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NEW YORK, APRIL 28, 1883.

INVESTORS’ SUPPLEMENT
OP THE

(Commercial it financial (£{jronixle.
The Supplement contains a complete exhibit of the Funded Debt of

States and Cities, and of the Stocks and Ronds of Railroads and other
Companies. It is published on the last Saturday of every other
month—viz., February, April, June, August, October aud December.
It is furnished without extra charge to all regular subscribers of

the Chronicle. Single copies are sold at $2 per copy.
WILLIAM IS. DANA 4c CO., Publishers,

79 <£ 81 William Street.

*

RAILROAD MAPS.,
In the present issue of the Investors’ Supplement will

be found two railroad maps in connection with the
descriptions of the respective railroads to which they
belong. A map thus presented in the space of a single
page shows at a glance most clearly and comprehensively
the location and geographical position of a railroad, or
system of roads, and shows it far more satisfactorily than
a detailed statement of mileage and lengthy enumeration
of branches. Each line of road usually has certain
advantages in its particular location which give it a pecu¬
liar strength in commanding certain classes of business,
and these advantages are graphically thrown out into
prominence by a plain and simple map which can be
studied with the least possible difficulty to the reader. In
the present instance, for example, a map exhibits well the
Louisville & Nashville Railroad, its branches and connec¬
tions; and shows the commercial strength of its position in
that great section of the United States embraced between
the Ohio and Mississippi Rivers, the Gulf of Mexico and
the South Atlantic coast.

The other map is that of the Atlantic & Pacific Rail¬
road, just about completed to a connection with the
Southern Pacific of California, at the Colorado River,
forming a new route to the Pacific Coast. The Atlantic
h Pacific also has a central division in progress from
Vinita in the Indian Territory to a junction with its
Western division at or near Albuquerque. A compre¬
hensive map or diagram of the land grant of this com¬
pany is also presented to-day on another page in the
Chronicle.
Railroad maps in connection with the description of the

roads, their securities, earnings, &c., given in the Investors’
Supplement, will be found especially useful for the infor¬
mation of readers in England and on the Continent of
Europe. In those countries the investors are frequently
not familiar with the geography of the United States ;
and now the middle-aged gentleman in England, who
learned his geography in the English public schools at-any
time prior to the year lSGO, will inform us that in those
days the maps of India, China, 'Australia, New Guinea and
Timbuctoo were much more studied than the map of the
United States."

STOCKS AND BONDS HELD AS ASSETS BY
RAILROAD CORPORATIONS.

Probably there is no phase of modern railroad financier -
ing that has of late years assumed greater prominence
than that by which large companies have become the
holders of heavy blocks of securities of branch or connecting
roads, of which it is thought desirable to keep the control
Not only as affecting the income of a road and its welfare,
but also as affording excellent opportunities for railroad
managers and constructors to reap large profits, is the
subject one of growing importance. The private investor
in such a company labors under a two-fold disadvantage.
In the first place no information as to the intention of
increasing or decreasing the holdings of such securities
being furnished him, he must always conduct his opera¬
tions in the dark; and secondly, since in many cases the
company’s investments may in any one year be either a
source of profit or of loss, all calculations as to its true
income are greatly complicated.
The ways in which railroad companies acquire such

securities are various. Quite a noteworthy point is the
method in which much of the new railroad mileage since
1879 has been constructed,—a method which distinguishes
the present era from previous times of active railroad con¬
struction. In the period preceding 1S73, almost all new
work was carried on by new companies having only
moderate financial resources and very little support, if not
positive opposition, from other companies. During the
last two years—when the new mileage built was the
largest in our history—a not inconsiderable portion was ’
constructed under the auspices of old and well-established
roads, having a profitable business, ample resources, and
very strong financial backing. Herein, no doubt, lies the
the secret of the ease with which we tided over a crop
failure in 1881 of large extent, and a shrinkage in stock
values of great proportions.
In 1873, and the years following, we were overwhelmed

with failures of railroad concerns that could not meet
their obligations, simply because the load which they had
undertaken to carry was too heavy for their means. Now
we find an entirely different state of things. There has
been a wonderful extension of railroads since 1878, and
although most of the new mileage can hardly be self-
sustaining as yet, if operated by itself, there is not to be
found to-day a single company of great prominence that
has defaulted on its obligations. This is mainly because
recent new mileage has been mostly built under the
patronage or direct control of existing lines already
enjoying a prosperous business, the profits of which could
be used to make good the losses on auxiliary lines not yet
aMn to support themselves. Let the reader call up in his
iiund such powerful concerns as the St. Paul, the North*
\v*’?t. Lite Burlington & Quincy, the Union Pacific, tho
8 mthern and Central Pacific, un i inquire what an
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Baltimore Uitnhcrs.
J. w. Midden dorp, w. b. Oliter, c. a. Alberti,

Members Baltimore Stock Exchange.

Middendorf,Oliver& Co.
BANKERS AND BROKERS,

S. AV, Corner German Sc South Sts.,
P.O. Box .107. BALTIMORE, Md.
fipeclnl attention given to the negotiation of For¬

eign Bills of Exchange, Collateral Loans and Com¬
mercial Paper.
INDICATORS AND TELEPHONE IN OFFICE.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTIMORE.
INVESTMENT and SOUTHERN SECURITIES a

specialty.
Correspondence solicited and Information fur¬

nished.
N. Y. Correspondents—McKIm Brothers A Co.

jgumllxrm gjiwltcvs.
THE CITY BANK OF HOUSTON,

CAPITAL, $500,000,

Houston, Texas.
We give special attention to collections on all

accessible points.
Directors.—Benjamin A. Botts, Pres’t; F. A.Rloe,

C. C. Baldwin, W. B. Botts, Rob’t Brewster, S. K.
Mcllhenny, B. F. Weems.
B. F. WEEMS, Cashier. BENJ. A. BOTTS,Pres’t.

Thos. P. Miller & Co.,
BANKERS,

MOBILE, ALABAMA.
Special attention paid to collections, with prompt

remittances at current rates of exchange on (lay of
payment. Buy and sell State of Alabama and City
of Mobile Bonds.
Correspondents.—Bank of tho State of New York,

New York; Louisiana National Bank. New Orleans ;
Bank of Liverpool, Limited, Liverpool.

E. E. Burkuss, Pres’t. A. K. Walker, Cashier

First National Bank,
, WILMINGTON, N. C.

Collections made on all parts of the United States

MERCHANTS’ NATIONAL BANK,
IlICIinOND, VIRGINIA.

Collections made on all Southern points on best
terms; prompt returns.

JOHN P. BRANCH, President.
ohm F. Glenn, Cash. Fred. R. Scott, Vice-Pres’t.

THOMAS ISItANCII & CO.,
BANKERS AND COMMISSION MERCHANTS

RICHMOND, VIRGINIA.
Virginia Bonds funded under the Funding Act

passed by the l;t& Legislature, for ^ per cent commis¬
sion. New North Carolina (5 percent bonds, secure i
by lien on the State’s stock in the North Carol.na
Railroad, for sale.

Wm.C.Courtney, Pres. ErnebtII. Pringle,Cash
i*AXK OF CHARLESTON,

National hanking Association,
CHARLESTON, 8. C.

Special attention given to Collections.

Mlrstcvu 2Sanhcrs.

N. W. Harris & Co.,
INVESTMENT BANKERS,

No. 176 DEARBORN STREET,

CHICAGO, ILL.
T>A'\T‘nQ State, County, City, Town. SchoolJ3v/1N .LJOj and Car Trust Bought and Sold.
The funding of entire issues receives special atten¬

tion. Write us if you wish to buy or sell.

C. F. PENZBL, ( STATE BANK, > C. T. WALKER
President. (Incorporated 1875. j Cashier.

German Bank,
LITTLE ROCS'*, AKK,

CAPITAL (Paid-in) ------ $75,000
SURPLUS - 23,000
Prompt attent ion given to all business in our line
N. Y. CORRKBPONiiENTH—Donnell, Lawson it Co.

»c.d the Metropolitan National Bank.

'©filcstcrn BanUcvs. (fominevciat (favds.
The First National Bank.

Grand rapids. Mien., F .b. 24,18 <3.
The First National Bank, of Grand Rapids, located

at Grand Rapids, in the State of Michigan, is closing
up its affairs, its corporate existence, having expired
on February 24, 1883. All note holders and other
creditors or said association are therefore hereby
notified to present the notes and other claims against
the association for payment.

HARV EY J. HOLLISTER, Cashier.

. Referring to the foregoing the officers and directors
Of the OLD NATIONAL BANK OF GRAND
RAPIDS, beg leave to announce that on Monday.
February 20 inst., they will continue the business or
banking in all its branches, at the same place of busi¬
ness. as suc?essor of tho First National Bank of
Grand Rapids.
As substantially the same management will con¬

tinue In the new organization, with equal capital
(which will be speedily doubled) it Is hoped the
generous confidence and patronage so long bestowed
upon Its predecessor, will bo continued to the present
Institution,

8. L. WITHEY. President.
H. J. HOLLISTER, Cashier.

The Old National Bank
OF GBANB RAPIDS, MICH.

Capital Limit,
Capital Paid in,

$1,500,000
400,000

SAMUEL BUDD.
Fine Custom Shirts our Specialty.

Over Twenty Years’ experience war¬
rants the assertion that our Dress
Shirts are unequalled for style, appear¬
ance and workmanship. We guar¬
antee in all cases a perfect fit.

SAMUEL BUDD,
IJroadway & 24tli Street, New York.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers In

COTTON SAILDUCK
Montana National Bank,

HELENA, M. T.
UNITED STATES DEPOSITORY.

Capital, $250,000
C. A. Broadwater, Pres’t. A. G, Clarke,V.-Pres’t.

E. Shaupk, Cashier.

Th«3. m. Thornton. Wm. W. Thornton, Cash
W. F. THORNTON & SOX,

(Established 1869,)
HANKERS AND BROKERS,

SHELBYVILLE, ILLINOIS.
Collections made In Shelby and adjoining Counties

and Proceeds remitted on Day of Payment.
REFERENCES—National bank of Commerce.New

York. Union National Bank, Cincinnati. Third
National Bank, St. Louis. Traders’ Bank, Chicago.
Indiana Banking Company, Indianapolis.

ESTABLISHED 1871.

P. F. KELE1IER & CO.,
305 OLIVE STREET, ST. LOUIS,

Dealers In Western Securities.
Defaulted Bonds of Missouri Kansas and Illinois

Specialty. Good Investment Securities, paying
to 10 per cent, for sale.

References in New Y’ork, by permission, Clark
Dodge & <’o., 51 Wall St.; Hatch & Foote, 12 Wall St.
References in St. Louis, Banks generally.

(Commercial (Cards.

And all kinds of

COTTON CANVAS, FELTING DUCK. CAR
COVERING, BAGGING, RAVENS DUCK, SAIL

TWINES, Ac., “ONTARIO” SEAMLESS ^

BAGS, “AWNING STRIPES.

Also, Agents
UNITED STATES BUNTING CO.

A full supply, all Widths and Colors, always In stock
No. 109 DuanO Street.

OFFICE * ~~
CARPETS.

HOUSEKEEPERS AND OCCUPANTS OF OF¬
FICES take notice. Before buying your Carpets
Linoleum, Oilcloths, or Mattings, call at BENDALL’8 -

Misfit Carpet Store, 114 Fulton St., basement floor.
Cheapest pluce in New York.
* ——

- ■■■ ■ ...

Columbia Bicycles.
Thousands in daily use by doctor*,
lawyers, ministers, editors, mer¬
chants, Ac., Ac. Send 3-cent stamp
for elegantly illustrated 36-p«g«
catalogue to
The Pope Mfg. Co.,

642 Washington St., Boston, Mas*.
New York Riding School,

214 K. 34th St., Near Third An

^uMicatious.

Dan Talmage’s Sons& Co
MILLEIiS, FACTORS

AND COMMISSION MERCHANTS IN

RICE,
96 Wall Street, New York,
10, 12 & 14 East Ray, Charleston,
108 Bay Street, Savannah,
41 <Sc 43 Nortli Peters St., New Oileans

SPECULATION AND INVESTMENT
IN STOCKS AND SHARES
WITH A MINIMUM RISK.

EXPLANATORY BOOK, just published, gratf*
and post free upon application.
OPERATORS IN STOCK EXCHANGE SECURI¬

TIES should test this system, by which large profit*
ate realized, and the possibility of losses reduced to
a tcmimum.

oriNioNs or the press.

Civil Service Gazette—" The system recommended *
by Messrs. Gutteridge A Co., is easy to comprehend
and safe.” John Brill—'"An easy and apparently safd.
system,worthy of public confidence.” Court Journal—
“ An excellent way of speculating, ubly set forth
Civilian—"An nterestlng book. This system com¬
mends Itself as being a very safe one.” News oj thi
World—" This book Is well worth reading. Onecao-
not do better than retain their services.”

Joy, Lincoln & Motley.
. successors to

E. R. MUDGE, SAWYER Sc CO.,
43 A 45 White Street, 15 Chauncky Street,

'
NEW YORK. BOSTON.

AGENTS FOR

Ocean Mills Co., Atlantic CottonMills,
Peabody Mills, Chicopee Mfg. Co.,Bllerton NewMills, White Mfg. Co.,

Saratoga Victory Mfg. Co.,
Hosiery and Yarn Mill*.

W. GUTTERIDGE Sc CO.,
SWORN BROKERS, No. 7 DRAPERS GARDENS

London E. C.„ England.

Insurance.

MUTUAL LIFE
INSURANCE COMPANY

Bliss, Fabyan & Co.,
New York, Roston, Philadelphia,

OF NEW YORK.

F. S. WINSTON, President*
ISSUES EVERY DESCRIPTION OP

SELLING AGENTS FOR LEADING BRANDS
BROWN A: BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, Ac.

Towel . Quilts,WhiteGoodsA Hosiery
Drills, Shielings, dtc., for Export Trade.

LIFE& END 0WMENTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14TH, 1842.

ASSETS, $95,000 000.
♦
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INVESTMENT BONDS,
New York Central Ox, 1887.
Oliio A; West Virginia I*t 7s, 1910.
Columbus & Toledo 1st 7s 1905.

fin. Ind. St. I.on is cV Chic. 1st eon. Os, 1920.
Dayton A: Michigan 1st 7s, 1881.
N. O. Jackson & G N. 1st 8s, 1880.

DENSLOW, EASTON & HERTS,
It A V K ■: It s,

7"i> Exclmn^e Place,
Near Broadway, \t E W V O K K .

E. II. DEN SLOW, Mt'iiilu'r X. Y. Stork Kxcliiin^<*.
- D A. EASTON. JL H. IIEUTS. S. If. NICHOI-S.

ALBERT E. HACHFIELD,
17 NASSAU STREET.

Bonds and Investment Securities.

W A N T 3 D :

Indianapolis & St. Louis Ists.

Joliet & Northern Indiana Ists.

Cincinnati Hamilton & Dayton Ronds.

Central American Transit Stock.

Mexican (Corllcs) Loads.

LAWRENCE BRO’S & CO.,
BANKERS AND STOCK COMMISSION BROKERS,

No. 31 Broad Street,

NEW YORK.

DEWITT C. LAWRENCE, CYRUS J. LAWRENCE,
DARIUS W. LAWRENCE,

All Members of New York Stock Exchange.

BrinckerhofT, Turner & Co.,
&

Manufacturers and Dealers in

COTTON DUCK

FOR

CAR COVERING AND CAR SEATS,

- 14 to 150 INCHES WIDE,

And all kinds of

COTTON CANVAS, SAIL DUCK. FELTING DUCK, BAGGING,

.RAVENS DUCK, SAIL TWINES, Ac., “ONTARIO”

SEAMLESS BAGS, “AWNING STRIFES.”

Also Agents

United States Hunting Company.

A full supply, all Widths and Colors, always ig Stock.
109 DUANE ST., NEW YORK.

SWAN & BARRETT,
BANKERS & BROKERS,

IVo. 1 80 IVTiclclle 8treet,

PORTLAND, ME.
Dealers in Government, State, County, City and Railroad

Bonds, Bank Stocks, &e.
Desirable Investment Securities constantly on hand.

JOS. G. MARTIN,
STOCK BROKER,

AND DEALER IN'

INVESTMENT SECU1UTIES,

No. HO State Street, Boston.

GEO. K. SI ST A RE’S SONS,
l •

No. 17 NASSAU STREET, NEW YORK,
TRANSACT A

General Banking Business, Receive Accounts & Allow Interest;
DEAL IN INVESTMENT SECURITIES,

Government, State, County, City and Miscellaneous Bonds
BUY AND SELL

ALL STOCKS AND BONDS DEALT IN AT THE NEW YORK STOCK EXCHANGE, FOR CASH
OR ON A MARGIN.

Coupons and Dividends Collected, and Correspondence Solicited.
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,STOCKS AND BONDS HELD AS ASSETS BY

RAILROAD CORPORATIONS.
INVESTORS’ SUPPLEMENT

OP THB

(jj^ormmrttal tt jf'inannal (f^ronixle.
The Supplement contains a complete exhibit of the Funded Debt of

States and Cities, and of the Stocks and Bonds of Railroads and other
Companies. It is published on the last Saturday of every other
month—viz., February, April, June, August, October and December.
It is furnished without extra charge to all regular subscribers of

the Chronicle. Single copies are sold at $2 per copy.
WILLIAM JB. DANA Sc CO., Publishers,

79 <£• 81 William Street.

RAILROAD MAPS.
In the present issue of the Investors* Supplement will

be found two railroad maps in connection with the
descriptions of the respective railroads to which they
belong. A map thus presented in the space of a single
page shows at a glance most clearly and comprehensively
the location and geographical position of a railroad, or
system of roads, and shows it far more satisfactorily than
a detailed statement of mileage and lengthy enumeration
of branches. Each line of road usually has certain
advantages in its particular location which give it a pecu¬
liar strength in commanding certain classes of business,
and these advantages are graphically thrown out into
prominence by a plain and simple map which can be
studied with the least possible difficulty to the reader. In
the present instance, for example, a map exhibits well the
Louisville & Nashville Railroad, its branches and connec¬

tions; and shows the commercial strength of its position in
that great section of the United States embraced between
the Ohio and Mississippi Rivers, the Gulf of Mexico and
the South Atlantic coast.

The other map is that of the Atlantic & Pacific Rail¬
road, just about completed to a connection with the
Southern Pacific of California, at the Colorado River,
forming a new route to the Pacific Coast. The Atlantic
& Pacific also has a central division in progress from
Vinita in the Indian Territory to a junction with its
"Western division at or near Albuquerque. A compre¬
hensive map or diagram of the land grant of this com¬
pany is also presented to-day on another page in the
Chronicle.
Railroad maps in connection with the description of the

roads, their securities, earnings, &c., given in the Investors’
Supplement, will be found especially useful for the infor¬
mation of readers in England and on the Continent of
Europe. In those countries the investors are frequently
not familiar with the geography of the United States ;
and now the middle-aged gentleman in England, who
learned his geography in the English public schools at any
time prior to the year 1860, will inform us that in those
days the maps of India, China, Australia, New Guinea and
Timbuctoo were much more studied than the map of the
United States,

Probably there is no phase of modern railroad financier¬
ing that has of late years assumed greater prominence
than that by which large companies have become the
holders of heavy blocks of securities of branch or connecting
roads, of which it is thought desirable to keep the control
Not only as affecting the income of a road and its welfare,
but also as affording excellent opportunities for railroad
managers and constructors to reap large profits, is the
subject one of growing importance. The private investor
in such a company labors under a two fold disadvantage.
In the first place no information as to the intention of
increasing or decreasing the holdings of such securities
being furnished him, he must always conduct his opera¬
tions in the dark; and secondly, since in many cases the
company’s investments may in any one year be either a
source of profit or of loss, all calculations as to its true
income are greatly complicated.
The ways in which railroad companies acquire such

securities are various. Quite a noteworthy point is the
method in which much of the new railroad mileage since
1879 has been constructed,—a method which distinguishes
the present era from previous times of active railroad con¬
struction. In the period preceding 1873, almost all new
work 'was carried on by new companies having only
moderate financial resources and very little support, if not
positive opposition, from other companies. During the
last two years—when the new mileage built was the
largest in our history—a not inconsiderable portion was
constructed under the auspices of old and well-established
roads, having a profitable business, ample resources, and
very strong financial backing. Herein, no doubt, lies the
the secret of the ease with which we tided over a crop
failure in 1881 of large extent, and a shrinkage in stock
values of great proportions.
In 1873, and the years following, we were overwhelmed

with failures of railroad concerns that could not meet

their obligations, simply because the load which they had
undertaken to carry was too heavy for their means. Now
we find an entirely different state of things. There has
been a wonderful extension of railroads since 1878, and
although most of the new mileage can hardly be self,
sustaining as yet, if operated by itself, there is not to be
found to-day a single company of great prominence that
has defaulted on its obligations. This is mainly because
recent new mileage has been mostly built under the
patronage or direct control of existing lines already
enjoying a prosperous business, the profits of which could
be used to make good the losses on auxiliary lines not yet
able to support themselves. Let the reader call up in his
mind such powerful concerns as the St. Paul, the North¬
west, the Burlington & Quincy, the Union Pacific, the
Southern and Central Pacific, and inquire what an
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important share of the new mileage that has been built
since 1879, has had their direct encouragement. He will
readily discover that each of these companies has very con¬

siderably enlarged its mileage within recent years in this
way, and he will find no difficulty in recalling other large
companies that have also pushed new construction with
great vigor.
In Boston, one or two of the less prominent Western

railroad enterprises have had to ask an extension of time
on their interest liabilities, but these are not among the

r

leading companies, and really partake more of the nature
of the enterprises that flourished in the period prior
to September, 1873, emphasizing by their isolated
position now the difference between that period and the
present.
By the construction or purchase of new lines it has

come about that several of tlie larger companies carry as
assets on their balance sheets vast amounts of securities
—stocks or bonds of branch or connecting roads, which in
some cases are unrepresented by the parent company’s
own stock or bonds on the other side of the account.

The Pennsylvania Railroad, in the large amount of
securities which it holds, illustrates the class of com¬

panies in which these securities are represented by a
corresponding amount of liabilities, and are not therefore
a surplus in the balance sheet. But the Pennsylvania
Company illustrates another class of corporations and one
which seems to be growing in favor. The Pennsylvania
Company plan it is clear possesses certain advantages that
are not possessed by other plans. It is not so burdensome,
and it avoids direct responsibility. The Pennsylvania
Company was formed to operate the Pennsylvania lines
west of Pittsburg. The Pennsylvania Railroad turned
over to it, so far as possible in law, all its obligations
as well as many of its securities on those lines, and
thereafter its interest in those lines was represented by
its stock in the Pennsylvania Company. This was cer.

tainly simplifying things, but aside from that the
Pennsylvania was in a measure relieved of the difficulty
of operating those lines directly and meeting their
liabilities. Of course the Pennsylvania Company being a
distinct concern, had the power to borrow money on its
own account, and in the event of a loss or deficiency on
its yearly operations could avail itself of this privilege.
The plan has thus far worked well.
An imitator on a large scale is the Oregon Trans.

Continental, though there is thi3 difference, that wThile
the Pennsylvania Company is controlled by another cor¬

poration, the Oregon Trans continental is controlled by
individual stockholders. The chief object of this com¬

pany is to control the Northern Pacific Railroad and the
Oregon Railway & Navigation Company, a majority in¬
terest in each of which the Trans-Continental now holds.
The control of the Northern Pacific and the Oregon Navi¬
gation Company being lodged in the Trans-Continental, it
is necessary only to have a majority interest in the stock
of the latter to hold the other two. The Trans-Continental
assumes none of their liabilities, and has therefore no bur-
dens on that account. It has, however, undertaken to
build quite a number of branches or feeders to the North¬
ern Pacific, and for these it has issued its own bonds,
secured by a deposit of the bond's of the branch roads.
Another of the followers of the Pennsylvania Company
method is the Richmond & Danville, which, through the
Richmond & West Point Terminal Company, controls
many connecting lines.
Still, the securities that are controlled in this pecu¬

liar way constitute as yet only a smali part of the
large aggregate of stocks and bonds held by railj

road companies in general. Thus while the Pennsyl¬
vania Company reports among its assets less than 20
millions of securities, the Pennsylvania Railroad carries on

its books the vast aggregate of $81,037,608, representing
a par value of $112,657,206, of which almost 76 millions
are stocks (including the 20 millions of Pennsylvania Com¬
pany stock and $10,890,950 of Philadelphia Wilmington &
Baltimore stock). Then there is the Union Pacific, which
has invested $34,697,780 in the construction of branch
roads and holds $58,242,572 of their securities at the par
value. While the Union Pacific’s holdings, however, rep¬
resent mostly new mileage, the Pennsylvania’s represent
to a very great extent old mileage which it was found
desirable to control and whose control was acquired
through the purchase of the needful securities. The
Pennsylvania’s latest and most prominent step in this
direction, for example, was the purchase of the Philadel¬
phia Wilmington & Baltimore. After the same plan was
the Louisville & Nashville’s purchase of Nashville Chatta -

nooga & St. Louis, and, more recently, the purchase of the
“ Nickel-plate ” stock by Lake Shore, and St. Paul &
Omaha by Northwest.
Sometimes a road acquires stocks or bonds in payment

of advances to leased or connecting roads to enable those
to meet their annual charges. The Pennsylvania came
into the possession of some securities in this way. In the
case of the Philadelphia & Reading, we have $47,737,965
invested in auxiliary property (stock and bonds of the
Coal Company) which it was thought desirable to secure
in the interest of the Railroad Company. But however
acquired, it is a fact that many of our large companies
are now the holders of immense quantities of securities of
other companies, and to show how heavy the aggregate is
on some of the more prominent corporations we have pre¬
pared the following table. The Oregon Trans-Continental
is not included in the list because the public’s knowledge
of its holdings is only very general in character. It has
never published a balance sheet, and at the company’s
office in this c'ty information is refused. -The Erie, too, is
omitted, because the company’s report give3 only the
securities acquired since the reorganization, those pre¬

viously held forming part of the “Estate of the Erie Rail¬
way,” the whole of which is stated as one item. So, also,
we are compelled to leave out the Lake Shore, with its
holdings of the Nickel Piate, because there is no specific
or precise information with regard to ib It should be
understood that we have in each case t^ken the amounts
here given direct from the balance sheets of the respective
companies, and thu3 they represent presumably the cost
value of the securities, not the par value, which latter
would be considerably greater.

HOLDINGS OF SECURITIES BY LEADING COMPANIES.

Pennsylvania Railroad (par value $112,657,203) $31,037,6G8
Pennsylvania Company *19,793,860
Missouri Pacilic 20,856.311
Missouri Kansas & Texas 16,899,203
Texas & Pacilic (including N. O. Pac. stock held) - 7,749,187
Union Pacilic (par value $58,242,572) 34,697,780
Louisville & Nashville 23,406,972
Chicago & Northwest 22,883,150
Illinois Central 9,484,000
Chicago Burlington & Quincy 16,342,894
Atchison Topeka & Santa Fe 45,784,550
Richmond & Danville 5,445,861
Richmond & West Point 0,457,263
Wabash St. Louis & Pacilic 8,667,697
Philadelphia & Reading 58,288,919
Philadelphia & Reading Coal & Iron Co 5,308,417

Total.... $383,103,741
* These figures are of date January 1, 1382; those for January 1,

1883, have not yet been published.

Here we have sixteen corporations owning no less than
3S3 millions of stocks and bonds. If the other large
companies which we are'obliged to omit, were added'on,
the total would easily mount to 450 millions, which is
certainly a very imposing figure. As to the 58 millions
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of stocks and bonds held by the Philadelphia & Reading,
exception may possibly be taken to its inclusion, because
the greater part of it is composed of securities of the Coal
& Iron Company, which have no definite market value in
the present state of things. Yet they represent a heavy
investment in coal property by the Railroad Company, and
though not directly profitable now, it is conceivable'that
with the growth in all industries that is steadily going on
in this country they may yet become a far more valuable
asset. Of course, the coal traffic which the Reading has
secured for itself through this investment affords it a very
important and indispensable source of revenue. In point
of amount, we need scarcely say that the Pennsylvania
heads the list, but the Union Pacific also holds a very

large aggregate. The Atchison Topeka & Santa Pe holds
45 millions of securities, covering, as in the case of tho
Union Pacific,investments in branch and auxiliary roads,
and they have full representation on the other side of the
balance sheet in the stock and debt account, which has
heavily increased of late years. The Chicago Burlington
.& Quincy’s securities cover the lines acquired within recent
years by purchase, such as the Kansas City St. Joseph &
Council Bluffs, and in most'cases bonds have been issued
against them. The Louisville & Nashville’s holdings
represent various lines added to * the system of late
years, and many of them are pledged as security
for the 10 million loan negotiated in 18S2. The
Illinois Central’s securities are composed of the stock
and bonds of the Chicago St. Louis & New Orleans
line, and the stock is shortly to be distributed to Illinois
Central stockholders in the shape of a 17 percent dividend.
The Missouri Pacific total is made up chiefly of St. Louis &
Iron Mountain stock exchanged for its own, the Missouri
Kansas & Texas total is composed of International & Great
Northern stock exchanged, and the Texas & Pacific of New
Orleans Pacific' stock. The Chicago & Northwestern
holdings are different from all these, in that they comprise
proprietary road stocks reported as a liability but really
all held in the company’s treasury. They are not repre¬
sented by either stock or bonds of the Northwest Com¬
pany, and may therefore at any moment form the basis for
a stock or scrip dividend. Nor will the bonds authorized
to be issued last week _ for the purchase of the St. Paul &
Omaha (which purchase is not embraced in our table,
since it was made in the present fiscal year, while our
figures are taken from the report to the close of the last
fiscal year) affect these holdings in any way, since the
bonds are issued, not against any of the proprietary roads,
but directly against the St. Paul & Omaha stock bought.
To the investor, these large holdings of stocks and

bonds by the leading companies may be important in one
of two ways. In the first place, they may be or may become
a source of income to the company owning them. Of course,
this is not possible where the securities cover roads that are
already in a company’s system. For instance, the proprie¬
tary stocks held by the Northwest can never yield any
additional profit to that company, because the proprietary
lines form part of the Northwest system and figure in its
earnings. On the other hand, the Iron Mountain stock held
by the Missouri Pacific might be a source of income to the
latter company to the full extent of the Iron Mountain’s
net earnings. The Pennsylvania, however, is most con¬
spicuous in this respect, though it gets its return in the
shape of interest or dividends, rather than of net earnings.
A few years ago the amount so received was not of so
much moment, though it was even then important
Now, however, it has risen to such proportions that
no calculations as to the prospects of the company
would be complete without full allowance for the same,

• • •

in

In 1882 its income from investments was $3,510,562, or
over four per cent on its entire stock outstanding. In
1878 its investments yielded but $1,804,846. The Union
Pacific is another company that receives a large income in
this way, the amount in 1882 having been no less than
$2,211,099.
Another particular as to which those holdings of

securities are important we see in the numerous instances
where they are made the basis for new loans, popularly
termed collateral trust mortgages. Thus the Louisville &
Nashville floated a loan of this description last year, while
the Union Pacific, Erie, Wabash and others have found it
convenient to have recourse to the same proceeding.
The case of Chicago & Northwestern has been alluded

to, with its large mass of stocks of proprietary roads which
have no equivalent in its capital account, and repeatedly
has it been reported that a distribution of this surplus was
at hand, the report only resulting in the disappointment
of purchasers who bought on these rumors. But even
where there is no such basis for a stock dividend, large
holdings of stocks or bonds afford a very plausible ground
for talking up the prices of stocks, provided a company is
enjoying an uninterrupted career of prosperity. Take the
Union Pacific; what estimate can be made of the income
that may accrue from that company’s investment of
$34,697,780 in branch roads, at some day in the future?
That investment yielded almost 2± millions in 1882, as
we have already seen. What may it not yield in
in some future year? And if it should return a very

large income, would not the company, which has
temporarily suffered in speculative estimation because
of a floating debt, find particular favor in the eyes of
many persons by reason of this very investment in
branch roads, which are now lightly considered as of very
little account. A conservative corporation of old aid
established reputation, the Illinois Central, is now dividing
its surplus in the stock of a leased line, and with many
other companies the question is one of growing import¬
ance, to be discussed whenever their earnings will permit
of a division of their nominal surplus among stockholders,
with a reasonable degree of assurance that dividends can
be regularly earned on the increased amount of stock.
A further important consideration pertaining to the

subject under discussion, is in regard to the stocks of the
railroad companies which are thus held under control
by an ownership of a majority of their capital. It is
evident that the management of such railroads will be
just that which best suits the interests ..of the controlling
company. If it is to its advantage to have dividends
earned and paid on the stock, they will so direct traffic as
to accomplish this purpose; but if it happens to be more
profitable to the main company to divert business to its
own lines and pay no dividends on the stock of the
auxiliary company, until such time as the minority stock¬
holders have been “frozen out,” then there is small pros¬
pect that dividends will be paid. The most favored stocks
for investment, and particularly for speculation, are those
in which there is a fair chance for buying and selling on

equal terms with other parties, and whenever a stock is
cliqued or a majority is held in pawn as collateral, or is
controlled absolutely by another company, it is evident
that it must become much les3 desirable for transactions at
the Stock Exchange. In glancing over the Stock
Exchange lists many of the once active stocks are found
to be held in blocks and not under the control of their
own stockholders. It is only necessary to mention a few
of this sort, such as St. Paul & Omaha and Hannibal &
St. Joseph ; while the stocks of Erie and Mobile & Ohio
are yet held by trustees under their respective agreements
of re organization, .
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These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week te
week in the Chronicle—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faoed figures.

A description of U. S. Government Securities is published in tlie Chronicle each month, as soon as the official “ Debt Statement” is issued.
Prices of all active Stocks and Bonds are quoted weekly in the Chronicle, and a list of general quotations is published monthly.
The following will give explanations of each column of the tables below:

Description.—Railroads leased to others will sometimes be found under the lessee’s name. The following abbreviations frequently occur, viz.:M. foi “mortgage.” s. f. for “sinking fund,” 1. gr. for “ land grant,” reg. for “ registered,” coup, for “ coupon,” Br. for “Branch,” guar, for“guaranteed.'' end.for “endorsed.” “ Coupon*” indicates that the bonds are coupon, but may be registered.Date of Bonds.—The date of issue is referred to in this column. *
Jbfilesof Road.—Opposite Stocks, tills means the miles of road operated, on which the earnings are based; opposite bonds, the miles coveredby the mortgage.
Blze or Par Value.—These figures are dollars, showing the denominations or par value. The figures “ 100, Ac.,” signify $100 and larger.Rate Per Cent.—The interest ver annum is given for bonds, but the per cent of Iasi dividend for stocks; g means gold; x, extra; 8, stock or scrip.When Payable.—J. A J. stands for Jan. A July; F. A A., Feb. A Aug.; M. A S., March A Sept.; A. A O., April A Oct.; M. A N., May & Nov.; J. A D.,June A Dec.; Q.—J., quarterly from January; Q.—F., quarterly from Feb.; Q.—M., quarterly from March.Bonds, principal when due; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the timewhen the last dividend was paid on stocks - -

STATE SECURITIES.
Subscribers will confer a great flavor by giving immediate notice of any error discovered in these Tables.

Date of
Bonds.

Size or

par
Value.

Amount
Outstanding

INTEREST.
Principal—When

Due.Rate. When
Payable

Where Payable and by
Whom.

1876 $100Ac. $6,711,300 3 Ac. J. A J N. Y., Importers’ A Tr. Bk. July 1,1906
1876 100 Ac. 539,000 5 J. A J. do do July 1. 1906
1876 100 Ac. 944,000 4 Ac. J. A J. do do July 1, 1906
1880 .... 960,000 6 J. A J. Montgomery. Jan. 1, 1900

1869 to ’70 1,000 1,850,000 6 J. A J N. Y., Union Trust Co. 1899
1870 1,000 1,268,000 6 • 1900
1871 100 Ac. 1,986,773 7 J. A J do do 1900

1338 to ’39 1,000 1,985,955 6 J. A J. I860
1875 1,000 412,000 6 J. A J. New York, Nat. City Bank. 1905
1869 1,000 1,200.000 rr

4 A. A O. N. Y., Union Trust Co. 1899.
1870 1,000 1,000,000 7 A. A O do do 1900
1870 1,000 1,200,000 7 A. A 0 do do 1900
1870 1,000 600,000 7 A. A O do do 1900
1870 1.000 1,350,000 7 A. A O. do do April, 1900
1863 500 Ac. 95,500 7 g. J. A J. Sacramento, Treasury. 1883

1870 A ’72 .... 500,000 7 g. J. A J. do do 1885
1873 500 Ac. 2,702,000 6 J. A J. do do 1893
1864 1,000 1,318,500 6 J. A J. Hartford, Treasury. Jan. 1, 1884
1865 100 Ac. 1,741,100 6 • A. A O. do do Oct. 1, 1885
1877 1,000 1,031,000 5 M. A N. do do May 1, 1897
1883 .... 500,000 3^ J. A J. do do 1903
1881 1,000 625,000 4 J. A J. Pliila., Pliila. Nat. Bank. 1886, 1891,1901
.... .... 156,750 6 ■* v- Jan. 1, 1901
1872 ,_)00 Ac.. 3,791,000 6 g. J. A J. Wash, or N. Y., U. S. Treas. July 1, 1891
1873 100 Ac. 663,600 7 J. A J. do do July 1, 1891
1879 100 Ac. 954,500 5 J. A J. do do July 1, 1899
1874 50 Ac. 13,991,900 365 F. A A. do do Aug. 1, 1924
1872 50 Ac. 150,000 7 J. A J. do do July 26, 1892

1871 to’73 1,000 . 376,000 7 J. A J. do do Oot. 1, 1901 to *03
1872 100 Ac. 1,739,000 6 g. J. A J. do do 1892 A 1902
1871 100 350,000 7 Jan. N.Y., Donnall, LawsonA Co. Jan. 1, 1901
1873 100 Ac. 925.000 6 g. J. A J. do do Jan. 1, 1903
1866 500 300,000 6 F. A A. N. Y., Fourth National Bk. Feb. 1,1886
1866 500 Ac. 3,600,000 7 J. A J. N. Y., National Park Bank. May, 1886
1870 1,000 2,098,000 7 g. Q.-J. do do Oct., 1890
1872 1,000 307,500 7 J. A J. do do July, 1892

i 1873 250Ac. 300,000 8 A. A O. do do April 1, 1886
1876 1,000 542,000 7 J. A J. do do July 1, 1896
1877 1,000 2,298,000 6 J. A J. do do Jan. 1, 1889
1879 .... 585,000 5 A. A O. N. Y., Winslow, L. A Co. April 1, 1889

1867 to’73 .... 3,904,783 6 Various do do
1861 to ’69 100Ac. 101,475 6 July. N. Y., Ajn. Exek. Nat, Bk. 1883 to ’84
1861 to ’75 100 Ac. 745,000 7 J. A J. do do 1884 to ’99
1864 to ’69 ” • • 346,000 7 J. A J. do do 1884 to ’99

DESCRIPTION.

For explanations see notes above.

Alabama,—Substitution bonds (A) ($7,000,000).
Substitut’n b’ds for RR. (B) ($590,000)

do for Ala. & Chatt. (C) ($1,000,000)
Funding “obligat’ns” (tax-rec’ble 10-20 yrs.).

Arkansas—Funding bonds of 1800 and 1870..
Funding Bonds 1870 (Ilolford)
Levee bonds (or warrants)
Old unfunded debt, including interest
Sinking fund bds (Loughborough)Act.Dec.,’74
To Memphis & Little Rock Railroad
To Little Rock & Fort Smith Railroad
To Little Rock, Pine Bluffs A N. Orleans RR..
To Miss., Ouachita & Red River Railroad
To Arkansas Central Railroad

California—Soldiers’ relief
State Capitol bonds i
Funded debt bonds of 1873

Connecticut—War bonds, 2o year |
War bonds, not taxable, 20 year.. ( c ,;£011
Bond., 10-20 year ( ,
New bonds (sink, fd.) 1 ree»st«.

Delaware.—Refund’g bds., ser. “A,” “ B” & “C”
School bonds

Dist.of Columbia— Perm’t imp’t, gold, coup
Permanent improvement bonds, coupon
Bds for fund’g (Act June 10, ’79) coup, or reg.
Fund, b’ds (U.S.guar.,Acts June,’74AFeb.,’75)
Market stock, coupon
Water stock bonds, coupon
Wash, fuud’g, gld,($651,000 are M.AN.,1902).

Florida—State bonds
Gold bonds

Georgia—Atlantic A Gulf Railroad bonds
Bonds, act of Mar. 12, ’(36 (renewal W. A A.)..
Quarterly gold bonds, act of Sept. 15, 1870..
Bonds, act of Jan. 18, ’72
Bonds for funding (Act Feb. 19, ’73)
Bonds to fund coupons on endorsed bonds...
Bonds exchanged for endorsed RR. bonds

Indiana—Bonds, coup, (pay’ble after Apr. 1,’84)
School fund bonds (noil-negotiable)

Kansas—Bonds, 1861 to ’69, funding, Ac
Bonds for various State purposes
2>ftlitary loan

Alabama—The State gave 30-year bonds, dated July 1, 1876, bearing :
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5 !
per cent for last 10 years, for old bonds, without any allowance for past- !
due Coupons. Alabama A Chattanooga endorsed bonds were exchanged
for $1,000,000 of the new bonds, Class C, which bear 2 percent till 1881,
and 4 per cent for remaining 25 years. For railroad endorsements the
bonds issued bear 5 per cent. In 1880 the new 6 per cent bonds were
issued to retire old 8 per cent “State obligations.” Analysis of the
debt and funding operations was given in the Chronicle, V. 24, p. 28.
For the $2,000,000 of State 8 per cent bonds issued to the Ala. A Chatt.
RR. under act of Feb. 11, 1870, the State gives the lien on the lands
granted to that railroad, 500,000 to 1,200,000 acres. Tax rate, 1879-80,
7 mills; 1880-81, 61* mills; 1881-82, 68a mills. The assessed valuation
of real estate and personalty was $123,757,072 in 1879, $139,077,328
in 1880, and $152,u20,115 in 1881. (V. 32, p. 132.)
Arkansas.—The State Supreme Court decided Levee bonds of 1869 and

,.1370 invalid. The State is in default for interest, except on the secured
sinking fund bonds (Loughborough) issued under the law of December,
1874. In Jan., 1883, a decision was made by the U. S. Circuit Court,
substantially holding the railroad companies responsible for the State
bonds issued to them. See the references below. Assessed valuation of
taxable property in 1881 $41,843,803 real estate and $58,445,111 per¬
sonal, and tax rate 78j mills. The following are the latest official assess¬
ments: Real Estate. Personal. Tax Rate.
1376 $61,892,831 $31,971,308 10
1877 55,713,115 32,366,893 7
'1378../ 55,351,488 32,613,686 7*s
1881 41,843,803 58,445,111 7h
—< V. 33, p. 328, 525, 488, 573; V. 36, p. 29, 139.)
California—The State holds in trust for School and University funds

the $500,000 Capitol bonds and also bonds of 1873, in all $2,690,000.
Assessed valuations and rate of tax per $1,000 have been :
Years. • Real Estate. Personal. Tax Rate.1879 $466,273,585 $118,304,451 $5501880 460.694,217 143,656,007 6’401881 464,082,351 146,180,978 6*551882 ’46,319,940 120,848,453 596

war purposes. Assessed valuation and tax rate per $1,000 have been :
Years. Real Estate. Personaltv. Tux Rate.

1878 $235,412,691 $99,970,163 1*501879 228,987,700 95,901,323 1 501880 $327,182,435
ls81 $332,170,856 1 50
The assessed valuation of real estate is about 70 per cent of the true value;
-(V. 35. p. 131.)
Delaware. -1 hese refunding bonds issued July, 1881, take up out¬

standing debt. Series “A” are $100,000, redeemable 1886: series “B,”

$300,000. redeemable July, 1886 to 1891; series “C,” $165,000, redeem-
! able July, 1891 to 1901. There is no State tax levied, nor assessments
I made by State officers. (Y. 32, p. 500.)

District of Columbia.—The* total assessed value of taxable real estate
and personal property is shown below. The interest and sinking fund
on the 3-65 bonds are provided for by Congress, and the amount is
limited to $15,000,000. Real and personal estate, Ac., has been
assessed as follows:

Real Estate. Personal. Tax Rate,
1879 $87,491,442 $13,363,920 $15
1880..,.. 87,980,356 11,421,431 15
1881 88,953,078 10.895,712 15
1882 90,308,495

92,533,665
9,666,272 15

1883 9,028,812 15
—(V. 32, p. 69;tV. 36. p. 29.)
r* Florida.—Less the sinking fund of $177,050, the total debt is $1,098,-
450, which does not include $132,000 bonds of 1857, held by Indian
Trust Fund. About $507,200 of the bonds are held in school funds, Ac.
Coupons of all bonds are receivable for taxes. Real and personal prop¬
erty assessed in 1881, $36,691,823; in 1882, $45,285,977. (V. 32, p.
100.)
Georgia.—The constitutional amendment in 1877 declared void several

issues of bonds and railroad endorsements. There were issued $400,000
4 per cent bonds in 1880, but all except $75,000 taken up and can¬
celed. Assessed value and tax rate per $1,000 have been :
YearR. Real Estate. Personaltv. Tax Rate.1878 $134,635,886 $91,585,832 $5*001879 134,244,081 90,849,338- 3501880 139.657,250 99,276,876 3*501881 148,057,233 106,195,395 3
—(V. 34, p. 88.) -
Indiana—Indiana made a compromise with her bondholders in 1846,

giving them State stock for one-half of their bonds and overdue coupons,
and Wabash A Erie Canal stock for the balance, .about $7,500,000. There
are also outstanding $340,000 5 per cent bonds, due 1901. held by Pur¬
due University, and about $47,000 miscellaneous issues of bonds.
Valuation made in 1881 of taxable property: Real estate, $543,427,442;
personalty, $261,775,350.
Kansas.—Kansas has but a small State debt, but the issue of municipal

bonds was about $14,500,000. The valuations (about pue-half of true
value) have been :

Real Personal Rato of Tax Total
Years. Estate. Property. per $1,000. Debt.
1879 $101,229,734 $43,700,545 $5 50 $1,18.1,975
18S0 ...108,101,123 .52,469,638 5 50 1,181,9751881 170,813,373 5 50 * 1,181,975
1882 170 974,017 5 00 1,131,975
—State funds lioid $716,950 of the bonds.
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DESCRIPTION.

For explanation see notes on first page of tables.

Louisiana—Bonds for relief of State Treasury .
Bonds in aid of various railroads
Levee bonds—Act 35 of 1865 —

do Act 115 of 1867
do special—Act 32 of 1870

Bonds funding coupons
do to Boeuf & Crocodile Navigation Co..
do to Mississippi A Mexican Gulf Canal..
do school, held by St. Treasurer
do to N. Orleans, Mobile A Cliatt. RR
do to N. Orleans, Mobile A Texas RR

N. O. Mob. A Texas RR. bonds, end. by State
Consolidated funded bonds
Twos, fours and threes (see notes below)

Haine—Bounty loan bonds — * Coup.
Municipal war debt assumed i or reg.
Four per cent bonds, coupon

Maryland—Baltimore A Ohio Railroad, sterling
Chesapeake & Ohio Canal, sterling
Railroads and canals h
Eastern Shore Railroad
Baltimore A Susquehanna Railroad—
Chesapeake & Ohio Canal
Baltimore A Susquehanna Railroad
Annapolis & Elkridge Railroad
Defense Bounty Loan .-

Certificates of indebtedness for $3,000,000
Deaf and Dumb Asylum Loan
Maryland Hospital Loan, 10-15 years
Maryland State Loan :
Treasury relief loan, 10-15 years

Massachusetts—Coast Defense lxian
Bounty Fund Loan
Bounty Fund Loan

do do sterling
War Loan, sterling
Troy A Greenfield Railroad loan, sterling...

do do home ....

do do sterling...
5 do do sterling

do do dollar bonds
do do do
do do do

Southern Vermont Railroad Loan
Boston, Hartford & Erie Railroad, sterling...
Harbor Land Improvement (5-20s)
Danvers Lunatic Hospital
Lunatic Hospital, Worcester
New State Prisons, sterling

Michigan—War Bounty Bonds
Minnesota—State Building loan, coupon
Temporary seed grain loan
Adjustment bonds, (10-30, redeemable, 1892.

Missouri—State bonds, proper
Consolidated bonds
University and Lunatic Asylum bonds
State Bank stock refunding
Bonds to North Missouri Railroad
Bonds to Cairo & Fulton Railroad
Bonds to Platte County Railroad
Bonds to Iron Mountain Railroad
Pacific Railroad of Missouri
Funding bonds
Hannibal A St. Joseph Railroad

do do renewal
Nebi'aska—Bonds (act Feb. 14,1877) coupon...
New Hampshire—War loan, coupon bonds
Municipal war loan
Loan of 1879 for refunding
Prison loan

New Jersey—War loan bonds, tax free
War loan bonds, tax free

do do taxable ....

Date of
Bonds.

Size or
par

Value.

Amount
outstanding.

INTEREST.
Principal—When

due.Rate. When
Payable

Where payable and by
whom.

1853 $500 Amount ■ 6 J. A J. $15,000 1 July, 1893
1,000 of these 6 Various 119,000 1872 to 1906

1866 1,000 yet fund- 8 Various 1886
1867 1,000’ fable was] 6 M. A N. May 1, 1907
1870 500 $333,300 8 M. A S. Amounts not March 1, 1875
1866 100 Ac. Apr., ’82 6 J. A J. fundable, i 1886 A ’88
1870 1,000 80,000 8 J. A J. 80,000 per report of Jan. 1, 1890
1869 1,000 260,000 7-30 M. A S. 260,000 Jan. 1, 1878. 1899
1857 1,000 48,000 6 Various 48,000 1897
1870 1,000 70,000 8 J. A J. 70,000 July 1, 1910
1871 1,000 2,500,000 8 A. A 0. 2,500,000 April, 1911
1869 1,000 875,000 8 675,000
1874 100 Ac. 11,881,700 7 J. A J. N. Y., Bank of N. Y. Jan., 1914
1880 .... 1,725,665 2,4, 3 J. A J. New Orleans. 1886 A1914
1864 500 Ae. 2,330.000 6 J. A D. Boston, Suffolk Bank. June 1,1889
1868 100 Ac. 2,826,900 6 A. A O. Augusta and Boston. Oct,. 1, 1889
1880 1,000 207,000 4 F. A A. Boston, Suffolk Bank. $50,000 per year

. 1838 .... 1,788,88s 5 g. J. A J. London, Baring Bros. 1889
1838 .... 2,267,778 5 g. J. A J. do do 1889

1838-47 .... 309,485 5 Q.-J. Balt., Farm. A Merck. Bk. 1890
1839 .... 31,069 5 A. A 0. do do 1890
1837 .... 269,000 3 Quart’y do do 1890
1870 .... 528,355 6 L A J. do do 1885
1839 .... 298,435 6 Q.-J. do do 1890
1839 .... 62,605 6 A. A O. do do - v Ib90
1868 .... 2,326,750 6 J. A J. do do 1883
1882 . . . . 1,600,000 3-65 J. A J. do do 1897

1870 A ’74 225,000 6 J. A J. do do 1885 A ’89
1872 A ’76 100 Ac. 465,000 6 J. A J. do do ’ 1887 A 1891

1872 .... 1,196,664 6 ■ do do 1887
1878 .... 500,000 6 J. A J. do do 1888 to 1893
1863 1,000 888,000 5 8- J. A J. Boston, Treasury. July 1, 1883
1863 1,000 200,000 5 g. J. A J. do do July 1, 1883
1864 500 Ac. 4,379,500 5 g. M. A N. do do May 1, 1894
1864 £100 Ac 4,022,649 5 g. M. A N. London, Baring Bros. May 1, 1894
1869 £200 l,0o5,419 5 g. J. A J. do do July 1, 1889

1858 to ’61 £200 Ac 5,537,104 5 g. A. A 0. do do Api., 1888 to ’90
1861 to’63 500 Ac. 1,366,500 5 g. A. A O. Boston Treasury. April, 1891 to ’94

1871 200 Ac. 3,618,242 5 g- J. A J. London, Baring Bros. July, 1891
1875 £500 1,506,182 5 g. J. A J. do do Jan. 1, 1895

1873 to ’74 1,000 300,000 6 8- J. A J. Boston Treasury. 1894
1875 1,000 1,300,000 5 g. J. A J. do do July i, 1895
1977 10,000 370,000 5 g. M. A S. do do Sept. 1, 1897
1860 5,000 200,000 5 g. A. A O. do do April 1, 1690

1868 to ’69 £200 3,618,729 5 8- J. A J. London, Baring Bros. Jan. 1, 1900
1874 A’76 1,000 300,000 5 g. J. A J. Boston Treasury. Sept. 1, 1896
1874 A ’77 1,000 1,500,000 5 g. Various Boston Treasury. J’vl,’94-Scp 1,’97
1875-’76 1,000 1,100,000 5 g. Various do do M’yl’95-Sep 1,’96

1875 £500 1,299,355 5 g. J. A J. London, McCalmonts. Jan. 1, 1895
1865 1,000 298,000 7 M. A N. N. Y., Am. Exchange Bank. May, 1890
1873 1,000 25,000 7 J. A J. St. Paul, Treasury. July 1, 1883
1878 1,000 61,000 6 J. A J. do do Optional.
1882 1,000 4,253,000 4% J. A J. N. Y. City, Met. Nat. Bank. 1912

1865 to’66 1,000 163,000 6 J. A J. N. Y., Bank of Commerce. 1883
1868 1,000 2,670,000 6 J. A J. do do 1888
1872 1,000 384,000 6 J. A J. do do July, 1892
1874 1,000 89,000 6 J. A J. do do April 1, 1894

1854 to ’58 1,000 1,643,000 6 J. A J. do do 1883 to’88
1857 to ’59 1,000 261,000 6 J. A J. do do 1883 to’89
1859 to ’60 1,000 503,000 6 J. A J. do do 1889 to ’90
1854 to ’59 1,000 1,331,000 6 J. A J. do do 1883 to’89
1853 to ’59 1,000 2,859,000 6 J. A J. de do 1886 to’89

1874 1,000 988,000 6 J. A J. do do July, 1894 A ’95
1857 to ’75 1,000 1,500,000 6 T. A J. do do 1887 to ’95

1874 1,000 1,499,000 6 J. A J. do do 1894-0-6
1877 1.000 449,267 8 A. A 0. State Treasury. April 1, 1897
1864 1,009 600,000 6 M. A S. Concord or Boston. Sept,, 1884 A’89
1872 100 Ac. 2,206,100 6 J. A J. do do Jan., ’92 to 1905
1879 1,000 400,000 5 J. A J Boat.,Nat.Bk.CommonwTth July 1, ’89-’90-*91
1879 500 Ac. 112,000 5 J. A J. do do July, 1883 to '91
1861 100 Ac. 100,000 6 J. A J. Jersey City. Jan., 1884
1863 100 Ae. 902,900 6 J. A J. do Jan., 1886 to ’96
1864 100 Ac. 593,400 6 J. A J. do Jan., ’97 to 1902

Louisiana.- The Constitutional amendment passed December, 1879.
provided for a new bond in place of consols of 1874. bearing 2 per cent
for 5 years, 3 per cent for 15 years and 4 per cent afterwards, on which
basis the interest charge ner year for consols is $235,542. To April,
1882, the 2 per cents issued were $237,300, 4 per cents, $186,150; and
3per cents (baby bonds), $l,3u7,105. In June, 1882, a constitutional
amendment passed the Legislature, and was submitted to vote in Novem¬
ber, giving new bonds at 2 per oent for five years from Jan., 1880, and
4 per cent thereafter. See V. 35, p. 50. The interest tax alone was 5*2
mills before the constitutional amendment limiting the whole tax to 6
mills. There is considerable overdue interest of the years 1874 to 1880
Inclusive. A suit by the State of New Hampshire against Louisiana as
assignee of her bonds, was decided in favor of Louisiana by the U. S.
Supreme Court. Taxable valuation for 1881 about $176,000,000. (V.
33, p. 23, 743; V. 34, p. 115, 147, 460, 574; V. 35, p. 50, 71, 336, 456,
486; V. 36, 169, 285,365.)
Maine—'The debt January 1, 1883, was $5,749,900. The sinking

fund $1,571,185. Tax rate for 1880, 5 mills on valuation of 1870;
1881-82, 4*2 mills; 1883-84, 4 mills on State valuation.
Maryland.—The State has largely assisted canals and railroads, and

holds $3,862,615 of stocks and bonds ranked as productive; the State
also holds $26,515,045 in unproductive securities, which includes
$16,760,978 Chesapeake A Ohio Canal interest. The State will ex¬
change the “Defense Loan” at par for new certificates of indebtedness,
to bear interest at 6 per cent until January, 1884, and 3• 65 per cent
afterward, redeemable in 15 years. Assessed valuation, Ac., have been :
Years.
1878 1
18791880 1881
1882 ;
- (V. 35, p. 373, 756.)

Real & Personal. Tax per $100.
$464,425,790 183*c.
466,637,502 183*e.
459,187,408 18%c.
461,459,939 183*0.
464,824,879 18

Massachusetts.—The funded debt, January 1, 1883, was $32,511,680.The sinking funds were $16,944,263. The Hoosac tunnel and connections
cost the State heavily. Assessed valuation, tax rate, Ac., have been :

Real Personal Tax per Total Sinking
Years. Estate. Property. $1,000. Debt. Funds.
1878 .... $1,118,557,164 $761,266,574 $12 54 $33,219,464 $13,148.1941879.... 1,090,749,235 742.533,998 12 78 33,020,464 12,235,2481880.... 1,111,160,072 816,695,358 15 35 32,799,404 13,050,092
1881 .... 1,149.965,827 883,886,538 14 28 32,399,464 14,080,4651882 .... 1,189,524,370 812,858,614 15 28 32,511,680 16,944,2631 be loan to Boston Hartford A Erie Railroad was secured by' Berdell” mortgage bonds, afterwards exchanged for N. Y. & N. E. RR.
second mortgage bonds.

Michigan.—The debt is practically extinguished, as the sinking fund
has sufficient assets to meet the debt. Equalized valuation of real and
personal property, 1882, about $810,000,000, and tax rate for State pur¬
poses l 4-10 mills on the $1; in 1882, tax rate, 126100 mills.
Minnesota—All the old State bonds are held by the permanent school

fund. Minnesota refused to recognize the “State Railroad Bonds” of
1858, to the amount of $2,275,000. A proposed compromise with the
holders was provided for in 1881, and was carried out by the issue ofthe 4*2 per cent bonds. Taxable valuations and State tax have been:
Years. Real Estate. Personal. Tax Rate1878 $183,615,738 $46,175,304 2%1879 189,246,698 53,525,017 1-5%1880 203,473,637 54,581,906 16%1881 .-vt 208,949,184 74.329,190 4 ....1882 242,938,170 79.219,445 1 85
Tax for all purposes in counties averages 173io mills. (V. 33, p. 74,125,
282,294, 304,329, 404,433,469,502,588, 687,744; V. 34, p. 32, 86,316.)
Missouri —The tax rate is 40c. per $100 Bonds maturing are met by-

sinking fund. The Hannibal & St. Josepn RR. paid the State $3,000,000
for its debt, but the State refused on Jan. 1, 1882, to pay the coupons on
its own $3,000,000 of bonds. Litigation between the State and oom-
pany ensued. The following is a statement of the assessed property In
this State for the years 1881 and 1882:

1881. 1882.
Real estate $406,104,426 $442,826,742
Personal property 163,265,459 170,813,976
Railroad, biidge and telegraph property 32,353,097 35,626,524

Total $601,722,882 $649,867,242
—(V. 32, p. 685 ; V 33, p. 687; V. 35, p. 236, 763; V. 36, p. 312.)
Nebraska.—The State school fund holds $326,267. There are also $50,

000 10 per oent “ Grasshopper” bonds due 1885, interest paid January
and July. Assessed valuation (33*2 per cent of true value) and tax rata
per $1,000 have been:

Personal,
Years. Real Estate. Railroad, Ac. Tax Rate.1878 39,263,823 35,125,713 6 37%1879 38.378,409 36,981,389 6 37%1880 53,850,147 36,649,471 4 001881 > 93,142,156 '
18*2 98,537,475
New Hampshire—The debt of New Hampshire was created for war

purposes. The Municipal loan of 1872 was issued to cities and towns,
the proceeds to be applied to their war debts. Total valuation in 1882
$215,000,000. (V. 06, p. 285.)
New Jersey —The debt was created for war purposes. Of the first

class of bonds the principal is payable $100,000 per year. Valuation
of real and personal property (taxable) in 1881. $527,451,222, against

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



VI STATE SECURITIES. [VOL. XXXVI.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.
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New York—
Canal debt,
reg. stock.

Under Art. 7, Sec. 3, of Con- !
stitution, and Art. 7, Sec. 12. j

Old bonds not funded
Bonds to North Carolina Railroad.

Penitentiary bonds, act Aug. 24, 1808.
Special tax bonds

■Ohio—Registered loan of 1881
Registered loan, payable after Dec., 18

Registered bonds, tax free, 15-25 years
Loan of February, 1882 (registered)

' do do in ten series
Agricultural College land scrip

Rhode Island—War bonds
War bonds

do
-South Carolina—State House stock and bonds .

-Funding bonds and stock
Blue Ridge Railroad bonds
Funding bills receivable
Payment of interest.
Funding bank bills
Conversion bonds and stock
Consol, bonds and stock (Brown)

iTennessee—Funding bonds, act of 1873
Bonds regisfd, act of 1873,($292,300 are 5s).
Held by E.T. University (not to be funded)...
Compromise bonds (act of May 20, 1882)

Texas—Funding State debt (act May 2, 1871)..
Frontier def’se,gold,act Aug.5,’70(red’ble ’91)
Revenue deficiency bonds, act Dec. 2, 1871..
Bonds, act Mar..1874 (forpaying float’gdebt)
Redemption of debt, act Aug. 0, ’76
Bonds, act April 21*, 1879
Bonds to StateUniversity and School Fund..
Bonds issued to School Fund

VirQmia—Old bonds. ^ fundable
Old bonds, stoning, not required to be funded
Consol.) Act Mai. '71) coup, tax receivable
do do reg., conv. into coup...
do (Act 1872) “Peuler,” cp. not rec’ble .

Deferred certificates (W. Va.)
New funding bonds, 10-40s, ($449,300 reg.)..

do do sterling

Date of
Bonds.

Size or
par

Value.

Amount
outstanding.

INTEREST.

Rate. When
Payable

Where Payable and by
Whom.

1875 $100Ac. $173,000 6 g. J. A J. N. Y.,Manhattan Co. Bank.
1872 100 Ac. 1,562,900 6 g- J. A J. do do
1873 100 Ac. 4,302,600 6 g. J. A J. do do
1874 100 Ac. 2,000,000 6 g. A. A O. do do
1879 50 Ac. 2,600,641 4 J. A J. M. Y., Nat. Bk. of Republic.

500 Ac. 3,906,300 6 Various do do
1,000 1,075,000 6 Various

i’882 licoo 1,720,000 6 A A O. do do
1,000 1,190,000 6 do do

1868 1,000 44,000 6 A. A O. New York.
1,000 11,366,000 6 A. A 0. do

1981 100 Ac. 2,175,000 4 J. A J. N. Y., American Exch. B’k.
1856 100 Ac. 2,400,000 6 J. A J. do do
1877 100 Ac. 8,000,000 5 F. A A Phila., Farm. A Mecli. B’k.
1879 100 Ac. 2,000,000 4 F. A A. do do
1882 50 Ac. 6,940,000 3^ A 4 F. A A. do do
1882 50 Ac. 2,500,000 3*2 A 4 F. A A. do do
1872 .... 500,000 6 a • • • Harrisburg Treasury.1863 1,000 199,000 G A. A O. Providence, R. I. II. A T. Co.
1863 1,000 631,000 6 J. A J. do do
1864 1,000 738,000 6 F. A A. do do

1853 to ’54 1,000 159,78:; 6 J. A J. Columbia, State Treasury.
1866 50,Ac 27,450 6 g. J. A J. Columbia and New York.
1854 1,000 61,000 6 g. J. A J. Columbia, Treasury.
1868 1,000 18,000 6 g. A. A O. Columbia and New York.
1868 1,000 129,000 6 g. A. A O do do
1868 500,Ac. 58,200 6 g. J. A J. do do
1869 500,Ac. 69,700 0 g. J. A J. do do
1874 500 Ac. 4,152,613 6 J. A J. N. Y., National Park Bank.
1874 1,000 <0 6 J. A J. Nashville, Treasurer.

Various. 1,000 (0 5 A 6 J. A J. do do
...» 1,000 397,000 6 J. A J do do
1882 500,Ac. 8,224,351 3, 4, 5, 6 J. A J. New York or Naslivillo.
1872 .... 67,000 6 Various State Treasury.
1871 1,000 499,000 7 g- M. A S. New' York, Bank of N, Y.
1872 1,000 467,000 7 g. J. A J/ do do
1874 1,000 288,000 7 g. J. A J do do
1876 1,000 1,647,000 6 g. J. A J. New York A State Treasury.
1879 100 Ac. 1,068,900 5 J. A D. do do

216,641 5
.... .... 320,367 6 -■

1851 to’66 500 Ac. 3,030,088 6 J. A J. N. Y.,Winslow, L. A Co.
1851 £100 Ac 1,302,851 5 J. A J London, Baring B. A Co.
1871 100,Ac. 13,474,800 6 J. A J Richmond, Treasury.
1871 100,Ac. 895,147 6 J. A J. do
1872 100,Ac. 2,394,305 6 J. A J. do
1871 Various 15,239,370 6 J. A J.
1879 8,171,000 3 to 5 J. A J.
1879 .... 346,000 3 to 5 J. A J.

Principal—When
Due.

Oct., 1893
July, 1887
July 1, 1891
Oct. 1, 1892

1909
1868 to’98
1883 to ’85

1912 -

1868 to’98
Oct., 1898
1898 to ’99

At will, 1883-’88
Jan., 1887
Feb. 1, 1902
Aug. 1, 1904
Feb. 1, 1912

Aug. 1, ’83 to ’92
1922

April 1, 1883
July 1, 1893
Aug. 1, 1894
1871 & ’81

July 1,1887 to’97
July 1,1875 to’79
July 1, 1888
July 1, 1888
July 1, 1889
July 1, 1882
July 1, 1893
July 1, 1914
1875 to 1900
Various.

Jan. 1, 1912
1891
1911
1892

March 1, 1904
July, 1906

1909

1886 to ’95
1886
1905
1905

Contingent
1919
1919

$518,617,518 in 1880, $508,892,338 in 1879 and $531,851,849 in 1878.
State school tax, 2 mills.
New York.—The financial condition of the State has been

•the payment of all debt except the canal debt, as above,
funds m January, 1883, amounted to $2,085,499. The
building has cost the State thus far $13,000,000, but this h
for by taxation. Valuations and tax rate for State purposes

fortified by
The sinking
new Capitol
as been paid
have been:
State Tax.

2910
2Sb.i1000
3*2
2^4

Real Estate. Personal.
1878 $2,373,418,490 $364,960,110
1879 2,333,669,813 352,469,320
1880 2,315,400,526 r 322,468,712
1881 2,340,335,690 340,921,916
•1882 2,432,661,378 351,021,189
—(V. 32, p. 70.)
Norlh Carolina.—Interest has been paid on bonds issued to No. Caro¬

lina RR., jus the State holds $3,000,200 stock and receives dividends
thereon. The funding law of Mar. 4, 1879, provided for funding old ante-
war bonds at 40 per cent of the face value ; “ New ” railroad bonds recog¬
nized as valid at 25per cent; funding bonds of 1866 and 1868 at 15
per cent. Nothing for overdue coupons. Coupons of the new bonds
-are receivable for taxes. The funding ended January 1, 1882, but
was continued in April, 1883, by a new lawr. If {ill were funded the
-new 4 per cents would bo $3,589,511. Special tax bonds are ignored,
•and also bonds to Chatham RR. 1868, $1,030,000, and to Williamston A
Tarb. RR., $150,000, and lor Penitentiary under acts of 1868.
The old North Carolina RR. construction bonds are exchangeable for

41ie new 6s, due 1912 (see V. 35, p. 132), and many holders have already
so exchanged. Assessed valuation of real estate is about 60 per cent of
•true value. Valuations and tax rate per $100 have been:

TotalValuation. Tax pr. $100
$142,308,102 38
156,268,241 24
169,916,907 28
167,738,639 28

Years. Real Estate. Personalty.
1878 $91,079,834 $51,228,268
1879 101,799,424 54,468,8171880 102,318,216 67,568,691
1881 104,742,911 62,995,728
—(V. 33, p. 528, 560, 642, 744; V. 34, p. 378, 550; V. 35, p.22, 132, 339;
V. 36, p, 81. 170, 399.)
Ohio—Ohio has a very small State debt, but large local debts, amount¬

ing in 1^82 to $45,766,351, against $25,957,588 in 1875, this increase
being mainly inCincinnati debt. Valuations in Ohio have been as follows:

Real estate. Personalty.1880.$1,102,049,931 $456,166,034
1881. 1,101,457,383 485,750,196
1882. 1,116,681,655 518,229,079

being mainly
Real estate. Personalty.

1860 . $639,894,314 $248,408,2901866..663,647,542 442.561,379
1878. 1,091,116,952 461,460,552
1879. 1,093,768,904 442,979,885.
Btate tax rate for 1881-82, 2^10 mills; for 1882-83, 29io mills.
Pennsylvania.—Sinking fund December, 1882, $2,017,073. Revenue

is raised principally from corporations. Taxes are levied on personal
property. The State holds $5,775,000 of railroad bonds. Any coupon
bonds maybe changed to registered. Total valuation in 1882, $1,664,-
847,494; tax rate, $3. (V. 33, p. 623; V. 34, p. 20.)
Rhode Island —The debt was all created for war purposes. In Jan.

1383, the net debt, less sinking fund, was $1,382,315. The State valua
tion of real property in 1882 was $328,530,559; tax rate, 15 cents on
$100.
South Carolina.—The funding law of Dec. 23, 1873, provided for seal

ing down the old debt 50 per cent. The consols were ag^n “re-aitjusted’
in 1879. The several acts were passed Dec. 3,1873, Dec* 24,1878

Dec. 24, 1879, and February, 1880. In November, 1882, the consols
stood at $5,429,928, which amount was made up as follows: Brown
consols actually issued, $4,152,613; green consols not yet exchanged,$1,982,391 less amount invalid, $705,077 ; balance, $1,277,314; total,$5,429,928. The old issues yet fundable stood as above. Valuations
and rate of tax per $1,000 have been :
Years. Real Estate. Personalty. Railroads. Tax Rate.1878-79... $85,633,873 $40,083,341 $6,520,772 23*1879-80... 76,583,866 36,574,80S 7,392,900 43i1880-81... 77,609,666 41,785,768 13,767,400 5
—(V.33, p. 12, 589.)
Tennessee.—A funding law was passed ({let of May 20, 1882; without

the tax-receivable coupon clause, and giving new bonds at 60 per cent
of the principal and interest of old, the new bearing 3 per cent in
1882-83, 4 per cent in 1884 and 1835,5 percent in 1886 and 1887,and 6 per cent 1888 to 1912. Excliauges were made in New Y'ork July,
1883. and $8,224,351 of these compromise bonds were issued. The
Legislature of 1883 repealed this law and passed a new one adjusting
the debt on the basis of new bonds at 50 per cent of the face value of
old, and bearing 3 per cent interest; the old State debt proper of
$2,118,000 is made an exception and new 6 percent bonds are to be
issued for that at the face value. Assessed valuations and tax rate
per $] ,000 have been as follows:
Years. Real Estate. Personalty. Railroads. TaxRate^1877.... $212,589,045 $24,319,803 $ $11878.... 202,340,815 20,871,338 11879.... 196,165,644 16,952,036 11880.... 195,635,100 ' 16,133,338 16,375.894 1
—(V. 34, p. 178, 205, 231 252, 428, 461, 522, 596; V. 35, p. 183, 457,
763; V. 36, p. 18, 170, 254, 286, 332.)
Texas.—The old high-rate bonds have been redeemed and low-interest

bonds issued. Assessed valuations and rate of tax per $1,000 have been:
Years. Real Estate. Personalty. Total Val’tion. Tax Rate.1878.... $187,722,374 $115,480,050 $303,202,424 $51879.... 186,297,495 114,227,912 300,525,407 51880.... 197,167,630 - 121,803,106 318,970,736 ....1881.... 216,228,017 140,000,000 357,000.000
1882 400,000,000 3
—(V. 34, p. 329.)

Virginia.-*-The accumulated arrearages of interest on the debt proper,
October 1, 1881, were $3,565,331. The law of March 28. 1879. for
refunding the debt, was given in Chronicle, Vol. 28, p. 353. The new
bonds are 10-40 year bonds, and bear 3 per cent for 10 years* 4 per cent
for 20 years, and 5 per cent for 10 years, coupons tax-receivable.
In February, 1882, the Riddleberger law for readjusting the debt and
the laws know n as “Coupon killers” Nos. 1 and 2, were passed, (see V.
34, p. 88). The Supreme Court of the U. S. held (V. 36, p.285) that the
law requiring the validity of the coupons to bo established before a
State court did not impair tho contract making them receivable for
taxes, and was therefore constitutional. In effect, however, the holders
of bonds consider their rights impaired by that law.
Assessed values in 1880 were; real estate, $234,272,951; personal,

$70,391,018. The receipts of the State Treasury in 1880-81 were
$2,032,345, and current expenses, $2,152,028, leaving $480,317 bal¬
ance. Tax rate, 5 mills. The U. S. Supreme Court in January, 1881,
held the coupons of consol, bonds not taxable by tho State. (V. 33, p.
562 ; V. 34, p. 88, 179, 379, 489, 541, 715; Y, B5, p. 52, 79, 104, 267,
603 ; V. 36, p. 18, 295, 286, 304, 332, 445.), *
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Albany, N. Y—Purchase Congress Hall Block..
City improvement
Washington Park
New Post Office site
High School
Water debt <$400,000 due 1900-3, are 7s)
Western Avenue improvement bonds..
New City Hall -----

South Pearl Street bonds
Bonds loaned to Albany & Susquehanna RR..

Atlanta, Co.—Bonds for streets,Ao
Bonds. A. L. Railroad for and State House
Bonds for West. RR. and floating debt
Bonds, 1st and 2d series, waterworks
Redemption bonds

do
do

Auqusta, Ga.—Bonds for various purposes
Baltimore—Consolidated loan of 1890
Water loan, reg. stock, red. at will after 1910
Funding loan, reg. stock, tax free
Consolidated bounty loan
Exempt bounty loan
Public parks (Druid Hill)
Park improvement loan
Five million loan to Baltimore & Ohio RR....
One million loan to Pittsb. AConnellsvilleRR
New City Hall
do do
do do

Consolidated loan
Paving loan.
Funding loan ®.
Western Maryland Railroad
Jones’ Falls ($808,500 are 5s)
Valley Railroad
Water loan ($203,000 only are Os)
Harford Run improvement loan
Western Maryland RR. loan ($084,000)
Endorsements for Western Maryland RR

do do Union Railroad
Bangor, Me.—City debt proper
Municipal loan
Water loan bonds, coup. (Act Feb. 22, 1875).
European & North American Railroad
Bangor A Piscataquis Railroad

Bath,Me—Fund, debt ($78,000 are Os,’97, J.AJ.)
Knox A Lincoln RR., for stock and coupons..
Androscoggin Railroad..
Knox & Lincoln Railroad ($23,750 eacli year)

do do (F.AA.and M.AS) ..
Railroad refunded

Boston—Citypurposes. war debt. Ac
City debt and Roxbury and Charlestown

do registered
do do
do do

Date of Size 01

bonds. par
value.

City debt and Roxbury and Charlestown
West Roxbury

Various.

Blind fliMt'i'im, afarling lon.11 1873
1869

1862 to’76
Consolidated street improvem’t, sterling loan.
Mystic water debt, assumed
f’oi-liit.imfo Watorlnan. 6 nor cent.. 1866 to ’7fi

do do 5 per-cent 1875 A ’78
do do 4 per cent 1878
do do Sterling 1872 -
do" do 5 percent gold 1875-76
do do 4*2 do w 1879
do do 4 do n 1879-’80

£roo,Uyn^-Brooklyn local improvement loan...
Mount Prospect Square loan
Soldiers’ aid fund loan
Gowanus canal improvement loan, local
Bushwick avenue do do do
BouthSeventli st. do do do
Union street improvement loan, local
Fourth avenue do do do .:..
Wallabout Bay 'do do
New York Bridge loan, registered and coupon
Bonds for N. Y. A Brookljm Bridge, cp. or reg.
Prospect Park loan, registered and coupon ...
Prospect Park loan
Permanent water loan

do do

1866
1870-’71
1870-’82
1874
1875

1874-’80
1877
1882
1882
1865

’66-’67-’72
18G9-’70

1872 & ’77
1874
1877
1875
1881

Various.
Various.
1877
187 8
18G3
18G5
18G0
18G3
1853
1853
18G8
1870
1874
1864
1881
1870
1872
1872
1873
1874
1880
1882

1858 to '72
1874
1875
18G9
18G9

18G1
18G9

1871-’72

1852 to ’61
1864 to’80
l878-’82
1880
1879

1861
1857
1865
1866
1865
1866
1867

1862 & ’67
1867
1870

1876-’79'
1860 to ’73
1860 to ’72
1857 to ’72
1872 to ’75

$1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,009

1,000
500 Ac.
1,000

500 Ac.
1,000

500 Ac.
1,000
1,000

250 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac.
100 Ac.

100 Ac
100

100 Ac.

100 Ac.
1,000

500 Ac.
1,000
1,000

Various
Various.
Various.
Various.
Various

1,000
1,000

£ 100Ac
£100Ac
1,000

£100 A<

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Amount
outstanding.

$150,000
448,000

1,044,000
115,000
30,000

1,100,000
117,000
145.000
62,000
860,000
265,000
400,000
418,000
430,000
77,000
52,000
68,500

2,061,000
7,306,546
5,000,000
1,000,000
2,211,068
410,353
555,566
185,723

5,000,000
1,000,000
1,000,000
1,000,000
500.000

1,029,061
145,000
800,000

1,000,000
1,668,500
j,015,300
4,000,000
250,000
371,000

1,375,000
117,000
100,000
100,000
500,000

1,000,000
925,000
180,500
193,000
425,000
306,150
391.600
126.600

2,740,000
11,145,500
2,359,000
1,795,000'
450,000
490,000
328.000
257,000

4.997,604
3,205 934
1,127,000
4,901,000

13,000
588,000

1,947,274
3,552,000
268,000
362,000
213,000
90,000
552.000
1 L6,000
134,000
157,000
194,000
273,000
268,000

3,000.000
8,090,000
8,019,000
1,217,000

\ 9,859,500

INTEREST.

Rate.

6
7

4, 5, 6, 7
7
7

6 A 7
6

*

*4"
6
8

■7
8
7
8
10
5
7
6
5
5
6
6
6
6
6
6
6
6
6
5
4
6
6

5 A 6
6

5 A6
4
4
6
6
6
6
6
6

6 A 7
5 A 6

6
6
6
6
4
5 g.
6
4
4 g.
4n>g.
4^2
5
7
5
5

5 A
6
5
4

g g>5 g.
4^g.

7 g‘
6
-7
7
7
7
7

6 A 7
7
7

5, 6 A 7
7
6

1 ?

g-

§■

When
Payable
F. A A.
M. A 8
M. A N.
M. A N
M. A N.
F. A A.
F. A A.
J. A J.

M.AN.
J. A J.
J. A J.
J. A J.
J. A J.
J. A J.
M. A S.
J. A J.
Various
Q.-J.
M. A N.
M. A N.
M. A S.
M. A S.
Q.-M.

H
J. A J.
Q.-J.
Q.-J.
Q.-J.
Q.-J-
M. A N.
Q.-J.

J. A J.
Q.-F.
A. A O.
J. A J.
J. A J.

J. A J.
J. A J.
Various
J. A J.
J. A J
J. A J.
A. A O.
M. A 8
Various
A. A O.
J. A J.
Various
J. A J.
Various
Various
Various
A. A O.
A. A O.
Various
Various
Various
A. A O.
J. A J.
Various
Various
Various
A. A O.
A. A O.

A. AO.
A. A O.
M. A N.

J
J

J. A J.
A J

J. A J.
J. A J

A J.
A J

J. A
J. A

J.
J.
J. A J.
J. A J.

A J.J.
J. A
J. A
J. A

Where payable and by
whom.

Boston, Merchants’ Bank.
New York.

New York and Albany.
N. Y., Merchants’ Nat. Bk.

do do
do do
do do
do do

Albany.
N. Y., Del.A Hud. Canal Co.
AtlantuAN.Y.jAm.Ex.N.Bk

do do
do do
do do
do do
do do
do do

Augusta.
Balto., Farm. A Plan. Bank.
Balto., Nat. Merchants’ Bk.

do do
do do
do do

Balto., Nat. Mechanics’ Bk.
do do

Balto., Farm. A Plan. Bank.
Balto., N. Mechanics’ Bank.
Balto., Farm. A Plan. Bank,

do do
do do
do do

City Register’s Ollice.
Balto., Farm.A Plan. Bank.
Balto., N. Mechanics’ Bank,

do do
do do

Balto., Nat. Merchants’ Bk.
Balto.. City Reg’ter’s Ollice.

Balto., N.Mechanics’ Bank.
Baltimore, Franklin Bank.
Boston, Merchants’ N. B’k.

do do
do do
do do
do do
City Treasury.

Boston, Second Nat. Bank.
City Treasuryand Boston,

do do
do do

Boston, Treasurer’s Office,
do do
do do
do - do
do do
do uo

1 do do
do do

London, Baring Brothers,
do

Boston, Treasurer’s Office,
do do
do do
do do

London, Baring Brothers.
Boston, Treasurer’s Offioe.

do do
do do
Brooklyn,

do
do
do
do
do.
do
do
do
uo
do
do
do
do
do

a
c5
X
X •

a a

S*g
v!2 2
p* -

GO
a P
o <s

o
O

Principal—When
Due.

Feb., 1885 to ’94
March,’80 to 1900'

1910-’21
May 1, 1904

May 1, 1883 to’85
Feb. 1, 1893-1912
Feb. 1,1883-4-5
July 1,1905 to ’10-

1895-’97
1886 A 1892
J. A J., 1890
J. A J., 1902
Jan, 1, 1904
Jan. 1, 1897
Sept. 1, 1885-
July 1. 1911
1882 to 1905
July 1, 1890
July 1, 1916

After July, 191G
Sept. 1, 1893
Sept. 1, 1893
Sept. 1, 1890
Jan. 1, 1895
Jan. 1, 1890
Jan. 1, 1886
July 1, 1884
April 15, 1900
March 7, 1902
After 1885

After Nov.l, 1920*
July 1, 1900
Jan. 1,1902
April 9, 1900
Oct. 31, 1886
July 1, 1894

After Jan. 1, 1920-
1925

Jan. 1 ’90 A 1900
Jan. 1, 1895
1885 to ’92
Jan. 1,1894
July 1, 1905
Jan. 1, 1894
Amil 1. 1899
1887 A 1897
’83, ’85 A ’98

Jan. to Oct., 1891
July 1,1883 to ’99

1891 A 1902
July 1, 1902
1882 to ’87
1882 to’97
1887-1901

Apr., 1890 A 1900
Oct.., 1889

1887
Various.

1883 to 1891
April. 1893
July, 1899
1882 to’94
1897 to 1908-
1907-1908

1908
- Oct., 1902

1905-1908
1909

1909-1910
1891
1887

1885 to’90
1883 to 90
1883 to’90
1883 to ’90
1883 to ’86
1883 to ’95
1883 to’90
1899-1924

1905 to 1920
1915 to’24
1915 to ’24

l 1883 to 1912

Albany.—The loan to Alb. A Susquehanna Is secured by first mortgage.
The valuation of. Albany County in 1882 was, approximately: Real
estate, $81,604,218 ; personal, $7,847,366—estimated to be about three-
fourths of true value. City tax rate 1882, 180. Population, 90,758 in
1880; 69,422 in 1870.
Atlanta.—The total bonded debt Jan. 1.1882, was $2,196,500. Assess¬

ed value real of estate in 1881, $14,721,833; personal, $7,474,258.
Population, 37,409 in 1880; 21,789 in 1870.
Augusta.—Of this debt, $600,000 was issued for railroads, and balance

for canal enlargement, water works, Ac. Sinking funds, Jan. 1, 1883,
$211,700. Taxable valuation in 1883: Real estate, $9,962,940; per¬
sonal, $6,132,561; tax rate, $1 8712 per $100. Population in 1870,
15,389; in 1880, 21,891.
Baltimore.—The total net debt over and above productive assets, on

which the city is chargeable with interest, was $5,872,714 on Dec. 31,
1882, against $0,204,191 Dec. 31, 1881. The Baltimore A Ohio Railroad
pays interest 011 $5,000,000: Water loan is paid by income of water
works, and Public Park by City Passenger Railway, and against a total
debt of $36,945,691 the city is chargeable with interest on only
$27,014,285, and holds productive assets, including the sinking funds,
equivalent to $21,141,571, leaving only $5 872,714 as an absolute
charge for interest. There are held $15,238,400 of unproductive assets.
The total amount to be raised by taxation in .1833 is $2,696,957.
Population in 1870, 267,354; in 1880, 332,313. Assessed valuation and '
tax rate have been :

, Real PersonalYears.- Estate. Property.1880 187.387,000 65.613,000
1881 185,197,157 62,033,0321882 187,240.000 60,000,000
Assessed valuation is near the full cash value.

Total Rate of Tax
Valuation. per $1,000.
252,900,000 13 70
247,230,3 89 13 70
246,234,056 13 70
(V. 35, p. 762.)

Bangor, Me.—The loans to Eu. A No. Am. R. R. to BangorA Pis. R. R.
c re secured by first mortgages on those roads, and interest mostly paidfrom the earnings. Valuations (near full value) and tax rate have been: j1 ears. Real Estate. Personalty. Tax rate. 1

J8SL ; 6,352,973 2,803,2o8
i;82 ; > 9.988,000 2-34
Municipal property, including water works, about $800,000 Popula¬
tion, 16,851 in 1880; 18,829 in 1870.

Bath, Me.—The city holds a first mortgage on the Androscoggin road
for the debt, and second and third mortgages on the Knox A Lincoln for
its proportion of $895,000 out of a total or $2,395,000 bonds issued by
several cities in aid of the latter road. Tax valuation, 1881—real estate,
$2,703,425; personal, $3,807,910; total. $6,511,335. Tax rate, $25
per $1,000; 1882, $6,847,945 ; rate, $25 00.
Boston.—The population of Boston in 1880 was 362,839; in 1870,

250,526. against 177,840 in 1860. The total funded debt April 30,
1882, was $40,163,312,and net debt, $24,261,661. The tax levy in 1882
is divided as follows: State, $825,480; county, $291,200; city, $8,768,-
073. The rate on $1,000 on valuation of 1882 is as foMows: State,
$1 12; county, 29 cents; city, $13 69; total, $15 10, against $13 90 on
valuation of 1881. Assessed valuation 011 May 1 for four years have been;
Years. Real Estate. Personal Estate. Tax Rate. Net Debt.
1879 $428,786,300 $184,545,700 $12 50 $26,229,666
1880 437,230,600 201,858,600 15 20 27,842.104
1881 455,388,600 210,165,997 13 90 26,005,620
1882 467,705,100 204,785,000 15 10 24,261,661
—(V. 32, p. 99; V. 33, p. 93.)
Brooklyn.—The whole city debt was as follows .Tan. 1, 1882 and 1883.

Jail. 1, 1882. Jan. 3, 1883.
Permanent debt $20,857,000 $21,236,000
Water loan 9,830,500 9.859,500
Teinp’y debt, payable from assessment. 7,239,551 6,919,551
Tax certificates 4,270,000 4,150,000

Totals $42,197,051 $-12,165,051
Collections «n arrearages of taxes in 1882 were $i,615,188, and the

amount of arreara$l,43;>,893, showing a gain of $1,179,294 for tlmyear.
Population in 1870, 396,099, against 566,663 in I860. Valuation of

property and tax rat® per $1,000 for four years have been :
Years. Real. Personal. Rate.1879 $220,363,499 $12,562,500 $25 501880 223,620,197 11,215,794 26 901881 240,128,905 ' 15,137,040 23 771882 254,404,017 - 14,383,541 23 16
The debt of Kings County, separate from the debt of Brooklyn, is
about $4,000,000, of which the city is responsible for nineteen-
twentieths. (V. 33, p. 743; V. 35, p..372.)
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DESCRIPTION.

For explanations see notes on first page of tables

Brooklyn—(Con tinned )—
Sewerage fund bonds, continuous, local
Assessment fund bonds, continuous, local ...
Boulevard bonds
Temporary tax certificates

. Buffalo, A. 17—Funded debt bonds
water works bonds
Tax loan bonds

Cambridge, Mass—City bonds
City bonds

do
do
do

Water loan
do
do
do

=” do
Charleston, S. C.—City stock
City bonds, coupon
Fire loan bonds, coupon
Conversion bonds, to redeem past-due debt...

do coup, or reg
Chelsea, Mass.—Funded debt, coup
Funded debt, coup

do notes
Water loan, coup

Chicago—Water loan
Water loan
Water loan (refunding)
Sewerage bonds

do
River improvement bonds
Municipal bonds
Municipal and School bonds.,
Municipal bonds (refunding loan)
Cook County debt

Cincinnati- Loans to Railroads M
Bonds to O.A M. RR. to purchase whf. prop.N
Bonds for erection of a Workhouse
Bonds for Water Works C3
Bonds for Common School purposes P
Bonds to O. A M. RR. to purchase whf. prop. .N
Bonds for ext. and irupr. Water W. .C, D. A E
Bonds for funding floating debt A2
Bonds for new Hospital 8AS2
Bonds for funding floating debt L
Extension and improve. WaterWorks...K AF
Bonds to purchaseOrp’n Asyl. grds. for park.O

- Bonds for sewerage R
Bonds for improving Gilbert avenue U
Bonds to build Eggleston avenue sewer... .B3
Bonds for improvement W
Bonds for Water Work purposes C4AC5
General improvement W2
Cincinnati Southern RR

do do
do do ($3,200,000 are gold 6s)
do do

Floating debt bondstcoupon
Park improvement
WTater-woiks bonds 1)1
Bonds for McLean Ave. sewer U2
Hospital bonds
Street improvement bonds, short...
Consol, s. f. bonds, 30-50 yrs. (Act Apl. 9,’80.

do -do do
Work House and Infirmary
Deficiency loan (redeemable after 1891)

Cleveland—'Water works ($200,000 are 6 p. ct.).
Water works
Funded debt ($203,000 Gs, $32,000 5s)
Lake View Park
Canal and canal lock ($11,000 are Gs)
School ($100,000 are G p. ct.)
House of Correction
Main sewers, special assessment
Street improvem’ts do
Street damages, Ac.,- do
Infirmary and River dredging
Viaduct (mostly F. & A., A. & O. and J. & D.)'
Funded debt bonds

Date of
Bonds.

1878-9-80
1877-8-9

1873
1879-80-81
1862 to’81
1868 to ’81
1877-81
1864
1863

1856 to’76
1873-’74
1874-5
1866

1866 to’77
1865

1867 to’75
1869-71

1853 to ’51
1866

Size or
par

Value.

1879

1882

1880

1881
1865 to’80
1843 to ’54

1855
1868
1868

1860 to’61
1855

1847 to’50
1847 to ’48
1867-’68
1853
1853
1858
1869
1869
1869
1871

1871-’72
1871
1872
1872
1876

1878 & ’79
1874
1875
1875

1876
1876-’77
1880
1881
1882
1881

1872 to’76
1882

1869 to ’81
1872 to ’80
1874 to’79
1868 to ’82

1868
Various.

1876-77-78
1873 to’78

1882

$1,000
1,000
1,000

l,000Ae
l.OOOAc
l,000&c
1,000
1,000

500 Ao.
500 &c
500 Ac.
1,000

500 Ac.
1,000
1,000
1,000

100 Ac,
1,000
1,000

i*,ooo
500,Ac.
1,000

100, Ac.
500 Ac.

1,000
1,000

500 Ac,

500 Ac.
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac.
500 Ac.
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

500 Ac.
1,000

500 Ac.
1,000
1,000
1,000
1,000
1,000

1,000
1,000
100

100 Ac.

1,000

Amount
outstanding.

$1,725,000
2,900,000
842,000

4,150,000
3.695.500
3,029,382
543,973
100,000
150,000

1,266,000
689,000
514,000
100,000
526.500
55,000
635,000
162,000
92,450
160.500
138.200
500,000

3,372,900
85,000
992,000
96,000
200,000
132,000

3,490,000
3 3,000

2,133,000
490,000

2,608,000
186,000

2.536.500
843.500

4.941.500
704,000
210,000
250,000
150,000
98,000
194,000
397,000
146.500
750,000
60,000
175,000
131,000
150,000
150,000
100.000
133,000
450,000
600,000
578,000

8,335,000
4,943,000
1,820,000
1,000,000

50,000
300,000
175,000
50,000

433,462
1,337,000
295,000
60.000
500,000
800,000
100,000

1,845,000
315,000
275,000
315,000
184,000
282.200
108,100
352,200
50,000

2,138,000
86,000

INTEREST.

Rate.

4,5,7
4, 5, 6, 7

7
6 A 7
3*2 to 7
3*2 to 7
3^ to 5

5
5 f>‘
6
6
6
6
6
6
6
6
6
6
7
7
4
5*2
6
4ig
6
6
7
3-65
7
4ia
7
6
7
4

4-*2 to 7
6
6

7 3-10
7 3-10

6
6
6
6

7 3-10
6
6
6

7 3-10
7 3-10
7 3-10
7 3-10

7
7
7

7 3-10
6g. or 7*3
6 A 7

7
7
7

5 A 6
7

5
4
4
4

6 A 7
3'65

4, 5, 6,7
7

6 A 7
6 A 7

7
5, 6 A 7
5, 6 A 7
5, 6 A 7

6
5, 6 A 7

4

When
Payable

J.
J.
A.
J.
J.
F.
A.
M.

Various
Various
J. A J.
A. A O.
J. A J.

A J.
A J
A O.
A J.
A J
A A.
A O.
A N.

Q.-J.
Various
J. A J.
A. A O.
J. A J.
A. A O.
Various
Various

A A
A J.
A J.
A
A
A
A
A
A

Where Payable and by
Whom.

Brooklyn.)
do l

r:do J
Coueons
paid at

Nassau Bank
) Brooklyn. (

Buffalo and New York,
do do '
do do

Boston, Bank Redemption,
Boston, Tremont Bank.

Boston, Bank Redemption,
do do
do do
do do
do do
do do
do do
do do
Charleston,

do
do
do
do

Boston, N. Bk. Redemption
do do

M. A N
Variom
M. A N
J. A I)
Various
J. A J.
M. A N.
A. A O.
M. A N.
Various
J. A J
Various
M. A S.
M. A S.
M. A S.
A. A O.
M. A S.
F. A A.
J. A D.
J. A J.

A J.
M. A N.
M. A N.
M. A N.
J. A J.

A A.
A N.

I'M. A N.

M.
J.

A N.
A J.
A J.

J. A I).
Various
M. A S.
Various
Various
Various
Various
A. A O.
Various
Various
Various
Various
Various
M. A S.

Boston, N. Bk. Redemption
N. Y., Am. Ex. Nat. Bank,

do do
do do
do do
do do
do do
do do
do do
do do

N. Y., Metropolitan Bank.
N. Y., Am. Exchange Bank,

do do
do do
do do
do do
do do
do do
do do
do do
do do
do do

Cincinnati.
N. Y., Am. Exch. Nat. Bk.

do do
do do
do do
do do
do do
do do
do do

New York or London.
N. Y., Am Exch. Nat. B’k.

do ; do
do do
do do
do do
do do

Principal—When
Due.

N. Y., Am. Exch. Nat. Bk.
do do
Cincinnati.

N. Y., Am. Exch. Nat. Bk.
do
do
do
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do
do
do
do

3 years from date.
3 years from date.

1883
1883-4

1883 to 1925
1883 to 1925

July, 1883-1900
April 1, 1889
Jan. 1, 1893

Jan. 1,1883 to’96
Jan. 1, 1903-4-5
Apr.AOct. 1,’84-95
July 2, 1886

July 1,1886 to ’98
Aug. 1, 1883

Apl. 1,1887-1895
May, 1889-1891

1868 to ’98
1883 A ’98

1890
1888 to 1897
Jan. 1, 1909

1883
1891 to 1895
1889-1890

Aug. 1,1887-’95
1897 A ’98

July 1, ’88 to ’95
1902

1884 to ’95
July 1, 1900
1890 to ’95

July, 1895 A ’96
.1885 to ’99

1901
May 1,1885-’92

=•1884
Nov., 1885
June, 1888
1888 A 1889
Jan., 1890
Nov., 1890
April 1, 1895
March, 1897
1897 A 1898
Jan., 1900

June A Oct., 1900
March, 1908
Sept., 1899
Sept., 1899
Oct., 1899

March 1, 1886
Aug., 1886-’97
Dec. 1,1891
July 1, 1902
July 1, 1902
May 1, 1906

Nov. 1, 1908-’09
May 15, 1904
Jan. 1,' 1896

Aug.,’85, ’90 A ’95
May 1889-1909
May 1,1906
1883 A ’84

After May 1, 1910
July, 1911 to 1931
July 1, 1892
June 1,1901
1892-’93-’95
Sept. 1, 1902
1883 to’96
1887 to’92

1894 to ’96-’98
1886-7 A 8
1883 A ’84
1883 to ’92
1883-4-5-6
1883 to’89
1883 to’87
1893 A 1907
Sept. 1, 1887

Buffalo—In 1875 real and personal property was assessed at
$39,968,105; in 1876 rule of valuation changed and assessment was
$lll,99o,905. Since that date valuations and tax per $1,000 have been:
Years. Real (‘state. Personalty. Tax Rate.

1877 $91,130,870 $8,844,705 $12 43
1878.". 80,929,165 7,947,380 17 60
1882 ' 98,097,000 ' 16 13
Buffalo also pays 7-10 of Erie county debt. Coupon bonds are exchange
.able for registered. The interest on different bonds is 3*2, 4, 4*2, 5, 6
and 7 per cent. Population, 155,134 in 1880; 117,714 in 1870.
Cambridge, Mass.—The sinking funds, January 1, 1883, amounted to

$1,974,650. The investments are nearly all in city bonds at par and
stamped “ not negotiable. Tax valuation, 1879. $-49,238,098; in 1881,
real estate $39,124,300, persoual $12,552,190; tax rate, $16 per $1,000.
Valuation, 1882, $50,668,280. Tax rate, $1-66 per $100. Total debt,
April, 1883, $4,563,900. Population, 52,669 in 1880 ; 39,634 in 1870.
Charleston, S. C.—The bonds of Charleston are mostly held within the

State of South Carolina. Conversion bonds of 1879 are issued in
exehange for city .stock. Valuations and tax rate per $1,000 have been :
Years. Real Estate. Personal Prop. Tax Rate.1879 $17,137,255 $6,272,458 $20 001880 15,017,595 6,555,864 25 001881 15,182,845 7,244,212 22 50
—Population, 49,984 in 1880; 48.956 in 1870.
Chelsea, Mass.—Sinking fund, January 1, 1883. $214,080, and debt,

$1,661,800. Tax valuation, 1881, $15,761,537; tax rate, $19 00. Valu¬
ation in 1882, $16,893,729; tax rate, $18 80. Population, 21,782 in
1880; 18,547 in 1870.
Chicago.—The net funded debt January 1, 1883, was $12,485,794

The city debt is limited to 5 per cent of the Illinois State valuation.
Of the funded debt, $3,955,000 is on account of the Water Works, which
yield an income much above the interest charge on the debt

, Equalized Value. . Tax -
Years. Real Estate. Personal. Rate.
18781..' $104,420,053 $27,561,383 $28-63
3 879 91.152,229 Z0.817,806 32-01
1880 89,031.955 28,101,678 33*33
3 881 90,099,045 29.052,906 34-72
1882 95,881,714 29,052,906 33*72

The assessed value of real estate is about one-tbird of its true value
Population in 1870 was 298,977, and in 1880, 503,185. The South Park
West Chicago Park and Lincoln Park loans are not debts of the city
but of distinct corporations. (V. 34, p. 574.)

Cincinnati—In addition to the issues above named there remains
several smaller amounts, as follows: $108,000,5s, November, 1884;
$56,000 (YY2, A O.) 6s, 1886-88; $17,000 Gs (Q.), November, 1890;
$27,000 6s (A.), March, 1897; $76,000 (H2.), August, 1897. City holds
$1,274,000 of Cincinnati Southern bonds In sinking funds. In 1870 the
population was 216,239, against 255,139 in 1880. The following table
from the books of the Auditor of Hamilton County, Ohio, exhibits the
assessed valuation of the city of Cincinnati in the year 1860, and from
1870 to 1879:

Real Personal Total Tax per
Years. Estate. Estate Valuation, $1,000.
1860 $61,620,904 $31,411,912 $93,032,716 $17 45
1870 78,736,482 57,370,754 136,107,236 31 60
1871 123,427,888 56,934,044 180,361,932 22 20
1872 119,621,856 55,462,410 175,084,296 20 10
1873 121,479,280 64,166,460 185,645,740 23 06
1874 123,231,790 58,708,284 181,950,074 23 38
1875 125,976,835 58,521,730 184,498,565 24 82
1876 127,143,900 56,809,066 183,952,966 27 04
1877 128,820.270 , 50,609,872 179,430,142 29 10
1878 129,043,880 43,830,188 172.874.068 28 54
1879 128,473,130 40,832,505 169,305,635 28 98
1*80 129,956,980 37,578,376 167.535,356 31 00
1881 120,045,230 41,359,163 161.404,393 22 20
1882 138,342,188 28,643,917 166,986,105 23 82

The city is the sole owner of the stock of the Cincinnati Southern Rail¬
road. leased as per terms, V. 33, p. 281, and with the waterworks and
other property owns real estate assets put at $35,775,000.

Cleveland.—The sewer, street improvements and street opening bonds
are for special local improvements, and redeemed by assessments on the
property benefitted. Assessed!valuation, tax rate, debt and sinking-
funds have beeu:
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April, 1883.1 CITY SECUKITIES. IX

Snbscrlbers will confer a great favor by giving Immediate notice of any error discovered la these Tables.

DESCRIPTION.

For explanations see notes on first page of tables.
-Renewed judgment bondDes Moines, Iowa-

Fundimr bonds - - — -

Coupon warrautsand sower and paving bondi
Detroit,Mich.—For Water W.Co., on city’s oredii
Public Building stock (City Hall) bonds
Public sewer bonds ($35,000 are 6s)
Bonds for purchase Bello Isle

Elizabeth, N. J— Improvement bonds
Funded debt bonds -

School House bonds
Market House bonds
Consolidated improvement bonds
Funded assessment bonds. *
Tax arrearage bonds
New compromise bonds.

Evansville, Indiana.—E. II. & N. RR. bonds—
City wharf bonds
E. C. A P. RR. bonds *

do do
Water works bonds
Redemption bonds

do do
do do
do do
do do

Fall River, Mass—City notes
City bonds

do
do •-

do
do —

Water loan
do
do
do

Fitchburg, Mass.—City bonus
Water loan

do
Oalvcston, Texas- Bonds for various purposes...
Limited debt bonds (sinking fund 2 per cent).

do do
Galveston County bonds, G. C. A S. F. RR

Hartford. Conn.—Water bonds
City bonds (H. P. A F. RR.)
Park bonds (4 Of these bonds are for $500 each)
Funded debt
Capitol bonds
Hartford town debts to railroads 10-25

do do ’ war
do floating debt

Holyoke, Mass—City notes
City bonds, sinking fund
Water loan do
Railroad loan do ($00,000 are J. & J.).

Indianapolis—Bonds to railroads
Ponds to Un. RR. Tr. Stock Yard (mortgage).
Loan bonds, series A

do do B
do do C
do do D

Purchase-money bonds—Southern Park
Jersey City—Water loan bonds, mostly coupon
Water loan bonds ,mostly coupon

do do do
Forty-year bonds
Improvement bonds

do do
Morgan street dock .’
Funded debt bonds .

Old Jersey City bonds, coupon
Hudson City bonds
Bergen school loan bonds
Bergen street improvement bonds
do bounty loan

Assessment funding bonds
Revenue bonds, coupon or registered
Temporary loan .
Bonds to fund floating debt, Ac., coup, or reg.
Bonds to pay maturing bonds, Ac „

Kansas City, Mo.—Bonds
Bonds

Lawrence, Mass.—Funded debt.'
Funded debt

do
Water loan

Date of Size or

par
value.

Amount
outstanding.

INTEREST.

Rate. When
payable

Whore payable and by-
whom.

1875 $1,000 $229,000 7 A 4 J. A J. New York, Kountzo Bros.
1878 1.000 175,000 7 J. A J. do do

s .... 182,000 5 Various
t 1855 to ’80 1,000 1,500,000 4 to 7 Various N. Y., Metropolitan N. Bk.
1859 to’71 .... 593,000 7 Various do do
1872 to’76 333,500 6 A 7 F. A A. do do

1879 100,000 4 F. A A. do do
1871 to '74 1,000 204,000 7 V arious City Treasury.
1870 to’75 1,000 615,000 7 Various do
1872 to ’73 1,000 71,000 7 Various do
1865 to’66 1,000 66,000 7 Various do
1875-’76 1,000 1,994,000 7 A. A 0. do

675,000
202^000

1882 348,500
1868 1,000 250,000 7 M. A N. N. Y., Farmers’ L. A Tr. Co.
1869 1,000 100,000 7 M. & N. do do
1870 1,000 196,000 7 J. A D. do do
1870 1,000 100,000 7 J. A D. - do do
1870 1,000 300,000 7 3-10 J. A J. do do
1876 1,000 300,000 7 A. A O. do do
1876 1,000 105,000 7 IVLA N. do do
1877 1,000 100,000 6 J. A D. do do
1878 1,000 100,000 6 do do
1881 1,000 100,000 6 F. A A. do do
.... Large. 280,000 37q, 4, 6 Various City Treasury.
.... lOOOAc. 64,000 5 A 6 Various do
.... 1,000 600,000 5 g. F. A A. Boston, Revere Bank.
.... 1,000 450,000 5 A 6 M. A N. Boston, Bank Redemption.
.... .... 100,000 4 do do
• . • • .... 261,860 5 A 6 do do
.... 1,000 500,000 do do
.... 1,000 450,000 6 M. A N. do do
.... 1,000 550,000 6 F. A A. do do
.... .... 200,000 .

1873 1,000 400,000 6 J. A J. Boston, Merchants’ Bank
1871 1,000 300,000 6 J. A J. do do
1875 1,000 100,000 6 J. A J. do do

1 869 to ’75 . . . . 348,300 10 Various Galveston.
1877-8-9 .... 510,100 8 M. A S. do

.... 100 Ac. 349,600 5 J. A D. New York or Galveston.
1882 - - ^ • 417,000 6 J. A J. N.Y., Amer Exch. Bk.A Gal.

1865-’78 1,000 977,000 5 A 6 Various City Treasury.
.... 1,000 500,000 6 J. A J. Suffolk Bank, Boston.
.... 1,000 30,000 6 F. A A. Merchants’ Bank, Boston
.... 1,000 300,000 6 J. A J. City Treasury.

1873 1,000 1,000,000 6 J. A J. do
1879-’80 1,000 1,250,000 41*2 J. A J. Town Treasurer.
1863 1,000 100,000 6 J. A J. do
.... 1,000 203,000 6 J. A J. do

1871-’74 .... 185,000 4 to 7 Various City Treasury.
1874 1,000 271,000 6 A. A O. do
1872 1,000 250,000 6 J. A J. do
1873 1,000 226,500 7 A. A O do -

1869 to ’70 500 155,000 6 Jau. City Treasury.
1877 1,000 500,000 6 J. A J. N. Y., Winslow, L. A Co.
1873 1,000 300,000 73 J. A J. do do
1874 1,000 300,000 73 J. A J. do do
1874 1,000 300,000 7-3 J. A J. do do
1875 1,000 200,000 7-3 J. A J. do do
1874 500 109,500 7-3 J. A J. do do

1852 to ’67 1,000 764,000 6 J. A J. N. Y., Merch. Ex. N. Bank.
1869 to ’73 1,000 3,329,000 7 Various do do

1877 1,000 255,000 6 J. A J. do do
1873 1,000 627,000 7 J. A J. do do
1871 500 Ac. 2,669,000 7 M. A N. do do

1872 to’76 1,000 2,771,500 7 Various do do
1870 1,000 125,000 7 J. A J. do do
1872 1,000 500.000 7 M. A N. do do

Various. 1,000 837,400 6 A 7 Various do do
Various. Various 162,550 7 Various do do
1869 1,000Ac 150,000 7 J. A J. do do
1869 1,000Ac 400,000 7 J. A J. dK) do

Various. Vari ous 73,000 7 Various do do
1875-’76 900,000 Various N. Y., Mercli. Ex. Nat. B’k.
1876 400,000 7 J. A D. do do
1878 645,000 5*3
1879 1,000 1,353,000 6 F. A A. N. Y., Meroh. Ex. Nat. B’k.
13i0-’l i .... 600,000 5 A 6 Various do do
.... 385,000 7 New York, Kountze Bros.
.... .... 786,000 8 do do

1859 to ’64 5000AC. 25,000 5Lj Various Boston, Tremont Bank.
1862 to ’75 5000Ac. 107,000 6 Various do do

1874 1,000 262,000 6 J. A J. do do
1873-’75 500 Ac. 1,300,000 6 A. A O. do do (

Principal—When
due.

July, 1892
July, 1888

1837
1883 to 1906
1883 to’91
1892 to *97

1899
1879 to ’81
1882 to’95
1882 to ’93
1882 to’86
1885 to ’96

May 1, 1898'
May 1, 1899
Dec. 1, 1890
Dec. 1, 1895
July 1, 1895
April 1, 1906
May 15,1906
June 1, 1907
April 15,1908
Feb. 1, 1911
1883 to 1888
1883 to 1891
Aug. 1, 1894
May 1, 1895
May 1, 1895
1896-1898

Feb. 1, 1900-1909
Nov. 1, 1892-1906
Aug. 1, 1899-1905
May 1, 1908-1909
July 1, 1893
July 1, 1891

July 1, 1905-1906
1883 to ’91
1893-1909

1920
1902

1890-1906
June 1, 1891
Aug. 1,1884
Jan. 1, 1893
Jan. 1, 1897
1894-1900

$10,000 yearly
Jan., 1900
1883 to 1889
Oct. 1, 1889
Jan. 1, 1900

Jan. 1, 1897
July 1, 1893
July 1, 1893
July 1, 1894
July 1, 1895
Jan. 1, 1899
in., 1889 to 1909
1899 to 1913
July 1, 1907
July 1, 1913
May, 1891
1886 to 1906
June 8, 1900
May 1, 1897
1882-’90

’84-’85-’89A1900
Jan., ’98 to 1900
July, 1889
1884 & 1889
1905-1906
June 1,1886

Demand,
Feb. 1, 1909
1910-1911

1890 & ’97-1901
1880 to ’97

1884
1885 to 1892
July 1, 1894

Real and Tax per , Total Bonded Debt v

Years. Personalty. 1,009. General. Special.
1880 $73,047,694 $151B20 $6,326,250 $1,589,000
IBS L 79,586,156 14120 5,888,250 1,176,2001882 82,684,212 14330 5,943,000 750,100
-Population, 160,146 in 1880; 92,829 in 1870.

T>es Moines, Iowa—Assessed value of property, $5,104,240, which isabout 50 per cent of true value. Tax rate, $5 per $100. Population in
1870, 12,035 ; in 1880, 22,400.
Detroit, Mich.—The population in 1870 was 79,577; in 1880,116,340.The value of water works is $3,082,708, against a debt of $1,652,000.The water works bonds are issued on a pledge of the city credit, and$75,000 per year collected in taxes to pay int. on them. * Assessed valua¬tion, in 1880-81—real property, $68,822,155; personal, $26,069,252;

total, $94,489,407, which is made on the basis of true value. Tax rate,$12 09 per $1,000.
Elizabeth. V. J.—Default was made in interest Feb. 1, 1879. Suits on

bonds are pending. Total bonded and floating debt Jan. 1, 1883, $5,052,-212. The proposition to issue bonds for 50 per cent of the face of thedebt was urged on bondholders. See Y. 35, p. 602. Estimated true
value of real and personal property is much over the assessed valuationOf about $12,182,035 (see V. 32, p. 612). Population in 1880,28,229;
m 1870, 20,832. Assessed valuation, tax rate per $1,000 and debthave been:
Yoars. Realty & Personalty. Tax Rate. Debt.1876 ; $16,250,805 268 $4,900,0001877 15,289,888 2-50 5,130,0001878 '. 14,614,918 3*56 5,380,0001879

... 11,530,031 2 12 5.400,000-V. 32, p. 231, 253, 312, 368, 420, 612; V. 34, p. 32, 177, 342, 663; V.35. p. 78. OL, 602.)
Evansville, Did.—No floating debt. Population in 1870, 21,830; in1880, 29,230. Assessed valuation (true value), tax rate per $1,000and debt have been :

Years. Real Estate. Personalty. Tax. Debt.
J880 $12,919,360 $5,232,645 $15 00 $1,651,0001881 13.925,325 5,379,940 12 50 1.651.0001882 15,205,795 6,031,105 12 50 1,651,000~<V. 36, p. 251,427.)

Fall River, Mass.—The sinking funds amounted to $511,699 Jan. 1,
1883. Total debt, including"water debt, $3,455,860. Population,
48,961 in 1880; 26,766 in 1870.
Fitchburg, Mass.—Sinking fund, Jan. 1, 1883, $114,506. Population

12,270 in 188 ); 1.1,260 in 1870. Valuation, tax rate per $1,000, Ac.:
Years. Real Estate. Pers’i Prop’ty. Tax. Debt. Smk’gFd.,Ac.1880 $6,868,225 $2,264,619 17 60 $915,523 $188,8171881 6,993,700 2,530,164 18 00 873,523 182,284
1882 7.484,625 2,628.911 19 00 831,0.3 158,449
—The assessed valuation of real estate is about the casli value.
Oalveston, Texas.—Assessed value of real and personal property,

1881-82, $17,625,862. Tax rate, $1 50 on $100; 1882-83, tax rate 1310.
In April, 1882, the Galveston County 10 per cent bonds were called in
and 6 per cents issued instead. Population in 1870, 13,812; in 1880,
22,248; 1882, estimated, 32,000.
Hartford, Conn.—Total city debt, April, 1883, $4,360,000; net, after

deducting resources, $2,079,250; net town debts, $1,249,510. Assessed
valuation in 1882, $47,660,863. Sinking fund Jail. 1, 1833, $120,182.
Population, 42,553 in 1880; 37,743 in 1870.
Holyoke. Mass.—Bonds all coupon, but can be registered. Total net

debt, $817,318. Valuation, 1882, $13,374,055; tax rate, $15 40. Popu¬
lation, 21,915 in 1880; 10,733 in 1870.
Indianapolis.—The School Board is a distinct organization and levies

its own tax ($2 20 for 1882), which is included in tax rateR. There
are a few other small issues amounting to $50,000. Valuation and tax
per $1,000 have been:
Years. Real Estate. Personalty. Total. Tax.
1879 ... $38,286,235 $9,813,705 $48,099,940 $930
1880 ... 39,100,250 10.930,02 L 50,030,271 10*70
1881 ... 39.063,725 12,837,492 51,901,217 10*70
1882 ... 39,315.725 13,296,870 52,612,595 11*20
—Population, 75.056 in 1880; 48.244 in 1870.
Jersey City.—One of the main causes of embarrassment in Jersey City

is found in the failure to collect back assessments ana in the immenso
value of railroad property exempt from taxation. The Comptroller, in
Dec., 1882, made the following statement in his report:
Tot. taxes overdue Dec. 1,’82 less deduet’nsdue State and Co. $3,286,002
Total assessments due and unpaid , 2,954,368
Of these, $5,855,413 was estimated to be collectible.
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DESCRIPTION.

-For explanations see notes on first, page of tables

Lewiston, Me.—City bonds ($55,000 each year),
do ($30,000 due 1835, $185,000 1001)

Ronds
Lewiston A A.RR.(redeemable after July,*83)
Water bonds

Louisville, Ky.—Water works
For improvement of streets
Re-coii8tnieting street
Public buildings and institutions
Public school and school houses
Sewer bouds

do
Elizabeth & P. Railroad
Wharf property
Jail bords.
For old liabilities

do do
Louisville, New Albany A St. L. Air Line RR.
Road bed, Louisv., Cin. A Lex. RR
City bonds payable by Louisv. A Nash. RR...
Old liabilities (half are 10-10 and half 20-40).

Lowell, Mass.—City notes
Sewerage
Water notes
Water bonds
Water notes
Bridge bonds

Lynn, Mass—Water notes
Water bonds *

Funded debt
City Hall and School House

Manchester, N. II.—City bonds
City bonds

do
fTater bonds ($100,000 each year)

do do do
Bridge bonds

Memphis, Tenn.—8chool and paving bouds
Post bonds..-
Funding loan, gold
Mississippi River Railroad bonds.
Endorsement Memphis A Little Rock RR
Compromise bonds, coupon

Milwaukee, in*.—Re-adjustment bonds
General city bonds

do. do
Bridge bonds
Water bonds, coupon

do registered
Minneapolis, Minn.—City bonds
City bonds

do
do
do
do
do

Mobile—Funding bonds
Nashville, Tenn.—Various city bonds
Newark—Bonds, city purposes (s. fund of 1859)
War bonds, floating debt, Ac. (s. fund of 1864)
Public school bonds
Clinton Hill bonds, coup. & reg. (s. fd. 3 p. c.).
Corporate bonds, coup, or reg. (act Apr. 21,’76)
Bewer and improvement bonds (local liens). .

Aqueduct Board bonds
Tax arrearage bonds

do do
do do

New Bedfordi Mass.—Bridge and city bonds
City improvement
War loan
Water bonds

do :
do '

Sewer bonds
New Haven, Conn.—Sewerage
For Derby Railroad ($20,000 payable yearly)
City bonds (10-20 bonds)

New Orleans—Consolidated debt
Railroad debt
Waterworks loan of 1869
Seven per cent funding loan of 1869
Seven per cent funding loan of 1870
Jefferson City (debt assumed)

Date of Size or Amount
Bonds. par

Value.
outstanding.

$-... $100,000
215,000

.... .... 131.000
224,500

m .... 474,000
1857 to’67 1,000 1,281,000
1866 to’67 1,000 198,000

1873 1,000 600,000
1871 to ’7c 1,000 650,000
1853 to ’61 1,000 123,000

1868 1,000 81,000
1871 1,000 423,000

1868 & ’71 1,000 1,863,000
’54,’62,3, b 1,000 255,000

1868 1,000 133,000
1869 1,000 73,000

1871 to ’74 1,000 513,000
1871 1,000 485,000

1871 to ’7c 1,000 350,000
1851 to’63 1,000 1,408.000

1880 1,000 1,000,000
1852 to’75 Large. 741,300

1883 . 95,000
L871 to ’76 Large. 500,000

1870 1,000 1,300,000
1881 5.000 75,000
.... .... 120,000

!870-’3-’5 Large. 121,500
Various 1.000 881,000
Various 500 Ac. 672,000
Various 1,000 305,000
.... .... 85,000
.... 80,000
.... 70,000
1874 100 Ac. 200,000
1872 100 Ac. 400,000
1881 100 Ac. 60,000

1867 to’08
1867, ’8, ’P 500 Ac. | 1,300,000

1870 1,000 341,000
.... 60,000
1857 1,000 300,000
1877 1,000 900,000
1861 500 Ac. 302,000
1871 1,000 242,000
1876 1,000 100,000
1882 1,000 100,000
1872 1,000 429,000
1872 10,000 1,171,000
.... 1,000 250,000
.... .... 35,000
.... 621,000
. . e 360,000
.... 40,000

22,000
188i-’82 456,000
1881 500 2,221,500

1870 to’81 100 Ac. 1,417,400
•

m . m „ 1,000 44,000
.... 1,000 1,840,000
.... 1,000 500,000
1875 1,000 400,000

1878-’80 1,000 1,200,000
1871-’79 1,000 2,450,000

1,000 3,240,000
1876-’80 1,000 1,331,000

* 1881 1,000 170,000
1882 1,000 137,000

1861-’74 40,000
1875 10,000 223,000
.... 1,000 46,000
1876 1,000 100,000

1867 to ’76 1,000 400,000
1872-’74 1.000 200,000

1881 1,000 50,000
1871 1,000 499,000
1867 1,000 80,000
1877 1,000 150,000
1852 1,000 4,300,000

1854-55 1,000 221.000
1869 82,400
1869 <pt cn 567.750
1870 , 375,750

’57, ’67,’70 .... 85,500

INTEREST.

Rate. When
Payable

Where Payable and by
Whom.

6 J. A I). City Treasury and Boston.
6 J. A J. do
4 ^2 .... do
6 J. A J. do
5 A. A O. do
6 Various N. Y., Bank of America.
6 Various Louisville.
7 J. A J. N. Y., Bank of America.
7 Various do do
6 Various New York, U. S. Nat. Bank.
6 ' J. A J. Louisville, City Treasurer.
7 J. A D. N. Y., Bank of America.
7 Various do do
6 Various Louisville and New York.
6 A. A O do do
6 J. A I) do do
7 Various do do
7 M. A S N. Y., Bank of America.
7 J. A J do do
6 Various New York and Louisville.
5 M. A N N. Y., Bank of America.

4 to 7
4

Various City Treasury.

6, 6*2 Various do
6 M. A N Boston, N. Bk. of Redemp.
4 M. A N Boston, BlaKo Brothers.
4 M. A N
6 Various City Treasury.

312.4,5,6 J. A J Boston, Bank Republic.
5, S3e, 6 Various do do -

<oCO Various CityTreas’ry A Bk. Repub.
6 J. A J City Treasury.
6 A. A 0 do
6 M. A N Suffolk Bank, Boston.
6 J. A J do do
6 J. A J City Treasury.
4 J. A J do
6 J. A J. Memphis. £
6 g. M. A N.
6
7 J. A J. Charleston, 8. C.
6 J. A J City Treasury.
5 J. A D. Mil.A N.Y., Morton B. A Co.
7 J. A J. do do
7 J. A D do do
4 J. A J. do do
7 J. A J. do do
7 J. A J. do : do
8 J. A D. Mew York, Nat. Park Bank.

10 Various do do
8 Various do do
7 Various do do
6 Various do do
5 Various do do
4l2 Various do do

3 to 5 J. A J. N. Y., Merchants’ Nat. Bk.
6 Various New York and Nashville.

6 A 7 Various Newark, City Treasury.
6 A 7 Various do do

7 A. A 0. do do
7 J. A J. Newark, Nat. State Bank.

5 A 6 Various do - do
7 M. A S. Jo do
7 Various do do
7 F. A A. do do
5 F. A A do do
5 F. A A. do dO
6 A. A O. City Treasury.
6- A. A O. do
5 A. A O.
5 A. A O.
6 A. A O.
7 A. A O.
4 - A. A 0. City Treasury.
7 A. A O. City Treasury.
6 A. A 0. do
5 J. A J. do
6 I. A J. New Orleans.
6 Various do
5 J. A J. do
7 M. A 8. do
7 J. A D. do
8 Various do

Principal—When
Due.

Juno 1,1883 &’88
July 1.1885&1901

1694 & 1899
July 1, ’93-1913
Oct. 1 ,’97-1907-’17

1387, ’89, 97
1886,’ 96, ’97
July 1, 1903

1891, ’92 & 1903
1884 to’89
July, 1898
June, 1901
1888 & 1903
1883 to 1898
Oct. 1, 1898

1 «QO

1894 Ai901
Sept., 1891

July, 1901 & 1903
1886 to’93
May 1, 1920
1883 to 1894

1903 .

1886 to 1911
Nov. 1, 1890
Nov. 1, 1911
Nov. 1, 1892
1885 to 1890
1891 to 1905
1884 to 1896
1886 to 1890
1883-1894

April 1, 1884-85
May 1, 1893

July 1, 1890 &’95
18S7-’92-'’97-1902
July 1, 1911
1873 to 1902
1873 to 1900
Nov., 1900

July, 1872 "
. 1907
June 1,1891
Jan. 1, 1901
June 1, 1896
July 1, 1902
Jan. 1, 1902
Jan. 1, 1902
Dec. 2, 1892
1883-1885
1885-1905
1896-1902
• 1899

1893
1906-1912

Jan. 1, 1906
1882 to’99
1883 to ’93
1883 to’96

April, 1888, to’92
July 1, 1895
1908 & 1910

1886, ’93 & 1909
1879 A 1892
1886-’90

1891
1892

1883 to 1890
1891 to 1910
1883 to 1884
1900 to 1904
1885 to 1909
1883 to 1909
1887 to 1891

Oct. 1, ’91&1901
Oct. 1, ’82 to ’86
July 2,1887-’97
July 1. 1892
1874-5 & 1894
Jan. 1, 1899
March 1, 1894
June 1, 1895
1887 to 1897

The total debt of the city January, 1883, was $17,365,450 ; sinking
funds, $1,386,805. Population in 1880, 120,722, against 82,546 in1870. Taxable valuations and tax rate per $1,000 have been :
^Years. Real Estate. Personal Prop. Tax Rate.1879 ....$54,993,918 $5,340,860 $28 001880 54,122,875 5,343,815 28 001881 54,619,565 4,786,037 29 801882 56,125,552 5,640,300 29 00
—(V. 32, p. 183, 566; V. S3, p. 153.)
Kansas City. Mo.—In 1876 assessed valuation was $8,923,190, and tax

levy 23 mills; in 1882, assessed valuation, $24,316,020, and tax rate
1732 mills.
Lawrence. Mass.—'Total debt, $1,764,000. Sinking fund, $170,553.Tax valuation, 1882, $26,269,506; tax rate, $16 60. Population,39,151 in 1880; 28,921 in 1870. 1
Lewiston, Me.—Total net debt, March 1,1883, $1,144,500; sinkingfund,

$168,747. The railroad bonds were issued to build the Lewiston & Auburn
RR., which is owned by the cities of those names. Valuation in 1882,
$10,338,160; tax rate, 2^ per ct. Population, 19,076 in 1880; 13,600in 1870. ,

Louisville.—The funded debt, Jan. 1, 1883, exclusive of loans payableby railroads, was $8,342,000, against $8,759,000 Jan. 1, 1882. The sink¬
ing funds on Jan, 1, 1883, amounted to $4,269,830. Population by
census of 1870 was 100,753, against 123,758 in 1880. The followingfigures give the assessed property valuation: 1877, $68,522,947; 1878”,
$63,194,487; 1879, $64,018,242; lS80, $66,209,440; 1881, $68,753,')70;
1882, $70,029,724, of which $52,269,684 W'as reality. Tax rate in 1882,
on real estate, $2 35.
Lowell, Mass.—All the notes held by savings banks. Water loan sink¬

ing fund Jan. 1. 1883, $309,440; other sinking funds. $86,971. Pop¬
ulation, 59,475 in 1880; 40,928 in 1870. Assessed valuations in 1881
(anout 80 per cent of true value) were: Real estate, $29,627,847; per¬sonal property. $13,158,638; tax rate, $15 70; in 1382, valuation
$46,414,412 ; tax rate, $15 60.
Lynn, Mass.—Total debt. Dee., 1882. $2,175,500; sink. f’ds.,$333,032.

Population, 28.233 in 1870; about 42,000 in 1882.
Manchester, N. H.—There are also $16,000 5s due before 1835. Total

debt Jan. 1, 1883, $927,500. Assessed valuations (about 70 per cent of
true value), tax rate per $1,000, Ac, have been:

Years. Real Estate. Person’l Prop. Tax Rate. Total Debt. Sink.Fds.Ac.1881..$10,557,892 $7,385,416 $17 60 $1,004,412. $38,860
1382.. 15,379,324 3,796,084 16 20 994,651 47,623
—Population, 32,630 in 1880; 23,536 in 1870.
Mem-phis, Tenn—The city has been in default for interest since Jan.

1,1873. The Legislature passed a bill, January, 1879, repealing the
city’s charter, and the “ Taxing District of Shelby County” was organ¬ized. A receiver for the city was appointed, but U. S. Supreme Courtheld such action void. The compromise bonds were issued at‘50 cents
on t-lie dollar. A recent law to re adjust the debt at-33i» cents on the
dollar is yet standing. Assessed valuation of real estate, 1875, $19,329,-
600; personal, about $6,500,000. Tax rate, $2 per $100. In 1881, total
valuations, $15,112,444; tax rate. $1 60 on the $100. Population in
1870, 40,226; in 1880, $33,592. (V. 32, p. 70, 183, 396; V. 33, p. 176;
V. 34, p. 147, 604; V. 36, p. 221, 366.)
Milwaukee, TTi.?.—The city can lot issue debt beyond 5 per cent of its

average assessed value for five years. Sink. fd. Jan., 1833, $150,000. In
1882 valuation was $62,271,935. Sinking funds are provided for all the
bonds. There is also about $47,000 scrip issued to settle old railroad
bonds. Population, 71,440 in 1870; in 1883 (estimated), 130,000.
Minneapolis, Minn.—Total debt, $1,534,000; tax valuation, 1882,

about $40,655,442 ; tax rate, lO^io mills; bonds all coupon. Population,-
46,887 in 1880 ; 13,066 in 1870.
Mobile.—Interest was in default from July, 1873. A settlement with

bondholders was offered by act of March 9, 1875. In Feb., 1879, the
Legislature repealed the charter of the city. In Oct., 1880, bondholders
offered to take new 25-year bonds, bearing 3 per cent for 5 years, 4 per
cent for 15 years, and 5 per cent for 5 years. In Dec., 1882, the un¬
funded debt was estimated at $188,555. Valuation of real and per¬
sonal property in 1882, $15,563,130; tax rate, $6 per $1,000. Popula¬
tion, 31,297 in 1880; 32,034 in 1870. •

Nashville, Tchn.—Assessed valuation of all property in 1881 was $12,-
179,450 real property and $3,070,125personal; tax rate, $20per $1,000.
Population, 43,350 in 1880 ; 25,865 in 1870.
Newark —The bonds in the first line in the table are payable oat of the

sinkingfund ot 1859. which amounts to $92,500; those in second lino
out of'sinking fund of 1864, $1,584,500; public school bonds out of
public school fund, $382,000; Clinton Hill bonds by sinking fund
$131,200; tax arrearage, $690,000; corporate bonds, $147,000; street
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DESCRIPTION.

For explanations see notes on first page of tables,
New Orleans—(Continued)—
Street improvement bonds
Consol, gold bonds (gen’l and drainage seriei
Ten per cent bonds, deficit and old claim
New premium bonds (in exchange]

Ten-year bonds to fund coupons
Newton, Mass.—C\ty bonds and notes.
Water loan ($600,000 6s) ....

New York—Water stock
Croton water stock
New Croton Aqueduct stock.
Additional new Croton Aqueduct....
Croton water main stock
Croton Reservoir bonds

Improvement bonds
Central Park fund stock
Central Park improvement fund stock.
Dock bonds
Market stock
City Cemetery stock.;
City improvem’t st’k (part red’mable afl

do .do
Lunatic Asylum stock
Fire Department stock
Fire telegraph bonds
Tax relief bonds, coupon :

I .131 UUf! L^Jv/V I ull.itl
Accumulated debt bonds
Street improvement bonds
Ninth District Court-house bonds.

Assessment bonds
City parks improvement fund stock
Normal school fund stock
Public school building fund stock
Additional Croton water stock
Bewer repair stock.
Consolidated stock ,

do 20-50 (redeemable July ’9(
do :

Museum of Art and Natural History stock...
Third District Court-house bonds

County Court-house stock. 'L
do do No. 3
do ' do No. 4 & 5

Soldiers’ bounty fund bonds
Soldiers’ bounty fund bonds, No. 3
Soldiers’ bountv fund red. bonds, No. 2...
Assessment lund stock

do do
do do

Repairs to buildings stock
Consolidated stock, gold, coupon
Accumulated debt bonds
N. Y. and Westchester Co. improvement bonds
Consolidated stock
For State sinking fund deficiency
Debt of Westchester towns annexed
Consolidated stock, gold
Consolidated stock
Bonds for bridge over Harlem River.

Norfolk, Fa.—Registered stock
Coupon Vonds ($20,000 6s are J. & J.)
Coupon bonds of 1881 (exempt)
Trust and paving, coup
Coupon bds, water (a mort. on water works.).

Norwich, Conn—City bonds
City bonds
Water loan ($50,000 1890, $250,000,1898)...
Court House
SinKing fund bonds
Funding i0-30s

Paterson, N. J.—School bonds
Funded debt bonds
Sewer b’ds ($125,000 are M.A S. & $16,000 5s)
War bounty bonds .'
Funding bonds, “A”
Renewal bonds,’ ‘B” and “C”

Philadelphia—Bonds prior to consolidation
Bonds for railroad stock subsidy subscript’ns
do for water works
do for bridges

Date of Size or
par

Value.

Amount
outstanding

I

Rate. When
payable. . -

1871 $1,000 $19,950 73 F. & A.
) 1872 1,000 140,000 7 g. Q.-J.

1871 Various 298,250 10 A. & O.
— 8,319,120 5 ....

• - - • ""

820,000 "g J. & J.
1864 to ’75 17oo<or-T 363,953 5, 6(fc 6I2 Various
1875-76-80 1,000 934,750 4, 5, 6 J. & J.

1872 100 Ac. 475,000 6 & 7 M. & N.
1846 to ’69 100 &o. 772,000 5 & 6 Q.-F.
1865-6 100 «fec. 100,000 l 6 Q.—F.

1870 to’79 500 ^0. 1,331,300 5,6 (fe 7 Q.-F.
1871 to’79 500 Ac. 5,196,000 4,5, 6&7 M. & N.
1865 to’74 100 &c. 20,000 6 Q.—F.
1857 to’59 100 &c. 3,341,071 6 Q.-F.

1879 500 500,000 5 M. A N.
1856 100 Ac. 399,300 5 Q.-F.

1858 to’71 100 Ac. 3,849,800 6 Q.-F.
1870-’79 500 Ac. 9,653,000 4, 5,6 & 7 M. & N.
1865 &’68 100 &o. 296,000 6 & 7 M. & N.

1869 100 Ac. 75,000 7 M. & N.
1876 500 Ac. 2,229,500 5 & 6 g. M. & N.

1870-’73 500 Ac. 7,269,400 7 ' M. & N.
1869-’70 100 &o. 700,000 6 & 7 M. A N.
1869- ’70 100 Ac. 521,953 6 M. & N.
1870-’73 100 Ac. 597,586 6 M. & N.

1870 500 &c. 3,000,000 7 M. & N.
1869-’79 500 &c. 4,771,900 4, 5 & 6 M. & N.
1869-’70 100 &e. 6,500,000 7 M. A N.
1874-’77 100 Ac. 727,900 5 & 6 M. & N.

1871 500 &c. 300,000 7 M. & N.
1874-’79 500 Ac. 1,210,000 5 M. A N.
1874-’78 500 <feo. 8,648,100 4 & 5 M. & N.
1871-’78 500 Ac. 5,744,000 5,6,7(fc6g M. & N.
1871 500 Ac. 200,000 6 M. & N.
1871 500 &C. 636,000 6 M. & N.

1871-V9 500 &c. 3,210,000 4,5,6 A 7 M. & N.
1872 500 &c. 103,000 6 M. & N.
1874 500 &c. 8,779.700 6 & 7 Various
1876 500 &c. 2,058,350 5 & 6 M. & N
.... 500 614,870 4 & 5 M. & N.

1873-’79 500 &c. 958,000 4, 5 & 6 M. A N
1874 500 398,000 5 & 6 M. & N.

1878 & ’79 500 &c. 333,000 5 M. A N
1862 to ’68 100 &c. . 1,000,000 6 M. & N.

1871 100 &c. 600,000 7 M. & N.
1872 9 500 &c. 653,100 5 & 6 M. A N
1864 100 &c. 4,000,000 6 M. A N.
1865 100 (fee. 745,800 7 M. A N.
1865 100 &c. 376,600 7 M. A N.

1868 to ’72 100 &c. 1,829,000 6 M. A N.
1873 100 &c. 493,200 6 & 7 M. A N.
1875 100 &c. 900,450 6 M. A N.
1870 100 &c. 100,000 6 M. A N

1871 to ’72 500 (fee. 14,702,000 6 g. Various
L869 to ’70 100 &c. 6,000,000 7 M. A N

1870 100 &c. 30,000 6 M. A N.
1874 100 &c. 1,680,200 7 J. A D.
1874 100 &c. 1,559,798 7 M. A N.

... 875,500
1878 500 &c. 6,900,000 5 g. M. AN.
1880 500 2,800,000 4 M. A N.

500 147,000 4 & 5 M. A N.
100 478,464 6 J. A J. ;

1870-v74 100 500,600 6 J. A J.
1881 .... 320,000 5 A. A O.

1872-’73 100 290,800 8 A. A O.
1871 100 500,000 8 M. A N.
1868 1,000 125,000 7 A. A O.
1877 1,000 160,000 5 A. A 0.

’68,’78,’80 1,000 300,000 5, 6 & 1' Various
1875 1,000 164,000 7 J. A J.
1878 1,000 50,000 5 A. A 0.
1883 ® r, ™ 175,000 4

1859-’73 500 92,500 7 J. A D.
1862-’71 500 110,000 7 J. A D.
1869-’81 500 417,000 5, 6,7 Various
1863-’65 500 353,000 7 J. A D.
1877 100 &c. 100,000 6 I. A D.

1877-’78 500 110,000 6 Various
50 &e. 4,054,566 5 & 6 J. A J.

1855 50 &c. 1,725,000 6 J. A J.
1855 to ’71 50 &c. 6,500,000 6 J. A J.
1859 to’70 50 &c. 4,853,500 6

]
J. A J.

INTEREST.

Where payable and by
whom.

New Orleans.
New York or London.

New Orleans.

New Orleans.
City Treasury.

Boston, Comm’nwealth Bk.
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do do
do do
do do

New York, Park N. Bank.
nesN.Bk; Bost.,Bk.Rep

Norwich,
flo
do
do

Principal—When
due.

Aug. 1, 1911
July 1, 1922
April 1, 1881

City Hall, by Treasurer,
do do
do do
do do
do do
do do

Phila., by Treasurer,
do do
do do
do do

1883 to 1895
July 1, 1905-’10
Nov. 1,1902
1883 & 1890
Aug. 1,1884
Aug. 1,1900

Nov. 1.1900-1906
1907

1887 & 1898
1884

July 1, 1898
1887 A 1895

Nov. 1,1901 to’IS
1894 & 1897

1888
’89,’92,’96A 1926

1889 & 1892
1889
1899
1884
1890

1905.1926A1928
1884 to ’88

1884,A 1888
1890

Nov. 1, 1884
Nov. 1,1883 to’85

1901-1904
Nov. 1, 1891
Nov. 1, 1891
1891 & 1899
Nov. 1,1885
1894 to’96

May,’97,1916-’2®
1889 & 1899

1903
Nov. 1,1890
Nov.l. 1884
1883 to ’92
1884 to’88
1894 to ’98
1883 to ’90
1895 to ’97

1891
1887
1903
1910

1884 to’88
1896 to 1901
1884 to’88

1891
1896

1883 to’86

1908-1928
'

1910
Nov., 1891.
1883 to ’85

’90-’94-99,19061
April 1, 1911

Apl.,’92; July, ’93
- May, 1901
Oct, 1, 1893
April 1, 1907

1898,1908 &1910
Jan. 1, 1905
April 1. 1908

1913
Dec., 1883-1904
Dec., 1883 -1900
1883-1902

Dec., 1879-1900
June, 1887
1901-1905
1883 to’85

1883 to 1903

improvement and sewerage, $54,000. The Aqueduct bonds are not a
direct liability of the City of Newark. Real and personal property have
been assessed at near the true value as follows: 1881, real estate,
$66,278,825; personal, $18,974,770; tax rate, $2 10; 1882, real estate,
$67,463,555; personal, $17,989,370; tax rate, $2 44. Population in
1870, 105,059, against 136,508 in 1880. (Y. 34, p. 489.)
New Bedford, Mass—Population, 26,845 in 1880; 21,320 in 1870

Assessed valuations (true value), rate of tax, Ac., have been:
Personal Rate of Tax Total Debt,
Property, per $1,000. Bonds.Years. Real Estate.1879.... $12,898,3001880.... 13.138,4001881.... 13,505,400

1882....

$12,874,418
13,137,519
13,609,922

-28,112,887/-

$16 40
15 70
18 00
17 50

$1,123,000
1,059,000
1,084,000
1,059,000

Trust
Funds.
$104,100
104,100
104,100
104,100

New Haven, Conn —Municipal bond fund, $37,011. The city made a
special loan of $75,000 to the New Haven A Derby Railroad, and guar¬
anteed $225,000 of its second mortgage bonds. Population in 1870,
DO,840; in 1880, 62,882. Assessed valuations (about 80 per cent of true
value), tax rate, Ac., have been

Years. Real Estate.
1879.. $34,922,157
1880.. 34.797,569
1881.. 32,966,440
New Orleans.—A

Personal
Property.
12,130,874
13,097,158
13,639,376

decision of

Rate of Tax
per $1,000.
9 mills.
9

10 “

Total Sinking
Debt. Funds, Ac.

$874,000 $156,450
854,000 176,392
774,000 169,214

Louisiana Supreme Court, Dec., 1878.
held invahd the special tax provisions for consolidated bonds, but on
appeal to U. S. 8upreme Court this was reversed April. 1882. In June,
1882, a law was passed to issue new 6 per cent 40-year bonds for alb
old bonds other than premiums, redeemable after 1895. The assessed
valuation of property, real and personal, for 1882 is about $103,177,249.
A scheme for settling the debt by a bond premium drawing plan is in
practice, and drawings take place January 31, April 15, July 31, andOctober 15. On Jan. 1, 1883, the total bonded debt was $14,704,236;
and total floating debt, $2,604,000. The uncollected taxes for 1878
and prior years, payable in scrip, were $1,336,948, and for 1879-82,
payable in cash, $903,000. Population In 1870, 191,418; in 1880,216,090. (V. 34, p. 292; V. 35, p. 50, 658, 706, 763.)
Newton. Mass—Sinking funds, January 1,1383, $172,695, Tax valu¬

ation, 1881, $29,607,999; rate in 1881, $14 00 per $1,000. Valuation
in 1882, $29,409,328; tax rate, $14 20. Population, 16,994 in 1880;
12,825 in 1870.
New York City —The total debt of New York, Jan’y 1, 1883. was-

$130,474,337; the amount of sinking funds, $34,332,388. The follow¬
ing statement shows the details of funded debt and the amount in the
city sinking fund at the dates named:
Description. Jan. 1, 1881. Jan. 1, 1882. Jan. 1, 1883.

Total funded debt $133,535,019 $134,400,507 $130,474,337
Sinking fund 32,993,024 36,110,301 34,332,38®

Net funded debt... $100,541,995
Revenue bonds 5,524,245

$98,290,206 $96,14T,94&
4,328,095 4,246,534

Total debt $106,066,240 $102,618,301 $100,388,482
The population of New York, by the United States census, in 1870 was

942,292, and 1,206,299 in 1880. Since Jan. 1, 1865, the valuation, rate
of taxation, and net funded debt at end of year, have been as follows:

/—Rate Tax p.
Personal $l,000-s Net Debt.*
Estate. State. City. Dec. 31.

$181,423,471 $4 96 $24 94 $35,973,597
305,285,374 2 70 19 80 73,373,552
306,947,233 4 43 17 27 88,369,38®
306,949,422 5 20 23 81 95,467,154
292,597,643 5 33 19 67 107,023,471
272,481,181 6 65 21 35 114,979,97®
217,300,154 7 27 22 13 116,773,721
218,626,178 6 51 21 49 119,811,310
206,028,160 3 78 22 72 117,700,742
197,532,075 3 56 21 94 113,418,403
175,934,955 3 43 22 37 109,425,414
201,194,037 3 12 22 18 106,066,240
209,212,899 3 60 22 60 102,618,301
198,272,582 22 50 ' 100,388,483
t Annexed towns included.

The reduction between the amount of taxation in the years 1874 and
1880 was about $3,400,000. There was, however, no substantial reduc¬
tion in the expense of administering the City Government, as reduc-

Real
Years. Estate.
1865 $427,360,8841870 742,103,0751871 769,302,2501872 797,148,6651873 836,693,380
1874t 881,547,9951875 883,643,5451876 892,428,1651877 895,963,9331878 900,855,7001879 918,134,3801880 942,571,6901881 976,735,1991882 1,035,203.000
* Less sinking funds.
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DESCRIPTION. Date of
Bonds.

Size or
par

Value.For explanations see notes on first page of tables.

Philadelphia—(Continued)—
Bonds for park and Centennial 1868 to’70 $50 See.

50 See.do for war and bounty purposes 1862 to 65
do municipal, school, sewer, Sec

Guaranteed debt, gas loane
1860 to ’70 50 Arc.

50 Ac.
Four per cent loan (“A” to “ Y”) 1879 25 Ac.

Peoria, Ills.—School loan
War loan
Water loan

do
Peoria Sc Rock Island Railroad

Pittsburg—Water extern loan (coup, or reg.). ...
Water loan, reg

1868 to’74
1878

....

Funded debt and other municipal bonds 1845 to ’72
Compromise railroad bonds (coup, and reg.)..

- Bonds impr. Penn, av., Ac. (local assessment).
Bonds for overdue interest (temporary loan).

Portland, Me.— Loan to AM. Sc St. Lawrence RR.
Loan to Portland & Rochester Railroad

1863
1871 to’73

1879
’68.’69,’70
1867 to’69

1,000
500 Ac.

do do * do 1872
do Portland Sc Ogden sburg 1872

rMunicipal—proper, ($15,000 are.5s due ’83)..
Building loan bonds

1859-79
1867

500 Ac.
1,000

1000Ac.
1000Ac.

Providence, R.I.—Bonds for public improvem’ts
Recruiting and bounty bonds

1855
1863

Water loan bonds, gold, coupon 1872 1 OOOAc.
do do registered 1874 1000Ac.
do do do 1876 1 OOOAc.

City Hall & sewer loan b’ds, sterling, cp. or reg
do loan of 1879

1875
1879

£100
1 OOOAc.

Public improvement loan, registered 1879 Large.
Prov. Sc Springfield RR. bonds, guaranteed...
Brook Street District certificates

1872
1877

1,000
1,000
1,000do do do coupon

New High School Building certificates
Richmono, Va.—Bonds, reg.,($ 119,000 are coup.)
Bonds, reg. and coup. ($167,000 are coup.)...
New lives •

1879
1877 & ’79

Rochester, N.Y.—To Genesee Valley Railroad ..

To Rocli. & State L. and R. N. Sc P. Railroads.
For various city improvements

1872
1872 to’74
1872 to ’75

1,000
1000Ac.
Various

Water works loan, coupon and registered
Fundiur loan

1873 to’76
1875

1000Ac.
1,000
5.000Consol loan 1882

Rockland, Me.—Municipal bombs 50 Ac.
Railroad loan ($20,000 payable yearly) 1869 100 Ac.

do ?.? ? ? 1871 100 Ac. 1
do 1872 100 Ac.

Notes and certificates of deposits
ft. Louis—Renewal and tloatingdebt bonds
Real estate, nuildings and general purposes..
St root. imprnv<‘i!ion f bond*

1846 to ’71
1840 to ’6*

Various
Various j
Various *

Water work bonds (old) 1856 to ’58 Various j
Tower Grove Park bonds (gold) 1*6* 1,000 i

1,000 i
Various

Sewer bonds Various
Harbor and wharf bonds 1852 to ’68
Bonds to Pacific Railroad 1865 ,
New water work bonds (gold) 1867 to ’70, 1,000

1,000do do do 1872
do do do

Renewal and sewer bonds (gold) 1871 to’73 1,000
Renewal purposes, gold or sterling 1873 1,000

1,000
1.000
1,000
500

Renewal,~Ac.~, bonds, gold, $ and £
Renewal, Ac-., bonds, gold $ and £. coupon..
Renewal bds.,gold,$ and £ (part red’mable ’90)
Bridge approach bonds (gold)

1875
1874-’79
1880
1872

St. Louis County bonds assumed-
insane Asvluiin 1867 1,000

1,000
1.000

County Jail... 1868
General purposes, gold 1872
Renewal?.. ? 1873 to’76 1,000

1,000
1,000
500
500

Park bonds, coupon, gold 1875
Countv bonds...? ~ 1875

8t. Josepri Mo.—Bonds to St. Jo. it Den City RR.
Bonds t< Missouri Valley Railroad

1860 to ’69
1869

Bonds f( r various purposes 1858 to’69 100 Ac.
Bridge bmds ?. . ? 1871 500
New compromise bonds (60 per cent) 1881 50 Ac.

81. Paul, Minn.—Bonds ? 1881-82 1,000
1.000Bonds 1807 to ’83

do ‘ 1868-’7S-’9 500 Ac.
do 1862 to ’78 Various
do 1860 to’79 Various

Amount
outstanding.

$8,701,000
11,050,000
15,037,4*25
5,900,400
8,084,485

81,500
4*2,000
105,000
205,000
100,000

4,28*2,500
300,000

1,281,000
2,178,000
5,050,700
1,405,000
785,000.
027,500
410,000

1,200,000
711,500
325,000
600,000
300,000

2,1*21,000
1,870,000
1,500,000
1,397.250
600,000
506,000
500,000
2SO,000
280,000
09.138

2,910, 908
887.400
652,000
148,000
750.0(H)
735,000

3,1.82,000
410,000
100,000
40 1,700
174,000
1 1 1,500
124,300 !

(!) |
1,688,000
1,104,000

60,000 I
1J7,000 !
346,000 i

=rl,l 08,000
611,000
700,000

3,950,000
1,250,000
8003400
681,000

1,074,000
707,000

2,747,000
1.024,000
461,000

100,000
500,000
600,000
850,000

1,900,000
£00,000
106,000
60,000
218,000
348,000
903,350
431,000
291,600
468.000
371,595
263,125

INTEREST.

Rate. When
Pay’ble

J. & J.
i. A J.
J. & J.
J. A J.

Various
M. A N.
J. A D.
Various
J. & J.
A. & O.
J. & J.
Various
J. & J.
Various

Where Payable and by
Whc10m.

Philadelphia, by Treasurer,
do do
do do
do do
do do

N. Y., Amer. Exch. Nat. Bk.
do do
<lo do
do do

New York.
Pittsburg, Treasurer,

do do
Pittsburg, Pliila. A N. Y.
New York, B’k of America.

Philadelphia.
M. & N. Boston, Blackstone N. B’k.
J. A J. do do
J. A J. do do
M. A S. do do
m’nthly Boston and Portland.
J. & I). do
M. -A 8 Providence.
J. & J. do
J. A J.(Boston, Prov. and London.
J. A J. N. Y., N. City Bank, A Prov.
J. & J. do do
.T. & J. London, Morton, Rose A Co
J. A 14. Providence.
.... do

J. A J. do
M. A S. Treasury.
M. Sc N. Boston and Providence.
Various do do
J. Sc J. Richmond, Treasurer.
J. Sc J. do do
J. Sc J. do do
J. & J. N. Y.. Uuion Trust Co.
F. & A. do do
Various New York and Rochester.
J. Sc J. N. Y., Uuion Trust Co.
J. cc J. do do
F. Sc A. do do
8emi-an City Treasury.
J. Sc J. Boston.
F Sc A. do
M. Sc 8. do

City Treasury.
Various N. Y., Nat. Bank Republic
Various do do
Various do do
Various do do
P. Sc A. do do
Various! do do
Various j do do
F. Sc A.jN. Y., Nat. B’k Commerce.

New York and St. Louis.
N. Y., Nat. B’k Commerce.

J. Sc I).
A. Sc O.
M. & N.
Various
M. Sc N.
M. A N.
J. A J.
Various
J. & D.

J. A J.
M. Sc 8.
J. & D.
J. Sc J.
A. Sc O.
M. & N.
Various
M. & N.
Various
J. Sc J.
F. A A.
Various
Various
Various
Various
Various

Principal—When
l)i>ue.

N

New York or London,
do do
do do
do do
do do

Y., Nat. B’k Commerce.

N. Y., Nat,
do
do
do
do
do

Bk. Commerce.
do
do
do
do
do

N. Y., Nat. B’k Commerce.
do

f do
4. Joseph and New York,
f. Y., Nat. B’k Commerce.

do do
N. Y., Kountze Brothers,

do do
do do
do do
do do

J 1883 to 1905
1883 to 1905
1883 to 1904
1886 to 1890

Mar. 1, 1902A’03
June 1,1888
1889-1891

duly 1, 1888
1893 to ’98

1908
1884 to 1912

1913
1883 to ’86

1884
Nov.,1886,’87,’88

July, 1887
July 1, 1897
Sept. 1, 1907
1883 to’95
June 1,1887
Sept., 1885
Jan., 1893
July, 1900
July, 1900
July 1, 1906
July 1, 1895
June 1, 1899

July 1,’99 Sc 1900
1892

Sept. 1, 1883-’84
Maj 1. 1885-’86

18S3-’89
J.A J., 1883-1914
1886A1904-1909
July 1914-’15
1883 to 1903
Feb. 1, 1893
1884 to*1902
Jan. 1, 1903
Jan. 1, 1905
Aug. 1, 1912
1884 to 1011
1882 to 1809

1801
1902

On call.
1882 to’91
1882 to 1906
1886 Sc ’87
1882 to’83
Aug., 1898
1887 to’05
1 886 to ’88
Feb. 1, 1885 -

Juno, 1887, A 90
April 1, 1892
July 1, 1894
1891 to ’94
Nov. 1, 1893
Mav 1, 1895
1894 A 1899

Jan.& June, 1900
Dec. 10, 1892

July 1,1887
Sept, 1, 1888
June, 1892
1889 to 1896
April 1,1905
May P, 1895
1880 to’89
Nov., 1889
1880 to ’89

1891
1901

1906 to 1912
1887 to 1911
1888 to 1904
1883 to 1903
1899 to 1904

tton instate taxes was about equal to reduction in tax levy. (V. 33, p
40, 244; V. 25, p. 51 ; V. 35, p. 265.)

Norfolk,Va.—The assessed valuations and tax rate per $1,000have been:
Years. Real Estate. PerHonaltv. Tax Rate,

1879 $8,689,716 $1,497,130 $19
P880 8,861,392 1,463 498 191881 9,354,765 1,310,861 201882 9,526,466 1,627,855
—Population in 1S70, 19,229 ; in 1880, 21,966.
Norwich, Conn.—The assessed valuations, tax rate, Sec., have been :

Real Personal Rate of Tax Total Sinking
Years. Estate. Property, per $1,000. Debt. Funds, Ac;1876 $7,735,158 $3,725,846 $11 $765,664 $1877 8,184,815 3,273,074 8 763,2771878 7,794,678 3,039,564 7 771,8631879 7,435,418 3,057.099 9 777,312

—Population, 21,145 in 18S0; 16,653 in 1870.
Paterson, X. J.—Finances are apparently in a sound condition,

assessed valuations, tax rate per $1,000, Sec., have been :

3,535
9,191

The

Years. Real Estate. Personalty. Tax Rato. Debt.-:
1878 .... $15,850,857 $3,255,659 2*4 $1 ,286,500
1879 .... 15,923,108 3,246,501 2 4 1 ,275,000
1880 1 (*,398,608 3,544,517 24 1 ,259.500
1881 ... 16.935,278 3,637,837 24 1 .26 1,000
1882 ... 17,746,040 3,768,240 2 30 1 ,251,500
—Population, 51,031 in 1*80; 33,579 in 1870.

Philadelphia.—On Jan. 1, 1883, the debt was $67,168,316; floating
debt, $454,576. In tin: following table the assessed value of real estate
is near its cash value :
Years. Real Estate. PersonalI v. Tax* Rate,

1877..' $593,313,532 $9,755,000 $22 501878 577.5IW.328 9,139.709 21 50
1879 526.539,972 *,069,*92 20 501880 529,169.382 7.49*,.152 20 OO1881 535.*05.7 11 7,*63.3*5 19 501882 „ 545,608,579 \ 8.795,“<H» 19 00

Assessed valuations of property for 1883 are; Full city property,
$516,984,183; suburban property, $35,447,307; farm property, $19,-
051,765; all the personal being classified, with the full city property.
Tax rate, $18 50. Population, 1870, 674,022, against 847,170 in 1880.
Peoria, III.—Total debt, $673,500 in 1882. Population, 29,259 in

1880; 22,849 in 1870; in 1883 (estimator!), 40,000.
Pittsburg,—Assessed valuation in 1880: Real property, $85,744,990 ;

personal, onlv $2,516,540. Tax rate, 1880, 20*4 mills per$l. Popu¬
lation, 156,389 in 1880; 86,076 in 1870.
Portland, Me.—The sinking fund and available assets March 31, 1882,

were $115,986. The city is protected h.v mortgages on Atlantic & St.
Lawrence and Portland & Ogdenslmrg railroads. Population in 1879,
35,010, against 31,413 in 1870, and 26,341 in I860.. Population in
1880, 33,810; 1870, 31,413. The assessed valuations, tax rate, Scc.,
have been: '

Personal Rate of Tax Total Sinking
Property, per $1,000. Debt. Funds. Ac.*

$11,458,^5 4 $25 50 $5,316,600 $360,815
10,359,128 25 00 5,235,600
11,376.456 25 50 4,688,100
11,609,585 23 50 4,620,500

Years.
1878-9..
1*79-80
1880-81
1881-82

Real
Estate.

$19,212,800
19,825,800
19,777,200
19.886.300

225,710
92,356
40,168

* These do not include the sinking funds for railroad loans.

Providence, It. J.—The principal debt of Providence lias been created
since 1872 for water works, sewerage, new City Hall and Brook Street
Improvement. The. sinking fund for bonds due in 1885. $676,921 1893,
$255,420; 189599, $390,274 ; 1899-1900, $31,753; 1900-6. $125,416;
Brook Street district, $75,465. Population, 1870, 68,904; 1880. 104,857.
The laws of Rhode Island now limit the debt* of towns to 3 per id. of their
assessed valuation. Ass’d valuations (true value), tax rate, See., have boon:

Real
Years. Estate.
1878.... $86,311,100
1*79 ... 86,810,100
1 *.M)

, 88.012.1(H)
1 ss *, ... ' 87.788.000
I SSL.. 8w.9s7.900

Personal
Proper! v.

$30,699.1(H)
28.765,600
27.908.900
28. I 13.8(H)
30. VOS. 300

Tax per Total
$1,000. Debt.
$14 50 $10,590,550
11(H) 10,175.550
13 50 10.202,6*8
14 00 10.100.599
14 50 10.077,099

Assets in Sink.
Funds. Ac
$1,292,697*

1,237,008
1,359.142
1.397,558
1,597,2. 0

—Stale valuation, $16*.5 17.726 ; city. $119,196.200.
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Salem, Mass—City debt
Citydebt
Water loan

do
San Francisco— Ponds of 1858, coupon (gold)..
Judgment bonds, coupon (gold)
Central Pacific Railroad, coupon (gold)
Western Pacific Railroad, do do
Judgment bonds, do do
gcliool bonds
School bonds
Park improvement bonds
Hospital bonds
House of Correction bonds
City Hall construction
Montgomery Avc (special tax)
Dupont St. (special) (Act March 4, 1876)

Savannah, Ga—New compromise bonds
Somerville, Mass—City debt
Water loan

Sprinq.field, Mass.—City notes
City bonds...
Water loan ($200,000 are 6 per cents)
Railroad loan

Toledo, O.—General fund city bonds, coup
Toledo A WoodvilleRaiLcoiwl. coupon
Water works ($3,000 only 6s)
Short bonds, chargeable on special assessm’ts.
Municipal bonds

Worcester, M.—City, ($531,000 c., $1,437,400 r.)
Sewer debt (all registered)
Water debt ($80,000 coup., $279,300 reg.)
Ronds

Date of
Bonds.

Various.
1871

1868-9
1878
1858

1863 to ’64
1864
1865
1867
1870
1874

1872 to ’75
1871 to’73

1874
1875 to ’76
1873-74
1876
1879

Various.
1870

’73,’74A79
Various.
Various.
1861 to '81
1870 to’81
1870 to ’76

1883

Size or

par
Value.

$100Ac.
1,000
100 Ac.
1,000

500 Ac.
500 At*.
500 Ac.
500 Ac.
500 Ac.
500 Ac.
500 Ac.
500 Ac.
500 Ac.
500 Ac.
500 Ac.

100 Ac.
Various.
Large.
Large.
1,000
1,000
1,000

500 Ac.
500 Ac.
500 Ac.

Amount
outstanding.

$154,500
300,000
500,000
398.500
290,000
435.500
2-4,000
l(i5,000
246,000
285,000
200,000
475,000
210,000
150,000
611,000

1,579,000
919,000

3,356,800
1,250,000
335,000
138,000
157,000

1,200,000
220,000
772,000
432,000

1,000,000
346,200
400,000

1,968,400
325,000
459,300
70,000

INTEREST.

Rate.

4, 5 A 6
6
6
5
0 g-
7 g.
7 g.
7 g.
7 g.
7 g.
6 g.
6 g.
6 g.
7 g.
0 g.

‘

7 g.
5

5 5*26 6hi
5^2,6,6 hi
4h2, 6

6
6 A 7

7
4h} to 8

73
6 A 8
7 A 8
6 A 8
4, 5 A 6
4, 4h2, 5
5 A 6
4

When
Pay’ble

Various
J. A J.
A. A O.
J. A J.
J. A J.
A. A O.
J. A J.
M. A N
A. A (>
J. A D.
J A J.
J. A J.
M. A N.
J. A J.

J. A J.
Q-F.
Various
Various
Various
Various
A. A O.
A. A O.
Various
M. A N.
Various
Various
Various
Various
Various
Various
A. A O.

Where Payable, and by
Whom.

City Treasury.
Boston, Merchants* Bank,

do do
do do

tSan F.AN.Y., Laidlaw A Co.
do
do
do
do
do
do
do
do
do
do

do
do
do
do
do
do
do
do
do
do

San.F.A N.Y.,LaidlawA Co.
N. Y., Eugene Kelly A Co.
Boston, Nat. Security Bank

do do
City Treasury. .

Boston, First National B’k.
do do
do do

N. Y., Imp. A Trad. N. Bk.
do do
do do
do do

C.Treas.A Bost. Mchts
do do
do do

Boston and Worcester.

Bk.

Principal—When
Due.

1883 to 1892
Jan. 1, 1891

Apl. 1,1883-1898
July 1, 1904
Jan. 1, 1888
Oct. 1, 1883
July 1, 1894
May 1. 1895
Oct. 1, 1887

June 1,1882 to ’90
July 1, 1894
1897 A 1904
Nov. 1, 1891
July 1, 1894

1899

1896
Feb. 1, 1909
1882 to 1896
1880 to 1906
1883 to 1889
1883-1890

Apl. 1,’94, to 1905
1883 to 1893
1883 to 1909
May, 1900

1893, ’94 A ’99
1883 to ’87
1883 to 1892
1883 to 1906
1899 to 1905
1885 to 1906
April 1, 1893

Rochester.—Total debt funded, $5,355,000 Jan., L833. The bonds of
Genesee Valley RR. loan, $148,000, are provided for by net receipts
from a lease of said road to Erie Railway. Population, 89,366 in 1880 ;
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60
per ct. of true value), rate of tax, Ac., have been:

Real Personal Tax per $1,000 Total
Property. in old Wards. Debt.
$1,706,300 19-64 $5,471,686
1,584,940 21-79533 5,446,186
1,430,144 23-86 5,382,950
1,291,320 24-67
1,202.395 28 61 ' 5,355,000

Richmond, Va.—Real estate assessed, 1882, $28,946,828; personal
$12,689,534. Tax rate, $1 40. Population, 63,600 in 1880 ; 51,033 in ’70
Rockland, Me.—Valuation of real and personal estate, 1882, $3,526,-

471. Tax rate, $24 per $1,000. Population, 7,599 in 1881; 7,074 in
1870.

Years. Estate.
1878 .... $42,658,350
1879.... 37,299,400

34.408,725
34,596,225
34,819,975

1880...
1881
1882

St. Joseph. Mo.—Population in 1880, 32.431; in 1870. 19,565. As¬
sessed valuation of real estate, 1880, $5,723,784. Personalty, $3,294,-
451; total $9,018,235. Rate of tax, 1880, 32^2 mills. In 1882 total
assessed valuation was $12,000,000. A compromise of the debt was
made in new 4 per cent bonds, which arc given for the full principal and
interest of old bonds, and interest is paid on these only. (V. 32, p. 659.)
St. Louts.—Population by the United States census in 1870 was

310,864, against 350,518 in 1880. The city and county were merged
by law in 1877 and city assumed the county bonds. The Comptroller
gives the following in his report to April, 1882 : The liabilities appear as
follows: The bonded debt at the close of fiscal year (April 10, 1882) is
$22,417,000. A claim of the 8t. Louis Gaslight Company for gas fur¬
nished, amounting in all to about $882,000, with interest to March 31,
1882, was decided against the city in 1880, but appealed. Assessed valu¬
ation of property and tax rate have been:

Real Estate Rate of tax per $ l ,000.—n
and Personal New Old Bonded

Years. Property. Limits. Limits. Debt.
1879 ...$164,399,470 $5 00 $17 50 $22,614,0001880 160,634,840 5 00 17 50 22,507,000
1881 167,336,600 5 00 17 50 22,417,000
1882 191,720,500 5 00 17 50 22,311,000
St. Paul, Minn—Population in 1870 was 22,300; in 1880, 41,498;

in 1883 the local estimate of population is 90,060. Assessed valuations
of taxable property and tax rate have been:

Personal Rate of Tax Total
Years. Real Estate. Property. per $1,000. Debt.
1876.... $18,835,525 $6,340,493 22 mills. $1,332,500
1877.... 18,993,545 5,452,871 18 “ 1,327,200
1878.... 17,300,486 5,491,026 13 “ 1,356,444
1879...., 17,300,766 5,942.503 15 “ 1,519,310
1882..... 30,000,000 10,600,000 21 “ 1.959,910

Sinking
Funds, Ac.
$551,755
567,642
616,000
656,000

—Valuation of real estate is about one-third of true value.
Salem, Mass.—'The sinking fund January 1,1883, was $288,253. There

are $72,500 of 4 pin* cent bonds also held by sinking funds. Population ,

27,563 in 1880; 24,117 in 1870. Tax valuation, 1882, $25,528,242; tax
rate, $15 50.
San Francisco.—Population. 233,959 in 1880; 149,473, in 1870. The

Montgomery Avenue ami Du out Street bonds are special issues charge¬
able only on the, assessment of property benerttted. The assessments for
four years and tax rate (per $100) are given below. The large increase
in personalty in 18 80-hI was made by the arbitrary assessment of
persons making no sworn statements of their property.

Realty. Personalty. Tax Rate
1878-79 $190,280,810 $54,196,550 $2 24
1 -479-80 166,429,845 51,057,229 199*21880-8 L 165,023,658 279,287,738 2 211881-82 155,831,879 63,598,521 1 15
In 1881-82 valuation, and tax rate are for city and county onl.q; State

valuation was $168,301,669 real and $71,121,993 personal, and tax
rate. 65*2 cents.
Sinking funds raised annually amount to over $225,000, the amount

on hand June 30, 1882, being $1,020,212. (V. 34, p. 550 ; V. 36, p. 445.)
Savannah, Ga.—Default was made on interest Nov. 1, 1876, in conse¬

quence of yellow fever and non-collectiou of taxes. The compromise,
as reported in V. 26, p. 625, gave new 5 per cent bonds for the face of old
bonds ; and for interest up to Feb. 1, 1879, 58 per cent of the face value
in similar bonds. Assessed value of real estate and tax rate each year
have been as follows: In 1879, $10,100,000, $25; 1880, $10,300,000,
$25; 18s 1, $10,500,000, $25; 1882, $10,650,000, $30. Population in
1870, 28,235, against 30,709 in 1880 and 37,333 in 1882.
Somerville, Mass.—Total debt, January 1, 1883, $1,585,000; sinking

fund, $373,654. Property valuation in 1882, $23,162,200. Tax rate,
$17 80. Except $140,000 5s in $1,000 pieces, all bonds are in $2,000
to $50,000 pieces. Population, 24,933 in 1880; 14,085 in 1870.
Springfield, Mass—Total debt, Jan., 1883, $1,744,769; cash assets,

$ i 24,976. The railroad debt falls due $20,000 each year. Population in
1882, 35,000; 1870, 26,703. Tax valuation and rates have been:

Personal Tax rate
Years. Real Estate. property. per $1,000.
1878 $22,746,330 $6,637,845 >$11 00
1879 22,211,230 7,230,094 12 00
1881 23,795,920 8,935,850 12 50
1882 25,084,420 9,198,258 12 50
—Valuation of real estate is about 67 per cent of true value.
Toledo.—'Total debt, January, 1883, was $3,097,619. Of this the debt

payable by special assessments was $346,200, and the certificates of
indebtedness, $57,449. Taxable valuation of real estate, 1881, $19,-
597,530; personal, $6,315,940. Total valuation, $25,913,460. Tax
rate, $2 68 per $100. Valuation, 1882, $27,784,250; rate, $21 50.
Population, 50,137 in 1880; 31,584 in 1870. (V. 30, p. 356.)'
Worcester, Mass.—Total debt, January 1, 1883, $2,717,700. Cash

asseis, $445,197, including $355,890 in sinking fund. Population,
58,291 in 1880, 41,105 in 1870. Tax valuation, 1880, $41,005,112 ; in
1881, $42,600,529; 1882, $45,504,512; tax rate, 1-74.
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Lewiston, Me.—City bonds ($55,000 each year),
do < ($30,000 due 1885, $185,000 1901)

Ronds
Lewiston A A.RR.(redeemable after July,’83)
Water bonds

Louisville, Ky.—Water works
«■ For improvement of streets
Re-constructing street
Public buildings and institutions
Public school and school houses
Sewer bouds

do
Elizabeth A P. Railroad
Wharf property
Jail bonds
For old liabilities

do do
Louisville, New Albany A St. L. Air Line RR.
Road bed, Louisv., Cin. A Lex. RR
City bonds payable by Louisv. A Nash. RR...
Ola liabilities (half are 10-40 and half 20-40).

Lowell, Mass—City notes
Sewerage
Water notes
Water bonds
Water notes
Bridge bonds

Lynn, Mass.—Water notes
Water bonds
Funded debt
City Hall and School House

Manchester, N. U.—City bonds
City bonds

do
Water bonds ($100,000 each year)

do do do
Bridge bonds

Memphis, Tenn.—School and paving bonds
Post bonds :

. Funding loan, gold
Mississippi River Railroad bonds
Endorsement Memphis A Little Rock RR

, Compromise bonds, coupon
Milwaukee, Wis.—Re-adjustment bonds
General city bonds

do do
Bridge bonds
Water bonds, coupon.

do registered
Minneapolis, Minn—City bonds
City bonds

do
do
do ?.
do
do

Mobile—Funding bonds
Nashville, Tenn—Various city bonds
Newark—Bonds, city purposes (s. fund of 1859)
War bonds, floating debt, Ac. (s. fund of 1864)
Public school bonds
Clinton Hill bonds, coup. A reg. (s. fd. 3 p. o.).
Corporate bonds, coup, or reg.(act Apr. 21,’76)
Bewer and improvement bonds (local liens). .

Aaueduot Board bonds
Tax arrearage bonds

do do
do do

New Bedford, Mass—Bridge and city bonds
City improvement
War loan
Water bonds

do
do

Sewer bonds
New Haven, Conn—Sewerage
For Derby Railroad ($20,000 payable yearly)
City bonds (10-20 bonds)

New Orleans—Consolidated debt
Railroad debt
Waterworks loan of 1869
Seven per cent fimding loan of 1869
Seven per cent funding loan of 1870
Jefferson City (debt assumed)

Date of Size of Amount
Bonds. par

Value.
outstanding. Rate.

$-... $100,000 6
215,000 6
131.000 4*2
224,500 6

. . 474,000 5
1857 to’67 1,000 1,281,000 6
1866 to’6: 1,000 198,000 6

1873 1,000 600,000 7
1871 to ’7? 1,000 650,000 7
1853 to’61 1,000 123,000 6

1868 1,000 81,000 6
1871 1,000 423,000 7

1868 & ’71- 1,000 1,863,000 7
’54,’62,3, 9 1,000 255,000 6

1868 1,000 133,000 6
1869 1,000 73,000 6

1871 to’74 1,000 - 513,000 7
1871 1,000 485,000 7

1871 to ’7? 1,000 350,000 7
1851 to ’63 1,000 1,408,000 6

1880 1,000 1,000,000 5
1852 to’75 Large. 741,300 4 to 7

. 1883 .... 95,000 4
1871 to ’76 Large. 500,000 6, 6*2

1870 1,000 1,300,000 6
1881 5,000 75,000 4

. 120.000 - 4
!870-’3-’5 Large. 121,500 6
Various 1.000 881,000 3*2,4,5, 6
Various 500 Ac. 672,000 5, 5*2, 6
Various 1,000 305,000 37g. 6

85,000 6
80,000 6

. 70,000 6
1874 lo’d’&c. 200,000 6
1872 100 Ac. 400,000 6
1881 100 Ac. 60,000 4

1867 to ’68
1867, ’8, ’P 500 Ac. ^ 1,300,000 6

1870 1,000 341,000 6 g.
60,000 6

1857 1,000 300,000 7
1877 1,000 900,000 6
1861 500 Ac. 302,000 5
1871 1,000 242,000 7
1876 1,000 100,000 7
1882 1,000 100,000 4
1872 1,000 429,000 7
1872 10,000 1,171,000 7

1,000 250,000 8
.... 35,000 10

# _ 621,000 8
.... 360,000 7

40,000 6
.22,000 5

188i-’82 456,000 4*2
1881 500 2,221,500 3 to 5

1870 to’81 100 Ac. 1,417,400 6
1,000 44,000 6 A 7
1,000 1,840,000 6 A 7

© • 1,000 500,000 7
1875 1,000 400,000 7

1878-’80 1,000 1,200,000 5 A 6
1871-’79 1,000 2,450,000 7

1,000 3,240,000 7
1876-’80 1,000 1,331,000 7
1881 1,000 170,000 5-
1882 1,000 137,000 5

1861-’74 . 40,000 6
1875 10,000 223,000 6

1,000 46,000 5
1876 1,000 100,000 5

1867 to’76 1,000 400,000 6
1872-’74 1,000 200,000 7

1881 1,000 50,000 4
1871 1,000 499,000 7
1867 1,000 80,000 6
1877 1,000 150,000 5
1852 1,000 4,300,000 6

1854-55 1,000 221.000 6
1869 • • « « 82,400 5
1869 567.750 7
1870 375,750 7

’57, ’67,’70 .... 85,500 8 '

INTEREST.

I When
| Payable

J. A D.
J. A J.

J. AJ.
A. A O.
Various
Various
J. A J.
Various
Various
J. & J.
J. & D.
Various
Various
A. & O
J. & 1)
Various-
M. & S
J. & J
Various-
M. & N
Various-

Various-
M. A N
M. & N
M. & N
Various
J. A J
Various
Various
J. & J
A. & O
M. & N
J. A J
J. & J
J. & J

J. & J.

M. & N.

& J.
& J
& D.
& J
& D
A J.
& J.
& J.
& D.

Various
Various
Various
Various
Various
Various
J. & J.
Various
Various
Various
A. A O.
J. & J.
Various
M. & S
Various
F. A A
F. & A
F. & A
A. & O
A. & O
A. & O
A. & O
A. & O
A. A O
A. & O
A. & O
A. & O
J. & J
I. & J
Various
J. A J.
M. A S.
J. & D.
Various

Where Payable and by
Whom.

City Treasury and Boston,
do
do
do
do

N. Y., Bank of America.
Louisville.

N. Y., Bank of America,
do do

New York, U. S. Nat. Bank.
Louisville, City Treasurer.
N. Y., Bank of America.

do do
Louisville and New York,

do do
do do
do do

N. Y., Bank of America.
do do

New York and Louisville.
N. Y., Bank of America.

City Treasury.

do
Boston, N. Bk. of Redemp.
Boston, Blake Brothers.

City Treasury.
Boston, Bank Republic,

do do
City Treas’ry A Bk. Repub.

City Treasury,
do

Suffolk Bank, Boston,
do do
City Treasury,

do

Memphis. <

Charleston, 8. C. *
City Treasury.

Vlil.A N.Y., Morton B. A Co
do do
do do
do do
do do
do do

New York, Nat. Park Bank
do do
do do
do do
do do
do do
do do

N. Y., Merchants’ Nat. Bk
New York and Nashville.
Newark, City Treasury,

do do
do do

Newark, Nat. State Bank
do do
do do
do do
do do
do do
do dO
City Treasury,

do

City Treasury.
City Treasury,

do
do

New Orleans,
do
do
do
do
do

Principal—When
Due.

June 1,1883 A ’88
July 1,1885A1901

1894 & 1899
July 1, ’93-1913
Oct.l,’97-1907-’17

1887, ’89, 97
1886,’ 96, ’97
July 1, 1903

1891, ’92 A 1903
1884 to’89
July, 1898
June, 1901
1888 & 1903
1883 to 1898
Oct. 1, 1898

1889
1894 & 1901
Sept., 1891

July, 1901 A 1903
1886 to ’93
Mav 1, 1920
1883 to 1894

, 1903
1886 to 1911
Nov. 1, 1890
Nov. 1, 1911
Nov. 1, 1892
1885 to 1890
1891 to 1905
1884 to 1896
1886 to 1890
1883-1894

April 1, 1884-’85
May 1, 1893

July 1, 1890 &’95
18S7-’92-’97-1902
July 1, 1911
1873 to 1902
1873 to 1900
Nov., 1900

July, 1872
1907

June 1,1891
Jan. 1, 1901
June 1,1896
July 1, 1902
Jan. 1, 1902
Jan. 1, 1902
Dec. 2, 1892
1883-1885
1885-1905
1896-1902

1899
1893

1906-1912
Jan. 1, 1906
1882 to’99
1883 to ’93
1883 to ’96

April, 1888, to’92
July 1, 1895
1908 & 1910

1886, ’93 A 1909
1879 & 1892
1886-’90

1891
1892

1883 to 1890
1891 to 1910
1883 to 1884
1900 to 1904
1885 to 1909
1883 to 1909
1887 to 1891

Oct. 1, ’91&1901
Oct. 1, ’82 to ’86
July 2,1887-’97
July 1. 1892
1874-5 A 1894
Jan. 1, 1899
March 1, 1894
June 1, 1895
1887 to 1897

The total debt of the city January, 1883, was $17,365,450; sinking
funds, $1,386,805. Population in 1880, 120,722, against 82,546 in
1870. Taxable valuations and tax rate per $1,000 have been:
Years. Real Estate. Personal Prop. Tax Rate.1879 $54,993,918 $5,340,860 $28 001880 54,122,875 5,343,815 28 001881 54,619,565 4,786,037 29 801882 56,125,552 5,640,300 29 00

—(V. 32, p. 183, 566 ; V. 33, p. 153.)
Kansas City. Mo.—In 1876 assessed valuation was $8,923,190, and tax

levy 23 mills; in 1882, assessed valuation, $24,316,020, and tax rate
17*2 mills.
Lawrence. Mass.—Total debt, $1,764,000. Sinking fund, $170,553.

Tax valuation, 1882, $26,269,506; tax rate, $16 60. Population,
39,151 in 1880; 28.921 in 1870.
Lewiston, Me.—Totalnetdebt, March 1,1883, $1,144,500; sinkingfund,

$168,747. The railroad bonds were issued to build the Lewiston A Auburn
RR., which is owned by the cities of those names. Valuation in 1882,
$10,338,160; tax rate, 2*2 per ct. Population, 19,076 in 1880; 13,600
in 1870.
Loiiisvillc.—The funded debt, Jan. 1, 1883, exclusive of loans payable

by railroads, was $8,342,000, against $8,759,000 Jan. 1, 1882. The sink¬
ing funds on Jan, 1, 1883, amounted to $4,269,830. Population by
census of 1870 was 100,753, against 123,758 in 1880. The following
figures give the assessed property valuation: 1877, $68,522,947; 1878,
$63,194,487; 1879, $64,018,242; 1380, $66,209,440; 1881, $68.753,'"/70;
1892, $70,029,724, of which $52,269,684 was reality. Tax rate in 1882,
on real estate, $2 35.
Lowell, Jlfrm.—All the notes held by savings banks. Water loan sink¬

ing fund Jan. 1. 1883, $309,440; other sinking funds. $86,971. Pop¬
ulation, 59,475 in 1880; 40,928 in 1870. Assessed valuations in 1891
(aoout 80 per cent of true value) were: Real estate, $29,627,847; per¬
sonal property, $13,158,688; tax rate, $15 70; in 1382, valuation
$46,414,412 ; tax rate, $15 60.
Lynn, Mass.—Total debt, Dec., 1882. $2,175,500; sink. f’ds.,$333,032.

Population, 28.233 in 1870; about 42,000 iu 1882.
Manchester, N. H.—There are also $16,000 5s due before 1895. Total

debt Jan. 1, 1883, $927,500. Assessed valuations (about 70 per cent of
true value), tax rate per $1,000, Ac, have been :

Years. Real Estate. Person’l Prop. Tax Rate. Total Debt. Sink.Fds.Ac.1881..$10,557,892 $7,385,416 $17 60 $1,004,412. $38,860
1982.. 15,379,324 3,796,084 16 20 994,651 47,623
—Population, 32,630 in 1880; 23,536 in 1870.
Memphis, Tenn.—'The city has been in default for interest since Jan.

1, 1873. The Legislature passed a bill, January, 1879, repealing the
city’s charter, and the “ Taxing District of Shelby County” was organ¬
ized. A receiver for the city was appointed, but U. S. Supreme Court
held such action void. The compromise bonds were issued at 50 cents
on the dollar. A recent law to re adjust the debt at 33*.h cents on the
dollar is yet standing. Assessed valuation of real estate, 1875, $19,329,-
600; personal, about $6,500,000. Tax rate, $2 per $100. In 1881, total
valuations, $15,112,444; tax rate. $160 on the $100. Population in
1870, 40,226; in 1890, $33,592.. (V. 32, p. 70, 183, 396; Y. 33, p. 176;
V. 34, p. 147, 604; V. 36, p. 221, 366.)
Milwaukee, Wis—The city cannot issue debt beyond 5 per cent of its

average assessed value for five years. Sink. fd. Jan., 1883, $150,000. In
1882 valuation was $62,271,935. Sinking funds are provided for all the
bonds. There is also about $47,000 scrip issued to settle old railroad
bouds. Population, 71,440 in 1870; in 1883 (estimated), 130,000.
Minneapolis, Minn—Total debt, $1,534,000; tax valuation, 1882,

about $40,655,442 ; tax rate, 19? 10 mills; bonds all coupon. Population,
46,887 in 1880 ; 13,066 in 1870.
Mobile—Interest was in default from July, 1873. A settlement with

bondholders was offered by act of March 9, 1875. In Feb., 1879, the
Legislature repealed the charter of the city. In Oct., 1880, bondholders
offered to take new 25-year bonds, bearing 3 per cent for 5 years, 4 per
cent for 15 years, and 5 per cent for 5 years. In Dec., 1882, the un¬
funded debt was estimated at $188,555. Valuation of real and per¬
sonal property in 1882, $15,563,130; tax rate, $6 per $1,000. Popula¬
tion, 31,297 in 1880; 32,034 in 1870.
Nashville, Tenn.—Assessed valuation of all proporty in 1881 was $12,-

179,450 real property and$3,Q7C, 125personal; tax rate, $20per $1,000.
Population, 43,350 in 1880 ; 25,865 in 1870.
Neicark.—The bonds in the first line in the table are payable out of the

sinkingfund or 1859. which amounts to $92.500; those in second lino
out of sinking fund of 1864, $1,584,500; public school bonds out of
public school fund, $382,000; Clinton Hill bonds br sinking fund
$131,200; tax arrearage, $690,000; corporate bends, $147,000; street
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DESCRIPTION. Date of
Bonds.

Size or
par

Value.For explanations see notes on first page of tables.
New Orleans—(Continued)—
Street improvement bonds 1871 $1,000

1,TK)0
Various.

Consol, gold bonds (gen’l and drainage series)
Ten per cent bonds, deficit and old claim
New premium bonds (in exchange)

1872
1871

N. O/Waterw’ks Co. new bds. (for $2,000,000)
Ten-year bonds to fund coupons

Newton, Mass.—City bonds and notes 1864 to"’75 1,00*6Ac
1,000

100 Ae.
Water loan ($600,000 6s) 1875-76-80

New York—Water stock 1872
Croton water stock 1846 to ’69 100 Ao.
New Croton Aqueduct stock
Additional new Croton Aqueduct

1865-6
1870 to ’79

100 Ac.
500 Ao.

Croton water main stock/. 1871 to ’79 500 Ac.
Croton Reservoir bonds
Cent. Park fund stock ($275,000 only due ’98)
Improvement bonds

1865 to ’74
1857 to ’59

1879

100 Ac.
100 Ac.

500
Central Park fund stock 1856 100 Ac.
Central Park improvement fund stock 1858 to’71 100 Ac.
Dock bonds /. 1870-’79 500 Ac.
Market stock 1865 A ’68 100 Ao.
City Cemetery stock 1869 100 Ac.
City improvem’t st’k (part red’mable after ’96)

do do
1876

1870-’73
500 Ac.
500 Ac.

Lunatic Asylum stock 1869-’70 100 Ae.
Fire Department stock 1869- ’70 100 Ao.
Fire telegraph bonds 1870-’73 100 Ao.
Tax relief bonds, coupon 1870 500 Ac.
N.Y.Bridge bds ($2,421,900 red.after July,’96)
Accumulated debt bonds

1869-’79
1869-’70

500 Ac.
100 Ac.

Street improvement bonds 1874-’77 100 Ao.
Ninth District Court-house bonds 1871 500 Ac.
Department of Parks improvement bonds....
Assessment bonds

1874-’79
1874-’78

500 Ac.
500 Ac.

City parks improvement fund stock 1871-’78 500 Ac.
Normal school fund stock 1871 500 Ac.
Public school building fund stock 1871 500 Ac.
Additional Croton water stock 1871-V9 500 Ac.
Sewer repair stock 1872 500 Ac.
Consolidated stoek 1874 500 Ac.

do 20-50 (redeemable July’96>do >.
1876 500 Ac.

500Museum of Art and Natural History stock....Third District Court-house bonds
1873-’79
1874

500 Ac.
500

Central Park commission improvement bonds
County Court-house stock

1878 A ’79
1862 to ’68

500 Ac.
100 Ac.do do No. 3 1871 100 Ac.

do do No. 4 A 5 1872 9 500 Ac.
Soldiers’ bounty fund bonds 1864 100 Ac.
Soldiers’ bounty fund bonds, No. 3 1865 100 Ac.
Soldiers’ bountv fund red. bonds, No. 2
Assessment fund stock

1865
1868 to ’72

1873

100 Ac.
100 Ac.

do do 100 Ac.
do do 1875 100 Ac.

Repairs to buildings stock 1870 100 Ac.
Consolidated stock, gold, coupon 1871 to ’72

1869 to’70
1870
1874

500 Ac.
Accumulated debt bonds. 7 100 Ac.
N. Y. and Westchester Co. improvement bonds
Consolidated stock

100 Ac.
100 Ac.

For State sinking fimd deficiency 1874 100 Ac.
Debt of Westchester towns annexed
Consolidated stock, gold 1878 500 Ac.
Consolidated stock./ 1880 500
Bonds for bridge over Harlem River 500

Norfolk, Va.—Registered stock 100
Coupon Vonds i$20,000 6s are J. A J.)
Coupon bonds of 1881 (exempt)

1870-’74
1881

100

Trust and paving, coup. 7 1872-’73
1871
1868

100
Coupon bds, water (a inort. on water works.).

Norwich, Conn.—City bonds
100

1,000
1,000
1,000
1,000
1,000

City bonds 7 1877
Water loan ($50,000 1890, $250,000,1898)...
Court House

’68,’78,’80
1875

Sinning fund bonds 1878
Funding l0-30s 1883

Paterson, N. J.—School bonds 1859-’73 500
Funded debt bonds 1862-’71 500
Sewer b’ds ($125,000 are M.A S. A $16,000 5s)
War bounty bonds

1869-’81
1863-’65

500
500

Funding bonds, “A” 1877 100 Ac.
Renewal bonds,* ‘B” and “C” 1877-’78 500

Philadelphia—Bonds prior to consolidation
Bonds for railroad stock subsidy subscript’ns
do for water works

1855
1855 to’71

50 Ac.
50 Ac.
50 Ac.

do for bridges 1859 to ’70 50 Ac.

Amount
outstanding

$19,050
140,000
298,250

8,319,120

820,000
303.953
934,750
475,000
772,000
100,000

1,331,300
5,190,000

20,000
3,341,071
500,000
399,300

3,819,800
9,053.000
290,000
75,000

2.229.500
7,209,400
700,000
521.953
597,586

3,000,000
4,771,900
6,500,000
727,900
300,000

1,210.000
8,648,100
5,744,000
200,000
636,000

3,210,000
103,000

8,779.700
2,058,350
614,870
958,000
398,000
333,000

1,000,000
600,000
653,100

4,000,000
745.800
376.600

1,829,000
493,200
900,450
100,000

14,702,000
6,000,000

30,000
1,680,200
1,559,798
875,500

6,900,000
2,800,000
147,000
478,464
500.600
320,000
290.800
500,000
125,000
160,000
300,000
164,000
50,000
175,000
92,500
110,000
417,000
353,000
100,000
110,000

4,054,566
1,725,000
6,500,000
4.853.500

INTEREST.

Rate.

4,

7*3
7 g.
10 ,

5

6
5, 6A 6^
4, 5,6
6 & 7
5 & 6

6
5,6 & 7

4,5,6A7
6
6
5
5
6

4, 5,6 & 7
6 & 7

7
5 & 6g.

7
6 & 7

6
6
7

5 & 6
7

5 & 6
7
5

4 & 5
5,6,7A6g

6
6

4,5,6 & 7
6

6 & 7
5 & 6
4 & 5

4, 5 & 6
5 & 6

5
6 n
7

5 & 6
6
7
7
6

6 & 7
6
6
6
7
6
7
7

When
payable

F. & A.
Q.-J
A. & O.

g-

5,

5 £
4

4 & 5
6
6
5
8
8
7
5

6 &
7
5
4
7
7

5, 6,7
7
6
6

5 & 6
6
6
6

J. & J.
Various
J. & J.
M. & N.
Q.-F.
Q.—F.
Q.-F.
M. A N.
Q.-F.
Q—F.
M. A N.
Q.-F.
Q.-F.
M. & N.
M. A N.
M. A N.
M. & N.
M. & N.
M. A N.
M. & N.
M. & N.
M. & N.
M. & N.
M. A N.
M. & N.
M. A N.
M. A N.
M. & N.
M. & N.
M. & N.
M. & N.
M. A N.
M. & N.
Various
M. A N
M. A N.
M. A N
M. A N.
M. A N
M. A N.
M. A N.
M. A N
M. A N.
M. A N.
M. A N.
M. A N.
M. A N.
M. A N.
M. A N.
Various
M. A N.
M. A N.
J. A D.
M. A N.

M. A N.
M. A N.
M. A N.
J. A J.
J. A J.
A. A O.
A. A O.
M. A N.
A. A O.
A. A O.
Various
J. A J.
A. A O.

J. A D.
J. A D.
Various
J. A D.
J. A D.
Various
J. A J.
J. A J.
J. A J.
J. A J.

Where payable and by
whom.

New Orleans.
New York or London.

New Orleans.

New Orleans.
City Treasury.

Boston, Comm’nwealth Bk

o
tn
©
A
+->

a .

c a
+=> ©
aj'a
© a
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O ~
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a ^
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W ©
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o ©
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©

O a
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oj ©
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•M
co
©

s
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Norfolk, Treasurer’s Office
do do
do do
do do

New York, Park N. Bank.
Thames N.Bk; Bost.,Bk.Rep

Norwich,
do
do
do

City Hall, by Treasurer,
do do
do do
do do
do do
do do

Phila., by Treasurer,
do do
do do
do do

Principal—Whenjipai-
due.

Aug. 1, 1911
July 1, 1922
April 1, 1881

1883 to 1895
July 1, 1905-’10
Nov. 1,1902
1883 A 1890
Aug. 1,1884
Aug. 1,1900

Nov. 1.1900-1906
1907

1887 A 1898
1884

July 1, 1898
1887 A 1895

Nov.1,1901 to’13
1894 A 1897

1888
*89,’92,’96A1926

1889 A 1892
1889
1899
1884
1890

1905.1926A 1928
1884 to’88

1884,A 1888
1890

Nov. 1, 1884
Nov. 1,1883 to’85

1901-1904
Nov. 1, 1891
Nov. 1, 1891
1891 A 1899
Nov. 1,1885

'

1894 to’96
May,’97,1916-'2(>

1889 A 1899
1903

Nov. 1, 1890
Nov.l. 1884
1883 to’92
1884 to’88
1894 to ’98
1883 to ’90
1895 to’97

1891
1887
1903
1910

1884 to’88
1896 to 1901
1884 to’88

1891
1896

1883 to’86

1908-1928
1910

Nov., 1891.
1883 to’85

’90-’94-’99,1900
April 1, 1911

Apl.,’92; July, ’93
May, 1901
Oct, 1, 1893
April 1, 1907

1898,1908 A1910
Jan. 1, 1905
April 1. 1908

1913
Dec., 1883-1904
Dec., 1883 -1900
1883-1902

Dec., 1879-1900
June, 1887
1901-1905
1883 to ’85

! 1883 to 1903

improvement and sewerage, $54,000. The Am
direct liability of the City of Newark. Real and personal property havebeen assessed at near the true value as follows: 1881, real estate,$66,278,825; personal, $18,974,770; tax rate, $2 10; 1882,real estate,$67,463,555; personal, $17,989,370; tax rate, $2 44. Population in1870, 105,059, against 136,508 in 1880. (V. 34, p. 489.)
New Bedford, Mass—Population, 26,845 in 1880; 21,320 in 1870Assessed valuations (true value), rate of tax, Ac., have been:

Personal Rate of Tax Total Debt,Years. Real Estate.1879.... $12,898,3001880.... 13.138,40018811... 13,505,400
1882.... —28,112,887,

Property.
$12,874,418
13,137,519
13,609,922

per $1,000.
$16 40
15 70
18 00
17 50

Bonds.
$1,123,000
1,059,000
1,084,000
1,059,000

Trust
Funds.
$104,100
104,100
104,100
104,100

New Haven, Conn—Municipal bond fund, $37,011. The city made aspecial loan of $75,000 to the New Haven A Derby Railroad, and guar¬anteed $225,000 of its second mortgage bonds. Population in 1870,50,840; in 1880, 62,882. Assessed valuations (about 80 per cent of truevalue), tax rate,.Ac., have been:
Personal
Property.
12,130,874
13,097,158
13,639,376

Rate of Tax
per $1,000.
9 mills.
9

10 “

Total Sinking
Debt. Funds, Ac.

$874,000 $156,450
854,000 176,392
774,000 169,214

Years. Real Estate.
1879.. $34,922,157
1880.. 34.797,569
1881.. 32,966,440
New Ch'leans.—A decision of Louisiana Supreme Court, Dec., 1878,held invalid the special tax provisions for consolidated bonds, but on

appeal to U. S. Supreme Court this was reversed April. 1882. In June,1882, a law was passed to issue new 6 per cent 40-.vear bonds for alLold bonds other than premiums, redeemable after 1895. The assessed
valuation of property, real and personal, for 1882 is about $103,177,249.A scheme for settling the debt by a bond premium drawing plan is in
Sractice, and drawings take place January 31, April 15, July 31, andOctober 15. On Jan. 1, 1883, the total bonded debt was $14,704,236;and total floating debt, $2,604,000. The uncollected taxes for 1878
and prior years, payable in scrip, were $1,336,948, and for 1879-82,payable in cash, $903,000. Population In 1870, 191,418; in 1880,216,090. (V. 34, p. 292; V. 35, p. 50, 658, 706, 763.)
Newton. Mass—Sinking funds, January 1, 1383, $17*2,695, Tax valu¬

ation, 1881, $29,607,999; rate in 1881, $14 00 per $1,000. Valuation
in 1882, $29,409,328; tax rate, $14 20. Population, 16,994 iu 1880;12,825 in 1870. '
Neio York City.—The total debt of -New York, Jan’y 1, 1883. was-$130,474,337; the amount of sinking funds, $34,332,388. The follow¬

ing statement shows the details of funded debt and the amount in the
city sinking fund at the dates named:
Description. Jan. 1, 1881. Jan. 1, 1882. Jan. 1, 1883.Total funded debt $133,535,019 $134,400,507 $130,474,337

Sinking fund 32,993,024 36,110,301 34,332,388
Net funded debt... $100,541,995

Revenue bonds 5,524,245
$96,141,948
4,246,534

Total debt $106,066,240 $102,618,301 $100,388,482The population of New York, by the United States census, in 1870 was
942,292, and 1,206,299 iu 1880. Since Jail. 1, 1865, the valuation, rateof taxation, and net funded debt at end of year, have been as follows:

✓-Rate Tax p.
Personal
Estate.

$181,423,471
305,285,374
306,947,233
306,949,422
292,597,643
272,481,181
217,300,154
218,626,178
206,028,160
197,532,075
175,934,955
201,194,037
209,212,899
198,272,582
t Annexed towns included.

The reduction between the amount of taxation in the years 1874 and
1880 "was about $3,400,000. There was, however, no substantial reduc¬
tion in the expense of administering the City Government, as reduc-

Real
Years. Estate.
1865 $427,360,884
1870 742,103,075
1871. 769,302,2501872 797,148,6651873 836,693,380
1874t 881,547,9951875 883,643,5451876 892,428,1651877 895,963,9331878 900,855,7001879 918,134,3801880 942,571,6901881 976,735,1991882 1,035,203,000
* Less sinking funds.

$98,290,206
4,328,095

$l,000-s
State. City.
$4 96 $24 94
2 70 19 80

17 27
23 81
19 67
21 35
22 13
21 49
22 72
21 94
22 37
22 18
22 60

4 43
5 20
5 33
6 65
7 27

51
78
56
43
12
60
-22 50-

Net Debt.*
Dec. 31.

$35,973,597
73,373,552
88,369,386
95,467,154
107,023,471
114,979,970-
116,773,721
119,811,310
117,700,742
113.418,403
109,425,414
106,066,240
102,618,301
100,388,483
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DESCRIPTION.
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Philadelphia—(Continued)—
Bonds for park and Centennial
do for war and bounty purposes

- do municipal, school, sewer, Ac
Guaranteed debt, gas loaue
Four per cent loan (“A” to “ Y”)

Peoria, ills.—School loan
War loan
Water loan

do
Peoria A Rock Island Railroad

Pittsburg—Water exten. loan (coup, or reg.). ...
Water loan, reg
Funded debt and other municipal bonds
Compromise railroad bonds (coup, and reg.)..
Bonos impr. Penn, av., Ac. (local assessment).
Bonds for overdue interest (temporary loan).

Portland, Me.—Loan to AH. A 8t. Lawrence RR.
Loan to Portland A Rochester Railroad

do do do
do Portland & Ogdensburg

Municipal—proper, ($15,000 are.5s due ’83)..
Building loan bonds *

Providence, R.I.—Bonds for public improvem’ts
Recruiting and bounty bonds
Water loan bonds, gold, coupon

do do registered
do do do

City Hall & sewer loan b’ds, sterling, cp. or reg
do loan of 1879

Public improvement loan, registered
Prov. & Springfield RR. bonds, guaranteed...
Brook Street District certificates

do do do coupon
New High School Building certificates

Richmond, Pa. —Bonds, reg.,($119,000 are coup.)
’Bonds. reg. and coup. ($167,000 are coup.)...
New lives :

Rochester, N.Y.—To Genesee Valley Railroad ..

To Roeh. & State L. and R. N. & P. Railroads.
For various city improvements
Water works loan, coupon and registered
Funding loan
Consol loan.

Rockland, Me.—Municipal bonds
Railroad loan ($20,000 payable yearly)

do
do

Notes and certificates of deposits
ft. Louis—Renewal and floating debt bonds
Real estate, buildings and general purposes..
Street improvement bonds
Water work bonds (old)
Tower Grove Park bonds (gold)
Sewer bonds
Harbor and wharf bonds
Bonds to Pacific Railroad
New water work bonds (gold)

do do do
do do do

Renewal and sewer bonds (gold)
Renewal purposes, gold or sterling
Renewal, Ac., bonds, gold, $ and £
Renewal, Ac.,bonds,gold $ and £. coupon..
Renewal bds.,gold,$ and £ (part red’mable ’90)
Bridge approach bonds (gold)
St. Louis Count}' bonds assumed-
insane Asylum
County Jail
General purposes, gold
Renewal
Park bonds, coupon, gold
County bonds

81. Joseph Mo—Bonds to St. Jo. A Den City RR.
Bonds t< Missouri Valley Railroad
Bonds f< r various purposes
Bridge brnds
New compromise bonds (60 per cent)

81. Paul, Minn.—Bonds
Bonds—
do
do
do

Date of
Bonds.

Size or
par

Value.

Amount
outstanding.

INTEREST.

Rate. When
Pay’ble

Where Payable and by
Whom.

1868 to ’70 $50 Ac. $8,701,600 6 J. A J. Philadelphia, by Treasurer.
1862 to 65 50 Ac. 11,650,000 6 i. A J. do do
1860 to ’70 50 Ac. 15,637,425 6 J. A J. do do

50 Ac. 5,999,400 6 J. A J. do do
1879 25 Ac. 8,084,485 4 .... do do

.... 81,500 7 Various N. Y., Amer. Exch.Nat. Bk.
.... 4 2,000 41*2 M. A N. do do

m m m m 195,000 7 J. A I). do do
.... .... 205,000 7,6g.A7g Various do do

• - • • 100,0(H) 7 J. A J. New York.
1868 to ’74 .... 4,282,500 7 A. A O. Pittsburg, Treasurer.

1878 .... 300,000 6 J. A J. do do
1845 to ’72 .... 1,281,000 6 A 7 Various Tittsburg, Phila. A N. Y.

1863 .... 2,178,600 4 A 5 J. A J. New York, B’k of America.
1871 to’73 .... 5,050,700 7 Various Philadelphia.

1879 1,405,000 • - -*.

’68,’69,’70 1,000 785,000 6 M, A N. Boston, Blackstone, N. B’k.
1867 to’69 500 Ac. 627,500 6 J. A J. do do

1872 • • • • 416,000 6 J. A J. do do
1872 1,200,000 6 M. A S. do do

1859-79 500 Ac. 711,500 5 A 6 in’nthly Boston and Portland.
1867 1.000 325,000 6 J. A D. do
1855 1000Ac. 600,000 6 M. A S. Providence.
1863 1000Ac. 300,000 5 J. A J. do
1872 1000Ac. 2,121,000 5 A C g. J. A J. Boston, Prov. and London.
1874 1000Ac. 1,879,000 5 A 6 g. J. A J. N. Y., N. City Bank, A Prov.
1876 lOOOAc. 1,500,000 5 g. J. A J. do do
1875 £100 1,397.250 5 g. .T. A J. London, Morton, Rose A Co
1879 lOOOAc. 600,000 4^ J. A D. Providence.
1879 Large, 596,000 5 do
1872 1,000 500,000 7 J. A J. do
1877 1,000 280,000 5 M. A S. Treasury.
1879 1,000 280,000 4*2 M. A N. Boston and Providence.

1877 A ’79 99.438 Various do do
.... .... 2,910, 908 6 J. A J. Richmond, Treasurer.
... . 887,400 8 J. A J. do do

. 652,000 5 J. A J. do do
1872 1,000 148,000 7 5. A J. N. Y.. Union Trust Co.

1872 to’74 lOOOAc. 750,000 7 F. A A. do "do
1872 to ’75 Various 735,000 7 Various New York and Rochester.
1873 to’76 lOOOAc. 3,182,000 7 J. A J. N. Y., Union Trust Co.

1875 1,000 410.000 7 J. A J. do do
1882 5.000 100,000 4 F. A A. do do
.... 50 Ac. 40!,700 4 A 5 Semi-an City Treasury.
1869 100 Ac. 174,000 6 J. A J. Boston.
1871 100 Ac, 1 1 1,500 6 F A A. do
1872 100 Ac. 124,300 6 INI. A 8. do

.... (0 3 65 A 4 ..... City Treasury.
1846 to’71 Various 1,688,000 6 Various N. Y., Nat. Bank Republic
1840 to ’68 Various 1,104.000 6 Various do do
1855 to ’57 Various 60.000 6 Various do do
1856 to ’58 Various 127,000 6 Various do ' do

1868 . 1,000 34(5,000 6 g. F. A A. do do
Various 1,000 1, 108,000 6 g. Various do do

1852 to’68 Various (5 11,000 6 Varums do do
1865 | 700,000 7 F. A A.'N. Y., Nat. B’k Commerce.

1867 to’70 1,000 3,950,000 6 g. J. A I). New York and St. Louis.
1872 1,000 1,250,000 6 g. A. A O. N. Y., Nat. B’k Commerce.

800.000 6 g. M. A N.
1871 to’73 1,000 681,000 6 g. Various New York or London.

1873 1,000 1,074,000 6 g. M. A N. do do
1875 1,000 707,000 6 g. M. A N. do do

1874-’79 1,000 2,747,000 6 g. J. A J. do do
1880 1,000 1.024,000 5 g- Various do do
1872 500 461,000 6 g. J. A D. N. Y., Nat. B’k Commerce.

1867 1,000 100,000 7 J. A J. N. Y.. Nat. Bk. Commerce.
1868 1,000 500,000 7 M. A S. do do
1872 1.000 600,000 6 g. J. A I). do , do

1873 to ’76 1,000 850,000 7 A 6 g. J. A J. do do
1875 1,000 1,900,000 6 g. A. A O. do do
1875 1,000 500,000 6 g. M. A N. do do

1860 to ’69 500 106,000 6 A 7 Various N. Y., Nat. B’k Commerce.
1869 500 60,000 7 M. A N. do do

1858 to’69 100 Ac, 218,000 10 A 6 Various St. Joseph and New York.
1871 500 348,000 10 J. A J. N. Y., Nat. B’k Commerce.
1881 50 Ac. 903,350 4 F. A A. do do

1881-82 1,000 431,000 4 Various N. Y., Kountze Brothers.
1807 to’83 1.000 291,600 5 Various do do
l868-’78-’9 500 Ac. 468,000 6 Various do do
1862 to ’78 Various 371,595 7 Various do - do
1860 to’79 Various

i

263,125 8 Various do do

i

Principal—Whenlpi
Due.

£ 1883 to 1905
1883 to 1905
1883 to 1904
1886 to 1890

Mar. 1, 1902A’03
June 1,1888
1889-1891

July 1, 1888
1893 to '98

1908
1884 to 1912

1913
1883 to ’86

1884
Nov.,1836,’87,’89

July, 1887
July 1, 1897
Sept. 1, 1907
1883 to ’95
June 1, 1887
Sept., 1885
Jan., 1893
July, 1900
July, 1900
July 1, 1906
July 1. 1895
June 1, 1899

July 1,’99 A 1900
1892

Sept. 1, 1883-’84
May 1. 1885-’86

1883-’89
J.AJ., 1883-1914
1886A1904-1909
July 1914-’15
1883 to 1903
Feb. 1, 1893
1884 to 1902
Jan. 1, 1903
Jan. 1, 1905
Aug. 1, 1912
1884 to 1911
1882 to 1899

1891
1902

On call.
1882 to ’91
1882 to 1906
i 1886 A ’87
183:2 to’83
Aug., 1898
1887 to’05
1886 to ’88 '
Feb. 1, 1885

June, 1887, A 90
April 1, 1892
July 1, 1894
1891 to’94
Nov. 1, 1893
May 1, 1895 *
1894 A 1899

Jan. A June, 1900
Dec. 10, 1892

July 1,1887
Sept. 1, 1888
June, 1892
1889 to 1896
April 1,1905
May 1, 1895
1880 to ’89
Nov., 1889
1880 to ’89

1891
1901

1906 to 1912
1887 to 1911
1838 to 1904
1883 to 1903
1899 to 1904

tion instate taxes was about equal to reduction in tax levy. (V. 33, p
40. 244; V. 25, p. 51 ; V. 35, p. 265.)

Norfolk, Ya.—The assessed valuations and tax rate per $1,000have been:
Years. Real Estate. Personaltv. Tax Rate.

1879... $8,689,716 $1,497,130 $191880 8,801,392 1,463 498 191881 9,354,765 1,310,861 201882 9,526,463 1,627,855
—Population in 1870, 19,229 ; in 1880, 21,966.
Norwich, Conn.—The assessed valuations, tax rate, Ac., have been :

Real
Years. Estate.1876 $7,735,1581877 8,184,8151878 7,794,6781879 7,435,418

Personal Rate, of Tax Total Sinking
Property, per $1,000. Debt. Funds, Ac.
$3,725,846
3,273,074
3,039,564
3,057,099

$11
8
7
9

$765,664
763,277
771,863
777,312

$..,

—Population, 21,145 in 1880; 16,653 in 1870.
Paterson, N. J.—Finances are apparently in a sound condition,

assessed valuations, tax rate per $1,000, Ac., have- been:

3,535
9,191

The

Years. Real Estate. Personalty. Tax Rate. Debt.
1878 .... $15,850,857 $3,255,659 2 >4 $1,286,500
1879 .... 15,923,108 3,246,501 24 1,275,000
1880 .... 16,398,608 3,544,517 ■2*4 1,259,500
1881 ... 16,935,278 3,637,837 2J4 1,261,000
1882 ... 17,746,040 3,768,240 2-30 1,251,500
—Population, 51,031 m 1880; 33,579 in 1870.

Philadelphia.—On Jan. 1, 1883, the debt was $67,468,316; floating
debt, $454,576. In the following table the assessed value of real estate
is near its cash value:
Years. Real Estate. Personalty. Tax Rate*1877 $593,313,532 $9,755,000 $22 501878 577,548,328 9,439,769 21 501879 526,539,972 8,069,892 20 501880 529,169,382 7,498,452 20 001881 535.805,744 7,863,385 19 501882 545,603,579 3,795,7(H) 19 00

Assessed valuations of property for 1883 are: Full city property,
$516,984,183; suburban property, $35,447,307; farm property, $19,-
051,765; all the personal being classified with the full city property.
Tax rate, $18 50. Population, 1870, 674,022, against 847,170 in 1880.
Peoria, III.—Total debt, $673,500 in 1882. Population, 29,259 in

1880; 22,849 in 1870; in 1883 (estimate;!), 40,000.
Pittsburg.—Assessed valuation in 1880: Real property, $85,744,990 ;

personal, only $2,516,540. Tax rate, 1880, 20*4 mills per $l. Popu¬
lation, 156,389 in 1880; 86,076 in 1870.
Portland, Me.—'The sinking fund and available assets March 31, 1882,

were $115,986. The city is protected by mortgages on Atlantic A St.
Lawrence and Portland A Ogdensburg railroads. Population in 1879,
35,010, against 31,413 in 1870. and 26,341 in 1860. Population in
1880, 33,810; 1870, 31,413. The assessed valuations, tax rate, Ac.,
have been : „

Personal Rate of Tax Total Sinking
Property.' per $1,000. Debt. Funds. Ac.*

$11,458,$54’ $25 50 $5,316,600 $360,815
10,359,128 25 00 5,235,600
11,376.456 25 50 4,688,100
11,609,585 23 50 4,620,500

Years.
1878-9..
1879-80
18.80-81
1881-82

Real
Estate.

$19,212,800
19,825,800
19,777,200
19.880,300

* These do not include the sinking funds for railroad loans.

225,710
92,356
40,168

Providence, R. 7.—The principal debt of Providence has been created
since 1872 for water works, sewerage, new City Hall and Brook Street
Improvement. The sinking fund for bonds due in 1885. $676,021 1893,
$255,420; 1895 99, $390,274 ; 1899-1900, $51,753; 1900-6, $125,416;
Brook Street district, $75,465. Population, 1870, 68,904; 1880,104,857.
The laws of Rhode Island now limit the debts of towns to 3 pcrct. of their
assessed valuation. Ass’d valuations (true value), tax rate, Ac., have been:

Real
Years. Estate.1878.... $86,341,1001879.... 86,816,1001880.... 88,012,100
1 881.... 87,788,000
188L... '88,987,900

Personal
Property.

$30,699,400
28,765,600
27,908,900
28.413,800
30,208,300

Tax per Total
$1,000. Debt.
$14 50 $10,590,550
14 00 10,475,550
13 50 10,202,688
14 00 10,100,599
14 50 10,077,099

-State valuation, $168,517,726 ; city, $119,196.200.

Assets in Sink.
Funds. Ac
$1,292,697
1,237,008
1,359,142
1,397,558
1,597,2 b 0
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Subscribers will confer a great favor by giving Immediate notice of any error discovered in tbese Tables.

DESCRIPTION.

For explanations see notes on first page of tables.

Salem, Mass.--City debt
Citydebt
Water loan

do
San Francisco— Ponds of 1858, coupon (gold)..
Judgment bonds, coupon (gold)
Central Pacific Railroad, coupon (gold)
Western Pacific Railroad, do do
Judgment bonds, do do
School bonds
School bonds
Park improvement bonds
Hospital bonds : .

House of Correction bonds
City Hall construction
Montgomery Ave (special tax)
Dupont St. (special) (Act March 4, 1876)

Savannah, GYa.—New compromise bonds
Somerville, Mass.—City debt
Water loan

Sprint!field, Mass.—City notes
City bonds 1...
Water loan ($200,000 are 6 per cents) ..
Railroad loan

Toledo, O —General fund city bonds, coup
Toledo & WoodvilleRailJcogd. coupon
Water works ($3,000 only 6s)
Short bonds, chargeable on. special assessm’ts.
Municipal bonds 7

Worcester, M—City, ($531,000 c., $1,437,400 r.)
Sewer debt (all registered).
Water debt ($80,000 coup., $279,300 reg.)
Ronds

Rochester.—Total debt funded, $5,355,000 Jan., 18S3. The bonds of
Genesee Valiev RR. loan, $148,000, are provided for by net receipts
from a lease of said road to Erie Railway. Population, 89,366 in 1880 ;
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60
per ct. ol' true value), rate of tax, Ac., have been:

Date of
Bonds.

Size or

par
Value.

Amount
outstanding.

INTEREST.

Rate. When
Pay'ble

Where Payable, and by
Whom.

Various. $100Ac. $154,500 4, 5 A 6 Various City Treasury.Boston, Merchants* Bank.1871 1,000 300,000 6 J. A J.
1868-9 100 Ac. 500,000 6 A. A O. do do
1878 1,000 398,500 5 J. A J. do do
1858 500 Ac. 290,000 6 g. J. A J. San F.A N.Y., Laidlaw A Co.1863 to’64 500 Ac, 435,500 7 g. A. A O. do do
1864 500 Ac. 2-4.000 7 g. J, A J. do do
1865 500 Ac. 105,000 7 g. M. A N. do do

500 Ac. 246,000 7 g. A. A O do do
1870 500 Ac, 285,000 7 g. J. A D. do do
1874 500 Ac. 200,000 6 g. J A J. do do

1872 to ’75 500 Ac. 475,000 6 g. J. A J. do do
1871 to’73 500 Ac. 210,000 6 g. M. A N. do do

1874 500 Ac, 150,000 7 g. J. A J. do do
1875 to’76 500 Ac. 611,000 i 0 g. do do
1873-74 1,579,000
1876 .... 919,000 7 g. J. A J. San.F.A N.Y.,LaidlawA Co.
1879 100 Ac, 3,356,800 5 Q-F. N. Y., Eugene Kelly A Co.
.... Various. 1,250,000 5 5 *26 6 H> Various Boston. Nat. Security Bank

-
. - • . Large. 335,000 5*2.6,6Rj Various do do
.... Large. 138,000 4kj, 6 Various City Treasury.
.... 1,000 157,000 6 Various Boston, First National B’k.
. . . 1,000 1,200,000 6 A 7 A. A O. do do

. 1,000 220,000 7 A. AO. do do
Various. .... 772,000 4*2 to 8 Various N. Y., Imp. A Trad. N. Bk.

1870 ' 432,000 73 M. A N. do '• do
’73,’74A79 1,000,000 6 A 8 Various do do
Various. 346,200 7 A 8 Various do do
Various.
1861 to ’81 500 Ac.

400,000
1,968,400

6 A 8
4, 5 A 6

Various
Various C.Troas.A Bost. Mclits.’ Bk.

1870 to ’81 500 Ac. 325,000 4,4^,5 Various do do
1870 to ’76 500 Ac. 459,300 5 A 6 Various do do

1883 * * * • 70,000 4 A. A 0. Boston and Worcester.

Principal—Whenipt
Due

Years.
1878....
1879....
1880....
1881....
1882 ....

Real
Estate.

$42,658,350
37,299,400
34.408,725
34,596,225
34,8 19,975

Tax per $1,000
in old Wards.
19-64
21-79533
23-86
24-67
2861

Total
Debt.

$5,471,686
5,446,186
5,382,950

Personal
Property.
$1,706,300
1,584,940
1,430,144
1,291,320
1,202,395 28 61 5,355,000

Richmond, Pa.—Real estate assessed, 1882, $28,946,828; personal
$12,689,534. Tax rate, $1 40. Population, 63,600 in 1880; 51,038 in’70
Rockland, Me.—Valuation of real and personal estate, 1882, $3,526,-

471. Tax rate, $24 per $1,000. Population, 7,599 in 1881; 7,074 in
1870.
St. Joseph. Mo.—Population in 1880, 32.431; in 1S70. 19,565. As¬

sessed valuation of real estate, 1880, $5,723,784. Personalty, $3,294,-
451; total $9,018,235. Rate of tax, 1880, 32i2 mills. In 1882 total
assessed valuation was $12,000,000. A compromise of the debt was
made in new 4 per cent bonds, which are given for the full principal and
interest of old bonds, and interest is paid on these only. (V. 32, p. 659.)
St. Louis.—Population by the United States census in 1870 was

310,864, against 350,518 in 1880. The city and county were merged
by law in 1877 and city assumed the county bonds. The Comptroller
gives the following in his report to April, 1882 : The liabilities appear as
follows: The bonded debt at the close of fiscal year (April 10, 1882) is
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur¬
nished. amounting m all to about $882,000, with interest to March 31,
1882, was decided against the city in 1880, but appealed. Assessed valu¬
ation of property and tax rate have been:

Real Estate Rate of tax per $ l ,000.—,
■ and Personal New Old Bonded

Years. Property. Limits. Limits. Debt.
1879 $164,399,470 $5 00 $17 50 $22,614,000
1880 160,634,840 5 00 17 50 22,507,000
1881 167,336,600 5 00 17 50 22,417,000
1882 191,720,500 5 00 17 50 22,311,000
St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498;

in 1883 the local estimate of population is 90,060. Assessed valuations
of taxableproperty and tax rate have been:

Sinking
Funds, Ac.
$551,755
567,642
616,000
656,000

. '10
—Valuation of real estate is about one-third of true value.
Salem, Mass—The sinkingfund January 1,1883, was$288,253. There

Personal Rate of Tax Total
Years. Real Estate. Property. per $1,000. Debt.
1876.... $18,835,525 $6,340,493 22 mills. $1,332,500
1877.... 18,993,545 5,452,871 18 “ 1,327,200
1878.... 17,300,486 5,491,026 13 “ 1,356,444
1879.... 17,300,766 5,942.503 15 “ 1,519,310
1882.... 30,000,000 10,000,000 21 “ 1,959,910

1883 to 1892
Jan. 1, 1891

Apl. 1,1883-1898
, July 1, 1904
Jan. 1, 1888
Oct. 1, 1883
July 1, 1894
May 1, 1895
Oct. 1, 1887

June 1,1882 to ’90
July 1, 1894
1897 A 1904
Nov. 1, 1891
July 1, 1894

1899

"*1.896*
Feb. 1, 1909
.1882 to 1896
1880 to 1906
1883 to 1889
1883-1890

Apl. l,’94,to 1905
1883 to 1893
1883 to 1909

'

May, 1900
1893, ’94 A ’99
1883 to’87
1883 to 1892
1883 to 1906
1899 to 1905
1885 to 1906
April 1, 1893

are $72,500 of 4 per cent bonds also held by sinking funds. Population ,

27,563 in 1880; 21,117 in 1870. Tax valuation, 1882, $25,528,242; tax
rate, $15 50.
San Francisco.—Population. 233,959 in 1880; 149,473, in 1870. The

Montgomery Avenue and Du out Street bonds are special issues charge¬able only on the assessment of property benetitted. The assessments ror
foiu- years and tax rate (per $100) are given below. The large increase
in personalty in 1880-81 was made bv the arbitrary assessment of
persons making no svrorn statements of their property,

Realty. Personaltv. Tax Rate1878-79 $190,280,810 $54,196,550 $2 241879-80 166,429,845 51,057,229 1 99^1880-81 163,023,658 279,287,738 s 2 211881-82 155,834,879 06.5J8.521 115
In 1881-82 valuation, and tax rate are for city and county on la; State

valuation wras $168,301,669 real and $71,121,993 personal, and tax
rate, 05^ cents.
Sinking funds raised annually amount to over $225,000, the amount

on hand June 30, 1882, being $1,020,212. (V. 34, p. 550 ; V. 36, p. 445.)
Savannah, Ga.—Default was made on interest Nov. 1, 1876, in conse¬

quence of yellow fever and non-eollectiou of taxes. The compromise,
as reported in V. 26, p. 625, gave new 5 per cent bonds for the face of old
bonds ; and for interest up to Feb. 1, 1879, 58 per cent of the face value
iu similar bonds. Assessed value of real estate and tax rate each yearhave been as follows: In 1879, $10,100,000, $25; 1880, $10,300,000,
$25; 18sl, $10,500,000, $25; 1882, $10,650,000, $30. Population in
1870, 28,235, against 30,709 iu 1880 and 37,333 in 1882.
Somerville, Mass.—Total debt, January 1, 1883, $1,585,000; sinking

fund, $373,654. Property valuation in 1882, $23,162,200. Tax rate,$17 80. Except $110,000 5s in $1,000 pieces, all bonds are iu $2,000
to $50,000 pieces. Population, 24,933 in 1880; 14,685 in 1870.
Springfield, Mass.—'Total debt, Jan., 1883, $1,744,769; cash assets,

$i 24,976. The railroad debt falls due $20,000 each year. Population in
1882, 35,000 ; 1870, 26,703. Tax valuation and rates have been :

Personal Tax rate
Years. Real Estate. property. \ per $1,000.1878 $22,746,330 $6,637,845 $11 00
1879 22,211,230 7,230,094 12 00
1881 23,795,920 8,935,850 12 50
1882 25,084,420 9,198,258 12 50
—Valuation of real estate is about 67 per cent of true value.
Toledo.—'Total debt, January, 1883, was $3,007,649. Of this the debt

payable by speeial assessments was $346,200, and the certificates of
indebtedness, $57,419. Taxable valuation of real estate, 1881, $19,-
597,530; personal, $6,315,940. Total valuation, $25,913,460. Tax
rate, $2 68 per $100. Valuation, 1882, $27,784,250; rate, $21 50.
Population, 50,137 in 1880; 31,584 in 1870. (V. 30, p.356.)
Worcester, Mass.—Total debt, January 1, 1883, $2,717,700. Cash

assets, $445,197, including $355,890 iu sinking fund. Population,
58,291 iu 1880, 41,105 in 1870. Tax valuation, 1880, $41,005,112; in
1881, $42,606,529; 1882, $45,504,512; tax rate, 1*74.
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Subscriber* will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS. Bonds—Princi"
pal, When Due*
Stocks—Last
Dividend.

For explanation of column headings, &c., see notes
on first page of tables.

Amoimt
Outstanding

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Alabama N. 0. Texas d Pacific June.—Debentures.. 233 1882 £20, &c. $7,500,000 6 A. & O. London. April 1, 1907
Ala. Gt. SoutlTn.—1st mortgage, coupon
Albany d Susquehanna—Stock

296 1878 $L,00Q 1,463,000 6 g. .1. & J. N.Y.,Farmers’ L. Sc T. Co Jan. 1, 1908
199 100 3,500,000 312 J. & J. N. Y., B’k of Commerce. Jan. 1, 1883

1st mortgage 142 1863 1,000 998,000 7 J. & J. N.Y.,Del. & Hud.Can.Co July, 1888
Albany City loan (sinking fund, 1 per et. yearly). 142 1865 1,000 • 1,000,000 6 M. & N. do do Nov., 1895-’97
2d mortgage 142 1865 1,000 1,708,000 7 A. & O. do do Oct., 1885
Consol, mort. (guar. D. ct H. endorsed on bonds)..

Allegheny Valley—Stock
142
259

1876 1,000
50

6,000,000
2,166,500
4,000,000

6 & 7 A. Sc O. do do April 1. 1906

General mortgage (Riv. Div.) 132 1866 1,000 7-30 J. & J. N. Y.,Winslow, L. cfeCo. March 1, 1896
Bonds to State Pa. (endorsed) 2d mort.. East ext. 110 1870 100,000 2,999,000 5 . Jan’ary Harrisburg, Treasury. 100,000 y’rly.

' 1st mort., East’ll Extern, guar, by Pa. RR 110 1871 1,000 10,000,000 7 A. & O. Philadelphia or London
Pittsburg, Co.’s Oltice.

April 1, 1910
Funding income bonds, with traffic guarantee 259 1874 100 &c. 8,171,700 7 A. & O. Oct. 1. 1894

Amador Branch— 1st mortgage
Asheville d Spartanburg—Stock
1st mortgage

27
48

1877 1,000 675,000
1,050,000
500,000

1,500,000

6 J. & J. N. Y., Cent. Pacific RR. Jan. 1, 1907

Ashtabula d Pittsburg—1st mortgage, coup, or reg.. 02 1878 1,000 6 F. Sc A. Phil., Fid. I.T. & S.D.Co. Aug. 1, 1908
Atchison Col. d■ Pacific—1st mort., guar 229 1879 1,000 3,672,000

542,000
6 Q.-F. N. Y., Hanover N. Bk. May 1, 1905

Atchison Jeiccll Co. d■ West.—1st M., guar. C.B.U. P. 34 1879 1,000 6 Q.-F. N.Y., Hanover Nat. Bk. May 1, 1905
Atchison Topeka d■ Santa Fe—Stock L.820 100 56,913,200 11-2 Q.-F. Boston, at Oltice. May 15, 1883
1st mortgage, gold 470 1869 500 &c. „ 7,041,000 7 g. J. & J. Boston, North Nat. Bk. July, 1899
Land grant mortgage, gold
Consol, bonds, gold

1870 500 &C. 2,915,500 7 g. A. & O. do do Oct. 1, 1900
• • • 108,500 7 g. A. & O. do do 1903

Bonds, gold (secured by mortgage bonds) .... is80 1,000 1,123,000 5 g.„ A. & O. Boston. April 1, 1909
S. F. bonds for purchase of K. C. L. Sc S. K. stock. 1880 1,000 3,669,000 5 M. Sc S. do Sept. 1, 1920
Sinking fund bonds (secured by mort. lids.) .... 1880 1,000 4,996,000 4*2 A. Sc O. N.Y., Nat.Bk. of Com’ce Oct. 1, 1920
Sink, fund bds. (secured by deposit of mort. bds.) 1881 1,000 6,450,000 6 J. & D. Boston. Dec. 1, 1911
Wichita Sc Southwest., 1st M., gold, guar 27 1872 1,000

1,000
412,000 7 g. J. & J. Boston, North Nat. Bk. July 1, 1902

Kans. City Top. & West. 1st mort., gold 66 1875 ' 854,000 7 g. J. & J. Boston, Everett N. Bk. July 1, 1905
do do income bonds 1878 200,000 7 M. A S. do do Mar. 1, 1906

Pueblo Sc Ark. Valley, 1st mort., gold, guar 148 1875 1,000 1,633,000 7 g. J. & J. Bost., N. Bk. of N. Am’a July 1, 1905
do do 1st (& 2d on 148 miles) guar.. .

134 1878 1,000 1,942,200 7 g- J. & J. do do July 1, 1905
Kansas City Emporia & S., 1st inert., guar 1879 1,000 532,000 7 J. & J. Boston, North Nat. Bk. July 1, 1909
Cow. Sum. Sc Ft. Scott, 1st mort., guar 1879 1,000 798,009 7 A. A O. Bost., N.Bk.of Republic Oct, 1, 1909
Marion Sc McPherson, 1st mort., guar 1879 1,000 713,000 7 A. & O. do do Oct, 1, 1909
Pleasant Hill Si De Soto, 1st M., gold 44 1877 500 120,000 7 g. A. & O. Boston, Everett N. Bk. 1907
Florence El Dorado Sc W., 1st mortgage, gold 31 1877 1,000 310,000 7 g. A. Sc O. Boston, Bk. of No. Am. July 1. 1907

Alabama Few Orleans Texas d- Pacific Junction (Limited).—1This is an
English corporation holding the controlling interest in the Vicksburg &
Meridian, 142 miles; Vicksl). Shrevep. & Pac,., 189 miles; N. O. <& North
Eastern, 200 miles; and Spanish Fort Railway, near New Orleans, 13
miles. It also controls the Cincinnati New Orleans <fc Texas Pacitie
Railway Co. (lessee of the Cincinnati Southern Railway). The manage¬
ment of the company is the same as that of the Alabama Great
Southern RR.. Length of roads, when completed, 867 miles ; add Ala.
Great Southern RR., 295 miles; entire system (when completed), 1,162
miles; ofwhich, on Jan. 1,1883, there remained to be finished about 250
miles. The preferred or “A” shares are £1,500,000, and the common, or

c “ B” shares £2,500,0t)0. The debentures are redeemable any time at
115, on six months’ notice. The company holds the following securities,
viz.: Cin. New Orleans & T. P. $1,532,000 stock; Vicksb. & Meridian,
$245,000 1st mort.. $105,000 2d mort., $416,500 3d mort., $1,464,300
pref. stock, and $363,000 com. stock; of Vicksburg Shreveport & Pacific
$3,692,000 1st mort., $1,931,000 incomes and $1,594,000 *toek; of N. O.
& North Eastern $4,900,000 1st mort. and $4,320,000 stock. (V. 33, p.
22; V. 34, p. 573 V. 35, p. 515; V. 36, p. 169.)
Alabama Great Southern.—Dec. 31, 1881, owned from Wauhatcliie,

Tenn., to Meridian, Miss., 290 miles; leased,Wauhatchie to Chattanooga,
6 miles; total operated, 296 miles. Northeast & Southwest Alabama
chartered Dec. 12, 1853. Reorganized as Alabama & Chattanooga Oct.
6, 1868, and was opened May 17, 1871. Default made Jan. 1, 1871, and
road sold under foreclosure January 22, 1877. Present company
organized November 30, 1877. New company assumed Receiver’s cer¬
tificates and issued new bonds for $1,750,000. The lands were conveyed
in full settlement to the holders of the $2,000,000 of Ala State bonds.
These lands (about 550,000 acres) are held by trustees. (V. 30, p. 117.)
The road and equipment have been thoroughly renewed. Capital stock—
Common, $7,830,000, and preferred 6 per cent, $1,750,000; funded debt,
$1,750,000, and Receiver’s certificates, $1.78,000 (of which $134,000 in
litigation, all valid certificates allowed by U. S. Court paid on presenta¬
tion).- Gross earnings in 18S0, $643,130; expenses, $451,335; net,
$191,795. Gross-in 1881, $789,376; expenses, $502,952 ; net, $286,424.
-(V. 32, p. 499,611; V.33,p. 125; V. 34, p. 342.)
Albany d Susquehanna—Dec. 31, 1881, owned from Albany, N. Y., to

Binghamton, N.Y., 142 miles ; branches—Quaker Street, N. Y., to Schen¬
ectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21rniles; operates
Lack. & Susq. RR., 22 miles; total operated, 199 miles. Chartered April
19, 1851, and road opened Jan. 14, 1869. Steel rail, 135 miles. Leased
in perpetuitv from Feb.. 1870, to Del. & Hud. Canal Co.; rentals, 7 p. ct
on stock and interest on bonds. Additions and betterments charged to
lessors, and cost made part of investment. In 1871 lessees built the Lack¬
awanna <fc Susquehanna RR. from Nineveh to their Pennsylvania coal
Helds, and secured the joint use of the Jefferson RR. This opening
gave a large coal traffic to the road and to the other Delaware & Hud¬
son leased roads north from Albany to the Canada line. The consoli¬
dated mortgage is for $10,000,000, of which $3,000,000 are 7 per cents.
In 1883 some counterfeits of the 2d mortgage bonds of 1885 were
fouud and it was proposed to take up all that issuewith consol, mortgage
bonds. Gross earnings in 1880-1, $1,840,049; net, $638,974; in 1881-2,
gross, $2,037,298; net, $699,360. (V. 36, p. 250.)
Alleyheny Valley—Dec. 31,1882, owned from Pittsburg, to Oil City,Pa.,

132 miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17
miles: total operated, 259 miles. Chartered April 4,1837. Road opened
through to Oil City (132 miles) Feb. 2, 1870. Low-Grade Div., Red Bank
to Driftwood (110 miles) opened May 4, 1874. The company became em¬
barrassed in 1874 and compromised with its creditors. It still falls short
of earning interest liabilities. The amount of income bonds authorized
is $10,000,000; these receive all revenue left after interest on prior
liens, and an3r deficiency is made up by additional issues. The income
coupon receives what there is in cash and balance in bond scrip. Of the
income bonds the Pennsylvania RR., Northern Central and Philadelphia
& Erie hold $4,980,000, the interest on which is paid altogether in
bond scrip; the bonds held by individuals are paid in cash and scrip
conv. into inc. bonds. The earnings, &c., for three years were as follows :
Years. Pass. Mileage. Freight Mileage. Gross Earnings. Net Earn’gs.1880 16,119,027 107,352,410' $1,919,528 $832,3011881 17,292,869 . 127,615,267 2,169,786 901,6721882 2,356,698 886,603
—(V. 34, p. 434; V. 35, p. 404; V. 36. p. 399.)

, Amador Branch.—Galt, Cal., to lone. Cal., 27 miles. Leased in per¬
petuity from Jan. 1, 1877, to Central Pacific—rental $3,500 per month.
Stock, $675,000. Leland Stanford, President, San Francisco.
Asheville d• Spartanburg—Projected from Spartanburg, S. C., to Ashe¬

ville, N. C., 67 miles, of which 48 miles, Spartanburg to Hendersonville,
in operation. Formerly Spartanburg & Asheville, sold in foreclosure
April, 1881, bought in by bondholders for $111,000, and reorganized on
above stock basis. Earnings in 1880-81, $38,693; net, $2,169. (V.
32, p. 17, 396; V. 36, p. 453.)
Ashtabula d Pittsburg.—December 31, 1882, owned from Youngstown,

O., to Astabula Harbor, O., 62*6 miles. Organized as Ashtabula Youngs¬
town & Pittsburg in 1870, and road opened May 1, 1873. Pennsylvania
Company, as lessees, guaranteed bonds up to January 1, 1877. Default
July 1, i878, and property sold August 21, 1878. Existing company

organized September 25,1878, and it is leased by Penn. Co., which pays
net earnings to A. & P. The common stock is $958,491 and preferred
stock $700,000. Net earnings for four years were as follows: 1879,
$68,978; 1880, $83,827; 1881, $123,888; 1882, $91,614.
Atchison Colorado d Pacific.—VVaterville, Kan., to Lenora. Kan., 192

miles; Greenleaf, Kan., to Washington, Kan., 7 miles; Downs. Kan., to
Bull City, Kan., 23 miles; Yuma, Kan., to Talmage, 29 miles; total,
252 miles. The road is an extension of the Union Pacific Central Branch,
by which the bonds are guaranteed and the road is controlled, and
the whole system is virtually owned and controlled by- Union Pacific.
Stock, $1,377,000.
Atchison Jeiccll Co. d West —Jamestown, Kan., to Burr Oak, Kan.,

34 miles. Under same auspices and control as Atchison Colorado &
Pacific. Stock, $6,000 per mile.
Atchison Topeka d Santa Fe.—Dec. 31, 1882, mileage was as follows:

Main Line—Atchison to Kansas State line, 471 miles. Leased—Kansas
City to Topeka, 66 miles; Pleas’t Hill to Ced. Juue.,Ka., 45 miles; Em¬
poria to Howard, 76 miles; Florence to Douglas, 54miles; Florence to
Ellinwood, 99 miles; Halsted to Sedgwick, 9 miles; Newton toWichita.,
27 miles; Wichita to Arkansas River, 69 miles; Wellington to Caldwell,
23 miles; Kan. State L. to S. Pueblo, Col., 149 miles; Pueblo to Rock-
vale. Col., 37 miles; La Junta to N. Mex. State L., 96 miles; Col. St. L.
to San Marcial, N. M., 354 miles; Lamy to Santa Fe, 18 miles ; San Mar-
cial to Deming, N. M., 128 miles: Rincon to Texas line, 58 miles; coal
roads, 15 miles; Los Vegas Hot Springs road, 6 miles; Texas line to El
Paso, 20 miles; total leased, 1,319 miles. Total operated directly, 1,820
miles. Owned jointly—Burlingame to Manhattan, 57 miles. The Kan.
City Lawr. & Southern Kansas, 98 miles, was also acquired by purchase
of the stock in Sept., 1880, and the 5 per cent bonds due Sept. 1, 1920, *
issued therefor (V. 31, p. 559), with sinking fund of 1 per cent a year.
The Kansas City Topeka cfe Western is leased, and the lessee pays

interest on the Kansas City Topeka A West, bonds as rental. The 5 per
cent bonds were issued for stocks and bonds purchased, and 4*2 per
cents for extension of the line to Doming and El Paso, and have the'
6 per cent mortgage bonds of the Rio Grande Mexico & Pacific and
the Rio Grande & El Paso rt;ads deposited as security for them. The
sinking fund is 1^ per cent, rising to 3^ by 1910. The 6 per cent sink¬
ing fund bonds of 1881, due 1911, are secured by mortgage bonds de¬
posited, as stated in V. 35, p. 373. They are redeemable by the sinking
fund at 105. Such bonds as are held in the company’s treasury, or
leased line bonds held as collateral for any of its own bonds given
above, are not included in the above amounts outstanding.
The Sonora RR. in Mexico (262 miles) was purchased in March, 1882,

by giving one share of A. T. & S. F. stock for two shares of Sonora stock
or $200 in income bonds, and the Sonora 1st mortg. bonds were guaran¬
teed. (See V. 34, p. 315. 461.) "
The Leavenworth Topeka & Southwestern RR. stock (four-fifths of it)

was acquired in September, 1882, and the bonds at 4 per cent guaran¬
teed; one-half by the At. Top. Sc S. Fe and one-half by the Union Pacific.
—(V. 35, p. 297.)
An agreement was made in Feb., 1880,with the St. L. Sc San Fran., for

the joint construction of a line to the Pacific, under name of Atlan. & Pac.
For terms see Atl. & Pac.; St. L. & S. F.
The annual report for 1882 was published in the Chronicle, V. 36,

p. 397 and 451. Income, etc., for four years were as follows:
1879.

Earnings— $
Passenger 1,353,231
Freight 4,883,435
Mail, express, <fcc 144,777

Total gross earnings..
Total operat’g expens.
Net earnings

Receipts—
Net earnings
Pottawat’e land ae’et.
Rentals and interest..
Sundry credits
From U. S.f Sec

6,381,443
2,963,128
3.418.315

INCOME
1879.
$

3.418.315
139,322
130,739
60,034

1880.
$

1,786,901
6,499,981
270,094

8,556,976
4,374,287
4,182,689

ACCOUNT.
1880.^
$

4,182,689

1881.
$

2,970,608
9,051,623
562,278

12,584,509
8,063.326

1882.
$

3,662,576
10,537,201

573,528

14,773,305
8,662,756

4,521,183 6,110,549

1881.
' $

4,521,183

1882.
$

6,110,549

120,148 229,837

Total income 3,748,410
Disbursements— $

Rentals paid 836,772
Interest on debt 795,446
Dividends........ 691,311
Rate of dividend 3
Sinking funds .'
Sundry debits 72,812
Miscellaneous 40,490

Tot. disbursem’nts 2,43d,83L
Balance, surplus 1,311,579

4,302,837
$

861,273
734,527

1,727,195
8^

35,125

4,751,020
$

774,740
866,662

1,841,021
6

132,030
4,49 4

54,095
230,781
*611,295

7,006,720
$

824.859
1,122,346
3,324,793

6
170,525
486,334

3,361,120
941,717

3,618,948
1,132,072

’ Suspended U. 8. Government and pool earnings for 1880
not previously credited to income account.

5,928,857
1,077,863
and 1881
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In tliesc Tables.
DESCRIPTION.

Mile9
of

Road.

Date
of

Bonds

Size, or
par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi*
pal,When Due.
Slo cAw—Last
Dividend.

For explanation of column headings, Ac., see notes
on first page of tables.

Rate per
Cent.

When
Pay’ble

Where Payable, and by
Whom.

Atch. Top. d S.Fc—(Continued.)— •

Leavenworth Topeka A S. \V.—1st mort., guar 50 1882 $1,000 $1,690,000 4New Mexico A So. Pacific—1st mortgage, gold 295 3 878
'

1.000 4,425,000 7 g. A. A 0 Boston. April 1. 1909Sonora RR., 1st mort., gold, guar. ($20,000 p. m.) 262 1880 1,000 4,307,000 7 g. J. A J. do 1910Atlanta d Charlotte.—How pref. mort 265 Lj 1877 1,000 500,000 7 A. A O. N.Y. Central Trust Co. April 1, 1897Mortgage bonds 265*9 1877 1,000 > 4,250.000 7 J. A J. do do Jan. 1, 1907Income bonds, registered (not cumulative) «... 1880 500 1,018,000 6 A. A O. do do April 1, 1900Atlanta d IFes/ Point—Stock 87 .... 100 1,232,200 3 J. A J. Atlanta, Ga., atTreas’y. Feb. 1. 1883Debenture certificates for dividend • • • • 1881 .... 1,232,200 6 J. A J. do do 1891AtlanticdPac. —1stmort. g..W. D.(s.f.) $25,000 p.m. 566 1880 lOOOAc. 13,150.000 6 g. J. A J. New York and Boston. July 1, 1910Income lxls., non-eum’tive, ($18,750p.m.) .... 1880 50 Ac. 8,2 S7,000 6 A. A O. Oct. 1, 19101st RR. A land grant bonds on Central Division.. 99 1871 500 Ac. 1,189,500 6 M. A N. New York. * Nov. 1, 18911st land grant bonds on Central Division .... . . - . 796,629 6 At Mat. do Nov., 1901New 1st mort., road and lands, Central Div 65 1832 LOOOAc 6 M. A S. New York. March 1, 1922New income bonds, Central Division 3 882 50 Ac. 6 J. A D. June 1, 1922Atlantic d St. Lawrence—Stock ($5,458,552 stg,).. 150 £100 5,481,000 3 M. A S. London, Gr. Trunk Rw. Mar. 15, 18831st mort. to City of Portland (sinking fund) 787,000 6 M. A N. ; • Nov. 2, 18882d mortgage,.sterling, 5-20 years...7 150 1864 £100 1,499,916 6 g. A. A O. liOndon, Gr. Trunk Rw. Oct. 1, 18843d do do do 150 1871 £100 712,932 6 g. M. A N. do do May 1, 1891Augusta d Savannah—Stock 53 m <m m m 100 1,032,200 3^ J. A D. Savannah. Deo. 4, 1882Austin d Northwestern (lex.)—1st mort 60 ‘

420,000 6Bald Eagle Valley—Gen’l mort.,(s. f. $4,000 per yr.i 80 1880 1,000 392,000 6 J. A J. Phila.,F.Ins.Tr.AS.Dep. Jan. 1, i910Baltimore d Ohio—Stock 1,544 .... 100 14,792,566 5 M. A N. Baltimore Office. May 16. 1883Preferred stock
.... . . m . 100 5,000,000 3 J. A J. Balt., Merchants’ Bank. Jan., 1883Loan due in 1880, extended 579,500 4 J. A J.Loan, 1853 1853 .... 1,710,000 6 A. A O. Baltimore Office. 1885do 1870 ,sterling, £800,000, sink, fund m m m m 1870 .... 2.602,220 6 M. A S. London. 1895Baltimore loan, 1855-90, sink, fund .... 1855 .... 2,603,779 6 g. J. A J. Baltimore, Office. 1890Sterling mortgage, sinking fund 411 1872 £100 8,120,878 6 g. M. A 8. London. Mch. 1, 1902Sterling mortgage, sinking fund 421 1874 £200 8.856,650 6 g. M. A N. London, Speyer Bros. 1910Purchase of Conheilsv. RR (payable $40,000 y’ly) .... 1875 .... 720,000 6 J. A J. Baltimore, Office. 1883-1900Loan, ster., (s. f. £7,500) lien on Chic, line bonds . 263 1877 £200 7,744,000 5 J. A D. Lon..J. 8. Morgan A Co. June 1, 1927Bonds on Parkersburg Brandi 104 1879 1,000 3,000,000 6 A. A O. Balt. AN.Y..D. M A Co. April 1, 1919Northwestern Virginia, 3d mortgage, 1855-85 ... .... 1855 .... 140,000 6 J. A J. Balt., Balt. AO. RR. Co. 1885Bonds to State of Maryland
.... 1878 .... 366,000 6 J. A J. do do July 1, 1888Sterling mortgage on Philadelphia Branch .... 1883 £200 12,000,000 4L> A. A O. London. April 1, 1933

Land sales in 1882, 189,830 acres for $893,842, being an average of$4 71 per acre; but canceled prior sales of 86.373 acres for $172,055.Assets Dec. 31, $1,561,092 contracts and 1,582,699 acres yet unsold.—(V. 34, p. 31,113, 175, 243, 315, 4 57, 461, 474, 573, A707; V. 35, p.21, 265, 297, 339, 373, 456, 546, 762; V. 36, p. 251, 397, 399, 451.)
Atlanta d Charlotte Air-IAne.—Dec. 31, 1881, owned from Charlotte,N. C., to Atlanta, Ga., 269 miles. Successors of Riclim. A Atl. Air-Line,which was sold under foreclosure December 5, 1876, and the existingcorporation was formed February 27, 1877. On Match 26, 1881, theroad was leased to the Richmond A Danville at a rental of $462,000

per year, equal to the interest on debt and 5 per cent on stock; if
gross earnings of A. A C. A. L. exceed $1,500,000, dividends to be 6
per cent; and if they-exceed $2,500,000 7 per cent. The lineforms the Southwestern Division of the Piedmont Air-Line (undercontrol of the Richmond A Danville Railroad), extending fromRichmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000.Total receipts in 1880, $951,688; expenses, $587,550; net, $364,137.In 1881 (9 mouths), $744,618; net, $180,536. Two and one half percent paid on stock March, 1883. (V. 32, p. 443 ; V. 33, p. 687.)
Atlanta d TVest Point.—June 30, 1882, owned from East Point, Ga., toWest Point, Ga., 81 miles; leased, 6*2 miles; total operated, 87*2 miles.In April, 1881, a controlling interest in the stock wras purchased by W.M. Wadley and others for the Central Georgia, and a stock dividend of100 per cent was afterward declared in debenture certificates. Gross

earnings in 1880-81, $418,054; net, $107,634; in 1881-82, gross, $430,-010; net, $175,494. (V. 33, p. 224 ; V. 35, p. 160.)
Atlantic d Pacific.—(See Map.) Road from Albuquerque, on AtchisonTop. & Santa Fe to Big Colorado River, 571 miles, where it meets theSouthern Pacific. Also the Central Div. finished from Seneca, Mo., toTulsa in the Indian Ter’y, and in progress westward to a junction withthe Western Div. The Atch. Top. & S. Fe and the St. L. A San Franciscocompanies guarantee 25 per cent of the gross earnings over theirrespective lines on business to and from this road, one year after itscompletion, provldod its own earnings are insullicient to pay coupons,and the advances so made constitute a loan to be repaid by the A. A P.with interest. The bonds were sold, with a bonus of $750 in incomebonds for eacn $1,000 first mortgage. The first’mortgage coupon bondsare $1,000 each and registered bonds $5,000 each. The stock authorizedis $100,000,000, and issued $51,510,000, mostly owned by the AtchisonTopeka A Santa Fe and the St. Louis A San Francisco companiesequally, and held in trust for 30 years for those two companies.In January, 1882, most of the St. Louis A San Francisco Company’sstock passed into control of Jay Gould and C. P. Huntington, and thenew arrangement made stipulated that the Atlantic A Pacific road wasto be completed to the Colorado River. The Southern Pacific built eastto meet it. as the act of Congress of July 27, 1866, requires, and agreesto pay to the Atlantic A Pacific 25 per cent of its gross earnings onthrough business to and from the Atlantic A Pacific line, which isto be applied to the payment of interest on the Atlantic A Pacifio bonds,the same as the 25 per cent from the At. Top. A S. Fe and the St LouisA San Fran, companies. The land grant claimed under the old AtlanticA Pacific charter of July, 1866, is 25,600 acres per mile in Territoriesand 12.800 acres in States, and on completion of the first 50 miles,October, 1880. the U. S. Attorney General held the company was entitledto the lands. The total land grant on the whole road, if constructed asunder the charter, would be 42,000,000 acres. The proceeds of sales ofthe company’s lands are to be lodged with the trustee under the mort¬

gage, and are applicable to the purchase and cancellation of the first
mortgage bonds whenever they can be obtained by public advertise¬ment at not exceeding 110 and interest. The bonds are not subject,otherwise, to be drawn or paid before maturity. They are receivable at
par in payment for lands. (V. 34, p. 60. 113, 175, 263, 488, 573, 707;V. 35, p. 50, 51, 235, 320, 430, 431, 603, 736, 737; V. 36, p. 18, 55,107,139,339.)
Atlantic d St. Lawrence.—June 30,18S2, owned from Portland, Me., toIsland Pond, Vt. (and branch), 151 miles, there connecting with GrandTrunk of Canada, to which leased for 999 years, August 5, 1853, ata rental equal to 6 per cent on stock and bond interest. Capital,$5,484,000, of which $27,000 is in U.‘S. currency. The bonds to City ofPortland are now provided for by accummulatioiis of sinking fund.
Augusta d 'Savatmah —Sept. 1, 1882, owned from Millen to Augusta,Ga., 53 miles. Chartered as Burke County in 1838 and opened in 1854.Le:ised to Central of Georgia for $73,000 per annum. Has no bondeddebt. The capital ($1,022,900) represents its cost. Dividends of 3*2 percent are paid June and Dec. each year. Has a considerable surplus fund.
Austin d Northwestern.—lAno of road, Austin, Tex., to Burnet, Tex.60 miles. Opened Jan. 1, 1882. Has a land grant of 600,000 acres.Stock, $600,000.
Paid Eagle Valley.—December 30, 1882, owned from Vail Station, Pa.,to Lockhaven.Pa., 51 miles; branch, Milesburg, Pa., to Bellefontc. Pa.,2^ miles; Snowshoe to Sugar Camp, 26^ miles; total operated. 80miles. Opened December 7,1864, and leased to Pennsylvania Railroad

Company £for 99 years. The branch is the property of the lessors.Rental, 40 per cent of gross earnings. Interest, $24,0d0, and dividends(January and July, each 4 per cent), $34,000. In January, 1883, 5per cent paid. Stock, $850,000. The general mortgage, dated Jan. 1,1880, provided for the replacement of the two series of bonds. In
January, 1881, purchased the Bellefontc A Snow Shoo road for $300,000in stock and merged with Bald Eagle Valley. (V. 32, p. 99, 396.)
Baltimore d Ohio.—Mileage is as follows: Balt, to Wheeling (main)370 miles; Branches—To Locust Point 5, Camden cut-off 2, Junction toFrederick City 3, Pt. of Rocks to Washington 43. Bridges 3; total own¬ed, 426; branches leased—Hyattsville to Shepherd, Md. 13, Winchesterto Harper’s Ferry 32, Winchester to Strasburg 19. Strasburg to Harri¬sonburg 49 ; total branches leased, 113 ; total B.AO.main and branches

539: leased, controlled and operated—Relay House to Washington 31,Grafton to Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32,Pittsburg to Cumberland,Md., 150, Berlin Branch RR 9. Mineral Point
to Johnstown 46, Weavert’n to Hagerstown, Md., 24, Harrisonburg toStaunton 26, Broadford toMt. Pleasant, Pa., 10, Connellsville to Union-
town, Pa., 13, Bellaire to Columbus, O., 137, Sandusky to Newark, O.,116. Newark, O., to Shawnee, O., 44, Chicago Junction, O., to IllinoisJunction. Ill., 263; total leased and controlled, 1,065; total operated,1,544. The Baltimore A Ohio direct bonds of 1879 on ParkersburgBranch are secured by deposit of mortgage on that road. The sterlingmortgage of 1883 is made to William F. Burns, John Gregg and T. Har¬rison Garrett, trustees. The issue of bonds is for the purpose of con¬structing a lateral road from a point on its main line from near Balti¬
more City to a point on the northern boundary of Cecil County, Md., tobe known as the Philadelphia branch of the Balt. A Ohio RR. It will
connect with the Baltimore A Philadelphia Railroad now being builtthrough the State of Delaware, by way of Wilmington, and through theState of Pennsjivania to Philadelphia.
An abstract of the last annual report is given in the Chronicle, Vol.35, p. 600, and contains the following remarks: “ It is shown by thereport of the Transportation Department that the tonnage of throughmerchandise east and west has been 2,043,227 tons, whilst in the pre¬ceding yearitwas2,014,110tons, and 1,980,397 tons in 1880, and 1,425,-629 tons in 1879. 607,038 barrels of flour and 8,343,240 bushels of grainwere brought to Baltimore during the fiscal year. Of this aggregate ofgrain 6,586,814 bushels were of wheat and 591,719 bushels were of

corn. The large falling off in the transportation of grain as comparedwiththe preceding year arose from the general deficiency in the crops ofthe country, and from the operations of speculators, which caused the
prices to advance to such figures as largely reduced the exports fromthe United States to Great’ Britain, Frauce, Germany, Belgium, theNetherlands, Ac., and caused all countries consuming grain to seek itelsewhere.
“The coal trade of the Main Stem shows an aggregate of 2,521,226tons, which includes 386,626 tons for the company’s supply. The ag-gregateof coal and coke transported, including all divisions, was 5,647.016 tons, showing an increase for the year of 1.107,389 tons.” The

profit and loss account showed an increase for the year of $1,648,978,against $1,697,038 in 1880-81. It will be seen by this account that thenominal surplus fund, which represents invested capital derived from
net earnings, and which is not represented by either stock or bonds,amounts to $43,907,658.
The gross and-net earnings of the main stem and its branches and ofthe other divisions, for the last fiscal year, as compared with 1880-81,

were as follows:

Main Stem, Ac
Washington Branch..
Parkersburg Branch .

Central Ohio Division
Lake Erie Division ...
Chicago Division ....
Pittsburg Division
Wheeling Pittsb. A B.
Newark S. & S. RR...

,—Earnings,
Gross.

$10,556,570
354,356
624,665
9 S7,402
940,769

1,692,007
2,979,789

59,380
188,937

1881-82—,
Net.

$1,572,944
221,254
108,071
314,932
234,701
446,407

1,542,125
1,150
13,078

,—Earnings,
Gross.

$11,122,259
353,570
712,158

1,006,025
899,791

1,638,661
2,500.548

53,557
177,304

1880-81.—,
Net.

$4,846,615
193.533
72,422
228.267
112,373
453,069

1,124,473
1,094
41,548

Total $18,383,875 $7,454,662 $18,463,877 $7,073,398
The aggregate working expenses of the Main Stem, with all branches

and divisions, were 59*44 per cent of the whole*gross revenue, being2*25 per cent less than the preceding year.
Dividends for 5years, 1872-77, 10 percent; for 1877-78, 7^ per cent;for 1878-79, 8 per cent; for 1879-80,9 per cent; since 1880, 10 per

cent. The three dividends from May, 1878, to May, 1879, inclusive,
were paid in stock. Results of operating all lines owned and controlled
for the five years 1877-82 :

Operating Expenses. Net Earnings.
$7,769,301=56*44 p. c. $5,995,978
7,691,595=54*18 “ 6,502,385
10,330,770=56*39 “ 7,986,970
11,390,479=61*69 “ 7.073.398
10,929,213=59*44 “ 7,454,662

Years. Gross Earnings1877-78.;.- $13,765,2791878-79 14.193.9801879-80 18,317,7401880-81 18,463,8771881-82 18.383.875
-(V. 34, p. 1, 60, 116; V. 35, p. 130,430, 589, 600, 603; V. 36. p. 426.)
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April, 1883. J KAILROAD STOCKS AND BONDS XVII

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

Baltimore d Potomac—1st M (tunnel) gold, s. f. 1 p. c.
1st mort., road, gold, coupon, s. f. 1 per cent
2d mortgage, income, road and tunnel, reg

Belleville d El Dorado— Is t(int. guar. St.L.A.A T.H.)
2d mortgage

Belteritled South. III.—1st M. (int. A s. f. guar.)
Beirutere Del.—1st mort. due 1877, extended, guar.
2d mortgage bonds of 1854 (guar, by C. A A.)
3d mortgage bonds of 1857 ( do do )
Consol, mortgage of 18715

Benninyton d Rutland—1st mortgage
Berkshire—fcltock '
Boston d Albany—Stock
Plain bonds, coupon or registered
Loan of 1875, coupon or registered
Bonds issued to State for its stock

Boston Havre d Gardner—1st A 2d mortgages
3d mortgage (convertible into stock) 1

Boston Concord d Montreal—Old preferred stock...
Com. and new pf. stock (new pf. stock is $510,400)
Sinking fund bonds
Consolidated mortgage bonds (for $2,000,000)
Improvement mortgage bonds

Bost.IIoosac Tun.dWest.-M.,g’id ($25,000 p.m.)
Boston d Lowell—Stock.
Bonds
Bonds
Bonds
Bonds. ,

Lowell A Lawr., bonds
Salem A Lowell, bonds

Boston d Maine—Stock
Bonds, coupon and registered

Boston d N. Y. Air-Line—Stock, prof, (guaranteed)
1st mortgage

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.
Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

I1- 1871 $1,000 $1,500,000 6 g. J. A J Balt, or London or N.Y. July 1, 191189 1871 1,000 3,000,000 6 g. A. A O. Pliila., Penn. RR. Co. April 1, 191190* 1875 1,000 2,000,000 6 J. A J. Baltimore. Jan. 1. 1915
52 1830 .... 220,000 7 .... July, 1, 191052 1880 .... 330,000 0 .... Aug. 1, 192056 1800 1,000 1,053,000 8 A. A O. N. Y„ 37 Wall street. Oct. 1, 189664 1877 1,000 1,000,000 0 J. A D. Philadelphia, Pa. RR. 1902
04 1854 500 499,500 - 6 M. A 8. Philadelphia. 1885
% 1857 500 745,000 6 F. A A. Philadelphia, Pa. RR. 1887

1870 1,000 1,200,000 7 J. A J. Treasurer, Trenton,N.J.
N.Y., Union Trust Co.

Jan. 1, 191659 1877 1,000 475,000 7 M. A N. Nov. 1, 190722 .... 100 000,000 1\ Q.-J. Stockbridge, Treasurer.
Boston, Otlice.

Apr. 2, 1883373 .... 100 20,000,000 2 Q.-J. Mar. 31, 18831872 1,000 5,000,000 7 F. A A. do Feb. 1, 1892
.... 1875 1,000 2,000,000 6 J. A J. do July 1. 1895
.... 1882 .... 3,858,000 5 A. A O. do April 1, 190238^ .... 100 Ac. 554,000 5 A. A O. Worcester, City Nat. Bk. April 1. 1893
.... 1881 .... 100,000 0 J. A J. do do 1895
107 .... 100

100
800,000

1,000,000
3 M. A N. Boston, Oilico. Nov 15, 1882

.... 1858 100 Ac. 021,000 0 J. A J. Boston, Office. 1889
100 1873 200 Ac. 1,931,400 6 A 7 A. A O. do do 1893
100 1881 1,000 500.000 0 J. A J. do do 1911
.... 1881 1,000

500
(0 0 g. _ . _ . New York and London. 1911

87 .... 3.792,000 2bj J. A J. Boston, at Office. Jan. 1, 1883
.... 1872 '

. . . . 999,500 7 A. A O. do j do April 1, 1892
.... 1875 • • • • 500,000 7 M. A 8. do do March i, 1895
.... 1870 • • • • 750,000 6 J. A J. do do July 1, 1896
.... 1379 .... 020,000

200,000
5
0

J. A J.
A. A O.

do do
do do

July 1, 1899
Oct, 1, 1897

.... .... 220,900 0 A. A O. do do Oct. 1, 1898203 .... 100 7,000,000 4 M. A N. do do Nov, 15, 1882
1873-4 500 Ac. 3,500,000 7 J. A J. do do Jan.,1893 A 94

5 1 100 2,700,0d0 O A. A O. N.Y., N.Y. N. H. A II. Co. April 1, 18831880 1,000 500,000 5 F. A A. N. Y., Hatch A Foote.

Baltimore d Potomac.—Dec.31, 1882, owned from Baltimore. Md., to
Bowie, Md., 24 miles; Bowie to Pope’s Creek, 49 mi’es; branch—Bowie
to Washington, D. C., 17 miles; total operated* DO miles. Chartered iu
1853; road opened to Washington in 1872 and to Pope’s Creek in 1873.
Baltimore Tunnel opened in summer of 1873. The road is controlled by
the Pennsylvania Railroad Co., and tirst mortgage bonds guaranteed by
Pennsylvania Railroad and Northern Central Railroad Companies. Capi¬
tal stock, $3,553,250, funded debt, $0,500,000, and other liabilities and
accounts, $302,559. Cross earnings in 1880, $790,147; expenses,
$032,003; profits, $157,484; interest, $272,342; deficit., $114,858.
Gross in 1881, $900,432; expenses. $8 40,923; protits, $125,508; inter¬
est, $272,318 ; deficit, $140,809. In 1882 gross earnings, $1,097,008;
net, $300,280; interest, Ac., $272,452; profit, $33,833. Income bonds
wholly held by Penn. RR. Co.
Btllcville d El Dorado.—An extension of Belleville & Southern Illinois

from Du Quoin to El Dorado, 52 miles, and leased to St. Louis Alton &
Terre Haute. Rental 30 per cent of gross up to $2,500 per mile, and
15 per cent on all above that amount. Rental received for 1881,
$14,040. Stock, $1,000,900.
Belleville d Southern Illinois.—Dec. 31, 1887, owned from Belleville

Ill., to Duquoin, Ill., 50 miles. Chartered Feb. 15,1857; opened Dec. 15.
1873, and leased Oct. 1, 1800, to St. L. Alton A Terre Haute Railroad Co.
Lease rental 40 per cent of gross earnings up to $7,000 per mile, except
on coal, Ac.; 30 per cent above $7,000 and up to $14,000 per mile, and
20 per cent on any excess of $14,000 per mile. Rental for 1880,
$147,344; for 1881, $140,602; for 1882, $107,990. Interest on bonds
and sinking fund $5,000 per year, guaranteed by lessees. Common
stock, $130,000; preferred 8 percent stock, $1,275,000, mm cumulative.
Dividends on preferred stock have been: 5^ in 1882; 4*2 in 1881;
in 1880; $1 05 in 1879; 02c. in 1878; 08c. in 1877: 05c. in 1870; $1 80 in
1875; $1 in 1873. Operated in connection with the Belleville Branch
of St. Louis Alton A Terre Haute Railroad, and Belleville A El Dorado
Railroad. Except on coal and on contributed business of Belleville & El
Dorado Co. 30 per et.
Belridere Delaware.—Dec. 31, 1882, owned from Trenton, N. J., to

Manunkn Chunk, N. J., 07 miles; Millham Cut-off, 1 mile, Flemington
Railroad, 12 miles; total operated, 80 miles. Chartered March 2, 1853,
and opened Nov. 3, 1805. Leased to United Companies, and transferred
to Pennsylvania Railroad March 7, 1870, by which operated as their
Belvide re Division. Rental, all surplus earnings; but the first, second
and third bonds are guaranteed. In 1881 net earnings were $479,007,
and interest payments $J01,050. In 1882, net $500,455; interest
$203,022. Capital stock, $994,000.
Benninyton d Rutland.—December 31, 1882, owned from Rutland

to Bennington, Vt., 57 miles; branch, North Bennington to New
York State Line, 2 miles; total, 59 miles. Chartered as Western
Vermont in 1845, and completed in 1852. Leased in 1857 to Troy A
Boston for 10 years at $30,000 per annum. Consolidated in Harlem
extension in 1870, and leased to Central Vermont in 1873, but lease
abandoned by lessees. Since September 10, 1877, the Vermont division
/as above) operated by the re-organized Bennington A Rutland. Stock

t1,000,000 (par $50), and bonds $475,000. In 1881 gross earnings212,734; net $49,570. 3 per cent paid Jan. 12, 1883.
Berkshire—Sept. 30, 1882, owned from Connecticut State Line to

West Stockbridge, Mass., 22 miles. Leased in perpetuity to Ilousatoiiic
Railroad Company at 7 per cent, on capital stock, $000,000. Lessors
pay taxes, Ac., and for this reason the quarterly dividend due in October
is usually omitted.
Boston d Albany.—Sept. 30, 1882, owned from Boston, Mass., to

Albany, N. Y., 202 miles; Springfield to Athol, 48 miles; numerous
branches, 48 miles; leased lines, 74 miles; total operated, 309 miles.
The B. A A. was formed (Dec., 1807) by the consolidation of the Bost,
A Worcester and the Western railroads. The five per cent bonds of 1882
were issued to the State of Massachusetts in exchange for 24,115 shares
©f B. A A. stock held by the State. In 1881 and 1882 the loss iu receipts
was partly owing to the lieree competition between the trunk lines for
business between the seaboard and the West, which reduced the rate on
through traffic to a very low point. The last annual report was iu V. 35,
p. 037. Results of operations for live years were as follows:

Passenger Freight (ton) Gross Net Div.
Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct
1877-8.. 322 $101,221,955 $329,708,573 $0,033,534 $2,219,530 8
1878-9.. 324 101,248,321 325,484,799 0,427,403 2,703,038 8
1879-80.373 113,154.374 375,452,804. 7,741,118 2,492,018 8
1880-1.. 373 135,421,192 417,108,012 7,875.285 2,180.873 8
1881-2.. 309 151,255,032 347,317,348 7,790,372 2,189,381 8
* Net receipts include income from rents, Ac.

—(V. 33, p. 224, 407, 501, 714 ; V. 34, p. 488; V. 35, p. 235, 515,637.)
Boston Barre d Gardner.—Sept. 30, 1881, owned from Worcester to

Winchendoii, Mass., 37 miles. Chartered in 1847, and road completedin 1874. Leased Monadnoek RR. for 99 years from October 1,1871,
and lease transferred to Cheshire UK. iu June, 1880. Interest has

been reduced to 5 percent. Interest liability at 5 per cent, $27,715.
< 1 rostf receipts in 1879-80, $189,800; net, $40,454; in 18SO-81, gross,
$174,088; net, $18,377. (V. 33, p. 200.) ,

Boston Concord d Montreal.—March 30,1882, owned from Concord,N. II., to Wells River, N. II., 94 miles; branches—Wells River, N. II., to
Grovcton Junction, 51 miles; Wing Road to Mt. Washington, 22 miles;
total operated, 107 miles. Chartered in 1844 and road opened in 1853.
Purchased White Mountain Railroad (53 miles) in 1872, and built the
Mt. Washington Branch (20 miles) iu 1874. An extension of the White
Mountain Railroad from Littleton to Grovcton Junction is mortgaged.Fiscal year ends March 31.

Gross Expenses, Available
Years. Miles. Earnings. Taxes, Ac. Revenue.1877-78 107 054,272 453,172 201,1001878-79 107 590,550 388,932 201,6181879-80 107 078,123 477,251 200,8711880-81 107 797,550 580,172 211,3831881-32 107 902,900 009,157 233,745
The old preferred stock ($800,000) has received 3 per cent semi-annually,
amounting to $48,000 a year. Neither the new preferred nor the com¬
mon stock has. paid dividends. (V. 33, p. 384; V. 3 4, p. 636.)

Boston IJoosac Tunnel d Western.—December 31, 1881, owned from
Massachusetts State Lii>e to Schenectady, N. Y., 57 miles, and Sara¬
toga to Schuylersville, N. Y., 13 miles; total, 70 miles. Projected line,
Hoosac Tunnel, Mass., to Buffalo, N. Y. Tim Continental Construction
Co stopped work. Suits were begun by opposing interests, and the
Attorney-General of New York State began a suit to annul the charter.
In March, 1883, all property ana rights'west of Hoffman’s Ferry (10
miles west of Schenectady) were reported as sold to the N. Y. West
Shore A Bullalo for $400,000 cash and $700,000 stock of the N. Y. W.
S. A B. (V. 35, p. 21, 51, 211, 265, 393 ; V. 30, p. 29, 80, 284.)

Boston d Lowell.—Sept. 30.1882, owned from Boston to Lowell (double
and steel), 27 miles; branches—sSalem A Lowell, 17 miles; Lowell A
Lawrence, 12 miles; others, 19 miles; leased, Middlesex Central and
branch, 12miles; total operated, 87 miles. Chartered in 1830, and line
between Boston A Lowell opened in 1835. In August, 1881, a contract
for joint running arrangement was made with the Concord Railroad, on
basis of 40 pci* cent of net earnings to Concord and 00 per cent to
Boston A Lowell. The Lowell A Lawrence and Salem A Lowell
Railroads, operated for some years under lease, were purchased and
consolidated in 137Q, the Boston A Lowell assuming tneir bonds,
which cannot be paid off before maturity. A joint business was formerly
done between the Boston A Lowell and the Nashua A: Lowell, lmt from
December. 1878, they were under separate managements until the B. A
Lowell leased the N. A L. for 99 years from Oct. 1, 1880, but the lease
was held invalid and a joint arrangement was made.

, Gross Net , Payments
Years. Receipts. Receipts. Rentals. Int. A misc. Div.,p.o1878-79 .... $1,198,902 $392,580 $07,598 $101,890 31879-80.... 1,399,310 422.093 4,292 259,318 41880-81.... 1.872,050 584,209 133,090 298,057 41881-82.... 2,085,022 075,345 - 154,808 345,105 4^

-(V. 33, p. 225, 254, 357; V. 31, p. 85, 315, 520; V. 35, p. 160.)

Boston dMaine—Sept. 30,1882, owned from Boston, Mass., to Portland,
Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 10
miles; Lowell to Ballardville, 10 miles: Bradford to Newburyport and
Danvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover,
N. II., to Alton Bay, N. II., 29 miles; total operated, 200 miles, less 3
miles leased. In March, 1883, voted to lease the Eastern RR. of Massa¬
chusetts on terms as stated in V. 30, p. 311. The hist annual report
was in V. 35, p. 030; earnings, Ac., were as follows:

Gross Expenses Net Outside Av’il’ble Div
Years. Earnings. A Taxes. Earnings. Receipts. Revenue, p.c1877-78 $2 100,741 $1,359,307 $741,317 $83,717 $825,091 61878-79.... 2,149,857 1,354,755 795,102 83,904 884,006 G1879-80.... 2.438,270 1,511,018 927,252 94,382 1,021,634 7*a1880-81.... 2.001,215 1,749,850 851,359 86,300 937,059 81881-82.... 2,763,320 1.929,854 833,472 82,404 920,876 8

—(V. 33, p. 641 ; V. 35, p. 21, 574, 636; V. 36, p. 311, 365.)

Boston d New York Air-Line.-April 30,1882, owned from Now Haven
Conn., to Willimantic, Conn., 50 miles; leased Turuerville to Colchester,
4 miles; total operated, 54 miles. Formerly the New Haven Middle-
town A Willimantic. In 1879 a pooling agreement (for 99 years aud 8
months from Feb. 1,1879) was made with the N. Y. New Haven A Hart¬
ford RR, but a lease was made in Oct.. 1882, to the N. Y. N. H. A Hartf.
Co. for 99 years at 4 per cent dividends per year on the pref. st«ck and
interest on the bonds; the common stock is $830,300. Ou the road, the
gross earnings were $297,291 in the year ending April 30, 1882, and net
$174,066. (V. 35, p. 21, 73, 297, 320, 371, 404, 455,637; V. 36, »
453.)
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Subscribers will confer a great favor by giving: Immediate notice of any error discovered In these Tables.
DESCRIPTION. Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.
For explanation of column headings, Ac., see notes

on lirst page of tables.

Boston d Providence^-Stock. 68 $100
Bonds to purchase branches, coupon or registered .... 1873 ....

Bradford Bordetl d Kinzua—lHi mortgage 41 1882' 1,000

Bradford Eldred <£• Cuba—1st mort
Brooklyn Elevated—1st mort., gold

54 1881
1879

1,000
1,000

Receivers’ eertlttc’s, payable in cash or 1st M. bds. 1881
Brooklyn d- Montauk—Stock ($1,100,000 is pref.) .. 85 .... ioo
South Side. 1st mortgage 54 1807 500 Ac.

New mort. ($1,000,000), guar, by L. I. RR., gold. 85 1881 1,000
Buff.Brad .<b l*iUs.—Gen. M.. (inel. 10,000 ac. I’d) 20 .... 1,000
Buffalo New York d- Erie—Stock
First mortgage

142 .... 100
140 1870 1,000

Buffalo N. I. <£• Philadelphia—Stock, common .... ....

Stock, preferred .... .... ....

1st mortgage, geld 121 1871 500 Ac.

2d mortgage 121 1878 500 Ac.

Consol, 1st mortgage, gold 205 1881 1,000
Trust mort., gold (secured by collaterals) . .. 1882 1,000

1,000Buff. Pitts. A W., M. bds (for $7,500,000 coup.) 274 1891
do 1st mort. (W. 6c F. RR.) 50 1805 1,000
do 1st M.(GilCr. RR.) renew’d, ’82.. 38 1802 1,000

500 Ac.do 1st mort. (Un. 6c Titusv. RR.) 25 1870
do 2d mortgage (Pitts. T. & B.) 120 1876 100 Ac.
do Oil CitvA Chic.,1st M., gold, guar 01 1882 1,0U0

Buffalo d Southwestern.—Stock (one-lialf of it pref.) 07 .... ....

1st mortgage bonds, gold 07 1877 1,000
Burlington C. Rapids&Northern—Stock 045 100

1st mortgage 309 1870 100 Ac.
Iowa City 6c Western, 1st mortgage, gold, guar.. 73 1879 1,000
Cedar Rap. J. Falls 6c N. W., 1st mort., gold, guar. 55 1880 1,000

do do 1st M. (2d 011 55 m.), guar. 182 1881 1,000

California d- Nevada—1st mort. (for $5,000,000)...
California Pacific—1st mortgage, gold
2d mortgage, endorsed by Central Pacific

.... 1881 1,000
114 1807 1,000
114 1871 1,000

3d mort., guar, by C. P. ($1,000,000 are 3 p. c.) .
114 1875 500

California 'Southern— 1st mort. ($25,000 per mile). 132 1882 1.000

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal.'When Due.
Slocks—Last
Dividend.

Amount
Outstanding

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

$4,000,000 4 M. A N. Boston, at Office. Nov. 1, 1882
500,000 7 J. A J. do do July 1, 1893
500,000 0 J. A I). N. Y., Marine Nat. Bk. June 1, 1932
500,000 0 J. A J. New York. Jan. 1, 1932

1,150,723
1,450,000
2,000,000
750,000

6 g- M. A B. New York. Sept. 1, 1917

7 M. A S. N. Y., Gallatin Nat. B’k Mar. 1, 1887
250.000 0 g. M. A S N.Y., Corbin Bank’g Co. Mar. 1, 1911
580,000. 7 J. A J. New York, Erie Office. Jan. 1, 1890
950,000 3*2 J. A D. N. Y., Erie Railway. Dee. 1, 1882

2,380,000
13,000,000
0,000,000
3,000,000

7. J. & D. do do Dee. 1, 1916

0 g. J. A J. N.Y.,Farm’s’ L.A Tr.Co. July 1, 1890
1,000,000 ' 7 g. Q.-M. Buffalo, F.A M. Nat. Bk. Dee. 1, 1908
7,000,000 0 g. J. A J. N. Y., U. S. Trust Co. July 1, 1921
1,200,000 0 g. 1922
4,003,000 0 g. A. A O. N. Y. City, 34 Pine St. April 1, 1921
1,500,000 7 F. A A. Phila., E.W.Clarke A Co. Feb. 1, 1890
573,000 0 A. A G. Pliila., Manners’ N. Bk. Apr. 1, 1912
500.000 7 J. A J. Phila., E.W.Clarke A Co. July 1, 1890
924,000 7 F. A A. Pliila., Manners’ N. Bk. Feb. 1, 1890

1,000,000 0 g- J. A J. Philadelphia. 1922

943,800 .... • • • • Jan., 1883
July 1, 19081,500,000

5,500,000
0,500,000

(; < r -

. .r
•J. A D. N. Y„ First Nat. Bank.

5 J. AD. N. Y.. Central Trust Co. June i. 1900
584,000 7 g. M. A B. do do Sept. 1, 1900
825,000 0 A. A O. do do Get. 1. 1920

1,91-5,000 -. 5 A. A G. do do Get. 1, 1921
CO 0 J. A J. New York. 1911 .

2,250,000 7 g. J. A J. N.Y.,Eugene Kelly A Co Jan. 1, 1887
1,000,000 0 g. J. A J. N. Y., Nat’l Park Bank. Jan. 1, 1891
3.000,000 3 A 0 J. A J. N. Y., Cent. Pacilic RR. July, 1905
3.300,000 0 J. A J. Boston. Jan. 1. 1922

Boston d Providence—Sept. 30, 1982, owned from Boston, Muss., to
Providence, K. I., 44 miles; brunches, 20 miles; leased, Attleborough to
North Attleborough. 4 miles; total operated, 08 miles. Chartered
in 1831, and road opened in 1835. The company have valuable depot
properties in Boston. (Annual report in Chkoniclk, V. 35. p. 514.)

Gross Net Traffic Divi-

Years. Earnings. Earnings. dends.

1879-80 $1,304,520 $355,748 8
1880-81..c 1,419,313 395,403 8

1881-82 1,584,839 352,330 8

Notes outstanding September, 1882, £300,000, due in 1882-3-1-6. (V.
33, p. 561 ; V. 35, p. 544.)

tonnage was equally divided; and while the total tonnage increased 20
percent in 1*82 over 1891, the tonnage of the Buffalo Pittsburg &
Western RR. Co. has increased over 40 per cent in t he same time. Bet¬
ter rates of freight have also been obtained.”
-(V. 32, p. 444 ; V. 33, p. 041, 080; V. 34, p. 203, 290; V. 35, p- 478
V. 30, p. 55, 109, 195, 251.)

Buffalo cC Southwestern.—Sept. 30, 1881, owned from Buff alo to James¬
town, N. Y., 07 miles. Formerly tin; Buffalo A Jamestown; reorganized
in 1877 after foreclosure. In July, 1880, leased to New York Lake-
Erie A Western for 99 years—at 35 per cent of gross earnings, but
interest on bonds guaranteed. Cross earnings in 1879-90, $349,441.
First dividend Jan., 1883. (V. 33, p. 087; V. 34, p. 133 ; V. 35, p. 705.)

Bradford Bor(fell d: Kinzua (3-foot gauge)—Dec. 31, 1882, mileage
from Bradford, Pa., to Ren City, IS miles; Kinzua Junction to South-
port-, 11 *2 miles; Ken City to Eldred, 11 ^2 miles; total, 41 miles. Stock
is $500,000, par of shares, $100. John J. Carter, Titusville, Pa., Pres’t.
Bradford Eldred & Cuba.—Eldred, Pa., to Bolivar and Wellsville,

N. Y., and branch to Richlmrg, and Cuba to Little Genesee, 54 miles.
Stock, $500,000. R. G. Taylor, President. V. 35, p. 700.

Brooklyn Elevated—In progress. Receivers were appointed October,
1880, and a compromise effected March 1, 1881, by which reorganiza¬
tion was made and stock and bond scrip were assessed. There were
outstanding at that time $1,009,000 1st mort. bonds and $217,700 bond
scrip; $1,852,880 engraved stock and $1,497,083 scrip stock. All were
assessed 20 per cent and Receiver’s certificates and income bonds to
amount of about $350,000 issued for the assessments in certain propor¬
tions. Capital stock of new company was $4,000,000 authorized. There
was some failure in the plan, and in J illy, 1882, a new agreement was
entered into. See V. 35, p. 102. (V. 33, p. 441; V. 34, p. 203, 290; V.
35, p. 102.)

Brooklyn d Montauk—(Sontliem ol L. I.)—Brooklyn to Eastport, L. I.,
60 miles; branches to Fresh Pond Junction, 4 miles; to Rockaway, 10
miles; total, 80 miles. This was first the South Side Railroad of Long
Island, which was foreclosed Sept. 10, 1874, and reorganized as the
Southern of Long Island. On June 3, 1879, the property was again sold
in foreclosure of the second mortgage, and tins company organized.
The preferred stock has a preference of 7 per cent, not cumulative. It
is leased to the Long Island Railroad for 50 years at 25 per cent of the
net earnings of the whole Long Island RR. system, including its leased
lines. The new mortgage for $1,000,000 is to’take up the first and
balance issued lor extension to Moriches; it is guaranteed by L. I. RR.
as to interest, on $750,000 and both principal and interest on the
$250,000. (V. 32, p. 520.)

Buffalo Bradford it Pittsburg.—Sept. 30, 1881, owned from Carrollton,
N.’Y. to Gilesville, Pa., 20 miles. Completed in 1800, and leased to New
York Lake Erie A Western for 499 years. Rental. 7 per cent on out¬
standing bonds. $-10,000 a year. Capital stock, $2,280,400. In March,
1880, a dividend of 1 per cent was paid.

Burlington Cedar Ran ids & Northern.—Dec. 31, 1881, owned from
Burlington, Iowa, to Albert Lea, Minn, (including 11 miles leased), 252
miles; branches—Linn, la., to Postville, la., 94 miles; Muscatine, la,to
Riverside, la., 31 miles; Vinton, la., to Holland, la., 48 miles; Elmira, „
la., to Montezuma, 83 miles; Clinton to Noel, 24 miles; leased. Holland
to Emmittsburg, 113 miles; total operated, 015 miles. Organized as the
Burlington Cedar Rapids & Minn., June 30, 1808, and main line opened
to Plymouth 219 miles, and branches, 149 miles, to end of Sept., 1873.
Defaulted Nov. 1, 1873. Property sola under foreclosure June 22, 1870,
and given up to the purchasers July 1,1870. Bonds of the Cedar Rapids
Iowa Falls A Northwestern road are endorsed (on the bonds); the 0 per¬
cent bonds are redeemable at 105 after Oct. 1, 1890. Of the 5 per emits
$825,000 are reserved to retire the 0 per cts. The company guarantees
the above bonds mentioned, and also guarantees $150,000 of Minneap. A
St. Louis bonds. The annual report for 1881 said that in live years the?
increase of mileage had been 275 miles; also that “ while the business
of the year ending December 31, 1881, was larger than that of any pre¬
vious corresponding period, the net results were not entirely satisfac¬
tory. The gross earnings are materially less, and operating expenses
larger than was anticipated at the close of the business of the preceding
year; this result, however, is attributable solely to causes beyond the
e-ontrol of the managers of the property. The blockades of the com¬
pany’s several lines of road by snow during the earlier periods of the
year’s business, seriously affected the showing of net earnings, as
$59,535 wus expended in relieving the road from those obstructions ;
while on the other hand, during a portion of this period, the business on
several sections of the road was almost entirely suspended.” The fol¬
lowing is a comparative statement of earnings and operating expenses
for the years ending December 31:

Gross
, Earnings.

1879 $1,534,950
1890 2,053,481
1881 2,259,0371882 2.800,082

Expenses.
$994,908
1,343,724
1,020.849
1,983,080

-(\ . 34, p. 572; V. 35, p. 133,374, 457,700 ; F. 30, p. 453.)

Net
Earnings..
$550,042
709,757
032,188
917,001 ■

California 16 Nevada.—Line projected from Emory Station, Oakland,
to Bodie, 250 miles. Mortgage made to Central Trust Co. of New York
and John C. New as trustees. E. M. Walker, President

Buffalo New Tark d Erie.—Sept. 30, 1881, owned from Buffalo, N. Y.,
to Corning, N. Y., 142 miles. A third rail for standard gauge rolling
stock has boon laid down. Leased in 1803 to the New York A Erie for
400 years, and now operated by the New York Lake Erie A Western
Co. Rental, $238,100—viz., 7 per cent on stock and bonds and $5,000
for organization expense. Dividends and interest paid directly by the
lessees. Capital stock, $950,000, and funded debt, $2,380,000. Total,
representing cost of road, $3,330,000.

Buffalo New Torkd: Philadelphia.—A consolidation in February, 1883,
of the Buffalo N. Y. A Philadelphia, the Buffalo Pittsburg A Western
and Oil City A I’liicago. Mileage as follows : Buffalo to Emporium, 121
miles; Bradford to Richburg, 39 miles; Glean to Bradford, 23 miles;
Larrabee to Clermon+, 22 miles; Rochester to Glean, 100 miles; Brad¬
ford to Kinzua, 28miles; Buffalo to Oil City, 139 miles; Oil City to
Salamanca, 97 miles; Newcastle to Stoneboro, 30 miles; Titusville to
Union City. 25 miles; Nunda to Swain’s, 9 miles; branches to coal
mines, 12 miles; total, 057 miles. The consol, mort. is for $11,000,000,
of which $4,000,000 is reserved for prior liens, and it covers 205 miles
of new road and the old 121 miles, and 10,000 acres of coal lands
owned by the Buffalo Coal Co. In October, 1.882, the trust bonds were
issued secured by $500,000 lirst mortgage bonds of the Rochester Ter¬
minal Co. and $700,000 of the first mortgage bonds of the Glean A
Balamanca RR.— both to be leased to tin* Buffalo N. Y. A i’liila. RR. Co.
at a fixed-rental. Bee CiinoNin.H of Oct. 28, 1882, p. 478 and ad¬
vertisement. In recommending the consolidation, the annual report, of
the Buffalo Pittsburg6c Western for 1882 said : “Your board recommend
that thirt agreement be ratified by the stockholders of the Buffalo PiltH-
burgA Western Railroad because it will prevent competition in tin;
largest item of freight transporter! by cither i-ompauy—bituminous cntil.
In 1881, when the two systems were in competition, the Buffalo Pittsb.
A Western RR. Co. earned about 35 per cent of the total coal tonnage.
In 1882, when the two systems were tnuler the Jtiuue nut-nageujent, tne

California Pacific. -Dec. 31, 1881, owned from South Vallejo, Cal., to
Sacramento, Cal., 01 miles; branches—Adelaide to Calistoga, 35
miles; Doer’s to Knight’s Landing, 19 miles; total operated, 113
miles. Consolidation (December 23, 1809) of California Pacific and
California Pacific Extension companies. Leased for twenty-nino
years, from July 1, 1870, to Central Pacific. Rental, $550,000 per
annum, and three fourths of net earnings when in excess of that
amount. December 31, 1881—Capital stock, $12,000,000; funded debt,
$0,851,000; other liabilites, $1,509,812 ; total liabilities, $20,420,812
Extension bonds of $3,500,000 and incomes of $1,000,000 were in
default, and the new bonds of 1875, guaranteed by Central Pacilic.
were issued in place thereof.
California Southern.—This road from Ban Diego, Cal., to Colton, Cal.r

was built by Boston capitalists as a connect ing line of the Atlantic
6c Pacific trans-continental route, and completed from Ban Diego-Bay,
to Colton on Southern Pacific, 127 miles, in October, 1882. Extension
made to Ban Bernardino, 5 miles north of Colton. Stock, $3,300,000.
For $1,100 in cash each subscriber received $1,000 in bonds, $1,000 in
stock and $100 in the Ban Diego Laud 6c Tow>i Co. stock. (Bee V. 32,
l). 231; V. 33. p. 52, 185; V. 34, p. 575; V. 35, p. 205, 200, 538.
Camden d: Atlantic.—Dec. 31, 1882, owned from Camden, N. J., to

Abseeon Inlet, 00 miles; Penn Ave. to South Atlantic, 0 miles: Phil.
Marl. & Med. RR.; lladdonlleld to Medford, 12 miles; total operated,
78 miles. In Nov., 1882,4 p. el. paid on prof, stock. Earnings and
expenses for three years past have been :
Years. Earnings. Expenses. Profit.
1880 $198,838 ! $3/1.020 $127,219
1HS1 512,880 373.801 139.010
1882 550,105 300,0-93 190,321
Preferred stock entit led to 7 p. c. if earned, and to as high as paid to coin,
if more than 7. (V. 32, p. 395; V.3 4, p. 313; V. 35, p. 130; V.30, p. 109.)
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<Camden £ Atlantic—Stock ($380,650 of it prof.)—
1st mortgage (extended 20 years in 1873)
2d mortgage, extended in 1370
Consol, mortgage (thirty years) jCamden £ Burlington Co.—1st mortgage

Canada Southern—Stock \
1st mort., interest guar, by N. Y. C. Sc IIud.'Eiv..!
2d mortgage (for $6,000,000) j

Canadian Pacific—Stock i
Land mortgage bonds jCarolina Central—1st mortgage, gold, coup, or reg.|
2d mort., gold, income, reg., not cumulative
3d mort., gold, income, reg., not cumulative

Carson £ Colorado—1st mortgage
Catawissa—Common stock. :
New preferred stock
Old preferred stock
Chattel mortgage bonds
New mortgage jCayuga £ Susquehanna—StocK

Cedar Falls d• Minn.—Bonds on 1st div., sink. fund.
Bonds on 2d division, sinking fund

Cedar Rapids £ Missouri River—Common stock
Preferred stock, 7 per cent
1st mortgage !
1st mortgage ...v j1st mortgage jCentral Branch fJnion Pacific—1st mort., gold ;
Funded interest bonds (coupons held in trust). .J
2d mortgage (Government subsidy) |Central R. R. £ Bank', (fa.—Stock |
General mort. “tripartite” bonds, coup
-Certificates of debt (for dividend) JCentral Iowa—1st mortgage. J
Income bonds, “debt certificates,” payable at willj1st mortgage on Chicago Burlington & Pacific...I

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due
Stocks—Last
Dividend.

Rate per
Cent.

( When
Payable

Where Payable, and by
Whom.

77 • $50 $1,258,050 4 A; 3 Camden, Co.’s Otllce. Nov., 188260 1853 1,000 490,000 7 g- lj. & J. Phila., Farm. Sc M. B’k. Jau.. 1893
.... 1854 1,000 497,000 6 A. & O. do do Oct., 1, 1904
.... 1881 1.000 225,000 6 J. & J. do do July 1, 191131 1867 500 See 350,000 6 F. & A. Phila.. Penn. RR. Co. 1897401 .... 100 15,000,000 21-2 • • • N. Y., Grand Ceil. Dep. Feb. 1, 1881291 1878 1,000 13.546.879 5 J. & J. N. Y., Union Trust Co. Jan. 1, 1908291 1883 (0

1,730 100 55.000,000 .....

1881 16,228.000 6
242 1880 1,000 2,000,000 6 g. A. & O. N.Y., Farmers’L.&T.Co. April 1, 1920242 1880 1,000 1,500,000 <> g- J. & J. New York, Olliee. July 1, 1915158 1880 1,000 1,500,000 6 A. & O. do do July 1, 1910158 1881 .... 2,250,000 6 J. Sc J. Juiy, 191197 50 1,159,500
93 .... 50 1,000,000 3^ M. Sc N. Philadelphia Co.’s olliee Nov. 16, 188293 .... 50 2,200,000 312 M. & N. do Nov. 16, 1882’60-8-9 500 See. 209,850 5 cfc 10 Various Phila., Phila.& Read.Co. 1888 to 190093 1870 500 See. 1,300,000 7 F. & A. do do Feb. 1, 190034 100 589,110 412 J. J. New York, 44 South st. Jam 1, 188314 1864 500 <fcc. 210,000 7 A. vfc O. N.Y.,J. S. Kennedy Sc Co April 30, 188461 1866 500 See 1,377,000 7 J. Sc J. do do Jan. 2, 1907274 ....

■ 100 6,850,400 1*2 Q.-F. I Boston, Treasurer. May 1, 1883
..... .... 100 769,600 312 F. Sc A.i do do Feb. 1, 188370 1861 500 Ac. 700,000 7 F. & A. N. Y., Nat’l Park Bank.4 Aug. 1, 189158 1863 500 Are. 582,000 7 F. Sc A.i do do Aug. 1, 1894146 1866 500 See. 2,332,000 7 M. Sc N.i do do May, 1916100 1866 1,000 1,600,000 6 M. & N.iN. Y., Company’s Office. May 1, 18951879 1,000 629,000 7 g. M. Sc N. N. Y., Hanover Bank. May 1, 1895ioo ’66-7-8 1,000 1,600.000 6 .... 1 U.S. Treas., at maturity. 1896, ’97, ’98714 .... 100 7,500,000 4 J. & I).! Savannah, Ga. Dee. 26, 1882620 i 1872 1,000 5,000,000 7 J. Sc J. N.Y.,Nat.City Bk.&Sav. Jau. 1, 18931881 100 4,600,090 6 J. Sc J.i Savannah, Ga. 1*91
189 1879 500 See. 3,700,000 7 J. ifc J. New York, Olliee. July 15, 1899
.... 1880 500 See. 629,000 7 A. Sc O. do do 3 nios. notice.
.... 1881 1,000 12,000 p. m. , 6 -1 X. Y.. Tainfor it Holt. 1911

Camden £ Burlington County.—Dee. 31, 1881, owned from Camden,
N. J., to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount
Holly, 7 miles; total, 30 miles. Leased to Camden A Amboy Railroad
Co., and now operated by the Pennsylvania Railroad Company, lessees
of United Railroad Sc Canal Company’s lines. Lease rental, $14,115,
being 6 per cent on stock and bonds, and $500 for organization expenses.
Capital stock $381,025 and funded debt $350,000. Dividends in Jan¬
uary and July. (V. 36, p. 105.)
Canada Southern.—December 31,1881, owned from Victoria, Out., to

•> Amlierstburg, Out., 220 miles; branch, St. Thomas, Out., to Court-
right, Out., 63 miles; total (original line, all steel), 202 miles;
and miles absorbed on reorganization—Erie Sc Niagara, 31; Sarnia
Chatham A Erie, 7 ; Canada Southern Bridge Sc Ferry, 4 ; Toledo Canada
Southern & Detroit, 55, and Michigan Midland & Canada, 15; total of
all lines, original and acquired, 401 miles. Default was made, and a
reorganization-forming the existing company was completed in 1878.
Interest on the 1st mortgage issued by the company is guaranteed by theNew York Central Railroad Co.'for 20 years; but the principal is not
guaranteed. In November. 1882, a close contract wa-> made with the
Michigan Central to take effect Jan. 1, 1883, providing for the operationof the Canada Southern by the Michigan Central, also for the placing of
the total earnings of both roads in a common treasury, out of which is to
be paid, tirs , the operating expenses of both roads; second, the fix.at
charges of both; third, the division of the remainder between the two,
in the rate of two-tliirds to the Michigan Central and one-third to the
Canada Southern; fourth, for the raising of $6,000,000 by a 2d mort.
on the Canada Southern to double-track its line, to build a bridge over

• Niagara River, and for other extensions and improvements. The income
account for four years was as follows, Dec. in’82 being partly estimated:

1876. 1880. 1881.
. 1832.Gross earnings $2,005,366 $3,70.5,670 $3,360,250 $3,152,705

Expenses 2,448,001 2,106,341 2,672.346 2,'>53,037
Net earnings .. $547,275 $1,200,337 $606,012 $3)3,707
Interest 301,452 407,709 673.624 670.038

Surplus $155,823 $804,538 $18,287 $210,70 .)—V. 32, p. 634. 679; V. 33, p. 715, 743 ; V. 34, p. 685 ; V. 35, p. 45>,576, 637, 657, 737; V. 36, p. 311, 366 )
Canadian Pacific.—Jan. 1, 1883, owned 1.730 miles of road, of which

1,281 miles were built west of Callendar and 410 miles acquiredbetween Calleiular and Montreal. On the latter there are prior liens
amounting to $5,423,333 charged against 441 miles. This road, is to
extend from Montreal to Port Moody on the Pacific co ist in British
Columbia, 2.006 miles, with branches of 400 miles, in alt 3,306 miles.
Tne authorized stock is $100,000,000. The laud grant was 25,006,000
acres, and the subsidy from Canadian Government $25,000,000. Thereis no mortgage on the road (except the prior lien above) and the bonds
are on the lands only. See full description in the Chronicle. (V. 36,
1>. LOS, 453.)
Carolina Central.—March 31, 1881, owned from Wilmington, N. C., toShelby, N. C., 242 miles. Formerly Wilm. Char. Sc Rutherford, charteredin 1855. Succeeded by existing company after foreclosure May 3, 1373.

Defaulted, and Receiver placed in possession April 5, 1876. Sold in fore¬
closure May 31, 1880, for $1,200,000. In 1879-30, gross earnings wore
$166,519; net, $189,269. In 1880-81, gross, $564,028 ; net, $250,835.Wilmington Bridge bonds, $200,000, at 7 per cent, are guaranteed bj'this company and interest paid. The stock of $1,500,000 is placed forlive years in the hands of the reorganization Committee. (V. 32, p, 576;V. 33, p. 357, 559 ; V. 34, p. 343.)
Carson £ Colorado.—March, 1882, owned from Mound House Nev., to

Candelaria, Nev., 158 miles. Gross earnings in 1881, $251,065; net,$160,408. II. M. Yerington, President, Carson, Nev. (V. 35, p, 430.)
Catawissa.—Dec. 31, 1881, owned from Tamanend, Pa., to Williams¬

port, Pa., 93 miles; branch. Summit Station tor Silver Brook, 4 miles;total operated, 97 miles. Chartered as Little Schuylkill & Susquehannain 1831; name changed to Catawissa Williamsport Sc Erie in 1819.Road opened Dec. 18, 1351. Reorganized under present name in 1859.Leased from Nov. 1, 1872, for 999 years to Philadelphia Sc Reading.Reutal, 30 per Cent of gross earnings and $8,000 a year for company
expenses. Funded debt is also assumed by lessees. Seven per cent is
guaranteed on the preferred stocks.
Cayuga £ Susquehanna.—Sept. 30, 1831, owned from Owego, N.Y.. toCayuga Lake, N. Y., 3 1 miles. Chartered as Ithaca & Owego in 1828.and opened in 1*31. Reorganize!I as Cayuga A Susq, in April 1876.Leased in perpetuity to Del. Lack Sc Western, Jan. I, 1855, at a rental of$51,600 a year. Dividends on capital, 9 per cent per annum. Capitalstock (cost of road to present owners), $589,110. Gross earnings in1880-8 L, $83,626; net, $1 3,015 ; loss to lessees, $36,58 1.
Cedar Falls £ Minn.—Dee. 31, 1882, owned fromWaterloo, Ill., to Minn.State Line,76 miles. Completed in 1870. Leased to Dub. & Sioux C. for 40

years from Jail. L, 1867, at $L,504 per mile as a minimum and aeon-,
tingent of 35 j)er centrot gross earnings’trom $3,500 to $7,500 per mileami of 30 per cent.oi any excess over $7,500per mile. Tin* Dui>. Sc S. C.
(carrying (his road) is leased to 111. C Mitral till 1837, witn option to thelessee of renewing. Capital stock, $1,585,500. A sinking fund of 1
per cent per annum is provided, and some of the above bonds avo in the
sinking fund.

Cedar Rapids £ Mo. River.—April 1,1882, owned from Cedar Rapids,la., to Mo. River (opp. Omaha), 272 miles; branch, Clinton, la., to Lyons,
la., 2 miles; total operated, 274 miles, of which 266 miles steel rails.
Chartered in 1855 and completed in 1866. Leased to and operated byChic. Sc N’west. Rental, $700 of the first $1,500 of gross earnings per
mile; 33fa per cent of next $3,000 per mile, and 20 percent of any
excess over $ 1,500 per mile. Gross earnings year ending Meh. 31, 1882,
$3,472,261; gross earnings per mile, $12,672. The rental in 1881-82
was $913,660 and disbursements, including dividends and interest, were
$749,706. The total balance to credit of income account March 31,
1882, was $777,100. In 1380 purchased a majority of the $ionx City &Pacific Railroad stack. (V. 32, p. 611.)
Central Branch Union Pacific.—June 1, 1882, owned from Atchison ,

Kan., to Waterville, Kan., 100 miles; leased Ateh. Colorado Sc Pae. 252
miles; Ateh. Jewell Co. Sc W., 34 miles; total operated June 1, 1882, 386
miles. The Un. Pae. Cent. Br. was formerly the Ateh. Sc Pike’s Peak RR.,
and was one of the roads embraced in the act of Congress incorporatingthe Union Pacific RR. The stock is $1,000,000, of which the Union
Pacific holds about $900,000. The company received a Government
subsidy of $1,600,000. Default on interest was made May 1, 1873, but
no foreclosure took place. Earnings in 1881 on whole line, $976,791;
net, exclusive of taxes, Sic., $328,546. In 1882 gross earnings were
$1,014,044; net, $141,298.
Central of Georgia (£ Bank).—Aug. 31, 1832. owned from Savannah,

Ga., to Atlanta, Ga., 295 miles; branch, Gordon to Milledgeville, 17
miles; leased—Augusta Sc Savannah, 53 miles; Eu niton Br. Railroad,
22 miles; Southwestern Railroad and branen.;s, 3A1 miles; total opera¬
ted, 730 miles; also takes net results of 170 miles more operated by
separate companies. In January, 1880, purchased the former
Savannah Sc Memphis road—Opelika to Goodwater, 60 miles—for
$700,000. In 1881 the control of the Port Royal & Aug.
was bought; also a lease of theGeorgia Railroad for 99 years was
taken in the interest of this company. The certificates of debt were
issued, June, 1881, as a dividend to stockholders—$10 per share to Cen¬
tral Georgia and $32 per share to Southwestern. The company owns alarge interest in connecting lines and the Ocean Steamship Co. of
Savannah. This company and the Georgia Railroad Company are joint
owners of the Western Railroad of Alabama, purchased at foreclosure
sale in April, 1875. The “tri partite” bon.ls are issued jointly by this
company, the Macon & Western and the Southwestern.
The annual report tor the year ending August 31. 1882, was in the

Chronicle, V. 35, p. 601. The income account, fixed charges anddividends for three years were as follows :
Yet income from —

Roads.. .’
Ships
Western Railroad
Montgomery Sc Eufaula
Investments
Rent and interest

1880.
. $1,537,934

2 11.297
138,474

. - 128,365
52.36.)
37,330

1SS1.
$1,339,194

3)1,121
153,077
205,893
53,426
34,229

1332.
$1,047,61 1

311,645
102,118
126,484
45,193
25,315

0:o i non

Fixed charges and dividends—
Interest Central RR
Interest Western RR
Interest Montg. Sc Eufaula
Rentals
Georgia RR. lease
Certificates of indebtedness...
Dividends

. $232,659
84,120
90,000
439,666

<4'—,hi )>ii

$281,675
84,120
90,000

4*39,698

•J’ *• 10O J10 X vj

$323,528
00,120
90,000

439,719
83,444

376,000
599,896412,376 502,358

Totals....
Surplus ;

. $1,308,821
. $799,949

$1,457,851
$889,394

.$1,972,708
Dot.. 283,789

(V. 33, p. 526, 587, 715 ; V. 34, p. 31, 177, 315, 548; V. 35, p. 455,
601.)
Central Iowa.—Dec. 31, 1881. owned from Albia. Ta.,toNortliwood, Ta.,

189 miles; Muehakinoek Branch, 2 miles; Grinned & Montezuma Br.,
14 miles; Stoney City Br., 39 miles; total operated. 241 miles. Char¬
tered as Central EG. of Iowa and opened in 1871. Defaulted and placed
in hands of a Receiver in 1873. Reorganized under present title, June IS,
1879, after foreclosure sale under first mortgage July 18, 1877. The new
stock issued was $2,100,000 common; 1st pref., $907,000, and 2d prof.,
$1,167,800, given for the old 2d mortg. bonds. 1st pref. has prior right
to 7 per <3. (non-cunmiative) from net protits, after payment of interest;
then 2d preferred entitled to 7 per cent; any surplus, after payment of 7
oil con moil stock, to be divided pro rata between the three classes. In
February, 1880. tlie income bonds were issued to best mortgage bond¬
holders hi payment of lour years’ net earnings due them, and arc paya¬
ble by the company on three months’ notice. Ln December, 1881. stock¬
holders of this.company had the privilege of subscrimng to the bonds
of the Chicago Burl. A I\ (extension lim ),aud received a bonus of Cent-.
Iowa stock, and in 1882 more new st ick was issued for new road
acquired, Am*., and common stock in February. 1833. was $9,100,030.
Gross earnings in 188 1. were $1,001,365; net, $2*4,625; in 1**0,

gross, $962,076; net, $341,298. *

-(V. 33, p. 587, 68b, 715 ; V. 31, p. 230, 488, 5-17, 5 IS, 687; V. 35, p
103, 188, 266, 372, 455, 486, 705; V. 36, p. 390.)
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„ DESCRIPTION. Miles

of
Road.

Date
of

Bonds

Size, or
par

Value.

Amount
Outstanding

■

INTEREST OR DIVIDENDS. Ronds—Princi¬
pal,When Due.
St ochs—Last
Dividend.For explanation of column headings, Ac., see notes

on lirst page of tables.
Rate per
Cent.

When
Payable

Where payable, and by
Whom.

Central of New Jersey—Stock 341 $100 $18,563,200 24 Q.-J. New York, at office. April 10, 1876

Mortgage bonds 74 1869 1,000 5,000,000 7 F. A A. do do 1890

Bonds (convertible Nov., 1875 to 1877) 1872 1,000 4,400,000 7 M. A N. do do Nov., 1902

Consolidated mortgage (for #25,600,000) 97 1874 1,000 15.000,000 7 Q.-J. do do July 1, 1899

Income bonds, reg.,(not cumulative) .... 1378 100 Ac. 2,450,000 7 M. A N. do do May 1, 1908

Newark A New York, 1st mortgage 7 1867 500 Ac. 600,000 7 J. A J. do do 1887

Lehigli A Wilkesbarre Coal Co., prior liens
do do Consol mort

....

1875
....

1.000
4,720,000
11,500,000

6 A 7
7 Q.-M. N. Y., Cent. RR. of N. J. June 1, 1900

L. A W. B. Coal Co., ine’me bits, rg. (not cum’latV) 100 Ac. 3,553,000 7 M. A N. do do May 1, 1888

Am. Dock A Imn.Co. new M. bds., guar. C. of N. J. 1881 1.000 5.000,000 5 , J. A J. do do July 1, 1921

Adjustment mort. (redeemable any time at par).. 1878 100 Ac. 5,500,000 7 M. A N. N. Y., Cent. RR. of N. J. May i. 1903

Central Ohio—Common stock 137 50 2,437,950 3 J. A J. Balt., at B. A O. office. Jan. 31, 1883

Preferred stock
50 411,550 3 J. A J. do do Jan. 31, 1883

1st mortgage bonds 137
•

1,000 2,500,000 « M. A S. do do Sept., 1890

Central Pacific—Sun k 2865 100 59,275,500 3 F. A A. N. Y. A San Francisco. Feb. 1, 1883

1st mort., gold, (2 sinking funds, $50,000 each).. 742 1865-8 1,000 25,883,000 6 g. J. A J. N. Y., Fisk A Hatch. 1895 to ’98

California State aid. gold (s. fund, $50,(TOO)./ 56 1864 1,000 1,500,000 7 g. J. A J. Saoram’o State Treas. July 1, 1881

1st m.S. Joaq’n Val. lir., gld (s.f. $50,000) 146 1870 1,000 6,080,000 6 g. A. A O. N. Y., Fisk A Hatch. Oet. 1, 1900

U. S. Loan, (2d lien on certain terms) 742 25,885,000 6 J. A J. U. S. Treasury.- 1895 to '98

Western Pacitic, 1st mort., gold, (s. f. $25,000)... 158 1869 1,000 2,623,000 6 g. J. A J. N. Y„ Fisk A Hatch. July 1, 1899

do Government lien 123 1869 1,970,000 6 .... U. S. Treasury. 1899

Cal. A Oregon, 1st M., gold, guar., (s. f. $100,000) 152 1 868 1,000 6,000,000 6 g. J. A J. N. Y., Fisk A Hatch. Jan. 1, 1888

Cent. Pac., mortgage, on (’. A O. Branch 152 1872 1 ,000 2,0M>,000 <> g- J. A J. New York A London. Jan. 1, 1892

San Fran. O. A A., 1st M. (s. 1. #100,000) 20 1870 1,000 687,000 8 J. A J. N. Y., Cent.. Pac. Office. July 1, 1890

Land grant mortgage bonds 1 870 1.000 5,219.000 6 g. A. A O. N. Y., Fisk A Hatch. Oet. 1, 1890

Income bds.($6,000,000),skgd'd.,10 p.c.per anu'm
'

All. 1 878 1,000 3,2.85,000 8 g. M. A N. N. Y. and San Fran. May 1, 1883

Charleston <£• savannah — ist M., C. A 3., guar
Funded int. bonds, 8. A C. RR., guar, by S. Car...

101 1 853 500 505,000 6 M. A S. Charleston, 1st Nat. Bk. March 1, 1877

1868 100 AC. 111,800 7 M. A S. New York. Sept. 1, 1899

1st mortgage, Savannah A Charleston RR ioi 1869 500
- 500,000 7 J. A J. do 1 Jan. 1. 1889

Charlotte Columbia <£ Auyusta—1st mort. consol... 191 1869 500 Ac. 2,000,000 7 J. A J. N. Y., Nat. Park Bank,
do do

I Jan. 1, 181 5
191 1872 1.000 500,000 i 7 jA. A O. ! Jan. 1, 1910

Chartiers— 1st mort ga ge 23 1871 1,000 500,000 7 j A. A O. Philadelphia, Penn R.R. Oet. 1, 1901

Ches. Ohio iC Southr est.—1st 1*1., gold ($19,000 p. m.)
2d mortgage (#11.000 per mile)

3(H> 188 1 1,000 7,356,000 i 5-6 i New York Agency. r Aug. 1, 1911

396 1881 1 ,(M»0 4,356,600 <> ,F. A A. i do do Aug. 1, 1911

Paducah A Elizabethtown, 1st mortgage
'

186 1877 1,000 500,0(0 ! 6-3
i

F. A A
1

do do
1

! Feb. 1, 1897

Central of Xeir Jewy — I>ee. 31, 1881, owned from Jersey City, N. J.,
to Phillipsbury, N. J., 73 miles; branches, 57 miles; leased and operated,
in New Jersey, 203 miles, and in Pennsylvania, 193 miles; total
operated, 557 iniles. The principal leased lines in Pennsylvania are
the Lehigh A Susquehanna and the Lehigh A Lackawanna, with
their branches, Ac. The mam line from Elizabeth to Phillipsburg was
opened in July, 1852, and extended from Elizabeth to Jersey City in
1804. The Long Branch division was opened in September, 1875. The
lease of the Lackawanna & Susquehanna Railroad is dated March 31,
1871, and is virtually a consolidation agreement, the lessees having pur¬
chased the rolling stock. In February, 1877, the property was placed in
the hands of a receiver, and on April 1, 1877, default was made on con¬
solidated mortgage interest. Reorganization followed [See. scheme, V.
26, p. 215]. Of the #11,500,000 Lehigh A Wilkesbarre Coal
bonds, #6,116,000 are held by Central of New Jersey and are
deferred, having no claim for interest till all other bonds are
satisfied. The Lehigh & Wilkesbarre Coal Co.’s stock is #8,700,000, and
the company was taken out of receiver’s hands in March, 1882. No
satisfactory report has been issued since 1878. In February, 1881,
Messrs. Jay Could and Sidney Dillon were elected directors. The
American Dock A Improvement Company, which is virtually owned by
the railroad comnany, issued a new mortgage in June, 1881, to retire
the prior issue and pay off the Central of New Jersey floating debt; and
the company reserves the right to purchase these bonds by lot at 110.
The adjustment bonds are payable at will, and also the income bonds so
reported. The operations of the New Jersey Central only, exclusive of
leased lines, showed gross earnings of $1,317,218 and net earnings of
$1,371,580 in 1879; $5,c06,970 gross ami $2,145,222 net in 1880; and
in 1881, $0,594,883 gross and $2,230,048 net. On Jan. 1, 1882, the
net floating debt was $2,442,5( 2, against #1,900,754 in 1881. A de¬
tailed statement of assets in stocks, Ac., owned was published in V. 35,
p. 130. Gross revenue on all lines had been as follows prior to 1879:

Gross Net /- Paid from Net Earnings
Years. Earnings. Earnings. Leases. Interest. Dividends.
1876.... $6,983,173 $3, L83,469 #983,1 13 $675,609 $515,000
1877.... 5,753,413 2,13 4,3 46 703,3 45 563,11 4
1873.... 5,589,526 2,302,770 699, L3 4 731,590

—(V. 34, p. 145, 189, 203. 230, 263, 290, 315,434,459, 487/488, 521,
574,603; V. 35, p. 130,213,235, 372,601 ; V. 36, p. 169, 312, 305.J

' Central Ohio.—Dcc. 31,1881, owned from Bellaire, O., to Columbus, O.,
137 miles. Chartered in 1847 and opened in 1854. Reorganized in
1865. Leased to the Baltimore A Ohio, for 20 years, Nov. 11, 1866;
rental, 35 per cent of gross earnings. Feb. 23, 1880, the lease was
extended to Dee. 1, 1926, with the option of renewing for terms of 20
years perpetually. In 1880-81 gross earnings #1,006,025 ; net, #228,267;
lease rental, $352,108. In 1881-82 gross earnings. $987,401; net,
$314,932; rental, $345,590. The road between Newark A Columbus
(33 miles) is owned jointly with the Pittsburg Cincinnati A St. Louis
RR. Co. (V. 34, p. 488.)

jCentral Pacific.—Doc. 31, 1882, owned from San Francisco, Cal., to
Ogden, Utah, 883 miles, and auxiliary lines, 332; total, 1,215 miles;
operated under lease or contract—the Southern Pacitic in California,
Arizona and New Mexico, California Pacitic. 115, and others, 299;
total, 1,652 miles; total length of road operated and accounted for Jan.
1, 1883, 2,895 miles.
This was a consolidation (August 22, 1870) of the Central Pacitic,

California A Oregon, San Francisco AOakland, San Francisco A Alameda
and San Joaquin Valley railroads. In connection with the Union Pacitic,
the Central Pacific forms a continuous line from San Francisco, Cal., to
Council Bluffs, la. (1,918 miles), and there connects with the lines east¬
ward. The prices of stock have been as follows:

Jan
1882.

94V- 874
1833.

88 -x83 4 July
1882. 1883. -

974- 91 -

Feb .... 92 - 86 83V 79 August .. 964- 914 -

March.. 92V 87 4 824- 744 Sept’ber . 944- 914 -

April
May

914- 83 _ October . 92 - 89 4 -

913s- 884 - Nov’ber . 904- 824 -

June 924- 864 - Dee’her . 884- 86 -

In late years an important feature of the Central Pacific status is the
short lease of the Southern Pacific in California, Arizona, Ac., at a fixed
rental. The annual report for 1881 was m the. CiiuoNidLE, V. 35. p. 493.
For 1882 the figures below have been furnished in a ivanoo of the
annual report.

EAKNINGS AND EXPENSES IN 1880, 1881 AND 1882.
1880. 1881.

Miles operated 2,657 2,866
Total gross earnings $20,508,113 $21,094,100
Oper. expenses and rentals... $12,045,669 $13,859,307
Taxes and miscellaneous 827,940 720,120

1882.
3,291

$25,002?757
$16,067,183

1,031,583

Total $12,873,609 $14,579,427 $17,101,666
JSet earnings $7,634,504 $9,514,073 $8,500,991

INCOME ACCOUNT.

Receipts—
Net earnings
Interest on sinking fun Is......
Land grant bonds redeemed...
Miscellaneous
Contract with W., Far. A Co..

1880.
$7,68 4.50 4

25 4.61 7
20 ',000
5-4,855
3 48,1 40

1881.
$9,511,073

262,500
420,cOO
20,000
592,656

1 882.
$3,500,991

281,260
711,000
20,485

Total income
Disbursements—

Interest on debt
1 dvidends
Per cent

$8,492,116 $19,309,829

$3,715,325
3,400,530

(6)

$3,503,292
3,550,530

(6)

$9,573,736

$3,443,413
3,556,530

(6)

Total disbursements $7,121,355 #7,061,822 $6,999,943
Balance, surplus #L, *70,261 $3,745,007 $2,573,792
The compauv’s sinking funds amounted Jail. 1, 1883. to #5,844,417.

-(V. 3 4. p. 175, 406; V. 35, p. 124, 213, 291/ 313, 403, 405, 657; V.
36, p. 233, 251, 2s5, 352.)
Charleston if: Savannah—Savannah, 6a., to Charleston, S. C., 104

miles; Ashley River branches, 4 miles; total, 108 miles. Formerly the
Charleston A Savannah Railroad; reorganized in 1876 under name of
Savannah A < harleston, and opened March, 1870. Sold in foreclosure
June 7, lr*S0. for $300,000, and turned over by C. P. Mitchell, Receiver,
to the new company, called the Charleston A Savannah Railroad.
Stock, $1,000,000. Earnings in 1880-1, $301,570; deficit, $11,310.
(V. 35, p, 291.) iai
Charlotte Columbia <£ Auf/nsta.—Scirt. 30, 1881, owned fromCharlotte,

N. C., to Augusta, (la., 19L miles. In November, 1831, leased Atlantic
Tennessee A Ohio Railroad, Charlotte to Statesville, 47 miles. Consoli¬
dation (July 9,1869) of the Charlotte A South Carolina and tiie Columbia
A Augusta. The road has been under the control and management of
the Richmond A Danville since 1378. Gross earnings, in L8*0-81,
#626,919; net, #211,990; in 1881-82 gross, #601,624; net, #181,993;
and the A. A T. in 1881-2 gross, #50,391; net. #14.585. There
arc, in a blit ion to tlie above, bonds, #189,500 of old Columbia A
Augusta bonds vet outstanding, due in 1890. Stock issued. #2,578,000.
-(V. 33, p. 736'; V. 3-4, p. 59; V. 35, p. 372, 449, 736; V. 36, p. 251.)
Chartiers.—Dec. 31, 1882, owned from Mansfield, Pa., to Washington,

Pa., 23 miles. Chartered as C. Valley in 1353 and opened in 1856.
Sold under foreclosure, and reorganized in 1871. Leased for 99 years
from January 1, 1872, to the Pittsburg Cincinnati A St. Louis; tho
rental is net earnings. Gross earnings in 1382, $120,022; net income,.
#36,818; in 1881, gross earnings, #110,031; net income, $38,218.
Capital stock, #6 47,850. (V. 32, p. 498.)
Chesapeake Ohio if: Southwestern.—July, 1832, owned from Louisville,

Ky., via Paducah to Memphis, Teun:, 396 miles. This road forms the
western connection of the Chesapeake A Ohio and the Lexington A Big
Saedy.and the Huntington system of roads when finished wiil reach from
Clies. Bay to Memphis, an l from Louisville to Memphis. The company
purchased the Memphis Paducah A Northern—Paducah to Memphis—
and the Paducah A Elizabethtown, subject to the #500,000 mortgage on
the latter, and leased the Ceciliun Branch of Louisville A Nashville,
from Louisville to Ceciliun Junction, with option of purchasing it,
making 396 miles of road altogether. Branches of 50 miles are also
projected. Stock authorized: Common. #6,300.000, and preferred,
*3,7)00,000. Gross earnings for year 1881 on 350 miles, $789,182; net,
$17 4,796. {V. 34, p. 655; V. 35, p. 71, 78.)
Chesapeake if- Ohio.- -Dee, 31, 1881, owned from Richmond, Va., t#

Newport News, 503 miles; brandies 9 miles; total operated, 512 miles.
Consolidation of Virginia Central and Covington A Ohio, and opened
through March 1, i.873. The old company defaulted in 1873 and
tiie road was sold under foreclosure April 2, 1878, for $2,750,000,
and reorganized under present auspices. The Eliz. Lexington A Big
Sandy Railroad connects on the west with the Chesapeake Ohio &
Southwestern, and the Kentucky Central road is controlled in the same
interest. •

The stocks outstanding were as follows to July 1,1882: Common,
$15,906,138; preferred stock—first, $7,922,803; second, $3,492,164. Tho
“ B ” bonds take interest in 1882-83 4 per cent cash and 2 p. ct. in stock,
and thereafter all cash. The second mortgage currency bonds till July,
1884, take interest in second preferred stock, then for two years partly
in that stock and partly cash, and afterwards all cash, if the earnings
are sufficient but “ all interest not paid in cash to be paid in second
preferred stock.” Tiie cash interest charge in 1883 is $981,000. The
mortgage bonds of 1882 for $3,000,000 are seemed on road from New¬
port News to old Pt. Comfort, Va., and terminal works; and on a branch
to be built in West Va. from Scary Creek on tin* C. A O. line to the Ohio
River near tho mouth of Great Kanawha. First pref. stock has prior
right to 7 per cent from surplus; thou 2d pref. to receive 6 per cent
both classes precededhe common.
For 1882 net earnings were $300,000 more than the interest charges.

Prior to 1882 then1, had been very large extraordinary expenses charged
to operating, which reduced the uct earnings. Earnings and expense*)
were as follows in 1881 and 1832
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Miles
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Size, or
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Amount
Outstanding

INT 10 HE

For explanation of column headings, Ace., see notes
on lirst page of tables.

h—
Cz. r:̂ Win

Pay a

Chesapeake t£ Ohio—Pureh. money funding bonds... 428 1878 $1,000 $2,350,000 6 g- J. Ac
1st mort crave. cold. “A” 503 L878 1,000 2,000,000 !a. Ac

do do “B” 4 w8 1878 loo Ace. 15,000,000 6 g. ! M. Ac
2d mortgage, cur. (interest in stock or cash) 428 1878 100 Ac. 10,122.500 6 J. Ac
1st mortgage, gold, Peninsula Extension 75 1891 1,000 2.000,000 6 g. A. Ac
1st mort., gold, on extension .... 1882 1,000 3.000,000 6 g. J. Ac
Ches. Ac O. Elevator Co. bonds, guar .... .... .... 700.000 |

Cheshire—Stock, preferred 61 .... 100 2,100,000 1*2 J. Ac
Bonds, not mortgage .... .... 500 Ac. 80O.000 6 ;j. Ac

Chicago <6 Alton—Common stock 850 .... 100 12,504,600 4 1M. Ac
Preferred st’ek (7 o. c. y’rly not cumulative) 850 .... 100 2,425,400 4 M. Ac
General mortgage, sterling, for £900,000 322 1873 1.000 4,379,850 0 g. J. &
1st mortgage 220 1863 1,000 2,383,000 7 J. Ac
Joliet Ac Chicago, 7 per cent, stock 38 .... 100 1.500,000 1% | Q.-iSt. Louis Jack. Ac Ch., common stock .... .... . J . 1,293,000 5

do do preferred stock .... 1,031,000 5
do do 1st mortgage 150 1861 1,600 2,365,000 7 !a. Ac
do do 1st M. endorsed by C. Ac A.. 37 1864 1,000 564,000 7 J A. Ac
do do 2d M. endorsed by C. Ac A.. 37 1868 1,000 188,000 7 'J. Ac
do do 2d mortgage 150 1868 1,000 360.000 7 ! J. Ac

La. & Mo., 1st M. ($139,100 assumed by C. AtA.) 101 1870 1,000 1,854,000 7 , F. A
do 2d mort. (iut. guar. C. Ac A.) 101 1877 1,000 300,000 7 : M. Ac
do guar. pref. stock .... . . 100 262,100 3*2

1

F. Ac
Bonds for K.C.St.L.Ac C. line, s.f. $60,000 162 1878 1,000 2,805,000 0 g. i M. Ac
Preferred stock do guar. C. Ac A .... .... 100 1,750,000 i*c Q.--
Common stock do .... .... 271,200 7'40 1 v

0. Ac A. bonds on Miss. Riv. Bridge, 1st mort., gold .... 1877 1,000 700,000 6 L\. Ac'
Chicago d- Atlantic—1st mort , gold ($25,000 p. in.). 257 1880 1,000 6,500,000 6 g. !M. Ac
Chicago Burlington d Quincy—Stock 3216 .... 100 09,814,191 !
Consolidated mortgage coupon, (for $30,000,000) 825 1873 1,000 13,986,000 7 !J. Ac
Trust mort.on Iowa lines,coup.or reg.(s.f. 1 •♦jp.e.) 740 1879 1,000 11,490,000 4 A 5 A. Ac
Bonds Den.Ex.(Rep. Vat.and B.Ac Col.bds pledged) .... 1881 1.000 7,968,000 4 IF. Ac
Plain bonds (s.f. 1 p.c.) for K. C. St. J.A: C.ll. stock .... 1881 1,000 4,300,000 4 M. Ac
Bonds for Han. Ac St. Jo. srock .... 1883 CO 5 1

Northern Cross R. R. 2d. mortgage, gold 100 I860 . m . 591,000 4 g. J. Ac
Trust mortgage (Bmlinvtnn to Peoria.) 96 1K61 ....

653.000 1 A. Ar

J.

fi

N. Y.,Fisk & Hatch.
do do

L Y., Company’s office
do do

N. Y.t Fisk Ac Hatch,
do do

Keene,
do

N. II.. Otliee.
do

S. do do
J. Lond’n.J.S.Morgan AcCo.
J. N.Y.,Jesup, Paten Ac Co.
r. N. Y. U. a. Trust Co.

N.Y.

M.
J.
O.
A.
8.

J
O

t'Cliic
N.Y.
N.Y
N. Y

,Jesup,
do
do
do
do
do
do
do
do

.. Ill. Tr
,Jesup,
., Kulin,
., ilk. oi
do
do
do
do

Fat on AcCe,
do
do
do
do
do
do
do
do

■. Ac Sav. Bk.
Patou A Co.

, Loch A Co.
Commerce.

do
do
no

do

Bonds—Princi¬
pal,When Due.
Stocks—Past
Dividend.

July 1, 1898
July 1, 1908
July 1, 1908
July 1, 1918
Jan. 1, 1911
June 1, 1922

Frankfort.
N.Y.. N. Ilk. of Com’ree.

Jan. 10, 1888
July l,’96tfc’98
Mar. 1, 1883
Mar. 1, 1883
July 1, 1903
Jan.. 1893
Jan., 1883
Feb. 1, 1883
Feb. 1, 1883
April. 1894
April 1, 1894
July, 1898
July, 1898
Aug., 1900
Nov. 1, 1900
Feb. J, 1883
May 1, 1903
Feb. 1, 1883
May 20, 1881
Oct. 1, 1912
May 1, 1920
Mar. 15, 1883
Jnlv 1, 1903
Get. 1, 1919
Feb' 1. 1922
Sept. 1, 1921

July
Oct.

1, 1890
1. 1890

Years. Gross Earnings. Op’g Expenses. Net Earn’gs.1881 $2,705,313 $2,207,403 ' $437,910
1882 3,334,970 2,302,148 1,032,528
-(V. 34, p. 85; 204, 292, 343,547,548,030; V, 35. p. 182, 313, 404,
057, 705; V. 30, p. 221, 251, 304.)
Cheshire —Sept. 30, 1882, owned from South Ashburnham, Mass., to

Bellows Falls, Vt., 54 miles; leased, Monadnoek RIP, Wiurhendon to
Peterboro, N. II., 10 miles; and 10 miles Vermont & Mass; total 80
miles; but the Monadnoek, 10 miles, is not included in the Cheshire
earnings, leaving 04 miles operate!. $51,000 rental paid to Vt. Ac
Mass, for leased portion of road. Gross earnings in 1880-81, $022,595;
net earnings, $135,410. In 1881-2 gross, $025,075; net, $124,201.
Capital stock—common, $53,300, and preferred, $2,100,000.
Chicago d Alton.- December 31, 1882, mileage as follows: Joliet

to East St. Louis (main), 244 miles; Branches—To Coal City, 30 miles;
Dwight to Washington & Lac’ll, 80 miles; Roodlumse to Louisiana, 38
miles; Upper Alton line, 8 miles. Total owned, 400 miles. Leased—
Chicago to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisi¬
ana to Cedar City, 101 miles; Kansas City to Mexico, 1(52 miles. Total
leased, 450 miles. Total operat'd 1, Dee. 31, 1882, 850 miles.
Chartered as the Chi. Ac Miss., Feb. 27, 1847; reorganized under act of

Jam 21,1857, as Chi. Alt. A St. L., and under act of Feb. 10, 1801,
the present corporation succeeded to the property, which was sold
under foreclosure in the following year and transferred to new organi¬
zation in Oct., 1802. Chicago and St. Louis were connected by the
present line in 1804. The Joliet Ac Chicago is leased from January
1, 1801, for the term of its charter, and forms part of the main
line. Rental, 7 per cent on stock. The St. Louis Jacksonville As
Chicago is leased in perpetuity from April 30, 1808, at a rental equal to
40 per cent of gross earnings until the amount reaches $700,000, with
a minimum of $240,000 a year. The Louisiana A: Mo. Riv. RR. is leased
for 1,000 years from Aug. 1, 1870. Rental, 35 per cent of gross earnings,
but interest guaranteed on 2d mort. bonds and prof, stock as above;
the other pref. stock is $1,010,000 and com. stock $2,272,700. The
Kansas City St. L. A: Chie. is loused to the C. As A. company in perpetuity
from Nov. 1, 1877. at a rental of 35 per cent of gross earnings, h*ss taxes
and assessments. The omuls are. held by U. S, Trust Co. as seeurity for
the C. As a. bonds of 1878 issued to build this road, ami a sinking fund of
$60,000 per annum provided for their redemption. Should the 35 per
cent be more than suflicieut to pay bond interest and 7 per cent on
the stock, the excess is to go to the lessees. The Mississippi River Bridge
is leased m perpetuity from December 3, 1877, at a rental of $63,000, to
be applied in payment of 7 per cent on $200,000 stock, and 6 per cent on
$700,000 bonds. To stockholders of record Nov. 15, 1882, ten per cent
in new stock was sold at par, the proceeds going to the redemption of
bonds. - Preferred stock lias prior right to a noil-cumulative divi¬
dend not exceeding 7 per et. from net earnings, and (after payment of 7
on com.) also shares with com. in any surplus. Prices of stock have been:

-Common.- -Preferred.—
1882.

January 135 -12.8
February.
March
April
May.

135*2-1 281o
132:% 1271-3
132 -123*3
134 *2-131‘*3

1883.
137*4-131*4
137 -130
135 -131*2

1882. 13S3.

115 -4 40
133
130

-133
■130

June 134 -12944
July
August
September ..

141 -133
14513-138
14413-13844 146 -146

lYo'-UO
October 142*2-138 *2 -

November... 142*4-128*3 -

December .. 135 -131*2 - -- — - -

Annual report for 1882 in V. 36, p. 218. .Operations, earnings, Ace.,
have been as follows for four years past :

INCOME ACCOUNT.
1879.
$

Total gross earnings. 5,755,677
Net Receipts—

Net earnings 2,706,156
Other receipts 33,000

1880.
•$

7,637,225

3,625,401
269,505

1881.
$

7,557,710

3,408,027
306,791

1882.
$

8,215,494

3,729,613
332,547

Total net ipcomo...
Dish ur sements—

Rentals paid
Construction
Interest on debt
Taxes
Dividends
Miscellaneous
Jol. At Chi. b’ds red’d.
Total disbursem’ts.

2,739,156
$

754,913
*102.175
561,279
155,961
765,776
60,237

3,894,906
$

1,067,991

771,360
147,418
854,359
132,743

3,714,818
$

1,096,995
431.641
762,001
171,662

1,077,976
232,510

4,062,160
$

1,127,534
71,222

76 1,1 22
198,621

1,083,080
97,940
306,000

3,645,5182,400,341 2,973,871 3,772,783
Balance, sur. or def.. sur.338,815 sur.921,035 def. 57,970 siir.il6,642
*Kan. C. St. L. Ac C. net earnings, which were devoted to construction,

in accordance with agreement.
-(V. 34, p. 31, 86, 262; V. 35, p. 188, 265, 404, 455; V. 36, p. 218,453.)
Chicago <& Atlantic,—Road completedMarch, 1883, from Marion, O., on

line of N. Y. Pa. Ac O., to Chicago, 257 miles. Built as a connecting lino
for N. Y. P. Ac O. and N. V. L. E. Ac W., and both these companies guaran¬
tee the gross earnings on business over their roads to and from the
Chic. Ac Atlantic, as security for interest on the. bonds. Stock, $10,o00,-
000. (Sec V. 33, p. 23; V. 31, p. 603; V. 35, p. 51, 211, 237, 405, 546,
705, 707; V. 36, p. 339.)
Chicago Burlington d- Quineg.—Dee. 31. 1882. mileage was as follows

Main line—Chicago to Burlington, 204 miles; Burlington to Pacitic Junc¬
tion. 276 miles; branches—Galesburg to Quincy, 100; Galesburg to
Peoria, 52: Yates City to Lewiston, 30; Lewiston to Rushville, 33;
Aurora to Turner Junction, 12; Geneva to Streator, 67; Shabbona to
Rock Falls, 47; Mendota to East Clinton, 62; Buda to Elmwood, 44;
Galva to New Boston, 51; Keitlisburg Junction to Kcithsburg, 6;
Burlington to Carthage, 30; Carthage to Quincy, 40; Rock Island Junc¬
tion to Rock Island, 47; Barstow to Alton Junction, 214; Cleveland
Junction to Cleveland, III., 2; Keitlisburg to Gladstone, 17: Sheridan
to Paw Paw, 20; Keokuk to Burlington, 42; Albia to Moravia, 12 ;
Chariton to Leon, 38; Chariton to Imlianola, 33; Creston to Hopkins,
45 ; Creston to Fontenelle, 28; Red Oak to Hamburg, 40; Red Oak to
Griswold, 18; Burlington Junction to Viilesea, 35; Cl.aimla, to Nortli-
boro, 20; Hastings to Sidney, 21; Hastings to Carson City, 16; Albia
to Des Moines, 67 ; Leon to Grant City, 57 ; Bethany Junction to Albany,
46; Paeilic Junction to Kearney Junction, 196; Omaha, to Oreapolis,
17; Crete to Beatrice, 30; Nemaha to York, 136; Lincoln to Colum¬
bus, 73 ; Atchison to Lincoln, 146; York to Central City, 41; Hast¬
ings to Colorado State lane, 239; Teeumseh to Nemaha, 33; Table
Rock to Amboy, 143; State Line to Denver, 175; Beatrice to Wymore,
12; total owned Doe. 31, 1882. 3,113 miles; leased—Quincy to East
Louisiana and branch to Hannibal, 46 miles; used jointly—Alton to East
St. Louis, 21 miles; Hamburg to East Nebraska City, 10; Pacitic Junc¬
tion to Council Blurt's, 17; Chicago Station to Union ahd Central depots,
4; Sterling to Rock Island Junction, 5; total, 57 miles; total operated
Dec. 31, 1882, 3,216 miles; controlled: Kansas City to Council Bluffs,
199 miles (28 miles of which included above under “leased;”) Wiuthrop
Junction to Atchison Bridge, 1; Amazonia, Mo , to Hopkins, 50; Bigelow
to Burlington Junction, 32; Coining to State line, 30; grand total,
3,530 miles. The extension to Denver was opened May, 1882. Also
had control of the Burlington Ac Southwestern RK., the. St. Joseph A:
Des Moines RR., and leased the St. lands Keokuk A: Nortliw. RR., and
(jointly with Wabash) the Humeston & Shenandoah RK.
TheChicago Burlington Ac Quincy was a consolidation (Jan. 1, 1873)

of the Che-ago Burlington Ac Quincy in Illinois and the Burlington Ac
Missouri River in Iowa. The Q. A. Ac St. G. was leased in perpetuity
from Get. 1, 1876, at a rental of $42,000 a year. The St. L. R. I. Ac C.
was leased from Oct. 1, 1876, at a rental of $175,000 a year. In
1880 the Burlington Ac Mo. in Nebraska was absorbed, 630 miles,
including leased lines. A stock dividend of 20 per cent was then
made. The Republican Valley RR. stockholders were given a deferred
stock entitled to no dividends before. Jan. 1, 1885,-but in Oct., 1881, tho
Chic. Bur. Ac Q. stock was given for this, in the proportion of three
shares for four. The C. if. Ac Q. 4 per' cent bonds were issued against
Rep. Valley and Bur. Ac Col. 5 per cent bonds held in trust, and an equal
amount of Rep. Valley stock scrip was also issued to subscribers to tho
bonds, such scrip being exchanged April 1.1882, into Chi. Bur. Ac Q.
stock. See V. 33, p. 328. The Kan. City St. Jo. Ac Council Bluffs and
branches was purchased. 254 miles, and the C. B. Ac Q. 4 per cent bonds
due Sept. 1, 1921, issued to pay lor it. In April, 1883, the Chicago Bur.
Ac Quincy purchased of Mr, Jay Gould the common stock of tho Hanni-
oal Ac St. Joseph Railroad at the price of about 45, and the preferred
stock, or some of it, at par value. It paid for these in its 5 per ceut
bonds. Mr. Gould and his friends held about 90,COO shares of the com¬
mon stock, and it was reported to be a part of the agreement that all
holders of the preferred stock should have the privilege of accepting the
conditions of the agreement. This purchase would call for the issue of
$9,1*00,000 of the Chicago Burlington Ac Quincy 5 per cent bonds—
added to tho interest on bonds, $654,640, o n account of Han. & St. Jo.
The Chicago Burlington Ac Quincy on its leases of the numerous branch,

roads usually gave them a traffic guarantee of 40 or 50 per cent for pui>
chasing their bonds. Enough of the C. B. Ac Q. consolidated mortgage
is reserved to take up prior debts. The bonds of 1876 for St. Louis Rocli
Island Ac Chicago Railroad arc plain bonds of Chic. Burlington Ac Quincy,
offset by mortgage of like amount on St. Louis Rock Island & Chicago
road deposited with trustees. Prices of stock have been:

1882 1883.
Jan 138 -132*4 125V120 July 135 -127
Feb 130*8-1 28 122VI1531 Auv 141 -13358
Mar 135*2-127*2 125*4-117 Sept 137 -13158
Apr 134*8-128*2 __ - . Get 133*2-129
May 133*2 129*2 Nov 132*2-120*2
June 132 * -i 27*2 - Dee 129:*4-121 S3

1882. 1893.

The last annual report was published in the Chronicle, V. 36, p. 123,
Comparative statistics for four years are as follows:

1879. 1880. 1881. 1892
Miles owned and leased 1,760 2,675 2,826 3,131
Miles operated jointly. 97 97 93 98

Total operated 1,857 2,772 2,924 3,223
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XXli KAILROAD STOCKS AND BONDS (Tol. XXXVI.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION. Milos

of
Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

For explanation of column headings, Ac., see note8
on first page of tables.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

«Chicago Burlington & Quincy—(Continued)—
Plain bonds (coupon or registered) 1872 $l,00o $547,500 7 J. A J. Boston, Co.’s office.
Bonds of 1875, (sinking fund $13,860 per year).. *33 1875 1,000 373,000 5 J. A D. do do

Dixon Peoria A Hannibal, 1st. ) ( 40 1869 500 Ac. 545,500 8 J. A J. N.Y..N. Bk. of Com’rce.
Ottawa OswegoA Fox Riv., 1st 1 Coup., but may j 70 1870 1,000 1,076,000 8 J. A J. New York and Boston.
Illinois Grand Trunk, 1st inert f be registered. ) 44 1870 500 Ac. 890.500 8 A. A O. Boston. .

-Quincy A Warsaw, 1st mort . . 1 [ 40 1870 1,000 720,000 8 J. A J. N.Y., N. Ilk.of Conmi’ree
B’ds for St. L. R. I. & C. (sink, fund $50,000) coup. 270 1876 1,000 2,325,000' 5 A. A O. Boston, Co.’s Office.
Quincy' Alton A St. Louis, 1st mortgage, quar 46 1876 1,000 840,000 5 F. A A. N.Y., Farmers’ L.A T.Co.
Burl.AMo. Riv., 1st on r’d A400.000ac’s I’d ) Cp. 281 1863 50 Ac. 4,182.050 7 A A O do do

do 1st M. on br.,C.B.AQ.stk.(5th ser.) S or 40 1869 500 Ac. 74,000 8 J. A J. Boston, Co’s Office.
do Conv. bonds, C.B.AQ.stk.(6th ser.) > reg. «... 1870 500 Ac. 159,500 8 J. A J. do do

Burl. A Mo. consol.M.for $14,000,000, s.f. $30,000 191 1878 600 Ac. 11,441.200 6 J. A J. do do

do Omaha A S.W., 1st M.f guar 49 1872 1,000 710.000 8 J. A D. do do

Bull. A Mo. bonds, s. f. for Atcli. A Neb. Rll. stock 1880 1,000 3,347,000 4 A. A O. Boston, N. E. Trust Co.
Nebraska consol, mort., guar 133 1877 1,000 560,000 7 A. A O. Boston, Co.’s Office.
Republican Valley' lilt., sink, fund bonds 148 1879 1,000 939,000 6 J. A J. do do

149 1878 100 Ac- 1,125,000 7 M. A S. do do

Lincoln A Northwestern RR. bonds 72 1880 ... 600,000 / J. A J. do do

Kansas City St. Jo. A C. Bl., mortgage 274 1877 100 Ac. 4,495.522 7 J. A J. Boston and New York.
do do income, bonds, reg... 1877 100 2.488,174 6 A. A O. Boston, at Office.

Chicago d Canada Southern—1st mort., gold 67 1872 1,000 2,541,000 7 g. A. A O. N. Y., Union Trust Co.
<Chic. Detroit d'■ Canada Gr. Trunk Junction—1st M. 59 1859 - 100 1,095,000 6 J. A J. London, England.
Chic. d East. 111.—Stock 240 .... 100 3,000,000 3 M. A S. N. Y., Central Trust Co.

New York, 4th Nat. Bk.1st M., coup. (s. f. $20,000 after ’85) 123 1877 100 Ac. 3.000,000 J. A D.
2d mortgage income (non-cumulative) 123 1877 100 Ac. 767,000 7 Dec. |N. Y., Central Trust Co.
C. A E. Ill. Extension, 1st mortgage 14 1381 J,000 250,000 6 D. A D. New York, 4th Nat. Bk.

Chicago d Grand Trunk—1st mortgage, $ and £
23

330 1*880 <£10*0 Ac
250,600

5,179,016
6
6 g.

....

J. A J. New York and London.
66 uH>rtg}ig<*, for $6,000,000 330 1882 1,000 3,530,500

649,500
5 J. A J. do do

Northwest. Grand Trunk, 1st mort 66 ISsO 500 Ac. 6 J. A J. N.Y., E. P.Beach.B’way.
Chicago d Iowa—1stmort., coup., may be reg 80 1870 1,000 600,000 8 J. A J.! New York and Boston.
2d mortgage SO 1871 1,000 1,150.000 8 J. A J. do do

Chicago lou a d Nebraska—Stock 82 - - - - 100 3,916.200 4 J. A J.’ Boston. byr Treasurer.
2d mortgage (now 1st) extended 82 1860 100 Ac. 256,000 5 J. A J. Boston, Merchants’ B’k.
3d do (now 2d) 82 1863 500 Ac. 211,509 7 F. A A.)N. ,Y.. Nat. Park Bank.

Bonds—Prinei
pal,When Due
Stocks—Last
Dividend.

Jan. 1, 1896
June 1, 1896
July 1, 1839
July 1, 1900
Oct. 1, 1890
July 1, 1890
Oct. 1, 1901
Feb. 1, 1896
Oct. 1, 1893
July 1, 1394
Julv 1, 1889
July 1, 1918
June I, 1896
Jan. 1, 1910
Oet. 1, 1896
July 1, 1919
Mar. 1, 1908
Jan. 1, 1910
Jan. 1, 1907
Jan.. 1, 1907
April 1, 1902
July 1, 1884
Mar. 1, 1832
Dec. 1, 1907
Dec., 1907
Dec. 1, 1931

Jan. i, 1900
Jan., 1922

Jan. 1, 1910
Jan. 1, 1900
Aug. 1, 1901
Jan. 1, 18S3
July, 1889

Aiur. 15. 1894

Earnings—
Passenger
Freight
Mail, express, Ac

1879.
$

2,566,652
11.650,623

599,831

1880.
$ *

3,534.209
16,054,197

903,641

1881. 1882.
$ $

3,616,086 4,756,992
16,595,819 15,711,510
1,112,245 1,534,802

Total gross earnings...14,817,105 20,492,047
Total bperat’g expenses 7,228,222 9,362,904

21,324,150 22,003,304
10,574,357 10,668,341

Net earnings 7,588,883 11,129,143 10,749,793 11,334,9G3
INCOME ACCOUNT.

1879.
IReceipts— $

Net earnings 7,5S8,883
Net B. & M. land grant

Total income 7,588,883
Disbursements— $

Rentals paid 179,093
Interest on debt.' 2,110,938
Taxes 328,844
Dividends* 3.081,985
■Carried to sinking fund. 230,493
Accounts written off 423,085
Transf’d to renewal f’ud 1,000,000

Total disbursements.... 7,354,438
Balance, surplus 234,415

1SS0.
$

11,129,143
899,315

1881. 1382.
$ $

10,749,793 11,334,963
1.170,437 1,329,725

12,028,45S
$
203,006

3,282,718
441,590

4,366,064
563,385

11,920,230 12,664,638
$ $
310,668 148,771

3,430,454 3,883.789
492,154 615,622

4,349,236 5,023,599
637,246 631,443

1,250,000 1.00O,000 750,000

10,106,763
1,921,695

10,269,808 11,053,224
1,650,422 1,611,464

* In 1879, 8; in 1880, OU; in 1881, 8; in L882, 8.
—(Vr. 34, p. 19. 86, 264.290, 315, 343. 377, 419, 433.575,625, 636. 663,
687,714; V'. 35, p. 96,266, 297, 456, 677, 762 ; V. 36, p. 29, 312, 423.)
Chicago <£ Canada South.—Dec. 31,1881, owned from Grosso Isle,Mich,

to Fayette, O., 67 miles. On Nov. 1, 1879, it was transferred to the Luke
Shore A Mich. South. It has a capital stock amounting to $2,667,400
and a bonded debt of $2,541,000, and owes upwards of $1,500,000 over¬
due coupons. Original cost, $5,176,557. It is a part of a projected line
^between Chicago and Detroit River, but failed in 1873.

Chicago Detroit d Canada Grand Junction.—Dec. 31, 1882, owned
from Port Huron, Midi., to Detroit June., 59 miles. Opened in 1859.
Leased to Grand Trunk of Canada. Operations, expenses, Ac., included
in lessees’ returns. Rental, $112,500, out of which paid interest, $65,700,
and dividends, semi-annually, each 2 per cent, $43,800. Capital stock,
$978,984, and funded debt, $1,095,000. The road is owned by the
•lessees, but a separate organization is maintained in Michigan.

Chicago d Eastern Illinois.—June, 1882, owned from Dolton, HI.,
to Danville, III., 1071s miles; Covington, Ind., to Coal Creek, Iud.. 10Q
miles; Danville to Sidell’s, 23 miles; leased, Dolton to Chicago (C. A
W. I.), 17 miles; Wellington Junction to Cisna, 13 miles; Evansville T.
Haute A C. lili., Terre Haute to Danville, Ill., 55 miles; Otter Creek to
Brazil, Ind., 14 miles ; Danville, III., to Covington, Iiul., 13 miles;
total operated, 240 miles. Evansville Terre Haute A Chicago leased
May 1,1880, for $75,000 per year. The Chicago A East Illinois was
chartered as Chicago Danville . A Vincennes’in 1865, and opened in 1872
and 1873. Sold under foreclosure Feb. 7, 1877, and reorganized under
existing style Sept. 1, 1S77. In March, 1882, the U. S. Supreme Court
reversed the decree of foreclosure of the Danville road, but granted a
rehearing, on which the old decree was reversed and the cause re¬
manded. Report for year ending June. 30, 1882, showed $1,692,266;
net, $693,444. <V. 34. p 86, 114, 175, 291, 316. 343, 518, 574, 636 ; V.
35, p. 21, 78, 373, 404, 454, 486, 515, 601; V. 36, p. 312.)
Chicago d Grand Tnink—This is the consolidation of roads bet ween

Port Huron and Chicago formed in April, 1880, under the control of the
Grand Trunk of Canada; 339 Hides operated. It includes the former
Port Huron A Lake Michigan and the Peninsula roads, soldin foreclosure.
Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada gives a
traffic guarantee of 30 per cent of gross earnings on business to and
from the Northwest Grand Trunk Road, to apply for 20 years on the
firsf.mortgage interest and for 30 years on the Northwest Grand Trunk
interest. Gross earnings for 1881, $1,631,751 ; net, $199,726. (V. 34,
p. s6, 315.)
Chic.d Iowa.- Juno 30,1881, owned from Aurora,Ill.,toForeston,Tll.,

80 miles: leased. Flagg Centre to K'l.jkfo-d, 24 miles; total “unrated, 104
miles. Chartered in 1869 and opened in 1872. Tn hands of a Receiver for
two year and a-lialf, and sold Mar. 9,187S, in foreclosure of second mort¬
gage of $1,150,000, but the sale and all foreclosure proceedings were
canceled and overdue coupons were paid. Gross earnings for year
ending Juno 30, ls81, were. $563,055 and net earnings $243,800. Cap¬
ital stock, $1,328,000, and funded debt, $L,750,090; total stock and

bonds, $3,078,000. Cost of road and equipment, $3,418,479. This road
is used by the Chic. Burl. A Quincy to connect with the III. Cent., and in
Feb., 1882, passed into control of Chic. Bur. A Q. (V. 33, p. 99, 124,
321 ; V. 34, p. 204, 313.)
Chicago Iowa d Neb.—July 1, 1881, owned from Clinton, la., to Cedar

Rapids, la. (all steel), 82 miles. Chartered in 1853 and opened in 1858.
Bridge over Mississippi opened in 1856. Leased to Galena A Chic. Un. at
37Q per cent of gross earnings, and now operated by Chic A Northw.; the
maximum rental by subsequent agreement not to exceed $500,000 a
year. Rental for 1881, $473,974; interest, $32,386; dividends (9 per
cent), $352,458.?
Chicago Milwaukee d St. Paul.—Doc. 31, 1882, the following was

officially reported as the mileage owned and operated Chicago to Mil¬
waukee, 85 miles; Milwaukee to La Crosse, 196 miles; La Crosse to St.
Paul, 130 miles; Milwaukee to Prairie du Chien, 194 miles ; Mazomanio
to Prairie du Sac, 10 miles; Milton to Shullsburg, 76 miles ; North Mc¬
Gregor to St. Paul, 214 miles ; Conover to Decorah. 9 miles; Mendota
to Minneapolis, 9 miles; liockton to Rockford, Ill., 16 miles: Calmar to
Marion Junction and beyond, 300 miles ; Marion to Council Bluffs,
262 miles; Austin to Mason City, 40 miles ; Hastings to Aberdeen and
beyond, 272 miles ; from Aberdeen south, 33 miles; Davenport to near
Fort Atkinson, 153 miles; Watertown to Madison, 37 miles; Madison
to Howard City, 22 miles; Milwaukee to Portage, 98 miles; Mad
ison toPortage, 39miles, Sparta toMelviua, 12miles; Lisbon toNecedah,
13 miles; Wabasha to Zumbrota, 59 miles; Horicon to Berlin and Win-
neconne,57 miles; Ripou to Oshkosh, 20 miles; Sabula to Cedar Rapids,
92 miles; Paraltato Farley,44 miles; Racine to Rock Island, 197 miles;
Eagle to Elkhorn, 17 miles, and Eldridge to Maquoketa. 32 miles; Glen¬
coe to Ortonville and beyond, 206 nine.'; La Crosse to Madison, 375
miles; La Crescent to near Sabula, la., with branches, 321 miles;
Tomah to Merrill, 108 miles; Mineral.Point to Warren, and branch, 51
miles; Chicago to Lanark Junction, 115 miles; Sioux City to Yankton,
with branch, 131 miles; Minneapolis to Burton, 28 miles: from Bridge-
water west, 80 miles; Dell Rapids to Sioux Falls, 19 miles; Spencer to
Lake Okoboji, 17 miles; Wabasha to Eal Claire and branch, 71 miles;
Hastings to Stillwater, 25 miles; Nortlitield to Red Wiug, 32 miles;
Yankton to Scotland, 27 miles; and small branches, amounting in all to
192 miles; total operated, 4,520 miles.
The Milwaukee A St. Paul Railroad Company was organized May 5,

1863, and embraced a number of other companies, including the Milwau
kce A Mississippi, the Prairie du Chien, the Lacrosse A Milwaukee, and
ot/.u »*s. The Milwaukee A St. Paul afterward purchased the St. Paul &
Chicago Road ami others, and built the line from Milwaukee to Chicago,
and on February 11, 1874, the company took its present name. The
Western Union Railroad was leased in 1879 for 999 years, and the bonds
were retired by the issue of the Cliic. Mil. A St. Paul bonds secured by
mortgage on that road. Of the consol, mort. bonds of 1875, enough are
reserved to take up the prior bonds. The latter had a sinking fund of
1 per cent per annum, but holders may have their bonds stamped and
discharged from the operation of the sinking fund. In June, 1882, a
further issue of 20 jper cent in stock was voted, of which 10 per cent
was issued as a dividend to stockholders of record Sept. 15. 1882, and
10 per cent was sold to them at par.
The preference of the preferred stock is a prior right to a non-cumula-

tive dividend of not exceeding 7 per cent from net earnings (except that
$250,000 above interest on bonds may be reserved as a working capital,
before payment of the dividend.) After payment of 7 on preferred and
7 on common, both classes sharepro rata . Prices of stock of the Chicago
Milwaukee A St. Paul have been:

Common.
1882.

Preferred.

January......
February....
March
April
May
June
July
August
September..
October
November...
December...

110'8-104^2
11 0i8-1064
1184-103
11378-1034
113Q-1094
112*V103
1224-H 170
125 -1194
1234-1074X
1114-107
11L - 9GQ
109 - 984

1883
1084-1034
1064- 974
1O270-x977b

- 1>.

1882.
123 -1194
122V120
126 -1194
12234-1184
122 -119
128 -120
1354-127
1394-134
1444-121 Jx
129 -122
127 -1114
124 -117

1883.
122 $L19»4
1204-116%
1204-1164

An abstract of the last annual report (for 1881) was published in the
Chronicle, V. 36, p. 451.
The report states that the lands belonging to the company were sold

in 1832, except about 100,000 acres, mostly in the State of Wisconsin.
The net receipts to the trossury of the company from sales of land
during the years 1881 and 1882 are $1,224,361; and the amount now
due the company on contracts and mortgages is $1,787,508; in addition
to which the sum of $210,000 is lield in trust to abide the decision of a suit
mougnt by this company against the Sioux City A St. Paul Railroad
Company. The preferred stock was increased during the year $2,046,
000 by the conversion of mortgage bonds into preferred stock, and all
such bonds have now been converted.

The following table shows the operations, earnings, capital account
&c., for lour years:
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION.

s
Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bom/#—Princi¬
pal,When Due.
Stocks—Last
Dividend.

For explanation of column headings,
on first page of tables.

Ac., see note Rate per
Cent.

■

When
Payable

Where Payable, mid by
Whom.

Chicago Milwaukee t£ tit. Paul—Com. stock 4,217 • • • « $100 $27,904,261 3ia A. A O. New York, Office. April 16,1883Preferred st’ck (7 p. c. yh-ly, not cumulative) 4,217 .... 100 16,447,483 3^2 A. A O. do do April 16', 1883Consolidated mortgage (for $35,000,000) .... 1875 * 1,000 11,083,000 7 J. A J. do do July 1, 19051st mortgage (Lacrosse Div.), con. or reg 370 1863 1,000 5,372,000 7 J. A J. do do *18932d mortgage (Lacrosse Div.) 370 1864 1,000 387,000 7 A. A O. do do 18841st mortgage (Iowa A Minn.) 220 1867 1,000 3,201,000 7 J. A J. do do 18971st mortgage (Minnesota Central). 49 1864 1,000 123,000 7 J. A J. do do 18941st mortgage (Iowa & Dakota) Coup., but .... 1869 1,000 541,000 7 J. A J. do do 18991st M.,Ia.ADak.Ext.($15,000 p.m.) may bo 335 1878 1,000 3,505,000 7 J. A J. do do July 1, 19081st mortgage (Prairie du Cliieu)... } registered 235 1868 1,000 3,674,000 8 F. A A. do do *18982d mortgage (Prairie du Chien)... by end’rse- 235 1868 1,000 1,24 L,000 7*3 F. A A. do • do 1898Milwaukee A Western incut. • . . • 1861 1,000 215,000 7 J. A J. do do 1891St.P.AC. 1st M.(Riv. D.)$A£(eonv.) 130 1872 .... 3,805,000 7 g. J. A J. London and New York. Jan., 19021st mortgage, Hastings A Dakota* 75 1872 1,000 89,000 7 J. A J. New York, Office. 19021st M., Chic. A Mil. lino
.

85 1873 1,000 2,393,000 7 J. A J. do do 1903Bonds on Lac’se A Dav. Div., for Dav. A N\v. RR 160 1879 2,500,000 5 J. A J. do do 19191st limi t, on S. W. Div. Western Union RR 212 1879 1,000 4,000,000 6 J. A J. do do July 1, 19091st mort. on Chic. A l*ac. Div., Chic. to Miss. Eiv.. .... 1880 1,00 > 3,000,000 6 J. A J. do do Jam i; 19101st mort. on So. Minnesota Div. ($9,000,000) 540 1880 1,000 7,432,000 6 J. A J. do do Jan. 1. 1910Land grant income bonds .... .... . 278,000 7 J. A J. do do 18901st mol t, on Hastings A Dakota Div. extended .. 158 1880 1,000 5,290,000 7 J. A J. do do Jan. 1, 19101st M.on Ch.Cl.D.AM.($700,000 of this held in tr.) 300 1880 1,000 6,710,000 6 J. A J. do do July 1, 19201st mort. on Wisconsin Valley lilt. 107 1880 107 1,700 000 G J A J <i<> .111! v 1 1Q‘>A* Prior mort. do 107 1879 500 1,106,500 7 J. A J. Boston. Jail. 1, 19001st mortgage, Mineral Point Division 142 1880 1,000 2,840,000 5 J. A J. New York, Office. 19101st mortgage Chic. A Lake Superior Div., 68 1881 1,000 1,360,000 5 J. A J. do do July 1, 1921IstM.Wis. A Minn. Div. ($20,000 p . m.) 143 1881 1,000 3,335,000 5 g. J. A J. do do J illy 1, 1921IstM., gold, on Chic. A Pac.AV. Div.< $20,000 p. m. 719 1881 1,000 14,380,000 5 g. J. A J. do do Jan. 1, 1921Dubuque Southwestern, 1st mort... 47 1863 1,000 64,000 7 A. A O. do do Oct., 1883Bonds (land notes as collateral) 1883 1,600,000
Chicago <£ Northwestern—Common stock 3,278 100 16,737,655 3Q J. A D. New \Y>rk, Co.’s Office. Dec. 27, 1882Preferred st’ek (7 p. c. y’rly, not cumulative) 3,278 .... 100 22,210,844 o Q.-M. do * do Mch. 28, 1883Bonds, pref. (sink’g fund), 1st mort., Chic, to Osh. 193 1859 100 Ac. 971,400 7 F. A A. do do Aug. 1, 1885Interest bonds, funded coup., 2d m. Chic, to Osh. 193 1862 100 Ac. 676,300 7 M. A N. do do Nov. 1, 18831st mort., general, 3d mort., Ciiic. to Oshkosh 193 1859 100 Ac. 3,440,300 7 F. A A. do do Aug. 1, 18851st mort. (Peninsular RR.) on roads and lands... 74 1863 1,000 256,000 . 7 M. A S. do do Sept. 1, 1898

Miles of road...
1981.
4,217

1892
4,520

ROAD AND EQUIPMENT.
1879. 1880.
2,359 3,775

OPERATIONS AND FISCAL RESULTS.

Operations— 1879. 1880. 1881. 1882.
Passenger mileage... 78,119,592 111,501,919 137,940,080 200,790,920
Kate per pass. p. mile 2 93 ets. 2-84 ets. 2*80 cts. 2*58 etH.
Freight (tons) mil’ge.401.595,734 504,870,154 097,347,007 945.250,159
Av. rate p.tonp.mile 1*72 ets. 1*70 ets. 1*70 ets. P48 cts.
Earnings-

Passenger
Freight
Mail, express, Ae\..

$
2,273,701
0,850,755
888,303

$
3,159,051
8,884,227
1,042,841

$
3,938,989

11,884,795
1,201,077

$
5,179,078

14,002,335
1,205,313

Total gross earn’gs... 10,012,819 13,080,119 17,025,401 20,380,720
Operating expenses.. 5,473,794 7,742,425 10,317,931 12,180.073

Net earnings 4,539,025 5,343,094 0,707,530 8,200,053* including elevators, stock-yards, Ac.
1 Including elevators, stock-yards, personal injuries and damages to

property, legal, insurance, rent of ears, Ac.

roads acquired at the rate of $15,000 per mile, and tlie terms under
which these are issued were published in V. 29, p. 277. The deed sets
forth that this company issues its sinking fund bonds, to run 50 years
from the 1 st dav of October. 1879. interest not exceed in at 0 uer cent,
and in amounts not exceeding $15,000 per mile of railroad actually
constructed or acquired. Of these bonds so far issued, $0,305,000
are Os ami the balance 5s. There are several small issues of
bonds (all less than $200,000 each) in addition to those in the table
above, viz.: Appleton extension, $110,000, 7s, due 1885; Green Bay
extension, $180,000, 7s. due 1885; Miss. River bridge bonds, $153,000,
7s, due 1884; Beloit & Madison ER., $188,000. 7s, due 1888; Minnesota
Val. RE., $150,000,7s, due 1908 : Plainview, $100,000, 7s, due 1908.
In December, 1882, a controlling interest was acquired in the stock of

the Chic. St. Paul Minneapolis A Omaha Co., and in April, 1883, the
$10,000,000 debenture bonds were issued to pay for the stock.
As to the nominal surplus of the company, representing the expendi¬tures for proprietary roads, Ac., see remarks in Chronicle, V. 35, p. 187,

on the annual report. Preferred stock has prior right to 7 p. ct.; then
common entitled to 7; then preferred has a further prior right to 3 per
cent; then common to 3 ; then both classes share.
The prices of stock have been as follows :

/ Common. . / Preferred. *

INCOME ACCOUNT.

1879.
Receipts— . $

Balance January 1... 2,520,074
Net earniugs 4,539,024
Other receipts 74,517

1880.
$

3,531,538
5,343,094
324,298

1S81.
$

4,343,283
0,707,530
035,308

1832.
$

5,593,010
8,200,053
623,814

Total income
Disl/urse)ne)its—

Interest ou debt
Divs. onpref. stock ..
Rate of dividend
Divs. on com. stock ..

Rate of dividend
Miscellaneous „

Balance, Dec. 31

7,133,015
$

2,287,407
859.564

7
385,106

2 Lj
70,000

3,531,538

9,199,530 11,686,121 14,417,477
$ $ $

2,837,385 4,127,389 4,786,054
859,564 887,424 1,032,744

7 7 7
1,078,298 1,078,293 1,428,298

7 7 7
81,000 3,550,974

4,343,283 5,593,010 3,019,407

1882.
January..... 131 *8 124
February 130 -128
March 145 -139
April 13134-1253*
May 131-V128
June 13212-12814
July 1384-13034
August 150 -137
September... 15034-144
October 1403*-14218
November... 1453^-1294
December... X13938-1304

1883.
1304-130
1331g-12818
13458-1314

1882.
141 Jo-l36^
145 -139
14278-1373B
141 -136
144 -139^2
14712-142
1514-146
175 -15134
171 -1644
165 -159
16334-115

X1574-1504

1883.
15138-1454
1474-113
1504-145

Total disbursements..7,133,615 9,199,530 11,686,121 14,417,477
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1879.
JL $

Railroad,equipm’t,Ac 63,399,448

Bouds9owSml:: } 7,133,028 2,103,567
BillsAacc’tsrec’vable 483,604
Materials, fuel, Ac. .. 385,971
Cash on hand 801,694
Daven. & N’west RR. 1,750,000
Ill. & Iowa coal lands
Cash due on st’k subs
Miscellaneous items..

1880. 1881. 1882.
$ $ $

99,185,683 120,073,630 138,015.099

783,992
564,715
382,951

1,265,364
663,641

1,028,764
555,200

768,846
2,361,234
1,495,113
2,969,732

The company has a land grant and the summary of the Commissioners*
report showed that the total consideration for the lands-and lots sold
amounted to $883,126. The number of acres which were actuallydeeded from the various grants during the year was 158,613, aud the
number of acres under contract of sale at the eud of the year was
353,860. The receipts from cash sales aud advance payments amounted
to $598,404; from time payments ou credit sales, $169,953; from inter*
est on contracts, $42,176; and from trespass on timber lauds and stump-
age, $9,660. Total cash receipts, $820,194. The statement of amounts-
secured to be paid to the company by outstanding contracts of sale la.force at the end of the liscal year showed a total of $777,030.

TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1882.

112,329 232,736

503,119
<* 1,129,215

417,660

689,578

255,061

Name of
grant.

Minnesota...,
Michigan....
Wisconsin
Men. River...

. Acres
unconvejred
May 31/81.
1,329,690
550,786
342,324
112,232

Acres deeded Acres under
during
year.

84,697
38,695
14.532
20,688

contract.
May 1882
276,668
64,195
1,582

11,415

Acres,
not deeded'

or contracted..
970,186
447,895
326,210
80,120

Total assets
Liabilities—

Stock, common
Stock, preferred
Bonds (See Supplm’t)
All otherduesA acc’ts
Income account '.

Unpaid pay-rolls, Ac.
Laml department....
Advances

74,066,074
$

15,404,261
12,279,483
41,349,500

789.927
3,531,538
711,365

103,313,644
$

15.404,261
12,404,483
67,172,000
2,067,165
4,343,283
1,048,541

125,636,593
$

20,404,261
14,401,483
79,059,000
3,899,002
5,593,011
2,279,836

873,911

146.554,663
$

27,904,261
16,447,483
89,635,500
4,943,872
3,619,408
2,216,630
1,787,509

Total 2,335,033 158,613 353,860 1.824,421
The gross earnings for year ending May 31, 1882, were about $4,300,-000 larger than in 1880-81; net earnings also much larger. The latest

annual report (1881-82) in the Chronicle, V. 35, p. 187, showed the
following earnings, expenses, Ac., for the whole line, including pro¬prietary roads:

OPERATIONS AND FISCAL RESULTS.

Total liabilities... 74,066,074 103,313.644 125,636,593 146,554,663

Operations—
Passengers carried.
Passenger mileage.
Rate per pass. p. in.
Fr’glit(tons) mov’d,
Fr’ght (this) miPgc
Av. ratep. ton p. m

lo78-9. 1879-80. 1880-81.
3,328,427 3,964.798 4,482,317

116,068,482 140,116,884 164.333,508
2*79 cts. 2!C7 cts. 2-53 cts.

, 4,265,937 5,574,635 6,662,112
,681,878,311 865,909,542 980,522,774
. 156 cts. 1*49 cts. 1*47 cts.

1881-82.
6,754,717

205,574,178
2-52 cts.

8,190,893
1,192,188,039

1-47 Cts.
Chicago <£• Northwestern.—At tlie end of tlie fiscal year, May 31, 1882,the mileage was'made up in the annual report as follows: WisconsinDivision, 555 miles; Galena Division, 313 miles; Iowa Division, 622miles; No. Iowa Division, 291 miles; Madison Division, 461 miles;Peninsula Division, 291 miles; Winona A St. Peter Division, 448 miles;Dakota Division,*296 miles; total, 3,278 miles.
Tlie Chicago St Paul A Foiul-du-Lac Railroad, which was a consoli¬dation of several roads, was sold in foreclosure June 2, 1859, and theChicagoA Northwestern Railway was organized as its successorwith amileage then of 193 miles, not all complete. In 1864 the companyabsorbed the Dixon Rock. A Kenosha, the Gal. A Chic. Union ami the

Peninsular RR. of Mich. In 1878 the Lacrosse Tremp. A Prescott RR.was also consolidated.
The progress of the company in mileage, traffic, earnings, Ac., is bestshown in the comparative tables below. Quarterly dividends were com¬menced on the preferred stock in February, 1879. The sinking fundbonds of 1879 are secured by a deposit of mortgage bouds, ou the uew

' *
. « W . • -V »- - *—»

Earnings—
Passenger
Frieght
Mail, express, Ac..

$
3,240,696
10,637,388

702,857

$
3,737,343
12,897,778

714,228

$
4,158,130

14,414,151
761,791

$
-

5,171,423
17,525,134

988,099
Tot. gross earn’gs 14,580,921 17,349,349 19,334,072 23,684,656

Operating exp’nses
Taxes

7,349,653
357,996

8,049,358
382,241

9,979,619
446,202

12,117,076
522,558

Total.*1 7,707,649 8,431,599 10,425,821 12,639,634
Net earnings
P.c.of op.ex.toearu.

6,873,272
52-80

8,917,750
48-59

8,908,251
53-92

11,045.022
5337

INCOME ACCOUNT.

Receipts—
Net earning0

1878-79.
$

6,894,233

1879-SO.
$

8,917,700

1380-31.
$

8,908,251

18SI.82.
$

11,045,0
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XXIV RAILROAD STOCKS AND BONDS. fV0L. XXXVI.

Subscribers will confer a great favor by giving Immediate notice of any error discovered In tliese Tables.
DESCRIPTION.

For explanation of column headings, Ac., see notes
on tirst page of tables.

Chicago d Northwest.—(Cont’d'—Consol, sink, f’d M
Madison extension, 1st inort., sinking fund, gold.
Chicago A Milwaukee, 1st mortgage
Menominee River, 1st mort., guar
Menominee extension, 1st mortgage, gold
Gen. cons mort., gold, coup, orreg. ($18,000,000)
Winona A 8t. Peter, 1st mort., guar by Chic.ANW.

do 2d mort., guar, by Chic. A N.W.
do 1st M. extern, gld, land gr., s. f..

IowaMidland, 1st mort., guar, by Chic. A N. W..
Northwestern Union, 1st mortgage, gold
Rochester & No. Minnesota, 1st mortgage
Chic. Mil. A N. W., construction bonds
Chicago A. Tomali, 1stmort., guar
Milwaukee A Madison. 1st mort., guar
Sink. fd.bds.( 1st M. as collateral) ($15,000 p. in.)..
Debenture bonds (for C. St. 1*. M. & O. stock)
Des Moines A Minneapolis UR. 1st mort. Bonds...
Escanaba A Lake Superior UK., 1st mort
Dakota Central RR., 1st mort.
Other small issues (see remarks below)

Chicago Petein d Southwestern—1st mortgage
Chic.Portaged- Superior— 1st mort., gold
Chicago Hock Islandd Pac.—St’ek (for $50,000,000)
1st mortgage, coup, or reg
Chic.A Southw.. IstM.g. (g’d in cur. by C.R.I.AP.)

Chicago St. Louis d■ Pittsb.—Common stock
Preferreds took (0 per cent cumulative)
1st mortgage, gold
1st M. Chic. A (i’t East. (Chic, to Logansport)
do Col. iSi Ind’polis Cent. (Col. to Ind’s, Ind.)..

Union A Logansp’t (U’n City to Logansp’t))
Tol. Logans)>’t A Burl.(Logansp. to 111. line)I
Col. A Ind. coin.,lst&2d pf.(Col. to U’n City) j
Cinn. A Chic. Air Line(Richm’d to Logans.),

do
do
do
do

2d M. Col. & Ind’polis Cent. (Cov. to Union City)..

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

„ INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.
Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable
Whom.

, and by

770 18(55' $1,000
■'

$0,800,0003 7 Q.-F. New Yoik, Co.’ s Office. Feb. 1, 1915
120 1871 500 Ac. 3,019,500 7 g. A. A O. do do April 1, 1911
85 .... 1,000 1.700,000 7 . J. A J. do do July-1, 1898
25 1870 .... 500.000 7 J. A J. do do July 1, 1906
120 1871 500 Sec. 2,580,500 7 g. J. A D. do do June 1, 1011

1,058 1872 500 Ac. 12,343,0001 7 g. J. A D. do do Deo. 1, 1902
137 1870-1 1,000 2,547,000] 7 J. A J. do do Jan. 1, 1887
137 1870-1 1,000 1,007,000. 7 M. A -N. do do Nov. 1, 1907
175 1871 100 Sic. 4,124,500 7 g. J. A D. do do Dec. 1, 1016
75 1870 1,000 1,350,000 ■ 8 A. A O. do do Oct. 1. 1900

02 1872 500 Ac. 3,390,000 7 g. M. A S. do do Juue 1, 1017
2 4 1878 .... 200,000 7 M. A S. do do Sept. 1, 1908
.... .... .... 450.000 0 M. A N. do do Nov. 1. 1005

.... .... 1,528,000 (5 do do

80 1880 , 1,000 1,(500,000 0 M. A S. do do Sept. 1, 1005
.... 1 *70 1,000 1 3,280,000 5 A 0 A. A O. do do Oct, 1, 1029

.... 18 S3 .... 10,000,000j 5 .... do do 1033

58 1m82 1,000 000,000 7 F. A A. do do Feb. 1. 1007

30 1881 1,000 720,000 0 I. A J. do do July 1, 1001
.... .... .... 300,000 0 M. A S. do do Sept. 1, 1007
. . . .' .... .... 887,000 do do

00 1871 1,000 1,000,000
r»
4 F. A A. N. Y., Farm. L. A T. Co Aug. 1, 1001

.... 1881 1,000 (?) (5 g. ' J. A J. New York/ Jan. 1. 1021

1,3*1 .... 100 41,0(50,000] 1*4 Q.-F. New York, Co.’ s Office. May 1, 1883
030 1877 1,000Ac 12,500,000 0 J. A J. do do July 1, 1017
271 1800 100 Ac. 5,000,000 7 M. A N. do do Nov., 1809
580 100 10,000,003
580 100 20,000,000

1883 l.ooo 22,000,000 5 g. A. A O. New York. April 1, 1032
117 .... .... 22 4,000 7 Various N. Y.,. St. Nicli. Nat. Bit. 1803 A’05

208 180 4 .... 2,(532,000 7 J. A J. do do Nov., 1004
03 1805 .... 715.000 7 A. A O. do do Dec., 1005
01 .... .... 510,500 7 F. A A. do do Feb., 1884
102 1803 .... 372,000 7 J. A J. do do Dec., 1883
107 .... .... 1 13,000 7 Various N. Y.. 57 Broadway. 1880 to ’00

208 180 4 .... 821.000 7 M. A N. do do Nov., 1004

1878-70.
Disbursements - $

Rentals paid 1,225,702
Iutereston debt... 0,201.700
Dividends 2,105.808
Rate on pref 7
Rate on common .. 4
Sinking funds 08,120
Miscellaneous

1870-80.
$

1,408,000
0,0 22,0! 5
2,105,521

7
0

08.120
0,412

1880-81.
$

1,081,732
3/(47.897
2,120.270

7
0

. 08,120

18S1-S2.
$

1,5(10,(518
0,000,208
2,5815,037
'7U
6>«j
08,120

Tot. disb’rsem’ts.
Balance, surplus..

0,(501,513
202.770

7,243,101 7.551,022
1.074.040 1.357.220

EACHGENERAL BALANCE AT CLOSE OF
Assets. 1880-81.

Chicago & Northwestern—road and equip. $74,120,312
Other companies—road, equipment, Ac 48,311,241

8.253,583
2.791.439

FISCAL YEAR.

1881-82.
$70,730,549
54,070,521

200,000

805,810
1,282,033
2,201,340
1,700,008
1,321.000

$130,139,871

$15,005,024
22,153,110
22,883,150
04,248,000

300,000
071,185

1,321,000
401,774

2,141,311
74,820

430.035
407,000
(589,531
075,430
4,098

7.204.582

Real estate in Chicago 200,000
Des Moines Sl Minn. Railroad account— 303,809
Bonds owned 1,233,235
Bills and accounts receivable 1,125,779
Materials, fuel, Sic 1,255,098
Cash on hand 1,977,805
Trustees’ sinking fund 1.117,000

Total ...$129,704,309
Liabilities.

Btock, commonness amount hold by Co.).. $15,093,488
Stock, preferred (less amount held by Co.) 21,650,783
Stocks of pro prietary roads, Ac 21,244,050
Bonds, inel./Mve in sink. fd. (See Sui*plem’t) 57,000,000
Bonds purchased 303,000
Dividends declared, not yet due 831,481
Sinking funds paid 1,117,000
Real estate, mortgages, Ac 482,700
Current bills, pav-rolls. Sic 2,529,390
Uncollected coupons, old dividends, Sic, 03,780
Accr’d rentals of 1’s’d rds. in la., not yet due 272,232
General consolidated bonds unsold 530,000
Land income 303,04(5
Accrued interest, not yet due 075,430
Miscellaneous 17,329
Balance income account 7,533.087

r

Total $120,704,300 $130,139,871
—(V. 34, p. 158. 170. 307, 470, 488.507, 603, 030, 070 ; V. 35, p. 187,
205, 201. 297, 347, 374, 405, 431,478, 577, 077; V. 30, p. 183, 305, 453.)
Chicago Pekin d Southwestern.—July 1,1881, operated from Pekin, III.

to Mazon Bridge, Ill.. 01 miles, of which 0 miles leased. Chartered in
1850 ami opened in 1870. Receiver appointed in June, 1877. Sold
under foreclosure of second mortgage May 31. 1881, and to be reorgan¬
ized. For 21 months ending May 31, 1881, gross earnings were $054,-
098; net, $103,340. In February, 1882, A, II. Crocker was appointed
Receiver. (V. 32, p. 312, 520, 012, 658, 085; V. 33, p. 124, 328, 587;
V. 34. p. 204.)
Chicago Portage d Superior.—This road is projected from Chicago to

Superior, about 407 miles, with a land grant in Wisconsin under chapter
120 of the laws of 1874. The total amount of themortgage is $10,200,-
000. In January, 1882, a control of the stock was sold to Chicago St.
Paul A Minneapolis or Chicago Rock Island Sc Paciiic parties. See
references. Win. H. Schofield, President, New York. (V. 32, p. 030; V.
33, p. 407; Y. 31, p, 114, 145, 203, 548.)
Chicago Rock Island d Pacific—March 31, 1882, owned from Chicago

to Council Bluffs, 500 miles; Davenport. Iowa, to Atchison, Kan., 345 ;
Atchison Junction to Leavenworth, Kan., 2 4*5; Washington, Iowa, to
Knoxville, 77*5; South Englewood to South Chicago, 7-5; Wilton to
Muscatine, 12-5; Newton to Munroe, 17-5 ; Des Moines to Indianola and
Winterset, 48 1 *, Menlo to Guthrie Centre, 14-6; Atlantic to Audubon,
25*5; Atlantic to Griswold. 14*0; Avoca to Harlan, 12; Avoca to Car-
son, 17-5; Mt. Zion to Keosauqua, 4-5. Leased: Cameron, Mo., to Kan¬
sas City, 54; Bureau Junction to Peoria, 47 miles; Keokuk to Des
Moines, 102. Total operated, 1,381 miles. This company includes the
former Mississippi & Missouri Railroad of Iowa, which was foreclosed
under mortgage in 1860. The Illinois and Iowa roads were consolidated
August 22,1800, under the present title, and the main line was extended
to Council Bluffs June, 1800. The Iowa Southern & Missouri Northern
was formerly the Chicago Sc Southwestern, and was foreclosed and pur¬
chased by this company, and consolidated Jane, 1889. The present
Clilc. R. I. Sc Pacific was a consolidation June 4, 1880, with $50,000,000
to ck authorized, and a scrip dividend of 100 per cent to the holders of
Cldc. It. I. Sc P. stock. The fiscal year ends March 31, and the annual
report for 1881-2 was in V. 35, p. 20. As compared with the previous
year, the movement of passengers one mile increased 22 53 -per cent.
The gross earnings from passenger transportation increased 14*13 per
cent/ The average tonnage movement increased 0*13 percent. The
rate per ton per mile increased from 1*22 cents to 1 *28 cents. The gfoss
earnings from freight transportation increased 11*47 per cent. The
mileage, earnings, Sec., have been as follows for tive years past;

1878-70. 1879-80. 1880-81. 1881-82.
Miles owned Aopcr.. 1,231 1,311 1,353 1,381
Kara lugs— $ •$ $ *

Passenger 1,808,028 2,318,452 2,500,135 2,853,331
Freight 0,020,020 8,035,105 8,000,480 0,(587,097
Mail,express,r’nts,Ac 011,870 708/>45 700,292 726,215

Total grossearn’gs. 9,409,833 11,0(51,662 11,05(5.007 13,266,643
Operating expenses. 5,070,870 5,700,541 0,(530,150 7,322,862

Net earnings..... $4,329,903 $5,2 io,121 $5,320,751 $5,943,781
P.e of op. ex. to earn. 58*99

INCOME

4u

ACCOUNT.
55 2 55*45

1878-70. 1879-80. 1880-8 L. 18*1-82.

Receipts— $ $ $ $
Net earnings 4,320,003 5,265,121 5,32(5,751 5,943,781
Miscellaneous 37,277 13,208
Assets of sink’g fund. 098,823
From land departm’t 350,000 490,000 650,000

Total income 5,328.780
$

5,615,121 5,854,028 6,606,989
Disbu rse in ents— $ $ $

Rentals paid 125,000 135,037 322,137 327,503
Interest on debt 1.008,580 1.078,110 0 49,700 . 050,000
Dividends 1,993.085 2,007,988 2,727,387 2,037,180
Rate per cent 0 hi 10 7i4 7

Miscellaneous ........
125,327

Add. and imp. ace’t.. 2,285,000 2,215,000

Totaljdisbursoments- 3.120,005 3,311.135 6,234,22 4 6,555,106

Balance, surolus .... 2,202,121 2,303,986 def.430,196 51,883

The report of the Land Commissioner says that the sales by warranty
deeds or contracts to convey by warranty in 1881-2 amounted to 01,078
acres. The consideration, paid or secured, was $017,034, the average
price being a little more than $9 (5 4 per acre. The bills receivable have
increased from $1,5 >5,(521 to $1,500,(534 during the year. The amount
received for interest has been $105,073. The laud office has remitted dur¬
ing the year to the Treasurer of the company at New York the sum of
$050,000 from its net receipts. The unsold lands of the company now
comprise only about 01,795 acres; but it will receive some trifling addi¬
tions, and mav lose a few pieces, under decisions of the courts. (V. 34,
p. 574, 003; V. 35, p. 20: V. 30, p 305.)
Chicago St. Louis d Pittsburg—The mileage was as follows: Colum¬

bus, O., to Indianapolis, Ind., 187 miles; branches—Bradford June.. O.,to
Chicago, Ill., 231 miles; Richmond, Ind., to Anoka June., Ind., 102 miles;
Peoria Junction, Ind., to Ill. State Lino, (50 miles; total operated, 580
miles. This is the reorganization of the Columbus Chicago & Indiana
Central road, sold in foreclosure on Jan. 11, 1883, for $13,500,000.
The C. C. Sc I. C..-company was formed Feb. 12, 1808, by consolidation of
the.Col. A Ind. Cen. and Chic. tfeGt. East, railroad companies, and was
leased to the Pitts. Cin. Sc St. Louis Railway Co. Feb. 1, 1800, by which
company it has been operated, under direction of the U. S. Circuit
Court, for account of receivers of the Col. Chic. A Ind. C. Railway
Co. The lease stipulated that the lessees should maintain the road and
equipment, operate it, and pay over to the lessors 30 per cent of the
gross-earnings. Also, that the rental should always be equal to the inter¬
est on $15,000,000 first mortgage bonds of the C. C. Sc I. C. Railway
Company, and $821,000 of the second mortgage bonds of the Col. A
Ind. Railroad Company. The plan of settlement with the Penn. RR. was
approved by a majority of bondholders. This provided that the consoli¬
dated mortgage of the Col. Chic. & Indiana Central Railway Company
should be foreclosed subject to the old sectional mortgages. That the
property thus sold be bought in and the purchasers form a new corpora¬
tion to take the property, with a capital of $10,000,000 in common stock
and $20,000,000 in preferred stock, the latter to be entitled to dividends,
if earned, at the rate of 0 per cent per annum, as declared by the board
of directors, and to be cumulative. That the new corporation issue its
tirst mortgage bonds for $22,000,000, payable at the end of fifty years,
in gold coin, with interest at the rate of five per cent per annum, Ac.
Common stock of the old company was assessed $5 per share cash, and
one share of new stock then given for two of. old. Operations and earn¬
ings for live years past were :

Passenger Freight (ton)
Mileage. Mileage.

31,795,297 254,402,012
32,132,185 305,010,182
33,907,484 402,850,402
41.432,531 441,353,040
43,407,470 542,045,108

-(V. 34, p. 17G, 20 4. 60 4, 030; V. 35, p. 180, 347, 431, 574, 705 ; V. 36
p. 55, 130, 251, 330, 453.)
Chicago SI. Paul Minn, d Omaha—The mileage Dec. 31, 1881, was
j follows: Eastern Division—Elroy to St. Paul, 108; River Falls

Branch, 12; Menominie Branch, 3; Stillwater Branch, 4 miles; South
Stillwater Branch, 4 miles; Eau Claire Branch, 3 miles; Neilsville
Branch, 14 miles. Northern Division—North Wisconsin Junction to

Years. Miles.
1*77 581
1878 581
1870........ 5801880 5811881 581

as

Gross
Earnings.
$3,390,255
3,433,605
3,011,201
4,795,771
4,953,722

Net
Earnings.
$455,340
411,514
750,300
720,260
641,053
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DESCRIPTION. Miles

of
Road.

Date
of

Bonds

Size, or
par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal .When Due.
-v Stocks—Last
Dividend.For explanation of column headings, Ac., see notes

on tirst page of tables.
Rate per
Cent.

When
Pay’ble

Where Payable and by
Whom.

Chic. St. Paul Min'polis if Omaha—Common stock..
Preferred stock

1,003 $100 $19,259,400
1,003 .... 100 11,396,600 1^ Q.-J. New York, Office April 20, 1883

Consol, mortgage (for $30,000,000) .... 1880 1.000 9,520,000 (5 J. A D. N. Y.. 52 Broadway. Juno 1. 1930

Chic. St. Paul A Minn., 1st mort., gold, coup 177 1878 500 Ac. 3,000,000 6 g. M. A N. N. Y.,Corn Exeh. Bank. May 1, 1918
North Wisconsin, 1st mortgage 120 1880 1,000 800,000 6 J. A J. N.Y., R. P. Flower A Co. Jan. 1, 1930
St. P. A Sioux City, mort., gold, for $7,000,000— 605 1879 1,000 6,08",000 6 g. A. A O. do do April 1, 1919
St. Paul Stillwater A Taylors’ Falls, 1st mort 23 1878 .... 334,800 7 J. A J. do do Jau. 1, 1908
Hudson A River Falls. 1st mort 12 1878 .... 125.000 8 J. A J. do do July 1, 1908

Chicago if West. Indiana—1st mortgage 23 1879 .... 4,000,000 (5 M. A N. N. Y., Drexel, M. A Co. Nov. 1, 1909

General mortgage, gold (for $10,000,000) .... 1882 1,000 3.300,000 6 g- M. A N. New York Agency. Nov. 1, 1931

Chicago & West Michigan—Stock, new 367 .... .... 6,796,800 3 Boston. Feb. 15, 1883
1st mortgage, New Buff, to St. Jo .... 1869 1,000 480,000 8 M. A S. Dost.. Treasurer's office. Sept. 1889
Gr. Rap. Newaygo A Lake Sh., 1st inort. coup 35 1871 1.000 576,000 8 J. A J. N. Y. Union Trust Co. July 1, 1891

do 2(1 M. on 35 m. A 1st on 11 m., coup 46 1875 500 Ac. 30.500 7 J. A I). do do June 1,1905

General mortgage ($12,000 per mile)
Cincinnati tf Eastern—1st mort. (for $2,000,000)...

.... 1881 1,000 2,001,000
(?)

5 J. A D. 1921

Cin. Georgetown tf Portsmouth — 1st mort 35 1881 1,000 14 0,000 (5 A. A O. Cincin’ti,German N. Bk. April 1. 1901
Cincinnati Hamilton if Dagton—Stock 60 100 3,500,000 3 A. A O. N. Y., Winslow, L. A Co. Jail. 5, 1883

Preferred stock for $1,000,000 60 100,000 1J4 M. A N. April 1, 1883
July 20, 1885

2o mort. (now 1st) 60 1865 1.000 494,000 7 J. A J. do do

Consol, mort. ($996,000 are 7s), sink, fund 1 p. e 60 1875 1,000 2,450,000 6 A 7 A. A O. do • do Oct., 1905

Cin. Ham. A Exjunction) RR., 1st mort., guar—
Cincinnati Indianap. St. Louis if Chicago—Stock..

98 1873 1,000 1,800,000 7 J. A J. do do Jail., 1903
342 100 8,000,000 1 Q.-J. New York. April 16, 1883

Ind. A Cin. of 1858, 1st inort 90 1858 500 Ac. 1,600,000 7 A. A O. N. Y., Amur. Ex. Bank. April, 1888

Indianapolis Cin. a Lsif. limit,gage. 151 1867 1,000
1,000
1,000

2,790,000
499,000

7 F. A A. do do Feb., 1897

Ciu. A Ind., 1st mortgage 20 1862 7 J. A L>. do do Dee., 1892

do 2d M., guar., and funded coupons— 20 1867 1,350,000 7 J. A .J do do Jan., 1887 ,’92
1st mort., Cin. Ind. St. L. A Chic, (for $7,500,000) 191 1880 1,000 1,188,000 6 M. A N. do do May 1, 1920
Cincinnati Lafayette A Chicago, 1st mort., goid ..

56 1871 1,000 1,120,000 7 g. M. A S. N. Y., Am. Ex eh. N. Bk. Mch., 1901

Cincinnati <f Muskingum Valley—1st mortgage
Cincinnati \ew Orleans if Texas Pacific—Stock

148 1870 1,000 1,500.000
3,000,000

7
3

J. A J. New York, Moran Bros. Jan., 1901
Feb. 5, 1883

Cincinnati Northern.—1st, goid, mortgage 50 1880 1,000 1,000.000 6 £• A. A 0. N. Y., Geo. W. Ballou. Oct. 1. 1920

Cin. Richmond <£• Chic.—1st mort., guar. C. II. A D.. 36 1866 1,000 5(50,000 7 J. A J. N. Y., Winslow, L. A Co. July, 1895
2d mortgage, guar, and owned by 0. H. AD

Cin. Richmond if Ft. IF.—1st mort., gold, guar
36 1869 1,000 (55,000 7 J. A J. do do Jau. 1, 1889
90 1871

■ 1,000
.

1.800,000 7 g. J. A D. N. Y., Winslow, L. A Co. June, 1921

Cable, 120. St. Paul Division—St. Paul to St. James, 122; Lake Crys¬
tal to Elmore, 44. Sioux City Division—St. Janies to Sioux City, IIS';
Sioux Falls Branch, 98 ; Black Hills Branch, 44 ; Hock River Branch.
28. Nebraska Division—Covington to Omaha, 126; Niobrara Branch,
16; Missouri River transfer, 2 miles; Norfolk Branch to Wayne, 18
miles. Total 1,003 miles. This was a consolidation July, 1880, of
the Chicago St. Paul A Minneapolis (formerly West Wisconsin), the
North Wisconsin, and the St. Paul A Sioux City. See statement in V.
30, p. 675.
The Chic. St. Paul Sc Minneapolis Istmort.is a 2d on the lands; the

land inort. a 2d on road; but no foreclosure can be had except by de¬
fault on 1st mort. The North Wisconsin was in progress from Lake St.
Croix to Bayfield, Wis., 165 miles. The St. Paul Sc Sioux City was a
consolidation in August, 1879, of the St. Paul Sc Sioux City and the
Sioux City Sc St. Paul, forming a main line from St. Paul to Sioux City.
270 miles. The St. Paul Stillwater A Taylor’s Falls was consolidated
with this company; also the Worthington Sioux Falls Sc Iowa and Cov¬
ington & Black Hills. Preferred stock lias a prior right to lion-cumula¬
tive dividend of 7 per cent from net earnings; but common is never
to receive more than is paid on preferred.
In December, 1882, a controlling interest in the stock was purchased

in the interest of the Chicago Sc Northwestern Railway.
Report for 1881 inChronicle, V. 34, p. 486. Earnings, &e., as follows:

EARNINGS AND EXPENSES.
Earnings— 1881.

Passenger $944,329
Freight 2,913,521
Mail, express, &c 161,111

Total gross earnings $4,021,961
Operating expenses 2,770.102
Net earnings $1,245,499
Per cent of operating expenses to earnings 69‘03

INCOME ACCOUNT.

Receipts—
Net earnings $1,245,499
Net from land grants 504,141
Other receipts 7s.585

Total income $1,828,228
Disbursements—

Rentals paid.. $53,059
Interest on debt 893,536
Dividends on pref. stock (7) 072 737

Total disbursements $1,019,332
Balance surplus 208.896
—(V. 34. p. 315, 344, 486, 548, 549, C63 ; V. 35, p. 213, 265, 297, 372,
601, 737.)
Chicago <f West. Indiana—Owns from Dolton, Ill., to Chicago, with

branches, 48 miles. Opened May, 1880, and leases road for right of
way into Chicago to the Wabash, the Grand Trunk of Canada, the Chi¬
cago Sc Eastern Illinois, the Chic. Sc Atlantic and Louisville New Albany
& Chicago roads. Stock was $500,000, hut in February, 1882, a consoli¬
dation was made with stock of $5,000,000 and bonds limited to
$10,000,000; the general mortgage bonds are liable to be redeemed
after 1885 at 105 by a sinking fund. (V. 34, p. 176. 291; V. 35, p. 456.)
Chicago if West Michigan—Dec. 31, 1882, owned from Lacrosse,

Michigan, to Pentwater, Mich., 209 miles; branches—Holland Junction
to Allegan, 23 miles; Holland to White Cloud, 70 miles; Fruitporfc to
Muskegon, 10 miles; Kirk’s June, to Pickand’s June., 3 miles: Mus¬
kegon to Port Sherman, 6miles; Woodville to Muskegon River, 17 miles;
Mears to Hart,. 3 miles; B. R. Junction to Big Rapids, 51 miles;
White River Junction to West Troy, 17 miles; total oper¬
ated, 4lu miles. Organized as successors of Chicago Sc Michigan
Lake Shore Jan. 1, 1879, and consolidated in Sept.,- 1881, with
the Grand Haven road, 57 miles, Muskegon to Allegan, and the Grand
Rap. Newaygo A Lake Shore, 46 miles, from Grand Rapids to White
Cloud. Tht-. annual report in V. 36, p. 425, gives a good account of
the company’s progress. In 1882 gross earnings were $1,503,433 ; net,
$455,645. 'Earnings in 1881, $$1,325,052; net $270,072. (V. 31, p.
86, 522, 547; V. 35, p. 577; V. 36, p. 425.)
Cincinnati Eastern—See V. 36, p. 365.
Cincinnati Georgcloicn if Portsmouth—Owns from Columbia, O., to

Hamersville, O., 35 miles. Narrow gauge and bonded at $6,000 per
mile; liouds offered in 1881 in Boston. Stock, $240,000. Earnings in
1881-82, $30,651; surplus oVcr interest, $5,882.
Cincinnati Hamilton if Dayton.—March 31, 1882, owned from Cin¬

cinnati, O., to Dayton, O., 60 miles; leased—Dayton Sc Michigan, Day-
ton to Toledo. 141 miles;-Cincinnati Hamilton Sc Ind., Hamilton to
Indianapolis, 123 miles; Cincinnati Richmond Sc Chicago, Hamilton, O.,
to Indiana State line (and leased road), 42 miles; total operated, 366
miles; each lease reported separately. In May, 1881, it was agreed
with Clev. Col. Cin. Sc Iml. company to consolidate, hut consolidation
was not effected. In April, 1882, Mr. Jewett, of the Erie, together
with the N. Y. Chicago & St. Louis Co., obtained control of the stock by
guaranteeing .6 per cent on 20.<>00 shares which were purchased and de¬
posited in trust and trust certificates issued therefor; the guarantee is

1879-80.
$2,578,816
$1,610,167

82,599
452,649
131,921

1880-81.
$2,882,300
$1,895,300

80,022
579,315
132,902
3,710
14,500

1881-82.
$2,961,446
$2,031,664

83,002
539.516
132,164

3,318
10,086

$2,277,337 $2,705,751 $2,799,750

$301,478 $176,554 $161,696
126,000 -

$175,478 $176,554 $161,696

to make up any deficiency in 6 per cent dividends on those shares after
the application of net earnings thereto. In August, 1882, the issue of
$1,000,000 preferred stock was voted for improvements. Aunual
report for 1881-82 in V. 31, p. 685. Earnings for four years were as
follows, including all the roads operated :

1879-
Gross earnings $2,578,816
Operating expenses $1,610,167
Taxes, Ac
Interest
D. Sc M. dividends
Sundries, profit and loss
Other items

Total expenses and interest

C. II. Sc I. interest unpaid

—(V. 34, p. 115, 176, 205, 291, 316, 460, 475, 488, 521, 549, 603, 685
687; V. 35, p. 102, 211, 235, 297, 762.)
Cincinnati Indianapolis St. Louis if: Chicago.—June 30, 1882, owned

from Cincinnati to Lafayette., Iml., 174 miles; Lawrenceburg branch,
2 miles; Harrison branch (partly owned),.7 miles; Fairland F. A M.
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 75 miles ;
Vernon Green. & Rush., 41 miles (leased); Kankakee Sc Seneca (one-
liaif owned), 42 miles; total operated, 382 miles. Formerly the
Indianapolis Cincinnati Sc Lafayette, which was a consolidation in
1876 of the Indianapolis & Cincinnati and the Lafayette & Indianap¬
olis railroads, the company taking a perpetual lease of the Cincinnati
Sc Indiana Railroad. On August 1, 1876, a receiver was appointed
and the road was sold in foreclosure Feb. 2, 1880, and this company
organized. Of the $7,500,000 new bonds $6,885,000 was reserved, into
which all of the old bonds prior to the Indianapolis Cin. Sc Laf. 7s of
1869 could be exchanged at par. In July, 1881, $2,000,000 new stock
was sold to stockholders at 70, and proceeds used to extinguish boating
debt ($1,060,000); also, $300,000 contributed towards a new line to
Seneca and balance used for other purposes. In June, 1882, another
issue of $1,000,000 new stock was voted. Annual report in V. 35, p. 346.

INCOME ACCOUNT.

Receipts—
Gross earnings 2,305,058
Net earnings.”
Disbui sements—

Rentals paid
Interest on bonds
Dividends
Rate of dividends

Total disbursements.
Balance, surplus
—(V. 34. p. 231, 378, 603,687, 714, V. 35, p. 346.515 ; V. 36, p. 29, 195
399, 426.)
Cincinnati <£ Muskingum Valley.—Dee. 31, 1882, owned from Morrow ,

0.,to Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. AZanes.
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and
reorganized as Cincinnati Sc Zanesville March 11, 1864. Sold again
Dec. 10, 1869, and reorganized as at present. Leased for 99 years from
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter¬
est. any excess of earnings to inure to the lessors. Gross earnings in
1881, $395,321; net earnings, $20,275. In 1882 gross $386,740; net
$86,864; interest paid, $105,000; deficit advanced by lessee, $18.135,
against $84,725 de
498 )

1880-81. 1881-82.
$ $

2,3(55,058 2,525,991
961,490 1,000,609
$ $
6,89 4 6,732

565,909 591,326
180,000 3(50,000
4*2 p. e. 6 p. e.

752.803 958,058
208,687 42,551

elicit in 1881. Capital stock, $3,997,320. (V. 32, p*

Cincinnati New Orleans <f: Texas Pacific—This is the company organ¬
ized to operate the Cincinnati Southern under the Erlanger Syndicate,
and 51 per cent of the stock is held by the English company, the Ala.
N. O. Sc Texas Pacific Junction Co., Limited. The rental due the Cin.
Southern is $812,000 per year till 1886, then $912,000 till 1891,
$1,012,000 till 1896, $1,102,000 till 1901, and $1,262,000 till 1906.
For 1882, gross earnings, $2,570,057; net, $991,131; rental, Ac.,
$.886,!*T8; surplus. $105,053; dividend in Feb., 1883, $90,000. Theo.
Cook, President. (V. 3 4, p. 79, -479, 521; V. 36, p. 80, 365.)
Cincinnati Northern.—Dayton O., to Cincinnati, GO miles. Connect¬

ing line of the Toledo Delphos & Burlington, and in March, 1883, con¬
solidation with the Tol. Cinn. & St. Louis was voted. There are also
$i,000,000 of income bonds, and an authorized issue of $1,000,000
mortgage bonds on the Avondale branch, of which $700,000 are out¬
standing. The coupons of 1st mortgage bonds from Oct., 1882, to Sept.
188 4, inclusive, were to he funded into a 6 per cent scrip. Stock ,
$1 000.000. (V. 36, p. 108, 365, 399.)
Cincinnati Richmond if Chicago.—March 31, 1881, owned from

H imilton, O., to Indiana State Line, 36 miles; leased, Richmond,
Ind.. to Ohio State! Line. 6 miles; total operated. 42 miles, (’bar¬
tered as Eaton A HamilO n iu 18 47 and opened in 1863. Reorganized
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DESCRIPTION.

For explanation of column Leadings, Acc., see notes
on first page of tables.

Cincinnati Sandusky d Cleveland-Stock
Preferred stock
Mortgage bonds, Sandusky, Dayton & Cincinnati
Mortgage bonds, Sandusky City Ac Ind
2d mortg. Cine.. Sandusky Ac Cleve

Cincinnati d Springfield—1st mortgage, guar
2d mortgage

Cincinnati Wabash d Michigan—Stock ($3,000,000)
-•Cincinnati Wash ington & Halt.—Common stock

Preferred stock..'.
1st mortgage
2d mortgage.
3d mort. <3 percent, for 10 years and 4.after)
1st income mort., 11011-eumulative
2d Income mort., non-cumulative
Baltimore Short Line mortgage
Cincinnati Ac Baltimore mortgage
Scioto Ac Hocking Valley mortgage

Cleveland Akron d Uotumbus—Stock
Cleveland Canton Cosh. & S.—1st mort., gold
•Cleveland Columbus Cincinnati d Ind.—Stock
1st mortgage (C. C. Ac C. UR.) $25,000 a year

do Bel. & Ind
do * C. C., C. & I. sinking fund

Cons. M. for $7,500,000 (sink, fund 1 p. c.)
Cleveland & Mahoning Valley—Stock
1st mortgage, extended
3d mortg! (now 2d)
Niles Ac New Lisbon, 1st mortgage

-Cleveland d Marietta.—Stock
Cleveland d Pittsburg—Guaranteed stock
4th mortgage (now 1st)
Consolidated sinking fund mort. for $5,000,000..
Construction and equipment bonds

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

190 $50 $4,005,750
190 .... 50 428.850
.... 1866 .... 666,000
.... 1852 .... 350,000
.... 1867 .... 1.072,300
80 1871 1,000 2,000,000
48 1872 1,000 651,000
111 .... .... 1.920,598
....

1881
....

The Mar.
Ac Cin.

-is m pro-

.... 1881
1881
1881

....

1881
*

cess of

.... 1869 1,000
1,000

reorgani¬
zation.

.... 1864 i
144 .... ioo 4,000,000
.... 1880 100 Acc. 800,000
473 . . 100 14,991,600
138 1860 500 50,000
202 1864 1,000 367,000
390 1869 1,000 3,000,000
390 1874 1,000 2,948,000
127 .... 50 2,759,200
67 1873 500 Acc.

. 740,500
67 1876 500 Acc. 654,r 00
35 1870 500 Acc. 500,000
99 „ . _ _ 1,547,000
226 50 11,221,100
199 1862 . 500 1,096,000
199 1867 1,000 2,491,000
.... 1873 1,000 1,798,000

INTEREST OR DIVIDENDS.

Rate per
Cent:

When
Payable

2 Ac 10s.
3 M. Ac N.
6 F. Ac A.
7 M. Ac 8.
7 J. Ac D.
7 A. Ac O.
7 J. Ac J.

4*2 & 6 M.'Ac N.
5 J. Ac J.
3-4 F. Ac A.
5 . „ M

5 ....

7 J. Ac I).
7 I. Ac J.
7 M. Ac N.

*

7*g. J. &"j.
2 F. Ac A.
7 J. Ac D.
7- J. Ac J.
7 M. Ac N.

7 or 6 g. J. Ac D.
3Uj M. Ac N.
7 g. F. Ac A.
7 M. Ac S.
7 J. Ac J.

'

*i% Q.-M.
6 J. Ac J.
7 M. Ac N.
7 J. Ac J.

Where Payable, and by
Whom.

Boston, Office,
do do
do do
do do

Boston, Second Nat.Bk.
N. Y., U. S. Trust Co.

do do

Bonds—Princi
pal,When Due
Stocks—Last
Dividend.

Dec. 1, 1882.
Nov. 1, 1882
Aug. 1, 1900
Sept. 1, 1897
Dec. 1, 1890
April 1, 1901

1902

N,
New York.

Y., U. S. Trust Co.
do do
do ’ do
do - do

New York or London.
Cleveland, Office.

N. Y., Ward, C. & Co.

N. Y., Union Trust Co.

N. Y., Farm. L. Ac T. Co,
do do
do do
do do

1931
1931
1931
1931
1931
1904
1900

Nov. 1, 1883

July 1, 1910
Feb. 1, 1883
June,’83 Ac ’84
Until 1899
May, 1899
June 1,1914

(?) *

Aug. 1, 1893
Sept. 15, 1896
Jam, 1890

Mar. 1, 1883
Jan., 1892
Nov. 1, 1900
Jan. 1. 1913

Cincinnati Richmomt d Fort Wayne.—Dee. 31,1881, owned from Rich
mond, Ind., to Adams, Ind., 86 miles; leased, 8 miles of Pittsburg
Fort Wayne A: Chic.; total operated, 91 miles. Chartered in 1853 and
opened in 1866. I/eased for 99 years to Grand Rapids & Indiana; in¬
terest is guaranteed by the lessees and by the Pennsylvania Company
and Cincinnati Hamilton & Dayton Company, .jointly. Gross earnings
in 1881, $107,302; net, $132,017. Loss to guarantors, $29,318. Capital
stock, $1,709,192. Total advances by guarantors, $680,062.
Cincinnati Sandusky d Cleveland.—June 30, 1881, owned from San¬

dusky, O., to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles;
leased, Columbus Springfield & Cincinnati. 44 miles; total operated, 214
miles, less the division between Springfield <k Dayton, 24 miles, which is
leased to and operated by the Cleveland Columbus Cincinnati Ac Indian¬
apolis. Six coupons on 2d mort. bonds were funded from June, 1877,
and $222,064 in coupon bond scrip is outstanding. The preferred stock
has a lien by deposit of old bonds in trust. The Receiver, after a
three years’possession of the property, was discharged January 1880.
In Anril, 1881, a lease was made to the Indiana Bloomington Ac Western.
By the terms of the lease this company takes 33ig per cent of its gross
earnings us rental; but the amount in any one year shall not be less
than $220,000 nor more than $500,000. In Nov., 1882, a dividend
of 2 per cent cash ami 10 per cent in the stock of the Columbus Spring-
field At Cincinnati Railroad was declared. Gross earnings prior to
1881 were as follows: 1876-77. $655,421; 1877-78, $647,202; 1878-
79, $655,300; 1879 80, $735,576. For 1880-81 the income account

Expenses of operating... .$ 170,486
Int. on bonds, scrip, Acc... 181,906
Sinking fund trustees .... 10,181
Dividends on pref. stock. 25,731
Rental C. S. & C., 10 mos. 66,666
Settlement of claims 133

$755,105

was as follows:
Gross earnings of road, 10
months $049,114

Rental C.C.C.&I.,10mos . 81,097
Rental I. B. & W., 2 mos.. 36,666
•Sale of supplies, Sloaue
property, Acc 98,604

Total $865,482

Bal.. dee. of floating debt.$110,376
-(V. 32, p. 15, 334, 420; V. 34, p. 264, 485, 601.)
Cincinnati d Springfield.—Dee. 31, 1881, operated from Dayton, O.,

to Cincinnati, O., 80 miles, of which 24 miles were leased from Cincin¬
nati San. Ac Clev. RR. The whole is leased and operated by Clev. Col. Cin-
<fc Ind. Co., giving them a line into Cincinnati, and depot accommoda.
tion. Lessees apply any excess over rentals to C. Ac S. stock. Interest
Is guaranteed on the first mortgage, one-half by the lessees and one-half
by L. Shore Ac Mich. Southern. Stock is $1,100,000. To January, 1882,
the C. C. C. A: I. advanced $1,721,702.
Cincinnati Wabash d Michigan.—Dec. 31, 1881, owned from Goshen,

Ind., to Anderson, Ind., Ill miles. Road, as now existing, opened in
Nov., 1876. Transferred to trustees Jan. 1, 1878, and sold Nov. 5, 1879,
to said trustees, for account of bondholders. New company organized
April, 1880, under name of Cincinnati Wabash Ac Michigan Railway.
Total stock authorized, $3,000,000. In August, 1882, consolidated
with the Elkhart Niles & Lake Michigan road, to bo 105 miles in all.
Earnings for 18SL, $240,639; net, $63,886. (V. 32, p. 525; V. 34, p.
575; V. 35, p. 182, 291, 404, 487.)
Cincinnati Washington d Baltimore.—Reorganization in 1883 of the

Marietta Ac Ciu. RR., Cincinnati, ()., to Main Line June., O., 163 miles;
branches and extensions Main Line Junction to Scott's Landing, 31
'miles; Marietta to Belpre, 11 miles; Portsmouth to Hamden, 55 miles;
Blanehester to Hillsboro, 22 miles; Baltimore Short-Line, 30 miles; total
operated, 312 miles. The M. Ac C. Co. made default, and the road was
placed in the hands of Mr. John King, Jr., of the Baltimore Ac Ohio,
June 27, 1877, and a foreclosure suit was begun. The plan for
reorganization was given In Chronicle, V. 34, p. 408, involving assess¬
ment on stock. The sale in fore,closure took place Deo. 9,1882, and the
purchasing committee bid $1,375,000. Re-organization was made Feb.
7, 1883, under name of “ Cinn. Wash. Ac Balt.” A full exhibit of the
stocks and bonds of the present company will be furnished in the next
issue of the Supplement.
Cleveland Akron d Columbus.—Dee. 31, 1882, owned from Hudson, O.,

to Columbus, O., 144 miles. Default was made July, 1874, by Cleve¬
land Mount Vernon Ac Delaware. Foreclosure suit begun June, 1880,
and Mr. G. A. Jones, of Mount Vernon, O., appointed Receiver in
Sept.. 1880. Sold in foreclosure August 20,1881, to II. W. Smitilers,
lor $1,142,000, and new company under above name took possession
Dec. 1, 1881. Road lias no bonded debt. In March, 1882, the, decree of
foreclosure under which sale had been made was reversed, and road was
sold again June 7 for $1,150,000 to II. W. Smithers, J. M. Adams and J.
A. Horsey, representing the Holland bondholders. (V. 33, p. 124, 225,
468, 588, 715; V. 31, p. 408, 488, 574, 663.)
Cleveland Canton Coshocton d Straitsvillc.—This road is owned in the

interest of the Connotton Valley. In May, 1881, an increase of stock
from $800,000 to $2,000,000 was voted. (V. 33, p. 468.)
Cleveland Columbus Cincinnati d Indianapolis.—Dee. 31, 1882,owned from Cleveland, O., to Columbus, O., 138 miles; Gabon, O., to

Indianapolis, Ind., 203 miles; Delaware,!)., to Springfield, O., 50 miles;
leased, Cincinnati Ac Springfield RR., 80 miles; Levering Station to
Mount Gilead, 2 miles; total operated, 473 miles. This was a consolida¬
tion in April, 1868, embracing the C. C. Ac C. and the Bollefontaine rail¬
roads. The company paid dividends prior to 1877, but after that the
large decline in rates for through freight and the heavy rentals paid
reduced the company’s income so that no further dividends were paid
until Feb. 1880. In Sept., 1881, consolidation with Cincinnati Hamilton
Ac Dayton voted on, but nor effected. See V. 33. p. 100.. The sinking
fund provision of consolidated bonds may be canceled at option of hold¬
ers. Annual report for 1882 in V. 36, p. 338, showed the following:

INCOME ACCOUNT.

1879. 1880. 1881. 1882.
Receipts— 9 $ $ $

Net earnings 982,748 1,361,483 1,323,181 1,374,697
Rentals and interest. 83,912 102.406 86,27 L 103,125
Miscellaneous 19,750 123,405 32,240 94,305

Total income 1,086,410
: 1,587,294 1,441,692 1,572,127

Disbursements—
Interest on debt 425,180 440,492 475,218 498,615
Taxes 117,014 HR,188 112,688 121,276
Dividends 374,770 749,540 •

Miscellaneous 47,864 16,437 268 12,313

Total disbursem’ts. 964,828 1,324,657 588,174 632,204
Balance, surplus . 121,582 262,637 853,518 939,923
The prices of stock have been :

1882. 1883. 1882. 18S3.
Jan.... 84 - 78 84 - 77 July... 923i - 72?t
Feb 82 - 75U3 79%- 681*4 Aug.. . 89 - 78 *

...»

March. 80 - 74 743*- 72*8 Sept... 85 - 80 34 • ••• " . .,•

April.. 77*o- 68 •••• * •••• Oct.... 86*9 - 80*2 . # - ...»

May . . 76 - G8r>s . . - .... Nov.. . 85*2 - 707(3 • ••• •

June .. 76 - 65*3 .... - .... Dec.. . 84 - 75 m m m • “ « • • •

-\Y. 34, p. 115, 176, 205, 264, 291, 315. 378, 435, 448, 448, 521; V. 35
p. 235, 297, 320, 658 ; V. 36, p. 285, 338.)
Cleveland d Mahoning Valley. -Dec. 31, 1881, owned from Cleveland,

O., to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches,
46 miles; total operated, 127 miles. Chartered in 1848 and opened in
1851. It was leased to Atlantic & Great Western in perpetuity from
Outober 1,1861. A new lease was made to the reorganized company,
New York Pennsylvania Ac Ohio, till Oct. 1, 1962, at $357,180 per
year till January, 1886, and $112,000 per year afterward. (V. 32,
p. 333.)
Cleveland d Marietta.—June 30. 1882, operated from Marietta, O., to

Canal Dover and branch, 99 miles. This company was organized as
successor of the Marietta Cleve. Ac Pitts., which was foreclosed June 13,
1877. Earnings for 1881-82, $208,585 ; not, $79,356. (V. 34, p. 52.)
Cleveland d Pittsb.—Dec. 31, 1882, owned from Cleveland, G.,to Roch¬

ester, O., 124 miles; branches—Bayard, O., to New Philadelphia, 31
miles; Yellow Creek to Bellaire,43 miles; leased, Rochester to Pittsburg
(P. Ft. W. Ac C.), 26 miles; total operated, 226 miles. Tin; property was
leased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trails:
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital
and $10,000 per year for company expenses, the lessees assuming all lia¬
bilities. The terms of the lease were 10 per cent, but the old stock was
subsequently converted into a 7 per cent stock by an increase in amount.
In 1882 surplus income over all charges to lessee was $381,776. Opera¬
tions and earnings for live years past were as follows:

Years. Miles.
Passenger
Mileage.

1878.... .. 226 14,853,524
1879.... .. 226 16,624,524
1880.... .. 226 18,083,711
1881.... .. 226 22,265,486
1882.... .. 226
-(V. 36, p. 79.)

Freight (ton)
Mileage.

143,114,623
164,675,804
172,535,850
211,190,606

Gross
Earnings.
£2,272,167
2,418,516
2,699,290
3,112,021
3,3o3,363

Net Div.
Earnings, p.c.
$966,112
1,151,780
1,275,488
1,507,131
1,636,184

7
7
7
7
7

Cleveland Tuscarawas Val. d Wheel.—Jan., 1881, owned from Black
River, O., to West Wheeling, ()., 158 miles. C iarte red as Lake Shore Ac
Tus. Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 26,
1875, and reorganized under present title. In February, 1882, receiver
was appointed in a suit of the Union Trust Co. of N. Y. under the mort~
gage of 1878, and in Feb., 1883, the road was sold. Gross earnings- in
1880, $596,399 ; net, $214,303. In 1881, gross, $919,485; net, $349,863.
Capital stock, $1,210,500. (V. (34, p. 231, 343; V. 35, p. 705; V. 36, p.
29, 169. 312, 358.)
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( Cent.
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Cleve. Tuscar’s Val. d Wheeling—IstM., (L.S.AT.V.) 1871 $1,000 $2,000,000 7 A. A O. Cleveland, Ohio. Oct. 1, 1901
1st mortgage, new, prior lieii 1878 700,000 7 A. A O. Oct. 1, 1898
2d mortgage, newT 1877 1,372,000 7 J. A J. April 1, 1907'
E. A B., 1st mortgage 1872 »

180.000 7 M. A N. May 1, 1892
Cleveland Youngstown d Pittsburg—1st mort., gold .... 1881 1,000 10,000 p. m. 6 g. J. A J. N. Y., Central Trust Co. July 1, 1921

13 1868 1 OflArP 600 OOO fi J A I)
Colorado Central—1st mortgage, new 323 1879 1,000 4,701,000 7 g. J. A J. Boston, Treas.’s Olllce. July, 1909
Columbia d Greenville—New mort.,g’ld,coup, or reg 164 1881 1,000 2,000,000 6 #?• J. A J. Columbia,8. 0. Jan. 1, 1916
2d mortgage 164 1881 1,000 1,000,000 6 A. A O. do do April 1, 1926

Columbia d Port Deposit—1st mortgage 40 1868 1,000 1,882,000 7 F. A A. Phila., Penn. RR. Feb. 1, 1893
Columbus Hocking Valley d Toledo—Stock... 322 100 10,316,500 2*2 Jan. 10, 1883
Consol, mortgage, gold ’(for $14,500,000) 322 1881 1,000 8,000,000 5 g- M. A S. N. Y., Winslow, L. A Co. Sept. 1. 1931
1st mortgage, sinking fund bonds 121. 1867 500 Ac. 1,401,000 7 A. A O. do ' do Oct. 1, 1897
2d mortgage bonds 121 1872 1.000 777,000 7 J. A J. do do Jan. 1, 1892'
Columbus A Toledo, 1st mortgage coupon, a. f 118 1875 1,000 2,474,000 7 F. A A. do do Aug. 1, 1905

do 2d mortgage coupon, s. f 118 1880 1,000 422,000 7 M. A S. do do Sept. 1, 1900
Ohio A W. Va., 1st M. (s. f. $15,000 begins in ’80) 83 1879 1.000 1,584,000 7 M. A N. do do Mav 1, 1910

Columbus Springfield d Cincinnati—1st mort 45 1871 1,000 1,000,000 7 M. A S. Bost.,3 Merchants’ Row Sept. 1, 1901
Columbus d Western—1st mort. (end. by Cent. Ga.) 60 1881 1.000 677,0 0 7 J. A J. N. Y., Nat. City B’k. Jan. 1. 1911
Columbus d Xenia—Stock , 55 • - • • 50 1,786,200 2 Q.-M. Columbus Treasury. Mar. 10,1883
1st mortgage 55 1860 1,000 302,000 7 M. A S. N. Y., Am. Exch. N. B’k Sept. 1, 1890

Concord—Stock 142 50 1,500,000 5 M. A N. Bost.AMancbester,N.H. Nov. 1, 1882
Concord d Claremont—Bonds 71 1874 500 Ac. 500,000 7 J. A J. Boat., Treasurer’s oliice 1894
Concord d Portsmouth—Stock, guaranteed 41

■

100 350,000 3 J. A J. Bost.AManchester.N.II. Dee. 28, 1882'
Connecticut Central—lstrn. for $400,000, ep. or reg. 29 1875 500 Ac. 325,000 7 A. A O. New York City. Oct. 1, 1895
ConncA'ticul d Passumpsic—Stock 147 100 2,244,400 3 F. A A. Boston, Olliee. Feb. 1, 1883
Mortgage bonds 110 1873 100 Ac. 1.500,000 7 A. A O. do April 1, 1893
Massawippi st’k, guar, same div. as Conn. A Pass. 38 ... 100 400,000 3 F. A A. do Feb. 1, 1883

do bonds, guar, by Conn. A Pass *. 38 1870 1,000 400,000 6 g. J. A J. do Jan. 1, 1890
Newport A Richford bonds, guar, by C. A P 22 1881 1,000 350,000 5 J. A J. ; do Jan. 1, 1911

Connecticut River—Stock 80 100 2,370,000 4 J. A J. Boston, Bost.A Alb.RR. Jan. 1, 1883-
Connecting (Phila.)—1st mortgage 7 1861 1,000 991,000 6 M. A S. Phila., Penn. RR. Otlice. 1900-’l-’2-’3-’A
Connotton Valley- Consolidated gold mortgage 18.81 1,000 2,600,000 7 g. M. A N. Boston, Agency. Nov., 1910
Connotton Valley A Straitsville, 1st mortgage 1.36 1881 1,000 2,720,000 7 !M. A N. Boston, Agency. May 1, 1911

Corning Cowancsque d Antrim—1st mort., gold 781 1375
.

1,000 225,000 7fMJ. A J. Phila. F. I.T. AS. D. Co. July 1, 1835

Cleveland Youngstown d rittsburg.—Narrow gauge road in progress
from Alliance, O., to Brimtield, about 100 miles, including branches,
and crossing several narrow gauge roads. In Dec., 1881, over 25 miles
were completed., Henry W. Ford, President, 5 Cortlaudt St., New York.
(V'. 35, p. 450.)
Colebrookedale —Nov. 30,1882, owned from Pottstown. Pa., to Barto,

Pa., 13 miles. Chartered in 1805 and opened in 1809. Leased for 20 years
from Jan. 1,1870, toPliila. A'tRead., at 30 p. c. of gross earnings. In June,

' 1880, default was made on bonds. Gross earnings in 1880-81, $58,977;
net earnings (30 per cent rental), $17,693. Gross in 18S1-82, $57,098;
net, $17,309. Capital stock, $297,215 ; funded debt, $000,000, and
floating debt, $131,510. Construction $071,488, and profit and loss,
$340,870.
Columbia £ Greenville (S. C.)—Sept. 30, 1882, the company owned

from Columbia to Greenville, S. C., 143 miles; branches to Abbeville and
Anderson.21 miles; total, 164 miles. Also owns Laurens RR., 31 miles;
and leases Blue Ridge RR., 32 miles, and Spartanburg Union A Col. RR.,
08 miles. Total operated, 296 miles. In 1878 a Receiver took possession
of the Greenville A Columbia and the road was sold in foreclosure April
15, 1880, and reorganization was made, with bonds as above; and pre¬
ferred stock, $1,000,000; common stock, $1,000,000; all in $100 shares.
A majority of the stock is held by the Richmond A West Pt. Terminal
Co. The gross earnings on all lines in 1881-82 were $743,651; [net,
$171,483; deficit in earnings to pay interest charges, $72,344. Six
per cent paid on pref. stock. Dec., 1882. (V.33, p. 201, 468, 687; V. 35,
p. 404, 449, 735; Y. 36,p. 251.)
Colorado Central.- Dec. 31, 1881, owned fromWyoming boundary line

to Denver, 121 miles; and operated 9 miles in Wyoming to Hazard Sta¬
tion, and Julesburg to La Salle, 151 miles; total standard gauge owned,
and operated, 281 miles; Golden to Georgetown (n. g.) 36 miles, and
Forks of Creek to Central, 11 miles; total narrow-gauge, 47 miles; total
owned and operated, 328 miles. Chartered in 1865, and main line
opened in 1870. It is owned by the Union Pacific. The new mortgage
bond was issued to take up the old 8 per cent bonds, of which $87,000
are vet out. Stock, $6,232,300. Gross earnings in 1881, $1,313,924;
net, $603,940.
Columbia d Port Deposit.—Dec. 31, 881, owned from Columbia, Pa., to

Port Deposit, Md., 4o miles. Leased to and operated by Pennsylvania
RR. Co. Rental, net earnings. Net earnings in 1880, paid to lessors,
$20,675; in 1*81, $39,777. Capital stock, $497,100; funded debt,
$1,882,000, and floating debt, $521,780; total liabilities, $2,900,878.
Cost of property, $1,733,393.
Columbus Hocking Valley & Toledo.—Oct., 1882, owned main line

from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26;
Logan to Straitsville, 13; Straitsville to Nelsouville, 17; others, 9; total,
322 miles. This was a consolidation in July, 1881, of the Col. A Hock¬
ing Valley, Columbus A Toledo, and Ohio 6c West Virginia. The stocks
of those companies were purchased and new consolidated stock for
$20,000,000 made, of which the above was issued. Of the consolidated
mortgage $6,500,000 is reserved to meet the prior liens. The Central
TriiHt Cq. of New York is trustee. In 1881 the gross earnings were
$2,519,750; net, $1,190,582, (V. 33, p. 46. 100, 225, 254, 303; V. 34.
p. 408; V. 35, 102, 131, 213, 478, 486; V. 36, p. 251.)
Columbus Springfield d Cincinnati.—June 30, 1881, owned from Col¬

umbus, O., to Springfield, O., 44 miles. Leased to Ind. Bloom. Sc West.
May 1, 1881, for 33*3 per cent of gross earnings, with guarantee of
$80,000 as minimum. Of the excess over minimum, if any, on 331;*
basis, this company takes 15 and Cincinnati Sandusky & Cleveland *5.
Capital stock, $1,0*00,000, and bonds, $1,000,000.
Columbus d Western—Owns from Opelika to Goodwater, Ala., 60 miles,

and operates the Columbus Branch of Western RR. of Ala., 29 miles—
total 89 miles. The Savannah & Memphis RR. was foreclosed June 5,
1880, and this Company organized. Extension was in progress from
Goodwater to Birmingham, Ala. The bonds are endorsed by Ceu. RR.
ofGa. Stock, $1,650,000.
Columbus d Xenia.—Dec. 31,18S2, owned from Columbus, O., to Xenia,

O., 55 miles. Is operated as a division of the Little Miami, and is leased
for 99 years in connection with that road to the Pittsburg Cincinnati &St. Louis, which pays 8 per cent on stork and provides for tin* bonds.
The lease is guaranteed by the Pennsylvania Railroad Company. The
Columbus A Xenia pays 8% per cent dividend per annum.
” Coneortf.—March 31,1882, owned from Concord, N.II., to Nashua, N.H.,
35 miles; Manchester Sc North Weave, 19 miles; Hookset Branch, 7
miles; leased—Concord & Portsmouth, 41 miles; Suncook Valley, 20
miles; Nashua Acton & Boston, 20 miles; total operated, 142 miles.
Operations, earnings, and income over rentals, See., for 4 years past were:

Years.
1878-9...
1879-80.1880-81 .

1881-82.

Passenger Freight (ton) Gross Net Div.
Miles. Mileage. Mileage. Earnings. Earnings. p. c.
. 142 10,580,508 21,609,056 $733,004 $318,917 10
. 142 11.081,309 29,006,334 870,088 346,732 10
. 142 13,118,217 30,295,384 955,000 362,608 10

. 315, 520, 603 ; V. 35, p. 160.)
1,259,419 471,203 10

Concord d- Claremont.—March 31, 1882, owned from Concord to Clare¬
mont, N. II., 56 miles; branch, Coutooeookville to Hillsborough, N. H..
15 miles; total operated. 71 miles. Consolidation of several small roads
in 1873. Gross earnings in 1S81-82. $151,220, and operating expendi¬
tures, $110,444; net earnings, $40,575. Capital stock, $110,900, and
bonds, $500,000; total stock and bonds, $910,000. Original cost of
property, $1,850,000. Floating debt, $254,245.
Concord d Portsmouth.—March 31, 1882, owned from Portsmouth, N-

II., to Manchester, N. H., 40*2 miles. The road was sold to first mort¬
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease
rental is $25,000 a-year, which gives 7 per cent a year to present stock¬
holders. There is no debt.

Connecticut Central.—Sept. 30,1881, owned from East Hartford, Ct.,
to Mass. State Line, 20 miles; branch from Melrose toWest Street, Ct., 7
miles; leased, Springfield Sc New London, Springfield to State Line, 8
miles; total operated, 35 miles. Leased to NewYork A New England RR.
from June 1, 1880. Capital stock, $148,500; funded debt, $325,000 (all
owned by New York & New England Railroad); and bills, overdue cou¬
pons, Ac., $7,284. (V. 35, p. 574.)
Connecticut d Passumnsic.—June 30, 1882, owned from White River

Junction, Vt., to Canada Line, 110 miles; leased. Massawippi Valley
and branch (Canada), 37 miles; total operated, 147 miles. Chartered
in 1835. Completed in 1863. The lease of Massawippi Railroad is at
6 per cent on bonds and same dividends as are paid on the stock of the
lessee. Abstract of last report in V. 35, p. 347. Operations and earn¬
ings for four years past were as follows:

Years. Miles.
Passenger
Mileage.

Freight (ton)
Mileage.

Gross
Earnings.

Net
Earnings.

Div.
p.c.

1878-9...... 147 4,400,575 8,574,443 $544,112
657,547

$219,695 3
1879-80 . ... 147 6,174,878 13,670,452 226,139 3
1880-81. .. 147 6,117,700 19,726,662 77-1,146 311,165 .>

1881-82.... 147 7,198,586 22,589,950 851,749 303 845 6

-(V. 33, p. 327 ; V. 35, p. 297, 3 47.)
Connecticut River.—Sept. 30, 1882, owned from Springfield. Mass., to

South Vernon, Vt., 50 miles; branches, 6 miles; leased Ashuelot RH.,
S. Vernon, Vt., to Keene, N. II., 24 miles; total operated. 80 miles.
Net income 1880-81, $236,051; 1881-82, $2*i2,41S. Fays 8 percent
dividends on stock and has paid off all the funded debt. V. 35, p. 103,
577.)
Connecting (Philadelphia).—Dec. 31, 1882, owned from Mantua Junc¬

tion to Frankford Junction, Pa., 7 miles. A connecting link in Phila
delpliia to the West and South. Operated by Pennsylvania Railroad
Rental, 6 per cent on capital stock, $1,278,300; and funded debt, $991,-
000. The bonds are issued in series A B C and D, maturing respectively
in lOOO-’l,’2. ’3 and ’4.
Connotton Valley.—This road was in progress from BowerstOn to Cleve¬

land, Ohio, and when completed to be 118 miles long, narrow gauge.
I11 February, 1882, the company failed to meet its obligations, and a
plan of reconstruction was proposed, and in May the. Connotton Val.
Sc Straitsv. Road was purchased. Canton to Straitsville, 127 111. See V.
34. p. 313, in which the plan was condensed, though modified after
wards in some particulars : “ The Connotton Valley bonds are to be con¬
verted into like amounts of new 5 per cent bonds, on whirti the interest
will be increased to 6 per cent in three years, with the addition of 35
per cent of tin* par value of the old bond in 6 per cent preferred stock,,
each holder of old bonds being called upon to take a new 6 per cent in
the proportion of $125 in new bonds for each $1,000 of old bonds, pay¬
ing par therefor in four equal monthly instalments, beginning May 1,
1S82. The Straitsville bondholders to receive new 5 ner cent bonds at
par for old bonds at par, and to subscribe for $250 of new 6 per cent
bonds for each $1,000 of old bonds. The new bonds arc in three series, the
first being‘A,’5 per cent bonds increased to 6 per cent at the end of
three years, for redemption of Connotton Valley bonds, $2,600,000;
series * B,’ at 5 per cent, for redemption of Straitsville bonds, $2,150,000 ;
series * C,’ at « per cent, $2,250,000, for construction of road, payment
of floating debt, interest due May 1, 1882, on old bonds, Ac.” In
Nov., 1882, default was made on the bonded interest. In Feb., 1883,
subscriptions for $750,000 were solicited. (V. 34. p. 264, 343, 435,
460, 574, 663; V. 35, p. 133, 313, 486, 515, 763; V. 36, p. 195, 312.)
Corning Cowancsque d Antrim.—Dec. 31, 1882, owned from Corning,

N. Y., to Antrim, Pa., 53 miles; branch, Lawrenceville to Elklaud, Pa.,
and Westlield, 25; total operated, 78 miles. Consolidation (Jan., 1873)
of the Blossburg A Corning RR. and the Wellsboro RR. June 1, 1874,
the Cowancsque Valley RR. was absorbed. These lines are leased to and
operated by the Fall Brook Coal Co. Rental paid—7 per cent on bonds,
6 per cent on common stock and 7 per cent on preferred stock. Stock—
common, $1,500,000. and preferred, $500,000. The line of Reading
and N. Y. Central will be over the road of this company, and it jointly
guarantees the bonds of the Jersey Shore Pine Creek A Buffalo road. (V.
35, p. 235, 546.)
Cumberland d Pennsylvania.—Dec. 31, 1882, owned from Cumberland,.

Md., to Piedmont, Md., and several branches, 55 miles; almost all steel
rail. It is owned and operated by Consolidation Coal Company, which
guarantees second mortgage.
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Cumberland A Bennsylvania—1st mortgage
2d mortgage, sinking fund, (guaranteed)

38
38

I860 I
1868 ,

Oumberland Valley—Stock ($484,900 is preferred).
1stmortgage r>2
2d mortgage, sinking fund guaranteed 52 l

Common bonds ^ 1

Danbury A Norwalk—Stock *3*4
33

1
1st and 2d mortgages
Consolidated mortgage

’70-’72
18.90

Danv.OlneyA O. Rir.—1st M.(for $336,000) ep.or reg
JKinville A Southwestern—Stock

100
1 03

1880

Dayton A Michigan—Com. stock (3Lj guar.C.II.AD.)
Preferred stock, (8 percent, guar. C. II. A D.)—
2d mortgage
3d mortgage
Consol, mortgage, guar, by C. II. A 1)

141
11 l
142
1 42
1 12
3-’

::::
1871 j
1867
1869
1881
1879
1 879
1865

1875
...

1 87r»

Income mortgage bonds
Dayton A Western—1st M., guar. L. M. and C. A X.
Delaware—Stock
Mortgage bonds, convertible, guar. P. W. A B—

Dehiware A Bound Brook—Stock, guaranteed

....

4 l
s5
85
31
°7

2d mortgage debenture bonds, reg ....

Delaware Lackawanna A Western—Stock
Consol, mort., on roads A equipm’t, ($10,000,0 30)
Plain bonds

5 16
233 187 7

1372
Lackawanna A Bloomsb., 1st mort. (extension)..

Denver Longmont A Northwestern—1st mort., gold.
Denver A New Orleans—1st mortgage

60
....

1859
18S1

Denver A Rio Grande—Stock
1st mort., gold, sinking fund

1,0 >7
29 l 1870

1st consol, mortgage ($15,000 per mile) 1830
Denver South Bark A Baci/ic—"Stock 212

1st mortgage, gold, sinking fund 208 1876
Consol, mort. gold ($17,000 per mile) 1890

INTEREST OR DIVIDENDS.

Par f Amoilnt 1
Value. .Outstanding

Rate per
Cent.

When
Payable

Where Payable and by
Whom.

$1,000 $303,500 6 M. A 8. New York, Co.’s Office.
1,000 44 5,000 6 M. A N. do do

50 1,777,850 j 213 Q.-J. Pbila. and Carlisle. Pa. I
500 Ac. 161,000- 8 A. A O. Pliila., T.A. Biddle A CoJ
500 Ac. 109,500 8 A. A O. do do
100 Ac. 81,800 6 A. A O. do do

50 600,000 2L> Various New York and Danbury
100 Ac. 400,000 7 J. A J. N. Y., Nat. City Bank. 1

"

100,000 6 J. A J. do do
509 Ac. 801,000 7 J. A J. N.Y„ Farm. L. ATr. Co.1

709.090 21$ 1
50 2,102,573 1-66 A. A O. Cincinnati. C. H.AD Co.;
50 1,211,250 2 Q.-J N. Y., Winslow, L. A Co.1

.1,000 426,000 7 M. A S. do do
1,000 351.000 7 A. A O. do do j
1.000 1,898.000 5 J. A ,T. do do
1.000 225,000 7 J. A I). N.Y., Am.Exch.Nat.Bk.:
1.000 173,000 6 J. A D. 1

1,000 495,009 6 A 7 J. A J. N. Y., Am. Exeli. N. B’k
2 5 1, 468,9 10 3 J. A ,T. Dover, C<*.\s Office.

1,000 650,000 6 J. A J. Phil., Fid. T.T.A.S.D. Co.1
1.692,000 1*4 Q-F. Philadelphia.
1,509.000 7 F. A A. Pliila..Gn.tr.T A S D.Co.

.... 192,000 6 M. A N. Philadelphia.
50 26,200,000 O Q.-J. New York, Office.

3.07 1,000 7 M. A S. do do
1.000 600,000 7 J. A I). do do
loo Ac. 370.900 7 M. A S. do do
500 Ac. 100,000 7 A. A O New York and Boston.
... (?) .... ....

100 33,000,000 1^2 Q.-J. N. Y., Company’s Office.
500 AC. 6,382,500 7 g. M. A N. do do
500 Ac. 18.740,500 7 . J. A J. do do

100 5,0 <0.000 4 New York.

1,000 1,300,000 7 M. A N. N.Y., LondonA Frankf’t
1,000 1,534,000 6 2. J. A J. N. Y.. Co.’s Agency.

Boiuts—Priuci*
pal,When Due.
Slocks—Last
Dividend.

March 1,1891
1888
1883
1904
1909
1884

May 1,
April 2,
April 1,
April 1,
Jan. 1,
April 20. 1883
1920, '90, '92

1920
Jan. 1, 1910

April 1,’1983
April 4. 1983
Sept., 1884
Oct., 1898 „

Jan. 1, 1911
Dee. 1, 1909
After 1910
Jan. 1, 1905
Jan. 2, 1893
July 1, 1895
Feb. 11,1883
May. 1905

Apr. 20/1883
Sept. 1. 1907
.Tune, 1892
March, 1885
April 1, 1911

Jan!14,1882
Nov. 1, 1900
Jan. 1, 1910
Aug. 15,1890
May 1, 1905
Jan. 1. 1921

Cumberland Valley.—I)o,c. 31, 1892, owned from Harrisburg, Pa., to
Potomac River, Md., 82 miles; leased—Martinsburg A Potomac RR., 12
inilee; Dillsburg & Medianicsburg RK., 8 miles; Southern Pennsylvania
RR., 21 miles; Mont Alto RR., 18 miles, controlled; total controlled
and operated, lllmiles. Chartered in 1831. Main line, Harrisburg to
Chambersburg, completed iu 1839, and extended to the, River in 1872.
Owns or leases several factory roads, in all about 43 miles. The stock is
owned in large part by Pennsylvania RR. Co. Last annual report V.
36, p. 304. Large advances have been made to branch roads. Opera¬
tions and earnings on the main line for three years past were as foil rws;

Passenger Freight (ton) Gross Net Div.p.c.—,
Mileage. Mileage. Earnings. Earn’gs. Prcf. Com.
7.386.350 14,048,062 $536,9 45 $230,199 10 10
8,967,357 18,36 4,654 622,539 220,429 10 10

68 *,305 2 29,452 10 10
V. 3 4, p. 376; V. 36, p. 304, 364o

Years. Miles.
18^0 125
188 L 125
18 J2
-(V. 32, p. 311;
Dmbury A Norwalk.—Sept. 30, 1892, owned from Danbury, Conn., to

Wilson Pt., South Norwalk, Conn., 26*2 miles; branches to Ridgefield
ami Hawleyville, together 10miles; total operated, 3 4 miles.
have been irregular,
as follows;

Dividends
Operations and earnings for three years past were

Passenger Freight (ton) Gross Net Div.

Miles. Mileage. Mileage.' Earnings. Earnings. p.c.
34 3,301,269 1,303,897 $L8 4,407 $ 50,079 21-2
34 3.603,8 23 1,2 28,823 195,163 83,3 41 5

36L3 3,698,860 1,330.145 200,993 72,990 5

Years.
1979-80
1990-81
1881-9 t.
-(V. 33, p. 559; V. 34, p. 176; V. 35, p. 237.)
Danville Olncy <£ Ohio River.—This road is projected from Danville,

Ill., to Oluey, aud to the Ohio River, 2 43 miles, of which 110 miles, Dan¬
ville to Olnoy are in operation; also 20 nrles of Chic. A East. 111. leased’
Bonds offered in 189 4 by R. M. Raven A Co., at par, with $500 stock
given with each $L,09) bunt. Stock authorized, $ i,009,000; issued,
$4,0 )0.000. .- Eu N >v., 18 42. com >any b v*a n i embarrassed an l receiver
appointed. (V. 35, p. 265, 26 J, 373, 539, 574, 659 ; V. 36, p. 29, 80.)
Dinvillc A Southwis'cni (Til.)—June 30, 19 31. owned from Tilton

Junction to Lawreneevillc and branch to ni nes, 103 miles Successor to
Paris A Danville C ). Gross earnings in 1990-91, $224,359; net. $75,3L3.
Dayton A Michigan.—March 31, 1391, owned from Dayton, O., to

Toledo, O., 141 miles. Opened in 1862. L ‘asel in perpetuity to the
Cincinnati Hamilton A Dayton. In M ircli, 1831. voted to issue a 5 per
cent consol mortgage bond. There arc also $53,099 Toledo Depot bonds
due 1831 and 1894. Of the common stock $1,010,090 only is guar¬
anteed 3*2 by C. II- D. Loss in 19 30-91, $4 3,079. The lessees hold
$1,398,100 of the common stock. (V. 32, p 312.)
Dayton A Union.—October, 1891, owned from Dodson, O., to Utiion City

Ind., 32 miles; leased Dayton to Dotson, 15 miles; total opei 'ted, 47
miles. The Greenville & Miami RR. was sold out Oct. 30, 1872 ind re¬
organized as now Jan. 9, 1863. Operated by trustees since Dec , 1871.
Capital stock, $96,300; funded debt, $146,4 4 4, and other liabilities,
$151,297; total, $6-54,043. Property account, $623,363. (V. 32, p. 69.'
Dayton A Western.—Dec. 31, 1891, owned from Dayton, O., to Rich

mono, Ind., 41 miles. Leased in perpetuity from Jan. 1,1865, to Little5
Miami, aud carried with that road in thegeueral lease to the P. C. A St. L.
The lessees are virtual owners and are answerable for all obligations.
Delaware.—Oct. 31,1881, owned from Delaware Junction (P. W. A B.),

Del., to Delmar (Md. Line),84 miles; branches, 16 miles; total operate l,
100 miles, less two branches (15 miles) operated by the Dorchester A
Delaware and Queen Anne A K. railroads. The Delaware Railroad was
opened 1855-1860, and is leased to the P. W. A B. Co.; rental 30 per
■cent of gross earnings, but stock must have 6 per cent. Gross earnings
in 1879-*?0, $426,265; net, $127,879; 1390-81, *429,7 47; net, $129,-
624. Dividends and interest paid iu 1880-81, $129,490. (V. 3 4, p. 86.)
Delaware A Bound Brook.—December 31, 1882. owned from Bound

Brook (C. of N. J.) to Delaware River, 27 miles; branch, main line to
Trenton, 4 miles; total operated, 31 miles. In connection with Central
of New Jersey and North Pennsylvania forms a line between New
Ork and Philadelphia. In May, 1879, the property was leased for
990 years to the Philadelphia A Reading Railroad Company—the lessee
paying interest and 8 per cent on stock after May, 1893. Gross earnings
in' 1880, $569,789 net, $265,743; in 1881, gross, $668,439; net,
$331,462. (V. 32, p. 611.)
Ddaware Lackawanna A Western.— Dec. 31, 1892. owned from Dela¬

ware River (N. J. line) to New York State line. 115 miles; branches —
Scranton to Northumberland, 80 miles; Greenville to YVinton, Pa.. 8
miles; to Storrs, 3 miles; Junction to Keyser Valley, Pa., 5 miles; leased
lines in New York—Cayuga A Susquehanna RR., 3 4 miles; Green RR .

Smiles; Oswego A Syracuse Railroad, 35 miles; Utica Chenango A
Susquehanna Valley Railroad, 97 miles; Valley Railroad, 12 miles;
controlled and operated—Syracuse Binghamton A New York, 81 miles:
Rome & Clinton Railroad, 13 miles; Utica Clinton A Binghamton, 31
miles; leased lines in New Jersey—Chester Railroad, 10 miles: Morris
A Essex, 118 miles; Newark A BloomleUl, 4 miles; Warren Railroad

18 miles; Sussex. 3 > miles; New York Lackawanna A Western, 74 miles,
tot a’ operated, 776 miles. In 18 92 the important connection to Buffalo,
the N. Y. Lack. A West., was opened, and'the road was leased by this
company. For the terms of leases, see remarks under the names of the
respective leased roads. The Lackawanna A Bloomsburg was consoli¬
dated with this company June 19, 1873. The following is a synopsis of
the annual statements of the company for four years:

• 1879. 18^0. 1891. 1882.
$ $ $ $

Earn’gs, receipts, coal, Ac.20,2 26,703 21,656,604 27,393,526 27,006,267
Operating expenses 16,416,256 15,753,134 19,632.662 20,163,078
Net receipts

Net receipts
Interest and rentals.

Dividends*

Balance after dividends..

3,810 452 5,903,470 7,703,864 6,843,189
INCOME ACCOUNT.

$
3,310.452
3,624,431

$
5,903.470
3,627.331

$
7.763,864
3,558,491

$
6,943,189
3,620,708

186,021 2,276,039
786,000

4,205.370
1,763,500

3,222,481
2.096,000

186,021 1,490,089 2,436,870 1,426,491

* In 1980 3 per cent; in 1891, 63a per cent; in 1832, 8.
-(V. 33, p. 73, 716; V. 3 4, p. 144 ; V. 36, p. 218.)
Denver Lonymont A Northwestern —This road is in progress from

Denver to Longmont iu northern Colorado. Bonds ($100,000) offered
in Boston March, 1881, at 90. carrying bonus of 5 shares of stock with
each $1,000 bond. Frederick O. Prince, Boston, Pres. (V. 33, p. 20; V.
3 4, p. 521; V. 36. p. 139 )
leaver A- New O de -ms.—Project© 1 from Denver, via Puebla, to the

Canadian Ri ver, 350 miles, and in 199^, Denver to Puebla, 120 miles had
been completed. Built by a Construction Company. See circular in V.
c5, p. 601. When completed will connect with Ft. Worth A Denver City,
forming a through line between Denver and Ft. Worth. Loan of
$12,000,0 >0 mortgage bonds was authorized Sept., 1882, and capital
stock was increased to $15,0 >0,000. Negotiations were pending with
Winslow, Lanier A Co. for the bonds. Jno. Evans, President. (V. 35
p 131, 3 47, 601, 677.)
Denver A Rio Grande (3 //.)—Dec. 31, 1331, owned from Denver City,

Col., to Alamosa, Col., 251 uiles; branches—Pueblo, Col., to Canon City
and Coal Mines, 44 miles; Cnehara, Col , to El Moro, Col.. 45 miles; also
lines to Leadville, Durango. Gunnison City, Crested Butte, Rodoliffe,
Kokomo, Silver Cliff, and others, the total operated Jan. I, 1832, aggre¬
gating 1,067 m.. and construction was pushed on 233 additional miles.
On March 30, 1833, connection to Salt Lake was tinished.
The first co npreheusive report was published in the Chronicle, V.

32, p. 550, giving a history of operations, to the close of 1830, Ac.,
and m V. 34, p. 635, the report of operations up to Jan. 1, 1332.
The trust deed of the consolidated mortgage is to Louis H. Meyer and
John A. Stewart, of New York, as trustees. The deed is to seauro and
provide for an issue of bonds, the amount afloat at'one time not to
exceed $30,000,000, of which $7,422,209 shall be used in retiring
prior issues, and the balance issued for the purpose of building aud
completing the extensions to Leadville, New Mexico and San Juan
mines, ami other points—and the bonds are issued at $15,0o0 per mile.
Of the consol, mort. $1,040,000 were exchanged for Arkansas Division
bonds held by trustees of the Colorado Coal A Iron Co.
The following are the latest annual returns :

1892.
1,160

1890. 1881.
Tot. miles oper’d at close of yr. 686 1,067
Earnings— $ $

Passenger 945,030 1,563.632
Freight. 2,411,457 4,3 52,150
Mail, express, Ac 121,579 348,993

Total gross earnings 3,478,066 6,244,780
Operating expenses 1.767,605 3,620,030

Net earnings 1,710,461 2,624,750
t INCOME ACCOUNT

t

Receipts— $ $
Total net income * 1,730,768 2,624,764

1 isbnrsemenls—
Interest on debt 1,150,453 1,199,541
r.i <es 149.930

Dividends (6 p.c.) 914,100
Miscellaneous 246,512 19,607

Total disbursements 1,396,965 2,233.073
Balance, surplus 333.803 3 41,636

6,40 4,979
3,821,124

2,583,855

2,620,627

1,900,749

2,244,834
339,021

—(V. 34. p. 31, 60, 86. 145, 403, 635 ; V. 35, p. 73. 103. 182, 211, 213,
313, 339, 3 47. 430, 431, 456, 479, 515, 54% 602, 625, 705, 737; V. 36,
p. 110, 139, 169, 399.)
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Subscribers will confer a great favor by giving immediate notice of any error discovered in tliese Tables.
DESCRIPTION. Miles

of
Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal .When Due.
Stocks—Last
Dividend.For explanation of column headings, Ac., see notes

on first page of tables.
Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Denv.d R.Gr.West—1st, g. ($16,000p.m ),ep.or reg. 380 1881 $1,000 $6,157,000 6 g. M. A S. N. Y., Co.’s Agency. Sept. 1, 1911
Denver West. d Pac. — 1st M., gold ($30,000 per in.). .... 1881 1,000 900.000 7 g. J. A 0. New York. Jau. 1, 1911
Des Moines d Ft. Dodae—1st mort-, coup 87 1874 1,000 1,200,000 6 J. A J. N. Y., Morton, B. ACo. June 1, 1905
1st mortgage, income 87 1874. 1.090 1,200,000 6 J. A J. do do June 1, 1905
Mortgage ou extension 56 1881 1,000 672.000 6 J. A J. do do 1905

Des Moines Osceola d Southern—1st mortgage 300 1880 6,000 p. in. J. A J. 1896

Detroit Grand. Haven dMilwaukee—Stock 189 1O0 1,500*000 4 1831

1st mortgage, guar., (for $2.000,000) 189 1878 1,000 2.000,000 6 A. A O. New York A London. 1918

Consolidated mortgage, guar 189 1878 200 Ac. 3,200,000 5-6 A. A O. do do 1919

3d mortgage (Detroit A Pontiac RR.), Feb. 1854. .... 1854 1,000 250,000 8 F. A A. N.Y.,Canad’n B. of Com. Feb. 15, 1888
Detroit Hillsdale d S. IV—Stock 65 .... 1,350,000 1^ J. A J. N. Y., Winslow, L. A Co. Jan. 5, 1883

Detroit Lansing d North.—Stock, common 222 100 1,825,600 3 F. A A. Boston. Feb. 15, 1883

Preferred stock 222 100 2,503,300 3*2 F. A A.
* do Feb. 15, 1883

1st mortgage
»>•>•> 1877 500 Ac. 2,487,000 7 J. A J. Boston, 2d Nat. Bank. Jan 1, 1907

Ionia A Lansing, 1st mort., coup., may be reg 59 1869 1.000 770.000 8 J. A ,1. do do July 1, 1889
clroii Mackinac d• Marquette—1st mortgage 152 1882 1,000 2,280,009 6 A. A O. N Y., Metrop. Nat. Bk. Oet. 1, 1921
Land grant bonds (income) 1881 1,000 4,500,000 7 A. A O. do do Oct. 1, 1911

Income bonds 1881 1,000 1,500,000
r* Oct. 1, 1921

Dubuque d Dak.—1st M., gold. gu. (payable at 105) 63 1879 1,009 630,000 6 g- J. A J. N.Y.,M.K.Jesup,P.A Co. July 1. 1919

Dubuque d Sioux City—Stock 143 .... 100 5,000,000 3 A. A O N.Y.,M.K.Jeaup,P.A Co. April 16, 1883
1st mortgage, 2d division 43 1864 500 Ac. 586.000 7 J. A J. N.Y., Jesup,Patou A Co. 1894

Duluth d Winnipeg—1st.mortgage, gold, land grant .... 1881 1,000 18,000 p.m. 6 g. M. A N. N. Y., Central Trust Co. May 1, 1911
2d mortgage, income 7,000 p.m.

Dunkirk Altegh. Valley & Pittsburg—1st mort., gold 90 1870 1,000 2,000,000 7 g- J. A D. N.Y., N.Y. Cent. A Hud. June. 1890

2d mortgage 90 1870 1,000 1,000,000 7 A. A O do do Oet. 1, 1890
3d mortgage 90 1870 1,000 200,000 7 A. A O. do do Oet. 1. 1890

East Broad Top.—1st mortgage, registered 30 1873 1,000 500,000 7 J. A J. Philadelp’a, Co.’s Office. July 1. 1903
East Pennsylvania—Stock 36 .... 50 1,709,550 3 J. A J. Phila., by P. A R. RR. Jan. 18,1883
1st mortgage 36 1858 100 Ac. 495,900 7 M. A S. Pliila., P. A R. office. Mar. 1, 1888

East Tennessee Virginia d- Georgia—Common stock. 902 100 27,500,000
Preferred stock (6 per cent). 100 16,500,000
Consol, mort., gold*(for $22,000,000) 1,123 1880 1.000 14,491,000 5 g. J. A J. N.Y. .Metropoiit’n N.Bk. July 1, 1930

do “ Divisional” bonds . 1,000 2.650,"00 5 J. A J. do do July 1, 1930
Income bonds

■ 1831 16,500,000 lo Oct. do do 1911

Old 1st mortgage sinking fund bonds 242 1870 1,000 3,123,000 7“ J. A J. do do July 1, 1900
East Tenn. & Georgia ($92,000 are endorsed) 112 ’50*56 1,009 535,400 6 J. A J. do * do 1882 to 1886

Denver So. Park <6 Pac. (3 ft.)—Dec. 31,1881, owned from Denver, Col.
to Buena Vista, Col., 135 miles; extension to llortense, 8 miles; branch to
Morrison from Bear Creek, 9 miles, and branches, 6 miles; extension to
Gunnison City, 54 mPes; total, 212 miles. First mortgage bonds issued
at the rate of $12,000 per mile of finished road, and the sinking fund of
1*2 per cent annually on outstanding bonds, to be retired at par by lot,
begins in 1886. Sept. 20, 1880, new branches authorized, and voted to
increase the capital stock, and in Oct., 1880, the consol, mortgage was
made for $15,000,000, to be at $17,000 per mile on whole road, old and
new, less the amount of first mortgage on the old. In December.
1880, Mr. Gould bought most of tlie stock, and passed it over to the
Union Pacific, and it is now under that management and no reports are
made. In 1881 gross earnings were $1,464,228 ; net, $309,75 7. Stock,
$5,000,000. (V. 32, p. 44, 444; V. 35, p. 102, 103.)
Denver d- Rio Grande Went, (narrow gauge)—This company’s mort¬

gage covers liues in Utah Territory estimated at 469 miles, soon to be
completed, of which 275 miles are on the main line from Salt Lake to
the Colorado border, with branches of 51 miles, making about
326 miles finished by April, 1883, and 143 miles more in progress.
The Denver & R. G. guarantees the $7,500,000 of bonds on 469 miles
of road. The stock by charter is $18,000,000. (V. 34, p. 146,291,
292, 679; V. 35, p. 431; V. 36, p. 169.)
Denver Western & Pacific.—Proposed road from Denver to Long¬

mont, Col. From Denver 30 miles to be done by Aug. 1, 1881. For
$3,060 in cash the company gives $3,000 in 1st mortgage bonds and
$1,500 in stock. John S. Crooks, President, Boston.
Des Moines d- Ft. Dodge.—Dec. 31,1881, owned from Des Moines to Fort

Dodge. Iowa, 87 miles, with an extension, 11 miles, connecting with
Iona Division of Chicago Mil. A St. Paul; and 230 shares common and 30
shares preferred stock per mile additional may be issued on this exten¬
sion. First 87 miles originally a division of the Des Moines A Valley
RR., built in 1870 and sold out in 1873. Gross earnings in 1880 were
$324,725; net, $143,920. In 1881, gross. $101,532; net, $172,543.
Common stock, $3,040,000 issued; preferred, $758,280 issued to De¬
cember 31, 1881. (V. 32, p. 312, 434; V. b3, p. 23,736; V. 31, p. 114,
175, 549, 663, 679; V. 35, p. 313, 574. 603.)
Des Moines Osceola & Southern.—Projected from Des Moines, Ta , to

Kansas City, Mo., 310 miles, of which a portion is built, and road was
expected to open in August, 1882. Stock, $7,000 per mile; bonds,
$6,000 per mile. B. L. Harding, President, Des Moines.
Det. Grand Haven d• Mil.—Dec. 31,1881, owned from Detroit, Mich., to

Grand Haven, Mich., 189 miles. This is a reorganization of the Detroit
A Mil. which was sold in foreclosure Sept., 1878. A sufficient amount
of first mortgage bonds is reserved to retire Detroit A P. bonds
on maturity. The bonds are guaranteed by the Gt. Western of Canada.
The consol.'bonds draw 5 per cent till Nov., 1883. and 6 afterward.
The stock is $1,500,000. Gross earnings in 1880. $1,220,076; net,
$403,812. In 1881 gross earnings, $1,200,928 ; net, $317,247 ; interest,
charge, $286,855.
Det. Hillsdale dc Southw —Dec. 31, 1881, owned from Ypsilanti, Mieli.-

to Banker’s, Mich., 65 miles. The Det. II. A Ind. road was sold in fore,
closure December 28, 1874, and this company organized by the bond
holders. In Aug., 1881, leased in perpetuity to the Lake Shore A Mich-
Southern Co. for $40,500 per year (3 per cent) on stock for two years,
and $54,000 per year (4 p. et.) afterward. (V. 33, p. 225.)
Detroit Lansing d- Northern .—Dec. 31, 18a2, owned from Grand Trunk

Junction, Mich., to Howard City, Mich., 157 miles; branches—Stanton
Junction to Big Rapids, Mich., 63 miles; Belding Branch, 1 b miles;
leased, Grand Trunk Junction to Detroit, 3 miles; Lansing to No.
Lansing, 1 mile; total operated. 225 miles. A consolidation, April 11,
1871, of the Detroit Howell & Lansing, the Ionia A Lansing and the
Ionia Stanton & Northern railroads, under the name of Detroit Lansing
A Lake Michigan RR., which was sold in foreclosure December 14,1876,
and new stock issued as above.
The annual report for 1882 had the following:

INCOME ACCOUNT.
1881. 1882.
$ ' $

Total gross earnings 1,377,698 1,597,142
■ 7VW —

Net earnings , 142,269 461,082
Interest 3,643 10,425

Total income. 446,912 471,507
Dishnrsewents—

Interest on debt 235,527 233,975
Dividends » 175,230 175,230
Rate of dividend. (7) (7)

Total disbursements 410,757 409,205
Balance, surplus 36,155 62,302
-(V. 34, 406; V. 36, p. 364.)

Detroit Mackinac d Marquette.—March 31, 188 ?, owned from Straits
of Mackinac to Marquette, 15 2 miles; branch projected to Sault St.
Marie, 48 miles. The stock is $4,750,000, in $100 shares. The land
bonds receive 25 per cent of her proceeds of land sales as their yearly
income. Jas. McMillan, President; George I. Seney, director in N. Y.
Dubuque d Dakota—Dec. 31,18 S2, owned from Waverly to Hampton,

41 miles, and from Sumner. la., to Waverly, la, 23 miles. Built on the
old grading of the Iowa Pac. Dubuque A Sioux C. Co. guarantee the bonds
issued for construction to the extent of $10,000 per mile. Bonds may be
paid oft at any time at 105. Preferred stock $110,000 and ordinary
stock $156,600; cost of road, $18,882 per mile. (V. 32, p. 69.)
Dubuque d Sioux Gitg.—Dec. 31, 1881 owned from Dubuque, Iowa, to

Iowa Falls, 143 miles. Chartered as Dub. & Pac. in 1856. Leased to Ill.
Cent, from Oet. 1. 1867. for 20 years, the lessees agreeing to pay 35 per
cent of gross earnings for ten years and 36 per cent for next ten years,
with privilege to make the lease perpetual at the latter rate. Earnings
1880, $1,097,524; rental, $395,108. Gross, 1881, $1,107,720; rental,
$398,779; (V. 35, p. 737.)
Duluth d Winnipeg.—Road in progress from Duluth to Manitoba

boundary line. 280 miles. The lan l grant amounts to 1,809,090 acres,
which is subject to the first mortgage. The stock is $5,000,000. Wm.
W. Spalding, President, Duluth. (V. 33, p. 733.)
Dunkirk Allegheny Valley d Pittsb —Sept. 30, 1881, owned from Dun¬

kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk
War. A Pittsb. and Warren A Venango in 1872. Is owned by N. Y. Cent.
& Hudson River Co., but accounts are kept separate. Gross earnings.
1878-9, $283,132; no net earnings; deficiency, $20,109; in 1879-80,
gross $261,947, deficiency $17,217; 1880 81, gross $291,208, net
$5,302. Capital stock, $1,300,000; funded debt, $3,200,000. Nominal
cost of property, $4,816,544.
Fast Broad Top (Pa.)—November 30, 1882, owned from Mount Union,

Pa., to Robertsdale, Pa., 30 miles. A cohl road, opened in 1874. The
stock is $549,*j48. In 1878 gross earnings were $99,808 and net earn¬
ings $38.122; 1880-81, gross, $127,940; net, $42,356; 1881-82, gross,
$139,260; net, $39,185.
East Pennsylvania.—Nov. 30.1882. owned from Reading, Pa., to Allen -

town. Pa.. 36 miles. It is leased for 999 years from May 19, 1869, to the
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock
and interest on the bonds. G. A. Nicolls, President, Reading.
East Tennessee. Virginia d Georgia.—The East Tenn. Va. & Ga. RR. is

composed of the following lines, which were consolidated July 20, 1881,
under the above title: The E. Tenn. Va. A Ga. RR., the Macon & Bruns¬
wick RR., tin* Cin. A Ga. RR., the Knox. A Ohio RR., and the Alabama
Cent. RR., making a total of 1,123 miles, made upas follows: Bristol to
Chattanooga, Tenn., 242 miles; Morristown to Paint Rock, Tenn., 45
miles; Knoxville, Tenn., to Kentucky State line, 66 miles; Cleveland,
Tenn., via Dalton RomeA Selma, to Meridian, Miss., 380miles; Ooltwah,
to Red Clay, Tenn., 12 miles: Rome, Ga., via Atlanta, to Macon, Ga.,
378 miles.' The line from Macon to Rome, 178 miles; the Ooltewah cut¬
off, 12 miles; 26 miles of the Knoxv. A O. Br.. to the Kentucky State line,
and 5 miles of the Morristown Br., 229 miles in all. are under construc¬
tion, leaving 902 miles of road operated by the consolidated company
Jan. 1. 1882. (The road from Rome to Macon was opened Oct., 1882.)
The company’s application to the N. Y. Stock Exchange, July, 1881,

had the following: “ Of the first mortg. consol, bonds, there are held in
trust by the Cent. Trust Co. $7,509,000, to retire the same amount of the
outstanding divisional and sectional bonds. There are also held in trust
by the same trustee, $3,500,000 bonds to provide for the completion of
the Rome Atlanta A Macon division of the company’s railroad now in
progress, 178 miles in length, and the company has contracts with
responsible parties for the completion of the division during the year
for the proceeds of the funds so held in trust. The company owns 1,123
miles of railroad, of which 902 miles are in operation and the remainder
is in progress. It also operates under a lease for twenty years from
July 1, 1879, the lines of the Memphis A Charleston Railroad Company,
from Chattanooga to Memphis, Tenn.. 310 miles, and the Florence and
Somerville branches, 20 miles, in all 330 miles, making a total of 1,232
miles of proprietary and leased lines now in operation and 221 miles in
progress. The lease of the Memphis A Charleston RR. is an operating
lease simply, and creates no moneyed obligation against the East Tenn.
Va. A Ga. RR., all net earnings being paid over to the lessor company.
The company has $5,000,000 cash in its treasury for equipment and
betterment purposes.” In March, 1882, a new arrangment was to be
made, consisting of a purchase by the East Tennessee Company of the
stock of the Memphis A Charleston Company, in exchange for which it
was to issue new securities; but the consolidation of the roads was not
effected, and the lease was afterward to be purchased back by the M. &
C. stockholders. See references below.
A brief report of the consolidated company for the year ending

June 30, 1832, ga're the gross earnings on 900 miles. $3,145,482; net.
$1,283,460, but its financial status is somewhat complicated and no full
report lias ever been issued. Since the consolidations and extensions
are now practically completed, a full report from the Company is much
neoded.
-IV. 31. p. 29’., 625, 679; V. 35, p. 59, 51, 103, 298, 213, 430. 431
478, 486, 574, 577; V. 36, p. 427.)
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East Tennessee, Virginia d Georgia—(Continued)—
East Tennessee .and Virginia (endorsed)
2d mortgage to U. 8. Government

, Alabama Central, 1st mortgage, gold, coupon—
do - income mortgage

Eastern (Jlass.)—Stock
Essex RR.lst mort. (extended for 10 years)
Mortgage funding certificates

Eastern (N. H.)—Stock .

Eastern Shore (Mil.)—1st mortgage
Eel River—Stock
1st mortgage

Elizabeth. Lex.dBig Sandy—1st mortg.,cp, or reg..
Elmira Jeff, d: Canandaigua.—Stock
Elmira d Williamsport—Stock, common
Preferred stock
1st mortgage bonds
Income bonds, 000 years to run

Erie d l*iltsburg—Stock
2d mortgage, convertible
Consolidated mortgage free of State tax
Equipment bonds

European dNo.American—Stock, guar. 5 per et
1st mart., Bangor to Winn., Bangor Joau

Evansciile <6 T. Haute—Stock ($100,000 is pref. 7) .

1st mortgage, Evansv. & Ill., sink, fund
1st mortgage., sink, fund, (Evansv. to T.H.)
Consol, mort., gold (for $3,500,000).

Evansville Terre Haute d Chic.—1st mort., gold
2d mortgage, gold

Fitchburg—Stock
Bonds, coupons, ($4,950,000 authorized)

Flint d Fere Marquette—Preferred stork
Reorganization mortgage bonds, gold
Flint & Holly RR. (sink’g fund$25,000 per year).

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prin ei
pal,When Due
Stocks—Last
Dividend.

Rate per
Cent.

| When
Payable

Where Payable, anil by
Whom.

130 1850 $1,000 $147,000 6 M. A N. N.Y.,Metropoiit’n N.Ilk. May 1, 1886
1872 95,000 4 Jan. 1, 1887

95 1879 1,000 1,000,000 0 tj. A J. N.Y\,Metropoiit’n N.Bk July 1. 1918
1878 .... 1,400,000 8 July 1, 1918

282 100 4,997,600 3 J. A .1. Boston. July 15. 1873
1851 100 Ac. 194,100 0 M. A S. do Sept, 15,1886
1870 500 Ac. 13,425.274 0 g. M. A S. Boston and London. Sept., 1906

10 . 100 492,500 2*4 J. A D. Boston, by Treasurer. Dec, 15, 1881
38 1882 100 Ac. 4.500,000 5 .... Philadelphia.
94 .... 100 2,792.800 1 Q. -M. Boston, by Treasurer. Mar. 5, isS3
94 140,000 7 F. A M.
110 1872 1,000 3,500,000 0 M. A. S. New' York. Mar. 1, 1902
47 , 100 500,000 5 .... Baltimore, N. Cent. RR. ({)
77 50 500,000 2*2 M. A N. Pliila., Penn. R. R. Co. May 1, 1883
77 50 500,000 3*2 J. A J. do do Jan. 1, 1883
77 1800 1,000 1,000,000 0 J. A J. do do Jan. 1, 1910

1803 500 570,000 5 A. A O. do do Oct. 1. 2802
100 50 , 1,998,400 13* Q.-M. N. Y., Union Trust Co. Mar. 10, 1883
81*2 1805 lOOAc „ 91,800 7 A. A O. do do Anrill, 18S0
81*2 1808 1,000 2,485,000 7 J. A J. do do July 1, 1898

085,000 7 A. A O. do do Oct. 1, 1900
114 ioo 2,500,000 2U> A. A O. Bangor. April 2, 1*83
50 1809 1,000 1,000,000 0 J. A J. Bost., MiTch. Nat. Bk. Jan. 1, 1894
140 50 3,000,000 0 Company’s Office. Jan. 1, 1893
51 1852 1,000 281.000 7 J. A ,T. N.Y.,Farm. L’anA T.Co. Jan. 1, 1887
109 1854 1,000 011,000 7 M. A N.i do do Nov. 1, 1887
144 1870 1,000 2.078,000 6 g. J. A J. do do July 1, 1921
55 1809 1,000 775,000 0 g. M. A N. N.Y.,Farm.L’an A T.Co. Nov. 1, 1899
55 1872 1,000 325,000 6 g. J. A J. do do Jan. 1, 1902
190 100 4,950,000 3 J. A D.! Boston, Office. Jan.1, 1883

’74-’81 1,000 3,000,000 5, 0 A 7 A. A O.i do 1894 to 1902
355 0,500,000 3*2 J A J. N. Y., Mer. Ex. Nat. Bk. Jan. 15, 1S83
290 1880 1,000 3,650,000 0 g. A. A O.1 do do Oct. 1, 1920
17 1868 500 Ac. 300,000 10 M. A N. N. Yr., Meehan. Nat. B’k.

!
May 1, 1888

Eastern, Mass.—Sept. 30, 1882, owned from Boston, Mass., to New
Hampshire State Line, 41 miles; branches—Salem to Marblehead, 4
miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4
miles; Revere to E.Bost., 3*2 miles; Peabody to Wakefield,8 miles; Salem
to Lawrence, 20miles; otliers, 22 miles; leased—Eastern RR. of N. II., 10
miles; Newburyport City Rli., 3 miles; Portland Saco A Portsmouth, 51
miles; Portsmouth & Dover, 11 miles; Pprtsm. Gt. Falls A Conway, 71
miles; Wolfeboro Railroad, 12 miles; total operated, 283 miles.
In March, 1883, a lease of this road to the Boston A Maine was ratified
for fifty-live years, under which the B. & M. will take 9 per cent on its
stock and the next $140,000 is divided equally between the two compa¬
nies. The B. & M. will also pay 0 per cent on *5,000,000 new* pref. stock
to be issued by the Eastern for retirement of debt. Mortgage notes are
$084,300, secured by real estate. The last annual report was published
in V. 35, p. 705. Operations and earnings for live years past were as
follows:

Years.1877-81878-91879-80 ....1880-1
1881-2

Passenger Freight (ton) Gross Net
Miles. Mileage. Mileage. Receipts. Receipts.
282 01,700,081 39,110.073 $2,422,394 $871,810
292 05,403,019 44,990,094 2,485,977 994,785
282 77,081,998 01,707,305 2,905,050 1,084,927
282 83,411,100 03,099,873 3,094,273 1,124,000
283 193,871,712 08,479,129 3,403,077 1.110,109

—(V. 32, p. 15, 687; V. 33, p. 527, 561; V. 35, p. 21, 577, 002, 705;
V. 30, p. 311, 305.)
Eastern (X. II.)—Sept.* 30, 1881, owned from Portsmouth. N. II., to

Seabrook (Massachusetts State Line), 10 miles. It was formerly leased
for 99 years to the Eastern (Mass.) RR., and a new lease was made from
Oct. 1, 1878, for 00 years and two months at $22,500 per year, equal to
4*2 per cent per annum. Moody Currier, President, Manchester, N. H.
Eastern Shore (Mil.)—Dec. 31,, 1881, owned from Delmar to Crisfield,

Md., 38 miles. The road w;is sold in foreclosure Feb. 19, 1879, subject
to the first mortgage.,. George R. Dennis, President, Kingsland, Md, Re¬
organized, and in 1882 a new mortgage was issued at 5 per cent, and
prior mortgage bonds exchanged. Stock, $400,000. Gross earnings in
1881, $08,010; net, $13,782. (V. 35, p. 100, 404.)
Eel River.—Dec. 31, 1881, owned from Logansport., Ind., to Butler,

Ind., 94 miles. This w’as formerly the Detroit Eel River A Illinois RR.,
sold under foreclosure July 0, 1877. and reorganized under present
name Dec. 10, 1877. In August, 1879, it was leased to the Wabasli St.
Louis A Pacific Railroad for 99 years, at a rental of 3 per cent per
annum on the stock for two years, 4 per cent for three years, and 4*2
per cent thereafter.
Elizabethtomi Lexington d Big Sandy.—Road owned February, 1882 :

Big Sandy River (C. A O. Junction) to Ashland, 8 miles; Straits Creek
Junction to Lexington, 102 miles; leased—Ashland to Straits Creek
Junction. 22 miles; total operated, 132 miles. Charter permits exten¬
sion to Elizabethtown. It is the connecting line of the Chesapeake A
Ohio and controlled by the same parties. Authorized capital of tin-
company is $5,000,000, wTith a provision in the charter to increase it to
$10,000,000. Amount issued, $1,184,200 (V. 32, p. 544; V. 34, p. 292.'
Elmira Jefferson d Canandaigua—Dec. 31, 1882. owned from Canan¬

daigua, N. Y., to Watkins, N. Y\, 47 miles. The road was foreclo sed and
reorganized under present name Feb. 18, 1859. It was leased to New'
Y'ork A Erie for 20 years from Jail. 1, 1859, and the lease transferred
to N. Ceil. RR. in I860 at a rental of $25,000 per year. Lease termi¬
nated Jan., 1379, and road now'operated at cost by Northern Central.
Gross earnings in 1881, $354,180; net, $90,157; gross in 1882, $308.-
403; net, $25,000.
Elmira d Williamsport.—Dec. 31, 1882, owned from Williamsport, Pa.r

to Elmira, N. Yr., 77 miles. This company was reorganized under the
present name Feb. 29, 1800, and leased to the Northern Central Rail¬
way for 999 years from May 1, 1803, at a rental of $151,500 per annum
since Jan. 1, 1880. The dividends on the common stock are 5 percent
and on the preferred 7 percent. Operations are included in the North¬
ern Central returns.

- Erie d Pittsb.—Dec. 31, 1882, owmed from New'Castle, Pa., to Girard,
Pa., 82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased —
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1805-
It w’as leased to the Pennsylvania RR. for 999 years from March 1,
1870, at a rental of 7 per cent on stock and interest on the bonds,
and the lease wa-s transferred to the Pennsylvania Co. The lease has
been quite unprofitable to the lessees; in 1879 the deficiency paid by
them w'as $232.053; in 1880, $242,819 ; and in 1881, $233,522. Wm. L.
Scott is President, Erie, Pa.
European & North American.—Sept. 30, 1882, owned from Bangor,

Me., to Vanceboro (State Line), Me.. 114 miles. Road was w'orked in
connection with the St. John A Maine, making an unbroken line from
Bangor, Me., to St. John, N. B., 205 miles. In 1875 default was made,
and a new company was organized October, 1880, which issued new
stock ($2,500,000) for the land grant mortgage. The company had
a land grant of 750,000 acres in the State of Maine. On Aug. 31,1882,
a lease wras made to the Maine Central for 99 years from April 1,

1882, for $125,000 per annum, espial to 5 per cent per annum outlie
slock, and assuming the bonded debt. (V. 33, i>. 621 ; V. 35, p.
100, 211.)
Evansville d Terre Haute.—Aug. 31. 1S82. owmed from Evansville,

Iml., to Terre Haute, Ind., 109 miles; Owensville branch and extension,
37 miles; total operated, 140 miles. Formeily the Evansville
A Crawfordsville RR. Co. Gross earnings, 18-30-31, $088,758; net,
$202,170. Gross earnings, 1881-82, $820,427; net, $374,781 (V. 33,
p. 467, 343, 502 ; V. 35, p. 4S4.)
Evansville Terre Hauled Chicago.—Juno 30; 1831, owned from Terre

Haute Junction, Ind.. to Danville, Ill., 49 miles; leased, 6 miles; total
operated, 55 miles. It uses 0 miles of the track of the Rockville Exten¬
sion into Terre Haute; also leases .the Indiana Block Coal road, 14
miles. On April, 30, 1880, a lease to the Chicago A Eastern Illinois
was made for 999 years; terms, $75,000 per annum and the assumption
by the C. A E. I. of all rentals and taxes paid by E. T. H. A C. The
bonded interest was reduced to 0 per cent an l preferred stock for $100,-
000 issued for overdue coupons. Josephus Collett, President, Terre
Haute, Ind.
Fitchburg—Sept. 30, 1882, owned from Boston, Mass., to Fitchburg,

Mass, (double track), 50 miles; branches—Charlestown, 1 mile; North
Cambridge to Waltham, 7 miles; South Acton to Marlborough, 12 miles;
Peterborough A Shirley, Ayer, Mass., to Greenville, 24 miles; leased
and operated—Vermont A* Mass. RR., Fitchburg to Greenfield, 56
miles; Turners Falls Branch, 3 miles; Troy A Greenfield RR., Green¬
field to North Adams, 37 miles; total, 190 miles. The Troy A Greenfield
RR. and the Iloosae Tunnel, owned by the State of Massachusetts, havo
been operated by this company, and are now' contracted ro it for seven
years from Sept. 30, 1880. The annual Teport for 1881-82 in Chron¬
icle, V. 30, p. 55, said: “In 18-51 the great trunk-line war of rates
began ; and freight—and for a part of the year passengers—'were carried
in noth directions at less than cost. There was a large business; and our
tonnage and gross freight receipts and mileage all increase!, while our
net results correspondingly decreased. This ruinous competition, and
the fulfillment of contracts made by Western railroa ls, compelled us to
transport freight during the greater part of the present year at even
less rates than in 1881.”
Operations and earnings for five years past were as follows:

Passenger Freight (ton) Gross Net Div.
Years. Miles. Mileage. Mileage. Earnings. Revenue, p.ct.1877-8 152 32,200,503 08,041,193 $1,937,934 $347,020 61878-9 152 35,094,145 92,832,040 2,079,973 379,202 61879-80 .... 190 39,752,302 109,323,290 2,375,096 498,819 8
18S0-81 .... 190 42,854,047 114,507,910 2,501,595 289,581 7
1831-2 190 47,028,311 112,948,822 2,452,729 • 300,271 6
-(V. 33, p. 622, 685; V. 34, p. 140, 488; V. 35, p. 5 5, 139.)
Flint d Perc Marauette.—Dec. 31,1882, owned from Monroe, Mieli., to

Ludiugton, Mich., 253 miles; branches—Bay City to East Saginaw, 12
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw' branch,
5 miles; Harrison branch, 15 miles; Manistee branch, 27 miles;
Saginaw A Mount Pleasant Railroad, 15 miles; total oper¬
ated, 317 miles. A Receiver was appointed in June, 1879; the
road was sold August 18, 1830, under the consolidated mortgage, and
reorganization w'as made andpreferred stock ($0,500,000) issued for tno
consolidated mortgage bonds, and common stock ($3,500,000) is to be
issued for the old stock. The common stock has no present right to vote
or to receive dividends, and will be issued only after the preferred
stockholders have received 7 per cent yearly dividends for live con¬
secutive years. The preferred stock is not cumulative, and after 7 per
cent per annum is paid on both classes of stock, the balance of income,
if any, is to be divided ratably. On Jan. 1, 1833, the land notes on
hand for lauds sold w'ere $747,532, -uml lands yet unsold 109,815 acres.
Annual report for 1881 in V. 34, p. 520. Earnings for four years past

1832.
$

793,243
1,317,029

52,803

2,103,075
1,399,223

703,852

w'ere as follows
1879. 1880. 1881.

Earnings— $ $ $
Passenger 452,007 565,283 655,478
Freight...’ 053,030 991.309 1,157,307
Mail, express, Ac 45,558 39,907 72,568
Total gross earnings' 1,151,201 1,599,02 t 1,885,413
Op’g expeifs A taxes 745,912 1,1*5,929 1,315,322
Net earnings .... 4.05,239 453,095 570,091

INCOME ACCOUNT. '

Receipts— 1881.
Net earnings $570,091
Disbursements—

Interest on debt $322,118
Dividends 357,500
Loss om cargo “St. Albans” 3,935

Total disbursements $083,553
Balance, deficit. ..def.$113,402
—(V. 34, p. 00, 520; V. 35, p. 211; V. 36, p. 55,108.)

1882.
$703,852

305.000
*• 422,500

*

$727,500
sur. $30,352

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



April, 1883. | RAILROAD STOCKS AND BONDS XXXI

Subscribers will confer a great favor by. giving immediate notice of any error discovered in these Tables.

DESCRIPTION.
Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Ronds—Princi¬
pal,^When Due.
Stocks—Last
Dividend.

For explanation of column headings, Ac., see note*
on first page of tables.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Flint d Fere Marquette—(Continued)— ►

Bay County, issued in aid, guar, by lessees .... .... $500 $75,000 10 M. A S. New York. Sept. 1, 1887
Holly Wayne A Monroe, 1st mort., sinking fund. 65 1871 1,000 1,000,000 8 J. A J. N.Y.. Merch. Nat. Bank. Jan. 1, 1901

Florida Central d Western—1st inort.. gold 234 1882 1,000 2,808,000 5 g- J. A J. N. York or Amsterdam. April 1, 1922
Fonda Johnslawn d Glovcrsville—1st mortgage 10 1870 100 <fcc. 300,000 7 J. A J. N. Y., St. Nieh. Nat. B’k. July 1, 1900
Consol, mortgage 26 1880 100 Ac, 200,000 6 A. A O. do do May 1, 1920

Fort Madison d Xort/nccstern—1st mort., gold 100 1880 500 Ac. 700,000 7 g. A. A O. New York or Loudon. April 1, 1905
Fort Wayne d JacJcsun—Pref. stock, 8 per cent 100 2,284.800 2 May 4, 1882
Common stock 7 100 '429,000

Fort Wayne Cincinnati d Louisville—Stock 128 4,000,000
Fort Worth d Denv. City—1st M.,gold ($25,000 p.m.) 1881 1.000 2,750,000 6 »• J. A D. N. Y., Mercantile Tr. Co. Dee. 1, 1921
Frederick d: Pennsylvania Line—1st mortgage 28 1870 1,000 500,000 6 A. A O. Pennsvlvania RR. Co. 1900
Fremont Elkhorn d- Mo. Valley—1st mortgage 51 1871 500 Ac. 690,000 7 A. A O. N. Y., Nat. Park Bank. 1901

‘ 1st mortgage 39 1879 1,000 270,000 7 A. A O. do do 1899
Income bonds 51 1876 .... 317.082 7 A. A O. do do 1886

106 1880 1,000 2,152,000 7 A. A O, Boston, Everett Nat.Bk. 1900
1st mortgage (new) 107 1881 1.000 1,199,000 rr

4 A. A O. do do 1899
Galveston Hurrisb.d S.Antonio—1st mort, gold, 1. gr. 256 ’71-’80 1,000 4,800,000 6 g. F. A A. N.Y.,D.,M.ACo.,AJiOiul. Feb. 1, 1910
2d mortgage 226 1880 1,000 1,000,000 7 J. A D. N. Y., Drexel, M. A Co. Juno 1, 1905
Mexican A Pacific Extension, 1st mortgage, gold 675 1881 1,000 13,500.000 5 g. M. A N. New York. May 1, 1031

do do 2d mortgage 675 1881 1,000 6,7 50.010 6 J. A J. do July 1, 1931
Galveston Houston d Hend. of 1882—1st mort.,guar 50 1882 1,000 2,000,000 5 A. A O. New York.
Geneva Ithaca d Sayre—1st inort., s. f., gold 35 1870 100 Ac. 600,000 7 g. J. A J. N. Y., Metrop. Nat, B’k. July 1, 1890
Georgia Pacific— 1st mort., $10,000 per mile 197 1882 .... 1,970,000 6 J. A J. New York. Jan. 1, 1922
Georgia Railroad d Ranking Co.—Stock 307 .... 100 4,200,000 2L> Q.-J. Augusta.Ga., RR. Bank. April 15, 1883
Bonds, not mortgage .... .... 500 289,500 7 T. A J. do do Yearly to 1890
Bonds, not mortgage .... 77&80 1.000 2.000,000 6 J. A J. do do 1897 A 1910
Macon & Augusta, 1st mortgage 77 1867 1,000 296,000 7 J. A J. do do 1887

Grand Rapids d Indiana—Stock 332 100 4,985,081
1st morf., land grant, gold (guar, bv Pa. RR) 332 1869 1,000 4,000 000 7"g J A J N Y Third Nat Bank. 1899
1st mort. , gold, ($1,895,000 are land grant) 332 1869 1,000 2,905,000 7 g. A. A O. N. Y., Winslow, L. A Co. 1899
Income mortgage bonds, for $10,000,000 332 1875 1,000 1,095,000 7 M. A S. do do 1906

Green Ray Winona d St. Paul— 1st mort. coup 219 1881 1,000 1,600,000 6 F. A A. N. Y., Nat. City Buuk. Feb. 1, 1911
2d mort. income bonds, reg., noil-cumulative 219 1881 1,000 3,781,000 8 M. A N. do do. May 1, 1911

Gulf Colorado d Santa Fe—1st M., g. ($12,000 p.m.) 538 1879 1,000 6,456,000 H ir4 ©• J. A J. N.Y.Nat.City Bk.AGalv. July 1, 1909

Florida Central & Western.—Jacksonville to Chattahoochee, 208 miles,
and branches from Tallahassee to St. Marks, 21 miles; and from Drifton
to Monticello, 4 m.; total, 234 miles. This was a consolidation in Jan.,
1882, of the Florida Central,-the Jacksonville Pensacola A Mobile,
Ac. Of the above bonds $1,000,000 is a pref. lien ‘ series A,” the balance
of the issue being known as “ series B.” The capital stock was then
rixed at $3,000,000, divided into 30,000 shares, of winch Sir Edward
Reed took 10,000; Wayne Mac Veagli, 1,000; Reed and MacVeagli
jointly, 11,000; Henry Amy, 3.000; W. T. Carter, 2,000; Walter Ilinch-
"man, 1 500, and C. 8. Jlinelimau, 1,500. R. 8. Henning, Prcst., New
York City. (V. 31, p. GO, 315.
Fonda Johnstown d Glovcrsville.—Sept. 30, 1882, owned from Fonda

to Nortliville, 2G miles Road opened Dec. 1, 1870. The stock is $300,-
O00. In 1381-82 8 per cent dividend was paid. Net earnings, after
deducting interest and rentals, in 1880-81, 38,230; in 1881-82,
$20,157. W. J. Heaeock, President, Glovcrsville, N. Y.
Fart Madison d Noi'lhwestern.—April, 1882, owned from Fort Madi¬

son, la., to Birmingham, la., about 45 miles. Projected line. Fort Madison
to Oscaloosa, la., 100 miles. Under construction, and bonds sold in
New York, 1881, and also ottered in Loudon May, 1882. Earnings in
1881-2, $47,402 ; net, $20,727. Stock, $354,700. V. 34, p. 604.
Fart Wayne d Jackson—Dec. 31, 1882, owned from Jackson, Mich., to

Fort Wayne, Ind, 100 miles. This road is successor to the Fort Wayne
Jackson A Saginaw, which made default on its bonds and was sold in
foreclosure Dec. 3,1879. In 1882 leased perpetually to Lake Shore A
Mich. South, at a rental of $126,027, equal to per cent on the pref.
stock, and after ls87 any net earnings over 8 per cent on pref. stock to
be paid as dividend on common stock, but not exceeding 2 per cent a
year. Gross earnings in 1881, $295,502; net, $117,602. (V. 35, p. 131,
298.)
Fort Wayne Cincinnati ct Louisville.—From Fort Wayne, Ind., to Con*

liorsville, Ind., 109 miles; branch to Rushville, Ind., 24 miles; tota.
operated, 128 miles. The Fort Wayne Muncie A Cincinnati Com
pany defaulted and a receiver was appointed Nov., 1874. The road
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond¬
holders, for $1,000,000. 1 he bondholders reorganized under this name.
(See plan, Y. 32, p. 577.; Elijah Smith, President, Boston, Mass. (V.
32, p. 121, 577; V. 33, p. 100, 153; V. 35, p. 131.)
Fort Worth it Denver City—Road in progress from Fort Worth, Texas,

northwest to the Canadian River; and in Oct., 1882, in operation to
Wichita Falls, 110 miles. It is built by Texas & Colorado Improve-
'ment Co., G. M. Dodge, Pres. Stock $25,000 per mile; par value of
shares, $100. Gross earnings. May to Oct. inclusive, $129,123; net,
$79,^39. (V: 33, p. 384, 716; V. 34, p. 453, 522, 604,679; V. 35, p.
23, 131, 313, 431, 457, 486, 602; V. 36, p. 80.)
Frederick it Pennsylvania Line.—Dec. 31,1881, owned from Kingsdale

to Frederick City, Md.. 28 miles. It is leased to Pennsylvania RR.,
which pays interest on first mortgage. Preferred stock held by Penn¬
sylvania RR., $160,000; common stock, $312,528. John Loats, Pres.,
Frederick City, Md.
Fremont Elkhorn d Missouri Valley.—Fremont to Thackler, Neb.,

and Norfolk Junction to Creighton, Neb., 305 miles. Leased to Sioux
City & Pac. RR. The rental is 3313 per cent of gross earnings. Stock,
$1,924,500. See report and balance sheet in Y. 36, p. 320; balance of
income over interest, Ac., $7,240. (V. 35, p. 235; V. 36, p. 220.)
Galveston Harrisburg d San Antonio.—Dec. 31, 1881, owned from

Harrisburg, Tex., to San Antonio,Tex., 215 miles; Houston to Harris¬
burg, 11 miles; Lagrange Extension, 30 miles. Total operated, 256
miles. The extensions to the Iiio Grande at Eagle Pass and to El
Paso were completed late in 1882. This was a successor to the Buffalo
Bayou Brazos & Col. Railway. The road was opened to San Antonio
March 1, 1S77. The capital stock on the old road was $6,966,000. The
1st mortgage covers the property and about 1,800,000 acres of land.
The proceeds of land sales are used to retire the bonds, and a sinking
fund of 1 per cent begins in 1880, but it is optional with bondholders to
surrender their bonds, if drawn. In June, 1881, a large interest
in the stock was bought by Southern Pacific parties. The mortgages on
the Mexican Pacific extension cover 640 miles of road, from San Antonio
to El Paso, and the Eagle Pass branch, 35 miles—675 in all. The
land grant is sixteen sections (10,240 acres) per mile. Earnings, Ac.,
for four years 011 256 miles were:

1878. 1879. 1880. 1881.
Gross earnings $1,325,846 $1,390,670 $1,392,890 $1,258,917
Operating expenses 533,832 571,904 593,725 755,045

Net earnings'. $792,014 $818,766 $799,165 $530,872
Interest paid. $367,8823 $359,288 $354,784 $370,593
—(V. 34, p. 114, 315, 522, 707; V. 35, p. 78, 103, 213, 266, 347, 405,
431, 456, 578 ; Y. 36, p. 110.)
[Galveston Houston d Henderson of 1882.—Dec. 31, 1882, owned from

Galveston, Tex., to Houston, Tex., 50 miles. The road was opened in
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized as the G.
H. & II. of 1871. In July, 1880, the company defaulted on its interest
and the road was sold in'foreclosure Aug. 1, 1882, for $460,000, and
purchased in the interest of Jay Gould and Russell Sage. The bond¬

holders, by agreement with the purchasers, receive new 5 per cent
bonds for tlioir old bonds, and the road is leased to the International,
and bonds guaranteed by that company. The capital stock was $1,000,-
000, and no representation was allowed in the reorganization to the old
stock held by outsiders. (V. 34, p. 146, 344, 378, 460; V. 35, p. 160,
211, 637, 762; V. 36, p. 30:)
Geneva Ithaca d Sayre.—Sept. 30,1881, owned from Geneva, N. Y., to

Sayre, Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles;
total operated, 113 miles. Organized Oct. 2, 1876, as successor of the
Geneva Ithaca & Athens RR., which had been formed by consolidation
of the Geneva A Ithaca and Ithaca A Athens railroads, May 25, 1874.
rn 1880 absorbed the Cayuga A South. RR., 37 miles. The G. I. A A.
having defaulted on its interest was placed in the hands of a Receiver,
March 4, 1875, and the road was sold in foreclosure Sept. 2, 1876, and
this company organized in the interest of the Lehigh Valley RR. The
common stock is $1,275,000; preferred, $400,000. Gross earnings in1879-80, $318,464; expenses, $427,999; deficit, $109,535; gross in1880-81, $462,920; expenses, $452,725; net, $10,195. R. A. Packer is
President, Sayre, Pa.
Georgia Pacific.—From Atlanta to Mississippi River, 348 miles, includ¬

ing branches. Built by Richmond & Danville Extension Co., which has
$5,000,000 subscribed capital, of which $3,500,000 had been called up
and paid to Feb., 1883, when 197 miles of road had been laid, including
the Greenville road of 52 miles (narrow gauge) purohased. See report
at length in V. 36, p. 195. (V. 34, p. 60, 575, 687; V. 35, p. 71, 189,
291,297, 405,603,763; V. 36, p. 195.)
Georgia Railroad d- Ranlcinp Company.—Augusta, Ga., to Atlanta, Ga.,

171 miles; branches to Washington and Athens, 60 miles; Warrenton,
Ga., to Macon, Ga., 76 miles; total operated, 307 miles. The West¬
ern RR. of Alabama, purchased in May, 1875, at foreclosure, is owned
jointly with the Central RR. of Georgia. The Macon A Augusta RR.,
76 miles, is owned by this company. The Port Royal A Augusta RR.
is owned in part by this company. In April, 1881, a lease for 99 yeara
was made to W. M. Wadley and associates at $600,000 per year, pa v- v
able semi-annually, and dividends are 2*2 per cent quarterly, in 1882-
’8 5 net income was $619,713, against $449,522 in 1881-82. (V. 34, p.
662; N . 35, p. 430; V. 36, p. 453.)
Grand Rapids d Indiana.—Dec. 31, 1882, owned from Fort Wavno

Ilia., to Bay View Mich., 332 miles; leased and operated: Cm. Richmond
A Fort Wayne RR.. 86 miles; Traverse City Railroad, 26 miles; Bay
View Little Traverse & Mackinaw Railroad, 6 miles; total, 451 miles.
For the terms of the lease of Cincinnati Rich. A Fort Wayne Railroad-—
see that company in this Supplement. The Grand Rap. A Ind. RR. is
operated in the interest of the Pennsylvania RR. Co., anti $4,000,000 of
the first mortg. bonds are guaranteed by that company, which buys the
coupons each year if any remain unpaid by the earnings, and on Jan.
1, 1883, $1,862,170 unpaia coupons were held by Pa. RR. and Pa. Co.
First mortgage bonds redeemed by the sinking fund are replaced by
income bonds issued. In. March, 1883, payment of coupons was
suspended in consequence of the Pennsylvania Railroad suit. (See
V. 36, p. 340. 399. The company had land grants amounting to
852,960 acres, and sold in 1882 51,609 acres, for $129,422, an average
of $8 32 per acre. The lands unsold on Jan. 1. 1883, were 478,747
acres. The assets were $1,625,988 cash in hands of trustees; $687,495
bills receivable, and cash with cashier, $15,859. Operations and earn¬
ings for four years past ou main line were as follows :

Passenger Freight (ton) * Gross Net
Years. Miles. Mileage. Mileage. Earnings. Earnings.
1878 332 15,184,660 42,437,701 $1,200,629 $242,458
1879... 332 17,823,880 51.267,197 1,345,134 432,6451880 332 21,309,396 69,801,159 1,692,754 476,7451881 332 24,661,483 79,316,473 1,940,570 562,890
-(V. 33, p. 47, 225, 622, 716; V. 34, p. 315, 602, 663; V. 35, p. 23, 51.
347 ; V. 36, p. 340, 399.)
Green Ray Winona d SI. Paul.—Dec. 31, 1881, owned from Green

Bay, Wis., to Marshland, Wis., 209 miles; branches, 10 miles; total, 219
miles. This was a reorganization in 1881 of the Green Bay A Minne¬
sota, which company made default and the road was sold March 12,
1881. See full statement of debt and plan of reorganization in Chron¬
icle, V. 31, p.453. Pref. stock is $2,000,000, and entitled to 7 per
cent when earned, and common stock $8,000,000, both stocks in $100
shares. I11 1881 net earnings were $70,774. (V. 33, p. 441, 580,
587, 641, 736; V. 34, p. 264.)
Gulf Colorado d Santa Fe.—Aug. 1,1882, mileage was as follows :

Main line, Galveston to Lampasas, 274 miles; Fort Worth Division, Tem¬
ple to Fort Worth, 128 ; Northeastern Division, Cleburne to Dallas, 53;
Eastern Division, Somerville to International A Gt. North. RR.,72;
Houston Division, Alvin to Houston, 23 ; total 550 miles, of which 67
miles were under construction. Road opened late in 1878 (63 miles),
and sold and reorganized April 15, 1879. Formally opened under new
regime August, 1880, and has been rapidly exteuded. See report in V.
35, p. 429. Stock July 31. 1882, $3,480,009. Gross earnings iu 1880-81
ou an average of 212 miles of road, $777,435, net, $253,751; iu 1881-82,
on 361 miles, gross $1,251,073, net $440,117. George Scaly, President,
Galveston, Tex. (V. 33, p. 47, 470, 502; V. 34, p. 114,344,479,483,
715; V. 35, p. 339, 347, 429, 763.)
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Subscribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.
DESCRIPTION.

For explanation of column headings, Ac., see notes
on tirst page of tables.

Hannibal <£ St. Joseph—Common stocklepn
Preferred stock (7 p. c. yearly, not cumulative).
Bonds 1870, convertible
Land grant bonds, secured by land notes
Consolidated mort. (for $8,000,000)
Bonds Quincy A Palmyra RR
Bonds Kansas City A Cam. RR

Ram'isb. PortsnTth Alt. Joy it Lane.—Stock
1st mortgage

Harrisburg <£ Potomac— 1st mortgage, coupon
Hartford it Connecticut Western—Stock
Housatomc—Stock
Preferred stock .'
1st mortgage, coupon :—
2d mort. bonds of 1809
3d mort., reg
Equipment bonds of 1873

Housl. Hast it West Texas.—I At mortgage, gold
Houston d- Texas Cent.—1st M., (main) gold, l.gr.,s.f.
1stmort., 1. gr., West div. (Hempstead to Austin)
1stM\, go Id.Waco A N’west (Bremond to Ross)
Consol, moi f., land grant, Main and Western Div.
Consol, mort., land grant, Waco A Northwest
Gen. mort., gold (for $18,500,000)

Ewitingdon it llroad Top—1st mort., gold
2d mortgage, gold
3d mortgage consolidated
Scrip for interest 1st and 2d mortgages

Illinois Central—Stocit
Leased line 4 per cent stock
Mortgage bonds, sterling
Sterling bonds, (sinking fund £20,000 yearly)
Mortgage, sterling
Bonds, coup. ($2,000,000) M. on Cli. A Sp. RR
Bonds, reg., mort. ou Middle Div

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

. Amount
Outstanding

INTEREST

Rate per
Cent.

When
Payable

292 $100 $9,168,700
292 100 5,083,024 3 F. A A.

292 1870 .... 4,000,000 8 M. A 8.

. 1878 1.000 90,000 7 J. A J.

292 1881 1,000 3,000,000 6 M. A S.

15
■

=
433,000 8 F. A A.

53 1867 1,200,000 10 J. A J.

54 50 1,182,550 3*2 J. A J.

54 1853 500 Ac. 700,000 6 J. A J.

28 1874 100 Ac. 507,200 ■ 7 J. A J.
69 2,700.000 Pg ....

126 .... 100 820,000
126 .... 100 1,180,000 2 Q.-J.
74 1865 500 Ac. 100,000 7 F. A A.

1869 500 Ac. 300,000 6 J. A J.

1880 500 Ac. 300,000 5 A. A O.

1873 500 Ac. 150,000 7 F. A A.

1 42 1878 1,000. 994,000 7 g. M. A N.

345 186 3 1,000 6,262,000 7 g. .). A J.

119 1870 1,000 2,270,000 7 g. J. A J.

58 1873 1,000 1,140,000 7 g. J. A J.

461 18'i 2 1,000 4,117,000 8 ,
A. A O.

58 1875 1,000 84,000 S M. A N.

522 1*81 1,000 4,300,000 6 g. A. A O.

58 185 4 500 416,000 7 ir A. A O.

58 1857 500 367,500 7 «• F. A A.

58 1865 1,000 1.497,000 5 A. A O.

.... . 118,895- 7 J. A D.

l ,320 ioo 29,000,000 4 A 17s. M. A S.
- 100 10,000,000 o J. A J.

706 1875 £200 2,500,000 6 g. A. A 0.

706 1874 £200 4,100,000 5 g. A. A O.

706 1875 £200 1,000,000 5 g. J. AI>.

111 1877 1,000 1,600,000 6 J. A J.
101 1878 1,000 910,000 5 F. A A.

Where Payable, and by
Whom.

N. Y., Company’s Office
N. Y., B’k. No. America.
N. Y., Farm. L. & T. Co.
N. Y., B’k. No. America,

do do
do do

Pliila., Co.’s Office,
do do

Pliila., Third Nat. Bk.

Bridgeport A Boston.
Bridgeport, Office,

do do
do do
Bridgeport.

N. Y., Union Trust Co.
N. Y., J. J. Cisco A Son.

do do
do do
do do
do do
do do

Philadelphia, Olhce.
do do
do do
do do

N. Y„ Treas.’ Office,
do do
London.

London,Morton R.& Co.
do do

N. Y., Treas.’ Office,
do do

Bonds—Princi-
pal.When Due.
Stocks—Last
Dividend.

Feb. 15, 1883
Mar., 1885
Jan. 1, 1888
Mar. 1, 1911
Jan., 1892
Jan., 1892
Jan. 10, 1883
July 1, 1883
Jan. 1, 1904
Dec. 1, 1882

April 10, 1883
Aug. 1, 1885
July 1, 1889
April 1, 1910
Feb. 1, 1883

1898
July 1. 1891
July 1, 1891
July 1. 1903
Oct, 1, 1912
Mav 1. 1915
April 1, 1921
Oct, 1, 1890
Feb. 1. 1895
April 1, 1895
Dec. 1, 1889
Mar.AJuly’83
Jan. 2, 1883
April 1. 1895
April 1, 1903
Dec. 1, 1905
Jan. 1. 1898
Aug. 1, 1921

Hannibal it St. Joseph.—December 31, 1882, owned from Hannibal,
Mo., to St. Joseph, Mo., 206 miles; branches—Cameron to Kansas City,
53 miles; St. Joseph to Atchison, Kans., 19 miles; Palmyra to
Quincy, Ill., 13 miles; total operated, 292 miles. An extension to
Chicago in 1883 is projected. The company had a Congressional land
grant and received $3)000,000 in bonds from the State of Missouri, which
loan was repaid in cash June. 1881, but litigation followed as to the
interest payable on the State bonds. The land sales for four years past
were as follows: 1879,64,272 acres for $494,773, average $7 76 per
acre; 1880,74,862 acres for $551,774, average $7 37 per acre; 1881,
29,830 acres for $204,107, average $6 84 per acre; 1882, 1^,784
acres for $^7,030, average $5 51 per acre. In Sept., 1882, a syndicate,
including Jay Gould, Russell Sage, and others, bought 90,000 shares of
common stock (as reported at p. 42), which had been carried for Mr.
JoliuR. Duff, of Boston, through the corner which forced that siock to
350 in Sent., 1881.
Preferred stock has prior right to a non cumulative dividend ot 7 per

cent; then common to 7; then both share.
The annual report was published in V. 36, p. 284. The income account

for four years has been as follows:
INCOME ACCOUNT.

Total gross-earu’gs...
Receipts—

Net earnings
Premium on bonds...
Miscellaneous
Lands A 1. gr. bonds.

4879.
$

1,997,405

773,983

18S0.
$

2,561,390

1,256,800

1881.
$

2,257,231

819.939
288,978
41,795
37,559

1882.
$

2,419,600

1,013,824

1,514
297,107

6,35 4
63.610

4,746

Total income 1,072.604 1,326,704 1,188,271 1,048.570
Disbursements— $ $ $ $

1 ntereston debt. 657,320 654.640 654,610 653,620

Dividends on pr. st’k.
c 330.395 355,810 330,395

Do per cent Oh? 7 61g

Hire of ears 5,180 15,326 24,7 45
Add’s, to prop. A eq.. 139,902 1 42,413 103,081

Tot. disbursem’ts. 707,222 1,132,033 1,134,157 1,003,760
Balance, surplus... 275,332 1*94,131 811 39,310

—(V. 34, p. 32, 177, 204, 289, 315, 344, 519: V. 35, p. 103, 189, 297,
308, 320, 575, 706; V. 30, p. 195, 221, 251, 284, 312, 340, 399, 453.)
Harrisburg Portsmouth Mount Jog it Lancaster. — Dec. 31, 1882,

owned from Dillerville, I*a., to Harrisburg, Pa., 36 miles; branch,
Middletown, Pa., to Columbia, I*a., 18 miles; total operated, 51 miles.
The property was leased to tins Pennsylvania Railroad Co. for 999
years from Jan. 1, 1861, the rental being 7 per cent on the stock and
interest on the bonds. Operated as a part of main line of Penn. RR.
Harrisburg ^ Potomac.—Dec. 31,1881. owned from Bowinansdale to

Jacksonville, Pa., 28 miles; branch to mines, 2 miles; total operated, 30
miles. Extensions are projected from Jacksonville to Sliippensburg and
from Bowinansdale to Harrisburg. Road opened through in 1878. Bonds
authorized, $1,800,000. Stock $379,165. C. W. Ahl. Pres., Ncwville, Pa
Hartford dt Connecticut Western.—Hartford, Conn., to Boston Corners.

N. Y., 102 miles. Gross earnings in 1880-81, $266,725; net, $16,564.
Foreclosure suit was begun in 1880 against the former Connecticut
Western, and the State Treasurer took possession. On May 25, 1881,
bondholders re-organized, and stock in new company is issued for
bonds. In March, 1882, the purchase of the Rhinebeck A Connecticut
Railroad was made for $800,000 in the stock of this company. (V. 32,
p. 577; V. 33, p. 23, 73. 153; V. 34, p. 231,366; V. 35, p. 602, 7 36 )
Housatonic.—Sept. 30, 1882, owned from Bridgeport. Conn., to State

Line, Mass., 74 miles: Brookville to Danbury, 6 mile*; leased—Berkshire
Railroad, 22miles; West Stoekbridge RR., 3miles; Stockbridge A Pitts¬
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was
issued in 1845 to pay for laying the road with heavy iron. The com¬
pany has voted to issue $700,000 of 5 per cent bonds to take up $400,000
prior bonds, and to lay steel rails. There are also $200,000 rolling stock
certificates. Operations and earnings for four years past as follows:

Passenger Freight (ton) Gross Net Div. %
Mileage. Mileage. Earnings. Earnings. Pref.

12,741,554
17,890,190
17,277,336
17,510,670

6,340,830
7,32 >,680
7,8 16,'94
8,546,740

$598,335
740,997
754.513
746,328

$248,420
247.283
273.981
253,203

Years. Miles.1878-9.... 1271879-80.. 1271880-81.. 1271881-82. 1 ‘27
—(V. 33, p. 559.)
Houston Bast it West Texas.—Sept. 30.1882, owned from Houston, Tex.,

to Nacogdoches, Tex., 142 miles. (Narrow guage, 3 feet.) It is intended
to build to Marshall. The company has a Texas land grant of 10,240
acres for each mile constructed and equipped. Bonds issued to the extei t
of $7,000 p. m Stock authorized, $10,00 ),0<t0; issued. $1,50 »,O(»0
gross earnings 1881-2, $251,079; net, $143,19. ; interest on bonds
$56,795. The surplus of $86,4'tl, and cash from land sales, $50,65 *.
were applied to construction. Paul Bremoad, Pres., Houston. (V. 14
p. 292,316, 489; V. 35, v. 189, 339.)

Houston it Texas Central.—Dec. 31, 1882, owned from Houston. Tex.,
to Red River City, Tex., 315 miles; branches—Hempstead, Tex., to
Austin, Tex.. 118 miles; Bremond, Tex., to Ross, Tex., 58 miles;, total
operated, 522 miles. Texas Central RR. completed from Ross to

, 229 miles. The, company has a land grant from the State of
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres;
but the lands, as in the case of other Texas roads, are not ou the line
of the road, though some of the lands will be made available, it is re¬
ported, by the construction of other Texas roads. Mr. Morgan, of the
Louisiana SS. Line, bought a controlling interest in the stock, and in
Feb., 1883, the Southern Pacific syndicate purchased this interest
($4,400,000 of the stock) with their purchase of the Morgan property.
(See V. 36, p. 212.) The general mortgage of 1881 for $18,500,000 is
made to the Farmers’ Loan A Trust Co. as trustee. Last report of earn¬
ings on the 522 miles gave the following:

1 Gross Earn’gs. Net Earn’gs.
1880 (522 miles) $3,741,000 $1,733,677
1881 (522 miles) 3,748,655 1,606,782
1882 (522 miles) 3,175,389 1,450,346
-(V. 34. p.Gl, 114, 231, 2G4, 292 ; V. 35, p. 77, 161, 237, 653; V. 36 *
p. 80, 212.)
Huntingdon it Broad Top.—Dec. 31, 1832, owned from Huntingdon,

Pa., to Mt. Dallas, Pa., 45 miles ; branches—Slump’s Run,9 miles; Six-
mile Run, 5 miles; ami SamlyRun, 3 miles; total operated, 62 miles.
Tins road was opened in July, 1856. The capitalstock is $1,363,050 com¬
mon und $1,983,500 7 per cent pref. stock. Earnings in 1831, $332,653;
net, $183,363. In 1882, earnings, $320,431; net, $176,185. (V. 32, p.
155, 368.) t

Illinois Central .—Dec. 31, 1881. mileage was as follows : Main line—
Chicago to Cairo. 365miles; Dunleith to Centralia, 341 miles. Branches—
Otto to Bloomington and Minonk, 111 miles; Gilman to Springfield,
111 miles. Total owned, 928 miles. Leased—Dubuque to Iowa Falls,
143 miles ; Iowa Falls to Sidux City, 183 miles; Waterloo to Minnesota
State Line, 76 miles. Total leased," 402 miles. Total operated Dec. 31,
1882, 1,330 miles. Ou Jan. 1, 1883, took formal possession of the Cliie.
Sr. L. A N. O. RR., to be known as “Southern Division,” and making
i ,009 miles operated in all.
This company was organized in March, 1851, and the whole road

opened September, 1855. The terms of the leased lines in Iowa are
given under the names of those companies. The general mortgage of
1871 provides for all bonds outstanding. The Illinois Central was
one of the first, and has been one of the most successful, of the land
grant roads. The company acquired a controlling interest in the
Chicago St. Louis ^ New Orleans Railroad, to which it made large
advances, and owned December 31, 1881, $6,670,000 of the stock
and $3,632,000 of the 5 per cent gold bonds. From July 1, 1882,
leased the Chicago St. Louis Sc New Orleans for 400 years, at 4
per cent per annum on stock, and issued the above 4 per cent leased
line stock, exchangeable for the Ch. Sf. L. it N. O. stock. The Chic. A
Spriugf. RR.was a reorganization of the,Gilman Clint, it Spring, in 1877,
and is leased to the Illinois Central and virtually owned by it.
In Feb , 18'3, a dividend of 17 per cent in the leased line stock was

declared, payable in July, 1833—17 sh ires of leased line stock to each
100 shares Illinois Central. Income for four years has been as follows

INCOME ACCOUNT.
1879. 1889. 1881. 1882.

Total gross earn’gs.. 7,249,183
$

8,322,127 8,586,397 8,9c5,312
Receipts— .$ $ $

Net earnings 4,207,763 4,631,840 4,428,231 4,906,746
Interest 102,321 112,000 161,105 181,825
Miscellaneous 113.461 165,551 286,224 145,732

Total net income .. 4,423,545 4,909,391
$

4,875,560 5,234,303
Disbursemen ts— $ $ $

Rent lspd.on la.lines 615,830 708,702 735,696 761,227

Literest ou debt 669,484 672,600 668,000 531,000

Taxes 395,011 444.125 465,352 484,750
Dividends
Construction in Illi-

1,740,000 1,740,000 2,030,000 2,030,000

nois during year... 386,016 842,323 925,380 1,271,452

Total disbursem’ts 3,806,34 L 4,407,750 4,824,428 5,078,429

Balance, surplus .... 617,204 501.641 51,132 155,874

The Chicago St. Louis it New Orleans owned from New Orleans,
La., to Cairo, Ill., 519 miles; branch: Kosciusko Junction, Miss.,
to Kosciusko, Miss., 13 miles; leased, 5 miles; total operated, 572
miles. The Chicago Sr. Louis it New Orleans Railroad was on June 13,
188 ’, leased to the Illinois Central RR. Co. (which owns all but 73
shares of the^ entire capital of $10,000,000) for 400 years. The lessee
guarantees the principal and interest of all the outstanding bonds prior
to the 5 per cent bonds, and. by an indorsement on the latter bonds,
guarantees the payment of the interest on the same until the principal
is paid. Of the first mortgage bonds, $541,000 are a prior lien on
•that portion of the road in Tennessee. The consolidated 5 per cent
mortgage bonds of 1951 are to be issued only for redemption of prior
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DESCRIPTION. Miles

of
Road.

Date
of

Bonds

Size or
par

Value.
For explanation of column headings, Ac., see notes

on first page of tables.

Amount
Outstanding

Illinois Central—(Continued)—
Chic.St. Louis A N.O., 1st M. (N. O.J.A.G. N.)..., 206 1856 $1,000 $2,815,000

do do 2d M. do 224 1860 1,000 1.483,000
do do 1st mort., (Miss. Cent.) 185 1854 500 Ac. 200,000
do do 2d mort., do
do do 1st mort

185 1865 100 Ac. 747,000
567 1877 1,000 1,400,000

do do 2d mort 567 1877 1,000
1,000

80,000
do do cons.M., gld. (for $18,000,000) All. 1881 11,275,000

Illinois Midland—1st mortgage, gold 147 1875 .... 4,175,000
Indiana Bloomington d West.—Stock ($10,000,000) 542 .... 100 8,140,400
1st mort., pref., coup, or reg
4pt TT,nrt,gaoreJ f.nup j-mny bp. rp.<>-

202 1879
1879
1879

100 Ac.
500 Ac.
100 Ac.

575,000
3.500.000
128,400

3,750.000
Income bonds, reg., convertible 202
Consol, income for $6,000,000 1881 1,000
2d mortgage, coupon or reg 202 1879 500 Ac. 1.500,000
1st mortgage, gold, Eastern Division 142 1881 1,000 3,000,000

Indianapolis Decatur d Springfield—1st mort., gold 152 1876 1,000 1,806,000
2d mortgage, gold 152 1881 500 Ac. 1,000,000

Ind. d Evansv.—Ist.M., gold (for $3,380,000), $ A £ .... 1881 500 1.10. >.000

Indiana Illinois d Iowa—Stock 63 , .... 1,336,000
Indianapolis d SI Louis—1st mort., in 3 series 72 1869 1,000 2,000,000
New mortgage for $2,000,000 72 1883 ... CO

Indianapolis d Vincennes— 1st mortgage, guar 117 1867 500 Ac. 1,700,000
2d mortgage, guaranteed 117 1870 1,000 1,450,000

Iowa falls d Sioux City—Stock 18 4 ....
100 4,623,500

1st mortgage. April 1, ’69 184 1869 500 Ac. 2,947,500
Ithaca A uburn d West —1stmort.(for $500.000) 3S1fl . . . 291,000
2d mortgage, (income for 3 years) 1877 100 Ac. 498,090

Jacksonville Southeast.—1st mortgage 54 1880 1,000 200,000

Jefferson (Fa.)—1st A 2d niorts. (Hawley Branch).. 9 1867 1,000 300 t 00

ist mortgage (Susquehanna to Carbondale) 38 1869 1.000 2,000,1 00
Jeffersonville Madison d Indianapolis—Stock 224 .... 100 2,000,000

2,660,000Jeff., Mad. & hul., 1st M. (s. f. $15,006 per year). 159 1866 1,000
do do 2d mort. ($100,000 in 1882).. 159 1870 1,000 2,000,000

Jersey City d Bergen—1st mortgage 6 .... .... 375,000
Jersey Shore Pine Creek d Buff.—1st mort., guar .... 1883 .... 3.500.000

INTEREST OR DIVIDENDS. j Bonds—Princi¬
pal,When Dua.
Slocks—Last
Dividend.

Rate per
Cent.

When
Pay’ole

Where Payable and by
Whom.

8 J. A J. N. Y., 214 Broadway. July 1, 188#
8 A. A O. do do Oct. 1, 189(1
7 M. A N. do do Nov. 1, 1884
8 F. A A. do do Feb. 1, 188#
7 M. A N. do do Nov. 1, 1897
6 J. A D. do do Dec. 1, 1907
.5 g. I. A D. do do June 15,1951
7 g. J. A J. Jan. 1, 1905

7 J. A J. N. Y., Corbin Bank’g Co Jan. 1, 1900
3 to 6 A. A O. do do April 1, 1909

0 J. A J. do do April 1, 1919
6 1. A J. do do July 1, 1921

3 to 6 J. A J. do do April 1, 1909
6 g. J. A I). do do June 1, 1921
7 4r4 • A. A O. New York, Co.’s Ollice. Apr-ill, 190#
5 g. J. A J. do do Julv 1, 191!
o g. A. A O. London and \ew York. April 1, 1911

7
\ ' i

Various N. Y., Union Trust Co. July 1, 191$

7 F. A A. N. Y., Farm. L. A T. Co. 1908
6 M. A N. do - do 1900
1^4 | Q.-M. Boston. Mar. 1, 1883
7 A. A O. N. Y., Nat. Park Bank. Oct, 1. 1917
7 J. A D. N. Y. City, Treas. Ollice.

*

1907
7 j J. A J. do do Jan. 1. 190?
6 J. A J. N. Y., Am. Ex. Nat. Bk July 1, 191#
7 i J. A J. Honesdale Nat. Bank. 1887 A 1889
7 i J. A J. N. Y., by Erie Railroad. Jan. 1, 1889
1 L> Q.-F. N. Y., Farm. L. A T. Co. May, 1881
7 A. A o: uo do Oct. 1, 1906
7
7 |

J. A J.l do do July 1, 191#

1
....

1933

bonds, and tlieir issue does not increase the debt, which is limited to
$18,000,000. (V. 34, p. 144, 177, 228, 307, 480, 037; V. 35, p. 374,
487, 575, 037; V. 30, p. 105, 208, 310.)
Illinois Midland—June 30, 1881, operated from Terre Haute, Jnd.,to

Peoria, Ill., 173 miles, of which 148 miles are owned and 28 miles leased
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur,
Paris & Decatur and Paris A Terre Haute. Receiver appointed Sept.
11, 1875. Earnings in 1870-80 $323,000; expenses, $307,400. In
1880-81, gross receipts, $385,015: expenses, $305,301. Stock. $2,000,-
000. D. H. Conklin, Receiver. (V. 32, p. 030 ; V. 33, p. 124; V. 34, p.
360, 300; V. 35, p. 21.)
Indiana Bloomington <£ Western.—This was a consolidation in March,

1881, of the Iml. B. A W. and the Ohio Ind. A Pacific. The I. B. A W.
owned from Indianapolis, Ind., to Pekin, Ill., 202 miles; track used
on rental, Pekin to Peoria, 10 miles; total, 212 miles. The company
put under construction its Eastern Division from Indianapolis to Spring-
field, Ohio, 142 miles. The Cincinnati Sandusky A Cleve. wits leased
April, 1881—Sandusky to Dayton, 154 miles ; branch, Carey to Findlay,
16 miles. But of this, 24 miles (Springfield, O., to Dayton) is leased to
Cincinnati and Springfield, leaving but 14.6 miles; also with it the
Columbus Springfield & Cincinnati road, Springfield to Columbus, 44
miles; total, 190 miles. Total operated 402 miles, and 140building. In
December, 1881, leased the Indianapolis Decatur & Springfield road,
guaranteeing $200,000 per year.
The former Indianapolis Bloomington A ’Western Company defaulted

Oct. 1, 1874, and a Receiver was appointed Dec. 1, 1874. The road was
sold in foreclosure Oct. 30, 1878, and the company reorganized. Interest
is on the first mortgage bonds 3 per cent per annum for the first three
years, 4 per cent for the succeeding two years, 5 per cent for the suc¬
ceeding three years, and then 6 per cent untilmaturity. The second
mortgage bonds bear 3 per cent per annum interest for the first three
years, 4 per cent for the succeeding two years, 5 per cent for the suc¬
ceeding three years, and 6 per cent thereafter until maturity. The
income bonds take such interest from July 1, 1879, not exceeding 6 per
cent per annum, as the net earnings may suffice to pay. $830,000 stock
scrip was issued entitled to a dividend of 7 per cent per annum, after a
dividend of 8 per cent on the common stock. After the payment of a 7
per cent dividend, the stock scrip is convertible into common stock.
The annual report for 1881 was in V. 34, p. 7i3. Earnings and expenses
in 1881 were as follows:
CONSOLIDATED EARNINGS—PEORIA DIV. FULL YEAR, OHIO DIV. 8 MONTHS.

.1881. “ 1880.
Total earnings $1,826,066 $1,813,129
Operating expenses... 1.103,701 1,026,54 1

Net earnings $722,364 $786,584
DISPOSITION OF NET EARNINGS.

For rentals $253,275 I Surplus $211,489
For taxes 31,173 |
For interest... 196,119 | Total $722,364
Other disbursements 30,306 |
-(V. 33, p.468, 527, 641,716; V. 34,231,316, 521,522, 549,713; V.
36, p. 139.)
Indianapolis Decatur d Springfield.—August 31, 1881, owned from

Decatur, ill., to Indianapolis, Ind., 153 miles. This company is successor
to the Indiana A Illinois Central Railroad. In Dec., 1881, was leased to
Indianapolis Bloomington A W. for 50 years, at 30 per cent of gross
earnings, but with a guarantee of $200,000 per year. A new adjustment
proposed in April, 1881 (see V. 32, p. 501, V. 33, p. 303), ws.b partly
carried out, and the above 2d mortg. bonds issued, and $2,850,000 of 7
per cent pref. stock. But some hitch took place, and in Nov., 1882,
the trustees of the old 2d mortgage took possession of the road, subject
to the lease to I. B. A W. Common stock is $500,000. Gross earnings
in 1879-80, $339,850; net, $142,684. In 1880-81 gross, $191,487 ; net,
$159,178. (V. 32, p. 500, * 36; V. 33, p. 303, 358, 440, 588, 641, 687;
V. 34, p. 62, 231; V. 35. p. 373, 575, 637, 658.)
Indianapolis d Evansville.—In progress Indianapolis to Evansville.

Bonds issued in London May, 1881. It. G. Hervey, President, Evans¬
ville, Ind. In February, 1882, an attachment for rails sold was issued.
—(V. 34, p. 231, 316 ; V. 36, p, 427.)
Indiana Illinois & loiva.—In progress, and in April, 1883, in opera¬

tion from Momence Ill., to N. Judsoii, Iml., 110 miles. It is owned by a
syndicate, and neither stock nor bonds have been marketed. For 63
miles, Streator to Momence, .$1,386,000 bonds were to be given. J. D.
Harvey, President, Chicago, Ill. (V. 35, p. 373, 516, 57 5.)
Indianapolis d St. Louis.—Dec. 31.1881, owned from Indianapolis to

Terre Haute, Iiul., 72 miles; leased line, St. L. A. A T. H, 189 miles, and
branches, 6 miles; total operated, 267 miles. The lease of the St. L. A.
A T. II. was guaranteed by three other companies, and suit lias been
pending as to the rental. The company was controlled by the Pennsyl¬
vania Company, which owned the st( ck of $600,000, in connection with
the Cleve. Col. Cin. A Ind. Of the first mortgage bonds series “A” are J.
A J.; series “B,” M. & S.; series “C,” M. & N. Interest had not been
paid on the second mortgage and equipment bonds, since April, 1878,
and on July 28, 1882, the road was sold in foreclosure for $1,396,000

aim uouguL xor caev. imi. inn. iv urn(subject to ist mort.) „

new company organized September, 1882, with J. II. De
President. Operations and earnings for four years past were

Passenger
Mileage.
10,805,239
12.209,092
15,285,443
19.479,278

—(Wat'. 344, 435, 572, 604, 686; \\ 35, p.’l03, 160,’ 211, 265,
373; V. 36, p. 80, 427.)

Years.1878 1879 1880 Miles.
266
266
266

1881 266

eight (ton)
Mileage.
85,300,579
102.630,114
148.9 47,237
196,029,304

Gross
Ean limes.
$1,347,246
1,493,876
2,009,922
2,048,651

, Co. and *
vereux at

Net
Earnings.
$315,115
491,149
608,413
614,295

297, 347,

Indianapolis & Vincennes.—Dec. 31. 1881, owned from Indianapolis,
Ind., to Vincennes, Ind., 117 miles. The Pennsylvania Company owns a
controlling interest in the stock and operates the road, advancing the
deficiency to pay interest oil the bonds. The capital stock is $1,402,000.
Ill 1880 the net earnings were $60,506; in 1881, $10,260. Annual
interest on debt amounts to $206,000.
Iowa Falls d Sioux City.—March 31, 1882, owned from Iowa Falls, la.,

to Sioux City, la., 184 miles. This road was opened in 1870 and is
leased to the Illinois Central for 20 years from Oct. 1, 1867, at a rental
of 36 per cent of the gross earnings. The Illinois Central has an option
of continuing the lease after 1887 at same rental. This company also
receives a drawback of 10 per ct. on business to and from their line
over the Dub. A 8. City IiR., and receives rental for 26 miles of its road
used bv the Sioux City A St. Paul Co. In t he year ending March 31,
1882, the total rental was $301,777; receipts from sales of lands.
$718,000; the total income wras $1,019,700, and m 11 expenses, including
dividends, $465,920. The contingent fund invested was $800,000.
Lands remaining unsold, 103,689 acres. Horace Williams is Presi¬
dent, Clinton. Ia. (V. 32, p. 16, 636; V. 34, p. 114, 662 ; V. 35, p. 347.*
Ithaca Auburn d Western.—Dec. 31, 1881, owned from Freeville t*

Auburn, N. Y., 38miles; track to Cortland, 11 miles, useil. The N.
Y. A Oswego Midland RR., Western Extension, was sold in foreclosure,
anil tins company organized Sept. 20, 1876. as the successor. The
stock is $970,000. On April 1, 1883, was leased and operated bjr
Southern Central of New York. II. R. Low. President, N. Y. City.
Jacksonville Southeastern.—July 1, 1881, owned from Jacksonville te

Litchfield, Ill., 54 miles. This was the Jacksonv. Nortliw. & Southeast.
RR., projected from Jacksonville to Mt. Vernon, 125 miles, Bond*
were issued at $20,000 per mile, amounting to $600,000. In 1879 the
company was reorganized by the bondholders under this name. In 1880
the road was extended 23 miles ainl bonds for $200,000 issued. Stock
$J,OOO.oOO. In year ending June 30, 1881, gross earnings, $83,000;
net, $43,814. (V. 35, p. 625.)
Jefferson.—Sept. 30.1881, owned from Susquehanna Depot, Pa., to Car-

bondale, Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles;
total, 45 miles. Leased in perpetuity to the Erie Railway for $140,000
per annum, and now operated by the N. Y. Lake Erie AWest. Capital
stock, $2,096,050. Edward Clymer, President, Reading, Pa.
Jefferson v. Madison d Indianapolis.—Dec. 31,1881, owned from Louis¬

ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., t#
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 2 4 miles;
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR.„
18 miles; Cambridge Extension. 20 miles; total operated, 224 miles.
The road was leased anew from January 1, 1880, to the Pennsylvania.
Company, the lessees to pay over all the net earnings to the .L M. & L
Co. In i s81 the Penn. Company purchased $1,939,000 of the stock.
Dividends were at the rate of 7 per cent per annum till May, 1880, an#
reduced afterward. Earnings for five years past were as follows:
Years. Miles Gross Earn. |Net Earn. Div. p. e,1878 186 $1,150,014 $425,887 v 71879 186 1,246,333 492,863 71880 186 1,388,565 541,538 6%1881 186 1,462,802 365,043 3
18 sg 201 1,537,580 359,342 nil.
-(V. 32, p. 205.) '
Jersey City d Bergen.—Dec. 31,1881, owned from Jersey City toBergen

Point, N. J., 6 miles. In 1881 gross earnings were $260,798, and net,
$86,511. Stock, $165,150. William Keeney, President, Jersey City.
Jersey Shore Fine Creek d Buffalo—From Williamsport, Pa., t»

Stokesdale on the Corning C. A A. Road. It is a connection between
Reading lines and N. Y. Central, and bonds are guaranteed by these
companies and the Corning C. A A. See V. 36, p. 54.
Joliet d Northern Indiana—Dec. 31. 1832, owned from Joliet, Ill., t#

Lake Station, Ind., 45 miles. Operated as part of the Michigan Central
mainline. Road opened in 1854 and leased to the Mich. Cent. Above
issue of bonds definitely guaranteed was given as a compromise ia
place of old 8 per cent bonds. Stock ($300,000) carries dividends of A
per cent per annum. _ *
Junction (Philadelphia).—Dec. 31, 18c2, owned from Belmont, Pa., to

Gray’s Ferry, Pa., 3-6 miles It connects various lines coming into Philar
delpliia. Capital stock, $250,000. Net over operating expenses in 1881,
$69,956. Six pel cent paid in April, 1882, and iO per cent in Septem*
be?-, 1882. (V. 32, p. 420.)
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DESCRIPTION.

For explanation e column headings. &c., see notes
on first page of tables.

Joliet d Northern Indiana—1st mort., guarby M. C.
Junction (Philadelphia).—1st mortgage
2d mortgage

Junction dBreakwater—Funded debt (Del. St. loan)
2d mortgage

Kansas Central—1st mortgage (for $3,200,000)
Kansas City Fort Scott it Gulf—Stock, common
Stock, preferred
1st mortgage, land, grant, sink fund
Mortgage on branches

do do
Katisas City Lau rence d Southern Kansas—1 stmort.
Southern Kansas it Western—1st mortgage
Sumner County lilt.—1st mortgage
Ottawa <fc Burlington HR.—1st mortg., guar

Kansas City Springfield it Memphis—1st mort
Kentucky Central—Stock
3d mortgage
Maysville Division mortgage
General mortgage

Keokuk d-Dcs Moines—1st M.,mt.guar. C. R. I. & P.
Knox dLincoln— 1st mortgage
Lackawanna d Pittsburg—Mortg. (for $2,000,000)
Alleganv Cent., 1st mortgage, gold

do 2d mortgage, gold
do Income mort., not cumulati

Lake Erie d Westeim—Stock
1st mortgage, gold .
Income bonds convertible (not cumulative)
Sandusky Extension, 1st mortgage

do do income bonds .

Lafayette Bloom. <t Muncie, 1st mort., gold
do do iucome M. con. (non-cumul.)

Lake Ontario Southern— 1st mortgage, gold
Lake Shored Michigan Southern—Stock
Guaranteed 10 per cent stock

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

J INTEREST OR DIVIDENDS. I Ponds—Pvnun
Amount

Outstanding
Rate per
Cent.

When I
Payable;

Where Payable, and by
Whom.

$toeks—Last
Dividend.

44 1877 $1,000 $800,000 7 J. & J. N. Y.. Farm. L. & T. Co. July 10, 1907
3-6 1862 1,000 425,000 4b J. & J. Pliila.. 233 So. 4th St July 1. 1912
3*6 1865 1,000 300.000 6 A O. do do April 1, 1900
45 1860 400.000 4 J. * J. Lewes, Del., Treasurer. 1890

1876 250,000 4 F. A A. do do Feb., 1896
April 1, 1911168 1881 1.000 1,318,000 6 A. A O. Gflice, 195 Broadway.

363 4,618,000 3 F. A A. Boston. Feb. 15, 18>3
363 2,750,000 4 F. it A. do Feb. 15, 1883
159 1879 1,000 2,560,400

T
i L it J. Bost., Nat. Webster Bk. June 1, 1908

196 1880 1,000 2.374,000 7 M. it S. do do Sept. 1, 1910
26 1882 1.000 212,000 5 F. & A. do do Aug. 1, 1922
175 1879 500 &c. 2,940,000 5 to 6 A. it O. Boston, Nat. Union Bk. Apr. 1, 1909
149 1880 1,000 1,769,000 7 J. & J. do do Jan. 1. 1910
18 1880 1.000 248.000 7 M. & S. do do Sept. 1. 19’0
4 2 1880 1,000 500,000 6 A. & O. April 1. 1900

281 1883 1,000 7,000,000 6 M. it N. Boston. Ofiice. May 1, 1923
i50 ■ 6,083,500 1 M. it N. Cincinnati. May, 1881
80 1855 l.ooo 220,000 7 J. it D. N. Y., Bank of America. June, 1885

150 1881 1*000
400.000

6,036,000
7
6 J. it J. N. Y., Morton. B. it Co. July 1, 1911

162 1878 100 &c. 2,750,000 5 A. it O. N. Y.jFarm. L. it T. Co. Oct. 1, 1923
49 ’69-’72 2,335,000 6 Various Bust., Hided: L’therBk. 1880-1902

*

62 1881 - 1*00*0
(?)

600,000
6
€ g. J. *ct'j. N.Y., Post,Martin & Co. Jan. 1, 1922

62 1882
1882 50*6 Ac.

150,000
300,000

« g.
6 Jan’ary Jan. 1, 1912

386
165 1879 i’,6*0*0

7,700,000
1,815,000 6 g. F. \t A. N. Y., Metropolitan Bk.

do ’.0
Aug. 15. 1919

1879 1,000 1,4H5 000 7 August. Aug. 15, 1899
21 1880 1,000 327,000 6 F. & A. do do Aug. 1, 1919
21 1880 1,000 600.000 7 .

- Aug. 1, 1920
200 1879 1,000 2,500 OCG ♦» g. M. & N N. Y., Metropolitan Bk. May 1, 1919
200 1879 1,000 1,000,000 7 Yearly. do do May 1, 1899
50 1880 1,000 994.300 6 g. A. & 0. N. Y., Union Trust Co. July 1, 1905

1177 . 100 49,466,500 2 Q.—F. N.Y ..Grand Cent.Ofiice. May 1. 1883
100 533.500 5 F. it A. do do Feb. 1. 1883

Junction d Breakwater.—Dae-. 31, 18S1, owned from Harrington to
Lewes, Del., 40 miles; branch to Rehoboth, 5 miles; total operated. 45
miles. Gross earnings, 1881, $83,01)3; net, $30,924. Stock is $306,000.
N. L. McC/eady, President, New York City. (V. 34, »>. 025.)
Kansas Central.—July 1,1882, owned from Leavenworth to Milton-

vale, 108 miles. Sold under foreclosure of tirst mortgage April 14, 1879.
Reorganized April, 1879. Stock, $504,000. L. T. Smith, President,
Leavenworth, Kan. (V. 32, p. 232.)
Kansas City Fort Scott d Gulf—Dec. 31, 1882. mileage was as follows:

Main line—Kansas City to Baxter Springs, 100 miles; branches—Weir
City to Cherry\alio. 50 miles; Arcadia to Coal Mines. 2 miles; Baxter
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre
and Rich Hill, 28 miles; Fort Scott Junction to Springtield, 100; Coal-
vale to Cherokee, 20. Total operated. Dee. 31. 1882, 387 miles.
This company was organized April 1, 1879. as' successor to the

Missouri River Fort Scott & Gulf, which made default October 8,
1873, and was sold in foreclosure February 4, 1879. The first mort¬
gage bondholders of the old road took 80 per cent in the new mort¬
gage bonds, and for all other claims stock was issued. Operations and
earnings for three years past have been as follows:

Passenger Freight (ton) Gross Net
Years. Miles. Mileage. Mileage. Earnings. Earnings.
1880 305 8,819,038 49,435,045 $1,222,807 $525,915
1881 313 11,594,779 59,007,800 1,503,215 €72,704
1882 337 13.370,180 75,145,006 1,703,200 749,079
—(Y. 35, p. 457 ; V. 30, p. 312, 427, 452.)
Kansas City Lawrence d- Southern Kansas.—Dee. 31, 1882, owned from

Lawrence, Kan., to Coffeyville (Indian Ter. Line), 144 miles; branches—
Ottawa Junction to Olathe, 32 miles; Olathe to Waseca, 14 miles;
Cherryvale to Harper Kan., 149<miles ; Wellington, Kan., to Hunuewell,
Kail., 18 miles; leased, Ottawa & Burlington RR., 42 miles; total oper¬
ated. 398 miles. The Kansas City Lawrence & Southern Kansas was
formerly the Leav. Law. & Gal. RR , which was sold in foreclosure Aug.
9, 1878, and purchased by bondholders, and the present company organ¬
ized May, 1879. In November, 1880, the consolidation of the three
Toads above named was made, and the consolidated stock of $3,759,OoO
Avas purchased in the interest of the Atchison Top. & S. Fe with the 5
per cent bonds of that company (through its auxiliary corporation, the
Kansas Citv Topeka & Western), according to the terms of the circular
published in the Chronicle of Nov. 27, 1880 (V. 31, p. 559). The
present bonds carry 4 per cent till 1882, 5 in 1882-3. and 6 thereafter.
In 1882 a controlling interest was purchased in the N. Y\ Chic. & St.

Louis (NickeFplate) road, and $6,500,000 of 2d consol, mort g. issued to
pav for it.
—(V. 32, p. 16; V. 33, p. 74; V. 36, p. 399.)
Kansas City Springtield d Memphis.—This organization embraces

two corporations under the laws of Missouri and of Arkansas to build a
road from Springfield, Mo., to Memphis, Teim., “.‘81 miles, at an estimated
cost of $7,000,(4)0. The Kan. City Ft. Scott & G. will appropriate 15 per
cent of gross earnings on business to or from the new road to pay in¬
terest on the bonds, if needed. Each holder of 50 shares K. City 11. S. &
G. stock had the right to take $1,500 in stock of the new Missouri cor¬
poration for $1,500 in cash, with $2,000 of the bonds for $500 in cash—
making $3,500 for $2,000 cash. (V. 33, p. 153 ; V. 35, p. 71, 297, 313,
c46, 762, 763; V. 26, p. 453.)
Kentucky Central—Dec., 31, 1882. owned from Covington, Ky., toLex-

iacton, Ky., 100miles, and Paris, Ky., to Maysville, Ky., 50 miles; total
operated, 150 miles. This was formerly the Covington & Lex. RR..which
was foreclosed in 1859. In 1875 the present company was formed, and
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov.
17, 1876. In June, 1881, a minority ot the stock was purchased by Mr.
C. P. Huntington of the Chesapeake & Ohio road, and an extension
from Paris to Livingston, Ky., 70 miles, was to he in operation during
1883. The general mortgage of 1881 was sold to stockholders at
66,23, and 25 per cent of new stock given as a bonus. The old prof,
stock was retired. Enough of the general mortg. of 1881 is reserved
to retire the prior bonds. The fiscal year now ends J>ec. 31. Operations
and earnings for three years past were:

Years. Miles.1881 1501882 150
- (V. 34, p. 146, 230, 521, 549, 574; V. 36,

Gross
Earnings.
$705,127
724,363
p. 252.)

Net
Earnings.
$214,472
309,273

Keokuk d Dcs Moines.—June 30, 1881, owned from Keokuk, Ta., to
Des Moines, Ta., 162 miles. This was a reorganization, Jan. 1, 1874, of
the Des Moines Valley Eastern Div., sold in foreclosure Oct. 17, 1873.
The property was leased for 45 years from Oct. 1, 1878, to the Chicago
Rock Island & Pac. RR. on the terms following : that the lessee pay 25 per
cent of the gross earnings to this company, but guarantee the interest
(not th* principal) on the nre lent bonds. The stock is $1,524,600 of 8
tier cent preferred and $2,600,400 of common, a majority of which isleld by the lessee. In the year 1879-80 gross earnings were $639,788 ;
in 1880-81 gross earnings, $660,101, and rental, at 25 per cent,
$165,025, leaving $27,525 surplus over interest A dividend of 13* per
cent on preferred stock was paid December, 1881. (V. 35, p. 737.)

Knox d Lincoln Sept. 30, 1882. owned from Bath, Me., to Rockland^
Me., 49 miles. The stock is $36 4,580. John T. Berry, President, Rock¬
land, Me. (V. 52, p. 356 ; V. 34, p. 204, 316.)
Lackawanna d Pittsburg.—A consolidation in April, 1883, of the

Allegany Central and the Lackawanna & Western. Capital stock,
$3,000,000, of which $1,500,000 is preferred. Road when completed
will extend from Perkinsville, Pa., to Olean. N.Y'., with branches, in all
101 miles. See V. 36, p. 453. The A. C. 1st mortgage bonds are redeem¬
able any time at 105. (V. 3 5. p. 453.)
Lake Erie d Western.—June 30, 1882, owned from Sandusky to

Fremont, 22 miles; Fremont to Celina, 99 miles; branch to Minster, 9
miles; Celina to Muncie, 51 miles; Muncie to Ill. State line, 120 miles;
Illinois State line to Bloomington, 81 miles; total operated, 386 miles.
This was a consolidation, Dec. 12,1879, of the Lafayette Bloomington &
Muncie and the Lake Erie &Western, on the basis following: The consol¬
idated companj- to assume all the debts, issue its stock share for share
for the Erin & Western stock, and issue four shares of its stock for each
share of the Lafayette Bloomington A Muncie stock. The line em
braces the former Lafayette Bloomington & Mississippi road and the
Lake Ere & Louisville. There are also $160,000 in ear trust certificates
outstanding. Earnings in 1880-81, gross, $1,411,776; net, $310,574 :
in 1881-82, gross, $1,424,013; net, $388,994. (V. 33,p. 358, 501; V. 34,
p. 146; Y. 35, p. 103, 454.)
Lake Ontario Southern - Sept. 30,1881, owned from Sodus Point. N.Y.,

to Stanley, N. Y., 34 miles. This company was a consolidation, Dec. 2,
1879, of the Ontario South and the Geneva Hornellsville & Pine Creek
railroads. Stock, $940,475. Gross earnings in 1880-81, $31,088. (V.
33, p. 412.)
Lake Shore d Michigan Southern.—Dec. 31,1881, owned from Buffalo ,

N.Y., to Chicago, Ill., 540 miles; branches owned, 324 miles. Other lines
owned as follows; Detroit Monroe & Toledo, 62 miles; Kalamazoo «fe
White Pigemi; 37 miles; Northern Central (Mich.), 61 miles; total, 160
miles. Roans leased are as follows: Kalamazoo Allegan & Gr. Rapids,
58 miles; Jamestown & Franklin, 51 miles; Mahoning CoalR., 43 miles;
total, 152 miles. Total road owned, leased, and operated, 1,177 miles.
This company was a consolidation Of tlio Lake Shore Railroad and
Michigan Southern & Northern Indiana Railroad May 27,1869, and thG
Buffalo & Erie Railroad August 16, 1869. The consolidated line em¬
braces the former roads of the Cleveland & Toledo and the Cleveland
Painesville <fc Ashtabula railroads. On the guaranteed stock, the claim
for dividends between 1857 and 1863 has been settled. This company
controls Chic. & Can. So. ’
For the year 1882 the balance of earnings over interest and rentals

was $4,160,000, against $3,967,586 in 1881. See Y. 35, p. 729.
Tne last annual report is published in Y. 34, p. 518, containing the

tables below, showing the operations and the earniugs of the road for
a series of years:

INCOME ACCOUNT.

Receipts—
Net earnings
Interest, divid’ds,itc.
Pr.on bds.de st’ks sold

1878.
$

5,493,166
197,662

1879.
$

6,336,968
172, oOO

1880.
$

8,331,356
208,662

1881.
$

6,692,963
238,675
850,000

Total income ....
T)isbursemen is—

5,690,828 6,509,774 8,540,013 7,781,638

Rentals paid 251,924 257,489 282,956 273,925
Interest on debt 2.611,180 2,616,955 2,622,730 2,612,230
Dividends, guar (10) 53,350 (10) 53,350 (10) 53,350 (10) 53,350
Dividends, ordinary. 1,978,660 3,215.322 3,957,320 3,957,320

Do rate per ct. 4 6^2 8 8

New ears & engines .

* 674,949
Miscellaneous 115.453 60,128 w , , . r , 199,597
Balance, surplus .... 680,261 306,530 1,623,662 10,267

Total 5,690,828 6,509,774 8,540,018 7,781,638

* In 1880 this item Avas $700,000, but Avas put in operating expenses.
The financial results of the ten years pasture shown by the following

condensed table:

Gross
Operating
Expenses. Net

Interest, leases
and dividends Div

Year. Miles. Earnings. Per cent. Earnings. <on Guar. Stock. p. c.
1872.. 1.136 $17,699,935 66-90 $5,860,409 $2,201,459 8

1873.. 1,175 19,414,509 70-90 5,667,911 2,654,560 4

1874.. 1.175 17,146,131 65-04 5,993,760 3,008,193 3*4
1875.. l,i 75 14,434,199 72-9(1 3,902,698 2,810,294 2

1876.. 1,177 13,949,177 68-64 4,374,341 2,759.989 314
1877.. 1,177 13,505,159 66-37 4,541,193 2,775,057 2

1878.. 1 - L 77 13,979,760 60-70 5,493,165 2,718,792 4

1879.. 1,177 15,271,492 58-50 6,336,068 2,754,988 6*2
1880.. 1,177 18,749,461 55*56 8,331,356 2,750,374 8

1881.. 1,177 17,971,391 62-76 6,692,962 2,725,375 8

The following condensed tables show the passenger and the freight
business in detail for the past six years, 1875-1880:
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Lake Shore <£ Michigan Southern—(Continued)—
Consol. 1st mort., (sink, fund, 1 per cent) coupon.

do do do registered
Consol. 2d mort., do. (for $25,000,000) coup.A rcg.
Lake Shore dividend bonds
1st mortgage, sinking fund, M. S. & N. I
3d mortgage (C., P. A A. RR.) registered bonds..
1st mortgage (C. A Tol. RR.) sinking fund
2d mortgage do
Buffalo A State line, mortgage bonds
Buffalo A Erie, mortgage bonds
Det. Monroe & Tol., 1st mort., coup., guar
Kalamazoo A White Pigeon, 1st mortgage
Schoolcraft & Three Rivers. 1st mortgage.
Kalamazoo A Schoolcraft, 1st mortgage
Kalamazoo Allegan A Gr. Rapids, 1st ihortgige...
Kal. Allegan A Gr. Rapids, stock, 0 p. c. guar
Jamestown A Franklin, 1st mortgage
Jamestown A Franklin, 2d mortgage

Lawrence—Stock
1st mortgage...

Lehigh & Hudson River—1st mortgage, gold
Warwick Valley, 1st mortgage „

do 2d mortgage
Lehigh if Lackawanna—1st & 2d mortgages
Lehigh Yalleg—Stock ($10(5,300 is pref.)
1st mortgage, coupon and registered
2dmortgage, registered
Consol,mort.,gold,$& £ (s. fd. 2 p.c. y’ly) cp.A reg.
Easton & Amboy, 1st mort., guar.(for $0,000,000)
Delano Land Company bonds, endorsed

Little Miami—Stock, common
Street con. 1st M. bds (jointly with Cin.A Ind.RR.)
Renewal mortgage

Little Rock <£ Fort Smith—Stock
1st M., Id gr’t (1.083,000 acs) s.fd. (for $3,000,000)

Miles Date Size, or
INTEREST OR DIVIDENDS. Bonds—Prinei-

of of Par
Outstanding Rate perl When Where Payable, and bv Stocks—Last

Road. Bouds Value. Cent. j Payable! Whom. Dividend.

864
864

1870
1870

$1,000
1,000 | $8,956,000 1 ? •

J. A J.
! Q.-J- 1

July 1, 1900
July 1, 1900864 1873 1,000 18,638,000 7 J. A D.i Dee. 1. 1903

.... 1869 1,000 1,356.000 7 A. A O.i April 1, 1899
451 1855 1,000 5,240,000 7 M. A JN. May V, 1885
95 1867 1,000 920,000 7 A. A O. Oct. 1, 1892
162 1855 1,000 1,595,000 7 ,J. A J. Coupons are paid bv July i; 1885
162 1866 1,000 849,000 7 A. A O. Treasur’r at Gr’nd April 1, 188G
88 1866 1,000 300,000 7 !m. a s. Central Depot, N.

Y., and registered
Sept. 1, 1886

88 1868 500 Ac. 2,834,000 7 •A. A O. April 1, 1898
62 1876 1,000 924,000 7 F. A A.i interest by Union Aug. 1, 1906
37 1869 .... 400,000 7 J. A J. Trust Company. Jan. 1, 1890
12 1867 .... 100,000 8 J. A J. July 1, 1887
13 1867 .... 100,000 8 J. A J. July 1, 1887
58 1868 .... 840,000 8 J. A J. July 1, 1888
.... .... .... 610,000 3 A. A O. April 1, 1883
51 1863 1,000 368,000 7 J. A J. i Var.to J’ly, ’97
51 1869 1,000 500,000 7 J. A D. ! June 1. 1894
22 .... 50 450,000 2 Q - J. Pittsburg Ottiee. April, 1883
17 1865 1,000 329,000 7 F. A A. N. Y., Winslow. L. A Co. Aug., 1895
41 1881 .... 800,000 6 J. A J. N. Y., Nat. Exeli. Bank. July 1, 1911
22 1879 .... 145,000 6 A. A O. 1899
22 1381 .... 240,000 6 A. A O. 1911
25 1877 1,000 600,000 7 J. A D. Philadelphia. Dee. 1. 1907

308 .... 50 27,603,195 O Q.—J. Philadelphia, Ottiee. Apr. 16. 1883
101 1868 1,000 5,000,000 6 J. A D. Reg. atotlice; ep. B’k N. A .nine, 1898
101 1870 1,000 6,000.000 7 M. A S. Pliila., Bank of N. Amer. Sept., 1910
232 1873 1,000 13,8U,000 6 J. A D. Philadelphia, Ottiee. 1898 A 1923
60 1880 1,000 2,500,000 5 M. A N. do do 1920
.... 1872 1,000 1.395,000 7 J. A J. do do Jan., 1892
196 .... 50 4,637,300 2 Q.-M. Cincinnati. Mar. 10, 1883
.... 1864 1,000 250,000 6 Various Cinn., Lafavette Bank. 1894
84 1882 1,000 1,400,000 5 M. A N. N. Y., Bank of America. Nov. 2. 1912
168 .... .... 4,505,308 10 stock. Boston, Treasurer. July 18, 1881
165 1875 500 Ac. 2,588,000 7 J. A J. N.Y.,Wm.C.ShcldonACo Jan. 1, 1905

FREIGHT.
Tons Per ton per mile. .

Year. Tons. one mile. Revenue. Receipts. Cost. Profit.
$ Cent. -Cent. Cent.

1876. . 5,635,167 1,133,834,828 9,405,629 -817 •561 •256
1877. . 5,513,398 1,080,005,561 9,476,608 *864 •573 •291
1878. . 6,098,445 1,340,467,821 10,048,952 -734 •474 •260
1879. . 7,541,294 1,733,423,440 11,288,260 -634 •398 •244
1880. . 8,350,336 1,851,166,018 14,077,294 -750 •435 •315
1881. . 9,164,508 2,021,775,468 12,659,987 *617 •414 •203

PASSENGERS.

Passengers /—Per passenger per mile.—,
Year. Passengers. one mile. Revenue. Receipts. Cost. Profit, j

$ Cent. Cent. Cent. 1
1876. . 3,119,923 175,510,501 3,664,148 2*090 1*515 •575 !
1877. . 2,742,295 138,116,618 3,203,200 2*319 1*647 •672 !
1878. . 2,746,032 133,702,021 3,057,393 2*287 1*276 1*012 i
1879. . 2,822,121 141,162,317 3,138,003 2*223 1*174 1-049
1880. . 3,313,485. 176,148,717 3,761,008 2*135 1*086 1*049
1881. . 3,682,006 207,953,215 4,134,788 1*988 1*120 •868

—(V. 34, p. 501, 518,017, 037; V. 35, p. 3, 21, 249, 298, 729.)

Lawrence.- Dec. 31, 1881, owned from Lawrence Junction, Pa., to
Youngstown, O., 18 miles; branch from Canfield Junction to Coal Fields,
O., 4 miles; total operated, 22miles. The branch was built by another
company and merged in this company April 23, 1873. The Lawrence
Railroad, v as leased June 27, 1809, to Pittsburg Fort Wayne A Chicago
RR. at per cent on gross earnings, with $45,000 per year guaranteed
as a minimum. Lease has been transferred to Pennsylvania Co., by which
the road is now operated. Sinking fund has $2(5,000 bonds, deduct 3d in
amount of bonds given above. Gross earnings in 1881, $193,000; net,
$85,124; rental received from lessee, $77,200. (V. 35, p. 20; V. 3(5,
p. 252.)

Lehigh df Hudson River.—'This road was opened from Greycouit, on
Erie road, to Belvidere, N. J., (53 miles, August, 1882. Consolidation
April, 1882, of the Lehigh A Hudson River and the Warwick Valley
roads. In addition to above there are $6*5,000 Wa.vawauda (5 p. c.
bonds due 1900. Stock, $1,340,000. (V. 33, p. 201; V. 34, p. 14G, 408,
549; V. 35, p. 102, 189, 298.)

Lehigh & Lackawanna.—Dec. 31, 1881, owned from Bethlehem, Pa.,
to Wind Gap, Pa., 25 miles. This road was opened in 18(57. It is leased
to the Lehigh Coal A Nav. Co., and operated by Central RR. of New
Jersey. Of the above bonds, $100,000 are a 1st mort., and $500,000 2d;
mort. Capital stock, $375,100. Gross earnings in 1880, $43,753; net
earnings, $11,500. Gross earnings in 1881, $47,441; net, $16,£26.

Lehigh Yalleg —Nov. 30, 1S82, owned from Phillipsburg (Pa. Lire), N.
J., to Wilkesbarre, Pa., 104 miles; branches—Penn Haven to Audenried,
18 miles; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; I
Lumber Yard to Milnesville (and branches), 18 miles; Black Creek Junc¬
tion to Mf. Carmel (and branches), 61 miles; Slatedale branch, 3 miles;
Beer Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to
Wilkesbarre, 10 miles; also owns the Easton A Amboy RR., Amboy,
N. J., to Pennsylvania Line, 60 miles; total operated, 323 miles. This is
one of the most important of the coal roads, and has been able to main¬
tain dividends during past years. It is one of the peculiarities of the
company’s annual report that no general balance sheet is given. The j
earnings, expenses and income account for the fiscal years ending Nov. j
30, were as follows :

Operations— - 1879-80., 1880-81. 1881-82.
Passengers carried one mile 19,812,238 23,123,806 27,449,347
Anthracite coal (tons) moved 1 m.375,303,125 440,026,699 490,420,780
Other freight (tons) moved 1 mile.IGG, 178,752 202,299,285 216,411.651

Total freight (tons) moved 1 in.. 541,481,877 642,925,984 706,832,431
Earnings—

Coal freight
Other freight
Passenger, mail, express, Ac

. $5,352,604

. 1,879,574
530,812

$6,678,590
2,126,397
618,87L

$7,158,744
2,269,021
732,304

Total gross earnings
Operating expenses

$7,762,990
4,002,357

$9,423,858 $10,160,069
4,648,084 5,833,677

Net earnings $3,760,633 ^ / i Of i / 4 $1,326,392

INCOME ACCOUNT.

Receipts—
Net earnings
Other receipts and interest

1879-80.
$

3.760,633
837,948

1880-81.
•$

4,775,774
968,268

1881-82.
$

4,326,392
1,079,243

Total income 1 4,598,581 5,744*042 5,405,635

1879-80.
Disbursements— $

Interest on debt 1,630,113
General, taxes, floating int, loss
on Morris Canal, Ac 742,953

Dividends* 1,108,757
Charged for aceum. depreciations 990,338

1880-81.
$•-

2,268,313

772,(582
1,522,954
1,070,059

1881-82.
$

2,019,734

375,490
2.350,516
554,349

Total disbursements 4,472,1(51 5,634,008 5,300,089
Balance, surplus 126,420 110,034 105,5 46
* In 1880, 10 on preferred and 4 on common ; in 1881, 10 on preferred

and 5*2 on common; in 1882. 10 on preferred and O^z on common.
-(V. 34, p. 86. 145, 489, 549; V. 36, p. 80, 138, 169.)
Little Miami.—December 31, 1882, owned from Cincinnati, O., to

Springfield, O., 84 miles; branch, Xenia. O., to Dayton, O., 16 miles;
leased, Columbus A Xenia Railroad, Xenia to Columbus, O., 55 miles
Dayton A Western Railroad, Dayton, O., to Indiana State Line, 37 miles;
Ohio State Line to Richmond, Ind.,4 miles; total operated, 196 miles. The
Li tie Miami Railroad proper extends from Cincinnati to Springfield, but
the portion between Xenia and Springfield is now operated as a branch ;
for the. remainder of the main line, as given above, the Col. A Xenia
road, Columbus to Xenia, is used. On Jan. 1,1865, tlie>' leased tlie Day-
ton A W'?st. (Dayton to Ind. State line) and the Rich. A Miami (State line
to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to
Dayton; these three roads go to form the branch of 57 miles given
above. The partnership agreement was dissolved November 30, 1868,
and a contract made by which the Columbus A Xenia road, including
its interest in the above-named branches, was leased to the Little Miami
for 99 years. On December 1, 1869, the Little Miami, with all its
branches, Ac., was leased to the Pittsburg Cincinnati A St. Louis Rail¬
road Company for 99 years, renewable forever. The Pennsylvania
RR. Co. is a party to the contract and guarantees its faithful execution.
Road is now operated by Pittsburg Cin. A St. Louis Railway Co. Lease
rental is 8 per cent on $4,743,300, interest on debt and $5,000 per
annum for Little Miami Company’s expenses of organization ; the fulfil¬
ment of the lessor’s lease obligation is also stipulated. The 5 per cent
mortgage of 1882 is to take up the 6 per cent bonds falling due iu May,
1883. In 1881 the net income of the company was $683,179; interest
and all charges, $6(53,617; surplus Jan. 1, 1882, $154,594; net loss
to lessee, $267,467 in 1881. In 1882 gross income, $71:5.617; interest
and all charges, $694,841; surplus, Jan. 1, 1883, $178,095. (V. 32, p.
155, 498.)
Little Rock <£• Fort Smith.—Dae. 31, 1881. owned from Little Rock, Ark.,

to Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dee., 1874,
the property (then 100 miles), including the land grant, was sold in
foreclosure. This company afterwards built 65 miles, and opened the
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after
were funded into 7 per cent notes ($560,100). Total of notes outstand¬
ing April, 1882, $ 466,000. In the year 1880 the gross earnings were
$510,287 and net earnings $252,459. In 1881. gross. $562,650; net,
$2(50,745. The lands unsold Jan. 1, 1882, amounted to 734,567 acres
and land notes, $(502,377; in 1881 47,783 acres were sold for $185,705.
-(V. 32, p. 467 ; V. 34 p. 314, 573; V. 35, p. 347; V. 36, p. 29, 108.)
Little 7lock Mississippi River if: Texas.—Dec. 31, 1881, owned from

Little Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles ;
Rob Roy Junction to Micawber, 4 miles; total, 170 miles. This com¬
pany was a reorganization of the Little Rock Pine Bluff A New Orleans
Railroad and the Mississippi Ouachita A Red River Railroad. Both
those companies received land grants and State aid bonds. The coupons
due Jan. 1 were not paid, and scrip was ottered. Earnings in 1881,
$301,225; net, $129,625; in 1882 gross, $321,862; net, $99,601. The
stock is $3,594,600. Elisha Atkins, President, Boston, Mass. (V. 33,
p. 201; V. 35, i). 182 ; V. 36, p. 108, 139.)
Little Selluglkill.—Nov. 30, ’82, owned from Port Clinton to Tamanend,

28 miles; branches, 3 miles; total operated, 31 miles. The East Malia-
noy RR., was leased Jan. 12,1863, for 99 years, and sub-leased to Pliila.
A Reading July 7, 1868. The Little Schuykill Railroad is leased to the
Philadelphia A Reading Railroad for 93 years from July 7, 1868, at a
fixed annual rental. Of the stock, $158,250 is held by the company, and
no dividends art*, declared on this.

Long Island.—Sept. 30, 1882, owned from Long Island City, N. Y., to
Greenport, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles.
Leased—Smithtown A Pt. Jefferson RR,, 19-0miles; Stewart RR. toBeth-
page, 14-5; Stewart RR. to Hempstead, 1-8; New York A Roekaway
RR., 8-9; Brooklyn A Jamaica RR , 9-0; Newtown A Flushing RR.,
3*9; Brooklyn A Montauk, 67; Manhattan Beach RR , 17*8; Hunter’s
Point A So. Side RR., 1*5; Far Roekaway branch, 9 4; L. I. City A
Flushing RR., 15*8. Operated—N. Y. A Long Beach, 6 ; Central exten¬
sion, 8*1; Main St., Flushing, to Great Neck, 6*1. Total leased and
operated, 188 miles. The total of all the roads owned and operated is
370 miles, The Long Island RR. went into the hands of a Receiver Oct.,
1877, but in 1881 the company took possession. The second mortgage
bonds were issued to take up lloating debt of various classes.
The control of the company sold to Mr. Austin Corbin and others in

Dec., 1880. In July, 1881, stock increased to $10,000,000. In Aug.,
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Little Rock Miss. River d Texas—1st mortgage
2d mortgage .

JjitUe Sch uylkill—Stock
£jong Island—Stock
1st mortgage, extension
let mortgage, Gleneove Hr
1st mortgage, main
2dmort; for floating debt
Consol, mortgage, gold (for #5,000,000)
New York & Kockaway, guar. int. only
Smithtown Ac Port Jefferson

Long Island Vi y if Flushing—1st M.. coup, or reg.
Income bonds (cumulative) ($350,000)
Newtown A: Flushing, guar. .,

Los Angelas d: San Virgo— 1st mortgage
Louisiana Western — 1st mortgage, gold
J.ouisville Evansville <£ St. Louis.—1st mort.
2d mortgage, gold
Income bonds

Louisville d: Rash vil/e— Stock
General mort., gold, coup." or reg. (#20,000.000).
Louisville loan, main stem (no mortgage)
Lebanon branch, Louisville loan

do extension, Louisville loan
$1,500,000 Lebanon Knoxville extension mort..
Cecilian Branch. 1st mortgage
Consolidated 1st' mortgage
2d mortgage bonds, gold, coup
Memphis Ac Ohio, 1st mort., sterling, guar
Memphis Ac Clarksville hr., 1st mort., sterling
Mort. on Ev. Hen. Ac N.. gold (for $2,100,000) ...
E. II. A: N.deben.. secured by $800,000 lstM.bds.
3d mort., trust, gold, sink, fd , secured by pledge.
1st mortgage on New Orleans Ac Mobile KU
2d mortgage do do
Bonds sce’il by pledge of 2d mort. S.AcN. Ala.UR.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.
Stocks—Last
Dividend.

Rate per
Cent,

When
Payable

Where Payable, and by
Whom.

170 1876 $500Ace $2,125,000 7 J. Ac J. Boston, Co.’s Office. Jan. 1, 1906

1881 1,000 1,275,000 7 A. Ac O. do do 1011

31 50 2,610,100 3*2 J. Ac J. Philadelphia Offiee. Jan.12, 1883

334 50 10,000,000 1 Q —F. N.Y.,Corbin Bank’g Co. May 1. 1883
I860 500 175,000 7 M. Ac N. do do May, 1890
1868 500 Acc. 150,000 6 .M. & N. do do May, 1884

95 1818 500 1,121,500 7 M. Ac N. do do May, 1803
3 56 18 78 100 Am. 208,035 7 F. Ac A. do do Aug. 1, 1013
161 1881 1,000 2,051,000 5 Q.-.T. do do July 1, 1931
10 1871 500 (0 7 A. Ac O. do do April, 1901
30* 1371 500 ft) 7 M. Ac S. do do Sept., 1001
1034 1881 1,000 600,000 6 M. Ac N. N.Y., Corbin Bank’g Co. May 1, 1911
10% 1381 1,000 312,000 6 Jan. 1 do do May 1, 1031

4 1873 500 150,000 7 M. A: N. do do May, 1S01

27 1880 1,000 556 000 6 J. Ac J N. Y., Central Pacific. July 1, 1010
1 12 1831 1,000 2.210.000 6 g. .1. Ac J. N. Y., Central Trust Co. 1020

1830 1 ,000 3.060,000 6 g. A. Ac O, New York and Boston. 10 1

1882 1,00 ) 1,000,000 7 g. M. Ac S. do do 1002

j 1881 1,000 2,500.000 4 1020

12,023 100 25,000,000 3 F. Ac A. L Ac N. RR., 52 Wall St. Feb. 1, 1882

840 1880 1,000 10,361,000 6 g. J. Ac D. N. Y.. Drexel, M. ct Co. June 1, 1030
850.000 6 A. O. Ne wr York A gency. 1886 A 1887

62 1856 1,000 236,000 6 Ar 7 Various N. Y., Drexel, M. Ac Co. 1885-86

62 1863 1,000 333.000 6 A. Ac 0. do do Oct. 15, 1803

172 1881 1.000 Pledged. 6 M. Ac S. New York, Agency. March 1, 1931
40 1877 1,000 1,000,000 7 M. Ac S. N. V., Drexel, M. Ac Co. Mar. 1, 1007

302 1868 1,000 7,070,000
rt
l A. ^ (>. do do April, 1898

1873 1,000 2.000,000 7 g. M. ct N. N. Y. and Louisville. Nov. 1, 1883
1871 £‘200 3,500,000 7 J. Ac D. London, Baring Bros. June 1, 1901

83 1872 £200 2,171,840 6 g. F. Ac A. do do Aug., 1902

3 35 1870 1,000 1,600,000 6 g. J. ct D. N. Y., Drexel, M. ct Co. Dec. 1, 1919
605,000 6 A. ct (). New’ York Agency. 1882-84

1,070 1882 1,000 10,000,000 6 g. Q.—Mar.N. Y., Drexel, M. Ac Co. Mar. 1, 1922
1 11 1380 1.000 5,000.000 6 g. J. Ac J. do do Jail. 1, 1930

141 1,000 1,000,000 6 J. Ac J. New York Agency. Jan. 1, 1930

ISO 1 88*0 l.ooo 2.000.000 6 A. ct () IN. Y.. Drexei. M. Ac. Co. April 1, 1910

1881, most of tin*, holders of Sm thtown Ac Port Jefferson bonds and
N. Y. Si Kockaway bonds agree i to exchange their bonds for the consol
mortgage, bearing 5 per cent
The annual report for 188i-82 from the returns to the New' York State

Engineer was published in Chronicle, V. 35, p. 734, and gave gross
earnings, &c., and comparative statistics as follows :

1878-70. 1870-80. 1880-81 1881-82.
Miles operated 326 320 328 352
Passengers carried. No 5,043.848 6,228,202 6,512,2)0 8,878,453
Freight (tons) moved 280.071 320,837 330,252 386,260
Earnings and Expenses— $ $ $ $

P issenger earnings 1,032,680 1,162,404 1,237,837 1,608.771
Freight earnings 463,078 531,367 567,055 634,608
Miscellaneous earnings 121,283 118,178 111,776 173,588

Gross earnings .7 1,617,050 1,811,840 1,046.668 2,417.057
Expenses and taxes 1,270,501 1,365,856 1.756,372 1,570,774

Net earnings 338,350 445,003 100,206 840.282
Lease rentals 193.305 165.309
Interest and sinking fund.. 205,174 228,121
Capital stock 3,260,600 3,260,600
Funded debt 1,881,750 2,470,712
Floating debt 1,157,861 725,386

31)3.505

3,200,700 9,060,700
2,713,672 2,691,203
1,123,704 1,651,075

Total liabilities 6,300,211 6,465,608 7,008,166 14,303,878
Cost of property 6,160,059 6,271,300 6,620,318 11,086,245
—fV.34, p. 10, 116, 408, 435. 510; Ar. 35, p. 102, 180, 211, 373, 735,
763; V. 36, p. 5, 03.)
Long Island Cily d- Flushing.—This is a reorganization of the Flusli-“

ireclosed Dee. 11, 1880. The stock is $500,000;
cent of

40
Jng & North Side road, for*
par, $100. Leased to Long Island HR. for 50 years at 40 per cent
gross earnings. In 1881-82 gross earnings were $211,014, of which
percent was $84,765. (V. 33. p. 154, 468 ; V. 36, p. 55.)
Los Angelos d- San Diego.—Florence to Santa Anna, Cal., 27 miles.

Leased to Central Pacific,’and in 1880 the net earnings paid as rental
were $33,381. Capital stock #570,800. Cluis. Crocker, President San
Francisco.

Louisiana Western.—Dec. 31,1881, ow ned from Vcrnullionville, La.,
to Orange, Texas, and operated by the Texas Ac New Orleans RR.,
mnder the same control as the Southern Pacific and Galveston Harris¬
burg Ac San Antonio lines. Earnings in 1881, $235,234 ; net, $137,620.
fttocK is $3,360,600.
Louisville Evansville d: St. Louis.—Line of road, New Albany. Tiul., to

Mt. Vernon. Ills., 182 miles; branches to Jasper Ac Gentry ville, 72 miles;
total,* 254 miles. The road is the reorganized Louisville New’ Albany
&8t. Louis, foreclosed in 1878. In January, 1882. a consolidation was
made with the Evansville Rockport Ac Eastern, with a total capital of
$6,000,000. In March, 1883, the 1st and 2d mortgage bondholders
were requested to pass their interest and fund four coupons, viz.: from
April 1, 1883, to March 1, 18^5. Jonas II French, President, Boston,
Mass. (V. 34, p. 32, 115, 204, 540, 604 ; V. 35, p. 103, 131, 211; V. 36;
p. 365, 300.)
Louisville d: Nashville—(See Ulap.)—June 30, 1882, mileage : Main

line—Louisville to Nashville, 185 miles; branches—Junction to Bards-
town, Ky., 17; Junction to Livingston, Ky., Ill; Junction to Rich¬
mond. Ky., £4; Montgomery to Mobile, 180; New’ Orleans toMobile, 141;
branch to Pontcliartrain. 5; Paris, Tenn., to Memphis, 250; East St.
Louis. Ill., to Evansville, Ind., 161 ; June., III., toShawneetown, Ill., 41;
Belleville, Ill., toO’Fallon, Ill., 6; Pensacola, Fla., to Pensacola Junction.
Fla., 44; branch to Muscogee dock, I ; Louisville, Ky., to Newport. Ky.,
300; Junction to Lexington, 66; Louisville H. Cr. Ac W’port. (n. g.), 11;
Selma to Pineapple, Ala., 40; Henderson to Nashville. 135; Pensacola
extension, 32; total owned. 1.578 miles; leased and controlled—Junc¬
tion to Glasgow, Ky., 10; Nashville to Decatur, 110; Decatur to Mont¬
gomery, 180; Junction to Shelbyville, 10; Louisville Transfer, 4; No.
Div. Cumb. A: Ohio. 28; Lebanon to Greensburg, 31 ; Selma to Mont-
5ornery, 50; total leased and controlled, 450 miles; total operatedune 30, 1882, 2,028 miles.
In April, 1883, twro important connections were opened, viz.: the

Knoxville branch, connecting w ith East Tennessee Va. Ac Geo-gia, to
Knoxville and tiie Southwest: and the Pensacola At Atlantic road wras
finished, giving a through route from Savannah to New Orleans.
In 1880 the stock dividend of 100 per cent was made raising the stock

from $0,059,361. Purchased in July, 1881, ti e entire stock of the Louis.
Cin. At Lex. (175 miles owned and 73 leased), and in November issued
the L.At N. mortgage on that road to pay for the said stock—'which
was $1,000,000 common and $ 1,500.000 preferred (See statement of
Louisv. Cin. At Lex. in Supplkment of February, 1882, and prior dateR.
The general mortg. of 1880 is for $20,000,000, of which $0,716,000 is
reserved to pay off prior liens. For the St. Louis At Southeast, roads the
$492,200 Trust Co. certificates were issued, secured by $800,000 of the

E. II. At N. bonds; they are redeemable any April or Oct., on 30 days
notice. The Southeast. At St. Louis RR., which wras reorganized after fore¬
closure of the St. Louis At Southeastern, Nov. 16, 1880, is leased to the
Louisville At Nashville, for 40 years, and the L. At N. issues its bonds as
above, secured on the road, about 210 miles long in Indiana and Illinois.
There is also $000,500 of S. E. At St. L. stock. The L. At N. Lebanon-
Knoxvilie bonds of 1881 cover 110 miles, subject to prior liens, and 62
miles building from Livingston to State line as a first lien.
The Pen. At Atlantic is a separate company and the bonds are not a

direct liability of the L. At N. Co. The bonds w’ere sold to L. At N. stock¬
holders thus: $1,000 in bonds, $500 in bond scrip and $400 in stock for
$1,425 cash. The 3d mortgage bonds of 1882 are secured by pi© Ige of a
large amount of stocks and bonds. (See V. 35, p. 428 ) In Nov., 1882,
the company listed $3,213,513 of its stock taken from the City of Louis¬
ville anu issued $3,786,487 of newr stock to pay floating debt, &c. The
prices of stock have been :

Jan...
1882.

.. 100%- 02
1883.
584- 514 July

1882.
764- 644

1883.

Fel)... .. 05V 671-2 574- 514 August. . 764- 70 -

March 83 4- 65 557S‘ 534 Sept’her. 754- 624 -

April .

May ..

June..

.. 81»4- 72t2

.. 784- 724

.. 74V 61

_ October . 624- 50
Nov’her . 534- 464 _

- Dec’ber . 55 %- 40 7e -

The annual report for 1881-82, in the Chronicle, V. 35, i. 403, 427,
ga\e an account of the various transactions in that year. The c( mpara-
ti\e statistics w’ere as follows, not including Nasliv. Chat. Ac St. L mis,
wnieh is reported separately:
Miles operated
Earnings—

Passenger
Freight
Mail, express, Ace •

1870-80.
1,840

$1,700,207
5.135,985
599,651

1880-81.
1,872

$2,590,353
7,407,403
001,804

1881-82.
2,028

$3,007,465
8,050,339
929,941

Total gross earnings
Operat’g expenses (excl. tax.)

$7,435,843
4,138,532

$10,011,650
6,713,140

$11,987,745
7,429,370

Net earnings
Per cent of op. exp. to earngs.

$3,207,310 $4,108,510
61-52

$1,558,375
61-97

Receipts—
Net income, all sources...

INCOME ACCOUNT.

1870-80.
... $3,297,310

Disbursements—
Rentals 1 58.666
Taxes 69,667
Int. on debt (all lines) 2,050,000
Dividends on all roads ... 823,120
Georgia R dlroad deficit*
Miscellaneous 100.743

1880 81.
$4,423,719

52,0001
215,384

2,912,327
1,221,692 I

6,345

1*81-82.
$4,824,816

4,579,808

110,000

Total disbursements $3,112,036
Balance Sur.185,274

*$4,407,748
Sur. 256,840

$4,689,803
Sur. 135.008

* $240,869 of this is to he refunded to the L. Ac N. Co., and is included
in the balance of $256,810.
-(V. 34. p. 86, 114, 175. 216. 261, 292, 344, 453. 460; V. 35, p. 50, 88,
96, 103. 266, 373, 403,427,430, 431, 497, 603, 637; V. 36, p. 169, 252
399, 427, 453.)
Louisv. N. Albany & Chic.—Dec. 31, 1881, owned from Louisville, Ky. •

to Michigan City, Ind., 290 miles, and 90 miles of the Chic. Ac Indianap.
Div., Delphi to Maynard Junction—total, 380 miles. The road between
Delphi Ac Indianapolis was in progress. A lease for 990 years with Chio.
Ac West. Ind. at $81,000 per year gives entrance to Chicago. The L. N.
A. Ac C. was opened in 1852 and sold in foreclosure Dec. 27, 1872, and
reorganized without any bonded debt. In Aug., 1881, consolidated
with Chicago Ac Indianapolis A ir Line, and stock increased to $5,000,000,
giving 15 per cent increase to stockholders of record Aug. 31. In 1880
the company sold the $3,000,000 of first mortgage bonds to the stock¬
holders at 20 cents on the dollar. There are $600,000 car trust bonds,
on which the charge is 8 per cent per annum. The annual report was
published in V. 34, p. 228. 1831. 1830. 1879.
Gross earnings $047,654 $836,252 $696,631
Operating expenses 717,082 593,313 596.657
Net earnings $230,571 $242,008 $99,974
-(V. 34, p. 201, 228, 655; V. 35, p. 161, 291, 545, 575; V. 36, p. 140.)
Lowell & Framingham.—Sept. 30, 1882, owned from South Framing¬

ham, Mass., to Lowell, Mass., 26 miles. On Feb. 14, 1880, a lease of
the road to B. C. F. Ac N. B. Co. for 098 years and 4 months, from
Oct. 1,1879, was ratified. Sept. 10, 1881, sold at Sheriff’s salo and
reorganized under above name. Stock, $500,000 5 per ct. preferred
and $500,000 common; 24 per cent paid on preferred m Dec., 1882,
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DESCRIPTION.
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Louisville d Nashville— [Continued)—
1st M., gold, on Southeast.& St.L.RR.,coup.or reg.
2d niort., gold, on Southeast. & St. Louis RR., cp.
Pensacola Div., 1st mort., gold
Mobile A Montg. Div., 1st M., ($2,950,000)
Pensacola A Selma Div., 1st M., gold ($1,248,000)
Pensacola A Atlantic, mort., guar., ($3,000,000)
Louiev. Cin. A Lex., 1st mort

do 2d mort., coup., for $1,000,000
L. A N. mort. on L. C. A L., gold, ($3,208,000)
Car trust liens

Louisville New Albany d Chicago—Stock
1st mortgage
Mortgage, gold, on Chic. & Indianapolis Div

Lowell d t'ramingham—1st mortgage bonds
Lvkens Valley—Stock
Mahoning Coal.—1st mortgage, coupon
Maine Central—Stock
1st mortgage, consolidated
Bonds ($1,100,000 loan) A. A. K. RR..
Extension bonds, 1870, gold
Maine Central loan for $1,100,000
Leeds A Farmington Railroad loan
Androscoggin Railroad, Bath City loan
Portland A Kennebec, 1st mort., extended

do do consolidated mortgage
Manchester d Lawrence—Stock
Manhattan Beach Co.—Stock
N. Y. Bay Ridge A Jamaica RR., stock, guar
N. Y. A Man. Beach RR., 1st .mortgage
Man. Beach Impr. Co. (Limited), mortgage bonds
N. Y. Bay Ridge A Jam. RR., 1st mort. (guar.)...

Manfiattan Elevated—Stock, common
Stock, 1st pref., 6 r>er cent cumulative
Stock, 2d preferred (not cumulative)
Metropolitan Elevated, stock

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS. Bonds Prlnei
pal,When Duo
Slocks—Last
Dividend.

Amount
Outstanding

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

208 1881 $1,000 $3,500,000 6 g. M. A S. N.Y., Drexel, M. A Co. March 1, 1921
208 1881 1,000 3,000,000 3 g. M. A S. do do. March 1, 1980
45 1880 1,000 000,000 0 g. M. A S. do do Mar. 1, 1920
180 1881 1,000 Pledged. o g. M. A N. New York Agency. May 1, 1931
104 1881 1,000 Pledgod. 0 M. A S. do do Mar. 1, 1931
185 1881 1,000 Pledged. 0 F. A A. N. Y., Hanover Nat. Bk.

N. Y., Drexel. M. A Co.
Aug., 1921

175 1807 1,000 2,900,000 7 I. A J. Jan., 1897
175 1877 100 Ac. 892,000 7 A. A O. - do do 1907
175 1881 1,000 Fledged. o g. M. A N. New York Agency Nov. 1, 1931

380
1882 1,000

100
2,000,000
5,000,000
3,000,000

. G A. A O. Philadelphia. 1883-89

288 1880 1,000 0 J. A J. N.Y., Nat.Bk.Commerce July i, ioio
158 1881 1,000 2,300,000 o g. F. A A. do do Aug. 1, 1911
20 1871 1,000 500,000 5 A. A O. Boston, Old Colony RR. April 1, 3891
21 .... 20 600,000 213 Q.-J. New York. Treasurer. April 3, 1883
43 1872 1,000 1.480,000 7 J. A J. N.York, Union Trust Co. Jan. 1, 190‘2

351 .... 100 3,003,300 28j F. A A. Feb. 15, 1883
304 1872 100 Ac. 3.905,500 7 A. A O. Boston. 2d Nat. Bank. April 1, 1912
55 1800-1 100 Ac. 1.100.000 6 M’jithly do do 1890 to 1891
18 1870 500 Ac. 490,500 0 A. A O. do do Oct., 1900

109 1808 100 Ac. 750,800 7 J. A J. do do July, 1898
30 1871 100 Ac. 033,000 0 J. A J. do . do July, 1891
30 1800 100 Ac. 425,000 0 Q.-J. do do July, 1891
71 1803 100 Ac 217,300 6 A. A O. Portland, 1st Nat. Bank. Oct. 15, 1883
71 1805 100 Ac. 1,100,700 6 A. A O. Boston, 2d Nat. Bank. April 1, 1895
20 . . • • 100 1,000,000 5 M. A N. Manchester and Boston. Nov. 1, 1882

4,080,000
300,000

14 1877 500 Ac. 500,000 7 J. A J. N. Y., Corbin Bank’g Co Jan. 1, 1*897
1879 500 Ac. 1,000,000 7 M. A S. do do March, 1909

4
32

.... 500 Ac.
100

200,000
13,000,000
0,500,000

7 J. A J. do do (?)

32 • • • • 100 1*^2 Q.-J.
**

April 2, 1883
32 .... 100 ^ 6,500,000 l 14c Q.-J. Jan. 2, 1883
.... .... 100 > I82 Q.-J. New York, Olliee. Oet 2, 1882

Lykens Talley —Dec. 31, 1S82, owned from Millersburg, Pa., to Wii
liamstown, Pa., 20 miles; branch, 1 mile; total operated, 21 miles. A
ooal road leased and operated by the Northern Central Railroad since
July, 1880, and previously by the Summit Branch RR. The lease is for
999 years from March 1, 1806, and the rental is $02,500 per annum.
Mahoning Coal—Dec. 31, 1882. owned from Andover, O., to Youngs

town, O., 38 miles ; branches to coal mines, 5 miles; total operated, 43
miles. It was opened May l, 1873, and leased for 25 years from that
date to L. Sh. A Mich. So, RR., at 40 per cent of gross earnings. Capital
stock is $1,373,000. The L. S. it M. S. Co. holds $399,000 of the bonds
purchased under the agreement of lease. Net earnings in 1880 (40 per
cent of gross), $85,391, and in 1881, $88,583 ; in 1882, $95,189.
Maine Central—Sept. 30, 1882, mileage was as follows: Main, line,

Portland to Bangor, Me., 137 miles; branches, Cumberland Junction to
Waterville, 73 miles; Crowley’s Junction to Lewiston, 5 miles; Bath to
Farmington, 74 miles; Waterville to Skowhegan, 18 miles; total owned,
307 miles. Leased, Belfast to Burnham, Me., 34 miles; Newport, Me., to
Dexter, Me., 14 miles; total leased, 48 miles. Total operated, 351 miles.
On Oct. 1, ’82, began to oporate the Europ A N. Am. road, leased, 114 m.
This was a consolidation in 1802 of the Androscoggin A Kennebec

Railroad and the Penobscot A Kennebec. In August, 1873, the Port¬
land A Kennebec, Somerset A Kennebec and Leeds A Farmington rail¬
roads were also consolidated with the Maine Central. The annual report
was published in V. 35, p. 735. The ending of the liscal year was
changed in 1881 from Dec. 31 to Sept. 30. The report had the following:

1SS0-81.
Total gross earnings $1,877,079
Operating expenses, including taxes 1,229,357

Net earnings

Receipts—
Net earnings..
Other receipts.

INCOME ACCOUNT.

Total income..
Disbursements—

Rentals paid
Interest on bonds.
Dividends

$047,722

$647,722
8,050

$056,378

$54,000
570,400

1881-82.
$2,077,094
1,359.373

$717,721

$717,721
5,308

$723,089

$54,000
509,542
71,822

Total disbursements $G24,4G0 $095,304
Balance $31,912 $27,725
—(V. 34, p. 31; V. 35, p. 100, 735.)
Manchester d Lawrence.—I larch 31,1882, owned from Manchester, N.

H., to Methuen (State Line), 22*4 miles; leased, Methuen Branch of the
Boston it Maine Railroad, 3% miles; total operated, 20 miles. Road in
operation since 1849. Formerly operated with the Concord RR.
as one line, on a division of joint earnings. Methuen branch is
leased at a rental of $11,000 per annum. Company lays claim to a two-
fifths interest in the Manchester & North Weare RR., which is operated
by Concord RR. Ten per cent dividends are paid. Gross earnings in
1880-81, including amount received from Concord Railroad on account
of joint business, $185,041; net, $100,440. In 1881-82, gross, $199,848;
net, $100,199. (V. 32, p. 610; V. 34. p. 603.)
Manhattan Beach Company.—A consolidation under the above title

was made in February, 1880, of the New York & Manhattan Beach
Railway, the Manhattan Beach Improvement Company and the Marine
Railway Company. The stock of the new company, amounting to
$4,680,000, embraces the stocks of all the other companies converted
into it, and the Manhattan Beach Co. holds those stocks in its treasury,
except the New York A Manhattan Beach Railway preferred stock,
as also $300,000 2d mort. bonds of the New York A Manhattan Beach
RR. The New York Bay Ridge A Jamaica Railroad is leased and the
bonds and stock are guaranteed. In December, 1881, a lease of the
New York & Manhattan Beach Railway was made to the Long Island
RR. for 35 p. ct. of gross earnings to the lessor, but the sum of $97,500
per year is guaranteed to pay all annual charges. (V. 33, p. 642; V. 30,
p. 313.)
Manhattan Elevated.—This was a corporation formed to lease and operate
the two elevated railroads in New York City. Its capital stock was
$13,000,000, and it was to pay the interest on the bonds of the two
elevated roads and certain dividends. The original lease guaranteed
10 per cent per annum on the stocks, but this lease was amended iii
October, 1881, by the agreements made substantially as follows: 1. A
tripartite agreement among the three companies that the indebtedness
of the Manhattan.Company to the Metropolitan and New York be can¬
celed, except chat the New York company should receive their divi¬
dends due in July and October, and the interest due July 1 on the New
York bonds, the interest on the Metropolitan bonds also to be paid, but
no back dividends on .Metropolitan stock; the claim of the Manhattan
Company against the' other two to bo withdrawn; and then the net
eatnmgs to be distributed as follows: First, 0 per cent on New York
stock, then 4 per cent on Metropolitan stock, provided that road should
earn it; then 4 per cent on Manhattan stock, and then all the remain
ing surjilus to be equally divided between the three parties to the com¬

pact. 2. A supplementary contract was made immediately after be¬
tween the Metropolitan and Manhattan representatives, by which it was
provided that the Metropolitan Company should have a preference over
the Manhattan to the extent of 0 per cent out of its own earnings, and
in consideration of this to relinquish all claims to any proportion of the
surplus of either road, thus giving to the Manhattan Company a claim
to two-tliirds of the surplus earnings, its own share and that of the
Metropolitan Co. This was further supplemented by an agreement of
Nov. 14, 1881, for the surrender of the stocks of the other companies
and the issue, of new stocks by the Manhattan Company, as follows:
To New York Elevated stockholders, $0,500,000 of first preferred 0 per
cent stock cumulative; to Metropolitan stockholders, $0,500,000 second
preferred 0 per cent stock not cumulative; and to Manhattan stock¬
holders, $13,000,000 of common stock. (See full contract, V. 33, p. 500.)
The N. Y. Elevated stock was mostly surrendered and exchanged, but
Metropolitan stockholders held out against it, and after a long contest
the Manhattan party was defeated and the Kneeland party elected their
directors in November, 1882. Finally another agreement was proposed.
(See V. 30, p. 103.)
The report for year ending Sept. 30, 1832, showed gross receipts of

both roads to be as follows:
N.Y. Elevated. Metropolitan.

Gross earnings $3,210,309 $2,757,204
Working>xpenses $1,844,090 $1,823,680
Taxes 208,403 202,088

$2,052,153 $2,025,708
Net earnings $1,103,210 ■ $731,490

—New York Company.—
Gross

Metropolitan Company.-
Gross

Year. Passengers.1879 29.875,9121880 34,914,2431881 41,080,849

Earnings. Passengers. Earnings.
$2,239,489 10,109,209 $1,287,336
2.591,785 25,917,514 2,021,190
2.841,631 ’ 31,493,929 2,409,444

For the combined roads the summary statement for each of the four
years up to Oct. 1, 1882, was as follows:

Period. Passengers. Receipts.
Oct. 1, 1878, to Sept. 30, 1879 4‘,045,181 $3,520,825
Oct. 1, 1879, to Sept. 30, 1880 00,831.757 4,012,975
Oct. 1. 1880. to Sept. 30, 1881 75,535,773 5,311,075
Oct, T 188 L, to Sept, 30, 1882 86,301,029 5,973,035
— (V. 35, p. 50, 102. 132, 189, 347, 405, 413, 450, 545, 575, 658, 700 ;
V. 30, p. 56, 93,109, 252, 305, 453.)
Marquette Houghton d Ontonagon.—Dec. 31, 1881, owned from Mar¬

quette, Midi., to L’Ause, 03miles; branches, 27 miles; total operated, 90
miles. This was a consolidation Aug. 22, 1872, of the Marq. & Ontonagon
Railway and the Houghton A Ontonagon Railway. The company made
default on its bonds, and issued the present 0 percent bonds in exchange
for prior 8 per cent bonds. In January, 1883, consolidation was made
with the Houghton A L’Auso Railroad, making the total stock $2,750,-
000 common, and $2,259,020 preferred. (See V. 30, p. 80.) A 4 per cent
dividend was paid in February, 1883, on both. The lands amounted to
425,000 acres, mostly timber and mineral lands, and in May, 1881,
were sold for $2,500,000, and $1,750,000 6 per cent bonds called in.
In May, 1881, a circular was issued offering to stoekholders the privi¬
lege or subscribing to the stock of a land company, and in Jam, 1883,
subscribers for $1,000 0 per cent bond received a bonus of five shares
of stock. Operations and earnings have been :

Passenger Freight (ton) Gross Net
Years. Miles. Mileage. Mileage. Earnings. Earnings.

1878 88 3,030,290 15,810,400 $500,453 $299,182
1879 88 1,130,078 15,124,336 552,071 277,157
1880 88 1,015,903 20,804,170 771,538 405.719
1881 90 2.033,885 23,477,533 893,638 /1)(^
(V. 35, p. 50, 347, 540 ; V. 30, p. 30, 50, 80.)
Massachusetts Central.—Boston, Mass., to Northampton, Mass., 104

miles; branch, 13 miles; total as projected, 117 miles. Leased to Boston
A Lowell for 25 years, at a rental of 25 per cent of gross earnings,
and to be completed as specified. Stock, $3,500,000. In April, 1882,
company became embarrassed and new plans were proposed. Sec circu¬
lar in Chronicle, V. 30, p. 140. (V. 34, p. 574, 037; V. 35, p.78, 132.
430. 515 ; V. 30. p. 140, 310, 454.)
Memphis d IAllle Rock.—Dec. 31, 1881, owned from Little Rock,

Ark., to Memphis, Teun., 135 miles. Default was madeNovember, 1872,
and the property sold in foreclosure. The new company also defaulted,
and the road was sold and reorganized April 28, 1877. The stock is
$1,500,000. in 1880 gross earnings were $058,852; net earnings
$303,999; in 1881, gross. $765,840; net, $1S9,513. The company
has a land grant from Congress of 1,000,000 acres, of which about
150.000 acres had been certified to it to June 30, 1881. In April,
1880, control of this company was purchased by the St. Louis A Iron
Mountain, and on Jan. 1, 1882, the coupons were permitted to go to
default, and Mr. Marquand then offered to purchase the coupons, hold¬
ing them as a lien against the company, but afterward the coupons
were paid. Mr. Russell Sage obtained a judgment against the com¬
pany (see V. 35, p. 22.) F. A. Marquand is President, New York City.
-(V. 34, p. 204, 205, 292, 378; V. 35, p. 22, 545, 575; V. 30, p. 29,140.)
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DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

Manhattan Elevated—(Continued)—
Metropolitan Elevated, 1st mortgage

do 2d M. (guar, by Manliat’u).
New York Elevated, 1st mortgage, gold

Marquette H. d O.—1st mort.,M.A O., coup.
M. H. AO. mortgage...
Honda for Extension, Ac

Mass. Central—New mort., gold, (for$3,500,000)...
Memphis d Little Ilk.—1st M. (paid $50,000 yearly)
General mort., land grant, (s. f. $10,000 after ’82)

Memphis d Charleston—Stock
1st mortgage, Ala. A Miss. Div. (extend, in 1880).
2d mortgage. .

Consol.M.,g. ($1,400,0001st M. on 91 in. in Tenn.)
Mexican Central (Mexico.) —1st M. ($32,000 p. m.).
Income, conv., not cumulative, reg. ($0,400 p.m.)

Mexican National Railway (Mexico).—1stM., gold..
Mex. Oriental Inter. & Inter'l—Stock ($20,000 p.m.)
Michigan Central—Stock
Consolidated mortgage ($2,000,000 are 5s)
Michigan Air Line mortgage

do do 1st mort.,assumed byM. C
Equipment bonds.
M. C. bonds, mort. on Grand River Valley RU. ..
Kalamazoo & South Haven, 1st mort., guar

do do 2d mort., guar
Grand River Valley, stock, guar

do 1st inert., guar
Detroit A Ray City 1st mortgage, endorsed
Mort. on Detroit A Ray City Railroad
Jackson, Lansing A Saginaw 1st mort '

do 1st mortgage
do Cons. m. on whole line (300m.)
do do do

Michigan & Ohio—
‘Middletown Un ionville d Water Cop—1st mortgage.

Miles
of

Road.
•

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Ronds—Prinei -
pal,When due.
Slocks—Last
Dividend.

Rate per
Cent.

When
Payable

i Where Payable, and by
Whom.

14 1878 $1,000 $10,818,000 6 J. A J. N. Y., Mercantile Tr.Co July. 1908
.... 1879 1.000 2.000,000 • 6 M. A N. do do Nov. 1, 1899
18 1876 1,000 8,500,000 7 J. & J. do do Jan. 1. 1906
50 1872 100 Ac. 1,430,500 8 J. A D. Boston, N. Eng. Tr. Co. June 1, 189290 1878 1,000 616,200 6 M. A S. do do Mar. 1. 1908

. . 1883 1,000 900,000 6 J. A I). do do June 1, 1923
117 1880 1,000 3,500,000 6 g. J. A J. Boston and New York. Jan. 1, 1900
133 1877 1,000 , 250,000 8 M. A N. N.Y., H.Talmadgo ACo. Yearly-’81-’83
133 1877 250 Ac. 2,600.000 8 Janu’ry N. Y., L. Borg, 35 Wall. July, 1907292 .... 25 5,312,725 '

181 1854 .... 1,264,000 7 J. A J. N.Y., Metropolit’n N.Bk Jan. 1, 1915
272 1867 .... 1,000,000 7 J. A J. do do Jan. 1, 1885
292 1877 1,000 1,958,000 7 g. J. A J. do do Jan. 1, 1915
658 1881 1,000 21,050,000 7 J. A J. Boston Agency. July 1, 1911
.... .... 1,000 4,000,000 3 July 1 do July 1, 1911
.... 1881 1,000 14,330,000

(?)
6 g. A. A O. N. Y. Office, 47 William. July 1, 1912

919 .... 100 18,738,204 2 Q.-F. Grand Central Depot. Feb. i. i883
270 1872 1,000 10,000,000 7 A 5 M. A N. N. Y., Union Trust Co. May 1,1902103 1870 1,000 1,900,000 8 J. A J rto do Jan. 1,189010 1870 1,000 200,000 8 M. A N. do do Nov. 1, 1890
.... 1874 1,000 556,000 8 A. A O. do do April 1, 1883
82 1879 1.000 500,000 6 M. A S. do do

‘

1909
39 1869 1,000 610.000 8 M. A N. do do Nov. 1, 188939 1870 1,000 70.000 8 M. A N. do do - Nov. 1. 1890
84 .... 100 491,200 2*fi J. A J. do do Jail., 1883
84 1866 1,000 1.000,000 8 J. A J. do do July 1, 1886145 1872-3 .... 421,000 8 M. A N. do do May 1,1902-3
145 1881 1,000 3,526,000 5 M. A S. do do Mar. 1, 1931
116 1865 1,000 1,106,000 8 J. A J. do do July 1, 1885
.... 1867 1,000 171,000 8 J. A J. do do July 1. 1885
236 1871 1,000 1 913,000 - 8 M. A S. do do Sept. 1. 189]
298 1880 1,000 1,100,000 6 M. A S. do do Sept. 1, 1891
13 1866 .... 400,000 7 g. .... Middleto’n.N.Y..IstN.B 1886

Memphis & Charleston.—June 30, 1881, owned from Memphis' to
Stevenson, Ala., 272 miles; branches—to Somerville 14 miles, to
Florence 5 miles, to Mississippi River 1 mile; total operated, 292
miles. This road was leased June 2, 1877, to the East Tennessee Vir¬
ginia A Georgia Railroad for twenty years from July 1, 1877. The
lessees were to operate the road on their own account and apply the net
■earnings to interest and pay the balance, if any, to the lessors. The
lease was terminable on 6 months’ notice and was modified in December,
1879, the M. A C. Company giving up their right to terminate the lease,
and the lessees agreeing to buy the coupons for three years following in
ease the M. A C. earnings should be insufficient to pay them. Of the new
consolidated mortgage, $1,400,000 is secured by the old Tennessee State
iien for $1,73(5,906, assigned to a trustee. In 1882 the stock was to be
sold to the East Tennessee Virginia A Georgia, but this failed, and
then the lease to E. T. Va. & Ga. was to be bought out by this company
and canceled, and new stock to amount of $5,312,725 was to be issued
for this purpose at 12 per cent of its face value to stockholders of record
Oct. 10, making the out stock a preferr’d issue,but obstructions occurred.
See references below to the Chronicle. Earn’gs for four years past were:
Years. Miles. Gross Earitfgs. Net Earn’"®..1878-9 292 $8(52,513 $231,0381879-80 292 1,003,271 262,9241880-1 330 1,342,082 511,3451881-2 330 1,323,614 283.614
—(V. 34,' p. 265, 292, 409, 714; V. 35, p. 189, 212, 236, 298, 373, 405,
431, 510, 602 ; V. 36, p. 81, 108, 170, 196.)
Mexican Central (Mexictf).—January, 1883, had built from Mexico City

north, 321 miles; El Paso del Norte southward, 265 miles, and 60
miles of Tampico Division ; total, 646 miles. Under the management of
Boston capitalists. Whole line when completed will be (1) the main
line, from the City of Mexico to El Paso; (2) from Tampico westerly
through San Luis to the main line ; (3) from the main line to the City of
Guadalajara, and thence to Pacific Coast at San Bias. The company has a
subsidy from the Mexican Government of $15,200 per mile on most of
the lines, which the Mex. Gov’t issues to the Co. as the road is accepted,
in “certificates of construction of the Central R’y, to be redeemed with
6 per cent of all duties produced at the maritime and frontier custom¬
houses of the Republic.’’ The subvention on the main line will be about
$19,000,000. The first mortgage bonds were issued thus : $5,000 with
.$1,000 income bond and 40 shares of stock for $4,250 on the first sub-
■scriptiou, $4,500 on the second, and $4,750 on the third. The income
bonds are convertible into stock at par. The stock authorized is
$32,000 per mile. Thos. Nickerson, President, Boston. See V. 35, p.
516 and report for 1882 in V. 36, p. 398. (Y. 34, p. 61, 147, 204, 291,
341,407, 435; V. 35, p. 132, 320, 348, 478, 516, 545; V. 36, p. 108,
140, 252, 286, 398, 454.)
Mexican National Railway (Mexico).—This is the road building from

Laredo to City of Mexico, 817 miles, and Mexico City to Manzanillo,
with branches to El Salto, Zacatecas and Matamoras, under the Palmer-
Sullivan concession from the Mexican Government, of which about 430
Were finished by Jan., 1883. This includes a subsidy of $11,270 per
mile of road secured by 6 per cent of the Government receipts from
customs. Statements at some length as to the company’s affairs were
in the Chronicle, V. 33, p. 717; V. 34, p. 204. Bonds for $1,000
with stock for $1,000 were issued for $1,050 cash. Tin* road is built
by the Mexican National Construction Co. In Texas 167 miles of the
Texas Mexican Road from Corpus Cliristi to Laredo connect with this
road and are operated with it. (V. 34, i>. 204, 231, 604 ; V. 35, p. 50,
103, 265, 291, 320; V. 36, p. 81.)
Mexican Oriental Interoecamc & International.—This company is

ormed to build from Laredo to City of Mexico, 600 miles, in connection
with the Gould system of roads terminating at Laredo, and a traffic
agreement from them of 25 per cent of gross earnings. See V. 34, p.
605^ The Mexican Government grants a subsidy which it is said will
net $12,000 per mile. See circular of Mr. Gould, as President of Mo.
Pacific, in V. 33, p. 687, 716. (V. 34, p. 489, 605; V. 35, p. 320).
Michigan Central.—Dec. 31, 1881, owned from Detroit, Mich., to Ken¬

sington, Ill., 270 miles ; used jointly with Ills. Central, Kensington to
Chicago, 14 miles; leased lines—Michigan Air Line, 104 miles; Jackson
Lansing & Saginaw, 236 miles; Grand River Valley, 84 miles; Kala¬
mazoo & South Haven, 40 miles; Joliet & Northern Indiana, 45 miles;
Niles & N.ew Lisbon, 11 miles; Detroit & Bay City Road, 145 miles;
total operated. 949 miles. In Nov., 1882, a close contract was made
with Can. Sout h’ll for working its read by the M. C. and the divisiou of
net profits over all charges—one-third to C. 8. and two-thirds to M. C.
The approximate income statement for 1882 (V. 35, p. 729), showed

net balance of $625,000, against $509,310 in 1881.
The annual report for 1881 in Chronicle, V. 34, p. 518, liad the fol-

1 owing figures:
OPERATIONS AND FISCAL RESULTS.

Operations— 1878. 1879. 1880. 1881.
Passengers carried.... 1,373,530 1,445,655 1,699,810 2,079,289
Passenger mileage ... 79,684,072 93,232,430 115,523,789 135,706,148
Rate$ pass’ger$ mile 2*41 cts. 2-21 cts. 2-13 '*s. 2'07 cts.
Freight (tons) moved. 2,786,646 3,513,819 3,797,137 4,196.896
Freight (tons) mileage518,053,707 721,019,413 735,611,9.>5 790,022,930
Av. rate $ ton mile 0*848 cts, 0*692 cts. 0*842 cts. 0*718 cts.

Earnings—
Passenger
Freight
Mail, express, Ac

1878.
$

1,918,609
4,640,248
307,237

1879. «
•$

2,062,265
4,986,988
297,541

1880.
$

2,461,771
6,195,971
293,633

1881.
$

2,812,706
5,675,731
312,050

Total gross earnings.
Operating Expenses—

Maint. of way. Ac
Maint. of equipment.
Transport’ll expenses
Taxes
Miscellaneous*

6,872,094
$

854,554
648,718

2,296,394
204,497
363,075

7,346,794
$

904,613
623,730

2,455.164
201,682
514,403

8,951,375
$

1,226,536
670.006

2,824,901
197,255
820,053

8,800,487
$

1,627,919
825,196

3,431,244
215,802
631,935

Total
Net earnings
P.ct.op.exp.to earn’gs

4,367,238
2,504,856

63*55

4,699,592
2,647,202

63*97

5,739,751
3,212,624

64*11

6,732,096
2,068,391

76*50
* Includes legal expenses, rentals, loss and damage of freight, injuries

to persons, car mileage, commissions, and several small items.
INCOME ACCOUNT.

Receipts—
Net earnings
Interest A dividends.

1878.
$

2,504,856
119,664

1879.
$

2,647,202
68,634 '

1880.
$

3,212,624
134,374

1881.
$

2,068,391
133,845

Total income 2,624,520 2,715,836 3,346,99,; 2,202,236
Disbursements—

Rentals paid
Interest on debt
Dividends

Do rate per ct.
Miscellaneous

184,310
1,431,640
749,528

4
97,840
161,202

184,310
1,403,472
1,030,601

5*2

184,310
1,385,120
1,499,056

8
70.000

184,310
1,508,616
468,455
2^

Balance, surplus 97,453 208,512 40,855

Total 2.624,520 2,715,836 3,346.998 2,202,236
The Jackson Lansing A Saginaw debt is asBumed by Michigan Central,

which also pays $70,000 per year on the stock of $2,000,000, one-third
of which it owns; the proceeds of J. L. & S. lands go to pay bonds,
and in 1881 sales amounted to 45,667 acres, for $645,953, leaving
363,214 acres unsold, valued at $2,724,105. Interest was passed on
the Detroit & Bay City bonds, not guaranteed, November, 1875, and
sale was made Feb. 12, 1880, for $3,625,750. In March, 1881, the
Michigan Central bonds for $4,000,000, secured by mortgage on that
road, were issued. (V. 34, p. 518, 617, 637; V. 35, p. 22, 431, 456,
576, 729; V. 36, p. 366.)
Michigan d• Ohio.—(Y. 36, p. 366.)
Middletown Unionville d; Water Gap.—Doc. 31, 1881, owned from Mid¬

dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Road opened
June 10, ’68. Is leased to the N. J. Midland RR. at a rental of 7 per cent
on stock ($123,850) and interest on b’ds. G. Burt, Pres’t, Warwick, N.Y.
Midland North Carolina.—Jim. 1, 1882, owned from Moreliead City to

Goldsboro, 95 miles, and constructing to Salisbury, 150 miles further.
Total projected line is 565 miles. Stock, 5,000,000. American Loan <fc
Trust Co., Boston, is trustee. (V. 34, p. 461; V. 35, p. 51, 574,625, 706.)
Milwaukee Lake Shore d: Western.—Dec. 31, 1881, owned from

Milwaukee, Wis., to Summit Lake, Wis., 225 miles; branches—Horton-
ville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles, and Eland-
Junction to Wausau, 23 miles; total operated, 276 miles. The company-
defaulted on the interest of its bonds in Dec., 1873. and on Dee. 10,
1875, the property was sold in foreclosure for $2,509,788 and pur¬
chased by bondholders. The reorganized company has $5,000,000
preferred stock and $1,000,000 common. A consolidated mortgage
for $5,000,000 is issued to take up all other debts, and the balance for
extensions, Ac. In addition to above, there are $87,000 divisional
bonds outstanding, Pref. stock lias a prior right to 7 per cent from net
earnings. The annual report for 1881 was given in V. 34, p. 713. In
1880 gross earnings were $427,751; net earnings. $154,487. In 1881
gross, $637,485; net, $212,659. (V. p. 115, 177, 655, 713; V. 35, p.
189. 373, 374, 431, 487, 576, 677, 706.)
Milwaukee d Lake Winnebago—Dec. 31. 1882, owned from Neenah to

Sclileisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon¬
sin Central at 37^ per cent of gross earnings as rental; but after
$175,000 per year is received the balance of net earnings is to be equally
divided. Prof, stock, 6 per cent cumulative, $780,000; common stock,
$520,000; par of shares, $100. (V. 36, p. 196.)
Milwaukee d Northern—Jan. 1,1S83, owned from Green Bay, Wis.,

to Schwartzburg, Wis., 104 miles; branches—Meuaslia and Appleton to
Hillbert, Wis., 22 miles; total operated, 126 miles. On Juno 5,
1880. foreclosure was made and road sold for $1,500,000. The
stock is $2,155,000, same as bonds. It was leased to Wisconsin Central
at) a rental of 371a per cent on gross earnings, but lease terminated
August, 1882. Gross earnings in 1880, $470,861; net, $175,053. Gross
in 1881, $530,250 ; net, $198,944. Net in 1882, $193,830. (Y. 34, p.
147; V. 35, p. 51 103,291 576
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of
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INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Duo.
Stocks- Last

For explanation of column headings, Ac., see notes Rate per When Where Payable, and by
on first page of tables. Road. Bonds Value. Cent. Payable Whom. Dividend.

Midland No. Carolina—1stmort. (for $10,000,000) 1881 $.... $15,000 p.m. 6 Company’s Offices. 1921

Miltc. Lake Shored West—Northern Div., 1st mort. i’oo 1879 1,003 199.000 7 M. St S. N. Y.. S. S. Sands A Co. Mar. 1, 1903

Consol, mort., gold (for $5,000,000) 344 1881 1,000 3,841.000 6 M. A N. N.Y., N. Bk. of Com’rce May 1, 1921
Income bonds (not cumulative) 1881 1.000 500,000 6 M. A N. do do May 1, 1911

Milwaukee <£• Lake Winnebago— 1st mortgage, gold. 65 18*2 1,000 1,430,000 6 g. J. A J. Boston and New York. July 1, 1912
Income bonds, gold (cumulative)

Milwaukee <£ Northern—1st mortgage 126
1882
1880

1,000
1,000

520,000
2,155,000

5 g.
6 J. AD. N.Y.,Meroh.Exch.N.Bk.

July 1, 1912
Juno 1, 1910

Mine Hill <£ Schuylkill Haven—Stock 67 50 4,022,500 3 ha J. A J. Phila.M.H. AS. H. R.Co. Jan.12, 1883

Minneapolis <£ St. L.—1st M., Min. to Merriam June. 27 1877 1,000 455,000 7 g. J. A J. N.Y., Continental N.Bk. Jan. 1, 1907
1st mortgage, Merriam Junction to State Line ..

93 1877 500 Ac. 950,000 7 g. J. A I). do do Feb. 1, 1927

1st mortg., Minneapolis to White B. Lake, guar.. 15 1877 1,000 280,000 7 g. M. A N. do do Jan. 1, 1907

1st mortgage, gold, coup. (Al. Lea to Fort Dodge) 102 1879 1,000 1,015,000 7 g. J. A D. do do Juno 1, 1909

Improvement and equip, mort. (for $4,000,000)..
Mortgage on Southwestern extension

‘

53
1882
1880 1*00*0 636,000 7* J. A D. New York. Dec. 1, 1910

Mortgage on Lake Superior Extension 21 1880 1,000 246,000 7 J. A J). do June 1. 1910

2d mort. bonds, income, 5 A 10 years 172 1881 1,000 500.000 7 J. A J. N.Y., Continental N.Bk. Jan. 1, ’86-’91

1st mortgage, gold. Pacific Extension 92 1881 1,000 1,382,000 <> g. A. A O. New York April 1, 1921

Mississippi it Tennessee—1st mortgage, series “A”. 100 1.877 1,000 976,000 8 A. A O. N. Y., Imp. A Trad. Bk. April 1, 1902
July 1, 1902

1st mortgage, series “ B,” (a second lien) 100 1877 1,000 1,100,000 8 J. A J. do . do

Missouri Kansas c£- Texas—Stock
1stm., gold, sink, fund, on road and laud (U.P.S.Bn

1,341
182 1863

100
1,000

40.405,000
2,296,000

*

6*g. J. A J. N. Y., Company’s Office. Jan., 1899

1st mortgage, gold (Tebo. St Neosho) 100 1870 1,000 3 19,000 7 g. J. A D. do do June, 1903

Consolidated mortgage, gold, on road and laud... 786 1871-3 1,000 14,770.000 7 g. F. A A. N.Y., Mercantile Tr. Co. 1904-1906

2d mortgage, income (interest cumulative) 786 1876 500 Size. 8,123,219 6 A. A (). N. Y„ Co.’s Office. April 1, 1911
Booueville Bridge bonds, gold, guar 1873 1,000 914,000 7 g. M. A N. do do May 1. 1900
General consol. M.. gold (for $45,000,000) 1,341 1880 1,000 13,097,000 6 g- J. A D. do do Dee. 1, 1920

East Lino St Red River 1880 ..... 410,000 6 J. A D. do do 1900

Hannibal A Central Missouri, 1st mortgage 70 1870 1,000 763,000 7 g. M. A N. do do May 1, 1890

Internat. St Gt. North’ll, 1st mort , gold 776 1879 1,000 7,951,000 <> g- M. A N. do do Nov. 1, 1919

do 2d mortgage 776 1881 500 Ac. 7,051.000 6 M. A S. do do 1909

do Colorado Bridge bonds
Missouri Pnritie.—Stock 723

1880 ’

ioo
225,000

30,000,000
7
134 Q.-j.

F. A A.
New York, Office.

1920
April 2, 1883
Aug.. 1338

1st mortgage, gold 283 1868 1,090 7,000,000 6 g. N.Y., Mercantile Tr. Co.
2d mortgage (sinking fund $50,000 per annum).. 283 1871 1.000 "2,573,000 7 J. A J. do do July, 1891
Tieal estate (depot.) bonds 1872 500 Ac. 800,000 8 M. A N. do do May 1, 1892

Feb.. 1885
-■ ■ —..Debt to St. Louis"County (no bonds) ....

700.000 7 mont’lv St. Louis.

MineHill <& Schuylkill Haven.—Nov. 30, 1832, owned from Schuylkill
Haven. Pa., to Locust Gap, Pa., with branches. OOhj miles. Road was
leased May 12, 1864, to the Philadelphia «v Reading Railroad Co. for 009
years at a rental of 8 per cent on the capital stock. There is no debt,
and 7 per cent dividends are paid. Operations not separately reported;
included in lessee's returns.
Minneapolis <£• St. Louis.—Doc. 31, 1881, owned main line, Minneap¬

olis to Angus, 260 miles; Pacific Division, Winthrop to Minneapolis, 62
miles; White Bear Branch, 15 miles; Taylor’s Falls Branch, 20 miles;
Hart’s Ford Branch, 3 miles; leased, White Bear to Duluth, 115 miles ;
total operated, 506 miles. In June, 1881, a consolidation was arranged
with $2,000,000 of stock. (See V. 32, p. 613.) Gross earnings for year
1881 were $1,071,183; net. $265,805. The bonds of the $1,100,000
mort. (1877), numbered from 1.101 to 1,400, for $500 each ($150,000
in all), are guaranteed by the Burlington Cedar Rapids A Northern
Railroad. The bonds on the 15 miles were issued by the Minneapolis
& Duluth Railroad before it was absorbed by this company. Preferred
stock of $8,000,000 is authorized and $1,000,000 issued; common stock,
$12,000,000 autboiized and $6,000,000 issued; par of both $100 per
share. The projected Southwestern extension runs from Fort Dodge,
la., towards'Kansas City, Mo., 325 miles, with a branch to Council
Blufls, 140 miles. W. D. Washburn, President. (V. 34, p. 62, 521, 518,
549; V. 35, p. 405, 577, 637, 706.)
Mississippi «£• Tennessee.—September 30, 1382, owned from Grenada,

Miss., to Memphis, Tenn., 100 miles. Capital stock, $325,400. Debt
was consolidated as above in 1877. Earnings for three years past
were: 1879-80, gross, $525,4S9; net, $260,379; 1880-31, gross, $492,-
186; net, $194,346; 1881-82, gross, $406,651; net, $152,492. (V. 34,
p. 59; V. 35, p. 657.)
Missouri Kansas <£ Texas.—Dee. 31,1882, owned from Hannibal, Mo.,

to Denison. Texas, 576 miles; branches—Holdens Mo., to Paola, Kan , 54
miles; Parsons, Kan., to Junction City, Kan., 157 miles; Whitesboro,
Tex., to Ft. Worth, Tex. (leased), 71 miles; Ft. Worth, Tex., to Taylor,
Tex., 163 miles; Denison. Tex., to Gainesville, Tex., 41 miles; Denison
to Mineola, Tex., 103 miles; Denton, Tex,, to Dallas, Tex , 39 miles;
Miller Junction, Tex., to Belton, 7 miles; Trinity, Tex., east, 38 miles;
coal branches, 8 miles; Jefferson, Tex., to McKinney, Tex., 155 miles.
Total, 1,412 miles. International & Great Northern, from Longview,
Texas, to Houston, Texas, 232 miles, and Palestine, Texas, to Laredo.
Texas, 415 miles; branches—Longview to Jarvis. 20 miles; Houston fo
Columbia, 50 miles ; Phelps to Huntsville, 8 miles; Mineola to Troupe,
45 miles; leased—Round Rock to Georgetown, 10 miles; Henderson to
Overton, 16 miles; total operated 7/6 miles.
The Missouri Kansas A Texas Company was organized April, 1870,

and embraces by consolidation tlie Union Pacific—Southern Branch, the
Tebo A Neosho and other minor companies. In 1874 the Hannibal &
Central Missouri was purchased, and it has also $32 000 second
mortgage 7s, due 1892. The company made default on their
consolidated bonds in Dec., 1873, and was operated by a Receiver from
Dee. 30,1874, to July 1, 1876, when the Union Trust Company of New
York took possession. The election of Mr. Gould as President took
place in January, 1880. On Dee. 1, 1880, the company took possession
of its property, paying the overdue coupons. The Missouri Kansas A
Texas bonds and Union Pacific.Southern Branch bonds till 1881 received
5 per cent only in cash and balance in scrip. The company had a land
grant from the United States estimated at 817,000 acres and from theiate of Kansas 125,0(H) acres. There is also a grant in the Indian
Territory of 3,622,400 acres subject to the extinguishment of the
Indian title. The Booueville Bridge Company is a separate organiza¬
tion, and earns interest and proportion for sinking fund. The general
consolidated mortgage is at $20,000 per mile on all road built and to
be built; of which $18,217,000 is reserved to take up tirst consol, and
prior bonds; $10,000,000 (which may hear less than 6 per cent) reserved
to take up income bonds .and interest; but the issue of general mortgage
bonds for Incomes and scrip is optional with the company, both as to
terms and time. At end of 1882 there were outstanding, in addition
to above, $2,280,497 Income coupons 6 per cent scrip.
At a meeting of stockholders May 18, 1881, a lease to the Missouri

Pacific for 99 years was ratified on terms following; That the
lessee operate the road and pay the obligatory mortgage interest, pay¬
ing over the balance to the Missouri Kansas St Texas Company. If there
is a deficit in income the lessee may advance money to pay interest, or
in case of failure to make such advance the Missouri Kansas A Texas
can resume possession of its road. (See V. 32, p. 613.)
The International A Great Northern Railroad was acquired by Mo.

Kan. & Tex. in May, 1881, oy an exchange of two shares of Missouri
Kansas & Texas stock for one of International & Great Northern.
The International & Great Northern was a consolidation of the
Houston A Great Northern Railroad and the International RR. of Texas
on Sept. 22,1873, The company made default on its bonds, and a Re¬
ceiver was appointed in April, 1878. Sales in foreclosure were made
July 31 and Oct. 14, 1879. In the reorganization the lands of the com¬
pany, amounting to about 5,000,000 acres, were conveyed to the
second mortgage bondholders in full settlement for their lien on the road,
which was thereby discharged. The 8 percent income bonds were issued
for one-half of old mortgages, and overdue interest. Interest at 4 per
cent for 1879 was paid on these and for 1880 5 percent, and afterward
the option was given to exchange these for the new 6 per cent second

mortgage bonds, and most of them were exchanged, leaving only $365,-
000 out Jau. 1, 1883, which amount is included under 2d mort, bonds
above. Intermit.'& Great Northern earnings in 1832 were $3,312,285;
net, $981,322. Prices of Missouri Kansas St Texas stock have been :

1882.
Jan 39^8- 35^8
Feb
March ...
April
May ..

38%- 26^2
3612- 26%
35*8- 29
33 - 28*4

1883.
3478- 30^2
32% 29*4
32*2- 30ki

June 34^- 267e

July
AUgUSt ..
Sept’ber.
October..
Nov’ber .

Dec’ber..

1882.
41% 3334
42ic- 3718
415a- 37i8
371c- 32ic
3613- 2814
35 - 30 34

1883.

The report of M. K. & T. for 1882 had the following figures for that
year, which are compared with previous years:
Miles of railroad
Earn'gs <£ expenses—

Passenger earnings.
Freight earnings
Miseeil. earnings

1879.
786
$

714,751
2,455,861
173,677

Gross earnings.. ' 3 314,292
Expenses, taxes, Ac. 2,072,751

1880.
879

$
820.201

3.110,461
232,389

4,161,671
2,616,046

1881.
1, :07
$

1,058,054
4.050 119
252,663

5,360,837
3,299,54 L

1882.
1,374
$

1,380,590
4,710,071
359,803

6,450,464
4,338,036

Net earnings .... 1,271,541 1,545,625 2,061,296 2,112,428
Imp.,eng.,car hire,Ac 228,333 149,622
Available revenue .. 1,043,208 1,545.625 1,911,674 2,112,428
—(V. 31, p. 292, 344, 378, 522, 625, 714; V. 35, p. 77, 133, 291, 320,
637; V. 36, p. 110, 427.)
Missouri Pacific.—Dec. 31, 1882, owned main line from St. Louis, Mo.,

to Atchison, Kan., 330 miles; branches 660 miles; total 990 miles. In
May, 1881, the St. Louis Iron Mountain St Southern was taken in. Dec.
31, 1881, the mileage was as follows: From St. Louis to Texarkana,
Texas Line, 490 miles; branch lines. Mineral Point, Mo., to Potosi, Mo.,
4 miles; Bismarck, Mo., to Belmont, Mo., 121 miles; Poplar Bluff, Mo.,
to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, Ark., to Camden, Ark.,
34 miles; other branches 163 miles; total, 882 miles.
The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage

Sept. 6, 1876, for the nominal price of $3,000,000, to C. K. Garrison
and others, and a new company organized with a stock of $800,000.
The present company was a consolidation in August. 1880, embracing

the Missouri Pacific, St. Louis St Lex., Kansas City St East, and Lex. &
South, in Missouri; and tlie St. Louis Kan. A Ariz. and Kan. City Leav.
St Atch. in the State of Kansas.
The consolidated,mortgage above is for $30,000,000—trustees John F.

Dillon ami Edward D. Adams. The bonds are issued to retire the out¬
standing bonds of tlie consolidated company, as above given, amounting
to $20,184,000. The remaining $9,816,000 are issued as maybe re¬
quired for finishing, constructing, purchase, acquisition, Ac.
The St. Louis Iron Mountain & Southern stock was taken up with

Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for
four shares of Iron Mountain, and the St. Louis & Iron M. tock is
held by Missouri Pacific. I11 August, 1881, a circular was issued
giving holders (Aug. 8) of ten shares Mo. Pae. stock the right to take
one share in the Hudson River Contracting Co., to build 250 miles of
new road from Knobel, on northern line of Ark. to La. State line, in
Ashley Co., under the Cairo St Fulton charter.
The annual report of Mo. Pacific for 1882 was published in theChron¬

icle, V. 36, p. 422, and was the first report ever published under the new
management. The income account and balance sheet were as follows:

INCOME ACCOUNT, 1882.
To accrued int. on b’ds. $1,598,389 I Surplus earnings 1882. $3,766,982
Taxes 148,573 | Wal.A C. T. St Ferry Co.
Rental acct. leas’d lines 96.000] earnings $102,988
Dividends paid 1,946,419 Less expenses 56,531— 46,456
Sundry amounts paid .. 100,746 | Dividends received, Ac* 526,662
Balance to credit of in- I Sundry amts, received. 127,433
come acct. Dec. 31/82 4,635,101 I Bal. iuc. acct.Jan. L/82 4,057,756

$8,525,291 I $8,525,291
* Not including anjr dividends from St. L I. M. St So.

FINANCIAL EXHIBIT DECEMBER 31, 1882.
Cost of road and equipment, Sic. $39,298,900
Supplies and material on hand i 624,117
Advances to road* under construction—

Trinity & Sabine Ry.—Trinity, Tex., eastward.$286,701
Doniphan Branch, St. L. i. M. & So. Ry 199,242
White River Branch, St. L. I. M. A So. Ry 223,497— 709,441

Investment in stocks and bonds 20,856,311
Balances—Uncollecied earnings 202,579
Cash on hand 1,238,990

$02,930,340
By capital stock (includingexchanges for Iron Mtn. stock).$29,95^,900
Funded debt- (See Supplement) 25,379,000
Interest due and accrued—Due and uncalled for. $28,894
Accrued, hut nor due '440,078— 468.972

Voucners, Dec., Ia82, payable Jau. 15, 1883 2,395,919
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



April, 1883.] RAILROAD STOCKS AND BONDS. xli

Subscribers will confer a great favor by giving immediate notice of any error discovered in tbese Tables.
DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

Missouri Pacific—(Continued)—
3d mortgage '
Consol. M., gold, for $30,000,000 (coup, or reg.)..
Carondelet Branch, 1st mortgage
Missouri River RR., 1st niort
Leavenworth Atcli. A N. W., 1st mort., guar
St. Louis & Lexington, 1st mort
St. L. Iron Mt. A So., 1st more., coupon

do 2d mor.. gold, coup., may be registered
do Ark. Branch, 1st mort., gold, land gr"
do Cairo Ark.A T., 1st, gold, cp.or reg
do Cairo Si Fulton, 1st, g., on road A land.,
do 1st pref. income bonds,reg.(cumulative)
do 2d pref. income bonds,reg;(cumulative)
do Gen’i consol. M. (for $32,036,009)
do do supplemental....

Mobile <£• Ala. Grand Trunk—1st M. ($20,000 p. m.)
Mobile d Girard—2d mort., end. by Cent. Ga. RR..
3d mortg. bonds

Mobile d Monty.—Stock
Mobile d Ohio—Stock
New mortgage, principal payable in gold
1st pref. inc. and s. f. debentures, not cumulative
2d do do do
3d do do do
4th do do do
Cairo extension (Ky. & Tenn. RR.)—

Montgomery <£ Eufaula—1st mortgage
Mon tpelier d Wells Iiiver—Stock
Morgan’s La.d: Texas—1st mort.,goldiN.O.to M.City)
1st mortgage, Alex. Extension, gold ,

Morns d Essex—Stock
1st mortgage, sinking fund
2d mortgage
Convertible bonds
Gen. m. A 1st on Boonton Br. Ac. (guar. D.L.AW.)

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
'* Whom.

299 1876 $1,000 $3,828,000 7 M. A N. N.Y., Mercantile Tr. Co.
708. 1880 1,000 9,200,000 6 g. M. & N. do do
lS1^ 1873 1,000 245,000 <5 g- A. & O. do do
.... .... .... 205,000 d) do
21 1870 1,000 190,000 7 A. & O. do do
.... .... .... 650,000 . > do do
210 1867 1,000 4,000,000 7 F. A A. do do
310 1872 1,000 6,000,000 7 g. M. A N. New York or London.
99 1870 1,000 2,500,000 7 g. J. A D. N. Y., Mercantile Tr. Co.
71 1872 1,000 1,450,000 7 g. J. A D. do do
304 1870 1,000 7,725,000 7 g. J. A J. do do
.... 1879 m m m m 831 549 7 March. do do
> • • • - 1879 1.000 115,000 6 March. do do
686 1881 1,000 10,000,000 5 g. A. A 0. do do
31 1 SSI 1,000 1,966,000 5 g. A. A O. do do
56 1874 1,000 1,121,000 7 g* J. A J. New York A London.
85 1869 1,000 300,000 8 J. A J. N. Y., Nat. City Bank.
.... 1877 1,000 800,000 4 J. A I>. do do
180 .... 100 3,022,517 2hj F. A A. N. Y., Drexel, M. A Co.
528 . . 100 5,320,600
472 1879 1,000 7,000,000 6 g. J. A D. N.Y. Farmers’ L’n A Tr.
.... 1879 5,300,000 7 Yearly. New York City.
.... 1879 .... 1,850,000 7 Yearly. do do
.... 1879 Q • • • 600,000 7 Yearly do do
.... 1879 900,<>00 7 Yearly. do do
22 1880 1,000 600,000 6 J. A J. N.Y., 11 Pine Street.
8 L 18 79 . 1,500.000 6 J. A J.
38 50 800,000 o Boston.
110 1878 1,000 5.000,000 7 A. A 0. New York.
150 1880 1,000 1,«0 >,000 6 g. J. A J. do
132 50 15,000,000 3 Lj J. A J. N. Y„ Del., Lack A W.
84 1864 250 5,000,000

rr
4 M A N. do do

84 1866 500 Ac. | 2,999,000
rr
4 F. A A. do do

.... Var’us 1,000 284,000 7 J. A J. do do

34 1871 1,000 1 4,994,000 7 A. A 0. 1 do do

Bonds—Princi¬
pal,^When Due.
Stocks—Last
Dividend.

Nov., 1920
Oct. 1, 1893

Oct". "l,‘ 1889
Aug. 1, i892
May 1, 1897
June 1. 1895
June 1, 1897
Jan. 1, 1891

April 1, 1931
April 1, 1931
July 1, 1910
Jau., 1889
June, 1897

(?)

Dec!* 1,*1927

Julv 1, 1892
July 1, 1909

(?)
April 1, 1918
July 1, 1920
.Ian. 2, 1883
May 1, 1914
Aug. 1, 1891
Jan. 1, 1900
Oct., 1901

•St. Louis Bridge A Tunnel Co.—
Surplus earnings.
Hospital account.
Balance of income account, Dec

$ .1,000
41,380

31,1882 4,035,101

$02,930,340
The St. Louis A Iron Mountain road defaulted on its interest in 1875

and finally made a compromise with its bondholders, issuing the first
pref. income bonds due in 1891-95-97 and 1914. for the overdue coupons
on mortgage bonds, the. coupons not being canceled but held in trust as
security. The 2d pref. income bonds, due 1914, were issued to holders
of consolidated mortgage bonds, and those bonds deposited as security.
Interest to Dec. 3l! 1879, lias been paid on the income bonds, but
nothing since, and suit has been commenced to compel the payment
of interest. The company offered to exchange them for the new 5 per ct.
mort. bonds, with which' all other bonds are eventually to be retired, and
up to Jan. 1, 1883, only the above amounts remained outstanding. In¬
terest on both classes of the income bonds is cumulative, al -o .$73,090 of
old income 8 per cents of Cairo & Fulton. The Mercantile Trust Co. of
N. Y. is trustee of the general consol, mortgage. The income account
for 1882 was as follows :

6T. L. IRON MOUNTAIN & SOUTH. RAILWAY—INCOME ACCOUNT—1882.
Accrued interest on bonds $2,248,978
Taxes 94,468
Sundry amounts—

Car trust expense $76,682
Baring cross bridge expense 53,699
Interest and exchange 61,942
Discount, Government deductions, Ac 209,869— 405,194
Balanceot incom 3 account Jau. 1, 1883 1,199,792

$3,918,434

Surplus earnings 1882 $3,73 5,020
Dividends received, Ac 49,204
Unclaimed wages an t vouchers canceled, Ac 53,028
Balance of income account Dec. 31, 1882 ... 109,921

$3,946,434
— (V. 34, p. 20, 265, 292, 310, 317, 344,345, 479, 489, 575, G55, 079 ;
V. 35, p. 77, 101, 182, 312, 317, 637, 737; V. 36, p. 139, 312, 313, 422.)
Mobile d Alli. Grand Trunk.—Dec. 31, 1882, owned from Mobile, Ala.,

to Bigbee Bridge, 50 miles. The company has been in default, and
sold in foreclosure unless the bonds are paid with interest from April 1,
1*74. The plan proposed for the issue of new stock and bonds was
given at length in the Chronicle, V. 32, p. 030, but the modified plan
proposes to give $420 in new mortgage bonds, $300 in incomes, and
$480 in stock for each $1,000 of old bonds, on payment of $120 cash,
by holders. Old stockholders to receive 50 per cent in new stock. T.
G. Bush, President. (V. 36, p. 221, 340.)
Mobile d Girard.—May 31, 1882, owned from Columbus, Ga., to Troy,

Ala., 84 miles. Common stock, $987,164; preferred stock, $279,900, and
$5,080 Pike County stock. Second mortgage bonds are endorsed by
■Central RR. of Ga. There are also $33,000 3d mort. 6 per cent bonds,
due June 1, 1897. In September, 1882, it was voted to issue $250,000
bonds to extend to Elba, Ala. In 1880-81, gross earnings. $275,846;
net, $86,673. In 1881-82, gross, $269,011; net, $59,443. (V. 33, p. 73 ;
V. 34, p. 130; V. 35. p.431.)
Mobile d Montgomery.—Dec. 31, 1881,. owned from Montgomery, Ala.,

to Mobile, Ala., 180 miles. Default was made on the bonds in 1873 and
the road was sold in foreclosure Nov. 16,1874, and purchased by bond¬
holders, who organized this company on a stock basis, in Nov., 1879,
$1,550,000 of the stock owned in this count ry was purchased by parties
in the interest of the Louisv. A Nasliv. RR. at 80, giving the control to
that company. The old mort. debt out June 30, 1881, was $261,000.
Gross earnings in 1880-81, $951,051; net, $226,193. (V. 34, p. 265.)
Mobile d Ohio.—June 30, 1882, owned from Mobile, Ala., to Columbus,

Ky., 472 miles, and extension (by Ky. A Tenn. RR.) to Cairo, 21 miles :
branches—Artesia, Miss., to Columbus, Miss., 14 miles; Artesia, Miss.,
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles;
total operated, 528 miles. The Co. funded coupons from their bonds in
Feb., 1867, and resumed payment of interest May, 1870. In 1872 the 2d
mortgage bonds were issued to pay floating debt. A default was made
May lj 1874, and two trustees and receivers took possession May 8,
1875. The stock and bonds of the company were placed on the N. Y.
Stock Exchange list in July, 1879 : First.—Newmortgage to the Farmers’
Loan A Trust Co., of New York, as trustees, upon the main line, excluding
branches, to secure bonds in the aggregate amounting to $7,000,000.
Second.—Deed of trust to the Farmers’ Loan A Trust Co., as trustees, to
secure four series of preferred income and sinking fund debentures,
covering specifically the lands, 1,150,000 acres. Interest at the
rate of 7 per cent per annum, or in multiples of 1 per ce*.i, but
not exceeding 7 per cent in any one year on these debentures,
is payable annually upon each scries in the order of their priority,
but onlv if earned in the preceding fiscal year, and is non-eumu-
lative,. The holders of debentures have one vote for each $100, and each

year they instruct the Farmers’L. & T. Co., trustees, how to vote at
the stockholders’meetings upon themajority of the stock of the Mobile A
Ohio Railroad Company, the power to vote upon which is irrevocably
with the Farmers’ Loan A Trust Company, until the extinguishment
of said debentures. The capital stock authorized by the charter is
$10,000,000, or 100,000 shares of $100 each, of which there lia\re been
issued 53,206 shares. The debentures are secured by a deed of trust of the
land.about 1,143,222 acres, and receive7 percent, if earned.
The Cairo Extension bonds mav bo redeemed before maturity any

January 1 or July 1 at 110, six week’s notice being given.
In August, 1881, 7 per cent was declared on 1st preferred incomes;

also 2 per cent on 2d incomes. In August, 1882, only 2 per cent was
declared on the first preferred incomes.
The last report was published in the Chronicle, V. 35, p. 429. Oper¬

ations for five years ending June 30 were :

Total gross earnings
Operating expenses

Net earnings
Dish u rsemen ts—

Interest on mortgage bonds
Interest on incomes

1879-80.
,. $2,284,616

1,459,650

1880-81.
$2,377,817
1,562,486

1881-82.
$2,164,274
1,602,145

$824,96G $815,331 $562,129

$120,000 $420,000 $456,000
3s9,500 40s,009 106,000

$562,000
Sur. 129

Total disbursements $809,500 $828,000
Balance. 8ur.$15,i60 Def $12,669
—V. 34, p. 115; V. 35, p. 161, 429; V. 36, p. 108.)
Montgomery d Eufaula.—Montgomery to Eufaula, Ala., 81 miles.

The road was foreclosed May 1, 1879, bought by \V. M. Wadley, and the
present companv organized. Operated under contract by Cent. RR. of
Georgia, Stock* is $610,000. Gross earnings year ending April 30,
1682, $364,756; net, $126,484. Dividend of 10 per cent paid in April,
1883.

Montpelier if Wells River—Dec. 31, 1881, owned from Montpelier to
Wells River, Vt.. 38 miles. Reorganized January, 1877. D. R. Sortwell,
President, East Cambridge, Mass. Gross earnings for 15 months ending
March 31, 1882, $115,847 ; net, $23,421.
Morgan’s Louisiana <& Texas Railroad d Steamship Co.—March 31,

1862. owned from New Orleans to Yermilliouville, La., 144 miles;
Vermillionville to Alexandria, La., 81 miles; other branches, 21
miles; total. 249 miles. In February, 1883, the whole stock of
$5,000,000 was sold to the Southern Pacific Syndicate as reported
at 150 per share of $100. (See V. 36, p. 212.) This company’s
statement to the New York Stock Exchange said: “The company’s
property consists of sixteen iron steamships, five of which ply be¬
tween New York and New Orleans, nine between Morgan City, La.,
and the various Texas and Mexican ports, and two between New
Orleans, Florida and Havana ports; also four large ferry boats, tugs,
dredge boats, wharves,warehouses, and terminal facilities, besides nearly
the entire capital stock of the Gulf Western A Pacific Railroad, Texas
Transportation Railway Co., Buffalo ILiyou Ship Channel Co., and a
majority interest iu the capital stock of the Houston Texas Central
Railway Co., Ac.” The capital stock is $5,000,000. Gross earnings in
1881-82, $1,188,622: surplus over expenses, interest, A, $722,450.
—(V. 33, p. 100; V. 35, p. 51; V. 36, p. 196, 212.) ,

Morris d Essex.—Dec. 31, 1881, owned from Hoboken, N. J., to Phillips-
burg, N. J., 84 miles; branch. Denville, N. J., via Mor. A Es. Tunnel, to
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark A
Bloom. RR., 4 miles: total operated, 132 miles. In 1868 this road
was leased in perpetuity to the Del. Lack. A W. RR. The lessees assume
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on
the capital stock, and they also agreed to pay 8 per cent iu ease the
Morris A Essex earns 10 per cent on its stock in any one year after the
year 1874. Earnings for three years past were as follows:

Gross Net Div’d
Years. Miles. Earnings. Earnings, p. ct.

1879 121 $3,515,097 $1,559,354 7
1880 121 3,823.652 1.446,193 71881 121 4,246.656 1.647.019 7
The loss to lessee in 1879 was $900,701; in 1880, $1,012,416 ; In 1881,

$985,890. (V. 32, p. 183, 577 ; V. 34, p. 489, 687.)
Nashua d Lowell.—March 31, 1882, owned from Lowell, Mass., to

Nashua, N. IT., 15 miles; leased—Stony Brook RR. 13 miles; Wilton RR.,
■16 miles; Peterborough RR., 10 miles; total operated, 54 miles.
The road was operated with the Boston A Lowell till Oct. 1, 1878. On
October 1, 1880, a lease for 100 years to the Boston A Lowell was
made. The companv holds $300 00<> cash assets against the debt. The
rental is $60,000 per year, equal to 7 per cent on stock, but .including
other revenue, dividends are 8 per emit. (V. 32, p. 16, 43, 3359
Nashville Chattanooga d St. Louis.—June 30, 1882, owned from Chat¬

tanooga, Tenn., to Hickman, Ky.,321 miles; branches—Wartraee, Tenn..
td Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Victoria, Tenn., 19
miles; proprietary lines—Nasliv. to Lebanon, 30 miles; Tullahoma to
Caney Fork, 48 miles; Decherd to Fayeltev., 40 miles; Centrevilto.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Subscriber* will confer a great favor by giving Immediate notice of any error dl*covero<l In t!tc«e 'ruble*.
DEHCRIPJ ION.

For explanation of column heading. Ac., see notes
*- Oil tllHt pace of tallica. )

Louisville «f Snshritlr—'Continued) -
lnt M.. gold, on SouthcuM.A 8I.L.RR.,eoim.or reg.
2d molt.. gold, on Southeast. A St. Louis RR., op
Pensacola I>tv.. 1 at limit., gold.
Mobile A Moiitg. l>tv., 1st M . (.$i.OMUMMO
Pensacola A Selma I>1 v.. 1 at M.,gold ($1 .J H.imm))
Pensacola A Atlantic, mort., guar., ($3.imh>,000)
Louie v. Tin. A Ix>x.. 1 at limi t

do 2d mort., coup., for $1 .ooo.uoo
L. A N. jnort. on I.. (’. A 1,., gold, ($3,208,000)....
Car truat licna..,

Louitrillr Artr Albany «f Chicago—Stock
lHt mortgage
Mortgage, gold, on (’hie. A Indianapolis Div

Loirell ct tYaminghatn— 1st mortgage bonds
Lnjkcns Valley—Stock
Mahoning Coal.—1st mortgage, coupon
Maine Central—Stock
1st mortgage, consolidated
Bonds ($1,100,000 loan) A. A. K. RR.
Extension bonds, 1870, gold
Maine Central loan for $1,100,000
Leeds A Farmington Railroad loan
Androscoggin Railroad, Bath City loan
Portland A Kenuebec, lHt mort., extended

do do consolidated mortgage.
Manchester d Lawrence—Stock
Manhattan Beach Co.—Stock
N. Y. Bay Ridge A Jamaica RR., stock, guar
N. Y. A Man. Beach RR., 1st mortgage
Man. Beach linpr. Co. (Limited), mortgage bonds
N. Y. Bay Ridge A Jam. RR., 1st mort. (guar.)...

Manhattan Elevated—Stock, common
Stock, 1st pref., 6 per cent cumulative
Stock, 2d preferred (not cumulative)
Metropolitan Elevated, stock

Lyken8 Talley.—Dec. 31, 1882, owned from Millershurg, Pa., to Wil
liamstown, Pa., 20 miles; branch, 1 mile; total operated, 21 miles. A
coal road leased and operated by the Northern Ceutral Railroad since
July, 1880, and previously by the Summit Branch RR. The lease is for
999 yeitrs from March 1, 1800, and the rental is $02,500 per annum.
Mahoning Coal.—Dec. 31, 1882, owned from Andover, O., to Youngstown, O., 38 miles ; branches to coal mines, 5 miles; total operated, 43miles. It was opened May l, 1873, and leased for 25 years from thatdate to L. Sh. A Mich. So, RR., at 40 per cent of gross earnings. Capitalstock is $1,373,000. The L. S. A M. S. Co. holds $399,000 of the bonds

purchased under the agreement of lease. Net earnings in 1880 (40 percent of gross), $85,391, and in 1881, $88,583 ; in 1882, $95,189.
Maine Central.—Sept. 30, 1882, mileage was as follows: Main, line,Portland to Bangor, Me., 137 miles; branches, Cumberland Junction to

Waterville, 73 miles; Crowley’s Junction to Lewiston, 5 miles; Bath to
Farmington, 74 miles: Waterville to Skowhcgan, 18 miles; total owned,307 miles. Leased, Belfast to Burnham, Me., 34 miles; Newport, Me., to
Dexter, Me., 14 miles; total leased, 48 miles. Total operated, 351 miles.
On Oct. 1, ’82, began to operate the Europ A N. Am. road, leased, 114 m.
This was a consolidation in 18(52 of the Androscoggin A KennebecRailroad and the Penobscot A Kennebeo. In August, 1873, the Port¬

land A Kennebec, Somerset A Kennebec and Leeds A Farmington rail¬roads were also consolidated with the Maine Central. The annual report
■was published in V. 35, p. 735. The ending of the*, fiscal year was
changed in 1881 from Dec. 31 to Sept. 30. The report had the following:

Miles
of

Road

1 Lite
of

Bonds

Size, or
Pat-

Value.

.

Amount
Outstanding

INTEREST OP. DIVIDENDS.
Rate perl When 'Where Parable, and by
(Vut. j Payable, Whom.

Bonds Pi-ln/i
pal,When Duo
Slocks— Lu»t
I >lvi(lcnd.

208 188] $1 .OOO $3,500.01 Ml 6 m M. A S N.5., I>revel, M. A <’o. March 1, 1921208 188| 1 ,<M lO 3,000,04 IO 3 g. M, A S. do do March 1, 19*645 1 880 1,000 600,000 6 g. M. A S. do do Mar. 1. 1920I 80 1*81 1 ,ooo Pledged. 6 g. M. A N. Now York A gone v. May 1. 1931lot 1881 l ,ooo Pledged. 6 M. A S. do <to Mar. 1, 1931185 188 1 1,000 Pledged. 6 F. A A. N. V., Hanover Nat Bk. Aug., 1921175 1 867 1,000 2.900,000 4 L A J. N. Y., Die\el. M. A Co. Jail., 1897175 1877 loo Ae. 892,000 7 V. A O. do do 1907175 1881 1.000 > Pledged. 6 g. M. A N. New York Agencv Nov. 1. 1931
.... 1882 1 ,090 2,000,000 6 A. A O. Philadelphia. 1883-89380 , loo 5,000,000
288 1 880 1,000 3,000,000 (5 J. A J. N. Y., Nat.Bkd’ommorec July 1, 19101 58 1881 1,000

"

2.300.000 6 g. K. A A. do do Aug. 1, 191126 1871 1,000 500.000 •* A. A O. Boston, (>ld Colonv RR. April 1. 189121 20 600,000 2Lj Q.-J. New York. Treasurer. April 3, 188343 1872 1,000 1.486,000 7 J. A J. N.York, Union Trust Co. Jan. 1, 1902loo 3,603,300 2*3 F. A A. Feb 1 T» 1 fttcf304 1872 100 Ae. 3.905,500 t 7 A. A O. Boston. 2d Nat. Bank. April 1, 191255 18(50-1 100 Ac. l.loO.OOO 6 M’nthly do do 1890 to 189118 1870 500 Ac. 496,500 6 g. A. A O. do do Oct,, 1900109 1868 100 Ac. 756,800 7 J. A J. do do Julf, 189836 1871 100 Ae. 633,000 6 J. A J. do do July, 189130 1866 100 Ae. 425,000 6 Q.-J. do do July, 189171 1863 100 Ac 217,300 6 A. A O. Portland, 1st Nat. Bank. Oct. 15, 188371 1865 100 Ac. 1,1(56,700 6 A. A O. Boston. 2d Nat. Bank. April 1. 189526 .... 100 1,000,000 5 M. A N. Manchester and Boston. Nov. 1, 18824,680,000 v_ . .

300,000
14 1877 500 Ac, 500,000 7 J. A J. N. Y., Corbin Bauk’g Co Jan. 1, 1897
.... 1879 500 Ac. 1,000,000 7 M. A S. do do March, 19094 • • • • 500 Ac, 200,000 7 J. A J. do do (i)32 100 13,000,000
32 .... 100 6,500,000 I**> Q.-j. April 2, 188.T32 . . . • 100 £ 6 500 000 l 1*2 Q.-J. Jan. 2, 1883
.... .... 100 > 1*2 Q.-J. New York, Office. Oct 2, 1882

1SSO-81.
Total gross earnings $1,877,079
Operating expenses, including taxes 1,229,357

Net earnings

Receipts—
Net earnings
Other receipts...

INCOME ACCOUNT.
$(547,722

$647,722
8,656

Total income $656,378
Disbursements—

Rentals paid $54,000
Interest on bonds 570,466
Dividends -i.

Total disbursements $624,466 $695,364Balance $31,912 $27,725—(V. 34, p. 31; V. 35, p. 160, 735.)
Manchester d Lawrence.—March 31,1882, owned from Manchester, N.H., to Methuen (State Line), 22*4 miles; leased, Methuen Branch of the

Boston A Maine Railroad, 3% miles; total operated, 26 miles. Road in
operation since 1849. Formerly operated with the Concord RR.
as one line, on a division of joint earnings. Methuen branch isleased at a rental of $11,000 per annum. Company lays claim to a two-fifths interest in the Manchester A North Weare RR., which is operatedby Concord RR. Ten per cent dividends are paid. Gross earnings in1880-81,"including amount received from Concord Railroad on account
of joint business, $185,641; net, $100,440. In 1881-82, gross, $199,848;net, $100,199. (V. 32, p. 610 ; V. 34. p. 603.)
Manhattan Beach Company.—A consolidation under the above title

was made in February, 1880, of the New York A Manhattan BeacliRailway, the Manhattan Beach Improvement Company and the MarineRailway Company. The stock of the new company, amounting to$4,680,000, embraces the stocks of all the other companies convertedinto it, and the Manhattan Beach Co. holds those stocks in its treasury,except the New York A Manhattan Beach Railway preferred stock,as also $300,000 2d mort. bonds of the New York A Manhattan BeachRR. The New York Bay Ridge A Jamaica Railroad is leased and thebonds and stock arc guaranteed, fn December, 1881, a lease of theNew York A Manhattan Beach Railway was made to the Long IslandRR. for 35 p. ct. of gross earnings to the lessor, but the sum of $97,500per year is guaranteed to pay all annual charges. (V. 33, p. 642; V. 36,p. 313.)
Manhattan Elevated.—Thiswas a corporation formed to lease and operatethe two elevated railroads in New York City. Its capital stock was$13,000,000, and it was to pay the interest on the bonds of the twoelevated roads and certain dividends. The original lease guaranteed10 per cent per annum on the stocks, but this lease was amended inOctober, 1881, by the agreements made substantially as follows: 1. Atripartite agreement among the three companies that the indebtednessof the Manhattan Company to the Metropolitan and New York be can¬celed, except chat the New York company should receive their divi¬dends due in July and October, and the interest due July 1 on the NewYork bonds, the interest on the Metropolitan bonds also to be paid, butno back dividends on Metropolitan stock; the claim of the ManhattanCompany against the other two to bo withdrawn; and then the net

earnings to be distributed as follows: First, 6 per cent on New Yorkstock, then 4 per cent on Metropolitan stock, provided that roml shouldearn it; then 4 per cent on Manhattan stock, and then all the remaining surplus to be equally divided between the three parties to the com¬

pact. 2. A supplementary contract was made immediately after be¬tween the Metropolitan and Manhattan representatives, by which it wasprovided that the Metropolitan Company should have a preference overthe Manhattan to the extent of (5 per cent out of its own earnings, andin consideration of this to relinquish all claims to any proportion of- thesurplus of either road, thus giving to the Manhattan Company a claimtp two -thirds, of the surplus earnings, its own share and that of theMetropolitan Co. This was further supplemented by an agreement ofNov. 14, 1881, for the surrender of the stocks of the other companiesand tlie issue of new stocks by the Manhattan Company, as follows:To New York Elevated stockholders, $6,500,000 of first preferred 6 percent stock cumulative; to Metropolitan stockholders, $(5,500,000 secondpreferred 6 per cent stock not cumulative; and to Manhattan stock¬holders, $13,000,000 of com-non stock. (See full contract, V. 33, p. 560.)The N. Y. Elevated stock was mostly surrendered and exchanged, butMetropolitan stockholders held out against it,4 and after a long'contestthe Manhattan party was defeated and the Kneeland party elected theirdirectors in November, 1882. Finally another agreement was proposed.(See V. 36, p. 163.)
The report for year ending Sept. 30, 1832, showed gross receipts ofboth roads to be as follows:

N.Y. Elevated. Metropolitan.Gross earnings $3,216,3(59 $2,757,264
Working expenses $1,844,690 $1,823,680Taxes 208,463 202,088

1881-82.
$2,077,094
1,359.373

$717,721

$717,721
5,368

Year. Passengers.
1879 29.875,912
1880.. 34,914,243
1881 41,036,849

$2,025,768
$731,496

-Metropolitan Company.—,
Gross

Passengers.
1(5,1(59,2(59
25,917,514
3 1,498,929

$723,089

$54,000
5(59,542
71,822

Net earnings.-. $1*103/216
—New York Company.—

Gross
Earnings.
$2,239,489
2.591,785
2.841,631

For the combined roads the summary statement for each
years up to Oct. 1, 1882, was as follows:

Period. Passengers.Oct. 1, 1878, to Sept. 30, 1879 . 4‘,045,181Oct. 1, 1879, to Sept. 30, 1880 60,831,757
Oct. 1, 1880, to Sept, 30, 1881 75,585,778
Oct. 1, 1881, to Sept. 30,1882 36,301,029
—(V. 35, p. 50, 102, 132, 189, 347, 405, 413, 456, 545, 575, 658, 7V. 36, p. 56, 93,169, 252, 365, 453.)
Marquette Houghton & Ontonagon.—Dec. 31, 1881, owned from Mar¬

quette, Mich., toL’Ause, (53 miles; branches, 27 miles; total operated,90miles. Tlufkwas a consolidation Aug. 22, 1872, of the Marq. A OntonagonRailway and the Houghton A Ontonagon Railway. The company madedefault on its bonds, and issued the present (5 per cent bonds in exchangefor pyior 8 per cent bonds. In January. 1883, consolidation was made
with the Houghton A L’Anse Railroad, making the total stock $2,75(5,-(500 common, and $2,259,020 preferred. (See V. 36, p. 80.) A 4 per centdividend was paid in February, 1883, on both. The lands amounted to
425,000 acres, mostly timber and mineral lands, and in May, 1881,
were sold for $2,500,000, and $1,750,000 6 per cent bonds called in.In May, 1881, a circular was issued offering to stockholders the privi¬lege of subscribing to the stock of a land company, and in Jam, 1883.subscribers for $1,000 6 per cent bond received a bonus of five shares
of stock. Operations and earnings have been:

Earnings.
$1,287,336
2,021,190
2,469,444

of the four

Receipts.
$3,520,825
4.(512,975-
5,311,075
5,973,633

’06 ;

Passenger Freight (ton) Gross Net
Years. Miles. Mileage. Mileage. Earnings. Earnings.

1878...:.. . 88 1,030,290 15,816,466 $566,453 $299,1821879 . 88 1,130,678 15,124,336 552,671 277,157
1880 . 88 1,615,903 20,804,176 ' 771,538 405.719
1881 , 90 2.033,885 23,477,533 893,638 433,756—(V. 35, p. 50, 317, 546 ; V. 36, p. 30, 56, 80.)
Massachusetts Central.—Boston, Mass., to Northampton, Mass., 104miles; branch, 13 miles; total as projected, 117 miles. Leased to Boston

A Lowell for 25 years, at a rental of 25 per cent of gross earnings,and to be completed"as specified. Stock, $3,500,000. In April, 1882,
eompanv became embarrassed and new plans were proposed. See circu¬lar in Chronicle, V. 36, p. 140. (V. 34, p. 574, 637; V. 35, p. 78, 132,430, 515 ; V. 36, p. 140, 340, 454.)
Memphis & Little Rock.—Dec. 31, 1881, owned from Little Rock,

Ark., to Memphis. Tenn., 135 miles. Default was madeNovember, 1872,and the property sold in foreclosure. The new company also defaulted,and the road was sold and reorganized April 28, 1877. The stock is
$1,500,000. m 1880 gross earnings were $658,852; net earnings$303,999; in 1881, gross. $765,840; net, $189,513. The companyhas a land grant from Congress of 1,000,000 acres, of which about
150.000 acres had been certified to it to June 30, 1881. In April,
1880, control of this company was purchased by the St. Louis A Iron
Mountain, and on Jan. 1, 1882, the coupons were permitted to go todefault, and Mr. Marquaud then offered to purchase the coupons, hold¬ing them as a lien against the company, but afterward the coupons
were paid. Mr. Russell Sage obtained a judgment against the com¬
pany (see Y. 35, p. 22.) F. A. Marquand is President, New York City.
-(V. 34, p. 204, 265, 292, 378; V. 35, p. 22, 545, 575; V. 36t p. 29,140.)
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NiibMcrlborw will confer a great favor by giving Immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, Ac., mho notes
on first page of tables.

Manhattan ElernlcU- (('onti nued) —
Metropolitan Elevated. 1st mortgage

do lid M. (guar. l»v Mamliat'n).
New York-Elevated, 1st mortgage, gold '

Marquette II. d o.— 1st mort.,M.A O., coup
M. II. A <). mortgage...
bonds for Extension, Ac

Mass. Central—firw mort., gold, (for $3,500,000)...
Memphis d Little Rk.—1st M. (paid $50,000 yearly)
General mort., land grant, (s. f. $10,000 after ’Hi!)

Memphis d Charleston—Stock
1st mortgage, Ala. A Miss. Div. (extend, in 1880).
2d mortgage
Consol.M.,g. ($1 ,100,000 1st M. on 01 in. in Tenn.)

Mexican Central (Mexico.)—1st M. ($32,000 ]>. m.).
Income, eonv., not cumulative, reg. ($0,400 p.m.)

Mexican National Railway (Mexico).—1st M., gold..
Mex. Oriental Inter, d Inter'l—Stock ($20,000 p.m.)
Michigan Central—Stock
Consolidated mortgage ($2,000,000 are 5s)
Michigan Air Line mortgage

do do 1st mort..assumed by M. C
Equipment bonds
M. C. bonds, mort. on Grand River Valley RR. ..
Kalamazoo & South Haven, 1st mort., guar

do do 2d mort., guar
Grand River Valley, stock, guar

do 1st mort., guar
Detroit A Bay City 1st mortgage,, endorsed
Mort. on Detroit A Bay City Railroad
Jackson, Lansing A Saginaw 1st mort

do 1st mortgage.
do Cons. m. on whole line (300m.)
do do do

Michigan d Ohio—
Middletown Unionrille d Water Gap—1st mortgage.

Miles
of

i Road.

Date
of

Bonds

Size, or

| Par
Value.

1
i Amount
Outstanding
l_

IN

Rate per
Cent.

PEREHT OR DIVIDENDS.

When Where l'uvuhle, and by
Payable Whom.

Uond*—Princi¬
pal.When due.
Shwk'M —Last
, Dividend.

1 1 1 1H7S $1,000 $10,318,000 6 J. A .1. N. V., Mercantile Tr.Co July. 1903
.... IS 79 1 .Oort 2.000,000 6 M. A N. do do Nov. 1, 1899
is 1H76 1 ,ooo 8,500.000 7 .1. A .1. do do Jan. 1. 1906
50 >872 100 Ac. 1,430,500 H J. A 1). Boston. N. Eng. Tr. Co. June 1, 1892
90 1S7S 1,000 616,200 6 M. A H. do do Mar. 1. 1908

1883 1,000 900,000 6 .1. A 1). do do June 1, 1923i 17 1880 l.ooo 3.500.000 6 g. .1. A J. Boston and New York. Jan. 1, 1900
133 1877 1.000 250,000 8 M. A N. N Y.. II.Tnlmadge ACo. Yearly-’81-’83
133 1877 250 Ac. 2.600.000 8 Janu’ry N. V., L. Borg, 35 Wall. , July, 1907
292 .... 25 5,312,725 ....

181 1854 .... 1.261,000 7 J. A J. N.Y., MetropoliVn N.Bk Jan. 1, 1915
272 1867 .... 1,000,000 7 J. A J. do do Jan. 1, 1885
292 1877 1,000 1,953,000 7 g. J. A J. do do Jan. 1, 1915
658 1831 1,000 21,050,000 7 J. A J. Boston Agency. July 1, 1911

.... 1,000 4,000,000 3 July 1 do July 1, 1911
.... 1881 1,000 14,330,000

(?)
6 tv A. A O. N. Y. Office, 47 William. July 1, 1912

919 .... 100 18,738,204 2 Q-F. Grand Central Depot.. Feb. 1. 1883
270 1872 1,000 10,000,000 7 A 5 M. A N. N. Y., Union Trust Co. May 1,1903
103 1870 1,000 1,900,000 8 J. A J da do Jan. 1,1890
10 1870 1,000 200,000 8 M. A N. do do Nov. 1, 1890
.... 1874 1,000 556,000 8 A. A O. do do April 1, 1883
82 1879 1.000 500,000 6 M. A S. do do 1909
39 1869 1,000 640.000 8 M. A N. do do Nov. 1, 1889
39 1870 1,000 70.000 8 M. A N. do do i Nov. 1. 1890
84 .... 100 491.200 2*2 J. A J. do do Jan., 1883
84 1866 1,000 1.000,000 8 J. A J. do do July 1, 1886

145 1872-3 .... 42 4,000 8 M. A N. do do May 1,1902-3
145 1881 1,000 3,526,000 5 M. A S. do do Mar. 1, 1931
116 1865 1,000 1,106,000 8 J. A J. do do July 1, 1885
.... 1867 1,000 171,000 8 J. A J. do do July 1. 1885
236 3871 1,000 1 943,000 8 M. A S. ' do do Sept. 1, 1891
293 1880 1,000 1,100,000 6 M. A S. do - do Sept. 1, 1891
13 1866 .... 400.000 7 g. .... Middleto’n,N.Y.,l8t N.B 1886

Memphis d Charleston.—June 30, 1881. owned from Memphis to
Stevenson, Ala., 272 miles; branches—to Somerville 14 miles, to
Florence 5 miles, to Mississippi River 1 mile; total operated, 292
miles. This road was leased June 2,1877, to the East Tennessee Vir¬
ginia A Georgia Railroad for twenty years from July.l, 1877. The
lessees were to operate the road on their own account and apply the net
earnings to interest and pay the balance, if any, to the lessors. The
lease was terminable on (5 months' notice and was modified in December,
1879, the M. A C. Company giving up Their right to terminate the lease,
and the lessees agreeing to buy the coupons for three years following in
case the M. A C. earnings should be insufficient to pay them. Of the new
consolidated mortgage, $1,400,000 is secured by the old Tennessee State
iien for $1,730,900, assigned to a trustee. In 1882 the stock was to be
sold to' the East Tennessee. Virginia A Ge >rgia, but this failed, and
then the lease to E. T. Va. A Ga. was to be bought out by this company
and canceled, and new stock to amount of $5,312,725 was to be issued
for this purpose at 12 per cent of its face value to stockholders of record
Oct. 10,making the oid stock a preferr’d issue,but obstructions occurred
See references below to the Chronicle. Eani’gs for four years past were
Years. Miles. Gross Eari^gs. Net Earn’gs.1878-9. i 292 $862,513 $231,0381879-80 292 1,003.271 262,9241880-1 330 1,342,082 511,3451881-2 330 1,323,614 283.614
—(V. 34, p. 265, 292, 409, 714; V. 35, p. 189, 212, 236, 298, 373, 405,
431, 510, 602 ; V. 36, p. 81, 108, 170, 196.)
Mexican Central (Mexico1).—January, 1883, had built from Mexico City

north, 321 miles; El Paso del Norte southward, 265 miles, and 60
miles of Tampico Division ; total, 646 miles. Under the management of
Boston capitalists. Whole line when completed will be (1) the main
line, from the City of Mexico to El Paso; (2) from Tampico westerly
through San Luis to the main line; (3) from the main line to the City of
Guadalajara, and thence to Pacific Coast at San Bias. The company has a
subsidy from the Mexican Government of $15,200 per mile on most of
the lines, which the Mex. Gov’t issues to the Co. as the road is accepted,
in “ certificates of const ruction of the Central R’y, to be redeemed with
6 per cent of all duties produced at the maritime and frontier custom
houses of the Republic.” The subvention on the main lino will be about
$19,000,000. The first mortgage bonds were issued thus : $5,000 with
$1,000 income bond and 40 shares of stock for $4,250 on the first sub¬
scription, $4,500 on the second, and $4,750 on tho third. The income
bonds are convertible into stock, at par. The stock authorized is
$32,000 per mile. Thos. Nickerson, President, Boston. See V. 35, p.
516 and report for 1882 in V. 36, p. 398. fV. 34, p. 61, 147, 204, 291,
341,407,435; V. 35, p. 132, 320, 348, 478, 516, 545; V. 36, p. 108,
140,252,286,398,454.)
Mexican National Railway (Mexico).—This is the road building from

Laredo to City of Mexico, 817 miles, and Mexico City to Manzanillo,
with branches to El Salto, Zacatecas and Matamoras, under the Palmer-
Sullivan concession from the Mexican Government, of which about 430
were finished by Jan., 1883. This includes a subsidy of $11,270 per
mile of road secured by 6 per cent of the Government receipts from
customs. - Statements at some length as to the company’s affairs were
in the Chronicle, V. 33, p. 717; V. 34, p. 204. Bonds for $1,000
with stock for $1,000 were issued for $1,050 cash. The road is built
by the Mexican National Construction Co. In Texas 167 miles of the
TexasMexican Road from Corpus Cliristi to Laredo connect with this
road and are operated with it. (V. 34, p. 204, 231, 604; V. 35, p. 50,
103, 265, 291,320; V. 36, p. 81.)
Mexican Oriental lnteroceamc d International.—This company is

ormed to build from Laredo to City of Mexico, 600 miles, in connection
with the Gould system of roads terminating at Laredo, and a traffic
agreement from them of 25 per cent of gross earnings. See V. 34, p.
605. The Mexican Government grants a subsidy which it is said will
net $12,000 per mile. See circular of Mr. Gould, as President of Mo.
Pacific, in V. 33, p. 687, 716. (V. 34, p. 489, 605; V. 35, p. 320).
Mulligan Central.—Dec. 31, 1881, owned from Detroit, Mich., to Ken¬

sington, Ill., 270 miles; used jointly with Ills. Central, Kensington to
Chicago, 14 miles; leased lines—‘Michigan Air Line, 104 miles; Jackson
Lansing A Saginaw, 236 miles; Grand River Valley, 84 miles; Kala¬
mazoo A South Haven, 40 miles; Joliet A Northern Indiana, 45 miles;
Niles A New Lisbon, 11 miles; Detroit A Bay City Road, 145 miles;
total operated. 949 miles. In Nov., 1882, a close contract was made
with Can. South’ll for working its road by the M. C. and the division of
net profits over all charges—one-third to C. S. and two-tliirds to M. C.
The approximate income statement for 1882 (V. 35, p. 729), showed

net balance of $625,000, against $509,310 in 1881.
The annual report for 1881 in Chronicle, V. 34, p. 518, had the fol-

1 owing figures:
OPERATIONS AND FISCAL RESULTS.

Operations— 1878. 1879. 1880. 1881.
Passengers carried... 1,373,530 1,445,655 1,699,810 2,079,289
Passeuger mileage ... 79,684,072 93,232,430 115,523,789 135,706,148
Rate^ pass’ger^ mile 2*41 cts. 2-21 cts. 2*13 «ts. 2-07 cts.
Freight (tons) moved. 2,786,646 3,513,819 3,797,137 4,196,896
Freight (tons)mileage548,053,707 711,019,413 735,611,9 )5 790,022,930
Av. rate $ ton $ mile 0-848 cts, 0-692 cts. 0-842 cts. 0-718cts.

Earnings—
Passenger
Freight
Mail, express, Ac.

Total gross earnings.
Operating Expenses-

Mamt. of way. Ac
Maint. of equipment.
Transport’ll expenses
Taxes
Miscellaneous*

Total
Net earnings
P.ct.op.exp.to earn’gs

1878. 1879. 1880, 1881.
$ $ $ $

1,918,609 2,062,265 2,461,771 2,812,706
4,646,248 4,986,988 6,195,971 5,675,731
307,237 297,541 293,633 312,050

6,372,094 7,340,791 8,951,375 8,800,487
■

$ $ $ $
854,554 901,613 1,226,536 1,627,919
648,718 623,730 670.006 825,196

2,296,394 2,455,104 2,824,901 3,431,244
204,497 201,682 197,255 215,802
363,075 514,403 820,053 631,935

4,367,238 4,699,592 5,733,751 6,732,096
2,504,356 2,047,202 3,212,624 2,068,391

63-55 03-97 6411 76-50
* Includes legal expenses, rentals, loss and damage of freight, injuries

to persons, car mileage, commissions, and several small items.
INCOME ACCOUNT.

Receipts—
Net earnings..
Interest A dividends.

1878.
$

2,504,856
119,664

1879.
$

2,647,202
68,634

1880.
$

3,212,024
134,374

1881.
$

2,068,391
133,845

Total income 2,624,520 2,715,836 3,316,995 2,202,236
Dislnirsemen ts—

Rentals paid
Interest on debt
Dividends

Do rate per ct.
Miscellaneous

184,310
1,431,640
749,528

4
97,840

161,202

184,310
1,403,472
1,030,601

5*2

« 184,310
1,385,120
1,499,056

8
70,000

184,310
1,508,616
468,455
2^

Balance, surplus 97,453 208,512 40,855

Total 2,624,520 2,715,836 3,346.998 2,202,236
The Jackson Lansing A Saginaw debt is assumed by Michigan Central,

which also pays $70,000 per year on the stock of $2,000,000, one-third
of which it owns; the proceeds of J. L. A S. lands go to pay bonds,
and in 1881 sales amounted to 45,667 acres, for $645,953, leaving
363,214 acres unsold, valued at $2,724,105. Interest was passed on
tho Detroit A Bay City bonds, not guaranteed, November, 1875, and
sale was made Feb. 12, 1880, for $3,625,750. In March, 1881, the
Michigan Central bonds for $4,000,000, secured by mortgage on that
road, were issued. (V. 34, p. 518, 617, 637; V. 35, p. 22, 431, 456,
576, 729; V. 36, p. 366.)
Michigan d Ohio.—(V. 36, p. 366.)
Middletown JTnionville d Water Gap.— Dec. 31,1881, owned from Mid¬

dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Road opened
June 10, ’68. Is leased to the N. J. Midland RR. at a rental of 7 per cent
on stock ($123,850) and interest on b’ds. G. Burt, Pres’t, Warwick, N.Y.
Midland North Carolina.—Jan. 1, 1882,-owned from Morehead Citv to

Goldsboro, 95 miles, and constructing to Salisbury, 150 miles further.
Total projected line Is 565 miles. Stock, 5,000,000. American Loan A
Trust Co., Boston, is trustee. (V. 34, p. 461; V. 35, p. 51, 574,625, 706.)
Mihcankee Lake Shore d Western.—Dec. 31, 1881, owned from

Milwaukee, Wis., to Summit Lake, Wis., 225 miles; branches—Horton-
ville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles, and Eland-
Junction to Wausau, 23 miles; total operated, 276 miles. The company
defaulted on the interest of its bonds in Dec., 1873. and on Dec. 10,
1875, the property was sold in foreclosure for $2,509,788 and pur¬
chased by bondholders. The reorganized company has $5,000,000
preferred stock and $1,000,000 common. A consolidated mortgage
for $5,000,000 is issued to take up all other debts, and the balance for
extensions, Ac. In addition to above, there are $87,000 divisional
bonds outstanding, Pref. stock has a prior right to 7 per cent from net
rnings. The annual report for 1881 was given in V. 34, p. 713. Ib

1880 gross earnings were $427,751; net earnings, $154,487. In 1881
gross, $637,485; net, $212,659. (V. p. 115, 1*7, 655,713; V. 35, p.
189. 373, 374, 431, 487, 576, 677, 706.)
Milwaukee d Lake Winnebago—Dec. 31. 1882, owned from Neenah to

Sehleisingerville, Wis. Built, in 1882 and leased for 99 years to Wiscon¬
sin Central at 37*2 per cent of gross earnings as rental; but after
$175,000 per year is received the balance of net earnings is to be equally
divided. Prof, stock, 6 per cent cumulative, $780,000; oommou stock,
$520,000; par of shares, $100. (V. 36, p. 196.)
Milwaukee d Northern—Jan. 1, 1S83, owned from Green Bay, Wis.,

to Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton to
Hillbert, Wis., 22 miles; total operated, 126 miles. On Juno 5,
1880. foreclosure was made and road sold for $1,500,000. The
stock is $2,155,000, same as bonds. It was leased to Wisconsin Central
at a rental of 37^ per cent on gross earnings, but lease terminated
August, 1882. Gross earnings in 1880, $470,861; net, $175,053. Gross
in 1831, $530,250'; net, $198,944. Net in 1882, $193,330. (Y. 34, p.
147; V. 35, p. 51 103, 291 576
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DESCRIPTION.
Miles
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Road.
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of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS. Ronds—Princi¬
pal,When Due.
Stocks- Last
Dividend.

For explauation of column headings, Ac., see notes
on first page of tables.

Amount
Outstanding

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Midland No. Carolina—1st mort. (for $10,000,000) 1881 $.... $15,000 p.m. 6 Company’s Dittoes. 1921
MUw. Lake Shored West—Northern Div., 1st mort. ioo 1879 1,009 199.000 7 M. A S. N. V.. S. S. Sands A Co. Mar. 1, 1903
Consol, mort.? gold (for $5,000,000) 314 1881 1,000 3,841.000 6 M. A N. N.Y., N. Bk. of Com’rce May 1, 1921
Income bonds (not cumulative) 1861 1.000 500,000

1,430,000
6 M. A N. do do May 1, 1911

July 1, 1912Milwaukee d Lake Winnebago— 1st mortgage, gold. 65 18*2 1,000 6 g. J. A J. Boston and New York.
Dicome bonds, gold (cumulative) 1882 1,000 520,000 5 g. .... July 1. 1912

Milwaukee d Northern— 1st mortgage 126 1880 1,000 2,155,000 6 J. A D. N.Y.,Meroh. Exeh.N.Bk. Juno 1, 1910
Mine Hill d Sehuylkill Haven—Stock 67 ... 50 4,022,500 , 3 Ha J. 'A J. Phila.M.H. AS. II. R.Co. Jail. 12, 1883
Minneapolis d St. L.—1st M., Min. to Merriam June. 27 1877 1,000 455,000 7 g. J. A J. N. Y., Continental N.Bk. Jan. 1, 1907
1st mortgage, Merriam Junction to State lane .. 93 1877 500 Ac. 950.000 7 g. J. A J). do do Feb. 1, 1927
1st mortg., Minneapolis to White B. Lake, guar.. 15 1877 1,000 280.000 7 g. M. A N. do. do Jan. 1, 1907
1st mortgage, gold, coup. (Al. Lea to Fort Dodge)
Improvement and equip, mort. (for $4,000,000)..
Mortgage on Southwestern extension

102 1879
1882

1.000 1,015,000 7 g- J. A D. do do Juno 1, 1909

53 1880 1,000 636,000 7 J. A D. New York. Dec. 1, 1910
Mortgage on Lake Superior Extension 21 1880 1,000 246,000 7 J. A 1). do Juno 1, 1910
2d mort. bonds, income, 5 A 10 years 172 1881 1,000 500.000 4 J. A J. N.Y., Continental N.Bk. Jan. 1, ’86-’91
1st mortgage, gold, Pacific Extension

Mississi]>pi d Tennessee—1st mortgage, series “A”.
1st mortgage, series “ B,” (a second lien)

Mi#Pnun Kansas d. Terns—Stock

92 1881 1,000 1,382,000; <> g- A. A O. New York April 1, 1921
100 1877 1,000 976,000 8 A. A O. N. Y., Imp. A Trad. Bk.

do £p>
April 1, 1902

100 1877 1.000
100

1.100,000
46,405,000
2,296,000

8 J. A J. July 1, 1902

1stm., gold, sink, fund, on road and land (U. P.8. Bn 182 1868 1,000 6 g. J. A J. N. Y., Company’s Office. Jan., 1899
1st mortgage, gold (Tebo. A Neosho) 100 1870 1,000 3 19,000 7 g. J. A D. do do June, 1903
Consolidated mortgage, gold,on road and land...
2d mortgage, income (interest cumulative)

786 1871-3 1 ,OO0 14,770.000 7 g. F. A A. N.Y., Mercantile Tr. Co. 1901-1906
786 1876 500 Ac. 3,128.219 6 A. A O. N. Y., Co.’s Oiliee.

do do
April 1, 1911

Booueville Bridge bonds, gold, guar • • • o 1873 1,000 914,000 7 g. M. A N. May 1. 1900
General consol. M..gold (for $15,000,060) 1,341 1880 1,000 13,097,000 6 g. J. A D. do do Dee. 1, 1920
East Line A Red River 1880 .... 410,000 6 J. A D. do do 1900
Hannibal A Central Missouri, 1st mortgage 70 1870 1,000 763,000 7 g. M. A N. do do May 1, 1890
Interaat. A Gt. North’ll, 1st mort , gold 776 1879 1,000 7,95 1,000 6 g. M. A N. do do Nov. 1, 1919

do 2d mortgage
do Colorado Bridge bonds

776 1881
1880

500 Ac. 7,05 1.000
225,000

6
7

M. A S. do do 1909
1920

Missouri Pacific—Stock. 723 100 30,000,000 13l Q.-J. New York, Office. April 2, 1883
Aug.. 18381st mortgage, gold 283 1868 1,000 7,000,000 6 g. F. A A. N.Y., Mercantile Tr. Co.

2d mortgage (sinking fund $50,000 per annum).. 283 1871 1,000 2,573,000 7 J. A J. do do July, 1891
Real estate (depot) bonds • • • • 1872 500 Ac. 800,000 8 M. A N. do do May 1, 1892
Debt to St. Louis Countv (no bonds) .... .... .... 700.000 7 mont’lv St. Louis. Feb.. 1885

Mine Ilill d Schuylkill Haven.—Nov. 30, 1882, owned from Schuylkill
Haven. Pa., to Locust Gap, Pa., with branches, 6GHs miles. Road wan
leased May 12, 1804, to the Philadelphia iV Reading Railroad Co. for 909
years at a rental of 8 per cent on the capital stock. There is no debt,
and 7 per cent dividends are paid. Operations not separately reported;
included in lessee’s returns.

Minneapolis it St. Louis.—Dec. 31, 1881, owned main line, Minneap¬
olis to Angus, 260 miles; Pacific Division, Winthrop to Minneapolis, 02
miles; White Bear Branch, 15 miles; Taylor’s Falls Branch, 20 miles;
Hart’s Ford Branch, 3 miles ; leased. White Bear to Duluth, 115 miles ;
total operated, 50G miles. In June, 1881, a consolidation was arranged
with $2,000,000 of stock. (See V. 32, p. 613.) Gross earninits for year
1881 were $1,071,183; net, $2G5,805. The bonds of the $1,100,000
mort. (1877), numbered, from 1.101 to 1,400, for $500 each ($150,000
in all), are guaranteed by the Burlington Cedar Rapids A Northern
Railroad. The bonds on the 15 miles were issued by the Minneapolis
& Duluth Rai'road before it was absorbed by this company. Preferred
stock of $8,000,000 is authorized and $ 1,000,000 issued; common stock,
$12,000,000 authoiized and $G,000,000 issued; par of both $lo0 per
share. The projected Southwestern extension runs from Fort Dodge,
la., towards Kansas City, Mo., 325 miles, with a branch to Council
Bluffs, 140 miles. W. I>. Washburn, President. (V. 34, p. 62, 521, 518,
549; V. 35, p. 405, 577, G37, 7063
Mississippi d Tennessee.—September 30, 1882, owned from Grenada,

Miss., to Memphis, Tenn., 100 miles. Capital stock, $825,400. Debt
was consolidated as above in 1877. Earnings for three years past
were: 1879-80, gross, $525,4S9; net, $269,379; 1880-81, gross, $492,-
186; net, $194,346; 1881-82, gross, $406,651; net, $152,492. (V. 34,
p. 59; V. 35, p. 65 73
Missouri Kansas d Texas.—Dec. 31, 1882, owned from Hannibal, Mo.,

to Denison, Texas,576 miles; branches—Holdens Mo., to Paula, Kan , 54
miles; Parsons, Kan., to Junction City, Kan., 157 miles; Whitesboro,
Tex., to Ft. Worth, Tex. (leased), 71 miles; Ft. Worth. Tex., to Taylor,
Tex., 163 miles; Denison. Tex., to Gainesville, Tex., 41 miles; Denison
to Mineola, Tex., 103 miles; Denton, Tex,, to Dallas, Tex , 39 miles;
Miller Junction, Tex., to Belton, 7 miles; Trinity, Tex., east, 38 miles;
coal branches, 8 miles; Jefferson, Tex., to McKinney, Tex., 155 miles.
Total, 1,412 miles. International A Great Northern, from Longview,
Texas, to Houston, Texas, 232 miles, and Palestine, Texas, to Laredo.
Texas, 415 miles; branches—Longview to Jarvis, 29 miles; Houston *o
Columbia, 50 miles ; Phelps to Huntsville, 8 miles; Mineola to Troupe,
45 miles; leased-Round Rock to Georgetown, 10 miles; Henderson to
Overton, 16 miles; total operated 776 miles.
The Missouri Kansas A Texas Company was organized April, 1870,

and embraces by consolidation tlie Union Pacific—Southern Branch, the
Tebo A Neosho and other minor companies. In 1874 the Hannibal A
Central' Missouri was purchased, and it has also $32 000 second
mortgage 7s, due 1892. The company made default on their
consolidated bonds in Dec., 1873, and was operated by a Receiver from
Dec. 30,1874, to July 1,1876. when the Union Trust Company of New
York took possession. The election of Mr. Gould as President took
place in January, 1880. On Dec. 1, 1880, the company took possession
of its property, paying the overdue coupons. The Missouri Kansas A
Texas bonds and Union Pacific Southern Branch bonds till 1881 received
5 per cent only in cash and balance in scrip. The company had a land

grant from the United States estimated at 817,000 acres and from theiate of Kansas 125,000 acres. There is also a grant in the Indian
Territory of 3,622,400 acres subject to the extinguishment of the
Indian title. The Booueville Bridge Company is a separate organiza¬
tion, and earns interest and proportion for sinking fund. The general
consolidated mortgage is at $20,000 per mile on all road built and to
be built; of which $18,217,000 is reserved to take up first consol, and
prior bonds; $10,000,000 (which may bear less than 6 per cent) reserved
to take up income bonds and interest; but the issue of general mortgage
bonds for Incomes and scrip is optional with the company, both as to
terms and time. At end of 1882 there were outstanding, in addition
to above, $2,280,497 Income coupons 6 per cent scrip.
At a meeting of stockholders May 18, 1881, a lease to the Missouri

Pacific .for 99 years was ratified on terms following: That the
lessee operate the road and pay the obligatory mortgage interest, pay¬
ing over the balance to the Missouri Kansas A Texas Company. If there
is a deficit in income the lessee may advance money to pay interest, or
in case of failure to make such advance the Missouri Kansas A Texas
can resume possession of its road. (See V. 32, p. 613.)
The International A Great Northern Railroad was acquired by Mo.

Kan. A Tex. in May, 1881, oy an exchange of two shares of Missouri
Kansas A Texas stock for one of International A Great Northern.
The International A Great Northern was a consolidation of the
Houston A Great Northern Railroad and the International RR. of Texas
on Sept. 22,1873. The company made default on its bonds, and a Re¬
ceiver was appointed in April, 1878. Sales in foreclosure were made
July 31 and Oct. 14, 1879. In the reorganization the lands of the com¬
pany, amounting to about 5,000,000 acres, were conveyed to the
second mortgage bondholders in full settlement for their lien on the road,
which was thereby discharged. The 8 percent income bonds were issued
for one-half of old mortgages and overdue interest. Interest at 4 per
cent for 1879 was paid on these and for 1880 5 percent, and afterward
the option was given to exchange these for the new 6 ner cent second

mortgage bonds, and most of them were exchanged, leaving only $365,-
009 out Jan. 1, 1883, which amount is included under 2d mort, bonds
above. Intermit/& Great Northern earnings in 1882 were $3,3 L2,285;
net, $981,322. Priees of Missouri Kausas A Texas stoek have been

Jan
Feb
March ..

April
May

1.8S2.
393s- 35 f8
38:is- 26fg
3612- 2(i38
35 Hi- 29
33 - 28 >4

1883.
3478- 30Hi
323s- 2914
32 Hs- 30^

Juno 34^2- 267s

July
AUgUSt ..
Sept’ber.
October..
Nov’ber .

Dee’ber..

1882.
417a- 3334
42Hj- 37ifl
41*8- 37i8
37*2- 32 Hj
36ia- 284
35 - 3034

1883.

The report of M. K. AT. for 1882 had the following figures for that
year, which are compared with previous years:

Miles of railroad
Earn'gs d expenses—

Passenger earnings.
Freight earnings ...

Miseell. earnings....

1879.
786

714751
2,455,861
173,677

1880.
879

$
820,201

3.110,401
232,389

1881.
1, :07
$

1,058,054
4.050 119
252,663

1882.
1,374
$

1,380,590
4,710,071
359,803

Gross earnings..
Expenses, taxes, Ac.

3 3 44,292
2,072,751

4,161,671
2,616,046

5,360,337
3,299,54 L

6,450,464
4,338,036

Net earnings ....
Imp.,eng.,ear hire,Ac

1,271,541
228,333

1,545,625 2,061,296
149,622

2,112,428

Available revenue .. 1,048,208 1,545,625 1,911,674
—(V. 3 1, p. 292, 314, 378, 522, 625, 714; V. 35, p. 77, 133
637; V. 36, p. 110, 427.)
Missouri Pacific.—Dec. 31, 1882, owned main line from St.

2,112,423
, 291,320,

Louis, Mo.,
to Atchison, Kan., 330 miles; branches 660 miles; total 990 miles. In
May, 1881, the 8t. Louis Iron Mountain A Southern was taken in. Dec.
31, 1881, the mileage was as follows: From St. Louis to Texarkana,
Texas Line, 490 miles; branch lines, Mineral Point, Mo., to Potosi, Mo.,
4 miles; Bismarck, Mo., to Belmont, Mo., 121 miles; Poplar Bluff, Mo.t
to Bird’s Point, Mo. (Cairo), 74 miles; Gordon, Ark., to Camden, Ark.,
34 miles; other branches 163 miles; total, 882 miles.
TI16 Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage

Sept. 6, 1876, for tin; nominal price of $3,900,000, to C. K. Garrison
and others, and a new company organized with a stock of $800,000.
The present company was a consolidation in August, 1880, embracing

the Missouri Pacific, St. Louis A Lex., Kansas City A East, and Lex. A
South, in Missouri; and the St. Louis Kan. A Ariz. and Kail. City Leav.
A Atcli. in the State of Kansas.
The consolidated mortgage above is for $30,000,000—trustees John F.

Dillon and Edward I). Adams. The bonds are issued to retire the out¬
standing bonds of the consolidated company, as above given, amounting
to $20,184,000. Tlie remaining $9,816,000 are issued as maybe re¬
quired for finishing, constructing, purchase, acquisition, Ac.
The St. Louis Iron Mountain A Southern stoek was taken up with

Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for
four shares of Iron Mountain, and the St. Louis A Iron M. took is
held by Missouri Pacific. In August, 1881, a circular was issued
giving holders (Aug. 8) of ten shares Mo. Pae. stock the right to take
one share in the Hudson River Contracting Co., to build 250 miles of
new road from Kuobel, on northern line of Ark. to La. State line, in
Ashley Co., under the Cairo A Fulton charter.
„ Tlie annual report of Mo. Pacific for 1882 was published in the Chron¬
icle, V. 36, p. 422, and was the first report ever published under the new
management. The income account and balance sheet were as follows:

INCOME ACCOUNT, 1882.
To accrued int. on b’ds. $1,598,389 I Surplus earnings 1882. $3,766,982
Taxes 148,573 I Wal.A C. T. A Ferry Co.
Rental acct. leas’d lines 96,000
Dividends paid 1,946,419
Sundry amounts paid .. 100,746
Balance to credit of in¬

earnings $102,988
Less expenses 56,531— 46,456

. Dividends received,Ac*
I Sundry amts, received.

come acct. Dec. 31,’82 4,635,101 I Bal. inc. acct.Jan. 1.’82

$8,525,291
* Not including any dividends from St.

526,662
127,433

4,057,756

$8,525,291
L I. M. A So.

FINANCIAL EXHIBIT DECEMBER 31, 1882.
Cost of road and equipment, Ac. $39,298,900
Supplies and material on baud 624,117
Advances to roads under construction—

Trinity A Sabine Ry.—Trinity, Tex., eastward.$286,701
Doniphan Branch, St. L. f. M. A So. Ry 199,242
White River Branch, St. L. I. M. A So. Ry 223,497— 709,441

Investment in srocks and bonds 20,856,311
Balances—Uncollected earnings 202,579
Cash on hand 1,238,990

$62,930,340
By capital stock (including exchanges for Iron Mtn. stock) ..$29,95*,900
Funded debt- (See Supplement) 25,379,000
Interest due and accrued—Due and uncalled for. $28,894
Accrued, but nor due . 440,078— 468.972

Vouciiers, Dec., 1682, payable Jan. 15, 1883 ...; 2,395,919-
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Missouri Pacific—(Continued)—
3d mortgage '
Consol. M., gold, for $30,000,000 (coup, or reg.)..
Carondelet Branch, 1st mortgage ;
Missouri River RR., 1st mort
Leavenworth Atcli. A N. W., 1st mort., guar
St. Louis A Lexington, 1st mort....
St. L. Iron Mt. A So., 1st more., coupon

do 2d mor.. gold, coup., may be registered
do Ark. Branch, 1st mort., gold, land gr *
do Cairo Ark.A T., 1st, gold, cp.or reg
do Cairo A Fulton, 1st, g., on road A land.,
do 1st pref. income bonds,reg. (cumulative)
do 2d pref. income bonds,reg.(eumulativc)
do Gen’l consol. M. (for $32,033,00 ))
do do supplemental

Mobile d Ala. Grand Trunk—1st M. ($20,000 p. m.)
Mobile d Girard—'2d mort., end. by Cent. Ga. RR..
3d mortg. bonds

Mobile d Monty.—Stock
Mobile & Ohio—Stock. .•
New mortgage, principal payable in gold
1st pref. inc. and s. f. debentures, not cumulative
2d do do do
3d do do do
4th do " do do
Cairo extension (Ky. & Tenn. RR.)

Montgomery d Euf'aula—1st mortgage
Montpelier d Wells Hirer—Stock
Morgan's La.dk Texas—1st mort.,gold;N.O.to M.City)

> 1st mortgage, Alex. Extension, gold
Moms d: Essex—Stock
1st mortgage, sinking fund
2d mortgage
Convertible bonds
Gen. m. A 1st on Boonton Br. Ac. (guar. D.L.AW.)

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

299 1876 $1,000 $3,828,000 7 M. A N. M.Y., Mercantile Tr. Co.
708 1880 1,000 9,200,000 6 g. M. A N. do do '

15Lj 1873 1,000 245,000 6 g. A. A O. do do
.... .... 205,000 » - mm di do

21 1S70 1,000 190,000 7 A. A 0. do do
.... .... 650,000 do do
210 L8G7 1,000 4,000,000 7 F. A A. do do
310 1872 1,000 (J,000,000 7 g. M. A N. New York or London.
99 1870 1,000 2,500,000 7 g. J. A D. N. Y., Mercantile Tr. Co.
71 1872 1,000 1,450,000 7 g- J. A D. do do
304 1870 1,000 7,725,000 7 g. J. A J do do
.... 1879 m ^ m

'

S3 l 549 7 March. do do
1879 1.000 1 15,000 6 March. do do

686 1881 1,000 10,000,000 5 g. A. A O. do do
34 1 881 1,000 1,966,000 5 g. A. AO. do do
56 1874 1 ,000 1,124,000 7 g. J. A J. New York A London.
85 1869 1,000 300,000 8 ,1. A J. N. Y.. Nat. City Bank.

1877 1,000 800,000 4 J. A I). do do
180 100 3,022,517 28l F. A A. N. Y., Drexel, M. A Co.
528
472 1879

100
1,000

5,320,000
7,000,000 6 g. J. A D. N.Y. Farmers’ L’n A Tr.

.... 1879 .... 5,300,000 7 Yearly. New York City.
1879 1,850,000 7 Yearly. do do

. 1879 600,000 7 Yearly do do
1879 900,<*00 7 Yearly. do do

22
81

1880
1« 79

1,000 600,000
1,500,000
800,000

6
(>

J. A J.
J. A J.

N.Y., 11 Pine Street.

38 50 2 Boston.
110 1878 1,000 5,000,000 r*

4 A. A O. New York.
150 1880 1,000 1,SO >,000

15,000,000
6 g. J. A J. do

132 50 382 J. A J. N. Y., Del., Lack AW.
84 1864 250 5,000,000 7 M A N. do do
84 I860 500 Ac. 1 2,999,000 ry

4 IF. A A. 1 ' do do
Var’us 3,000 284.000 7 iJ. A J. do do

34 1871 1,000 1 4,991,000 7 I A. A O. i do do

Bonds—Princi¬
pal,When Due.
Stocks—Last
Dividend.

Nov., 1920
Oct. 1, 1893

Oct. 1, 1889

Aug. 1, 1892
May 1, 1897
June 1, 1895
June 1, 1897
Jan. 1, 1891

April 1, 1931
April 1, 1931
July 1, 1910
Jau., 1889
June. 1897

(?)

Deo. 1, 1927

July 1, 1892
July 1. 1909

(?)
April!, 1918
J illv 1, 1920
dan. 2, 1883
May 1, 1914
Aug. 1, 1891
Jan. 1. 1900
Oct., 1901

St. Louis Bridge A Tunnel Co.—
e Surplus earnings $ .1,000
Hospital account ... 41,38(5
Balance of income account, Dec 31,1882 4,035,101

$02,930,340
The St. Louis A Iron Mountain road defaulted on its interest in 1875

and finally made a compromise with its bondholders, issuing the first
pref. income bonds due in 1891-95-97 and 1914, for the overdue coupons
on mortgage bonds, the coupons not being canceled but held in trust as
security. The 2d pref. income bonds, due 1914, were issued to holders
of consolidated mortgage bonds, and those bonds deposited as security.
Interest to Dec. 31, 1879, has been paid on the income bonds, hut
nothing since, and suit has been commenced to compel the payment
of interest. The company offered to exchange them for the new 5 per ct.
mort. bonds, with which all other bonds are eventually to be retired, and
up to Jan. 1, 1883, only the above amounts remained outstanding. In¬
terest on both classes of the income bonds is cumulative, al -o $73,090 of
old income 8 per cents of Cairo A Fulton. The Mercantile Trust Co. of
N. Y. is trustee of the general consol, mortgage. The income account
for 1882 was as follows :

ST. L. IRON MOUNTAIN A SOUTH. RAILWAY—INCOME ACCOUNT—1882.
Accrued interest on bonds. $2,248,978
Taxes v 94,468
Sundry amounts—

Car trust expense : $76,082
Baring cross bridge expense 53,699
Interest and exchange 61,942
Discount, Government deductions, Ac 209,869— 405,194
Balance of incom 3 account Jan. 1, 1883 1,199,792

$3,918,434
Surplus earnings 1832 $3,735,620
Dividends received, Ac 49,2(54
Unclaimed wagos.an 1 vouchers canceled, Ac 53,628
Balance of income account Dee. 31, 1882 109,921

$3,943,434
— (V. 34, p. 20, 265, 292, 316, 317, 344,345, 479, 489, 575, G55, 679 ;
V. 35, p. 77, 101, 182, 312, 317, 637, 737; V. 36, p. 139, 312, 313, 422.)
Mobile & Ala. Grand Trunk.—Dec. 31, 1882, owned from Mobile, Ala.,

to Bigbee Bridge, 56 miles. The company lias been in default, and
sold in foreclosure unless the bonds are paid with interest from April 1,
1)S74. The plan proposed for the issue of new stock and bonds was
given at length in the Chronicle, V. 32, p. (536, but the modified plan
proposes to give $420 in new mortgage bonds, $300 in incomes, and
$480 in stock for each $1,000 of old bonds, on payment of $120 cash
by holders. Old stockholders to receive 50 per cent in new stock. T.
G. Bush, President. (V. 36, p. 221, 340.)
Mobile d Girard.—May 31, 1882, owned from Columbus, Ga., to Trojr,

Ala., 84 miles. Common stock, $987,164; preferred stock, $279,900, and
$5,080 Pike County stock. Second. mortgage bonds are endorsed by
Central RR. of Ga. There arc also $33,000 3d mort. 6 per cent bonds,
due June 1, 1897. In September, 1882, it was voted to issue $250,000
bonds to exteud to Elba, Ala. In 1880-81, gross earnings. $275,816;
net, $86,673. In 1881-82, gross, $269,011; net, $59,443. (V. 33, p. 73 ;
V. 34, p. 130 ; V. 35. p.431.)
Mobile d Montgomery.—Dec. 31, 1881. owned from Montgomery, Ala.,

to Mobile, Ala., 180 miles. Default was made on the bonds in 1873 and
the road was sold in foreclosure Nov. 16,1874, and purchased by bond¬
holders, who organized this company on a stock basis, in Nov., 1879,
$1,550,000 of the stock owned in this country was purchased by parties
in the interest of the Louisv. A Nasliv. RR. at 80, giving the control to
that company. The old mort. debt out June 30, 1881, was $261,000.
Gross earnings in 1880-81, $951,051; net, $226,193. (V. 34, p. 265.)
Mobile dk Ohio.—June 30, 1882, owned from Mobile, Ala., to Columbus,

Ky., 472 miles, and extension (by Ky, A Tenn. RR.) to Cairo, 21 miles :
branches—Artesia, Miss., to Columbus, Miss., 14 miles; Artesia, Miss.,
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles;
total operated, 528 miles. The Co. funded coupons from their bonds in
Feb., 1867, and resumed payment of interest May, 1870. In 1872 the 2d
mortgage bonds were issued to pay floating debt. A default was made
May 1, 1874, and two trustees and receivers took possession May 8,
1875. The stock and bonds of the company were placed on the N. Y.
Stock Exchange list in July, 1879 : First.—Newmortgage to the Farmers’
Loan A Trust Co., of New York, as trustees, upon the main line, excluding
branches, to secure bonds in tin* aggregate amounting to $7,000,000.
Second.—Deed of trust to the Farmers’ Loan A Trust Co., as trustees, to
secure four series of preferred income and sinking fund debentures,
covering specifically flic lands, 1,150,000 acres/ Interest at the
rate of 7 per cent per annum, or in multiples of 1 per ce*.t, but
not exceeding 1 per cent in any one year on those debentures,
is payable annually upon each series in the order of their priority,
but only if earned in the preceding fiscal year, and is lion-cumu¬
lative. Tlie holders of debentures have one vote for each $100, and each

year they instruct the Farmers’L. & T. Co., trustees, how to vote at
the stockholders’meetings upon themajority of the stock of the Mobile &
Ohio Railroad Company, the power to vote upon which is irrevocably
with the Farmers’ Loan A Trust Company, until the extinguishment
of said debentures. The capital stock authorized by the charter is
$10,000,000, or 100,000-shares of $100 each, of which there have been
issued 53,20(5 shares. The debentures are secured by adeed of trust of the
land, about 1,143,222 acres, and receive 7 per cent, if earned.
The Cairo Extension bonds mav be redeemed before maturity any

January 1 or July 1 at 110, six week’s notice being given.
In August, 1881, 7 per cent was declared on 1st preferred incomes;

also 2 per cent on 2d incomes. In August, 1882, only 2 per cent was
declared on the tirst preferred incomes.
The last report was published in the Chronicle, V. 35, p. 429. Oper¬

ations for five years ending June 30 were :
1879-80. 1880-81. 1881-82.

Total gross earnings $2,284,616 $2,377,817 $2,164,274
Operating expenses >1,459,650 1,562,486 1,602,145

Net earnings $824,960 $815,331 $562,129
Disbursemen Is—

Interest on mortgage bonds $120,000 $120,000 $456,000
Interest on incomes 3s9,500 40s,00J 106,000

Total disbursements $809,500 $828,000 $562,000
Balance Sur.$15,1(56 Def $12,669 8ur. 129
—Y. 34, p. 115; V. 35, p. 161, 429; V. 36, p. 108.)
Montgomery d Eofaula.—Montgomery to Eufaula, Ala., 81 miles.

The road was foreclosed May 1, 1879, bought by \V. M. Wadley, and tho
present company organized. Operated under contract by Cent. RR. of
Georgia. Stock'is $6 20,000. Gross earnings year ending April 30,
1682, $364,756; net, $126,484. Dividend of 10 per cent paid in April,
1883.

Montpelier dk Wells River.—Dec. 31,1881, owned from Montpelier to
Wells River, Vt.. 38 miles. Reorganized January, 1877. D. R. Sortwell,
President, East Cambridge. Mass. Gross earnings for 15 months ending
March 31, 1882, $115,847 ; net, $23,421.
Morgan's Louisiana d Texas Railroad d Steamship Co.—March 31,

18^2. owned from New Orleans to Vermillionville, La., 144 miles;
Vermillionville to Alexandria, La., 8 4 miles; other branches, 21
miles; total. 249 miles. In February, 1883, the whole stock of
$5,000,000 was sold to the Southern Pacific Syndicate as reported
at 150 per share of $100. (See V. 36, p. 21‘2.) This company’s
statement to the New York Stock Exchange said: “The company’s
property consists of sixteen iron steamships, tiye of which ply be¬
tween New York and New Orleans, nine between Morgan City, La.,
and the various Texas and Mexican ports, and two between New
Orleans, Florida and Havana ports; also four large ferry boats, tugs,
dredge boats, wharves,warehouses, and terminal facilities, besides nearly
the entire capital stock of tlie Gulf Western A Pacific Railroad, Texas
Transportation Railway Co., Buffalo Bayou Ship Channel Co., and a
inajoritv interest in the capital stock of the Houston A Texas Central
Railway Co., Ac.” The capital stock is $5,000,000. Gross earnings in
1881-82, $1,188,622; surplus over expenses, interest, A, $722,450.
—(V. 33, p. 100; V. 35, p. 51; V. 36, p. 196, 212.)
Morris d Essex.—Dec. 31, 1881, owned from Hoboken, N. J., to Pliillips-

burg, N. J., 84 miles; branch, Denville, N. J., via Mor. A Es. Tunnel, to
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark A
Bloom. RR., 4 miles: total operated, 132 miles. In 1868 this road
was leased in perpetuity to tlie Del. Lack. A W. RR. The lessees assume
all liabilities of the Mor. A Essex RR. and pay 7 per cent per annum on
tlie capital stock, and they also agreed to pay 8 per cent in case the
Morris A Essex earns 10 per cent on its stock in any one year after the
year 1874. Earnings for three years past were as follows:J Gross Net Div’d
Years. Miles. Earnings. Earnings, p. ct.

1879 121 $3,515,097 $1,559,354 7
1880 121 3,823.652 1.446,193 7
1881 . ! 121 4,246.656 1.647,019 7
The loss to lessee in 1879 was $900,701; in 1880, $1,012,416; In 1881,

$985,890. (V. 32, p. 183, 577 ; V. 34, p. 489, 687.)
Nashua d Lotcell,—March 31, 1882, owned from Lowell, Mass., to

Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles; Wilton RR.,
16 miles; Peterborough RR., 10 miles; total operated, 54 miles.
The road was operated with the Boston A Lowell till Oct. 1, 1878. On
October 3, 1880, a lease, for 100 years to the Boston A Lowell was
made. The company holds $300 000 cash, assets against the debt. Tho
rental is $00,000 per year, equal to 7 82 per cent on stock, but, including
other revenue, dividends are 8 per cent. (V. 32, p. 10, 43, 335.1
Nashville Chattanooga d St. Louis.—June 30, 1882, owned from Chat¬

tanooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace,Tenn..
to Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Victoria, Tenn-., 19
miles; proprietary lines—Nasliv. to Lebanon, 30 miles; Tullahoma to
Caney Fork, 48 miles; Decherd to Fayeitev., 40 miles; Centrevill^
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Morris <£ Essex—(Continued)—
Consol, niort. (for $25,000,000) guar. D. L. & W..
Special real estate mortgage
Real estate terminal mort. (guar. D. L. <fc W)

Nashua <& Lowell—Stock
Bonds ($100,000 are gold 5s, J. & J., 1000)

Nashville Chattanooga <6 St. Louis—Stock
Bonds endorsed by Tenn
1st mort. (for $0,800,000), coup
2d mort
Bonds of N. C.& St. L., 1st mort. on two branches

do do 1st mort. on Lebanon Branch
do do for Jasper Branch

Duck River RR., 2d mort., endorsed
Nashville <£- lfecatur—Stock, guar’d 0 p. c. by L. As N.
1st mort. guar. s. f
2d mortgage, income *

Natchez Jackson Columbus.—1st mortgage
Naugatuck—Stock
Nesquehoning Valley—Stock
Nevada Central—1st mort., gold (sink, f., $20,000)
Newark <£• Hudson—1st mortgage
Newark Somerset it Strailsv., O.—1st mortgage
Newburg Dutchess <£• Connecticut— lucerne bonds...
Newbury <& New York—1st mortgage
New Castle <t llcaver Valley—Stock...
New Haven J- Derby—1st <t 2d mortgages
New Haven & Northampton—Stock
Mortgage bonds, coupon
Holyoke <t W.,leased. 1st Mg$200,000 guar.)
Consol, sink, fund $15,000 per yr.J& mort. bonds.
'Northern Extension
New Jersey & New York— 1st mort. (reorganization)
N. J. Southern—1st mort. (int. guar, by N.Y.& L.B.)
.L,ong Branch it Sea Shore, 1st mort., guar

Miles
of

Road.

Date
of

Bonds.

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due*
Sloclcs—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

137 1875 $1,000 $5,994,000 7 J. & D. N. Y., Del. Lack.it West June 1,1915
....

1882 1*000 | 3,345,000 \ 4Lj J. & "J. N. Y.. Del. Lack, it W. July 1, 191254 .... 100 800,000 4 M. & N. Boston it Nashua. Nov. 1, 1882
.... ’73-’80 .... 300,000 0 & 5 g. F. & A. Bost..ParkeritSt’ckpole. 1893 & 1900539 .... 25 0,070,331 1*2 A. & O. New York it Nashville. April 20, 1882151 1857 1,000 402,000 0 J. & J. N. Y., Contiu’l Nat. Bk. 1881 to 1886340 1873 1,000 5,894,000 7 •T. & J. do do July 1, 1913321 1881 1.000 1,500,000 0 J. & J. N. Y., U. S. Nat. B/c. July 1, 190188 1877 1,000 398,000 0 J. & J. N. Y., Coniin’l Nat. Bk. Jau. 1, 191730 1877 1,000 300,000 0 J. A J. do do Jan. 1, 19177^ 1S77 1,000 90,000 8 J. it J. do do Feb. 1, 190748 150,000
122 .... .... 1,350,032 3 J. it I>. Nashville. Dec,, 1882119 1870 1,000 1,900,000 7 J. it J. N. Y., Drexel, M. it Co. July 1, 1900119 1807 500 178,000 o g. A. & O. Nashville, Co.’s Ollice. Oct, 1, 188799 174,400 10
00 .... 100 2,000,000 5 J. it J. Bridgeport.-Conn. Jan. 15, i88TIS .... 50 1,300.000 3k2 M. it S. Philadelphia, Co.’s office Mar. 1, 1881*94 1879 1,000 1,000,000 o g. A. & O. N. V., Hatch A Foote. Oct, 1, 19045 1871 1,000 250,000 / M. it 8. N. Y. L. E. A W. RR. Sept., 190144 1809 500 Sec. 800,000 7 g. M. it N. N. Y., Union Trust Co. Nov. 1, 1889-1,104,500
12 1808 l.ooo 250,000 7 J. it J. N.Y.,Office N. Y.L.E &W Jim. 1, 188915 .... 50 700,000 (?) Q.-J. Newcastle, Penn. Jan., 188313 68it70 500 ite. 525,000 7 Various N. Haven, Meeh. Bank. 1888 it 1900-170 .... 100 2,400,000 3 New Haven. Oct., 187392 1809 1,000 1,300,000 7 J. it J. do Jail., 189917 1870 1,000 260,000 6 A 7 A. & O. do Apr.l ’91 it ’98
.... 1879 1,000 1,200,000 0 A. A (). do April, 1, 190027 1881 1,000 700,000 5 A. it (). do April, 191130 1880 500 Ac. 275,000 0 M it N. Jersey City, Co.’s Office. 191078 1879 000 J,449,000 0 J.- it J N. Y., Cent.of N.J.Office July 15, 1899
.... 1809 1,000 200,000 7 J. it D. New York. Dec, 1, 1899*

Branch, 25 miles; Duck River RR. (leased), 48 miles ; total, 530 miles.
The the bonds endorsed by Tennessee are secured by deposit in trust ofthis company’s first mort. bonds.

. A majority of the stock ($3,385,000) is owned by the Louisville it
Nashville RR. Company and pledged among the collaterals for the
trust lean of that company. This compauy owns $75,000 of the Duck
River RR. 2d mortgage endorsed bonds.
The annual report for 1881-2 was published in the Chronicle, V. 35,

p. 371, which should be referred to.
Earnings for three years ending June 30 were as follows:

INCOME ACCOUNT.

1880-81. 1881-82.
$ $Gross earnings

Net Receipts— •
Net earnings
Bonds sold, Ac

1878-79.
$

1,730,723

715,134

1879-80.
$

2,099,155

914,407

Total income 715,134 911,407
Disbursements— $ $

Interest on debt and taxes. 480,709 475,320
Dividends =>. 104,101 232,020
Extensions & improvem'ts 300,903
Miscellaneous 57,145 50,93 L

Total disbursements... 708,015 923.430
Balance, surplus or deficit. sur.7,119 def. 9,029

878,009 833,592
1,000,175 39,000

1,878,184 872.598
$ $

541,514 583,577
300,104

237,800 1,212,428

975,118 2,096,109
1*903,000 *1,223,571* Deficit. The surplus Line 30, 1881 being $903,000, the real de¬ficiency June 30, 1882, was only $320,507.

-(V. 34, p. 87, 196, 344, 460,574.708: V. 35, p. 96, 212. 321, 318,371,450,517,570,003, 737; V. 30, p. 81,221,340,360,454.)
Aashville <6 Decatur.—June 30, 1882, owned from Nashville, Tenn., toDecatur, Ala., 122 miles. The road was leased May 4, 1871, to the L.& N. RR. for 30 years from July 1, 1872, at a rental of 0 percent peraunum on the stock, to begin after the completion of the So. it North Ala.RR., and the first dividend under this arrangement was paid April 1,1875. The? lessee assumed all the debt of the Nashville & Decatur Co.Gross earnings in 1880-81, $1,023,498; net, $343,258.
Natchez Jackson <& Columbus.—Jan., 1883, owned completed roadfrom Natchez, Miss., to Jackson, Miss., 100 miles. Stock. $014,809.See report, V. 36, p. 426, as to new issue of bonds. Earnings for 1882,$104,188; net. $46,417. (V. 34, p. 549, V. 35, p. 71, 339, 348,487; V.30, p. 313, 426.)
A augatuck.—Sept. 30, 1882, owned from Naugatuck Junction toWinsted, Conn., SO1^ miles; leased, Watertown <fc Waterbury Rli., 4^2miles; total operated, 06 miles, 5 miles of N. Y. N. H. <fc Hartf. being usedbetween Naugatuck Junction and Bridgeport, lias no bonded or floatingdebt. Operations and earnings for three years past were as follows :1879-80, gross earnings, $592,151; net. $242,003; 1880-81, gross.$614,410; net, $201,390; 1881-82, gross, $714,898; net, $223,784.—(V. 33, p. 6il ; Y. 35, p. 574.)
Nesanichoning Valley.—Dec. 31, 1882, owned from Nesquehoning Junc¬tion, Pa., to Tamenend, Pa.. 17 miles; Tunnel Branch, Hauto, Pa., toLansford, Pa., 1 mile; total operated, 18 miles. Opened in 1870, andwas leased for 999 years to the Lehigh Coal & Nav. Co. at a lease rentalof $130,000 per annum, but with an option for the lessees to terminate itafter 1878. In 1879 the lease was modified so as to pay 7 per cent ayear only, and the option to terminate was suspended till 8ept. 1, 1884.
Nevada Central.—Dec. 31, 1881, owned from Battle Mountain to Lcd-ie, Nev., 86 miles; branch, Ledlie, Nev., to Austin, Nev., 7 miles ; total.93 nules. Stock, $1,000,000. Gross earnings, 1881, $147,558; operat¬ing expenses, $127,005; net, $19,952.
Nevada County—Dec. 31, 1881, owned from Colfax to Nevada City,Col., 23 miles, narrow gauge. In 1880 gross earnings were $115,055 ;net, $41,108; in 1881, gross earnings, $110,465; net, $44,239. Stock,$242,200. J. C. Coleman, Pres., Grass Valley, Col.
Newark <t Hudson.—Dec. 31, 1881, owned from Bergen Junction toNewark, N. J., 0 miles. Leased to New York Lake Erie & Western at arental of $33,000 per annum, which pays interest on bonds and 7 percent on the stock of $250,000. Cortlandt Parker, Pres’t, Newark, N. J.
Newark Som. <t Straitsv.—Sept. 30, 1882, owned from Newark, O., toShawnee, O., 44 miles. Road was completed in 1871. Leased to SanduskyMansf. & Newark for 14 years from Jau. 1,1872. Operated by the Balt

gross, $188,937 ; net, $13,078.
Ncicb. Dutchess J- Conn.—Sept. 30, 1881, owned from Dutchess June.,N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was soldAug. 5. 1870, and this company was organized Jan. 8, 1877, by the pur¬chasing bondholders. Iu addition to above incomes, there are $150,0001st mort. 7s, due in 1907. In 1879-80, gross earnings were $100,231;

net, $29,040; in 1880-81, gross, $100,049; deficit. $11,805. The com¬
mon stock is $172,000 and preferred stock $715,350. John S. SchultzerPresident, Moore’s Mills, N. Y.
Newburg <t N. Y.—Oct. 1, 1881, owned from Vail’s Gate Junction to-Greenwood Junction, N. Y., 13 miles. Leased October 5, 1800, to ErieRR., at $17,500 per annum, and operated now by N. Y. LakoE. & West.
New Castle & Beaver Val.—Dec. 31. 1882. owned from Homewood, Pa.;to New Castle, Pa., 15 miles. Road in operation since 1800. Leased toPittsb. Ft. W- & Chic. RR. for 99 years at a rental of 40 per cent on grossearnings. Lease transferred to Pennsylvania Company. There is no debt.In 1879, 13 per cent dividends were paid; in 1880, 13 p. c.; in 1881, 24

p. e. Gross earnings iu 1881. $331,527; rental received, $132,011; grossin 1882, $358,037 ; rental received, $143,215.
Neic Haven <£- Derby.—Sept. 30, 1882, owned from New Haven, Conn.,to Ansonia, Conn., 13 miles. Capital stock is $147,100. New IlavcuCity guarantees the $225,000 second mortgage bonds. Gross earningsin 1880-81, $147,504; net, $18,208; in 1881-82, gross, $100,402; net,$78,389. (V. 35. p. 544.)
New Haven <b Northampton.—Sept. 30,1882, operated from New Haven,.Conn., to North Adams, Mass., 123 miles; branches—Northampton to-Williamsburg, 8 miles; l-Mumm lon Conn., to New Hartford,Conn., 14miles; South Deerfield to Turner’s Falls, 10 miles; to Tariffville. Conn.,1 mile; leased—Holyoke Sc Westfield RR., 14 miles; total, 170. milestIn April, 1881, a control of the road was sold to N. Y. N. II. & Hartfordparties. See V. 32, p. 421. Operations and earnings for three yearspast were as follows:

Passenger Freight (ton) Gross NetYears. Miles. Mileage. r Mileage. Earnings. Earnings.1879-80 144 5,044,750 10,305.182 $094,500 $270,2871880-81 144 5,012,000 18,705,805 751,014 298,1371881-82 8,720.851 24,800,805 890,270 333,48?-(V. 34, p. 202 ; V. 36, p. 80.)
New Jersey <tNew York.—Dee. 31,1881, owned from Hackensack, N. J.,.to Stony Point, N. Y., 25 miles; leased. Nanuet it New City RR. 0 miles;Hackensack RR., 0 miles; total operated, 37 miles. Organized Sent. 4,1874, by consolidation of the Hackensack & New York RR. and the

Hackensack it N. Y. Extension Railroad; Receiver appointed in 1877.The Hackensack & New York RR. was sold in foreclosure August 14r1878, and was leased in perpetuity to thi$ company, and now formspart of main line. Reorganized in 1880, with above debt. Stock,$2,000,000 common, $S00,000 preferred. Gross earnings in 1880-81,.$198,410; net, $21,790. (V. 32, p. 611.)
New Jersey South—The road extends from Pt. Monmouth, Sandy Hookto Atco, 70 in., with branch from Eatontown to Pt. Monmouth, 9 miles.-Tlie property was sold in foreclosure March 31, 1879 (sec Chronicle,V. 28, p. 352), and the present company was organized July 25, 1879.The capital stock is $1,590,000. The property is subject Li $120,000

ou the Tom’s River Railroad and $200,000 on the Long Branch &Sea Shore Railroad. This latter bond is endorsed by the UnitedCompanies of New Jersey. The above mortgage is for $1,590,000, ofwhich $1,449,000 have interest guaranteed by the New York <k LongBranch Railroad by endorsement of the bonds, and the Central of New
Jersey agreed to assume those bonds. The road is now operated as apart of the Central New Jersey system. (V. 32, p. 121.)New London Northern.—September 30, 1882. owned from New
London, Conn., to Brattleboro, Vt., 121 miles, of which 100 miles
leased to J. G. Smith and others. This road has been operatedsince December 1, 1871, under lease to the Central Vermont Rail¬
road; the lease was for 20 years at $155,000 per year. Consolidatedmort. bonds issued to retire all other funded and floating debt and to<
pay for branch recently purchased from Vermont & Mass. RR. Opera¬tions and earnings for four years past were as follows:

Passenger Freight (ton) Gross Net Div*
Years. Miles. Mileage. Mileage. Earnings. Earnings, p. cv1878-9.... 100 3,927,511 12,037,957 $470,102 $159,484 61879-80 .. 100 0,144,189 18,975,290 591.340 179,030 61880-81.. 100 0,415,412 19,318,243 011,043 197,717 61881-82.. ICO 7,207,081 20,421,443 587,384 102,400 0
Neic York it Canada.—Dec. 31, 1881, owned from Whitehall, N. Y., to-Rouse’s Point, N. Y., 113 miles; branches: Tieonderoga, N. Y., to Lake

George, N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles;West Chazy to Province line, 13 miles; total operated, 150 miles. This
company was organized March 1, 1873, as successor of the Whitehall it
Plattsburg and the'Montreal & Plattsburg railroads. The whole line-
was completed Sept. 18, 1870. The road is virtually owned by the Dela¬
ware <t Hudson Canal Company, which guarantees the bonds. The stock
is $4,000,000. Earnings in 1880-81 were $054,519; net, $217,414;deficit to lessee, $15,517. (V. 32, p. 98.)
New York Central it Hudson.—Sept. 30,1882, owned from N. Y. City to

Buffalo, N. Y.. 442 miles; branches on N. Y. Cent, division, 298 miles;total owned, 748 miles; lines leased—Troy & Greecnbush, 6; Niagara
Bridge it Canandaigua, 98; Spuytcn Duyvil Sc Port Morris, 0; N. Y. &
Harlem, 127; Lake Mahopac, 7; total, 245 miles; grand total, 993miles.
Tlio second track owned is 508 miles; third track, 317 miles-'; fourth
track, 298 miles; turnouts, 539 miles—making a total of 2,057 miles of
track owned by the company. This company was formed by accrsoli-dation of the New York Central and the Hudson River railroads October
1, 1809. The New York Central was a consolidation of several roads
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New London Northern—Stock
1st mortgage bonds
2d mortgage
Consol, mortgage (for $1,500,000)

,_V. lr. <£ Canada—1st M., sterling, guar. D.& H. Can.
New York Central d Hudson River—Stock
Premium bonds (N. Y. Central) ext. 10 y.’rs, ’83..
Renewal bonds
2d mortgage, sinking fund (Hudson River)
New mortgage} ^ojKXXOOO \ coul)on or reK- {

N. Y. Chicago d St. L.—Stock ($22,000,000 is pref.)
1st mortgage, gold (for $15,000,00u) coup, or reg.
2d mortgage for $10,000,000
Equipment bonds

JV. y. City & Northern—General mort
2d mortgr.ge, for $2,000,000

Nor York d Greenwood Lake—1st mort., income ..

2d mort., income
New Yori d Harlem—Common stock
Preferred stock
Consol, mort., coir/, or reg., (for $12,000,000)

N. Y. Lackawanna d Western.—Stock, guar., 5 p.ct.
1st mortgage, coupon, may be, registered

N. F. Lake Erie d West—Stock, common
Preferred stock
1st mortgage (extended in 1807 to 1807)
2d mortgage, convertible (extended in 1879)
3d mort", (to be extended 10 years at 4% p. et)..
4th mort., conv. (extended in 1880 at 5 per cent)
5th mortgage, convertible
Buffalo Branch Bonds
Long Dock Co. mortgage
1st consolidated mortgage, gold
do do funded coupon bonds .

Reorganization list lien bonds, gold....

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bom/s—Princi¬
pal,When Due
Stocks—Last
, Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

100 $100 $1,500,000 1% Q.-J. New Loudon, Office. April 2. 1883
100 1865 lOOAo. 300,000 6 A. A 0. N. Y., B’k of N. America Sept., 1885
100 1872 500 Ac. 387,500 7 J. A I). do do July, 1892
121 1880 1,000 812,000 5 J. A ,T. do do July, 1910
113 1874 & 100AO 4,000,000 6 g. M. A N. London. Baring Bros. May 1. 1904
903 .... 100 89,428,300 2 Q.-J. N.Y., Gr. CentralDepot. April 16. 1883

1853 500 Ae. 6,632,300 5 M. A N. do do May 1, 1893
1854 1,000 2,391.000 6 J. A IX do do Dec. 15,1887

1,422,900 7 J. A D. do do June, 1885
840 1873 1,000 27,465,000 7 J. A J do do Jan. 1, 1903
840 1873 1,000 0,733,333 6 g. J. A J. London. Jan. 1, 1903
521 100 50.000,000
52 r 1881 1,000 15,000,000 6 g. J. A D. N. Y.jMetrop’tan N. Bk. Dec. 1, 1921

1882 3,000,000
1882 1,000 4,000,000 7 J. A J. N. Y., Metrop’tan N. Bk. 1888 to ’95

62 1880 500 Ac. 3,(385,000 6 M. A N. N. Y., Company’s Office. May 1. 1910
1881 co 6 1911

40 1875 100 Ac. 900,000 7 F. A A. New York, Co.’s Office.
100 Ac. 1,800,000 7 M. A S. do do

132 „ 50 8,500,000 2 (C.L.) J. A J. N.Y., Gr. Central Depot. April 2, 1883
132 50 1,500,000 2 (C. L.) J. A J. do do April 2, 1883
132 1872 1,000 11,100,000 7 M. A N. do do May, 1900 4
200 100 10,000,000 1% Q.-J. N. Y. by D. Ii. A W. April 2, 1883
200 18S0 1,000 12,000,000 6 g. J. A J. New York Agency. Jail. 1, 1921

1,060 100 77,087,600
1,060 100 7,987,500 6 Yearly. New York, Co.’s Offices Jan.. 1883

- • • . 1847 1,000 2,-482.000 7 M. A N. do do May 1, 1897
.... 1879 1,000 2,149,000 5 g. M. A S. do do Sept, 1, 1919

1853 1,000 4,852,000 7 M. & S. do do Mar. 1, 1883
1857 1,000 2,926,000 5 g. A. A O.1 do do Oct. 1, 1920
1858 500 Ac. 709,500 7 J. A Da do do June 1. 1888
1861 100 Ac. 182,600 7 J. A J.| no do July 1, 1891
1863 1,000 3,000,000 7 J. A D.j do do Jan., 1893
1870 1,000 16.656,000 7 g. M. A S. New York and London. Sept. 1, 1920
1878 500 Ac. 3,704,628 7 g. M. A S. do do Sent. 1, 1920
1878 1.000 2,500.000 6 g. M. A N.i do do Dee. 1, 1908

■■under a special law of April 2,1853. The Albany A Schenectady Rail¬
road opened September 12, 1831, as the Mohawk A Hudson. It was the
tirsf railroad built in the State of New York. The famous scrip divi¬
dend of 80 percent on the capital stock was made in December, 1808.
and on the consolidation with the Hudson River road (Nov. 1, 1809) r
further dividend of 27 per cent was distributed on the N. Y. Centra',
.stock and 85 per cent on the Hudson River stock. The mortgage for
$40,000,000 was issued to lay the third and fourth tracks, with a

• sufficient balance retained by the company to retire all prior bonds. In
November, 1879, 250,000 shares ($25,000,000) were sold to a syndicate
-of bankers by Mr. W. II. Vanderbilt at the price of 120, and 100,000
shares more afterwards. Prices of stock have been:

1882.
135%-128%
134 -12 8%
13418-129

.... 133%-] 25
Mav 128VI23%
-June 133VI2514

Jan.. .

Feb. .

March
April

1883. 1882. 1883.
128:h-125i8 July 130VI30% -
12738-12414 August.. 138 -132% -
129%-x 125 Sept’bcr . 137%-132% -

October . 134%-13l% -

Nov’ber . 132%-125
Dee’ber.. 13414-12534 -

Annual report for 1881-2 was published in the Chronicle, V. 35, p. 734.
REVENUE ACCOUNTS—1878 TO 1882—FIVE YEAKS.

Year Net Income, Divi-
ending Passenger Freight (ion) Gross over exp., dends,
Sep. 30. Mileage. Mileage. Receipts. int.Arents, p. c. Surplus.
1878.300,302,140 2,042,755,132 $28,910,555 $»,03S,145 8 $898,917
1879.290,953,253 2,295,825,387 28,390,583 7,594,485 8 454,957

33,175,913 10,509,219 8 3,427,730
32,348,395 7,892.827 8 754,484
30,028,781 5,743,904 8 *1,401,008

1880.330,802,223 2,525,139,145
1881.373,708,980 2,040,814,098
1882.432,243,282 2,394,799,310
* Deficit.

—(V. 34, p. 1. 3, 110, 107; V. 35, p. 545, 720,1734; V. 30, p. 2S0, 3 40.)
New York Chicago & St. Louis.—This company was formed in 1881, to

build the new line of road from Buffalo to Chicago, 521 miles, and
became familiarly known as the “Nickel Plate” line. Of the stock $22,-
0<)0,000 is preferred 7 percent. The “ subscriptions” to the bonds of
the company were on the basis of $13,333 cash, for which were given
$10,000 in 1st mortgage bonds, 200 shares of preferred and 200
shares of common stock, making $50,000 of the par value of the secur¬
ities. The equipment bonds draw interest at 7 per cent from Jan. 1,
1883; the principal is payable $400,000 yearly, 1885 to 1895. In
October, 1882, the famous sale of the stock to a syndicate took place,
including, as reported, 135,000 shares of common stock at 17, and 135,-
000 preierred at 37. Parties connected with the Lake Shore Mich.
.So. were purchasers and in January, 1883, it was voted to issue $0,500,-
000 Lake Shore consol, bonds to pay for this stock. (V. 34, p. 32, 177,
205, 401, 479, 549, 00 4 ; V. 35. 1>. 23, 230, 2 49, 205, 200, 405 479, 487,
517, 510, 570, 058; V. 30, p. 140, 312, 427.)
New York City d Northern.—Dec. 31, 1881, owned from 157tli Street

in 8th Avenue, N. Y. City (connecting with Metropolitan Elevated), to
Danbury, Conn., 02 miles. This company was organized March 1,
1878, and acquired the N. Y. Westchester A Putnam (formerly the
N. Y. A Boston Railroad), sold in foreclosure March, 1870. The com¬
pany in May, 1880, leased the West Side A Yonkers road for 999 years,
-and the consolidated mortgage was issued to take up all the other bonds,
of which $274,000 under a prior mortgage were outstanding Nov. 1,
1881. Stock is $2,990,000. Default was made iu interest due May 1,
1882, and foreclosure is pending. See proposed plan of reorganization,
V. 3(5, p. 380. (V. 34, p.378, 489, 521, 005, 037; V. 35, p. 132, 321, 374;
V. 30, p. 102, 300.)
New York d Greenwood Lake—Doc. 31, 1881, owned from Jersey City,

N. J., to Greenwood Lake, 48 miles; branches—Ringwood Jungtion to
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58
miles. This was the Montclair Railroad, opened in 1874. It was sold
•mid reorganized as Montclair A Greenwood Lake, and again sold
October 12, 187.8, and the present company organized. The New York
Lake Erio A Western piu-chasea a controlling interest iu the property
and now operate it. The holders of the second mortgage bonds have
a right to pay off'the first mortgage bonds of $900,000 at 105, and thus
gain control of the property. In 1881 the gross receipts were $154,350;
expenses, $198,300.
N. F. d liartern.—Sept. 30, 1881, owned front N. Y. City to Chatham,

N. Y., 127 miles. From Chatham to Albany, 24. miles, the Dost. A Alb.
RIl. is used. This company owns 5% miles of street railroad on the
Fourth Avenue. The property (except the horse railroad) was leased
April 1, 1873, for 401 years, to the N. Y. Central A Hudson River RR.,
at. a yearly rental from the lessee of 8 per cent dividends on the stock and
the interest on the bonds. The Fourth avenue horse railroad, together
with valuable real estate, was retained by this company, and extra
dividends are paid out of the receipts therefrom annually in April. All
operations of the main road are included with those of the N. Y. C. A II.
New York Lack. <£• West.—From Binghamton to Buffalo and Internation¬

al Bridge, 214 miles, built under the auspices of Del. Lack. A Western
Opened Oct., 18.82, ami leased to Del. Lack. A Western for 99 years,
with a guaranty of the bonds and 5 per cent, yearlv on the stock. The
latter guaranty* is written across ti.e face of the certificates and signed
V the L>. L. A W. officials. (V. 35, p. 22, 71, 95, 208, 373, 195; V. 30, \\

•-
,

New York Imke Erie d Western.—Sept. 30, 1882, owned from Sufferns,
S. Y., to Dunkirk, N. Y.,430 miles: branches—Piermont, 18 miles; New-
Dnrg. 18 miles: Buffalo. 60 miles: Erie International RR.. 5 miles;
Rutherford to Ridgewood, 11 miles; leased—Montgomery A Erie RR.,
10 miles; Goshen A Deekcrtown, 12 miles; Newburg A New York,
13 miles; Paterson Newark. AN. Y., 11 miles; Hawley A Honesdalc, 24
miles.; Jefferson RR., 37 miles; Buf. Brad. A Pittsburg and extension, 66
miles; Buff. N. Y. A Erie, 140 miles; Suspension Bridge A Erie Junction.
23 miles; Rochester A Geuessee Valley, 18 miles; Avon Gen. A Mount
Morris, 17 miles; Paterson A Hudson, 15 miles; Paterson A Ram., 15
miles; Lockport A Buffalo, 13 miles ; Buffalo A Southwestern, 68 miles;
controlled—-Newark A Hudson, 6 miles; Wechawkcn New York A Fort
Lee. 5 miles; Northern of N. J., 25 miles; total operated, 1,060 miles.
In 1881 an arrangement was made for completion of line from Marion,
O., to Chicago, forming a through route. See V. 32, p. 613. Ou May 1,
1883, began to operate the N. Y. Penn. A Ohio under lease. See V. 36,
p. 426.
The New York A Erie Railway went into the hands of a Receiver

in 1859, and in 1861 the Erie Railway was organized as its succes¬
sor. The Erie Railway defaulted on its bonds in 1875, and was sold
in foreclosure under the second consolidated mortgage in 1878. The
present company was organized and took possession June 1, 1878.
Under the plan of reorganization the above statement represents
all the stocks and bonds issued to September 30, 1882. By the
terms of the plan one-lialf of the stock, both common and preferred, is
issued to “ Voting Trustees ” in London, who shall vote on them until
the dividend on the preferred stock (6 per cent) has been paid for three
consecutive years (See V. 36, p. 1). The funded coupon bonds are se¬
cured by lien of consol, mortg. The second funded coupon bonds are
5 percents till June, 1883, and afFer that 6. Oil the second mortgage and
second funded coupon no foreeh sure can take place till six successive
coupons are in default, but all of one coupon must be paid before any
part of a subsequent coupon is paid. In 1882 the reorganization first
lieu bonds dated 1878 were issued to procure money for laying double
track west of Hornellsville to complete the double track throughout.
These bonds rank next to the first consolidated mortgage and its funded
coupons. In 1883 the collateral trust bonds were issued, amounting to
$5,000,000. (See V. 36, p. 221. Preferred stock has a prior right to
6 per cent f'non-cunmlative'from the net profits, “ as declared by the
board of directors,” and in Jan., 1883, it was decided by the U. S. Circuit
Court that when sufficient earnings were shown the dividend must be
paid.
Prices of stock have been as follows:

, Common. , , Preferred. ,

1882. 1883. 1882.
43%- 384* 40%- 37% 85 - 79
40%- 35 3!) - 31% 80%- 73
38%- 34 38 - 36% 77%- 67
37% 34% - 78 - 71%
36%- 3 4% - 74 - 72
37%- 33% 75 - 69%
41%- 35% - 81%- 73
41%- 38% - 81%- 77
43%- 39% - 87%- 80
43%- 39% - S7%- 83%
40%- 34% - 85%- 80%
40%- 35% - ;88%-682%

1883.
83 - 79%
80 - 75

January
February
March
April
May
June
July
August
September ..
October
November . .

December ...
The last annual report was published in the Chronicle, V. 35, p. 635,
The operations and earnings for four years past were as follows:
Operations— 1878-79. 1879-80. 1880 81. 1881-82.

Passengermileage.. .149,115,718 180,460,204 200,483,790 225,130,883
Rate p. pass. p. mile. 2*09 L cts. 2 0 41 cts. 2*0 L6 cts. 1*947 cts.
Freight (tons) mil’ge.1569222417 1721112095 198 4394855 1954389710
av. rate p. ton p.rnile 0*790 cts. 0*836 cts. 0*805 cts. 0*749 cts
Earnings— $ $ $ $

Passenger 3.118,944 3 682,951 4,041,267 4,384,510
Freight. 12,233,481 14,391,115 15,992,275 14,642,128

619,042Mail, expr’s,rents,Ac. 589,598 682,063 949,136

Total gross earn’gs. 15,942,023 18,693,108 20,715,605 19,975,774
Operating exp’nses 11,174,697 11,643,925 13,256,230 13,088,093

Net earnings
P. c. op. exp. to cam’s

7,459,375
6400

4,767,324 7,049,183
7009 62*29
PROFIT AND LOSS.

Credits— * 1880. 1881.
Net earnings $7,049,183 $7,459,375
Other receipts 783,957 844,306

6.887,681
65*50

1882.
$6,887,681

7S0,654

Total credits
Debits—

Pavonia ferries—expenses—
Interest on funded debt.-.
Long Dock Co. bonds.—inter’t
Wechawkcn Docks—interest..
Guaranteed interest
Rentals of. leased lines
8us. Lr. A E. J erne. UR.—rent.

$7,833,140 $8,303,631 $7,668,335
$210,318
3,963,872
210,000
04,453
131,928
662,952
25,701

$249,643
4,148.745
. 215,000

61,453
86,914
689,302
17,901

$245,108
4.316,369
210,000
64,453
50,908
704,361
18,29a
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Subscribers will confer a great lavor by giving immediate notice of any error discovered In these Tables.
DESCRIPTION.

For explanation of column hemlines, Ac., see notes
on first page of tallies.

N. Y. Lake Erie db Wes era—(Continued)—
N.Y. L. E. A \V., new mol t., gold, 2d consoi

do <lo do do fund.coup.
do income bonds (uon-cum.)

Trust bonds, with collaterals.
Hew York ib Long Brunch—Stock
Mortgage bonds —

N.Y. dc X. England-Stock (#20,ono.ncu auth’rizcd)
1st mortgage, new ($0,00o,U00 are 7o)
2d mortgage

Hew York Xew Haven <6 Hartford—Stock
^Harlem A Portcliester, 1st mortgage guaranteed.

do do 2d inert., coup, or reg
Hew York Ontario db Western—Preferred stock
Common stock

Hew York Penn. <f- Ohio—Prior lien bonds, goal,$«VJd
1st mort., gold, incomes till July, 1895, $ At ■£...
2d mortgage, incomes, $ Sr &
3d mortgage, incomes, $ At £

N.Y. Pittsburg «£• Chic.—1st M., gold ($18,000 p. m.)
H. Y. Croc. t£ Poston—(Stoniugton)—stock
First mortgage
1st mortgage

N Y. Susqueh.db Western—Sew mort. (#2,500,000)..
First mortgage. Midland of New Jersey
Mortgage bonds on Paterson Extension

N. Y. Texas db Mexican— 1st mort , gold land grant..
1S.Y. West Shore db Buffalo—1st M., gold, coup. At leg.
N.Y. Woodhaven d Itockaway.— Lst mortgage
Niagara Bridge d-Canandaigua Stock
Norfolk db Southern— 1st mortgage, gold
2d mortgage, income (cumulative)
Sinking fund debenture eertilicates.

Norfolk ib Wcste> n.—Common stock...
Preferred (0 per. cent) stuck
General mort., gold

Miles
of

Road.

Date
of

Builds.

Size, or
Par

Value.

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due,
Slocks—Last
Dividend.

Amount
Outstanding Rate perl When Where Payable, and by

Cent. Payable) Whom.

1878 $500Ac. $25/ 00,000 6 g. J. A D. New York and London. Dec. 1, 1969
.... 1878 500 Ace. 8,597,400 5-6 g. J. A D.j do do Dec. 1, 1969
.... 1878 300 Ac. 508,008 6 J. A D.j do do June 1, 1977

1883 5,000.009 6
38 2,000,000 -

1882 1.5o(i,oo.> 5
. 1 6,502,000 * j •
263 1870 1.000 10,000,000 6 A 7 J. A J.! N. Y., Kidder, P. A Co. Jan., 1905
.... 1882 1,000 3,000,000 6 , F. A A.i do do . Aug. 1. 1902
153 .... 1O0 15,500,000 5 J. A J.|N.Y., Grand Cen. Depot. Jan. 2, 1883
12 1873 1,000 2,000,000 6 A 7 A. A O. do do 1903
12 1881 1,000 1,000,000 4 J. A D. do do June 1. 1911

34 t .... 2,000,000 12 1 March 1, 1883
314 .... .... 58,113.982 ; . . . 1
427 1880 500 Ac. 8,000,000 6 g. M. A S. London and New York. March i, 1895400 1880 500 Ac. 38,371,000 7 g. J. A J.j do do July 1, 1905
400 1880 500 Ac. 14,500,000 5 g. M. AN. do do May 1, 1910
400 1880 500 Ac. o 0,000,000 5 g. M. AN.j do do Nov., 1915
.... 1881 500 Ac. <0 6 8r- J. A J.! New York-Agency. July 1, 1921
83 .... 100 3,000,000 2 Q.—F. N. Y., M. Morgan’s Sons. Feb. 10, 1883
50 1809 1,000 1,000.000 7 J. A J.I do do July 1, 1899
12 1881 1,000 300,000 4 A. A O.j do do April 1, 1901
.... 1881 1,000 500,O<;() 6 J. A J. N. Y , Nat. Park Bank. 1911
72 1880 500 Ac. 3,500,000 (j it D A. A O.j do do April 1, 1910
.... .... .... 250,000 6 J. A D.j N. Y., 93 Liberty St. 1911
.... 1882 5oO 3,000,000 6 g. A. A O. New York A London. Oct. 1, 1912
403 1881 1 000Ac 50,000,00; i 5 g. •1. A J.j New Yorit or London. July. 1931
10 1882 1,000 600,000 6 g. J. A J.j N. Y., Fisk A Hatch. Jan. 1, 1902
98 1,000,000 6 A. & O. April 1, 1883
7.) 18*4) 1,000 900,000 6 g. AT. A S.l New York. Sept. 1, 1920
7.) 188 1 1,000 l.OOb.Om) 6 Yearly.- Jan. 1, 1970
.... 1881 1,000 250,000 6 A. A 0.1 N. Y., Dominick A D. Oct. 1, 1892
503 .... 7,000,(00 !

503 .... 15,000,000 1 Q.-Meld Dec. 15, 1882
428 4 88 1 1.000 6,500,000 6 g. Al. A N N. Y. and Philadelphia. May 1. 1931

1880. 18-1. 1882.
Paterson A Newark RR.—rent. $11,327 $1,270 $
Other expenses 755,055 914.100 802,108

Total debits $0,012,519 $0,410,203 $0,501,003
Surplus income $1,700,020 $1,887,417 $1,100,042

—(V. 34, p. 1, 143, 147. 231, 400. 435, 475, 073, 088 ; V. 35, p. 51, 103,
100, 348, 405, 430, 431, 017, 635, 038, 703; V. 30, p. 2, 3c, 81, 170,
208, 221,312, 340, 3(50. 427.)
New York ib Long Branch—The following-named companies wore

consolidated onthe21stof December, 1881 ; New York Ac Long Branch
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & Far-
iningdale RR., from Long Branch to Ocean Beach, 7; Long Branch At
Sett Girt HR., from Ocean Beach to Sea Girt, 3; New York At Long
Branch Extension RR., from Sea Girt to Point Pleasant, 3 ; Long
Branch At Barnegat Bay RR., from Point Pleasant to Bay Head, l;
total length, 38 miles. The Central RR. of New Jersey holds a ma¬
jority of the stock, and by contract of Jan. 3, 1882, the Pennsylvania
Railroad and Central of New Jersey agree to pay 32 per cent of gross
traffic—$206,000 per year as a minimum to $240,000 as a maximum.
—(V. 33, p. 642, 745.)
New York d New England.—Sept. 30, 1882. mileage owned was as fol

lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3
miles; Providence toWillimantie, 58 miles; branches—Brookline, Mass.,
to Woonsocket, R. I., 34 miles; E. Thompson, Conn., to Southbridge,
Mass., 17 miles; Islington and Elmwood to Dedham, Mass., 3 miles;
Charles R. to Ridge Hill, Mass., 2 miles; Dorranee Street, in Providence,
1 mile; total owned, 333 miles. Leased—Franklin to Valley Falls, 14
miles; Vernon to Rockville, 4 miles; Springfield to E. Hartford, Ac., 34
miles; Norwich & Worcester RR , 66 miles; total leased, 119 miles; also
has running arrangements over 26 milesmore Total operated, 478 miles.
The former Boston Hartford Ac Erie Railroad became insolvent and was

succeeded by this company, formed in 1873. The Boston Hartford Ac
Eric’s principal debt was the Berth41 mortgage for $20,000,000, which
was made exchangeable into the stock of this present company, and oil
Sept. 30, 1882, $3,498,000 yet remained to he exchanged. In 1878-9
the company acquired the Hartford Providence Ac Fishkill Railroad by
the payment of its bonds. On Sept. 30, L882, there was $1,734,432 of
floating debt. In June, 1882, $5,000,000 new bonds were authorized,
and stock owned by the State of Massachusetts was sold to the stock¬
holders at 50 per cent, while the second mortgage bonds to the amount
of $1,737,000 were issued to the State of Massachusetts. See annual
report in V. 35, p. 656, for this aud other financial operations of the
year. Operations, Ace., for three years past were:

Years. Miles.1879-80 3161880-81 4121881-82 412

Passenger
Mileage.
41,762,072
46,738,566
55,853,672

Freight (ton)
Mileage.

43,678,700
04,502,865
103,668,653

V. 35,

Gross
Earnings,

$2,324,940'

2,092,374
3,302,789
p. 79, 161,

Net
Earnings.
$771,985
850,876
943,173

212, 298,—(V. 34, p. 205, 467, 479, 655, 688, 714;
348, 576. 656; V. 36, p. 80.)
N. Y. N. Haven d Hart/.—Sept. 30, 1882, owned from Harlem Junction,

N. Y., to Springfield, Mass., 123 miles; branches to New Britain, Middle-
town andSufbeld, 18 miles; leased—Harlem A: PortcLiesrer RR., 12 miles;
Shore Line RR., 50 miles; total operated. 203 miles. This was a consoli¬
dation July 24, 1S72, of the N. Y. Ac New Haven and the Hartf. Ac N. II.
railroads. The company uses the N. Y. A: liar. RR. from Williamsbridge
into N. Y. City and pays a large toll therefor. The company leasea the
Har. Riv. Ac Port. RR. and guarantees the bonds. In Now. .1882, the
lease of the N. Y. Ac Boston Air Line for 99 years at 4 per cent per an¬
num on the preferred stock was made. In Sept., 1882, the stock of the
Hart. Ac Conn. Val. road was purchased. In April, 1881, a controlling in¬
terest was bought in the N. Haven A: Northampton KR. stock, by parties
in the interest of this company. Operations in 1881-82 as below include
for the first tune the Shore Line road; gross receipts from all sourcees,
and net income over rentals and all charges, have been as follows:

Passenger Freight (ton) Gross Net; Div.
Years. Miles. Mileage. Mileage. Receipts. Income, p. c.1879-80. 152 125.300,345 78,372,806 $4,533,342 $2,729,250 101880-81. 153 152,730,696 108,611,607 5,292,624 3,436,435 101881-82 185.261,407 117,459,231 6,159,829 4.168,637 10
—(V.34,p. 58; V. 35, p. 21,297,298,517,602; V.30,p. 28,81, 170,304.)
New York Ontario db Western.—September 30,1882, owned from Os¬

wego, N. Y., to Middletown, N. Y., 219 miles; branches to Coin-Hand,
N. Y.,48 miles; to New Berlin, 22 miles; to Delhi, 17 miles; to Ellen-
viilc, 8 miles; total operated. 314 miles. This was the New York A:
Oswego Midland. Main line was opened July, 1871. Default was made
in 1873. and the property placed in the hands ot Receivers Sept. 18.
1873. The maru line was sold in foreclosure November 14,1879. The
present company was organized January 22. 1880. From
assessments about $9,000,000 , was received, and in February,
1881, a contract was made with the North River Construction Company
(capital $10,000,000) for completing the road. In September, 1881,
further agreements were made with the New York West Shore Ac Buffalo
road. The stockholders of record Aug. 5, 18-C2, had the privilege of
taking $10,000.0O0 of the tirst mortgage 5 per cent bonds of the N. Y.
West Shore A Buff. RR. on paying 50 per cent in cash. The annual

report for 1881*82 was published in the Ciikoniclk, V. 30. p. 250.
Preferred stock to receive 6 per e nt (noii-cumulativc) from net‘earn¬
ings ;. surplus goes to common. In Mat ch, 188:-*, dividends for two years
were paid on preferred stock. In 1>*S0'-SI gross earnings $925,04.4; net,
$217,543. In 1881-82, gross, $1,036,561; net, $188,291. (V. 34, p.
87, 17 4; V. 35, p. 132, 161, 212; V. 36, >. 25 0..
New Yo 'k Pennsylvania it 0.—Nov. 30, 1882. owned from Salamanca ,

N. Y., to Dayton, O., 388 miles; branches—Meadville, Pa., to Oil City,
33 miles; Junction (main line) to Silver Creek, O., 2 miles; total owned,
423 miles. Leased lines—Cleve. Ac Mahon. KR., Cleveland, (3., to Pa. Line,
and branch, 8L miles; Niles Ac New Lisbon RR., Niles to New Lisbon, 36
miles; Liberty Ac Vienna RR„ Vienna Junction to Vienna, 8 miles ; Ohio
Line to Sharon, Pa., 2 mile; Sharon R’y, aud extension, 47 miles; total
operated, 565 miles. Changed to standard gauge June, 1880. Formerly
Atlantic Ac Great Western Railway. Sold July 1, 1871, and leased to
Erie on May 1, 1874, lmt lease not carried out. Again in hands
of a Receiver Dec. 9, 1874. Sold Jan. 6, 1880, and reorganized by a
London committee of stock and bond holders. (See V. 30. p. 143.) From
May 1, 1883, leased to New York Luke Erie Ac Western. The terms of
the contract provide that the New York Lake Erie Ac Western, as lessee,
shall pay the minimum sum of ,757,055 yeaily (the net earnings of
1882); the actual rental will be 32 per c.nt of all gross earnings up to
$6,OOJ,OoO, and 50 per cent of all gross earnings above $6,000,000,
until the average of the whole rental is raised to 35 per cent, or until
the gross earnings are $7,2o0,000, aud then 35 per cent of all earnings.
But if 32 per cent of the gross earnings should ever be less than the
$1,757,055 to be paid yearly, then the deficit is to be made up without
interest out of the excess m any subsequent year. Out of the rental
paid, the N. Y. P. Ac O. has to pay the interest on the prior-lien bonds,
the rents of its leased lines aud the expenses of maintaining its organi¬
zation in Europe and America, amounting to about $500,000 a year,
and for live years a payment of $260,04)0 a year to the car trust. Of
the remainder of the netlearnings, $ LOO,000 may be set apart for add'*
tions and improvements to the property, and the balance is applicable
to the first mortgage interest.
Five trustees are to exorcise the voting'power of the new stock until the

third mort. bondholders receive 7 percent -iutei est in cash dm in ir three
years. Three of these trustees are to be chosen annually by a majority in
value of the first mortgage bondholders, one by the second mort. bond¬
holders, and the til th by the leased line b( ndholders. See V. 31, p. 607.
The first mort. bonds bear 7 per cent, whatever portion of this that nmy
not he earned to be payable in deferred warrants, to be capitalized in
bonds of the same class; payment of interest to become absolute not
later than July 1,1895, and until June 1,1895, the right to foreclose the
mortgage is suspended. Second mort. bonds to receive 5 per cent per an-
annum, it earned. Third mort. bonds receive 5 per cent interest, if
earned, after prior bonds. On the second and third bonds there is no
right to sue the company or to foreclose. The stock is—pref. shares,
$io,l)00,00l); com. shares, $35,000,000.
On Jan. 1, 1882, tnc coupon on 1st mortgage bond was passed. The

annual report in V. 36, p. 398, gave the gross earnings for 18S2, $5,831,-*
082; net income, ’ ,028.0 44; disbursements, $2,411,691.
-(V. 34, p. 87, 265, 292, 313, 605; V. 35, p. 103, 373, 517; V. 36, p.
252, 286, 366, 398, 427.)
New York Pi t<burg db Chicago.—This is the projected line from Red

Bank, Pa., to Huntington, lmt., and to Chicago, forming a western con¬
nection fur the Central of New Jersey. The company is building from
Wampum, Pa., to Marion, O., 165 miles, and the whole route trom New
York City to Marion, O , is expected to be in operation by Jan. 1, 1883.,
Henry Day, N. Y., is trustee of the mortgage, aud Gen. J. 8. Negley,
Pittsburg, is President.
N. Y. Prov. d Boston.-*Sept. 30, 1882, owned from Providence. R. I., to

Groton, Conn., 62 miles; Warwick RR., 10 miles; operates alsoPawtuxet
and Pontiac branch roads, 10 miles; total oper .ted, 82 miles. Owns a
majority interest in the Prov. A Stoii: Steamship Line, which has a eapi-
al of $1,400,000. Operations and earnings for four years past were
Years. Miles.1878-9.... 631879-SO .. 71121880-81 .. 731881-82 .72
— (V. 35, p. 656.)

Passenger
Mileage.

19,377,410
22,167,232
22,862,036
23,836,502

Freight (ton)
Mileage.
11,467,971
11,290,326
13,098,143
14,700,005

Gross
Earnings.
$689,008
779,885
957,717

1,065,650

Total net
Income.
$318,656
349,096
355,245
375,079

Div.
p. c.
8
8
8
8

New York Susquehanna db Western.—West End, N. J , to Unionville,
N. Y., 71 miles; Ogdensburg to Gravel Place, Pa., 60 miles; Blairstown
RR. absorbed, 11 miles; Paterson extension,— miles. (Roadopened to
Gravel Phir-e. Oct., 1882). This was a consolidation in Juno, 1881, or
the Midland of N. J., the PatersonExt., the North Jersey, the Pa. Midland
and theMidland Conneet’g railroads. Stock, common, $13,000,000; pre¬
ferred (cumulative 7 per cent), $8,000,000. The N. J. Midland junior
securities were exchangeable into stock of this company on certain terms
till Sept. 15, 1882. Gross earnings, 1881, $640,851; net, $216,424
(V. 3 4, p. 62, 205, 479, 521, 573 ; V. 35,

V. 36, p. 81.)
213,^91. 431, 51/

New York Texas db Mexican.— Line projected from Rosenburg Junc¬
tion, Texas, to Brownsville, 350 miles. Mortgage $22,850 per mile,
covering 5,120 acres of land. or 1 ell the grant, which is 10,240 acres
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Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

80 1882 $1,000

**8*i 180*8 1,000
133 1866 1,000
133 1866 200 Ac.
133 186(5 200 Ac.
214 1854 1,000
214 1865 1,000

2*23
.... *

ioo
223 100
223 ’67-’68 500
76 1881 ....

88 ....
50

56 ... 500 Ac.
56 .... 500 Ac.
....

1*88*1
....

10*2 50
102 1869 500
102 1869 500

1883 1,1)00
i 12 1877
47 1878 1,000

322 , 50
138 .... . .

138 1856 500 Ac
138 1865 500 Ae
138 1868 1,000
138 1868 1.000
138 1871 1,000
138 1876 1,000
138 1876 1,000

500 Ac
.... .... 500 Ae.

DESCRIPTION.

for explanation of column headings, Ac., see notes
on lirst page of tables

Norfolk & Western—(Continued)—
1st M.,gold, on NcwRiv.div, (cp , but-may berg.)j
Car trust.
Norfolk & Petersburg—2d mort...
South Side—1st prof, consol, mort

do 2d do guar. PetersbTg
do 3d do

Virginia & Tennessee—Enlarged mortgaj
do do 4tli mortgage.
do do stock, 6 per et. pref

North Carolina—6toek, common.
Preferred stock.
Mortgage bonds.

North Pacific Coast—1st and 2d mortgages.
North Pennsylvania—Stock, guar
1st mortgage.
2a mortgage.
General mortgage' bonds.
Bonds secured by $ 1,200,000 stock

Northeastern (S. C.)—Stock, common
1st mortgage
2d mortgage
Consol, mort., gold (for $1,830,000) :

Northern fCal.)—1st mortgage
San Pablo A Tulare—1st mort

Northern Central—Stock
1st mortgage, State (Maryland) loan
2d mortgage, coupon, sinking fund
3d mortgage, coupon
Consolidated mortgage, gold, coupon
Consolidated mortgage-, gold, registered
C onsol. general mort., gold, s. f., coup., $ or £
2d general mort., “A,” coupon

do “B.” coupon
Union RR.. 1st mortgage

do 2d mortgage, gold

mile. About 95 miles finished by May, 1832. (V. 34, p. 575 ; V. 35. p.
22, 161, 576.)
New York (Vest Shore <C- Buffalo.—''This was a consolidation in July,

1881, of tin1- N. Y. West Shore A lhif., the Jersey Citv Ac Albany and the
North River railroads. It is building a lino from Weehawkeu, N. .!., to
Athens (with branch to Albany), on the Hudson River, and thence to
Buffalo (425 miles), and connecting with the road of the N. Y. O. Ac W. at
Middletown, N. Y., by a branch from Cornwall on the Hudson, .total
length 472 miles. Of this whole line the N. Y. O. Ac \V\ has built from
Weehawkeu to Cornwall and from Cornwall to Middletown for the
N. Y. W. Sh. Ac II.. in consideration of receiving $10,Odd,000 mortgage
bonds and $2,0JO,000 stock of the N. Y. W. 3h. Ac B. Then the N. Y.
Ontario Ac Western leases the road from Middle-town to Cornwall, and
from Cornwall to Weehawkeu, for 99 years, at 25 per cent of the
gross earnings per year, but guaranteeing a minimum rental of
$500,000. This lease is subject to the right of tiie N. Y. W. 8h. Ac B. to
run over the road from Cornwall to Weehawkeu, accounting to the N.
Y. O. Ac W. for its pro rata share of the earnings. From Cornwall to
Buffalo the North River Construction Company is the builder. The
New Yora terminus is through the new tunnel at Weehawkeu. A full
account of the work and the resources of tlie Construction Company
was given in the Curontclk of Sept. 2. 1882 (V. 35, p. 267). The stock,
is $10,000,000 and 1st mortgage bonds $50,000,000, the IJ, 8. Trust Co.
of New York being trustee. Dee. 1, 1882, the Construction Company
contracted with Winslow, Lanier & Co. and a syndicate they organized
for a sale of first mortgage bonds estimated to be sutlicient to complete
the ivad to Buffalo. In Feb., 1883, $30,250,000 bonds were listed at
the Stock Exchange. See statement in V. 36, p. 196. (V. 3 J, p. 52, 715;
V. 35, p. 266, 339, 538, 576, 577, 638; V. 3d, p. 56, 196, 310.)
N. Y. Woodhaven <£ Rockaway.—J une 30, 1882, owned from Glendale

Junction, L. I., to Rockaway Beach, 12 miles. By contract with Long
Island RR. is to control all travel to the Beach by rail. The stock is
$1,000,000. Income bonds. 6 percent, $1,000,000. (V. 31, n. 265)
Niagara Bridge & Canandaigua.—Oct. 1, 1881. owned from Canan¬

daigua to Suspension Bridge, N. Y., 98 miles. The road is leased in'
perpetuity to the New York Central A: Hudson at $60,000 per annum.
Has no debt, but prior to foreclosure mortgages were $2,170,000.
Norfolk <£ Southern.—Formerly the Eli/.. City Ac Norfolk. Name

changed Feb. 1, 1883. Dec. 31, 1881, owned "from Norfolk, Va., to
Edeuti n, N. C., 75 miles. Capital stock, $1,000,000. (V. 3J. p. 62; V.
36, p. 169.)
Norfolk <£ Western.—Dec. 31, 1882, owned from Norfolk, Va.. to Peters¬

burg,* Va., 81 miles; Petersburg, Va., to Lynchburg, Va.. 123 miles;
Lynchburg, Va., to Bristol, 201 miles; branches—Pctersb’gto City Point,
Va., 10 miles; Junction to Salt villc. Va., 10 miles. Total operated, 428
miles. Under construcriou,: New River Bridge to Pocahontas, Va., 75
miles [since completed]; Cripple Creek Branch, 60 miles. Default
oil the Atlantic Mississippi Ac Ohio consolidated bonds was made
October 1,1873, and the road was sold in foreclosure Feb. 10, 1881,
to Mr. Clarence II. Clark, of Philadelphia, for $8,605,000, on behalf of
capitalists interested in the Shenandoah Valley road, and was reorgan¬
ized as the Norfolk Ac Western. In January, 1883, common stock was
increased by $4,000,000 to exchange for Shenandoah Valley RR. stock,
and a close working contract was made with that Co. See annual
report in V. 36, p. 193. Operations and earnings for four years past,
ending June 30, were :

Freight (ton) Gross Net
Mileage. Earnings. Earnings.
73,662,480 $1,673,131 $612,013
98,595,455 1,936,641 943,413
120,534.453 2,267,289 1,104,050
133,231,218 2,429,740 1,107,163
V. 35, p. 132, 182, 236, 374, 478, 546,

638, 677, 763; V. 36, p. 56, 81, 108, 193, 252, 275, 366.)
No. Carolina.—Islay 31,1881, owned from Goldsboro toCharlotte, N. C.,

223 miles. The property was leased Sept. 11, 1871, to the Rich. Ac Danv.
Railroad for 30 years at a rental of $260,000 per year. Dividends of 6
per cent are paid on the stock, of which the State of North Carolina holds
$3,000,000, and the dividends thus received by the State are applied to
her bonds issued to the North Carolina RR. (V. 33, p. 99; V. 34, p. 550.)
North Pacific Coast.—Doc. 31,1881, owned from Saueelito to Moscow

Mills, Cal., 74 miles; branch to San Rafael, 2 miles; leased, San Rafael
to San Quentin, 4 miles ; total operated, 80 miles. Stock, $2,500,000.
Earnings in 1881, $277,186; net, $68,991.
No. Pennsylvania.—Nov. 30, 1881, owned from Phila., Pa., to Bethle¬

hem, Pa., 56 miles; branches—Jeukint’n to Dela. River, 20 miles; Lans-
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total,
operated, 88 miles. The Northeast Penn, and the Stony Creek roads are
operated under contract, in May, 1879, was leased to Phila. Ac Read.
Northeastern (S. C.) -Sept. 30, 1881, owned from Charleston, 8. C., to

Florence, S. C., 102 miles. Leased jointly, Lane, S. C., to Sumter, S. C.,
3d miles. Total operated, 140 miles. This company has earned the in¬
terest on its bonds and preferred stock with a good surplus. In 1880-81
gross earnings were $181,760; net, $153,803; in 1881-2, gross, $560,229;
net, $206,146. The preferred stock was exchangeable lor-seeond mort¬
gage bonds. (V. 35, p. 656.)
Northern California - Dec. 31, 1881, owned from W. Oakland to Sui-

Bun, Cal., 47 mile ; extension, Woodland to Willows, 65 miles; leased

INTEREST OR DIVIDENDS.
Amount

Outstanding

$2,000,000
552,400
496,000
703,000
581,300
452,800
990,000

1,000,000
55,50!)

3,000,000
1,000,0(H)
210,000

1,100,000
4,399,750
1.930.500
1,500,000
2.569.500
1,200,000
899,350
820,000
322.000
(l)

3,148,000
1,023,000
6,500,000
1,500.000
1,490,000
1,126,000
2,599,000
205,000

4,558,000
2,901,000
1,000,000
783,000
600.000

Rati; per .When
Cent. Payable

6 g. A. A O.
M’lit bl \

8 A j.
8 J. A J.
6 J. A J
6 J. A J.
6 L A J.
8 J. A J.

3* M. A S
3 M. A 8.
8 M. A N
6 M. A N.
1*4 Q.-F.
6 J. A J.
7 M. A N
7 J. A J.
3
6
8 M. A 8.
8 M. A 8
6 g. J. A J.
() 1. A J.
6 A. A O.
4 J. A J.
6 Q.-J
6 J. A J.
6 A. A O.
6 g. J. A J.
6 g. A. A O.
6 g. 1. A J.
5 J. A J
5 L A J

. 6 J. A J.
6 a. M. A N.

Where Payable, and by
Whom.

Norfolk,Va.,Ex.Nat.Bk.
N. Y., Nat. Park Bk.
Petersburg, Va.
do do

N. Y., Fourth Nat. Bk.
do do

Company Shops, N. C.
do do
do do

Philadelphia OlHee.
do do
do do
do do

Charleston, Ofliee.
do do

New York Agency.
Central Paeilic RR.

do r do
Baltimore Ac Philadel.

Annapolis.
Baltimore.

Baltimore Ac Philadel.
Baltimore,

do
London Ac Baltimore.

Baltimore,
do
do

London.

Bonds—PvineA
pal,When Duo
Stocks—Last
Dividend.

April 1, 1933

July 1, i 893
Jan. 1, ’8 l-*90
Jan. 1. ’84-’90
Jan. 1,’96-1909
July 1, 1884
Men. 1, 1909

Sept. 1, 1882
Sept, 1, 1883
Nov., 1888

Nov. 1. 1901
Feb. 26, 1883
Jan. 1. 1885
May 1, 1893

1903

April*‘lO, *1883
Sept, 1, 1899
Sept. 1. 1899
Jan. 1, 1933
Jan. 1, 1907
April 1, 1908
Jan. 15, 1883
Irredeemable.
July, 1885
April, 1900
July 1, 1900

1,
1,
1,
1.

July
July
Jan.
Jan.

1900
1904
1926
1926

1900

Passenger
Years. Miles. Mileage.1878-9 428 8,079,7801879-80 428 9,244,3501881 428 13,074,2041882 428 14,951,267
-(V. 34, p. 61,292,409. 708;

San Pablo it Tulare
operated, 159 miles.
Central Pacific since
Northern and $300

Railroad—Martinez to Tracy City, 47 miles; total
Completed in 1878 and leased in part to the

Jan. I, 1S70, at a rental of $1,500 per month for
per m > ith for 8. P. Ac T. T.ie Northern stock is

$4,710,500, and San P. Ac T. stock, $l,861,009 \V. V." Huntington,
President. Sun Francisco.
Northern Central.—Dec. 31, 1882, owned from Baltimore. Mil., to Siiu-

bury. Pa.. 138 miles; branch—Relay to Green Spring, 9 miles; leased—
Shamokin W». Ac Potisv. RR., 28 miles; Elm. Ac W’mspt. RR., 78 miles;
operated at cost—Chem. RR., 22 miles; Elmira Jeff. Ac Can. RR. 47 miles;
total, 322 miles. This was a consolidation or several roads in Jan., 1875.
Liic terms of the several leases will he found under the names
of the leased road. In April, 1882 purchased at par the stock of
Union RR. in Baltimore, $600,000. The consolidated general mort.(gold)
of 1874 was for$10,000,000to retire all prior bonds; the bonds art; issued
as series “A” and “B” $ or £, series “C” dollar and the “million
dollar” loan. Under the 2d general mortgage of 1876 $1,000,000 more
mav be issued as Series C. Income account for four years as follows:

1879. 1880. 1881. 1882.

$ $ $ $
Total gross carn’gs.. 4,107,949 5,050,387 5,143,700 5,8v 0,175

Total net income
Disbarsenu nts -

1,595,308 2,091,428 1,917,451 2,241,320

Rentals l’s’d lines,Ae* 457,712 452,097 472,093 477,256
Interest on debt 895,140 89S.060 895,730 880,875
Dividends ........ (2) 116.018 (6) 350,517 (7) 141,272
Miscellaneous 63,260 113,831 51,218 15 4,270
Balt. A Potomac int. 196,491 37,177

Tot. disbursements 1,116,142 1,806,533 1,809,935 1,956,673
Balance, surplus... 179.166 284,895 107,519 285,147
* Includes rent of roads and interest on equipment.

—(V. 34. p. 115, 228, 231; V. 35, p. 236, 374, 487, 602, 763 ; V. 36, p.
108, 219, 252, 366.)
Northern Central (Michigan).—Jonesville, Midi., to Lansing, Mich., 61

miles. Owned by the Lake Shore Ac MichiganSouthern Railway Company.
Stock, $610,000. S. V. Irvin, President, Albion, Mich. (V. 35, p, 576.)
Northern, X. II.—March 31, 1882, owned from Concord, N. If., to West

Lebanon, N. II., 70 miles; branch, Franklin, N. II., to Bristol, N. H., 13
miles; total, 83 miles. The net earnings for the fiscal year ending
March 31, 1882, were $122,729; in 1881, $102,223; in 1879-80,
$112,438, and in 1878-9 $107,372. Prior to that date, earnings were
larger. (V. 32, p. 610; V. 31. p, 602.)
Northern of New Jersey.—Sept. 30, 1881, owned from Bergen, N. J., to

Sparkill. N. Y., 21 miles; leased Sparkill to Nyaek, 5 miles; total oper¬
ated, 26 miles. This road was opened October 1, 1859. By contract
of April, 1869. it is operated by New York Lake Erie Ac Western at 35 per
cent of its gross earnings. It. is understood the contract is terminable
by either party on notice. Dividends are paid as earned on the rental.
Gross earnings in 1880-81, $261,763; net, $72,108, (V. 32, p. 611.)
Northern Pacific.—September 5, 1882. (about, two mouths later

than the close of tiseal year) mileage was as follows; Eastern
Division-Main line—Superior City, Wis., to end of track beyond

Tacoma to Wilkeson, 30 miles: Wullula Junction, W. T., to Thompson’H
Falls, 325 miles; total, 460 miles. Total completed road, 1,529 miles.
Branch lines—Eastern Division—S. P. Fergus Ac Black Hills RR. front
Wadena, Minn., to Brcckcnridge and Pelican Rapids, 80 miles; L. F. As
Dak. RR. from L. Falls to Morris, »7 miles; Casselton Branch, 43 miles;
Jamestown Ac Northern RR., 35 miles; Fargo Ac Southwestern, 40 miles;
total braucli lines, 285 miles. T041I mileage main line and branches,
1,814 miles. During the present year (1882) the Company will extend
its main line from Kalama, W. T., to Portland. Oregon, a distance of 44
miles; at Portland connection is made with Oregon Railway Ac Navigar
tion Co.’s line, running toWalluia Junction, a distance of 250 miles,
making an unbroken line from Wilkeson to Thompson’s Falls. The gai*
uncRr construction- Sept. 5 between the Eastern and Western divisions
was about 485 miles, and will be completed during the summer of 1883,
making a through line from the Great Lakes to the Paeilic Ocean.
This company was chartered by act of Congress July 2, 1864, to build

from Lake Superior to Puget Sound, 1,800 miles, with branch to Port-
land, Oregon, 200 miles. The land grant was 20 sections per mile in
States and 40 sections in Territories. The company defaulted January,
1874, and the road was foreclosed August 12, 1875, and reorganized by
the bondholders’ committee Sept. 29, 1875. To the bondholders new
preferred stock was issued at the rate of $1,100 for each $1,000 bond.
Pref. stock is entitled to 8 per cent, not cumulative; then common to
8; then both share. „ ,
The preferred stock is taken in payment for the company’s lands

east jf the Missouri River at par (3,188,016 acres), but has no lien
whatever on the road; the Missouri Division bonds and Pend
d’Oreille Division bonds are receivable for lands on those sections. In
1881-82 the sales of land east of the Missouri Itivev were 287,155 acres,
for $1,035,692.
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DESCRIPTION.
For explanation of column headings, Ac., see notes

on lirst page of tables.
Northern Central (Mich.)—1st mortgageNorthern. N. //.—Stock
Northern of New Jersey—Stock
1st mortgage, extended
2d mortgage

Northern Pacific—Pref. stock(S p. c., not cum’tive).Common stock
..

Mortgage and land grant bonds, Missouri Div
Mortgage and land gr. bonds, Pend d’Oreille Div.
Consol. M. Id. g., gold, $25,000 p. in., coup, or reg.Dividend certilieates

North. Pacific terminal Co.—1st mortgage, gold ..Northwestern Oh to—Stock
Norunch <£• Worcester—Stock
New bonds, coupon

Ogdensbnrg <£ Lake Champlain—Stock
Sinking fund bonds
Mortgage nonds (redeemable July, 1800)
Consolidated mortgage (for $5,500,000)Income bonds, not cumulative

Ohio Central—1st mortgage gold
Income bonds (non-cumulative)
Terminal mortgage bonds
1st mort., Mineral Div
Incomes, do
1st mort., Riv. Div., gold, coup, or reg

do gold, incomes ($1,000,000) .Chio <f: Mississippi—:Stock, common.Preferred stock (7 p. c. yearly, cumulative)
Income and funded debt bonds (extended, ’82)...1st consolidated mort. ($5,445,000 are s. f.)Consolidated mortgage, sterling :
2d consolidated sinking fund mortgageDebenture sinking fund bonds!for $1,000,000)...
Spring. Div. (Sp.A 111. SE.) 1st M. (for $5,000,000).

Miles
of

Road.

Date
of

Bonds

Size, or
Par’

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate peri When
Cent. [Payable

Where Payable, and by! Whom.
01 $.... $1,525,000 7 ' j .... 183 100 3,008,400 3 J. A D. Boston, Office.20 .... 100 1,000,000 4 j .... New York, Office.21 1878 100 Ac. 133,000 0 |J. A J. J. City, Hudson Co. B’k.21 1809 100 Ac. 200,000 7 !M. A S. do do1,814 .... 100 41,909,132 lUiocertj ....

1 New York Office.1,81.4 .... 100 49,00u,000 j205 1879 100 Ac. 2,423,000 o !m. an. N. Y., 17 Broad st.209 1879 .... 3,501,000 0 M. A S. do - do
.... 1881 1,000Ac 30,000,000 6 g. J. A J. do do
.... 1883 .*. _ . 4,007,490 0 ! Jan’v. do do
.... 1883 1,000 3,000,000 0 g. J. A J. New York.79 .... .... 2,000,000 j-00 .... 100 2,004,400 5 1 jJ. A J. Boston, 2d National Bk.00 1877 1,000 400,000 o !m. a s. Boston, N. E. Trust Co.122 .... 100 3,077,000 2 J. A J. Boston, Office.
.... 1870 1.000 371,000 8 ! M. A S. do118 1877 1,000 000,000 0 !J. A J. do118 1880 500 Ac. 1,403.010 6 A. A O. do
.... 1880 100 Ac. 998,050 3 A 0 A. A O. do200 1880 1,000 3,000,000 0 g. J. A J. N.Y. Metropolitan N.Bk200 1880 1,000 3,000,000 7 » .... do do200 1880 i;ooo 000,000 0 J. A J. do do20 1881 1,000 300,000 0 g. 'J. ,fc J. do do20 1881 1,000 300,000 7 g. L A J. do do
.... 1882 1,000 7,000.000 0 g. M. A S. do do1832 1,000 (0 0 g. do do015 .... 100 20,000,000

.393 100 4,030.000 3*2 |M. A S. N. Y., 52 William St.‘148 1802 1,000 174.000 7 jA. A O. do do393 1808 1,000 6,088,000 7 i J. A J. do do393 1808 £200 112,000 6 g. J. A J. London.393 ! 1871 1,000 3,829,000 7 A. A O. N. Y„ 52 William St.
.... 1 1873 1,000 140,000 7 M. A N. do do222 j 1874 1,000 2,009,000 j 7 M. & N.* Springfield, Ill.,1st N. B.

lionds—PrincT
pal,When Dud
Stocks—Last
Dividend.

1903
Dec. 1, 1882
In 1882

July, 1888
March, 1889
Jan. 15, 1883

May 1, 1919
Sept. 1, 1919
Jan. 1, 1921
Jan. 1, 1888
Jan. 1, 1933

Jan. 10, 1883
March 1, 1897
July 10,187(5
Mar., 1890

1897
April 1, 1920
April, 1920
Jan. 1, 1920
Jail. 1, 192C
July 1, 1920
July 1, 1921
July 1. 1921
March, 1922
Mar 1, 1922

Mar. 1, 1875
Oct. 1, 1883
Jan. 1, 1898
Jan. 1, 1898
April, 1911

May 1, 1883
Nov. 1, 1905

A syndicate took and sold $20,000,000 of the bonds in Jam, 1881,and $10,000,000 more bonds in 1882, leaving another $10,000,000, onwhich they had an option in 1883. The mortgage is for $25,000per mile of road, Central Trust Co. of N. V., trustee. The bonds arereceived in payment for lands at 110 and interest, and proceeds of landsold must be applied to redemption of these bonds at a price not exceed¬ing 110 and interest. Sinking fund of one per cent per annum beginsin 1885.
In February, „1S81, parties interested in the Oregon Navigation ARailroad Co. purchased a controlling.interest in the stock, which is heldby the *• Oregon A Transcontinental Co.;” the 180,000 shares of com¬mon stock never issued since reorganization were partly distributed.In Sept., 1882, a dividend, in certificates of 1111 o percent, amountingto $4,007,490, was declared on the pref. stock payable Jan. 15, 1883Tim last annual report is in V. 35, p. 345
Earnings (whole line)—

Passenger $(>08,021 $1,302,201Freight. 2,207,299 3,909,423Mail, express, Ac 118,599 218,021

Earnings. Ac., were;
1880-81. 1881-82.

5,430,305
3.572,839

$909,130 $1,857,400
07*01 (55*80

001, 0 >7, 055, 707; V. 35,
478,

Total 2,994,519Operating expenses 2,025.389
Net earnings

Per cent of operating expenses to earnings
— (V. 34. p. 87, 177, 231, 344, 549, 575,
p. 22, 45, 71, 103. 182, 213. 237. 200, 321, 339, 345, 405. 431,540, 577, 038, 058, 077, 70(5, 737, 703; V. 30, p. 190, 399.)
Northern Pacijic Terminal Co.—This company owns terminal facili¬ties which are leased for titty years to the Northern Pacific UR.,the Oregon Railway* Nav. Co. and the Oregon * Cal. RR., with a guar¬anteed rental sutlicient to pay interest, sinking fund and taxes. The sink¬ing fund begins in 1893 and is to be sutlieent to retire the bonds. Thestock of $3,000,00 i is held by said three companies.
Northwestern Ohio.—Dee. 31, 1881, owned from Mansfield to Toledo-Ohio, 8(5 miles, but leases 7 miles to P. F. W. A Ch. RR. This was a con,solidation of the Tol. Tittin & East., the Mansfield. Coldwater A L. M.,and the Toledo * Woodville roads. Leased to Penn. Company at costof operating. In 1880 gross earnings $270,1(55; uet, $19,070. ‘ In 1881gross, $290,285 ; net, $47,158.
Norwich & Worcester.—Sept. 30, 1882, owned from Norwich, Conn.,to Worcester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7miles; total, 0(5 miles. In 18(59 the road was leased to the Boston Hart¬ford* Erie for 100 years, the lessees to pay all liabilities and 10 per■cent on the capital stock. The present lessee company has the option toterminate tbe lease, and now operates under temporary agreement (seeV. 28, p. 200). In 1880-81, gross earnings were $730,482; net. $270,035;■ofher receipts, $03,509 ; interest, rentals and dividends* $323,778. In1881-2, gross earnings were $837,770; net, $290,5140; other receipts,$ ; dividends, rental and interest, $325,238.
Ogdcnsbarg J Lake Champlain.—March 31, 1882, owned from Rouse’sPoint, N. Y., to Ogdciisbuig, N. Y., 118 miles. The earnings of the roadhaving decreased of late years, in January, 1880, the executive com¬mittee issued a circular proposing certain terms of adjustment, whichhave been substantially carried out. Annual report for 1881-2 in V. 34,p. 636. Operations, aml earnings for three years past were as follows:

Passenger
Mileage.
3,709,830
3,228,371

30, p. 212.)

Freight (ton)
Mileage.

28,037,799
20,970,090

Gross
Earnings.
$558,810
584,039
009,324

Net
Earnings.
$170,917
170,410
170,854

Years. Miles.1879-80 .... 1221880-81.... 122
1881-82 .... 122
—(V. 34, p. 686: V
Ohio Central.-^Corning, O., to Toledo, O., 1S4 miles; branch—HadleyJunction to Columbus, o., 28 miles; total operated, 212 miles. Timstock was $1,400,000—par $100—and in January, 1881, the com¬pany increased it to $12,000,000 for improvements, Ac., and to buythe stock of the Ohio Central Coal Co. In June, 1881, consolidationwith the Rich. * Alleghany was voted, and new stock and bonds forextension were subscribed. But in January, 1882, this plan was aban¬doned and consolidation was made with the Atlantic & Northwestern ofVirginia,and the line projected is to Charleston, West Va., making theconsolidated road about 400 miles in all, when finished. The RiverDivision, from Corning to Charleston, is about 150 miles. Of the RiverDivision 1st mortgage bonds $300,000 are reserved to exchange forMineral Division 1st mort. bonds, dollar for dollar, aud $150,000 forMin. Div. incomes,-two bonds for one of Fiver Div. Holder of RiverDiv. 1st and income bonds are entitled to ten votes at all stockholders’meetings for each bond held. Stock outstanding 1SS3, $22,000,000.Car trust certificates, $2,140,000. (V. 34. p. 147, 177, 231, 205/316;V. 35, p. 132. 320, 339, 517, 577 ; V. 30, p. 140.)
Ohio J: Mississippi.—Dec. 31, 1882, owned from Cincinnati, O., to EastSt. Louis, Ill., 340 miles; Louisville branch. North Vernon to Jclicrson-vilio, Ind., 5.3 miles; total Ohio & Miss, line, 393 miles; the SpringfieldJmUion, Be-irdstoun to Shawncotown, Ill., 222 miles; total operated,*

(51 "> miles. Tie; iiii.iLei u ami Western divisions were sold in foreclosureand tin pixs-.ni Ohio A Mississippi Company consolidated November 21,

1807. On November 17, 487(5, the company was placed in the hands ofReceivers, and afterwards Mr. John King, Jr., of the Baltimore & OhioRailroad, was appointed sole Receiver ; in Oct., 1881, John M. DouglasW'itt Ppiubypi* itiV/) li in<r rAuiininH A anif ia lwnwiimc LrMiwd,/

Gross Earnings.
$3,502,239
4,37(5,310
4,074,407
4,225.499

Net Earnings
$1,051,419
* 1,250,709

959,053
1,001,003

'*/*»*•
vj. in u/ uun V »/IIJ jlUIiJ lUi > tbeeu reported from time to time in the Chronicle. There are yet$97,000 of old first mortgage 7s (reduced to 0s), Western Division, out¬standing. Pref. stock has prior right to a cumulative dividend of 7per cent before any dividend shall be paid on com.; after payment of 7per cent for any one year on com., the surplus of that year (if any)shall be divided between both classes. Operations and earnings forfour years past: .

Years. Miles.
1879

* 015
1880....; 015
18->1 015
1882 015 i,uoi,()(jjVarious back coupons have been paid in 1880, 1881 and 18*'2. (V. 35p. 103, 213, 405, 431, 450, 570, 700; V. 36, p. 82, 194, 190, 313, 427.)
Ohio Southern.—This corporation is organized under the laws of theState of Ohio. The road will extend from the city of Springfield, Ohio,to the village of Iiockwood on the Ohio River. Length of road com¬pleted and in operation June l, 1882 ; Springfield, Ohio, to Coaltoh, withextensions and brandies, 135 miles. Stock (par $100), $3,840,000.Earnings. 1881-2 (nine months), $218,491; net, $70,058. B. S. Hen¬ning, President. (V. 35, p. 51, 101.)
Old Colony (Mass.)—Sept. 30, 1882, owned, from Boston to Province-town, Mass., 120 miles, and lines to Kingston, Plymouth and SomersetJune., Mass., and to Newport, R. 1.: total. 252 miles; numerous branches.50 miles in all; leased—Boston Clint. Fitohb. * N. B., 125 miles; Framing¬ham & Lowell RR.. 20 miles; Fall River RR., 12 miles; Dorcnester & MiltonRR.,3 miles; total length of all lines, 408 miles. Fall River RR. wasleased April !, 1882, for 99 years. In March, 1883, consolidation withthe Boston Clinton Fitchburg A New Bedford was made. (See terms V.3(5, j). 251.) And ail increase in stock to $12,000,000 was voted.Operations aud earnings for three years.past were as follows:

Passenger Freight (ton) Gross Net Div.
Mileage. Earnings. Earnings, p. cfc51,109,028 $3,518,769 $ 1,201.047 6

53,794,401 3,740,448 1,240,846 6
58.349,479 4,120,258 1,305,449 6*2

Years. Miles. Mileage.1879-80 453' 89,502,5191880-81 455 89,187,5831881-82 408 100,400,413
— (V. 33, p. 525 ; V. 34, p.
415.)

055; V. 35, p. 133, 544; V. 30, p. 251, 284,

Oregon <f- California.—lane of road—Portland. Or., to Roseburg, 198miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port¬land to Corvallis, 97 miles. Total finished, 300 miles; to be completedto a junction with Central Pacific. The present Oregon * CaliforniaRailroad is a reorganization of the original Oregon & California, which
company was in default after 1873. The land grant is about 4.000,000
acres; bonds are receivable for lands.1 Preferred stock is $12,000,000;common $7,000,000.
In March, 18S3, this road was leaser! to the Oregon-TranscontinentalCo. for 999 years, the O. * T. Co. paying as a rental the amount offixed charges and $300,000 per annum for dividends on the preferredstock. After July 1, 1880, the lessees agree to pay 35 per cent of the

gross earnings, with a guarantee that this percentage shall be sufficientto pay the fixed interest charges, $20,000 per annum for the mainten¬ance'of organization, and a minimum of 2 per cent dividend on thepreferred stock. (V. 34, p. 310, 686; V. 35, p. 133, 577; V. 30, p.252,310.)
, .

Oregon Pacific—Road in progress; projected line, 600 miles, of which00 iniles from Corvallis to Yaquima is to be finished first. Land
grant, over 900,000 acres, and covered by first mortgage. Stock is$30,000 per mile. (V. 33, p. 93, 491.) •

Oregon Hailway <£ Navigation.—June 30, 1832, railroad lines operated
were as follows: Boonev. toWalla Walla (main line) 203 miles; brandies:Walla Walla to Texas Ferry, 50 miles; Belle’s June, to Dayton, 14 miles;Whitman to Blue M’ntain, 14 miles; Umatilla to Pendleton, 44 miles;Portage Read to Lower Cascades, 0 in.; Oregonian RR. inWillamette Val.(1’sed), 150 m.; total of railway. 487 miles, and 2 13 more under construe
tioii. Ocean line between Ban Francisco and Portland, 070 miles ; PugetSound lines, 238 miles; River lilies, 007 miles; total of water lines,1,505 miles.
The company has pursued the policy of increasing its capital stock toraise money for improvements, and a further increase to $24,000,000 isto lie made in 1883 to stockholders of record Dec. 19. 1882. Sec annual

report in V. 35, p. 481, .showing net income in 1881-2 of $2,510,104and surplus over 8 per cent dividends of $019,001.
The managers purchased in February and March, 1381, a controllinginterest in the common and preferred stock of the Northern Pacific

Railroad with cash furnished by a syndicate, and the stock control of
both companies was transferred to the Oregon ATrans-continontal. (V34. p. 87, 178, 005, 088, 707; V. 35, p. 213, 374, 457, 472, 484,002.) ^ -
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Subscriber* will confer a great favor by giving Immediate notice of any error discovered In these Tables.
DESCRIPTION.

on first page of tables.

Ol io Southern—1st mort. ($15,000 per mile)
2<1 mort., income ($15,000 per mile)

Old ( olony—Stock
Boi ds(not mortgage) coupon
Bomls do do and registered
Bonds do do do
Bonds do do do
Bonds do do do
Bust. Clin. F.A N. B., 1st M., Agricultural Branch.

do mortgage bonds 1800-70—
do bonds...'.
do equipment notes
do b’ds, guar.by lease to Old Col.

Oregon £ California—1st mort., gold
Oregon Pacific—1st mort., land grant, gold
Oregon Railway d• Navigation—Stock
Mortgage bonds, gold

OregonShortL.—lst,gld.,int.gu.byU. I\($25,000p.m)
Oregon £ Transcontinental—.Stock (foi*"$50,000,000)
Trust bonds, gold (1st M. collateral) $20,< 00p.m..

Oswego £ Rome— 1st mortgage guaranteed
Income mortgage bonds

Oswego £ Syracuse—Stock, 9 per cent guar
Mortgage bonds
Consol, mortgage (guar. I). I,. A W.)

Owensboro & Nashville—1st mortgage, gold
Painesvtile £ Youngstown—1st mortgage
2d mortgage, income, convertible

Panama—Stock
General mortgage, sterling, (£1,000,000)
Sinking fund subsidy, gold

Paterson £ Hudson—Stock
Pen nsylva n la—Stock
Gen. M., Ph. to Pitts., coup., J. A J.; reg., A. & O.
State lien (paj ’Item annual inst’lm’ts of $100,000)
Consol. M.. coup. J. A I).. A reg. Q.—M. is. f. 1 p. <•.)

Miles
^
Date Size, or

of 1 of Par
Road. ! Bonds

1
Value.

128 i 1881 $1,000
128 1 1881 1,000
4(H 100
.... 1864 lOOOAc.
.... 1874 1,000
• • • 1875 1,000
.... 1876 1,000
... 1877 1,000
29 1864 100 Ac.
43 ’69-’70 500 Ac.
58 1874 1,000

1,000
1,000120

...

1880
300 1881 1,000
.... 1880 1.000

100
1879 1,000

1,000320 1882
I .... ... 100

18.82 1,000
281*j 1865

1866
1,000
1,000

5035
35 58 A*6 4 500 Ac.

1876 1,000
i 23 1881 1,000
65 1879 500 Ac.
65 1879 500 Ac.
48 . 100
4S 1867 £200
48 1880 1,000
15

1,887 50
.... 1870 1,000

.... 1873 I'.OOO

Amount
Outstanding

$1,020,000
1,020,000
9,840,852

92,000
1,002,000
500,000

1,100,000
2,000,000
400,000
552,000
400,000
950,000

1,965,000
6,000,000

25,000p.m.
18,000,000
5.851,000
8,000,000

40,000,000
6, < tOO,000
950,000
200,000

1.920,400
124,000
398.000

2,000,000
400,000

1,000,000
7,000,000
3,989,000
2,908,000
690,000

85,301,300
19.999.760
3,275,909
28,0! 1,250

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.
Stocks—iMfit
Dividend.

Rate per
Cent.

| When
i Payable

Where Payable, and b\
Whom.

6 J. A I>. New* York. June 1, 1921
6 J. A D. do June 1, 1921
3ifl J. A J. Boston, Ofliee. Jan. 1, 1883
5 M. A S. do Sept. 1, 1884
7 M. A S. do March 1, 1894
6 J. A 1). do June 1, 1895
6 1M. A S. do Sept. 1, 1896
6 F. A A. do Aug. 1. 1897
6 J. A J. Boston, Boston N. Bank July 1, 1884
7 J. A J. do do 1889 A ’90
7 J. A. D. do do July 1, 1894
6 Various do do 1883, ’85
5 J. A J. Boston, N. E. Trust Co. Jan. 1, 1910
6 g. J. A J. N.Y., London A Frankf. July 1, 1921
6 g. A. A (). New York and London. Oet. 1, 1900
2*2 Q.-F. New* York. May 1, 1883
6 g. J. A J. N.Y., Farm. L. A Tr. Co. July 1, 100!)
6 F. A A. New* York. Feb. 1, 1022
11*3 .... April 16, 1883
6 g- M. A N. N.Y.,Farmers’L.A T.Co. May 1, 1022
7 ■ M. A N. N.Y.,Fa l iners’ L. *&T.Cb. Mav, 1015
7 F. A A. do do I* eh., 1801
4*2 F. A A. N. Y., Del., L. A W. RR. Feb., 1883
7 M. A N. do do 1880 A 1885
7 M. A S. do do 1007
6 g. M. A N. New York. Nov. 1, 1031
7 J. A J. New York, Aircncy. Jan. 1, 1010
7 J A J. do do Jan. 1, 1015
6 ig Q.-F. New York, Ollice. Jan lo. 18*3
7 g. A. A O. London. ’84 to’80 A ’07
6 g. M. A N. New* York. Nov. 1, 1010
4 J. A J. New York. Jan. 3, 1883

2L> & 2s. M. A N. Philadelphia, Ollice. Nov. 20, 1882
6 Q.-J. Philadelphia A London. 1010
5 A. A O. Philadelphia, Ollice. Annually.
6 Q.—M. Philadelphia A London. June 15. 1905

Oregon Short Line—Road in progress from Granger on the Union
Pacific into Oregon 600 miles, of which 320 miles completed to July,
1882. Built under Union Pacific control, and interest on the bonds guar¬
anteed. One $1,000 bond aifd $500 in stock sold to U. P. stockholders
for $1,000 cash. The stock is $25,000 per mile. (V. 33. p. 126, 716,
718; V. 35, p. 22, 431; V. 36, p. 109.)
Oregon & Transcontinental.—This company was organized under the

laws of Oregon on June 27, 1881, and received from the “Villard Pool”
an assignment of the stock of the Northern Pacific Railroad purchased
by it. The company’s object is to hold the stocks of tin* Oregon Railway
A Navigation Co. and the Northern Pacific, and to construct connecting
roads. The total authorized capital is $50,000,000. The bonds are
seemed by deposit in trust of first mort. bonds on new branch rail¬
roads, at $20,000 per mile, and at the end of 1882, th**se were as fol¬
lows: Northern Pacific Fergus A Black Hills RR. of Minn. (115 miles
completed), $2,300,000; Little Falls & Dakota RR. of Minn. (87*85
miles completed), $1,755,000; Jamestown & Northern RR. of Dakota
(42*40 miles completed), $84^,003; Far o A Southwestern RR. of Da¬
kota (54*86 miles completed), $1,097,000; total, $1,000,000. “The
payment of the principal and interest of the bonds of these branch
roads is further secured by traffic contracts with the Northern Pacific
RR. Company, guaranteeing (after lapse of two years) a minimum
net annual income of f 1,400 per mijc, being equal to 6 per cent, per
annum on $20,000 per mile of bonded indebtedness, and a sinking fuud
charge of one per cent.”
In March, 1883, this company leased the Oregon A California road on

t he terms mentioned in V. 36, p. 3 0).
In Oct., 1882, quartan ly dividends were voted, to begin in Jan., 1883,

at 1*2 per cent; the issue of $10,000,000 additional stock was also
authorized. H. Villard, President. 34, p. 409, 637; V. 35, p. 188,
374, 393 ; V. 36, p. 110, 340.)
Oswego £ llome.—Sept. 30, 1831, owned from Richland, N. Y., to

Oswego, N. Y., 29 miles. Road opened January 1,1866. It is leased
to the Rome Watertow n A Ogdenslmrg Railroad at 8 per cent on its
Stock ($300,000) and 7 per cent on guar, bonds.
Oswego £ Syracuse,—Sept. 30,1880, owned from Oswego, N. Y.t to Syra

ouse, N. Y., 35 miles. Leased in 186S to the Dela. Lack. A West. RR. Co-
for 9 per cent per year on stock and interest on bonds. In 1879-80,
net, $186,856; payments, $152,471; surplus, $34,3S5; iulSSOSL sur,
plus was $ 21,339.

( wensboro £ Nashville.—April, 1882. owned from Owensboro, Ky., to
Bevier, Ky., 41 miles. Controlled in 1879 by the Nashville Chattanooga
A St. Louis, and then operated by Louisville A Nashville till July,
1881, but now operated by its own company. Stock is $1,156,000.
-(V. 35, p. 677.)
Painesville £ Youngstown.—Mav 1, 1832, ow ned from Fairport. Ohio,

to Youngstown, Ohio, 65 miles. 'The old company made default, and
road w*as sold in foreclosure June 2, 1879. Under the reorganization
bonds arc issued as above, and the stock is $288,000. The income bonds
have votes, and are convertible into stock. The road went into the pos¬
session ot new managers in 1881. On Jan. 1, 1882, defaulted on 1st
mortgage coupons, and R. K. Paige appointed receiver. Foreclosure
proet edings pending. (V. 33, p. 46; V. 34. p. 32, 147; V. 36, p. 358.)
Panama.—Dec. 31, 1882, owned from Aspinwall to Panama, 48 miles.

Opened through January 28, 1855. This road had a practical monopoly
of the California business till the opening of the Pacific Railroads in
1869. Of the general mortgage bonds $1,000,000 fall due in ten half-
yearly payments beginning 1S84 and balance ($2,989,000) in October,
1897. The $2,908,000 subsidy bonds arc secured by a pledge of the
sum of $225,000 annual subsidy payable to the U. 8. of Colombia by
the company. In June, 1881, most of tlie stock was sold to panics
interested in the De Lesseps PanamaCanal Co. The report for 1882 w*as
in V. 36, p. 426. (V. 34, p. 406; V. 35, p. 638; V. 36, p. 426.)
Paterson £ Hudson.—Sept. 30, 1882, owned from Jersey City, N. J.,

to Paterson, N. J., 15 miles. The road was' opened in 1834, and leased
in perpetuity September 9, 1852, to the New York & Erie, at a rental of
$48,400 per year. J. S. Rogers, President, New* York City.
Pennsylvania.—Dec. 31,1882, the mileage operated east of Pittsburg

and Erie, on wrhieh earnings as reported were based, was divided as
^ollows: Pennsylvania Division and branches, 1,264; Philadelphia &
Erie Division, 287; United Railroads of N. J. and branches, 430; total
operated, New York to Pittsburg, w ith branches, 1..9S1. The operations
of the Pennsylvania Railroad cover so large a field that a reference to
the annual reports published in the Chronicle is necessary to give
any adequate idea of its working and condition from year to year.
The total cost of stocks and bonds of other companies owned by Penn¬

sylvania Railroad was $81,037,668, and the par value $ ,
in March, 1881, the company purchased 217,819 shares of the Phila¬
delphia, Wilmington Si Baltimore RR., and the directors authorized the
issue of $20,000,000 new stock of the Pennsylvania RR. In July. 1881,
the 4 per ct. bonds secured by P. W. A B. stock were issued, and they are
purchased veanv at not. ever oar with Ihe surplus proceeds of Ph. W. A
Baltimore dividends paid to the trustees, and not needed for the pay¬
ment of interest. A scheme to buy up the company’s guaranteed
securities with $100,000 per month from earnings is in operation, and
tile ent ire amount paid by the company into the Trust up to the end of
1882 was $2,500,000. There had been purchased for the fuud securi¬

ties of the par value of $2,761,050, which yield an interest of 7*10 per
cent per annum upon the investment.
In November, 1882, the dividend was declared 2*2 in cash and 2 in

scrip, redeemable iu cash on delivery or convertible into stock prior to
Feb. 1, 1883.
An abstract of the latest report issued, that for 1882, w*as published in

the Ciiuoniclk (V. 36, p. 289), showing surplus net income of $1,623,8o5
after paying all charges and 8^ per cent dividend.
A summary of the total business of 1882 in tonnage, passengers and

income, compared with previous years, is shown in the following :
ALL LINKS K VST OK IMTISHORG & ERIE.

1879. 1880. 1881. 1832.
Gross earnings $34,620,279 $11,260,073 $44,124,182 $19,079,83 4
Operating expenses. 1:0,382,740 24,625,018 26,709,sOJ 30,647,405

Net earnings .... $14,237,539 $16,635,025 $17,414,373 $18,432,429
EARNINGS, AC., ALL LINKS EAST ANI) WEST OF I’lTT.-HLUG A ERIK.

1379. 1880. 1«81. 1882.
Gross from tr vffic ... $60,362,575 $70,761,062 $75,182,973 $79,^89,068
Operating expenses. 3'*,639,794 42.179,485 46,243,277 50,737,534

Net earnings .... $24,722,780 $28,584,576 $28,933,695 $29,151,534
GENERAL INCOME ACCOUNT—(PENN. HI?. CO.)

1881.
Net income Pennsylvania RR. Division $10,131,718
Net loss Newr Jersey Division 302,865Jersey

Balance
Deduct—

Payments to trust fuud
Consolidated mortg ige redeemed.
Baltimore & Potomac Railroad—Advances
shamokin Coal Co.—Advances.
Philn. & Erie—Deficiency in interest ...

Allegheny Val. KR —Deficiency in interest..
Do Advances

Sunb. Haz. A WilkcsK—Deficiency in int
Fred. A Penn. Line RR. do —

Am. SS. Co.—To meet iut. guar, by Penn. RR.
Do Advances

* 1882.
$10,798,563

568,758

$9,828,853 $10,193,305

$600,000
286,430
143,332
7,000

175,973
2 42,621
157,464
50,000
15,000
90.0-jO

$600,000
282,810

3,500

257,3*4
361,591
5 >0 0
15,000
99,0u0
25,000

Balance to credit of income account
Dividends

Balance to credit of profit and loss for year..
Add from settlement of old accounts, Ac ...

$1,767,370 $1,685,285
. $8,060,983 $8,514,520
(8) 5,861.718 (8V6.890.715

$2,199,265
350,866

$2,50,131
7,793,9 49

$1,623,805
226,755

$1,850,560
10,344,079Add ambit to credit of profit and loss Jan. 1.

Balance to credit of protit and los* Dec 31.. $10,3 44.0/9 $12,19 4,639
The monthly range iu prices of Pennsylvania RR. stock iu Philadelphia

have been:
1882. 1883.

Jan 62V 59*8 61V 59^8
Feb 61'U- 59 7s 61V 5834
March. . 64 - 59*4 62-V 6 7e
April 63V 604±
May 60V 55*8 -
June 58V 5378 -
- (V. 34, p. 1, 115. 265, 287, 358,

July
August..
Sept’her.
October .

Nov’ber .

Dec’ber..

1882.
62-V 58*8 ..

62V 0138 -

6514- 623s .

64V ..

631b-x5658 ..

60V 59 ..

1883.

378, 489. 522, 605. 655; V. 35, 22,
109,

51, 132.' 161,'236, 358,’374, 431, 487, 517, 603, 625, 763 ; V. 36, p.
253,265,280,332,366.) . ^ . ,.
Pennsylvania Company.—The Pennsylvania Company is a corporation

chartered by tlie Pennsylvania Legislature, April 7,1»70, distinct from
the Pennsylvania Railroad, and operates all the leased lines west of
Pittsburg. The stock is owmed by the Pennsylvania RR., and m 1880
the common and preferred were merged into one class of stock, mak¬
ing $12,000,000, which was increased to $20,000,000 prior to the issue
of the bonds in May, 1881, of which the authorized issue is $20,000.-
000. The whole number of miles operated or m any way controlled
by this company is 3,547. The income account of the Pennsylvania
Co. for 1880 and 1881 w*as as follows;
Net earnings Union Line Bureau, and for rents,
real estate and equipment
Profits from operating leased roads—

Pittsburg Fort Wayne Si Chicago
New Castle A Beaver Valley.
Lawrence
Cleveland A Pittsburg

Received from investments.

• Total re
Deduct—

, 1880.
$848,725

1881.
$762,597

1,589,543
71,226
6,868

307,378

1,715,6/4
82,176
7,024

456,786

$2,823,741
577,607

$3,025,159
1,049,319

$3,401,439 $4,074,508

. $603,799 $534,747
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DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

Ten v sy Irania—!Con li nxied)—
Consol, mortgage, gold
Bonds, i eg. (P.W. A B. stock deposited as collat’l)
Car Trust certificates jNavy Yard bonds reg. (extended 20 years in *81) j

Tennsylcania Company—Slock
Reg. bonds, secured by JF. Ft.W.A C. special stock
Bonds, gold, secured by pledge and guarantee

Ttvnsylrania d New York—1st mort., guar
1st mortgage, guaranteed

Peoi'ia d Jivre.au Valley—Stock
Peoria Decatur d Evansville—Stock
1st mort., gold (Pekin to Mattoon),
Income bonds, do not accumulative
1st mortgage (Evansv. Div.)
Inconn* bonds (Evansv. Div.), not cumulative

Peoria d- Pekin Union—1st mortgage, gold, coupon
Income mortgage, non-Cumulative, gold

Terkiomen— 1st mortgage ;>
Consol, mort., gold, guar. P. A R., (sink, fund)

Peterborough (N. II.)—Stock. x
Bonds (not mort.), redeemable after 1SS2

feterub a ry—S took
1st mort. bonds (payable $25,000 yearly)
Bonds, class A
Bonds, class i>

Philadelphia d Halt. Central—Stock
1st mortgage (for $2,500,000)
Westchester A Pliila , 1st mortgage

Philadelphia d Erie—Stock, common
Preferred stock
1st mort., SunburyA E. (extended 20years in ’77).
2d mortgage

'

Geuer 1 M., g., guar by Pa.RR.($5,203.000 rg. 5s)
Phila. Qi rwuut'n d: ('bestnut Hill—1st mort., guar
Pniladclphui Germantown d Norristown—Stock. ...

Miles
oi

Road

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds-PHnoT
pal,When Due,
Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

1979 $1,000 $5,000,000 5 J. A D. Philadelphia A London. Dec. 1, f909571 1881 .... 9,571.000 4 J. A J. do do July 1, 1921
.... .... 1,000 6,117,000 5 ....

.... 1875 1,000 1,000,000 5 J. A J. Phil.,Pa., Co., for ins.Ac. Jan. 1, 19013.547 .... 50 20,000,000 4 J. A D. Pittsburgh, Co.’s Office. In 1882 ~
.... 1877 1,000 2,695,000 6 Q.-J. Phila. Tr. S. I>. A I. Co. July 5. 1907
.... 1891 1,000 12,500,000 4*gg. J. A J. New York Agency. July 1, 1921105 1866 1,000 1,500,000 7 J. A D. Phila., B’k N. America. June 1, 1896105 1866 1,000 1,500,000 7 J. A I>. do d* June 1, 190647 .... 100 1,500,000 4 F. A A. N. Y"., Chic., R. I. A Pae. Feb., 1883 "254 8.400,000 .... .

■

1880 1,000 1,287,000 6 g. J. A J. N. Y\, Met. Nat. Bank. Jan. 1, 1920
.... 1880 1,000 858,000 6 .... do do Jan. 1, 1920
.... 1890 1.000 1.470.000 6 M. A S. New York. Sept. 1, 1920
.... 1.880 1.000 1,230,000 6 M. A S. do Sept. 1, 192020 1881 1,000 1,500,000 6 g. Q.-F. N.Y\, Metropolis N Bk Feb. 1,' 192120 1x81 1,000 1,500.000 6 g. May 1. do do Feb. 1. 192138 1867 100 799,600 o A. A O. Co’s Office, Norristown. Apr. 1, 188739 1873 l ,000 1,125,000 6 g. J. A D. do do June 1, 191311 .... 100 385,000 3 M. A N. Nashua, Treasurer. Nov.. 1882
.... 1877 500 Ac. 117,000 6 A. A 0. Boston, N. E. Trust Co. Oct. 1, 189763 . ... 100 1,324,200 3 J. A J. Jan., 1872"82 1 3 .... 400,000 8 f. A J. Petersburg, Va. Jan , 1879-’98
.... 18 41 G

400,000 5 ;J. A J. July 1, 1926
.... 1.981 ... 1,000,000 6 A. A O. *T«*rrTt « Oct. 1, 192683 .... 50 2,500.000 ....

83 1981 1,000 1, top,000 5 r*i. a n. Pliila., 233 S. 4th St. 1911
27 1871 100 Ac. 1,100, >00 7 A. A O. do do April 1, 1891287 50 7,013,700

- 50 2,400,000c -

.... Philadelphia, Pa. RR.
40 1857 1.000 976,000 7 A. A O. do * do Oct. 1. 1897297 1 868 1.000 3,000,000 7 J. A J. Philadelphia, Pa. RR. July 1, 1888287 1869 1,000 13,943,000 5 A 6 g. Q.-J. Philadelphia A London. July, 1, 1920
.... .... .... 1,000,000 4 *2
29 .... 50 2.231,900 3 Q.—si. Phila.. Treasurer of Co. Mar. 3. 1863

Loss in operating leased roads -
Erie A Pittsburg ^
Massillon A Cleveland
Indianapolis A Vincennes.
Cash advanced to Cin. Richmond A Ft. Wayne..

Do Pittsb. Cin. A St. Louis

1880.
242,810

5,305
148.583
24,384

. 1881.
233,521
21,011

100,185
10,850

200,000
Tota l expenses, interest, Ac

Net income
Deduct dividend on capital stock, 4 per cent ..

Ac $ I ,024.052 $1,208,325
$2,370,48'

180,000
$2,800,183
1,000,000

Balance, being tin* surplus for tlie year $1,800,487 $1,800,183
The registered bonds are secured by deposit of $1,000,000 of Pittsb. Ft.

Wayne A Chicago spe dal stock. Tile gold bonds of 1021 are secured by
» deposit iu trust of the leases of the Pittsb. Ft. Wayne A Chic, and the
Cleve. A Pittsb. railroads and are also guaranteed by the Penna. RR.
Co. The trustees of the mort. are Wistar Morris, Edmund Smith and S.
M Felton. They were issued to supply funds for purchasing the C. C.
& I. C. bonds aid other purposes, and the whole authorized issue is $20,-
•00,000. Tin* sinking fund is 1 p. c. per ami. if the bonds can be bought
Mt par. See V. 32, p. 122.—(V. 32, p. 122, 509, 037; V. 33, p. 72, 120;
T. 35, p. 101 ; V. 30, p. 110.)
Pennsylvania d: New York (Canal and Railway).—November 30, 1892,

owned from Wilkesbarre, Pa., to New York State Line, 104 miles.
Branches to mines, 10 miles. Operated in connection with the Lehigh
Valley Railroad. Common stock, $1,001,700, and preferred stock,
$4,000,000. Net earnings in 1878-9, $599,791; in 1879-80, $915,132:
in 1980-81, $1,000,700. Robert A. Packer, President, Sayre, Pa. (V.
32, p. 98; V. 34, p. 115.)
Peoria d Bureau Valley.—March 31, 1882, owned from Bureau Junc¬

tion to Peoria, 111., 47 miles. Tlie. road was leased in perpetuity April
14, 1854, to the Chicago A Rock Island Railroad at a rental of $125,000
per annum. Officers same as Rock Island.
Peoria Decatur d1 Evansville.—Dec. 31, 1891, owned from Peoria to

Evansville, 235 miles; branch—Stewartsville, Ind., to New Harmony,
2nd., 0 mhos; leased, Pekin, Ill., to Peoria, fit , 10 miles ; through De¬
lator, 3 miles; total, 254 miles. This road is a consolidation of the
Pekin Lincoln A Decatur RR. (formerly leased to the Wabash) and the
Decatur Mattoon A So. and the. Grayville A Mattoon. Tin* bonds were
placed on N. Y. Stock Exchange in Sept.. IsSO, On July 1(5, 18.81,
voted to issue $2,400,000 new stock for new lines, Ac. See V.32, p. 059.Gross earnings in 18-0. $453,1 18; net. $195,847; in 1881, gross, $091,€08 ; net, $.30,004. (V. 32. p. 288, 059.)
Peoria it Pekin Union.—Owns from Pekin to Peoria, 10 miles on each

aide of Illinois River; total operated, 20 miles. The road is a union
road, and the stock of $1,000,000 was taken by the different Peoria
RR. companies, and they pay a rental for use of the road and also payterminal charges. See full description in V. 30, p. 253. Opened Feb.,
1881. (V. 30, p. 253.)
Perkiomen.- Nov. 30, 1882, owned from Perkiomen June., Pa., to

Bmaus June. 39 miles. The road was leased for 19 years from Aug. 1,
1868, to Pliila. A Read’g RR. , and bonds guaranteed by the lessees; but
the property was surrendered and all control given up in May, 1879.One-half the interest on the consolidated mortgage was paid for three
years in Philadelphia A Reading scrip, according to the Philadelphia
A. Reading compromise. Stock, $38,040. The balance sheet gives on
the credit side $080,140 as P. & R. loan account and $100,980 as loan
account script. Net earnings iu 1880-81 were $123,129; in 1891-82,
$122,295. (V. 32. p. 101.)
Peterborough.—Sept. 30, 1882, owned from Wilton to Greenfield, N. H..

11 miles. Completed Jan. 1, 1874. and leased by Nashua A Lowell
Railroad for 20 years from 1873 at 6 per cent on cost of the road. In
1879 lessees withheld rental, but a suit was decided in favor of Peter¬
borough. James Scott, President, Peterborough. N. II. (V. 32, p. 16.)
Petersburg.—Petersburg, Va., to Weldon, N. C’., 63 miles. In May, 1877

a Receiver was appointed and foreclosure side was decreed April 20
1890, but steps were taken by second mortgage bondholders to prevent
a sale, and reorganization was made with above bonds, and $323,500
pref. stock and $1,000,700 com. stock on Dee. 31, 1881. In 1881 gross
earnings were $306,057; net, $123,071; in 1881-2, gross, $298,543;
met.$138,940. (V. 32, p. 232,444, 501, 613, 686; V. 31, p. 178, 377 ;
V. 35. p. 603.)
Philadelphia d Baltimore Central.—Phila. to Westchester, 26 miles;

Westchester Junction to Octoraro Md.. 46 miles; leased Chester Creek
Railroad, 7 miles, and Columbia & P. Deposit Railroad, 4 miles; total
operated, 83 miles. This was a consolidation, Oct., 1881, of the Phila.
A Balt. Central and the Westchester A Phila. railroads. Of the new
Htock Phila. Wilui. A Balt, holds $1,669,400. Tn 19^2 gross earnings,
$663,956; net, $152,893.
Philadelphia d:Erie.—Dee 31,1882, owned from Runbury to Erie, 287

miles. Formerly Runbury A Erie RR. It was leased to Pen’ll. RR. for 999
years from January 1, 1862, the lessees to pay 30 per cent of gross
receipt as rental, but modified January 1, 1,970, so that actual net
receipts arc paid as rental. The. consolidated mortgage, is guaranteed by
the Pennsylvania Railroad. The unpaid coupons of $1,831,564 are, held
by the lessee for advances. Last annual iviuhi was h* V : 6, p. ’50.
An abstract of the report for 1S82 presents the following: “The

anthracite coal tonnage decreased 2-1 per centum. The bituminous
coal traffic lias maintained the large increase of the previous year, andadded 113 per centum thereto. The oil traffic shows an increase of 17*7
per centum, recovering the loss of the--‘year 1881, and showing an in¬
crease of 15 6 per centum over 1880. The tonnage of agricultural
products (grain, Ac.) shows a reduction of 9*5 per centum. On freightthe iceciots per ton per mile were 6 1-10 mills, an increase per ton permile of 61-100 of a mill, aggiegating on the whole tonnage the sum of
$311,364. The cost per ton per mile was 4 3-10 mills, au increase of
15-100 of a mill per mile.”

INCOME ACCOUNT.

Total gross earn’gs...
Net receipts—

Rents...

1879.
$

3,091,808

961,549
2,292

1880.
$

3,727,733

1,369,380
4,840

1881.
$

3,454.309

1,024,250
4,835

1882.
$

4 011,014

1,411,880
3.586

Total net income... 963,841 1,374,220 1,029.085 1,415,466
Dish ursem en ts—

Interest on debt 1,093,720 1,093,720 1,077,995 1,062,270
160,410Interest on equipui’t.

Extraordiu’rv expen.
403,049 162,200 165,345

106,567 135,278
Miscellaneous 39,410 37,306 45,710 95,087

Total disbursements. 1,296,179 1,399,793 1,424,328 1,317,767
Balance, deficit
-(V. 32, p. 204 ; V. £

332,338 . 25,573 395,243 sur.97,699
}4, p. 196, 2631; V. 36, p. 250.)

Philadelphia Germantown d: Chestnut Hill.—From May 1, 18Q3
leased for 3 > years to the Pennsylvania RR. Co., which guarantees 4*g
per cent on the bonds. (V. 36, p. 366.)
Philadelphia Germantown d Norristown.—Philadelphia. Pa., to Norris¬

town, Pa., 17 miles; Germantown Branch, 3 miles; Plymouth Railroad,
9 miles; total, 29 miles. The property was leased Nov. 10, 1870, to
Philadelphia A Reading Railroad for 999 years at a rental of $269,623
and $9,000 yearly for organization expenses. Dividends of 12 per cent
per annum are regularly paid.
Philadelphia Newtown d New Tori:.—Nov. 30. 1881, owned from New

town Junction to Newtown, Pa., *21 miles. Capital stock, $1,200,000
On November 10, 1879, the Philadelphia A Reading Railroad purchased
12,012 shares, giving control of the property, aud guaranteed the bonds.
Earnings in 1880-81, $51,695; eti< it, $23,406.
Philadelphia d Reading.—Main line, Philadelphia to Mount Carbon,

Pa., 98 miles; branch lines owned, 233 miles; leased lines, 495
miles; other lines controlled, 66 miles; total operated, 892 lines. In
May, 1879, This company leased for 990 years the North Pennsylvania
Railroad and Delaware A Bound Brook Railroad, and at same time gave
up the Perkiomen Railroad. (See terms of lease under names of those
companies.) The main business of this company has been tlie trans¬
portation of anthracite coal. The Philadelphia A Reading Coal A Iron
Company is a corporation formed (Dec. 12, 1871) for the purpose of own
ing and working the extensive coal properties of this company. The
Pliila. A Read. RR. Co. owns alltlie stock ($9,000,COO) of the Coal & Iron
Company, and t he trustees of the generalmortgage of 1874 hold the bonds
of the Coal A Iron Company, viz., $29,737,905 mortgage of 1874, and
the Phila. A Read. Co. also holds the $19,000,000 mortgage of the Coal
A Iron Co. dated 1876. Between 1870 and 1876 this corporation
increased heavily its capital account in the purchase of new properties,
and after paying 10 per cent dividends for some years ceased to pay
after January, 1876. The company was unable to meet all its obliga¬
tions, and in March, 1877, holders of tlie general mortgage bonds aud
Poriokmen guaranteed bonds agreed to take one-lialf their coupons for
three years in 6 per cent scrip; and holders of convertible and debenture
bonds to take 6 per cent scrip in payment of their coupons for five years.
The scrip is convertible into income mortgage bonds. _

In May, 1880, the company suspended payment, and on May 24
Franklin B. Gowen. Edwin M. Lewis and Stephen A. Caldwell were
appointed receivers of the railroad and coal companies. At Philadel¬
phia, July 1, a bill was filed for the foreclosure of the general mort. of
1874. Interest was finally paid in full up to July, 1882. Under the
general mortgage $5,000,000 more 7 per cent bonds were issued m
December, 1892. Iu January, 1883, tlie convertible adjustment scrip
was issued, secured by $4,000,000 income mortgage (see terms mV. 3t>,
p. 48), payable on 90 days’ notice any time after July, 1885, and con¬
vertible into stock'at par, and the new blanket mortgage dated in 1882,
due in 1922, is issued in adjustment of certain liabilities, as per circular
Prices of Philadelphia A Reading stock in Philadelphia, have been:

Jan
Feb
March...
April ....
May
June

1882.
3358-2938
32*8-27 *2
32 :<s-25 34
32*4-2738
29*8-27*8
3034-20*8

1883.
29*4- 26*8
27*8- 247b
2738- 26*8

1882.
July 31*i-2776
August.. 3138-287b
Sept’ber. 33*4-3012
October . 32*8-30
Nov’ber . 30*4-25*8
Dee’ber.. 28 -24-H

1883.

Tlie annual report for ’81-^2 was published in Chronicle, V. 36, p. oL
The following table shows a comparison between the results of tao

two years’operations. The earnings of the railroad company tor tuo
fiscal year ending Nov. 30, were as follows
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DESCRIPTION.
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Philadelphia Newtown <£ New York—Stock
Bonds, guar, by Pliila. & Read., coup

Philadelphia d Heading—Stock, common
Preferred stock
Mortgage loan, sterling, coupon

do dollars, coupon
do convertible, coupon
do coupon

Consol, mort. ($8,193,000 are gold 6s) cp. or reg.
Improvement mort., gold, $ or £, coup
Gen. moit., gold, $ and £, cp.($5,000,000 are 7s).
Income mortgage, $
Consol. M, of ’82, 1st ser., gold (for $160,000,000)
Debenture loan, coup

do convertible, coupon
Scrip deben. and guar, bonds, currency
Scrip general mort. and Perkiomeu, 6, sterling..
Deferred Income bonds
Conv. adjustment scrip (for $4,000,000)
P. A R. Coal A I., purchase moneymort. bonds...

do debenture loan
Philadelvhia d Trenton—Stock
Philadelphia Wilmington & Baltimore—Stock
Plain bdnds, loan

do do
do do
do do

Pittsburg Bradford d Buffalo—1st mort.,coup.. g’ld
Pxtls. C.d St.L —1st M.,coii8ol., reg. and coup
2d consol, mortgage
1st mortgage, Steubenville A Ind., reorganized...
Col. A Newark Division bonds
Holliday’s Cove RR. mortgage bonds

Pittsb. & Connellsville.—\%t mortgage
1st do Turtle Creek division
Consol, mort., guar. B. A O. (s. f. £7,200 pr. yr.)..

Milos
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,^When Due.
Stocks—Last
Dividend.

Rittc per
Cent.

When
Payable

Where Payable, and by
Whom.

$50 $1,200,000
-

21 .... 100 Ac. 700,000 6 A. A O. Phila.,227 So. 4th St. Oot. 1, 1897
892 ....

’ 50 32,831,375 2*2 Q.-J. Philadelphia, Office. Jan. 25,1876
892 .... 50 1,551,800 3ifl Q.-J. do do July 25,1876

1843 £500 967,200 6 J. A J. London. Juiy, 1910
.... 1843-9 1,000 1,499,500 6 J. A J. Philadelphia, Office. July, 1910

1857 .500 Ac. 79,000 6 J. A J. do do July, 1886
.... 1868. 1,000 2,700,000 7 A. A O. do do Oct. 1, 1893
• • • • 1871 200 Ac, 18,811,000 6 g. or 7 J. A D. Philadelphia A Ixmdon. June, 1911
.... 1873 1,000 9,364,000 6 g. A. A O. do do Oct. 1, 1897
.... 1874 1,000 24,686,000 7 A 6 g. J. A J. do do July 1, 1908
.... 1876 1,000 2.454,000 7 J. A D. Philadelphia, Office. Deo. 1, 1896
.... 1882 .... 0) 5 .... 1922
.... 1868 100 Ac. 1.124,900 6 J. A J. Philadelphia, Office. July 1, 1893
...» 1873 100 Ac. 10,395,000 7 J. A J. do do Jan. 1, 1893
• •mm 1877 10 Ac. 3,261,380 6 J. A J. do do July, 1882
.... 1877 90 Ac. 1.813,680 6 J. A J. Philadelphia A London. July, 1882

25,351.651 Various
.... 1883 .... <1) 6 J. A J. Philadelphia A London. Jan. 1, 1888
.... 1872-4 500 Ac. 12,347.000 6 A 7 .... Philadelphia, Office. 1892 to ’94

1872 1,000 1,731,000 7 M. A S. do do 1892
26 .... 100 1,259,100 2^ Q.-J. Philadelphia, Office. Jan. 10. 1883
112 .... 50 11,795.050 4 J. A J. Philadelphia A Boston. Jan. 2, 1883
• m m • 1867 1,000 1,000,000 6 A. A 0. do do April, 1887
• m m • 1872-4 1,000 700,000 6 A. A 0. Phil’delpliia, Co.’s Office Oct. 1. 1892
• ••• 1875 1,000 800,000 6 A. A O. do do April 1. 1900

1880 1,000,000 5 I. A D. do . do June, 1910
88 1881 1.000 800.000 6 g* A. A O. N.Y., Nat. Bk.Republio. April 1, 1911
200 1868 1,000 6,863,000 7 F. A A. Phila., Pa., RR. Office. Aug. 1, 1900
200 1873 1,000 2,500,000 7 A. A O. do do April 1, 1913
117 1864 1,000 3,000,000 6 M’nthlv N. Y., 21 Cortlandt St. May. 1884
33 1864 1,000 134,000 7 J. A J. do do Jan.. 1900

.... .... 120.000 6 .
1893

149 1868 1,000 4,000,000 7 J. A J. Balt.. Balt. A Ohio RR. July, 1898
10 1859 100 Ac. 326,600 6 F. A A. Pittsb., First Nat. Bank Aug. 1, 1889

149 1876 £200 6 292.000 6 er. J. A J. London. J.S.MorganACo Jan. 1, 1926

— 1880-81.-
Net

Earnings.
$8,122,493

439,468
287,770
2,710

Gross
Earnings.

$20,333,649
841.143
618,490
66,834

-1881-82. >

Net
Earnings.
$8,861,139

332,452
271,548

Loss. 17,54 3

Gross
Earnings.

Railroad traffic... $18,612,440
Canal traffic 919,105
Steam colliers .... 667,153
Richmond barges. 80,544
Total..:. ... ....$20,279,244 $8,852,443 $21,890,116 $9,447,596
The joint statement of the Railroad and t he Coal and Iron companies,

showing the earnings and expenses, the fixed charges for interest,
rentals, Ac., are given as follows:

Gross Op. Exp. and Net
Year. Revenue. Rentals. Revenue. Interest, Ac. Deficit.1878-79 $26,937,886 $23,493,880 $3,444,005 $0,261,865 $2,817,8591879-80 32,177,003 26,682,024 5,494,978 6,704.961 1,209,9861880-81 35,286,463 28,598,114 6,688,348 6,505,093 prof. 183,2561881-82 37.300,161 30,053,228 7,246,933 6,363,889 prof.882,944
-(V. 34, p. 30, 32, 60, 87, 115. 205, 231,265. 292, 316, 345, 378, 409,
461. 479, 509, 549, 605, 715 ; V. 35, p. 44, 132, 189, 236, 266, 374, 487,
603, 706, 737; V. 36, p. 30, 48, 54, 82, 196, 221, 253, 332, 340,366.)
Philadelphia d Ti'enton*—Kensington, Pa., to Morrisville, Pa., 26

miles. On Dec. 1, 1871, it was leased with the United Companies of
New Jersey to the Pennsylvania Railroad, at 10 per cent on stock, and
is operated as a part oi its New York division.
Philadelphia Wilmington d Baltimore.—Dec. 31, 1882, owned from

Philadelphia, Pa., to Baltimore, Md., 96 miles; Port Deposit Branch, 4
miles; Southern Division to Rodney & Newcastle, Del., 12 miles; total,
main lin»- and branches, 112 miles; Delaware RR. (leased), 95 miles;
totai operated, 207 miles. Owns over half the stock of the P. A B. Cent.
In April, 1881, nearly the whole stock was purchased and is held by

Penn. RR. Co. Income account for 1882 as follows:
Net earnings $1,751,597
interest, profit on Delaware lease, Ac 103,258

Total $1,854,856
Interest and 8 per cent dividends.. 1,522,843

Surplus for the i ear $332,013
Profit and loss Nov. 1. 1881 1,165,316
Renewal fund, balance ti ansferred 176,908

Total $1,6/4,737
Depreciation of securities, Ac $91,181
Sundry accounts-. 10,575
ExtraordinaiT improvements of the road 107,395— 209,152

Balance Nov. 1, 1882.1 $1,465,585
—(V. 33, p. 218; V. 34. p. 59; V. 36, p. 282 )
I'ittsburg Bradford & Buffalo.—Road in progress (narrow gauge) from

Foxburg and Emlcnton to Clarion and thence to Kane, Pa.. 103 miles,
of which 62 xvere open in 1882. Bonds issued at $8,000 per mile.
Stock authorized, $1,000,000, par $100; issued. $55<>,000. Earnings
1882. $117,680; net, $*40,134. Charles W. Mackey, President, Frank¬
lin, Pa, (Y. 33, p. 359, 736; V. 35, p. 51, 133, 236, 737.)
Pittsburg Cincinnati d $St. Louis.—December 31, 1881. owned

from Pittsburg, Pa., to Columbus, Ohio, 193 miles; branch to
Cadiz, Ohio, 8 miles; total, 201 miles. This wm a consolidation
of several companies, May 1, 1868, including tin Steubenville A
Indiana and the Pan Handle roads. This companj' is controlled
by the Pennsylvania Company, through the ownership of a majority of
Its stock. This company also holds leases of the Little Miami and its
dependencies and of the Columbus Chicago A Indiana Central road,
which are operated by the Pennsylvania Company, and their earnings
separately stated. Common stock, $2,508,000; first nrefe~red, $2,929.-
200; second preferred, $3,000,000; par value of shares, $50. The
interest on the second mortgage bonds, due from October 1, 1875, to
April 1.1878, inclusive, was paid in 1880.
Comparative statistics for four years were as follows:

. INCOME ACCOUNT. *
1878.

Receipts— $
Net earnings 1,186,763
Rentals ana interest. 24.854
Net from leased roads 449,688
All other accounts ... 461,839

Total income.
Disbursements—

Rentals paid
Interest on debt...
Other interest
Mlscellau’s accounts.
Int. on C.A M.Val.bds
Loss on St.L.V.AT.H.
Balance, surplus

1879.
$

1,599,562
14,022

711,466

1880.
$

2,032,682
16,041
647,858

1881.
$

1,309,313
22.670
532,690

. 2,123,144 2,325,050 2,696,581 1,864.673
$ $ $ $

828,127 821,299 801,048 819,464
669,790 833,625 842,480 846,769
132,944
283,390

i 105,000

136,980 174,944 181,777

105,000 105,000 105,000
65,200 16,144 27,241 170.445
38 693 412,002 745,868 def. 258,782

2,123,144 2,325,050 2,696,581 1.864,673
Jliic. A inu. Cent.

GENERAL BALANCE AT Cl
1878.

A ssefs—
Railroad,equipm’t,Ac
Stocks owned, cost...
Bonds owned, cost...
Bet term’ts to l’sed r’ds
BillsAacc’ts rec’vahle
Materials, fuel, Ac.*..
Cash on hand
Add’nsto Cm. S. C.Ry
Profit A loss balance.

Total assets
TAabihties—

Stock, common
Stock, preferred
Bds. (see Suitlem’t).
All other dues A acc’ts
Due Little Miami RR.
Due C. C. A I. C. RR .

Cin. Street Conn. bds.
Miscellaneous
Profit A loss balance.

19,942,295
57,298
317,855
651,671

1,361,789
517,928
92,312
64,639
291,868

,OSE OP EACH
1879.
$

19,942,295
58,399
317,855
660,293

1,202,432
541,607
237,543
64,639
37,504

FISCAL YEAR.
1880.

$
19,942,295

58,399
283,000
706,241

1,076.528
625,859
462,183
64/139

1881.
$

19,979,033
58,399
283,000
835,376
980,133
732,474
297,465
64,639
376,393

23,297,655
$

2,508,000
5,929,200
12,497,000

956,898
888,808
184,601
262.500
70,648

23,062,567
$

2,508,000
5,929,200
12,497,000

726,893
888,783
181,601
262,500
65,590

23,219,144
$

2,508,000
5,929,200
12,497,000

784,754
891,189
184,601
262,500
64,849
97,051

23,606.912
$

t2,508,000
t5,929,200
12,617 000
1,118,636
853,890
184.601
262,500
133,085

Total liabilities. . 23.297,655 23.002.567 23,219.144 23.606,912
* Includes supplies March 31, 1875, translerred.
t Of which $379,150 common and $2,950 preferred is Steub. A Ind.

stock unconverted.
-:V. 32, p. 155, 498 ; V. 34, p. 292, 345, 486 ; V. 35, p. 133; V. 36, p.
340.)
Pittsburg d Connellsville.—Sept. 30, 1882, owned from Pittsburg. Pa., to

Mt. Savage June., Md., 147 miles; branch, 2 miles; leased lines, 22miles ;
total, 171 miles. On Dee. 13 1875, the property was leased to the Balt.
A Ohio RR., and possession given Jan. 1, 1876. The P. A C. is credited
with all the earnings and charged with alb the expenses. The city of
Baltimore transferied its interest to the Baltimore A Ohio Railroad for
$1,000,000, and the consolidated sterling mortgage was made and guar¬
anteed by the Baltimore A Ohio. It is operated as the Pittsburg Division
of the Baltimore & Ohio Railroad. In February, 1880, a judgment in
favor of B. A Of. Co. was confessed for $4,354,748. Stock is $1,944,400.
In 1879-80 the net earnings were$1,011,827; in 1830-81, $1,124,473; in
1881-2, $1,512,125.
Pittsburg Fort Wayne d Chicago—Deo. 31,1881, owned from Pittsburg,

Pa., to Cine., III., 468 miles T»»e company made default Oct. 1. 1857. and
again in 1859. and was foreclosed Oct. 24, 1861, and reorganized under
this title Feb. 26, 1862. On June 27, 1869, the compa'iy ica-s d all its
road and property to the Penn. RR. at a rental equivalent to interest,
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was
increased at that time from $11,500,000. The lease was transferred
subsequently to tlie Pennsylvania Company. The lessees are to keep
the road in repair and also pay taxes, expenses, Ac. The Pittsburg Ft.
Wayne A Chicago leases the Newcastle A Beaver Valley and the Law¬
rence roads, which in turn are leased again by the Pennsylvania Co.
The first. mortgage bonds are in six series lettered A to F inclusive,

of $875,oOO each series, the interest on “A” series being payable Jan.
and July; on “B” it is February an 1 August; on “C” it is March and
September; on “D” it is April and October; on “E” it is May and Nov.,
and on “F” it is June and December. The second mortgage is also in
six series of $60,000 each, lettered H to M inclusive (J omitted), and tho
interest is payable Jan. and July on “G” series, Feb. and Aug. on “ H,”
March and Sept, on “ I,” April and Oct. on “ K,” May and Nov. on “ L,”
and June and Dec. on “ M.” The bonds are coupon, but may be regis¬
tered payable to order. Of the 1st mortgage bonds, $1,196,000, and of
the 2d mortgage $1,258,000, and $399,813 cash, were held in the sink¬
ing funds Jan. 1, 1881. The special improvement, stock is issued to
Pennsylvania RR. for improvements, Ac., under article 16 of lease, viz.:

*• Article 16. The party of the first part hereby agrees that, for the
purpose of enabling the party of the second part to meet the obligations
of tho party of the first part to the public, by making from time to time
such improvements upon ana additions to the said Pittsburg Fort Wayne
A Chicago Railway, in the extension of facilities for increased business
by additional tracks and depots, shops and equipments, arid the substi¬
tution of stone or iron bridges for wooden bridges, or steel rails for iron
rails, the party of the first part will issue, from time to time, a special
stock, which shall bear such name as shall be hereafter agreed upon, or
bonds, or other securities.” * ” * “ The said party of the second part
shall guarantee the payment, semi-annually or quarterly, thereon of
such rate of interest as may be agreed upon between the parties hereto,
to be paid by the. said party of the second part to the holders thereof
without deduction from the rent hereinbefore reserved; and the said
special stock, or bonds, or other securities, shall be issued onl v in respect
to improvements of and additions to the said railway which, and esti¬
mates and specifications of which, shall have been submitted to and
approved by the said party of the first part in writing.” * * *
The lease has been profitable to the lessees. Of both 1st mort. and 2d

mort. bonds, a considerable amount is in the sinking funds. Operations
and earnings for five years past were as follows
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Miles
of

Road.

Date
of

Bonds

Size, 01-
Par
Value.

Amount
Outstanding

For explanation of column headings, Ac., see notes
on first page of tables.

Pittsburg Ft. Wayne A Chicago—Stock, guar 468 $100 $19,711,285Special improvement stock, guaranteed 468 1871 100 7,698,9001st mort. (series A to F) i Bonds till coupon, but 468 1862 500 Ac. 5,250,0002d - do (series G toM) S may be made payable 468 1862 500 Ac. 5,160,000
2,000,0003d mortgage ) to order. 468 1862 500 Ae.

Pittsburg, Ft. Wayno A Cliie. Construction-bonds. .... 1857 1,000 100,000Equipment bonds (renewed) .... 1874 1,000 1,000,000Pittsburg A Lake Eric—Stock 70 .... 50 2,050,0001st mortgage, gold, coupon 70 1878 1.000 2.000,000Piltso. Va. A Charleston—1st mortgage, gold 30 .... 1.000 2.000,000Pittsburg Youngstown A Chicago—Stock .... .... .... 4,000,000Pittsburg A Western.—1st mort., g. (for $6,000,000) .... 1881 1,000 (?)Pomeroy A Newark—Stock 27 .... 50 500,000Port Jervis A Montieello—Stock 24 . .. .... 724,276Port Royal A A ugusta -1st mortgage 112 1878 100 Ac. 50,000General mortgage income bonus, coup 1878 100 Ac. 1.500,000Portland A Ogdensb.—1st mort., gold 60 1870 500 Ac. 800,000Mortgage ifor $3,300,000) 94 1871 100 Ae. 2,268,000Portland A Rochester—Stock ($600,000) 53 .... .... 580,168Portland Saco A Portsmouth—Stock 51 .... 100 1,500,000Portsmouth A Dover—Stock 11 100 769.000Portsmouth Gt. Falls A Conway—Stock 71 .... 100 770,0001st mortgage.' 71 1877 500 Ac. llOOO.OOO
Poughkeepsie Hartford A Boston—1st and 2d mort. 42 1875 .... 535,000Providence A Spring f.—1st M. wild, by City Prov.). 23 1872 1,000 500,000Providence A Worcester—Stock
New bonds.

,. .•

66
1877

100 2,500,000
*1.242.000

Raleigh A Augusta—Stock ($1,000,000 pref.) 99 .... .... 1.873.000
Raleigh A Gaston—1st mortgage 97 1873 1,000

100 Ao.
820,000
650,000Reading A Columbia—1st mort , coup, (extended).. 40 1862

2d mortgage, coupon 40 1864 1.000 350,000Debentures 1877 1.000 1,000,000Lancaster A Reading, 1st mortgage 15 1873 100 Ac. 350,000Rensselaer A Saratoga—Stock.. 183 100 6,851,1001st mortgage, consolidated (for $2,000,000) 79 1871 1,000 1,925,000

INTEREST OR DIVIDENDS.
Rate perl When Where
Cent. Payable

t> g.

Q.-J.
Q.—J.
Various
Various
A. A O
J. & J.
M. A S.j
J. A *J. |
A. A O.l
J. &“j.

Payable, and by
Whom.

N. Y., Winslow, L. A Co.
do do
do do
do do
(lo do
do do
do do

N. Y., Pliila. A Pittsb.
Philadelphia.
New York.

J. A J. New Yhrk Office.
J. A J. do
J* A J. Portland, Treas. Office.
M. & N. do do

J. A J. Boston, Office.
J. A J.j Portsmouth, Treas,
J. & J.|Boat., Eastern RR. Co.
J. & D.l do • do

J. & J.
J. & J.

Providence,Am. Nat.Bk
Providence, Olliee.

do do

J. A J< jPhila.,Pa.,ARal’gh.N.C
M. & S.j l’hila., Co.’s ottice.
J. A D. Columbia, First Nat.B’k
J. A D.l Phila., Co.’s Ottice.
J. & JJ do do
J. A J. N. Y., Nat. B’k Com’rce.
IVI A N.IN.Y., Del.&H.CanalCo.

Bonds—Prinel-
pal,When Due.
Stocks—Last
Dividend.

April 3, 1883
April l. 1883
duly 1, 1912
July 1, 1912
July 1, 1912
Jan. 1, 1887
Mch. 1, 1884

1883
July 1. 1928
April 1, 1902

July *1, 1921

Jan. 1, 1899
Jan. 1, 1899
Jan., 1900
Nov., 1901

Jan*’i 5*,* i 883
Jan. 1, 1883
July 15, 1873
June 1, 1937

1905
July 1, 1892
Jan. 1, 1883

1897

Jan., 1898
Mch. 1, 1912
June, 1884
Dec. 1, 1917
July 1, 1893
Jan. 2, 1883
Nov., 1921

Passenger Freight (ton) Gross Net Div’d
Years. Miles. Mileage. Mileage. Earnings. Earnings, p. ct.1877.... 408 70,400,488 439,998,281 $7,020,545 $2,950,147 71878.... 408 77,819.493 637,470,506 7,872,476 3,529,085 71879.... 468 86,400.476 803,053,260 8.461,563 3.729,298 71880.... 468 104,287,111 806,257,399 lo,090,819 4,778,210 71881.... 408 130,470,469 1,044,447,161 10,741,490 4,883,005 7
—(V. 32, p. 5 77.)
Pittsburg A Lake Eric.—Dec. 31, 1882, owned from Pittsburg, Pa , toYoungstown, O., 68 miles; branch line to Newcastle, Pa., 2 miles ; total,70 miles. Scrip certificates for $410,000, bearing 6 per cent interestand payable at will, have been issued as dividends on stock. Gross

earnings in 1880, $841,256; net, $442,244. In 1881 gross, $1,041,003;
net, $608,704. In 1882 gross, $1,265,748; net, $508,704.(V. 34, p. 59;V. 35, p. 103; V. 36, p, 107.)
Pittsburg Virginia A Charleston.—From Birmingham, Pa., to Browns¬ville, Pa., 53 miles. The stock is $1,504,900. The bonds, $2,000,-000, besides $208,100 debt certificates, and of the stock $1,251,050,

are owned by the Penn. RR. Net earnings in 1881 $127,141, against$127,952 in 1882.
Pittsburg A Western.—The mortgage was executed Oct. 1, 1881, to theMercantile Trust Co., covering the projected line from Allegany City.Pa., to Youngstown, O., and Newcastle, Pa., to Red Bank, Pa., andJunction to Parker, Pa., in all about 200 miles. Also the rights securedby the contract of the Wabash, Central of New Jersey and Rochester& Pittsb. combination. Stock, $6,00o,0d0. (V. 34, p. 461; V. 35, p. 103,266,431,546.)

.

Pittsburg Youngstown tC Chicago.—(V. 33, p. 75 ; V. 34, p. 461; V. 35>
p. 103.)
Pomeroy A Newark.—Pomeroy, Pa., to Newark, Del., 27 miles. For¬merly Penn. A Del. RR., then Pomeroy A State line, then reorganizedin 1881 as above. Operated by Pennsylvania Railroad.
Port Jervis A Monticello.—Sept. 30, 1881, owned from Port Jervis, N.Y., to Monticello, N. Y., 24 miles. Formerly the Montieello A PortJervis RR., which was sold in foreclosure July 16,1875, and reorganizedas the present Port Jervis A Monticello. Gross earnings in 1879-80, $29,-128; net, $6,545; in 1880-81, gross, $28,171; deficit, $15,018. Thestock is $724,276, issued to the former holders of first mortgage bonds.
Port Royal A Augusta—Sept. 30, 1881, owned from Port Royal, S . C.to Augusta, Ga., 112 miles. Formerly Port Roval Railroad. DefaultedNov. 1, 1873, and receiver appointed May 9, 1875. Sold in foreclosureJune 6, 1878, and purchased for tlie bondholders, who organized this

company. The Georgia Railroad was endorser on $500,000 of the oldbonus. The stock is $750,000, and in June, 1881, a controlling interestwas purchased by Central Georiria RR. parties. There are also $50,000equipment bonds.The report for 1880-81 gave earnings, Ac., comparedwith 1879-80, as follows:
1879-80. 1880-81.Gross earnings $3u9,634 $356,085Operating expenses 222,634 241,198

Net earnings. : $87,000 $114,887—(V. 32, p. 356; V. 33, p. 589, 621.)
Portland A Ogdensburg.—Sept. 30, 1881, owned from Portland Me.,to Fabyans, 91 miles. It reaches the Vermont Division (now St. Johns-bury A Lake Champlain) by using 14 miles of the Boston Concord &Montreal RR. and a 3-mile link of its own. Tlie citv of Portland owneda controlling interest in the stock, which is $1*,052,186. A suit inequity was begun by holders of the 1871 mortgage in February, 1881,but contested by the city. Earnings of this road for five years pastwere as follows:

Years. Miles. Gross Eam’gs. NetEarn’ers1877-8 94 $270,783 $88,5741878-9 94 271,493 92,2951879-80 94 292,659 102,6951880-81 94 304,245 91.0771881-2 94 354,173 106,304-(V. 32. p. 206; V.34, p.113,522; V. 36. p. 168 )
Portland A Rochester.—Sept. 30, 1882, owned from Portland, Me., toRochester, N. H., 53 miles. The old company was put in the hands ofa Receiver February, 1877. Foreclosure suit was begun, but a settle¬ment was made in 1881 by which all the old stock and bonds were con¬verted into the stock of the new company. Gross earnings in 18=80-81.

t168,328; net, $15,034; in 1881-82, gross, $201,847; net, $6,526. (V.2, p. 181; V. 33, p. 461; V.34, p. 175; V. 36, p. 168.)
Portland Saco A Portsmouth.--Portland, Me., to Portsmouth, N. H.,* 51miles. It was leased May 4* 1871, t» the Eastern Railroad, Mass., at 10per cent, on stock. Lease rental changed May 21, 1877, and now 6per cent. No debt.
Portsmouth A Dover.—Portsmouth, N. H., to Dover, N. H., 11 miles.Opened February 1, 1874, and leased for 50 years to Eastern of NewHampshire at 6 per cent per annum on the stock. Operated now byEastern (Mass.) Frank Jones, President, Portsmouth, N. H.
Portsmouth Orcat Falls A Conway.—Owns from Conway Junction, Me.,to North Con vay, N. II., 71 miles. The Eastern Railroad in Massa¬

chusetts lias made a lease of the road for 60 years from December 1,1878,with a guaranteed rental of $45,000 a year, which pays 4*e per cent on$1,000,000 bonds, and tlie stock is to receive the same dividends as thestock of the lessees. Total stock, $1,150,300, of which lessees own
$551,300.
Poughkeepsie Hartford A Boston.—Sept. 30. 1882, owned from Pough¬keepsie, N. Y., to New York State Line, 47 miles. Tlie Poughkeepsie AEastern RR. was opened in 1872, and was sold in foreclosure May 15,1875, and the present company organized. It connects with tlie Connec¬

ticut Western RR. The 1st mortgage bonds are $35,000, 2d mortgage$500,0 )0 The stock is $850,000. In 1880-81, gross earnings, $59,232 ;
expenses, $54,815. In 1881-2, gross earnings, $68,408; expenses,$59,496. G. P. Pelton, President. Poughkeepsie, N. Y.
Providence A Springfield.—Providence, R. I., to Pascoag, 23 miles. Itis proposed to extend tlie road to Springfield, Mass., 80 mile's. Stock is

$517,150. In 1879-80, gross earnings were $88,125 ; net. $39,304. In1880-81, gross. $89,328; net, $42,485. William Tinkham, President,Providence. R. I.
Providence A Worcester—Sept. 30, 1882, owned from Providence, R. I.,to Worcester, Mass., 44 miles; branches, 7miles; leasedMilford & Woon¬

socket RR. and Hopkinton RR., 15 miles; total operated, 66 miles. In
1881 new stock for $500 \ *00 issued for improvements. Tlie notes pay¬able Sept. 30, 1882, were $420,000. Operations and earnings for three
years past were as follows:

Freight (ton) Gross
Mileage. Income.

23,669,729 $1,064,801
22,211,710 1,039,671
25,023,982 1,147,514

Miles.
Pa senger
Mileage.

15,941,739
17,439.529
19,977,254

Net
Income.
$332,813
303,457
310,897

Years.1879-80 .. 661880-81 .. 66
1881-82 .. 66
-(V. 35, p. 577.)
Raleigh A Augusta.—July 31, 1881, owned from Raleigh, N. 0., to

Hamlet, N. C., 99 miles. Formerly Chatham Railroad, and is controlled
by Raleigh & Gaston. Earnings 1880-81, $206,738; net, $72,021.

e

Raleigh A Gaston..—From Raleigh to Weldon, N. C.. 97 miles. Stock,
$1,500,000. Dividend of 3 per cent paid October, 1881. Earnings forfive years were as follows:

Years.

1878-9

ing Springs, Pa., 40 miles; brandies, 8 miles; Lancaster A Reading
Railroad, leased, 15 miles; total operated, 63 miles. Stock, $958,268.
The road is controlled and operated by Philadelphia A Reading, but
accounts kept separate. The first mortgage 7 per cent bonds, due
1882, were extended 30 years at 5 per cent. Gross earnings in 1880-81,
$391,184; net earnings, $138,794; payments for interest and rental,
$94,500; 1881-82gross. $432,995; net, $133,011; interest and rental,
$114,750. (V. 34, p. 282.)
Rensselaer A Saratoga.—Sept. 30,1881, owned from Troy toWhitehall,

N. Y., 73miles; brandies, Albany to Waterford, 12 miles; to Green Island,
1 mile; to Glens Falls, 6 miles; to Castletown, Vt., 14 miles ; to Rutland,
Vr., 62 miles; Balston to Schenectady, 15 miles; total line and branches,
183 miles. It was a consolidation of several lines, and the Delaware &
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per
cent on tlie stock and 7 per cent on the bonds. Operations and earn¬
ings for three years past were as follows:

Years. Miles.1879-80. 183
1880-81.1831881-82. 183 Passenger

Mileage.
21,797,913
23,427,570

Freight (ton)
Mileage.
54.333,707
55,089,982

Gross
Earnings.
$1,824,318
1,922,002
2,114,141

Net Div.
Earnings, p.c.
$865,372 8
762,637 8
883,452 8

Richmond A Alleghany.—March 31,1882, owned from Richmond to
Williamsons, Va.,with brandies to Lexington, 250 miles, and leased
Henrico RR., Lorraine to Hungary Station, 11 miles; total operated,
261 miles. Tlie company owns by purchase tbo property and fran¬
chises of the James River & Kanawha Canal Co., including "water
power on James River. The stock is $5,000,000, and there is also a 2d
mortgage subscription loan of $1,250,000. In June, 1881, consol¬
idation with the Ohio Central was voted, but never consummated, and
the negotiations pending for some time are referred to in the Chronicle,
Vols. 32, 33 and 34. See report with balance sheet to Sept. 30, 1882,
in V. 35. p. 707. Gross earnings in 1881-82, $545,002. (V. 32, p. 579,
613. 686,; V. 33, p. 12, 48, 102,154, 202, 226, 305, 685, 716; V. 34,
p. 116. 196, 550, 625, 655; V. 35, p. 707.)
Richmond A Danville.—Sept., 1882, owned from Richmond, Va., to

Danville, Va., 141 miles; branches, 12 miles; Danville, Va., to Greens
boro, N. C., 47 miles; Salem Junction to Salem, 25 miles; leased; \Vest
Point, Va., to Richmond, 38 miles; Goldsboro, N. C., to Ciiariotte. 22J
miles; Charlotte, N. C., to Atlanta, 269 miles, and narrow srau^d
branches, 70 miles; total owned and leased, 825 miles.

Gross Net 5
Miles. Earnings. - Earnings ■i
97 $242,245 $88,701
97 234,511 85,750 i
97 242,478 107,185 |97 295,051 115,343 $
97 439,785 . 53,3b4 l

882, owned from Columbia to Sink- C'
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Richmond d Ailcghany—1st mortgage, gold 250 1880 J$1,000 $1,925,000 7 g. J. & J. N. Y\, Treasurer of Co. July 1, 1920
Second mortgage, gold ($4,000,000) 250 1S81 1,000 974.000 6 g. M. & N. do do May 1, 1916

Improvement bonds ($300,000) 97,000
RicUmond d Danville—Stock ! 744 100 5,000,000 2 Q.-F. N. Y., Met, Nat. Bk. Aug. 15, 1882
3d mortgage, (consol, of 1867) coup, or reg 141 1867 100 *fcc. 1,228,100 6 M. Sc N. N.Y.,Merc’ntile Nat.Bk. May 1,’85&’90
General mort., gold (for $6,000,000) 141 1874 1,000 3,102,000 6 g. J. & J. do do 1915

Debenture mortgage bonds, cumulative .... 1882 1,000 4,000,000 6 A. & O. N. Y., Central Trust Co. April 1, 1927
Piedmont branch, 1st mortgage 48 1868 •1,000 500,000 8 A. & O. N.Y., Mercantile Nat.Bk 1888

Northwestern, N. C., 1st mort., guar.. 29 1873 1.000 500,000 6 A. A O. Richmond. 1902

Richmond York River & Cues., 1st mortgage 38 1873 1,000 900,000 8 J. & J. do 1894

do do 2d mortgage 38 1880 1,000 400,000 6 M. & N. do 1S90

Rich'd Ircdericksburg d Potomac—Bonds, ster • • m • .... 57,327 6 g. J. J. London. 1885

Dollar loan • • • • • • • • 316,594 5, 6,7 Various Richmond, Office. 1895-’99 1902

Coupon bonds of 1890 .... ....

'

m m 150,000 8 J. & J. Phil.,Townsend W.& Co. i 1890

Coupon bonds of 1901 • * - - . .*. . .... 300,000 6 M. & N. do do 1901

Richmond d Petersburg—Stock 25 .... 100 1,009,300 3 J. & J Richmond, Ottlce. Jan. 2, 1882
1st mortgage, coupon 25 1870 1,000 100,000 8 A. & O. do - do 1883 to ’86

Consol, mortgage 25 1875 500 &e. 139,000 6 & 7 M. & N. do do May 1, 1915
Richmond d West l't. Ter. R. d lfr. Co.—Stock 100 15,000,000
Trust notes, secured bv collateral 1883 5,000 2,000,000 6 1885

Rio Grande d Pecos— IstM.. gold ($20,000 p. m.)... 31 1882 1,000 500^000 G £• J. & I). N. Y., Mercantile Tr.Co . June 1, 1912

Rochester d Genesee Valley—Stock 18 .... 100 555,200 3 J. & J. NT.Y., by N.Y.L.E.&W.Cm Jail. 1, 1883

Rochester d Pittsburg.—1st mortgage 108 1881 1,000 1,300,000 6 F. & A. N. Y., Union Trust Co. Feb. 1, 1921

Consol, mortgage ($20,000 per m.) 279 1882 1,000 2,000,000 6 J. & D. New York. Dec. 1, 1922
Equipment bonds (ear trust) 900,000 7

Brockwayv. & Punxutawney RR., 1st M., guar... , ....
•

m m m m 500,000 6 ....

Rock Island d Peoria—Stock *91 1,500,000 22a J. & D. 1882

1st mortgage 91 1878 25,000 150;000 10 J. & «T. N. Y.. Corn Excli. BanlcH Jan. 1, 1900

Rome Watertown d Ogdensburg—Stock 409 .... 100 5,293,900 3 J. & J. N. Y., Farm. L. & T. Co.< July 15,1875
1st sinking fund mort., Wat. & R. (extended) 97 1855 100 &c. 418,300 7 M. <fc S. do do Sept. 1, 1910
General mortgage, sinking fund 190 1861 500 &c. 1,021,500 7 J. & D. do do Dec. 1, 1891

2d mortgage 190 1872 1,000 1,000,000 7 J. & J. do do Jan. 1, 1892
Consol, mort., (extended July', 1882, at 5 per ct.). 409 1874 1,000 5,498.000 5 A. & O. do do July 1. 1922
Income bonds 1882 1,000 2,094,230 7 1932

Syracuse Northern (gold) 45 1871 liooo '500,000 7 J. & J. N. Y., Farm. L. & T. Co* July", 1901

In Dec., 1881, the R. & D. Co., as stockholder in the R. <fc W. P. Termi¬
nal, took $750,000 of the Va. Midland income bonds with $325,000
stock as a bonus, and realized a nominal profit of $275,000, and paid an
extra dividend of 1 per cent therewith. Early in 1882 the $4,000,000
debenture bonds were sold to R. & D. stockholders at 45. In April, 1882.
the R. & I). Co. took $5,000,000 of Terminal stock at $25 per -share, and
gave $1,000,000 ot the R. D. stock in part payment. (The Terminal
Co. stock was increased then to $15,000,000.) The R. & D. was paying
quarterly dividends, but in Nov., 1882, the dividend was passed for the
purpose, as reported, of paying off floating debt, &c. The interest due
on debentures in April, 1883, was ordered to be paid when due. See
partial report for 1881-2 in V. 35, p. 707.
By ownership of a majority of the stock of the Richmond & West

Point Terminal Railway <fe Warehouse Company, the Richmond & Dan¬
ville Railroad Company indirectly controls and operates the following
lines of railway: Charlotte Columbia & Augusta, 191 miles; Columbia
& Greenville and branches, 226 miles; Spartanburg Union & Columbia,
68 miles; Northeastern of Georg a, 40 miles; Western N. Carolina Rail¬
road, 186 miles; Asheville & Spartanburg, 67 miles ; Virginia Midland
Railway, 401 miles; total miles thus indirectly controlled through R.
& W. Pt. Ter’l R. W. Co., 1,182 miles; grand total of miles directly and
indirectly controlled by Richmond & Danville RR; Co., 2,009. The
Richmond & Danv. Extension Co. was organized to build Ga. Pac. RR.,
and large advances were made to it by the Richn ond & Danville Co.
The annual report for the year eliding Sept. 30, 1882, was published in
the Chronicle, V. 35, p. 705 and 734.
The iucome account was as follows for all the lines:

receipts.-
General freights $2,318,122
Passengers 965,937
Express freights 66,600
United States mails 186,602
Miscellaneous sources.. 43,669
Telegraph - 2.459
Rents of cars, &c 67,6t 2

Operating expenses 2,353,038

Received from int. on in¬
vest’s and prern. on bds
and stock sold 575,770

Sundry accounts. 23,300
Making a tot. net reven’e
for the year of $1,897,105

-(V. 34, r. 87, 178, 336, 435, 550,'
4 >7, 577, 625, 707, 734 ; V. 36, p. !

DISBURSEMENTS.
Interest on funded debt. $339,679
Int. on float’g debt (inc.
$27,552 paid on car-
trust contracts) 104,619

Int. on bds. of the North¬
western N. C. RR 780

Rental to Richmond Y.
R. & C. RR 85,850

Rental to Piedmont RR. 60,000
Rental to North Car. RR 260,000
Rental to Atlan. & Char¬
lotte A. L. RR 467,000

Dividends 380,000
Miscellaneous 74,518

$1,772,446

Balance to the credit of
net inc. Sept. 30,1882 $124,659

L5; V. 35, p. 52,189, 405, 422, 449,
2, 140, 187,313, 332, 358.)

Richmond Fredericksburg d Potomac.—Sept. 30, 1882, owned from
Richmond, Va., to Quantic©, 82 miles. In November, 1881, there were
voted dividend certificates for $755,039 to be issued to holders of com¬
mon stock (70 per cent on each share), to represent money spent on
the property out of earnings. The common stock is $1,030, 100, and
guaranteed stock is $500,400, and “dividend obligations” $720,200.
A dividend of 2 per cent was paid July 1, 1882, on stock and dividend
obligations. Gross earnings in 1880-81, $406,927; net, $208,740. hi
1881-82, gross earnings, $439,875; net, $172,543. (V. 32, p. 621; V.
34, p. 655; V. 35, p. 625.)
Richmond d Petersburg.—Sept. 30, 1882, owned from Richmond to

Petersburg, Va., 23 miles; branch, 2 miles; total,25 miles. The road
has earned moderate dividends and the debt account is very small.
Operations and earnings for three years past were as follows:

Passenger Freight (ton) Gross Net Div.
Mileage. Mileage. Earnings. Earn’gs. p.c.
2,281,321 2,465,878 164,198 79,099 4
2,457,617 2,746,449 185,905 85,926 6
2,523,468 2,370,513 174,373 56,596 3

Years. Miles.1879-80 251880-81 251881-82 25
-V. 33, p. 623; V. 35, p. 625.)
Richmond £ West Point Terminal Railway d Warehouse Co.—This com¬

pany was incorporated by an act of the Legislature of Virginia of March
8,1880. It is the auxiliary eorjioration of the Richmond & Danville
syndicate controlling several stocks by ownership of a majority.
In April, 1882, the stock was increased from $5,000,000 to $15,000,000,
the old stockholders taking two new shares at $25 per share for each old
share owned; The Richmond & Danville Compauy owns $7,510,000 of
this stock. Its stock was placed on N. Y. Stock Exchange in November,
1881, ana the balance sheet was published in the Chronicle, V. 33, p.
589. The company owned the following stocks, viz.: $2,550,000 Ricn-
mond & Danville Extension Co., $120,000 Northeastern Railroad of
Georgia, $3,166,300 Western North Carolina RR., $100,000 Knoxville
& Augusta RR., $1,302,400 Charlotte Columbia & Augusta RR., $518,-
000 Virginia Midland Railway, $1,001,000 Columbia & Greenville RR.;
and the following bonds: $250,000 RicUmond & Danville general mort-
fage 6 per cents, $100,000 Knoxville & Augusta 1st inort. 6 per cents,369,000 Spartanburg & Asheville 1st mort. 6 percents, $850,000 West¬

ern North Carolina con. 6 per cents, $15,700 miscellaneous township
bonds. In Jan., 1883, the above trust notes were issued at 90, secured
by a deposit of slocks and bonds as collateral. See V. 30, p. 56, 109.
— (V. 33, p. 589; V. 34, p. 379, 409, V. 35, p. 735 ; V. 36, p. 56. 109.)
Rio Qrandc d Pecos—Owns from Laredo on Rio Grande River, 31

miles, to the company’s coal lands of 20,000 acres. The mortgage is
issued at $16,000 per mile single track, or $20,000 per mile or three
rail track.

Rochester d Oenessee Valley—Sept. 30, 1881, owned from Avon to
Rochester, N. Y., 18 miles. Leased July 1, 1871, in perpetuity, to Erie
Railway, and now operated by New" York Lake Erie & Western. Rental,
$34,012. James Brockett, President, Rochester, N. Y.
Rochester dPittsburg.—Sept. 30, 1882, owned from Rochester, N.Y. to

Salamanca, N. Y., 108 miles. Formerly Rochester & State Line, which
road was sold and purchased by Walston 11. Brown, of New York, for
$600,000, and was reorganized as the Rochester & Pittsburg with capital
stock of $3,000,000 (increased May, 1881, to $4,000,000, and by vote
of Oct., 1882, to $20,000,000). In Nov., 1881, an important consolida¬
tion was made. See V. 33, p. 623. In Dec., 1882, the new consolidated
mort. was issued in place of old income bonds and for other purposes.
In the year ending Sept. 30, 1882, gross earnings were, $305,988 ; net,
$101,580. (V. 34, p. 58 ; V. 35, p. 71, 79, 95, 103,104, 133, 162, 266,
291, 313, 393, 546, 638, 677, 707, 763; V. 36, p. 28, 109.
Rock Island d Peoria.—July 1, 1882, owned from Rock Island, Ill., to

Peoria, Ill., 91 miles. This is the Peoria & Rock Island, sold in fore¬
closure of the first mortgage April 4, 1877, the bondholders becoming
the purchasers. Capital stock, $1,500,000. Gross earnings, 1880-81,
$484,674; net earnings, $124,452, out of which a 5 per cent dividend
Was paid on the stock.
Rome Watertown d Ogdensburg.—Sept. 30, 1883, owned ©m Rome to

Ogdensburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pots¬
dam, 24miles; Oswego to Lewiston, 146 miles; Sandy Creek toSyracuse,
45 miles; leased Oswego & Rome RR.,29 miles; Niagara Falls Br. RR.,8
miles ; total owned, leased and operated, 417 miles. It was a consolida¬
tion Oct., 1861, of theWatert’n & Rome and the Potsdam & Watertown
railroads. The Lake Ontario Shore Railroad was foreclosed Sept. 22,
1874, and transferred to this company January 15, 1875. The Syracuse
Northern was foreclosed, and purchased by' this company August 1,
1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent
on stock and interest on bonds. The Niagara Falls Br. road was leased
Nov. 1, 1881, at 7 per cent on its stock of $250,000. The company was
in default on coupons of the consol, bonds since April 1, 1878, and pro¬
posed to let the prior liens stand and give for the consol, mortgage new
bonds bearing 5 per cent; also to fund the 33 perct. overdue interest (to
July% 1882,) into 7 per cent income bonds; to assess 10 per cent cash on
stock to pay floating debt, and give income bonds for the assessment.
Foreclosure under tne cons didated mortgage was not deemed necessary,
and this plan was substantially" carried out in 1882. The Farmers’ Loan
Trust Co. received nearly all the bonds deposited under this plan.

Operations and earnings for nvc years past were:

Years. Miles.
Passenger
Mileage.

1877-8.... ... 409 15,199,509
1878-9.... ... 409 20,517,456
1879-80 .. ... 409 16,402,043
1880-81 .. ... 409 17,417,353
1881-82 .. ... 417 19,223,584

Freight (ton) Gross Net
Mileage. Earnings. Earnings.
24,967,418 $1,203,786 $350,747
25,914,496 1,143,288 308,648
43,538,148 " 1,467,894 487.738
45,887,851 1,510,442 284,088
54,470,111 1,814,495 401,581

Rutland.—July 1, 1881, owned from Bellow’s Falls, Vt., to Burling¬
ton, Vt., 120 miles. This road has been through many changes. It was
leased to the Central Vermont in December, 1870, for 20 years, but the
lessee became insolvent, and finally" a modification of the lease was
made, giving $250,000 per year as a minimum rental and $8,000 for
organization expenses. The bondholders agreed to accept 5 per cent
bonds in exchange for equipments and 6 per cent bonus in lieu of 8
per cents. The 5 percent 2ds are a first mortgage on rolling stock and
personal property". The common stock is $2,480,600 and preferred
$4,000,000. One dollar per share paid on preferred stock August,
1882. (V. 33, p. 154; V. 35, p. 124; V. 36, p. 170.)
Sabine d East Texas—Sabine to Boon’s Ferry, Tex„ 104 miles; thence

to Shreveport, La. About 105 miles completed to July, 1882. (V. 35,
p. 237, 487.)

Sabine Pass d Texas North.—Line of road, Marshall, Tex., to Sabine
Pass, Gulf of Mexico, 200 miles. Road under construction. Stock,
$3,000,000,
Sacramento d Placerville.—Dec. 31, 1881, owned from Sacramento.

Cal., to Shingle Springs, Cal., 48 miles. This was a consolidation of
the Sacramento Valley and the Folsom & Placerville railroads, April
19, 1877. Capital stock, $1,756,000. Gross earnings, 1880, $132,000:
net earnings, $60,278; 1881, gross, $85,707; net, $35,561. Leland
Stanford, President, San Francisco.
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Rutland—General mort. (8 per cent, reduced to 6)..
New 2d mort. in excli. for equipment bonds, Ac.

Sabine d East Texas-Stock ($4,000,000)
Sabine Pass d Texas North— 1st M. ($3,500,000) .

Sacramento d riacerrille -1st mortgage (S. V. RR.).
1st mortgage (8. A I*. RR.)

Saginaw Valley d St. Louis.—1st mortg., coup
St. Johnsbury d L. Champlain—ltit M.,coup. or reg.
St. Jose])h d St. Louis—1st mortgage
St. Joseph it Western— 1st M. St. Joseph & Pacific..
2d mortgage
Kansas A Nebraska, 1st mortgage
Kansas * Nebraska, 2d mortgage
Hastings A Grand Island, 1st mort

St. Louis Alton d Terre Haute—Stock
Pref. st’ek (7 cumulative)
1st mortgage (series A) sinking fund..'
1st mortgage (series B) sinking fund..
2d mortgage, preferred (series C)
2d mortgage, preferred (series JL>)
2d mortgage, income
Equipment mortgage
Income bonds, not cumulative

St. Louis d Cairo—1st M., income (not cumulative)
.rt. Louis Ft. >colt it Wichita—1st M. ($15,000 p. m.)
St. L. Han.d K— 1st M . conv. till ’87 ($12,000 p m.)
St. Louis Keokuk <t X. IF. - Stock ($1 ,350,OuO is pref.)
1st mortgage, gold
Income bonds

St. Louis Salem d Little Rock—1st mortgage
St. imuis it Safi Ft'ancisco.—Stock, common
Preferred, 7 per cent, not cumulative
1st preferred, 7 per cent, not cumulative
1st mortgage (South Pacific), gold, (laud grant)...
2d mortgage bonds, A

do do R. god

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

O uLstamliiig

INTEREST OR DIVIDENDS.

Rate per
Cent.

When .

Payable
Where Payable, and by

Whom.

120 1872 $L00*c. $1,500,000 6 M. A N. Best., Bk. of Redempt’n
120 1878 loO Ac. 1,500,000 5 , F. A A. do do
105 . .... 300,000 .... .

1882 (?) 6 J. A J. London and New York.
.... 1855 1,000 400 000 10 J. A J. New York City.
48 1877 1,000 700,000 6 J. A J. do
29 1872 1,000 440,000 8 M. A N. New York, 9th Nat. Bk.
120 1880 1,000 600,000 6 £• A. A (). Boston.
76 1*74 100 358,000 7 M. A S. New York.
112 1876 100 Ac. 1,900,000 7 J. A J. New York.
112 1876 .... 1,200,000 7 J. A J. do
1 15 1*76 100 Ac. 1,900,000 7 J. A J. do
115 1876 . 1,200,000 7 J. A J. do
25 ...

' 1,000 375,000
195 • • • • 100 2,300,000 ■

.... .... 100 2.468,400 7 . . N. Y., Olrice 50 Wall st.
do do207 1864 1,000 1,100,000 7 J. A J.

207 1864 500 Ac. 1,100,000 7 A. A O. do do
207 1864 1,000 1,400,000 7 F. A A. * do do
207 1861 1,000 1,400,000 7 M. A N. do do
.... 186 1 500 Ac. 1,700,000 7 M. A N. do do
.... 1870 1,000 300,000 10 M. A 8. do do

18*1 1,357,000 6 June 1 do do
i.44 1881 1.000 2,600,000 5 S- A. A O. New York or London.
.... 1880 1,000 (?) 7 - A. A O. New York, Moran Bros.
85 1877 100 Ac. 72,000 7 A. A O. N. Y., Nat. City Bank.
1*3 .... 1,000 2,700,000 -

135 1S76 1,000 1,620,000 7 g. J. A J.
135 1876 1,000 1,080,000 7 J. A J.

725
1872 .... 1,000,000

10,500,000
7 ....

.... .... 10,000,000
.... .... .... 4.500,000 3 *2 F. A A. N. Y., Company’s Office.
293 1868 500 Ac. 7,144.500 6 x. r. a j. do do
293 1876 1O0 Ac. 500.000 6 g. vr. * N. do • do
*><> * 18 76 590 Ac. 2,766.500 5-6 g. 'I. A N. do do

Bonds—Prinrt
pal,When Due
Stocks—hunt
Dividend

Nov. 1, 1902
1898

Jan. 1, 1912
1875
1907

May 1, 1902
Oct. 1, 1910

1891
Jan. 1, 1915
Jan. 1, 1915
Jan. 1, 1915
Jan. 1, 1915

May 1, 1383
1894
1894
1894
1894
1894
1880

Jan. 1, 1S9J
1921

Oct, 1, 1910
Oct. 1, 19L7

Jan. 1, 1900
Jan. 1, 1906
April 1, 1902

Feb. 1, 1883
July, 1888
Nov. 1. 1906

Saginaiv Valley d St. Louis.—Dee. 31, 1882, owned from Saginaw
te St. lamia, Mich., 35 miles. Opened January, 1873. Has a traffic
guarantee from Michigan Central. Capital stock, $204,304. In 1880,

fross earnings were $88,194; net $41,727. Interest payments, Ac.,35,680. In July, 1879, management was transferred to the Detroit
Eausing A Northern.
St. Johnsbury d Lake Champiain.—Jn\y, 1882, owned from Lunen¬

burg, Vt., to Maquam Bay, 120 miles. This was the Portland A Ogdens-
burg, Vermont Division, and was reorganized under this title in 1880.
Preferred stuck, $1,298,500; common stock, $2,550,000. Net earnings
year 1880-1, $51,667. In 1*81-82, income. $242,6ii2 gross and $13,166
net. (V. 33, p. 202, 327 ; V. 35, p. 183, 264.)
St. Joseph d St. Louis.—St. Joseph, Mo., to No. Lexington, Mo., 76 miles.

Present company is successor to the St. Louis & St. Joseph Railroad, sold
in foreclosure February 8, 1874. Has no funded or iloating debt. The
St. Iauus Kansas City A Northern took a lease of the road for 99 years
July 1, 1874. The terms of the lease arc au annual payment of $35,000
for five years and then 30 per cent of gross earnings, but $25,000 guar¬
anteed.. Stock, $100,000.
St. Joseph <t Western.—Line of road: East Division—West St. Joseph*

Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan.,
*to Hastings, Neb., 115 miles; Hastings A Grand Island road, 25 miles
total, 252 miles. This is a reorganization of the former St. Joseph &
Denver City road, which went into the hands of a Receiver in 1874
aud was sold in foreclosure in November, 1875. On the foreclosure
of the two divisions two companies were organized, the St. Joseph
A Pacific and the Kansas A Nebraska, with bonds as above. These
were consolidated as St. Joseph A Western, tile stock is $4,100,000,
par $100. The present bonds have no lien on lands, as the land
grant of 300,000 acres was put in hands of trustees for the benefit of the
holders of the okl land scrip of $2,250,000. Tiic road is controlled by
the Union Pacific and the coupons on bonds are not paid. The U. P.
holds $1,536,200 of the stock and $1,303,369 8t. Joseph* Pacificist
mortgage and $1,114,661 Kansas * Nebraska 1st mortgage. (V. 32, p.
44,527; V. 35, p. 212.)
St. Louis Alton <t Terre Haute—Dec. 31,1S81, owned from Terre Haute,

Ind., to East St. Louis, 189 miles; branches, 19 miles; leased lines—
Belleville * Southern Ill. RR., 56 miles; Belleville * Eldorado road, from
Du Quoin to Eldorado. 50 miles; total, 314 miles. This company
was a reorganization, February 18, 1861, of the Terre Haute Alton
& St. Louis Railroad. The Belleville & Southern Illinois is leased to this
company for 999 years from Oct. 1, 1866. The main line (St. L. Alton
& Terre Haute) was leased Nov. J, 1882, to the new Indianapolis* St.
Louis Railway and the Cleve. Col. Cinn. & Indianapolis jointly. Under
this new lease the rent guaranteed is $150,000, and that amount is all
that is to be paid unless the gross earnings exceed $1,750,000 in any
year ending Oct. 31, and iheu per cent is to be paid of the excess of
gross earnings over $1,750 OoO.
The old lease was guaranteed by three other companies (see V. 26,

p. 614 and 654). The lease was unprofitable and the solvent guar-
imtors refused to pay more than their one-third of the deficiency, and
a suit was begun, in which this company, in July, 1882. obtained a
decision in its favor against the two solvent companies lor $221,624
against each. An appeal to the United States Supreme Court was taken.
The Belleville Branch and Extension are operated separately by this
company, and earned net in 1880, $176,471; in 1881, $159,907; in
1882, $238,930. The Bellow* Eldorado was leased for985 years from
July 1,1880, at a rental of 30 per cent on the gross earnings, but
$15,400 per year guar.
Of the first mortg. bonds $*36,090 are held in sinking fund; of the

equipment bonds $246,000 are owned by the company. The pre¬
ferred stock has a prior right to a cumulative dividend of 5 percent
before any is declared on common. It is also convertible into com
mon at par; but shall not reeeiw any dividend as common stock for the
time it was held as preferred. In January, 1881, the company declared
3 per cent in cash on the preferred stock and afterward settled there
maining 55 per cent of accumulated dividends by the issue of income
bonds, and has since paid the ~ per cent for tlie year 1881 (V. 34, p.
461, 572 ; V. 35, p. 79, 162, 297, 405, 658, 737.)

St. Louis d Cairo.—Dee. 31. 1881, Cairo * St. Louis owned from
Cairo, Ill., to East St. Louis, Ill. (3 ft. gauge), 147 miles. Default ma le
April 1. 1874. Sold in foreclosure July, 1881, and bought in, in behalf
of bondholders, for $4,000,000. New stock, $6,5 0,000, and ucav bonds
as above. Earnings for the year 1881, $424,480; net, $61,620. (V.
32. p. 396, 551, 611, 685; V. 33, p. 99; V. 3 1, p. 147, 366; V. 36. p.
427.)

St. Louis Ft. Sc dt d Wichita.—Fvom. Fort Scott to Eureka, Kan., 100
milos, opened July, 1*81; construction is in progress, and to be
comDieted to El Dorado, 32 miles further, by January 1,18*3. Moran
Brothers of N. Y., and other capitalists, largely interested. (V. 35, p.
265.)
St. Louis Hannibal <t Keokuk.—May, 1882, owned from Hannibal,Mo., to Gilmore, on Wab. St. L. * Pacific, 85 miles. Stock, $1,140,000.

Floating liabiliiies December 31, 1881, £473,063. Bouds authorize d,'

$1,020,000; issued, $72,009. Earnings for 1881, $31,094 ; net, $5,010.
W. W. Walker, Pres’t, Hannibal, Mb. (V. 35, p. 161; V. 36, p. 427.)
St. Louis Keokuk d Northwestern.—Dec. 31, 1381, owned from Keokuk,

la., to St. Peters. 135 miles. Leased Keokuk to Mt. Pleasant, 18 miles;
total operat d, 183 miles. The Miss. Val. & Western RR. was sold April
14, 1875, and this company organized July 1, 1875. Road completed in
autumn of 1879. Income bonds above were originally a part of
$2,750,000 first mortgage bonds, but by agreement they were, changed
into their present form. Gross earnings year ending Dee. 31, 1881,
$368,435; gross expenditures, $188,132, including $38,876 for new
work, and $30,821 loss by floods. In 1882 gross earniugs, $411,525;
gross expenditures, $460,939. (V. 33, p. 256.)
St. Louis Salem d Little Rank.—Due. 31, 1831, owned from Cuba, Mo.,

to Salem, Mo., 42 miles, and branches, 10 miles ; also 17 miles of branches
controlled ; total operated. 6.) miles. Reaches St. Louis by Sr. L. * San
W RR. Stock is $1,000,000. Earnings for 1881 on 52 miles were $170,-
575; net. 107,115.
St. Louis d San Francisco.—Dee. 31, 1882, owned from Pacific to

Seneca (main), 292 miles; branches—Granby branch, 1*3 miles; Orongo,
Mo., to Joplin, 10b) miles; Girard to Galena, Kail., 47 miles; Carbon
Branch, 3 miles; Peirce City to Wichita, Kan., 213 miles; Plymouth,
Mo., to Fore Smith Ark., 132*2 miles; Springfield to Ozark, Mo., 19
miles; total operated December 3L,* 18*2, 725 miles. This com¬
pany was organized Sept. 20, 1876, as successor to the Atlantic *
Pac. in Mo. The latter was chartered by act of Congress July 27.1866,
and embraced the South Pacific RR. (originally the Southwest Br. of the
Pacific ItR. of Mo)., which was consolidated with the Atlantic * Pacific
road Oct. 25, 1870. The South Pacific Railroad had a grant of lands
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic*
Pacific received about 507,000 acres of land. The South Pacific lands
showed 405,741 acres on hand January 1,1883. Atlantic & Pacific lands
showed *0,479 acres on hand at same date, and for these lands
(A. & P.) the second mortgage bonds, class B, are receivable in pay¬
ment. The interest on bonds “B” and “C” is 5 for 1883 aud 6 after¬
ward. The trust bonds of 1880 are secured by deposit of 7 per cent
mortgage bonds of the St. Louis Arkansas & Texas RR. aud Joplin RR.
The general mortgage of 1881 (supplemented by that of June, 1832,
changing the rate of interest to 6 per cent) for $30,000,000 is made to
the United States Trust Company as trustee, and $17,261,000 reserved
to take up all prior debt. First preferred Htock has prior right to 7 per
cent (nou-ciimulative) ; then pref. entitled to 7 per cent; then common
entitled to 7 ; then all classes share, in any surplus. The pref. and 1st
pref. also by the terms of a resolution of the board of directors (ex¬
pressed in the certificates) hud a precedence for income over any mort¬
gages made subsequent to the creation of said stocks.
On January 31, 1880, an agreement was entered into with the

Atchison Topeka * Santa Fe for construction of a through line to the
Pacific coast on the parallel from Albuquerque to San Francisco. The
road was to cost $25,000,000, and to be built under the old charter
of the Atlantic & Pacific Railway. Three trustees—John A. Stewart,
of tno U. S. Trust Company, Warren Sawyer and H. P. Kidder, of Bostou
—were appointed to hold the stock in trust. The voting power was to be
vested in six directors of each road. The road was partially built,
when in January, 1882, a large interest in the stock of the St. Louis
& San Francisco was acquired by C. P. Huntington and Jay Gould,
and this changed the projected plans for extensions, in some respects,
and arrangements were made subsequently for building to the Colorado
River to a junction with the Southern Pacific,
The annual report for 1882 (Chronicle, V. 46, p. 310) had the following:

1880. 1881. 1882.
Earnings— $ $ $

Passenger 424.102 665,331 741.388
Freight 2,180.333 2,342.610 2,618,383
Mail, express, Ac 03,936 152,582 182,469

Total gross earnings 2.698,371 3,160.523 3,572,240
Total operating expense,* 1,506,169 1.617,966 1,625,781

Net earnings 1,192,202 1,542,557 1,946,159
INCOME ACCOUNT.

1880. 1881. 1882.
Receipts— $ $ - $

Net earnings 1,192.202 1,542,557 1,946.459
Other receipts 25,598 50,618 56,857

Total net income 1,217,809 1,593,205 2.093,316
Disbursemen Is—

Interest on debt and sinking fund 705/59 821.4 92 1,071,815
Int. accrued, not due, to Dee. 31. 10.,254 109/d 5 - 4:),026
Dividends 157.509 315,0« ) 315.009
Miscellaneous 105,022 162,5* 5 63,913

Total disbursements 1,069,726 1,408,932 1,499,754
Balance, surplus 148.074 184,273 503,562
—(V. 33, p. 528: V. 3 4. p. 62, 99. 116 147, 196, 313; V. 35, p. 133,
237. 266, 291, 339, 5 46, a77 ; V. 3(5, p. 18, 197, 301, 310, 445.)
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For explanation of column headings, &c., see notes
on first page of tables.

Si. Louis d San Francisco- (Continued)—
2d mortgage, bonds, C, gol l
Equipment mortgage, gold
Mortgage on Mo. Si Western RR., gold
Trust bonds
St. Louis Wichita & Western
Gen. mort., gold, coup, or reg

St. Louis Vandalia d Terre Haute—1st M. s. f. guar
2d mort., sink, fund ($1,600,000 guar.)

St. Paul d Duluth—Preferred 7 per cent stock
Common stock
1st mort. bonds, coup, or reg

St. PaulMinneapolis d Manitoba—Stock
2d M., and 1st on road from St. Paul to Watab —
1st mort. land grant sinking fund, gold
2d mort., gold
Dak. Ext., 1stmort, gold (#12,000 per mile)
Consoi mortgage, gold (for $10,000,000
Minneapolis Un. RK„ 1st mort., gold, guar..,—

Sandusky Mansfield d Newark—Re-organized stock
1st mortgage, new

San Francisco d North Pacific-Stock
Savannah Florida d West—Consolidated 1st mort.
Southern Georgia & Florida, 1st mortgage

do do 2d mortgage
Savannah Griffin dN.Ala.—1st mortgage
Schenectady d Ducinesbury—1st M., guar. D. & H .
Schuylkill Valley—Stock
Scioto Valley—1st mort. (s. fund $13,000 per year) .
2d mortgage (sinking fund, $5,000 per year)
Consol, mortgage
General consol, mortgage (for $7,500,000)

Seaboard d Roanoke—Stock
Shamokin Valley d Pottsville—Stock
1st mortgage, gold, on road and lands

Miles
of

Road.

Date
of

Bonds

! Size, or
1 Par
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

253 1876
!
;$500Ae. $2,400,000 5- 6 g. M. <fc N. N.Y., Company’s Office.

.... 1880 1 1,000 603,000 7 g. J. Si D. do do
84 1879 1,000 1,100,000 6 g. F. <fe A. do do
100 1880 1,000 1,350,000 6 F. & A. N. Y„ U. 8. Trust Co.
145 1879 .... 2,000,000 6 M. Si 8. N.Y., Company’s Office.
All 1881 1,000 5,000,000 6 g- J. & J. do do
158 1867* 1,000 1,899,000 7 J. & J. N. Y., Third Nat. Bank.
15S 1868 1,000 2,600,000 7 M. & N. do do
m2 .... .... 5,121,700 3^ J. & J. N. Y., Fourth Nat. Bk.
182 .... . 4,055,407
169 1881 1,000 1,000,000 5 F. Si A. New irork.

1,057 .... 100 20,000,000 2 Q.-F. N.Y., J.8.Kennedy&Co.
76 1862 1,000 366,000 7 J. & J. do do
656 1879 100 Sir. 6,500,000 7 g. J. <fc J. New York and London.
656 1879 1,000 8,000,000 6 g. A. Si O. do do
413 1880 1,000 5,676,000 6 g. M. Si N New York Agency.

1883 1,000 (?) 6 g.
.... 1882 1,000 1,500,000 6 g. J. Si J. do do
116 .... 50 1,073,504 2 ■ IstN. Bk., Sandusky, O.
116 1869 1,000 2,300.000 7 J. & J. N. Y.. Union Trust Co.
93 .... .... 3,750,000
286 1867 500 Sic. 1,780,500 7 J. & J.
58 1869 1,000 464,000 7 M. & N. N. Y., II. B. Plant.
58 1869 1,000 200,000 7 M. Si N. do do
60 1871 1,000 500,000 7 J. & J. Savannah, Cent. RR.Bk
Ills 1874 100 Sic. 500,000 6 M. & 8. Del. Si Hud. Canal Co.
19 .... 50 576,050 2*2 J. <fc J. Philadelphia, Office.
9» 1876 500 Sic. 1,294,000 7 J. <fc J. N.Y.,Adams Si McIIarg.
98 1879 1,000 177,000 7 A. Si 0. do do
130 1880 1,000 603,000 7 J. & J. do do

*80 100 1,302,200 5 M. & N. Balt.,Farm.Si Plant.Bk.
29 .... 50 869,450 3 F. Si A. Philadelphia,Treasurer.
28 1871 500 &c. 2,000,000 7 g. J. Si J. do do

Bond#—Princi¬
pal,When Due
Stocks—Last •

Dividend.

Nov. 1. 1906
Jur..? 1, 1895
Aug. 1* 1919

1920
1919

July 1 ;P3I
Jan, 1, 1»97
May 1, 1898
Jan., 1883

Aug.* 1 * 1931
May 1, 1883

1892
1909

Oct. 1, 1909
Nov. 1, 1910

1933
July 1, 1922

(?)
July, 1902

July, *i897
May 1, 1899
May 1. 1899
July 1, 1891
Sept. 1, 1924
Jan. 15, 1883
Jan. 1, 1896
April 1, 1894
July 1. 1910

Nov.’l/ 1882
Feb., 1883
July, 1901

St. Louis Vandalia d Tei'rc Haute—October 31, 1882, owned from
East St. Louis to Indiana State line, 158 miles. Road opened July 1,
1870. It is leased to the Terre Haute A IndianapolisRailroad at a rental
of 30 per cent of gross earnings. For the year ending October 31, 1882,
the total income was $478,837, and the year’s charges against this sum
were $350,493 ; leaving a surplus for the fiscal year of $128,343, which
was applied to the repayment of advances heretofore made to this com¬
pany by the lessee, leaving the surplus of profit and Iosh, Oct. 31, 1882,
$19,308. Loss to lessee in 1879-80, $19,822 ; in 1880-81, $281,080; in
1881-82, $70,272. The annual report for 1881-82 was published
in the Chronicle, V. 36, p. 79. The first mortgage and $1,000,000
of second mortgage bonds are guaranteed by the lessees and
also by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. Si I. C. Co.
Tho stock is $2,383,016 common and $1,544,700 preferred. The pre¬
ferred wras issued for income bonds ($1,000,000) and for deficiencies
made up by the lessees. Thos. D. Messier, President, Pittsburg, Pa.
Operations and earnings for five years past were as follows:

Passenger Freight (ton) Gross
Years. Miles.1877-78 .. 1581878-79 .. 1581879-80 .. 1581880-81 .. 1581881-82 .. 158

Mileage.
13,092,370
12,974,971
17,309,919
19,161,449
18,311,812

Mileage.
58,722,821
£6,124,189
96,544,226
107,089,535
115,982,845

Earnings.
$1,054,627
1,244,643
1,552,801
1,565,515
1,596,126

Net
Earnings.
$158,685
294,272
446,018
138,574
4OS,566

-(V. 32, p. 71, 120, 289; V. 33, p. 357; V. 34, p. 62, 174; Y. 36. p. 79.)
St. Paul d Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156

miles; branch to Knife FallH, 6 miles; leased: Taylor’s Falls <fc Lake
Sup., 20 miles; total, 182 miles. On Aug. 1,-1882, began to operate the
road from Minneapolis toWhite Bear. This was the Lake Sup. Si Miss RR ,
opened Aug. 1, 1870, and leased to the No. Pae. Default made Jan. 1,’ 75,
and road sold in foreclosure May 1, 1877, and reorganized June 27th.
The preferred stock is received in payment for lands at par. Three
shares of common stock have one vote, and each share of preferred has
one vote. Pref. stock has a prior right to 7 per cent from “ income from
all sources, including land sales;” then common to receive 6 per cent;
then remainder of income to he applied to purchase of pref. stock. The
net income from 1878 having been spent on improvements, it
was determined to issue 10 per cent of new preferred stock to the pre¬
ferred stockholders of "record Nov. 1. 1881, payable Nov. 14, to repres¬
ent the cash so spent in improvements. The company has a land grant,
of which about 1,256,716 acres remained unsold Jan. 1, 1883. In 1881
gross earnings $732,630; net income, $117,671. In 1882 gross earnings,
$1,109,840; net, $311,246; net receipts from lands, $227,597; total
net income, $538,843. (V. 34, p. 342, 377; V. 35, p. 162, 204, 658; V.
36, p. 254, 425.)
St. Paul Minneapolis d Manitoba.—June 3", 1882, owned from St.

Paul to Barnesville, 218 miles; Sabin to Grafton, 127 miles; Glyndon
to Lariinore, 116 miles; Junction to St. Vincent, 90 miles; St. Paul to
Morris, 159 miles; Morris to Brown’s Valley, 47 miles; Donnelly to
Portland, 150 miles; Breckeuridge to Barnesville, 30 miles; St. Paul to
Clearwater, 62 miles; Ripon to Hope, 30 miles; St Cloud branch, 28
miles; total, 1,057 miles. This company was organized May 23, 1879,
under the charter of the St. Paul & Pacific RR., and embraced the St.
Paul £ Pacific RR., the First Division of the St. Paul & Pacific RR ,
the Red RiverValley RR., and the Red River & Manitoba RR. The com¬
pany took 2,000,000, acres of land as successor to the roads above
named, which wrere foreclosed. The proceeds of land sales are reserved
by tiie first mortgage trustees as a sinking fund for the redemption of
the l ands at or under 105 and interest, and in April, 1883, about
$750,000 of bonds were called in, the interest to cease July 1, 1883.
The second mortgage bonds do not cover the land. The land sales for
year ending June 30, 1382, were 203,343 acres, for $1,108,312, and the
■total cash receipts $860,677. The net amount due on land contracts
was $1,049,423; lands unsold, 2,458,820 acres. The Dakota Extension
bonds are issued at $12,000 per mile. The consolidated mort. bonds of
1833 are issued to stockholders of May 1, 1883, to the extent of one
half their holdings on the payment of 10 per cent of the bonds in cash.
The Minneapolis Union RR. is a connecting road for other reals from
the stock vards at St. Paul to Minneapolis, and its stock is $1,000,-
000. (V. 35, p. 374.)
Annual report for the year ending June 30, 1882, in V. 35, p. 264.

INCOME ACCOUNT.
1880.

Receipts — $
Net earnings 1,533,461
Revenue from Laud Dcpartm’t 597,672
Other receipts 4,851

1881.
$

1,837,817
223,832
4,600

* 1882.
$

3,113,916
860,677
34,259

Total income.
Disbursements—

Interest on debt
Miscellaneous

2,135,984

947.227
35,288

2,066,249

1,109,951

4,003,852

1,138,091
157,812
975,000
702,864

Dividends
Sinking fund 597,672 223,832

Total disbursements :..

Balance, surplus
1,580.194
555,790

1,333,783
732,466

3,023,767
985,085

—(V.33, p. 254, 470; V. 34. p. 62, 265, 550, 655, 707; V. 35, p. 23, 79,
237, 264, 374, 677, 706, 707, 737; V. 36, p. 427.)

Sandusky Mansfield d Newark—IAna of road, Sandusky, O., to New
ark, O., 116 miles*. A consolidation of several roads in 185 6. Leased
February 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore
Si Ohio, and new lease made February 23, 1880, extending to December
1, 1926, with option to the Balt. & Ohio Company to renew for terms
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350
for 1884 and 1885; then $201,850 annually. It is operated as Lake
Erie division of the Baltimore & Ohio svstem. In 1879-80 gross earn¬
ings $847,221; net, $208,853; in 1880-81, gross, $899,751; net, $112,-
373; in 1881-82, gross, $940,769; net, $234,701.
San Fi'ancisco d North Pacific.—Dec. 31, 1881, owned from Donahue,

Cal., to Cloverdalc, Cal., 56 miles; branches—from Fulton, Cal., to
Guerneville, Cal., 16 miles; and San Rafael to Pefalmna, 21 miles ;
total, 93 miles. This is a consolidation of several companies. In 1880
gross earnings were $362,179; net, $157,167. In 1881, gross, $446,972;
net, $206,220.
Savannah Florida d Western—Doe. 31, 1881,owned from Sav., Ga., to

Bainbridge, Ga., 237 miles; branches—extension to Savannah wharves,
2 miles; Junction Branch, 4 miles; Dupont to Live Oak, Fla., 48
miles; Thomasville to Live Oak, 58 miles; total, 349 miles. Also from
Wa.vcross to Jacksonville, under separate organizations, 75 miles.
This was a consolidation in 1865 of the Savannah Albany Si Gulf
Railroad and the Atlantic Si Gulf under the latter name. The Atlantic
Si Gulf road was sold in foreclosure of the second mortgage on No¬
vember 4, 1879, subject to the consolidated mortgage and other
prior liens amounting to about $2,705,000. The old sectional mort¬
gages yet out amount to about $260,500. The present company has
been organized with a capital stock of $2,109,000, and a dividend of
7 per cent was declared out of the earnings of 1880. The report of
earnings for 1881 gave $1,321,428 gross and $268,822 net. In 1882
gross, $1,675,817; net, $358,762. (V. 33, p. 200; V. 34, p. 147, 407 ;
V. 35, p. 431.)
Savannah Griffin d North Alabama.—Oct., 1832, owned from Griflin,

Ga., to Carrollton, Ga., 63 miles. Operated in commotion with Central
Railroad of Georgia. Capital stock, $1,010,900. In 1880-81 gross earn¬
ings $79,113; net, $14,985; in 1881-82 gross, $81,216; net, $8,130.
-(V. 33, p. 559; V. 35, p. 574 )
Schenectady d Duanesburg.—From Quaker Street Junction, N. Y., to

8chenectady, N. Y., 14 miles. Formerly Schenectady & Susquehanna
Railroad, and was foreclosed in 1873; reorganized and leased in per¬
petuity to the Delaware & Hudson Canal Company. Lease rental,
$30,000 per year, paying 6 per cent on bonds. Stock, $100,500.
Schuylkill Valley.—Port Carbon toReevesdale, Pa., 11 miles; branches,

8 miles; total, 19 miles. It is an old road, and was leased to the Phila¬
delphia Si Reading Railroad from September 1,1861, at an annual rental
of 5 per cent on the stock. Operations are included in the Philadelphia
& Reading reports. lias no b Hided debt.
Sciolo Valley—Dec. 31,1881, owned from Columbus, O., to Ashland,

Ky., 132 miles. Enough of the consolidated mortgage is reserved to
take up the first and second mortgage bou ts. In July, 1882, it was
voted to increase the stock to $10,00 ),000, an 1 issue a general consol,
mortg., and extend the road from Columbus to Fort Wayne, Ind. In
addition to above there are $100,000 equipment bonds out. In 1881
gross receipts, $150,235 ; net, $111,9"!. In 1882 gross earning, $549,-
255; net, $137,5 L7. (V. 33, p. 93, 102, 736; V. 34, p. 116; V. 33, p.
101; V. 36, p. 254.)
Seaboard d Roanoke.—March, 1881, owned from Portsmouth, Va., to

Weldon, N. C., 80 miles. Road opened 1851. The company has paid
dividends for a number of years. Of the stock, $1,057,100 is common,

Shamokin Valley d Pottsville—Line of road, Sunbury, Pa., to Mount
Carmel, Pa., 27 miles; branch to Lancaster Colliery, 2 miles; total, 29
miles. The road was leased February 27, 1863, to the Northern Central
Railway Company, with a guarantee of interest on the bonds and 6 per
cent per annum on the stock. The yearly reports will be found in the
Chronicle with the reports of the Northern Central Railroad. Geo. B.
Roberts, President, Philadelphia.
Shenandoah Valley.—This road is completed from Hagerstown, Md.,

southward to Waynesboro and thence to a connection with the Nor¬
folk Si Western road. A close contract lor working and an exchange of
stock for N. & W. stock has been made. (See N. & W. report V. 36, p.
194.) The, general mortgage of 1881 is at $25,009 per mile to re¬
tire the prior mortgages and to construct new road. The Rtoek is
$o,090.-00. A 3d mortgage income has been made in 1883 for $2,500,-
000 to bear 6 per cent if earned. One dollar paid on preferred stock
February. 18"2. (V. 32, p. 422, 469; V. 33, p. 48, 357; V. 34, p. 522,
550, 567, 655.)
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DESCRIPTION.
Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount '

Outstanding

INTEREST OR DIVIDENDS.

For explanation of column headings, Ac., see notes
on first page of tables.

Rato per
Cent.

When
Payable

Where Payable, and by
Whom.

Sheyiandoah Valley— 1st mort. ($15,000 per mile).. 144 1880 $1,000 $2,270,000 7 g. J. A J. N. Y., Clark. Post A M.
General mort., gold ($25,000 per mile) 144 1981 1,000 3,930,000 b g- A. A O. Philadelphia and N. Y.

Shenango d Alleghany—1st mortgage 57 1869 500 Ac. 1,200,000 7 A. A O. N. Y., N.Bk. of Com’rce.
Shore Line (ConnJ—Stock 50 .... 100 1,000,000 4 J. A J. N. IL, Nat. N. II. Bank.
1st mortgage 50 1880 lOOOAc. 200,000 4Lj M. A S. do do

Sioux City d Pacific—1st mortgage 102 . 1868 500 Ac. 1,628.000 6 J. A J. N.Y..Nat. Park Bank.
2d mortgage (Government subsidy) 102 .... 500 Ac. 1,628,320 6 J. A J. U.S. Treas., at maturity

Somerset—1st mortgage, gold .
25 1871 100 450,000 7 g. J. A J.

South Carolina—Stock _T. 243 100 4,2i*4; 160
1st mortgage, sterling loan 242 1.8*68 Various '729,975 5 g- J. A J. London.
1st mortgage, dollar bonds (L) 242 1868 500 636.500 6 J. A J. N. Y., Nat. City Bank.
1st consol mortgage (for $5,000,000) .... 1881 1,000 3,503.000 6 A. A O. N. Y., 76 Wall Street.
2d consol, mortgage 242 1881 1,000 817,000 6 J. A J. do do
Income mortgage bonds (not cumulative). .... 1881 1,000 2,538,000 6 Yearly.

So. d No. Alabama—1st M., endorsed by Alabama. 181 1870 1,000 391,000 8 g. J. A J. N. Y., Drexei, M. A Co.
Sterling mort., s. fund, guar, by L. AN 183 1873 £200 4.872.310 6 g. M. A N. Loudon, Baring Bros.

South Pacific Coast—Stock 76 1,000,000
South Pennsylvania—1st mortgage, gold 24 625,000 7 g. M. A S.
Southern Cent. (N.Y.)—1st mort."interest bonds 114 i 8*7*7 200* Ac. 100,000 7 F. A A. N Y., Vermilye A Co
New consol, mortgage (for $3,400,000) 114 1882 200 Ac. 2,800,000 5 F. A A. New York Agency.

Southern Iowa d Cedar Rapids—1st mort., gold 87 1870 . - • . 1,500.000 7 g. M. A N.
Southern Maryland—1 st mortgage, gold 500,000 9 g.
Southeim Pac.of Arizona—1st mort., gold,ep. or reg. 394 ’79-’80 1,000 9,604,000 6 g. J. A J. New York City.
South. Pac. (Cal.)—1st mort.,gold,land gr., cp. or reg. 815 ’75-’82 500 Ac. 32,483,000 9 g- A. A O. N. Y., 23 Broad Street.
Monterey, 1st mortgage 15 1880 1,000 250,000 5 A. A O. do do

Southern Pacific of N. Mexico—Mort., coup, or reg.. 167 1881 1,000 4,180,000 9 g. J. A J. N. Y.t Company’s Oltico
Southwestern {Ga.)—Stock, guarant’(17 per annum 321 .... 100 5,031,700 3^ J. A D. Savannah,Ceut.RR. Bk.
Southwest Pennsylvania—Stock 44 546,150 5 M. A S.
- 1st mortgage.. T 1877 1,000 962,000

'

7 F. A A. Phila. and Greensburg.
Spuyten Ihiyvil d PortMorris—Stock 6 989,000 4 J. A J. New York.
tflate Line d Sullivan—1st M., conv. (red’ble aft.’88) 24 1878 100 205,000 7 3. A J. N. Y., Union Trust Co.
Staten Island—1st mortgage 13 1873 1,000 300,000 7 A. A O. N.Y., Company’s Ottico.
Sterling Mountain (N. Y.)—1st mort., income, guar. 73i 1881 1,000 475,674 7 Feb. New York.
Stockton d Copperopolis—1st mort., (guar, by C. P.) 45 1875 500 Ac. 500,000 5 J. A J. N Y.. Central Pacific.
Summit Branch (Pa.)—Stock 20 .... 50 4,010,350 3 F. A A. Phila., 233 So. 4th St.
1st mortgage bonds 20 1874 1,000 1.300,000 7 J. A J. do do

Bonds—Prlnci
pal,When Due
Stocks—Last
Dividend.

Jan. 1, 1900
April 1, 1921
1889 A 1907
‘Jan. 6, 1883
March, 1910
Jail. 1, 1898
Jan. 1, 1898
July, 1891
Feb. 1, 1883
1883 to 1888
1883 to 1888
Oct. 1, 1920
Jail. 1, 1931
Jan. 1. 1931
Jan. 1, 1890
May 1, 1903

Mar. 1, 1900
Aug. 1, 1887
Feb. 1,1922
May 1, 1900

Mar., 1909-10
1905 A 1912
April 1, 1900
Jan. 1, 1911
Doc. 2G, 1882
March, 1883
Feb., 1917
Jan., 1883
Jan. 1, 1899
April 1, 1893
July 7. 1895
January. 1905
Feb. 16, 1876
Jan. 1, 1904

Shenango d Alleghany.—Jan. 1, 1883. owned from Greenville to
Hilliard, Pa., 47 miles; branches, 10 miles; total operated, 57
miles. The company made default in 1879, but the October coupons
were paid Feb. 21, 1880. Stock, $200,000. Gross earnings in 1880-81,
$140,693 ; net, $38,099. Gross 1881-82, $171,176; net, $73,855.
Shore Line (Conti.)—TAnc of road, New naven, Conn., to New London,

Conn., 50 miles. Leased to New York and New Haven Railroad Com¬
pany in perpetuity November 1, 1870, at $100,000 net per annum.
Chartered as New Haven & New London Railroad; sold in foreclosure
and reorganized under present title June 29, 1864. Dividends 3Lj in
Jan. and 4 in July. Operations and earnings for two years past wTere
as follows: 1879-80, gross, $319,111; net, $154,486; 1880-81, gross,
$416,620; net, $212,981. (V. 32, p. 559.)
Sioux City d Pacific—Jan. 1,1883, owned from Sioux City, la., to

Fremont, Neb., 107 miles; leiised—Fremont Elkhorn & Mo. Valley RR.,
305 miles; total line operated, 412 miles. For the year ending Dec. 31,
1882, the gross receipts wrere $873,562 and deficit after payiug interest
and rentals, $192,473. The capital stock is $2,068,400, ol which
$169,000 is preferred, receiving a dividend of 7 per cent per annum.
(See balance sheet V. 36, p. 220.) A majority is owrned by Cedar Rapids
& Missouri Railroad Company. Oliver Ames, President, Nortn Easton.
Mass. (V. 34, p. 679 ; V. 35, p. 71, 182, 291, 431; V. 36, p.220, 427.)
Somerset.—West Waterville, Me., to Anson, Me., 25 miles. Capital

stock, $377,573. Gross earnings, 1880-81, $26,881; net, $5,728. In
1881-82, gross, $27,792; net, $5,070.
South Carolina—Dec. 31, 1882, owned from Charleston to Augusta,

S. C., 137 miles; branches to Columbia, 68 m., apd to Camden, 38 m.;
total main line and branches, 243 m. A receiver took possession in Sept.,
1877, at the suit of 2d mortgage bondholders. The sale w as made
July 28, 1881. and the road •purchased by W. H. Brawley for the com¬
mittee, for $1,275,000 over the first mortgage debt, and the company
was reorganized with stock and bonds as above.
The average gross earnings per year for twelve years past have been

$1,250,435, and the average net earnings $464,634, being 37*5 per cent.
The company had in its treasury Jan. 1, 1883, for improveurents, new
first consol, mort. bonds, $50,000; new second, $483,000; new third
income, $462,000. The trustees also hold to take up prior liens
$1,447,000 of lirst consol, mortgage and $170,000 of second consol.
Earnings for live years past were as follows:
Years. Miles. Gross Earnings. NetEam’gs.1878 * 243 $1,011,861 $371,6311879 243 1,052,023 337,7451880 243 1,217,756 341,9621881 243 1,233,901 500,951
1882..... 243 1,313,820 501,190
-(V. 34, p. 222. 345, 509; V. 35, p. 638; V. 36, p. 82, 220.)
South d■ North Alabama.—June 30, 1882, owned from Decatur. Ala., to

Montgomery, Ala , 182 miles, with a branch of 6 miles from Elmore to
Wetumpka. The road is controlled by the Louisville & Nashville RR.
Co., which owms a majority of the stock and the wrhole of a 2d mort.
bond issue of $2,000,000, due 1910, which are pledged with the Union
Trust Co. as security for the L. & N. bonds, dated J une 1,1880. 500,000
acres of land in Alabama, largely mineral, nave been transferred to the
Louisville A Nashville Co. Common stock, $1,469,082; preferred stock,
$2,000,000. In 1881-82 gross earnings were $1,314,115, and net,
{5312,214. against $221,2?6 in 1880-81. Disbursements included
$240,199 for construction and $186,235 for “Seligman judgment,”
leaving a deficit after all payments of $697,320 for the year. Amount
due Louisville & Nashville RR. Co., $1,276,040. (V. 35, p. 162.)
South Pacific Coast—December 31, 1881, owned from Newrark to

Junction (Felton), Cal., 45 miles; leased—Alameda Point to Newark,
25 miles; Felton to SantaCruz, 6 miles; total, 76 miles. There are no
bonds but unfunded debt of $1,943,930. Gross earnings 1880, $386,-
469; deficit, $91,023; gross in 1881, $569,968; net, $25,993. A. G.
Davis, President, San Francisco.
South Pennsylvania Raihcay d Mining Company.—South Pennsyl¬

vania Junction to Richmond, Pa., 21 miles, with a branch from Rich¬
mond to Ore Ranks, 2 miles. Leased for 199 years from March 1, 1870,
to Cumberland Valley Railroad Company. Road originally organized
under the name of Southern Pennsylvania Iron & Railroad Company,
but was sold by foreclosure of second mortgage December, 1872, and
reorganized under present name. Capital stock, $800,000.
Southern Central (N. Y.)—Sept. 30,1882, owned from Fairhaven, N.Y.,to Pennsylvania State Line, 114 miles. Road forms an extension into

New’ York State for Lehigh Valley Railroad. Default was made Feb.
1, 1882, and the bonds and coupons'were exchanged for new’consols at
par, the $400,000 of guaranteed 2ds being paid by the Lehigh Valley
Co., which received new 5s for them. The new 5s are convertible into
stock at option of holders within ten years. Capital stock paid in is
$1,790,234. In 1879-80. gross earnings were $455,467; net, $149,237:
in 188a 81 gross $526,429; net, $141,141. (V. 34, p. 178; V. 36, p. 427.)
Southern Iowad Ced. Rapids.—In progress. Ottumwa to Ced. R., Iowa.
Southern Maryland.—The Southern Maryland Railroad is designed to

extend from Point Lookout, at the mouth of the Potomac River, to

Washington, wrliere it wrill make connection with the Baltimore A Poto¬
mac Branch of the Pennsylvania Road, and writh the Washington A
Metropolitan Branch of the Baltimore A Ohio Road. The length will be
77 miles. John Van Riswdck, President,Washington, D.C. (V. 36,p.445.)
Southern Pacific of Arizona.—This is the connecting line of the South¬

ern Pacific of California, extending from Yuma to NewMexico boundary,384 miles. The stock is $19,995,000. Operated with Southern Paciue
of California. Rental for 1881, $622,355.
Southern Pacific ofCalifornia.—Dec. 31 owned in Northern Division

San Francisco, to Tres Pinos, lOO1^ miles; Cauadero Junction to
Soledad, 60^2 miles; and leased line, Castroville Junction to Monterey,15 miles; total in Northern Division, 176 miles. Southern Division,Huron via Goshen to Colorado River, 529 miles; Los Angeles via Wil¬
mington to San Pedro, 25 miles; total Southern Division, 553 miles;total Southern Pacific, in Cal., 730 miles. At Goshen the Southern
Division meets the San Joaquin Branch of the Central Pacific, by wdiich
it reaches San Francisco and the main line of Central Pacific. The pro¬
jected lines are Soledad to Lerdo Junction, 160 miles, and Mojave Junct.
to Colorado River, 278 miles, and this latter line wras to be pushed in
1882 to connect with the Atlantic A Pacilic line. (V. 34, p. 179.)
The Southern Pacific, at its terminus at Yuma, connects with the
Southern Pacific Railroad of Arizona, an independent but closelyaffiliated company, some 385 miles, to a junction with the New Mexico
Division of 171 miles more to El Paso. Thence the lino runs over the
Galveston Harrisburg A San Antonio Extension to San Antonio, and so
on to Newr Orleans. In Feb., 1883, a Southern Pacilic syndicate pur¬
chased the entire interest in Morgan’s La. A Tex. roads and steamships,
including a control of IIous. A Tex. Cen. stock. The bonds above are in
series A, B, C. D and E, of which A includes $15,000,000 and B, C, D and
E each $5,000,000; there are also two other series. F of $5,000,000 and
G of $6,000,000; these latter are to be issued for new construction
(SeeV. 35, p. 706). Land grant is 12,840 acres per mile, and proceeds
of sales go to pay bonds. The total grant is estimated to furnish
10,445,227 acres net. In 1881 the sales were 186.505 acres for $924,101.
Besides these sales a sinking fund of $100,000 per annum goes into
operation in 1882. Stock paid in is $36,763,900. The Central Pacific
Railroad Company has taken a lease of the southern division of this
road for a period of not less than fi\to years from January, 1880, and
by the terms of the lease ‘‘if a railroad is not completed in live years
from that date, so that there is a connection of the Southern Pacific
Railroad of California writli the Eastern system of railroads on what is
known as the thirty-second parallel line*, the lease shall be extended
until such connection is made, provided such extension does not exceed
five years longer, or ten years in all,” from January, 1880. By the
terms of the lease, the net rental is $250 a month, or $3,000 a year,
per mile, and if it shall be reduced by mutual consent, the rental shall
bo at least sufficient to pay interest on bonds. (See article in Chronicle,
V. 36, p. 353, as to the profits to tiie lessee company.) In 1881 the net
income wras $156,947 on North. Div. and $1,650,600 rental on South.
Division, and $234,000 from contract with Wells. Fargo A Co., making
total income, $2,041,547, out of which was paid $1,719,319 for interest,
leaving a surplus of $322,228. (V. 34. p. 178,707; V. 35, p. 79,103,
291, 339, 405, 454, 578, 706; V. 36, p. 70, 170, 212, 352.)
Southern Pacific of New Mexico.—Road extends from Arizona State

Line to the Rio Grande at El Paso, Texas, 167 miles. Operated with
Southern Pacilic of California. Stock, $6,888,800.
Southwcstcrn(Ga)—From Macon, Ga.,to Eufaula, 144 miles; has 177

miles of branches, the main one being from Fort Valley to Columbus, 71
miles. A lease was made Aug. 1, 1869, to the Central RR. of Georgia,
which assumes the liabilities and guarantees 7 per cent on the stock,
but 8 per cent is to be paid if 10 per cent is paid on Central stock.
In June, 1881, $32 per share in 6 per cent dent certificates was declared
by.Central Georgia Railroad.
Southwest Pennsylvania—Greensburg, Pa., to Faircliance, P., 44 miles.

Opened April 1, 1873, and leased to Pennsylvania Railroad, which oper¬
ates it at cost, paying net earnings as rental. In 1881 gross earnings
were $710,595 and net earnings, $409,038. Interest on bonds and 9
per cent on stock were paid out of net earnings of 1882. 5 per cent paid
on stock, March, 1883. '

Spuytcn Duyvel d Port Morris.—Road is 6 miles in length and connects
the New York Central A Hudson with the New York A Harlem. Leased
to New York Central November 1, 1871. Rental is 8 per cent on capital
stock of $989,000. Operations are included in lessee’s returns.
State Line d Sullivan.—January, 1883, owned from Monroeton, Pa., to

Berenice, Pa., 25 miles. Originally organized as Sullivan A Erie Coal A
RR. Co., which was sold in foreclosure Oct. 14, 1874, and a new company
formed December. 2, 1874, under the present name. Stock, $990,000.
(par $50). The mortgage covers5,000 acres coal lands. In 1881-82 gross
earnings were $171,343, and net earnings, $36,428.
Staten Island.—Local road on Staten Island, Stapleton to Tottenville,

13 miles. Road was purchased by present owners in 1874, and is
operated in connection with Staten Island Ferry Company. Capital
stock, $210,000. Earnings, 1879-80, $291,656 ; net, $71,888 In 188a81
gross, $304,000; net, $80,000. (V. 34, p. 107.)
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Sunburn/ d Leu-inton— 1st mortgage
Suspension Bridge d Eric Junction—Stock
1st mortgage

Syracuse Chenango d New York—Funded debt
Syracuse Binghampton d N. Y.—Stock
2d mortgage (now first)
Consol, mortgage (guar. D. L. A W.)

Syracuse Genera d Corning—1st mortgage
2d mortgage «

Terre Haute d Indianapolis—Stock
Bonds ot1873

Terre Haute d Logansport.Stock
1st mortgage, guar, by Terre Haute & Ind’napolis

Texas Central—1st mortgage, gold
New mortgage, gold (2d on 143 miles)

Texas-Mexican—1st mortgage, gold ($15,000 p. m.).
fexas d N. Orleans of ’74—1st mortg. landgr., coupexas d Pacific—Stock
1st mortgage, gold, coup. (E. Div.)
2d mort., consol., gold, coup. (E. Div.)
Income and landmort., E. Div.. reg
Scrip for int.on inc.mort.(red’mable inst’kor land)
1st inert., gold, land grant, Rio Grande Division.
New Orleans Pacific, 1st mortgage

Texas d St. Louis—Eirst mortgage, gold
Income bonds. 1st mort. on land and 2d on road.
1st mortgage in Mo. and Ark
Income mortgage

Texas Western (N. G.)—1st mortgage
Tioga RR.— 1st mortgage, due 1882 and extended .
Consolidated mortgage
Extension bonds

Toledo Ann Arbor d Grand Trunk—1st mort., gold.
Toledo Canada Southern d Detroit—Stock.
Toledo Cincinnati d St. Louis—Stock
1st mortgage, gold

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Priuei
pal,When Due
Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

43 1876 $500 $500,000 7 J. A ,1. Phila., Guar. T. A D. Co July 1, 1896
23 .... .... 500,000 7 .... Yearly.
23 1870 1.000 1,000,000 7 J. A J. N. Y. Lake Erie A West. July 1, 1900
43 1877 50 Ac. 261.400 7 F. A A. Syracuse Savings Bank. Aug. 1, 1907
81 1875 100 2,500,000 2 F. A A. N.Y., D. L. A W. RR. Co. Feb., 1883
81 1867 1,000 270,000 7 J. A D. do do June, 1887
81 1876 1,000 1.750,000 7 A. A O. do do Oct. 1, 1906
57 1875 • • . • 955,600 7 M. A N. N.Y.,Farmers’ L.A T.Co. Nov. 15, 1905

1899 .... 600.000 5 M. A S. Mar. 1, 1909
ioi .... 50 1,988,150 4 F. A A. N.Y.,Farmers L.A T.Co. Feb. 1, 1883
.... 1873 1,000 1,600,000 7 A. A 0. do do 1893
116 50 500,000
93 1879 1,000 500,000 6 J. A J. N.Y., Farmers’L.A T.Co. 1910

143 1879 1,000 2,145,000 7 g. M. A N. N. Y., J. J. Cisco A Son. Nov, 1, 1909
34 1881 1,000 504,000 7 g. „ do May 1, 1911

• 1881 1,000 2,500,000 6 g- J. A J. July 1, 1921
.... 1875 1,000 1,620,000 7 F. A A. N. Y., 54 Exchange PI. Aug. 1, 1905

1,153 32,145,200
'524 1875 1,000 3,969^000 ► 6 g. M. A 8. Phila., N.YorkALondon March 1, 1905
524 1875 1,000 9,131,000 6 g. I. A D. do do June 1, 1905
524 1875 1,000 8,854,000 7 July. New YorkA Philad’phia Jan. 1, 1915

1880-1 909,090
521 1880 1,000 13,0281000 6 g. F. A A. N.Y.,Mercantile Tr. Co. Feb. 1, 1930
336 1880 1,000 6,720,000 6 g. J. A J. do do July 1, 1920
266 1880 1,000 2,660,000 6 g. J. AD. N.Y.,Nat.Bk.of Com’rce June 1, 1910
190 1880> 500 2,660,000 6 • • • • June 1, 1920
400 4,000.000 6
400 4,000,000 6

1882 • • • • 12,000 p. in. 6 F. A A. Feb. 1, 1*922
54 1852 .... 239,500 7 M. A N. N.Y., Bk. of N. Amenoa.
54 1876 • • • • 125,000 7 Nov. 1, 1896

«... .... 265,000 7 A. A 0. Oct. 1, 1905
84 1881 1,000 1,2(50,000 6 g. J. A J. N. Y,, Anthony, P. A O. Jan. 1, 1921
55 1,547,662
465 50 15,000.000
270 1S«1 1.000 3,000,000 6 £T. J. A J. New York or London. 1921

Sterling Mountain (N. Y.)—Road runs from Stcrlington on the Erie
Ry. to Lakeville, about 8 miles. Bonds guar, by Sterling Iron & Rail¬
way Co. Stock, $80,000. Earnings 1880-81, $20,057. (V. 33, p. 359.)
Stockton d Copperopolis.—Present company is a consolidation, made

November 17, 18/7, of the Stockton A Copperopolis and the Stockton &
Visalia. Line of road, Stockton to Oakdale, Cal., 32 miles, with a branch
ot 12 miles. Leased to Central Pacific Railroad Company for thirty years
from December 30, 1874. By the terms of the lease the lessee agrees to
pay principal and interest of the bonds. Capital stock, $234,500. The
company previously made default July, 1874, and the $1,000,000 of
old bonds were exchanged for the present issue guaranteed.
Summit Branch (Pa.)—This company operated the Lykons Valley

RR. through the Northern Cent. RR. Co., and it has a small branch of its
own to Summit Mines, % of a mile. Truffle is almost exclusively coal.
Gross receipts in 1882, including coal, $1,308,929; net, $193,293;
interest and advances, $180,188. (V. 33, p. 125.)
Suspension Bridge d Erie Junction.—East Buffalo Junction to Niagara

Falls and Suspension Bridge, 2314 miles. Road opened January, 1871.
It is leased to New York Lake Erie & Western Railroad Co. at 30 per
cent of gross receipts, which are guaranteed to be not less than $105,000
per annum. Loss to lessees in 1880-81, $17,901. Lessees own all stock
except 297 shares.
Syracuse Chenango d New York—Sept. 30, 1881, owned from Syra¬

cuse, N. Y., to Earlville, N. Y„ 43*2 miles. The Syracuse A Chenango
Valley Railroad was sold in foreclosure and a new company organized
March 14, 1873, undor the name of Syracuse A Chenango Railroad.
April 15, 1877, road was again sold In foreclosure and present company
organized, which also became embarrassed and passed into tbe hands of
Mr. James J. Belden, January, 1879, as Receiver. In January, 1880,
the road was sold to the Boston Hoosac Tunnel A West, syndicate, and
litigation ensued. Stock, $500,000 common and $301,000 pref. Earn¬
ings in 1880-81, $90,173; net, $3,915. In 1881-2, gross earnings,
$94,111; deficiency after charging out interest account, $26,413. (V.
33, p.178, 716, 736.)
Syracuse Binghampton d New York.—Sept. 30, 1881, owned from

Geddti'*, N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse
A Bingfiamptou and opened Oct. 23, 1854; foreclosed and reorganized
April 30, 1857, and leased to Delaware Lackawanna & Western. In
1879-80 gross receipts $869,154; net $322,335; interest on bonds, $141,-
400; dividends, $50,100; 1880-81, gross, $1,061,489; net, $597,915; in¬
terest on bonds, $141,400; dividend, $440,280. (V. 36, p. 141.)
Syracuse Geneva d Corning.—Sept. 30, 1882, owned from Corning,

N. Y., to Geneva, N. Y.. 57 miles. This road was opened Dec. 10,1877,
and is leased to the Fall Brook Coal Company. Stock is $1,200,000.
In 1880-81 gross earnings were $513,591; operating expenses, $329,-
377; net, $184,214. In 1881-82 gross earnings, $538,943; net, $42,-
954.
Terre Haute d Indianapolis—Oct. 31,1882, owned from Ind’napolis to

Ill. State L.. 80 in., with coal branches, 34 m.; total, 101 in. The road was
opened in 1852 (as Terre Haute & Richmond), and has been one of the
best of Western roads. The company leases and operates the Terre
Haute & Logansport. RR., also the St. Louis Vandalia A Terre Haute Road
on joint account with the Bittsb. Cm. & St. Louis RR., at 30 per cent of
gross earnings, but guarantees the first and second mort. bonds. Earn¬
ings for 187i)-80, $1,327,135 gross and $446,695 net; 1880-81, $1,306,-
974; net, 277,487.
Tcn'e TTaulc d Ijogansp—Oct. 31,1881, owned from Logansport, Ind.,

to Rockville, Ind., 94 miles; leased, Rockville to Terre Haute, 22 miles.
Total operated, 116 miles. Formerly Logansp. Crawfordsv. A Soutliw.,
which was sold in foreclosure Sept. 10, 1879, and reorganized under
present name. Leased by Terre Haute & Indianapolis Railroad for 25
per cent of gross earnings, and first mortgage bonds guaranteed by
that company. Rental year ending Oct. 31, 1881, $64,649.
Texas Central.—Line of road from Ross, in McLennan Co., to Albany,

Texas, 177 miles. Gross earnings on 143 miles in 1880-81, $247,707;
net, $128,670. Stock, $1,000,000. C. A. Whitney, Pres., N. O. (V. 35,
p. 373.)
Texas-Mcxican —Owns from Corpus Christi, Tex,, to Laredo on the Rio

Grande, 165 miles. Charter covers 1,400 miles in all. Under same con¬
trol as the Mexican National. W. J. Palmer, President. Land grant, 16
sections per mile. Stock authorized $12,000,000. (V. 33, p. 528.)
Texas d Lew Orleans lof 1874).—Houston, Tex., to Orange (Sabine

River), 106 miles. In August, 1881, this company acquired the La. &
Western from Vermillionville, La., to Orange, Texas, 112 miles.
In Aug., 1882, it was voted to increase the stock to $5,000,000, for the
purpose of acquiring the Sabine A East Texas road. This was a reorga¬
nization, 1874, of the old Texas A New Orleans RR. The stock is
$3,000,000, and a controlling interest was reported sold to C. P. Hunt¬
ington, of the Southern Pacific. Gross eamimrs, 1830 , $383,885; net,
$176,138; 1881, gross, $763,361; net, $399,593. John T. Terry, Pres.,
N. Y. (V. 33, p. 75,218 ; V. 35, p. 237.)
Texas d Pacific.—June 30, 1882, operated from Texarkana to Fort

Worth, 253 miles; Texarkana to FortWorth via Sherman, 244 miles;

Marshall to Shreveport, 40 miles; total eastern division 537 miles. Fort
Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso (joint
track), 92 miles; total Rio Grande division, 616 m.; total of both, 1,153
miles. N. O. Pac., Shreveport to N. O., 336 miles when all built. Total
of all, 1,489 miles. The eastern division ends at Fort Worth, and Rio
Grande division begins there; the N. O. Pac. terminates at Shreveport.
The Texas & Pacific was built under act ot Cougress of March 3, 1871,

and other acts iu 1872 to ’74, and the laws of Texas. This company suc¬
ceeded to the right of the Memphis El Paso & Pacific Railroad and other
companies. By a contract made in January, 1880, with the Paciflo
Railway Improvement Company, the road was extended towards El
Paso on the Rio Grande, to meet the Southern Pacific of California, with
$25,000 in bonds and $25,000 in stock per mile of road. The Fidelity
Insurance Trust A S. D. Co. of Philadelphia are Trustees of the Rio
Grande Div. mortgage. The stock authorized is $50,000,000. A con¬
solidation with New Orleans Pacific, share for share, was voted iu May,
1881. From the State of Texas the company received 10,240 acres
of land per mile, and by building cast of Fort Worth earned 4,666,845
acres (yet unsold), on which the income bonds are a lien, as also a 3d
mortgage on the road east of Fort Worth. The railroad lands in Texas,
however, do not lie adjacent to the line of the roads owning them, and
those are located in part in counties along the Rio Grande division.
The R. G. Div. bonds were a mortgage on the lands earned by building
that division, which would have amounted to about 5,375,000 acres if
located.
The report for 13 months ending June 30,1882, was in the Chronicle,

V. 35. p. 319, whioh should be referred to; the earnings were only made
on the eastern division, and amounted to $3,438,978 gross and $809,-
125 net. For the year 1882, see balance sheet. V. 36, p. 423; Gross
earnings in 1882, $5,919,732 ; net. $1,343,291, (V. 33, p. 48/102, 117,
155, 178, 256,, 386. 404, 461, 470. 561, 623, 687, 716; Y. 34, p. 205,
292; Y. 35, p. 52, 162, 313„ 319, 51.7.)
Texas d St. Louis.—Narrow gauge road. Texarkana to Gatesville, 305

miles; branch: Dallas to Mt. Pleasant, 118 miles. Connects a' Texar¬
kana with the road of the “Texas A St Louis Railway in Arkansas A
Missouri/' which is constructing 400 miles from Bird’s Point, opposite
Cairo, to Texarkana. In April, 1883,752 miles in all were finished.
The Texas Company issues $10,000 per mile in 1st mortg. bonds,
$10,000 incomes and $10,000 stock, and the incomes are a 1st mortgage
on the land grant of 10,240 acres per mile, aud a 2d mortgage on the
road. In Mo. A Ark. the company issues $10,000 per mile 1st mortgage
and $10,000 incomes, and has an authorized stock to bo issued of $15,-
000,000. Land grant is 10,240 acres for each mile of finished road,
except on one section of 36 miles, where only 5,120 acres are received.
Lands in Texas are noton the line of road. The stock authorized is
$12,000,000. J. W. Paramore. President, St. Louis. (V. 33, p. 102, 404,
624,716; V. 34, p. 79, 147, 461, 479,489, 679; V. 35, p. 23, 103,162,182,
229, 313. 431, 457, 487, 603; V. 36, p. 18, 454.)
Texas Western.—Projected from Houston, Tex., to Presidio Del Norte,

Tex., 900 miles, and under construction. In operation Deo. 31, 1881,
Houston to Patterson, 42 miles. Stock authorized, $3,000,000. Land
grant 10,240 acres per mile. Fred. D. Grant, President, N. Y. City.
Tioga.—September 30, 1880, owned from Amot, Pa., to State line New

York, 44 miles; branch, Blossburg, Pa., to Morris’Run, Pa., 4 miles;
leased, Elmira State Line Railroad, State line New York to N. C. Rail¬
way Junction, 7 miles; and Arnot A Pine Creek RR., Aruot to Hoyt-
vilie, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L. E. A W.
The stock is $580,900. In 1880-81, gross earnings, $493,365; net,
$187,900; in 1881-82 gross, $562,335 ; net, $197,913. (V. 35, p. 313.)
Toledo A nu Arbor d Grand Trunk —Dec. 31,1381, owned from Toledo,

O., to So. Lyons, Mich., 61 miles. A consolidation, Oct., 188u, of Toledo
A Ann Arbor and Toledo Aim A. A Northeastern railroads. Line to bo
from Toledo to Pontiac, 84 miles, connecting with Grand Trunk of
Canada. Bonds offered in New York, June, 1881, at $15,000 per mile WV
Anthonv, Poor A Oliphant. Stock, $1,900,000. Earnings for 1881,
$118,672; net, $15,552. See Chronicle June 18, 1881, p. 651; V. 33,
p. 155.)
Toledo Canada Southern d Detroit—Toledo. Ohio, to Detroit (G.

T. Junction), Mich., 55 miles. Road opened September 1, 1873. Oper¬
ated by Canada Southern. The bonds were exchanged into Canada
Southern first mortgage bonds at 70 per cent of face value. (V. 32, p.
336.)
* Toledo Cincinnati d St. Louis—This is the consolidated lino (narrow
gauge) of the Toledo Delplios A Burlington and Toledo Cincinnati A St.
Louis. Owns from Toledo to Kokomo, Ind., 181 miles; branch, Delplios
to Dayton and Sliancsville br., 102 miles; Southeastern Division, 185
miles; Cincinnati Division, 17 miles; Iron RR., 24 miles; line from St.
Louis to Kokomo, 270 miles; total, 757 miles. August, 1882, 565 miles
in operation. For each $9,500 in cash, subscribers received $10,000 in
1st mortgage bonds, $5,000 incomes and $5,000 stock. In November,
1882, tbe company needed funds, and a plan was made in Boston to raise
$800,000 by subscription of parties interested, they taking 8 per cent
debenture bonds as security. Tbe interest coupons due in 1883 and
1884 on the first mortgage bonds, in April, 1883, wore being funded into
6 per cent scrip due Oct., 1891. (See V. 35, p. 658; V. 33, p. 48.433,718;
V. 34. p. 265, 317, 366. 379, 461; V. 35, p. 162, 267. 313, 339, 374
431, 538, 577,658, 763; Y. 36, p. 18, 340, 399.)
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Toledo Cin. d SI. Lours—(Continued)—
2a mortgage, income, not cumulative
Tol. Del. & B., lstmort., Tol. toKok.

do
do
do
do
do
do
-do
do
do
do
do

2d M., inc., non-eum., Tol. to Kok
1st mort., Dayton Division
2d M., Dayton Div., inc., non-cum
1st qiort., Tol. terminal trust “A”
1st mort., golu, Southeastern Div
Income bds, Southeast. Div., non-cum.
Cincinnati Div., 1st mort., gold

do income, non-cum
Equipment bonds
Iron RR., 1st mortgage

do incomes ..

Tonawanda Valley d Cuba—lstmort...
Troy d Boston—1st mortgage, consolidated
New mortgage bonds (for $1,000,000)

Tyrone d Clearfield—Stock
Ulster d Delaware—1st mortgage.
2d mortgage income bonds

Union Pacific—Stock
let mortgage, gold, on road and equipment
2d mortgage currency (Government subsidy)
3d do on road (2d on land), sinking fund..
Land grant bonds on 10,514,789 acres
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).
Collateral Trust bonds
Collateral trust nonds of 1882, gold
Kails. Pac.,cons. M..,g.(for $30,000,000),cp.or rg.

do 1st M.. g, cp., on 140m. west M i. Riv.
do 1st mort., gold, 140tli to 393d mile...
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.
do 1st,394th to 639tli m., l.g., 3,000,000 acs
do 1st mort., coup., (Leavenworth Br.)..
do Income bds, coup., 3d M.on 427 miles

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

270 1881 $500Ac. $3,000,000
181 1880 1,000 1,250,000
181 1880 1,000 1,250,000
102 1880 1,000 1,000,000
102 1880 1,000 1,000,000

1880 1,000 250,000
180 1881 1.000 2,250,000

1881 500 Ac. 2,250,000
22 1881 1,000 250,000

1881 1,000 250,000
. • • • 1881 • • • • 900,000
• . • • 1881 .... 500.000
■_ 1881 500,000
60 1881 1,000 500,000
35 1874 1,000 1,384,000
53 1878 1,000 500,000
63 m

■

.. 1,000,000
74 1876 1,000 159,000

1875 100 Ac. 1,342,600
,820 100 60,854,105
,038 1866-9 1,000 27,229,000
,038 1866-9 1,000 27.236,512
,038 1874 .... 13,861,000
.... 1867-9 1,000 4,670,000
.... 1871 £200 1,888.000
.... 1879 1,000 4,9 Iff,000
.... 1882 1.000 5,000,000

1879 1,000 15,640,005
140 1865 1,000 2,240,000
253 1866 1,000 4,063,000
394 1865-7 6,303,000
245 1869 1,000 6,323,000
34 1866 1,000 67,000

427 1866 50 Ac. 882,400

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Duo.
Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

"

—%

July 1, 19216 J. A J. New York. Jan. 1, 19106 .... Jan. 1, 19106 A. A O. New York. April 1, 19106 April l, 19106 J. & J. New York. July 1, 19106 g. A. & O. New York and London April 1, 19216 .... April 1, 19216 g. A. A O. New York. . April 1, 19216
7

.... April 1, 1925
6 J. A J. 1901
6 Jan. 1. 1911
6 M. A S. New York Office. Sept. 1, 19317 J. A J. N. Y., Nat. B’k of Com. 1924
7 A. A O. do do 1903
3*2 F. A A. Pliila., 233 South 4t,h. Feb. 15, 18837 J. A J. Rondout, Co.’s Office. 1906
7 F. & A. do * do July 1, 19051% Q.-J. New York and Boston. April 2, 18836 g. J. A J. do do 1896 to 18996 J. A J. U.S. Treas., atmaturity. 1896 to 18998 M. A 8. New York and Boston. Sept. 1, 18937 A. A O. do do 1887
8 g. A. A O. London, L. A S. Fr. Bk. April, 18966 J. A J. N. Y., Union Trust Co. July 1, 19086 J. A D. Dec. 1, 19076 g. M. & N. N. Y., Bk. of Commerce. May 1, 19196 g. F. & A. do do Aug. 1, 18956 g. J. A D. do do June 1, 18966 Payable *2 by transportation. 1895 to ’97
6 g. M. A N. N. Y., Loud. A Frankf’t. May 1, 18997 M. A N. N. Y., Bk of Commerce. Jau 1, 1896
7 M. A S. N. Y., Bk. of Commerce July 1, 1916

Tonawanda Valley d Cuba.—Attica, N. Y. to Cuba, N. Y., 60 miles.
Stock $600,000. Securities listed at N. Y. Stock Exchange December,1882. Of the, above bonds $130,000 are reserved to redeem a priorissue. R. G. Taylor, Buffalo. N. Y., President. (V. 35, p. 706.)

- Troy & Boston.—September 30, 1881, owned from Troy, N. Y., to Ver¬
mont State line, 35 miles; leased: Southern Vermont 6 miles; Troy &Bennington, 5 miles; total operated, 46 miles. Net earnings in 1881-82,

f256,566; interest, $199,021; rentals. $27,400. Surplus for the year,30,144. Stock, $1,609,000. Operations and earnings for three years
past were as follows :

Passenger Freight (ton) Gross Net Div’d
Years. Miles. Mileage. Mileage. Earnings. Earnings, p. ct.1878-9.... 53 6,112,538 $30,501,683 $593,896 $288,519 ..

1879-80.. 53 6,191,024 28,252,911 570,161 271,423--..
1880-81 .. 53 6,246,817 24,778,236 498,719 182,206 ..

—(V. 36, p. 170.)
- Tyrone d Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 miles;
branches, 18 miles; total, 63 miles. This company was organizedApril 1, 1867, after sale in foreclosure. Road completed in 1872. It
was leased to the Pennsylvania Railroad in 1878; rental was $73,500.J. N. Du Barry, President, Philadelphia, Pa.
Ulster d Delaware.—Sept. 30, 1881, owned from Rondout (HudsonRiver), N. Y., to Stamford, N. Y., 74 miles. This was the Rondout A

Oswego in 1870; reorganized May 28, 1872, as New York Kingston A-Syracuse, and again, after foreclosure, May 1, 1875, as Ulster & Delaware.
The stock is $1,152,100. In 1880-81 the gross earnings were $237,166 ;net earnings $25,019 Tlios. Cornell is President, Rondout, N. Y.
Union Pacific Railway.—December 31, 1882, mileage was as follows :Main line—Council Bluffs to Ogden. 1,037 miles; branches—Ogden toJunction Central Pacific, 5 miles ; Kansas City to Denver, 638 ; Denverto Cheyenne, 106; Leavenworth to Lawrence, 34; total owned, 1,820miles; controlled—Omaha A Repub. Valley RR., 160 miles; Omaha N. A

Black Hills RR., 84; Colorado Central RR.,327; Echo & Park City RR.,32; Utah A Northern RR., 462; Marysville & Blue Val. RR., 38; Car-bondale Branch, 31; Junction City & Fort Kearney, 70; Solomon IiR.,57; Salina & Southwestern, 35; St Joseph A Western, 251; CentralBranch Union Pacific and leased roads, 388; Kansas Central, 165;Denver A Boulder Valley., 27; Golden Boulder A Car, 6; OregonShort Line, 255; Greeley Salt Lake A Pacific, 41 ; Denver South Park &
Pacific. 264; Man. Alma & Bur., 28; Nevada Central, 93; Manhattan &N. W., 4; Salt Lake A Western, 5J; total controlled, 2,872 miles; totaloperated and controlled Dec. 31, 1882 4,692 miles.
This was a consolidation, January 24, 1880, of the Union Pacific

Railroad, the Kansas I acitte and Denver Pacific, made under authorityof the acts of Congre ss of July 1, 1862 and July 2, 1864. New stock
was issued for the old stock of the three companies, but their bonds
remained uncliaaged. t (See Chronicle, V. 30, p. 118.) The comnany,under acts of Congress above-named, took a land grant of 12,800 aeies
per mile, esriMated at a total of 12,083,227 acres, and a svbsidy in U S.bonds of $27,236,512. The interest and principal of this loan is to
be paid according to the “Thurman Act,” which requires 25 per centof the net earnings, after deducting interest on the first mortgagebonds, to be paid annually to the Government as follows: First-
Applied directly to interest account, one-half of Government earnings.Second—To be placedan the sinking fund—the other half of the Govern¬
ment earnings; five per cent of net earnings, after deducting interest onfirst mortgage bonds; so much of $850,000 as may be necessary tomake 25 per cent of net earnings.
The report for 1882 gave the gross earnings as follows :

1,820 miles, main lines . $22,823,8842,359 “ auxiliaries 7,540,043
513 “ auxiliaries not reportedThe roads making up the 513 miles of auxiliary lines of which the

earnings are not included are the Central Branch. 383 miles; Man¬hattan Alma A Burlingame, 28 miles; Manhattan N. W., 4 miles; andNevada Cent., 93 miles. Of the 2,359 miles of branch roads on which the
gross earnings were, as above, $7,540,043, there is no other information
whatever in the report except that the President says, “the earnings ofthese lines, after the expenses of maintenance and operation werededucted, amounted to $2,211,099,” and this is credited in the U. P.
income account as the amount received from stocks and bonds of the
auxiliary companies. No details of their receipts, expenses or interest
charges are given.
The annual report for 1882 was published in V. S6, p. 282. The

earnings, expenses, income account and balance sheet were as follows,but the earnings cover only the 1,820miles ofmain road in the three years.
EARNINGS ANI) EXPENSES.

1880. 1881. 1882.
Earnings— $ $ $

Passenger—Cash 5,171,115 4,922,711 5,054,344
Government 234,010 208,860 143,386Freight—Cash 13,406.910 15,075.515 13,543,841
Government 469,025 484,013 361,648
( ompany 1,342,572 1,503,599 1,496,678

Mail, express, &C 1,831,502 2,064,119 2,223.987

Total gross earnings 22,455,134 24,258,817 22,823,884

Operating Expenses—
Maintenance of way
Renewal of rails
Equipment and motive power
Trai sportation expenses. ....
Taxes
General

1880.
$

1,964,773
1,109,676
4,424,871
2,132,692
439,908
473,199

1881.
$

2,179,071
1,700,426
5,185,906
2,482,588
394,011
538,341

1832.
$

2,082,492
556,143

. 4,733,832
2,392,499
487,786
474,297

Total (including taxes) ... 10,545,119 12,180,343 10,727,049
Net earnings
Per ot. of op. exp. to earnings

11,910,015
4696

11,778,474
51-45

12,096,835
47-00

INCOME ACCOUNT.

Receipts -
Net earn. rigs. r

Interest and dividends.
Other receipts

•$
11,910,015
1,010,153
284,249

'

$
11,778,471
1,332,678

$
12,096.835
2,211,099

Total income 13,204,417 13,111,152 14,307,934
Disbursements—

Interest on debt :

Discount, mt’st, premiums,Ae.
Dividends
Do per eent

Sinking funds
Due U. S. on year’s business..

$
5,174.473
114,315

3,045,738
6

434,000
1,779,811

$
4,819,128
117,196

4,076,134

307,000
1,653,359

$
4,976,204
191,645

4,260,788

442,000
2,097,190

Total disbursements 10,548,337 10,972,817 11,967,827
Balance, surplus 2,656,080 2,138,335 2,340,107

GENERAL RALANCB AT CLOSE OF EACH FISCAL YEAR.

Assets—
Road, equip’t. Ac
Stocks owned, cost
Bonds owned, cost
Advances

1880.
$*

154,743,629

£19,507,615

1881.
$

156.878,669
( 12,755,751
( 16.375,055

2,563,360

1882.
$

156,949,005
-13.582,700
*18,537,97 ti
2,552,213Excess of iot. on U. S. bonds. 117,305

1,87 7,300
349,562

Materials, fuel, Ac
U. P. bonds and stock
Denver Extension sink’g fund
Coal lands and mines

3,164,177
161.016
199,545
106,178

2,195,950
6,074,212

4
4
A

18d,572
231,122

t3,208,950
6,306,759

Bonds arid stocks held in trust
Land department assets

2,185,950
6,384,180

Total 185,165,541 200,477,246 201,554,297
Liabilities—

Stock
Funded debt (see Supplem’nt)
United States subsidy bonds..
Accrued ;nt. on subsidy bonds
Bills payable, and all other
dues an:l accounts

Interest accrued not due
Balance of income account...

$
50,762,300
82,623,114
33,539,512
12,133,976

1,519,835
782,721

3,804.083

$
60,868,500
82.118,133
33,539,512
12,590,388

4,035,078
780,766

6,544,868

$
60,868,500
81,845,507
33,539,512
13,136,489

*842,743
7*9,635

10,531,911

Total liabilities 185,165,541 200,477,246 201,554,297
l The balance sheet for 1882 is changed in form as to the items of

“unfunded debt.” The total of bills payable. Ac., amounts to $9,352,-
325; and is offset by cash on hand, $1,609,6 40, company’s own stock
and bonds owned, $2,011,319, fuel and materials on hand, $2,768,437,
balances due from agents and from other roads, $2,620,165; total,
$9,009,582.

* The items include stocks and bonds of other companies owned by the
Union Pacific. Of these the stocks and bonds of railroad companies
amount at their par value to $53,211.271.
The land department reports the following for 1882 :

Net proceeds, Union Pacific land grant 1882 $910,683
Net proceeds Kansas Pacific land grant 1882 321,890
Net proceeds of other lands, lots and income, 1882 114,195

Total net proceeds for the year $1,346,770
Deduct interest paid on consol, bonds 258,275

Leaves net proceeds $1,088,495
The lands on hand Jan. 1, 1883, were 9,129,000 acres U. P. lands and

5,336,000 acres K. P. lands. U. P. land contracts and cash, $4,617*401.Of the Union Pacific collateral trust bonds, the first issiifc was limited to
80 per cent of the following bonds: Omaha & Republican Valley RR*.
$850,000 ; Colorado Central Railroad bonds, $2,526,000; Utah Northern
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United N. J. RR- dk Canal Companies—Stock
Gold bonds
Generalmortg.,gold and currency, coup...
Unitea Co.’s mortgage, sinking fund, registered..

do
do
do
do

Joint Co.’s
do

sterling loan mortgage, sinking fund
do do do do

dollar loan, mortgage
gold loan, reg
plain bonds
consol, mort. (sink’g fund after 1880)

N. J. RR. & T. Co., 3d loan due State of N. J
Utah Central—Stock
1st mortgage, gold
Utah Southern, 1st mortgage, coupon. .

do general mortgage (r >r $1,950,000)
Utah South. Extern, 1st M., Juab to Frisco

Utah dk Vevada—Stock
Utah dk Northern.—1st mortgage
Utah d Pleasant Valley—1st mortgage, gold
Utica & Black River- Stock
Mortgage bonds
Black River A Morristown, 1st mortgage
Clayton A Theresa, 1st mortgage

Utica Chenango dk Susquehanna Valley—Stock
Utica Clinton <£• Binghamton—1st mortgage
Utica Ithaca dk Elmira—1st mortgage, gold
Valley (N. T.J - Stock
Valley (Ohio)—l»t mortgage
Consol,, mortgage

Valley (Va.)—1st mortgage
Vermont dk Canada—Stock
Bonds, guaranteed by Vermont Central.
Mortgage bonds -

Missisquoi Railroad bonds
Vermont Central—1st mortgage, consolidated
2d mortgage, consolidated..'

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Ronds—Princi¬
pal,When Due.
Stocks—Lust
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

430 $100 $21,090,400 Q-J. Phila. and N. Y. Offices. Apr. 10, 1883
.... 1883 1,000 1,^24,000 4 F. A A. Philadelphia Office. Feb. 1. 1923
.... 1871 1,000 5,669,000 6 g. M. A S. do do Mob. 1, 1901
.... 1871 .... 2,000,000 6 A. & O. do do Oct.- 1, 1894
.... 1871. 1,846,000 6 g. M. & S. London. Mdi. 1, 1894
.... 1871 .... 1,800,000 6 g. M. A 8. do Mch. 1, 1894
.... 1871 .... 154,000 6 F. & A. Philadelphia. Feb. 1, 1888
.... 1878 .... 841,000 6 g. M. & 8. do Sept. 1, 1908
.... 1854 .... 866,000 6 J. & D. Princeton, N. J. jan. 1, 1889
.... 1862 . . 5,000,000 6 M. & N. Philadelphia OtHee. Nov. 1, 1889
.... 1868 .... 100,000 6 A. A O. N. Y., B’k of Commerce. Overdue.
280 .... 100 4,225,000 1^ Q.-J. New York, Office. (?) 1882
36 1870 1,000 1,000,000 6 g* J. A J. Kountze Bros., N. Y. Jan. 1, 1890
75 1871 1,000 1,000,000 7 J. A J. do do July 1. 1891
105 1879 1,000 950,000 7 do do July 1, 1909
138 1879 1,000 1,950,000 7 J. & J. do do July 1, 1909
37 555,860

415 1878 1,000 4,986,000 7 J. & J. New York,195 Br’dway. July 1, 1908
62 1879 1,000 900,000 7 M. A N. New York Office. 1904

180 .... 100 1,772,000 2 M. A S. Utica. Sept. 30,1882
87 1871 .... 1,112.0(H) 7 J. & J. N.Y., Nat.Bk.of Com’ce. July, 1891
36 1874 500 Ac. 500,000 7 J. A J. do do Jan. 1, 1894
16 .... .... 200,000 7 J. A J. do do
98 .... 100 4,000,000 3 M. A N. N. Y., D. L. A W. RR. May 1. 1883
31 ’66-’72 500 Ac. 790,000 6 & 7 J. A J. N. Y., Cout, Nat. Bank. 1886 A 1890
.... 1880 .... 600,000 5 J. A J. Jail. 1, 1911
12 .... .... 750,000 4 N. Y„ D. L. AW. 1883

1879 .... 1,600,000 7 J. A D. • 1906
.... 1881 .... 600,000 6 M. A S. New York. " 1921
26 1881 1,000 206,000 6 A. A O. Balt, and New York. Oct. 1, 1921
65 .... .... 3,000,000 4 J. A D. Boston, E. Blake A Co. June 1, 1872

1871 500 Ac. 1,500,000 8 J. A J. Boston,Nat.Bk.of Redm July 1, 1891
73 1879 .... 50,000 5 A. A O. Oct,, 1909

1871 500 Ac. 500,000 7 J. A J. St. Albans. W. C. Smith. Jan. lc 1891
.... 1866 100 Sec.. 3,000,000 7 M. A N. Boston,Nat.Bk of Redm Nov. 1. 1886

1866 100 Ac. 1.500,000 7 J. A D. do do 1891

Railroad, about $3,480,000; total, $6,856,000. The collateral trust
bonds are a direct obligation of the Union Pacific Company, and have as
their security the first mortgage bonds of the roads named pledged with
the trustees. The excess of interest collected on hypothecated bon(is-
say $22,000 per year—forms a siiiking fund to reduce the principal.
The $5,000,000 collateral trust bonds of 1882 are secured by the follow¬
ing bonds: Colorado Central RR. $2,356,000; Utah & Northern RR.
$2,353,000; Omaha & Rep. Valley RR. $419,000; Utah Southern RR.
extension $975,000; Denver South Park & Pacific RR. $1,544,000;
Kansas Central RR. $1,162,000; total $8,809,000.
The Kansas Pacific extended from Kansas City, Mo., to Denver, Col.,

639 miles, with Leavenworth Branch, Lawrence to Leavenworth, 34
miles. It was organized as “ Leavenworth Pawnee A Western*’ in 1861;
then changed to “ Union Pacific, Eastern Division,” June 6, 1863, and to
“Kansas Pacific” on March 3, 1869. The Pacific Railroad acts of 1862
and 1864 applied to this road, and gave it a subsidy of $6,303,000 and a
land grant of about 6,000,000 acres. The lands mortgaged were put in
two trusts, 2,000,000 acres in the first, from the first to the 380tn mile
westward, covered by the first and second land mortgages, and
3,000,000 acres in the second grant, from the 380th mile westward, are
covered by the Denver Division mortgage. The outstanding bonds of
Kansas Pacific above are given less the amounts of each class held by
the trustees of the general mortgage. The second land grant mortgage,
with various other bonds, was taken up with the general consolidated
mortgage of May 1, 1879, which covers road and lands; the trustees of
that mortgage are Jay Gould and Russell Sage, and they held in trust on
Jan. 1, 1883, the following bonds or the Kansas Pacific, making $10,-
831,686 in all, viz.: Lcavenwortn Branch. $533,000; first land grant,
$1,430,250; second land grant, 1.499,000; income (unsubordinated)
bonds. $187,650; income (subordinated) bonds, $3,205,300; Denver
Pacific bonds, $2,017,000. They also held $1,875,800 of the stocks
and $3,156,000 of the bonds of other companies controlled by the
Union Pacific.
The Denver Pacific—Denver to Cheyenne, 106 miles—was built under

the charter of the Union Pacific, E. D. (Kansas Pacific), and opened
January 1,1871. Xfhe Denver & Boulder Valley wras opened under a 99
year lease from 1873. The company made default, and a receiver was
appointed April 4, 1878. The stock of $4,000,000 went into this consoli¬
dation January 1880, and the bonds are retired with the consolidated
mortgage of the Kansas Pacific. (V. 34, p. 116, 178, 289, 291, 292,
317, 376, 435, 461, 625, 655; V. 35, p. 71, 133, 182, 205,266,267, 291,
308, 313, 360, 431, 456, 487, 546, 578, 657, 708; V. 36, p. 170, 196, 212.
269, 282, 366, 454.)
United New Jersey RR. dk Canal Companies.—Lines of road. New York

toPhiladelphia and branches,;125 miles; Camden to Arabov and branches,
225 miles; Trenton to Manunka Chunk and branches, 89 miles: total
operated, 430 miles. Delaware & Raritan Canal, 66 miles. The United
New Jersey Railroad A Canal Companies were leased in May, 1871, to the
Pennsylvania Railroad for 999 years, at a rental of 10 per cent on the
stock, besides interest on bonds. The smaller leased roads were taken
with their several contracts. The Belvidere Delaware was leased to the
Pennsylvania Railroad March 7, 1876, and since January 1,1877. lias
been operated as the Belvidere Division of United New Jersey Railroad
system. The net earnings are paid over to the lessors iD full as rental.
The lease has not been profitable in cash receipts to the Pennsylvania
Railroad, and the net loss in 1879 was $939,889, and in 1880 $1,035,-
308, and $302,864 in 1881; but the connection with New York was in¬
dispensable. Operations and earnings for five years past (including the
canal) were as follows:

Freight (ton)
Mileage.

255,027,095
332,298,977
381,885,409
480,995.398
521,869,010

years. Miles.1878... 373
1879...
1880...
1881...
1882...

373

429

Passenger
Mileage.

139,245,413
146,934,158
171,055,377
197,366,974
227,938,390

Gross
Earnings.
$8,398,534
9,784,843
11,544,681
13,022,864
14,231,458

Net
Earnings.
$2,895,592
3,283,981
3,329.473
4,211.500
4,062,363

Div.
p. ct.

10
:o
16
30
10

-IV. 36, p. 170.)
Utah Central.—Dee. 31, 1881. owned from Ogden, Utah, to Frisco, 280

miles. This was a consolidation July 1, 1881, of the Utah Central, Utah
Southern and Utah Southern Extension. Stock placed on New York
Stock Exchange Dec., 1831. In 1882 gross receipts $1,170,472; net,
$897,949. Sidncv Dillon, President. (V. 33, p. 687; Y. 34, p. 509 ; V.
35, p. 162, 229; V. 36, p. 358.)
Utah dk Nevada—Dec. 31, 1881, owned from Salt Lake City, U. T., to

Terminus U. T., 37 miles. The Utah Western made default January 1,
1878, and the road was held by trustees for the bondholders, and was
foreclosed Nov. 3, 1880, and this company organized. (V. 32, p. 356.)
Utah <£ Northern.—In progress from Ogden, Utah, north into Idaho

Territory. Ogden to Butte, Mon., 415 miles built to Jan. 1, 1882. The
road was sold in foreclosure March 28, 1878. Transferred to present
company May 1, 1878. Stock $4,986,000. The road is mainly owned
and built by the Union Pacific. For the year 1880 the gross earnings
were $1,016.060; net. $552,416; 1881, gross, $1,359,583; net, $602,619.
-(V. 33, p. 93, 346; V. 35, p. 431.)
Utah dk Pleasant Valley.—Line of road Provo. Utah, to Pleasant Val¬

ley, Utah, 60 miles. Road opened in 1879, Bonds sold in New Yorkm

1880. Road sold in foreclosure June 12, 1882, to Denver & Rio Grande
West. RR.. which extended it to Salt Lake City, 50 miles. (V. 31, p. 688.)
Utica & Black River—Sept. 30, 1882. owned from Utica, N. Y., to

Philadelphia, N. Y., 87 miles; leased lines to Morristown, N. Y., to
Ogdensburg, to Sackett’s Harbor and to Clayton, 93 miles in all; total
operated, 180 miles. The company has paid its rentals and moderate
dividends for a number of years. The general account, September
30, 1882, was as follows, condensed:

Liabilities.
Stock $1,772,000
Bonds 1,112,000
Sundry accounts 55,820
Surplus fund 423,624

A ssets.
Road and equipment... $2,983,005
Sundry accounts 3,122
Les’d lines, stks,bds, Ac. 258.415
Cash 118,902

Total $3,363,444Total $3,363,444
Income Account:

Net income, all sources $346,344
Interest $81,340
Rentals 73,057
Dividend, 5 per cent 88,600— 242,997

Balance, surplus $1o3,346
Add surplus, Sept. 30, 1881 - 320,277

Surplus, Sept. 30. 1882 ; $42d,624
The surplus is chiefly represented by advances to leased lines. The
Ogdensburg extension is doing well, and promises to be a good invest¬
ment. Operations and earnings for three years past were as follows:.

Passenger Freight (ton> Gross Net Div.
Mileage. Mileage. Earnings. Earnings, p. ct.
5,836,600 9,204,785 $590,760 $315,771 4
7,377,1 99 12,918,373 693,170 246,780 4
8.599,023 15,224,870 766,463 323,011 5

762.)

Years. Miles1879-80.. . 1801880-81. .. 180
1881 82. .. 180
-<V. 32. p. 205 ; Y. 34, p. 113; V. 35, p
Utica Chenango & Susquehanna Valley.—Sept. 30, 1881, owned from

Utica, N. Y., to Green, N. Y., 76 miles; branch to Richfield Springs, 22
miles; total, 98 miles. Roadopenefi October, 1872. Leased to Delaware
Lackawanna A Western at 6 per cent on stock. Has no bonded debt.
Gross earnings, 1879-80, $544,616; net earnings, $261,873; dividend
payments, $240,000. Gross earnings, 1880-81, $721,882; net, $317,-
478; dividends. $240,000.
Utica Clinton dk Binghamton.—Sept. 30, 1881, owned from Utica, N.Y.,

to Smith’s Valley, N. Y., 31 miles. Opened June 22,1872, and leased to
New York & Oswego Midland Railroad. The lease was transferred to
the Delaware A Hudson Canal Co., which pays the rental of $75,000 per
annum. The road was operated by the Del. Lack. A West, till April 1,
1883. Gross earnings in 1879-80, $82,553; net earnings, $30,727.
Gross in 1880-81, $123,409; net. $58,003. Capital stock, $636,285.
Isaac Maynard, President, Utica, N. Y. (V. 36, p. 366.)
UlicaIthaca dk Elmira—Sept. 30, 1881, owned from Elmira, N. Y,, to

Cortland, N. Y., 71 miles; leased, Elmira to Horsebeads, 5 miles; total
operated, 76 miles. This company was organized May 11, 1878, as
successor .of the U. I. & E. RR Co., which was foreclosed April 30,
1878. Stock is $2,000,000. Gross earnings 1880-81, $142,989; net,
$20,968. Geo. Jas. Rice, President, Horsebeads, N.
Valley (N. T.) Railroad—Sept. 30, 1881, owned from Binghamton,

N. Y., to State line of Pennsylvania. 12 miles. Opened October, 1871.
Leased to Delaware Lackawanna & Western. Gross earnings in 1879-80,
$284,641; net earnings, $167,121. In 1880-81, gross, $330,841; net,
$187,744. Dividends paid, $60,000. Samuel Sloau, President. New
York City. (V. 32, p. 92.) , ,

Valley (Ohio).—Dec. 31,1882, owned from Cleveland, O., to Wheeling
Junction, O., 76 miles, and 5 miles of branches. Total projected, 130
miles. Earnings in 1881, $275,673; net, $116,798. In 1882, gross,
$367,737; net/$176,494. Stock, $1,042,302. (V. 34, p. 605; V. 35, p.
707.)
Valley (Fa.)—Sept. 30,1882, owned from Harrisonburg to Staunton,

Va.. 26 miles, in operation, and being extended to Lexingtou, 36 miles
further. Operated by Baltimore & Ohio. Earnings, 1881-82, $56,772;
net, $13,412. Of the 1st mort. for $1,000,000, there were deliv¬
ered to the B. A O. $208,000, and the balance remain unissued. (V. 32,
p. 687; V. 33, p. 178, 562; V. 34, p. 577; V. 35, p. 603.)
Vermont rf* Canada.—Essex Junction, Vt., to Rouse’s Point, Vt.. 47

miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, Vt.,
to Canada line, 10 miles: total, 65 miles. This road lias been mixed up
inextricably with the Vermout Central, by which it was leased ana
operated, and the bonds of 1871 were guaranteed by the Vermont
Central. In 1879 the stockholders voted an issue of $500,000 dcw
bonds to take up those guaranteed bornls. The proposed settlement with
Vermont Central in V. 35, p. 625. F. A. Brooks, President, Boston,
Mass. (V. 33. p. 610; V. 35. p. 457, 625; V. 36. 141, 332.)
Vermont Central Or Central Vermont).—Windsor, Vt., to Burlington,

Vt.. 120 miles; branches and leased lines. 299 miles, included in the re¬
turns of theVt. Cen. Co. Other leased liues. New London & Northern,
100 miles; Brattleboro A Whitehall, 36 miles. This company has been
through more complicated and vexatious litigation than any railroad in
New England. Poor's Railroad Manual ot 1879 gives the following
account ol it; “Tins company (Central Vermont) was chartered undei
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Vermont Central—(Continued)—
Equipment loans
Stanstead, S. A Cliainbly bonds
Income and extension bonds (to pay float’g debt).

Vermont t£- Massachusetts—Stock
1st mortgage (sinking fund $7,000 per year)
Bonds of 1883

Vermont Valley of ’71—1st mortgage
Vicksburg <£• Meridian—1st mortgage
2d mortgage
3d mortgage, income (not cumulative)

Virginia Midland—Stock
Bonds, 1st series..
do 2d series..
do 3d series..
do 4th series..
do 5th series..
do 6th series..

Income bonds, cumulative
Virginia & Triickee—1st M.(pav’ble $100,000 a year)Wabash St. Bonis <£ Pacific—Stock, common
Preferred stock, 7 per cent, (not cumulative)
General mortgage, gold (for $50,000,000)
Collateral trust bonds (for $10,000,000)
1st mort. bonds oil Champaign Haw A West

do 1st pref., convertible
1st mort. bonds on Chicago & Strawn
1st mort., gold, on Cairo Division
1st mort., gold, Detroit Division
1st mort., gold, Indianapolis Division
Indianapolis Peru A Clue.. 1st mortgage J
Haw Itantoul A East. 1st mortgage
1st mort., gold, Iowa Division
Wabo.sh, 1st mort. (Toledo A Illinois)

do 1st mort. (Lake Erie, Wab. A St. L.). ...

Miles
of

Road.

Date
of

Bonds.

Size, or
Par

Value.

INTEREST OR DIVIDENDS. Bonds—Princi*
pal,When Due.
Stocks—Last
Dividend.

Amount
Outstanding

Rate pe1'
Cent.

When
Payable

Where Payable, and by
Whom.

1866-9 $500Ac. $1,500,000 8 M. A N. Bost.,Nat.Bk.of redemp 1876 to 1889
«... 1867 100 Ac. 444,100 7 J. A J. St. Albans, Treasurer. Jan. 1, 1887
• - . - 1872 1,000 1,508,600 • 8 M. A N. Bust., N.Bk. of Redemp. 1902
59 • • • • 100 3,050,000 3 A. A O. Boston. Office. April 7, 188377 1865 100 Ac. 550,000 6 J. A J. Boston, Fitchburg RR. July 1, 1883

- • • • 1872 1,000 150,000 7 J. A J. do do July 1. 1885
1883 .... 1,000,000 5 M. A N. do do May 1, 1903

24 1880 1,000 800,000 5 A. A O. Bost., Safe Dep. A Tr.Co Oct. 1, 1910
140 1881 , .... 1,000,000 6 A. A O. New York, Block A Co. April 1, 1921140 1881 .... 1,000,0U0 3 to 6 M. A N. May 1, 1921140
354

1881
ioo

1,920,000
6,000,000
599,958

7 .... June 1, 1921
1881 6 M. A S. Baltimore. Mar. 1, if 06

• • • ■ 1881 , .., ^ .1,898,895 6 M. A S. do Mar. 1, 1911
1881 .... 1,062,545 5 A 6 M. A S. do Mar. 1, 1916
1881 .... 921,820 3-4-5 M. A S. do Mar. 1, .1921
1881 1,773,828 5 M. A S. do Mar. 1, 1926
1881 1,310,000 4 A 5 M. A S. do Mar. 1, 1931
1882
1874

1,000
1,000
100

3,503,000
700,000

27,140,500

6 J. A J. New York or Alexand’a. Jan. 1, 1927
Aug. 1, 188954 10 Q.-F. San Fran., Bank of Car.

3,318 . 100 23,034,200 1*2 Q.-F. N. Y., Co.’s Agency. Nov. 15, 1881
All. 1880 1,000 17,000,000 6 g. J. A D. do do June 1, 1920

1883 1,009 6,000,000 6 .... do do 1913
13 { 1880 1,000 1,210.000 6 J. A D. do do Dec., 1910
131 1879 100 Ac. 340,900 7 J. A J. N. Y., F. Loan A Tr. Co, July 1, 1909
262 1890 1,000 4,500,000 5 J. A J. N. Y., Co.’s Agency. July 1, 1910
270 1891 1,000 3,857,000 5 g. J. A J. do do Oct. 1, 1931
112 1891 1,000 1,853,000 6 g. J. A J. do do July 1, 1921
87
74

1881 1,000
1,000

2,Oi >0,000
275,000
300,000

6 g.
7

J. A D. do do Jail. 1, 1921

75 7 J. A J. N. Y.. Mctrop. Nat. Blc. 1S97
143 188 1 1,000 2.300,000 6 g. M. A S. do do Mar. 1, 1921
75 1853 1,000 900,000 7 F. A A. do do Aug. 1, 1890
167 1853 1.000 2.500.000 7 F. A A. do do Aug. 1, 1890

its present title, Nov. 2, 1872. The Vermont Central Railroad Co. was
chartered October 31, 1813, and the road opened to Burlington
December 31, 1813. August 21, 1819, it leased the Vermont A
Canada Railroad, taen under construction, agreeing to pay an annual
rental of 8~per .ee .it on its cost, and creating a mortgage on their own
road as security for such payment. This lease has been the subject of
almost continual litigation since 1854. The Vermont Central Railroad
Company having defaulted on its interest and rental, the trustees under
the lease took possession of the road June 28, 1852, and it has ever
since been operated by them under direction of the court. The Vt. A Can.
RR. extends from Essex Junction to Rouse’s Point, with branches from
Essex, to Burlington, and from Swanton to Canada line, in all (55 miles.
The 47 miles from Essex Junction to Rouse’s Point are included in the
mileage of the Central Vermont RR.” The road is managed by a board
of trustees appointed by the Chancery Court of Vermont. The foreclo¬
sure suit on the second mortgage had been pending a long time.
The proposed settlement with the Vermont A Canada is given at length

in V. 35, u. G25, embracing the following points: There shall be issued
$7,000,000 of 5 per cent bonds secured by a first mortgage on the Ver¬
mont Central and the Vermont A Canada railroads, and tin*, equipment.
One million dollars of these bonds shall be distributed among the stock¬
holders of the Vermont A Canada Railroad Company, in exchange for
^the shares of that company, at 3313 l>er cent of the par value of said
shares. Of the same bonds, $4,357,000 shall be distributed in exchangefor a like amount of trust bonds, known as “equipment,” “ income aiid
extension,” “guaranteed,” and “Stanstead Shefford A Chambley-”bonds. The balance of the said bonds, $1,643,000, shall be issued to
retire the floating debt, estimated at $1,000,000, and the other indebt¬
edness of the trust, including the claim of the Central Vermont Railroad
Company, estimated at $643,000, not including stock owned by the
trust. There shall be issued 7,500 shares of $100 each of preferred cap¬ital stock of the company under which the plan is to be carried out in
exchange for the “ lirst and second mortgage bonds ” of the Vermont
Central Railroad. (V. 35, p. 188, 625, 764; V. 36, p. 141, 358, 426.)
Vermont dt- Massach isctls.—Line of road, Fitchburg to Greenfield,

Mass., 56 miles: branch, 3 miles. The road is leased to the FitchburgRR. for 999 years at 6 per cent. (V. 36, p. 212.)
Vermont Valley of ’71.—March 31, 1882, owned from Bellows Falls to

Brattleboro, Vt., 21 miles, and by purchase of stock the Sullivan County
RR. from Bellows Falls to Windsor, Vt.. 26 miles; total, 50 miles. Con¬
trolled by Connecticut River RR. The Sullivan County RR. stock is
deposited as collateral security for the above mort. bonds. Net, earningsof both roads year ending March 31, 1881, was $107,007; in 1881-2.
$88,008. Dividends of 4 per cent per annum are paid on the stock of
$1,000,000.

Vicksburg <& Meridian.—Line of road—Vicksburg to Meridian. Miss.
The company wits unable to earn full interest, and reorganization was
made in 1881 with bonds as follows: $1,100,000 of first mortgage 6

. per cent, forty years, gold bonds; $1,100,000 of secondmortgage bonds,with interest at 3 percent for two years, 4 per cent for two years, 5 per
cent for one year and 6 per cent for thirty-ttve years; $1,920,000 of
third mortgage income bonds, with interest at 7 per cent, if earned ; and

c preferred stock, $1,937,189; common stock, $3,957,100. The annual
report was in V. 35, p. 20. and gross earnings for 13 months ending
March 81, 1882, were $550,830; net, $176,158. (V. 34, p. 205; V. 35;
p. 20.)
Virginia Midland.—December, 1882, owned from Alexandria to

Gordonsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (ofwhich 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile;total owned, 347 miles. Leased, Orange C. K. to Charlottesville, 28
miles; Pittsville to Rocky Mt., 30 miles: total leased, 58 miles. Total
owned and leased, 405 miles, of which 51 miles, Strasburg Junction
to Harrisonburg, is leased to the Baltimore A Ohio, leaving 354 miles
-operated. The Washington City Virginia Midland A Great Southern
Wits a consolidiition (Nov., 1872) of the Orange Alexandria A Man¬
assas and Lynchurg A Danville railroads. The Orange Alexandria
& Manassas was a consolidiition (June 1, 1867) of the 0>range A Alex¬andria and tlic. Manassas Gap. The Washington City Virginia Mid¬land & Great Southern was put into the hands of a receiver July 1,1876, interest being in default, and was sold in foreclosure May 13,1880.and after litigation sold again Dec. 20, 1890. Reorganized as Vir-
ginia Midland, and bonds and stock issued as above.
The Baltimore & Ohio had large claims against the company for

coupons, and after reorganization that company and the Garretts
sold their large interest, amounting to $3,00n,000 in stock, to the Rich¬
mond A Danville Syndicate, the last payment being made in January,1883.
Of the above bonds, the first series is a first lien between Alexandria

and Gordonsville, including lease of Charlottesville A Rapidan Railroadand the Warrenton Branch; the second series is a second lien betweenAlexandria and Gordonsville, including Warrenton Branch and lease of
Cliai lottesville A Rapidau RR., and a first lien between Charlottesville
and Lynchburg; the third series is a third lien between Alexandria and

Gordonsville, including Warrenton Branch and lease of Charlottesville
& Rapidau RR., and a second lien between Charlottesville and Lynch¬
burg; the fourth series is a fourth lien between Alexandria and.Gordona-
vilie, including Warrenton Branch and lease ofCharlottesville A Rapidan
RR., and a third lieu between Charlottesville and Lynchburg; the fifth
series is a first lien between Manassas Junction and llarrissonburg, in¬
cluding Front Royal Branch and lease of road from Strasburg to llarris¬
sonburg to the B. A O. RR., and a fifth lien between Alexandria and
Gordonsville, includingWarrenton Branch and lease of ^Charlottesville
As Rapidan RR., and a fourth lien between Charlottesville and Lynch¬
burg; the sixth scries is a first lien between Lynchburg and Danville,including Pittsville Branch and lease of Franklin & Pittsylvania RR.,and a sixth lien on lease of Charlottesville & Rapidan Railroad.
The $4,000,000 income bonds were issued to retire 1st and 2d preferred

stock, every 10 snares of preferred to be entitled to exchange for 10
shares of common and a $1,000 income bond. The company issued
additional common stock, makiug the total $6,000,000.
The annual report for 1882, in Vol. 36, p. 138, showed the following

balance sheet Sept. 30, 1882:
Dr.

Capital stock
Mort. and iuc. bonds..
Bills payable
Accounts payable
Pay-rolls (SeptembT).
Interest unclaimed ...
Connecting line, tic..

$6,000,000
11,070,047

217,152
41,009
43,626
22.157
150,138

$17,514,131

Cr.'
Road and property . .

Bills receivable
Supplies on hand
Connecting lines, Ac..
Casli in banka
Cash with agents, Ac.
Profit and loss

$17,086,048
197

86,376
24 3,0(36
3-%078
56,112
37,251

$17,544,131
Earnings for the years ending September 30 were:

Miles. Gross earnings. Operat’g exn’ses. Netearn’gs.1881 $1,361,679 $765,714 $595,9821882 1,515.746 945,116 570,629
—(V. 34, p. 265, 292; V. 35, p. 449, 764; V. 36, p. 138, 140, 332.)

Virginia <£• Truckee.—Reno, Nev., to Virginia, Nev., 52 miles; branch
line, Silver Junction to Silver Cit.\\ 2 miles; total, 54 miles. Road
opened November, 1869. The bonds are payable $100,000 per year.
Gross earnings in 1881 were $914,271 ; net, $3(HJL564, against $449,-
716 iu 1880; dividend payments, $244),000. Thepfcr cent paid is not
stated, and while the nominal stock is $6,000,000 the reports say that
the amount of paid-up capital is not known in consequence of the de-
structionof the books by tire several years ago. D. O. Mills, President.

Wabash St. Louis <t Pacific.—A consolidation of tho Wabasli Railway
with the St. Louis Kansas City A Northern, November 1, 1879. Miles of
road operated. Dec. 31, 1882: East of the Mississippi River—Toledo to
E. St. Louis, 436 miles; Decatur to Camp Point, 129; Camp Point to
Quincy, 22; Bluff’s to Hannibal, 48 ; Maysville to Pittsfield, 6; Clayton
to Elvaston, 33; Edwardsville to Edwardsvilie Crossing, 10; Detroit to
Logansport, 214; Michigan City to Indianapolis, 161; Attica to Cov¬
ington, 15; West Lebanon to Leroy. 76; P. A D. Junction to St. Francis-
ville, 109; Vincennes to Cairo, 158 ; Bates to Grafton, 71; Champaign
to Sidney, 12; Hollis to Jacksonville, 75: Springfield to Havana, 47;
Streator to Altamont, 157; Shumway to Effingham. 8; Strawn to Chicago,
100; Urbana to Havana, 102 ; White Heath to Decatur, 30 ; State Line
to Keokuk, 222; Hamilton to Warsaw, 5La Ilarpe to Burlington, 20;
total east of the Mississippi, 2,267 miles. West of the Mississippi—St.
Louis to Kansas City, 277 miles; St. Louis Levee to Ferguson Junction,
10; Centralia to Columbia, 22; Glasgow to Salisbury, 16; Moberlyto
Ottumwa, 131 ; Brunswick to Council Bluffs, 224; Roseben-y toClariuda,
21; N. Lexington to St. Joseph, 77; West Quincy to Trenton, 136; Keo¬
kuk to Humeston, 131; Relay to Albia, 24; Des Moines to Fonda; 115;
Albia to Res Moines, 67; total west of the Mississippi, 1,252 miles.
Grand total east and west, 3,518 miles.
In April, 1893, the Wabash St. Louis & Pacific was leased for 99 years

to the St. Louis A Iron Mountain, and then to the Missouri Pacific, on
the general basis of paying over to the Wabasli its net earnings each
year. The St. Louis A I. Mt. also guarantees the collateral trust bonds.
Tne annual report for 1882 was published in the Ciikoniclh, V. 36, p.

338, and the following is an extract: “ The net result of the year was
a deficit of $583,022 below the amount required for interest, rentals
and charges of every kind, which, with the deficit of 19S1, makes-a
total deficit in profit and loss account of $2,035,880. The main report
is by Mr. A. L. Hopkins, Vice-President, and he gives a plain, intelligent
and candid statement of the affairs of the company. Ho says: 4 The
net earnings show an increased $1,512,092 over those of the year 1881,
with an increase of 622 miles in the average length of road operated.
Notwithstanding this gain in the profits of our lines, the interest charges
and rentals have increased in a larger ratio, and the consequence of this
disproportion is a less satisfactory statement than we had anticipated.
At the date of our last annual report, Dec. 31, lssl, tho total length or
road operated was 3,348 miles, while at the close of 1982 it was 3,ol8
miles, an increase of 170 miles during the year. In point of fact this
additional mileage, consisting maiuly of the St. Louis JerseyvilloA
Springfield, the lies Moines A St. Louis, and the extension north or Des
Moines, Iowa, was not operated until late in tho year, and the lines
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Wabash St. Louis & Pacific—(Continued.) —
do 1st mort. (GreatWestern of 1859)

Wabasli, 1st mort. (Quincy A Toledo)
do 1st mort. (Ill A So. Iowa) extended
do 2d mortgage (Toledo & Wabash)
do 2d mortgage (Wabash & Western)
do 2d mortgage (Great West, of 1859)
do Consol. M., (on ail but Dee. A E St.L.)..
do 1st mort.', (Decatur A E. St. Louis)
do Funded debt bds (sec.by dep’sit of coups.)
do Mort., gold, sink. fd. $25,000 after ’82..

. do Scney mortgage .

do Tol. A Wab., equipment bonds A interest
Hannibal & Naples, 1st mortgage
St. L. K. C. A No., 1st mort. (North Missouri)

do real estate A railway 2d mort....
do 1st it 2d xM.onSt. Char.Bridge,coup.orrg
do 1st id., Omaha Div., gld, s. t., coup.or rg
do 1st mort., gold, Clarinda Branch

Toledo Peoria »t West, 1st mortgage
do 1st pref. income, conv., iut. guar..
do 2d pref. income bonds

Quincy Mo. A Paeiric, 1st mort., gold (int. guar.).
Peoria Pekin A Jacksonville, 1st mortgage
Ccntrcv. Moravia A Alb. HR., 1st mortgage
Chicago Cincinnati A Louisville, 1st mortgage...

Ware Rive)—Stock (guaranteed)
Warren (N.J.)—Stock—:
2d mortgage
1st consol, mortgage

Wasatch <£* Jordan Talley-Gold bonds
Washington City Pi. Lookout—1st M. bonds, gold
West Jersey—Stock
1st mortgage loan
1st do consolidated..
Consolidated mortgage

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.
Stocks Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable
Whom.

, and by

18O 1863 1,000 2,496,000 7 F. A A. N.Y.,Nat Bk of Com’rce Aug., 1.888
33 1865 $1,000 $500,000 7 M. A N. N. Y., N. Bk. of Com’rce. Nov. 1. 1890
29 1862 500 Ac. 300,000 6 F. A A. do do Aug. 1, 1912
75 1853. 250 Ac. 1,000,000 7 M. A N. do do May 1. 1893
167 1858 100 Ac. 1,500,000 7 M. A N. do do May 1, 1893
180 1865 1,000 2,500,000 7 M. A N. do do May 1, 1893
490 1867 1,000 2,610.000 7 Q.—F. do do Feb., 1907
109 1869 1,000 2,700,000 7 F. A A. do do Aug., 1889

1877 500 Ac 2,938*453 6 A 7 F. A A. do do Feb. 1, 1907
1879 1,000 1,600,000 7 g. 4. A O. do do April 1, 1909

600 1877 . - 201,000 7 J. A J. do do Jan., ’81 A ’82
1862 1,000,000

50 1879 1,000 500,000 7 J. A D. do do June 1, 1909
, 354 1865 1,000 6,000,000 7 J. A J. do do Joly 1, 1895
354 1874 1,000 3,000,000 7 M. A S. do do Sept. 1, 1895

1878 1 1,000 1,388,500 6 A 7 g. A. A O. do do 1903-1908
146 1879 1,000 2,350,000 7 g. A. A O.- do do April 1, 1919
22 1879 1,000 264,000 9 g. F. A A. do do Aug. 1, 1919
237 1880 1,000 4,500,000 7 Q.-J. N.Y., Metropollt’nN.Bk Oct. 1, 1917

1880 1,000 1,190,000 4 J. A J. do do *

1880 385,000
136 1879 1,600 1,204,000 9 g- J. A J. N.Y.,Metropolit’n N.Bk Oct. 1, 1909
83 1864 500 Ac. 1,000,000 7 J. A J. N. Y., Imp. A Trad. B’k. July 1, 1894
24 .... 400,000 6 J. A J. N.Y., Metropolit’nN.Bk
73 1867 500 Ac. 1,000,000 7 J. A J. N.Y., Farmers’ L.AT.Co Jan., 1887
49 100 750,000 3*2 J. A J. Boston, Bost.A Alb. RR. Jan. 1, 1883
18 1855 100 1,800,000 3*2 A. A O. N.Y., Del., L. A W. RR. April, 1883
18 1870 .... 750,000 7 A. A O. do do April 1, 1900
18 1875 600,000 7 M. A 8. do do March 1, 1905

884.000 7 M. A N. N. Y., Kountze Bros.
12 1873 540,000 6 J. A D. Baltimore,Balt.A O.RR. 1903

172 *50 1,375,800 3 F. A A. Pliila., Pa.RR.Co. Office Mar. 15,1883
38 1866 500Ac. 1,000,000 6 J. A J. do do Jan., 1896
63 1869 500 Ac. 1,000,000 7 A. A O. do do Oct., 1899

128 1879 500 Ac. 456,500 6 M. A N. do do Nov., 1909

refeire 1 to can hardly be said, even now, to be fairly under way. The
operations of the road have therefore been, practically, upon the 3,348
miles stated at the close of 1881/ *
“ During the year the sum of $3,044,012 has been expended for new

construction. Embraced in this charge is the sum of $377,827 for the
St. Charles bridge over the Missouri River; $461,500 towards the com¬
pletion of tiie Humeston A Shenandoah Road, and $966,209 for car
trust and other rolling stock obligations. These expenditures were ren¬
dered necessary in order to finish new lines commenced in the previous
year, but the requirements of the current year will be comparatively
small. The floating debt of the company is almost entirely the result of
these construction payments, but the company owns securities, consist¬
ing mainly of bonds and stock, valued at $8,667,696, available for the
liquidation of the floating debt and future requirements.”
The comparative statistics for three years are as follows:

ROAD AND EQUIPMENT.

1880. 1881. 1882.

Total miles operated 2,479 3,348 3.518

OPERATIONS AND FISCAL RESULTS.

Oyerat ions—
Passengers carried
Passenger mileage
Rate per passenger per mile
Freight (tons) moved
Freight (tons) mileage
Av’ge rate per ton per mile.
Earnings—

Passenger
Freight
Mail, express, Ac

1880.
1,992,763

97.774,576
2-398 cts.
4,533,187

1,105,783,399 1
0-862 cts.

$
2,344,452
9,532,334
551,326

1881. 1882.
3,215,200 4,251.393

137,114,727 166,198,560
2-238 cts. 2-373 cts.
5,393,917 5,911,012

,149,774,547 1,247,611,320
0 928 cts. 0*951 cts.

$ $
3,067,989 3,944,520
10,667,906 11,885,226

731,894 1,021,943

Total gross earnings....
Total operating exp’ses

12,428,112
7,787,349

14,467,789
10,792,943

16,851,689
11,604,752

Net earnings 4,640,763 3,674,846 5,186,937
Per et. of expens to earn.... 62-65 74-59 69-22

INCOME ACCOUNT

1880. 1881. 1882.

Receipts—
Net earnings
Other receipts

$
4,640,763

33,001

$
3,674,846
277,245

$
'5,186,937

32b,760

Total income
Disbursements—

Rentals paid
Interest on debt
Taxes, rent, of cars, Ae

4.674,364
$

483,255
2,057,360
514,569

3,952,091
$

1,009.079
3,447,627
637,504

1,329,918

5,515,697
$

987,608
4,302,006

Dividends 809,105

Total disbursements .. 3,655,184 6,424,128 6,098,719
Balance, surplus or deficit.. sur.1,019,180 def.2,472,037 def.583,022

GENERAL BALANCE SHEET (CONDENSED) AT CLOSE OF EACH FISCAL YEAR.
18S0. 1881. 1882.

Assets—
RR., b’ldings, equipm’t, Ac.
Securities & prop’ty on baud
Materials, fuel, Ac
Construction, Ac., for year..
Income account

5!
83,923,952

286,119
873,875

3,116,529

$
107,658,815

435,862
1,212,245
11,578,866
1,452,858

$
113,285,929
8,667,697
700,404

3,044,013
2,035,881

Total 88,200,475 122,338,646 127,733.924
Liabilities— $ $

Stock, common 21,614,500 26,921,500
Stock, preferred 20,453,000 23,033,200
Funded debt (see Sup’MENT) 42,094,858 66,291,858
Bills payable 336,703 355.466
Loans payable 1,500,000
Sundry balances" 2,682,234 4,236,622
Income account 1,019,180

$
27,140,500
23,031,200
70,937,854

239,057
3,037.000
3,315,313

Total liabilities 88,200,475 122,338,646 127,733;924

^Includes audited vouchers, interest accrued, mterest not due, un¬
paid taxes, Ac.

erty of the trust. The mortgage maybe foreclosed after six months’
default of interest, if a majority in value of all the bondholders so
request the trustees. First mortgage on St. Charles Bridge is for
$1,000,000, and is 6 per cent now, running absolutely till 1908.
The amount of funded debt bonds of 1877, duo 1907 as above given,

includes the scrip certificates for coupons funded and deposited in trust,
which certificates amounted January 1,1883, to $1,014,453, and are
exchangeable into the bonds. If not exchanged the certificates fall duo
with the principal of the bonds from which coupons were cut.
The old Toledo & Wabash equipment bonds of 1862 ($600,000) were

decided in March, 1883, to be a lien against this company, with interest
since 1874. The collateral trust bonds of 1883 ($10,600,000) were
issued for floating debt, Ac., and $1,000,000 reserved to take up car
trust certificates as they mature.
Preferred stock has a prior right to 7 per cent (non-cumulative); then

common to 7; then both share in any surplus.
The Toledo Peoria & War. company- made default Dec., 1873, and was

operated by a Receiver until sold in foreclosure on Jan. 20, 1880. It
was purchased by a committee of bondholders for $6,000,000, and re¬
organized as Toledo Peoria & Western. This company made a lease for
the term of its charter to the Wabash St. Louis. & Pacific on terms as
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the
$4,500,000 first mortgage bonds of the Toledo Peoria & Western.
The $2,900,000 income bonds to bo guaranteed at 4 per cent
and to be convertible at par for Wabash St. Louis A Pacific common
stock. The $1,000,000 second preferred income bonds were also convert¬
ible into Wabash preferred stock, share for share. The stock of the
Toledo Peoria &Warsaw was scaled 25 per cent common, 30 per cent
second preferred and 50 per cent first preferred, each snareholder
receiving this amount in new stock of the Toledo Peoria A Western
stock. The Toledo Peoria A Western stock ($3,000,090) was chaugable
into Wabash common stock, three shares for one. (V. 32, p. 71, 289. 310,
356, 386, 437. 454. 613, 685; V. 33, p. 48, 75. 93. 126, 202, 224, 256,
305, 387, 469, 528, 641, 687; V. 34, p. 20, 222, 317, 336, 367, 405,
435 ; V. 35, p. 52, 95, 266, 706, 763, 764; V. 36, p. 254, 304, 327, 338,
400, 427, 445.)

Ware River.—Palmer, Mass., to Wincliendon, Mass., 49 miles. It is
leased for 999 years to the Boston A Albany Railroad at a rental of 7
per cent per annum. J. A. ltumrill, President, Springfield, Mass.

Wai'rcn, N. J.—Line of road, New Hampton Junction to Delaware
Bridge, N. J., 18*4 miles. The road is leased to Delaware Lackawanna
A Western at 7 per cent on stock and bonds. Gross earnings, 1881,
$593,234; net, $345,274. (V. 32, p. 611.)

Wasatch & Jordan Valley—Brigham City,’ll. T., to Alta City, U. T„
44 miles. In 1878 the Brigham Canon A Camp Floyd was merged
in this, and it is stated that there are mortgages prior to the above.
For three years, 1876-7-8, the average net earnings were $131,186
per annum. Stock is $1,100,000. Lately bought by Denver A Rio
Grande Western. C. M. Scofield, President, N. Y. City. (Y. 35, p. 104.)

Washington City <6 Point Lookout.—Hyattsville, Md., to Shepherd,
Md., 13 miles, and' to be extended. This road was opened in 1873. It ia
leased to the Baltimore & Ohio for $36,000 gold per annum. The
stock paid in is $1,000,000. Same officers as Baltimore A Ohio Railroad.

West Jersey.—Main line—Camden to Cape May and Bridgeton, 111
miles; leased lines, 27 miles; West Jersey & Atlantic RR., 34 miles;
total, 172 miles operated. The company holds in sinking funds
$339,000 in bonds. In 1881 total net earnings were $427,572, from
which, deducting net earnings of the West Jersey A Atlantic, there
remained $374,537, and the charges for interest and rentals were
$208,760. Operations for three years past were:

Passenger
Mileage.

1879 16,674,109
1880........ 25,372,305
1881 42,550,400

Freight (ton)
Mileage.

Gross
Earnings.

Net
Earnings.

5,217,286
5,557,065
9,046,582

$586,178
758,690
991,600

$253,812
275,561
374,537

—(V. 32, p. 366; V. 33, p. 256; V. 34, p. 317, 548, 655; Y. 35, p. 52, 71,
339; V. 36, p. 170, 313.)

West Jersey <fk A tlantic.—Newfield, N. J., to Atlantic City, N. J., 34
miles. Opened June 17, 1880, and operated by West Jersey Railroad
on a joint traffic agreement and 25 per cent ot gross receipts on West
Jersey from traffic of this road to be applied to any deficit in interest
and then as sinking fund for bonds purchasable at 105, or drawn
over that. Stock is $552,200.

The trustees of the general mort. for $50,000,000 are the Central Trust
Co. of N.Y. and James Cheney of Indiana. It provides for taking up all
the old bonds as they mature, or by exchange at any timethe holders offer
thorn, and reserves $33,000,000 forthat purpose; and the bonds so taken
np are not canceled but remain in the hands of the trustees aa the prop-

Western Alabama.—Lino of road—Selma to Opelika, Ala., 116 miles;
branches, Opelika to West Point, 22 miles, and Opelika to Columbus, 29
miles ; total, 1G7 miles. Was a consolidation in 1870 of Montgomery &
West Point and Western of Alabama. Sold May 10, 1875, in foreclosure
and purchased jointly by the Georgia Railroad and Central Railroad of
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West Jersey at Atlantic—1st mortgage
Western (Ala.)—Western RR. bonds, before consol,.
2d mort..guar. byCent, of Qa.and Ga. RR. AB.Co.

Western t£* Atlantic (Ga)—Income bonds
Western Maryland—1st rnort., endorsed Balt. City..
1st mortgage, unendorsed
2d do endorsed by Baltimore
2d do endorsed by Washington County ..

2d preferred mortgage, unendorsed
3d mortgage, endorsed by Baltimore
4tli do endorsed by Baltimore
Funded coupons

Western Minnesota—1st mortgage 1
Land grant bonds

Western North Carolina— 1st mortgage
Western Pennsylvania—1st mortgage
1st mortgage, Pittsburg Branca
General mortgage

White Wuter—Stock ($325,000 of it prof.)
Wheeling <£ Lake Erie.—1st M., gold ($15,000 p. in.)
Wilmington Columbia & Augusta—Stock
1st mortgage

Wilmington d) No them—Stock
Wilmington t£ Weldon—Stock
Sterling bonds
Sinking fund bonds, gold
Wisconsin Central—Consol, mort., land grant, pref
1st series

r 2d series, income
Worcester dz Nashua—Stock
Bonds, mortgage —
Bonds, mortgage
Bonds, mortgage
Nashua <& Rochester—Stock
do do 1st m., guar, (for $700,000)

Miles
of

Road.

Date
of

Bonds

Size, or
'■ Par
Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bom/s—Princi¬
pal,When Duo.
Stocks—Last
Dividend.*

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

34 1880 $1,000 $500,000 6 M. A S. Pliila., Fidelity I. T. Co. Sept. 1, 191044 180.8 .... 600,000 8 A. A O. New York A Savannah. Oct. 1. 1888160 1870 3,000 1,158,000 8 4. A O. do do Oct. 1, 1890
Oct. ’79 to ’91138 1873 1,000 598,000 10 Q-J. Atlanta, Co.’s Office.

90 1858 100 Ac. 200,000 6 J. A J. Balt., N. Mechanics’ B’k Jan. 1, 189090 1858 500 Ac. 400,000 6 J. A J. do do Jan. 1, 189090 1867 500 Ac. 300,000 6 J. A J. do do Jan., 189590 1867 500 Ac 300,000 6 J. A J. Hagerstown, Md. Jan., 189590 1868 500 Ac. 600,000 6 J. A J. Balt.,N. Mechanics’ B’k Jan., 189590 1870 500 Ac. 875,000 6 J. A J. do do Jan., 190090 1872 500 Ac. 1,000,000 6 J. A J. do do Jan., 1902
.... 1880 .... 544,626 6 do do 1890
60 1877 1,000 500,000 7 M. A N. N. Y., Northern Pacific.
.... 1877 1,000 76,000 7 M. A N. do do
130 ....

- 850,000 7 . May 1, 189057 1863 500 Ac. 8,00,000 6 A. A O. Philadelphia, Penn. RR. April 1, 1S9328 1865 100 Ac 1,000,000 6 J. A J. do do Jan. 1, 1896
.... .... .... 1,200.000 7 A. A O. do do Oct. 1, 190165 1,300.000
.... 1879 1,000 3,500,000 6 g. M. A N. N. Y., Co.’s Agency. Nov. 1, 1909189 .... .... 960,000 3 J. A J. Baltimore. Jan. 10, 1883
’

79
1880

-

.... 1,600.000
1,278,050

6 J. A D. Balt., Safe Deposit Co. June, 1910
180

*

100 2,082,400 3 J. A D. Jan. 15, 18S3
.... . . • . .... 221,400 7 g. M. A N. London. 1886

.... 936,000 7 g. J. A J. N.Y.,Bost.,Loud.,Frank 1896
326 1879 .... 400,000 5 M. A N. Boston. 5 p. cL yearly326 3 87!) j 3,800,000 2 to 5 J. A J. do
326 1879 j 5,700,000 2 to 7 J. A J. do 1909
46 • . • • ioo 1,789,800 1*2 J. A J Worcester, Oifiee. Jan. 2, 1883

---- ! 300 Ac. 275,000 5 Various do do May 1, 1887
.... | 1873 500 A< . 250,000 5 A. A O. Boat., Globe Nat. Bank. April 1, 1893
.... 1875 : 1000Ac. 400,000 5 F. A A. do do Feb. 1, 189548 .... ] .... 1,305,800 1^ A. A O. Worcester, Office.

Bost., Globe Nat. Bank.
April 2, 188348 1874

i
500 Ac. 700,000 5 A. A O. April 1, 1894

Georgia. The old stock and income bonds were wiped out in the fore¬
closure, and the property is represented by the bonded debt and $840,005
due each of t he above companies. There are also $45,000 second mort¬
gage 8s of Montgomery & West Point RR. due May 1, 1888. The gross
and net earnings have been as follows:

Gross Expenses and Net
Earnings. Taxes. Earnings.

1870-77.. $107,507 $507,072 $100,5241877-78 511,107 307,451 170,0521878-70 570,402 305,408 183,004
1870-80 070,740 402,707 270.040
1880-81 002,011 370,757 310,154
—(V. 30, p. 332.)

Western <£ Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 138 miles.
Built by State of Georgia and opened in 1850, and by an act of October
24, 1870, was leased to a company for twenty years at a monthly rental
of $25,000. In 1881 gross earnings were estimated at $1,500,000, and
net. $000,000; rental, $300,000; surplus, $300,000 (V. 32, 184; V. 34,
p. 317 ; V. 35, p. 133, 201.)
Western Maryland.—Line of road—Baltimore to Williamsport, Md., 90

miles; Emnutsburg Branch, 7 miles; Edgemont to Shippens-
burg, Pa., 34 miles; total, 131 miles. The capital stock is $082,250.
The eompanv was largely assisted by the city of Baltimore, and
was unable to pay all] its interest. A compromise was made with
the preferred second mortgage bondholders for funding coupons.
The Baltimore A Hanover RR. was completed to its connection with

this road in 1880. The Western Maryland operations for five years
haVe been as follows, but in 1878-79 the construction account was
closed and all expenses charged to operating expenses, on which basis
net earnings have since been relatively decreased.

Passenger Freight Gross Net
Mileage. Mileage. Earnings. Earnings.1877-78 7,411,001 5,180,982 $347,202 $129,9271878-79 8,502,388 5,469,519 347,442 73,0951879-80. 10,705,925 6,045,328 397,564 88,2781880-81 12,277,592 7,278,431 461,871 85,9521881-82 540,148 175,657

—(V. 34, p. 85 ; V. 35, p. 457.)
Western Minnesota.—Sauk Rapids, Minn., to Brainerd, Minn., 61

miles. Road opened Nov. 1, 1877. Leased to the Northern Pacific
Railroad May 1, 1878, for 99 years. Stock, $800,800. The land grant
is 537,842 acres. George L. Becker, President, St. Paul, Minn.

Western North Carolina.—March 31,1882, owned from Salisbury, N. C.,
to Paint Rock, Tenn. State line, 189 miles. The road was financially em¬
barrassed. and was purchased April 17, 1875, by commissioners for the
State of North Carolina, and subsequently finished by the Richmond A
Danville Terminal Railway Company. It is proposed to complete the
road to Cleveland, Tennessee. Stock, $4,000,000. (V. 34, p. 179,
366; V. 35. p. 103, 298, 374.)
Western Pennsylvania.—The road runs from Blairsville to Alleghany

City, Pa., 6312 miles; branch to Butler, Pa., 21 miles; total, 84 miles-
Completed in 1865 and branch in 1870. Leased to Pennsylvania Rail¬
road, the lessees paying net earnings to lessors. The Pennsylvania Rail¬
road, lessee, owns $993,050 stock out of the total amount of $1,022,450,
$288,000 of branch bonds, and all of $1,200,000 general mortgage
bonds. In 1881 net earnings were $166,954. (V. 35, p. 393.)
White Water—Valley Junction, O., to Cambridge City, Ind., 65 miles.

This was formerly the White Water Valley, sold in foreclosure May 2,
1878, and reorganized under this title. Gross earnings, 1880-81, $118,-
668; net, $24,823. Elijah Smith, President, Boston, Mass.
Wheeling <& Lake Erne—Road under construction—Wheeling. W. Va.,

to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21
miles. In January, 1882, 97 miles in operation. Bonds offered in Now
York, July, 1880 by N. Y. New England & Western Investment Co.
8tock, $5,250,000. (V. 34. p. 52 ; V. 35, p. 23, 71, 103, 162.)
Wilmington Columbia <£• Augusta.—Sept. 30, 1882, owi.ed from Wil¬

mington,'N. C., to Columbia, S. C., 189 miles. Leased jointly, Lane,
S. C., to Sumter, S. C., 38 miles. Total operated, 227 miles. In 1880-81
there was expended $42,000 out of earnings for locomotives. Paid 3
per cent dividends for 1880 and 1881. Earnings have been:
Years. Gross Earn’gs. Net Earn’gs.1879-80 $547,446 $145,4231880-81 640,956 135,9171881-82 692,628 139,592
Road was sold in foreclosure, October, 1879, for $860,500, and re¬

organization is in progress. The scheme of reorganization (which was
carried out) provided that a now corporation should be created, with a
capital stock of $960,000 and $1,600,000 in thirty-year first mortgage
bonds. The holder of $2,000 of the old jonds, together with the certifi¬
cates for funded interest, received a $1,000 bond of the new company,

and in addition six shares of stock. The plan adopted provided only forthe first mortgage bondholders, and cutoff income bonds, $600,000;certificates of debt, $336,000; floating debt, $879,022, and the capitalstock of the old comnanv. $300,000. (V. 33, p. 6i>6; V. 35, p. 657.)
Wilmington & Northern.—Dec. 31, 1881, owned from WilmingtonDel., to Reading, Pa., 72 miles; branches, 7 miles; total owned 79 m iles

Has bonds amounting to $122,700. Earnings in 1881 $325,012; no
$66,764.
Wilmington <£• Weldon —Road extends from Wilmington to Weldon,N. C., 163miles; branch to Tarhoro, 17miles; total, 180 miles. Was leased

November, 1872, to Wilmington Columbia & Augusta Railroad for 99
years. The lessees made default December, 1877, and the lease was sur.
rendered April 13,1878. For three years, 1879-81, 3 per cent yearlydividends were paid. The earnings and expenses for five years have been:

Gross
Years. Earnings1877-78 $488,4481878-79 505,9781879-80...... 603,175

Gross
Years. Earnings.1880-81 $750,9161881-82 '783,790

Net
Earnings.
$303,833
209,472

Net
Earnings.
$176,277
175,693
221 698

-(V. 33, p. 685 ; V. 35, p. 657.)
Wisconsin Central.—Dec. 31, 1882, ownod main line and branches

Stevens Point to Menasha, 65 miles; do. to Ashland, 186 miles; do. to
PortageCity. 70 miles: branches. 7 miles; total owned, 327miles. Leased
from Neenah to Sclileisingerville, 65 miles; operated under contract,Milwaukee to Sclileisingerville, 32 miles. Total operated, includingfeeders. 440 miles. A foreclosure suit was begun in Sept., 1878, and in
Jan., 1879, the road was taken possession of by the trustees for bond¬
holders, who still operate it. Thero is a land-grant of over 800,000 acres,and on March 1, 1882, proposals were invited for $100,000 bonds to be
sold to the sinking fund and paid for with proceeds oi land and stumpagesales. The full plan of reorganization (how practically accomplished) was
given in the Chronicle, V. 29, p. 303. This embraced the issue of a new
consolidated mortgage to cover $400,000 5 per cent preferred bonds;
$3,800,000 first series bonds, bearing 2 percent for three years from
July 1, 1880, and 5 per cent afterward; and $5,700,000 second series
bonds, to draw interest if earned (‘but not cumulative), 2 per oent for
three years, and 7 per cent thereafter. Interest on the second series is
payable J. and J., but dependent each time on the net earnings of thehalf year ending six months before. The stock of $11,500,000 remains,
$2,000,000 of it preferred and $9,500,000 common, and is all dopositoa
in trust with Stewart and Abbot, Trustees, to he voted on until all interest
is being earned and paid on new bonds, and in the judgment of the trus¬
tees is likely to continue so to be. Trustees’certificates for new stock
(without voting power) have been issued to the old stockholders, which
pass as a delivery on sales. In March, 1882, the Trustei s and.company
leased for 99 years the Milwaukee & Winnebago Railroad, from Neenah
to Sclileisingerville, which was completed in December, 1882 ; the rental
is 3712 per cent of gross earnings up to $175,004 per year, all surplus to
go equally to lessor and lessee, and the bonds are issued subject to this
lease. For four years past the earnings, Ac., were:

Passenger
Mileage.
6,385,319
8,746,766
10,466,444

Freight (tou)
Mileage.

30,920,076
41,550,726
47,766,777

Gross
Earnings.
$851,090
1,146,352
1,365,967
1,016,948

Net
Earnings.
$193,090
265,748
272,108
197,028

Years. Miles.
1879 .... 455
1880 .... 460
1881 .... 461
1882 .... 440
-(V. 34, p. 147, 317, 522, 655 ; V. 35, p. 23, 298, 313, 374, 405, 578,
707, 737.)
Worcester & Nashua.—Sept. 30,1882, owned fromWorcester toNashua,

46 miles; leased, Nashua & Rochester. 48 miles; total operated,
94 miles. Paid regular dividends ©f 10 per cent for some years
before 1874-5. In 1875-6 the leased line charges (Nashua <fc Rochester, 48
miles) first appear in the accounts, and the Worcester <fe Nashua paid
only 5*2 per cent dividends in that year. The rental charge being
plainly too heavy, an agreement was made in 1879 to reduce the
interest on bonds to 5 per cent, and the dividends on Nashua
& Rochester stock to 3 per cent per annum. The interest on Worcester
& Nashua bonds was also reduced to 5 per cent, and surplus earnings in
any year above requirements for interest and 3 per cent on eaoh stook
are to be apportioned between the stock of each company aooording to
the relative number of shares. In addition to above there are $37,000
5 per cent W. & N. bonds. Five years’ operations were as follows:

Years.
1877-8...
1878-9...1879-80 .1880-81 .

1881-82...

Miles.
94
94
94
94
94

Passenger
Mileage.
5,703,761
6,168,871
6,784,960
7,222,999
7,467,524

-(V. 33, p. 580: Y. 36, p. 139.)

Freight
Mileage.
9,901,740
12,123,444
14,995,020
16,153,062
16,999,008

Gross
Earnings.
$473,240
473,081
553,592
588,770
640,162

Net
Earnings.
$168,351
165,495
167,033
155,196
165,174

i
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Albermarte d Chesapeake—Stock
Mortgage bonds

Chesapeake & Delaware—Stock
1st mortgage (originally $2,800,000)

Chesapeake d Ohio—Stock
Maryland loan, sinking fund
Guaranteed sterling loan
Bonds having next preference

Delaware -Division—Stock, (Conv.into L.C.AN.stck.)
1st mortgage (extended 20 years in 1878)

Delaware & Hudson—Stock
1st mortgage, registered

do do
Debenture loan of 1894, coup and reg
1st M., coup. & reg., on Penn. Div. ($10,000,000)

lehujh Coal d Navigation—Stock
Loan, oonv., coup., gold (assumed L. A W. Coal Co)
1st mortgage, registered
1st mortgage, registered, railroad
Mort. loan, g. ($2,810,000 assumed by other co’s.)
Consolidated mortgage loan
Greenwood 2d mortgage, reg. Extended, 1877..
Scrip

Harris—Stock, consolidated
Preferred stock.
New mortgage (for $1,000,000)
Boat loan
Preferred stock scrip dividend

Pennsylvania—Stock ,
General mortg., interest guar’d by Penn. RR

Schuylkill Navigation—Stock, common
Preferred stock
1st mortgage, extended
2d mortgage
Mortgage bonds, coup, (payable by P. & R.)
Improvement bonds
Boat and car loan
Boat and car loan

Susquehanna—Stock
Maryland loan, 2d mortgage
Susquehanna Canal, common bonds, 3d mort

do pref. bonds, 1st mort
do pref., 1st T. W. priority b’ds.
do bonds of 1872, 4th mort

Union—1st mortgage

Miles
of

Canal.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

$.... $1,500,000
.... 1879 1,000 500,000 7 J. A J. N. Y., Union Trust Co.
14 .... 50 2,078,038 .... J. A D. Philadelphia, Ofiice.
14 1856 Vario’s 1,993,750 6 J. A J. do do
181 .... 25 3,851,593 J. A J.

1

184 .... fiOO Ac. 2,000,000 6 Q- J. Balt., A. Brown A Sons
184 .... 500 Ac. 4,375,000 5 Q-J. London.
184 500 Ac. 1,699,500 6 J. A J. Balt.. A. Brown A Sons.
60 50 674,950 O F. A A. Pliila., 258 So. 3d st.
60 1858 1,000 800,000 6 J. A J. do do
148 . . 10O 20,000,000 1% Q-Mcli. N. Y., Bk. of Commerce.
148 1809 1,000 3.165.000 7 J. A J do do
148 1871 1,000 5,519,000 7 J. A J. do do
.... 1874 1,000 4,829,000 7 A. A O. New York, Ofiice.
.... 1877 1000Ac. 5,000,000 7 M. A S. do do
339 .... 50 12,151,950 2 Q-M. Philadelphia, Otlioe.
.... 1869 500 Ac. 771,000 6 g. M. A S. do do
.... 1864 Var. 5,381,840 6 Q-J. do do

.... 1867 Var. 2,000,000 6 Q-F. do do

.... 1867 500 Ac. 4,653,000 6 g- J. A D. do do

.... 1871 1,000 2,470,750 7 J. A D. do , do -

.... 1872 1,000 643,000 7 F. A A. do do
various. 243,451 6 M. A S. do do

103 .... 100 1,025,000 o F. A A. Leh. Val. RR. Co., Pliila
103 .... 100 1,175,000 5 F. A A. do do
103 1876 1,000 780,000 7 A. A O. do do
103 1865 various. 220,000 7 A. A O. do do
. 1869 various. 103,164 7 F. A A. do do

337 50 4,501,200 . .

337 1870 1,000 2,984,000 6 J. A J. Pliila., 233 So. 4th St..
M)o .... 50 840,200 50c. .... Philadelphia, Ofttco.
.... ... 50 3,210,450 $1 .... do do

.... 1,000 1,709,380 6 Q. -M. do do

1,000 3,990,390 6 . J. A J. do do
. 1,200,000 6 J. A J. do do

.... 1870 1,000 228,000 6 M. A N. do do

1863 1,000 756,650 6 M. A N. do do

1864 1,000 628,100 7 M. A N. do do

45 50 2,002,746 ....
....

, . .

.... 1839 1,000,000 6 J. A J. Phila. and Baltimore.

.... 1859 1,000 1,323,000 6 J. A J. do do
’44-’04 500 227,500 6 J. A J. do do
1841-4 500 97,810 6 J. A J do do

1872 1,000 250,000 7 J. A J. do * do
85 .... .... 3.000.001/ M. A N Philadelphia. Office.

pal,When Due.
Stocks—Last
Dividend.

July 1, 1909

July, i886
1870
1890
1885

Feb. 15, 1883
July 1. 1898
Mar. 10. 1863

.1884
1891
1694

Sept. 1. 1917
Dec. 13, 1882

1894
1884
1897
1897

June 1, 1911
1892

1883-’84
Feb., 1883
Feb , 1883
April 1, 1906
Oct., 1885
Feb., 1869

July, 1910
Aug. 15, 1881
Aug. 15, 1881
March, 1897
1882 to 1907

1895
May,1880
May, 1913
May, 1915

Jan., 1885
Jan. 1, 1918
Jan., 1894
Jan., 1894
Jan., 1902
Mav 1. 1

Albermarte d Chesapeake—Securities placed on New York Stock
Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va.
Chesapeake d Delaware.—Delaware City to Chesapeake City, Md.
Chesapeake d Ohio—In a suit against the company the Court (January.

1881) declined to appoint a Receiver, but ordered the company to report
at stated times its receipts and payments. The total liabilities, includ¬
ing above stock and bonds, are $13,662,971.
Delaware Division—Leased to Lehigh Coal A Navigation Co. at interest

on bonds and 4 per cent a year on stock. In 1882 $958,400 was con¬
verted into Lehigh Coal & Nav. stock, leaving $674,950 unconverted.
-(V. 36, p. 193.)
Delaware d Hudson—This company, which is among the largestminers

and carriers of coal, leases the Alb. A Susq. and Rensselaer & Saratoga
railroads. Also endorses bonds of N. Y. Si Canada RR. The income
aocount for 1882 showed net surplus receipts of $1,838,201, against
$2,102,464 in 1881. The annual report for 1882 was given in V. 36,
p. 193. Comparative statistics for four years:

INCOME ACCOUNT.
1879.

Receipts— $
Sales or coal 5,764,477
Canal tolls.
Miscellaneous profits
Coal on hand (Dec. 31)
Railroad earnings in Penn.
Profit on leased lines
Interest on investments..

41,025
91,408
535,264
595,663

1880.
$

7,210,524
42,810
93,516
727,283
561,948

1881.
$

9,328,763
58,400
243,537
345,075
805,914

Balance 630,643
'

Total 7,985,118
Disbursements— $

Coal on hand Jan. 1 673,651
Mining eoal 3,003,893
Coal transportation, Ac... 641,951
Canal freight and exps.... 1,764,195
luterest 1,234,449
Taxes and miscellaneous . 350,916
Loss on leased railroads... 316,059
Balance..

326,635 312,243 301,858

1882.
$

8,993,540
60,007
187,363
492,924
812,455
8,465

249.497

8,948,327 ll,083,o47 10,804,251
$

535,264
3,171,369
596,827

1.568,245
1,343,973
366,578
14,642

1,351,429

$
727,284

3,985,304
755.331

1,737,979
1,374,784
400,401

$
345,075

4,422,213
798,701

1,680,192
1,312,083
407,756

2,102,464 1,838.201
Total 7,985,118 8,948,327 11,0^3,547 10,804,^51

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1880.
$

6,339.210
6,414,759
8,846,316
2,713,957
746,791

1,022,938

3,597,074
300,000

3,597,074
300,000

727,283
608,894
613,181

4,294,706
69,410
962,130

3,785,656

1881.
$

6,339,210
6,456,258
9,027,804
2,729,311
690,397

1,022,938
1,074,808
3,597,074
300,000
16,146

200,773
345,075
400,015
615,514

1882.
$

6,339,210
6,581,070
9,044,17"
2,751,236
683,185

1,022,938
1,008,787
3,597,074
300,000
48,296
210,922
492,924
637.605
625,073

1879.
Assets— $

Canal, Ac 6,339,210
Railroad and equipment.. 6,220,669
Real estate 8,795,657
Mines and fixtures 2,699,590
Coal-yard, barges, Ac 720,487
Lack. A Susquehanna RR. 1,022,293
Albany & Susquehanna...
New York & Canada RR..
Cherry Val. & Sharon RR.
Meehan. A Ft. Edward RR
Schen. A Meehan. RR
Coal on hand Dec. 31 535,264
Advances to leased lines.. 368,773
Advances on coal royalties 605,326
Miscellaneous assets 4,480,701
Telegraph and Car Co 69,410
Supplies on hand ,878,000
Cash and bills receivable.. 3,140,116
Profit and less 1,208,726

Total assets .40,98X301 41,041,014 40,902,484 41,087,986
Liabilities $ ^ ^ ^

Stock..... ..20,000,000 20,000,000 20,000,000 20,000,000
Bonds ....19,837,000 19,837.000 18,843,000 18,763,000
Miscellaneous account*... 1,144,301 1,003,827 823,053 836,899
Profit and loss 200,786 1,236,431 1,488,087

Total liabilities 40,981,301 41,041,614 40,902,484 41,087,986
* These miscellaneous assets include the following: Jefferson RR.

bonds (85), $85,000; Albany Si Susquehanna consols (1.701), $1,701,000;
sundry bonds $64,538; 8,540 shares Albany Si Susquehanna, $854,000;
8,241 shares Rensselaer A Saratoga $8‘>4,100; sundry stocks, $129,791.
-(V. 34. p. 176, 262; Y. 35, p. 51; V. 36, p. 139, J 93, 426.)
Lehigh Coal d Navigation.—The Central Railroad of New Jersey
ssumes (in purchase of equipment) $2,310,000 of the gold loan due
1897 nod lenses the Lehigh A Susquehanna R-.ilron-.L Tim I.'•high A

2,985,349 *3,658,429
69,410 69,410

1,148,322 1,408,449
3,884,088 2,609,203

Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897,
and $771,000 (all) of the convertible gold loan due 1894. The Board
of Managers* report has the following statement of receipts and dis¬
bursements :

receipts. 1880. 1881. 1882.
Railroads and Nesquehoning Tunnel. $1,157,900 $1,429,168 $1,445,190
Lehigh Canal
Water Powers Lehigh Canal
Delaware Division Canal
Net profit on Lehigh Coal
Royalty on coal mined by lessees
Revenue from rents
Miscellaneous receipts

108,666 5.5,830 55,699
19,755 18,947 21.065
90,176 74,044 47,586
185,626 240,742 325,666

6,076 7,573 7,209
33.728 35,660 31,973
7,737 13,316 4,824

Total —

disbursements.
General and legal expenses
Rent and taxes Nesquehoning Val.RR
Rent ami taxes Delaware Div. Canal
Taxes chargeable to canals
Taxes chargeable to coal A coal lands
Taxes on capital stock
Taxes on landed property Si impr’ts.
Interest account

$1,609,676 $1,875,592 $1,939,212

$51,792
97,050
125,438
2.568)

42.983 f
22,725 f
12,876 J

932,231

$59,101
97,050
120,330

70.147

915,039

$92,892
97,050
102,356

74,648

942,973

$1,287,664 $1,261,668 $1,279,919
Surplus $322,011 $613,924 $659,293

The balance to credit of dividend fund Dec. 31, 1880, was $194,236 ;
Dec. 31, 1.881, was $471,445; Dec. 31,1882, was $535,457. '
The President’s report for 1862 said: “ During the year vn opportu¬

nity occurred of purchasing a coal property known as the Kentucky
Bank Lands, situated about five miles west of Tamaqua.” * * “ The
purchase covered 884 acres, which cost $222,089 60, about the amount
which our sinking fund receives in three and a half years from a charge
of ten cents per ton of coal mined. By the operation of this charge the
valuation of our eoal lands, which stood on our books Jan. 1, 1873, at
$5,874,196 27, being at the rate of $816 per acre for 7,201 acres, has
been reduced, so that, including the Kent and Mcl^an purchase in 1874
of 175 acres, and the Kentucky Bank Lands, and deducting 207 acres
as worked out, which is a full allowance for the lands exhausted by
mi ing in the last ten years,we had Jan. 1.1883, 8,053 acres of equally
valuable land charged at $5,816,058 22, or $/22 per acre.
“In ' rder to secure for the Lehigh A Susquehanna Railroad the coal

tonnage troin the Lehigh Luzerne Coal Company’s lands, which was
about to pass under the control of another railroad company, a loan of
$75,000 wasmade, secured by the transfer of eleven thousand shares of
stock, being 55 per cent of the total issue. The loan is for three years,
but the tonnage from these lands is perpetually bound by contract to
pass to market over our lines of railroad.” V * * “ During the past
year the extended debenture loan of $106,190 76, the convertible de¬
benture loan of $41,550, and the Greeuwood first mortgage loan of
$140,000, amounting in all to $287,740 76, were paid at maturity.
These payments, and the purchases and loans above recited, necessi¬
tated some increase of the floating deb , which, after deducting cash
assets, now amounts to about $1,000,000 ; against which this company
holds $740,000 of its consolidated 7 per cent bonds, $306,000 Delaware
Division Canal Company’s bonds, and 18,901 shares of its own stock.’*
-(V. 34, p. 229,604; V. 36, p. 219 )
Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999

years. The lessees assume bonds and scrip, and pay 10 per cent per
annum on pref. stock and 4 per cent on consol, stock.
Pennsylvania—Worked, in interest of Pennsylvania Railroad, which

giarantecs interest on bonds. An old mort. of $90,000 is due in 1887arniugsin ’82, $381,033; net, $127,292; interest, taxes, Ac., $205,987;
loss, 78,694 ; earnings in 1881, $370,405; net, $107,793 ; interest, Ac.,
$185,115.
Schuylkill Navigation.—Leased from June 1, 1870. to Philadelphia &

Reading for 999 years. Rental received in 1882, $357,085. In 1880 the
lessees defaulted on the rental and propositions made by the Receivers
of the Pliila. A Reading RR. to purchase coupons and dividends on cer¬
tain terms were carried out. In March, 1883. the proposal from Pliila.
A Reading to merge this company by giving one share of Phil. A R.
stock for two of 8. N. preferred and one share of 1*. A K. for four of 8. N.
common was rejected. (V. 34, p. 202 ; V. 36, p. 194. 332.)
Susquehanna. -Leased and operated by Philadelphia A Reading Rail

road for interest on bonds and half of net earnings Deo. 31. 1881, tha
floating debt was $249,070, including $227,660 accrued interest.

n 'V n A
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Date
of

Bonds

Size, or
par

Value.

Amount
outstanding.

INTEREST OR DIVIDENDS.

Rate per
Cent.

When •

Pay’blo
Where Payable, and by

Whom.

$100 $12,000,000 2 Q-M. N. Y,, Company’s Office.
100 14,000.000 2*2 Q—M. N. Y., West. Union Tel.
25 1,500,000 212 M. & S. NewT York, OtHce.

100 2,400,000 .... ....

100 18,000,000 3 J. & J. N. Y., Company’s Office.
300,000 2 ....

10 800,000 .... ....

, 50 4,720,815 - 10 8. .... Boston, OtHce.
1874 1,000 2,148,000 7 J. & D. do

100 717,875 . . ....

1873 £200 495,000 6 g. J. & J. London, Brown S. & Co.
1874 1,000

100
100

539,000
2,400,000
4.000,uOO
10,000,000
3,500,000

6 g.
7 scrip.

J. & J. Now Y'ork or London.

100
1880 1,000 6 g. F. & A. N.Y.,Office,47William St

\ 100 10,250,000
270,000

2 N.Y., Co.’s Office, 71 B’y
! 1864 1,000 7 » J. & J. do do
! 1872 1,000 752,000 6 J. & J. do do
1 100 500,000 6 A. Sc O. New York, Office.
1868 1,000 400,000 8 M. & N. N. Y\, at Ill. Cent. R. R.

3,000,090 3 J. & J. N. Y., West. Union Tel.
100 7,620.000 1 Q.-F.

J. & J.
Boston, Treas. Ofiiee.

1881 500 500,000 6 N. Y\, Mercantile Tr. Co.
100 10,000,000 .... ....

100 5,000,000 .... ....

1875 1,000 (?) .... J. & J. New York.
100 4,400,000 lifl ....

1,000 161,000 7 . .

100 5,000,000
100 1,200,009 ” 4 J. & J. N.Y., Company’s Office.
100 10,000.000 .... ....

1881 1,000 5,000,000 6 M. <fc N. New York, lRt Nat. Bk.
50 1,500,000 ,

...

6,000,000 .... m mmm » m m

.... 322.515 7 ....
3

—

DESCRIPTION.

explanation of column headings, &c., see notes on
first page of tables.

Adams Express—Stock t

Amer. Tel. <£ -Cable—Stock ($20,000,000) guar. 5 by West.U
American Coal (Maryland)—Stock
American District Telegraph,—Stock
American Express—Stock
Bankers' <£ Merchants’ Telegraph—Stock
Boston Land—Stock
Boston Water Power—Stoek
Mortgage bonds (for $2,800,000)

Canton Improvement—Slock
Sterling bonds (sinking fund one-fifth of land sales)
Mortgage bonds, gold, sixes (for $2,500,000)

Central New Jersey Land—Stock
Central <£• South American Teltgraph—Stock
Colorado Coal <£■ Iron—Stock
1st consol, mortgage, gold

Consolidation Coal of Maryland—Stock
*lst mortgage (convertible)
1st mortgage, consolidated, convertible

Cumberland Coaid Iron—Stock
Dunleith <£ Dubuque Bridge—Bonds, sinking fund
International Ocean Telegraph -Stock
Iowa RR. Land Co.—Stock
Iron Steamboat Company—Bonds
Mariposa Land d- Mining—Stock
Preferred stock
Mortgage bonds (for $500,000)

Maryland Coal—Stock
Bonds

Maryland Union Coal—Stock
Mexican Telegraph—Stock
Mutual Union Telegraph—Stock, guaranteed
1st mortgage bonds, gold

New York d Texas Land < Limited)—Stock
Land scrip receivable 75 per cent for lauds
'Debentures, registered

Bonds—Princi
pal,When Due.
Stocks—
Dividend.

Mar. 1, 1883
Mar. l, 1883
Sept. 10,1877
Jan. 2, 1883
Dec. 12, 1882

Nov. 12, 1872
June, 1884

Jan. 1, 1904
Jan. 1, 1904
Jan., 1875

Jan. 27, 1882
Jan., 1885
Jan. 1, 1897
Oct. 15, 1875
Nov., 1893
Jan. 1, 1883
May l, 1883
July 1, 1901

Jan. 1, 1886
Jan. 1, 1876
Nov. 1, 1906

Jan., 1883
(?)

May 1, 1911

1900

Adams Express.—No reports; no information.
American Telegraph d Cable Co.—Owns two cables between Sennon

Cove, England, and Dover Bay, Nova Scotia. The stock of $10,000,000
was partly paid up. and in April, 1882, a poolin ' arrangement was
made with the other cable companies for 38 years, by which this com¬
pany receives 22*2 per cent of combined revenues wnile both its cables
arc working aiuri21g per cent if only one is working. Then this com¬
pany’s cable was leased to Western Union for 50 years, with a guaranty
of 5 per cent per annum on the stock, increased to $14,000,000. There is
also a reserved stock of $0,000,000 in trust to be issued if a cable is laid
between Brazil and the United States. (V. 31, p. 518,002; V. 35 p.
3 / 3.)
American Coal.—There are mortgage bonds for $200,000. No annual

report has recently been published. The annual report for 1880 gave
the following information:
Total assets December 31, 1880—Lands and real estate at mines,

f1,542,305; real estate at Jersey City, $100,710; mine improvements,15,019; cash, $35,414; wharf improvement at Jersey City, $0,315;
personal property at mines, $31,219; personal property at wharves,
•$3,007 ; bills receivable, $10,323 ; accounts, $107,177; canal boats,
$17,000; value of coal on band, $21,712; oltieeTtirniture, $513; Chesa¬
peake 3c Ohio Canal bonds’,'$8,000; C. & P. Railroad stock, $1,000; G. C.
& C. Railroad-stock, $100,000; total, $2,009,377. Directors: James A.
Alexander, John P. Moore, Sidney Wintringham, Gardiner Llovd, Ben¬
jamin Williamson, Richard S. Grant, William J. Boothe, A. J. Akin.
David Stewart. Gardiner P. Lloyd, President; George Sherman, Secre¬
tary and Treasurer. (V. 32, p. 287.)
American District Telegraph.—No information lias been furnished by

this company. On Fob. 10 notice was. given of an increase in stock to
$3,000,000, the par or shares to be raised to $109. (V. 3 4, p. 203, 230,459,
573; V. 35, p. 455.)
Bankers’ d Merchants' Telegraph — Organized March 23, 1881, under

laws of New York State. Authorized capital. $1,000,000. Route from
New York City t% Washington, via Philadelphia. Net income reported
about $30,750. Wm. W. Maris, Pres’t, Philadelphia. (V. 35, p. 706 )
Boston Land.—The capital stock of 80,000 shares of the par value

of $10 each, or $800,000. Operations of Hie company and assets Jan
1, 1883, shown in the annual report in V. 36, p. 107. (V. 31, p. 175’V. 36, p. 107. ;
Boston Water Power.—The shares have strictly no par value. There

are 8 5,833 shares called “ proprietary” shares, or the number into whichtin1, property of the company is divided. The assets consist of lands on
and near “Back Bay,” in Boston,put in the company’s report at a valua¬
tion of $4,487,376. Annual report, with statement of financial condi¬
tion, &o. , in V. 31, p. 488. (V. 32, p. 182; V. 33, p. 23,99; V. 31, p. 4884
Canton Impi'orcmcnt.—The annual report for the year ending May 31,

1882, is in V. 3o, p. 130. A brief history of the company was in V. 30,
p. 117. The company owned the stock of the Union RK. Co. and guar¬anteed its bonds, but sold this stock ($600,009) to the Northern Central
Rli. in April, 1882. for $594,000. The Union RR. sinking fund of
$689,83 >-remains the property of Canton Co. (V. 33, p. 99 ; V. 3 4, p.
196, 520; V. 35, p. 1 .0.)
Central New Jersey Land Improvement.—The statement for two year

ending December 31.1881, showed total receipts in 1SS0 of $72,666
and in 1881 of $94,255. The balance sheet December 31, 1881, gave

$4,780; Bloomsbury, $26,345; Phillipsburg, $1,088 ; total, $2,116,935
Bonds and mortgages. $33,890; land contracts, $12,282.
Central d South Am. Telegraph.—Line from Vera Cruz, Mexico, to

Lima, Peru, with branches. 3,160 miles of cable and 300 miles of land
linos. Completed August, 1882. Connects at Lima with West Coast
Tel. Co. of America., and at Vera Cruz with Mexican Telegraph Co.Stock is $5,000,009, no bonds. J.unes A. Serymser, Prest., N. Y.
Colorado Coal d Iron.—This company, with headquarters at ColoradoSprings, Col., was a consolidation Dee. 13, 1879, of the Central Colorado

Improvement Co., the Colorado Coal & Steel Works, and the Southern
Colorado Coal & Iron Co. The company is controlled by Denver Sc RioGrande Railroad parties. Stock is non-assessable. Gross receipts in1881 were $1,551,940; net, $403,15 4, not including land saies. A
report was in the Chronicle, V. 34, p. 187 and Vol. 35, p. 486. Presi¬
dent, W. J. Palmer. (V. 34, p. 48 7 ; V. 35, p. 486.)
Consolidation Coal—The annual report for ’82 contained the following:The gross receipts from mines, railroads, rents, 1881. 18S2
&c., (incl’g value of st’ckof coal on hand) were. $2,417,794 $1,714,213Tot. expeu’s of every kind (excl. of int. & sink. Id., «
but inch steel rails Sc all extraordin’ry outlays) 1,982,458 1,637,601
Net receipts. $ 135.335 $76,612—Consolidated mortgage bonds are held to retire old bonds. This com¬

pany guarantees also 2d mortg. bonds of the Cumberland Sc Pennsyl¬
vania, and assumes $135,000 of the Union Mining Co.’s bonds. Thetotal bonded debt on lands and railroads is $2,522,500. (V. 31, p. 290.)
International Ocean Telegraph Co.—The Western Union Co. owns

$1,623,100 of above stock and operates the line by contract for 99
years from Jan. 1,1882, paying 6 per cent per year on stock.

Iowa Railroad Land.—The total land owned was 451.609 acres
March 31, 1880. (V. 35, p. 78.)
Iron Steamboat Co.—Property consists of seven iron steamboats

Bonds and stock listed in June, 1882. Stock, $2,000,000.
Mariposa Land d Mining.—An assessment of $5 per share was due

March, 9, 1882, and a 30 pci* cent stock dividend was made on stock
which paid the asseQsmcnt. (V. 34, p. 291.)
Maryland Union Coal—Stock placed on N. Y. Stock Exchange, April.

1880. See statement V. 30, p. 466. President, John White, New York:
Mexican Telegraph.—Cable Vera Cruz to Galveston. Has exclusive

right for50 years tor all foreign telegrams to Mexico, except other lines
through a neutral zone on the U. S. border 156 mile 3 wide, between the
Gulf and Pacific Ocean. Jas. A. Serymser, Prest., N. Y. (V. 30, p. 140.)
Mutual Union Te'egraph —Organized under New York State laws.

Stock was $600,000 and afternoon increased $10,000,000. In
1881 lines were extended to Western cities via Buttaio, Pittsburg, Louis¬
ville, Ac., A'C.. but in March, 1882, 51,000 shares of stock were pur¬
chased by Jay Gould and others in the Western Union interest, andafterwards 40,000 shares were transferred to Western Union Co. Liti
gation afterward ensued between Jay Gould and the Mutual Union
.but in Feb., 1883, a lease for 99 years was agreed to at 1*2 percent
yearly dividends on the stock and interest 011 the bonds. (V. 34. p. 205
231, 292, 336. 366. 601, 637; V. 35, p. 22, 189, 393, 516,515,576,
637, 658; V. 36, p. 30, 162, 197, 252, 358, 399.)
New York d- Texas Land—This company owns the lands granted to the

International and Houston Sc Great Northern railroads, about 5.000,000
acres, which were given in settlement to the holders of convertible and
second mortgage bonds. Each holder of a $1,000 second mortgage or
convertible bond and unpaid coupons, or purchasing committee certifi¬
cates, of the International and Houston & Great Northern railroad
receives $300 stock and $1,200 laud serin of this Company.
New Central Coal (Mil.).—The annual report for 1881 had the follow¬

ing statement of profits for 1881:
STATEMENT OF PROFITS POR 1831.

1881.
Dec. 31.—Balance to credit of coal account $1,189,717
Dee. 31.—Coal on hand, at cost $55,517
Less freight and taxes due 8,837 46.630

$1,236,347
Deduct amount paid for railroad and canal freights and
tolls, mining, ofiiee and shipping expenses, salaries and
interest $1,157,499

- »

Net earnings for the year $78,84^
—(V. 32, p. 312 ; V. 34, p. 314.)
New York d Straitsville Coal d Iron.—Has $300,000 bonds,

admitted to New York Board April, 1880.
Northwestern Telegraph.—This company owns 8,000 miles of wire and

is leased to Western Union for 90 years, with guaranteed dividends of
4 per cent at first, rising one-eighth per cent a year to 6 in 1897 and
afterward. The bond interest is guaranteed. (V. 33. p. 358.)
Oregon Improvement Co.—This compary owns $3,000,000 stock of

the Seattle Coal & Transp. Co.; $575,000 stock of the Columbia & Puget
Sound RR.; $1,069,000 stock of the Pacific Coast S. S. Co.; 170,000
acres of land, and other real estate. (V. 36, p. 2 >3.)
Pacific Mail Steamship.—In February, 1880 an agreement was

made between this company and the Paciflo Railroads, by which the
railroad company gave to the steamship company a monthly subsidy'
of $110,000. In November, 1881, it was terminated, an 1 in Feb., 1882,
the amount was made $95,000 per mouth, and six months’notice is
required to terminate the agreement. On April 30, 1882, the com¬
pany’s liabilities were $1,684,647, which included $1,293,207 loans due
to Panama RR. Co., and $113,320 unpaid bills in New York and San
Francisco. Report for 1881-82, in V. 34, p. 635.
Tne following is a statement of the earn ngs and expenses for the

years ending April 30,1880,1881 and 1882:
EARNINGS.

1879-80.
Atlantic Line $600,915
Panama Line 1,531,677

The stock

Victoria Line
Trans-Pacific Lino j

Australian Line
Austral’n&N. Zea’ld subsidies..
Cent. Am. &Mexican subsidies..
British Columbia subsidy
Hawaiian Government subsidy.
Interest and diva, on investm’ts.
Miscellaneous
Exchange

Total
Expenses

201,978
930,657
321,215
176,HI
118,366
38,000
6,500

12,464
29,094
2,605

1880-31.
$745,314
1,950, 707

80,387
973,472
3 >7,073
2 >3,550
99.116
4,222
3,000
12,897
18,22 5
4,050

1831-82.
$693,065
1,675,777

1,958,370
334,870
208,931
90,463

8,000
13,663
37,698
3,876

$3,969,882 $ 1,102.647
3,519,321 3,172,705

$4,124,713
3,223,036

$901,677Net earnings.: $450,061 $1,229,942 $901.6//
—(V. 32, p. 265, 575, 613; V. 33, p. 102, 256, 528, 561, 642; V. 34, P
178,625,635.)
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New Centrat Coal Stock —
Kew York <£• Slraiisville Coal <£ Iron—Stock
jVorihtccstcrn Telegraph—Stock
Bonds, interest guaranteed

Oregon Improvement Co.—Stock.
1st niort., gold, sinking fund

Pacific Mail Steamship—Stock
Pennsylvania Coal—Stock
Pullman Palace Cur—Stock
Bonds, 3d series
Bonds, 4th series -
Bonds, debenture
Bonds, sterling debenture, convertible till April, 1S81 ..

Quicksilver Mining—Common stock
Preferred 7 percent stock, not cumulative

Railroad Equipment Co.— Stock (for $1,500,000)
Coupon bonus. (See remarks below.)

St. Louis Bridge t£- Tunnel A’/l.—Bridge stock, common
ist preferred stock, guar
2d preferred stock, guar... :
1st mortgage, new, sinking fund ;
Tunnel P R. of St. Louis, stock, guar

Southern d Atlantic Telegraph—Guaranteed stock
Spring Mountain Coal—Stock, guar. 7 per ct. by L. V
Sterling Iron & Railway—Stock
Mortgage bonds, income, series “B”
Plain income bonds :

Bulro Tunnel—Stock
Mortgage bonds (for $2,000,000)

United States Express—Stock
United States Roiling Stock—Stock
Wells, Fargo <£• Company Express—Stock.:
Western Union Telegraph—stock
Real estate bonds, gold, sinking fund :
Bonds, coup or reg., eonv. till May, ’85, sink. I'd. 1 p. ct.
Sterling bonds, coupon (sinking fund 1 p.et.ner annum'

Date
of

Bonds

Size, «r
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rato per
Cent.

When
Payable

Where Payable, and by
Whom.

$100 $5,000,000 2 New York, Oltice.
100 1,500,000 1 M’nthly New York.

50 2,500,000 2 J. A j. N. Y.,West. Uu. Tel. Co.
1,180,000 7 g. J. A J. do do

100 5,000,000 3*2 ....

1830 1,000 4,9 16,000 6 g- J. A D. N.Y., Farmers’ L.AT.Co
• 100 20,000,000 3 ....

50 5,000,000 4 Q.-F. N. Y., Ill Broadway.
100 12,574,400 2 Q.-F. N. Y., Farm L. A T. Co.

1872 1,000 445,000 8 Q.-F. do do

1872 1,000 820,000 8 Q.-F. di do

1878 l'OOO 941,000 7 A. A 0. do do

1875 £100 49.500 7 g. A. A 0. Lond’u, J.S.MorganACo
100 5,708,700 40c. ....

100 4,291.3*0 $6 ....

100 900,000 2*2 Q.-F. N, Y., Clark, Post A M.
Var’s. 1,000 4,102,000 6 Quar’ly do do

100 2,500,000 • • • • ....

100 2,490,000 2*2 J. A- J. N. Y., Drexel, M. A Co.
100 3,000,000 1*2 J. A J. do do

1879 1,000 5,000,000 7 g. A. A 0. New York and Loudon.
1,250,000 3 J. A J. N. Y., Drexel, M. A Co.

25 ' 948,000 2 *2 A. A 0. N.Y., West. Union Tel.
50 1.500,000 3*2 J. A D. N. Y., Company’s Ottice.
50 2,300,000 . • • • ....

1880 500 Ac. 418,000 7 Feb. New Y'ork.

1876 1,000 495,575 6 ....

10 18,920,000 • • • • .... ........ - .

1879 600,000 ....
London.

100 7,000,000 1 Q.-F. New York, Otllce.
5,000,000 1 *4 M. A S. New York and London.

100 6,250,000 4 J. A J New York, Ofiiee.
100 80,000,000 . l3-i Q.-J. New YorK, Ofiiee.

1872 1,000 1,373,000 7 g. M. A N. N. Y., Union Trust Co.
1875 1,000 3,920,000

rr
i M. A N. N. Y., Treasurer’s Ofiiee

1875 £100Ac 941.382 6 C. M. A S. London, Morton, R.ACo

Bonds—Princi¬
pal,When Due.
Stocks—Last
Dividend..

Jan. 15, 1881
April, 1880
Jam 1, 1883
Jail. 1, 1904
Mar. 15, 1883
Dec. 1, 1910

. Sept., 1868
Feb. 1, 1883
May 1, 1883
Feb. 15, 1887
Aug. 15, 1892
Oct. 15, 1888
April 1. 1885
May, 1882
May, 1882
Feb., 1833
Various.

Jan. 1, 1883
July 1, 1884
April 1, 1928
Jan. 1, 1884
April, 1883

April 1, 1894
Oct. 1, 1896

Jan. 1. 1891
Feb. 15, 1883

CO
Jan. 15. 1883
April 16, 1883
May, 1902
May, 1900

March 1. 1900

Pennsylvania Coal—Liabilities at a minimum, and 12 p. c. (livs. paid.
Pullman Palace Car.—For extension of works stock was issued at

par to stockholders..ill 1881, and .$2,523,600 more was ottered to
stockholders of record on Feb. 18, 1882. making total stock as above
when all issued. Annual report V. 35, p. 319. The income account for
three years was as follows:
Reven uc—

Earnings (leased lines included)
Proportion of earnings other assoe’ns.
Patent royalties and matiuf. profits...
Profit and loss

Total revenue
Disbursements—

Operat’g expenses (leased lines inel’d)
Maintenance of upholstery, Ac.
Prop'll of expenses, Ac., other assoc'ns
Rental of leased lines.
Coupon interest on bonds
Dividends on capital stock—
Protit and loss

1879-80.
$

2,051.300
527,903
14,022
42,213

1830-81.
$

2,355,267
481,573
145,547
13,109

18 31-82.

2,815,986
582,231
339,321

2,635,468 2,995,496 3,737,538

636.777
139,134
179,136
264,000
1GS979
472,876

763,310
175,199
132,600
264,000
191,867
482,166

917,308
207,156
148,427
264.000
169,043
870,937
20,995

Total disbursements 1,860,902
Net result 774,566
Balance of account for rebuilding, Ac. 33,623

2,014,142 2,597,866
981,054 1,139,672

128,136

Balance of surplus for the year 740,943 981,054 1,011,536
Paid 1*2 per cent extra dividend Oct. 1, 1882.

-(V. 31, p. 20, 62, 115, 147 ; V. 35, p. 298, 319.)
Quicksilver Mining.—Bonds paid off July, 1879. The preferred stock

is entitled to 7 p. ct. per annum, not cumulative, and any surplus goes
to the common and preferred equally. (V. 32, p. 336; V. 33, p. 178.)
Railroad Equipment Co.—This company leases equipment to railroads

on the “Car Trust” plan, taking obligations of the railroad companies
running not over ten years at the utmost, which cover the principal and
interest of the special series of bonds issued by the Equipment Co.
running for similar periods. The title remains in the lessor till last
payment is made, and then vests in the purchasing railroad. In the
meantime the title is held intrust for bondholders and the bonds are
virtually a mortgage on the rolling stock, till paid off.
St. Louis Bridge <£- Tunnel Railroad —The railroad and tunnel were

Bold under the mongage of 1873, July 1,1878. Foreclosure under the
first and second mortgages on the bridge was made Dec. 20, 1878.
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo.
Pacific and Wabash St. Louis & Pacific for the term of their cor¬
porate charters. Of the stock $2,490,000 is 1st preferred, which
is guaranteed 5 per cent till January, 1885, and then 6 per cent;
$3,000,000 2d preferred, which is guaranteed 3 per cent per annum,
the first semi-annual payment being July 1, 1884; and $2,500,-
000 common. The common stock was held by the London Reorgani¬
zation Committee., and under the lease was transferred to Mercantile
Trust Company of N. Y. with power to vote thereon. The Tunnel Rail¬
road stock is guaranteed 6 per cent per annum. (V. 34, p. 86.)
Spring Mountain Coal Co.—This is guaranteed-7 per cent per year till

1885 by Lehigh Valley Railroad.
Sterling Iron <£ Railway.—The property of this company, in Rockland

and Orange Counties, N. Y., consists of 25,000 acres of land, with fur¬
naces, Ac., having a capacity of 15,000 tons of pig iron per year, and
8*2 miles of railroad, houses, Ac. The company endorses the $471,674
bonds of the Sterling Mountain RR. A. W. Humphreys, President. 42
Pine Street, N. Y.
Sut7'o Tunnel—Tunnel on Comstock Lode for facilitating mining oper¬

ations. (V. 30, p. 249; V. 34, p. 452; V. 36, p. 358.)
United Stales Express.—No reports.
United States Rolling Slock Co.—The assets, Deo. 31, 1881, amounted

to $1,058,470 in locomotives and cars, and total including shops, Ac.,
$5,635,496. The net income in 1881 was $329,771 over all charges.
Wells, Fargo <& Company Express.—An increase in capital to $6,250,-

000 was made in 1879.
Western Union Telegraph—On the practical consolidation with the

Atlantic A Pacific in 1878 the Western Union had. a monopoly of tele¬
graphing business in the United States. In 1879 the American Union
opposition line was started amder the auspices of Mr. Jay Gould. The
Western Union Co. dividetVup its surplus stock, making a scrip dividend
of 17 Der cent to stockholders of record June 20, 1879. On Jan. 19,
1881, was dated the grand consolidation, in which the Western Union
raised its stock to $80,000,000. givinsr par. or $15,000,000. for the stock
and bonds of the American Union; 60 per cent for old Atlantic & Pacific
stock was given in new Western Union; and a stock distribution of 38
per cent to Western Union shareholders. An injunction was obtained
against the stock distribution and litigation ensued, and after a de¬

cision at first m favor of the Western Union, the stock dividend was
afterward in November, 1842, declared illegal by the General Term
of the New York Superior Court; actions were subsequently begun to
restrain the payment of dividends, Ac. For the details of the litigation
see references to the Chronicle below.
In March, 1882. Jay Gould and associates obtained a majority of the

Mutual Uuitiii Telegraph stock of $10,0-4) 000, and so stopped its oppo
sition, but di.segreement followed until, in Feb., 1883, a lease was agreed
upon. The Western Union also leased the American Cable, with a guar¬
antee of 5 per cent per annum on its $10,00),00J stock, raised to
$14,000,000.
The last quarterly statement for the quarter ending Apr. 1, 1883 (part,

ly estimated), was as follows, compared wiili the same quarter in 1882 ;
Actual for 1882. Estimated for 1883.

Net revenues $1,006,458 $1,750,000
Deduct interest on bonds $100,7<>0 $106,500
Sinking funds 20,000— 126,709 20,bO'J— 126,500
Net income for quarter $1,479,758

Dividends, 1*2 in 1882 A1% in 1883.. J ,199,500
Surplus for quarter $280,258
Add surplus Jan. 1 1,035,273

$1,623,500
1,399,750

$223,750
3,3“3,8c5

$3,617,635Surplus March 31 $1,315,531
From the annual report published in the Chronicle, V. 35, p.

405, the following was given for the fiscal year ending June 30, 1882.
The revenues, expenses and profits were as follows:

1881-82.

Surplus at beginning of year $$127,258
Gross revenues of the years end’g June 30. 17,1 i4,165

Total income $17,241,423
Expenses (including leased line rentals and
taxes) 9,996,095
Net income - . $7,215,328

From which there was applied:
For dividends $4,798,473
For interest on bonds 427.091
For sinking fund appropriations 40,097

Total $5,265,662
Leaving $1,979,666
Const’n new lines & wires, teleg. stocks, Ac. 315,425
Balance... $1,664,241

1880-81
$103,255

14,060,806

$14,464,061

8.420,165

$6,043,896

$3,732,633
427,455
40,005

$4,200,094
$1,843,802
1,716,542

$12 7,260

In 1881-32 the amount ($315. J25) charged for new lines, Ac., was for
the first quarter only, hut in the previous year, 1880-81, the expenses
for new lines, Ac , were charged during thewhole year against net earn¬
ings, and amounted, as shown above, to $1,716,542; if the same amount
had been charged in 1881-82, the balance for the year as above given
would appear as $1,401,117 less, or $263,124.
This balance, together with the balances of previous years, is rep¬

resented in the profits and disbursements of the company, for sixteen
years, from the date of-the general consolidation—July 1, 1866. The
general exhibit of the company showed the nominal surplus to June 30,
1882, of $18 508,971, out of which the stock dividend was declared in
1«81 to the amount of $15,526,590, leaving a nominal balance of
$2,982,384.
The following statement shows the mileage of linesaud wires, number

of ollices, and trafiicof the company, for each year from June 30,1866,
to June 30, 1882 :

Miles of
Years. Line.1865-66 . 37,3801866-67.. 46,2701867-68.. 50,1831868-69.. 52,0991869-70.. 54,1091870-71.. 56,0321871-72.. 62,0331872-73.. 65,7571873-74.. 71,5851874-75.. 72,8331875-76.. 73,5321876-77.. 76,9551877-78.. 81,0021878-79.. 82,9871879-80.. 85,645
1880-81.-110,340
1881-82..131.060

Miles of No. of
Wire. Qfiiees.
75,686
85,291
97,594
104,584
112,191
121,15*1
137,190
154,472
175,735
179,496
183,832
194,323
206,202

2,250
2.565
3,219
3,607
3,972
4,606
5,237
5,740
6,188
6.565
7,072
7,500
8,014
8,534
9,077

211,566
233,534
327,171 10,737
374,368 12,063

—(V. 34, p. 292, 336, 366, 399,575, 688; V. 35
421.427, 546, 559, 699, 737, 764; V. 36, p.

J 358, 427.)

No. of Mes¬
sages Sent.

'

5,879,282
6,404,595.
7,934,933
9,157,646
10,616,077
12,444,499
14,456,832
16,329,256
17,153,710
18,729,567
21,158,941
23,918,894
25,070,106
29,215,509
32,500,000
38,842,247

Net
Receipts. Receipts.
$ $
6,568,925 2,624,919
7,004,560 2,641,710
7,316,918 2,748,801
7,138,737 2,227,965
7,637,448 2,532,661
8,457,095 2,790,232
9,333,018 2,757,962
9,262,653 2,506,910
9,564,574 3,229,157
10,034,933 3,399,509
9,812,352 3,140,127
9,861,355 3,551,542
10,960.640 4.800,440
12,782,81)4 5,833.937
14,393,543 5,908,279
17,114,165 7,118.070

, p. 189, 310, 339, 393,
82, 162, 197, 254, 313,

*
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lxiv BANK AND INSURANCE STOCKS. [Vol. XXXVI. 1

BANK STOCK LIST.
Companies. Capital.

Surplus Dividends.

Mkd. thus(')
are notNatl.

at latest
dates.tPar Amount. Period. 1881. 1882. Latest.

America*.. 100
$

3,000,000
$

1,663,600 J. & J. 7 S Jan.,’83. 4
May,’83. 3*2Am. Exch. . 100 5,000,000 1,471.200 M. & N. 7 7

Bowery .... 100 250,000 226,900 J. & J. 10 10 Jan.,’83. 5
Broadway .. 25 1,000,000 1,358,500 J. Sc J. 16 18 Jan..’83.10
Butch’s’ADr 25 300,000 209,700 J. & J. 7 8 Jan., ’83. 4
Central 100 2,000,000 489,200 J. & J. 8 10 Jan.,’83. 4
Chase 100 300,000 235,400 J. & J. 8 8 Jan,, ’83. 4
Chatham.... 25 450,000 225,800 J. & J. 6 9 Jan., *83. 5
Chemical... 100 300,000 3,758,600 Bi-m’ly. 100 100 Mav, ’83.15
Citizens’.... 25 600,000 211,500 J. & J. 7 7 Jan.,’83. 3^
City 100 1,000,000 1,817,500 J. & J. 15 10 May,’83.10
Commerce.. 100 5,000,000 3,096,100 J. & J. 8 8 Jan.,’83. 4
Continental. 100 1,000,000 245,900 J. & J. 7 9 Jan.,’83. 5
CornExcb.”. 100 1,000,000 986,600 F. & A. 10 lo Feb.,’83. 5
East Kiver .

11th Ward*.
25
25

250,000
100,000

90,100
35,000

J. & J.
J. & J.

7 7 Jan.,’83. 3^
Jan.,’83. 4

Fifth
Fifth Ave*..

100
100

150,000
100,000

126,700
363,600

J. & J. 6 6 Jan.,’83. 3

First 100 500,000 3,347,900 Q.-j. 40 40 Apr.,’83.10
Fourth 100 3,200,000 1,151,500 J. & J. 712 8 Jan.,’S3. 4
Fulton 30 600,000 343,100 M. & N. 7 7 Nov.,’82. 312
Gallatin ....
Garfield ....

50
50

1,000,000
200,000

920,000
22,500

A. & O.
J. & J.

8 10 Apr.,’83. 5

Germ’nAm.* 75 750,000 157,500 F. & A. 6 6 Feb.. ’83 3
Germ’n Ex.* 100 200,000 149,300 May. 8 8 May, ’82. 8
Germania*.. 100 200,000 149,600 M. & N. 6 7 Nov.,’82. 4
Greenwich*. 25 _ 200,000 44,200 M. & N. 6 6 Nov.,’82. 3
Hanover ... 100 1,000,000 486.800 J. & J. 7 7 Jail.. ’83. 3*2
Imp.& Trad. 100 1,500,000 2,460,100 J. & J. 14 14 Jan..’83. 7
Irving 50 500,000 167,000 J. & J. 3 8 Jan.,’83. 4
leather Mfr.
Lincoln ....

Madis’n Sq*

100
100
100

600,000
300,000
200,000

447,000
21,000
1,900

J. Sc J. 10 10 Jan.,’83. 5

Manhattan * 50 2,050,000 1,059,700 F. & A. 7 7*2 Feb.,’83. 4
Marine 100 400,000 148,400 J. & J. 8 8 Jan.,’83. 4
Market 100 500,000 344,100 J. & J. 8 9 Jan.,’83. 4
Mechanics’ . 25

9^
2,000,000
<?nn non

1,093,400
45,800
231,900

J. & J. 8 8 Jan.,’63. 4
Jail.,’83. 3
Jan.,’83. 3

Hlvvi-it vx 11.

Mercantile.. 100 1,000,000 J. & J. 3 6
Merchants’. 50 2,000,000 642,900 J. & J. 7 7 Jan.,’83. 3*2
Merch. Ex.. 50 1,000,000 161,000 J. & J. 6 6 Jan.,’83. 3
Metropolis *. 100 300,000 121,000 J. & J. 7 7 Jan.,’83. 3*2
Metropolit’u
Mt. Morris*.
Murr’y Hill*

100 3,000,000
100,000
100,000

1,411,700
13,100
112,300

J. & J. 10 10 Jan.,’83. 5

100 J. & J. 6 9 Jan.,’83. 6
Nassau* 100 500,000 59,700 M. & N. 6 7 Nov. ,’82. 4
New York .. too 2,000,000 894,200 J. & J. 8 8 Jan.,’83. 4
N. Y. County 100 200,000 45,600 J. & J. 8 8 Jan.,’83. 4
N. Y.N. Ex. 100 300,000 62,300 F. & A. 7 7 Feb.,’83. 3*2
Ninth 100 750,000 213,800 J. J. 7 7 Jail., ’83. 3*2
N. America- 70 700,000 206,300 J. & J. 6 6 Jan.,’83. 3
North Kiv’r* 30 240,000 7 5,900 J. & J. 7 7*2 Jan., ’83. 4
Oriental*. .. 25 300,OOU 2 43.600 J. & J. 8 10 Jan.,’83. 5
Pacific* .... 50 422,700 228,300 Q.-F. 10 10 Feb.,’83. 2*2
Park 100 2,000,000 1,209,000 J. & J. 8 8 Jim.,’S3. 4
People’s*. .. 25 200,000 110.100 J. A J. 7 IO Jan.,’83. 5
Phenix
Produce*.. .

Republic....

20
50

1,000,000
125,000

1.500,000

246,200
5,300

814,LOO

J. & J. 6 6 Jan., ’83. 3
July,’74. 3*2
Feb.,’83. 4100 F. Si A. 8 8

bt. Nicholas* lOu 500,000
50<',00(>
300,000

320,900
4,500
71,500

J. & J. 7 7 Jan.,’83. 3*2

Seventh W’d 100 J. & J. 6 3 Jan.,’82. 3
Second 100 300,000 132.400 J. & J. 15 20 Jan.,’83.10
Shoe& L’thr 100 500,000 194,500 J. & J. 8 8 Jan.,’83. 4
Sixth 100 200,000 46.300 J. & J. 6 6 Jan.,’83. 3
StateofN.Y* 100 800,000 448,000 M. & N. 7 7*2 May,’83. 4
Third ioo 1,000,000 326,400 J. A J. 7 7 Jan.,’83. 3*2
Tradesmen’s 40 1,000,000 275,800 J. Sc J. 8 7 Jan., *83. 3^
Union
U. States ...

50
100

1,200,000
500,000

769,900
129,400

M. & N. 10 10 May,’83. 5

Wall Street. 50 500,000 92,700 J. & J. 5*2 ...... Jan., ’83. 3
West Side*.. 100 200.000 119.100 J. & J. 10 Jan., ’81,10
t Figures are of date March 13, 1883, for .National banks and March

31,1882, for the State banks.

INSURANCE STOCK LIST.

Net
Capital. Surplus,

Jan. 1,
1883.*

Dividends.
Companies.

Par. Amount. 1880. 1881. 1882. Last Paid.

Americani... 50
$

400,000
$

563,647 10 10 8*2 Jan.,’83. 5
Amer. Exch. 100 200,000 68.004 10 10 10 Jan.,’83. 5
Bowery 25 300,000 376,372 10 20 20 a Jan.,’83. 6
Broadway... 25 200,000 331,654 16 16 14 Feb.,’83. 7
Brooklyn (J).
Citizens’ ... t

17 153,000 201,774 20 20 20 Jan.,’83. 7*2
20 300,000 429,610 20 10 10 Jan.,’83. 5 "

City 70 210,000
250,000

171,319 10 10 10 Feb.,’83. 5
Jan.,’83. 5Clinton ....... 100 128,145 10 10 10

Commercial. 50 200,000 60,379 10 10 10 Jan.,’83. 5
Continental t 100 1,000,000 1,557,865 13*77 14*35 14*70 Jail., ’83.7*35
Eagle 40 300,000 651,360 15 15 15 Apr.,’83. 7%
Empire City. 100 200,000 41,063 7 7 7 July,’82. 3*2
Exchange... 30 200,010 71,125 10 10 8*2 Feb.,’83. 3*2
Farragut.... 50 200,000 106,201 15 12 12 Jan.,’83. 6
Firemen’s ... 17 204,000 40,576 7 8*2 6 July,’82. 2*2
Firemen’s Tr. 10 150.000 29,797 10 10 10 Jaii.,’83. 5
FrauklinA E. 100 200,000 128,832 11 11 12 Jail.,’83. 0
German Am. 100 1,000,000 1,519,578 10 12 12 Jan., ’83. 6
Germania.. . 50 1,000,000 742,612 12 10 10 Jan.,’83. 5
Globe 50 200,000

200.000
110,072 10 10 10 Jan.,’83. 5

Jan.,'83. 7*aGreenwich .. . 25 311,144 30 30 30
Guardian.... 100 200,000 5,945 6*2 6 5*2 July,’82. 3
Hamilton .. . 15 150,000 104,436 12*2 12*2 10 Jan.,’83. 5
Hanover .... 50 1,000,000 715,654 10 10 10 Jan.,’83. 5
Home 100 3,000,000

500,000
1,774,061 10 10 10 Jan.,’83. 5

Howard 50 64,233 10 10 5 Jan.,’82. 5
Irving 100 200,000 225 7 10 none. July, ’81. 5

Sept.,’82. 5Jefferson . ..t 30 200,010 284,590 10 10 10
Kings Co.(J) 20 150,000 194,969 20 20 20 Jan.,’83.10
Knick’bock’r 40 210,000 86,524 none. none. none. Jan.,’83. 3
Lafayette (f) 50 150,000 58,653 10 10 10 Jan.,’83. 5
Long Isl.(J) .t 50 300,000 104,919 10 10 10 Jan.,’83. 5
Lorillard 25 300,000 14,241 8 none. 3 Jan.,’82. 3
Man.Ji Build. 100 200,000 151,270 12 12 7 Jan.,’83. 3
Mecb. &Trad 25 200,060 157,124 12 14 11 Jan., ’83. 5
Meeh’nics’ (J) 50 250,000 157,623 14 10 10 Jail.,’83. 5
Mercantile .. 50 200,000 7,246 10 8 7 July,’82. 3
Merchants’.. 50 200,000 129,693 10 10 5 Jan.,’82. 5
Montauk(*).. 50 200,000 70,060 10 10 10 Jan.,’83. 5
NassuuG)....
National....

50 200,000 155,593 14 14 14 Jan.,’83. 5
37*2 200,000 67,468 10 10 10 Jan.,’83. 5

N.Y. Eq’table 35 210,U00 334,534 10 10 8*2 Jan.,’83. 5
N.Y. Fire.... 100 200,000 51,729 10 10 10 Aug.,’82. 5
Niagara 50 500,000 539,236

96,091
13 14 14 Jan.,’83. 7

North River. 25 350,000 8 18 8 Apr.,’83. 4
Pacific 25 200,000

200,000
370,903
87,396
202,250

20 20 16 Jan.,’83. 7
Park 100 12 12 12 Jan.;’83. 5
Peter Cooper 20 150,000 18 20 16 Jan.,’83. 0
People’s 50 200,000 97,289 11 10 10 Jan.,’83. 5
Phenix(') 50 1,000,000 644,474 10 10 10 Jan.,’83. 5
Rutgers’ 25 200,000 155,750 20 ' 14 14 Feb.,’83. 5
Standard .. . 50 200,000 136,161 12*46 12*46 7 Jan.,’83. 3*2
Star 100 500,000 12,138 10 9 none. July,’81. 4.

Aug.,’80.Sterling..... 100 350,000 20,268 7 none. none.

Stuyvesant.. 25 200,000 140,218 10 10 10 Jan.,’83. 5
Unit’d States 25 250,000 231,117 10 10 10 Jan.,’83. 5
Westchester. 10 300,000 184,020 10 10 10 Feb.,’83. 5
W’msbg C.(t) 50 250,000 423,603 20 20 20 Jan.,’83.10

* Over all liabilities, including re-insurance, capital and scrip.
t Surplus includes scrip.
(♦) Brooklyn.

lOp* The following companies have been omitted from the above-
table, viz.: Importers’ & Traders’, Manhattan, and Tradesmen’s. Thes
companies have discontinued business and are now in liquidation.
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J. KENNEDY TOD. 0. H. NORTHCOTB.JOHN S. KENNEDY.

J. S. KENNEDY & CO.,
No. 63 WILLIAM STREET,

• •: ■ < ■ b a n k e r s,

ALEXANDER BARING., 1Member N. Y. Stock Exchange.

Issue commercial credits, also foreign and domestic travelers* letters of credit in pounds sterling and dollars, v'

OFFER IWE^TMEVr SECURITIES.
. Buy and sell bonds, stocks and securities in all American, Canadian, British and Dutch markets, on Commission.Collect dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange oni Melville, Evans & Co.; C. J. Hambro & Son, LONDON and on H. Oyens & Sons, AMSTERDAM.

Act as Agents for Banks, Bankers and Railroad Companies.

■

■

V*>!

THE NEW ENGLAND MORTGAGE SECURITY COMPANYP . OFFERS FOR. SALE 5 PER CENT BONDS, DUE JULY 1, 1902, $1,000 EACH,
Secured by First Mortgages or Improved Farms. V

GUARANTEED, PRINCIPAL AMD IMTERE^T, RY ITS CAPITAL STOCK. OF $1,000 000.
• ;

.
. '

, ' Interest Coupons Payable July 1 and January 1. ^ *
h 'i Bonds registered to order,or payable to bearer at option. These bonds nre commended to the attention of tlie most conservative investors, asthey are believed to be as perfect a security as can be obtained. A pamphlet with full information will be sent on application to the Co.’a office,Mo. 43 MILK STREET, BOSTOM.
/ Directors—Henry Saltonstall. E. Ellerfon Pratt, I. D. Farnsworth. Austin'Corbin, J. Baxter Upborn, Gilman 3. Moulton, Charles L. Flint., Vick-Pkksii>knt8—Thomas Wigglesworth, Elisha Atkins, Geo. C. Richardson, John Webster, Amos T. Frothingham.

CHARLES L. FLINT, President. -
J. F. F. BREWSTER, Treasurer. /

LEWIS H. TAYLOR, Jr. LINDLEY HAINES.

Bankers & Brokers,

140 SOUTH THIRD; STREET,

PHILADELPHIA,

received subject to check at
sight, and interest allowed on

; daily balances.

Stocks, Bonds, &c.9 l>oiig-h.t and
gsold on commission in Phila-

delphia and. otliei* cities.
; • •1 ' _ •••'' ' c ' ''-v- ' •;/ y. • ;.

Hy::
. . •. ■ ■■

.

.
. ■ • ■. : . . -

; PARTICULAR ATTENTION GIVEN TO

/ INFORMA TION REGARDING - IN- /
'$M- VESTMENT SECURITIES. '

\ ^ •' ‘ -.••> ’■ ‘r . . -1
. •• - ~

. ,i.

WM. FISHER & SONS,
Bankers,

AND DEALERS IN

Governments, Stocks,
AND

INVESTMENT SECURITIES,

No. 32 South Street,
_ OPP. SECOND ST.,

BALTIMORE, MD.

Have Western Union wires in therr offices, by means
of which immediate communication can be had with all* , * *

V >
r ,1"

' *

; ' ■ . ' ^ t ^ f \ • 5 ‘
tcommercial points, in the country. Especial attention

1 '

v / '»■ ur x . 1 ■_ - i,given to the purchase and sale of Virginia Conpols, Ten-;
forties, Deferred, and all issues of the State, and to all

'

\V ' ■_ •. ' T • V • ■ ' ■ ■-> ■ ^ v^\
classes^ of Southern State, City and Railway Securities.
Correspondence solicited. , . - ■ '

. / ‘ ?

-7« &
■ .'-'V

-

•A'

v /

v"v>w’’\f\ .’ox'.:>■ Vr„ 'A ;.v s-- * V.ry’ '-.o-vv;-. • V ' /:JDigitized for FRASER 
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JOHN' S. KENNEDY.

J.
J. KENNEDY TOD. O, II. NORTIICOTE.

, ALEXANDER BAKING,
iMt-niber N. Y. .Stock Exchange.

S. KENNEDY & CO.,
No. OH AVITY.IAM STUEET,

b a x 14 i: ii s.
Act as Agents for Banks, Bankers and Railroad CompaniesIssue commercial credits, also foreign and domestic travelers’ lefters of credit in pounds sterling and dollars.on-Mt i\v*>idii:\ r se:ri KB i ii>.
Buy and sail bonds, stocks and secuiities in all American,.Canadian, British and Dutc’i markets, on Commission.Collect'dividends, coupons and foreign and inland Drafts. Sdl Bills of Exchange<m

Melville, Evans & Co.; C. J. Hambro & Son, EONDDN am! on II. Oyens & l^ons, AMSTERDAM.

THE NEW ENGLAND MORTGAGE SECURITY COMPANY
OFFERS FOR SALK 5 HER CENT HONES, DUE JULY ], i:mj, $1,000 EACH,

Secured l>y I'Irwt Jlorfg igc* on Improved Panin.
CIJAKWTEEI), Pltl idlML AMI IXTI UIM , KY B Is ( lBITAE STOCK OP $1,000 000.

r.NTKKUST Co.Ul*()NS PAYVm.K JL'I.V 1 AND JaNCAKV 1.
Ronds re*. 1st (’red t o order or payaide to l»e.n rer at o j t ion. 11 icso 1 ioimIs :• r.* coin mended to tin* at ten t inn of t hn nest e,< uiservat 1 ve, in vest.ors, asthey are belieAtd to be as perfect a security us cam be obtained. A pamphlet with full information will Ik* sent on application to the Co.’s ollleo,\ O . I ll IB I b li ST II EBIT, H» O S T <t> A.
DIRECTORS- TTenry Saltonatall. E. Ellerton Pratt, I. i). Karnswmth. Austin Cor' in, J. Baxter iTphnin. Oilman s. ]\r)MVicE-l’KKSinKNTS—Thomas Wig^lcswortli, Elislia. Atkins, Geo. C. Uielnudsim, Joim We lister, Amos 1. Fmi linmliam.

Moulton, Charles L. Flint.

CHARLES E. FEINT. President.
J. E. F. JIKEWSUEK, Treasurer.

LEWIS II. TAYLOR, Jit. LINDLEY HAINES.

L. H. TAYLOR & CO.,

Bankers & Brokers,

140 SOUTH THIRD STREET,

PHILADELPHIA

WM. FISHER & SONS,
n A N K 13 It s,

AND DEALERS IN

Governments, Stocks,

AND

Deposits received subject to check at
sight, and interest allowed on

daily balances.

Stocks, Bonds, bought sxnd
sold on commission in l3liila-

delpliia, and oilier cities*.

PARTICULAR ATTENTION GIVEN TO

INFORMATION REGARDING IN¬

VESTMENT SECURITIES.

INVESTMENT SECURITIES,

No. 32 South Street,
0PP. SECOND ST.,

BALTIMORE, MD.

Have Western Union wires in their offices, by means

of which immediate communication can be had with ail

commercial points in the country. Especial attention

given to the purchase and sale of Virginia Consols, Ten-
forties, Deferred, and all issues of the State, and to all
classes of Southern State, City and Railway Securities.
Correspondence solicited.
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B A N K I N G H () U S E

OF

HENRY CLEWS & CO.,
York.

(Next Door to the New York Sloek Exchange.)

Grand Central Hotel IJuilding*, Opposite Uoncl

340 Broadway, Corner Leonard St

Deposits received subject to check on demand. Interest will be credited monthly on all daily balances, at the rate
of 4 per cent { er annum, and monthly statements rendered. Checks and drafts upon us will be paid in current funds oil
presentation at our counter or through the Clearing House by the Continental National Dank.

Coupons, Dividends, Interest, Notes and Drafts collected, with prompt remittance and without charge to dealers.
Stocks, Bonds, Giain, Cotton and Petroleum bought and sold, strictly on commission for cash', or carried as long as

required on maigiu. . .

Parties doing business with us can telegraph their orders and instructions at our expense.
Information promptly given in reference to all financial matters and relating to investments.
City, County and Bail road bans negotiated. Coupons and iuterest paid for corporations without charge; we are

also prepared to act as transfer agents.
Private telegraph key and blank check books can be had on application or by letter.
All business intrusted to our care will be attended to with promptness and fidelity and in the strictest confidence.

MEMBERS OF THE

NEW YORK STOCK EXCHANGE,

NEW YORK PRODUCE EXCHANGE,

NATIONAL PETROLEUM EXCHANGE,

THE CHICAGO BOARD OF TRADE.

PRIVATE TELEGRAPH TO CHICAGO.

e
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