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america:n"
Bank Note Company,

148 BROADWAT, NEW TORK.
BuiilncHo Founded 171>A.

!scot;ont«l sider Laws of State of Hev 7ork, ISSt.

B('Oi-cunlr.<'d l!t;».

EstJRAVEUS ANl> PRINTERS OP

BONDS, POSTAGE A. REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES, of the UNITED STATES) and foi

Foreign Governments.
ENGRAVING AND PKINTINO,

BANK NOTKS, SHARK t:KKTIKICATEB,
BONUS FOR GOVKRNMKNTS ANB
CORPORATIONS, IIRAFTS, CHECKS,
KILLS OF KXOHANGK, STAMPS, &0.,
In the finest and most artistic style

FROM STEEL PLATES,
With iptoill itfegiutdl to pnrmt COimTISrEITnTa.

Sptohl papen masufactunl ezeltLiiTel7 (or uie of the

Compin7.

SAFETY COLORS. SAFETY PAPERS.
fVork Executed lu Fireproof Baildings.

UTHOEMPNIC AND TYPE PRINTINS.

BA1I.WAY TICKKTS or IMPROVKD STYLES.
Show C'urdA, Lnbclii, Cnleudars.

KLANK BOOKS OF EVEBT DESCBIPTIOII.

ALBERT G. GOODALL, President

VICE-PRESIDENTS :

J. MACDONOUGH, A. D. SHEPARD,
W. M. SMILUE, TOORO ROBERTSOH.

0. H. STAYNER, Treas. .^ , ^
THEO. H. FREELAHD, Sect»

Banque
Centrale Anversoise,

ANTWERP,
Paid-l'p Capital, ^^9,000.000 Francs.

BOAKD OF DlHBCrORS.
Feux GiiiSAR, President.
AuBEi) Maqiiinay (Graff* Maqulnay), Vlce-Prea.
J. B. Von dek Hecke (Vcn der Beclie k uanUr).
Otto GVNTHKit (Comellle-Davld).
EMIUC 1)K Gottal.
AD Frank (Krnnk, Model A Cle.)
ACQ. NoTTEHOiiM (.N'ottebolim Freree).
Fb. Dhanis (Mlchlels I.oo«).

JoH. DAN. Ki'HK.MANN. Jr. (Joh. Dan. Fubnaann.)
Louis WehIlk (I d. Weber A Cle.)

JULKS RAl'TENSTRAUrH (C. Scbmid A ClO.)

TRAHSAOT A
CENEBAL BANKING BUSINESS.
A8A. P. POTTIB, Preat. J. J. Eddt, CaaUer.

Maverick National Bank,
BOSTON.

CAPITAL, - - $400,000
SDRPLVS, 400,000
Aooounts of Banks and Bankers sallolted.

Collections nuule upon favorable terms.

Ooremment Bonds boosbt and sold.

Barker & Tinker,
B^NK£BS AMD BROKERS,

No. 2 EXCHANGE C O 17 B T
,

Nevr Tork.
roBorci U. Barkeb, Member N. r. Stoek Bxdi.
HCNBT C. TIKKKK. BKNSSEIJkBR WlOTON.

STOCK. BROKER.
J^ansdale Boardman,

NEW YORK, 80 BKOADWAY. A fS NEW BT.
Opposite Stock Kxchange.

TKOY, N. Y., 14 A 15 HAI.l, ilUILDINO.
Private Wire to Trov.

SecoriUes canrled on mandn. interest paid on

'

^iuattclal.

DIAMONDS.
Alfred H. Smith & Co.,

18S Broadirar, Cor. Jolim St.,

IMPORTERS OF

Diamonds, Fine Rubies, Sapphires,

and otlier Precions Stones,

EXCEVSITELY.
LONDON, 33 HOLBOBN VIADUCT.
Members N. T. and Philadelphia Stock Ezchances.

L. H. Taylor & Co.,
BANKERS.

S. !¥• Cor. Third and Chestnut 8t«.,

PHILADELPHIA.
Deposits received subject to check at sl^bt, and

Interest allowed on daily balances.
Stocks, Bonds, Ac, booRbt and sold on commission Id

Philadelphia and other cities
Partlcnl&r attention (riren to information regarding

Investment Securities.
PrlTata wire to New York. Baltimore and other places.

Taintor 6c Holt,
BANKERS,

No. 10 WALL STREET, NEW YORK.
TRANSACT a OBKERAL BANKING business.

DEPOSITS received and INTEREST allowed on

balances.

Bur and sell GOVBRNMBNT, MUNICIPAL an'

RAILROAB Bonds.
Private telegraph wires to ProTldenceand Bostin.

G. E. TAINTOR. GEO. H. HOLT.

Members New York and Chicago Stock Exohances
also New York Mining Stock Exchange.

Rolston & Bass,
BANKERS,

20 BBOAD STREET, NEVT IfORK.
Stocks. Bonds and Miscellaneous Securltlea

Correspondence Solicited. _. ,, . ,. .,
(juoUtlons oheerfullr famished.

Edwin Corning,
38 WALL STREET,

STOCK AND BOND BROKER,
Member New York Stock Wrohange.

WM.M. EARi.,Memb. N. Y. Bt'ok Bx. Q. H. Statkbb,
A. H. DAvton. SpeolaL

A. H. UDBX.

Earl & Dayton,
BANKERS AND BROKERS,

fis TO ee drbxjk, builoino.
New York.

arOCKS AND BONDS BOUGHT AND SOLDIflut^D
gjigjjyrLY ON COMMISSION.

WM. b. kbhualx.WM.D. HATCH,
Member N. Y. Stooa Bxob.

N.. 31 WAIA. 8TBKST,

BANKBBS AND BB0KBR8,
Rater te Maaan. rus * Hatch.

IffttiattJciaU

John J.
Cisco & Son,

BANKERS,
No. 59 trail Street, New York.

Deposits received subject to check at sight and
Interest allowed on dallj balanoaa.

Government Bonds, Stocks and all Inveatmeat Se-
curities bought and sold on oommisalon.

Chas. Unger & Co.,
RANKERS AND BROKERS,

Members of the New York Stock Kxchange,
DEALEI18 IN KORKION EXOIIANOE GOVERNMUrT

AND OTIIKIl lXVK8TMK.\T HONI»s.
64 Wall St. and 63 Greene St., N. T.
Buy and sell on commission for investment or oa

margin, all securities dealt in at the New York Stook
Bxcnange.

Hamilton & Bishop,
BANKKKS AND BROKKR8,

19 NASSAU STRKKT, Nl.lV YORK.
<Membe H New York Stock Exchange.)

Accounts of Banks, Bankers and others received.
Interest allowed on Balances. A strictly Commlssloii
Business In the purchase and sale of stocks and bonds.
Private Telegraph Wire to Albanj, Troy, Hvracasa,

Rochester, Utlca and Buffalo. I>raw on City Bank ox
London in amounts to »ult.
Special attention given to Securities for Investment,

J.
C. Walcott & Co.,
BANKERS AND BR0KER8.

No. 24 Pine Street, New Vork.

Transact a General Banking Basiness
stocks and Bonds bought and sold on Commtnlon.

Orders received In Mining Stocks, and In UnUstfd
Seeurities. Collections made and Loans NegoUateo.

Dividends and Interest Collected
Deposits received subject to Draft.

Interest Allowed. Investment Securities a SpeoUltj,
We Issue a Financial Ht»port Weekly.

Brancli Office, 330 Broadiraf.
Connected by Private Wire.

Jos. C. WAXiCOTT, ( Members of the N. Y. Stook
Frakk F. Dickinson, s and Mining Exchange*.

Read & Stafford,
RANKERS AND BBOKEBS,

inille BnlldlBC, New York.
All securities dealt in at the New York Stock Ex-

change bought and sold on commission for cash or
upon margin.

J. E. READ. W. r. STArroRD,
Member New York Stock KTchanga.

Simons & Chew,
STOCK BROKERS,

3 Excbanee Court& 53 BroBdiray,N.T.
Stocks, Bonds and U. S. Government Seeorttlei

Bought and Sold on Commission.

JAS. l>. SLMONS, BlVJUtLT :;r>W.
Member N. Y. stock Exchange.
Member N. Y. Produce Kxchange.

J08BPB P. LLOTD. W. C. MCKEAM
Member of N.Y. Stock

"

Lloyd & McKean,
No. S4 lirAI.1. STREET, NB^ T*RB

BUY AND SKLI^-ON COMMISSION

OoTenunent, Rallwar and BUaeall
neoae Seenrltlea.

Oilman, Son & Co.,

No.

BANKEB8,

63 CBBAB aTKI

in addition to a Oenanl BaaWnt
and Sell OoTarameat Bond* and laT

ties.
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Drexel, Morgan & Co.,
. TVAIili STREET,

CX)BNER OF BROAD, NEW YORK.

Drexel & Co., l)rexel,Harjes&Co

No.34 South Third Street.

PBII.ADEI.P1IIA

.31 Boulevard Haussmaun,

PABIS.

BOMESTIO AND FORLION tiANEERS.
Deposits received subject to Draft. Securities

bought and sold on commission Interest allowed on
Deposits. Foreign Exchange. Commercial Credits.

Cable Transfers. Circular I/Btters for Travelers,
available in all parts of the world.

ATTOHNEYS AND AGENTS OF

messrs. J. S. nOSGAN Ac CO.,
Ko. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
No. 69 WAIili STREET, N. TT.,

BUY AND SELL

BIL,L.S OF EXCHANGE
ON GREAT BRITAIN AND IRELAND, FRANCE
GERMANS. BELGIUM. SWITZERLAND. NOR-
WAY, DENMARK, SWEDB.N AND HOIAAND.

Issue Commercial & Travelers' Credits
IN STERLING.

AVAILABLE IN ANY PART OF THE WORLD.
And in Francs, in Martinique and Guadaloupe.

nAKE TEJLEORAPHIC TRANSFERS
OF nONElf

BETWEEN THIS AND OTHER COUNTRIES.
MARE COIiLEOTIONS* OF DRAFTS drawn

abroad on all p^dnts in tiie United States and
Canadli, and of Dnifts drawn In the
United States on ForelKu Countries.

J. &
J.

Stuart & Co.,
' 33 'NASSAU STREET.

BILLS OF EXCHANGE ON
AKIITH, PAYNE <k SMITH'S,

BANKERS, LONDON;
BIANCHESTEK & COUNTY RANK,

••LIMITED;"

MANCHESTER, PAYABLE IN LONDON i

UltSTER KANKINO (OITtPANY,
BEL1<"AST, IRELAND

;

,\ND ox THE
NATIONAL BANK OF SCOTI.ANIJ,

EDINBURGH, AND BRANCHES;
ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT

NEW YORK:
William Hkath,
cba8. e. qulncey.

LONDON: PARIS:
W. Russell Wise. T. K. Davis.

William Heath & Co.,
(Established 1881.)

BANKERS AND BROKERS,

Ho. 80 BROADWAY, NEW YORK.
Members of New Yoric Stock ExchaoKe.

FOREIGN EXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
10 Throgrmorton Are., London, Eng.
Draw Bills of KxchaoRe and transact a general

flnaooial commission business. Particular attention
glTen to American Securities.

^ William Heath & Co.,
No. 19 Rne Scribe, Paris*

Orders solicited for London and American markets
forlnTeatment or on marRln. llallwar, State and City
Cioans noKOtiuted.

"John Munroe & Co.,
•"'• No. 8 W^all Street, New York,
No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
nrNBOE & CO., PARIS.

STERLING CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

AliEXANBEBS & CO., I.ONDON.

OntCUT.AR NOTBS AND CnEllITS POB TBATKT.KRg.

W,ovtiQn 'giXchuuQt,

Tames T. Bates & Co.,
(ESTABLISHED 1868,>

BANKERS AND BROKERS,
mills BDlldlDK, Nenr York.

Members of the New York Stock Exchange.

Checks afid Cable Transfers on JAMES T. BATES &
CO., Geneva. SwitKerland.

August Belmont & Co,,
BANKERS,

Nos 19 and 21 Nassau Street,

Issue Travelers' Credits, available In all parts of the

world, tlirough ttie

niESSRS. DE ROTUSCHII^O,
and their Correspondents.

Also Commercial Credits and Transfers of Money
on California, Earope and Havana.

Kountze Brothers,
BANKERS.

120 Broadway (Equitable Building),
NEW YORK.

LETTERS OF CREDIT ANB
ClRCCri^AR NOTES
Issued for the xise of travelers in

all parts of the world.
Bills drawn on the Union Bank of London.

Telegraphic transfers made to London and to various
places in the United States.

Deposits received subject to check at sight, and In-
terest allowed on balances.

Qovemment and other bunds and investment securi-
ties bought and sold on commission.

Jesup, Paton & Co.,

BAKKERS,
52 iruilam Street, New York.

Accounts and Apency of Banks, Corporations,
firms and individuals received upon favorable terms.
Dividend.s and Interest collected and remitted.
Act as apents for corporations In payiii-' rrupons

and dividends ; also as trjnsfer auents.
Bonds, stocks and securities bouKlit and sold on

commission, at the Stock Kxchanj-e or elsewhere.
Sterling Exctlanfce and <'able Transfers bougiit

and sold.
DILiW o.v

THE UNION BANK OF LONDON:
THE DEUTSCHE BANK, BERUN, HAMBURG

AND BREMEN:
ANDRE GIBOD & CO., PARIS.

'goxtiQn %xcUmiQt.

J.
& W. Seligman & Co.>

B A N K K i{ 8 .

No. 23 BROAD STREET,
Neiv York.

lasne Letters of Credit for TniTelersv
On SFT.IGMAN BROTHERS. London.

SiEI.KiMAN FHKRES & CIE.. Paris,
SEI.KiMANA STETTIIKIMEK. Frankfurt,
AI.SHEKG (;(II.I)DEK(;. Amsterdam,
ALTMAN & STKTTHKIMER, Berlin.

Parable in any part of Europe. Asia. Africa, Ans-
iraila and America.
Draw Biiia of Ezcbanfre and make Telesraphio

Transfers of Money on Europe and Calilonila.

J.
W. Wilson & Co.,
27 & 29 BEAVER ST.,

NEW VORK.

Bills of ExctaaBKe and I^ettera of
Credit on JTIexico.

^aiihjers anxl ^volitxs.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New fork.

F0REI09J B4.\KERS.

CABLE TBAliSFEES, BIUJ3 OF EXCHANGE
AKD

(^OHMERCUL AND TKAVKLERS' CBKI>TTS.

C0BRE8J-0.'{n£NT8 :

BAKING RKOTIIERH «.- CO., liOndoD.

P'EKIER FRERES & CO., Parts.

IIKMJEI.M'^OIIS * CO.. Rrrlln.

JOBK 8. Kennedy.
J. Kennedy Tod:

O. H. Northcote,
Alexander Baking,

Member N. Y. Stock Exch.

J.
S. Kennedy & Co.,
No. 63 WILLIAM STREET,

BANKERS.
Act as Agents for Banks, Bankers and Railroad

Companies.
Issue commercial credits, also foreiKU and domestic

travelers" letters of credit in poun-ls sterling & doIlHrs.

Offer Investment Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian, British and Dutch markets, on Com-
mission.
Collect dividends, coupons and foreijni and inland

Drafts.
Sell Bills of Exchanjie on

Melville, Evansi Co ; C. J. Hambro & Son, LONDON
and on H. Oyens & Sons, AMSTERDAM.

Schulz & Ruckgaber,
BANKERS,

29 \riIiIilAM STREET, NEW YORK
CORRKSPONDEtfTb OF THE

International Banli of. Loudon
(Limited) London.

Messrs. Joliu BcrenberK, Gossler & Co.
Hamburg,

niessrs. mtarcnard, Kranss dc Co., Pari*
rommerolBl aT^rt Travelers' Credits. Bills of BiTohange

CaWe Transfers.

J. H. UOADBT & 0. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE,

BUT AND SELL STERLING EXCHANGE, CABLE
TRANSFERS, ETC.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THE WORLD.

CALDWELL, WASHBURN &t

TOWIVSENB,
BANKERS AND BROKERS.

No. 3 lYALL STREET.
Transact a general Banking Business, including the

Purchiuse and Sale of all Securities dealt in at the

New York Stock Exchange.

Interest allowed on deposits subject to sight draft.

C. B. OALDWEi.!.. Lansing C. Washbcr.v.
Chas. J. TowxsEND. Member N. Y. Stock Exchange.

Georob Stark. JOHN F. Stark

George Stark & Co.,
B.ANKKRS,

No. 33 Nassau Street New York,

TRANSACT A GENERAL BANKING BUSINESS
AND BITV AND SEI.I, INVES'i'MKNT

SFCIKITIKS.
nave constantly on hand and for sale

WESTERN CITY AM) FARM MORTGAGES.
Bearing 7 to N per cent interests

WESTERN MUNICIPAL BONDS.
Circulars n itk uU particulars mailed on application.

Wood, Huestis & Co.,
;ll PINE .ST.. NEW YOKK.

BANKERS AND BROKERS,
SUrCESSOKS TO

WOOD & DAVIS.
Execute orders In all securities listed at tie New
York Stock Excliango. For S:»Io,

Fikst-i LASS Railroad fikst Mortgage Bonds.

GEORGE C. WOOD. C. H. HUESTIS L. M. SWAN

I. F. Mead & Co.,
>TOCK BROKERS.

80 BROADWAH, NEW IfORK.
Branch Office with Private Wire at 33 West Twenty-

Third Street.
Buy and sell on commission for investment or on

margin, all securities dealt in al the New York Stock
Exchange. ,„ „ „
R. R. I.KAR. I. F. MEAD, T. II. CtTRTIS.

Member N. Y Stock Kxo»)

WALSTON H. BROWN. FRED. A. BBOWK.
HERBERT P. Brown.

WalstonH . Brown & Bros
BANKERS,

No. 20 Nassau Street, New Yorli.

SPECIAL ATTENTION GIVEN TO TUB NEGO-
TIATION or

RAILROAV SECURITIES.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

CNITEB BANK BUILDING,
BROADWAY AND WALL STREET, NEW YORK,

DEALERS IN

Railroad & Miscellaneons Securities.

Southern Securities a Specialty.

3 D. PKINCE, JAS WHITSLY, H. OanGEROAKLl..
HARRY C. LOGAN, MAYNAHD C. EYRE.

W. R. TRAVERS, Special Partner.

Prince & Whitely,
No. 64 BROADWAY, NEW YORK.

(Brancli Office, 180 Filtii Avei)

All classes of Railway and Mining Stocks bought
and sold on Commission.
Private Telegraph Wires to Philadelphia, Wilming-

ton, Baltimore, Washington, Boston, Bridgeport anri

New Haven.
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^auUtV0 and groUets.

Simon Borg & Co.,
No. 8 WALL KTItKKT, NKW TOBK,

OUAI.EKS IN AM. KINDH UP

Railroad and InTextment Socnrltiet.

SoDTHSBM Etcinunaa a BrKciAirr.

Howard Lapsley & Co.,
BANKF.KH AND BROKERS,

No. 5 WALL STUItST,
New York.

Seaboard Bank,
OreanUod under tho State T,:iwb of >ew York.

Wellea Bulldlns, 18 Broadwar* N. V.
CAPITAL 9500^000.

W. A. PDI.LMAN PrwMmit.
8.0. BAYNK Tla»-PnMldeot.
e.a.sELSos ouhiCT

DIKKCTOKS:
CHARI.BS WItIU.XK, U. O'DAT,
Jog. Sekp, N. Mciilex,
W. A. UOBB, J. J. VA.MIEBaBirT,
Jj. U. Smitii, S. O. Ba vnb,

W. a. PrLLMA.V.
Solicits depoKlts from btinkjt, on which llb«rsl lot«vw

est will be paid on dall r h^ilnncen. Makes oolleotlona,
tiUDsaotsageneral bankInK business. Mekesoellor
time loans on Oil CcrtlUnitnK. I'rodoca Keeaipts. BtUa
of l.adlniz and other markeutb le secgritlee.

BhxbmanS.Jewktt, I'rua. JoniAB JBWBTT,T-m*
WuxiAM C. CoRSWKLi.,Cesbler.

Bank of Buffalo,
CAPXTAU -• S300.000.

BUFFALO. N. Y.

Thts bank has superior facilities for maklnff eol*
lections on all ac-cennible potnti in the United
States. Canada and Europe. Liberal terms extt^nded
to accr>unts of bankers and merchants.
CuKKK8i'OM)KNT8.~New Vork. National Sho« A

Leather Bank: London. Union Rank of Iy>ndon.

'govtiQH %aaTtJCVS,

Blake Brothers & Co.,
L.OIVDOIV, ENCiL,A!VD,

Solicit accounts and a«enc<es of Banks, RaUnrs,
Corporations, dnns and Indlrldu&Is, apoQ f^TOr*

able terms; also orders for the purchase and
sale of Bunds, Shares, &&, ic, on Cnminiwlna
on the Stock Exchange.

Nesotiate Ballwar, State and Citj IxMuis, and
1 saae C!ommerctal Credits aTallable ia all patta ot

tho world.

Nederlandsch Indische

Handelsbank,
AKSTERDAnr, HOLLAND.

ESTABUSHED m I80a

Pald-Up Capital, 12,000,000 Goildera
(94,800,000 Oold.)

HEAD OFFICE IN AMSTERDAM.
Agencies In Botavla, Soerabaya and Samarang.

Correspondents In Padang.

Issue Commercial credits, make adTances on ahl^
meats of staple merchandise, and transact other

business of a floaadal character in connection wMh
the trade with the Dutch East Indies.

BLAKE BROTnER.S ^k CO.,

AOB>'T8 FUR N'ORTB AMERICA,

19 WALL, STREET, NEW YORK.
28 STATE STREET, BOSTON.

Adolph Boissevain & Co.
BANKERS

AKD
conmssioN siebohants,

AMSTERDAM, HOLLAND

N. T. Correspondents-MsasrSL Blakc Bros. A Oo,

Hong Kong & Shanghai
bankinc; cobporation.

11ESEUVEFU.no HMtfiOO
IIEA l> OFFWS, BOSO KOSO.

The Corporation grant Draft*, lane liters tt
rroiiit foniwof TrsTelefs, and negMlate or roliaet

Bills payable at Bombay, QUcntta, Slngapora, McoB
Manila, llona Kung. Koocbow. Amor. Nnapo,
Shanghai, Ilankow. Yokohama, Ulogo, Saa Fiaadeeo
and London.

A. M. TOWN8END,' Agent, 47 WUUuB 8«

giiuhcvs and groTicfs.

Hatch & Foote,
BANKERS, No. 14 W^all Strcot, N. Y.

\Vf» in-,ko r. >^. Hnnd* nn(i Inv«>«tmont SociirlMea a
,,, • I- ^>... i.< ... .1 HiiNDS
f, rtMHCt

II . 1 Kl'-

l-:-, .. icl by
Jiivato win*, Nnrwkli. Conn., (.ilo\iL'Oater, Mass.. ana
81 DcTonshIro Street, Boston, Mass.

C. H. Bachem,
(FoiulKltLY UMUEUT & CO.),

BANKER AND BROKER,
19 A ai .NASSAU ST., NEXV YORK.

Member of Now York Stock Exchange.

Stocks and bonds bou^bt and sold on oommlsslon
for cash or on approved murgin. Collections made
throughout United states.

Stewart Brown's Sons,
No. 38 PINE STREET,

NEW Y'ORK.

Stocks and Bonds bought and sold on Commission.

Coll J. TnRNER, Jas. turner, n B. Linsliy
Memb. N.Y. Stock Eicb. Bpedat,

C. J.
Turner & Co.,

BANKEUS AND BROKERS,
15 Broad & 35 Wall Sta., New York,

HILLS BUILDIXU, Jioom 7, Second Story.

STOCKS, BONDS. GRAIN AND PROVISIONS
bought and sold In New York and Chicago markets.

John S. James & Co.,
Commission Stock Brokers,

No. 3 BROAD STREET, NEIV Y'ORK.
John S. James, Member N. Y. Stock Exch.

w.nnrv T lAura I Member N. Y. Mining Stock &WARREN 1 . J AMLS,
j ^^^,^ petroloum Exch.

Stocks, Bonds, Ac., bought and sold for cash or en
margin.

B. C. IR'MllEKT,
Member .N. Y. Stock Exch.

John J. 0. Humbert.

E. C. Humbert & Son,
BANKERS AND BROiCERS,

No. 29 WALL STREET,
Drexel Buiij>ino, new YORK.

Cahoone & Wescott,
No. 3 New Street A: No. 82 Broadway,

«OVER\:fIE]MT BONDS,
8T0CKS AND I.VVESTMEN'T SICOURITIES

TiniE LOANS NEGOTI.ATED.
STEPHEN ('.KHOOXK, JK.. Wil. 1*. WESCOTT.

Member N. Y. Stock Exchange.

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Railroad Stocks and Bonds,

OOFEKNilBNTS * rOBBION BXOHANOB,
CHA8. K. RANDALL. OlTO C. WURUM
Member N. V. titoek Exchange.

W. H. Goadby& Co.,
B.\NKER3 AND BROKERS,

No. 8 WALL STREET,
Ne^v York.

Wm. P. Humbert & Co.,
BANKERS AND BROKERS,

No. 7 Naana Street, New York.

WM. P. Humbert. Edward S. BXNgBioT.
Member .N.Y. Slock Kxch'gc,
Member N.Y. Produce Kxch go.

William Pollock,
MEMBER NEW YORK STOCK E.TCHANGE,

BANKER AND BROKER,
as PINE STREET. VE\V YORK.

Buys ard sells on commission, or carries on margin,
all securities dealt to at the New York Stock Ex>
ebange ^_____ __^__^
W. B. Fxarl. Dter pbabl,

MembcrN.Y. Stock Kzoh.

Pearl & Co.,
BANKERS AND BROKERS,

No. 5 NEW^ STREET, NEW Y^OBK.
Stocks and bonO.^ b,>UKht and sold on oommlsaloa.

Interest ii;I,>wc<l '->n Oop<>hlts subject to SiKht draft.
Letters of Inquiry cheerfully answered.

I^anticvs and IptoUcvs.

Henry Bros. & Warficld,
nunKRHS IN

STOCKS AND BOND», DNLISTED
SECURITIES AND miNING STOCKS,

No. B9 UKOADWAY.
DOrOIJlg nUNHV. fllAKl.KSSETON IlE.NKY.

Member N.Y. M.<>ck Ex. Member N.Y.MI0. Stock iCx,
DANIEL WARTIELD.

A. H. Brown & Co.,
BANICBR3 AND BROKERS,

T Wall St., Cor. Now, New lork.

INVESTMENT SECUMTIK8.

Bpeelal attention to businaas nf onnntrT banks

John Fondib. Auaonus Nathan

Pondir & Co.,
stocks, Bonds & Investment Sccnrltles

20 EXCHANGE PLACE, N. Y.,

Orders executed on tiie Iiondoa and Enropean
market.

CAJ Co.BANKERS,
No. 18 W^ALL STREET,

New York,
Transact a General Banking Business, Including

the purchase nnd sale of STOCKS and BONDS for
cash or on margin.

Boy and Sell Inveatment Secnrltlea.
P. O. BO.X 2.»47.

A. M. EmcER. wayland trask. n. J. Morse.
W. C. HILL.

(glXij^s.ponDENyEjVipS,

25 fme §t. - l^euj^ORlO

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all

classes ef Securities dealt in at the NEW YORK
STOCK EXCHANGE, or ail reputable Securities

bought and sold la the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest

paid on DEPOSITS, subject to oheck.

/TiENSLDW, ^ ^

AND BROKER.'!. MEMBER OF NEW YORK
STOCK EXCHANGE. DEALERS IN

AMERICAN BANK
NOTE STOCK.

No. 70 Exchange Place.

Up-Town Oflloo (Connected by Private Wire),
Qrand Uuion Uotel, opp. 4'..'d St. Depot,

NEW^ YOBK.

^ So*
O A N K E R ».

3M Brondwny, cor. Excliange Place, N. Y
Branch Office, 1'.^S I.a ISallo 8(., Chicago,

TRANSACT A GK.NKKAL BANKING BUSINESS.
INCLUDINd TIIK I'l'UCHASK A.N'I) SAI.K OK
STOCKS A.NI) liu.NDS FOR CASH Oil O.N M A II-

(ilN. BUY AM) SIJl.l. INVESTMENT BKCURI-
TIK9. INTEREST ALLOW BI) ON DEPOSITS
dUIJJKCT TO CUKCK AT SIGHT.

P. O. Box 447.

D A. BOODT, r. W. MCLlLLAH JB.
RICBCN LXLAND.

BANKERS,
UNITED BANK BUILDING,

W^all Street, Corner Broadway.
BTOOKS, BOXDS 06 COillfEROIAL PAPER.
Stocks and bonds bought and sold on oonmiMion at

New York Stock Exchange. AdTaaoae made on busi-
neu paper and other socurltlos.
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THE

Anglo-Californian Bank
(LIMITED).

I^ONDOPT, Head Office, 3 Angel CourL

SAN FKANCISCO Office, 422 Calilornia. St.

NEW YORK ARents, J. & W. SeUKraan & Co.

BOSTON Coiiespond'ts, Massacliusetts N. Bk.

- $6,000,000
- 1,500,000
- 350,000

Autliorized Capital,
Pai«l-up Capital, -

Reserve Fund, - - -

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in all

garts of the world. Collections and orders for Bonds,
tocks, etc., executed upon the most favorable terms.

FKBD'K F. LOW, ii«„„„_„_
IGNATZ STEINAAKT, i

"'^'*®"-
P. N. LILIBNTHAL, Cashier.

Bank of Australasia,
(INCORPORATED 1835.)

4 Tlireadueedle St., liondon, England
PAID-UP CAPITAL, £1.200,000.

UNDIVIDED PROFITS (including (iuarantee and
Reserve Funds), £479,376.

Letters of Credit and Dnifts issued on the 110
branches of thn Bank In the Colonies of CJueensland,
New South Wales, Vi.-toria. South Australia, Tasma-
nia and New Zealand. Bills negotiated or sent for
Collection. Telesniphic 'I'ran-^fers made. Deposits
received in London at interest for ti.xed periods on
tefuis which may be ascertain(*d at the ofBce.

PRIDEAUX 8ELBY, Secretary.

Gerhard & Hey,
R E T A L,.
OFFICES AT

I.EIPSIC, BERLIN, mosco^x,
NIJNI-NOVGOROD, during the Fair.

Commissioners & Fonvardiiig Agents,

SHIP BROKERS.
Undertake to cash Bills. Advances and Frelght-

Amonnts ; execute all orders In the line of Banking.
Comraleslon and Forwarding Business on the most
moderate terms.
Ship-owners are requested to addresa Teasels Ixttind

for Reval unto the care of

GERHARD & HEY,
BEVAU RUSSIA.

©aiiailiatx gatiliev*.

Merchants Bank
OF CANADA.

Capital, $5,700,000 Paid Up.
President, ANDREW ALLAN, E!<n.

Vice-President, ROBERT A.NDERSON, Ksq.

BEAD OFFICE, MONTREAI..
GEORGE UAtJUE, General Manager.
J. U. PLOMMER. Asslsuint Qeneral Manager.

BANKERS:
LONDON, BNG.—The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues Credits available in
all parts of the world, makes collections in Canada
and eKsewhere. and issues Drafts payable at anv of
the offices of the bank In Canada. Every description
of foreign banking business undertaken.

New TTork Agency, No. 61 AVall Street.

HENRY HAGUE, ) .„,„,.JOHN B. HARRIS, JR., J
Agents.

Bank of Montreal.

CAPITAI.,
SURPI^US,

$12,000,000, Gold.
$5,750,000, Gold.

C. F. 8MITHERS, President.

W.J. BUCHANAN, General Manager.

NEW TORE OFFICE,

Von. 59 & 61 AVAIiI. STREET.
Walter Watson, [ .„_„,.
ALEX'R LANO, J

Agents.

Bny and sell Sterling Exchange, Francs .and Cable
Transfers; grant Commercial and Travelers' Credits,

ftvailable in any part of the world; issue drafts on,

imd make collections In, Chlcajro and thrQughout the
Doniinion of Canada.

Ijondon Office, No. 9 Blrclilu Ijane.

Gzowski & Buchan,
BANKERS AND STOCK BROKERS,

TORONTO, CANADA.
Prompt attention priTonto Collection of Commer-

eial Bills and Cunadlan Funds on all points In Canada;
American and Htcrling Kzchan{{e, and IStocks. Bonds.
etc., b'lUfrlit and sold.
CorrcHpondenls— Bank of New Tork, N©w Tork;
nd AlUtmoe Btmk* London.

©anattiati %unkiixs.

Imperial Bank ofCanada.
CAPITAL (paid up), - - -$1,300,000
RESERVE, .-....- $460,000
H. S. HOWLAND, Pres't. D. R. WILKIE, Cashier

HEAD OFFICE, TORONTO.
BRANCHES:

St. Catharines, Port Colborne, St. Thomas, IngersoU,
Welland, Fergus, Woodstock,Winnipeg, Man,,

Brandon.

Dealers In American Currency & Sterling F.xchange.

Agents in London : I Agents in New Yorit:
BOSANQITET, Salt & Co.. Bank of Montreal,

73 Lombard Street. I
59 Wall Street.

Promptest attention paid to collections payable in
any part of Canada.
Approved Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York.

AGENCY OF THE

Bank
or

British North America,
No. 52 AVAIili STREET.

Buy and soil Sterling Exchange and Cable Trans-

fers. Issue demand drafts t>n Scotland and Ireland,

also on Canada. British Columbia,, Portland. Oregon
San Francisco and Chicaco.

CIRCULAR NOTESlssued in Pounda Sterling

available in all parts of tlio world.

Bills collected and other banking business trans-

acted. D.A. MCTAVISH.? Affonts
H. STIKKMAN. (

Agents.

|Ijcw gu0Taiid gattlijcrs.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 35 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YOKK AND

BOSTON STOCK EXCHANGES.
ALSO.

Dealers In municipal. State, Railroad
and United States Bonds.

Bank of Deposit,
HA DeTOnghire &. 30 Water St8.,cor,app.I>.0.

BOSTON.
Interest on ttepnsils sutrject to check.
Bonds and other invistmenie bought and sold.
Correspondence invited.
Orders exceuled at Boston and New York Slock
Exchanges, of which we are members.

F. A. Hawley & Co.,
BANKERHS.

Parker & Stackpole,
BANKERS,

No. 60 DBVONSHIKE STREET,

BOSTON.

J<»SH0A WlLBOnt, CHARLK.S H. SHELDON, jR.
Iii:sjA.wiN A. Jacksox, Willia-m Bin.vey, Jr.

Wilbour, Jackson & Co.,
BANKEIIS AND BROKERS,

52 TVEVBOSSET STREET,
PROVIDENCE, R. I.

Dealers in Commercial Paper, Government and
other first-class Bonds and Securities and Foreign
Exchange.
Private Telegraph Wire to New York and Boston.

C. E. Jackson & Co.,
inCIDDJLETOWN, CONN.,

Buy and sell Government, State, Municipal and

Kallroad Bonds and Stocks. Investments for Sav-

ings Banks a specialty. Correspendence solicited.

tSwan & Barrett,
BANKERS AND BROKERS,

186 middle Street,

PORTLAND, inAINE.
Dealers In Government, State, County, City and Rail-

road Bonds, Bank Stocks, Ac.

Desirable Investment Securities constantly on hand

^guy 'guQlmxa gmtTierg.

Perkins, Dupee & Co.,
(Formerly Chas. A. Sweet 4 Co.),

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTON, MASS.
Dealers In Municipal. State and itauroad Bond*.

'gcmxsxslvmiin '§uviUexs,

E. W. Clark & Co.,
BANKERS,

No. 33 South Third 8trect, Philadelphia.

DBALBRS IN CAR TRUSTS ANB OTIIKR IN-
VK8T.MKNT 8KCUR1T1B3.

Stocks and Bonds biiufltht and sold on Commlsaton

Jos. M. SnOEUAKER. Robert M. Janniy

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BROKERS.

No. 131 SOUTH THIRD STREEl
,

PBIII.ADEI.VIIIA.
Dealers In all Issues nt United States Bonds. Invest-

ment Securities a.specially. Cf^rrespojidence invitefl
and full information upon dnancial subjects furnlshcl

A. P. Turner & Co.,
BANKERS AND BROKERS,

No. 207 WALNUT PL.\CE,
PHII.ADEI.PHIA.

Geo. B. Hill & Co.,
BROKERS,

PITTSBURG, PA.,
Buy and sell all classes of Western PennsylTanla

Securities. CinTespondcnce soIlGlTod.

'§nXthnavt ^mihtvB.
J. W. MlODENDOHF. \V. B. Ol.IVKU, C. A. ALBKRTI

Members Baltimore Stock Exchange.

Middendorf^ Oliver& Co.
BANKERS A.\D BROKERS,

S. W. Corner Geriuan & SoutliSts.,
P.O. Box 397. BALTIMORE, Wd.
Special attention plven to the negotiation of B'or-

eU:n Bills of Exchange, Collateral i.o;ins and Com-
mercial Paper.
INDICATORS AND TELEPHONE IN OFFICE.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIAIOKE,

TRANSACT A GENERAL DOMESTIC ANO
FOREIGN BANKING BUSINKSS.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTIMORE.
INVESTMENT and SOUTHERN SECURITIES a

speciiilty.
Cf.rrespondenoc solicited and Information fur-

nished.
N. V. Correspondents—McKlm Brothers & Co.

Wm. Fisher & Sons,
BANK ERS,

And Dealers in Govcrni»enti>), Stock*
and luveMtuient Securities,

Opposite Second St , 3 a Sl^UTU yTRKET,
BALTimOKEI, MD,,

Have Western Union wires in their oflices, by
means of which immediate communication can be
had with all commercial points in the country. Es-
pecial attention K'ven to purchase and siile of Vir-
ifinia Consols, Ten-forties, Deferred and all issue*
of the ytate. and to all classes of Southern State,
iMty and Uallway Securities. Correspondence so-
licitPd.

^uutlxcvu gaulicvs.

THE CITY BANK OF HOUSTON,
CAPITAL, $500,000,

Houston, Texas.
Wo eive special attention to collections on all

accessible points.
DiRKt'TOHS.—Benjamin A. Botts, Pres'tj F. A.Rlco,

C. C. BuUlwiu, W. B. Botts, Rob*t Brewster. 8. K.
Moilhenny. B. K. Wt-cms.
a. F, WKKAia, OusUier. BENJ. A. BOTTS.PresV
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Movctfxtvtt ^utikevs.

Thos. P. Miller & Co.,
DANKKUS,

IfIO]IIl.U, ALABAITIA.
9p«cIaI attention piild to ci'Moctlonn, wllli fompt

rcnilltancort iit current ruto* of oxohuniro on . nr of
pii7tiit<n(. Biiv uihI Mull tjlate uf Alabumnand Ctty
of Moblln lUnuls.
(nrrc-P >ri,i. iiis. Hunk of tho St*te of New York.

Nc<» ' >:ma N»Uon»l llnnk. N'ew Orleans :

HuiiK i. I^lmltod. Liverpool.

E. U. HiKKi .s-*, I'n A. K. Walkkr, Ciuihler

First National Bank,
WILiniNOTON, N. O.

CotlecUona made on all ports of tho Unltod Statos

MEBCHANTS' NATIONAiT^ANKr
RICHMOND, VinOINIA.

Collections lOHile on hU Southern points on best
torms; nronipt rotiirn*.

JOHN P. nUANCH, Prrsldont.
John f. Oi.tirs, Cusb. fukd. it. Hcorr, V Ice-l'ros't.

~Tir6iiiAS bra:v€8i a c;o.,
BANKlSltS AND COMMISSION MKRCIIANT8

RICIIiHOIVD, VIBGIIVIA.
Vlr^tnlA HontlA funded under tbo Kundlns Act

piutsed by the hint KuKl^hiturc. fu.> Vfi per cent commis-
sion. New North Carolina percent bonds, secure j

br lien on the State's stock in the North CaroUna
Railroad, for sale.

\fM. O. CouilTNEY. Pres. EllNESTH. PBlNOLE, Cash

BANK OF CIIARL,i:!«TO!W,
National Banking Association,
CHAULESTON, S. C,

Special Attention givkn to Collkctioxs.

^iuattjcial ^omptmUs.

Honesty GrTinranteed.
FIUli:L.ITV A. CASUALTY CO.

OF NEW TORK.
Officials of Banks, Katiroada and Transportation

Companioa, ManitKers, Secretaries and clerks of
Public Coinitiinit'H. InAtiMitlona and CommvrciHl
flruii*. can ol'l.iin 3urety:ihip from this Company at
moderate charKUH.

"iEbe b.^uds of this Companv are accepted by the
ooarta of the Stat,' of New York.

ACCIDKNT INSURANCE.
Policies l.Hsned atrainst uoclUents causinx death or

totally dlsabllnf< injuries.
Full intormaiiuii as to dotails, rates, &o^ can be

obtained on application to head office, 179 Broad-
way, N. V.
Wm. M. UiCHAKiis, Presi. John il. Chase. See'-

.

UlRkCTOKS—tieorite T. Hopo.G. ti. Williams, iioo.
S.Coe, Charles tiennis, J. S. T. Stranalian, A. B.
Hull, A. S. Uarnes. s. H. Chittenden, H. A. Uurlbtit
W. O. Low, David l>ows. J. U. Vermllye. Alex.
Mitchell. Wm. .M. Ulchards.

Itonils! ol CSiii'eL^tsUip
IfO OTHER BUSINESS.

The Guarantee €o,
OF NOUTH AMBKICA.

•ash Capital tSOO.OOO
Ciah Assets 400,000
ueposit with Insurance Department 1^14,000

President: Vlce-Presldont

:

Sir. Alux. T. Galt. Hon. Jas. KKititiEu.

Maoii«ing Director ' Kiiwa iu) Ua\vllno.s.

NKW YORK OFKICK:
No. 178 BROADWAY.

D. J. TOMPKINS, Secretary.

New York Uikbctoks.—.loscph w. Drexel, A. L
Fopklns. H. Victor .Newconib. John I'aton, Dauitl
ToTTanoe. VAw. V. Winslow, Knistu.s Wiinan.

JuwcstmcutB.

REED & HURLBUT,
S3 WILLIAn STREET.

FIK<»T-CX,ASS

Investment Bonds'.

Geo. K. Sistare's Sons,
19 NASSAU ST., NEW TORK,

DEALERS IN.

FIRST-CLASS IWESTJHENTS.
Bny and Sell on Commiaalon, for cash or on mar-

gin, aU socurltios dealt In at tho Now York Stock
£xcbaiiKe.

Interest allowed on dally balances.
AU deposits subject to check at sight.

Particular attention to orders by mall or tel^raph.

Svnst f&omTfKAizs.

United States Trust Co.
OF Ni:W YORK,

No. 49 WALL STRBET.
CAPITAL AND SURPLUS, $5,000,000

Thtd compenr Is a leffa) depository for monerii pnid
Into court, iind 1» autuurlxed to act as Kuiirdlan ur
rocelvor of estutos.

INTKUKST ALLOWBD ON DEPOSITfl,
which may be made at any time, and wlthdriiwn nfler
tlvo dayn' itottcc, and will be entitled to Interest for
the whoto time they tnity remain with the conipniiy.
Kxeimtora, Hdniloltttrutors, or truntees of eitLdten,

nnil feinaleN unuoouittomed to tliotrunsuctlon of toint-
iie».H, iM well us rellfdouniind tMrnuToleul InniltutlonK,
will dnd this company a convenient dcpoxltury fur

JOHN A. HTKWAHT, President.money.
WILLIAM H. MACY, Vloe-Presldont.

Dan. n, Arnold.
Thomas Slocomb.
Charles K. Bill.
Wilson (L Hunt,Wm H. Miioy.
John .1. ("iRco,

t*Hnton<il!l.ert,
DsLnlut I>. Lord.
<*eorKe T. A dee
Samuel Ii^Iouo

TUVSTKES:
Jiimes Imw, IJohn n.Khoades

Ij. B. Wlllliims.
I Anson P. Stokes,
t.'hus. 11. Uussetl,

W. W. Phel
I). WIUls James.
John J. Astor,

.

John A. Stewart. Robt. D. MInturn
H.M.BucklnKhnm (ieo. U. Witrren,
II. K. Lawrence, OeorRO IJKms,
Isiuu- N. Phelps. John C. Brown,
KriiHtiiH CurnlnK.IWUUam LIbbey,
S. U.t'hlttemlon,'

JAMKS S. CLAllK.Sfconil Vice-President.
IIKNHV L. TlIOR.N'KLL. Secretary.
LOL'IS G. HAMPTON. Asslstant.-Socrotary

The Brooklyn Trust Co.
Cor. of Montafiue & Clinton sts., Brookljrn. N. Y.

This Company is iiuthorlxed by special charter to
act as receiver, trustee, guardian, executor, or ad-
ministrator.

It can net as a^ent In tho salo or manaKcraont o
real estate, collect Interest or di^'idends. recelT
reulstry niici trnnsfcr books, or nmke purchase and
lalo <yf Govcninient and other -securities.
Hetiffluus and cliurituble Institutions, and persons

unaccustomed to the transaction of business, will
find this Company a safe and convenient depository
tor money. CHAS. K. MAU VIN. Vice-President.

TUUSTEKS:
John P. Uolfe, Clma. K. Marvin, Henry K.Sheldon.
K. K. Knowlton, Josiah O. Low, John T. JIurtin.
U, K. Plerrepont, Alex. McCue, Kdm'd W, Corlles
AIox. M. White. A. A. Low. Fred. Cromwell,
Henry Sanger, Mich'l (Miauncey.C. D. Wood.

WM. H. MALE, Secretary.
Jas. R. CLTimAN. Assistant Secretary.

Metropolitan Trust Co.,
Mills BuildhifT, 35 Wall St., New York.

PAID UP CAPITAL, $1,000,000.
DesUinaled as a IckuI Depository by oroer of Su-

preme Court. Ueceive deposits of money on interest
act as fiscal or transfer a^ent, or trustee for corpora-
tions and accept and execute any IcKal trusts froui
persons or corporutit^ns on us lavorable terms a>
otiior similar companies.

TIIOMA.S lULLHOUSE, Presldoi...
KHEDEllIC I). TAPPKN. Vice-President
WAI.TKK J. ItUIT'lIN. SecretarT.

M>nft gcposlt e^jompauics.

MANHATTAN
Safe Deposit& Storage Co

340 & 348 Broadwar,
Cor. of Leonard Street. NKW TORK.
Receives for safo-kccplng, UNDBR GUARANTKE.

Bond.H, I>ced.8, Wilis and other valuable papers; Silver-
ware, .fewolry, Palntinifs, bilk (iooda, Old Business
Accounts. ,%c.

Safes to rent fk-om ^10 to $200 per year.

Safe Deposit Vaults
or

The National Park Bank
OF NEW YORK,

214 & 216 BROADW^Air.
ENTRANCE THROUGH THE BAXK.

Bankers' Safe Deposit Co
UNITED BANK BUILDTNO,

Cor Wail Street aud Broadwar.

s aIFe s
OF MOST APPROVED CONSTRnCTlON FOR
Kaiikcrs, Brokers, Kerchants, &c.

DEPOSIT YOUR SECURITIES
IN TBI

State Safe Deposit Vault,
Cor. 'William St. & Exchange Place,

(inder the Natiomil Bank »f the State of New York.

Bi;B(iL.AR AND FIRE PROOF.

Chronicle Volumes
WANTED.

Tolames I, 3, 4, 8, 9, 10, 12.

Applr*t PabUoatlon Office, Tt ft 81 WlUlam JU

^tutton jhOtB,

STOCKS and BONDS
At Auction.

Tbe UndxralKned hold RKOULAH AUCTIOH
HA I.I'M of all rlaaamuf

STOCKS AND BONDS
OH

WBDNSSDATS AND SATUHDATS.

ADRIAN II. ntJL.L,ER A SON,
No. 7 PINK 8TRKI-rr. NKW YORK.

jlpccitti Iwueetmcnts.

Investors Attention.
J^SOO TO «t30,000.

SEVEN PER CENT
Seml-Annual Interest Net to Inrrstor.

SECURITY ABSOLUTE.
First Mortxanes on Improved Properly In g«

City, and Kood farms In Kansas and Missouri, wortb
from three to flvo times tho amount of the loan. Vor
particulars and references address,

H. P. MORGAN, General Affent,

No. 3 Custom IIouso St., Phuvidk.vck, R. I., Or
JARVIS, CONKI.IN A CO., Broker*,

KANSAS CITY, .MO.

Albert E. Hachfield,
8 & 10 PINE STBBET.

Bond»und Invcatmcnt SccurlUci
WANTED:

Indianapolis ft St. Louis Ists.

Jollet k Northern Indiana Ista.

Rome Watertown & Ogdensbort. lit and Idlf. Bds
Missouri Kansas St Texas Scrip.

Fred. H. Smith,
STOCK AND BOND BROKER,

20 BROAD STREET, NEW YORK.

Railroad Secaritics a SpeciaUj.
Intimate knowledge of all for past flfteen years.

Information cheerfully (riven. Investors or dealer*
wIsblnK to buy or sell are Invited to communicate.
All stocks dealt In at New York Stock l£xctuin«e car-
ried on marKlns.

Schuyler N. Warren & Co
61 Ezchanse Place.

INVESTMENT SECURITIES.
C ty. Railroad. Gas, Klectrtc Llirht and Mlscellaneoa*

Stocks and Bonila.

Douglass Green,
16 EXCHANGE PLACE, NBW^ TORK.

GUVI^nNMENTS AhTD FORCIQ.N KXCUA.SOE.

Southern Secnritleii and DIatrict of
Columbia SecuriUea a Speelaliy.

DESK BOOn TO LET.

J.
M. Gillespie

INSURANCE SCRIP, Ac ,

No. 4 HANOVER ST., NEW YORK.
Member of N. Y. Pradooe and Maritime Bxehansae

J. P. WIXTRINOIIAW.
OAS, INSURANCE, BANK STOO'KS.&O.

BBCCRITIKS BOUOHT AT TUK ikCCTlON W a iiM i

36 PINK l^TUKET, M. Y.
Send for Circular.

J°¥„, B. Manning,
BANKEK ANB BKORKB.

So. 8 Wall Street, New York Oltr,

SOIirilKRN SECITRITIBS
A 8PKCIALTY.

Slate Municipal and ..aliwar .«Bdsaad f^oapoai
lOMbt'and sold at beat market rata.. Ureatersot
lealers wlstaln* to ouj or s«U an Invited to ooaimaal.
.aUj wlUl us.

Member of tbe New Ton 8te«< Xxcaaate.
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^pjecial %nviistmtut&.

Prentiss & Staples,

No. 11 WAliI. STREET, NEtT ITOHK
AND

208 MONTAGITE ST., BROOKIiYN.

OAS STOCKS
AND

OAS SECVRITIES,
Street Bailroad Stocks and Bonds

AND ALL KINDS OIP

BROOKLYN SECURITIES
DEAI.T IN.

BBB GAS QUOTATIONS IN THIS PAPER.

Geo. H. Prentiss, Cyruu E. Staples.
Member N. Y. Stock Exchange.

A. W. Beasley & Co.,

BANKERS
AND DEALB lis IN

INVEST 91 ENT BONDS,
No. 98 Broadnray, Neiv Ifork.

We offer a large line of CHOICE Railroad

SIX PER CENT bonds on desirable terms to

borers and investors.

Car Trust Bonds.
WE MAKE A SPECIALTr OF THESE VERY

SAFE SECURITIES, AND BUY AND SELL SAME
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DBSIK

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY THE DIRECT OBLIGATION OF
THE RAILROAD EQUIPMKNT COMPANY.

POST, MARTIN &, CO.,

No. 34 PINE STREET.

THE IVESTERN

Farm Mortgage Co.,
IjAW^RENCE, KANSAS,

Offers to investors the best securities in the market
FIRST MORTGAGE LOANS UPON IMPROVED
FARMS. Interest and principal p:iid on day of m:v-
tnrity in New York. Funds promptly placed, l^iirge
experience. No losses. Send for circular, references
and sample forms. F. M. PERKINS, President; .1. T.
WARNE. Vlco-Prest.i L. II. PKRlilNS, Secretary!
CUAS. VV. GILLBTT. Treas. N. F. UART Auditor

No. 21 NASSAU STREET,

DEALER IN

CITY RAIE^VAY STOCKS.
ffAS STOCKS.

Telegraph and Cable Stock§.

TRUST COS.' STOCKS.

Bank Stocks. Insurance Stocks.

J . C. Chew,
No. 7 WALL STREET, NEW YORK.

TEXAS RAII.^VAYS,
BONDS, LANDS, dec.

Desirable Texu Securities for Investment con-
At>4rtly on hand.

E. S. Bailey,
T PINE STREET.

DEALINGS IN

INSURANCE STOCKS
A SPECIAI.TY.

Cash paid at once for the above securities ; or they
win be sold on commission, at seller's ODtlon.

H. L. Grant,
No. i4S BROADWAY

NEW YORK.

CITY RAILKOAI) STOCKS & BONDS
BOUGHT AND SOLD.

; See qnottttlons of City Rallroadi in thla paper.

Jipxcial ^mvtstmcnts.

N. T. Beers, Jr.,

Brooklyn Securities, City Bonds,

Gas Stocks, &c..

No. 1 NEW STREET,
NEW YORK.

^.a %tt

Welles Building.
Some oflBces. both lariie and small, suitable for

Banking, Insurance, Brokers, LaTvyers, and other
business purposes, are sttU unlet in this magnificent

building, situated on Broadway and Beaver Street

opposite Bowling Green. This building is to thor-

oughly fire-proof that the owner has no insiiance
thereon whatever. The boiler-room is outside and
separate from the building, which avoids all d in-
ger from explosion. Kvery office is well lighted and
ventilated, and the plumbing work la on iin entirely
new system, and so constructed as to exclude sewer
gas and noxious odors of every kind, and every office
is abundantly supplied with pure spring water from
an arte.siun well on the premises. For rent and par-
ticulars apply in said building to

M. M. VAIE,
No. 18 Broadway, New York.

%nUx&$tr gixriil^ttxls^ Sec.

PENNSYLVANIA RAILROAII CO.,
TUEASUURlt'S DKPAUTMENT.

Philadelphia, May 1, 18S3.
The Board of Directors has this day declared a

Semi-aunuiil Dividend of FOUR PKR CENT upon the
capital StOL-k of the Comnanv. clear of all taxes, pay-
able on and after May 2H, 1883, to shareholders, us
registered on the books at 3 o'clock. P. M., April 30th
ult. The said dividend will be paid in the propor-
tion of two per cent in cash, and two per cent in
scrip, redooinable in cash upon its delivery, or con-
vertible into the Capital Stock of the Company at
par, prior to August 1. 188S, when presented In sums
of fifty dollars.
StocklioUlera will also have the optii^n of snb.scrlb-.

ing at par to the Stock of the Company, in the propor-
tion of four percent of tho number of .shares registered
in their names April 30, 1883. Tlioso who are entitled
to a fraction of a share can subscribe for a full share.
All subscriptions must be made and paid for in full
on or before June 15, 1883, as no subscriptions will be
received after that date. The privilege of taking new
stock mav bo sold by shareholders, and blank forms
of allotments will be furnished upon application. On
May 20 dividends will be paid to women only.

JOHN D.TAYLOR.
Treasurer.

OFFICE OF THE ROCHESTER &
PITTSBURG RAILROAD COMPANY, No, 20

NASSAU Stkeet, New York.—Coupons of the Con-
solidated First Mortgage Bonds of this company, due
June 1, 1883, will be paid on and after that date at the
Union Tru3t Company of New York.

FRED. A. BROWN, Treasurer.

Nkw York. May 24, 1883.

rjAI.VESTON HARRISBURO & SAN
iiANTONIO RAILWAY COMPANY SECOND
MORTGAGE COUPONS, duo June 1, will be paid on
and after that date ai the office of Messrs. Drexel,

Morgan & Co., comer of Wall and Broad streets, N. Y.

T. W. PEIRCE, I*resldent.

OREOON IinPROVEMENT COMPANY,
New York. May 22. 1883.

The Coupons of the Company's First Mortgage
Bonds, due June 1. 1883, will be paid at the office of
the Farmers' Loku & Trust Company on and after
that day. T. H. TVNDALE.

Secretary.

'^inmicinX,

Central Trust Company
OF XEW rOKK.

15 Nassau St., Cor. of Pine St.

CAPITAL, $1,000,000 in U. S. Uoiids.

with $1,000,000 srnpiiUs.

.Mlow* lntcre!»t on deposits, returnable on demand,
or on spe^'iHcd rtiHPS.
Ina iCKiil (ieiHjsitoi'y for money paid into Court. Is

ainhorized to nrt iis EAt'Cilor, Aiiiniiu&trutor. Guar-
(Han, orln iiny other pusjtton of trust.
Also as Ilotzistrnr or 'i'ninsfer Anient of ii^tocks and

Bonds, nnd as Tr'isteef,)r ItHilroad Morrtfajjea.
HKNUV K. !?l'Al;l,l>l.\<i.Prcsltluiit.
FUKUEKIOK r. 01,C0TT
«. B. SllEKJlAN, r Vlce-rresidents.

C. H. 1>. ISA UCOCK. Sccrel.-iry.
GEOUOE sllEit.M.VN, Assistant Seoretarr.

BO.'V.RD OF TRUSTEES.
Class of 1S*4. iclassop iSKi Class of 1888.
A. A. Low, S. 1). Babcock, David IJ.vws,
Fied'k H.Cossltt, I. N. Pholps, (ieoiire W. Lane,
.lao'bD. VorniilTC Jno. Thonie, Ben1. It. ,<hornian,
Wm. Allen Ituller Amos U. Eno, J. I'ier|.oi I Moi'Kal
I'erey It. i'yne, (lust'vScliWHl) Chas. Ijinli^,
W m. II. Apploton .1. P. Wallace, 'icortre I. Seney,
ISdm. VV. Corlies, .losiahM.Klske Chas. O. I.an lOB,
Oo.MucC.M.HiT, 11.10.8naiiiJin« Wm. II. Webb,
Cornelius K.UIImJ J. B. Keuoedy, I'T^. i'.OicolU

^hnincmX.

Union Pacific Railway
COMPANY

TRUST 5 PER CENT GOLD BONDS,
PRINCIFAI. DirjE IN 1907.

COUPONS, JUNE AND DECEMBER.

Those bonds arc specially secured by the deposit In

trust with the New England Trust Company. Boston,

of the 7 and 6 per cent Mortgage Bonds of certaio

aniillarjr roads under an indenture dated April 2,

1883, which also provides for a slnkinK fund and th9

registration of prinoipat and interest.

We offer for sale tho above bonds at 93 1-Si and
interest, subject to an advance m price without

notice.

BLAKE BROTHERS &, CO.,

18 TTALL STREET.

City Bonds For Sale.
I am authorized by the City Council of the City of

Stockton. CaiiforDia, to sell $305,000 of Its coupon
bonds, viz.:

195 bonds of $1,000 each, numbered consecutively
from 1 to 195, bearing Interest at 5 per cent per an-
num, and to run fur 20 years from July a, 1883.
Principal and interest payable in jrold coin. Interest
payuble semi-annually on January and July 1st of
each year. The city reserves the riffht to pay 10 of
said bonds each year, commencing with the low-
est-numbered bonds. $195,000,

120 bonds of $1,000 each, numbered con5?ecutlveIy
from 1 to 120, uud conditions in every other respect
the same as the foregoing bonds, except that tho
city reserves the right to pay (i of said bonds each
year, commencing with 1qwest-numbered bonds
1 120,010.

50 bonds of $1,000 each, numbered consecutively from
1 to 50, and eonditions In every other respect the
same as tlie foreKOing bonds, except that the city ro-
Ber\'es the right to pay 3 of said bonds each year com-
mencing with the lowest-numbered bonds. $60,000.

Bids will be received for the above-described bonds
In any sum of $1,000 and upwards, but no bid will bo
received below par, money to be placed In Stockton
free of costs to the city.

The city reserves tho right to reject any and all bids.
Bids can be made for any specific-numbered bond,

and in this manner purchasers can select theirinvest-
ment to run for sucii time as they may desire.
Bids will be received up to June 25, 1HS3, and bonds

awarded July l. 1883. Parties whose bids are accept-
ed will be notified at once and immediately there-
ui'on they must deposit in the Stockton National
Bank the value of tho bomis bid for, wln-reupon their
bonds will be forwarded to them by express or deliv-
ered to them or their agents properly authorized to
receive them.
The total indebtedness of the city of Stockton Is

$386,000, and the present issue of bonds is to refund
$;j(i5,000 of this old indebtedness at a lower rate of
interest. Stockton lias a population of 12,000, and
assessed valuation of properly of $0.000,OuO.
Tiie city Is at the head ot navigation and the vast

resources of the great San Joaquin Valley are tribu-
tary to It and Insure in tliG future its pieseut rapid
frowtii and prosperity. Bids must bo marked "Bid
or City Bonds," and addressed to

U. W. TCLLY. Blayor.
Stockton, California.

8 % First Mortgages
ON

COTTON PL.VNTATIONS,
WORTH THREE TIMES THE LOAN.

For security, profit, income and area, these afford
most desirable Income security. These investments
are made under our personal supervision.
Send for circular.

FRANCIS SiniTH & CO.,

INDIANAPOLIS, IND.; VICKSBURG, MISS.
MONTGOMBBY, ALA.: COLUMBUS, MISS.

R. T. Wilson & Co., ^
BANKERS AND COMMISSION MERCHANTS.^

2 Exclianse Court, New Vork. ^
Sjiencer Irask. Ceo. F. J'eabody.

Spencer Trask & Co.,

BANKERS AND BROKEBSr
70 Broadway, New York City.

fransact a General Banking Business

Stocks Bought and Sold on Margins.

Inter^est Allowed on Deposits.

BuAKCii Offices,

Connected by Private TTirei,

Philadelphia, 132 So. Third St., C. F. FoX

Albany.N.Y.,65 & 67 State St.,W.A.GKAVa8

Providence, R. I., 13 Westminster St.

Saratoga, N. Y., Grand Unioa HoteL
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iOUS a. FLOYD.

COLLATERAL LOANS AND LIFE INSURANCE.
A question has been raised as to the effect on the in-

vestments of insurance companies, and especially of life

companies, of the bill now signed by the Governor, which

grants authority to corporations organized in this State,

except savings banks, to make loans on stock collaterals.

We published the law and briefly commented upon it in

our issue of May 12 th, but as the feature referred to is a

matter of considerable interest, a further reference to

the subject seems desirable.

The belief prevails that the law will foster "Wall Street

sj eculations by largely increasing loans on stocks. This

belief is based upon the obvious error which many
appear to have fallen into, that insurance corporations

had, before the passage of this act, no authority

to make stock investments. The general insurance

law was already very liberal in this particular. As
amended in 18G8, it provided that any insurance company
organized under it could " invest its funds or accumula-

"tions * * in stocks of this State, or of any incorpo-

" rated city in this State * * * and in any stocks created

" under the laws of this State that shall be at the time of

" such investment at a market value in the city of New
"York at or above par." In 1875 it was further enacted

that all such companies " could invest the funds required

" to meet obligations incurred in other States, in the same

"class of securities in those States that such corporations

"are by law allowed to invest in in this State." These
provisions seem to be ample authority for the purchase of

almost any stock not below par, the section first quoted

being plain as to stocks of corporations of this State, and the

section last quoted apparently permitting investments in

companies organized in other States, so far as funds may
be required to meet prospective losses on outstanding

policies in such States. It may be suggested that we are

too liberal in our interpretation of the latter provision.

We think not, for it will be noticed that the law does not

read matured obligations or obligations that have become
fixed by death, but simply " obligations incurred," which

covers any life policy as soon as issued.

We are not aware, however, that there was in the law

as it stood previous to the passage of the act of last

session, anything more than an implied authority granted

to insurance companies by the legislature of our State,

for making loans on stock collaterals. Loans of that

description, like the discounting of promissory notes,

would at first sight almost seem to be strictly within the

province of banking business—apower outside of or beyond

the limits of insurance corporations. Still such authority

was at one time distinctly conferred upon marine, fire,

health and life companies, under chapter 308, laws of

1849, where in section 8 (after enumerating the stocks

and bonds in which it may be lawful for insurance com-

panies to invest their capital and accumulations) these

words were added—"and to lend the same or any
" part thereof on the security of such stock or bonds," &c.

Thus if this provision were in force now, it would

undoubtedly sustain the practice, but it happens that in

1853 that law was repealed so far as it applied to life,

health and fire insurance companies (except such as had

been already organized under it), so that since 1853 it has

not been in force (with the exception named) except

as to marine companies. It should be said, how-

ever, that the general insurance law passed in 1853,

in place of the law of 1849, gives in. section 12 fif-

teen items or heads upon which all companies must

make an annual report to the Comptroller under

oath, and the twelfth of these items specifies among

other assets to be reported upon—" loans on stocks."

This requirement, therefore, has we suppose been

hitherto taken as a continuation of the authority

to mako such loans, or at least as a legislative ex.

plauation of the meaning of a previous section permit*

ting investments in stocks. At all events our life insur.

ance companies have of late years very rapidly expan ded

this branch of their business. Through the kindness of

Mr. McCall, the Insurance Superintendent, we have

received the figures of assets for January 1, 1883, for

all life companies doing business in this State, and
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from previous reports we have similar returns for other

years, enabling us to prepare the following very in-

teresting statement showing the changes which have taken

place in the investments of our life companies since 1879.

INTE9TMENTS OF LTFE INSURANCE COMPANIES IN NEW TORK STATE.

lAU Insurance

Invchimcnts.

S. T. Statt Companies

1883

1882

1881
1880

1879

Oilier Coinpanic«—

1883

1882

1881

1880
187rf

lotali—
1883

1882

1881

1880

1879

Bonds and
Mortgages.

95,129.900 13

91,673,440 32

94,8;6,552 23

96.066,312 33

102.775,502 56

77,368,877 46

68,314,272 75

69,935,325 54

77,675,080 8'

86,852,211 11

172,498.837 50

160,017.713 07

164,71,877 77

173.741,3a3 20

189,127,803 67

17. S. Stocks

and Securities

9,03S,4S3 50

11,803,200 00

15,353,875 88

21,274,579

23,467,796 13

6.571,202 92

17,513.094 83

22,062,900 01

21,207,700 89

18,433,211 67

15,609,686 42

29,816,294 88

38.018,775 84

42,482,339 95

41,901,007

Other Stocks

and Bonds.

53.192,5t!3 82

50,085,446 70

43,860,018 22

35.880.416 03

34,740,5 2 23

65,125,290 52

49.714.895 15

42,871,641 66

87,880,634 81

36.172.896 98

108.317,854 34

99,800,341 85

86.732,559 88

73,711,050 8'

70,913.489 23

Loans on SVks
as Collaterals.

39,009,566 61

33,812,279 48

22,003,284 21

9.787.085 14

3,033,099 24

15,947,123 50

7.132,343 11

2.493.086 70

2,833,460 16

1,877,306 40

54,956,690 11

40,044,622 59

24,558,870 91

12,820,545 30

4,911,805 54

This shows the marvelous growth in collateral loans of

from 5 millions in January, 1879, to 55 millions in Janu

ary, 1383. There are also other interesting features in

this exhibit, but we have not time now to remark upon

them. The reader will notice, however, that mortgage

loans have begun to increase again, that Government bonds

have declined from 42 millions to 15^ millions, and that

other stocks and bonds have increased about 38 millions.

It is then under such circumstances and conditions,

that the general law of last session, as to invest-

ments in and loans on stocks, was passed. We are not

now considering the wisdom of such investments or loans

by life companies, or the efEect of such a practice on the

monetary situation. Those are questions which we may
discuss on another occasion. The point we at present

make is that the new law extends in no essential degree

the facilities for dealings in stocks, and can have no

important effect in this particular on the practice of life in-

surance companies. We are aware that it has been hailed in

speculating circles as a decided enlargement of the loaning

powers of corporations, and as a source of new capital

for Wall Street ; but the facts show that the powers sup-

posed to be granted now, existed and were in use before.

They are in one or two particulars defined more clearly,

which was desirable, but in other respects the tendency

of the law will be conservative rather than speculative,

for it puts new guards and new checks an stock loans.

BEADING'S GUARANTEE OF CENTRAL NEW
JERSEY STOCK.

Contemporaneously with the release of the Central of

New Jersey from receiver's hands, and its lease to the

Philadelphia & Reading, comes the announcement of the

purchase by Mr. Vanderbilt of a controlling interest in

the stock of the Pittsburg & Lake Erie. The Pittsburg &
Lake Erie is»in itself perhaps an unimportant road, but as

a link in a through route between the East and the West,

it holds a very different position, and Mr. Vanderbill's

desire to get control of it (despite the fact that it is

believed to be hampered by voting trustees, who elect the

board of directors) shows that that gentleman is in earnost

in his determination to build a line through Southern

Pennsylvania, furnishing at once a Western outlet for the

Heading and an entrance to Philadelphia for the Lake
Shore & Michigan Southern and his other Western lines.

Mr. Vanderbilt's latest purchase, however, has, aside

from the evidence it offers of his intention l-> carry out

his Pennsylvania schemes, a particular interest just now
because of its bearing upon the Jersey Central road,

and the value of the guarantee upon the stock

of the same given by the Reading, which are now
subjects of active discussion. The importance of the

Jersey Central to the Reading we have seen nowhere

questioned. It appears to be generally recognized

that with the completion of the connections and exten-

sions now in progress the traffic of the Reading will

greatly increase, and that as a consequence the necessity

for a New York outlet completely under the control of

the Reading becomes even more imperative than at

present, for the increase in business must come largely in

through traffic, and of this a great proportion will always

be destined to New york.

Curiously enough, however, the same persons who
without hesitation accept the theory of an increase in

business under the conditions mentioned, utterly fail to

make any allowance for the same in earnings when con-

sidering the two roads' prospective future, and not only

question the Central's earning capacity, but even ridicule

the suggestion that the Reading can meet the guarantee

undertaken. Here are two bankrupt concerns, it is said,

one of which proposes to assume the other's burdens, not

only in the matter of fixed charges, but also in the matter

of dividends. Now granting that the Reading is sincere

in its desire to take charge of the Central, who will take

charge of the Reading ? In other words, who will guarantee

the Reading if it guarantees the Central ? The corjbina-

tion has even given rise to amusing ditties, depicting in a

humorous vein the ludicrous aspect of the affair as it

presents itself to the mind of the author.

But is it true that the Central and the Reading or

either of them, are bankrupt and insolvent concerns ?

The fact that both companies are out of the hands of

receivers would certainly seem to answer that question in

the negative. Siill the figures showing the earnings and

fixed charges will be deemed more conclusive on the

point. Take first the Reading. It is true that only three

years have elapsed since the road went to default, but

from its present statements there would seem to be no

doubt of its being fully able to meet all its obligations now.

In the year ended November 30, 1880, (the first under the

receivers) there was a deficit of no less than $1,209,986, but

in the very next year there was a balance of net earnings

above the annual charges of $183,256, and in the late fiscal

year ending November 30, 1882, there was a similar balance

of $882,941. Moreover, the company is still recording

improvement. Its return for the month of April was

issued this week, and from it we see that for the five

months of the current fiscal year its net earnings have

inrjreased $271,807 over the corresponding period of the

preceding fiscal year. The total net for the five months

(on the Railroad and the Coal & Iron company) is

$3,658,672. Furthermore it is a striking commentary on

the progress that has been made during the last four years

that this amount is over $450,000 greater than the not

earnings for the whole of the fiscal year 1878-9, when the

total was only $3,202,386. Evidently the Reading can no

longer be classed among bankrupts.

In the case of the Central of New Jersey, the growth

has been more gradual, but it is equally certain that the

road has earned the right to be considered self-sustain-

ing again. In the year 1880 its net earnings appear to

have been about equal to the fixed charges, but in 1881

and 1882 there was a surplus respectively of- $602,655

and $597,276. In these latter amounts no allowance ia

made for interest on the income bonds, but deducting

$171,500 on this account the actual surplus would be

$425,776 for 1882 and $431,155 for 1881. Unlike the

Reading, the Central of New Jersey does not make

monthly reports of its earnings, so we can not state in ex-
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act figures what its income has been thus far in the pres-

ent year, but from a statement made at the annual meet-

ing of the stockholders two weeks ago it seems that the

four months to the end of April show a gain on the net

earnings of the same period in 1882 of $223,500, which

makes it clear that, like the Reading, the company has

risen considerably above the plane of insolvency.

But granting (what the facts clearly prove) that neither the

Central nor the Reading is any longer bankrupt, it is still

a fair question whether the Reading can meet its guaran-

tee of 6 per cent on Central stock. Six per cent on the

$18,563,200 stock which the Central of New Jersey has out

would call for an annual payment of $1,113,792. The Cen-

tral's own net income we have found above to be $425,776.

11 that basis the Reading would have to advance pretty

nearly $700 000 to make up the full sum required for the

guarantee. While no doubt this would be a heavy drain

upon it. the surplus of $882,941 remaining in 1881-2

shows that the company could cover it out of its revenues.

Put in another way, to meet the $1,113,792 dividend on the

Central stock, we have the Central's own net, income and that

of the Reading, together $1,308,717. But this is on the

ssumption that in the current year the inco me of both

companies will be no greater than it was in 1881-82,

which is in conflict with the facts already disclosed, for

we have seen that for the five months of its fiscal year

the Reading has gained $271,807 on last year, and for

the four months of its year the Central gained $223,500,

a total gain of pretty nearly $500,000. Now should

there be no further gain on either road the remainder of

the yRar,Jthe two companies would yet be half a million dol-

lars better off than they were in the late fiscal year. In

other words, with the gain thus far made the present

year would show a surplus of over If million dollars on

the two companies that might be applied to the payment

of the $1,113,792 dividend on the Central's stock, less of

course any increase in fixed charges over 1882.

This, however, allows nothing for a'prospective increase

in the Reading's business and aho in that of the Central

by reason of the new combinations perfected and pro.

jected. Yet the connections which the Reading will

soon have with other lines should prove of great value

to it in this respec^. The Jersey Shore Pine Creek &
Buffalo (furnishing the connecting link between the

New York Central and the Reading) it is reported

was opened to business this week, and the Reading

should immediately feel the effect, for through it it gets a

northern and western outlet for its coal, which it has not

had before. Then the Southern Pennsylvania road (from

Plarrisburg to Pittsburg) it is calculated may prove even

more beneficial to the company, for it will make the Reading

an east-and-wcst trunk line, and give it a very direct con-

nection (by means of the Pittsburg & Lake Erie and the

Lake Shore) with the West. This South Pennsylvania

line it is understood will (now that the Pennsylvania legis-

lature has removed the limit of capitalization for Penn-

sylvania railroads) be vigorously pushed forward, and Mr.

V'anderbilt's purchase of the Pittsburg & Lake Erie would

seem to leave no doubt about the matter. It goes without

saying that these extensions wiU benefit the Central New
Jersey as well as the Reading, but the Central has this

farther advantage that it is to get the Baltimore & Ohio's

business to New York (from Philadelphia) after the Balti-

more & Uhio has completed its new line between Philadel-

phia and Baltimore, this business novir going, we believe,

exclusively over the Pennsylvania route to New York.

Hence it would seem that the Central of New Jersey has

not only a fair chance of increasing its income in the future,

bat also the prospect that when all these new sources of

revenue are fully open to it, it can itMlf actively enter

upon the work of earning the S per ctnt upon ita stock.

The conclusion then would seem to be (1) that if the

Reading intends to carry out in good faith ita guarantM
of Central stock, there is nothing in its present earning

capacity, or that of the Central, to prevent it; (2) that the

Reading has every prospect of strengthening ita position

in this respect through the increased business that ita new
extensions and connections offer it; and (3) that aa the

Central must share in the increased prosperity of the

Reading, it is far from chimerical to suppose that at some
day in the near future the road will itself be fully able to

take care of the dividend which the Reading now guar-

antees for it.

THE WESTERN UNION AND THE NEW
INJUNCTION LAW.

An amendment to the Code of Civil Procedure which

has been passed by the late Legislature of this State has

excited comment in view of its possible application to the

litigation in which the Western Union Telegraph Com-

pany is involved respecting its last issue of stock. It will

be remembered that the decision of the General Term of

the Superior Court by which the judgment of Judge Truax

was reversed, and over fifteen millions of the new Issue

declared illegal, was followed by an injunction by Judge

Arnoux against the payment of the dividends on that

portion of the new stock. It is now suggested that the

amendment in question may have been obtained from a

compliant legislature to extricate the company from an

unpleasant dilemma.

An injunction is an exercise of purely equitable power
;

courts which have only law jurisdiction and cannot exert

an equitable remedy, can only render money judgments.

They cannot reach those cases in which money affords no

compensation for the injury done. Evidently then some

power must exist which can prevent an act from being

done until an investigation can be made as to whether

justice will permit it to be done at all, and which, if neces-

sary, can give a final judgment forbidding it to be done

at any time. Hence the writ of injunction, the main

object of which is to do justice, when the complaining

party's jMDsition is such that he cannot be compensated by

money damages for the wrong the other person is commit-

ting, or when the wrong-doer is insolvent.

From the nature of things it is evident then that an in*

junction should not be granted unless the party applying

for it has a right which will be greatly or irreparably

affected by the acts sought to be restrained. If the de-

fendant is entirely responsible, and the only effect of his

conduct will be to inflict pecuniary damage upon the other

party, equity should not interfere. Hence arises the

ordinary fundamental principle that an injunction should

not issue when there is an adequate remedy at law—that

is to say, when a money judgment will afford full compen-

sation. The remedy is an extraordinary one, to be re-

sorted to, as a general rule, only when an injury without

adequate redress may result if the writ is not employed.

But in these modern days we are utilizing the injunc<

tion in a manner that would make the English chancellors

open their eyes with wonder and amazement. We bring

suits simply for the purpose of obtaining a temporary

injunction, and when it has served ita purpose we dis-

continue. The writ figures prominently in every railroad

litigation, and corporations even pass from the control

of one party of stockholders to another by the

convenient use of injunctions forbidding inspectors of

elections to receive certain votes, the writ being served

(by mistake, of course,) too late to permit of its being
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vacated. Even an expelled member of the Stock

Board obtains the right to go back upon the floor of the

Exchange by the same judicial procedure.

Was it not therefore a wise thing for the Legis-

lature to consider whether we are not going too

far in the exercise of such chancery powers which savor

of absolutism, and are in their nature opposed to the lib-

erty of the people ? A United States Judge, after exsim-

ining affidavits and hearing argument, makes up bis

mind that the use of certain machinery in a factory is an

infringement of a patent. He issues his injunction order,

the factory stops, hundreds of hands are thrown out of

employment, and large sums of money are lost. After

two or three years the Supreme Court at Washington

reverses his action, but there is no reparation, pecuniary

or otherwise, afforded the injured parties; they cannot

even sue the plaintiffs who obtained the injunction, for it

was not their act but the act of the Court. Can there be

anything more utterly at variance with the fundamental

principles of our Government ? An injunction is not, in

its nature, the creature of a general government of law,

but of the special instance which calls it forth. It is

based on principles opposed to republicanism, and allied

rather to personal government. And so far as we are

subjected to the rule of special instance as opposed to the

the general government of law, just so far are we drifting

away from the principles of freer institutions.

We must have such equity powers ; so we must have

military power sometimes ; but the less we have of either

the better. Both are the creatures of emergency, and if

we have not the gravest wisdom and purest purpose in

their exercise we had best not have them at all. They

are built on personal power, and equally tend to abso-

lutism.

No one who knows anything of corporation litigation in

this city will deny that the result is governed largely by

the"personnel cf the Judge. If an injunction is needed in

favor or against a corporation an appeal is indirectly and

perhaps unconsciously made to the self-importance of the

Judge. Human nature is weak and very apt to yield.

There is a strong temptation for the judge to exert the

personal power which is confided to him. He does not

suspect it perhaps, and yet it is because of his peculiar

nature, education and affiliations, that the matter has been

brought before him. Not that his integrity is suspected

or questioned by either party, but for the reason that he

has a bias which is none the less a certain thing because

he does not himself dream of its existence. The English

Chancellors knew this very well, and the history of equity

jurisprudence in England shows that the power grew up

slowly and was exercised reluctantly, and that the more

eminent the Chancellor the more unwilling he was to ex-

tend the powers of his Court.

Now if there be any truth in these suggestions, if the

personal power which is exerted in an injunction is to a

certain extent opposed to the principles of a government

of law and tends to a government of special instance

—

then we should not be sorry to see the Legislature pass

any act that may tend to restrain the exercise of such

power within its proper bounds; and such, we think, is the

tendency of the law in question. It simply provides

that on an application to vacate or modify an injunction,

the judge must, when the alleged wrong is not irreparable

and is capable of being adequately compensated for in

money, vacate the injunction order upon the defendant's

giving the plaintiff a bond to indemnify him against any

loss sustained by reason of its being so vacated.

It will .be seen that under this amendment a plaintiH

can have an injunction vacated only on two conditions

—

first, if the wrong can be compensated for in money (in ..

which case, by the way, the injunction should not have
,

been granted at all); and secondly, on giving a bond toJkl

indemnify the plaintiff. These provisions, it seems to us, |1
are emiaently fair, whether they happen to benefit the ,'f

Western Union Company or the humblest litigant. We
,

can see very well how a stock speculatoi-, who personally,

or through an obliging Attorney-General, brings a suit

to harass a corporation, might be annoyed by finding 7"

such a provision on the statute-book; but how any bo?ia

jide suitor who has a claim for which money will fully com-

pensate him is injured by being refused an injunction when
he is furnished with a bond against any possible loss, we
cannot see.

We have no sympathy with the Western Union Com-
pany in the troubles which attend its course in further

diluting an already watered stock—whether it distribute

the new issue among its own stockholders or pay it over

to the stockholders of what an innocent public imagined

to be rival corporations. But we confess that our sym-

pathy is even less with those who endeavor to impart ta

the few shares that have not consented to the new issue

a speculative value by using them for the purposes of

embarrassing litigation. We conceive that it is ex-

tremely doubtful whether the amendment in question

will be found to apply to the injunction against the divi-

dend. But even if it should we do not see how th«

plaintiffs can complain if the injunction is vacated, pro-

vided they are secured from any possible damage which

might accrue to them from such a course.

. THE lilNANCIAL SITUATION.
A severe and cold storm, accompanied in the West by

snow and in sections of the South by frost, has furnished

a new opportunity this week for reports of sefious dam-

age to the crops. Speculators in breadstmffs have made

all they could out of this, but the latest information con-

firms the belief that very little damage to grain has

resulted, and that the situation in that particular has not;

materially changed during the week. From all that we

have thus far been able to gather we see no sufficient rea-

son for changing the opinion previously expressed that all

our crops, though later than last year, are today in a

promising condition with good prospects of a full yield.

A reminder of the need of abundant harvests and

a good demand for our products, has come this week

in a further disturbance in the foreign exchange market,

and the general feeling of disquietude it produced. Such

occasions show how the silver coinage bill has unsettled the

confidence of the moneyed classes until the least indication

of a drain of gold causes evident anxiety. There is no

subject to-day so generally discussed and no influence so

feared among conservative classes. In view of this state

of the public mind it does not seem possible that there

should be any revival of industrial activity for the present.

Perhaps as the summer advances, and it appears certain

that we are to have good crops, good markets and another

influx of gold, a belief may be encouraged that the

coming evil is deferred, and permit of a renewal of enter

prise. Today, however, as we said last week, all our

commercial conditions are, through fear, being forced into

such a shape as to permit of an inflow of gold the coming

fall.

-The seriousness of the situation this week was increased

by reports, now known to be greatly exaggerated, of im-

pending financial troubles in London. These rumors were

early current, arising out of the failure of the stock house

there two weeks ago, and were to the effect that many

firms were consequently in a critical condition and that the
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r next fortnightly sottloment would be altoniled with KTent I

< diQic'.:Uic'S and causo a marked diaturbance in valuex,

I It is known now, as said, that these fears were in a great

measure groundless; that the return of securities here

was a tomporary movement, due to tho forced unload-

ing of certain traders who were carrying large blocks

of speculative stocks and crippled in their ability to

got money through the late action of the Bank of

England in declining to make advances to bill brokers and

speculators.

Our burden, in this unloading, was increased by the very

easy state of our money market, which helped to turn the

liquidation upon American securities of all degrees of

merit. The facility with which sales can now be made
through the cable permitted this movement. Our ex-

tremely easy money market which induced these sales in

New York is, of course, in good part natural, but in part

it is unnatural, and due to the constant increase of irre-

deemable currency through those vicious silver certificates

which the Government is manufacturing at the rate of

about 2^ millions a month. We do not mean to blame

Mr. Folger for this, for we are unable to see how he can

help these issues, as he does not make, but

only executes, the law. Still, in spite of our

currency mistakes the scare has passed, leaving

very little permanent effect upon us. For, happily,

the selling on London account ceased on Wednesday, the

situation abroad improving materially on that day ; and

on Thursday the Bank of England showed a gain in bul-

lion and in the percentage of reserve to liabilities so

decided as to indicate a more easy money market in the

future ; this was followed here by a reduction in the

rates of sterling exchange, with the market quiet, though

Bteady, at the decline.

Under tho conditions which we have noted above, the

stock market, as might be expected, has been very

irregular. On Monday the speculators for a decline put

to best advantage the unfavorable rumors from London
• and the sales of stocks on London account ; of course

' prices declined. This downward movement was further

promoted by news of the cold storms, with snow and

frost throughout the West, already referred to. But in

the afternoon of Tuesday tho market was sharply turned

upward on reports subsequently confirmed that the trouble

in London was for the time at least at an end. On Wed-
nesday the leaders continued to move prices of their re-

spective specialties steadily upward, and some of the specu-

lators for a decline hastened to cover their short con-

tracts, so that the tone of the market was generally strong

on that day. The same conditions prevailed on Thursday,

until the afternoon, when there was a downward reaction,

but not of a very decided character. Yesterday 'the

market showed considerable irregularity, with some rise

in several of the favorites early in the day, but there was

no general firmness, and the close was tame and

featureless.

The public has, as in previous weeks, taken very little

personal interest in the market, the changes, aside from the

influences we have mentioned, being brought about by

the speculative manipulation by the professionals. Those

operating for a fall have taken pains to magnify every ad-

verse rumor or fact. Their adversaries have apparently

waited until a favorable opportunity • offered before

making any movement, but the ease,with which they have

succeeded in advancing prices shows that there is a moder-

ately strong undertone, and that the speculators for a

decline are not very confident of their ability to

keep prices down. Meantime railroad earnings exhibit

& fair increase compared with last year, immigration is add-

ing to the valiio of properties in the outlymg tvctiont of

the country, and the prospect is such at to encourage io-

vestments and speculation in the shares and bonds of the

best managed and most promising of the roads. Ho far

as European purchases aro concerned, very liberal invest-

ments in American railroads need not be looked for, ef-

pecially while financial affairs in London aro in a com-
paratively uncertain state ; and it may be tkat a partial

failure of tho crops in England would operate so un-

favorably in Europe as to cause the return to us of nearly

all properties except those held strictly for investmeat

purposes.

The Pennsylvania statement of earnings for April, is-

sued this week, is a good illustration of most returns for

that month that have thus far been made public—that ii

to say, it is satisfactory, without being brilliant. The
most encouraging feature in all recent statementa of the

Pennsylvania has been the steady growth in the volume

of business from year to year, as reflected in. constantly

enlarging gross earnings, and this same feature is again

to be noted in April, the gross revenue for that month

being heavier than in the same month of any preceding

year. It is to be observed, however, that large though

the increase in business has been of late years, it has not

always su£5ced to keep pace with the augmentation

in expenses, and while we find the net earnings now

about $150,000 greater than in April, 1882, they are

$188,000 smaller than in 1881 and even somewhat below

those of 1880. The following table will make this

clear as to April, and also afford a comparison of

results for the first four months of this and four previous

years.

Una Bait nf Pitttbrng. 1883. issa. 1881. 1880. 187U.

ApHl.
Gross earnlnga

Operating expenses

S
4,061,750

2,593,919

8,855,850

2,588,539

t
8.700.372

2,104,562

t
8,4«8,.Ta8

1,902.734

«
2,eso,ou

1,596,S(»4

Net earnings

Jan. ItoylprasO-
Grosa earninRS

Operating expenses

1,467331

15,892,702

10,161,69-i

6,731,010

1,319.311

14,448,214

9,M9,2U

1,655,810

18,880,506

8,069.504

1,496,588

18,794,679

7,I89.3a9

1,081 .on

10,814,588

6.103,786

Neteamlngs 4,889.000 5,820.001 5.606,310 4,210,7«8

Here we see that the figures for the four months make a

much better exhibit than those for April, but still it can not

fail to be noticed that notwithstanding a gain of pretty

nearly $850,000 over last year, net earnings this year are

yet $90,000 smaller than in 1881, though they are $125,.

000 above the total for 1880. All this relates to the lines

east of Pittsburg. When we come to those west of Pitts-

burg we find a similar state of affairs, only that tlie differ-

ence between this year and 1881 and 1880 is perhaps

more marked. The surplus for April—that is, the amount

remaining after allowing for all charges—we figure at

$149,710, against only $19,557 in 1882 ; but ascompared

with the two preceding years, the exhibit is unfavorable.

The surplus in April, 1881, was over three times and in

1880 almost twice as great as this year. For the four

months this surplus foots up $385,866 this year, against a

merely nominal sum in 1882, but against over 1^ millions

in both 1881 and 1880. Thus the Pennsylvania, on both

its eastern and its western lines, is running behind pre-

vious exceptionally good years.

Money, as already stated, has been very easy this week.

Currency continues to flow hither from the interior, thus

accumulating at this centre, while the silver certificates

which are paid out for bullion purchased for coinage,

augment the currency to the extent of nearly 2J millions

per month. The New York Clearing House banks,

according to returns collected by us, have received from

and shipped to the interior gold and legal tenders as

follows the past week.



578 IHE CHRONICLE. [Vol. XXXVL

WuTi Ending Mav 25. 1883.

Ourrency..
Gold

Total gold and Isgal tenders. .

.

Received by

N.T. Banks.

t2,931,000

27.000

t2,US8,000

Shipped hy
N.T. Banks.

$372,000

124,000

(406,000

Net Interior

Movement.

Galn.«2,559,000

Loss . 97.000

Oaia.$2.4e2.000

The above shows the actual changes in the bank hold-

ings of gold and legal tenders caused by this movement to

and from the interior. In addition to that movement

our City banks have lost $190,017 through the opera-

tions of the Sub-Treasury. Adding that item, therefore,

to the above, we have the following, which should indi-

cate the total gain to the New York Clearing-House

banks of gold and legal tenders for the week covered by

the bank statement to be issued to-day.

Week Endino May 25. 1883. Into Banks. Out of Banks Net Change in

Bank Holdings.

Banks* Interior Movement, as above
Bub-Treaaury operations, net

12.958.000 $498,000

190.017

Galn.$2,482.000

Loss. 190,017

Total KOld and leRal tenders »2.958,n00 $68<1.017 Galn.12.2'. 1,983

The following table, showing relative prices of stocks and

bonds in London and New York at the opening each day,

will give some idea of the profit in cable transaction?.

May 21. May 22. May 23. May 24. May 23.

Lond'n N.T. Lond'n N.T. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y.
prices.* prices. prtCM.* prfcM prices.*

11907

price*. prices.* prices. prices.* prices.

U.8.4S.O. 119-19 i;»% 119-19 nan 119M 119-07 119 119-07 119VJ

U.S.SMs. 102-U--2 163 10307 IU2H 103-05 I029< 103-17 102.K 102-95 102«
Brie 34-31 sm 34-19 SiH 34-74 35 .S5-57 S5« 3317 S5H
8dcon. 95-25J 97 94 28* 96« 93 37* 97?< 9337* 983< 95-28* 98«

ni.Cent. 144-84 142>i 142-54 141W 14i-78 142« 14401 143 143-37 143

N. r. C. 120-90 120'^ 120-41 120H 121-27 l-'l 122-49 liil?< 121-88 121?i

Eeadlne •26 60+ t>2H 26-37+ 52 2652+ S2H 28 77+ 53H 28-62+ 53K
Ont.W'n 25-74 255« 25-64 253< 26-03 25« 26-.'52 26M 2613 26M
et.Paul 103-07 i02ii 101-73 101>« 101-95 lOlJi 10317 102« 102-95 10256

Bxch'ge.
cables. i-SSH 4-88)^ 4-89 4-89 4-88«

•Expressed in their New York equivalent.
) KeacUng on basis of $50. par value. J Ex interest.

The bullion in the Bank of England increased £273,000

this week, and there has been a further gain of £50,000 on

balance since then. The proportion of reserve to liabili-

ties was augmented 2| per cent. The Bank of France re-

ports an increase of 3,300,000 francs gold and of 1,775,000

francs silver. The following indicates the amount of bullion

in the principal European banks this week and at the

corresponding date in 1882.

Jfaj/ 24, 1888. May 25. 1882.

Gold. Silver. aoid. SUver.

Builcof England
M

20,131.208
40,491,244

7,831.250

» *
23,385,099

36,603,185
7,246,250

M

Bftnk of Franefl . ,
, .

.

42,049.048

23,493,750

46 242 389
Bank of Qeriuanj 21,737,700

Total this -week

Total previous week
68,453,702

68,043.500
65,542,798
65.456.916

67,234,834

GB,177,78S
67,980.139
67,624.362

The Assay Office paid $278,841 through the Sub-

Treasury during the week for domestic bullion, and

$78,000 for foreign bullion (the latter Spanish doubloons

which had been held in the banks for some time), and the

Assistant Treasurer received the following from the

Custom House.

Dutiei.

Oonsisting of—
Date.

Qold
U.S. Oold Silver Oer-

Notes. Oertif. tiflcates.

May 18... $314,460 11 $10,000 $14,000 $199,000 $91,000
" 19... 224,256 75 8,000 12.000 119,000 85.000
" 21... 383,683 60 15,000 17,000 237,000 116,000
«' 22... 376,128 02 13,000 21,000 246,000 90,000
" 23... 270,516 91 11,000 20,000 149.000 90,000
" 24... 300,227 42 18.000 14,000 182,000 86,000

Total. $1,869,272 84 $75,000 $98,000 1.132,000 *5G4.000

THJE BROOKLYN BRIDGE.
The local feature of the past week, outside of the com-

mercial markets, has been the celebration attending the

formal opening of the great, and at last completed, Brook-

lyn Bridge. The Brooklyn Bridge it is generally called

and such it will remain, until consolidation or custom

reduce it to " the bridge," or cause it to be thought of no

longer as anything distinctive except as one of the sights

for strangers. Brooklyn, rather than New York, has

been blazing with enthusiasm about the event ; Brooklyn

paid two thirds of the enormous cost, no very strong rea-

son ever appearing why in fact this city should pay any

portion of it. The verse-makers talk of the wooing and

wedding of Brooklyn by New York; but Brooklyn has

really been the wooer. The bridge is not to enable Brook-

lyn to come over to New York to stay, but to coax New York
over to Long Island. In the recognition of this fact it is the

"bride" rather than the "groom" who feels the pride and,

elation; the triumph is that of a neighboring city whioli

claims the structure as hers, and the claim maybe conceded.

The most widely circulated periodical in the world has

just described the bridge in an illustrated article; pamph-

lets and souvenirs have been vended in the streets ; the

fireworks have been let o2, the speeches also ; and the

newspapers have given the public a surfeit of facts of con-

struction and history. To raise anew the old questions

which have heretofore been raised in these columns would

be like exhibiting a skeleton at a feast—let them all pass.

The great bridge is a thing accomplished. Its solidity

may be taken for granted ; its beauty is most evident

;

and it is a feeble expression to pronounce the structure a

marvel of human skill. As some offset to the increased

cost, ought to be recorded the fact that steel has been

substituted for the iron contemplated originally, and that

the approaches are stone viaducts instead of iron truss-

work, the whole having been wrought on a larger and

more solid plan than was proposed at first, so that there is

a larger and better as well as costlier bridge.

But after all the rejoicings are over and we settle anew to

the every-day business of life, the non-sentimental ques-

tion remains, whether and how this great structure is to

prove practically worth having. The tolls are trivial and

temporary; the greater obstacle to general use of the bridge

is the inaccessibility, if one may so call it, of its termini.

Merely to get from shore to shore the ferries will probably

be always preferred, except in the short periods of obstruc-

tion by ice or fog; and the bridge must become a

link in a comprehensive scheme of through tran-

sit if it is to be worth the cost, for it is not Brook-

lyn proper, but outlying Brooklyn and Long Island

that needs to be brought nearer to New York. The

bridge is already, from its position, a practical extension

of the east side elevated roads; and the Second Avenue

road, by its more solid construction and lighter local trafBc,

would be especially suitable for swift connection with up-

town New York.

The problems are bow on the Brooklyn side. The pro-

posed extension of Flatbush Avenue would have probably

been a promising solution of them in part, and the failure

of the legalizing bill at Albany is another illustration of

the absurdity of having one county administering the

domestic affairs of another. The Long Island Railroad

is expected to reach the bridge somehow, and a new rapid

transit syndicate is being organized for construction of a

comprehensive road system. One suggestion thrown out

is interesting—that a steel elevated road is proposed, thus

reducing the weight, the obstructiveness and the ugliness,

while increasing the strength. This has at least an en-

couraging sound, for the structures we have here are unde-

niably obstructive and ugly, and some improved plan

should be used. The Morgan " Gothic arch" plan was

attractive on paper, and presented no practical difBculties

to the eye of a layman; and there have been many plana

for single-post or " saddle-bag" roads.
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But the connections in Brooklyn will be difficult to

make, for that city expands almost equally in three

directions from the water, and its required roads

are radial like a fan's ribs, if all sections are to be favored,

while the traflic is not to bo compared with that here.

The old uufiuished Brufl road is a monument of iron

ugliness, haste to cut in ahead, and destructiveness of the

street usurped. The problem is a hard one, and Brooklyn

is in a ferment of uncertainty and wonder about it ; but

the bridge is a colossal wager that it will be somehow suc-

cessfully solved. If this is done, and if the metropolis

consequently becomes more metropolitan and uniQed, the

bridge will be the wonder of the age, even if the age

learns to accept it as a thing of course, and feels no wonder

about it.

THE PROPOSED AFRICAN INLAND SEA.
It is now some years since it became matter of public

talk that the indefatigable M. de Lesseps had his atten-

tion divided between the cutting *l the Panama Isthmus

and another scheme, by which he proposed to convert the

famous Desert of Sahara into a great inland sea. "When

M. de Lesseps made known his plan for the cutting of the

Suez Canal, Lord Palmerston, believed to be one of the

most practical statesmen of his day, set the French pro-

jector down as an unpractical dreamer. The improbable

in the Suez Canal became the impracticable in the Panama

Canal and impossible in the proposed flooding of the great

African Desert. Evil prophets did not frighten the plucky

little Frenchman from the Egyptian enterprise; nor did

they hinder its success. As little have they hindered him

from facing the greater difiiculties of the Panama scheme;

and now, according to his report, the inland African sea

project promises an easier as well as more immediate vic-

tory than the undertaking at Panama.

The inland sea scheme did not, we believe, originate

with M. de Lesseps, but with Commandant Roudaire, who
has made a careful study of the ground for many years.

From the very first, however, it has found a warm
friend in the person of the great projector ; and he has

repeatedly and in various ways brought it before the

public. In a very particular manner he has pressed it on

the attention of the Academy of Sciences. That he has

been successful in influencing public opinion in its favor,

we are not permitted to doubt ; and the conviction is very

general that it had something to do with the expedition to

Tunis. As showing the interest which was taken in the

scheme, a commission was appointed to investigate the

matter. The report was favorable. It concluded that the

feed canal could be surely made, and that the sea, which

would be in no danger of evaporating away, would do

much by inducing rains, and by the water in the Lake or

inland sea percolating the soil, as does the Nile that of

Egypt, to fertilize large tracts of now barren country,

and, in consequence, to aid generally in the simplification

of the political problem in that part of the world. Some
three months ago M. de Lesseps, encouraged by the report,

octogenarian almost as he is, set out to make a personal

examination. He took with him Commandant Roudaire

and a committee of experts. He has come back perfectly

satisfied, and convinced not only that the sea can be made,

but that it can be made at a cost which will be amply

remunerative.

When the scheme was first mooted, some ten years ago,

it suggested all manner of evil to some minds. Such a

sea—a new southern sea beyond the Mediterranean

—

would completely change the climatic conditions of Italy,

Spain and Greece, and probably strip the Alps of their

crown of snow. It was, therefore, seriously proposed that

the carrying out of tuch a plan should not be aliowad
without the general conaent of the European govern,
ments. It was a aerioua matter to enter npoo an antMr-

prise which might greatly change the climate of Europe,
and hence it ought to be mafle an international question.

The proposal, however, then was to flood the entir*

Sahara, or the greater part of it—a vast inhospitable

region, some two thousand miles from east to west, and
about one thousand miles from north to south. The
present plan, it appears, is not so gigantic, and therefore

less fitted to inspire alarm, as well as more feasible and
likely of success. A glance at the map will show that the

southern part of Tunis and the southeastern part of

Algeria are interspersed with what are called "Chotts," or

large marshy lakes, which, chain-like, reach from Qabea,

on the Tunisian coast, almost to Biskra, a town of some
importance, about three hundred miles inland. These
" Chotts," which are considerably below the level of th»

Mediterranean, it is proposed to flood by means 6f a canal

starting from Tozer, in the near neighborhood of Gabea.

The sea, thus admitted, will form a vast lake. The size

is not mentioned; but it will probably be not less than

two or three thousand square miles; and it is to be deep

enough to admit the largest vessels. The canal will be

straight, or nearly so—a circumstance which will greatly

facilitate navigation.

It is calculated that the effect of the sea on the ad-

joining lands will be great and largely beneficial. The
climate itself, M. de Lesseps says in his report, would be

greatly changed by a vast sheet of water in the basin of

the "Chotts." It would be rendered moist, and evapora*

tion would be paid back in more copious rain showers.

The land to the south of the inland sea is of such a kind

as to offer little hope of improvement ; but to the north*

such is the character of the soil both in Tunis and Al-

geria that water only is necessary to beget fertility.

Fresh water wells, it appears, are abundant ; and these

would benefit by the adjoining sea as well as by the in-

creased rains. The canal, M. de Lesseps says, will be

easily cut, as at the opening towards the sea all the soil is

sand ; and some calcareous rocks found by M. Rou-

daire, at the base of the Gabes bar, will be advantageous

rather than the reverse, as they will furnish material for

the breakwater, piers and port building^. They will also

allow of the construction, if necessary, at slight cost, of a

lock regulating the admission of water. In the inland

sea anchoring ground will be abundant and safe, there

being not only no bottom rocks, but mud to the depth of

20 metres. As to time and cost, M. de Lesseps gives it

as his opinion that the necessary cutting and other work

may be executed in a maximum period of five years, and

a figure scarcely exceeding thirty millions of dollars.

It may be that the enthusiastic Frenchman overesti-

mates the advantages likely to result from the flooding^

of so much desert land—it may be that he underestimates

the difficulties and the cost ; but the enterprise is in itself

attractive, and we have little doubt that the plucky old

engineer will find the necessary funds and all other needed

encouragement to begin the work. It is not likely that

Italy or Spain will offer any objection, and on a work of

such magnitude and full of such possibilities England

will at least look with interest. It will be somewhat

singular if M. de Lesseps should undertake at one and

the same time the construction of the Panama Canal, a

second Suez Canal, and the creation of an inland African

Sea. One would naturally conclude that Panama was

enough for him. His ambition, however, seems without

limit ; and his energy and capacity appear as equal to hia

ambition.



580 THE CHRONICLE. [Vol. XXXVL

BATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOBANGE AT LONDON-ilay 12., EXOHANQE ON LONDOS.
, Latest

On.- Time. Rate. Pate. Time. Hate.

Aiasterdam . 3 mos. 12-4 ®12-4is May 12 Short. 12-05

AmBterdaiB

.

Short. 121'8 @12-2i«
3 mos. •ZO-lib ®20-69 Mav 12 siiort. 20-47

Berlin 20(J5 ®-J0-69 May 12 " 20-47

Frankfort... ** 20-05 ®20'69 May 12 " 20-47
Vienna-... ..

'• 12-12i3®12-1.5 May 12 •• 11-99

Antwerp i* 25-47'2®25-32i2 May 12 «< 28-2R
Paris Ciiecks 25-22isS-25-27i9| May 12 Checks 28-34 13

Paris 3 mos. 2ri-43%a3."j-183i' M.iy 12 3 mos. 23-2oia

Madrid •• 46im®463,8 May 12 " 47-30

Lisbon '* 51''8®5:iS,e May 12 **
533i6

Genoa *' 25-50 ®2o-55 May 12 25-25
Alexandria.

.

.... May 9 •* 97
New York... May 12 " 4-S3
Bomnay .... 60 d'.T8 Is. 75i,d. May 12 " Is. 79..iod.

18.714a.Calcutta ..
*' Is 7'>ied. May 12 "

HougKong.. .... May 12 " 38. 7%d.
BbaagUai .... May 12 5s. 0^<X.

[From our own correspondent.!

London, Saturday, May 12, 1883.

The directors of the Bank of England have this week de-

cided upon increasing their minimum rate of discount to four

percent, and the state of the Bank account shows that an

alternative course was scarcely practicable. The supply o f

bullion has further diminished to the extent of £461,669, ciused

almost entirely by a demand for coin on Scotch and provincial

account. The total now held by the Bank amounts to £20,-

549,208, against £22,905,339 last year, showing a decrease of

£2,356,131. The reserve has also fallen away considerably,

the total at this date in 1882 having been £12,446,580, while

this week it is only £10,307,133, being a diminution of £2,139,-

397. The proportion of reserve ^to liabilities has also fallen

away to an important extent, viz., from 42/4 per cent in 1882

to 33'41 per cent, the present rate.

Another feature in the return is that " other securities,"

which at this period last year were only £20,873,340, are now
£23,869,729, showing an increase of £2,996,389 ; and, as the

reserve is now only about one third of the liabilities of the

Bank, it is evident that a higher rate of discount than 3 per

cent has become a necessity. Not many years ago the com-

mercial and financial public became alarmed when such a

condition of things arose, and now that our trade and finance

has assumed such large proportions it is evident that, when
similar circumstances manifest themselves, equal, if not greater,

caution should be exercised. At the present time there is

DO reason why the financial position should not speedily

rectify itself. Four per cent is not an excessive rate

by any means, and, even allowing for the fact that

commercial and other profits are small, there is no
reason why it should interfere with legitimate business.

It is also necessary to bear in mind that the London money
market is dearer than any important foreign market, and, con-

sequently, we may reasonably hope that the process of recovery

at the Bank will be gradual and sure. Business men will be
less uncertain how to act, now that a step, almost generally

believed to be one in the right direction, has been made by the

Bank authorities; there will be no revival of the agitation

which has unsettled business during the last fortnight ; and
the community may, from present appearances, rest contented
in the hope that money is not likely to become dear, four per
cent being regarded as quite suflicient for the purposes
required.

The Treasury bills having been disposed of this week at a
price which is equivalent to a discount charge of 2 15-16 per
annum, against 2;>i per cent on the previous occasion, the
money market has been firm in tone, and the greater portion

of the business transacted in the early part of the week was
subjected to any change which might be made at the weekly
meeting of the Bank directors. Since the advance was made
in the Bank rate the tone has remained firm. The joint stock

banks and discount houses have raised their rates of interest

for deposits.

The following are the quotations for money and the interest

allowed by the discount houses to-day and same day of the
previous five weeks

:

London

April U
•' 13
" 20
" 27

May 4
" 11

Open Markit Rates.

Three

Montlis

Four
3fo(iOw

2?«® - 2fi.3 -

•i%® —!2>i® —
2%®3 |2J«®3
i & -|3>^a -
SJiJ®

Six
Months

m®m
2K®3

4 ®4«

Trade Bttlt.

Tliree Four
ManthsiMonths

^X@S>4'S ®3M
3 ®8M3 ®3M
3 ®3J43 ®3<4
3 @3M'S @8!4
3M®3)4 8M®3«
4 ®i}iiH®i)4

Six
Months

3M®3«
SH®3H
Sii®3ii
a ®8>«

S}i®4

4}i®5

Interest Allowed
for Deposits by

Joint

Stock

Banks.

Disc^t IVses

.

At
Call.

7 to 14

Days.

2H
2«

3H 8«

The Bank rates of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows. It will be noticed that the open market

rates are lower at nearly all points.

Rates of

Interest at

Parla

Berlin

Frankfort
HamburK
Amsterdam
Brussels

.Madrid

Vienna
St. Petersburjt.

Jfay 10.

Bank
Rate.

4

4

6

Open
Market

2H
2«

2«
3%
S«
iH
3H
6H

May 8.

Bank
Ratt.

4

6

Open
Market

2J<

2J<

4

SM
4«
S«
5M

April 26.

Bank
Rate.

4

6

Open
Market

29<

4

4H

6%

April 19.

Bank
Rate.

4

Open
Market

85s

3

4«
8)4

Annexed is a statement showing the present position of

the Bank of England, the Bank rate of discount, the price of

consols, the average quotation for English wheat, the price of

middling upland cotton, of No. 40 mule twist, fair second quality,

and the Bankers' Clearing House return, compared with the

three previous years:

Circulation
E^^blic deposits
Other deposits
Qoverum't securities.
Other securities
Res've of uote^ A coin.
Coin nnd bullion in
both deuartments..

Proportion of reserve
to liabilities

Bank rate
Consols
Eng. wheat, av. price.
Mid. Upland cotton . .

.

No. 40 .Mule twist...

1883.
£

25.992.025
7,3.52,011

23,282,47?
14,334.917
23.869.729
10,307,183

1882.
£

26.208,753
5.146,212

23,7.'il,333
13,474.213
20.873.340
12,446,580

1881.
£

20,699.520
6,439,940

25,072.035
15,789,890
18,348,628
15,276,606

20,549,208 22,905,330 26,226,126

33-41 42% 4818
4p. c. 3 p. c. 21s p. c.

lOl'e 102 102'8il.

428. 1 Od. 17s. 2d. 44.a. 9d.
SSgd. 65ed. 55ia.
9%d. 1034d. 9%d.

Clear'c-hoiise return. 105.120,000 102,589,000 100,982.000

1880.
£

27.245,795
7.131,197

25,581,346
15,664,230
19.148.443
15.851,724

28,100,519

49
3 p. c.

99ifl
468. Od.
611,83.

Is.

91.914,000

In reference to the state of the bullion market daring the

week, Messrs. Pixley & Abell observe :

Gold.—The withilrtiw.ils from the Bank consist entirely of sorereigns
which, to the value of £105,000, have been sent to l,i.sbon. The demand
for bar gold still exists, but the orders can only he supplied by the arri-

vals, and we have but £53,000 from Au.stralia to report. Sovereign*
from Melbourne to tiie value of £7,000 have been sent into the Bank.
The Medway takes £(i.()00 to the West Indies, the Tiiames £25,000 to
India and tlie .Siam £26,000 to Alexandria.
Sliver.—There has not been much demand for silver for tlie East du-

ring the week, and, as there were no allotments of Couneil draffs yee-
terdivy, and hut small orders for telegraphic trans fers, the market for
bar8 became wealter, and a few small i)arcel8 were sold at 50 3-1 6d. per
oz.. tlie price to-day being 50i«d. per oz. There are no Continental orders
at present. We have receive" during the week £2 8,000 from Chile and
about £29,000 from New York. The Medway has taken £9,57o to the
West Indies .and the Peninsular and Oriental steamer £60,800 to the
East.
Mexican Dollars.—Very few dollars have come to hand during the

week, but the price has nevertheless declined iu sympathy with bar
silver, and may be qimted to-day at 49i^il. per oz. The Peninsular aud
Oiiental steamer has taken £19,300 to China and the Straiis.

The quotations for bullion are reported as below :

JVice of Gold. Price of saver.

May 10. May 3. May 10. May S.

». d. ». d. d. d.

B.ar EOld, fine....02. 77 lU T7 10 Bar silver, flne..oz. mi SOH
Bar gold, contain'g Bar silver, contain-

20 dwts. silver..oz. 77 U}4 77 nii ing 5 grs. gold.oz. 50« 50-«

Span, doubloons. OZ. 73 10 73 10 Cake silver oz 54 1-10 54«
S.Am.doubloons.oz. 73 6H 73 SJi Mexican dols. ..oz 40« 49 r-i«

U. 8. KOldcoia...oz. 78 a}i 78 S^ Chilian doIlarB..oz.

Qer.gold coin...oz.

The movements in bullion in April and during the four

months ended April 30, between this country and all countries

and between this country and the United States, were as follows:

Imports In April.
Imports in 4 m s.

Export* in .*pr*l

.

Export) in 4 mos.

SILVER.
Import-) in 'prll.
Impo'ts ia 4 mos.
Exports in April.,
Exports in 4 mos.

AU Countries.

914.2.32 ],llfl.nS7
4.154,5441 t,n:iu.is3
],R44,t)37l 2-^.923
0,004,383 3,0»2,339

040.188 4»4.'52
2,0!;S.4ni 2,254 '^01

MO.O'J!) 080,750
2.710.304 P.ai.'j.SO)

1883.

United Stdtes.

18SI.

£ €
423.7(M '5,470

1 505.322 14.714
l.a.'iM.WW 1,51)2.400
2,501,755 4,210,m

fOO.O.'W
S,515,42U
l'41.4Sl

3,171 .»!«

1882.

£
150.711

2,181,017
432

32,5U2

241,843 175.134
1,080.252 720,359

3,150 4 800
14.!«n! lf,3ir\

000
792

459,7i>5

322.435
l,(,«4.0il9

4,100
4s.n.M

I
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To Holland the exports of gold in April were valaod at

£660,000, aKainst nil in the corrvoponding month In tha two

previons years. In the four months the exports to that oonntry

were .«782,4S4, against .d.-lOO in 1883 and *2li0 in 1881.

It will be seen that the banks and diR3onnt houses are not

nnanimons this time with regard to the rates of interest they

allow for deposits. For those at seven days' notice some

allow 3 and a few 3!^ per cent, while at fourteen days the rates

are 'SU, fo 3.V' per cent. This would seem to imply that the

competition for deposits has become more keen.

Business on the Stoclc Exohange daring the week baa been in

a very unsettled and irregular state. Dealing has been

extremely limited in every department, and prices have experi-

enced a dtvline of some importance. Since the Bank rate, how.

ever, was advanced to 4 per cent rather a better feeling has

manifested itself and the qnotatiots exhibit a slight recovery

Two failures have been annonnced during the week in connec-

tion with Stock Exchange affairs. The principal one has been

that of L. B. Mozley, trading as Lewin Mczley, money lender.

of 31 Lombard Street. This individual lent money to; the Stock

Exchange on secuiities with wide margins at high rates of

interest, and had facilities for obtaining advances upon them at

lower rates elsewhere. The debts are returned at as high a

figure as £532,000, from which it may be inferred that needy

and pressing borrowers on the Stock Exchange have been

numerous of late. The failure of a mining agent—Henry
Worseldme—is also announced, with liabilities amounting to

£13,698 ; debts fully secured £3,925, and assets £2,094.

A moderate quantity of rain has fallen during the week,

and the crops have derived much benefit, but some sunshine is

much to be desired, as vegetation is still in a backward state.

The prospect on the whole is not an unsatisfactory one, and it

is believed that the first important crop of the season, namely,

the hay crop, will be abundant. The wheat trade remains in a

dull and inanimate state. There is no speculation, and the

business doinir, therefore, is almost entirely for immediate eon-

sumption. Holders are unwilling to accept lower prices, but

the value of inferior produce is with difficulty maintained.

There has been a fair demand for spring corn at full quota-

tions, oats and Indian corn being rather dearer.

Failures have been rather more numerous and important of

late. Some difficulties have arisen in the corn trade, both here

and on the Continent, and there has been an important suspen-

sion in the cotton trade. The last failure is that of Mr. Fritz

Andres, cotton merchant, of Liverpool, Manchester and Alex-

andria. The liabilities are estimated at £250,000, of which,

however, fully four fifths are said to be secured, being in the

form of advances on produce.

The following figures, compiled by M. Leon Doonat, a Bel-

gian statistician, giving a contrast between the expenditure per

head on war and education in the various European States, are

interesting :

War. Edueal'n. War. ICditcaVn.
S It. ». d. ». rf. s. d.

France . 22 1 5 Russia .. 10 2 ll2

England . 18 6 3 1 Denmark .. fl 8 4 7
Holland . 17 9 .3 2 Italy ..7 8
Saxony . 11 9 3 4 Belgium ..6 9 2 3
Wurteinlierg. .

.

. 11 9 1 9 Austria ..6 8 1 6
Bavaria . 11 9 2 6 Switzerland .

.

.. 4 10 4 2
Prussia . 1011 2 5

.

This comparison, of course, takes no account of the frightful

waste entailed by the sacrifice of the labor of able-bodied men
during the period of military service.

The progress accomplished by each of our Australasian colo-

nies in the cultivation of wheat during the ten years 1871-81 is

shown in the following table, compiled from official returns

CoUmien.
New Somh Wales..
Vlctoila
South Anstralja
Western Aubcralia.
TasniHuiii
New Kealuiiu
Qaeenslaud

-Acrtageunder l^Aea^-^
1881.

age
1871.
1.54,031
334,609
692..S08
32.273
•13,332
77,082
3.024

—TroduclloH (bush)—

.

221,888
926,729

1,768,781
21,951
51,757

565,715
4,708

1871.
2,229,(;42
4,500.795
3.967,079
355,000
847,9l!2

2,448,203

1881
3,105,966
.«,7H,377
8,087.032
151,657
977,365

8,297,890
39.612

Total 1,356,801 3,361,529 14,348,681 29,675,899

The largest increase in acreage and production during the

ten years is shown in the case of New Zealand. In Western

Australia there is an actual decrease. The total acreage ex-

ceeds that dev3ted to wheat in'the United Kingdom, and, con-

sidering that during the earlier ytars succeeding the gold

discoveries Australia did not produce enough wheat for her

own consumption, the subsequent progress appears satisfac-

tory. The average yield per acre—viz, 8^ bushels—is exceed-

ingly small, 2S bushels per acre being the standard of a fairly

good year in this country.

Ttaden wero receired at tha QaemiilaQd Katiooal Bank for
£3,500,000 Queennlaod Qorernment 4 per eeot bunda. The/
reaohed a total of £3,634,800, at prioea ranging from th« roloi.

mdm tip to £i)9 IOh. Tenders at and above £07 0*. rd. ri-o«!T<id

allotments in full, and those at £07 about US per cent of thn
amount applied for.

Annexed is a return showing the extent of the Importa of
wheat and Hour into the United Kingdom during the flmt eight
mouths of the season, compared with the corresponding

period in the three previous seasons, together with principat

conntries whence the supplies were derived :

WllKAT.
1882-83. 1881-82. 1880-81. 187D-0O.

From— Owl. Owl. Owl. 0x1.
Russia 5,708,940 4,773,123 1.091.265 3.012..VMJ
Unltodatdtes 24,409,305 2l,5K!,.^73 24.tK0.l).50 25.8e>4,ltI3
Brit. N. America... 1.600,619 1,771.(161 2,013.876 2,»»1.778
Uoriiiany 2,510,n'<0 2,191.190 4I5.6IH 2,034.384
France 11.467 5,210 3.0U7 0.093
Olilll 1,106,640 604.436 7.M,615 1,291,579
Turkey & Roiiniania. 1,0RI.:<45 205.672 281.456 860
Egviit 447,335 249,016 815,534 l.gO^,lSl
Britlsb India 4,2S6,03O 7,563,403 3,39l,?»8 1,335.670
Australia 707,698 1,089,486 2,491,489) t no-r rm
Other countries 353,239 63,3;)4 79,659$ l.J'V,709

Total 42,403,618 40,200,107 35,911,997 40,214,600
Floiiu.

Oermany 1,493.4:1 1,119,658 7.52.080 679,87i
France 124,433 171,164 194,643 2l2.3«a
UnlttMl States 8,167,528 4,245,405 5,95'i,(i60 4.785.188
Brit. N. Ainorica ... 194,249 101,417 31,'.,575 251..594
Other countries 1,880,508 1,31I,0j9 1,586.759 1,151,073

Total 11,800,129 7.011.703 8.805.117 7.086.098

The following statement shows the estimated value of the •

imports cf cereal produce into the United Kingdom daring

the first eight months of the season, compared with the cor-

responding period in the three previous seasons

:

18S2-S3. 1881-82. ISSO-'il. 1879-80.
Wheat £21,450.137 £22,731.140 £18,055.973 £23,66.5.839
Barley 4.54S,til6 3,924.901 3,71*4,722 4.!I63.295

Oats.. 3,234.369 2,132.010 2,072,208 3,121,150
Peas 583,133 502,509 632,373 568,856
Beans 7o9,2i7 406,0.57 628,263 694.143
Indian com.. 5.112,362 4,515,207 6,56^,023 5,999,940
Flour 9,389,491 5,873,844 7,089,845 6,904.003

Total.... £45.033,445 £40.085,728 £39,735,406 £44,582.225

With the exception of wheat, in which there is a decrease of

about £1,250,000 compared with last sea-son, the value of th«

imports shows the substantial increase of about five milliona

sterling. Of flour the increased value due to a largely aug-

mented importation is estimated at as much as £3,500,000. As

regards feeding stuffs, there is an increase in all descriptions.

The sales of home-grown wheat, barley and oats, together

with the average prices realized, during the first thirty-sir

weeks of the season, are shown in the following statement:

SALES.

1882-3. 18S1-2. 1380-1. 1879-80.
Wheat qrB.1,8.54,351 1,516,330 1,313.796 1,034,548
Barley 1,931,577 1,616,168 1,167.801 1,371.083
Oats.. 244,854 202,457 154,652 138,711

AVEBAGE I'RICES FOR TUB SEASON (por qr.).

3. d. *. d. $. d. 0. d.

Wheat 41 5 46 6 42 10 46 8
B,irley 33 9 32 6 32 11 Sd 4
Oats.. 21 2 21 I 24 2 22 5

Converted into cwt., the totals for wheat for the whole King-

dom are as follows: 1882-83, 32.142,100; 1881-82, 26,803,000;

1880-81, 22,772.470; 1879-80, 17,932,160 cwt.

The following return shows the extent of the imports of cereal

produce into the United Kingdom during the first thirty-

six weeks of the season, compared with the corresponding

period in the three previous years :

IUFORT«.

1882-3. 1881-2. 1880-1. 1879-80.

Wheat owt.44.691,188 42,242.913 39,702.767 42.746.014

BM-ley :::........ .12.638.033 9.899.730 9,3t7,072 11,198,006

Oats 10,150,930 9.977.709 6.303,677 9,4.59,304

Peas 1.614,149 1,331,679 l,.56i,460 1.467,400

Beans'
' 1.848.434 1,166.219 1.657.098 1.7.«,099

Indian iom 13,790.820 14,79?,283 23,141,170 19.023,907

Flour 12,345.462 6,525,744 9,272,207 7,2tf6,/05

SUPPUES AVAILABLE FOR COSSUlllTION—36 WEEKS.
1882-3. 1881-2. 1880-1. 1879-80.

imports of wheat.owt.i4.691.183 42,242.ijl3 39.762,767 42.746.014

Imports of flour 13,315,462 6.525,744 9,272,207 7.296,765

'lig^uce.'.'.".'"tf?.'!"32.I42,10O 26.803,000 22,772,470 17,932,160

Total 89,175,750 75,571,657 71,807.444 07,974,939

Av'ge price of English „.
wheat for season qrn. 4l8. 5d. 4Cb. 6d. 42s. lOd. 40s. 3d.

'",?l?!feT'8'.?.'bi?,r21,800.000 10,300,000 18.500,000 21.241,6<»

Supply of wheat Allour „ ,,_.,.»-
afloat to U.K. ...qrs. 2,520,000 2,701,000 2,21. ,000

The following are the quantities of wheat, flour and Indian

com estimated to be afloat to the United Kingdom:

Alvrftent. Lanlteeek: 1888. 1881.

Wheat qr9.2,4O3.00(> 2.276,000 2,4*7,000 2.<>«-'-»'00

Flour .216 0.0 244,000 2l0.'«0 ]•««>•<>«»

IndlanciriiV...... 250.000 253,01,0 244.000 Ba*.000

The Board of Trade returns for April and the four month*

ended April 30, have been issued this week, and they have been
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the cause of some disappointment. The imports show for the
month an increase of about £2,000,000, while in the exports
there is only the trifling improvement of about £70.000, com-
pared with last year. During the four months there is an
increase in the imports, compared with 1882, of nearly
£.'5,000,000, but the exports show a falling off of about £681,000.
The reduction in the exports is, however, largely due to dimin-
ished values, and not to any great reduction in the quantifies

of goods shipped. The following are the leading particulars:

1881. 1882. 1883.
£ £t £

Imports in April 35,232,364 36,079.207 38,0!>4.181
Imports in 4 mnntlis 135,463.932 13!'.U(i,239 144.297,969
Exports in April 18.130,33 1 18.373,262 lrt,44'.'.000

Exjiorts in 4 months 71,415,830 78,113,214 77,432.398

The following figures relate to the four months ended 30th
April:

IMPORTS.
1881. 1882. 1883.

Cotton owt. 6.896.970 6,576,299 6,980,928

EXPORTS.
1831. 1582. 1883.

Cotton owt. 599,507 564,474 737.736
Cottonyarn lbs. 80.060,200 75,0.-.6.700 82,887.400
Cotton piece goods }-ard8.1.593,727.900 1,421,594,000 l,493,Ol.'S,100
Iron and steel tons. 1.009,280 1.3.^9,211 1,217,291
Jute piece goods j-ards. 63.258.300 66.411!. 100 76,177,400
Linen yam lbs. 5.974.600 7.015,300 6,014.400
Linen pii-ce goods yards. 62,026.000 60,597,700 60,210,100
Billi mauufactiu-es £ 771,891 904,807 82i(,048
Britisli wool lbs. 4,550.700 3.64^,200 5,742,300
Colonial and foreign wool.lbs. 76,28-^,352 82.147,183 89.552,239
Woolenyarn lbs. 7.560,100 8.803.300 9,358,200
Woolfalnics yards. 15,413.500 28.006.100 27.212.700
Worsted fabrics yards. 69.500.200 59.9-<1.20O 50,304,;!00
Flannels yards. 1,935,900 3.323,000 2,36^.300
Carpets yards. 2,736,100 3,611,600 3,699.600
Blankets pairs. 381,930 544,424 449,675

The following return shows the extent of the exports of cot-

ton piece got as during the month of April, compared with
the two preceding years:

1881. 1882. 1883.
Exported to— Yards. lards. Yards.

Germany 3.370,500 2,610,100 3,351.500
Holland 4.255,500 2.129,000 2.701,500
France 4,052,400 4,497,200 5,344.000
Portugal, Azores* Madeira. 6,821.800 5,439,000 6,144.300
Italy 9,032,700 8,871,400 8.K)9.3o0
Austrian Territories 6i 5.300 691.900 68^.400
Greece 1.311,700 2.391,200 3.0l!i,700
Tui-key 20,314,000 22.970.800 35.967.200
Egypt 10.917,000 8,158.100 16,620,700
WestCoastof Africa (For.).. 5,831,400 2,626,100 4,-270,00:)
United State.8 6.030,400 5.276,300 4.139.700
Foreign West Indies 6,658.900 6,767,200 8,797,500
Mexico 3,212.000 6.714,600 3.177.500
Central America 4.319,700 2,753.200 2.161,300
United States of Colombia.. 4,595,400 3.577,300 4.052,700
BrazU 15,046,400 16,782.200 12,709,500
Uruguay 1.509,000 2.028.900 1.550 300
Argentine Kepubllc 5,760,100 6,630,000 6.055,200
Chill 6.462.300 5,76I,S<00 2,9'2.]00
Peru 1,517,600 3.107,900 1.625,800
China and floug Kong 54,787,800 39,662,200 34,333.200
Japan 4.401,500 2,135.000 4.185,200
Dutch Possessions in fndis.. 8,221,500 7,374,000 13.926,600
PhiUppine Islands 4,322.800 6,001,700 3,158, .500
Gibraltar 1,604,600 1.284.800 877,000
Malta 2,537,400 1,560,200 2,117,000
WestCoastof Africa (Brit). 2,149,400 2,512,400 3,711.700
British North America 3,562,500 4,170,600 2,515,100
British West India Islands <s

Guiana ,499,000 4,193,800 3,666,600
British Possessions in South
Africa 1,248,300 1,694,900 1,022,700

British India

—

Bombay 41,680.400 39.240,600 36.800.100
Wadia« 7.736.400 8,601.800 8,580.000
Bengal 86,157,700 57,671,500 66,810.500
Btrait« Settlements 12.835.800 12,210,800 9,570.600
Ceylon 2,070.100 1,398,900 1,227..50«)

Australia 4,667,400 4,808.300 5.659,6Cro
Other countries 22,213,600 16,878,700 21,335,700

Total unbleached or bleached 276,591,.500 222.815.200 211,276T000
Total priutcd,dycd,or colored 107,117,800 105,725,600 110,510,500
Total mixed materials, cotton
predominating 1,649,900 2,685,700 1,900,500

Grand total 385,359,200 331,226,500 353,087,000

Other manufactures of cotton show as follows.

1881. 1882. 1863.
Lace and patent net A 160.302 197,723 184,745
HosieiT « 71,436 80.464 87,590
Thread for sewing lbs. 1,187.351 1,289,550 1,231,380
Other m'fs. uneuumerat'd.£ 71,114 70,322 76,738
Tot. value of cotton m'fs..« 5,219.059 4,824,368 4,924,928

EnsUsli Market Reports—Per Cable.

The daily closing quotations for securities, &c., at London,
and for breadstutfs and provisions ^at Liverpool, are reported

by cable as follows for the week ending May 25:

London,

Silver, per oz d.
Consols formoney
Consols for account
Fr'ch rentes (iu Paris) fr.

U. S. Ssext'n'd into3>ss
U. S. 4ia8 of 1891
U.S. 48 of 1907
Chic. Mil. & St. Paul ....
Erie, commou stock
niinolR Central
K. Y. Ontario & West'n.
PennayIvauia
Philadelphia & Reading.
New York Central

Sat. Hon. Tuea.

Miie ?0l9 SOifl
10154 101=8 101 '8
loin's lOliii 102
79-87»3 79-82'2 79-90
10538 105 "« 105ifl
114''8 114^ 1141a
12214 122 122
IO6I2 105 lOlia
35i58 35 35
14'>^ 14616 14614
26''8 2618 2OI4
OOifl 59=8 591a
2738 2714 27

124i« 123a!4 1231a

Wed. Thuri.

5018
loin's
102
80-12i«
10538
11438
121%
IO1I4
35 la

146 14
26=8
59%
•27%

I235I1

50%
I023ig
1025,a
80-20
1051a
11438
12178
105 14
36 Vi
147
27
60
27%

125

FH.

.50%
102iie
1023i„
80-1'/%
105%
11438
121'8
IOII4
36%

I46I4
2738
5978
2714

125

Liverpool.

Flour (ex. State)..100 lb.

Wheat, No. 1, wh. "

Spring, No. 2, n. "
Winter, West., n "
Cal., No. 1 "
Cal., No. 2 "

Corn, mix.. West. "
Pork, West. mess. .^ bbl.
Bacon, long clear, new..
Beef, pr. mess, new.^tc.
Lard, prime West. ^ cwt.
nheese. Am. finest

Sat.

0. d.
12
8 10
9 4
9
9 6
9 2
5 9

85
53 6
94
59
67

Mon.

s. a.
12
8 10
9 4
9
9 5
9 1
5 9

85
53
93
59 O
87

Tue».

I. d.
12
8 10
9 4
8 11%
9 5

85
53
92
59 3
66

Wed. Thurs.

s. d.
12
8 10
9 4
8 11%
9 5
9 1

5 9
84 O
53
90
59
66 O

«. d.
12
8 10
9 4
8 11
9 5
9 1
5 9

84
52 6
00
59
60

rri.

7"d7
12
8 10
9 1
8 11
9 5

90 O
58 9

National Banks.—The following national banks have lately
been organized

:

2,943—The National German-American Bank of St. Paul, Minn. Capi-
tal, $2,000,000. Walter Mann, President ; Gustave Wllline,
Cashier.

2,944—The Big Rapids National Bank, Mich. Capital. $100,000. Dan'l
F. Comstiick, President; Chester W. Comstock. Casliier.

2,945—The Aur. ra National Bank. HI. Capital, $100,000. Orin D.
Howell, President; William 8. Beaupre, Cashier.

2,916—The City Natiimal Bank of Akron, Ohio. Capital, $100,000.
John B. Woods, President ; George W. Weeks, Cashier.

Imports and Exports foe thb Webk.—The imports of last
week, compared with those of the preceding week, show a de-
crease in both dry goods and general merchandise. The
total imports were $8,230,171, against $8,472,8)5 the pre-
ceding week and $7,151,902 two weeks previous. The exports
for the week ended May 22 amounted to $6,373,889, against
$6,478,956 last week and $7,583,931 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) May 17 and for the week ending (for genera)
merchandise) May 18; also totals since the beginning of first
week in January

:

FOBEION IMPORTS AT NEW YORK.

For Week. 1880. 1881. 1882. 1883.

Dry goods
^en'fmer'dlse..

*1.811.760
9,360,939

il,191.503
7.737,433

$2,121,424
6,733,815

.$1,492,949
6,737,222

Total
Since Jan. 1.

Oi-y goods
Gen'l mer'dise.

.

$11,678,699

$54,345,973
147,116,500

$8,928,936

$45,725,328
122,975,380

$8,855,239

$56,283,778
141,224.368

$8,230,171

$51,808,150
127,325,809

Total 20 weeks *201,762,173 $108,700,708 +197,508,146 $179,133,95

In onr report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending May 22, and from January 1 to date :

EXPORTS FROM NEW TORK FOR TfI8 WEEK.

1880. 1831. 1882. 1883.

For the week...
E*rev. reported..

$8 859,558
133.800,015

$7,077,845
140,249.368

$4,942,706
118,357,819

$6,373,889
132,440,621

Total 20 weeks $142,659,603 $147,327,213 $123,300,525 $138,814,510

The following table shows the exports and imports of specie
at the port of New York for the week ending May 19, and
since Jan. 1, 1883, aad for the corresponding period^ in 1882
and 1881:

EXPORTS AND IMPORTS OP SPECIE AT NEW TORK.

Exports. Imports.

Week. Since Jan.l. Week. SineeJan.\.

Great Britain $2,000 $7,600

48',865

81,785

$

s.h'ii
4,700
7,542

$1,955,779
104 220France

2,066,007
500,340

9,690
West Indies
Mexico
8outh America 101,718
All other couutries 18,236

Total 1883 $2,000
4,550,000

$138,250
20,932,258

169,170

$21,163
22,793
68,372

$4,755,990
Total 1882 505,813
Total 1881 28,081,982

Silver.
»
15,9('0

36,495

$5,396,238
307,364

36,318

3,744

9

eil^i's
21,310
8,658

$91,186
91,0-29
63,437

*
France........ .........

246,-i36
143,128

1,453.634
South America 54,753
All other countries 4,080

Total 1883 $46,395
125,000

$5,743,001
4.559.011

$1,901,325
Total 1882 1,120,176
Total 1881.. 167,300 4,4f5.709 1.289.734

Of the above imports for the week in 1883, $7,928 were
American gold coin and $10,421 American silver coin. Of the
exports during the same time $1,650 were American silver coin.

Auction Sales,—The following, seldom or never sold at the
Stock Exchange, were sold at auctiou this week by Messrs.
Adrian H. Muller & Son.

shares.
g 40 N. Y. Safe Deposit Co. ...127%
15 Relief Insurance Co 66%
05 Rushwick Railroad Co. ..160

101 U. S. Life Insurance Co.. 101
940 Del. & Md. Ship Canal Co.

for $210

Bonds.
$10,000 State of Georgia Ist

M. 78, "id sc'ies, seeu'd
b.v mort. on Weet'd &.

All. RR 107%
$4,000 State of Florida Os,

due 1903 107^
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She llJauUcrs' ©axctte.
DIVIDENOS.

TbefoUowliut dividends bavo rooootly been luiDoauoed:

Same of Company.

miscollaneons.
pclitwnrn ^ lliiil. cuiial (quar.).
I.iOiIkI> I'oikl iV Navlxittluu
Hclmjlkill NavlKalKiii prMt
Bcliuylklll Nitvi>Htiini (Hini

Ptr
Otnl.

W
2"4

70 ot».

35 itts.

Whtn
Payable.

June 11
June
June H
June 8

Bookt Otoetd.
(thtyt ituluMiee.t

>fny 35 to June It
May 27 to June fi

May 26 to June 8
May 28 to June 8

NEW YORK, FRIDAY. MAY aS. 1NN3-5 P. M.

The Money Miirkct and Financial Situation.—The gen-
eral trade and industrial situation does not show any material

improvement since last week. The iron trade is still in a very
unsatisfaotory condition, a further decline in the price of pig
iron being expected, and some of the iron works are blowing
out part of their furnaces preparatory to reducing their opera-

tions. The contemplated strike of the operatives in the
Western iron mills on June 1 is still regarded as likely to take

place. Mercantile failures continue in excess of the same
time last year, though tlie amounts involved are compara-
tively small. Speculation in wheat has revived, owing to less
favorable rt>port8 of the condition of winter wheat in Indiana,
Ohio and Illinois, and large purchases were made in Chicago
on New York account on Thursday,which advanced the price 3
cents per bushel in a few hours ; meanwhile the foreign
markets have experienced no corresponding advance yet, and
the margin against exports being thus increased, the export
movement of breadstutfs is diminishing.
The New York bank statement of averages for the week to

May 19th somewhat disappointed general expectations, from
the fact tliat the increase of the surplus reserve was less than
one-quarter as much as In the preceding week, whereas it was
expected that at this season of usual accumulation of money
the increase of surplus reserve would be larger each week in
May. Rates for money, however, have continued extremely
easy, call loans on slocks being freely offered on the Stock
Exchange during the week at 3 jjer cent, and many loans made
at 2)2. Sixty and ninety day money has been offered on
same collaterals at 4 per cent per annum, and on govern-
ment bonds at 2 to 3 per cent. Rates for discount of mercan-
tile paper are J^ of 1 per cent lower than a week ago, the rates
now being from 5 to 53^ on single names for sixty days and
4^4 and 5 on double names for the same time. AH the do-
mestic exchanges (except Boston) have been in favor of New
York, tiierefore indicating the tendency of money to &ow in
this direction.

The foreign exchanges have been advancing all the week
until Thursday, the 24th, when there was a decline of J^ cent
on the £ sterling. The principal cause of the advance is be-
lieved to have been the lower rates for money here than in
London, thus causing a tendency of capital in that direction.
It was presumed, also, that considerable selling of railway
shares by foreign holders last week contributed to the demand
for bills, and aided the advance. The decrease in the bread-
stuffs exports was also aninfluence,inasmuch as it reduced the
supply of commercial bills. The reduction in rates of sterling
on TImrsday did not represent any reversal of these conditions,
nor does it show any considerable increased purchases of either
shares or bonds for foreign account, but merely that the quo-
tations for sterling had been advanced too fast. Tlie higher
rates for money in London are largely owing to the more con-
servative policy of the Bank of England with reference to
advances to brokers, the new policy having been adopted by
the Bank for the avowed purpose Of keeping a better control
of the general London money market than before.
With regard to the prospective supply of money in Ameri-

can markets, an important item is the coming disbursements
of the United States Treasury for pensions on June 1st,

when the second regular quarterly payment will be made,
amounting to $12,000,000.
The weekly statement of the averages of the New York banks

on Saturday, May 19th, showed an increase of $3,496,400 in
deposits, of which about one half was in specie and legal ten-
ders, tlms increasing the surplus reserve $756,800,to $5,760,625,
against $5,003,825 the preceding week and against $6,152,225 in
the corresponding week of last year. There was also an
increase of $2,377,000 of loans,whereas the previous week there
bad been a small decrease, though on the whole the loans
have been increasing and stood at $317,828,000 on Saturday,
Myr 19th, against $310,200,000 on April 14th.

The weekly statement of the Bank of France, on May 24
showed an increase of 3,300,000 francs in gold and 1,775,000
francs in silver. The statement of the Bank of England record-
ed an increase of £273,000 in bullion, the proportion of the
reserve to liabilities being 351^ per cent, against 32J^ per cent
the preceding week.
The London Economist of the 12th calls attention to the

fact that each year in May and June there is an increase of
Government deposits in the Bank ranging from £3,500,000 to
£3,500,000, and that this process is likely to deprive the outside
London market of a similar amount this year, aad upon this
fact argues that the firmness of the L'jndon money market is

likely to continue until July.
The following table shows the changes from the previous

week and a comparison with the two preceding years:

Loanaanadl*.
Specie
Circulation...
Het deponltK .

Leiral lendnm.

t«Kal ronenre.
SoMirve held

^"irplnii.

.

1M8.
Xay\9

•317.838,000
60.568.900
16151.100

307.<)n3..500
21,I»7A.1(H(

•70.773.376
83.531,000

$5,760,628

JWMtOIMWM*.

IDO .*3.377.000
luo . ft36,l«00
l>eo. 87.300
Inc. 3,496.400
loo. 1,091,000

too. «g74.100
Ino. 1,630.900

Inn. •756.800

IMl.
JTaySl.

•3
1 a.4IM.PO0'9az4. 193300
5x,72O0O0| m>.f\»SSi
18.720.'J.m 11..IH5.300

299,0611,100 33>itill700
3'J,ltf2.IK>0 17«7.1,000

•71.707.3-6 •8I.M3.B39
80.»10,S0U •8.80i,SoO

»«l. 1 82.2351 tia.Ta^ws
Exchange.—The volume of bnsinew in forW|^ ezchonira

during the week has been comparatively amall, and for tho
reasons stated above rates steadily advanced from 4 87(»4 87J^'"' " -yasd:

dual
demand, 4 87V^@4 87?^; cables, 4 88^^ 881/.' Commwdii
bills continue scarce at 4 83W(34 88J^.
Quotations for foreign exchange are m follows, the hlKbett

prices being the posted rates of leading bankers:

Hay 25.

Prime bankers' utArllng bllla on London.
Prime oomiiierelal
Documentary ooinmerclal
Paris (francs)
Amsterdam ((julUInrs)
Frankfort or Xrnmen (reichmarkd

Sixty Day:

4 84>4»185
4 83>4»18:<V
4H2\a4 HZ^
5 20 »5IMia
40 9 40 >a

91«R« 95

Demand.

4 87%»4 881*
4 86>a»l 87
4 86 »4 f-6>«

8 I7<<»8 16>i
40>4» 4t1H
96>«»e6>t

United State.s Bonds.—The Government bond market baa
been without special feature the past week. There has been
only a small inquiry, and the fours show a fractional decline.
The closing prices at the N. Y. Board have been as follows:

5b, continued at 3ig..

4>«s, 1891 reg.
4i«H, 1891 ooup.
Is, 1907 reg.
4s, 1907 oonp.
38, option C. 8 reg.
6s, our'cy, 1895. .reg.
Ss.our'oy, 3896. .reg.
68, our'cy, 1897..reK.
es.oar'oy, 1898. .reg.
8«,onr'oy. 1899. .ree.

IntereMt
Period:

May
19.

•lO-ih •

112i«l
U3'4'
119"4
llB3b
103!%
127
128
129
130
131

May
21

•103

May
22' ""SI

May
24

May
25:

•1023, •102^ •I02\ •102*
112 •112i«;'n2 •112 I'1I»

•113>4 113'4,M13>« 113V*118
•11933 •nstssi n9'4 119>«*lig>«
119% •11939 •113>4 119iel 119>«
10.1 <>8 lOiH 1031a •103H-103>4
•127 •127 •127 •127 "127
•128 •128 •128 •123 •128
•12.x •129 •I!i9 •129 •129
'130 '130 •130 •130 •130
•131 •131 •131 •131 •131

• This is tUe price bid at the mornini; board ; no tate was made.

0. 8. Sub-Treasnry.—The following table shows the receipts
and pajrments at the Sab-Treasory in this city, as well as the
balances in the same, for each day of the past week:

Seeeiptt. Paymentt.
Balances.

Date.
Coin. Ourreney.

May 19..
•• 21..
" 22..
" 23..
" 24..
" 25..

988,180 68
1,4.50,266 39
98'A790 09
844,551 43
770.299 04
728,057 68

•
1,286,290 17
1,070,858 13
1,082.2,50 64
87,),870 00
720.625 35

1,221,237 03

113,9'6,e71 52
114,343,606 24
114.H6X709 .52

114.310.083 23
114.271.107 00
113.816,651 96

•
7.718.392 08
7,770,865 63
7.616.301 80
7.«45,«12 52
7,7H4.262 19
7,725,638 18

fofal.... 5,764,148 31 •6.255,131 32

Above payments include $229,000 gold certlticates taken oat of
cash.

State and Railroad Bonds.—The decrease in the volume of
business noted last week in the railroad bond market, as com-
pared with the preceding week, has not been recovered. There
IS still a moderate demand from foreign investors for the beet
class of bonds, but scarcely so large as recently. The most
business during the week has l)een in West Shore bonds,which
have remained steady at79JJ^ to 80. Atlantic & Pacific incomes
close at 31, but were up to 32V on Saturday last. Texas S:
Pacific incomes ranged to-day tetween 61*^ and 62 J-^, and the
bonds of the Rio Grande Division between 82 and 82!^. Can-
ada Southern 5s sell at 98. Boston Hartford & Erie firsts

have advanced from 301^ last week to 35 this week, and the
Wabash general mortgage 6s are up to 78}^.
For State bonds the market has oeen very dull all the week.

The speculation which was so active a short time ago in the
Arkansas railroad issues seems to have entirely disappeared.
The N. Y. Stock Exchange Committee on Securities rule

that "hereafter coupon bonds issued to bearer having an
endorsement upon them not properly pertaining to tnem
as a security, must be sold epecincally as 'endorsed bonds,'

and will not be regarded as a good delivery under a sale

not so qualified."

Railroad and Miscellaneous Stocks.—The extreme de-
pression in the railroad share market noted last week was
continued through the early part of the present week, but an
upward re-action took place on Wednesday and Thursday,
due ifiainly, however, to covering by those operating for a
decline who liad been steadily selling the market down for two
weeks, and on Tuesday had depress«l prices for many stocks

to the lowest point of the year. The upward re-action from
the covering of these short sales did induce a little buying
from parties who had not before been in the market, but not
to a suflicient extent to cause any decided rise; and by Friday
the market became lifeless again. A comparison of prices

with a week ago shows a general decline of *i to 1 per cent on
the general list of active stocks. Almost the only exceptions

to this rule are St. Paul Minneapolis & Manitoba, which hu
declined 7}^ per cent. Central Pacific, which has advanced 3
per cent, and Alton & Terre Haute preferred, which has

advanced 3 per cent.
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NEW YOKE STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 25, AND SINCE JAN. 1, 1883.

DAILY HIGHEST AND LOWEST PRICES.

Saturday,
May 19.

KAII,UOADS.
Albany & Susqnnhaima
Boston & N. Y. Alr-Llnc, pref.
BniUugton Cortar Kap. & No..
Canadian Paclllc
Canada Southern
Central of Now Jersey
Central Pacific
CUesapeako & Ohio

Do 1 st prcf . .

.

Do 2rt. preJ
Chicago A Alton
Chicago Burlington A Quincy.
Chicago Mllwauliee & St. Paul

Do pref.
Chicago (fc Northwestern

Do pref.
Chicago Rock Island & Paciftc
Chicago St. Louis & Pitts imrg

Do prof.
Chicago St. Paul Minn. & Om.

Do pref.
Cincinnati Sand. * Cleveland.
Cleveland Col. C'lnn. & Ind .

Cleveland & Pittshurg, guar.

.

Columbia & Oreenville, pref..
Columbns Chic. & Ind. Central
Delaware Lackawanna&West.
Denver & liio Grande
Dubuque & Sioux City .

EastTe:lenncsseo Va. & Oa
Do prof.

Green Bay Winona <fe St. Paul
Hannibal & St. Joseph

Do pref...
Houston & Texas Central ...

Illinois Central
Do lease<l line.

.

Indiana Bloom'n & Western
Lake Erie & Western
Lake Shore

eOSj 6134
65 '4 66
7714 IT'S
7!J 73 14
•1934 21
•30 31 12
•22 24^3

i22'8 124
102%103i4
I2OI2I2OI3
ISO's 132
1491-2 150
12318 12314
•20 21
671s 67>g
46 473.

104 105

^londay.
May 21.

68 14 68 14

65 66I2
•41^ 514

123'8l24'8
46 's 481s

Long Island
Louisville (fe Nashville
Louisville New Albany A Chic
Manhattan Elevated

Do 1st pref...
Do common

Manhattan Beach Co
Memphis & Charleston
Metropolitan Elevated
Michigan Central
Milwaukee L. sh. & Western .

Do pref.
Minneapolis & St. Louis

Do pref.
Missouri Kansas & Texas
Missouri Pacific
Mobile &Ohio
Morris & Essex
Nashville Chattanooga * St.L,
New York Central A Hudson.
New York Chic. & St. Louis..

Do pref.
New York Elevated
New York Lack. & Western ..

New York Lake Erie & West.
Do pref.

New York & New England
New York New Haven A Hart.
New York Ontario & Western.
New York Susq. & Western...
Norfolk A Western, pref
Northern Pacific. . :

Do pref
Ohio Centr.al
Ohio & Mississippi
Ohio Southern
Oregon & Trans-Continental..
Peoria Decatur & Evansville.

.

Philadelphia & Reading
Pittsburg Ft. Wayne & Chic.
Rensselaer & Sarafoga
Bich.cfe .\llngh.,8t'ck trust ctfs.
Kiehmond & Daiivillo
BiohmoudA West Point.
Rochester & riltshurg
St. Louis Alton & Terro Haute

Do l>rcf.
St. Louis & San Francisco

Do prof.
Do Ist pref.

St. Paul* Dnlnth
Do pref

St. Paul Minneap. & Manitoba
Texas& I'acific
Union Pacific
Wabash St. Louis A Pacific...

Do nrof.
MISCELLANEOUS.

American Tel. A Cable Co
Colorado Coal & 1 ron
Delaware & Hudstm Canal
Homestake Mining Co
Mutual Union Telegraph
New York <fe Texas Land Co.

.

Oregon Improvement Co
Oregon Railway & Nav.Co
Pacific Mail
Pullm.an Palace Car
Quicksilver Mining

Do pref
Standard Consol. Mining
Western U nion Telegraph

EXPRESS.
Adams
American
United States
Wells. Fargo & Co
COAL. AND AIIMNU.

Consolidation Coal
Little Pittsburg Mining
Mariposa Land and Mining
Maryljind Coal
New Central Coal
Ontario Silver Mining
Pennsylvania Coal
Cameron Coal
Central Arizona Mining
Deadwood Mining
Excelsior Mining
Bobinson Mining.
Silver Cliff Mining
Stonuont Mining

9I4 91..

181a 1914
•ein 7I2

> 43
9413 9413
73 73
143 1431a
81 81
271a 28 14
27 2713

1081-210914
fi8ia 681a
4834 4934
•62 55
•43 45
•821a 84
•43 45

42 421a
•79 81
93% 93'^

' 13
43 44
26 >4 261a
56 56
2734 28 's

10134 10234
•131a 15
1251412712
52 52

121 1211a
11 11

•23 13 2334
104 110

Mia 35%

34 34

2534 2534

40 40
49 14 60 14

85% 8736
1034 10',

81'8 83%
19 19
.62% 63=8

02 62%
3534 37
2039 203|j
70 70
•92 94
•31% 34
63 14 53 14
•96 98%
•35 37
•94% 97
124 127
35 's 30 's
9334 9414
2614 27%
41^ 42'6

33 33%
109 10934
16 16
19 19
90 14 9014

60% 01
63 14 65 14
7634 7734
71% 72I4

19% lO's
29% 30
22 22
132% 132%
122 123
lOO's 102 14

119%119%
129iSsl31
14834 1483i
122% 123
•20 21
•66% 57%
44 45

'(

102% 104

68 68

-4% 51,.

12234 123 's
46 4a'(
82 82
9 9I4

18% IS'a
•7 8

' 43
95 95
•68 73
142%142»8
81 81
27 27
26% 26%

10734 lOS'-'s

68 68 14

4739 4834
' 54
•42 45
•82% 85
•42 45
22 22
40 40
•79 80
91% 93%

13
42 42
•25 27
5334 5334
27=8 28
10139102%
•14 15
125 127

I2014 121
10% 11
23 23%
104 110
8834 8834
34% 34%
7934 7r~
34 14 34%

25 23=8

39% 39 's
48 14 49%
83 86
10% 10%

Tuesday,
May 22.

,We<lnesday, Thursday, Friday,
May 23. May 24. May 25.

60=8 eO's'
63% 64

I

76=9 77%'
71% 72%
1939 19-18

28% 28%'
2134 2134'
133 133 ,

120-19122%
lOO's 10134
119 119 I

128-'8 129 '9'

14634 148%
121% 122%
19=8 19=8
67 57
44 44 's
102% 103 14

38 88

13034 13034

•4% 61.

122 123%
46 47

9 9
18 1834
•6% 7

' 42
94% 94%
•68 73
14134 142%

26% 27
26 26%
107% 10838
67% 67%
4739 48-18
•45 54
•40 45
•82% 85
•40 45

•79 80
91% 02%

42 43%
25% 25%
63 63\
27% 28%
101%101'8
15 15
123% 125%

12039 121
lO-ifl 10%
2334 233.

•100 106

34% 34 'b

181 183
254.26%

83% 83%
"60 '8 61%
6334 64'8
77% 79%'
72% 75
VJ-'s 19=8*

30 30
•2 13a 22
•131% 133
12134 123
10138 102'a
119 119

I

128''8 130%
148 14834'
122-'8 122=8,
1934 20
•66 57
4434 40%'
10314104%!

8I34 82%

"61% "61%!
64% 64 's'

7838 79381
74--i9 75=8'
•19% 21%l
30 30

I

•21% 22%'

i2i3; i23=8
102% 103
119% 120
129=9 130%!
149 149%!
12134122%!
'20 21
57% 67V
43% 46
104 104=9

83
SI
61

83
81
61=9

64% 65
7834 7939
74 '8
19=8
•29
22

133

75%
19'.
32
22

133

69 69=8

4% 4%'
12234124%!
46% 47
•81 84
9% 10
18% 18'a
8 8

42
93
73

93
•68

27% 27%

iOT'sibo"

48% 49%
54

43% 43%
•82% 85
•40 44%

>4% 5%
123'9l24%
46=9 47%

12234123=9
102% 102'8
119'8ll9'8
1-J9'8l31
149 149
122 122
•19% 20%
57 67
45=8 4534

6934 693^
133 133
65% 66
•4% 5%

124 124=9
4634 47%

9% 9% 9% 9%
18% IS'sl 18% 18=8
834 9%* 9%

' 42 !• 42
•94 97% "94 95
•68 72 71% 72
143 143 14234 14234

27 27%

io8%ioii%
68% 68%
48 49

•21
42
80

23
43
80

•42 45
•82% 85
•42 45

92% 93%'
> 13
•42% 44
•25 26
63% 54
28 29
101% 102=8'
•14% 13
>125 127
•52 54
120'9l2134
•10% 1034
23% 23 'e

' 104

42
83%
9339
13
44
27
57

28=9 28 '8
102% 103
15 13

125 127

42

•42
•26
•55

34 'a 3534
79 79

180 182
253,

121=8 122%
lO'a 10',
•23% 25

' 104
89 89
3538 85=8

34% 31%

8I39 8I34
18 18
61% 6234

60 60
35% 3534
18-18 1934
•70 ....
•92 03
•31 34
•52% 63%
•96 98%

123% 124%
34% 3334
91 '8 9234
26% 26%
41% 41=8

108=8 110
Xl5»8 15=8

90 90

138 138
41% 4238 4139 4134

•127 128 |^12634 12734
•8 9 ^7% 8%

•38 40 *38 40
6% 0% 6 6
81% 82%' 81% 8I34

127% 128%' 128% 128%
93% 93%! 93% 93%
•57% 60 •57 60

•123 125 *123 125

•21 27 •24 28

*12 18

6% 6%
40% 40%' -3934 41

I

48% 4834I 4834 49=9'
85 8534! 85% 80341
10% 10%; 10% 11

I ^32% 32=4

534 26 '38 'i«% 26%

"27% "27%

id8% ibi)
68 68
48% 49%

' 55
•42 45
•82% 85
•42 45

•82% 84
93% 93=8

' 13
> 45
26% 26%
65 65
28-18 29%
102 'a 103
15% 15%

125 127%

12134122%
•10% 11
•23 25

' 103
89% 89%
35 % 35 %

Sales of
the Week
(Shares).

3434 3434
'180 183
26% 26%
7 7

40=8 40=9' 41 41
4939 60%] 4»'8 50%
86% 87% 86'8 8738
11 11%| 11% 11%

33 33%

80 '9 81 'a'

16% 1734;
62 52-38'

132% 132%'

81% 82 '9!

17 1734'
52-38 53=9'
132 132%

823b 83
18 18»4
53% 63%

11
60
35
18%
•69

11%'
60

I

35 %l
18341
70

•91% 92%'
33
63%
99
38

>30
•52%
"96
•30
•93% 96
124 124
3434 33=4
91% 92%!
25% 26%
41% 42 %|

11 11
•60 64
35% S3 'a
19 19%
70 70
93 03
•31 84
•32% 53%'
96% 96%
•33 37
•93% 96
124 124%
35% 36%'
91 'a 93%
26% 2634
42 423.

67% 67% 67 's 67 'a

109% 10934' 110 11034

10
•90

19

138 138
41% 4134
126% 12634
•7% 8%

•38 40
6 6
81% 81%

20
•91

20

41% 42%
127% 12734
•7% 8%

•38 40

11 11
62% 62%
3634 363i
19% 1934
7034 73
93% 94%
•32 34
63% 53%
•97 98%
33% 36%
•93% 9c;%
123% 124
3534 36%
92% 93%
26% 27%
41% 42'a

66 'e 66 '8

109% 110%

20
•91

20

82% 83%
19% 19%
62% 53%
132% 132%

•61% 64
36 'a 37
19=,
74
93
•32
63
•97
34-3

19%
74%
95
34
63
98%
36

93% 96%
118% 123%
3534 36%
9234 9334
26% 27%
41% 42%

67 67
S3 33%
108% 108%

•02

125
•92
•53

130
!I3

60

81% 82%

128 ISO
92 93
60 60

124 124

•21 23

42% 42% 42% 42%
12734 127'8' 127% 127%!

8 8
I

^7% 9
I

•38 40 'SS 42
6% 6%
82% 8234! 82% 82%

128 130 ^126 130
92% 92%' 93 93%'
60 61% *«0 65

12434 125 1*124 126

•24 28

•12 13

205
21

6,215
1-3,100
00,491
77,325
1,125
427
325
413

18,273
137,110

931
74,950
3.905
2,587
700
300

16,650
6,120
100
600
123
600
300

364,977
62,160

100
3,925

24,200
700

457
300

3,125
82

2.300
900

79,470
1,120

68,710

200

100
1,400
700

26,980

128 Feb.
78 Mar.
80 Mar.
68% I'cb.

63% May
68% Jan.
71% May
19% May
28% May
2134 May
130 Feb.
1153, Fcl).
97 'e Feb.
116% Feb.
128% Feb.
143 Feb.
118 Fob.
19% May
54 Apr.
44 May
102% Miy
38 May
67% May

13034 May
31 Fell.
3 % Jan.

118% Feb.
39'eJan.
82 May
8% Feb.

1434 Feb.
5 Feb.

38 Mar.
72 Jan.
71% May
I41%Jan.
77 Feb.
25 May
20 Feb.

106=8 Feb.
60 Jan.
47% May
54'8 Apr.
40 Mar.
81% Apr.
44% May
1 5 Feb.

300
400

1,733
23,547
18,705

450
355
400

61,251
813
800

155
64,420

200
400

3;275
400
800

65,767
40,753
2,887
600

48,579
4,820

18,500
170

900
1,800
6,600

21,898
1,814
950

300
50

400

12,2.30
60,443

285,203
10,730
47.800

202
740

7.434

600
122

450
3,630
1,230
100

240
31.659

275
365
358
60

Range Since Jan. 1, 1883.

Lowest. Highest.

14 132
28 S434

I For Full
|

Year 1882.

Low. High

83
65%
7134
80%

36
76
90
14
42

Feb.
May
Feb.
May
Mar.

22% Feb.
52 Feb.
27 % May
9734 Feb.
15 Feb.

120 Feb.
50% May
120% May
10 Feb.
23 Fob.
101 Jan.
85% Mar.
S3 '6 May
75 Feb.
30% May

169 Jan.
2434 Mar.
6% May
37% Feb.
44 'a Feb.
793, Fob.
9% Feb.

29 Feb.
10 Feb.
79 Feb.
16% May
49-% Feb.
132% May
lS9%Jan.
ID Feb.
47 Jan.
21 Feb.
1634 Feb.
48 Jan.
87 May
29% Feb.
48 Feb.
89 Fob.
33 Feb.
91 Feb.
U 18%May
34% May
91% Feb.
25% May
40% May

2S
23
21
8, „„

22 88
22 2334
22 1 33%
221 27
20:137%
20 129-%
20
7
2

20
21
22
26
21
21
22
17
22
28
20
16
2

21
21
20
9
6
3

25
3

17
17
16
18
2

21
17
21
5
2

21
1ft

17
20
3
5

20
20
18
26
18
15
17

108%
122
1401,
157
127%
22
573.
55
113%
49%
84
142
68%
T

131%
51%
92
11%
23
10'(
46 3<

97-34

82%
147"
81
35%
331.

114%
69
58%
68
63',
90
53
20%
65
83
100%
18
48%
303^
6S%
31 'j

106 '(

19%
128
64 'i

18 129%
2I 15%

64% Fob. 26
28% Feb. 7
105% Feb. 13
15 Mar. 6
17%M.ar.27
55 Mar. 13
80% Apr. 4

13'2 Fell. 20
39 Jan. 25
117 Feb. 23

7 'a May 10
37%Jivn. 26
5% Feb. 17
79% Feb. 5

33
105
89%
40 '<

83
52%

181
29%
8=,

493.
6i%
89%
14%
3634
143^
89
28
58%

13.S

145
15%
67%
37
23
74%

1113

36
55
100%
40 'f

97%
169%
43

1043.
36%
57%

May 12
:May 3
Jan. 5
May 3
Ian. 19
May 8
Jan. 5
Jan. 20
Jan. 20
Jan. 22
Jan. 2'1

Apr. 13
J.in. 20
Jan. 9
Apr. 13
Apr. 13
Jan. 5
Apr. 21
May 16
Jan. 18
Jan. 5
Mar. 9
Jan. 6
J.an. 26
May 9
Mar. 5
Apr. 18
May 3
Mar. 12
Apr. 13
Apr. 14
Apr. 12
Jan. 17
May 5
Apr. 5
Apr. 11
Jan. 22
Apr. 9
Jan. 18
Jan. 18
Apr. 16
Jan. 20
Jan. 5
Feb. 9
Jan. 18
Feb. 10
Mar. 15
Jau. 8
Jan. 8
Jau. 19
Jau. 4
Jan. 20
Jan. 18
Jan. 18
Jan. 18
Apr. 9
Jan. 5
May 11
Jan. 22
Mar. 10
Jan. 5
Jan. 4
Fob. 16
M.ar. 5
J.au. 18
Jan. 5
Jan. 9
JM .'vy 8
Apr. 14
May 10.

Jau. 20|
Apr. 13
Apr. 11
Apr. 131
Apr. 13
Apr. 24
Jan. 19
Jan. 18
Jau. 18
Jan. 16
Apr. 25
Apr. 16'

May
May 8
At,r. 4
May 2.j

Apr. 11
Apr. 14]
May 9j
Jau. 11
Jan. 9
Ja:-i. 4
Apr. 16
Jan. 18
Jan. 18
Jau. 18
Jan. 18

126
60
67

44 73
63% 97%
82% 97%
19% 27
27%: 41 13
21

I
29

27% 143%
120% 141
96%' 128%
114%'144%

69% J.™. 15
3'.i% Apr. 16
112% Apr. 14
19 Jan. 19
25 Jan. 1

90% May 19
91 % Mar. 5
14434 Apr. 12
4434 Apr. 9
130 Apr. 30
9% Mar. 3

46 % Mar. 6
7 Apr. 10
85% Mar. 13

126% May 5 1.33 Jan. 6
8S Mar. 16 93% May 9
53%May 171 65%Jan. 6
122 Fob. 19.126 Jau. 8

24 May 18 27% Jan. IP

15 Apr. 13
12% Mar. 27
18 Feb. 10

17 Jan. 1

14 Jan. 4
35 % J an. 8

270 Feb. 2 270 Feb. 2
14 Feb. 27 18 Jan. 3
% Mar. 26 % Jan. 1

135
80%
85%

29=1
97%
44
65%
133
50
3',

15034
175
140%

58%
117
62
9234
140
104
1%

116%!l60%
38% 74%
82 96%
8 10
li>% 26%
6 16

45 110
72 111%
61 92%

12734 150%

30 49%
23% 45
98 120%
49% 65
46% 10034
r<7 78
40 60%
82 98%
40 56
15 37
42% 82%
77 93
77 105
13 21
4134 68%
19 3834
69 77
2(i% 42%
86% 112%
12 3534

1 ;93,| 128
47 87%
123% 138
10% 1734
27 37%
100 109%

33% 4334
67 88%
45 60%
168 186
20% 81 'a

44% 60
2834 54%
6634 100%
11% 25%
27 42
11 23%
60 9834
23 3934
4634 67%
180 139
131% 144
IS 40
52 250
23 263
IV % 36%
20% 50
.'i5 94%
31 46'8
43 66%
7934 106%
26 4234
6H 99%
108% 166%
34 55
98% 11934
23% 39%
45

''a Vi%

05 74
2.-> 53%

10234!ll93.
lo%l 1934
19'8' 80%
"7 53

128
323^
117

8
40
4%
76%

133
90
62

123

27%
1%
1%

13
13%
33

240
18
%

4
%

1
2
1%

163%
4834
145
14%
62%
19»4
93%

149%
97%
80%

132

36%
2%
2%

26
23
40

245
37%
1%
634

I''
234
1%

' These are the prices bid and asked; no sale was made at the Board. t Bx-prlylloge.
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QIOTATIONS OP STATE AN1> RAILKOAn IJONDS AND MIHCELLANBOUM SECURITIES.

NTATIi UONUS.

8KCCKITIK8. Bid.

^!S'r:uor,.iOoo....
(hurt A,;i l<>n, BinllU...

CliKH II. .'>'. IWKi
Clii-'ir. •!». 1SM)U

0^. iii-jii'. woo

^Illi.'i'imri,,!. ISflSllJIOO..

7». 1.. H.Kk .t Kl.:'. lH»,

7H Mcii\p..t I,.ll<H'k Ull
71. I,. It r.ll..t N.<l. Kit

7». Miss. l)..t 11. U. nil.

7rt", Aik:nisiv.HCi'nt. UK
ConiHTtiiUt -tirt. 188:^-4.

acorula ll». 18»0
7», iiiiw. 1886
la, pmlorsod. 1886
7». colli. 1890

l.Ollisi.UKl -

7«, ,ous(.l., 1914
78, ftiuall

83

1U':\ 105
84'* "

107

Ask.

81 >«

13
40
48
43
40

ioiia
loa
107
107
114'«

61>«
UO

17

BBOURITIEB.

4S

118

6S<«

Did.

LoiilKUnn—Contlnuod—
Kx-miklurod oaiipoQ

—

Mltihitfiin—
7", 1800
M Uhouri-

lls, illio 1883
Us, duo 1880
Oh, duo 1887
6»,rtu<! 1888
6k. duo 1880 or 1800....
Asyl'in or rnl»-.. duo'Oa
KuiidlUK. 1801U.5 ......

UaDuibul it Mt. Jo., 86.
Do do '87

New York—
Oh, (told. ro)f., 1887 .....

6a, sold, coup., 1887
6a, loan, 1801
68, loan, 1802
e», loan, 1893 -

N. Carolln»-6», old, J.4J.
6», oUl. A.AO

S8

110

Aak.

S9

102 >i

107 "-J

Kill

111)

112>a
114
IW*
100 . ....

109

UO
no
112
M.1
117
HO fl»

30 sa

BBonniTixs.

N. Curollnii-conllnurd-
No Carolina Ull.,J.AJt

Iio A..VO t

lut 7 coup'8 0lT, .l.itj.

I)o 7rou|>'»Mft.A..vn.
Fuudlmt B<|. '

l>n

Now l»oud«, -i

Do A.,^(i

OhatliBDi It It

Special t«x,cla«8 1 , 'OSU
Do Cltl88 2
l>o to w. ^•.<^ itii.

Do WewMirn UK...
Do Wll.U.AKu.Il
Do W'n. *T«rll.

ConaoL 4a, 1010
Small

Ohlo-
6a. 1886

Bhode laland—
I 6». conpon. 1 893.99 ....

XCURITIBW. BM.

Mnulh Cartilina—
.:. A. . «r,r. as.

Cn. lli:w. 1H99.8. _

64, new liorlea, 1014
(Vmp'nilMi.lM-t-aa,lV13

Vlralnlu^-<U. old
Ila, n«w, 1866
««, npw, 1HH7
On, conM>l. lirmdN
68, oxmaMirMl (rnupoo.
6«, conaol.. ltd »erle*—
6a,dofi>rr<^l

UUtrlct of ('alamtiik-
aoan, 11W4
Hiualt iMiDda
Keicliit4>re<l

VandlngSa. 1899
Do anuUl
Do reilBierad...

SH
104

8W<I>
99S
44

gM
17
4H
lU

4
49
4a
4S

11

BAIIiROAD BONDS.

99 "^

113
34 Hi

ioi'i
120

iid'

'llOHi
112
116

115" 117 "a

iiisii

102

Railroad Itouds.
(Stock fichnnor Pri"»:>

Ala.Centra\-Ut.««,l 18

Atclf.t.A-^Fe-4'.jiaiO
SluklnR fund. ««, llHl

Atl.AP»c.-I»t.(.s,l'J10
Balt.vt O.-Ut.Oa.Prk.Br.
Bo»t. lUrtf. AK.-l8t, 7b

(i uarauteed v; V

'

Bur.c.ltttii. * No.—l8t.68
Mlnn.iSt.L-laWs.Ku
lowaC. &West.-l»t,1s
C.Rap.Ia F.*N.-lst,68

l»t,!SB,1921 ...

Bnf. N.Y. * Phll.-l8t,68
Central Iowa-l9t,7s, '99

Char. Col. * Aug.—Ist.vi,

Ches & Ohlo-l'ur. ni'yjd.

OB.Kold. scries A, IdlW.
6s,gold,Borl«BB,ia03.
68, cuiTPncy, 1918
Mortgage (!a, 1911......

Clilcago<v Altou-lst.78.
SiukluKluiid, G«. lUO.l.

La. A. Mo, RIT.—Ist, 78

.

2d, 79, 1900
8t. I,. Jack.&Ohlo.-lst

l8t, guar. (564),7»,'94

2d (3U0). 78, 1898.. ..

2d, guar. (188I,78.'98
Ml8a.R.Br'ge-l8t,s.f.6«

C B &t4.—C'ouROl. 79,1903
68, Blnklng fund, 1901.

la Div.-S. !.. 5s, laii)

S.r.,4s,1919
Denver Dlv.—49,1922..

4;, 1921
c. n.'i.&p.-68,cp.,i9n
6»,reg., 1917
Keo. & 1)08 M.—Ist, 58.

Central of N.J.—iBt '90.

lat i-onaol. a.fsonted, 01'

Couv.. a.-*sented,7B,1902
Adjuatinent.78, 1903...
Leh.&vv.B.-Con.g'il.aj
Ani.D'kJtlmp.-os,1921

C.M.*St.P.-l»t.89.P.D.
2d,7 3 10, IM).. 1898
let, 78, $K.. It. p.. 1902.

let, I,aC. I)iv^ '9. 1«93.
ist^l. * M..'78, 1897...

l8t,I.&W..'7s,1899.
let.C. &M.. 79. 1903
Consol. 7«, 1905
8d.7s,1884
l8t.7«,I.&D.B^t..l908
H W.Div., I8t,69, 1900.
lit,59,I.a6.AI).-»v.,lflin
iBt.S.Minu. Dlv.69,1910
Ist, U.* 1).,79, 1910..
Cll. & I'an. IHv.,(i.i,1910

lht,CIilc.&I*.W.,59,1921
Mlu'll't. l>iv..69, 1910.
C.Jt L.Su».DiT.,53,1921
Wis.cS Mm. D.. 5.9, 1921

C. & N'we9t.-S.fd.,79,'85
Interest bontl9, 79, 1883
CouHOl. bonels, 78, 1915.
Bxtcusn biinits, 78, '8a,

let, 78, 188.-)

Coupon, gold, 79. 1903..

Begr, gofil. 79, 1902
Binding fund, 68, 1929.
Sinking fund, rog. . - ...

Sinking fuu.l, 5s, 1929.
Sinking lunil,reg.......
EBcanait I..S.—l8t,69.
Dee M. & Min'8—let, 78
IowaMidIaud-l8t,89..
Penlnnula-l9t,conT.7B
Chicago <fc Mil.—l9t,'7».
Win.&.St. P.-l8t,78,'87
2d, 78.1907

Mil.cfcMad.—lBt,69,100o
C.t'.C.A lnd'9— l8t,78,».f.

Consol. 78, 1914
•C.St.P.M.JSI).—Con8ol.,6s

f.Bt.P.&M.-lat,U.9,1918
K. Wls.-l8t, U», l'J30..

8t.r.i68.C.—li.t,0s,1919
<Jhlc.AE.lll.-l9t,.9.f.,cur.
<;hlc.St.L.<tr.—l8t,con59

Ist, con., 59, rog., 1932.
O0I.& Green.-l8t,B9,1916
2d, 68, 1926

Col.H.Val.&Tol.— l»t,6«
Del. L.4W.-79, conT.,'92 -----

Mortgage's, 1907 'I'^^i

Byr.Bing.JtN.Y.-l8t,78
Slonl»<ft Essex.—let,7«
2d, 78,1891
Bondn, 7», 1900
780J 1871,1901
iBt, consol., guar.. 7«.

N.Y.lJMjk, AW?,-l8t, Ob
Del. & H.—lut, 7e, 1884..
7s,lS91
let,oxt., 79, 1891
Coup.,7e, 1894
Kog., 7». 1894

OUHi

'9934

35 "i

ibs
110

iis'

i08'

i'12"

05 >a

126 H>!

117

i'la"

loi'i
90

07"
;()8 ".i

r-'O-i
112 '4

101

120

112
100

biy

ioi"i
133 Hi

lOi'-a

.2Bii'

12U>4

iio"

114

11234
106
UO
110>a
IOC's
U4
119

Del. lit Il.-Loullliued-. ,„,.
l8t. Pa. l>lv.,cp.,79,1917 123
Pa. Uiv.. rug.. 7b, 1917..
Alb. A Snsq.— let, 78...

2d.7a. 1885
l8t.cons..guar.7B,1906
let cons, 68,1900

Reus. * Sar.— lat, coup,
iHl, reg., 1921.......^

Denv.cJk KloClr.-l9t,1900
1st consol,. 79, 1910

Denv,So, P.A Pa«.—1 8t,7fl.

Det.Mac. A Marq.—lal,U9
liand grant, 3 h». 8. A .

.

E.T. Va.A O.—lBt.78,1900
let, cons., 58, 1930....
Divisional 59, 1930

Eliz.i:.* N,—s.f.,deb.o.68
1st. G9, 1920.

KHz. Lex. A IilgS.-69...
Krie—l9t, extended. 78. .

.

2d. extended. 59, 1919..
4tll, extended, 53, 1920.
6tll,79, 1888 ..•-•
l8t cons., gold, 78, 1920.
l^tcons.Id. coup., 79..

Reorg., Ist Hen, 69,1908
Long Dock b'd«. 7», '93.

Bu«f.N.Y.&E.-l9t,1916
N.Y.L.E.AW.-New2rt0
2d. consol., fd. cp., 59.

But.AS.W.—M. 69, 1908
Ev. A T. H.—l»t. con9..09
Fl'tAP.M'rq.-M.6a,19'20
Gal. Har.A S.Ant.—lst,69
2d. 79, 1905
Mex. A Pac—lat, 5a.

.

I 2d, 69, 1931
Or'n BayW.AS.P.—l9t,6

GulfCol.AS.Fe-79,1909
Han.A 8t.Jo9.—88, oonv.
Consol. 88, 1911

Hona.A T.C'.-l8t,M.L.,78
l9t. West. DiT., 78
Ifit, Waco AN., 79
2d consol.. main line. 89
2d, Waco A No.,8s,1915

I General, 09, 1921
H0U9,E.AW.Tex.—l9t,78
Ill.fent.—Sp. Dlv.—Cp. 69
Middle Dlv.—lleg., 09..

C.Ht.L.&X.O.—'ren.1.,78
l9lcon9ol..78, 1897
2d, 79, 1907
Gold, 59. 1951
2d Dlv., 79. 1891

Ced. !•'. A Minn.—la'. 79
lud. Bl. A W.-lst prf. 78
Ist, 4-5-68, 1909
2d, 4-5-69, 1909
East'n Dlv.-69,1921...

Indianap.D.ASpr.-lst,78
2d, 59,1911

Int.A at.No.—l9t.69,gold
Coupon, Gs, 1909

Kcnt'kyCen.—M.,69,1911
I.aUe sliore A Mich. So.—
Mich.S, A N',I,—S,fd„78
C'lcve, A Tol,-Sink. fd.

New bond.9, 78, 1886.

.

Clove. P. A Ash —78....
Bnff. A Erie-New bd8.
Kal. A W. Pigeon-Ist.
Det.M.AT.—lst,78.1906
Lake Shore—Uiv. honds
l'onsol.,coup.,l9t, 78.

Consol., reg., Ist, 78..

Consol., coup., 2d, 78.
Consol., reg., 2d, 79...

iMag Isl. R.— lst,7s, 1898
1st consol., 59, 1931 ....

Loui9V. A N.—Con8.78,'08
2d ,79, gold, 1883. ......

Cocillau Br'ch-79, 1907
N.O.AMob.— lst,Bsl930|

E. II. A N.-l8t.H9,1919|
General, 69, 1930

Penaac'laDiv.-68,1920
St. L. Dlv.-l8t,0»,1921
2d, 38, 1980

NashT. A Dec.—l9t, 78.
8.AN.Ala.-S.f.,B8,1910
I.eban'n-Knox—6a,193l
Louisv.C.A I,.-09, 1931

L. Erie AW.—lst,Gs,1919
Kandusky Div.— 6s,1919

I,af. Bl.AM.-l9t.69.1919
Loulsv.N. A lb.AC.-l 9t,B9

Manhat. B'chCo.—79.1909
i N.Y.AM.B'h-l8t,78,'97

...125 I Marietta A Cln.—lat, 78.

Ist, sterling ...„

117 Motrp'ilfn El.—l8t,1908
•M,6ii. 1899

Mox. Cen.—iBt, 79. 1911.
Mich. Cent—Con.7fl,1902
Consolidated 58, 1902 ..

68,1909
Coupon, 5s, 1931
RegUtered, Ss. 1931....
Jaok.l,an.Aaag.—09.'91

Mil. A No.—lat. 6a, 1010.

78 "a

85
113'4

HI

116

98',

.-, 117
' 125
10U»8.-...,

"."Iji'is'
118 120

88
70 74
92V 93

• llOO

'.!"' ioo'
8594I 86

104

111
122 "a

107
107 "a

121Ja

122 "a

12B'a

93

102

83 84

135
*114Hl

126'

126
116h
104
lie

100
100
98

97'
101 "a

116>a

88
125

98>4
83
•71

103

"99"

81

mi*

102 >9

102 -a

::::::lpn

Mll.L.H.AW.-l»t.Hs,1921
MInn.AHt.L.—l8t.79,1927
Iowa Ext.- Ist, 78, 1909
3d, 7s, 1891
S'thw.Ext.-l8t,7B.1910
Pac. Ext.—Iflt, Ob, 19-'1

Mo.K.AT.—Oon.,69, 19'20

Cons. 7b, 1904 5-B
Cona. 2d, income, 1911.
H. A Cent. Mo.—lBt,'90

Mobile A Ghlo.—New. 68.

. Collat. Trust, 09, 1892..
Morgan'B La.AT.—Ist, 68
Na9h.<'hat.ASt.L.-.l8t,7s

t
2d. 6a,1901

N. Y. Central—68. 1887..
Deb. certs, extd. 58..

N.Y.C. AH.—lst,cp„78
l8t,reg., 1903

Hud.-<. Il.-79,'2d,9.f..'85
Can. 80.—Ist.lnt.g'ar.Sa
Harlem—l9t, 79, coup..
l9t,79,reg.. 1900

N. Y. Elev'd-l9t,79,1906
N.Y.Pa.AO.-.Pr.rn.B9.'n5
N.Y.C.AN.-Gcn.,6,1.1910

I
Tmat Co., receipts

N.Y. A New Eng.— lat, 78
i lat,69, 1905
N.Y.C. A.St. I..-lat,68,1921
N.Y. W.Sh.A Buff.—Cp.59
N.Y. .Susq. A W.-lst, Bs

I

Debenture, 69, 1897...
I Midland of N.J. —lst.Bs
Nevada Cent.—let, 69

—

N. Pac—G. 1. g.. lHt.cp.B9

I
Registered, Gs. 1921 ...

N.O. Pac.-lKt,6s,g.,1920
Norf. A W.-G'l. Ca, 1931.
Ohio A Mi98.—Cousol. 9. f

Con90lidatcd 79. 1893 .-

2d consolidated 79, 19

U

l9t, Sprlngfleld Dlv., 79
Ohio Central—l9t.B9,l920
l9tTer'lTr., Bs, 19'20...

lstMiu'lDlv.,69,1921.
Ohio So.—1st, Gs, 1 921 - - - -

iOreg'nAC.al.-l9t.6s.l921
Or.ATran3'l-«9.'82.1922
Oreg. Imp. Co.—Ist. Bs...

Panama—S.f.,9ub.69,1910
1 Peoria Dec.A Ev.—Ist.Gs
I Evana.Dlv., l9t,09.1920
PeoriaA Pok. U'n—l8t,G9
(Pac. UR9.—Cen. P.—0.,Ba

8an Joaquin Branch -

.

Cal. A Oregon—lat, 6a
State Aid bds., 7s, '.SI

' Land grant bonds. Bs.

West. Pac-Bonds.Bs
So. Pac. of Cal. -1st. Bs.

Union PaciOc-1st, Bs..

Ijind grants, 7b. '870
Slnklngfmids, 89, '93
Kejglatered Sa. 1893. .

CoUateral Truat, Bs. .

.

ao 68, 1907
Kana. Pac—lst,68,'95

lat, 69, 1896
Den. Dlv..Ba,a8'd,'99
Isteonaol., 69, 1010

C.Br.U.P.— *'.c.,7s,'95

At.C.AP.—l9t,68,1905
At. J.Co. AW.—l»t, 69
Or««r. Short I,.—lst.Bs

Ut. 80.—Oon.,78 ,1909
Exten., Ist, 78, 1909

Mo. Pac—l9t, cons., B9.

3d,7s,190B
Paclflc of Mo.—lat, 69

2d, 79. 1891
St. I,.AS.P.-2d,69.cl.A

8-69, cla99C, liMHi ....

S-6B,cla.98B.,1900....
Ist, 68, PelrceC.AO..
Eqnipment, 79, 1895..
Gen. niort., 68, 1931..
So. Pac. of Mo.—lat .

.

Tex.A Pao.—lat.69,1906
Consol., 6.9, 1905
Income A I.d. gr., reg.
l9t,IUoO.Dlv.,68,1930

Peunaylvanla RH.—
Pa. Co'a gu r. 4 >39,l9t c.

Regl9tercd, 1921......

PlttC.ASt. l,.-l8t, c.78

lat, reg., 79, 1900....
2d, 78.1913. ...........

Pltt.9. Ft. W. A Ch.—l»t
2d, 7b, 1912
8d, 7a, 1912

Clev. 4 Pllte.-Cons. s.f.

4th.8lnk.fd..69,1892.
Col.C.AI.C—l8t.con»ol.
2d consol., 79, 1909...
let, Tr'9tCo.ctf9.,a99'dl
2d, Tr'Bt co.ctf9..a»9'd'

99>«
119!>4
117»4
100
113
100 >a

idSH

106

U3^
100'4
841a
108 >a

60>4
106 <s
no

iioiis'

idi'i ids
102781103
130

"
130
107
97a* ~~

•I'ie'a 1'27

128

l;i0>4
131

117ia

"48"
47^1

118

49
48

102 "s
79»,
81',
66
92 "a

i'0G>4

100 la

'117
'117
'122 "2

103
70'e
SlHi
69
93

i'dih

89
101

87
*S5

"82"
97
9fs
95

"98"

ioo"
Ill's
109
104 >a
103
11)3 '4

•no's
101=8
lllHl
1073,
UO^a

ii)B
'

93!-;

109
no
106 »,

90^4

"984!
101 "a

100 "a'

119
91
87

si

1!4
98
97
96

'102"

105'
106
94
61',
82

96

138
132
128
122'a
109=4
150

lBt,'rr'tCo,ctl9. auppl.
Bt.I..V.A'r.II.-l8t,g.,7«|
26,78,1898

130

2d; guar., 79,' 1898 ...1

PtttB. B.A B.-lBt.6».1911

90'>4 Itome W. A Og.—Con. t at.

Itotdl.A Pltt.-lBt.6B.192I
Rich. A Al.-l«t, 7», 19'J0
Rich.A Danv Coo9.g.,6s
Delxntnre es, 1027
Atl.*Cli.-lBtp.,7»..'97
Income*. 1900 _

.

BclotoVal.-let, cona., 7b.
St. L. A Iron Mu—lat, 7b
2d, 7a. 1897
Arkanaaa Ilr.—lat, 7«..,

Cairo A Fulton—lat ,7b.

Cairo Ark. A T.—Ist, 7s
Gen. r'yA 1. gr., 5b, 1931

St. I,. Alton A T. II.-lat.
2d, pref.. 79, 1891
2d, Income, 7b, 1894...
Bellev. A 8. III.— lat, 8b

8t.P.Mlnn.AMau.—l8t,78
2d. 6b. 1909
Dakota Ext.-69. 1010..
Mlu'a Un.—lBt,Bs.l922.

St. P. A Dnl.—lBt.5s,l;i31

So. Car. Ry.—l8t,69, 1920
2d, 6b, 1931

Tox.Cen.- 1 Bt,».f. ,78,1909
latmort..7a, 1911

ToU Del. A Bnr.-Maln.69
lat, Dayt. Dlv., Bs, 1910
lat, Ter'l tmat. O9, 1910

Va. Mid.—M.lnc.Bs, 1027
Wab. St.L. A P.-Oeu'l,69
Chic Div.-59, 1910....
HaT. Dlv.—68, 1910...
Tol.P.AW.—l8t,79,1917
lowaDiv.—68, lO'il.,..
Ind'polis Dlv,-08, 1921
Detroit Dlv,-68. 1921..
Cairo Dlv.-59, 1931...
Wabaah-M., 7b, 1909..
Tol. A W.—l8t,ext..78
lat, St. L. Dlv., 78, '89
2d, ext., 79, 1893 ....

Equip, b'd.9,79, 1883..
Con90l. conv., 7b, 1907
Ot. We9t.-l9t, 79,'88
2d, 7a, 1893

Q. A'r.-l9t,79, 1890.
"9.5 Han.A Napli'9-lst,79
80'a Ill.ASo.Ia.—l9tEx.,89
.. .. 8t.I,.K.C.AN.-R.e.7a
102 Om. Dlv.-lat, 78 ...

100 ciar'da Br.-68,1919
102 St. Chaa. Br.—l8t,68
115 No. Mlaaourl—lat,79.

West. nn. Tel.—1900, «p.
lOOO.reg

N.W. •l'elegraph-7a,1901
.Mut. Un.l'.-.s.F.,69,1911
Spring Val.W. W.-lst, 69

105 ".J Oregon ItU. A N.— 1st, 68
114=l« INCO.ME BONDS.
108 (/nlfrM(i.ril/nl''' '.'""•"«')

17 Ala. Ceul.— Inc. 6.9, rjl.<,

161a Alleg'y Cent.-Inc. 1912.

.... Atl.APac.-luc, 1010...
Olia Centralol N.J.-1008...
no's Col.C.A I.e.— Inc7B,'90
UOi) Reorga'nTr'atCo. Cert.

107 Cent. Iiv.—Coup.debtctfu.
99 Ch.St. P.AM.— I..g. iucOs

Cblc. A E. 111.— Inc., 190,
DesM.AFt.D.— l8t,inc.,69

' '92' net. Mac A Marq.— Inc.

.

99 E.T.V.AGa.-luc..68,1931
El.C.AN0.-2d, lac,ie70
O. BayW.ASt.P.-2d.luc.
lud. Bl. AW.-Inc, 1919
Consol., Inc.. 6s. 1931..

md'a DecA spr'd—'-'d Ino
Tmat Co. cettlBcatea.

.

Leh, A Wllkeab. Coal—'88
Lake E, A W.— Inc.7b. "JO,

sand'ky I dv.— 1 no..l9'JO
lAt.Bl.AMun.-Inc.78,99
Mil. L. 8. AW.— Income*
Mob. A O.—lat prf, dcben.

'id pref, debentures
3d pref. debenlurea
4th pref. debentores

—

N.Y. Lake E.AW.—Incgsi
N.Y.P.AO.—latln«.»c.,7a
Ohio Cent,—Income, 1920

BB'al Min'lUlv.— Ino.7B,1921
96% Ohio so,-2d Inc., ba, IWl

I Ogdon8,AL.C.—InclO'JO
Small ik-.^A

PeoriaU.AEv.-Inc„1920
Evans. Dlv.-lnc, 19'iO

186 IPeoria*Pek.Un.-Ino..6a
1804 iRoch. * Pilk«.-lnc,19.'l

126 BomeW.AO«.-lnc 79

So. Cor.Ry.-Inc.ns, l!Ml

ISI.L .tl.M.- l9t,79,pr.l.a

I 2d. 6a, UiL accum'laUve
8fgl.Any.-Ser.B..lnc91
plain incomes, ba. 1896.

Sterltn < M I. Hy.- 1 nc., 05
SUUA.AT.U.-lnv.bda
ToLl»l.*B...lnc.,6a^9lO

l>*Ttdn UiT.-6*. 1910..

Tex AWt.l,-.I..»..lnr 11>2<II

104
80
BT-i

00
114>

109
109 >4

109%
75 "a

115
109
102

109>4

Voj'i

102:3
97 "a
S07
107

61
78ii

BS
114%
108>
111
109>
no

6
116%

ioS"

JT
81
98

108%
:o8

108%
09
109
109
SO

as

.
105>4
117
108 Si

07 "a

-00 't
105 >a

107
88
62%
83%

96 "a

80 83
85

106 107%
88

'82%
93

loe-a
99% 100%
98 99
•70 80

96
105 107
98% 90

•100 ....••

107

97%
91

121
114

n2\ 114

»T4 87%

no 110%

....^

31 31%
93 03

'7'4%

'02

'78

•45S
•36
66 >a

121%
118%

si"
49
47

43
8S

ai"
47"
40

wT*

to"

"ii"

"iS"
40
67%

87

Ko price fridajr-theae are latest qnotaUona made (hla week. t Coupona on sluoo 1860
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New York Local Securities.

Bank Stock liist.

Insurance Stock List.
[Prices by B. S. Bailey, 7 Pine St.]

COMPANIES.
Par.

PBICE. J

COMPANIES. Par.

PRICE.

Marked thus (•) are
not National. Bid. Ask. Bid. Ask.

100
100
25
25

100
100
25
100
25

100
100
100
100
25
2.-.

100
100
100
100
30
60

100
75
100
100
25
100
100
50

100
50

100
100
25
25
100
60
50

100
100
100
100
100
100
100
100
70
30
25
60
100
25
20
50

100
100
100
100
100
100
100
40
60

180 50
100
25
26
17
20
70
100
60
100
40
100
30
50
17
10

100
100
60
60
26
100
15
60
60
100
50
50
100
30
20
40
100
50
25
100
100
25
50
50
50
60
50
37'a
35
100
100
100
50
25
25
100
20
50
60
50
100
26
50
100
100
25
25
25
10
50

145
107
150
170
160
140
113
120
90

235
240
70
85
117
70
75
108
190
140
110
240
60

110
130
75

14-2

70
80
60

l'.'5

190
75
65
110
55

107
1

120
130
60
100
103
135
82

145
70
1

60
165
103
100
110
165
108
140
58
75
120
100
67
56
120
85
127
120
{215

150

Amer. Exchange...
Broadway
Butchers' & Drov's*

Amer. Exchange...
Bowery
Broadway
Brooklyn

111
160
175

130 167
Citizens' 150

UO 150 City !20
Clinton 125
Commercial
Continental .

Eagle

97
245

152 "a
120 i23ia

260
Continental
Corn Exchange*

Empire City 80
100

120 125
Eleventh Ward* 80

Firemen's Trust....
Franklin & Emp.. .

German-American .

80
Fifth Avenne*
First

115
198

i"2d"'
130 145

120
Oallatin Greenwich

Onardian — ...

280
/3o,rfiH|(1 iio

97
99" 65

German American*.
German Kxclmuge*

115
135
85

Greenwich* 145
147
278

148 75
Imp. & Traders'

—

Importers'* Trad's' 90
70

Leather Manuf'rs' .

.

Manhattan*
150
151
150

165
" Jeiferson

Kings C'nty (Bkn.).
Knickerbocker

130
200
80

Market 70
Long laVd (B'klj-n)
Loiillard

112>a
Mechanics'* Trads*
Mercantile

100
115
l'-i9 isi"

100

60
Mamif.ac. & Build..
Manhattan

113
5

Merchauta' Exch...
Metropolis*
Metropolitan
Murray UUl'
Uassau*
New York
New York Connty .

N. Y. Nat. Exch....

Mech. & Traders' ..

Mechanira' (Bklyn)
Mercantile
Merchants'
Moutauk (Bklyn.)..
Nassau (Bklyn.) ...

National
N. Y. Equitable....
N. Y. Fire
N. Y. & Boston
New York City
Niagai-a
North River
Pacific
Park

126
140

122 "i

65
105
106
160
HO
150
75

North America*
North River*
Oriental*
Pacific*

65
165

160 "a

166 ibf"'
108

Park 167
117

100 >3 Peter Cooper
People's :

Pheuix

165
115

140 143
Rt Nii'Iiol'is* Relief 65

125 85
Becond
Bhoe& Leather
Btate of New York*

Kutgers'
Standard
Star

125
105
71

Sterliug
Stuyvesant
Tritdef-men's
United States
Westchester
Williamsburg City

60
Tradesmen's

15'7"
114 126

70
100
60

100

132
•Wall Street
West .Side'

1031; 104 126
225

Gas and City Railroad Stacks and Bonds.
[Gas Quotations by Prentiss & Staples, Brokers, 11 Wall Street.]

GAS COMPANIES. Par.

Brooklyn Gas-Light \

Citizens' GasL. (Bklyn 1

Bonds
Harlem
Jersey City & Hoboken..
Manhattan

etropolitan
Bonds

Mutual (N. Y.)
Bonds

Kassau (Bklyn.)
Scrip

New York
People's (Bklyn.)
Bonds
Bonds

Central of New York
Williamsburg
Bonds

Metropolitan (Bklyn.) ...

Municipal
Bonds

Pulton Municipal
Bonds

Amount. Period

25
20

1,000
60
20
60

100
600
100

1,000
26

Var's
100
10

1,000
Var's

60
60

1,000
100
100

100

2,000,000 Var's
1,200,000: Var's

I
316,000 A. <&0.

1,850,000 F.&A
I

750,000 J. & J.

4,000,000 .1. & J.

i2,!)00.000 >!.& S.

I
750.000 F. & A.

3,500.000; Quivr.
:1,500,000,M.&N.
1,000,000' Var's
700.000 M.&N.

'4,000.000 M.AN.
(1,000,000 J. & .1.

375,000 M.<fcN.
12.'5,()OOl Var's
466.000:F. &A,

1,000,000 Quar.
l,000,O0OlA.&O,
1.000,000 M.&N
3,000.0001
750,000,M.&N

3,000.0001
300.0U0 J. & J

Date.
* Bid.

May,
Jan.,

3 Hi' April,
3 IFeb.
7'3'.lan.,

6 I May,
p |May,

2 "a'April
6 I 1982
3 ISept., '82

312 May,
5 jMay,
3 Hi .Ian.,

31-j Slav,
3 I April,
3 iFib.,
liaFeb.,

'83

April,
Jan.,
April.

1888

107
77
105
98
156
'232

187
105
116
104
60
90
121
60
100
SO
80
70

105
82';
180
106
69
102

Ask.

109
80
110
100
165
236
]S9
110
117
1P6
65
95
123
56
110
9.1

90
75
110
85

1K2
110
71
104

[Quotations by H. L. Grant, Broker, 145 Broadway.]

Bl'ckerSt.Jt FiUt.F.—Htk
Ist mort

Br'dway <t 7th Av.—Sfk.
Ist mort

Brooklyn City—Stock
Ist mort

Br'dway iBkln.)—Stock.
Bklyn. CrosstCKTi—Stock
1st mort. bonds

Bushw'kAv. (likln)—Si'k
Cent.Pk.N.A E.Riv.-Stk
Consol. mort. bonds

.

Christ'ph'r&lOth St—Stk
Bonds

DryDk.B.B.A; Bat'y—Stk
1st mort., consol

Eighth Av.—Stock
Ist mort

42d & Gr'nd 8t.F'ry—Stk
1st mort

Central Crosstown—Stk.
Ist mort

Houst.W.St.AP.F'y-Stk
1st mort

Becond Av.—Stock
3d mort
Consol ,

Sixth Av.—Stock
Ist luori

Third Av.—Stock
Ist mort

Twenty-third St.—Stock
iBt mort

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

1,000
100

SOOcSc,
100

1,000
100

1,000
100

1,000
100
600
100

1,000
1,000
100

1,000
100

1,000
100

1,000

I
900.000
694,000

[2.100,000
11,500,000
2,000,000
300,000
200,000
400,000
300.000
500,000

1,800.000
1,200,000
630,000
250,000

1,200,000
900,000

1,000,000
-.03,000
748.000
236,000
600,000
200,000
230,000
500,000

1,199,500
150,000

1,030,000
750,000
600,000

2,000,000
2,000,000
600,000
250,000

I. & J.

J. i J.
Q.—J.
j.&n.
Q.-F.
M.iN.
Q.^r.
Q.-J.
Q.-J.
J. <fe J.
Q.-J.
J. &J).
F. &A.
J. <t J.
Q.—F.
J.& D.
Q.-J.
J. A J.
M.&N.
A.&O.

M.&N,

J. * J.
J. & J.
A.&O.
M.&N.
M.&N,
J. & J,

Q.—F.
J. & J.

I". & A.
M.&N,

\ Jan., '83,

7 |July,1900
2 April, '83

7 IJune, '84!
Si^May, '83,

7
' April, '83,

April. '831

1888
Apiil, '83
Aplll, '83!

Dec, 1902'
leb., '83

1898
Mav, '83l

June, '93

April, '83
June, '84

May, '83
April, '93

Nov.,1904

July, '94

Jan., '83
April, '85
Nov., '88

Moh, '83
.Inly, '00
May, '83
July, '90
Keb., "83
May, '93

23
107
143
102
210
102
190
160
105
150
142
115
108
100
246
114
240
100
225 I

110
80
103
85
110
186
103
106>4
240
110
225
110
160
113

Quotations in Boston, Plilladelphia and Baltimore.

SECURITIES.

BOSTON.
Atch. & Topeka—1st, 78.
Land grant, 7s

Atlantic & Pacitio—68 ...

Income
Boston & Miiine—7s
Boston & Albany—78
6s

Boston & Lowell—78
6s

Boston & Providence—7s
Bml. A Mo.—Ld. gr., 78
Nebraska, 6s Kx.
Nebraska, 6s
Nebraska, 4s

Chic.Burl.& Q.—D.Ex...
Conn. & Passuuipsic—7s
Counotton Valley—6s—

119
1121a
98
31

26
112
i47ia
103
216
110
200

112

145
117
112
112
260
117

110

115
85
108

1121a
195

ids"
230
115

113
167>3
114

California Southern-68..
East'rn, Mass.—6s, new..
Fort .-^cott & Gulf—7s—
K. City Lawr. & So.—6s..
K. City St, Jo. &C. B.—78
Little R. A Ft. .S.—78, 1st
Mass. Central—63
Mexican Central—7s—
N. Y. & N. England—68
7s

N. Mexico & So. Pac—7s
Ogdensb.& L.Ch.—Con.68

i ncome
Old Colony—78
6a

Pueblo & Ark. Val.—78..
Rutland—Os, Ist
Sonora—78
T. Ciiin. & St. L—Ist, 68.
Income
Day t on Division
Maiu line

STOCKS.
AtchLson & Topeka
Boston* Alb;t!iy
Boston & Lowell
Boston & Miiine
Boston & Providence
Cheshire, preferred
Chic. & west Michigan..
Cinn. Sandusky & Cleve.
Concord
Connecticut ><lver
Conn. & P:t8sunip3ic
Counotton Valley
Kastern, Mass
Kiistcrn, New Hampsh..
Fitchburg
Flint & I'ere Marquette.
Preferred

Fort Scott & Gulf—Pref

.

Common
Iowa Falls & Sioux City.
Little Rock & Ft. Smith.
.Miiiue Central
Manchester & Lawrence.
Maiq. Hoiighi'n& Onton.
Preferred

Nashua & Lowell
N. Y. & New Kngland ...

Northern of N. Hiiiiipsh.
Norwich* Worcester -.

Ogdensb. & L. Champlain
Old Colony
Portland saco& Portsm.
Pullman Palace Car
Rutland—Preferred
Revere Beach & Ljiin . .

.

Tol. Cinn. & St. Louis
Verm't & Massachusetts
Worcester & Nashua...
WLsconsin Central
I'refeiTCd

PHILADELPHIA
RAILROAD HTOClv.S. t

AllcKheny Valley
Butl'alo Fittsb. & Wesl'n
I'referred

Camden & Atlantic
l*referred

Catawiaaa
Isl preferred
2d preferred

Delaware & Bound Brook
East Pennsylvania
Elniira & Williamspor t.

PrefoiTed
Hiir. 1'. Mt Jov & Lane r
Huntiiigrt'u & Broad Top
Prefon ed

Lehigh Valley
I'rofoncd

Little .Schuylkill .

Miucliill & Sch. Haven...
Nesquchoniiig Valle;
Norfolk & Wcsfn-
Preferred

Northern Central
North Pennsi'lvania
Penn.sylvanla
Allotments

Philadelphia & Erie
|

Pbila. Ger. & NoiTistown
Phila. Newtown & N.Y..
Pliila. & Reading
Phila. & Treuton
Phila. Wilm. & Bait
Pittsb. Cin.& St. L.—Com.
St. Paul A Duluth—Com.
Preferred

United N.J. Companies.

.

West Chester—Cons. pref.
West J ersey
West Jersey A Atlantic. .

CANAL STOCKS.
Lehigh Navigation
Pennsylvania
Schuylkill Navigation . .

.

Preferred
RAILROAD BONDS.

Allegh. Val.—7 3-lOs, '90

78, K. ext., 1910
Inc. 78. end., coup., "94

Belvid'eDel.—l8l,6s.l902
2d, 8s, 1885
3d, 68, 1887

Buff. N.G & Phil.—l8t,68
2d. 78, 11)08
Cons. 68. 19'Jl

l8t, Tr. 68, 1922

SI-,

SECURITIES.

117
llSHl
104
80 "a

llQialll
lll^a 112

104
112
85

691a

112>3

09 s<

10l»4il02
IIOI4
113 1114

113>a

'82=8

97>-j
I54I4

167

iO\i

123 H;

231a
101 H.

121

•82

44

34^
11212
15915

103 »s

Bid. Ask

821a
182

124
25

102

83

103

314
131

23

41
56

14

ley..
-Con

• riiig colanm ahows last dividend on stock;, but date of maturity o( bonU.

63
52

181a

6
161*

15
30
661a

Buir.Pilts.A W.—Gen.Ks
Cam. & Ambov—6s, c.,'89
Mort., 6s, 1889

Cam. & Atl.— l8t,7s,g.,'93
2d, 68, 1904
Cons., 6 p. c

Cam. & Burl. C0.-6S, '97.

Catawlssa—Ist, 7a, con. c.

Chat. M., 10s, 1888
New 7s, reg. & coup

—

Chart'rs V.—Ist, 7s, 1901
Counect'g 6s, cp., 1900-04
rielaware- 68, r^r.A cp.,V
Del A Bound Br —lst,7s
East I'enn.- l8t., 7s, 1888
Easton&Amb'y-5.S, 1920
El AWm8p't-l8t,6s, 1910

6s, perpetual
Ilarrisbg—l8t,63, 1883..
H &B.T —Ist, 7s, g., 1890
Cons 5.S, 1895

Ithaca&Alh.— 1st, sld.,78
Junction—1st, 68, 1882

2rt,8s, 1900
I.eh.V —lst,6s,C.&R.,'98
2d, 78, reg., 1910
Cons. 68, CAR, 1923.

N. O. Pac—Ist, 6s, 1920
No. Penn.—l8t, 68, cp.,'85

2d, 7s, cp 1896 ....

Gen., 7s, reg., i903
Gen.,78, cp., 1903.
Debenture 6s, reg.

Norfolk* West.—Gen..6s
Oil CitvA Chic— 1st, 68..

Oil Creek—Ist, 68, coup.

.

Pennsylv—Gen.,6a, reg.
Gen , 6s, cp., 1910
Cons., 6s, reg., 1905—
Cons., 68, coup., 1903...
Cons, 58, reg., 1919—

Pa. &N. Y. C—78, 1896.
7,1906

Perkiomen— 1 st, 6s,cp.'87
Phil AErie-2d.78,cp.,'88
Cons., 6s, 1920....
Cons., 58, 1920....

Phila. Newt. A N.Y.—l8t
Phil. AR.-I8t,6s,1910..
2d, 7s, coup., ".893.--.

Cons., 7s, reg., 911-.
Cons., 78, coup., 1911
Cons., 6s,g., 1.R.C.19U
Imp., 68, g., coup., 1897
Gen., 6s, g.. coup., 1908
Gen., 7s, coup., 1908. ..

Income, 78, coup., 189(1

Cons. 5s, 1st 8er.,c.,I922

Cons. OS, 2d ser.,c., 19.33

Conv.AdJ. Scrip, '85-88
Debenture roup., 1893}
Deb. coup, off, 1893—
Scrip, 1882..............

Conv..7s, R. C.,1893..*
Conv. 7s, coup. off. 1893
Conv. 7s, cp.off, Jan.,'85

Phil.Wil.A Ball.—4s,tr.ct
Piits.Cin.ASt.L.—7», reg
Pitts. Titus. A B.—7a,cj).

Rich.A l>an.—Cou8.int.6a
Shamokin V. A Potts.—7s
Sunburv&Erie—Ist, 78.

Sunb. Ila?.. & W.—1st, 53
2d, 6s, 1938

Syr.Gen.A Corn.—l8t, 7s.

Union & Titusv.-lat, 7a.

United N. J.—Cous.6s,'94
Cons. 6a, gold, 1901
Cons. 63, gold, 1908
Gen., 48, old, 19'J3

WaiTen & F.-Ist. 78, '9b

West Chester-Cons. 7
W. Jerscv— 1st, 63, cp.,'96

l8t,78.'1899
Cons. 6a. 1909

W.Jersey&Ail.—l8l,68,C
Western I'enii.—Os, coup
68, 1'. B., 1896..........

Gen., 78, coup.. 1901
CANAL BONOS.

Chea. & Del.-lst,6s,1886
Lehigh Nav.-6s,reg.,'S4
Mort. RR.,reg., 1897 ..

Cons., 73. reg., 1911 ....

Grcenw'd Tr., 78, reg. .

.

Monia—Boat Loaurg.. 86
Pennavlv.—63, cp., 1910..

Scliuvlk. Nav.-lat,6s,rg,
2d, 68, reg., 1907

108
119
113
105

117

125-
106
105'4
117
98

ii5--«

104
118
121

1041a
100

106
124
121
119

i'oo'
121
126
103
113

ids'

1061a

idd"

1151*
125
1331a
121
90
105
119

100 19

11618
123
1J5
1141a

126
120

105

1031a

97=*! 98
103
90

60
64
62 »i

66
60 'j
58 14

1071a

' 26S4

"ei"

37
95

1921a

371a

43H!

118
40

103
104

66
67
681a

26 '(

193

4334

lOia

1231a

41
121
104

621a
861a

1034
97
78
63
88 1«

68
116

931a

"96 li

122
123

98

BALTIMORE.
RAILR'D STOCKS. Par
Ballimoro A Ohio 100
lat prof
2d pref _„
Pnrkcrabtirg P.r 50

Nortlieni Central 50
Western Maryland 50
Central Ohio—Com HO
Pittabuig & Conuellaville
RAILROAD BONDS.
AtlautaA Chtirl.-1st...
Inc

Balt.&Ohio—68,'85,A.&()
Chart. Col. A Aug.— 1st.

2d
ColumbiaA Greenv.—Isls
2ds

N.W.Va.—3d, gu.ir.,J&J

.

Pitlab.&Con eila.—7.3J&J
No.Central—68, '85, J.&J.

6s, 1900, A. AO
On, golrt,1900, J.&J..--

Cen. Ohio.—6s. Ist.M.&S.
W.Md.-63, 18I, g., J. A J.

lat. 1890, J. A J
2d, guar., J. A J
2d, pref
2d, guar, byW.Co.,J.AJ.
6s, 3d, guar., J. A J

Mar.ACin.-7b, '91,F.AA.
2d MAN-
88,3d, J. & J

Riclim. * Danv.—Gold, 6a
Union RR.—lat, gua.J&J
Canton endorsed

Virginia A Tenn.— Os ...

8s
Wil. A Weldon—Gold, 78
Wilm. 0. A-4ug.—6s

97
114
114
110
122
112
107
106
108

79
102
116
122

117
75

126
94
29

107 1«

124

91

88
108
911a

200

i27>i

199
129
126

81a
56ial

121a' 13i«

511a

1081a
7H'4
1031a
110
99
104
81 14

104
1221a
104
H6ia
117 la'

109

109 1«

86

111
100
104 '«
81'«

112

133 14

1091a
116
113i«

130
13319

105»4 lOOU
64ia> 54I4

971a 97 '»
117

,02
125

103
1261a

1191a
110?, 112'«

• Ex-dlTldead. t Per share. I In default. { Ex-rlghts.
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RAILKOAI) EARNINGS.

Tlio Iftt<>8t railroad earnings and the totals from Jan. 1 to
latoBt dato arc Kivim t)eluw. The stacemont includes tlie gross
earnings of all railroads from which returns con be obtainad.

ItOtKit.

Ala.at.f<niiMinrii

Laietl Saniingt Reported.

ITtekorMi:

Atcli.Toii.A8.l-V
Biir.('ocl.l!.AN(i

Cnnnd'ii I'licltlo

OHtrnl of (iu...
Ccnlriil Iowa
Central l-iicltlc.

Clit'wuj". A Ohto.
Clii('ii»!o ft Alton
Chic. Hiir. AO..
CUIc. A lOasl. Ill

Clili'.&dr. Iruiik
Ohio. Mil AHt. P.
Clilc. A Norlliw.
Ch.8t.P.!Mlti..VO.
Chlo. A W.MIoh
Cln.IniI.Ht.I,.A(".
ClncliinntlSoiitli
Olev.AliroiiACol
Col.Hiwk.V.A'l'.
Danbiiry A Nor.
Deny. A Klo Ur.
Denv.A K.Ur.W
Des Mo.A Ft. D.
I>et. I/ttii. A No.
Dub. ABIoiix
Eastern
E.Tenu.Va A(]n
Ellz. Lex. A B.8
Evansv. A T. 11.

Flint A 1'. Main.
Flor. Cent. A W.
Flor. Tr. A Pen
Ft.W. A Denver
Georgia
6ran<l Trunk...
Gr.BnyW.ASt.l"
GiilfCol.v8aii.l''e

HannibalA St.J<
Hous.E.AW.'rox
Bous.A Tex. Ceil
ImuoUCeii.(III.)

Do (Iowa)
Do 8n. 1)1 V

Ind.Blooni.A W.
K.C.Ft.8. AGull
K. C. Law. A So.
L. Erie A West'ii
L. R. AFl.Siniili
L.Kk.M.Riv.AT.
Long laluiift

LoulBV.A N.ialiv
Mar.HouKh.AO
Memj). A Cliari.

Mexican (7uut..
Do No.Dlv

Mexican Nat'l..
MIl.L.Sb.AWest
Missouri Pavilb-
Central lir'tli.

Int. A Gt. No..
Ho. Kan. AT..
8t,L.lr..Mt.AS
Tex. A Piu'llu-.

Whole System
Mobile A Ohio..
Hasli.rh.ASt.L
N.Y.L.E.AWc9t.
N. Y.AN. HuiclM
N. Y. Susq. A W.
N. Y. Pa. A Ohio
Korfoik A West

.

Northern (.'ent..

Northern Paclrtt
OhioOenlral...
Ohio Soutlieni.
Oregon A C'al

April...
AJK 11

'J(! wk May
•Jil wk M..y
April
Ai.iil

AJlIll
Aiiril

2il wkMuy
March. .

2rt \v k May
wkMav ft.

'M wk Jlay
id wk .MayM wk .May
iBtwkMay
ill wk M.iy
March
'.id wk .May
Ist wkMay
March
id wk May
Ud wk May
;;d wk May
Jd wk May
3(1 wk M.iv
4th wk Apr
2 wks May
April
2d wk May
2dwk May
1 81 WkMav
Ist wkMay
2.1 -nk May
March
Wk M.-vy 12
^d wk May
Ist WkMay
3il WkMay
April
.March
-'d wk .May
i<i wk May
2d wk May
2d wk May
1st wkMay
AprU
2a wk May
2 WK8 May
2 wks .May
2d wk May
3d wk May
April:

1 wk May
April
1 St WkMay
2d wk May
;jd wk May
3d wk M.iy
Jd wk May
id wk May
3d wkMay
3d wk May
3d wk M.iy
id wk May
April
April
March
April
.March
Apiil
2 wks May-
April
3(1 wk May
3d wk May
2d wk May
Ai)ril

1883. 1882.

S 9
72.n2.'i 57,00

,162,403 1.164,33.'S

Oregon Imp. Co. .March
Oregon K.AN.Co April
Pennsylvania .. April
Peo. Dec. A Eve. 2d wk .May
Philadelp.AKrie Uarch
Phila. A Head . . April
Do C. A Iron April

Bleliiu.A Dauv. 2(1 ws May
Ch'iCol.AAug. 2d wk May
Coluiub. A Ur. 2d wk May
Va. Midland.. 2d wk May
West No. Car. 2 wks Mai

Bt. L. Alt. A T.H. 2d wk Ma\
Do (brchs.) 2d wk May

Bt. Louis A (Jairo id wk Ma<
Bt.L.A8an Fran. SdnkMay
Bt. Paul A Dill. . 3d wk Mii.
Bt. P. Mlnu.A M .id wk Ma>
Bo. P;io.Cal.N.l) February..
Do So. Oiv. .. Fibrujiry..
Do Arizona.. February..
Do N. Mcx.. February..

Boioto Valley.. April
South Carolina March
Union Pacitlc. . 17 dysMa.i
Utah Ceutrai . . . March
Vlcksb'rgA Mer.April I

Wab.8t.L.A P...3d wk May
West Jersey Mirch
Wisconsin Onr.'>d wk Apr 1

43.tt7(>

1 1 8.00O
ini.ooo
1(10.805

2,03.5.()0(i

279.0(10
144.21.'S

2,3i)0,^84
27.82

1

G0.23O
428,000
4M>,4iKi
OS,200
2S.21I3
»2.53a

"6!3oi
G2.239
l.^.Ol).'

11!».2(*0

14,500
5.U8

27,trt
iy,.'>2(i

72,787
131,341
51,280
13,181
52.G2()
8,0U(>

10,103
10.3110

148,041
323,42B

7,6(i0
31,038
48,000
24,884

U6,659
3.1,413
69,370
51,199
20,(103
112,000
21,349
21,097
12,993
4<i,615

237.97.^
17,270
24.26:1

157.9S0
5,319

17,919
19,275

163,129
24.300
56,5.51

136,(ini
124,791
119,873
627.318
128,462
161,435

l,696.9t;9
268,833
76.974

463.078
81.477

476.33i
160.600
25.506
6.319

67.069
298,132
396,200

4,061.7.50
13.501

308.009
1,726.016
1,193,002

t52,100
16,7
15.460

tl0,9l8
t3,158
22,588
14.480
8.601

02,000
23,712

147,000
72,015

27.1,926
161,782
49.346
37,762

13ii,783
1,270,000
104,669
29.801

264.439
76,849
29.516

3 (,957
45,000

1.^8,712
82.04 1

2,054.687
267.454
123,805

1,566.217
32.434
40.081

366.554
421.90(1
89.91)0
25,929
87,385

'"8,944

58.584
14,419

132,.5O0

"5.364
2,5, N37
1 9,94 i

71,7 76
103.311
36,240
11.683
37,720
7,087
9,228

Jan. I to Lttletl Dale.

1883.

9
324,340

4,343.144
915,803

1.291,08)
I,ll6.;i00
373,896

7,2119,633
1,122,871
2,747,62;
5,633.28.i
572.37,S
959.722

7,970.00(1
7,791.909
l,74!t.728
498,257
901,32.^
505,924
179,383

114,2,57
290,311

5,587
18,908
37,500
24,131

12i',7o'
31.989
57,403
37.481
23,763
68,10
20,349
11,661)
8,640

37,893
216,075
33,919
15,ld8

14,0011
131,929
12,331
59,833

112,221
107,467
103,681
527,702
141,H37
167,393

1,567,633
261,014
51.219

450.355
70.105

420.490
139,150

6,112

262,716
379,433

3,855,850
11.993

265,311
1,709.712
939.994
144,500
15,801
(3,030

tl5,202
14,063
22,872
16,142
6,118

51.231
18.574

190.804
68,253

345,925
241,318
22,601
41,408
112.878

1,360,000
121,026
30.713

266,228
70,103
19.675

2,325,900
182.61V0
102,975
521,803
371,344

1,053.032
1,371,789
210,716
254.961
928,140

173,573

1882.

425,733
6,105,741
138.813
587,31
93 1 ,8.59
98,03"

763,103
2,264.390
688.282

1,583,613
1,043,026

445.801
496,769
196.83:1
141,861
694,039

4,923,633
73,47'.'

444,820
591.073
8",743

274.997
349,175

3,279,316
5:7,462

1,4 8,7 07
2,563,267
2.733.514
2,209,23

1

12,711.588
696,746
760,2411

4,503,454
1,043,728
211,733

881,639
1.969,317
2,500.913
368,904
143.03

1

277,359
771,815

1,454,600
15,892,702

241,965
923,472

6,438.491
4,228,023
1,320,428
315,022
303,363
497,060
103,738
514,388
293,904
128,934

1.336,626
361,573

2,892,723
159,034
579.650
341.783
105.920
152.599
415,973

9,683,378
302,730
169,410

200,721

•
283.197

4,560,109
959,832
521,4'il

1,019,617
H61.ir.5

7,584,568
870.097

2,494.349
4,682.331
599,579
716.499

6.957,179
7,714,183
1,712,583
407. 1243
033945
603,210
167,224

2,388.309

13.V,9"09
556.013
401.193
9 44,832

1,061.7.55
123,118
271,646
796.052

156.408

350.155
5,583,231
131,604
347,.i83
734,249
75,922

575,813
2,394,651
687.943

1,234.952
805,269

294.543
478.859
148.217
87.231

02!),846
4,591.901
108,052
335.967

316,297
2,500,439
300.336

1,134 928
2.033,077
2,5(10.463
1.599.769

10,081,512
603.388
690.456

4,191.338
957.369
136,998

734,89^
1.656.198
1,755.918

127,541

703,849
1,482,491

14,443.214
280,911
764.281

6,113,297
3,794,600
1,269,956
264,333
274,010
424,474
65,795

454,837
298,082
129.113

1,183.919
303,219

2,455.027
142.140
666.435
437.392
89.070

154,621
365,118

10.136,237
360,497
157.212

176,466

t Freight eainin;:8.

Coins.—The following are qaotationa in gold for various coins:

BoTerelgna $4 32
Napoleons 3 82
X X Kelnhmarks. 4 72
X Guilders 3 95
Branch Doubloons. 15 50
Mex. Doni.li"in»..15 45
F.ne silver bars
F-'ne xold bars

«$4 86
-» 3 87
a 4 76
» 3 99
®15 65
»15 60

1 091^9 I lOHi
pari*>4 prem.

1 ime« Si >s dimes. — OO^sa par

Silver Hs and >98. — 99^» par.
Five francs — 92 » — 95
Mexican dollars.. — SSija — SG'v
Do uncomniero'l. — 84»aa — 85'4
I'eruvlansoles.... — 81 ® — 82
English silver.... 4 75 » 4 82
Pnis. sllv. thalers. — 68 « — 70>«
U. 8. trade dollars— 99>4a — 99"
U. 8. silverdoUan — 99\ • I ar.

New York City B«iill».—The following Utem«nt abowa th«
eontlltlon of thw A«oeiAt«l Banks of ?r«w York CItr for thoweek endlnir >t thw aommanaement of basinM* on M*y 19:

K«w York
MMnhRtlnn (>0.
MiirchrtnLi
Mecliiuiloa'......
Union
Amerloa
Ptaonlz
Oltj
TrRdssmon's...,
Culton
Chemical
Mercli'nti' Kxch
blallntin Nntliin'
Butchers'ADrov
Meohanlca' & Tr
arasnwlch
Leather Man'f 'ra

Javentta Ward
BUteof N. Vork.
^Lioertoan Ifixoh .

Ciommero*
Broadwav,. .,,,,.
Meroaotlle
PaolSo
Hcpobllc
(Tbatbam
Ptopls'a
North America..
Hanover
Irving
UetropMlltan ....
Cltliens'
Nassau
Market
St. Nicholas
3hoe A J,Oitther..
Corn b:xc)iange.

.

Continental
Oriental
Marine
Importers' A Tr.,
Psrk
Wall St. Natlon'l
North Kiver
East Kiver
Kotirth National.
Central Nat
Second Nutlon'I
Ninth National..
First National..
Third National..
N. Y. Nat. Kxch..
Bowery National
t*. YorktTounty..
.:Jerm'n Amerlo'n
Cha«e National..
Fifth Avenae...

.

Qerinan Uxch. ..

Uerinania
U.S. Nat
I,lncnln Nat
QaraoldNat

OayMoL

I.OOO.tno
2.000,000
s,ixiu,oao
ii,o«o,iioa

1,1100,000
a.doo.ooo
I.OtJO.OOO
1.000,000
i.ooo.noo
soo.ooo
aoo.ooo

1.(100,(100

I .fxjo.oofl

8ilO,(10()

«'IO,OiK
S0O,O0C
HOO,000
8I1O.O0O

MC.OOO
5,000.001;
B.DOO.OOO
1.000.000
t.OOO.UOli

4««.700
I.ISOO.OOO

4IW.00O
800,000
700.000

1,000,000
500.000

3.000.000
rOO.O'O
600,000
eoo,ooo
OOO.Oi*
soo.ooo

i.ooo.uoc
I,IK)0.00<'

300.00C
jno.oof,

1,500.00c
2.000.000
BOO.OOO
iilO.OOO
250.900

s.aoo.iioo
2.00(1.000
300.000
7tO.O0(i

500.000
1,000.0)C
300.000
250.(100
200.000
75J.00C
SnO.DOO
100.0110

200.00C'
200.000
600,000
800.00(1
aoo.ooo

s,iMa,oo(i
7,860.00(1
l.lrtl.OOO
7.416.00(1
4.285.000
B,':«<.1UU
8,40H,000
8,ui4.noo
x.uTS.aoo
l,7Sil.«00

12.Mfl.400
8,235.n(Xl
4.40ti.lOO
I.tfl.2,000

1(07,000
»U1,K0

8,840,000
1,04ti.lu0
4,n7.-.;oo

I2,2H0.0(K1
\i.U!i.S()U
8,so7,200
8,185,100
k.8J8.»00
4.. 81.700
8,0874UO
1.80:1.100
s.8T«.iao
u.loS.uoo
S.0»l4.4a0
12.283 0(10

8.440.40

SS-tUddO
«/>20,800
i,6.d Olio

4.980 800
8,730.000
2.139.500
3,0f«,(X)0

19,424,100
I7.I4«.)(X)

1 .7<4,00U
1,3^1,000
l,I34,tfOO

15,718,000
7.739,001'
3.520.000
5.71)3,100
14,557,010
5,14^,800
l,84'l,OO0

1,1145,400
1,.'541,;00

2,C6l,400
4,^00,200
2,102,100
1,67I.4K
l.NJ ,300
4,733,500
1,2>8,800
852,800

Aveme amnml a/—

I
i.«us.ooa
l.6<ii.oa«
I.VW.<00
l.lln,OOU
9M.700

ll."7«,000

ri«i(ion
8,-97.4110

1198 800
8.18 600

8,0SM.OO0
««I,10U
7»>f,I00
874,800
Wn.oOd
:i2,40'J

959 4a(/
IW'/.OOO

814 8j(
2.ll4.(i(K<

2.2«7 2i>i

i.o«7.r,oo
i,««ii.<ou
84'>,60l>
8:6,8)1
484 .80>

178.801,
830 001

1 Bll.lj<x

453.2J1
2.1 WOO
490.1IK
1">.80P
473,soo
810.000
811.001.
4IU.4J0

1.387.100
lbN.3io
745.00(

5.1''4,7i«

S.«03.50()
8««,7o>.
ie,ooc

118.10(1
8,0»a,70l)
830.1 10«'

89.5.0,(1

974.2i(i
3,:i»I,80<j

852.410
193.000
245,0.X1
1>,V0.I

2(4.000
1,1,35.8 *,

424 1.x,

38.000
7o.«<K.

1,074,8110
18I.4IK1

10,700

^^- \oJS^. a

4»r000
818.1.00
814.700
S8O.O1IC
siejaoo
••8.wo
ISSiMM
wn.-ou
1<S.0».
It42,w
6W.90U
4iyM0
186.900
78.100
101,000
184 600
800,700
110,700
1m:.(,00

1,^.1.000
8'9, lOU
113 80c
4.0.800
ir&.Kio
44<i,fiOll

8rt9,7ao
117,400
203,000
707 40.1

811.900

237,700
S07,000
»6.t0U
6<.4on

287,000
181,000
2A1,NOO
8300X1
248.000
493 00<<

1.13.1.800
lOO.MOO
191.00}
1:10.7 «
818.900

1,285.000
8 9.000
66i.»00
873.8JU
74;AI0
142 2uC
S8<I,9^X1

8:4.100
99.800
84 1.100
103.0d(,
880.010
168.800
815,900
171,000
188.300

•.IST.008
8Jftl,000
•,l'l».IOO
•JW.iiOO
anoo.ioo

9.7l«0il0
I.Tfll.llOO

i.876.1 01.

li8T9'M
8.H4(.00l
«.7h7 101
l.-Sl.iXHi

96!,00t
18 ,*X.

a.a(«.40i'
1,041.800
4.0CI8 8UI

S.8& .400
4.4g«;ao2
6.9II9,80'>

2.».rt.7a(
8.l07/)«,
3,l«5 »>,
1.8rt9.W,lt

»JM8 7.x
10.070 801
*.vn 2>
9.7 8.000
2.741.600
2.808.440
8.813 801
2.U9.ini.
8.258 000
8483AX,
6 S3 .700
t.lUS.SOO
3818 000

21.228.70,
80.4(U.»Ot
1.791300
1.496.000

18.680,800
s.iua.ooo
4.218.000
8,D2>*,llO
IB.833,0X
0,511,4X1
<..Os2,»0O
l.87n.80C
8.0 S.UIO
8.168 600
8 720,810
2248 600
1,901 5
1,900,400
8.0M,7u0
1.388,«00
7:8.000

"xssr

778 «»

4as,soo

460.000
4jHI0

4M.0fl«

rniws

46,00 i

tao^jo
•a7,on«
100joo
69«joa

a(r7.oiJo

tastot
laoMO

_ Total 61.182.700 317.888,000 60,558,9 0,i\.Vib.\m 307,093.5.0 16.181.100

Tbt) deviations from returoR ot previous w«ek are as tollcws
Loans and diaooanta Inc. $2,377,000 i Net deposits Inc. tS.4SA4'a
Specie Inc. 53ii.u00

|
Circulation ..Dec. 87.800

Lenal tendera Inc. l,0y4.00C I

The following are the totals for three weeks

:

Loant. Specie. L. leruUri, DepoaiU, Oircitlation. Ak. CIMr
1S83. « t * t ( *

May 3 ...315.507.400 55.7ai).l00 20,077.609 2a8.!l/0.100 18.233.600 775.087,780
" U....3t3.15i.0(X) 80.nii.030 20.181.100 303.. 97.100 l>.i3<.400 738.99I.791
•' 19....317.3ii.000 60.551,900 21,9r5,l00 307,093,500 18,151,100 t<03.023,TIS

Boston Banks.—Following are the totals of the Boston bank'r:
Loans. Specie. L. Tenders. Deposits.* CircWatwn. Aag. t Isar^

141,5110.800 4.947.600 3.728.300 85.183.800 80,285,000 91082,500
4.685,030 3.872,100 "" — — —
4,610,800 3,H<<,5,U00

due to other banlu.*'

1883.
M>y 7

•• 14.. 144.962,300
" 21.. 144,iii2,300

85.998.100
83,897.500

30,188.400
29,870.200

!0 4-'\3.S14

e8.03i,8ST

* IncludlnK the Item

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

Jjoans. Lawful Money. Z>epo»tU,
t * <

.. 75,292.483 18.334.976 86.821.372

. 75.053.722 18.753.343 87,8:).i.l-34

.. 75.5<l8.i06 19.154,<)80 66,269,898

Unlisted Securities.—Following are quoted at 38 New Street

1883.
Miy 7..
" 14..
•• 21..

(Mrcu4atlon. Att. Clear.
» •

9.731.391 33.760SS3
9.7rt3.950 iV.VeHMS
9.78,.8O0 6(UaBiM

Bid. A tktd
Am. Railw'y Imp.Co

—

£x bonds and stock. 10 ....

Atl. & Pac—68. Ist
Incomes 30»a Si's
Blocks 35 per cent.. 112 116
Cent. Branch x95
Incomes do

Am. Elec. Light
Host. H.ife E.—New st'k H
Old.

Buff. N. Y. &Ph.,new ....

Preferred, new 57''8

BrushEl.Lt.Par'ntCo
Chic* Atl.—Stk 18
do Bencaclary stk.. 23
Istmort 93

Contin't'lC'on8.-85p.o
Den.t!: K.G.R'y—Cons. 95%
Denver Klo G. A West 27%
Istiuort 79%

Denver & N. Orleans
Subsidy scrip

EdlsiinKlec. Light....
<ia. Pao. R'y., 1st ra..

Gal. Houst. & lien...
Gal. Har. & 8. Ant....
I. B. & W. Inc. lids....

Ind. Dec. & Sprlngf...
Istmort fund 70

Kcely Motor 8^«
MaboDlng Coal & RR. 6>«
•Mexican Bnnd8-3p.c. 28>4
Mexican. Nat. 7
Preferred 21
Istmort <*.''»

MIoh.&O.—Suh9.65p.o ....

M.U.SfkTrustCerU.. IS's
M. K. li. T. Inc scrip. 43
Missouri Pao.,Cowdry
Certfs 3

306
86>s

35
3

60>i

27

98
35
80'4

325
87«8

44
6

100
10
11
29%
10

45H
103
20
43

Bid. Atked.
N.Y.W.Sli.ABuff.—Stk
del.wh.is8.on old sub 32 >s
58 79

North Pac.'div'.'iKfcda. 91%
No.lUv.CunHt.—10op,cll4
Newb, D'tch & Conn-
Incomes 15k

Ohio C.-Rlv. Dlv. Ist. Ol's
Incomes 13%

Oregon 8b. Line deliv-
ered wben issued 25
SuliB. 80 p. c lU
Hubs, ex-bd. AaUl... 55

Pensao. dc Atl
1st uiort

Pltt«. A Western 16
Istmort 82

Rloh.4:D.Ext.sub8.70)( 65
St. Jo. A West 13%
Kans. J: Neb.. 1st
do do 2d... 24%

SS
79^

116

35
62H
13^

120
56
25
74
81

14

a"
Sel.,R.&D.Bt'k,st'mp'd ..

do 2d do do ^82
Tex.4Col.Imp.—60p.o
ex-bd 13% 15

Tix. A8t. L 10 17
1st mort-.M.ifcA.dlv. 73 77
Biibs 8S 96
bonds In Texas 79^
gra'titlnchdiluTex 10 SO

U. 3. Elic. Light lJfl«o 185
ViobsbVA Meridian.. AH 9
Pref 12% ....

Istmort 98>« 9tf>a
2dmort 63>o 66

Wisconsin Central.... 19 22%
pref 33H
1st mort l(t pref ... 75 ..-,

Istmort 75 ..^
2d mort 47<a 6*
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STATE, CITY AND CORPORATION FINANCES.

The Ihvestors' Sdpplement contains a complete exiiihit of the

Funded Debt of States and Cities and of the Stocks and Bonds

of Railroads and other Companies. It is published on the last

Saturday of every ciher month— viz., February, April, June,

August, October and December, and is furnished without extra

eTuirge to all regular subscribers of the Chronicle. Single copies

are sold at $2 per copy.

ANNUAL REPORTS.
Atlantic & Paciftc Railro.ad.

{For the year ending Dec. 31, 1882.)

At the annual meeting in Boston, Mr. H. C. Nntt, President,

made his report, which contained the following :

" The franchise and land grant of the company extend from
the western boundary of Missouri to the Pacifle Ocean, with a
branch from the western boundary of Arkansas to a connection
with the main line in the valley of the Canadian River in the
Indian Territory. For convenience, and other reasons, the
road has been divided into two divisions. That portion between
the western boundaries of Missouri and Arkansas and Albu-
querque, New Mexico, was designated as the ' Central Divi-

sion,' and that portion between Albuquerque and the Pacittc

Ocean is known as the ' Western Division.' " * * «

CONSTRUCTIOX—WESTEKN DIVISION.

"Tho. tripaitite agreement or Januajy 31, 1880, provided for the
immediate oonstruetion of tiie Western Division. To provide the money
necessary for this constinetion, early in 1880 a first mortgag?, to secure
an iesue of bonds nut exceeding $2.5,000 per milt, "was placed upon the
entire railroad, franehise, and land grant of the Western Division ; and
an income mortgage, to secure an issue of income bonds not exceeding
$18,750 per mile upon this division, was also executed. Should the net
earnings of the Western Division prove InsufBcient to meet the interest;
npon these first mortgage bonds, the St. J-ouis & Sau Francisco Railway
Company and the Atchison Topeka & Santa Ve liailroad Comnauy have
guaranteed the same to the extent of 25 percent ol their gross earnings
upon all business interchanged liy them respectively with the said Western
Division. In April. 1880, $10,000,000 of tUe first mortgage bonds and
$7,500,000 of the income bonds of this Division were sold by sulisorip-
tion at par for the first mortgage bonds, to partii'S liolding rights under
the agreement. A second subscription of $15,000,000 firsts i-.nd $11.-
250.000 incomes of the Western Division, was ofl'cred the same parties
by ciienlar dated January 20. 1882, and promptly subscribed in full;
but before allotment, all subscriptions were reduced by the board of
directors February 28, 1882, to 40 per cent of the original amount-
that is, to $0,000,000 firsts and $l..'i00.000 incomes, in accordance with
the right reserved by the terms of the subscription. The proceeds of
these two subscriptions have been used and are being used, to complete
tlie Western Division, from Albr.querque to the west side of the Colorado
River, a distance of about 675 miles. Should the net proceeds of these
subscriptions prove to be insnlHcient to complete the road and pay the
interest upon the first mortgage bonds during construction, arrange-
ments have been made wi'h the Atchison Topeka & Santo Fe Railroad
Company and tlie St. Louis & San Francisco Railway Company, which
own nearly all the capital stock of this company, to advance' any deficit,
elaare and share alike, in the form of a loan, to be repaid hereafter." *

"The progress made can best be shown by the mileage of completed
road at the end of each year, asfoUows: December 31, 1880. 78 miles;
December 31, 1881, 298 miles; December 31, 1882, 1-10 miles. At the
close of the year 1882 the grading of the line fr^'m the end or the track
to the Colorado River was neaily finished and ready for the rails. All
the cross-ties and nearly all the rails had then been delivered upon the
line, and it is now confidently expected that this Division will be finished
to a connection with the Southern Pacific Railroad near the Needles, iu
May, 1883. Tlie road, as far as completed, is first-class in character—
the track being laid with heavy steel rails and over Iron bridges." • •

LAND GRAXT.
"At the date of this report, 400 miles of the Western Division inNew

Mexico and Arizona have been accepted by the Commissioners
appointed by the President of the United States ; and the Secretary of
the Interior iias ordered the patents issued for the lauds earned thereby,
amounting to 10,240,000 acres. Patents for a part of these lands have
already been issued and delivered to this company." - * *

CEKTKAL DIVISION.

"Final surveys were commenced fur the extension west of Viiiita,
Indian Territory, in November, 1881. Gradiugwestwardly from Vinita
was begun iu Jnmiary, 1^82; the track completed to Tulsa, on the Ark
ansas River, 99 miles west of Seneca, Missouri, in September. 1882 ;

and 8.i miles of the road west of Seneca have been accepted by the
Government.
"Of the cost of this division the sum »t $600,000 was provided by the

subscriptiouatpar. .Tauuiiry 20, 1882. to the first mortgage bonds of
this division ; and the balance has been temporarily advanced from
funds of the Western Division. The Central Division is at present oper-
ated by the St. Louis & San Francisco Railway Company, which fur-
nishes the necessary equipment. It is the intention of tbe Comp.any to
proceed with the construction of this division, westward from Tiilsa.
during 1883.
*'At the date of the re-organization there were outstanding $1,189,500

first mortgage bonds of this division. The financial pl.m of Januarv 9,
1882, provides l.^r a new mortgage upon the entire property of 'the
Central Division. The issue of bonds is fimitedto not exceeding $2.i,-
000 per mile of road. Interest upon these bonds is gimrantecd by a
traffic contraci, with the St. Louis & Snn Francisco Railway Company
and the Atchison Topclja & Santa Fe Railroad Comp.auy, similar iu its
nature to that relating to the Western iJivision first mortgage bonds.
" The financial plan above-named provides for an Issue of $3 OUO,O0C

01 these new bonds, to be used as follows

;

" Firi-t. To retire the outstanding issue^of old bonds of the Central
Division, by cxclmnge or purchase.

'• 8econ(', Tm pi oviilc mauus for the c nstruetion of the Central Division
from ViiiiTa, tndinn Territory, westward.
" Ninety-nine miles of this division having been completed, the com-

pany is entli lid to issue $2,47.),000 of these bonds; $1,190,000 have
been deposited wilh the Central Trust Company of New York, trustee
under the mortiiage, to provide for tlie old bonds, outstunding, either by
eitchange or purchase; $312,000 have been issued under tli'e subscrip-
tion of Jan. U'0, 1 882 ; $288,000 are ready for delivery under the Rub-
scriptiou ; and $085,000 remain in the h.ands of the Treasurer, the pro-

coeds of which will be used to repay the amouut temporarily advanced
from funds of the Western Division.

ATLANTIC & PAOIFIO KR. CO.—GENERAL BALANCE SHEET DEO. 30, '82.

Assets.

Construction-
Western Division $23,201 ,406
Central Division (new) 1,069,079
Central and Missouri Divisions 21,74e,834-$46,017,320

Land Department-
Western Division 20,437

Office furniture, Boston ofiice 3,089
Ca.sh-
Treasurer's casli $451,587
Less .amount to meet drafts 49,418— .$10.'!, 1 0.8

Albuquerque office 305,0b'S— 710,237
Interest, Western Division 1,220,477
A ecounts receivable. Western Division , 50,8fi0
Trustees under triiiartito agreement 31,750,000
St. L. & San Francisco Ry. Co.. Cent, and Mo. Divs. acct*. 834,881
Income, Central and Missouri Divisions account 888,083

Liabilities.
Western Division

—

First mort. 6 per cent bonds of 1910 $13,128,000
8,282,000

$81,507,388

Income bcnids of 1910
Central Division-

J'irst mortgage 6 per cent bonds of 1922U
Income bonds of 1922

Central and Missouri Divisions-
First mortgage 6 per cent bonds of 1S91..
Scrip for same
I.and Grant bonds of 1901
Scrip for same

Western Division-
Capital stock, common $31,750,000

Central aud Missouri Divisions-
Capital stock, common 8,360,300
Capital stock, preferred 11,100.000—

New Subscription

—

WesteiD Division 2,085, IfiO

Central Division 208A1G—
Notes payable-
Western Division $l,393,5f!0
Central and Missouri Divisions 782,512

—

Income, Westeru Division ,

Unclaimed interest. Western Division 386.387
Unclaimed interest. Central Division 37
Unclaimed laborers' wages. Western Div.... 21,9:il
Unclaimed laborers' wages, Central Div 104

—

"Sundr.v liabilities. Central & Missouri Divisions
St. Louis Si. San. Fran. R'y Co., Central and Mo. Divisions
Atch. Top. & S.anta Fe. RR. Co , Cent, and Mo. Divisions.
Accounts p,"iyable. Central Division

312.000
78,000

l,189,5no
405

796,0
029- $23,786,534

51 510,300

,293,676

2,176,043
390,272

386,425

22,035
834,881
17,917
37,668
1,633

Total $81,507,388

* Sundry lialiilities of this company assumed by the St. Louis & San
Francisco Railway Co., at the date of reorganization, and mainly dis-

charged at the date of tills report.

New York Susquehanna & Western Railroad.

(For the year ending May 1, 1883.)

The second annual report of this company, Mr. F. A. Potts,

President, has just been issued, and the board of directors

congratulate the stockholders upon the completion of their

system of railroad extensions in New Jersey and Pennsylvania.
" The construction of the new line of railway of this company,
extending from Two Bridges, Sussex County, New Jersey, to

Gravel Place, Pennsylvania, its point of interseetion with the
Delaware Lackawanna & Western Railroad—three miles west
of Stroudsburg—and its branches in the Lackawanna Valley,

Pennsylvania, connecting the coal operations of the company
with the main line of the Delaware Lackawanna & Western
Railroad, was completed on the 9th day of October last, since

which date the road has been regularly operated. The Patter-
son Extension Branch was completed on May 1, 1882, and the
increase in freight and passenger traffic from that ciiy, over
the receipts of previous years, has exceeded our expectations,

being over sixty-eight (68) per cent, both passenger and freight.

The merger of the Biairstown Railroad on January 18th last

was effected so as to conform to the statutes; this company
being the owners of the entire capital stock of that company.

" In September last this company secured control <i the Lodi
Branch Railroad, and has lately consummated a traffic arrange-
ment with the New Jersey & iffew York Railroad Company, by
which an interchange of business is secured, which it is expected
will add materially to its business. A mutually advantageous
traffic agreement iias also been consummated between our com-
pany and the New York Ontario & Western and the New York
We.st Shore & Buffalo Railroad companies, by which our road
will form a connecting link from Little Ferry Junction to West
End, a distance of eight miles—its point of connection with the
Penn.sylvania Railroaci." * * *

" This company controls a majority of the stock of the Penn-
sylvania Anthracite Coal Company, which company owns in

fee aud under lease about three thousand acres of choice coal

lands, located near t'cranton, Pennsylvania. It is now produc-
ing about S5,000 tons of coal monthly, and so soon as additional

developments are completed, which will be accomplished during
the current year, the coal product from this property will be
not less than 000,000 tons per annum. It has, iu addition, under
its control, by virtue of its traffic contracts, the entire produc-
tion of the collieries operated by John Jenuyn and the Lacka-
wanna Coal Company, limited, from which it is now receiving

a daily supply of 700 tons, and increasing from month to
month." * * *

" Although there has been a necessity for restriction on the

part of the coal companies since Jai.uar3' 1st, in the output of

coal, yet the receipts of the company for the past four months
show, from the following table, a very satisfactory increase ia
revenue over the corresponding period of last year.
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1R83.
fiw.ion
80,(1!I7

7(l.fl7;i

Bt. 80,0()0

fntrtntr.
*2l.'J7l»
ai.Tl.-i

a-..7.-.i

27.H4H

$201,778 lHO'J.liUB

a HOBS nKCKIl-T8.

18«2.
Jniinnry ......'. » $4H,«87
I'Vliruiiry... 41,051
Miiicli Jl.?tO
Altril ftg.lM

ToUl Ii>190,ll0

I'orcoutngo of tucTCOSO, 54 per oout.

" The name by which the coal transported and sold hy this

company is known to th<> market, is the ' Jtrmiin Coal from
the JMi'lmwanna Coal Jiegionn.' It has been favorably re-

ceiTed, is carefully selected and prepared, and is fully eqnal in

quality ti) any conl from that re,ii lU."

A fnli statement as to the mileapre operated, aa to the stocks

and bonds of the company, and the exchanges of Midland KR.
of N. J. securities, was giveu in the Chro:hcle of May 12, p.

536.

EAI1NIX08 AKD OrKRATINO EXTENRKS.
Oi>ernling expenat*:

Maiuicnaiico of wny $73,217
ll(illlii«8tiirk 174,4.'i4

I'ninsiioitation 1!)3,770
M isppllimcous 22.(iS7
Taxes 8,S71

Earniiifis:
Eni'U'ga from imsa'K'rs... $187,441

do fKlit. iin.liiillk 501,056
do tiiiiil oxpi's «fc

mlBCiUuu's . 37,437

Total $725,957
Totnl $478

Net eiirnlDgg $247,

OKNRRAL BALANCE SHEET DECEMBER 31, 1882.

,001
,056

o,
Cipital stock
Bonded debt
BllUpiiyable
CiuTPiit accounts
I^nnd doimi't llabiltUcs
Prullt and loss

$21,000
C,S50,

112,
210,
37,
19

000
000
OOO
J8S
293
,410

$28,205,291

Dr.
Cost of KR.. roUV «l%
real eslalc and bldj;.s.$24.439,621

8t<>ck & bonds of other
coiiipaiiii's owned 3,346.746

Current aceonuts 323.983
Accrueil interest acot.. 30,016
Bills rec'lih.' and mat'l
and fui'l on baud 101.80S

Cash ou baud 20.115

$23,265,291

The Alabama Ureat Southern Railirny Limited.

(For the year ending Dee. 31, 1882.)

The report of the directors submitted at the meetintfof share-

holders, held in London on the 8th day of May, 18S3, contained

the following matters

:

TIUFFIC.

"In 1882 the gross earnings of the road were $856,757 as

compared with !?7S9,375 in 1881 ; the year's increase is thus

$67,331. In addition to the short cotton crop of 1881, the re-

port says the floods of the Mississippi in the spring of last

year proved to be of a more disastrous nature tlian ever before

known. This cause, added to the general depression which
prevailed over all the States for the greater part of the year,

restricted very largely the buying powers of the people of the

South and Southwest, so as greatly to reduce the demand for

merchandise, which forms the highest class of freight business.

"It must also be remembered that, the passenger rate during
1882 was 3 cents per mile, as against 4 cents iu 1881, though
the gross receipts from this source were larger m 1882 by
$10,890; and taking the number of passengers carried, there

is an increase in 1882 over 1881 of 44 per cent."

KEVENUE.
"The accounts of the American corporation show a balance to

the credit of net revenue of $171,110, or £35,207, which in-

cludes the sum of $21,503, or £4,424, brought forward on the
aist December, 1881.

"From this balance the sum of £2,156 has to be provided to

defray the expenses for 1882 of the English company, leaving

£33,051. Out of this sum, £20,431 will be paid over to the

English company for dividend (6 per cent), less income tax on
the" preference shares now held by that company; and £12,011
will be paid to the Alabama New Orleans Texa-s and Pacific

Junction Railways Company, limited, for subsidy; carrying

forward to next year a balance of £608.
'On 31st December, 1881, the outstanding claims amounted

to $296,725, or £61,054. The amount is now $261,011, or

£53,705, of which a considerable portion is disputed and in

suspense. The amount of the company's bonds, held in trust

for the purpose of meeting these claims, is $231,000, or £47,530."

CAPITAL
"Owing to the steady increase both in mineral and passenger

trafBc, the General Manager has for some time pressed upon
the board the necessity for re-laying the road with 60-lb. steel

rails.

"The directors entertain no doubt that it is to the interest of

the shareholders that such outlay should be made. It is there-

fore intended shortly to call a special meeting, at which
powers will be sought to raise £250,000 in preference shares,

to rank pari pa.txn with the existing issue. But aa the re-laying

of the road and the carrying out of other works will be pro-

ceeded with gradually, not more than £60,000 will be issued
this year.'"

St. Lonis & Cairo RR.
(For the year ending Jan. 31, 1883.)

The first annual report of this reorganized company supplies

the following information. Tlie length of the road is 1516
miles. It is narrow gauge.

" The capital stock of the company is $6,500,000. The mort-
gage debt is .$2,600,000, or at the rate of $17,150 per mile,

represented by income binds, which bear interest, if earned, to

the extent of 5 per cent, which is non-cumulativf. The net

earsings uf the past year have justitied a dividend, which has
been declared, of 5 per cent, and which will be payable on Apiil

1, 1888.

" The Kceipln from eoal baeintHw, npnn whl^h (h* mmtHUiy
appends for a cinslderable part of \U ti-. ,.^,•\^

less than usual, owing to the deprenic .%\

and iion trad-; but the rec"!"'- c. ,

, ^..1 i,,-i,(ht
business have t>c.<n pood, n RatUfaetory
increase. _ The condition of Ih

. n -oli baa b»«n
fully maintained

; permanent imiir>,v,-iu>-utit Liivi« been paid for
from net iucoin", and the full dividend earned upon the b<mdei
debt." • * •

" The Orand Tnwer Mining i Tran.^portation Company, which
has extensive mines near this road i' ^' CurlKin, but which
has heretofore d'lne its own trai; . has benn cunii'ili-

dated with thu Vulcan Iron Works ,. im. A contrant baa
been made with the consolidated cdmnany (the St. I<oul« Ore
& Steel Company) for three yearn, by which tbiit onmpsoy is to
transport all the product of their mines for aae at their faroMea
at Carondelet." • *

"The Railroad and Warehouse commissioners of Illlnni.'t fixed
the arbitrary rate of three 3) cents pnr mile for pasHenger
travel. The board of directors finally determined that it was
best to reduce fares to this rate, as all the railroads in Illinoia
had accepted the schedule of the commissioners." » • •
"This company has heretofore reached Ewt St. Lonin by »

third rail upon vvhat is termed the 'Conlogue Koad,' a distance
of about five miles. During the past year a road ha.s b-en
almost completed, at an expense of about $60,000, which wiH
give this company its own line from South Juction to East St,

Louis." • * «

"Surveys for the branch from Columbia to the High Prairie
c( al fields, a distance of aboiit twelve miles, have been com-
pleted. It is e.tpected to proceed with the construction of the
branch this summer, the funds for which, $137,000, are in band.
It is believed that the returns from this branch, which is

intended to supply cheap coal to St. LouU, will fully justify the
outlay." » * *

"The eomplefion of the 'Texas and St. Louis* and the 'Toledo
Cincinnati & St. Louis' railro.ids have made the St Louis &
Cairo RR. a link in a narrow-gauge chain, extending from Cin-
cinnati and Toledo to Texas.

REVENUE Accocirr.

Eaniingg—
Passenger $88,531
Freight 198,067
Co.^1 77,142
E \: press 5,653
Mail 8.332
Telejtraph 2,500
Miscellaneous 2.072

Total $382,297

Cond'i.'g Tra'.ip'n—Pass'r. $15,713
Do do freight. 41,793

Motive power 60,046
MainteuaDce of way 6f>,^in

Do do cars 20.713
General expenses 22,530
Taxes for 1881 S».940

Total $2^7,281
Rentof E St. L. & C-ir. RR.
bet.E.St. L.&So.Junc'n 4.000

$241,281
Bal.,ornetreT.l8tfl4lT'r 141,018

$382,207

Dee. in 83.
$295,068

1.076
59,013

Cedar Rapids & Missonri RWer.
(For the year ending March 31, 1883.)

The comparative statement of income account in the past twe
years is given as follows

:

1883. 1882.
OrosB earnings $3,177,192 $3,472,261
Earnings per mile 11,595 „J2'5',S
Rental 854,046 913,6«0

To this income from rental should be added $4,227 from rental

on mail earnings in previous years, and $7,052 from interest,

making $865,926. From this deduct—
Expenses and salaries S^'^?i
Drawback ou business from other roads oio'oI«
Interest on bonds i.^oSi
fntereston preferred stock .VT'Sof
Dividends 1 "s per cent quarterly *ii,ui*

$?0G,420

And there remains a balance of $59,506 to be added to income

account. The general balance sheet shows the followiug :

Conslrnction ^^^'^I'Jn^
Cash in bmk and in baudsof treasurc-r \,'Ai
Office ImlKlinK ..-- .-•- oJi'JV,
aioux City ft Piiclflc liailroad Company Ktock S?!;-i2Z
Due from C <fc N. W. R:iil«-ay doipany ... "S-'?,^
Advanced to S. C. & P. Rl!~ Co. on drawback account

, ?:''VSX
8. C. <k P. RR. Co. coupons purchased zllZZ—

$12.093,.'iO«

Oon/ro.

Common stick **^'2i5-.',SX
Prerenid do q r. j oVvo
First inortgaee bonds '''

ii Uoa
Floating delit y.-.v : OMt'Sna
March 31, 1863, balance to credit of Income account 8Jt>,BOli

$12,092,504

Iowa Falls & Sioux City.

(For (he year ending March 31, 1883 )

The statement of the Iowa Falls & Sioni City road for the

fiscal year ended March 31, 1S83, show.* gross eamingsof

$723,684, au increase of $33,145 over the previous year. lUe

increa.se in rental was |5,464:

Income from rental, including drawback *"l*iTv?i^
From land department inn'mk
Fniin interest account .^••i--\l ^'nm
Dividends on Mo. Valley Land Co. stock •'•"'"

$:i0I.)r76
6,418

Salaries and general expocges wer«.

Not Income . $S943«a
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Paid interest on lionds $206,325
Faia dividends, G% percent 312,086

Total interest and dividends $51o,411

Balance to income account $376,452

All Burplns net income above interest on the bonds and 7 per

cent on the stock is set apart as a fund to provide for a liability

of the termination in 1887 of the lease to the Illinois Central

Company. This fund amounted March 31 to $1,150,000, was
derived almost wholly from proceeds of land sales, and is in-

vested in the bonds of the company and interest-bearing loans.

The general balance sheet March 31, 1883, was as under:

Conetruetion $7,585,000
A ecpfs

Casliln bank and in hands of Treasurer 14fi,560
Improvciiicnt and protection fund 1,150,000
Missouri Valley Land Comiiany stock 8,800
Due from llliuois Central Railroad 35,683

Total $8,926,013
Contra.

Capital stock 4,623.500
First mortgage bonds 2,947,500
rioatlngdebt 39,813

Income Account,
Balance to credit of this account April 1, 1882 .. $938,777
Rental of road 307,242
From land department 530,000
From interest account 60,073
From dividends on Mo. Valley Land Co. stock .

.

3,960

$3,070
3,343-

$1,840,054

6,413

Bcdxict.
Salaries
General expenses

$1,833,641
Interest on bonds $206,323
Dividend on stock 312,036— 518,411

March 31, 1883, balance to creditof income account 1,315,229

Total $8,926,043

GENERAL INVESTMENT NEWS.

Canada Sonlhern.—The bridge of the Canada Southern
Bailway at Niagara is to be completed about December 1, at an
estimated cost of $590,000. About 300 men are at work. Mr.
Vanderbilt is understood to provide the funds, but the Canada
Southern Company will acquire ownership by issuing about
$1,000,000 of 5 per cent bonds. The company pays the Inter-

national Bridge Company $75,000 a year for the use of its

bridge, and notice of an advance in the rental to $150,000 a
year has been given. The mortgage on the new bridge has not
yet been executed.

—

N. Y. World.

Central of New Jersey.—On the favorable report of the
Bpecial master, appointed to Inquire as to the solvency of this

company, Chancellor Runyon, of New Jersey, has made a
decree restoring the property to the company when certain
conditions shall be complied with. The principal condition
relates to the liquidation cf the floating debt, which the master
found to be about $2,062,000. The decree provides that the
company shall resume possession of the road upon depositing
with the court satisfactory security for the payment of this
indebtedness within three months. The Chancellor consents
to the proposed lease to the Philadelphia & Reading Railroad,
subject to liens for the receivership debts. In addition to the
specific security which the decree requires, the bonds and
stocks now held in the trt asury of the Jersey Central are to
remain in the receiver's hands until after the payment of the
indebtedness. At the general meeting of stockholders on May
11, they recommended the proposed lease of the road to the
Philadelphia & Reading Railroad. In reply to the inquiry of a
Tribune reporter, whether the stockholders of the Philadel-
phia & Reading Company had ratified the lease of the Jersey
Central, Mr. Gowen said :

" That is not at all necessary in our
case, for the managers have absolute power in such matters.
At the annual meetings we usually submit our acts for appro-
val, but it is hardly more than a formality then."
—The sub-committee of the Jersey Central income bondhold-

ers met at the office of William Alexander Smith, in Wall
Street, for the purpose of considering the best manner in which
to assert their claim for back interest on their bonds. It was
stated that when the late Judge Lathrop was Receiver of the
Jersey Central, about a year and a half ago, he conceded that the
income bondholders were entitled to two years' back interest.
Since then the holders of the income bonds have not been able to
get any satisfaction. The sub-committee decided to apply to
President Little for a copy of the lease of the Jersey Central to
the Philadelphia & Reading, and ascertain what provision had
been made therein for the payment of interest on the income
bonds in the future, before deciding on any plan of action with
reference to the four years' back interest.

Denver & New Orleans.—Denver advices say that on or
about June 7 the Denver & New Orleans road wili be reorgan-
ized under the name of the Denver & Texas Railway, with the
same officers as now.

Elizabeth City Debt.—A meeting of bondholders of the
City of Elizabeth was held at No. 137 Broadway for the pur-
pose of hearing the report of a committee previously appointed
and of taking further action. The former proposition of the
city was to pay 50 per cent of the indebtedness by issuing
bonds to run 20 years at 4 per cent, with three year.s' back in-
terest. That made by the Singer Manufacturing'Company was
to pay the full amount of the debt by issuing bonds with an

increasing yearly scale of interest. Mr. J. Davidson presented
the report of the committee, which consisted of himself and
G. E. Winans. The principal recommendation of the report-
was as follows :

"That a committee of five bondholders be appointod; that said com-
mittee shall ihoiftujrhly examine all questions relating to, or bearing
upon, the question of a pcttleiueut of the debt of said ciiy; iilflo. as to the
amount of taxable property in said city audits a88e8.'*ed value, and as
to the ability of said c'ily to pay its bonds and interest in full, or a pro-
portiontite amount there f; that said committee report to the bond-
holders, as soon as possinle, at a meeting to be called bv the committee,
the result of their investigations, and what, in their jurtgmen', would
beajust and e(xnit>ilile basis ou which a settieiuent of the bonded dobt-
of said city can 1)0 had; that Kaid commit' ee report such other or fur
ther recommendations as to them may seem proper."

The report was adopted and the foUowiner committee ap-
pointed : John David.son, G. E. Winans, G. R. McKenzie,
Theron T. Strong and Amzi Dodd.

Indianapolis Decatnr & Springfield.—Trustee Ashhurst, of
the second mortgage bondholders of this railroad company,
recently held a conference at Indianapolis with the attorneys
representing the creditors of the floating indebtedness. Tie
floating debt aggregates about $80,000, and is unsecured. The
trustees, it is uuder.stood, are desirous of settling this at 50
cents on the dollar, and made a proposition to that efi'ect. This
was refused, the holders demanding at least 75 cents. The
trustees are anxious to get the road into better financial order,
and, although under no legal obligations to meet the demands
of the floating-debt creditors, prefer to settle with them on the
above terms rather than incur the expense and the difficulties

of foreclosing the mortgage to save themselves. If a com-
promise can be reached with the creditors, the trustees will
turn the road back into the hands of the company; otherwise
foreclosure must follow, which will cut the floating-debt credit-
ors out of their claims. The trustees look for clear sailing in
the future, and it is understood that the bondholders will ad-
vance money for the complftion of the road to St. Louis when
the indebtedness is adjusted. The company is well satisfied
with the present leasing arrangement with the Indiana Bloom-
ington & Western, and regards an extension to St. Louis, to be
also leased to the Indiana Bloomington & Western, as a safe in-
vestment.

—

N. Y. World.

Louisville City Bonds.—The city has voted to issue |1,500,-
000 in bonds for general street improvements and repairs.
The bonds are drawn and rea dy for issue at 4 per cent.

Massnchnsetts Central.—The trustees who took the road
under the mortgage announced that the running of all trains
and all traffic upon the road would cea.se. The advertisement
is published for the sale of the road under foreclosure Sept. 1.

The time for the surrender of bonds is extended to June 17.
After reorganization, the name of the road will probably De
made " The Central Massachusetts."

Mexican Central.—Late advices from President Nickerson,
of the Mexican Central Railway, indicate that he has completed
his eiammation of the entire road. The company now has 710
miles of road completed, leaving 520 to build. Work is now
progressing at both ends, and about flfteen kilometres is graded
beyond San Bias. It is stated that a total of 45,000 men are at
work on all the divisions. The Boston Journal gives a sum-
mary of the principal points in the amended concession granted
this company by the Mexican Government, as follows:

The amendment to Article 5 requires that nil plaas shall be completed
in four years from the date of this contrai-t instead of at various and
earlier times, as originally provided. Article 6, as amended, says: "The
works of construction shall be prosecuted with necessary activity, so
that in each two years 400 kilometers shall be cousti-ucted; and whea
more is constructed the excess shall lpe credited to the next succeeding
bleiinual period, in order that all the lines in their totiility shall be com-
pleted in the term of ten years, counting from the date of this contract;
provided, that the worbs of cotistruciinn of the Pacific Line shall not b©
interrupted for any reason, the company bein^ compelled to construct,
of the 400 kilometers biennially required, at least 100 kilometers
in the first two years, and 150 kilometers in eacli fallowing
two years, until the completion of that line." Article 41 con-
tains an important clause relative to forfeiture, as follows: "If
any of the lines, except in case of superior force, is not com-
pleted in the periods fixed in Article 0. the enterprise shall pay the
Federal Treasury, from tne net earnings of the s,amo line constructed, a
fli.e of $1 ,000 for each kilometer uuconstructed, but shajl pre^ervo the
ownership of the works it has constructed, of the part of the railway
and telegraph which it has completed, and of the materials, machines
and useful things employed in the operation of tlie line or lines wliioh
have not been completed. Tue Government t'f the Republic, or the
individual or corporation to whom Is conceded sucU ri^'ht, shall take
the whole, previouhly making the corrosiioiiding payment to tlie com-
pany, according to a valuation which shall be nnute by two experts,
named one b.v each side, who bcfoi-e beginning to act shall name a
third, to decide in case of discord" Article 49 reduees the rebate to
the Government on the tr.an8portati-iu of troop.i, munitions, &0, from
liO to 4<> per cent, except on the Tamplco and Pacific lines, where it Is
50 per cent. Government employees and immigr.ants enjoy ilie same
rebate. Tbe obligation of the Govei'nment not to subsidize parallel
lilies within a zone of 25 leagues on either side, as provided in Article
53, is defined as applying cmly to tho trunk lines, which embrace the
Tain|<ico and Pacific divisions, as well as tne main line from tho City of
Mexico to El Paso Del Norte.

Michigan & Ohio.—Messrs. W. F. Moller & Co. state in an
advertist-ment that this railroad, now nearly completed, extends
from Toledo, Ohio, to Grand Haven, Mich. The par value of
each subscription is $16,500, representing cue mile of com-
plett-d railroad. Upon each subscription 65 per cent has been
paid ; the balance is subject to call. The proposed division of
securities to each subscription of $16,500 is .'J15,000 first mort-
gage bonds, 150 shares preferred stock and 250 shares common
stock.

New York City Bonds.—A correspondent of the Times says
the whole amount of coupon bonds now outstanding is less than
$12,415,000, of which $470,000 is in 5 per cents, $2,000,000 in
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per centx, and th« remdae, $9,692,000, in 6 pttr CHnti). Oat of k
total funded debt of $130,474,000, only $13,163,000, or luiw, is

in coupon bonds. [The bulk of the debt U la rttgiiitered Htock.]

New York & Sea Ueacli.—The bondholdem who boaght
thiH road at the rfoent foreclosure sale have organized a new
company by the same name. They intend to make improve-
meiitM on the road and at the Coney Ixland terminus, ana have
arraiii^ed for the purchase of several Hteamboats to run between
New York and Bay Uidge in connection with the road.

—

Jiail-

road Uazette.

N. Y. West Shore & BnlTalo.—Gen. Winslow said this week
that the trark would be laid through the Weehawken tnnnel
before Saturday night. Early in July the road would be rnc-
ning to Syracuse, and in operation its eotire length from New
York CO buffalo this fall. The grading, masonry and bridges
west of Syracuse would be finished by Sept. 1, and the entire

track laid and ballasted within 60 days afterwards. The rolling
stock was being received and every preparation being made to

begin running trains. Trains will begin running to Middletown
and Newburg June 4. The New York Ontario & We.stern
Kailway will also run its trains over the same track from Mid-
dletown to New Y'ork. The trains will run to the Penn.svlvania
Railroad station, in Jersey City, over the tracks of the New
York Susquehanna & Western Railroad.

Northern Central.—Following is an ofBcial statement of
the earnings and expenses of this road for April and for the first

four mouths of the year :

1883,
Orosa earnings $476,335

April.

OperntinK fxponses $259,8rt!i
Extritordin'y t'xpcuses. 21.675

1882.
$420,139

$263.29.5
4,084

Total eNi>enge8 $231,541 $287,379

Netearnlngg $194,794 $153,110

r—i mot.
1883.

$1,969,317

$1,103,6^6
17S.426

$1,282,083

$637,233

Jan. April .

1882.
$1,656,198

$1,051,261
119.913

1,171.207

$481,990

Norfolk & Western.— The statement of earnings and expenses
for April and for four months of the year is as follows-

. Am'iL . ^i mns., Jan. to Aprils
1883. " 1882. 1 SH3 1882

Gross earnings $190,996 $171,793 $Soo!l62 $C(ii,7i)l
Expeuacg 109,770 101,981 462,068 110.711

Keteamings $31,226 $66,812 $338,094 $254,950

Ohio & Missisgipp],—A friend and subscriber of the Chron-
icle recently addressed the following letter to the editors :

'• Permit me to take eicpption to the statement made in yonr Supple-
ment, i bat tlio ' pivfeireil stock (of the Ohio & Miss. Kallw.ay Co.) has
prior right to a cuiutiiative dividend of 7 per cent before any dividend
ehnli t>e paid on comuiou.'
" It is an open niu^stion whether the dividends on the preferred stock

are uuconditi'iiially cuiuiilative. or onlj' cumulative wlieu earned; and
an atteniut will soon lie made to compromise with the preferred stoek-
holders for past defaults. Under the ciroumstauces, tlu'.refore, it is
hardly fair of you to prejudge the case by stating as a positive fact that
which is ttiU In dispute."

—In reply to this the Chronicle would say that the terms of
the agreement in regard to the Ohio & Mississippi preferred
stock appeared to be very clear and definite. There seemed
to be no question in regard to the nature of the contract, and
the mere commencement of a suit cannot unsettle it. There is

nothing better to throw light on the subject than to quote the
precise terms of the preference which were as follows :

" The preferred stock is to be and remain a first claim upon the prop-
erty of the corporatiou. after its ijndebteduess. »nd the holder thereof
ahull l)c entitled to receive from the net earnings of the company 7 per
cent per annum, payalile semi-annually, and to have such interest p«id
In full for each and every year before any payment of dividend upoutho
common stock."

In the case of any agreement apparently as clear as this the
Chronicle is certainly justified in taking what seems to be the
plain and obvious meaning—the meaning which a buyer of the
stock would unquestionably have put upon it.

Oregon & California.—Regular trains have begnn to mn
over this road to a new terminus at Glendale, Oregon, 65 miles
southward from Roseburg and 265 miles from Portland, The
stage line to connect with the Central Pacific at Redding, Cal.,

now starts from Glendale.

Pennsylvania Railroad.—The gro-ss and net earnings in

April 1882 and 1883 are specially compiled for the Chronicle
in the table below. In April, 1883, there was an increa.se of
$205,900 in gross earnings and an increase of $148,520 in the
net. For the four monfiis there was an increase in 1883 of
$1,444,488 in gross and *842,010 in net earnings.

ALL LINICS EA.ST OF PITT8HCRO ANO KRIB
Orott £artii>ig».-

1833. 1882.
Jannary $3,929,357 $3.H73.321
February.... 3,71i.215 3.306.750
March 4,189,380 3,912,293
April 4,061,750 3,855.830

!fet Earningi.-
1883.

$1,471,053
1,336,K91
1.455,427
1.167.831

1882.
$1,071,266
1,07H.621
1.115.802
1,319,311

Total .... $15,892,702 $11,148,214 $3,731,010 $4,889,000
As to the lines west ot Pittsburg and Brie, the monthly

reports issued in 1882 and for the current year show the results

below. Thecompany'sreport, however, states a train since Jan. 1,

1883, over the same period in 1882 of only $378,595.
ALL LINES WEST OF PITTSnUHO .t KKIg.

Nit Surpliit oper alt Liaitititiei. Inc. or Dee. iniitrplx

1883. 1882.
January $174,981 $9,741
February Def.164,776 Def. 121,307
March 225.951 36,.">32
April 149,710 17.047

$385,866 Def. $57,087

Ino ..

Dec.
Inc ..

Inc ..

1 883,
$165,240

43.46>
189.419
132.663

Total $385,866 Def. $57,087 Inc.. $-143,853

Philadelphia & Reading.—The gross receipts from the
railroads, canals, steam colliers and coal barges in April

were $1,736,616 and the net nwelpU t75B,437i for tb« flM«l year
since Nov. 30, 1883. the groM Mc«ipU !>•?• b««B |B.afiS.M5 and
the net recelpta |S,S86,3I7. The groen receipts of thx I'hlladel-
phia & R'adiog Coal & Iron Co. in April were |l,ut3.ooi and
net $63,000; since Not. 30 grow receipu b«fa b««n 10,297,800,
and net, $72.4->3. The total receipts of both eompaaiM
together for each month of the flsoal year hare been aa foUowa i

-.Y«/ Kttipli.—^-^
18Hi-H3. lliai.83.

. nmn HteenU .

1882-83. IfeSI-SZ.
December $2.86.5,201 K,2ai.677
January 2,5.59,094 3,431,404
Knbninry 2.377.181 3. 169.000
March 2.820,724 2,587,7iO
April 2,919,617 2.690,706

»»43,783
6«4.877
S.30.0HO
702.501
817,438

Total 5 months $13,551,717 $13,130,574 $3,058,000 $3,380,804

The coal tonnage has been as follows, viz.; Carried on the
railroad in April. 693.873 tons, against 628,806 tons in
April, 1883. Mined by the Coal & Iron Co. and by tenants,
464,4.S8 tons, atcainst 402,984 tons same month in 1R83.
—Notice was recently given by this company that ail instal-

ments on deterred income bonds issued under prospectns of
Jannary 4, that were not paid by May 21 wmild be forfeited to
the company. It is reported that the amount of the four
instalments paid m is $7,605,491, and that the amount of the
subscriptions on which final instalment has not been paid is
comparatively small.

Pittsburg & Lake Erie.—It is reported frotn Pittsburg that
13,000 or 8,000 shares of this railroad company's stock have
been purchased in the interest of the Vanderbilts. This gires
Control of the road, extending from Pittsburg to Yonngstown.

Rochester k Pittsbnrg.—This company has finished it3

Buffalo track. The freight tonnage amounts to about 1,100
ions daily. Passenger trains between Rochester and Pittsbarg
will be put nn about June 1. Freight trains will run on the
Buffalo branch early in June and passenger trains about
June 15.

Southern Pnclflc.—A Washington dispatch of May 21 says :

"Tha Southern Pacific Railroatt Company has recently made
application to the Secretary of the Interior for the lands origin-

ally granted to the Texas Pacific Railroad Company for the
construction of its road. These lands are claimed by virtue

of an assignment from the Texas Pacific Company, which has
failed to construct the road for which the grant was made.
A decision will not be reached in the case for several days,

but there is reason to believe that it will be adverse to the
claim of the Southern Pacific Company. The grant of land in

dispute aggregates between 17,000,000 and 18.000,000 of acres."

Toledo CInn. & St. Loais.-The Toledo Cincinnati & St.

Louis Railway was opened this week t.) East St. Louis, 449
miles from the eastern terminus to Toledo. This company
also has s line to Cincinnati, consisting in part of the Cincin-

nati Northern Railway, recently acquired, and has also a line

to Ironton, on the Ohio River, making in all abont 800 miles.

At St. Louis connection is made with tlie St. Louis & Cairo nar-

row gauge, which in tnrn connects with the Texas & St. Lonis,

so that there is now practically completed a continuous narrow
gauge line from Toledo into the heart of Texas. iGatesville

west of Waco). When the Texas & St. Louis road is finished to

Laredo and the Mexican National from that point to the City

of Mexico, a car of three feet gauge can run from Lake Erie to

the Mexican capital, a distance of nearly 3,000 miles. To give

still more direct connection with the South, a road to be called

the Toledo Texas & Rio Grande is projected from Metcalf, 111.,

on the Toledo Cincinnati & St. L')ui9, to Cairo. If built, this

would save the detour by way of St. Louis, and form a line

nearly straight from Toledo to Texas. The question of the
comparative economy of standard and narrow gaujje roads is

now in a fair way to be answered. • • *

—

Railway Age,
May 17.

Wilmington & Northern.—The report of the Treasurer,

presented at the annual meeting of tne stockholders held at

Reading, Pa, on the 7th inst., shows that the gross earnings

for the year ending Dec. 31, 1883, were $339,092, the operating

expenses $264,028. taxes $4,656, interest on bonds and redemp-
tion of branch bonds $13,091, leaving as net earnings the snnx

of $58,315. Compared with the previous year the gross earn-

ings show an increase of $14,080. It was voted to accept the

act of the Legislature authorizing the company to increase

its indebtedness $100,000 for the purpose of building branches

and sidings. The length of track, including branches, is 85

miles. The company owns 16 locomotives and 146 cars of all

kinds.

—The "Facile" is the name of one of the stylish English

bicycles introduced into this country, of which Mr. Julius

Wilcox, 15 Park Place and 12 Murray Street, has the exclnsive

American agency. Mr.Wilcox remarks in his circular: "During

the past two years this wonderful bicycle has been, in England,

upsetting preconceived ideas about the capacity of bmall

wheels, beating records, and proving itself a practical roadster,

pos-sessing the highest safety without sacrifice of any other

food qualities or introducing any bad ones. Its derelopment

as been in that time the chief phenomenon in the BnffUsh

field, and in England its position is assured." All "wheelmen"

(and "wheel-women" too for tricycles) are invited to send for a
circular and price lists.

—Attention is called to the notice of the payment coupons

of the Rochester & Pittsburg RR, Company, due June lat.
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COMMERCIAL EPITOME.
Friday Night, May 25, 1883.

The weather was uuseasonably cold at the West, the North-

west and the Southwest early in the week. In the Lake

regions iue formed and snow fell, and the thermometer was

very low in the Gulf States. There were violent storms and

heavy flcods, destroying much property and causing the loss of

many lives. It has cleared up now and is warmer again. The

danger of injury to the crops caused a revival of speculation

in staples of agriculture, but it was of short duration, and

regular trade has continued dull. Yesterday was a half-holi-

day in honor of the formal opening of the great bridge con-

necting the cities of New York and Brooklyn.

The lard speculation has not been important. Prices have

been variable, with an inclination toward a lower basis. At

the close there was an effort made to improve prices. Pork

sold moderately on the spot, but commands very little specu-

lative attention. To-day prime Western lard sold on the

spot at ll-80@Il-75c.; refined to the Continent quoted ll'VSc.;

South America 12-25c.; June sold at ll-71^@ll'73c.; July

ll-80@ll'81c.; August ll'75c.; November 10'97J6o.; seller year

10'85e.; closing stronger ; June ll-74@ll-75c.; July 11-82^

llSSc; August ll-77c.; September ll'67@ll"69c.; seller year

ll"80@ll'85c. Pork was unchanged to-day, and sold on the

spot at $20@$20 25; there were no quotations for the options.

Bacon was quiet but firm at 11 %c. for long clear. Beef was

again quiet; city extra India mess |25@{2G. Beef hams very

firm at $26@*26 50. Tallow easy, with sales at 73^@7 15-16c.

for prime. Stearine quiet at Vi%@13%e. for prime. Butter

is quiet and cheese firm, with good to fine State factory quoted

ll?6@12^c.

Kentucky tobacco has become quiet again; 70 hhds. have

been sold for export and 76 hhds. for consumption. Prices are

without change at 5^@6/2C. for lugs, and 7@10c. for leaf.

Seed leaf has continued in demand, and all prices show steadi-

ness. The sales for the week embrace 2,300 cases, including

500 cases 1882 crop Pennsylvania at 15@32c.; 100 cases 1881

crop Pennsylvania at 8@13c.; 600 cases 1882 crop New England

atll@19c.; 158 cases 1881 crop New England at 12@23c.; 312

cases 1882 crop Ohio Havanna seed private terms; 150 cases 1882

crop Ohio Little Dutch private terms; 307 cases 1882 crop Wis-
consin Havana seed at 8@12c., and 250 cases 1881 crop State

flats private terms ; also 400 bales Havana 80c.@$l 15, and 350

bales Sumatra ?1 10@$1 50.

Rio coffee has been quiet and without material change; fair

cargoes closed at 9^c.; options have at times sold very freely,

but the closinnr figures show a decline for the week of from 20

to 40 points; No. 7 sold to-day at 7'25c. for June, 7'50c. for

July, 7*60c. for August, 7"70c. for September, 7'80c. for October,

7"95c. for November and 8o. for December; mild has sold to a

fair extent at rather easy prices latterly. September Padang
sold to-day at 17/^@17%o. Rice has been in pretty good de-

mand, as a rule, and has been firm. Spices have been dull.

Tea has been quiet and without material change. Foreign

green fruits have been fairly active and steady; dried have
been quiet. Molasses closed at 29@30e. for 50-degrees test

refining stock here, June delivery; yesterday 2,000 hogsheads
sold in Philadelphia at 29o. for June; no business in spot car-
goes has latterly taken place; grocery grades have been quiet.
Raw sugar closes more active at an advance to 7 3-16c. for fair
refining and 7 13-16c. for 96-degrees test centrifugal; refined
advanced to-day to 9^c. for crushed, 9%@9%c. for powdered,
8%@9e. for granulated and 83^c. for standard "A."

Rosins have been very quiet, and the tone is easy at $1 67;^
@$1 72^ for common to good strained. Spirits turpentine
closed dull and freely offered at 38c. ; for next week 37@37^c.
are the quoted figures. Refined petroleum has been quiet at
7^c. for 110-degrees and 7%c. for 70-degrees test. Crude cer-
tificates opened to-day at $1 03>g, advanced to $1 04J^,
declined to |1 02M and closed at $1 03\i. Ingot copper
remains steady at 16e. for Lake ; other metals are quiet and
unchanged. Hops are dull; the best State 1882 grades are now
quoted at 75c. Linseed oils firm at 56@57c. Wool dull and
easy.
Ocean freight-room is quiet for berth tonnage. Oil vessels

have had a better call at about steady rates. Grain to Liver-
pool by steam quoted 3^d.; bacon 15s.; cheese 20®253 ; cotton
5-32d.; grain to London by steam taken at 4^d.; do. to Glas-
gow by steam 3^d.; do. to Hull by steam md.; do to Ham-
burg by steam 77?6 pfennings; refined petroleum to Bremen
2s. 6Md.@3s. 3d.; crude to Blaye 3s. ?,d.; case oil (refined)
to the Levant 2I@22@23@23^c.; grain from Baltimore to Cork
for orders 4s. per qr.

COTTON.
Feid.\t, p. M., May 25, 1883.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week endinsr
this evening (May 25) the total receipts have reached 38,539
bales, against 43,976 bales last week, 50,575 bales the previous
week and 48,761 bales three weeks since ; making the total
receipts since the 1st of September, 1882, 5,793,760 bales, against
4,533,846 bales for the same period of 1881-82, showintr an
increase since September 1. 1882. of 1,259,914 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. FH. Tola I.

Galveston
Inrtlauola, &o.

Now Orleans...

Mobile

232

1,253

CO

178

167

25

1,064

43
915

1,264

5.200

1,184

1,891

197

554

117

45

997

36
950

650

712

2,655

151

986

90

53

1,002

170

695

510

340

1,560

115

816

101

4

677

231

337

429

331

909
4

589

87

34

1,060

25
637

409
108

1,910

94
32

S67

88
10

49
125

1,122

2,875

77
868

2,122

483

3.778

108
10,134

633
Florida

Savannah
Brunsw'k, <fcc.

Jarleston

Pt. Royal, Ac.

Wilmington ....

Moreh'dC&c
Norfolk ...

32
3,490

650
10

210
125

5,922

2,875

C32
4 132

West Point,&c
New York

Baltimore

PUladelp'a, Ac.

2,122

3,336

Totals this week 6.621 7,027 5,160 3,696 10.745 38,539

For comDarison, we give the following table showing the week's
total receipts, the total since Sept.l. 1882, and the stocks to-night,
and the same items for the corresponding periods of last yeais.

1882-83. 1881-82. Slock.
Receiplt to

May 25.
This

Week.

Since Sep.

1, 1882.

ThU
Week.

Since Sep.

1,1881. 1883 1882.

Glalveston 3,778 808,188 1,254 418.603 41,7J4 9,122
Indianola.Ao. ICS 16,726 42 13,705

New Orleans... 10,184 1,619,897 2,858 1,158,556 153,783 92,941
Mobile 633 308.366 809 257,877 15,107 10,215
Florida 32 18,355 14 27,197

Savannah 3,490 800,686 1,335 713,652 12,548 9,219
Bruusw'k, &c 5,508 6.966

Caiarleston 650 563,960 654 486.918 8,726 7,271
Pt. Royal, &c. 10 24,339 115 24,356

Wilmington.... 210 126,645 140 131,362 2,330 2,328
M'licadO.,&c 125 19,016 12(1 26,482

Norfolk 5,922 780.841 1,805 597,735 31,853 14,824
West Point,&c 2,875 224,398 598 189,413
New York 632 136,094 897 157,301 221,251 269,416
Boston 4,432 179,332 2,027 217,225 5,485 9,095
Baltimore 2 122 59.303 93 19,454 20.982 21,117
Phlladelp'a,&c. 3,336 101,506 1,210 84,014 8,406 16,495

Total 38,539 5,-93.7(50 I3,'.)81 4,533.S16|525.205 465,043

In order that comparison may be made with other years, we
give below the totals at leading porta for six aea-sons.

Receipts at— 1683 1882. 1881. 1880. 1879. 1878.

Qalvest'n.&c. 3,836 1,296 4,044 1,137 3,022 1,636
New Orleans. 10,181 2,853 7,302 5.845 2,434 3,561
•Mobile 633 809 1,456 507 390 960
Savannah 3,490 1,335 4.760 1,011 2,067 3,317
CUarl'st'n, &c 6G0 769 3,310 1,820 426 683
WUm'gt'n, &e 33,-. 265 372 8H 377 5.;6

Norfolk, &o.. 8,797 2,103 4,584 7.O03 3.331 3,960
All others 10,554 4,246 11,023 5,850 5.066 3,577

rot. this w'k. 38,539 13,981 36,851 23,761 17,113 18,220

Since 8ei>t. 1. 5793,760 4533,816 .V530.131 4739.442 4339,7il 4196,104

Galveston includes ImlLiiola; Charleston includes Port Koyal, &c.
Wilminifton includes Jlorehead City, Ac; Norfolk includes City Point, Ac
The exports for the week ending this evening reach a total

of 44,264 bales, of which 35,126 were to Great Britain. 1,780 to
France and 7,358 to the rest of the Continent, while the stocks
as made up this evening are now 525,205 bales Below are the
exports for the week and since September 1. 1882.

Week Eniinn Miitieo. *Vom Sept. 1. 18S2. U>May2i, 18?3.

Bxportt

from—

Exp'^rted to— Exported to—

Oreal
Brit'n. France

CoiltJ

nenl.

Total

Week.

Oreat
Britain. Framt

Contl-

neiii.
Total.

Qalveaton 1,234 :,234 303.145 39.?25 155,ir,2 497,825

New Orleans.. 10,574 2,618 13.19S 770,012 277,332 431,154 1.478.528

Uolille 33,840 9,330 1,100 41,290

Florid* 100 100

Savanoah .... 2,678 S.OIS 105,792 25,6';8 283,0 >8 411.478

OharlesUli*... 1,714 1,714 131,080 21,7;5 216,015 371,870

WilmiDKtOD.. l,5fl7 1,587 63.163 4,590 57,753

Norfolkt 1,246 1.249 365,509 27,42.1 392.934

New York .

.

11,823 616 77J 12,543 450019 28.130 147.180 6253%)

Boston 1,596 1,59(1 156 3S3 443 15tS,826

Baltimore 3,612 1,952 5,5W 157,628 4,718 53,909 2! 8,255

Puiladelp'a.&c S.fiOO 800 2,000 81,911 3,388 35,297

Total 35,126 1,780 7,858 44.284 2.608,433 409,321 1,.325,482 4,343.285

Total 1881-89 18,508 StiO 4.fi07 21.150l2,14kl,li-.5 3t0,4it- 731.305's.22l.287

includes exports from Port Royul, &&
Includes exports from West Fotnt. jtc.
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In adiittdn to above expoin, oar te^e^'Wi-'^ to-nl^fht alw) gUt
us tho fi)llo\vinir amnnnt:« of cntton on shipboani. ntit olnari'd, at

thii ports nainnrt. Wn adi Hiinilar flffDr»« for New York, whicih

Mrt prepared for oar Bpeoial use by Messrs. Carojr, Yale A
Lambert, 69 Broad Street.

On Stiipboard, not Steared—Jor
Leaving
HltKk.Mat 25, AT- Great

Britain.
FraTiee,

Other
Foreign

Oaaal-
wite. • Total.

NowOrleam
MiW.l-
Clm; . ^lou
Biiv;" .-.U

Hiilvrstoa
Norfolk
How York
Other ports

12.8.52
None.
Noun.
3,300
O.Ciity

6.2. '0

3.000
3,500

5,423
None.
None.
None.
None.
None.
None.
None.

3.249
None.
None.
None.
3,858
1,300
1.000
500

538
Nouo.
250
800

3,342
2.300
None.
Noue.

22,001
None.
250

4.100
16.81I9
11,800
4,000
4,000

131,722
1.5.107
8,170
8,148

24.93.'i
21,963

217.251
33 203

Total 1383. 38,351 5,423 9,906 7,320 61,200 404.005

rttt«nRS2
T«)toll88l

22.40r/
40,889

4,174
17.520

6.542
25.373

1,610
3.576

34,741
87,S«7

430.302
402.530

The speculation in cotton for future delivery at this market

has been ratlier quiet for the week under review. The volume

of Lusincss shows a marked reduction from the movemen*
early in this month Tlie depression of Friday last was con-

tinued on Saturday, but the close was steady at some recovery

from the 1 owest figures, and on Monday and Tuesday there

was an advance, owing to advices from the South showing

the prevalence of very unseasonable weather for the young

crop. The thermometer fell below 50 degrees at many points,

and there were violent rain storms in some sections. How-
ever, no killing frost was reported, and Tuesday closed dull,

with the loss of part of the advance for the day. Wednesday
opened firm, but under weak foreign advices, and the indica-

tions that the " short interest" for this crop had been pretty

well disposed of, there was a decline, which was continued on
Thursda}-, when business was suspended at half past 12. in

honor of the opening of the great bridge connecting New
York and Brooklyn. To-day the market was depressed early

in the day, but some recovery followed, the final close being
irregular and unsettled. Cotton on the spot has been dull

and unsettled. There was a decline of l-16c. on Saturday, an
advance of l-16c. on Tuesday, and a decline of l-16c. on Thurs-
day. To-day there was a further decline of l-16c., with more
domg for home consumption, middling uplands closing at

10%c.
Ilie total sales for forward delivery for the week are 388,300

bales. For immediate delivery the total sales foot up this week
2,505 bales, including 22 for export, 2,252 for consumption,
231 for speculation and in transit. Of the above, 25 bales

were to arrive. The foUovring are the official quotations for

each day of the past week.

May 19 to
May 25.

OrdlnV-'Slb
BtrictOril..
Good Oni..
Btr. Q'd Onl
Low MuUl'g
Btr.L'w Mia
MlddUug...
Good Mid..
Btr.G'dMld
Mldd'g Fair
Fair

UPLANDS.

Sat. raou Tnea

8
87i8

9I5l6

10-iB
10-.%

I0:5i6
11°IS
n»io
121l:i

8
8ll6

yisit
107,8
10*t
1015,8
11*1B
119,0
12l,«
1213,6

8'l8
8Ja
95,8
10
lOifl

lOiJie
11
1138
liss
l2>a
12 '8

NEW ORLEAN8.

Sat. non.Tnea
8I4

8l'i6
ya

10:f,8

loiiiB
11

11»18
1113,6
12Si9
13li„

9>4

8-'l6
913

IftJiB
lOlljo
11
11^16
119,8
lli»ie
125,8
131,B

8^
9»i8
lO"*
lOSl

111I8
11'4
11=8
11''8

123g
13%

TEXAS.

Sat. :KIon. Tae>

8>4
8U16
Qia

10:1,8

11
ll'io
11»16
Ul-V
IS'^ia
13i,«

8i4

gia
1('3,8

1011,8
11
113ie
n»,«
lliSiaUTs
126,, il238

13'ia 13%

8^,8
8%
09l6

IOI4
10%
11m6
Ilk
11=8

Wed
She

Tb. Frl. Wed Tb. Frl. Wea Tb.
I

Fri.

Ordln'y.fffi
BtrtotOrd..

S 71^8' 85,6 83.6 85,6 8U 1 83,6
.s4 H'l« 83a 84 811,5 8=8 8% 8Hifl 859

Good Ord.. S6,„ 9 '4 03,8 90l8 9% 97,6 W«1<1 9% 97,8
Btr.G'dOrii 10 915,6 978 lOM 103,6 10% IOI4 103,6 10%
Low MiddV
Btr.L'w .Ui5

10% 107,8 1038 10% IOII16 105a 10% 1011,6 1058
1013,6 10\ 1011,8 111,6 11 1015,6 111,8 11 |10i5,a

MlddUni;... 11 1015,6 ICa ill-i 113,8 11% IIM 113i6 |11%
Good Mid.. 1138 11^16 11>4 ll^g ll^in 11% 1158 11»16 11%

1113,611%Btr.O'dMid It's llXlf 11% Ifa 1113,8 11% ll'a
Mldd'g Fall 12% 121 6 12 1238 125,6 I2I4 1238 125i6 1214
Fair 12% 12lS,« 12% 13% 131,6 13 13% 131,6 il3

STAINED. Sat. Mon Tnen Wed Tb.
1
Frl.

Good Ordinary y ft 77,8 77,, 7% 7% ''•• I?
8>4 8I4 85,8 85ia 8>4 83,

a

Low Middling SijSf* S<5l6 » 9 815,0 8'8
MlrtdlinK lOi,,, 101,8 10% 10% 101,6 lio

MAREBT AND SALES.

The total sales and future deliveries each day during the

week are indicated in the following statement. For the con-

venience of the reader we also add a column which shows at a

glance how the market closed on same days.

SrOT MARKET
CLOSliD.

BALKS or SPOT AND TRANSIT. rOTDRtS.

Bx- Oon-
port. tump.

8pec-
uh'n V,Totat. Salet.

Detip
trif.

Bat..
Mon .

Toes.
Wed.
Thiirs
FW..

Dull at imdcc...
Qiii-.'t and steady
imll at 1,6 adv..
Nominal
Dull at 1,6 dec.
Steady at iigdec.

"22

22

147
201
297
214
277

1,113

25
28

178

....

-a*

172
232
497
214
277

1,113

51.400
L63.000
42,900
62,400
50,300

117,400

3R8.300

300
900
400

1.600
400
200

Total 2,2.-.2 23ll .... 2.503 3.800

llie dally doUv»rte?< Klven aoove are aotaally delivered tlie day pre-

viooa to tliat on wUcU they are reported. ....<.

Thk Haub AMD Pnou or Vxsimm an Nhown hj thn follow
\\\g ot.mprebeniriTA tabln. In thin Htatttrnxnt will b<t frand th«
diily m.'iikrt, the prio-n of Haltw for ench month «>iMih d»jr, ud
the clo.^iuir bidu. in addition to the dailr anil total \
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• Ineludcs BOleg In September, 1832. for BeptouiDer. 300.20 •: Beptem
ber-Oetober tor Oetoiter. 8 I5.H00 ; Septeinlwr.Voveuilwr fiir N.iveioBer.

731.000; aeptoiuber-Deceinbor for Oecember, I,0!>i,i00: Brptembe^
January for January. -2.070,200; St^ptember fVbniary for iebruair.

1,300,200; Soptt-mber-March for March, 1,960,400; SeptemborAptU
for April, 1.713,300.

Traneferable Ordora-Satnpday. 10050. : Monday. ll-OOo.; Tueadar
1105e.; Wctlnemlay. I lo ; Tlitir«U.»-, 10-900.; Friday, loSoo.

81ii>rt uotieeg for .Ma.v—Monday, l0-95c.

The following exi^hanges have bsen m*de daring the week.

•03 p<l. to exeli. lOo July for An«.
•04 pd. to exeh. 100 J'liy tor An*.
02 P'l. to cxch. 200 Jiini' for May.

33 1X1. to exch. 2,000 8 pt. for Aug.
•0.'> pd. to exih. 100 Jiil> for Aug.
300 June f<i:- \ux. even.
•08 pd. toexe!,. 1.200 July for May.
•37 pd. to excli. lOO Sept. for Aug.
•03 pd. to oxeli. 100 July for Aag.

•()! pil. toi'veli. :.00 July for Au(t.

-01 1><I. to e\eta. 4u • July for May.
02 p<L to ttxcb. aoo June for Auk.
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Thb YiaiBLB Supply oi Cotton to-nitfht, as made tip by cable

and telegraph, i.s as follows. The Coatiaental stocks, as well as

those for Great Britain and the afloat, are this week's returns,

and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (May 25), we add the item of exports from
the United States, including in it the exports of Friday only.

1881. 1880.
930,000 767,000
46,800 49.300

1883.
Btookat Liverpool bales. 961,000
Btook at London 4S,'J00

1982.
989,000
C1.800

Total Great Britain stock 1,009.200
Btook at Ham tinrg 3,,i00

Stock at Bremen 51,700
Btook at Amsterdam 39,000
Stock at Rotterdam 2,500
Stock at Antwerp 3,200
Block at Havre 149.000
Btook at Marseilles 7.400
Stock at Barcelona 91.000
Block at Genoa 14,000
Stock at Trieste 9,700

1,030,800
1.400

28,300
13.400
1,438
1.900

116.000
2.600

24,300
5,000
5,470

970,800
6,.->00

50.900
40,600
5,380
780

209.000
4.000

33,000
4,000
6,900

816,300
3.000

43 801
18.000
2,290
770

88.300
4,600

45.700
10.000
4,400

Total continental stocks... 371,000 204,808 361,060 220,860

Total European stocks.. ..1,330.200 1,255,608 1,337,860 1,037.160
346.000
405,000
34.000

5-25,205
110,351

4,400

445.000
256.000
4S.O00

463,013
91,413
5,000

291,000
402.000
47.000

489.897
132 471

8,000

India cotton afloat lor Europe.
Amer'n cotton afloat for Eur'pe
Egynt,Bra2il,&c.,aflt forE'r'pe
Stock in United States ports ..

Stock In n. B. interior towns..
United States exports to-day..

Total visible supply 2.S05.156 2,563,061 2,711,228 2,

Ot the above,the totals o{Amerioan and other descriptions are aa

American—
Liverpool stock 723,000
l/ontlncntal stocks 211.000
American afloat for Europe 405.000
United States stock 325,'J05
United States Interior stocks.. 110.351
United States exports to-day.. 4,400

613.000
105,000
2 5 «.000
465.043
91.413
5,000

707,000
£63,000
402.000
48 1.897
132.471

8,000

318,000
379.000
20.00 I

423.015
143.241

5,000

325,146
Collow»:

514,000
1 54,01 -0

379 000
423.015
143,241

6,000

Total American 2.003,950 1,535,456 2,002,368 1,618 286
JUaet Indiait,Brazil, die.—

Liverpool stock 238.000 376,000 223.000 253,Oih

London stock 43,200 61.800 46.800 49,300
Continental stocks 130,000 !)9.80S 93.' eO 66.860
India afloat for Europe 316,000 445.000 294.000 313.000
Egypt, Brazil, &c., afloat 34,000 45,000 47,000 20.000

Total East India, &0 790,200 1,027,603 708,860 707,160
Total American 2,008,950 1,535,156 2,002.303 1,618,230

Total visible supply 2,80i.l56 2,563,064 2,711,228 2.325.446
Price Mid. Upl., Uverpool 5''8d. e^gd. 5ioied. ei'igti.

la^The imports into Continental ports this week have bees
EV.ono balf8.

The above figures indicate an increase in the cotton in sight

to-night of 242.092 bale.t as compared with the same date of 1882,

an increase of 93,928 bales as compared with the corres-

ponding date of 1881 and an increase of 479,710 bales as com-
p»red with 1880.

At thb Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for th oorre.sponding

period of 1881-82—is set out in detail in the following statement

ip. a
a

1
P

Total,

Old

towns.

Newberry.

S.

C.

Petersburg,

Va..

Louisville,

K\.

.

Little

Kock,

Ark.

Breuhaiu.

Tex

.

.

Houston,

Tex....

Augusta,

Ga

Columbus,

Ga...

Macon,

Ga
Montgoiu'ry.Ala.

Selma,

Ala

Meuiphis,

Tenn

.

.

Nashville,

Tenn.

Dallas,

Tex

Jelterson,

Tex.*.

Shreveport,

La..

Vicksburg,

Miss.

Coluuibus,

Miss.-

Eutauia,

Ala

...

Grirtin,

Ga

Atlanta,

Ga

Rome,

Ga

Charlotte,

X.

C.

Bt.

lAtuis,

Mo

Cincinnati,

O....
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* This yeai'8 ligures estimated.

The above totals show that the old interior stocks have de-
crtased during the week 7,673 bales, and are to-night 18,938

bales more than at the same period last year. The receipts at
the same towns have been 6,853 bales more than the same week
last year, and since September 1 the receipts at all the towns
are 730,743 bales m,ore than for the same time in 1881-2.

Quotations for Middling Cotton at Other Markets.—In
the table below we give the closing quotatioan of middling
cotton at Southern and other principal cotton markets for eacS
day of the past week.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON

—

Satur. Mon. Tues. Wednes. Thurs. PH.

Galvestou
Now Orleans.
Mobile
davanoab
Cllarle^ton...
Wilmimcton..
Norfolk
Boston
Baltimore ..

Pliiladelphia.
Augusta
Memiibis ....
St. Louis
Cincinnati ...

Louisville

10%
10%
lOH
10>4
10%
1014
lOHaSg
11
103t
1114
10%
10%
1014
1014
1014

1039
IOI4
IOI4
IOI4
10%

1614
11%
10%
11'4
10%
10%
10I4
1014
1014

1038
IOJ4
IOI4
10'4
10%
IOI4
IOI4
11%
10%
IIH
10%
10%
1014
lOH
1014

10%
11.

I4
IOI4
IOI4
10%
IOI4
IOI4
11%
lOH
11)4
10%
10%
1014
1014
10%

10%
103io
1014
10J4

10%
IOI4
10'4
31%
10%
III4
lf%
10%
1014
1014
K.14

10»4
10%
IOI4
IOJ4
10%
lOH
1014
11%
10%
lUi
10
10
1014
1014
1014

Keceipts from thb Plantations.—The foUowrtng table ia

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach
therefore, a safer conclusion throug-h a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market throufrh the out-ports.

RECIIIPT8 FROM PLANTATIONS.

Wtek
endiTui—

Mcb 9
" 18
•' 23
" SO

Apr. 6
•* 13. ...
•• UO
" 87

May 4
"

11

18 .

«5

Receipts at the Port*. Rec^pti from Plant'nt

47,72«

45,939

49.150

42.415

36.851

The above statement shows—1. That the total receipts from the
plantations since September 1, 1882, were 5,902,840 bales; ia
l«;il-82 were 4,592,439 bales; in 1880-81 were 5,638,766 bales.

2. That, although the receipts at the out-ports the pa.'Jt week
were 3S,539 bales, the actual movement from plantations wa9
only 30,233 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the planta-
tions for the same week were 2,564 bales and for 1881 they
were 9,515 bales.

AjiorsT OF Cotton in Sight May 25.—In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to May 1, and
also the takings by Southern spinners to the same date, so as to
give substantially the amount of cotton now in sight.

Receipts at the ports to May 25
Interior stocks on May 25 in
excess of September 1

Tot. receipts from plantat'ns
Net overland to May 1
Southern consumpt'u to May 1

1882-33. 1881-82. 1880-81. 1879-80.

5,793,760

109,080

5,902.810
.M)9,862
275,00c

Total Insight May 25 6,777,702 5,225,009 6,286,00

4,533,811;

58,593

4,502.430
422.0.J0
210,00<i

5,530,131

108,63 %

5,fi38,706
472,'.;41

175.000

4,739,412

13«,949

1,S7S,391
540,402
150,000

5,568,793

It will be seen by the above that the increase in amou:it in sight
to-nijrlvt, a-s compared with last year, is 1,552.633 hales, as compared
with 1880-81 is 491,695 bales and with 1879-80, 1,208,909 bale.s.

Weather Reports by Telegraph.—A cold wave has passed
over the South the past week, and from almost all sections we
have complaints on account of it, and from some points reports
of frost. The cold term was of short duration, and has beea
already succeeded by more seasonable weather. Of course,
such low temperature is not favorable for crop development,
but we do not think that much permanent damage has been
done, except it may be in very limited districts.

Galveston, Texas.—It has rained splendidly on one day of
the week, but not enough, and was followed by three days of
high winds and unseasonably cold weather. The rainfall

reached one incli and seventy hundredths. Crops are promis-
ing, but unquestionably need rain. The thermometer has
averaged 73, ranging from 61 to 85.

Indianola, Texas.—We have had fine rain on one day of
the week, but it was unfortunately followed by three days of
cold north winds, which desiccated the surface. The rainfall

reached one inch and fifty hundredths. Prospects are fair, but
more rain is needed at once. The thermometer has averaged
75, the highest being 86 and the lowest 03.

Dallas, Texas.—We have had light showers on two days o
the week, the rainfall reaching sixteeu hundredths of aa inch
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Crop* aro doing reasormbly well, thou(;h tlio wcnthor has been
too coot. Average thermometer 6U, highest 93 niid lowcRt 45.

Brenhain, Texas.—We have had no rain durinK the week.
Crops Keiierally are doinj; well, but some sections would be
beiu-ruiod by ruin. The thermometer has ranged from 45 to
88, avcrajjiiiB 67.

Palestine, Texas.—It has rained on one day of the week,
the rainfall reaching one inch and fifty Imndredtiis. Young
crops aro very tine. The thermometer has averaged 71, ranging
from :A to 90.

HytntsviUe, Texas.—We have had a shower during the
week, which was very beneficial, but the weather has been too
cool for this season of the year. (Jrops arc, nevertheless, good.
The thermometer has averaged 69. the highest being 92 and
the lowest VS, and the rainfall reached one inch.

WeiUtierforcl, Texas.—We have had a fine shower on one
day of the week, doing much good. The rainfall reached one
inch and twenty hundredths. All crops look well, but the
weatlier has been too cool and windy. Average thermometer
65; hij^hest 85, lowest 44.

Bellon, Texas.—We have had no rain during the week.
Crops aro [)romising. The therniometer has ranged from 45
to 90, averaging 68.

Luting, Texas.—The weather has been cold and dry all of
the week. Rain is very badly needed, and unless it comes
soon crops will be seriously hurt, as growth has ceased. The
thermometer has averaged 72, ranging from 51 to 92.

New Orleans, Loui.tiana.—It has rained on one day of the
week, the rainfall reaching sixty hundix'dths of an inch. The
tharinomeier hcis averaged 70.

Shreveport, Louisiana.—Tlie weather has been fair during
the week, with unusually low temperature. The rainfall

reached twenty-five hundredths of an inch. The thermometer
has ranged from 49 to 94.

Vicksbarg, Missisnppi.—Telegram not received.
Columbus, Mississippi.—It has rained on two days of the

week, the rainfall reaching one inch and fifty-three hun-
dredths. The weather has been too cold. We haid a frost, but
not a killing frost, on the 22d.

Little Rook, Arkansas.—Telegram not received.

Memphis, Tennessee.—It has ramed on three days of the
•week, the rainfall reaching one inch and twenty-four hun-
dredths. We had frost on Tuesday and Wednesday mornings.
Not much damage was done to the growing crops, but great
damage is reported to have been done to cotton by the cool
weather, causing much replanting. The low range of tem-
perature last Monday and Tuesday and the frost were unprece-
dented for this season of the year. The thermometer has
averaged 65, the highest being 87 and the lowest 41.

Na.ihville, Tennessee.—We have had rain on four days of
the week, the rainfall reaching one inch and thirty-six hun-
dredths. We have had frosts, but not killing frosts, on two
nights of the week. Average tliermemeter 63, highest 86 and
lowest 42.

Mobile, Alabama.—It has been showery on one day of the
week, the rainfall reaching but six hundredths of an inch.
Crop acoounls ai'e less favorable, the crops backward and
needing ruin badly. The weather has been too cold. We had
A frost during the week but not a killing frost, still, much dam-
age is feared in the northern districts. The thermometer has
ranged from 47 to 89, averaging 69.

Montgomery, Alabatna.—It lias rained on one day of the
week, the rainfall reaching fifty-nine hundredths of an inch.

The weather was too cold on Monday and Tuesday, but as the
week closes there is a favorable change. The thermometer
has averaged 65, ranging from 44 to 87.

Selma. Alabama.—It has rained on one day of the week,
the rainfall reaching sixty-seven hundredths of an inch. The
weather has been too cold. Tiie therniometer has averaged
62, the higiiest being 82 and the lowest 40.

MadiS'in, Florida.—We have had no rain during the week.
The days iiave been warm, but the nights have been cold.

The weather has been too cold, and much damage is feared,

but at the close of the week there is a favorable change.
Average thermometer 64. highest 80, lowest 54.

Macon, Georgia.—We have had a light shower on one day
of the week, but more rain is needed. The weather h:i8 been
too cold ; light frost is reported, but with slight damage; at
the close of the week the weather has taken a favorable turn.
The thermometer has ranged from 40 to 84, averaging 64.

Columbus, Georgia.—We have had rain on one day of the
week. The weather has been too cold. We have had a frost

during the week, but not a killing frost. The thermometer
has averaged 63, ranging from 44 to 80, and the rainfall

reached thirty-seven hundredths of an inch.
Savannah, (Jeorgia.—It has rained on one day of the week,

and the remainder of the week has been pleasant, but with
very cool nights. The rainfall reached six hundredths of an
inch. The thermometer has averaged 69, the highest being 89
and the lowest 51.

Augusta, Georgia.—We have had no rain during the week.
Crop accounts are rather unfavorable; cool weather and want
of rain have given cottOB a set-back. Average thermometer
65, highest 88, lowest 43.

Atlanta, (Jeorgia.—It has been cool and unfavorable during
the waek with rain on one day, the rainfall reaching twelve
hundredths of an inch. The weather is unprecedented. The
thermometer has ranged from 40 to 85, averaging 60.

Charleston, South Carolina.—We have had no rain during
the week. The thermometer has averaged 63, ranging from
48 to 84.

The following atatamnnt w« hkrn Aiv> raoolTiid by t<iliwr»pb,
•bowing tbn belght of tb« riren at ths point* nanMd at S o'aloak
Biay 84. 1888, and Mar 86. 1883.

•«"•••

Wew Orleona Below hiRh-wator mark
Moiu|ilils Almve low-water mark.
Naalivllle Above low-watermark.
Slireveport Above low-water mark

.

Vlnk«hurn Above low-water mark.

Kay 3i, 'M

1

23
13
14
87

/mA.
3
D

1

11

ir«» w, "M,

3
33
in
37
41

«
1
4
1
4

New Orleans r-iported below high-water mark of 1871 aotil
Sept. 9, 1874, when the zero of gangs was ebanged to high-wat«r
mark of April IS and 16, 1874, which ia 8-10t£i of a foot abora
1871, or 16 feet above low-water mark at that Doint.

Ihdu Cotton MoTBXwrr fbom all Pobtb.—Wa bare daring
the past year been endeavoriog to rearrange onr India lerTiea

so as to make onr reports more detailed and at the aame tima
more accurate. Hitherto we have found it impomible to keep
out of oar tigures, as cabled to us for the ports other than
Bombay, cargoes which proved only to be sbipmcnts fr>m one
India port to another. The plan we have now adopted, as we
have reason to believe, will relieve us from the danger of tbia

inaccnracy and keep the totals correct. We first give the

Bombay statement for the week and rear, bringing the flgnrea

down to May 24.

HOIIBAT REOBIFTS AND SHIPMEim FOB FOOB TBABS.

fear

Shipmattt IKu week.

Oreat Oonti-
,

BriVn. neni ratal.

S)uipmen.l^ tmct Jan. 1.

Oreat Oonti-
Britain nent. Total.

ISSa'lT.nOO 21,000 38.000
I882;3!).00iii-.;.5,000 04.000
1881 20.000|3fi,OCiO|56.000
1880 l.').000;-16."0l) la.OOO

S19,000'G22,000| 911.000
007.00<J 100.000 1.007.00<J
i99.ooo;37i.ooo S70.00O
264.00o|341.OOO| (iOJ.noc

KteeipU.

TkU
Week.

72.000
7^.00<i
IS.OOO
tiS.OO.

Sinee
Jan. I.

1.275.000
1,277.000
840.000
8.52.000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of 3,000

bales, and a decrease in shipments of 26,000 bales, and the

shipments since January 1 show a decrease of 66,000 balea.

The movement at Calcatta, Madras and other India porta for the

last reported week and since the 1st of Janaary, for two years,

has been as follows. " Other ports" cover Ceylon, Taticorin*

Kurraohee and Coconada.

Calcntta-
1883..-
1882...

Madras—
1883...
1882...

All others
—

'

1883...
1882...

Total all-
1883...
1882...

Shipments for the v>eek.

Oreat OotiU-
Brilain. nent.

100
2,700

3,800

100
6.500

Total.

100
2,700

3,?00

100
O.iOO

BhtpmetUt tinee January 1.

Total.
Oreat

Britain.

61.000
9J.900

4.500
15.600

4.000
24.000

69.500
13 J,500

Conti-
nent.

9.100
30,300

1,000
2.000

2.000
4,900

12,100
37.v:0O

70.100
123,200

5.S00
17.600

6.000
28,000

81.600
169.700

The above totals for the week show that the movement from

the ports other than Bombay is 6,400 bales less than same

week last year. For the whole of India, therefore, the total ship-

ments since Janaary 1, 1883, and for the corresponding periods

of the two previoos years, are as follows:

BXPOKTS TO B0ROPB FROM ALL IHDIA.

1883. 1882- 1881.

to alt Europe
from—

Thie
week.

Since
Ja7i. 1.

ThU
week.

Since
Jan. 1.

Thit
week.

Sine*
Jan. I.

Bombay
All other p'rts.

38,000
100

38.100

011.000
81.600

61,000
0.500

1,007.000
169,700

561.000
3.500

570.000
167.200

Total 1,022.600 70.500 1,176,700 59.500 737.200

This last statement affords a very interesting eompariaon of the

total movement for the three years at all India ports.

Alkxajidru Receipts and SHiPMBirrs.—Through arrao^femenfa

we have made virith Messrs. Davies, Benachi & Co., of Liverpool

and Alexandria, we now receive a weekly eable of the movements

of cottx)n at Alexandria, Egypt. The following are the reeeipta

and shipments for the past week and for the corresponding i

of the previous two years.

Altiatutria. Egypt,
May 24. 1882-83. 1881-33. 1880-81.

Beoelpts (oaatars*)—
This week....
Since Sept. 1

3.000
2.247.0O0

2.000
3.824.720

5.000
3,753.000

TkiM
week.

Sinee
SepL 1.

TSit
week.

Mhm
Sept. 1. •Mdk.

Sinei
aepL I.

exports (bales)—
1,(100

1,000
228.000
83,000

1,500
SOO

339.200
170.371

409.571

1,000 230.730

To Conttaeut .. .
las.esa

Total Enrope 2.000 311.000 3,000 1,000 37o!mm

* A cantar la 98 lbs.
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This statement shows that the receipts for the week ending
May 24 were 3,000 cantars and the shipments to all Europe
were 2,000 bales.

Makohestee Market.—Oar report received from Manchestei"
to-night states that the market is very quiet, but, owing to the
holidays, there is more firmness shown. We give the prices of

to-day below, and leave previous weeks' prices for comparison.

1883. 1882.

• 32» Oop. Sk «6».
OoU'H
Mi'l. 32» Oop. SH lbs.

Ootf
Mid

! TwUl. Shirtings. Vplls 2wis^ Shirtings. Upic's

d. d. 1. d. 8. d d. d. d. R. d. a. d. d.
Mcll23 8^8 ® 9^ .-. 9 37 3 ?^ 99,8S10l4 6 7i3®8 6II16

•' 30 838 ® 94 5 9 «? 1>2 59 16 97i6aioi« 6 6 ®8 65e
Apr. 6 87n,a 914 5 9 ®7 l>a bi>i« 97,s3llOJ8 6 6 -38 6=8

•' 13 8T16® !)»4 5 9 ®7 m 5=8 933 ®10 41237 101a eujg
" 20 84 ® SH 5 9 ®7 3 5=8 933 ®10 6 4ia37 9 fill J
" 27 S>3 ® 9-'% 5 9 ®7 3 55a 938 -aio 6 412 97 9 61! 16

May 4 89, a® 91a 5 10 ®7 4J3
5!!i 938 aio 6 4ia37 9 oV

"11 858 ® i>h 5 10 ®7 413 !>"1B 938®10 6 41337 9 658
" 18 an,0-9-1 fi 5 10 ®7 ihi b»,„ 938 3>10 6 413371012 658
" 2r> 8% ® i»^ 5 10 37 iJfl i>'8 938 ®10 ti 4ia»7 10i!) 658

Condition ov Cotton in Various Sections.—The following,

from oar exchanges, shows the condition of cotton in various

sections at late dates :

NoETH Caeolina.—The Norfolk Landmark of May 20 pub-
lished the following concerning crop prospects in North
Carolina :

"A gentleman wbo has Just returned to Norfolk from a trip through
North C.irolina iaforms us that the cotton and corn crops alMis the line
of theRaleifih & Gaston KailroiMl are looking unusually proiniping. and
there is every reason to expect large results. The young cotton plants
are growini: beautifully and the tlawA is exceptionally good . On the
line of the Seaboard & Koanoke Railroad the planters aiid faimeis have
made extensive preparations for large crops. Everybody is cheerful
ever the prospect of a prasperous year."

South Caeolina —We extract items from the Charleston
News and Courier as follows :

Darlington.Darliiigton Co., Ifai/ 18.—"The weather has become remark
ably cool lately. The cotton is suffering from the cool changes, and its
growth is somewhat checked. The farmers arc busy thinning out their
oottoa preparatory to their regular fight with the grass, which is al-
ready marslialiug its battalions for the fray."
Laurens Comuy, May 19.—'Cotton, though backward, looks well

where it is up, and shows a good stand."
Chester County, May 19.—•Farmers in Cliester County report gene-

rally good 8 aiuls of corn .and cotton iu some places, though planting
cotton is just being finished up."

Geoeoia.—The Savannah Morning News of the 21st fur-
nishes us the following on the condition of the crops :

"Reports are somewhat conflietiug. but it is generally agreed that the
prospect wan-ants the expectation of a good average crop in Georgia.
Planting has gonerally boeu about one month later than usual, on ue^
count of the eld and coniliiuDua heavy rains early in the spring, and
later rains .greatly interrupted operations on the fanu, so th.it the
crops are not only later but have been retarded in growth by too much
water in the sriil. Tlioy are, iiowever, gradu.illy overeoiniu'.; the back-
set, and with no further disaster, wUl again cause the laud to rejoice in
peace and plenty. The cotton crop is reported generally very prom
laing."

Texas.—The Bryan (Brazos Co.) Enterprise of May 19 says :

"Corn and cotton are in fine condition throughout the entire county.
* * Cotton in the bottom is looking splendid, and the upland growth
was never bctter.at this season."

The Cilvert (.Robertson Co.) Courier of May 19 says :

"The crop prospects were never better."

The Cameron (Milan Co.) Herald of May 19 says :

"Encouraging crop reports come from all parts of the county, and
there is good reason to believe wo will be blessed with another abundant
harvest, and prosiicrous business year."

The Fiatonia (Fayette Co.) Argus remarks :

" The farmers, as a rule, report crops as very promising. Some say
they are needing rain, while others say they can get along for Home time
yet without it. * * Cotton is not suliCering yet, although a rain
would uot huit it, and would be of immense bouelit to that planted
late."

The editor of the Eiinis (Ellis Co.) Recorder made a
trip through Elli.s, Dallas and Kaufman Counties, and speaking
of the crop, says :

" Saturday evening the Senior left for Forney via Dallas, and returned
Tuesday evening. The crop.? along the route we traveled were in good
condition, and the prospect is exeelleut lor good crops."

The special correspondent of the Galveston Daily News
writes

:

Chappell Hill, Washington Co., May 17.—'The crop prospects, con-
eideriug the late spring, are eneouraging. Corn is from hip to shoulder
high. Cotton is ab ut all brought to a stand. Crops generally are clean,
and farm hands are working well."

Clifton, Bosque Co., May 17.—" Wo have had splendid rains in the past
few days, and eroii prosiiects were never more flatte.riug. Crops of grain
»nd cotton are proportionatelv about as last year."

Oateaville. Coi-yetl On , May 16.—" While the crops of this section are a
little backward, owing to the lateness of spring, the prusoccts were
never better. If the rains but hold out we will have an unusual yield of
cotton and all kinds of grain."
Jewetl, Leon Co., May 16.—" Considering the backward season," saye

an old resident, '• crops in Leon county never looked better, and if pre-
sent indications continue the result will be flattering. Everywhere an
nnusnal • ffort iu gardening is noticeable."

Kilgore, Jiusli Co., May 18.—"Notwithstanding the exceedingly dry
and warm weather of several weeks' duniiiou, the crops In this vicinity
are looking sp.endid, and prospects will compare favorably with those
of last seas^'ii, though crops are needing rain very much,"
Piano. Collins Co., May 19.—" Hard rain fell here this morning, which

Will be (luite benelleial to crops of all kinds. Thev are looking extremely
well and promise a large yield. Weather tine. Business dull."

Ark.^nsa3 -Arkansas City, Chicot Co., Jlay 20.—The cor-
respondent of the N. 0. Times-Democrat writes :

" The crops arc backward but healthv, and with a good season will
grow off- rapidly. In Lincoln, Drew and Ashley, cotton and corn is
growing well, and piauters generally regard the prospect as good."

Jute Butts, Baooinu, &c.—The market has not shown any
very great change in the quantity of goods being taken, and
prices are steady. The orders are coming iu quite freely for

dmall parc-ils, but quantities are still neglected. Holders are
quoting 9e. for 1^ lbs., g^'^c. for 1% lbs., lO^c. for 2 lbs. and
lie. for standard grades, but to place around lot a shade less

would have to be accepted. We hear of sales of 1,000 rolls

within the range. Butts have been inquired for in a small way,
and sales to the extent of 700 biles were placed at full rates,

and holders are not willing to quote anything less than 1%@
2c. for paper grades, and 2M@2%c. for bagging qualities for

the orders which are being received, but a round lot might be
had a shade less.

Comparative Port Receipts and Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the sams day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for sseing the exact relative

movement for the years named. The movement each month
since Septembbr 1, 1882, has been as follows.

1882

Monthly
Receipts.

Sepl'mb'r

October.

.

Novemb'r
Deoemb'r
January .

February.

March . .

.

April ....

Totalyear 5,630,189

Perc'tage of tot. pori

receipts Apr. 30..

Tear Beginning September 1.

326,656
980,581

1,094,617

1,112,536

752,827
59D,59i

482,772
281,51;)

1881.

429,777

853,195
974,013

996.307
437,72'

291,99

257,090

117,535

5,630,189

91-0'

1830.

458,478
968,318

1,006,501

1,020,802

571,701

572,728
476,58-:

281,216

5,359,356

91 23

1879.

333,613

888,492
942,272

956,461
617,110

447,91s
261,913

153,025

4,633,367

92-71

1878.

288,84S
689,261

779,237

893,664

618,727

566,824
303,955

167,459

1,307,978

96-98

1877.

98,491
578,533
822,493

900,119
689,610
472,051
340,525
197,965

1,099,790

91-31

This statement shows that up to April 33 the receipts at the

ports this year were 1,191,954 bales more than in 1831-82 and
270,883 bales more than at the same time in 18S0-S1. By adding

to the above totals to April 30 the daily receipts since that time

we shall be able to reach an exact comparison of the movement
for the different years.

1832-83 1881-82. 1880-31. 1879-80, 1878-79. 1877-78,

rot.Ap.30 1,630,189 1,433,235 .5,359,330 1,633,807 4,307,97r 1,099,790

May.l.... 6,031 5.281 8. 3,391 2,57,=> 4,145
" 2.... 5,331 6,013 11,062 3. 6.454 2,707
" 3.... 7,363 3,235 7.19C 4,612 2,155 7,161
" 4.... 10,953 3,916 7,317 4,633 8. 2,032
" 5.... 7,134 9,13-2 4,654 4,696 4,854 8.

6.... 8. 3,759 6,798 4,017 3,930 5,161
" 7.... 8,237 8. 6,174 4,232 2,726 4,062
" 3.... 9,368 5,102 S, l,3rf6 2,139 3,85J
" 9.... 8,13<) 5,S4l 10,382 3. 2,621 4,257
" 10.... 6,419 3.170 8,07;' 7,130 1.953 4,330
"11.... 10,931 2,123 5,511 2,430 8. 2,925
"12.... 4,076 5,875 7,038 4,197 3,998 8.

" 13.... 8. 9,501 11,436 3,573 4,211 4,324
" 11.... 7,90.j S. 5.214 2,890 3,161 3,390
" 15.... 7,411 3,887 8. 3,150 1,771 3,619
" 16.... 6,083 4,913 9,045 8, 4,803 3,233

"17.... 5,058 3,402 8,631 6,630 2,718 2,607
" 18.... 13.4 IC 2,061 6,311 3,368 8. 2,703
" 19.... 5,290 4,055 5,199 5,608 4,074 8.

" 20.... 8. 1,727 7,963 2,612 4,t97 4,140

" 21.... 6,621 8. 7,026 5,096 2,759 2,696

" 22 7,027 2,91-1 8. 2,784 1,541 2,915

" 23.... 5,160 2,522 10,770 8. 1,481 2,129

"24.... 3,696 1,603 5,5S3 5,911 2.733 5.149

" 25.... 10,713 1,417 6,614 1,999 8. 3,058

Total 5,793,760 4,530,138 5,518,471 4,726,372 4,373,341 4,180,942

P,)roehtag6 of tot; 1

port reo' lit* M.ay 23 9597 9391 9149 9S-3S 96-21

This statement shows that the receipts since Sept. 1 up to

to-night are no'vv 1,263,622 bales more than they were to the same

day of the month in 1882 and 273,230 bales more than they were

to the same day of the month in 1881. We add to the table

the percentages of total port receipts which had been received to

May 25 in each of the years named.

The Exports op Cotton from New York this week snow a

decrease, as compared with last week, the total reaching 12,513

bales, against 14,498 bales 1-ist week. Below wa give our usual

table showing the exports of cottoa from Ne'Y York and their

direction, for each of the last four wtieks ; also the total expjrts

and direction sinci September 1, 1SS2, and in the last columa

the total for the same period of the previous year
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BxfOKTSor OorroM (DAi.iiH) r«oM Nbw Yi»rk simob 8«pt. 1. 18H2.

Week etultng-
Total
ehiee

.lept. 1.

Same
perlMl
previ'tu
year.

Sxporled to— Hay
3.

Uay
10.

May May
24.

aO.ilS 10.815
350

12,783 10,023
000

11,223

540

445.643
4,376

430,019

28.030
100

348,230
other BrllUb porta i::.302

Total TO Orbat Bbitxim

Havre
Other Freuob porta

20,703

1.2t>0

10,815

470

12,783

451

300,538

27,281

Total Fkbnoh. .......... 1,200

099
1,350
6<i5

470

l,20.^
707
743

451

300
603
358

510

310
172
292

28,130

52.985
29.8M
55,137

27,281

Bremen and Hanover
Hamburi?

39..'S50
17,0-19

7,976

Total TO North. Edropk

Spain, Op'rto, aibralt'r,*c
All other

3,034

100
100

3,655 1,261 774 137,973

3,297
3,010

64.591

0,033
1,154

Total Spain, Ao 200

25.287

0,207 7,192

Orand Total 13.940 14,493 12.543 625.329 459.005

The FoLLOwisa arb the Gross Rbobipts of Cotton at New
York; Boston, Philadelphia and Baltimorn for the past week,
acd since September 1, 1882:

Receipt!
from—

S. Orl'aos
Texas
Savannah
Mobile...
Florida . .

B.Cur'lina
N.Car'liaa
VlTKlaia..
North, pts
Tenn.. Jto.

Foreign .

.

Thlsrear. 18,451

Last year. 10,28c'
* 1,214,345

NeiB York.

This
I

/Since
week. \Sept. 1,

8,360
3.834
1,131:

1,163
470

2,610

"632
251

260,098
170,809
215,260

i
9..V45

1167.018
[ 55.437
i219,79
I 188
136,094

3,209

Boston.
I
PhUadelphia.

This Since This Since
week. Sept. 1. week. Sept.l.

601

9,619
22.015
72.615
5,452

2,646

493

2,8651 73.618
1.390'129,606
3,447:173,518

;l

8,309494,179 5.079

)

148

'228

l',2l6

4,588!414.75it 3.160

15,412

10,331

51,822

85,107

i

Baltimore.

This Since
week. Sept. 1.

500

1,000
1H8

1,210

3,589

6,527

88.029

23.573
17.680

114,563
200

57,213

301,238

2,211 212.113
~1 1,136,811 J 160,732 i 101,583

10,623
600
.^16
310
172
192
100

Shippinq News.—The exports ot cotton from the FTnited

St-ates the past week, as per latest mail returns, have reached
50,957 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in

tne Chroxiclb last Friday. With regard to New York, we
inclade the manifests of all vessels cleared ap to Thursday
nijrht of this week:

Total balet.
New York—To Liverpool, per steamers Baltic, 1,924 CoUlc,

1,762. ...City of Kiobmoiul. 2,110. ...Helvetia, 1,940
Piirthla, 402 Tb»Ies, 112 ...Wiscoiislu, 2,373

To Hull, per stcamci- Otiaiito. (idO

To llavro, per steamer Normaudle, 546
To Bremen, per steamers Doiiaii, 160 Fulda, 150 ,

To Hainlinrf,', per steamer Frisiii, 172
To Amstoidani, per steamer l,eei*dam, 192
To Antwerp, per steamer Nederland. 100

New OitLKANS—To Liverpool, per ship Kortbampton, 1,380 1,380
To Koval, per bark Balti asar, 1,775 1,775

MOBILK—To Liverpiiol, per bark H. W. Palm'>r, l,.'jlO 1,510
Charleston—To Antwerp, per l)ark Sabal. 1,970 Upland 1,970

To Barcelona, per bark Aitagracia, 1.700 Upland 1,700
Savannah—To Liverpool, per bark Tilioraa, l.'ol'i Upland 1,512

To Bremen, per Ijark Statsmin.ster.Stansr, 1,500 Upland 1,560
To Coruuna, per bark Caieb. 600 Upland 600

Texas—To Liverpool, per bark Roma. '.;,248 2,248
MOKFOLii—To Liverpool, per bark Maiden City, 3,293 3.293

To Genoa, per l)ark Costaute, 2,l'j4 2,194
Baliimdkk—To Liverpool, per steamers Hanoverian, 4,327

—

Ne.-'smorp, 2,438 6,765
Boston—To Liverpool, per steamers Atlas. 1,014 Bulgarian,

084....Kan8a8, 3,990. ...Victoria, 1,^19 7,807
Philadelimha—To Liverpool, per steamers British Princess,

2..")00.... Pennsylvania, 1,600 4,100

Total 50,957

The particulars of these shipments, arranged in our nsual
form, are as follows:

Bremen Amster- Barcelona
Liver- f£ Ilam- (lam rf. rf Cor-
pool. Hull. Havre, bury. Antw'p. Reval. unna. Total.

lo,623 600 546 482 292 12,5J3
1.3S0 1,775 3,155

1.510
1,970 1,70J

1,560 600
3.670
3,672
2.248
8.4S7
6,765

7,807 7,807
4,100 4,100

New York.

.

M. Orleans.
MobUe 1.510
Charleston
Savannah.. 1,512
Texas 2,218
Norfolk.... 3,293
Baltimore.. 6,765
Boston
Philadelp'a

Total... 39.238 600 516 2,012 2.262 1,775 2.300 50 057
Included in the above totals are, from Norfolk to Oonoa, 2,194 bales.

Below we add the clearances this week of vessels carrying
ootton fnnn United States ports, bringing our data down to the

latest mail dates:

Galveston—For Havre—May 19—Bark Leviathan, 1,234.
New uki.hans—For Liveriiool—May 21—Steamer Buenaventura, 3,652

May 22—Steamer Commander, .

For Vera Cniz—May 21— Hteam seiiooner E. D. Sidbury, ICO.
Savannah—For Liverpool—May 22—Dark Cyclone, .

CiiAKLEsri-'N—For Kremen—M.iy 22— Bark ColumbUii, .

NoiiKoLK—For Liverpool-May 21—Ship Forest RiKbts, 1,246.
BoSTO.s—For Liverpool—May 16—.Slcamer Istriun, 491 May 18—

Steamer Aleppo. :;'.)6 May 21 Steamer Bavarian, .

BALTiMORr.— For Liverpool—May Is—Steamer Thaneniore. 3,612.
PuiLADKLPniA-For Liverpool—May If—Steamer British Crown, 2,600.

For Antwerp—May 22—Steamer Zjeluud, 300.

Cotton freights tha past WMk hara b«Ma as (ollowm

UTWpooUfteamd.
Do MU...(f.

Savre, t«ain....e.

Do aoU e.

Bremen, steam. .«.

Do Mil e.

RambarK, ateam.ii.

Do lali...!!.

4mn'd'm, steain.«.

Do iaU...a.

Baltic, steam d.

Do aaU e.

Barcelona.stoam.e.

Uenoa, steam ...d.

Balwr. Man. Tut*. Wednn Thwre.

»t4»'a9: •84»''j»| »•«*'»
•«4»'»*»'»a«»"'«4 •*4«"«

*lf»\- »»•»**'

»M»«18* •»«»*I8'

1>„. «1|.'

••4«'H
•«4»"»M ••4»'»M

»M»»I8'

fH.

Sits,,'

* Compressed.

LiTBRPooL.—By cable from Lirerpool, we hare the (oUowInif
statement of the week's sales, stocks, Ac, at that port. We
add previous weeks for comparison.

Sales of the week bales.
Of which exporters took ....

Of which speouiators took..
8ales American
&ottIal export
Forwarded
Total stock -Estimated
Of which Atnerican—EstUn'd

Total import of the week
Of whiou Amorioau

A.moant sUoat
or wlilob Amerioan

iray4.

80.00'
4,50r
5,500

62,000
6,700

13,000
933.000
69.1,000
37,000
30,500

331,000
183.000

May 1 1. Hay 18.

60,000 44,000
5,100 090
4.000 2.200

45,000 33,000
4,200 5.800

19,500 14,000
914,000 960,000
677,000 722,000
56.000 106,000
36.000 90,000

313,000 289,000
193,000 135,000

May 25.

40,000
2.30O
3,100

80,500
0,900

17.500
961,000
723,000
61.000
47.000

295,000
138,000

The tone of the Liverpool mirket for spots and futures each
day of the week ending May 25, and the dally closing prices

of spot cotton, have been as follows.

Spot.

Market, \
12:30p.i«

5

ild Upl'ds
Vim. Orl'ns

Sales
8peo.<k exp.

Saturday Monday. Ttusday. Wednes. Thursd'y. rrvtay.

Tending
down.

7.000
1.000

Dull
and

easier.

r«
8,000
1,000

Dull
and

easier.

r-
7.000
1,0D0

Mod. Iliq.

froely
supplied

r«
10,000
1,000

Dull
and

auler.

r-
8,000
1,000

DoU.

7,000
1,000

luturet.

Market,
\

;2:30P.M.5

Market,
4 p.m.

Dull.

Easy.

Dull.

Dull.

Bteadr.

Steady.

Dull.

Dull.

Dull.

Quiet.

Dull.

Btaadr.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Law Middling clause, aniess

otherwise stated.

t^TMe nrlcKsare ijiven i» peitee and QUhs.thut: 5 62 meant i Si-Sid.
and 6 03 meatis 6 3-Gid.

Sat., May 19. man., May til. Tue*., May 'ii.

Oixn Bigli Low. Clos. Open Hlol tow. Clos. Open Bigk Lew. Clo*.

d. d. d. d. d. d. d. d. d. d. d. d.

May .... .... ....

May-June.. 555 555 6 63 6 53 5 54 66«|558 953 66a 8S6 SSI 6SS

June-July.. sae 65a 854 661 6S5 688 563 554 661 680 664 B8«

July-AuK... 660 5 60 568 668 8 5S 558; 9 67 5 57 686 SOU 558 560

Aun.-Sept.. 5 63 6 83 561 5 01 5 0-: 561 BOl 6 lit SOI 800 6 01 600
8ept.-Ocl.... 6 58 6 5;i 556 560 5 67 567 589 686 ....

Oot.-Nov.... 6 4-1 648 6 47 547 6 47 5 47 646 84«

Nov.-Oec.

.

5 46 540 645 5 45 6 44 544 841 6 44 6 44 640 6 44 S4«

Dec.-Jao.... 640 840 5 40 610

Wednes., May 33. Than., Mar 34. Fri., Mar as.

Op«n Hi»» LOW. Om. Open High Low. Out. Orm flll«a'Lew. Clas.

d. i. i. d. d. d. d. d. i. d. 4. d.

M»T
Maj-Jiine.. 654 564 661 654 66X 5 61 5 58 6BS 6 81 681 SSI BSl

June-July.. 650 85e 666 561 554 654'653 854 S9tl 688 S5( Bsa

JalT-AUK... &«0 660 6 6» 6M 55S 6 68 : 6 57 6 57 6S« S57 686 B6S

Aug.-Sept.

.

6 AS 6 03 603 603 sea 6IN 601 6 01 S9a 600 saw sae

Sept.-Oct... 5 67 5 57 6 67 S6T 5M 5 57 6M 6SB 6 64 6 64 SBS • 8>

Oct.-Nov.... 6 47 B47 S47 8 47 846 646 846 B«B

Nov.-Dea.. 64a 540 540 6 46 545 545 646 645 6 44 B48 644 644

Dec-Jan...

.

644 S44 541

•

B4i

BREADSTUFFS.
PBIDAT, P. H.. Hay 25, 1883.

Flour has, as a rule, been quiet and, though prieea hare

shown only comparatively slight chaagea, the tendency oa th«

whole has been downward. This haa b«nn especially notio»->
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able in the case of flour held at |5 50 and above ; it has been

little wanted, the supply has been liberal, and holders have

been anxious to sell. On the other hand, the supply of the

lower grades of superfine and No. 2 has been small, and when

not actually poor these kinds have been freely taken for

export. Considerable of the No. 2 here is quite inferior, how-

ever, and is not wanted. In fact, flour of any grade, not

likely to keep during the great heats of summer, is dull and

weak in price. The sales of City milled flour have reached a

fair aggregate. To-day the market was irregular, opening

weak but closing more steady, though the trade in all kinds

was quite moderate.

Wheat Las been active on sceeulation, and latterly the expon

demand has increased. Prices have been irregular, following

the frequent fluctuations in the Chicago market, which has

been at times advanced on less favorable crop reports from

Illinois, and snowstorms, ice and frost in some other sections of

the West. These led to considerable covering by shorts both

here and at the West at an advance, the market here rising

from 2 to 2)4 cents a bushel in a day ; but after the momentary

alarm of speculators had aub-sided the market was held up with

more ditficnlty. As a matter of fact the outlook for the crops

is pronounced by unbiased judges to be quite as favorable as at

this time last year in the great winter wheat States, while the

reports from the Northwest are much more favorable than at

any time heretofore. The receipts here have increased, the

arrivals by way of the Erie Canal being important, and

have at times caused con.siderable weakness in prices. To-

day there was an advance of J^@lc. at the opening, followed,

however, by some reaction, in which a part of the advance

was lost. There was a good business. No. 2 red sold at $1 2IJ^

@$1 21% for May, $1 31%@5l 22M for June, $1 23^@.jl 25 for

July, $1 25^8@|1 27 for August and fl 28%@$1 28)6 for

September. These prices show an advance for the week of

from 1 to 4 cents. Later there was a large speculation in

options, the sales for the day reached 10,240,000 bushels No.

2 red, being the largest transactions in one day for some time.

The closing quotations were $1 22^ for May, $1 22M for June,

f 1 25 for July, $1 27 for August, $1 28 for September and

$1 29M for 0(-tober. The sales on the spot within two days

have exceeded 600,000 bushels, and No. 2 red closed to-day at

fl 22>6 afloat.

Corn has been fairly active both for export and on specu-

lation at a slight decline. This cereal has sympathized with

the fluctuations in wheat, as is apt to be the case. Yesterday

an advance in wheat led to a fractional rise in corn, stimulated

by some demand from the shorts. The bull operators in Chi-

cago show a disposition to speculate on the next crop rather

than on the one being marketed, though the supply there is

being steadily reduced. There is a difference in this market,

too, it will be noticed, of 3 to 4 cents per bushel in favor of

August and September. To-day the market was dull and

without marked change; No. 2 mixed sold at 65Mc. in elevator

and 66o. delivered and No. 2 white at 66^0. No. 2 mixed

closed at 65Mc- for May, 655^c. for June, 6734c. for July, 68%c.

for August and 69,?8C. for September.

Rye has sold moderately at lower prices. Barley has been

very quiet. Oats have sold fairly at a decline, in sympathy
with weak markets at the West. To-day the market declined

Ic. No. 2 mixed sold at 47@47^c. for June, iT^@i%}^ii. for

July, 43)^@43Kc- for August and 40c. for September. The
sales to-day are 64,000 bushels at 73e. for Western and 75M@
V6c. for Canada.

The following are closing quotations :

Fl/)UB.

Wo. 2 BprinB...!p bW. $2 50® 3 50
Ho. 2 winter 3 00a 3 70
Superflne 3 8d» 4 25
Bprine wheat extras.. 4 2.=)^ 5 25
do hakfirs' 5 00a> 6 25

Wis. & Mien, rye mix. 5 00 a 5 75
Minn, clear and 8tra't 4 25 a 50
Winter slilpp'R extras. 4 15* 4 40
Fatsnts, Biuiiig 6 008 7 50

1

Patent.s. winter $5 503 7 25
City sBlpiilux extras. SOOrf
'oiithera bakers' and
family brands 5 60a 75

Sniitii'n St ip'K extras. .5 1na 5 75
Ryoflonr. suportlne.. 3 23» 3 85
f"'om ineal—
Western, &c 300a^ 3 35
Braudywlne, Ac... 3 353 3 45

.9
1 213S21 22Hl
105 al lyiai
1 (1!) ® 23
1 14 ®1 15 1

40 » 66
(514* 66
6.1 9 68
65 -a 6^
71 a 731a
73 a 76

Oats-
Mixed...
White

,

No. 2 mixed. ...

No. 2 white....
Barley

—

Canada No 1...
Canada hrisht.,
Canada No. 2..
State, 4-r<)wed.,
State. 2-rowed..

46 ® 50
fO 8 60
47 »
51 a> 5112

Wheat—
Sprinir, per bush.
Spring No. 2
Red wint«r, No. 2
Ked winter
Whit«
White No. 1

>'orn—Went, mixed
West. mix. No. 2.
Wliito
Yellow

Kye—Western
State & Canada..

The movement of breadstuffs to market is indicated in the

statements below, prepared by us from the flgur.'s of the New
York Produce Exchange. We first give the receipts at Western
Lake and River ports, arranged so as to present the comparative

movement for the week ending May 19 and since Aug. 1 for

each of the last three years:

BeceipU at— Flour. Wheat. Com. Oatt. Barl v. Rye.

B6Is.!96((w Bush.m lbs Bush.5a lbs Bush.aaibi- Bus)i.48l/«'Bll«h.56l6j

ChicaKO 51.737 111,908 501.6S4 431.325 85,848 70,851

Milwaukee.. 82,523 149,150 80,070 53,3i0 62,945 13,400

Toledo 1,200 111,271 110,9-» 1,129 900 4,821

Detroit 2,'; 81 78,919 9,517 15,302 7,134 32
Cleveland

—

2,880 19,975 25,500 25,200 3,000

St. Louis .... 23.706 147,566 49i,a65 142,456 16,853 1,647

Peoria. 1,430 6.900 58,200 258,025 »,0C0 28,000
Duluth 65,811

Tot. wk. '8.S 108.257 693.540 1,287,318 928,877 185,780 118,551

Same wk. '82 137.939 497,201' 1,371,683 609,953 92,011 36.353
Same wk. '81 20S.54«i 8i4,«67 2,400,737 1,320,531 113,271 35,107
SlnceAug.l-
1882 7.865.473 67,767,681 75,686,674 42.0SC..151 14,852,769 4,016,635
1881 6.48(1.107 3fl,ll3S,95:t D2,026,S08 30,539,307 11,6«3,107 8,663,459
1880 7,057,100 68.311,298 94,984.907 31,033.485 1 1.371.839 3,149,341

The comparative shipments of flour and grain from the

same ports from Dec. 25, 1882, to May 19, 1883, inclusive, for

four years, show as follows:

Ploar. .bblB.
1882-83.

3,651,289

Wheat bush. 10.602.132
Com ; 38.23S,5ii3
Carx 16.392.293
Barley 4.372,746
Kye 1,273,468

1881-82.
2,818,873

8.355,589
29,306,316
11,335,832
1,932,745
1,115,018

1880-81.
3,291,495

16,194,785
27,531,316
10.7;J7,lll
1,865.399
930.317

1879-80.
2,010,034

14,823,797
c8.4il8.383
7,794,661
1,466 309
770,479

•I'otalfpaln .... 70,379,200 52,045,500 57.261,928 63,353,629

Below are the rail shipments from Western lake and river

ports for four years:

Flour bbls.

1883.
Tfeek

May 19.
81,679

Wheat... ^)Mh. 326,813
Corn..., ._. 381,991
Oats 623,837
Barley 54,502
Bye 53,833

1882,
Week

Mail 20.
46,959

1881.
Ifee*

May 21,
131,490

l.'^SO,

Week
Mai/ 22.
80,116

140.943
251.597
499,548
39.716
45.090

407,202
532,720
726,386
f0,!)0i
38.107

181,089
496,318
661.573
51.597
47,2a0

Total 1,411,099 979,921 1.755 217 1.437 857

The rail and lake shipments from same ports for last four

weeks were:

Week Flour,
endina— nntg.

May 19. ..1-8,435
.May 12...14(.i,88'i

May 5. .175.473
Apr. 28. -.101.870

W^eat,
busfi.

519,817
450.971

1.775,226
1,935,598

Corn, Oatn,
bush.. bush.

2.560,813 9,19,190
1.899.8.10 )-5«.18l
3.74 2.676 1,609,576
3,721,697 l,l5^,S6i

Barley. Rye,
bifxh. biLKk.

55,124 123.733
112.549 82.188
107.674 338.122
142.157 59,611

Tot.,4w. 606.614 4.631,615 11,928.016 4,577,809
4w'k8 82.. 564,895 2,688,657 0,859,5112,029,094

417,804 603,654
217,369 327,030

The receipts of flour and grain at the seaboard ports for the

week ended May 19 follow:

Flour, Wheal, Com, Oala,
Ai— otite, bush. busk. bush.

New York 91.236 411.432 642,081 173,950
Boston 71,811 72,100 205,383 115,100
Portland 630 8.500 1.500
Montreal 24.360 387,230 152,700 2,754
Philadelphia... 17,368 42.500 291.650 51,000
Baltimore 17,867 249.140 301,916 26,654
New Orleans... 13,390 20,041 771,850 21,900

Barley, Rye,
bush. bush,

38,550 167,464
3,000 500

8,966 18,0=5

1,100

Totalweek... 237,218 l.T'S. 443 2,374.080 392,858 50,516 187,149
Cor. week '82.. 226,665 720,708 910,958 364.463 54,366 73,696

The total receipts at the same ports for the period from

Deo. 25, 1882, to May 19, 1883, compare as follows for four

years:
1882-83.

Flour bbls. 5,645,175

Wheat bush.
Com
Oats .

Barley
Eve .,

18.126,136
35,608,393
9,428,2'a
2,Hl,ii92
785,974

1881-82.
4,366,813

10,639,190
14.895.404
8,934,153
2,238,352
476,104

1880-81.
5,168,425

27,133.166
35,211.199
8,374.906
1,955,908
729,871,

1 879-80.
. 3,419,99J

22,370.051
50,640,270
8,13.'»,895
1,563.660
595,838

Total gain. ... 66,060,696 37,183.203 73,405,250 83,303,717

The exports from the several seaboard ports for week ending

May 19, 1883, are shown in the annexed statement:
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F.jfortt
from -

Few York
1 oaton. ..

P« rtltbiKl.

Ml iiirvnl.

Pli liulel..

Iliiltlin're

M.l rl'us

.

Ttot«l w'k.
B'ne tlinr

18S2. ..

FUntr

BbU.
.^3,476
36,201

SO
12,010
12.0S0
3,675

86

118,568

125,925

WKtat.

Biuh.
224.127
38,005

188,703

132,54
35.092

619.374

473,200

Com.

Biuh.
B1S.304
106,904

287.630
102.754
171,406

1,250,124

226.457

Oatt.

Suth.
6,140

6,140

23,913

Hy*.

Biith.

100.533

100,533

33,5(i5

Puu,

Biuh.
1,931

61,740

06,071

60,470

The destination of these exports is as below. We add the
oorresponding period of last year for comparison:

Flour. Wheal. Com.
Mxporif
for week
lo-

1833.
Week.

.May 19.

1882.
Week,

May 20.

1883.
Week.

May 19.

1882.
Week.

Hay 20.

ISS.S.
ir«eA:.

itay 19.

1882.
Week.

Man 20.

Un.KtnK.
Contln'nt
B.*C..\m
W. Indipfl

Brit. Col's
Otb.c'ut's

Jiblt.

69.214
2,467
H.tiOO

1 1,9:17

23,327
2J

Bbls.
79.071
1,244

13.615
15,292
16,041

562

Biuh.
359.X36
2.i4,73J

"4,80'3

Biuh.
313,713
157,497

"2,000

Btuh.
073,9*1
261,767

9,200
2,J?62
2.114
140

Bush.
144.485
16,<W2
11,849
37.821
2,6118
9,6J2

ToUI... 118,568 123,825 619,374 473,200 1,250,124 226,457

By adding this week's movemeot to oar previoas to'als we
ne the folluwlng scatetneat of exports since Septem'oer 1, thin

ison and last season.

flour. Wheat. Corn.

txportt tlntt 1882-83. 1881-82. 1883-83. 1881-82. 1882-83. 1881-82.
Sept. 1, to-

.Sei,t. I to Sfpt. I to Sept. 1 to Sept. 1 to Sept. 1 to Sept. 1 tr,

May 11). MttU SO. Man 19. May 20. M(i\i 19. MayiO.

llhls. BWji. Biuh. Bush. Bush. Bmh.
''n.KlnKdom 4.891.731 2,3>'7.006 81,013.071 24,664,110 24,540.678 18.5152.027

itinent ... 802,830 166,8118 24,073,655 10,290,312 4.700,927 4,241.978

.<;C. Am... 518,957 505,816 119.552 0,(^7 304,170 882,124

West Indies. 662.471 493,118 03,353 35,279 805,877 507.931)

Brit. Col'nles 434,128 S96.478 15.906 46 82.4S5 115,640

0th. countr's 32,442 27,309 203.206 243,934 117,518 76,736

Tom. ... 6,935.557 3,976,625 55,489,343 35.230.327 30,060,149 23,o8(!,3»4

The visible supply of grain, comprising tlie stocks in granaiy
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water. May 19, 1833, wa.s ax

follows:
Com,
bush.

681,836
186.000

3,.i00
194,386

4,311.373
25,208

In store at—
New York

Do. afloat (est.)

Albany
Buffalo
Clilca^o

Wheal,
hush.

2.520.781
490.000

2,350
623.8.")7

6.052.836
Milwaukee 1,450,499
Duluth l,H!3,7i)2
roleilo 1.251.980
Detroit 1,024.972

Oats,
bush.

573.680
177,000
24.000
26 307

582.061
1,630

Barley,
bttsh.

053
25.000

50.063
46.101

165,605

By,
bush.
51,913

131,000
6,000
34,244

632,(174
42,386

Oewepo
Bt. I^ouis
Clncluaatl, 12
Boston
Tor()nto
Uontr«al
fljliadelpWa
Feoria
iLdlannpoUs
K^u@a4 <;ity

Biltiniore
Down Mississii'pi.
On rail
0^1 lake
C u caual

98.000
095,339
63,392
81,799

333,521
219,591
441,551

5.628
241.100
163.022
913,225

416,843
3l'.i.415

1,482,091

532,942
17,512
78.0U0

1,4'27.8 17
49.850

183.617
1.400

61.772
2,51.074
184.949
92.800

190.329
393,.^'
151.721
808,994

3,729,903
1,032,310

51.466
28,503
1,C00

49.327
21,383
139,563

7i'.2li
161 663
245.926
51,400
16,089

6.179
89S,,=i:4
339.891
404,400

5,.500
650

150.000
13.123
42.743
2,764

66 253
34,829

i',995

"201

92.10-1
532

92,378

11,750

114.000
49,604
87,1188
1,140

19
53,926

110.317
14300
22,985

66 562
84,557

199,798

T.it. May 19, '83. 20,540.587 14.6«5.8iS 3.871.213 790. .'570 1.734,20v)
Tc.t. May 12, '83, 21,021,813 l.->.047.398 4.202.196 890,012 1,814.390
1 "t. May 3, '83, 20,707,249 16.l68,:i9-i 4.6ii7,143 1.0,iO OOi) 1.784,097

Apr. 28,"'i3. 20.781.91110.894.220 4,453.197 OHl.Olin 1.6i7.«8(>
t. May 20, '82. 0,894,224 8,158,139 1,896,678 189,701 009,119

THE DRY GOODS TRADE.
Fbidat, p. M., May 25, 1883.

The movement in dry goods has been comparatively light the

1 a.st week. The announcement of two large public sales (one

( f heavy woolens, the other of tickings) arrested the attention

if the trade, and caused a considerable infla.t of wholesale

dealers; but they bought sparingly outside of the auction

rooms, and mostly in accordance with actual wants. The
auction sale of woolens brought together a very large company
"f cloth and dry goods jobbers, clothing and cloak manu-
facturers, &c., and the greater part of the offering (consisting

of 7,000 pieces beavers and overcoatings and 4,000 pieces cassi-

meres) was disposed of, but at prices that probably entailed a
1 v«s upon the manufacturers. The sale of tickings (1,500 cases)

.s also well attended, and the goods were widely distributed

at rather low prices. The sales above mentioned have had a
somewhat disturbing influence upon buyers, and confirmed
them in the wisdom of the hand-to-mouth policy they have
pursued for some time past.

DoMBsnc CoTTOif Goods.—The exports of domestics for the

WMk were S^SO paek*ffM, iooladisg 1,«44 to QintA Brittia
384 to Brazil, 3S3 to Haytl, 193 to Argentine Republic, lit to
Saato Domingo, etc. Brown cottona w»re In Irregular dem»o4,
but fairly steady, aave in the oaae of floe brown*, od whisk
slight concessions were made by agents who are aboot cloatoff

their semi-annual accoanta with the mill*. Bleached goo(to
raled quiet at unchanged quotations, and wide sheetinga coo*
tinned to move steadily. Cotton fUaneU were moderatclj
active, and leading makes are well sold op. Cheviot^ wer«
taken more freely, but at low, and (to the mannfactarera) oore-
mnneratlve prices, and other descriptions of colored cottons
were for the most part quiet and weak—as regards the lower
grades at least. Print cloths were very quiet and easier, claeiug

at 3 11-16C. less % per cent for 64x64 "spoU," 8 ll-lSc. flat for

64x64 " futures," and SJ^c. for 56i6o». Print* and gingtiana
were dull in first hands and less active in jobbing circles, bat
the latter are steadily held.

DoMES'nc WooLEs Goods.—There was a continued light and
unsatisfactory demand for men's wear woolens, the protracted
dulnesB in the clothing trade having rendered buyers exceed-
ingly cantious in their operations. Some of the most popalar
cassimeres, and nearly all makes of worsted coitingn, are
pretty well under the control of orders, bat the general
supply of clothing woolens is probably redundant, and manu-
facturers must Seek safety in an immediate curtailment of
production, or disastrous results may follow. Many mills have
already shut down, but the supply is still excessive, in view of

the fact that clothiers are heavily stocked up as a rule.

Satinets were in light request, and the demand for Kentucky
jeans has barely realized expectations, despite low ruling

prices and the lessened supply. White flannels continued la

moderate request, but colored flannels were mostly quiet, and
blankets were in light demand. For dress goods there waa mere-

ly a light re-assorting demand, and carpets ruled quiet, but fair

sales of fall hosiery and knit underwear were made throogh
the medium of traveling salesmen.

FoREios Dry Goods were distributed in fair quantities by
jobbers, but the business done by inlporters was strictly mode-
rate. The main features of this branch of the trade remain

unchanged, and, while most kinds of staple good.s are fairly

steady in price, fancy fabrics are in some instances offered con-

siderably below quotations current a short time ago.

Importation* or Dry Goods.

The importations of dry goods at this port for the week
ending May 24, 1883, and since January 1, and the seas facts

for the corresponding periods of 1882. are as follows:
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'WitsUTCU ^miHuxs,

The First National Bank.
Grasd rapids, Mien.. Feb. 24, 1SS3.

The First National Bank, of Grand Rapids, located
at Grand Rapids, in the State of Michigan, is closing
up its Jiflaira, its corporate existence. Laving: expired
on February 24, 1883. All note holders and other
creditors of said association are therefore hereby
notified to present the notes and other claims against
the association for payment.

HARVEY J. HOLLISTBR, Cashier.

The Old National Bank
OF GRAND RAPIDS, MICH.

- - - $1,500,000
- - - 400,000

Beferring to the foregoing the officers and directors
Of the OLD NATIONAL BANK OF GRAND
RAPIDS, beg leave to announce that »n Monday,
February 26 inst., they will continue the business or
banking in all its branches, at the same place of busi-
ness, as suc-^^essor of the First National Bank of
Grand Rapids.
As substantially the same management will con-

tinue in the new organization, with equal capital
(which will be speedily doubled) it is hoped the
generous confidence and patronage so long bestowed
upon its predecessor, will be continued to the present
institution,

S. L. "WITHEY. President.
H. J. HOLLISTER. Cashier.

Capital Lfmit,
Capital Paid in,

N. W. Harris & Co.,
INTESTISEIVT BANKERS,

Ko. 176 DEARBORN BTREET,

CHICAGO, ILI..

T>i~v"\TT\C! State, County, aty. Town. School
JjUiN UtJ, and Car Trust Bought and Sold.

The funding of entire issues receives special atten-
tiOD. Write us if you wish to buy or sell.

Montana National Bank,
HELENA, ni. T.

TNITED STATES DEPOSITORY.

Capital, $250,000

C. A. Broadwater, Prest. A. Q. Clarke,V.-Pre3t.
K. Shaupe, Cashier.

C. F. Penzel, j STATE BANK, I C. T. WALKER
President. ( Incorporated 1875. J Cashier.

German Bank,
lilTXI^E KOCK, ARKANSAS.

Capital (Paid In) - - - - - $75,000
Sarplns, --..---... 25,000
Prompt attention given to all business in our line.

N. Y. CORRESPONBENTS.—Donnell, Lawson & Co
and the Metropolitan National Bank.

Thos. M. Thor.vtojt. Wm; W. Thornton, Cash

\V. F. TIIOKMTOX &. SOX,
(BstabliBhcd 1859,)

B A N K B K »i A '<i it U K O K E R S,

8HELBYVILLE, ILLINOIS.
Ck)llectionsmadein Shelbyand adjoinlDKCountlea

mnd Proceeds remitted on Um of Payment.
REFERENCES—National uank of Commerce.New

York. Union National Hank, Cincinnati. Third
National Bank, St. T^ouis. Traders* Bank, Chicago.
Indiana Baiikinj? ComPHUV. Indiiuiapolis.

ESTABLISHED 1871.

P. T. K£L,E1IER &. CO.,
805 OLIVE STREET, ST. LOUIS,

Dealers In li'cstern Securities.
Defaulted Bonds of Missouri Kansas and Illinois

Specialty. Good Investment Securities, paying
4>|^to 10 per cent, for sale.
References in New York, by permission, Clark

Dodge & Co., 51 Wall St.; Hatch & t'oote, 18 Wall St.
References in St. Louis. Banks Kcncrally.

(^ammtxciuX (S/ixx&s.

Joy, Lincoln & Motley-j
SUCCESSORS TO

E. R. niVDGE, SAWYER & CO.,
43 & « WRITE Street, 15 Ceauxcey Street,

NEW YORK. BOSTON.
agents for

Ocean inills Co., Atlantic Cotton mils,
Feabodjr mills, Clilcopee ITIfg. Co.,
llerton New Jflills, A¥lilte mrg. Co..

Saratoga Victory Mi's. Co.,
HoNierr and Yarn nillt't,

Bliss, Fabyan & Co.,
New York, Boston, PliUadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROTf^N & BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, &0.

Toirelr;. ilnllts.White Goods& Hosiery
Drills, Hheetings, <6f., for Export Trade.

(^avxxatxciitl ©arxts.

BrinckerhofF, Turner

& Co.,
Manufacturers and Dealers In

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK. CAR
COVERING, BAGGING, RAVENS DUCK, SAIL

TWINES, &C., "ONTARIO" SEAMLESS
BAGS, "AWNING STRIPlilS.

Also, Agents

UNITED STATES BUNTING CO.

A full supply, all Widths and Colors, always in stock

No. 109 Dnane Street.

Dan Talmase's Sons& Co
ihil.i.i:rs, factors

and commission merchants in

RICE,
96 Trail Street, New York,
10, 12 6c 14 East Bay, CUarleston,
108 Bay Street, Savannah,
41 Sc 43 North Peters St., Nefv Orleans

SAMUEL BUDD.
Fine Custom Shirts our Specialty.

Over Twenty Years' experience war-

rants the assertion that our Dress

Shirts are unequalled for style^ appear-

ance and workmanship. "We guar-

antee in all cases a perfect fit.

SAMUEL, BIJDD,
Broadway & 24th Street, New York.

OFFICE
CARPETS.

HOUSEKEEPERS AND OCCUPANTS OP OF-
FICES take notice. Before buying your Carpets
Linoleum. Oilcloths, orMuttings, call at BENX>AI.,L*S
Misfit Carpet Store, 114 Fulton St., basement floor,
Cheapest place in New York.

sc&^:

Wire R o pe .

grpjijgL AND CHARCOAL
IRON of superior quality

suitable for MINING AND
HOISTING PURPOSES,
Inclined Planes, Transmis-

sion of Power, Ac. Atao,

Galvaniaed Charcoal and BB
for Ships' Rigging, Suspen-
sion Bridges, Derrick Guys,
Ferry Ropes, &c. A lai^e
stock constantly on hand
from which any desired
lengths are cut. F Tj A T
STEEL AND IRON ROPES
for Mining purposes manu-
fucturcii to order.

JOHIV ^V.3I?IASON A: CO^
43 Tlroad^\'ar« New Vork*

msttraticje.

MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK.
F. S. \VIKSTOX, Prc§idcnt.
ISSUES EVERT DESCSIPTIOS OF

LIFE cfe END WMENTPOLIOIEa
Rates Lower than other Companies,

ORGANIZED APKLL 14TH, 1842.

ASSETS. $95,000 000.

%MSViX'iXMtt.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 25, 1883.

Tlie Trustees, in conformity to tlie Charter of

the Company, submit tlie following Statement
of its affairs on the Slst December, 1882:
Premiums on Marine Eisksfrom

let January, 1882, to 31et De-
cember, 1SS2 $4,412,693 58

Premiums on Policies not marked
off l8t January, 1882 1,516,844 85

Total Marine Premiums $5,929,538 43

Premiums marked ofl from Ist

January, 1882, to Slst Decem-
ber, 1882 $4,390,305 90

Losses paid during the same
period $2,013,767 35

Returns of Premiums and Ex-
penses $823,304 50

The Company has the following Assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stocks $8,974,558 00

Loans secured by Stocks and
otherwise 1,575,500 00

Real Estate and Claims due the
Company, estimated at 531,118 15
remium Notes and Bills Re-
ceivable 1,725,575 02

CashinBank 364,923 85

Amount $13,171,675 02

SIX PER CENT IfTTEREST on the outstand-

ing oertificatea of profits will be paid to the

holders thereof, or their legal representativegi

on and after Tuesday, the Sixth of February

next.

THE OUTSTANDING CERTIFICATES of

the issue of 1378 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the Sixth of Feb'

ruary next, from which data all Interest thereon

wiU cease. The oertifloates to be produced at

the time of payment and canceled.

A DIVIQEND OF FORTY PER CENT l8

declared on the net earned premiums of the

Company, for the year ending 3l8t Djoember,

1882, for which oertlilcates wiU be Issued on

and after Tuesday, the Fiist of May ner ;.

By order of the Board,

J. H. CHAPai/J; ScjretaJT.

TRUSTEES!
J. D. Jones,

Charles Dennis,

W. H, H. Moore,

L£wis Curtis,

Charles n. Russell,

James Low,
David Lane,

Gordon W. Bumham,
A. A. Raven,
Wm. Sturgls,

Benjamin H. Field,

Jjgiah O. Low,
WlUlam E. Dodge,

Royal Phelps,

Thomas F. Youngs,

0. A. Hand,
John D. Hewlett,

William H. Webb,
Charles P.

Horace Gray,

Edmund W. Corli a-

John Elliott,

Adolph Lemsyno
Bobi. B. Mintoru,

Charles H. Marshall,

George W. Lane,

Edwin D. Morgan,
Jamea G. De Forest,

Samuel WiUetja,

Charles D. Le'/erfoh,

William Bryije,

William n. Fogg,

Thomas B. Ccddlngton

Horace K. Th arbor,

William Degioot,

John L. Hiker,

N. Denton Smitb,

Burdett.

JOHN D. JONES, President.

OHARLES DENNIS, Vice Presidant,

W. H. H. MOORE. 2d Vice-President.

A. A. BAT£N 8<t Vlee-Fresldent.



May m. 1^88.

1

IHh C.HRO1NI1.LE. fit

^y

SUmmsMps.

OK L. V

Direct Line to France.

«ENKRAI, TRANS]\TLANTIC CO.

Oalweeii NKW YOKK and IIAVKK,
rrom IMBr (new) *a North KiTor. foot of Morton St.

TnTeleni bjr thl» line arold both tronjil bj KnKllih
Rallwnr and the dlaoomforta of cruaalns the Channel
In a small boat.
FBANOB. I'erier d'HauterlTe. . Wed.. Mar 80. Noon.
LABKA l>OR, Collier Wed.. June 6. 8 P.M.
BT. 0BK.MA1N, Bomieuu Wed., Juno 13, Noon,

PBIOK OF I*AS8AaK—(IncludInK wine): To llavr*—
nnt cabin, $100 and ftHO; second cabin, *eO: st«ei^

ge, $a^—IncludInK wlno, boddlnx and utensils. R«-
tum tickets at verv reduced rates. Checks on llanque
Transatlunllque, Llavreand Turls, In amounts to solL

Special Train f>oni Havre to Farts.
The CoiiipiiKTilo (ieiieniio Tninstitluntlquo delivers

at Ifc ofllt'O In .Now York special tniln tickets from
Havre to Tarls. iliixKuKe checked throuKh to Paris
without oiamlnatl'ni at Havre, provided pjuwenKera
have the saino delivered at tho ('onipany'a Dock In

New York. I'ler 12 North Itlvcr, foot of Morton St.

at least two hours before the departure of a steamer

LOUIS DB BEHIAN, Agent,
No. 6 Rowlintr Rreen*

W,xtblicvLtions,

incli^tpenauble because It embraces the

"Its Valne Increa^^es Erery Vear."
churchman, JT. T

-4 THE GREATEST LIVING
i AutliorN, HiK'h iiN I'rof. >Iax
Vlullfr, Uiuht lion. \V. E.
GlaiUioiie, .laH. A. Kroiidet
i*TOt. Iluxlfv. U. A. Proctor
Gdnnril A. Preeiiiiin, Prols
Tynflnll, Or. \V. H. Carpen-
ter, France* l*o«i'i- Cobbe.
Piofessor <<ol4lu-iii Sniitb,
The l>uke ol Argyll, vim,
BlncU, ,1IiM« Thnrkeray,
ytVH, i>liilock-Crail{. 4>eo.
Macnannlil, Hm. Oliphiint,
Jean lnK(*low,Tb'i».liardy,
W.II.HIallork.W.W. Story,

I
^ ^'-..1 Arnold. Ku>«kin,

Tennytfon* lirowniuK, imd innny others, tire re-
presented in the paKOs of

LlTTELL^ LiVING AgR.
Thk Living agb haa been published forneariy

forty yeurs, and baa met with continuoua commen-
dation and success. Weekly MagaMne, It gives more
than
THREB AND A QUARTBR THOnSANT

donble-eolumn octavo pages of readlnc: matter year-

ly. Ii nresents In an inexpensive form, considertm

Its trreHt amount of matter, with freshness, owln
to Its weekly issue, and with a satisfactory com
pletenesH nttempttid by no other Dnblication, th*

best Es!>ays, Kevlews. Ci it olsras Serial and Short

Stories, sketches of Travel and Discovery, Poetry,

Scientific. BloKniphtcat. Historical and Political In-

formation, from the entire body of Foreign Pen

-

odi<%I Literature.

It Is therefore Invaluable to every American
reader. :iJ the only saUsfactorllv fresh and COM-
I'LHT!': ciHijpUutlon of an indispentable curreni
liieniiuri-,—ind' .-.- ^ •* — »- .v.-

pn>ductiun8 of

THE ABLEST LlVIMi WRITERS
n all branches of Literature. Science. Politics and
Art.
"In It we find the bes' pmductlm^ of the best

writers upon all subjects ready to our hand."—
Phil . r ,

: .

"i sable la every househoM where
anv i.ide to keep up with the current
thuuK" . ...^ Aaj.*'—Hartford vourant.
"As iiiueii III iho orefroni of i clectic pnbllca

tlons us at Us start, lorty yeara aKO.*'—CUnci/incti
Gazette.
" As much a necessity'-as ever.^'—The AdDancc

Chicaoo.
"It aff rds tho best, the cl<e^ipest, and most con •

ven!''^» ..<,....,.- of heeplnf! abreast Tlth the proK-
res ' in all its phases."—A'orfh J^mwl-
ca-'. ' '.

• etlc of the world."—.Vorninff Star
W : .. A. V.

-i of maffuzlnes to subscribe to."—ATont

" i.iiii,i.i/rt Living Aok i-as now for many years
held th - tirsb place of all - nrse'lal pubMcatl ns.
• • * "Th< re is nutt<lnK not-. worthy m scion e, art
lltenHvirrT. hi(,i.'ra: hy, philosoDhy, or reliifion. tba
cann in it "—^Vhe Vhurchni'iri. atw York.

"
i ly at the head I f ts • laf s ard de

serv \ty"—ThfC(ingr€iyttionfnist, Boston
•*'i;., . , ,>:jiv8 and reviews uf thedayaieto

DC fuunu huio. —r/K Prevhyterian, PkUadtlpMa,
"It enables Its readers to keep fully ubreast ot

the best tlKitiRht and literature Ct oivlli^tlon."—
FittsLttru Chriiftum A.ilvocnte.
"There \a no ..tlier way if procuring the same

amount of excellent i erasure f r anything like
th "lime price "—Boston AdvertUtfr.

" .N ther poriodldl can etunpare with It in Id
ii-i- It vuIue."~BtMf(on Traveler.

" N'
I .-I'ler who makes himself familiar with Us

01 t(nls can lark the means of a Ronnd literary
culture.''— AV«' Vork Triimne.
" No < ther publication can supply Its place." • • •

"it conluln.H ( <)t only the beat solid literature but
also the be- 1 serial stories if tho day."—£pi*copa
Register, PhiVttUJphia. .

Published wkcklv at $8 00 per year, fre<» 1

postage; or for $1U 90 Thb Livi.n'o Age and an;
one oi the American f4 Monthlies (or IJarper'a
Weekly or B'lt r) will be sent for a year, postpaid
or for IP 50 Thk Living aok and the 6%. AicfiotaA^
or LtfiQineoit'n ifouthiy. Ariiress.

LfTTELL Sc 00«« Bcslon.

"guhlicntions.

1 U B

Financial Review,
(ANNUAL.)

ISS 3.
A YEAR BOOK

OP

FINANCIAL INFORMATION
FOR

Bankers,
8t€ck Brokers,

JVlerchants,

Investors.

P ice ol the Review, bound Id cloth, • 8'J 00
To Chronicle Sabscrlbers, one copy only 1 00
Postage (when sent by .Mall,) .... le

WILLIAin B. DANA A. €0 ,

PUBLISH ER6,
19 Ac 81 Vmiluni Street, New York.

FOR SALE.

Chronicle Volumes
SINGE 1870.

Any office possesslnR tho»e volumes since 1870 has
at hand for convenient reference a complete and re-
liable Hnanclai history of the period. Parties having
the more recent volumes can obtain from the pub
llshers mo»t of tho earlier volumes, or complete sets
can be f\irnlshed.

WILIilAHI B. DANA & CO.,

79 4 81 WILLIAM STUEET

Cotton.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

1 7 IVater Street, I4IVERPOOI1,
Receive consignments of Cotton and other Produce,
and execute orders at the Exchanges In Liverpool.
Represented In New York at the office of

BABCOCK BllOTHERS & CO.,

90 WALL 8TKEKT.

Sa^yye^, Wallace & Co.,
COMMISSION MERCHANTS,

No. 47 BROADWAT.
Ltbenil advances made on cotton consignments,

•pedal attention given to orders for contracts for

itnre dellrery of cotton In New York and LIverpooL

Waldron & Taiiiter,
€otton and Petroleum Mprcliants.

97 PEAUL AND 00 STONE STUEKT8, N«W VoHg
•• FDTCBl; " OllDKBa PBOMPTLV KX1!CCT«1>.

HY.MAXS A DANCY,
NunroLK, Ta.

Dancy, Hyman & Co.,
COTTON co.m:«is8ion merchants,

97 Pearl St., New York.
Special attention given to the purchase and sale of

oontrncts for future dollTery.

lames F.Wenman& Co.

,

• uuTTON BROK'n{&,

So, 14« Pearl Street, n'jar Wall, II. C,
Sstablistaed (In Tontlsa Rnlldlns) IStO.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, Jco..

» WILLIAM BTRKBT, NEW TORK.
Menbers of Stock, Cotton and Prodnee Bieluuuias

Onlan In " V^tures" executed at N.T.Cotton Bsan

Cotton.

GEO. STABER,
ALBBRT KROBM,

(4 nrONB BTBl NBW V«i

COTTOrV
Strietlr Brokerage and CommlMi**.

E. S. Jemison & Co.,
B A N K B B

AXD

COTTON CGMMiaSION MBRCHAWtB,

No. 10 OM Slip, New York.

. " :, !

Jemison, Groce & Co^ Qalreston, Texat

Fielding & Gwynn,

COTTON FACTOHM

AID

OOUMISSION MBRCUANTS,
to dc IM Exchange Plaor,

Post Buildiko, new tork.

jOSiATua C. Hopkins. Ldcics Hopkins Smizh.
Chabi.m d. Miixib.

Hopkins, Dwight & Co.,

COTTON
. UMMIS8I0N MERCHANT.S,

No. 134 PEARL 8TRBBT,
KEW TOBK.

OaoiBa FOB Frnmi Contbacts EuctnmD la
N«W TOUK AVII T.IVKKPOOU

WM. MOHR. H. W. UA.VKMAN.V. CLKMUNSKlSCHSa

it )

Mohr, Hanemann & Cp.,

123 PEARL ST., 186 GRAVIER ST.,

New York. New Orleans, ht.

Special atteniion Oiven to the Esscmya
OP OUDERB FOB FUTURE CONTRACTS.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS,

Noe. 16 * 18 BxcbaDB* Pla««.

•OST BUILDIKQ. MtW \ v RK

Special attention glTsn to the Purchase and Sals

if Contraeu for totue delivery of Cotton.

.

Parisot & Campbell,
C«noB Paetors,

VICKHBORO, MISS.
Order* to porobaw Cotton In onr marketolMfk^
Refer to Meun. WOODWARD & STILLMAa

New Vork.

Wm. Felix Alexander,
COTTON BROKBK,

AUOVSTA, GEORGIA
ttntlre attention (Ivea to purchase of COTTOB TO

llKDlCB for 8P1NKBK8 and BXPOKTBKB
CoKuaroxDBiiox Souoitbd.

Itefereneea :—ilatioaal Bank of Aocasta, Oeo'ita,

Henrr Uenti * Co., Coiimilloa Marehsaf, Ne*
Yen : William B-Oaoa* Co, rroprt.ten Coaaia.
out Axs nxAaoiAt. Cnol^^nJ. and oilier Raw
rorki
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Woodward & Stillman,
MERCHANTS,

Post Bnliding, 16 & 1 8 Exchange Place

NEW YORK.

' tcOAKS MADB ON ACCEPTABLE BBCURITIES.

Otuh Advanctt Made on Oontignmentt.

8PKXAI. ATTINr OK TO OBDEBS FOB CONTBAOTS

FOR FUTUBi DBLITEBT OF COTTON.

/COTTON, ALL QRADES, SUITABLE TO WANTS
OF SPINNERS,

Offkbed ON Terms to Suit.

KnncT H. WARE. GILLIAT SOHROEDER.

Ware & iSchroeder,

COTTON COMMISSION MERCHANTS,

POST BlTIIiDING,

16 & 18 Exchange Place, New York.

Speoial attention paid to the execution of orders

for tlie purchase or sale of contracts for future de-

llrery of cotton. Liberal advances made on con-

vSgnmonte.

John C Graham & Co.

.

BANKERS
AND

COTTON COMMISSION MERCHANTS,

Ho. 18 WUUam Street, New Tork.

8ELMA, ALA.; MONTGOMERY, ALA.

Buyers of Cotton for a Commission. Orders for Fu-

ture Contracts executed In New York and Liverpool

Edward H. Coates& Co.
SUCCESSORS TO

CLAGHOKN HERRINO & CO,

COTTON COMMISSION MERCHANTS,
No. 116 CHESTNUT STREET,

PHILADELPHIA.

Rountree & Co.,
COTTON COMMISSION MERCHANTS

No. 12 OLD SLIP,
Oor. Water Street, NEW YORK,

And NORFOLK, VA.
V^ Special attention given to the exeoutloD 01

oraers for the purchase and sale of Cotton for future
delivery. Liberal advances ma4e on consljpunenta.

©attDti.

lNMAN.,SWANN&Co
COTTON MERCHANTS,

COTTON EXCHANQF BUILDINa,

New York.

LOANS MADE ON

$>OlJTHKK\ J^ECURITli^S.

Henry Hentz & Co.,
COIttMISSION MERCHANTS,

8 Sontb WllUam St., New Ifork.

EXECUTE ORDERS FOR FUTURE DBLIVBRY

COTTON
at the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for

COFFEE
at the NEW YORK COFFEE BXCHANOB.

CORRESPONDENTS:
Messrs. James Flnlay & Co., Liverpool, London and

Glasgow.
Messrs. Smith, Edwards & Co., Cotton Brokers.

Liverpool.
Messrs. Flnlay. Mulr & Co., Calcutta and Bombay.
Messrs. Samuel H. Buck & Co., New Orleans.

A. B. OWATHUET. J. o. blosb.

Gwathmey & Bloss,
OOTTOIV :TEFRCIIANT8,

Mo. 133 Pearl Street, New Tork.

Special attentlOD given to the execution of orders
for the purchase and «ale of contracts for future
deliTery in New York and Itiverpool.

F. Hoffmann,
CXJTTON BROKER AND AGENT,

88 BVB DB LA BOVBSB, HAVRE.

Dennis Perkins & Co.,
COTTON BROKERS,

136 Pearl Street, New York.
Orders for Spot Cotton and Futures promptly

•zeouted.

Lehman, Abraham & Co.. Lehman, Dirau & o j

New Orleans, La. Mont«omery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
conmissiON kierchants.

No. 40 EXCHANGE PLACE,

CP-TOWN office, NoS. 39 a 41 WAIJCIB STRxn

New^ ¥ork.
Orders executed at the Cotton Exchanges In Ne«

York and Liverpool and advances made on Cotu>i

and other produce consigned to us. or to our oon-f

spondents In Liverpool, Messrs. B. Newvaas A c<

and .Messrs. L Rosenheim & Sons

Cumming & Daily,
€OTTON FACTORS

AND COMMISSION MERCHANl-
No. 89 Pearl Street, New Vork.

Special attention given to the purchase and sale c
contracts for future delivery on the Cotton and Prod
nee Exchanges.

^XisceXltuntone.

Walter T. Hatch.
Nath'l W. T. Maleh.

Henry P. Hatcn.
Arthur M. Hatch.

WABBEN EWEN, JB. John M. Bwen.

Ewen Brothers,

COTTON BROKERS,
Noa. 31 ic 33 Broad Street,

NEW TORK.

William H, Beede & Co.
COTTON BROKERS,

No 114 PBARL STREBT.
Special attention given to orders for the buying

ana BelUns of Cotton fob fctcue deuteby.

'^isctllnutans.

WALTER& KHOHN,
COTTON BROICERS,

58 BEAVBR STREBT, NEVk' TORK.

Geo. Copeland & Co.,
COTT0;S BKOKEES.

186 PBARL 8TREBT. NEW YORK.

JOHN H. CLISBir & CO.,
COTTON BUYERS,

RIONTGOAIEKY, ALA.
PUaOHAgK ONLT ON OBDEKS, FOB A COMMISSIO.N

Bullard & Wheeler,
119 niAIDBN LANE,

NEW YORK.
BAGGINO AND IRON TIES,

(FOR BALING COTTON.)
Agents for the foUowlnR brands of Jute Bafifrlnf

"Eagle Mllls,""Brooklyn City." "Georgia," "Carolina;
"Nevina O," "Unwo Star," "Saiem," "Horlcon .M Mis
"Jersey MillB" and "Dover Mills."

IMPORTERS OF IRON TIBS.

BAGGING.
WARREN, JONES & GRATZ

ST. LOUIS, Mo.

Manatwstnrera' Ageuta for tbe sale »f Jute Bag.
glng. Furnish covering annually for one-flfth of the
entire Cotton Crop. Oorrespondenoe from large

dealers colMted.

W. T. Hatch 6c Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.

branch offices
1

,1

3g c^h'y'p'eM'.Te'^^ia^Ve.
Personal attention Riven ai the EXCIIANOh.::

the purchase and sale of SiOCKSand BONUS fOf
cash or on lUHr^in.
DEPOSITS KKCEIVBD—BUbJect to Check at sight

—with interest upon balances.
Special attention paid to INVKSTMKNT? aod

Hccountsof COUNTRY BANKERS.

1

Robert TannahillSc Co.,

Cotton Commission Merchants,

No. 61 Stone Street, NEW TORK.

special attention tiiven to the purchase and sale of
Future Contracts.

Jiisxtvancc.

HOME
Insurance Company

OF NEVr YORK,
OFFICE, 119 BKOADWAY.

CASH CAPITAL »8,0«0.000 00
Reserve for Unearned Premiums 2,11 «.832 00
Reserve for Unpaid Losses and Claims . 817.&96 01
NetSurplus l,774,0el 00

Cash Assets, January 1, 1883 »7,208,489 07

CHAS. J. MARTIN, President.
J. H. TVASHBDHN, Secretary.

^TNA
Insurance Company

OF HARTFORD.
Assets January 1, 1883 $9,054,610 58
Liabilities for unpaid losses

and re-Insurance fund 1,961,423 46
Capital 4.000,000 00

NETSURPLUS $3,193,182 13

No. 3 Courtlandt St., New ¥ork.
JA8. A. AliEXANDEU, AEent.

North British

& Mercantile Ins. Co.

LONDON AND EDINRVROH.
United States Board of Management,

NSW YORK:
Solon Humphreys. Ch'r'n , (E. D, Morgan & Co,

)

David Oows, Esq. (D.avid Dows & Co.) .

E. P. Fabbri, Esq. Drexel, Morgan &, Co.)
Hon. e. B. Chittenden
Ezra White, Esq.
J J. ASTOR, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEM
MAyAOBRS,

Office, 54 William St., Neir Ifork.

K^ommercial

LJnion Ins. G o.

(OT LONDON),

ALFRED PELL,
Sc$ident Manager,

37 ^ 39 ^^^^^ Street.


