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BANK RESERVES AND CIRCULATION.

The result we reached last week with regard to the profit
and loss on bank circulation, has been questioned in a
circular issued by one of our leading banking firms in two
particulars. We are told, in the first place, that the 3 per
cents will not be redeemed in four years, and that it would
be as wise an assumption to put the date at eight or ten
¢r twelve years within which the bonds will be redeemed,
& to put it at four years. In the second place, it is
claimed that the five per cent redemption fund. locked
up in the Treasury at Washington, being by law a part
of the reserve the bank is required to hold, can draw
no interest in any event, and therefore the lack of such
uiterest forms no part of the expense or loss chargeable
to circulation, and that we made therefore a second error
in admitting those fi gures into our calculation.

As to the first point criticised, it being so much a mat-
ter of opinion, we shall not refer to it hore further than to
sy, that every prudent bank manager will consider the
cvidence ~carefully and exercise his own judgment,
i i3 simply o weighing of probabilities, no result being
capable o demonstration. One cannot but remember,
Lowever, three or four stubborn facts :—(1) that it will
teke only about 112 millions a year, beginning with next
July, to wipe out of the debt statement every 2 per cent

bond in three years, instead of the four years allowed in
our statement ; (2) that the revenue laws as they stand
to-day will, in the estimation of the best judges, afford at
least 120 millions surplus next fiscal year for that purpose ;
(3) that whatever may be said of the disposition of the
next House on tax questions, it will certainly be inclined
to keep appropriations down, while the Senate will stand
on revenue matters substantially as during past years ;
(4) and finally, that in prospsrous timas tax raduction
always falls far short of reducing revenue ix the estimated
amount. Such facts as these, and others which will
readily occur to the reader, were what led us, when we
wrote, to think that our statement was very coaservative,
and we sec no reason to change the view we then held,

Tz other point made against us, however, involves not
only a question of practice, but also a principle of so
much importance that we are inclined to give more fully
the reasons which lad us to insert the item objected to.
Of course legally, this five per cent locked up in the
Treasury isa part of the bank’s reserve—a part of the
amount the law requires to be kept on hand in cash. But
what for to be kept 7 To provide against the sudden de-
mand of depositors! Can any one realize the Incongruity
without being struck with its grotesqueness ?  Iere i3 s
sum of money in Washington, which the note issuer can
never obtain in any emergency, which can never be used
to pay a depositor, which in a case of urgency is of no
more avail to him than the gold in the Bank of England,
yet since by a legal fiction it can be called a part of the
reserve against deposits, it is assumed that well-managed
banks wiil depend upon it as such.

We are not discussing the propriety of reserves. We
must assume that the views with regard to banking busi-
ness which experionce has pronounced sound, are a correct
guide for the profession now. Way back in 1858 the
Clearing House Association of New York City agreed
““to keep on hand at all times an amount of coin equivalent,
“to notless than 20 per cent of our net deposits of cvery
“kind.” That was a time too when the weekly clearings
were not much in excess of 100 millions, against now from
600 millions to over 1,000 millions, and when the super-
structure of credit, carried by the banks, bore a similar or
even a smaller relation to their present burden. Further-
more, it is satisfactory to know that the average bank
manager of to-day appreciates the situation, and always
intends to carry, and does carry, in ordinary times more
than the required reserve, exclusive of the redemption
fund, so that in moments of pressure Le can respond to
calls upon him without too severe a contraction of his loans.
Hence, though legally the redemption fund counts ss cash,
practically it is not cash and is not so treated; in other
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words, just so much more is kept idle because of the
unavailability of the amount locked up in Washington.
This is most clearly seen in the following table which
gives the amount of reserve required and the amount held
by the national banks (1) of New York City, (2) of the other
reserve cities, (3) of the States, &c., exclusive of reserve
cities, and (4) the totals for all bartks for a series of years.
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This statement proves that, outside of the reserve cities,
the banks always hold, exclusive of the redemption fund,
more than twice the legal requirement ; that in the re-
serve cities other than New York they average abouta
third more than necessary ; while in New Y ork—though
-excessive taxation added to the necessity the bank is under
of earning dividends, has forced a less conservative man
agement than formerly prevailed—yet even there, the state-
ment shows a considerable excess, the average holdings
since 1878 being 4 millions more than the required re-

serve plus the redemption fund. The further fact, that in
this city, which bears the strain of the whole system, the
cash, in times of extreme activity, falls below the legal
limit, does not affect the general truth or conclusion. A
reserve is kept to be used in an emergency, the law con-
templates its being overdrawn at such a moment, and the
fact that it is at times so overdrawn in no wise weakens
the statement, which the above figures prove, that the
redemption fund in Washington does not in practice
lessen the amount of reserve otherwise held by our banks.
‘That is to say, that fund, being locked up ia a Govern.
ment vault and not being available in an emergency, does
koep idle just so much more of the bank's asseis than
would be idle if it was restored to the possession of the
‘bank.

It will be well for the critical reader to study the above
table. We have given a line at the bottom of’ it, averag-
ing the holdings since 1878. According to it the reserve
cities other than New York have on the average held 17}
millions more than the required reserve plus the redemption
¢und, while the States, &c., exclusive of the reserve cities,
have averaged 63 millions more than the requirement
plus the redemption fund. "The truth is, this is a natural
result of their business necessities. The national banking
act makes it obligatory for the country banks to hold in
all 15 per cent of their deposits and for the reserve cities
0 hold 25 per cent, hutit allows three-fi{ths of the country
banks’ 15 per cent to bein any of the reserve cilics, and one-
half of the 25 per cent of the banks of the reserve cities, to be
in New York. Fractice has proved that no bank can conduct
its business without having a considerable balance to draw
upon in the hands cf its correspondents, and an examina-
tion of the returns of the individual banks shows that
during the most of the time the full three-fifths aliowed is
thus cmployed. When it is so employed (and a very con-

siderable portion of it always is) there remains only 6 per
cent (if the legal limit is not exceeded) in the vaults of
the countr); bank and 124 per cent with the reserve cities,
for home use; and that, too, without making any allowance
for the 5 per cent held in the reserve fund. Of course,
the banks have found that percentage wholly inadequate,
and hence it is that the country banks always report so
much more than 15 per cent and the reserve city banks
always report so much mors than 25 per cent, counting
the amount in their vaults and in the reserve agents’
hands. So we only come back to the point already stated,
that the 5 per cent redemption fund is an extra sum which
is always kept idle, and that the provision of the law that
permits it to be counted as a part of the reserve never has
in practice relieved the banks to any extent whatever from
carrying other reserve.

But this discussion has been sufficiently prolonged. Our

purpose has been served if we have made clear some of
our reasons for making the statements we did, and if we

have put bank officials on the inquiry with regard to the -

profitableness of their circulation.

THE FINANCIAL SITUATION

The changes in the situation during the week have
generally beenin a favorable direction. Rain has fallen
in considerable and perhaps in sufficient quantities over
the drier portions of California ; it is as yet too soon to
know whether this secures abundant crops in those sec-
tions, but most certainly great good has been done, and
the worst of the harm threatened has been averted. In the

West also the reports not only with regard to the winter

wheat, but also respecting preparations for spring sowing,
have been of a more encouraging character ;
cotton States, the decided fall in the Mississippi River
has removed a source of anxiety, and the weather pre-
vailing, except in some of the more northern sections, has
given good. opportunity for reasonable progress in farm
work. Altogether, therefore, the crop outlook, notwith-
standing the backward Spring, seems at the moment espe-
cially promising. :

This question of crops is for the time bemrr the con-
trolling influence in commercial circles. We greatly need
for business development a promising*summer and
abundant harvests this year. The country has not yet
recovered from the faiiure of 1881. Only now are the
Western farmers marketing last year's surplus, and if the
outlook continues assuring as the -spring advances, they
will continue in the same course, spending the results and
contributing largely towards keeping up an active summer
trade. Then with another bountiful crop year, furnishing
means to the producer, cheap food to the consumer, active
work for railroads - and large surpluses for export,
we should have the best of reasons for anticipating
prosperity everywhere. In the meantime the. situation,
though in commercial circles ‘fairly satisfactory, is still
kept somewhat unsettled by the daily news from the pro-
ducing sections, set afloat by speculators on both sides,
and therefore colored to meet their wishes. This must
continuc until the season has advanced far enough to
unmistakably tell its own story.

The returning ease in money, which our last report
indicated, has made further decided and rapid prog-
ress this week. This has been due not to any check in
the flow of currency to the interior, but tosmall additions
to the cash in bank on account of gold arrivals from
Eurepe, and to the disbursements by the Treasury.
Additional relief is now anticipated from the offer of the
Department to pay the bonds embraced in the 120th call
with interest to date of presentation, at the rate of five

while in the
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millicns per week, commencing next:'Wednesday. It is

believed that between four and five millions will be

presented the coming week, but as there is usually
a drain to the East about the first of April,
that movement is likely to have some counteracting effect
Perhaps, after April comes in, there will be a return of
funds fromm the West, though the return current is not
anticipated with any great confidence as long as the crop.
movement continues so free. Meanwhile,. this centre will
te dependent mainly upon the policy pursued by the Treas.
ury, to supply the call on our banks for customs and revel
nue payments to the Government, unless gold imports
should be speedily resumed, which does not at present
seem likely.

It becomes a matter of great importance therefore for
the officials at Washington to watch the inflow of rev-
enue and revise estimates, which latter, according to the
latest reports of the Pension Bureau, appear to be in a
wonderfully chaetic state. There can be no cause so in-
excusable for a disturbance of business, as an unnecessary
locking up of money in the Treasury, and on its face it
does seem blameworthy to have the available cash bal-
ance dancing between 111-and 140 millions. Besides, to
the ordinary view, there appears to be no reason for delay-
ing further bond calls. Judge Folger showed in his
annual report that he would have about 120 millions ap-
plicable to the payment of the public debt. The
calls from the 114th to the 120th with the 10 million
offer which matured February 28, are all that are
chargeable to this year's revenue. Those calls aggre-
gate only $104,693,200, and of the ten million offer,
but §5,998,950 were accepted ; so that the total thus far
paid and agreed to be paid out of this year’s income is
but $110,692,150.
from Washington include in the payments, the 113th call
which matured on July 1, 1882, of $11,137,050, but that
neithcr as a matter of fact nor of construction can in any
sense be said to have come out of this year’s revenue.

Thcse stitements show a balance of about 10 millions
still ayplicable to the payment of the public debt even on
the basis of Secretary Folger's estimates. But since that
report was prepared the Pension Bureau has reduced its
wants, and within a week it has been given out
that instead of 100 millions it can only use 70
millions up to -July 1Ist; thus (if this report is cor.
rect) 30 millions must be added to Secretary Folger’s
surplus, to be reduced, however, by whatever amount
the revenue is cut short before the first of J uly
through the changes by Congress in the interna.
revenue law. = Now in view of such facts and
reports as these and of the large available balance
the Treasury still has, even after anticipating all its April
demands for interest, it seems as. if something definite
as to future calls might be known and done. Then, too,
the relief that is to come through the prepayment of the
120th call could be decidedly advanced, if the securities
did not have to be sent to ‘Washington for redemption.
- This involves the delay of transmitting the bonds, of the
return of the proceeds, and of the slow work in making the
examinations which experience shows consumes altogether
about five or more days. Under the operation of the order
as 1t now stands, it is anticipated that the presentations for
Payment next week will not exceed five million dollars,
including two millions held by the State of New York
which it is said are to be forwarded at once. ,

The public looks to the Treasury just now a little more
eagerly than it did, because of the turn upward in the

foreign exchange market, and the prospect that eur foreign’

trade is not likely to warrant any further considerable

We are aware that some telegrams.

movement of gold this way until in the summer, when

exports will be stimulated by the new crops. The
decided advance in rates was due in part to our easier money
market, in part to the announcement that the proportion.
of reserve to liabilities of the Bank of England had been

reduced to 38} per cent, but mainly toa demand for sterling:
both from importers of goods and from bankers remitting.
in payment of securities sold here on European account,

at a time when the supply of commercial bills was short,

It is claimed that the small offerings have been due to.
holders of commercial sterling keeping it off the market

in hope of getting better prices. This view finds some.
confirmation in more liberal offerings yesterday at the

advance in rates, and a consequently easier exchange-
market. The future depends largely upon the movement.
of breadstuffs, and this in turn will doubtless be influenced

to a considerable extent by the condition of our winter

grain crop. If we should have seasonable weather, thus.
hastening the growth of the wheat plant and enabling the-
farmers to determine its probable yield based upon
acreage, the surplus grain now in the hands of the pro-
ducers would be marketed and prices would naturally de..
cline so that we could reasonably look for a liberal export

movement. If, on the contrary, the season should:
continue backward, thus retarding the development of the-
growing grain and preventing early plaating, the move-

ment of our cereals might be deferred, thereby limiting
the supply of commercial bills. In any event there does.
not seem much reason to anticipate for a time at least fur-

ther gold shipments, and the two consignments of £100,--
000 each on the Werra and the Donau, to the Bank of

British North America, will probably end gold importa-

tions for the present. So, as we said before, we must look

to the interior currency movement and to the Treasury
disbursements for any relief to our money market which

may be needed during future ‘weeks. The New York

Clearing House banks, according to reports collected by
us, have received from and shipped to the interior, gold

and legal tenders as follows the past week.

Week Ending March 31, 1883, [ Received by | Shipped by Vet Interior

| N.XY. Bunks. | N.Y. Banks. Movement.
CUITENCY oix 000 s s swwias swmiisisssss ‘ $1,134,000° ' $1,746.000 Lo0ss.$612,000-
GOL orsiaiT s srmes 3 saimmiios Smabiosmeaiin 18,000 822,000 Loss. 504,000
Total gold and legal tenders..... 81,152,060 $2,268,000 Loss.$1,116,000-

The above shows the actual changes in the bank hold
ings of gold and legal tenders caused by this movement to-
and from the interior. In addition to that movement our
City banks have gained $1,657,426 by the operations of
the Sub-Treasury, and $630,000 more by imports of gold
or payments ou account of same through the Assay
Office. Adding these items therefore to the above, we
have the following, which should indicate the net gain to
the New York Clearing-House banks of gold and legal
tenders for the week covered by the bank statement to be-
issued to-day.

Week Ending March 31, 1888, Into Banks. |Out of Banks| Net Change in
Bank Holdings.
Banks’ Interior Movement, as above| $1,152,000 $2,268,000 Lo0ss.$1,116,000
Sub-Treasury operations, net ..... . 1657428 | ... Galn. 1,657,426
Imp’ts of gold & Assay Office pay’ts! ~ 830,000 { @ ...... Galin. 630,000
$3,430,420 $2.268,000 Gain.$1,171,428. -

Total gold and legal tenders.....

The stock market has been more active this week. On
Monday, Central Pacific was the weak feature, the prob-
able reasons for which are suggested in part in another
column ; the speculators for a fall, took advantage of
the decline in this property and made more or less
vigorous demonstrations upon other leading stocks.
On Tuesday there was an unsettled market in the
morning, but a stronger tone in the afternoon;
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the list, and unless the fall in them is satisfactorily ex-

_cure suffizient rolling stcck to do the business offering.

West, Northwest and Southwest.

burg. The lines west of Pittsburg make an unfavorable
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and on. Wednesday there was more activity -in
the speculation than at any time for the last ten days.

ward, and then came an attack upon Oregon-Transconti-
nental, based upon a rumor that there will be a new issue
of stock. The fall in this, unfavorably affected the
Northern Pacifics and eventually disturbed the wkole list,
not only on that day but on I'riday as well.. These recur-
ring downward movements have made it very difficult for
the leaders to sustain their special properties; compelling
them to continue their purchases. The cliques have, doubt-
- less, largely increased their holdings during the last three
or four weeks, while money has been stringent, taking the
stocks thrown over both by exhausted holders and those
sold by the spsculators for a decline. It was anticipated
that with easier money and an iinprovement in the situa

tion, outside aid might be enlisted and a moderate distri-
bution be made. But now cenfidence to a certain extent
has been again unsettled by a decline in properties
whick have hitherto teen regarded as among the best on

plained, non-professional speculators may be inclined to
wait a little longer before risking their money.

The statement has been unofficially made this week that
the earnings of the truvk lines: of railroad are largely
above those of the same time last year, and it is claimed
by the Pennsylvania managers that it is difficult to pro,

The Pennsylvania exhibit of earnings for February has
just been issued, and it confirms to some “extent this
report. 1t will be remembered that in I'ebruary last year
the road was still suffering from the effects of the railroad
war, but as a partial offset thére was the favering influence
of a very mild winter, though this was accompanied
in some sections by heavy floods. This year there was
no war, but the voluine of traffic over the trunk lines was
diminished by reason of srows and floods, which immpeded:
transportation on many of the conrecting lines in the
Notwithstanding these
adverse influences there isa gain of $405,465 in gross
earnings and $257,073 in net earningse. In order that
comparisons may be made with 1881, 1880, and 1879, as
well as- with 1882, we give the following statement of
earnings and expenses for five years past.

Lines East of Piltsburg. ] 1883. 1882. 1881. 1880. 1879.
- February.
Gross earnings........ ........ $3,712,215,¥3,306,750|£3,095.014 1 $2,044,57642,538,080-
QOperating expenses.......... 2,375,521 2,227.120] '1,937,510] 1,712,894| 1,365,053

Net earnings .... «....... $1,336,894,$1,079,621 $1.158,IO—1 $1,432,182(81,172,0806
Jan. 1to March 1 —
Grossearnings................ $7,041,572:86,680,071%6,284,629%06,023,127 5,081,463

Operating expenses........... 4,833,820} 4,526,184| 8,019,6864| 3,420,647 2,8-8,946

............ $2.8()7.7-i’)_2 §2,153,5871¥2,364,085($2,598,480!§2,10:2,517

Net earnings

It will be seen from this that both February and the two
months ending with February, record an uninterrupted in-
crease in gross earnings from year to year, in keeping with
the continuous growth in the volume of business. But
the most gratilying feature in the statement is the gain in
net earnings. After 1884, though gross earnings
increaged, net steadily declined ; now in 1883 there is a
handsome improvement, bringing the totalsto larger figures
than ever before. Thig relates to the lines east of Pitts-

exhibit. January showed quite an increasa on last year,
but February shows a deficiency in meeting liabilities
(the only form in which we get fizures on these lihes) of
$164.776, or even larger than in 1882, when the compar.
son was with a curplus of $165,000 in 1881, - The defi-
ciency last year was easily explained by the rate war and

floods were hardly less severe (in the Ohio \«alley they
were, of course, more severe), and there was an inter.
ruption of traffic by snows in the Northwest, rates were
so n.uch better that a further loss is rather a surprise.

It would appear from the demand for sterling to cover
sales of securities that the movement between New York
and London has been this way during the week., The
following shows relative prices of leading bonds and stocks
in London and New York at the opening each day.

Mar. 26. Mar. 27. ’ Mar. 28 Mar. 2. ‘ Mar. 99,
; Lond'n| N.Y. !Lond'nl N.Y. Lomt'n! N.Y ’l ond'n| N v
. pricew * prlu’s ‘price.q.*}pricts. prices. *’prlcw ";r’ccs prm N
08450, g Lisses 1200 1190065 120 [110°060] 12 ()li}.}.Hx., 12034
U.8.843 3 10283 | 10314 | 102795 | 1051 { | 10806 | 1037 5 L3 06 | 106624
Trie. ... 2 8T14| 3ng| 3%er| 87 | 834 sig! avio| a7
2d con. o 00 &0 1 UBt{1 9890 ; 6741 9700 ' bh»}s g3 UU Uhig
(1. Cent. b 14405 | 14445 ¢ 14462 H’" 14574 | PO 1D T g
N.Y.C 5’ 12564 | 12514 Dly | 12634 | 196 1 ]dnL‘J REATE
Reuadine = :2-5"""."{ 02rg ! 2028+ 63 Ziﬂ‘UTII 5alg i ey ljir 93
Ont.\W'n S 2065 ‘ 278G | 2543 | 2016 25904 25 { i 2001 [ 23g
st. Paul. = 102127 9854 10174 r)sn,*) 103~:30! G 0981w
©xch'ge, I ;
cables, : 4-S1 1 E4Lg 465 ‘ 4°:5

*Lixpressed in their New York equivalent.
i Readiug on basis of $50, par value.

The Bank of England’ reports a loss of £302,000 bul.
lion for the week and a reduction of 2 9-16 in the propo:e
tion of reserve to liabilities. The Bank of ¥rance gained
1,650,000 francs gold and lost 9,525,000 francs silver, and

t Ex interest.

the Bank of Germany, since last report, shows a decrease

0f 2,461,000 marks. The following indicates the amount

of bulhon in the principal European banks mls Week and
at the corresponding date last year.

March 29, 1883, ! Alarel, 30, 1882,
 Gold. Silver. " Gold. Silver.
2 2 2 F:)

Bank of England........ 22.319,201|............ 24,082,964 ..., ...,
Bank of France....... ... 189,909,600(42.156,357!134,55-4,.128! 15 881,625
Bank of Germany....... 7.895,987\23,687,963 | 6.585.750]20,657,20
otal this week.......... 70,124,783(63,844,320,|¢ ..).‘).22 11" o ,‘){o,dls
Total previous week. __ .. 70.426,611.66.421.3741°605. 461 ,175(116,9%41. 633

The Assay Office paid out
S471,721 for foreign bullion through the Sub-Treasury
during the week, and the Assistant Treasurer rec
following from the Custom Iouse.

‘- .)n ‘)‘)4:

(‘v' .av.)‘.dc.)

for domestic

a ud

cived tho

the heavy floods that prevailed, but this year though the

Oonsisiing of—

’ _ —
pate Duties. Goid U. 8. Gold Silver Cer-

- Noles. Certif. tificales,
Mch23...| $351,935 41  $37,000] $60.000| ¥210,000] 46,000
“ 24| 333,959 12 16,0000 2¢.000| 216,000 46,000
“ 28 .| 437,351 14 38,000 17,000 832,000 50,000
“ 270 619151 14|  47,.00] 51,000 416,000  135.000
“ 23| 351,772 43 20.000/ 23.000| 281.00¢|. 32,000
« 29...| 496,226 80" 49,000 19,000/ 373,000 51,000
Total. $207,0001£196,00:11,555,000] 363,000

$2.625,729 07

SOUTHERN PACIFIC—CENTRAL PACIFIC.

In an article on the Southern Pacific combination pub-
lished in the early part of the year, we called attention to
thie great extent of that system, and incidentally alluded
to the large profits. that the Central Pacific appeared to
derive from its lease of the lines. We had the fizures of
earnings then for onlya part of the year—uine months,—
but now have obtaired those for the remaining thres
monthks, enabling one to see more clearly the importance
of this Southern Pacific lease.
especial interest at the present moment by reason of

the sudden activity this week of the hithertc Gormant

shares of the Central Pacific.

Tt is to be remembered that the term of this lt-ase 3 a

very short cne—for five years only, and that three you:s
have already expired. Of course, if the arrangement
were for a long period, it would be a matter of compara
tively litt'e moment whether the lines netted a present

The inquiry has an-
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profit or not, since the result, being embraced in the
returns of the Central Pacific, would continue to affect the
income of that company in the future as in the past ; but,
Leing a short lease, and having, moreover, as we shall
show, proved very profitable to the lessee, its expiration
znd non-renewal would deprive the Central of a source of
income which it has hitherto enjoyed.-

This consideration becomes ail the more important when
we also remember that the interests of the Southern
Pacific scem in no way to hinge upon a connection with

the Central.  In our article of last January we showed

that the Southern Pacific Company was virtually inde-
pendent, since its northern division extended into San
Francisco and the gap between that division and the
Scuthern could be closed by building only 100 miles of
road. Furthermore, a new. class of business is springing
up, which benefits only the Southern Pacific, and in
ﬁ.u'theri'ng which the Central is serviceable only sc

far as it supplies the track to take the place of the former

company’s incomplete line to San IFrancisco. This has
particular reference to an interchangs of commodities
hetween California and the South, and to the formation
of a through route to Europe via Galveston and New
Orleans, for grain and other articles raised and received
on the Pacific Coast—the through route involving also
g connection of points on the Atlantic secaboard with
ixﬁnts ‘on the California Coast (the latter being effected by
means of steamers running between the Gulf ports and
the Atlantic Coast), and cxtending even into Oregon by
recent arrangements, steamers having lately been put on
to ply between San Pedro in Southern California and jthe
Columbia River, _

Then as to through business by rail from points on and
cast of the Mississippi, where there was any choice at all
the Scuthern route would be preferred, because the haul
ever its lines is longer; whereas by using the more
northern route the benefit of a haul only as far as Ogden
is eecured (several hundred miles less), the tonnage at the
Jatter point passing to the Union Pacific. Besides, the
Atlantic & Pacific is nearing completion, and will afford
another through line with the Southern Pacific, some

bundred miles shorter than the present one—the St. Louis,

& San Francisco forming the eastern end of the route and
the Atchison Topeka & Santa e at present supplying the
ccnnecting link between the two,

These facts seem to support the conclusion that when
the present lease of the Southern Pacific lines runs out it
1ay not be renewed, and hence ‘it hecomes of interest to
krow what the Central Pacific cleared on the lease in the
last year. First, it should be sald, though, that there are
three scparate - Southern Pacific crganizations—the
Southern Pacific of California, the Southern Pacific of
Arizona; and the Southern Pacific of New Mexico. The
lines of the latter two are leased to the Central Pacific
entire, but in the case of the Southern Pacific of Cali-
fornia the Central Pacific works only the Southern
division, the Northern division being operated on its own

“account, and therefore not entering into our present

czlculations. It will be understood that all these lines are
loased to the Central Pacific for a certain rental, and that
where net earnings are more than sufficient to meet it, the
S1m- remaining constitutes the profit to that company.
The lease rental is a fixed sum per mile, but is not
uniform on all lines, being $3,000 per year on the Cali-
fornia section and only $1,620 per year on the Arizona
and New Mexico sections. Knowing the rental and

having obtained the gross carnings for the year 1882, we
arrive a4 an approximation of the result to the
Central Pacific.

may

Taking, first, the Southern Pacific of California, we find
that the gross earnings of the Southern Division in 1882
were $3,986,415. In 1881 the earnings were $3,183,121.
We have no means of telling what the expenses were in
1882, but in 1831 they amounted to $1,288,727, which,
deducted from the earnings for that year, left $1,894,394
as the net income above operating expenses, out of which
the Central Pacific paid $1,650,600 for rental, on a little
over 550 miles of road, leaving a net profit of
$243,794. This is according to a statement prepared
last July for the Southern Pacific people by the
Secretary of the Central Pacific, who took no pains
to conceal that there was a profit in this amount,
but on the contrary gave utterance to the opinion that
“this company expects to make a larger net profit this
“ year, under the lease, than it did in 1881.” The ratio
of expenses to earnings in 1881 was only about 40} per
cent. 'We have no reason to suppose that there was any
material change in the percentage in 1882, but to be on the
safe side we will assume that 45 per cent of earnings was
absorbed in operating the road in that year. This would
leave net earnings of say $2,200,000. The lease rental
paid out of this must have been larger than in 1881, Atthe
end of the year 83 miles of the Mojave extension (the line
to connect with the Atlantic & Pacific) were in operation,
which at $3,000 a mile would call for an increase of $249,-
000 in the rental; but probably not more than half this ad-
ditional mileage was operated all through the year, so
that on the remainder tha company could not have paid
a whole year’s rent. The sum of $200,000 would seem to
be a full allowance for this purpose, wnich added to the
$1,650,000 paid in 1881, would make the amount for
1882 $1,830,000. Deducting this from the $2,200,000 net
earnings, we should get a profit for the year of $350,000.

So much for the Southern Pacific of California. With
reference to the Southern Pacific of Avizona and New
Mexico, we regret that we have no past figures of expenses
to use as a guide. Inasmuch, however, as the California
road is operated for but little over 40 per cent, it may be
taken for granted that the percentage on the other roads
will not be above 50. On this basis the $2,799,136 carned
by the Soutkern Pacific of Arizona in 1882 would yield
a net revenue of $1,399,568, and the $734,797 earned by
the Southern- Pacific of New Mexico a net revenue of
$367,398. The lease rental is much smaller than in the
case of the California road, being, as stated above, only
$1,620 per mile. The Arizona line, which is 384 miles long,
would accordingly call for $622,080, and the New Mexico
line on its 167 miles $270,540. Taking these amounts
out of the net earnings would leave respectively a profit -

of $777,488 and $96,858 on the Arizona and New Mex-

ico divisions, and the account to the Central Pacific on
all the Southern Pacific lines leased would stand thus.

Sowthern Pacific of California—

Gross earnings, leased lines. ... ... R e $3,986,415
Operating expenses at, say, 45 per ecnt. ....... 1,'7&3.8.37
Net earnings. .o.o..oooooie i 12,192,528
Rentalpaid...........c. .. .. ..... cemeeeeenaana. - 1,830,000
Profit 1o Central PAoHIC. .cconvecimienmmensomenssmncnrssns $3142,000
Southern Pacific of Arizona—
Gross earnings. «oooucee et iie i, 2,799,136
Operating expenses, at 50 pereent............. 1,599,568
Netearning8..ooeeeeeeenono oo .. ~ vewss amn $1,399,568
Leaserental.........o.o.o.. ..... 575 5 S Tee. srerarwraigiars 622,080
Profit to Céntrnl PREIBG. v vowmswn st ssbon snn s onnwaibames 777,000
Southern Puacific of New Mexico—
Grossearnings. ............ ... ..o, §734,797
Operating expenses, 50 pereent...o.oo ... 367,300
Netearnings. ..o oo . $207,358
Rental. oo, 270,540
PHORY o500 c0m mmanmmponn s swums Sasisn s 55 osmmes semes s su 96,000
Total gain to Central Pacific............ooovooo oo, $1,215,000
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If these calculations are correct—and we see no reason
to doubt that they are—the Central Pacific derived a
profit on the Southern Pacific lease in 1882 of over
$1,200,000. That, therefore, measures the loss of income
(on the basis of the 1882 results) that the company would
sustain after January 1, 1885, if the Southern Pacific lines
should be operated on their own account. The lossin
gross earnings would be the sum of the earnings on the
different divisions—$3,986,415 in California, $2,799,136
in Arizona, and $734,797 in New Mexico, or $7,520,348
:altogether. '

BRITISH INDIA—NATIVE JUDGES.

Lord Ripon’s proposition to place DBritish subjects in
India under native jurisdiction in grave criminal cases, is
2 bold one, and has created quite a little stir in England.
The British empire in India is " justly regarded with pride
by all loyal subjects of the Queen, and her adnrinistration
of its affairs has certainly been attended with a great meas-
ure of success. It might not be difficult to show where
England has made mistakes or where she has done wrong
in India; but this, after all, would only be to show that
the human instrumentality at its best is not perfect. Still
there are few who can refuse to admit that British rule in
India has been a blessing to many millions of Asiatics, and
that her continued hold on Hindostan is not only cesir-
able in the interests of the Indian people themselves, but
necessary to the peace and welfare of the world at large.

It would be wrong, nevertheless, to shut out from our
minds the thought that Great Britain holds India as a
kind of trust. India can never become a homogeneous
part of the British empire. So long as it is held it must
be held as a dependency. It is reasonable to suppose,
however, that some time in the future, be it near or
remote, the Indian people can resume their political
rights and enter upon the work of governing themselves,
To prepare them for such a state of things is manifestly
one of the duties which devolve upon the British Govern-
ment and people. If Irdia is not advancing in fitness for
some such result, the British Government would hardly
be entitled to praise. But we know that India has made
great progress under British rule, and that the natives, by
education and by self-restraint, are becoming fitted to
take a share in the great work of. governing
and we know that the British
(Gtovernment is disposed to trust them, and to give
them municipal and other privileges. The great difficulty,
however, is to know just how far to go—how much to
grant. With the recollection of the terrible uprising of

" the native population in 1857, the Anglo-Indian Govern-

ment have need to move with cautious steps, and to see
that in extending the liberties of the natives, and so
‘increasing their influence, they are not letting slip from
their own hands the reins of power. )

It-has been the custom of Governors-General to signal.
ize their tenure of office by some important annexation, or
by some measures of reform. The Marquis of Ripon is
no exception to the rule, as the proposed change in the
criminal code proves. He has not had the advantages
enjoyed by his predecessor, Lord Lytton, of associating
his name with demonstrations of power or grand
public and imposing ceremonies. But he has found
what he thinks is an opportunity for work congenial to
his taste. The time, he believes, has come when
the  native Indian may be trusted with some official
responsibility. Local self-government, no matter in how
qualified- a form, will mark a great change in the adminis-
tration of affairs in India; and on some such reform Lord

" Ripon hasset his heart. A few steps in thisdirection have

a<or.stlouisfed.org/

—
—

already been taken, with what success of course it is too
soon to have any positive knowledge. The Europeans
resident in India are naturally distrustful of all such
measures. Lord Ripon, however, seems to have perfect
faith in his own judgment. The proposal to place British

subjects under native jurisdiction in criminal cases, and in -
circumstances - where the ordinary guarantees for the

rightful administration of justice do not and cannot exist,
certainly evinces great confidence in the natives. The
rule at present in force is a compromise. The old rule,
prior to the criminal procedure code of 1872, which was
only a rearranged and amended form of the code of 1861,
was that British subjects, wherever resident, could be tried
only by jury in a Presidency town, and before the High
Courts. For some years past, it appears, there has been
one native on the roll of Calcutta police magistrates, and
exercising as such the same jurisdiction as his Huropean
colleagues over British subjects as well as over natives,
Lord Ripon calls this an anomaly, and asks why there
should be a native ‘magistrate in one .place -and not
in another ? He proposes that this anomaly shall cease to
exist, and that competent native magistrates shall be scat-
tered liberally over India. ‘

It is not at all improbable that Liord Ripon’s plan will
work satisfactorily enough. It may turn out to be a wise
and timely change. In the meantime, however, it is to be
regarded as an experiment only; and the experiment, it
must be admitted, is somewhat hazardous. It does not
please the British residents. It is denounced as dangerous,
and fitted to discourage the employment of English
capital; as a breach of the agreement made in
1872 ;- as an unstatesmanlike movement ; as a tinker-
ing measure, and as a violation of the fundamental
principle laid down by Sir. James Stephen in 1872;
and it is declared that it will have the effect of embit-
tering race antipathies instead of sweeping them
away. The London Zimes, stirred up into some-
thing like indignation, speaks of Lord Ripon as the
greatest anomaly in the situation, and advises him to pack
up his ‘trunks and quit. And Sir James Stephen
in a long letter to the Zimes criticises the action
of the Governor-General unsparingly, and sees ‘in
«the proposed change about criminal procedure a
«symptom, all the more formidable because in itself it is
«glight and utterly needless, of a determination to try to
« govern India upon principles inconsistent with the foun-
«dations on which British power rests.”
geen whether in the face of such opposition the proposed
change will be carried out.

Monetaxnz@ommercial English Fews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES. ‘

EXOHANGE ON LONDON.

EXOHANGE AT LONDON—M'ch 17.!

on— Time. Rate. Lﬂéﬁﬁf Time. Rale.
Amsterdam .| 3 mos.|12°'413 @125 Mch. 17| 8hort. 1208
Amstercam .| Short. |12°1 @122 —
Antwerp....| 3 mos. |25°i7@255212 Mch. 17| Short. 2526
Hamburg ... “ 2063 @20°66 |/Mch. 17 s 2048
Berlin....... s 2063 ‘@20'66 ||Mch. 17 o 20°48
Frankfort... @ 1 Geesss Mch, 17 s 20148
8t. Petersh’g “ . 231 @2338 sie wesoss
Paris ... ....| Short. [25:2210@25°2712!|Mch. 17| Short. 25251y
Paris ........ 3 mos. | 25422225471 — T R
Vienna......| ¢ 1210 @12:121 T
Madrid...... 6 461 @46 e P I
Bilbao ...... ¢ 464 @16 Y
Genoa......- i 25:5719@25°621g{{Mch. 17| Short . 2530
Lisbon ...... ; ¥ 5178 @3113)¢ P cane || sewees
Alexandria..| ... | eeeeen e S
New YorkK...| -.-. | = _ceec-- Mch. 17{60 d’ys 4:8012
Bombpay .. ..[60days 1s. 931d. Mch. 16|tel.trsf. 18. 71949d.
Calcutta .. . & 1s. 9%d. Mch. 16{tel.traf. 18. 791d.
Hong Kong..| .... | --.-e.
8hanghai.ee.| ... | eeeee i

It remains to be
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{From our own correspondent.]
Loxpor, S8atarday, March 17, 1883.

As far as the Bank of KEngland is concerned, no important
movements in gold have taken place during the week ; but the
New York exchange being low, there are still apprehensions
that the demand will before long revive. Some gold has been
gent from Paris direct to New York. The directors of the Bank
of England have not considered it necessary to alter their
minimum rate of discount, the quotation being still 3 per cent;
but in the open market there has been a fair degree of firm-
ness, and the rate for three months’ bills is 2%4 to 2% per cent.
There has been no increase in the supply of mercantile paper,
‘por is any improvement in this respect probable. The com-
mercial inquiry for money is in fact of a very mediocre character,
and were it not for this fact the exports of gold to America
would have had more marked results. With so much capital

. unemployed in London and Paris, and with money stringent in

-New York, it is scarcely to be expected that the opportunity will
not be taken of procuring additional profit when such a course

is possible with safety. The connection of the New York with

the leading European commercial centers is now so intimate
that America must always exercise considerable influence upon
the money markets of the Old World. The movements will no
doubt, owing to the vast speculation which i3 carried on
between the various bourses, be frequently spasmodic, though
severe ; but the operations are more or less profitable, though
they create some disturbance and anxiety in commercial circles.
The position of the Bank of England is at present sufficiently
strong to bear some strain upon its resources ; but there is no
reason for believing that any important or protracted demand
for gold is likely to arise. The probability still seems to be that
the money market will remain easy until the autumnal demand
gets in, the nature and extent of which are necessarily matters
of great uncertainty.

The note circulation of the Bank of England now amounts to
£24,569,155, being a decrease for the week of £312,760. The
supply of bullion has fallen off te the extent of £260,389, the
total being £22,688,201, against £23,171,738 last year. Accord-
ing to the daily returns, the Bank had lost a sum of £367,000,
but £107,000 in coin has been received from provincial circula-
tion, and the deficiency iy therefore less important than other-
wise would have been the case. The result is that there is not
only no reduction in the total reserve, but a small increase of
about £52,000. The total under that head is now £13,869,046,
against £14,330,243 last year; the proportion to the liabilities
of the establishment being 421§ per cent, against 42 per cent
last year. '

A Stock Exchange settlement has produced some additional
firmness in the money market during the week, and the pay-
‘ments in full on account of the Victoria Government loan have
had a like effect. The tone of the market is decidedly steady,

The following are the quotations for money and the interest
allowed by the discount houses to-day and same date of the
previous five weeks :

Interest Allowed for
Open Market Rates. Deposits by 4
o

London. | & Bank Bills. } Trade Bills. Joint ‘_Di.vc’nt_Huum-

2 s ’
S | Three | Four l Six ‘ Fowr | Siz | Stock | 44 174914
<4 Months, Months | Months | Months | Months Banks.| (i, Days.
Feb. 9 ...... 4 |3%@3%6 816@8%6 316@3% @4 |3nadry| S 8 | sy
* W e OB @ =38 @ —3%@ —3k@lY Bsede | 2 | 2y 234
YR 8%3 @ —3 @ —I8 @ — 3 @3ig @4 P2 2l 234
Mar. 2., 3 @ — RI@ — 23w — 24@3Y 8 @3l 2 2 24
R |8 |27ga3 R34@3 [2%@3 3 @3y 3gasy 2 2 214
1608 2ue — U@ — 2@ —814@Ss 3@l 2 2 214

Annexed is a statement showing the present position of
the Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second quality,

, and the Bankers’ Clearing House return, compared with the

three previous years:

1883. 1882. 1881. 1880.

Circulati ! 'y 5 5 1
PuLl; ation......_._... 24,569,155 24,591,495 25,157,293 26,289,185
Otlh 1c depos;ts. ...... 9,874,288 9,795,537 11,895,713 11,473,27:
G er del,)omts ...... - 22,824,440 23,730,972 26,093,196 26,833.564
Oovemm t securities. 13,397,000 13,296,309 15,862,908 16,606,899

th,er securities ...... 23,952,387 24,491,677 22,901 467 22,685,017

8've of notes & coin. 13,869,046 14,330,243 17,732,894 17,681,336

Coin and bullion in
Pboth departments.. 22,688,201 23,171,738 27,890,189 28,970,521

roportion ot reserve .

to liabilities ........ 42°16 428 4633 457

ﬂllllk Il'ate ............ 3p.ec. 4p. c. 3p.c. 3p.c
o 8ols........ ceseens 1021g 1011g 1001ed. . 9%1g
e wheat, av. price. 428. 6d 44s. 94d. 423, 3d. 418. 8d
No Upland cotton. .. 59;ad. 616,4d. 6G316d. Tlad.

0. 40 Mule twist. . . 10784, 10%d.  1s. 0lsd,

: 93d. 8
Clear’gz-houge return.107,871,000 96,307,000 138,430,000 127,140,000

The Bank rates of discount and open market rates at the-
chief Continental cities now and for the previous three weeks
are as follows :

March 15. March 8. March 1. February 22.
Rates of -
Interest at Bank | Open |.Bank | Open | Bank | Open | Bank | Open
Rate. |Market | Rate. |Market| Rate. |Market | Rate. {Market
PAXIB i icuveiinnsas 3 T2 8 26 . 3 23 3 83¢
Berlin............ 4 284 4 234 4 25¢ 4 24
Frankfort........| — 2% — 284 —_ 284 - 234
Hamburg........ — 284 — 284 - 254 - 25¢
Amsterdam......| 5 434 5%¢ 5 B¢ 5 bi¢ ]
Brussels.......... 8% 3 346 3 8¢ 3 8¢ 3
Madrid .......... 46 414 46 4% 44 434 436 4
Vienna........... 4 35¢ 4 334 4 85¢ 4 g
St. Petersburg.. 6 534 [ 634 (i} 53¢ 6 (4]

With reference to the gold and silver markets, Messrs.
Pixley & Abell, under date of March 15, report as follows :

Gold.—There has been no further demand for Americs, and the small
orders for bars have been filled by the stock in hand. Sovereigns to the
value of £50,000 have been withdrawn from the Bank for Cyprus, and
£23,000 from Australia have been sent in. The arrivals comprise
£23,980 fromn Australia and £3,700 from the West Indies. The Assam.
has taken £5,000 to Bombay. s

Silver.—-8ome amounts of silver have been placed during the week at.
aslight improvement in price, & few small orders having come to hand
for immediate shipment to the East; therate obtained was 513,¢d. per oz.
‘I he market is not very active to-day, the arrival of the Pacific anc West
India steamers being awaited. The John Elder brought £11,009 Englisk
currency from Australia, the Werra breught £30,000 from New York,
the Don brought £18.0C0 from West Indics—total, £39,000. The
Assam has taken £57,000 and the Carthage £23,000 to India.

Mexican Dollars.—A rise of 1y4d. was paid in order to secure some
dollars for the Peninsular and Oriental steamer leaving to-day. There
are cons‘derable amounts expected to arrive by the French steamer due
to-day, and by the West India mail boat, due on the 29th. The market
is, therefore, now quiet, awaiting the receipt of the consignments by
theso vessels. The Peninsular and Oriental steamer has taken £78,468
to China and the Straits.

Exchange.—There was no change in the minimnm rate announced
yesterday at the Bank of England. The allotments were: On Caleutta,
19,57,000 rs;. Bombay, 3,043,000 rs; average rate, 18. 7°562d. Tenders
on both Presidencies at 18. 79;gd receive about 87 per cent. 1,00,000 rs:
of transfers on Bombay were sold at 1s. 711;gd. 50 lakhs are offered
for next week.

The quotations for bullion are reported as below : '

s e T

Price of Gold. Priceof Silver.

Mar. 15.| Mar. 8.

d. 8. d. d. d.
1)87%

Mar. 15.| Mar. 8.

&

Bar gold, fine....oz.! 77 9 9. Bar sllver, fine..oz.| 51 3-16

Bar gold, retin’le.oz.! 77 10l | 77 10%¢ Barsilver, contain-

Span: doubloons.oz. | 73 104 | 73 1014 ing 5 grs. gold.oz.| 51 9-16 | 51i¢
S.Am.doubloom;.oz.I 73 8% | 78 8l Mexican dols...oz | 49 13-168| 4934
U.S. gold coin...oz.: 76 7 78 7 || Chilian dollars..oz.) ........ | ........

The Treasury balance at the Bank of England is now £9,874,-
288, showing an increase for the week of £456,318--a small
amount, considering that the rate of income tax is higher than-
it was at this period last year. At this period last year the
total was about the same, but in 1881 it was £11,900,000. The
expenditure of the country continues very heavy, and attention
was called in Parliament this week to the annual and chronie
increase. The Navy estimates for the new financial year
amount to £10,757,000 as compared with £19,483,900 expended:
last year, while those for the Army amount to £17,000,000, or
an increase of £148,000 over the previous year. Since the first
of April last the expenditure of the country has been: .
£82,050,236, against £80,212,116, while the receipts have been.
£82,270,221, against $80,474,762. Advances, under various acts,,
have, however, been repaid into the Exchequer to the ex-
tent of £2,036,447, against £1,851,915—sums which are not
included 1n the above totals. The property and income tax
have, up to March 10, brought in a sum of £10,015,000, against
£8,933,000 in the same period of the previous financial year.
The estimate of Mr. Gladstone was £11,662,000, so that under
those taxes about £1,650,000 has to be collected in three weeks.
to verify it. .

The half-yearly meeting of the shareholders of the Bank of
England was held on Thursday, when a dividend of 54 per
cent for the half year, or at the rate of 1014 per cent per annum:
was declared. The net profits of the half year had been
£761,827. The result is regarded as being very satisfactory.

The traffic receipts of the principal railways of the United
Kingdom for last week show an increase compared with last
year of £7,540. Since the commeneement of the year they
have amounted to £9,603,776, against £9,512,252, skowing an
increase of £91,254, or 09 per cent. Since the 1st of February
on the three leading Scotch lines they have been £718,817,
against £701,876, an increase of £16,941, or 24 per cent,

Silver has been in fair demand, and the price of fine bars is
51 3-16d. per ounce. Mexican dollars are quoted at 49 13-16d.
per ounce. India Council bills have realized an average price
of 1s, 7 5-62d. the rupee.
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A telegram from Calcutta states that the budget for 1883-4
has been published., It makes provision for drawing about
£16,300,000 in drafts and telegraphic transfers from this side,
and takes power to raice,if necessary, a sum of 2% crores of
rupees in the shape of a 4-per-cent-rupee loan for the execu-
tion of various public works.

French financial affairs, as far ag the public finances go, are
in a condition which require careful attention. The official
journal of Thursday made the announcement that the Minis-
tor of Finance is authorized to ecreate 1,200,000,000 francs, or
nearly £50,000,000 sterling of 3 per cent redeemable rentes for
the consolidation of the capital of the floating debt.

We have had a week of dry, cold weather, though snow has
fallen in a few lcealitics, The progress of agricultural work

has been rapid, the land being in a more satisfactory condition !

than it has been for some months past. The weather this
month is certainly in harmony with its traditions, and if the
succeeding months are as favorable we may yet have some ex-
cellent crops. The wheat trade has presented no new feature-
Millers operate cauticusly, but good dry wheats are firm in
price. :
Notwithstanding the scarcity and high price of Indian
corn, the value of feeding stuffs, such as grinding barley, oats,
beans and peas, during the last six mcnths, has been far
from extravagant. The following figures, showing that our
imports have been very large this season, explain this fact :

Sept. 1,’81, to Sept. 1,730, (o
Ich. 28,1882, Feb. 28,1831,

. Sept. 1,782, (o
Feb, 23, 1883.

jarley .oeeen oot cwt. 10,082,166 7,069,043 7,411,936
Qa8 cun smus srmwansss sase 7,308,271 4,689,254 4,739,008
Peas. ... ... coo..o.. 1,150,381 873.434 1,342,855
Beans........ .o ... 1,235,154 835,723 1,176,9.7

Total.... .cooveenaaon.. 19,779,272 13,972,459 14,700,504

The imports of Indian corn have declined from 10,627,281
cwt. during the first six menths of last season to 7,699,317 ewt.
this season, or to the extent of abcut 3,000,000 cwt.; but that
deficiency is more than made up by the large increase in the
receipts of the above-mentioned commodities.

The following figures show the extent of the imports of cereal
produce into the United Kingdom during the first twenty-eight
weeks of the season, compared with the corresponding period
in the three previous years :

IMPORTS.
18382-3. 1831-2. 1880-1. 1372-80.
Wheat......... cee. 0wt 34,930,201 33,524,146 31,625,034 31,796 096
Barley .cceececcccccce.. 10,228,150 7,91348) 7,675,539 9,372,175
Qal8. cues snwns snmvs nees 7.836,902 5,268,258 5,268,435 7,851,225
Peas..occcaeancicccecans 1,219,690 977,511 1,382,617 1,274,416
Beans ..cecceneaaecaaaan 1,308,411 970,767 1.269,070 1,588,429
Tndian corn............ 8,647,917 12,018,661 17.465,793 12,1x%3.561
§ Q5701 R 9,415,800 4,549,797 17,237,036 6,175,848
SUPPLIES AVAILABLE FOR CONSUMPTION—23 WEEKS.

; . 188:=-3. 1881-2. 188Q-1. 1879-80.
Tmports of wheat.cwt.34,030.201 33,524,146 31,625,034 34,796,096
Imports of flour..... . 9,413,800 4,599,797 7,237,036 - 6,175,843
Balea of homeo-grown

produce........... ...23,812,310 21,930,300 18,428,400 14,320,630

Total......c. oen .. 68,189,311 ¢0,013,213 57,290,470 55,292,574
Av’ge price of English

: wﬁe; for season, qr. 41s. 2d. 46s. 84. 423, 5. 46s. 6.1

Visible supply of wheat
in Unit’'d St’s..bush.23,300,000 14,500,000 24,100,000 27,246,500
Annexed is a return showing the extent of the exports of
British and Irish produce and manufactures, and of foreign
and colonial wool, to the United States during the month of
February, and during the two months ended February 23,

compared with the two previous seasons : ~‘
~—-TIin IFebruarv.—— ~In Two Montlhs.-——
1882, °  1833. 1882. 183R3,
P :< ) S cwt. 214,201 263,204 481,131 605,128
Apparel and slops..... £ 3,159 2,137 6,703 6,977
Bags and sacls..... doz. 60,723 71,560 122,927 131,952
Beer and ale....... bbls. 1,750 2,633 4,201 5.619
Cotton piece goods..yds. 8,570,500 6,404,400 21,174,100 14,954,500
Earthenw.& poreclain. £ 63,060 82,425 106,461 138,322
Haberdashery and mil-
linery.... ... ..... oo 61,29+ 52,887 130,653 96,663
Hardware &cutlery.. £ 83,463 - 23,024 82,037 73,311
Iron—Pig. ... .... .. tons. 26,914 12,907 08,374 40,133
Bar, &o.......... tons. 3.261 1,197 5,900 2,513
Railroad .... .... tons. 23,509 35,017 51,032 11,623
Hoops, sheets,boiler & - - :
armor plates...tons. 1,795 2,616 5.523 3,961
Tin platesd steets.tns 13,314 14,660 33,273 31,031
Cast and wrought.tns 732 235 1,330 1,007
0Old for remanuft.tons. 13,1567 2,190 22,374 7,335
Juteyarn............ e, 816,100 359,400 1,419,900 1,116,500
Jute piece goods...yds. 7,103,200 7,329,300 14,253,100 16,511,100
Lead—Pig, &ec. .....tons. 110 111 336 156
Linen piece goods. _yds. 9,063,300 9,946,000 29,112,000 20,539,200
Machinery—=_Steany  co-
EINeS. - csoss:aces smel 6,969 3.810 8,799 9.694
Other kinds ....... - 37,641 30,561 &3,076 76,703
Paper—Writing or print-
ing & envelopes.cwt. 526 1,183 1,101 2,482
Other kinds exceptpa- . A
per hangings...cwt. 1,155 3832 3,835 1,256
Salt ...o.eeen.-en tons 21,839 21,701 39,902 45,465

raser.stlouisfed.org/

g e
. In February.——— ~—In Two Monlhs.- .
: 1882. 1883. 1882. Vw3,
Silk broadstutts. .. .. ydas. 40,361 8,197 095,672 72,839
Ot-h(l*r articles ot silk o5 » e
only.... ...t £ 2,985 7,447 15,330
Mixed with other ma- : : ’ 10,185
terials. ......... ...&£ 23839 15331 55,516 27,664
Spirits — British. . galls. 5,066 9,173 15,542 19,764
Stationery, other than T
110 A1 . £ &,157 6,227 16,402 11,103
Tin—Unwrought ...cwt. 775 513 1,417 1,462
Wool—British.. ... .. 1ha. 210,00 551.800 700,500 1.012,4G0
Colonial & forcign.1bs, 1,394,502 1,503,345 4,085,305 5,375,123
Woolen fabries..... yds., 742,000 ° 826,700 1,548,200 1,787,709
Worsted fabrics....yds. 3,161,800 3,373,300 6,289,200 6,626,200
Carpets, not being
TUZS e e eecceenenes yds. 131,200 121,600 267,300 232,500
The exports of British aad Irish produce to British North

America during the same periods were as follows:

—~—1In February.—— ~--In Two Monll g —-

- 1882, 1583. 1882. 1883,
Apparel and glops.... £ 12,788 18.589 25,234 31,771
Coltton nicee gooids. yds, 6,103,200 6,5€3,660 13,663,200 15,192,700
Earthenw. & porcelain. £ 1,995 4,971 0,392 8,116
Haberdashery and 1uiil- :

LNeLY e me gioe sis i a5 £ 96,330 114,508 218,209 210,203
Hardware & cutlery.. & 10,070 12,556 25,721 26,5268
[ron—pig.... ...... tons. 309 101 1,008 333

Bar, &C.o......... tons. 1,052 1,223 3.019 Y-9,6%7

Railrvoad......... tons. 316 1,390 898 - 8,17

Ioops, sheets  amd

boiler plates...tons. 452 H81 1,018 1,03

Tin plates........ tons, - 452 N9k 882 1,5%

Cast and wrotight.ins 2690 Gt 8HL 1.27
Linen piece goods..yds, 550,000 €36.900 1,202,700 1,40L10
g(t(‘ft(} (0| galls, %.53{7} ‘Jl},'.igg 11),3&1)3 ‘ ]!)\;),’ZC«

115 P HIER 498 3.40¢ , 3,15
Silk broad stuflf3. ... yds 28,192 41,063 91,322 114,30
Silk Ribbons ......... £ 1,952 3,300 8,483 10,25
Spirits—British.. . galls. 4,730 8,501 11,379 , 1461t
Stationery, other than

PADCY . e 2 1,616 2,032 3,739 4,033
Sugar—Relined, and

CANAY . s s omp soms o cwt. 63 2,152 1,767 6,004
Woolen fabries..... yvds. 617,100 334,400 1,227,300 1,777,200
gorstcd fabries. ,..]yals* 959,1u0 800,700 2,060,700 1,808,100

arpets, not wing :

TUZS . ceeeemennnanns yds 200,900 268,500 377,800 460,500

The following comparative table shows the inerease or de-
erease in the export trade of the United Kingdom during the
month of February, 1883, and for the two months ending Feb.

28, 1883.

dlontivend’y Feb. 23,’83. 2 mos.end’sy Feb. 28,'33.

Increase. Decrease, Increase. Deereaso.
S8 A s senme s oticmsmenn | wes s 29,9145 77,235
(CTOUITEIR 11 S BLTDD -« smessses 58,001
)& 0) ) {15 070 AN S S 20.3983  sececeee 38,6038
Belgium.......... P 57,643  ........ 99,109  ........
Franee. .oooeees veveeeae eeanea-- 219,758 291,318
TUrKeY: coe o ssision swsie s 76,707 e 36,1006
Spain, &C.cceeereciiis , eaae- % e 11,701 21,603
Portugal, &c..... PPV N 11,138 5,701
TR s s » ssmsemsme s 6L78)  L....... 147,810 ... —_—
Denmark. co....o....... D15 aesesams 0 700 ADD swwes ses
Greeco, Austria, Rou-
mania, Sweden, &c... 52,086  cccumens 55,403 ° i s
United States. ... ...... c.cee... Q03,917 inenmes 674,050
British North America. 117,442 (....... 190,007 | ccoieia
British Pogssessions— .
W.Ind.Isl’ds& Guiana ........ 19599 | cassesss 13,449
South Afriea .. coeaee  eoswmsses 193,880  ........ 339,013
West Coast Afriea ... 6,399 T cisens e 11,381 ....... &
Channel Isl’ds, Malta N
and Gibraltar......  ........ 16,453 © ........ 23,552
Other small colonies. iegeeds ° sesssess  esessess  wesseses
India,Straits Settlem’ts
and Ceylon...........  ...eo.. 13,927 909,078  ........
Australia. oo oooocneaaee oala. 103,134 45,200  ........
Baytb. sesesns s Sows 56 - 74,258 - ....... 194658  ........
China, &C..oon ceee o oo e sEmenEEd 163713  soesssee 279,132
Brazil cooeeee covieaaias aiaiiian TEIDD .  sssssvns 119,257
Japan.... ..... B 67,40 ... 125,843
Argentine Republic ... 84,519 « ciiesess 69,327 ceseneee
MEXICO : 5o swoms senmess’  waswssss 16,813 1,218  ssssises
Chitd. e ieecaiaaeans AT3 eeeeees T e 84,150
PO ive scnns ssmmeovmed  swesswms : 8,805  ........ 19,025
U. S.of Colombia......  ........ 6,147  ........ 11,330
Urneuay.cow ceceeannn.n 6,963  ........ 20,889  ...... %
Other small States..... 603,393 ceee---. 1,240,827  ...... oo
Unenumerated goods.. ........ 655,184 ..., . 627,425
1,166,111 1,821,295 2,982,091 2,849,209
Less Decerease........ ih o EEEEEEE S 1,166,111 2,819,299
Decerease on-month. . ........ 655,184 132,792 ‘
B Month. 2 Months.
Total Board of Trade returns, 1883 ............ 18,280,810 38,889,469
Do do 1882 . sensemmswss 18,935,994 38,756,677
Decrease in 1883........ S e SRy ste 655,184 ine. 132,792

The Board of Trade returns for February, and the two
months ended February 23, were issued last week, and
they are not of a very satisfactory character. "Some disappoint-

ment has been occasioned; our export trade having been decid- -

edly smaller than last year. The following are the leading

particulars:
1881, 1832. 1883.
£ £ £
Imports in February ........ 36,616,270, 33,002,892 36,880,006
Imports in 2 months......... 63,389,232 65,022,359 72,626,913
Exports in February ........ 16,835,550 18,935.994 13,260,310
Exportsin 2inonths ........ 34,154,461 33,756,677 58,889,462

The following figures relate to the two months ended a3th

February: -
IMPORTS. . 7
- 1881. “188¢, 1833.
COttON. ceneurrmnen vaman ewt.  3,408,1L0 3,153,510 4,279,023

- .
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EXPORTS.
‘ ' )1 SN’(I 5
y) 1Y oo o 50 S & S cwt. 278,91
83%%311 )10\t | SR Ibs. 356,838,600
Cotton picce goods. .. yards, 783,222,400
Iron and steel........... tons. 3-9,982
Juto piece goods...... yards. ‘28.}61,36(_)
Linen Yarhs.sscsmy seems s b3, . 2,383,700
Linen pirce goods.....yards. 33,102,900
gSilk manufactures.......... £ 406,512
British wool.......... ... 1hs., 3,094,600
Colonial and foreign wool.lbs, 13,812,961t
Woolenyarn.. .. ...... ..1bs, 3,359,400
Wool fabries........... yards. 8,512,200
Worsted fabries....... yards,  3%,730,000
Tlannels -cooeoee oo yards. 1,159,100
Carpels cossasvn sascs. yards, 1,301,1¢0
Blankets....... ... ... pairs. 234,910

1582,
201,290
37,896,500
724,841,100
617,301
30,854,500
3,460,400
35,191,600
431,703
1,0<1.600
13,153,036
4,156,200
16,055,400
33,331,600
2,152,100
1,962,700
313,030

1883.
358,719
40,024.700
749,962,700
515,616
33,613,100
2,791,300
33,610,900
476,839
2,054,200
15,731,975
4,460,300

161065700

23,023,. C0
1,547,300
2,000.800

289,840

“The -following were the quantities of cotton manufactured

piece gncds exported in Iebruary, compared with the corre-,
sponding month in the two preceding years: '

1581, 1852, 1833.
Exported to— Yards. Yurds. Yards.
GOPIIMIY®: & svmws sl swami + 5ams 4,273,500 3,402,000 4,436,700
HoHan ... coss5: 55655 came amms 3,738,600 3,903,400 2,718,300
France ........ e eeeiaaan 4,505,900 6,857,100 5,711,200
Portugal, Azores & Madeira. 6,315,300 4,388,000 3,587,300
Ttaly oo i i et eeaann 8,951,300 4,632,300 7,507,500
Austrian Territories. . ...... 531,100 629,700 821,300
GIeLCO .vivwsswswniswsnt smussa 2,007,200 1,638,900 2,687,400
TUPKEY ccie e aaaen 28,356,700 22,538,500 25,994,100
BEPID woxvae moven o Smiee swmen wi 12,161,700 5,900.200 12,225,400
West Coast of Africa (For.).. 4,104,500 4,332,100 4,403,800
United States..... . N,283,%00 3,570,800 6,101,400
Foreign West Indles . ... ... 7,623,300 4,215,300 5,250,400
Mexico............ 25 biemias 3istag 2,931,000 4,671,500 2.923,200
Central America ... ... — 3,373,000 1,9=3,000 1,195,500
United States of Colombia.. 4,329,900 3,837,800 3,465,400
Brazil. .. simamissmmsis T P S 15,522,100 17,195,900 15.424.500
Uruguay «ceioee cemeeaninann 3 110,100 2,862,000 2,909,300
Argentine Republic........ .. 180,008,600 2,173,800 7,013,500
57111 ) R 4,413,700 5,277.900 4,750,800
PO s pommomemmanmsa o5 s sioress 1,461,700 2,516,500 1,741,100
China and tfTong Kong .. ... .. 37,172,760 13,86R,500 30,367,200
Japan ........... e 4,001,300 5,818,900 3,477,300
Dutch Possessions in India.. 7,007,400 6,777,300 9,421,600
Philippine Islands ........... 3,161,000 7,379,000 2,886,400
Gibraltar......... femcasaneaman 1,073,100 843,200 796,100
Malla. oo i e iieeeeaeean 1,383,400 1,800,900 1,283,000
West Coast of Africa (brit.). 3,163,700 3,137,340 3,694,100
British North Ameriea....... 6,101,900 6,408,200 6,563,600
British West India Islands &
Guiana. ... L. 2,473,200 1,136,600 3,022,520
British Possessions in South
ATFICH S o s swsm 55 5oiins ameimmmein 1,719,800 2,880,500 1,524,0C0
British India— <
Bombay ..., 40,257,600 41,557,100 13,628,590
o Madras oL .. 5,955,500 7,611,050 10,013,700
Bengal..... LA T A 96,153,1¢0 G9.838,000 62,218,200
Straits Settlements. .. ..., 8,921,300 9,835,900 &,8146,300
Ceylon.............. [, 1,711,300 1,244,500 1,635,008)
Australic.. ............ ... 3,606.900 6,253,400 4,803,000
Other countries .............. 14,573,000 17,225,100 23,126,300
Totalunbleached or bleached 262,939,600 247,571,300 228,697,800
Total printed,dyed,oreolored 112,053,000 103,701,500 - 107,997,100
Total mixed materials, cotton
predominating ............. 1,803,700 2,917,600 2,474,400
Grand total.. ... ......... 376,851.300 354,193,400 334,169,300
Other manufactures of cotton show as fallows.
1881. 1882. 1883.
Lace and patent net........ £ 218,418 256.210 321.158
Hosiery of all sorts......... £ 105,390 107,247 106,019
Thread for sewing....... Ihs. 905.996 1,118,960 1,005,100
Other manufs. uneuuiner’d, £ 73,317 91,274 103,775
Tot. value of cotton manfs. £ 5,304,856 3,067,107 4,963,437

The movements in bullion in February and during the two
months ended February 238 were as follows:

GOLD.
1851,
. o ) £
Tmports in February..... 1,328.172
anm‘ts in 2months..... 1,810,120
Exports in February. ... 341,234
Exports in 2 mouths. ... 1,451,190
) ' SILVER,
Imports in February.. ... 703,800
Imports in 2 months. . ... 1,212,213
Exports in February ... .. 611,544
Exports in 2 months. . ... 1,656,166

1882,
2
2,424,6°0

2,717,924

for)

532,458
1,031,012
416,314
1,915,375

TOTALS OF GOLD AND SILVER.

Tmports in Febraary. . ... 2,032,062
[mports in 2 montls.. ... 3,022,105
Exports in Febrnary . ... 955,823
Exportsin 2 months.. ... 3.007,356

The following figures relate to the United States:

GOLD.
1281,
) £
Imports in February..... 710
Imperts in 2 months. . ... 8,763
Fixports in February..... 12,100
Exportsin 2 months. ... 612,930
SILVER.
Imports in February. . . .. 218,690
Ipnpurts in 2 monthg..... 508,56 1.
Exports in Febraary. ... 7,740
Exports in 2 monthy. . .. -9,740

2,957,148
3,718.966
1,379,232
4,508,357

193,912
351,707
287
375

TOTALS OF GOLD AND SILVER.

Imports in Fehrnary. ... 2,032,082
I‘mp()rtﬂ In 2 months..._. 3,022,.L0)
Exports in February. ... 19,810
Exports in 2 months. . ... 622,7:0

—_——

2,067,148

3,743,966
237

31,535

1383.
£

315,932
§23,158
237,515
463,907

633,351
1,536,921
751,565

1,731,616

919,233
2,363,079
980,080
2,195,523

English Markoet Reports=Per Cable.

The daily closing quotations for secuarities, &c., at London,
and for breadstuffs and provision3 at Liverpool, are reported
by cable s follows for the week ending March 30:

London. Sat. Mon. | Tues. | Wed. | Thurs. I i,
Bilver, per oz.......... ad.| 503 : 503 507 3073 51
Consols formoney....... 102 : 102 102 1023 (10213
Consols for account. ....|1021g . 10213 (10213 1021 10214
Er'ch rentes (in Paris) fr.|80-:8215 ; 80:3712180°30 [80°221/30°371g
U. 8. 5sext’'n’d into 31es{1061y R 10614 [1C613 |106G' [lo81y
U.B.4%230f 1891.... ...|116 o 11¢% (11633 [116% (116
U.8.450f 1907.. ....... 1223 = 1223 112273 (123 123
Chic. Mil. & St. Paul ._..[10533 3 {1054 (105 Lo6ia 11021 x
Erie, connmnon stock..... 3853 = 381y | 3833 | 38% | 3814
[1linnis Central......... 14912 . 1491y 1493|1501 |1501y
N. Y. Ontario & West’n.| 2653 : 2061a | 265 | 284 | __,. ...
Pennsylvania ........... G133 . Gilg G433 6l 613
Philadelphia & Reading.| 27 . 2714 2733 273y 27%
New York Contral....... 11301 4 1293 |130 12013 |._..... .
Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.
s. d 5 8. d. |8 d 8. d 8. "
Flour (ex. State)..100 1h. {12 3 ! 12 3 2 3 2 3 (12 3
Wheat, No. 1, wh. ¢ 9 0 811 811 811 8111
Svring, No.2,n, ¢ 9 6 ' 9 6 9 6 9 b6 9 6
Winter, Wast.,,n ¢ 9 3 s 92 {9219 & 9 ¢
Cal. white...... | (— o= I PP ¢ incm avai] = wene BRI ———
Jorn, mix., West. ¢ 6 0 = 6 O G O 6 © 6 O
Pork, West. mess.. g bbl. |83 0 = S3 0 (83 0 (83 O 185 0
Bacon, long clear, new..{52 6 p 52 0 |52 0 (92 ¢ (52 O
3eef, pr. mess, new,@te. 193 0 : 95 0 195 0 {95 0 193 0
Lard, prime West. 8 ewt.[57 € H D7 0 (A7 0 [B7 & {57 G
Yheesa, Ani. finest....... 70 O - 170 0 (70 O 70 ¢ |70 O

sy

Gonuwevcialionnd I iscellivneows 3ews

IMPORTS AND EXPORT3 FOR THE WEEK.—The import: of last
week, compared with thogs of the preceding week, show a de-
crease in dry goods and an increase in general' merchandiss, Tha
total imports were $£9,537,392, against £8,045,564 thi» pre-
ceding week and $10,305,183 two weeks previous. Ths= exporty
for the week ended March 27 amounted to $7,349,022, against
$8,419.350 last week and $7,507,419 two weeks previous. Tho
‘ollowing are the imports at New York for the week ending
(for dry goods) March 22 and for the week ending (for general
merchandise) March 23; also totals since the beginning of first
week in January :

' FOREIGN IMPORTS AT NEW YORK.

For Weelk. 1880. 1881, 1882, 1883,
Dry goods . ... 22,806.376, $2.107,511] $2,418,625| $2.632. 97
denlwerdise .| 5,726,337 - 7.830,2301  5,359,127|  G.904.543

Total........ $3,532,763| $9,937,761| $7,777,732] 9,587,392

Since Jan. 1,
pry goods ... - $353,562,153] $31,551,742] €37,075,63~| $36,629,11%
Gen'lmerdise-.| 73,101,560]  67.81L360| 77.632.319] 74,271 220
Total 12 weeks|$113,666,713] $99,396,611|$114,707,957|$109,003,311

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive cf
specie) from the port of New York to foreign ports for the
week ending March 27, and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1880. 1881. 1882. 1383.
For the week...| $7,291,412| $7,118,223 $£5,817,425( $7,349,022
Prev.reported..| 70,600,460; 83,520,586 70,244,280 78,725,553

Total 12 weeks! $77,301,872¢ $90,938,809 $76.661,705 -é8(¥,074,607

The following table shows the exports and imports of specie
at the port of New York for the week ending March 21, and
since Jan, 1, 1883, and for the corresponding periods in 1883
and 1S81:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imporis.
Gold.

Week. SinceJan.1. Week. |[SineeJan.l.
Great Britain .......... - P $35,600| $729,97~| $1,471,060
PPAlge; cos sines ssmscnsn]  edeweel = swsbos 104,220 104,220
Germany ..eeeeee cevea.| ool Lol 330,740 1,220,031
West Indies i L.l L. 14,210 437,729
MEXiC0. suvecsic ssnomane]  covmen I ®  messssll 0 ssesss
douth America.........{  ...... 32,565 100 76,150
All other countries..... 1,000 51,785 ... 16,596
Taetal 1883....5.... $1,000 $90,250{$1,379,245| $3,326,11%

Total 1882.........|  ...... 9,864,998 28,855 413,92
Total 1881......... 2,000 113,210 3,339,590{ 10,227,538

Silver. ’ - s

Great Britain .......... $362,000( $3,6061,382 $...... S
France...s:sis scassness 15,570 172,505  eee.ol} aoo.
German, ........ ......|  ......l ... ... 226,273
WestIndi8..coooviees| ool aeenll 7.301 61,263
MeXiCO..ue coemnncaennadd oiad s, 113,811 015,376
South Awmwerica.........|  ......l ... 846 20,482
All other countries.....| -~ ._.... 2374l v 3,200
Total 1883......... $2377,570) $3,836,661 121,958) $1,256,604
Total 1882 ....::5: 254,320 2,833,307 75,469 027,008
Total 1881......... 204,471 2,829,120 86,259 T04,223

Of the above imports for the week in 1883, $9,370 were
American gold coin and 88,0056 American silver coin. Of the
oxports during the same 31,000 were American gold coin.
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“Cleveland Tuscarawas & Wheeling.—A suit was brought
by Clement L. Russell, of Massillon, against the Cleveland Tus-
carawas Valley & Wheeling Railroad, of which he isa bond-
holder, to prevent a confirmation of the sale of the road by the
Union Trust Company of New York. The suit was brought on
the ground that a large proportion of the second mortgage
bonds of the road, which purchasers had turned in as part of
purchase money, $628,000, were illegally issued, and therefore
should not be acceptable as part of the purchase monely upon

- which a pro rata share of the purchase price should be a lowed,
and also because a large part of the valuable coal lands along
the line of the southern division of the road was not appraised
and sold. Judges Baxter and Welker confirmed the sale, but
directed a reference to a special master to hear testimony and
make a report as to whether $628,000 of the bonds were ille-
gally issued, or if issued or hypothecated and sold, to whom 8o
hypothecated, for what sum, and to whom sold; and, second,
what lands, if any. belonging to defendant, and subject to sale,
were not sold, and the value thereof.

Painesville & Youngstown.—The first-mortgage bondholders
have begun foreclosure proceedings, and have deposited their,
bonds with a committee, which is to conduct the suit and to buy
in the road. Negotiations are in progress for the transfer of
the property after reorganization to parties in the interest of
the New York Chicago & St. Louis. ‘The line will be changed

_to standard gauge, and will be used to form connections for
Cleveland and to Pittsburg. The road is now of 3 feet gauge,
and extends from Fairport, O., to Youngstown, 63 miles.

Richmond & Danville System.—The earnings as given in
the table of weekly earnings on another page, still show an
increase. It is expected by the Richmond & Danville manag-
ers that the completion of the Georgia Pacific Road to Bir-
mingham, Ala., will add considerably to the traffic of the sys-
tem. The Georgia Pacific, which is an extemsion westward from
for Atlanta, Ga., of the Richmond & Daunville Bystem, was opened
business March 15, to Anniston, Ala. (104 miles west of Atlanta),
where it connects with the Selma Division of the East Ten-
nesse¢ Virginia & Georgia line. It is stated that the gap
between Anniston and Birmingham is under contract for com-
pletion early next fall, while the balance of the line to Colum-
bus, Miss., is progressing rapidly. The Richmond & Danville
Extension Company, which is building thie line, offers for sale its
first mortgage bonds, and the official statement says that the
road costs over $20,000 per mile, while the first mortgage is
limited to $10,000 per mile. The road is laid with 50 lb.
steel rails. ‘

Sutro Tunnel.—The annual report of the Sutro Tunnel
Company for the year ending March 1, states : * There has been
no material change in the condition of the mining interests on
the Comstock lode during the past year. The ores upon which
the company has received royalty during the year were gener-
ally of a low grade and were taken from the ground above the
level of the tunnel. Large reserves of ores of that character
are known to exist above the tunnel level in several of the
mines. We are glad to be able to state that the company’s
ranches have again yielded a profit. For the purposes of the
work, the company has been obliged during the year to add
$36,040 to its mortgage indebtedness, making the total indebted-
ness on that account (which is the only indebtness the company
has) $982,962, exclusive of interest, which on January 1st last
amounted to $334,181. During the past three years about
2,920 feet of the main tunnel have been re-timbered. This
ground stands very well and requires but little attention. But.
many of the timbers which were put in before that time are
‘decayed and will have to be replaced during the coming year,
including those within the 224 feet of heavy swelling ground
near the Combination shaft connection. There are also about
600 feet of ground which is constantly swelling which should
be re-timbéred, and about 3,000 feet of track which should be
re-graded. The receipts and disbursements for the year to
March 1 were as follows : -

FOr LOFRItIER  suns sspuems smon eovins asaes s e anees sweemnsioos s S5s s $47,627
Receipts under mOrtgage: . ccczeics covscs somes swasmenen asses s aes o 39,040
OTHeT BOUTCEB. v e e oeeeeeeaeeaeeaaecacaaneannseansncassos aannnnn 10,543
Cash on DA cze: svws snmns sovms » savinessesesmes Seaesesmans smsss siis s 2,002

TOLAL: oo 5o viim sommassmemsmesssmems SHee SaveEessne S s ess $99,212

i “ The disbursements were $98,677 for all expenses of opera-
ion.”
Utah Central.—The World publishes the following state-

;nlenltsqg the operationsof this company for the year ending Dec.
: 9 le DO

) EARNINGS.
Balance on hand January 1 ......o.ooiiion tiiiiiiai o $240,734
Eréizht—=00dinary. cvoscosmeosn ans suses smee mmemie nswms s st sioiws 1,170,472
Passenger—ordinary ....coceeceiieiiceioanannans $308,839
Storage and cartage. ... ccviiiiiiiiiiiiiciiiaeaaaa, 660
EXPresSSaAZ0 . .. sososavssmesesnssass snsiesonasesssss 6,175
United Statesmails......... ... 20,412— 336,087
Miscellaneous—8undry BOUICES. coeeeeeeaeredaceaeneane cnnunn 24,927
Debts Ane DY COMPANY -xs o s amvas snmsssras s & sues SEwES sssses 497,861
GroSB @ArNINES ot iiieee i eiececcaeccsaasecoacnaenans $2,27‘..,(E%
EXPENSES. i
Conducting transpertation ....oceeiioiiiiiiiiiiiniiiiiiaana.. $223,347
Motive power ...... .cea..... e Seies WSS SRS SN S eI SR 170,471
Maintenance of Cars.covieai i : 34,225
MAINTENanee 0f WAY sse owes swens sdimns smassassesgvion ssmeas siaw 172.655
GONETAl BXPEDBLE .. ovivnosssnessns s sosesmams ssise samds s Sewss s 7,375
Increased expenses AaNAd taAXeS. covieiiiiiininiaeiccrnaecnes 25,5662
Total OXPENEOB .. couvasraasencssssnciivssSaimsssie Sobsas reni $633,537
Net proceeds to balance—
Permavent inprovewments .......... e iainin e bieieis pisiai $299,800
DAVIAendB: .. vvios ss o smmmssmsns & o s s sews samss sas 53,500
333,000

Intereston bondg .. ...lcoeeiiaaten o~ R A e

itized for FRASER
b-//fraser.stlouisfed.org/

—

Debts due to COMPANY ..ccveeeenaencenaanannn P +424,507

Material on hand........ I P T T R 263,119

Cash in handsof Treasurer .........cccceeaeecaaann. 27,437

Cash in hands of Secretary ..cco.cceeveeeenneaacaaan. 32,181—-%1,638,543
OB e s e ommsm ettt eeama e $2,272,083

Yermont Central.—A dis%atch from Burlington, Vt., March
27, said: “In the U. 8. Court

Central Railroad litigation was brought to an end. In the cases
of Fraancis A. Brooks and other holders of the first mortgage
bonds against the Vermont Central Railroad Company and
others, a decree of foreclosuve was entered by arrangement be-
‘tween litigants, and the other cases, eight in number, were dis-
continued. They have be:n in the State and Federal courts
nearly thirty years. The reorganization of the Central Ver.
mont Company will now be effected immediately.”

Western Union Telegraph—Mutual Union.—Judge Freed-
man, in the Superior Court, Chambers, rendered a decision this
week on the motion to continue the temporar{ injunection
recently granted in favor of Josiah C. Reiff, a shareholder of the
Western Union Telegraph Company, restraining that company
and the Mutual Union Telegraph Company from taking any steps
to perfect the lease of the latter’s lines. Judge Freedman holgs
that the temporary injunction should be continued until the
determination of the suit, or- until the requisite number of
gshareholders of the Western Union Company shall have given
their consent to the lease at a_general meeting called for that
purpose. - On this latter point his decision covers very important
ground, and an abstract of itis given as follows :

“Have then finally the forms of law been complied with? The statutes
required that the lease should be ratified by a three-fifths vote of the
board of directers, and the consent of three-fifths of the shareholders
in interest, given by vote or in writing at a general mecting of the
sharcholders ealled for the purpos2. It was admitted that the requisite
vo:e of the board of directors of the Western Union Company had been
obtained and that three-fiftlis of the shareholders in interest had given
their consent to the lease in writing, though not at a‘general meeting.
The defendants contended that the intention of the Legislature was to

But aceording to the settled rules of construction ot statutes, the inten-
tion of the law-malkers muet be tirst gathered@ from the words used by
them. Judge Freedinan then examines criticaily the language
of the statute and arrives at the conclusion that the aig-
lature must be taken to have intended that the consent of the
ghareholders was to boe givea at a regular meeting. This
construction was the more to be adopted because
no absurd conclusion. It might even be supported by substantial rea-

gons. It was a general rule of corporation law that all business requir-
tug the assent of hareholders should be done at a general meeting. It

could not be assumed that the Legislature intended to abolish this gen-
eralrule in the absence of a clcar expression of such intention. ‘Llhe
importance of the statutory requirement in the present case became
more apparent when the following circumstances were considered.
The defendants said that three-tifths of the shareholders in interest
had given theirassent to the lease, but they furnished no list and no
disclosure of names. Prior to the exccution of the lease, transters of
numbers of shares of Westerr Union stock took place daily in Wall
Street, so that it became important to ascertain whether the allezed
shareholders who signed the consent were at the time actual bona fide
shareholders. o

“The most suitable oceasion to determine who are the shareholders
of a company is at a meeting called for the purpose on notice to act.
Judge Freedman concludes his opinion with the declaration that in his
opinion the true interpretation of the statute corresponded with its
grammatical construction, and that the failure of the Western Union
Company to obtain the consent ot the requisite number of its sharchold-
ers at a general meeting called for that purpose counstituted & defect,
but the only defect in the proceedings for the acquirement of the lines
of the Mutual Union Compauny. The plaintiff was therefore entitled to
have the injunction continued during the peudency of th» action, but
leave should be given to the Western Union Company to convoke a
general meeting of its shareholders for the purpusc of procurirng the
congent of the lease, according to the requirements of the statute. At
any time, upon due proof that the consent of the shareholders required
by law has been obtained, the defendants might move to have the in-
junection dissolved.” - : <

BURDETT'S OFFICIAL INTELLIGENCE FOR 1833.—LoxpoN, Effing-
ham, Wilson, Royal Exchange, E. C. This vclume, prepared by
Mr. Henry C. Burdett, Secretary of the Share and Loan Depart-
ment of the London Stock Eschange, is a most complete work
of its sort. It furnishes a compendium of information regard-
ing all classes of securities known to the London market, and
is published under the sanction of the committee of the Stock
Exchange. The volume is most elaborate, consisting of 900
pages of condensed matter, and should be seen and examined
to be appreciated. The price of the book is £1 11s. ¢d., and
any parties wishing to do so can examine a copy at the CHRoNI-
cLE office and forward their orders to the publisher.

- —-Messrs. Chas. D. Barney & Co., of Philadelphia, are offer-
ing for sale $500,000 of the first mortgage 6 per cent bonds of
the Rio.Grande & Pecos Railroad of Texas. These bonds are
offered at 95 and accrued interest, and full particuiars will be
found in the advertisement on another page.

—Messrs. J. S. Kennedy & Co., 63 William Street, will pay the
coupons due April1 on the- Canadian Pacific Railway 5 per
cent land bonds ; also the coupons on the St. Paul Minneapolis
& Manitoba second mortgage bonds.

Auction Sales,—The following, seldom or never sold at the
Stock Eschange, were sold at auction this week by Messrs.
Adrian H.Muller & Son:

50 Continental Nat. Bank...120

ivoL. XXXV, ¥

ere to-day the celebrated Vermont

make a consent in writing equivalent to a vote at a general moeting.,

it led to -

Shares. Shares. :
60 Brooklyn Fire Ins. Co....17213 | 120 Citizens’ National Bank.12212
560 Spring Mount’n Coal Co. -25 25 New York Gas-Light Co..1261a
22 Keely Motor Co.$3 50 p.share. | 11 Metropol’'n Gas-Light Co.
20 Montauk Fire Ins. Co. of of Brooklyn......... ... 834
Brooklyn ............... 105 200 Bayonne & Greenv. Gas- .
15 Brooklyn Fire Ins. Co....1731g Light Co. (50 p. ¢t, pd.) 5178
20 Rutgers Fire Ins. Co.....130 Bonds.
25 Howard Fire Ins. Co..... 75 | $14,000 Port Huron & North-
30 Jefferson Ins. Co.... ..... 126 W. RR., 18t, 78, due '99.10612
20 N. York Bowery Ins. Co.155 | $2,000 City of Rahway, N.J.,
100 North River Bank........ 1191g 78, bonds, due Dec., ’86.
June, 1878, coupons on. =9
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DIVIDENDS,
The following dividends have recently been announced:

The

e

- Per When Books Olosed.
Name of Company. Cent. | Payable.| (Days inclusive.)
Kailroads. .
Chic St.P. Minn.&Owm.pref.(quar.)! 1% |April 20]April 1 to April 22
Danbury & Norwalk. ... ... S | 213 [April 20/April 11 to April 20
Delaware Lack. & West. (quar.) I 2 April 20]April 6 to April 20
Housatonis pref. (quar.) .......... , 2 April 16/April 6 to April 10
Lake Shore & Mich. So. (quar.) ../ 2 May  1/Mch. 31 toMay 3
Moutgomel'{& Eufaula........._. {10 OD " QO ta 0 o wiwimie simims 86 55556
pittsb. Ft. W. & Chic. (quar.).....l 13 |April 3| ... .. ... .7
: do do special (quar.)! 18 |April 1[........ oot
Sunbury & Lewiston........ __ ..! 3 April  2'Feb. 16 t0 —-—
Bank. I
Gallatin National..... ... ... ... i B April 10'Mch. 29 to April 9

NEW YORK, FRIDAY, MARCH 30, 1S83—5 P. M.

The Money Market and Financial Situation.—The
week has not been marked by decided animation, but the
money market has relaxed and the general feeling has per-
ceptibly improved. The return of Mr. Gould from his Southern
trip is commented upon as one of the points of the week, and
the newspapers report him, as usual, as expressing a feeling of
much confidence in the future strength of the stock market.

In commercial affairs, and particularly in the movements of
staple products on the railroads, the month of March will show
a conspicuous increase in business over the same month of
last year.

For the latest week reported, the receipts of breadstuffs at
Western cities and cotton at the ports compared as follows
with the corresponding week of 1882

“Cotton, Flour, Whent, Corn, Ouls.

birles. bols. bush. bush. Dush.
1882,..... 87,000 173,132 756,326 3,260,615 1,015,263
1882..... 54,035 115,679 417,109 964,189 640,015

The weekly refurns of railroad earnings, so far as they go,
confirm the results which might be expected from the fore-

* going statistics, but on the trunk lines running east from

Chicago the returns are very meagre, and in no section of the
country haye we so few weekly or monthly reports from the
railroads. The Grand Trunk of Canada is the only one of the
trunk lines running east from Chicago that furnishes weekly

-reports of its traffic.

The relaxation in the money market is an encouraging
feature of the week, and it is believed that the open market
rates of 10 to 15 per cent have had their reasonable influence in
drawing loanable funds toward this centre. The new law has

- been more thoroughly tested this time than ever before, and

it has worked to the general satisfaction of Wall Street. -

The old method of paying a commission per diem made the
rates actually much higher, while it was always an evasion of
the law and an undignified method of transacting business.
The Treasury disbursements of April interest, and the notice

~ that on each of three Wednesdays, beginning with April 4, the

Treasury would pay in advance $5,000,000 of the bonds em-
braced in the 120th call, have had much to do with the growth
of ease in the loan market,.

On Saturday, the 24th, loans to stock brokers were as high
as 12 per cent, but on Monday rates fell off to 8@10 per cent,
and from that gradually declined, until they reached normal
prices of 6@7 per cent on Thursday. To-day the rates on stock
collateral were about 7 per cent. Government bond dealers
have had money at 4@6 per cent throughout the week. Prime
commercial paper is quoted at 6@614 per cent.

The New York City Clearing-House banks in their statement

- of March 24 showed a decrease of $1,315,800 in the amount

of deficiency in their reserves below the legal limit, the total
deficiency being $5,455,075, against $6,770,875 March 17.

The following’ tabie shows the changes from the previous
week and a comparison with the two preceding years:

———

1883. D ffer'nces fr’'m 1882. 1881.
Mar. 24 previous week. Mar. 25. Mar. 26.
Loansana dis. $312,879,100!/ Dec.$6,792.000$311,219,400 §300,622,000
Bpeote........ 47,997,400/ Dec. 554,500 58,602,100 57.663,900
Ciroulatiop. --| _16.356,200|Dec.  251,700| 20,096,500/ 16,630,500
Net deposits .| 281.911.500 Dec. 7,704,000 285,659,600{ 275,586,500
Legal tenders, 17,025,400/ Dec. 55,700/ 16,150,900, 12,931,500
Legalreserve. $70,477,875|Dec.$1,926,000| $71,414,900 $63,896.625
Reserve held. 65,022,300 Dec. 610,200, 74,753,000| 70,603,400
&rpmg ------- *$5,455,075(Inc. $1,315,800| $3,338,100| $1,706,775
* Deticit. ‘

The Bank of E gland weekly statement on Thursday showed

a de?rez.zs.e of £302,000 in specie, and the percentage of reserve
to liabilities. was 3814, against 40 13-16 last week ; the dis-

-selling par@1y4

count rate remains at 3 per cent. The Bank of Franée gained
1,650,000 francs gold and lost 9,525,000 francs silver.

Exchange.—The easier rates for money led to a natural
advance in rates of exchange, as the demand was stimulated.
The further withdrawals of gold from the Bank of England,
for shipment to this country, have been checked, at least for the
time being. To-day prime bankers’ 60-day sterling bills sold at
4 81@481!{; demand, 4 833{@1 84 cables, 4 84!/ @4 8414,
Continental bills were as follows, viz.: Francs, 5 2314@5 2334
and 5 2075@>5 2117 ; reichsmarks, 941{@9435 and 943{@947% ;
guilders, 392{@39 13-16 and 40@40 1-16.

In domestic bills New York exchange was quoted as follows
to-day at the undermentioned cities : Savannah buying 1%,
prem.; Charleston buying par, selling ;@1
prem.; New Orleans com., 50 prem., bank, 150 prem.; St.
Louis, 25 prem.; Chicago, par: Boston, 25@30 premiuin,

Quotations for foreign exchange are as follows, the highest
prices being the posted rates of leading bankers:

March 30,

Prime bankers’ sterling bills on London.| 4 81 L2482
Prime commereial .. ... ... . .. ... ... 4 80k @24 81
Documentary commercial ............... 4793 a4 S0y
Paris (franes) ........oooeeoaeeoeo ] 3233425 217
Amsterdain (guilders) ........ .. .. ...... 39 ad 973

4 A 40 @ 401
Frankfort or Bremen (reichmarks). ... .. 91l4@ 9453 94y@ 9513

United States Bonds.—The government bond market has
been more active than for some weeks before, and there has
been a large demand for bonds from some of the New England
States and from New Jersey, by parties who are preparing for
taxation on their exhibit of property as of April 1, The
demand has been for all the popular classes of bonds.

The ciosing prices at the N. Y. Board have been as follows:

8Sixty Days.

4 83324 841
483 @483y
4 821424 823
5211425193

Mar. | Mar.

Interest| Mar. | Mar. Mar. | Mar.

Periods.| 24. 26 27. 28. 29. 30
58, continued at 3../Q.-Feb. |[*103 [*10314/*10314 *10314 *10314,*10314
4193,1891 ....... reg. 3.—1\1&1‘. *112%) 113 [*11273 %1127} 11314/*1133g
4195, 1891...... coup.|Q.-Mar.|*1123{*113 | 11273 1131g] 11314 11338
43,1907._......... reg. Q.-Jan.|"119 | 119 [*119 11914 *1194| 11919
43,1907.. .0 coup./Q.-Jan. [*120- | 12018 *120 *120 | 1201’ 1201
38, option U.8....reg.|Q.-Feb.|*1035 1037g| 10333} 10375 10114 *1043g
68, our’cy, 1895..reg.[). & J.|*126 |*126  |*120 [F128 *128 |*128
68, cur’oy, 1896..reg.[J. & J.[*127 [*127 (127 *128 *128 [*128
88, cur’ey, 1897..reg.|J. & J.[*128 [*138 [*123 j¥129 1*129 [*129
68, our’cy, 1898..reg.|J. & J.[*129 (*129 [*129 [*123 %132 |*131
6s,0nr’cy. 1899..ree.|J. & J.[*130 [*130 [*130 *132 (*133 (*133

* This i8 the price bid at the morning board; no sale was made.

U. 8. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

; balances.
Date. Rempta. Payments. Ositn. Ourrency.
r $ $ ' # $

Mar.24..] 1,198,545 06 999,054 03(128,275,765 30| 7,146,074 97

“26..] 1,023,994 51| 1,784.826 50(127,835.123 01| 6,825,585 27

“ 27..0 1,661,264 90| 2,897,205 93(126,513.353 52| 6,911,713 73

¢ 28..] 1,007,184 81| 1,323,187 65(125,846,966 71| 6,762,097 7

“ 29..1 1,481,018 86 1,122,858 78,126.163,162 81| 5,804,061 63

¢ 30..] 1,338,545 84| 1,018,751 98(126,518,541 08| 6,768,477 27
Potal .... *7,710,553 98| 9,645,884 87| .ceicaniiiiieaiiiae e

* Above receipts include $900,000 gold certificates put into cash.

State and Railroad Bonds.—Dealings in Southern State
bonds at the Board have been rather more active, particularly
in Tennessees and Arkansas railroad bonds. To-day Tenn: 6s
new sold at 42, new series 4114; and yesterday compromise
bonds at 45@4515. Arkansas7s, L. R. P. B. & N. 0., sold at
4914;: Ark. 7s, Miss, Oua. & Red River, at 4935; and L. Rock &

Fort Smith, 51.

Railroad bonds have been more active, and prices are in
some cases firmer. The Mo. Kan. & Tex. general mortgage
bonds have sold largely at the board, and have been about the
most active of the list.

Railroad and Miscellaneous Stocks.—The stock market
remained sluggish in the early part of the week, but in the
past few days there has been more animation, and in certain
specialties the volume of sales has been considerable. One of
tﬁe rincipal movements of the week was the decline in Cen-
tral Pacific stock under considerable sales. The report was
current in the Street that some large holders had been selling
freely, as there appeared to be no other particular reason for a
sudden decline in the stock. Michigan Central fell off when
the directors determined to pass the quarterly dividend ; but
this had little significance, as they merely voted to make the
dividend periods semi-annual, leaving August next is the
time for the first dividend since the Canada Southern alliance
went into effect.

The Oregon Transcontinental and the Northern Pacific
stocks also showed some activity, and among the coal stocks
Del. Lack, & West., on which a 2 per cent quarterly dividend
has been declared, payable April 20.

In the last hour of business there was considerable strength
shown, and some stocks sold at the best prices of the day. -




“

360

THE CHRONICLE.

[VoL. XXXVI,

NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING PFIARCH 30, AND SiNCE JAN. 1, 1883,

S8TOCKS.

HIGIIEST AND LOWEST FPRICES,

Wednesday
March 23.

Friday,
March 30.

Sales of

the Week
(Shares).

Range Since

Jan. 1, 1883,

Lowest.

Highest.

RAILROADS -
Boston & N. Y. Air-Line, krc[
Burlinzton Cedar Rap. & No..
Canadian Pacitic...c.scecvncree.
Canada mouthern .......cccceue-
Cedar Falls & Minnesota......
Central of New Jersey.........
Central Pacitice.........
Chesapeako & Ohio

Do 1st pref....

Da 24 pref.....
CcL lcalm& Alton. ... ... ..... I

Do pref. . ...ciceeen
Uhicago Burlington & Quincy
Omcago Milwaukee & St. Paal

pre’
O’ucng([) & Northwestern ......

P .
- Ohicago Rock I8l. & Pacitic....
Ciiicago St. Paul Minn, & Om.
« Do pret
Cincinnati 8and. & Cleveland.
O:evoland Col. Cin, & IndoL..
Oleveinnd & Pittshinrg guar. ..
Columbia & Greenville, pref..
Colambus Chic¢, & Ind. Central
Delaware Lackawanna & West
Denver & Rio Grande..........
Pabugae & Stoux City.........
Fast Tennesses Va, & Ga......
Do pref.

Fort Worth & Denver City ...

Green Lay Winona & St. Paul

Ylanpibal & St. Joseph ........

Do pref....
Houston & 1'exasCentral......
Ilinols Clontral oo ccciaiciaasas

Do leased line......
Indiana Bloom'n & Westeria ..
Luake lirie & Western ..........
Lake Shore...... T ———
Liong Yaland..cSesssssamnnnnaves
Licuisville & Nashville.........

Leunisville New Albany & Chic

JRlanhattan oo iieiieaaaa.
1 1st pref
1o cCoMMOoOl, . cnn...
Manliattan Beach Co...........
Kombhisa & Chaoventon.........
Metropoiitan IElevated.........
Mivhigav Central ... .caenen...
RLilw “n‘ \.0 1. Sh.& Western..
pl“f

erme:u»ulla & St. T.onis....... ‘

Do pref..
NMiseonri Kansas & ‘'exus. . ...
Rissouri PaCifiC.ociaeaaaiaaa...
Mobile L Ohio ..oaiiioaaaaaaa..
MNoriie & Ks88vx.....
Naahvitie Chattanoc :
New York Central & Hudson .
Kew York Chie. & St Louis...

WE) pref.
Naw Yok Klevated. ... ...,
New York Lack, & Western..
New Yoik Lake Krie & West.

bo pref.
New York & New England..
Noew York Noew Havenw Hart,
Now York ontario &\Western.
Norfelll & Western, 1:10! ......
Norvtheru Pacitic

Do
OhloCeulml ....................
Olio & M sSissippi ceceeaneaaa..
ONI0 SOUTNELD « o eeee cemaeeaaans
Qregoen & 'T'rins- Continental..
Pumm I.ocatur & kKvansvilia..
Philzde!phia & Reading .......
Yittsburg I't. Wayne & Chic...
Jilensselier o S: n(m)ga .........

Rich.& Allegh,, st'ck trustctfs.!:

Richmond & Dauville. .oeoonn-.
Pichmond & wWest Point.......
Rochester & Pittsburg ... ...,
&t. Lowis Alton & Terre Haute
Do pref.
Bt, Louis & San Francisco.....
Do pref . ..
1o 18t pref.
St, Paui & Duluth_ .. ... ......
Do - pref. osszzas
£t. Panl Minneap. & Manitoba
Pexas dl PACHICcoccsssssmsavans
nion Pooilic cveususemmssnsvanss
Wapash St. Louis & Pacifie ...
Do pref.
i) § thELLA\‘E()UH.
American Tel. & Canvlo Co....C
American District Telegraph.
Coloravo Coal & 1von. ... .. ...
Dolaware & Hudson Canal ....
Homestake Mining.............
Mutual Union 'l ewguph ......
New Central Coal....co.ooo...
Ontario Silver Mining .........

Oregon limpprovement Co.... ..
Orexon Rallway & Nav., Co. ...
Pacitic Mail. ool
Fullman Palace Car............
Quu,k ilver Mining ............

o pref.... ...
Western! nion Te eiegraph......

EXPRESS.

AQAMY: . «os sssssmisssssscenssvsvs
AMOTICAN.cccssasssssccsonsmnans
United Sares: ..q:csessesissnses

Wells, Fargo & Co..cc.cce.-... 5

COAL AND MINING
Counsolication Coal .. ... .. ...
Y.ittle Pittsburg Mining .......
Mariposis Land & Mining......
Maryiand Coal. .cas.sssmnsasniss
Ponnsyivania Coal
Standard Consol. Mining ...
Camoron Coalisasic-isn: svssssas
Central Arizona Mining .......
Doadwood Mining....ceenaea..
JFxecelsior Mining .ocesecssusss
0L Mining. J.ccccassansss
SUVer CIHE MNINg .. . cops sssen
Slormont Mining ..cc..oe..... .
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4| 1103111
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206 20

&Y 53y

307 R073 319

.Ul‘;- l()l.l 10214
..... 1t 18
221, 122 122

DI . ...
1250, 125w 120
T170 11y 12
3 A7y 23
<jo4 110

3t 87 37%
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3213 324
1084 1083
151 153
18 1313

- 4034 407
12009121 iy

12334 1"1“1
937 99
117 1174
13345 1335
143 143
f123 1241
471 481
10615 107

73 73

U3y Y334
B st 163y
43 41
25 20
VY I 1t
1

3ilg Slly

i < R
mHo’ 1018102
18] *17 ......

128 123
| =

1254 12u
12 12
“dTle Us

104 11y
53 855

o067 6Tlg

'
.
'
.
'
D
-

WK T U
s it
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o
[ ST S N

83 83
133 138
*10 4019
121 121

Sy 9

3 44

3213 2

713 1271g

B} §
*a3 53
12 124

268

H)()

15,510

100
223

78 Mar. 238
80 Muar.2
0814 keb. 23
€3% Febh. 19
12 Feb. 27
684 Jan. 3
743 Mar. 28
20 IFeb. 2¢
297 Fob. 24
221 Feb. 26
130  Feb. 20
140 Feb. 10
ll.w.; Feb. 20
977 Feb. 20
116¢ ‘a Feb. Z

68% Feb. 20
1383 Mar. 6
3L Febh. 26
34 Jan. 20
11813 Feb, 16
397 Jan, 2
85 Mar.29
813 Feb, 21
1434 Feb, 2(
30 Jan. 2
5 Ieb. 9
38 DMar. 6
72 Jan. 3
73 Teh. 17
1415 Jan. o
77 Y¥eb, 17
27 Feb. 16
26 Feb, 16
1065 Feb. 16
60 Jan, 2
513 IFeb. 19
55 Mar., Y
40 | Mar.21
S84y Jan. B
43  T'eb, 24
15 Ieh, 21
26 Feb, 19
791 Mar., 7

- 15 " Feb. 28
42 Mar. 5
227 I'eh. 20
52- - Feb, 20

294 T'eb. 20

9734 I'eb. 20

10 TFeb, 2

3k Ieb. "l)
75 Febo 19

{
90 I'eb. 20,

15 ¥eb. 16[ 1
120 Feb. 151
550 Jan. 3| 6173 Jan,
1241 Ieb. 3 "‘f)ld Mar,

82 Jan, 17

383 Jan. 5

61 Feb. 12
7134 Jan. 19
15 Jan. 3
762 Jan, 18
88 Jan. 6
2334 Jan. 20
351 Jan. 20
27 Jan. 22
1374 Jan, 22
145  Feb. 14
i257g Jan. 13
103 Jan, 20
122 Jan. 9

13614 Jan. 4
151gJan. 5
1273 Jan. 5
Hd  Jan. 18
1134 Jan. 5
491 Mar. 9
84 ‘Jan. 5
142 Jan. 26
5+ Mar.19
74 Mar., 5
129 Jan., 4
Hllg Jan. 20
92 Mar. 12
10g Jan., 2

337z Jan. 9
97 Mar. 28

4634 Jan. 174

873¢ Jan. 30
79 Jan. 10

47 Jan, 30
81l Jan.22).
S0l Mar, 12
334 Jan, 18
1147 Jan. 13}
65 Jan. 18
5312 Jan. 20

68 Jan. b6
H37 Feb., 9
90 Jan., 18
53 - Fob. 10
26 Mar, 15
Hy> Jaun., 8
85 Jan, 8
1001gJan. 19
18 Jan. 4
481 Jan. 20
3u8gJan, I8
6slgJan, 18
3475 Jan, 18
1055 Jan, 19
19 Jan., 5
124 Jan. Y
22

10

<

151 Jan, i

23 Feb., 7p 85 Jan,
101 Jan. 13
85 Mar. 1|

4
105 ¥Feh, 16
9% Mar., o
4() T J Al
83 Jan.

13

J

451 Feh. 3! 5213 Jun. 9
10

169 Jun. 185!
"1'34 Mar. 2,

37% Feb. 26
417 Feb., 2S¢
799, Feh. 20

Ylg Feb, 16
20  Te¢h. 14
10 Feb., 2
79  T'ebh. 20
1053 IFeb. 19
195 IPeh. 20
135 Jan., 2

139 Jan., &
10  Feb. 20
47 Jan. 13
21 Feb, 16
1634 Ieb. 10

43 Jan. 3

90 Jan. 9
2915 Feb., 23
43  Y¥eb. 25
89  Fob. £t

33 I'eb. 1.’;
91  I'eb. 20

31133 - Feb. 20

3uv2gJan., 3
ally Feb., 7
2012 I'eh. 26
4435 Feb. 20

043 Feb. 26
30 Jan, 22

2514 I'eb. 7!

10533 Feb. l'*}
15  Mar.
171 Mar, 27

2 LJ Mar. 27

¥eb. 20

12

13

83 Mar. 30
132

9 - Jan. 25

o
)

Feb. 10

!

175 Jan,
27 Jan, 15
499 Jan. 20
Hl ‘3 Jan, 20
8703 Mar. 19

137g Jan.
34l Jan.
133¢ Jan. 1
89 Jan. 1
25 Jan, 1

1

1

—

481y Jan,
153 Jan.
144  DMar.
15  Jan.
60 Jan, 18
20 Jan. 30
22 Jan. b
7134 Mar. 10
1003 Jan, 30
Sd47gJdan, 1
H547g Jan. 12

100 Jan, 11

4075 Jan. 9
‘leJl-l 4
160 DMar. 24
43 . Jan. 13
A()i% Jan. 18
4 Jan. 18

573 Jan, 18
€9% Jan. 15
47 Mar. 9

335 Fob. 12
10919Jan. &

|lt) Jan. 19

25 Jan. 17
14 Jan. 4
35 Jan. 8
91, Mar. 5
1414 Jan. 18
433% Jan. 18

117 Feb. 23/126 Jan. 2()

8 Feb. 1
3749 Jan. 26
794 Fob. D

127 Mar. 1
83 Mar.!
659 Mar. 22

122 Fob. 19;

51z Feb. 1
14 Yobh. 27
1; Mar. 26

91g Mar. 3
401 Mar. 6
851 Mar, 13

135 Jan. 5
93 Jan. 5
6ol Jan., 6

120 Jan., 8

27% Jan, 10

For Il
Year 1882,
—
Low.|Higy

60 801,y

67 851
44 | 73"

14 | 30

63| 971,
823 971,

191y 27

i 4
127, 145
130 146!'2
1(-%?:1 {41 :

Jbi1281
1141]144 2
124 711503,
136 [175
122 1140
293;] 5814

9741117

44 | 62

635 923,
133 |140

50 1104

‘37| 21 78
11641501

‘381‘ 7‘159

2 .| 968
151 '%6%
ks 6
291, 42;?3
6 16

45 |110

72 111y

61 | 9219
127311501,

50 | 491,

231 45

93 112073

494} 65

46121003

57 8

40 | 60%

82 §81,

40 56

A

214 ©23

77 93

77 105

13 21

413 581

19 7| 363
59 | 77
“20%| 421

S6%|1121,

12 | 353
119%]128

47 | 87k
123551138

10%] 1734

2 370y
100 1094

331,01 235

67 881,

45 | 60%
168 |186

20'a| 317
444 60

283, 518,

6633110603

114} 2555

27.] 42

11 231y
60 983y
23 3934
4634 674
130 {139
13114144

13 40

52 250

23 (263

173| 36%a

204 50

55 941y

31 447

43 664

793;110619

26 423

63 | 991
108:2]16613

o4 55

031111934

235 397

457%) 715

65 | 74

31 60

25 537
10223;111934

155 1934

197 301

13} 23

33 | 40
123 11631

3234 433
117 |145

9 141

40 | 6234

Tolgl 93%
133 [149%

90 979

62 803
125 (132

271! 367

1| 2%
1yl 24

13 | 26

240 |245
4 1934
18 | 374
L] 15
4 694
| 27

4
2 23
1Ll 1,

» Those are the bid and prices asked; no sale was mado at tho Board.

hitized for FRASER
b //fraser.stlouisfed.org/

t Lowest price is ex-dividend.
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS: SECURITIES

e e e T

SECURITIES.

SLECURITILS.

il
|

.Ii

STATE IONDS,

SECURITIES. , Bid.

SECURITIES,

Bid.

R
Alabama—

Class A, 3 to 5,
Class A: 3toH, sm
Class B, 53, 1906
Claas C. 48, 1906
€s, 10-20s8, 1900

Arkansas

G5, funded, 1899-1900 ..

18, L. Rock &

3 & L.
Ta M B & N.0. RR

Migs. O. & R. R. RR.
32,’ Zrkansas Cent. RR.
Conuecticqb—(}s.

79, L. R.

Georgia—68, 1

Tiew, 1886 ooooo
gg. endorsed, 1886

78, gold, 1390
fouisiana—

7s, consol., 1914
79, small..ooiiiiiiiannnt

Louislana—Continued—

New York—

| 6s,loan, 1893, ... .......
"N.Carolixm—(}s,ol(l,J.&J.l

IIx-matured coupon. ...
Michwwan—

R U 11—
Missouri-—

63, due 1883.............

63, due 1886.............

Gs, dn0 1887 ... ... .....

63, duc 1888.............

63, due 1839 or 1890. ...

Asyl'mor Univ.. due’92

Funding, 1894-95 ......
Jlannibal & St Jo., '86.
Do do 87

6s, gold, rog., 1887 ...
03, gold, cou&).’, 1837....
63, loaw, 1891.... ... ...
06y, loan, 1892 . ___.....

69,0ld, A& O cocinia vs

{N. Carolina—Continued—|
[ No Carolina RR.,J.&Jt
! Do A.&O........... 1
Do 7coup'soff, J.&J.
Do 7Teoup’soff, A.&O.
Funding act, 1366-1900
1o 1865-1893/
Now bonds, J..\tJ., "92-8
Do AL
Chatham RR ...........
Special tax,class 1,793-9
Do class 2. ...
Do 10 W.N.C. RR
1o Westorn RR. ..
Do Wil.C.& Ru.R.
Do Wn, & Tar R.
Consol. 45, 1910.........
) 1111
Ohio—
| 63,1886 ......iieenn...
‘Riode Island—

<
ot

<

1

ot o ot ok
WL
SC

SO0

b b o
o

63, coupon, 1803.99.....

‘South Carolina—

63, Act Mar. 23, 1869%
non-tfundable, 1888.

Brown consol’n 63, 1893

68, new, 1892.8-1900 ...
Us, new series, 1914 _ ...
'mp'mise,3-4-5-68,1912

, Virginia—6s, 0ld..........

63, now, 1866............
Gy, new, 1867............
63, consol. bonds........
6s, ex-matured coupon.
08, consol., 2d series. ...
G, deferred. ... ...
District of Columbia—
3-6G58, 1924 . .. ...
Small bonds.............
Registered ... ... ...
Ifunding 5s, 1899.......

Do rouvistered ...

Tennesseo—6s, 01d,1892.8

Do small....._...

e

RAILROCAD BONDS,

Railroad Bonds.
(Stock Exchange I_’I'i(‘f’ﬂ.)
Ala.Central—1st, 68, 1 ]
Alleg’y Cen.—1st, 68,1022
Ateh, 1.&. S.Fo~d 1o,
Sinking fund, s, 1911.
Atl. & Pac.—1st, 68,1910
Balt.& 0.—1st,63,Pri. l}_r.
Boest. Hartf, & E.—1st, 79
Guaranteed.... ...cooo-.n
wr.C. Rap. & No.—1st,568
Minn.&St. I, —138t,78,20
Jowa . &West.—1 ntv.’i.s
. Rap.In. F.& N.--18t,063
1st, 58,1921 ... ... *
Juf. N.Y. & Phil.—1st, 68
Contral Towa—18t, 783, '09;
Char, Col. & Ang.—18t,79
Ches.& Ohio—Pur. v fd,
08, gold, series A, 1903
G, wold, series B, 1903.
Gs, currency, 1918
Mortgage s, 1911
Chicago & Alton—1st, Ts.
sinking fund, 68, 1903.
La. & Mo. Riv.—1st, 7.
2d,78,1900. . ... ... >
£ Lo Jack.& Chie.—1st;
1st, guar. (564),73,"94
2d (360), T8, 1898
24, guar. (188),75,"08.
Liss .Brge—1st,9:.1.69
C.B.&Q.—Consol. 78,1003
68, sinking fund, 1901..
Ja. Div.—S. I, bs, 1919 *
< u. T, 48, 1919
Denver Div.—4s,1022 .
49,1921 . s sonsnnsnnanns *
¢ L& P.—6s,¢p.,1917

(8, reg., 1917

Keo, & Des M.—1st, 5s.
Central of N J.—1st,’90.
1st, consol, assented,’99
Conv., assented, 78,1902,
Adjustment, 7s, 1903. ..
Jeh.&W. B.—Con.g’d,as
A D'k&Imp.—5H8,1921
COAML &SP —18t, 85, P.D.
24,7310, P. D., 1893..
11, 74, $ ., R. D, 1902,
Ist, LaC. Div., 7s, 1893 .1
dat, 1L & ML, TS, 1897,
Ist, 1. & D.,Ts, 1899, ...
Iat, L& ML, 78,1003 ..
Consol. 78,1905
20, T4, 1884 Lo caennans
Jet, 78, L&D, Kxt,, 1008
8. W. Div,, 1st, 63, 1909,
Ist, s, LaC.&Dav,,1919!
1at,S.Minn.Div.6s,1910
1st, II. & D., 78,1910 ..
Ch. & Pac. Div,,65,1910,
1st,Chic.&P.W.,1
Min'l Pt Div., 58, 1910.
C.& L. Sup.Div.,55,1921
Wis. & Min, D., 58, 1921
CL & N'west.—S.fd ,73.785
Interest bonds, 7s, 1883
Consol. honds, 78, 1915.
Iixtens'n hbonds, 7s, '83.]
18t,78,1885............
Coupon, gold, 78, 1902..
Reg., gold, 78, 1902
Einking fund, ¢s, 1929.
Sinking fund, reg
Sinking fand, 5s, 1929.
Sinking fund, reg
Escan’a & L.S.—1st, 6s.
Des M. & Min’s—1st, 7s
Towa Midland—1st, 8s. .
Peninsula—Ist,conv. 7s
Clicago & Mil.—1st, 7s.
Win.& St. P.—18t,7s,'87

2d, 78,1907

Col.& Green.—
24, 65, 192¢

2d, 78,1891

I);‘I. & I.—
78,1851

Reg., Ts, 1894
1st, Pa. Div, ¢
_PaDiv, veg,,

(Dol & HL.—Continued—
Alb, & Susg.—1st, Ts...[*111

i[nt.& Gt.No.—1st,05,

cerno!

M‘xl.&Mud.—lst,Gs,lf)OS
CeC.& Ind’s—1xt,78,3.t.
!(‘ousol. 78,1914
C.8t.P.M.&0.—Consol.,6s
CSLP.&M.-15,68,1918
N.\W 18.—1st, 68, 1930..
BLP.&S.C.—15t,68,1919
Chic. L1111l —1st,5.f.,cur.
1st,6s,19106
Col. 1L Val.& ol Zist, 55
Dol L& W, —7x, coul\'.t,"g;
Mortgage 7s, 1907
Byr.Bing &N. Y.~ 1s(7s
Morris & Kssex,

tLaf. BLd& M.—1st,68,1919

Jondy, 75, 1900
75 0f 1871, 1901
1st, consol., guar
© N.Y.Lack, &W.
Ist, 75, 1884, _|*
1st, ext., 7s, 1891 ..
Coup., 73, 1891

£ M L& No—-1st, s, 1910,
12215 1233, MIil.T.Q.&W.--1at.6s.1921!

24, 76,1885 <2z 25 somenn
1st,cons.,guar.7¢,1906

It cons., 63, 1906..... *.

Rons. & sar.—1st, coup.
Ist, reg., 1021, ... ...
Denv.& Rio Gr.—1st.1900
1st consol,, 7s, 1910 ...
Denv.So,P.&Pac.—1st,75.
Det.Mace. & Marq.—1st,0s
Land grant, 318, S, A ..
BT Va.& G.—1st.75,1900
18t cons., 53, 1930 .
Divisional 58, 1930.. ...

Eliz.C.& N. =51, deb.e.6y

Ist, 68,1620 .. ........
Eliz, L.ex. & Big 8. —06s...
Frie—1st, oxtended, 7s...

24, exteniled, 55, 1919 ..

4th, extended, 53, 1920.

HLh, T4, 1888, . . cicianana

1st cons,, gold, 7s, 1920.

1 tcons,, fd. coup., 7s..1

Reorg., 1stlion, 65,1003 .°

Long Dock bids, 71,793.*

Buff. N. Y. & 10 —15t,1916 *131

N.Y. LIS GCW.-New2d 6
24, consol., td. ¢p., Is5.
Buf. &S, W.—M. 65, 1903!
Ev, &P . —1st, cons., 63!

P16 &P P MLEs, 1620 % e
Gal. Har.& S Ant.—1st,6u4; --aaate

L, T8 105 s sowwanms |
Mex. & Pac.--1st, 59. |
2d, 63, 1931 ... ....

|

Gr'n B:x."{\\’.&:ﬁ. P—1st,6a *8

Gulf Col. & S.Fo—75,1900
Han & St.Jos.-- 85, conv..
Consol. 65,101 . ... ..
[Tous. & T.C.—-1st, M. L., Ts,
1st, West. Div,, 7a......
1st, Waco & N, 79......
2d consol., maiu line. 83
24, Waco & No..83,19151
Géeneral, 63, 1921 ...... |7
Hous K.&W. Tex.—1s4,7s
HLCent.—Sp.Div.—Cp. 63
dMiddle Div.—Reg., H:

3.1,
C.SLTL&EN.O.—Tenl., 73,7114
1st consol.. 7s, 1397 ..!1"114
O, 78,1907 el 110

Gold, 58, 1951, . socines

24 Div., 73, 1894 . ... .. *116
Ced. Fo& Minn.—1s'.7s 7111
Ind. BL & W.—1st prf. 73' 118

1st, 4-5-68, 1909 .. _....

od, 4.5-63, 1909 ... ... | =T

Iast'n Div.—6s,1921...

Indianap. D.&Spr.—1st,7s 1014

24, 98, 191 eicne vsisssans !

Coupon, 63,1909 ...}
]\'euL’l:?' Cen.—M. 65,1911
Lake Shore & Mich. So.—

Mich. 8, & N.1.—S.fd., 73

Cleve. & Tol.—Sink. fd.

New bonds, 7T, 1886..

Cleve. P. & Ash.—T79....

Rufl. & Erio—New bds.| 119!
Kal. & W, l‘jgunlr—lsn.l"lUU '

Det. M. & T —15t1,78,1906
Lake Shore—Div. bonds
consol., coup., 1st, 73.
Consol., reg., 1st, 7s..
Consol., coup., 24, 7.
Consol., reg., 2d, 78...
Long Isl. R.—18t,7s, 1898
1st consol., 53, 1931 _._ |
Louisv. & N.—Consg.7s,’98;

2,79, gold, 1883, ... ... *102

Cecilian Br'eh—7s,1907
N.O.&Mob.—1st,651930
I, H. & N.—1st,68,1919

General, 6s, 1930 ... %

Pensac'la Div.—68,1920
St. L. Div.—1st, 65,1921

2d,33,1980 ... . ...
Nashv., & Dec.—1st, 7s.
S.&N.Ala.—S.1.,68,19i0

Leban'n-Kno<—6s,1931{*100
Louisv.C.& I..—65, 1931;*100

L. Erie & W.—15t, 65,1919
sanduasky Div.—6s8,1919

Louisv.N.Albh.&C.--1st,68
Manhat.B’c¢hC0.—75,1904

N.Y.&M.B'h--13t,78,°97¢
Marictta & (:in.—l.'it-, EN

1st, sterling_ .. .. . .. .. "
Metr'plit'n IK1.—1st,1008
2d, 08, 1899 -l
Mex. Cen.—1st, 79, 1011.
Mich. Cen.—Con., 78,1802
C‘onsolidated 53, 1902 ..
Kauipnt't beds,, 8s, 18533,
U R 10 S
Coupon, s, 1051 .. ...
Registered, Hx, 1981, .. 4%
Jack.Lan.e Sag.—6s."91

34, t Cons. 2d, income, 1911

I NY.CLEN. —Gen., 65,1910

-iNeovada Cont,—1st, 63....
HNL Pac.—G. L g, 1st,ep.0s

101!

' 2d consolidated 7, 1911
Ist, Springficld Div., 7s]*

L0 T 7e 1803
A Pites 1B B —156,64,107 1

Minn. &St l—151,7s,1027

!| Jowa lixt.-1st,7s, 1909

2a, 73,1891 ... ...

S'thw. Ext.—1st,78,1910,"
Pac. Ext.—1st, 68,1921 4

Missouri Kan. & Tex.—
Goen, con,, 63, 1920, ...
v Cons. 78, 1904-5-6. ... ..

H. & Cent. Mo.—1st,’90
‘AMobile & Ohio.—New, 63.
1 Collat. Trust, 6s, 1892 ..
Morgan’s La.k T.-—-15t, 63
INash.Chat. &St L.--13t,73

24,689,190 .. ... ...
N. Y. Central—0s, 1833..
63,1887 . ....... ..
63, real estate, 1383 .
63, subseription, 1833 ..
N.Y.C. & H.—1st,¢ep.,Ts
Ist,res., 1903 ........
Huds, B.—7s, 2:4,9.£.,'85
Can. So.—1stint.g'ar.5s

1st, 75, reg., 1900.....
NLYL Elev'd—1s6,75.1906
IN. Y. Pa.& O~ Pr.'n.6s.95

I Trust, Co., receipts. ...
N.Y. & New kBng.—-1st,7s
Loast, 6s, 1005, ... ...

INYLCLESE La-15E,65.1921
IN.Y.W.Sh.& Butf.—Cp.5s

Registered, 63, 1921 .
N.O. Pac.—1st, s, 2.,1920

INorf. & W.—G'L, 69, 19311100
Ohio & Miss.—Consol.s. f. /4116 %!,

Consolidated 7s, 1893 ..

!Ohiu(%:ntl':l —15t,68,1920
‘ IstTerl'l'r,, 68, 1920. ..
18t Min'l Div., 6s, 1921.
|onio So.—1st, 65,1921
1Orer' n&Cal.—18t,65,192
Or.&Trans’l—0s,"32-1922
{Oreg. Tmp. Co.—Ist, 63, ..
}l’:m;lm:x---H.f.,suh.(}s,191()
il’ucn‘in bee.d Ev.—13t, 64!
I Bvana Div,, 18t,65,19204
Peoria & Pek, Un—1st,68
ae. BRs.—Cen. P.—G.,63
l San Joaguin Branch. .
| Cal. & Oregon—1st, 6s
{ State Aid s, 7s, '84
Lond grant bonds, 63.
Vest., Pac, —Bonds, 65
0. Pac. of Cal.—1st, 63,
Union Pacific—1st, 63..
Land grants, 7s, ’87-9.
sinking funds, 83, '93.
Registered Ss, 18Y3. .
Collateral 'Prust, 65...
ans. Paec.—1st,03,795]
1st, 068, 1896..... ...
Den. Div.,68,as'd,"99
1st consol., 6s, 1919,
C.Br.u.P.—F.c.,73,’95
At.C.&P.—18t,65,1905]
At J.Co. &W.—1st, 63
Orveg. short [—1s5t,68
vt So.—Gen., 78,1909

{

Mo, Puac.—1sf, cons., 63.
ad, 79,1906 ... ... ...
Iracific of Mo.—1st, Gs

20,79 1891 .oinnis

St 1.& S F.—2d,68,¢1LA
3-63, c¢lass C, 1906 ....]
3-Us, class B, 1906. ...
1st, 63, Peirce C.& O ..

Gen. mort., 6s, 1931 ..
So. Pac. of Mo.—1s¢ ..
Tex.& Pac.—138t,68,1905
consol., 6s, 1905......
Incomo & Ld. gr., reg.
! 1st,RioG.Div.,bs,193
Pennsylvania RRR.—
Pa.Co'sgu .r.43,1st c.
| egistered, 1921, ...,
Pitt.C. &St L.—1st, ¢.78

i 1st, reg., 74,1900 ..... ;
' o4, 78,1918 ...

Pitts, It. W. & Ch.—1st

2d, 78,1912
ooad, Ts, 1912
o Clev, & Pitts.—Cons. s.1,
i 4th, sink. fd., 63, 1892,
i ColC.&I.C.—18t,consol.
! 2d consel., 73, 1909 ...
i Ist,"'stCo.etts,oss'd
| 24, Tr'st Co.eths,,nas’d
| Is, 1t Co.ctfs. suppl!
lOSLLV.&T. L —1st,2.,7s

ed, guar, 78, 1395 .

Jome W. & Og.—Con., 1st,

Roch.& Pitt.—-1st.62.1921° 105

1 SciotoVal.—1st, cons., 7s.

Irarlem—1st, 78, coup.. [’

IVa, Mid.—DM. inc.,68, 1027

-liCol.C. & 1. C.—Tue. 75,790

x*

IIxten,, 1st, 7s, 19091*

Fquipment, 7s,1895.. »100° ".. lLnf.lil.d’.:Mun.«—luu.7.~a.'9£}

TRich. & Al.—1st, 73, 1920
Rich.& Danv.—Cons.g.,68
Debonture 6s, 1927... ..
AtL&Ch.—1st, p., 75.,’97
Incomes, 19()6 .........

St L& Iron Mt.—1st, 73
24,78, 1897 ... ...
Arkansas Br.—1st, 7s...
Cairo & Fulton—1st,7s.
Cairo Ark. & T.—1st, 7Ts
Gen, r‘%'& 1. gr., 58, 1931

St. L. Alton & T, H.—1st.
2d, pref., 7s, 1894, .. _.
2d, income, 78, 1891 ...
Bellov. & S. T1l.—1st, 8s

St.P.Minn.&Man.—1st,7s
24, 63,1909 ... .........
Dakota Ext.—63,1910._.

i Min'’s Un.—18t,68,1922_

St P& Dul.—1st,58,1931

So. Care Ry.—1st, 63,1920
24, b9, 193F oo o Loaaee

Tex.Cen.—1st,8.1.,75,1909
1st mort., 78, 1911 ... ..

Tol. Del. & Bur.—Main,6s

fo1st, Ter’l trast, 63, 1910

Wah. St.L. & P.—Gen'l,63
Chic. Div.—58, 1910 ...
Iav. Div.—6s, 1910 ...
Tol.P.&W.—18t,78,1917

Ind’polis Div.—ts, 1921
Detroit Div.—6s, 1921..
Cairo Div.—5s, 1931....
Wabash—D>M., 7s, 19()‘.)_.I
Tol. & W.—1st, ext., 75
1st, St. L. Div., 78,89/
2lg0xt., T8, 1893 . ...
Fquip. b'ds, 7, 1883 ..
Consol. conv., 73,1007

! Gt. West.—1st, 73, '88
l‘ 24, 78,1893 ........
Q. & 1.—1st, 73, 1890.
Han.& Naples—1st,73
IL.&So. Ta. —1stlox., 68
St.L.K.C.&N.—R.0.78
Om, Div.—1st, 75 ...
Clar'da Br.—6s,1919

No. Missonri--1st, 74.

1900, reg. oo
(NLW. Telegraph—7s,1904
{(Mut. Un/I.—5.F.,64,1911!
Spring Val.\WW,. W.—1st, 63,
Oregon RR. & N.—1st, 03

INCOME BONDS.

(Interest payableif carned.)
‘Ala. (.fcnIL.-Inc. 03, 1915
[Alleg’y Cent.—Tne., 1912,

[AtL & Pac.—Inc., 1910.._1*

'Central of N, J.-—-1908. ...

I Reorga’n 'T'r'st Co. Cert.
Cent. Ta.—Coup.debt ctis.
ICh.St.P.&M.—1.g.ine.,68
‘Chic. & E. 111.—1nc., 1907
iDesM.&I't. D.—18st,inc.,6s
IDet. Mac. & Marq.—Inc..
(1.1 V. & Ga--Tne., 65,1931
H181.CL & No.—2d, ine., 1970
[G. Bay W.& St.P.—24,ine.
Ind. Bl. & W.—Inc., 1919
Consol,, Inc., 65, 1921 ..
Ind’s Dec.& Sprd—2dinc
Truast Co. cortificates..
Leh. & Wilkesb. Coal—853
Lake E. & W.—Ine.7s, ’99
sand’kyDiv.—inc., 1920

Mil. L. 8. & W.—Incomes

1st, Dayt. Div., 63, 1910!

JTowa Div.—6s, 1921 .. .(*

St. Chas. Br.—1st,65]

West, Un. T'el.—1900, ¢p.:

Mob. & O.—1st prf. deben,
2d pref. debentures.....

Ohio Cent.—Income, 1920/
Min'l Div.—Ine.7s,1921
Ohio So.—2dinc., 63,1921
Ogdens. & L.C.—Ine., 1920
] (0 1 1 I
PeoriaD.&Ev.—Inc., 1920
Evans. bhiv.—Ine., 1920,
Peoviad& Pek.Un.—Ine.,08!
Roch. & Pitts.—Ine., 1921
Rome W. & Og.—1nec., 78.
=o.Car.Ry.—Inc¢.,68, 1931
St Louis I, Mt & S0.—
1st, 73, pref.,int. aceum.
2d, 63, nt. :wcum'lnlivel
St'el.&Ry.-Ser.B.ine. 94!
Plain incomes, 63, 18961
sterlin: M Ry.—1ne.,’95;
$t.0..8. & TLH = D1y, bds |
Pol. Del.& 3.--1ne., 65,1910,
ayton Div.—63, 1010..

Clexoo s L Loesine 19200 0

L

3d pref. debentures..... i,
4th pref. debentures....j ...
IN.Y.Lake E.&W.—Inc.6s *......
N.Y.P.&O.—1stinc.ac., 73 %

cedeee

t Coupous on since 18G9
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I\ew York Local Securitlcs. Quotations in Boston, Philadelphia and Baltunor
5 (; Insurance Stock List. S | § N
Bank Stock List. {1 (prices 1)) F S. Bdl](‘\' 7 Pine St.) SECURITIES. I Bid. E Ask. i SECURITIES. Bid. ’ Ask .
A S —- —— % . [ L ~ o~
T COMPANIES. | PRICE. | PRICE. | aten, «9{“{01"[:*"?—1“ To. 118110 [Cam o Amboroe &‘R
Marked thus () are Par.| oo | (| COMPANIES. [Par| .| T (1T o) Dort., 68,1889 ...
not Nativnsl, Bid. ! Ask.’ Bid.! Ask. Atlantic & Pacitic—6s8 ... ...... R T L.lm & Atl —18t,78,2.,°93!
i v | | Blm:omo .................. REST) | 19540 94, 65, 1004, o
America*. . ......... ‘ Amerean -.......... 50 .145 150 oston &, I\[:Illl(‘—'—7: """ ! (] (0“" 0:DoCozsnvs5.00 1.0 r
Amer. Exchange ...! il Amer. Exchange ... 10() 107 {111 B;g:wu & Albany—7s ‘ jCam, & Burl. Co. ~6s.797.
Bowery............. BOWEIY. ..o oenennn. 150 {160 Boston & Towellss 100 [Catawissa—1st, 73, con. ¢.
gm'tmll\va e Broadway .......... 170 {175 G A% CLOWEL 8 . oo l : gihat M., 103, 1888
utchers’ & Drov's Brooklyn............ 170 1175 St e o S T N -1 New 78, “3" & coup
Central.............. | Citizens' 0210000 140 (150 E{;‘}.‘l""&&,\ll"“‘i“{“"‘.‘“:‘“' : {Chart'rs V.—1st, 75, Voisi
Chase. ..owmemenannn.. City oo e 109 [115 Nebrask "‘E il g‘-vl§’¥- 113 [Connect’g 6s, ep., 1900-04
. CHBLNANY.. oo s « snosss ! || Clinton ... ... 120 125 Ol A I 115 T 1Y 1')* laware - Gy, ro.& cp., v
Chemical ...........| Commercial .. 90 | 97 i\v“’bl,fl“k,‘l’ S SREETTEREE 5 <4 1 Del & Bound Br st Ts
Citizens’ ............ ! il Continental. 230 ({240 (‘hi:'/J;;:s-l ‘;t' 48”5‘}3‘ """" | Tt ; g.,;, Fast Penn.—1st, 7s, 1888
City. ... ...l ! HEagle................ 290 1240 Coitn &‘l;. - Q.— -.4_1-,‘;--! ------ 9% | Kaston& Amb'y—is, 1920
COmmeue...........: Fmpire City ........ 100 | 70 | 80 COtn. “-"“X”'_‘l’-*"-— 8.  seeenciconenn El & Winsp't-1st,6s, 1910
Continental . ... .... | Exchange........... 30 | 85 (100 onnotton Valley—6s....1 «--cor)..voec 58, perpetual. ... ... ...
Corn Exchange~....! Farragut - ... ...... 50 117 125 | ¢ ,"’l’;'f(')'l"‘,i';“-t']'; ----------- ----| | Harrisb’ g—1st, 65, 1883 ..
East River.... ..... i Fivemen's ... ...... 17 | 70 | 80 Kast’ m“ on 1:)111—()1 1187 1113 H.&B.T.--1s1, 78, €., 1890
Eleventh Ward*....| I Firemen's Trust....| 10 | 756 | 82 | Lot L" )tt‘z\(‘.—l; 1739\\ Cons 58,1895...........
Fifth.coomsse seens . { Franklin & Emp.. .[100 {115 [120 H-U'tf)(i-((l et 180 £ e e ithacakA'th.—18st, ;:ld T8
Fifth Avenuer.. ... i German-American L1100 1186 290 K'(.“‘, Lw 4‘(";; e s s Juucuon—ht 68, 1882
T R - Germania ........... 50 1143 (148 | & citrst e S 6 8.kt 1107 1165|2088, 1900, ... oeoveees
Fourth.... . ——— | Globe............... 50 1110 120 | Mitie R & Pr 5 rs 1x 01 | o2 “j|Leh. V. —l‘lt 68,C. &R ,"98| 1 3
b O TH1 7)) I E— 30 ... | Il Greenwich ... . ... 25 240 280 M,l“” Contral. '(.‘_‘”' st 53 | u4 2d, 7s, reg., 1910 133 134
Gallatin _..._.._..... j 50 |o..... frones i Guardian .... .......1100 | 60 | 65 Mexican Cen “1”‘ -------- : = Cons. (N C.& R, 10231 1225, 124
German American*.! 75 |......l...... Hamilton ........... 15 (110 {116 N( ican Central—7s . ... “ N. 0. Pac/—1st, 6, U"‘) 871, 831,
German Exchange| Il Hanover...... . 000 50 (130 1135 ° 7, . & N. England—6s_. . No. Penn. ——lst bs,qy 1030 ...
ermania* .......... Hoffman. .. ........ 50 | 80 | 88 | N Mosicn © o Pac s 112 2118 2d, 7s, ¢p 1896 ... ...... 120 ~ 121
Teenwich* . Howe..............0. 100 130 1115 [ Qudor g Do Tun =7a Gen., Ts, reg., 1903..... 125
HaNnover. ..s.::x.:.- Howard ...........- 50 | 70 | 75 1:1( it Ch.—Con 63 Gen., 73, ¢p., 1903 ... 12383, l"4 1.3
I:'I: L& Tradurs’....; Importers’& Trad's'| 50 ! 80 | 85 | o1 {;(:,'1':)(“3:"7',; """""" Nl)f}b‘l‘l"‘é“\'? 63, "‘i:-f ------ m‘f
3 117 S ———— ITVing. ..., 100 | 60 | 70 D nnieinc Norfolk & West.—Gen.,6s| 101 ...
Island City* ... Jetferson ............ 30 126 130 Sl gmeioaemron e ez 375 0il City & Chic.—1st, 68..| .....
_ Leather Manuf'rs . i Kingw Chie (hkas 20 180 jetp |-BueMed arig Val—Ty..| 11200 0il Créek —1st, 6s, coup. .
* Manhattan* ... ... 50 |. 55 || Knickerbocker..... 40 ['70 80 | Sonor =B 28h s 085|108y [Pennsy Iv.—Gen., 68, 1es.
Marine .............. 1 100 {156 1160 || Lamar .............. 100 | 70 |75 ;I‘( (‘.‘?"“'g g e “ 2% Gen), 68, cp., 1010...°.
MATOE ..o weven e i P100 [oooi]eonans Long IsI'd (B'klyn)! 5() (110 111y 'llll‘l(])ll]l.)t; St. L—1st, bs. ST Cons , 68, rez., 1903 ...
Mechanics’ ......... P25 |l Lorvillard ... ...0_.. 55 | 60 DA",{ Division 11 41| Cons, Gs, coup., 1905
Mechanics’& Trads’| 25 | 987 | . Mannfac. & Build. ‘100 (107 (113 Main Hne s RO - oe0n] o4 R Cons , 58, reg.; 1919. .
gg’l“gﬁflllt&l:' .......... i 1(_)8 115 {117 ?\fanlhatmu .......... 100 | 1 5 Maih 131“2)‘(“1'\'; """""""" P% ‘lt()\ Y. C.27s, 1896
ants'.......... 11 ) PR R lech. & Traders’ 25 1115 1125 p o1 s 1906 - coonnduaomasonnsas
Merchants’ Lxch...} 50 |-onnn i —-wo-|l Mechanics’ (Bkly u)' 507 1130 1140 f;f,ﬁ{‘(},“l"ﬂ A 1;’34‘ i737"|| Perkiomoh—: st, 6s,¢D. Hf
Metropolis* ....._...| 100 j......|.. ----|| Mercantile..... .0 .. 501 60 | 65 Bostor 2, : “@ Fiteia | 2175 || phil &Erie—2d.78,¢p ,’
Metropolitan ....... 1 100 {160 {165 || Merchants’ ......... L 50 {100 (105 Bo;'lm: & ll" 0.",1‘1 WERAD- gy Cons., 68, 1920.......... "
Murray Hill*....... 1100 Jososssd ineses ! Montauk (Bklyn. ) 50 ({102 1105 | Boston & N L1630 Cons., 53,1920 ......... . 5
Nassau* ............ [ 100 |......f..een. { Nassau (Bklyn.) ... 50 {140 1150 Letton & Bl 161 1770 Phila. Newt. & N.Y.—1sy 93 [,95
NOW YOK ..ovvsse ' 100 1145 |...... P National ... ... 37% =5 | 90 | Cheshire. prefe Qe ‘«,e 1 Tpg "go  ||Phil. & R.—18t, 68, 1910.. -+ 112
N Y. Nat. Bxeh 1100 | ‘:{ Bquitabié: 1 837145 150 | Chie. @ W ot Michigan 24, 74, coup., ‘8-9-1-1---’-- 1121
------- 20 oo I NUYLFire........... 1000 | 70 0 Selapadh e o Sewees e ‘ou%,ls.re 4y |1
NOI:UI A'l'!l(“l'lt'kl*....' 70 {...... b, ‘! . Y. & Boston .... 100 i 1 86 %‘:)l]lll(l‘.“:(?lldllﬂl\} & Cleve. i'()-i""b-l”" Cons., 78, (‘Oﬁp 1911 .. ]25 1263
North River<....... N( w York (lt}' ----- 100. | 60 | 65 Connecticut Fiver..... .. 164 165 || Cous. s, B LR.CI911) 112 l """
Oriental*............ | Niagara............ 50 '150 (160 | Conn. & P: r.\.“,n‘*,q”. """ s7 | ° Tmp., 68, ., coup., 1897| ~.....i......
Pacific*.............. . North River........ 25 1103 108 “,m,;,{m,,‘\“'.“," € 2 sl Genl 6s, g., coup., 1903 951 053,
ParK.....cccovnenann. Pacitic.... ... ... 25 160 170 e E¥ e vamense | “2{| Gen.,T7s,coup., 908.. Ol ......
People's« .. Park ........ .. 100 (103 (117 1 ‘lﬂltlll, :\e\?f AT, ] s pmoeee Income, 78, coup., RIG| -.-een 95
Phenix. .. Peter Cooper.... ... F20 1155 165 Fitchbure wmpsh.. 190 T Cons. 53, 18t ser.,C., T”"" 80z 83
Produce~ _. "People’™s (... .o.... .t 50 1108 115 Flint & Pere Mirque tfe.l 25 3, wsiowier 1 Cons. 58, 2d ser. c '1033| 62 ‘
. Republic............! P Phenix: cooens samnss ''50 [140- [145 pwﬁ\,w:lu urfuBtie g8y gy | Conv. Ad.) '5(41'11’ i85-88 83 14 83
8t. Nicholas*........ | Relief cuasiisnnesarss 50 55 69 Fort Scott & Gulf—Pref. 2 Debenture coup., \8931 ------------
Sg&(;’llx(tih vl e ]mblu: """""" 100 | 75 | 80 ‘(i‘rom;l;:n: & Gult—Pref.) -oooee| oo Lieb. sonp. off, 1893 - .1'1.1-1"1’{3
.............. Rutgers’ ............| 25 1120 (130 i B T s ek ot EE R Al SCLIDy, I88% . e 2
8hoe & Leathe Standard. . ....ooio B0 (100 |15 | 13nhAoke & Blonx iy --oer- 85 || Conv., 78, K. G T893 3 wooes|ormer
State of New York* SEAT .« oot 100 | 70 | 74 faine C(e)*(xlnral t. Smith.| -.---- "g67°|l Conv. 7»1 coup. off, 1893 ---... 73
Third................ 0 Sterling ............. 100 { 50 | 60 Manchester & Lawrence.! -.oee Conv. 7s, ¢p.off, Jan., 83| «o---- b6
Tradesmen's........ 40 |ieeeailnnnn. [ Stuyvesant ........ 25 1120 (126 | Marq. Hought'n & O ‘;“‘-i 5351 57| |Phil. Wil.& Balt. L4 tr.et| 93%' 937
UDON. ... soearacoro ware 50 f.eeeii]oann. | Tradesmen's ... ... 25 ' 65 | 7 P lfe red. L1 nton.| 4 9 Pitts.Cin.& St.L.—78, reg| 120 122
United Stafes || 100 [14577(000 United States”../[ 25 126 133 | Nashua & Lowell 277 : Pitts. Titus. & B.—7s,cp.| 96 | 97
Wall Street .70 50 1102 [105""|| Westchester ....... 10 1120 1126 | N Y. & New Eneland '|Rich.& Dan.—Cons.int.6s ......|... -
est Side« ... 111 100 oo foo || Williamsburg Gity:| 50 1230 260 | Northern of 8 11, amipsli. ShinmokinV. & Polts.—7s 182 12
3 Al - ~ e 5 T b -; i 'y iy < 25
Gas and City Railroad Stocks and Bonds. 8:&2,‘&:{}:% I\J‘ (()‘ll(e*“l : b}:g{;u{{ad: &n\%’.——tllst, gs 83 | 90
[Gas Quotations by Prentiss & Staples, Brokers, 11 Wall Street ] Old Colony A 20, 0, l‘é"is """ 1st. 7s. A
~— - S e e S P aco & 1 ot a Syr.Gen Jorn.—1st, T8} .- oo -
. s Poriiand i ghE i Rk Pacies Tt G| 103 iG]
i GAS COMPANIES. | Par. (Amount. Period' 2 | PA® |pia. |ask. | Rutland—Preferred .11l Rio Or, DIV 1980...... S31al 01
£ e [ ¥elvor_e Beach & Lynn ... %l(l)(l‘lﬂ &(’} g(o;d 715)0;9-]-;- o
Brooklyn Gas-Light ..... 25 12,000,000 Var's | 5 |Nov., '82/114 ol. Cinn. & St. Louis. ... T ritusv.—ist, 7s.] 96 e
Cltll,(‘uq Gas-L. (Bklyﬂ ) 20 1'2()0'000: var's 3 ]Jﬂn,.’ Rl 77 1}1;8 V?(‘]']‘ll t& _Mas'ﬂ:u:husotts %Y!l;?ﬂl&wTalu_sz ll'z)t "794 -?'6-.— .-".:
BONAS. oot nomnennannns 1,000 ' '315.000 A, & 0. 31 Oct.. '82/105 [110 | wporcester & Nashua..... HWarren & F, 13#”7:”96 11271115
}:Iallem‘.' .................. 50 1,850,000 F.& A | 3 “|Aug., '82/ 98 100 “lk‘;%‘f't};f;.gd“““‘“ ------- .|West Chester—Cons. 7s..| 118 [119
. Jersey City & Hoboken.. 20| 750,000J. & J.' T.2'Jan., '83!155 (165 | 1oxraa s eeaes oI West Jersey—8s, deb. ¢p.| ......
anhattan................ 50 .4,000,000J. & J. 5 Feb., 'Ri31230 235 PHILADELPHIA. 1st, 6s, coup., 1896. ... 1164
etropolitan ............. 100 .2,500,000 M.& S. 8 831188 {190 RAILROAD STOCKS. . 1st 7s, 1899 ... :
g T —— 500 | 750,000 F. &AL 3 L 105 [110 | Allegheny Valley......... 4 | 5 | Cons. 63,1909, 0 0 107
Mutual (N, Y.).....o. 00 100 3,500,000 Quar. | 2%'Jan,, '83/116 [120 | Buffalo Pittsb. & West'n, 19%] 15% W Jersey & Atl.—18t,65,C.
Bonds ................... 1,000 1,500,000 M.&N.' 6 1982 (103 (105 Preferred........ ... ... 3L |..%...{|Western Penn.—6s, coup.
Nassau (Bklyn.)....... .. 25 1,000,000/ Var's | 3 |Sept., '82| 60 6.) Camden & Atlantic.......| ceeeeefosocen 6s, . B., 1896 ... ..
SCED eromcmrsnssns  nas iod Vvar's | 700,000 M. &\r.; 3 Nov., '82| 90 Preferred ..............0 ... 50 Gen., 7s, coup., 1901, .
LT L Y——— 100 '4,000,000 M.&N.| 5 "|Nov., '82/126 1993, | Catawissa . 11T bo22 CANAL BONDS.

People’s (BKlyn.)......... 10 ;1,000,000 J. & J.! 3%'Jan., '76| 54 | 55 Ist preferred............ | 984 60 |iChes. & Del.—18t,6s,1886/ ......| 83
BONAS ooccvsiss o ssusmess 1,000 | '375.000 M.&N.' 31z Nov.,, '821106 (110 2d preferved ........._.. i 97 | 58 l'Le)u"h Nav.—6s,reg.,'84.| 10155/103
Bonds .o Var's [ 125,000, Vars 13 {Oct.. '82| 90 | 95 | Pelawared& Bound Brook, 130 |135 || Mort. RR., reg., 1’297 116 (117
Ceutral of New York..... C 50 | 466,000 F. & A3 lAug., 'S2| 80 | 00 | East Pennsylvania....... ... 55 || Cons., 78, reg., 1911 11719118
Williamsburg . .......... 50 11,000,000 Quar. [ 1%'Feb,, '82| 70 | 75 Elmira & W illiamspor t. f 40 |...... | (vwexiw d Tl? 'm 1eg':” -------
Bonds ... 1,000 |1.000.000{A. & O.| 3 10ct.. '82[105 [110 Preferred....... ... ... | 6Bigl...... | 'Morris—Boat Loan rg., 85| ...... i
Metropolitan (Bklyu.) . 100 (1,000,000{M.&N.| 3 |Jan 83| 821l"85 | Hav. P. Mt. Joy & Lancr| ---..-|...... pmmwlv —6s, cp., 1910..| 85 | 86
Lfll;l‘l)lxll(dll)al ................. ' 100 3,(7)0(),¢))xu ! D 99 li;:ut;u-rd 111 & Broad 'IOD» 14"-’1 153 [ iSchuylk. Nav. gst 6s,rg.| 106 107

................... b 50,000/ M. referted ... .ol el e ! C ¢
Fulton Municipal ........ 100 3,000,000! Lehigh Valley ............ [ 65 J.o.o... 24, Us, reg., 1907........ 90 91
Bgufl-g_:—_: cosezine Y | 300,000 J. R . };;l(xfel l]( l. _]_X; _1_1 __________ . _‘3 ________ ! I;AIATI‘IORE.
T - ittle schuylkill . ... ... 5% 6 ' 2D ¢ '
[Quotations by II. L. Grant Bwkcl, 14.» Bloadw.n } Minehill & Sch. Haven...| 64 . 8-} %ﬁtlxﬁxlmlg«érl(‘)?xﬁxxs f&g 198 [---..e
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‘are sold at $2 per copy.

_President, as read at the annual meecting in Richmond.
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STATE, CITY AND CORPORATION FINANCES.

The INVESTORS’ SUPPLEMENT contains a compiete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companics. It i3 published on the last
S8uturday of every ciher month—oiz., February, April, June,
August, October and December, and is furnished without extra
gharge to all rejular subscribers of the CHRONICLE, &Single copics
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ANNUAL REPORTS.

Chesapeake & Ohio Railroad.
(For the year endiing Dee. 31, 1882.)
The annual report is not yet ready for distribution, but in

advance of it we have the report of Mr. C. P. Huntington,
The

~earnings and expenses have already been pubiished in the

CHRONICLE. The report shows that the gross earnings for 1882
were §3,334.976, an Increase over these of the previous year of
§$629,633. The operating expenses were $2,302,448, an increase
over those of the previcus year of $35,045. 7The net earnings
for the year were $1,032,528, an increase over those of 1881 of
$594,588. The interest requirements of the funded debt for the
year were $729,030. :

“The foregoing comparative figures show a gratifying de-
crease in the ratio of operating expenses to gross earnings, fol-
lowing the completion c¢f the work of relaying the track with
steel rails and the increased traffic which the opening of the
eastern extension to Newport News and of cur ccnnections west-
ward had begun during the last half of the year to bring to
our road. ‘The excellent condition to which the road-bed and
track have now attained wiil insure a much greater economy
in the cost of operation from this time terward than has been
found practicable at any time in the history of the road.”

* Dividing the year and comparing the results of the business
for the two Laif-yearly pericds, we find that during the first six

“ months, frcm Jan. 1 to June 39, the -

jitized for FRASER

GOS8 CATMINES Wl e ottt it et iaaeeceaanamnsocaaeae e ®1,399,118
OPErating CXDONSCRoc vaiw s 56 5 Jwans saessesse soss Sebns s 5 5me s ames 1,063,590
Netearnings......... oIS v ST SR SR A SRS ¢ §$335,228

And that during the last six mentbs of the year from July 1 )
to December o1t the sross carnings were................... 81,935,553
Operating CXNONECR: sanvcasse s s wmwe s s swsse sseies svees sess : 5w 1,238,559
Net carnings............ wias s e s g (€ SR Y o s S . $6I7,300

Showing increases for the last half of the
half in the several items as follows, viz.: ,
TN gTO8S CaTIIIIGR. .ttt et e e e e e e e e e XRH26,750

year over the first

1IN OPOIAt I CN P CNSOB. ¢ttt ee vee e ettt e eeee e e caaanas 174,668
In NetCATIINGS . e smvms somsasmis s sumas st 45558 5558 do s onis sesioss 362,071

“These comparisons illustrate the diminishing ratio of ex-
penses to gross earnings as the volume of traflic increases.

“As regular traffic over the extension to Newport News and
the connection to Liouisville and the Southwest afforded by the
Elizabethtown Lexington & Big Sandy Railroad was hardly
organized to any considerable extent until midsummer, the
increase in earnings tor the last half of the year reflects the
first impulse to the business of our road frem these sources,
and affords some siight indication of what may be expected
from them herecafter. ‘

“The advantages of the deep-water terminus at Newpcrt
News are already felt in a greater degree even thdan had been
expected at so early a day, especially in their influence on the
coal traffic of the road and in the reduction of vessel-freights
for coastwise shipments, and also in the development ¢f a new
and profitable market forour coal in supplying sea-going steamers
with fuel. Since our last annual meeting a favorable contract
has been entered into between this company and the Chesapeake
& Ohio Elevator Company, a responsible eorporation composed
largely of grain merchants and chippers, in pursuance. of
which a grain-elevator with a capacity of not less than 1,500,000
bushels is now being erected at Newport News. The benefits
to accrue to this company from the construction of an elevator
of large capacity at Newport News under such favorable au--

ices were so obvious that your President and directors felt
justified in forwarding the enterprise by a guarantee of the
bonds Elevator Company to the amount of $700,00.”

Mr. Huntington’s report speaks as follows of the extensicns
and connections of the Chesapeake & Ohio system :

‘“ Favorable progress has been made during the past year in perfeect-
ing and exteuding our connections with the various ceutres of produc-
tion and shipinent in the West, Northwest and Southwest.

“The Elizabethtown Lexington & Big Sandy Railroad, connecting

our western terminus at the Big Sandy River with Lexington, and
thence with Louisville and the Southwest, and via the Kentteky Cen-
tral with Cinciunati and the Northwest, i3 now in execllent order; ar-d
18 operated by thiz company under an arrangement which gives to the
Elizabethtown Lexington & Big Sandy Company the net earnings of the
road, and thus serures harmony of operation ani cconomy of adeinistra-
tration without Mmposing any pecumary burden upon this company.
The Bi; ~andy road, in the infaney of itz business, is already earving
over opet ciinexpenses considerably more than enoagh to meet the in-
terest on its bonded debt. The Kentucky Central Railroad Company are
making improve:nents an:d extensions in their line waich must add
largely to its own value and traffic and increase its importance to the
Cherapcake & Oubio und Lilizabethtown Lexington & Big Suudy as a con-
neciion.
. “The Chesapeake Ohio & Southwestern Railroad is now compileted so
¢8 to form continuous iites irom beth Elizabethktown and Lonisville to
Memphis, by which our road has_dircet through connection from New-
port News to the latter point, and reaches the iarge cotton shipments
centering there. :

R//fraser.stlouisfed.org/

.
“The Lonisyille New Orleans & Texas Railroad Company are active]
engaced in the construction of their road between Memphis and N(.y
Orleans by way-of Vickshurg and Baton Rouge, and oxpect to hay oy
completed within eighteen months from this time. This road {1;1dt
substantially the same ownership and control. will form an inniwn-~ oL
cxtension of the Southwestern connection afforded our road hy ‘{1“
Chesapeake Ohio & Southwestern, as it venetrates some of the 1ich \l»t
cotton-lands in the United States, and will also form a connection v.(nn
the Southern Pacitle system, opening a continuous line from San ey
cisco to Newport News. i

* The connection with the Scioto Valley Railrond at Ashland, K
increasing in linportance, andis the means of a considerable intere)pne
of traflie, which must grow in value from year to year. The Ohio ‘(5(';;!0
trul Railroad Company have extended their lines to the Olio l{iwrnﬁ;}r,:

Yo is

site the mouth « f the Kavawha, and have construeted i braneh from thg

mouth of the Kanawha to Charleston, W. Va.. where connection eag
be readily made with one road.  They are building a bridee acrogs fhé
Ohio river to conneet theiv lines in Ohio with their, Charleston braneh,
It is believed that a traflic agrecment may be entered into between thg
two companies which will prove mutuslly advantageons, .

“The entire line of our road is now jaid with steel rails, and ity road-
bed-and track are in a condition to compare favorably with anv singlo.
track railrowd in the United States. The earning capacity of the 1-;,,{:1 is
being inereased, as the growth of its business demands, Dy the additi n
of long sidinges, which will practically double-track the line at importayt
points and facilitate the passing-of the additional number of tmix‘.s\\-l{i{-h
the inerveased traflie requires and by the adaitions to the motive power
and rolling stock.” <

Detroit Lansing & Northern,
(For the year ending Dec. 31, 1882.)

The President’s report isvery brief, and limited merely to g,
exhibit of the operations cf the year. The gross earningy fop
the year were 31,587,142, an increase over the earnings ot 1881
of $219,444. The operating expenses (no charges being made
either to construction or equipment) were (71 13-100 per cent)
31,186,060, being $201,631 in excess of the operating expensey
of 1831. The net earnings were $161,082, an increase over thg
net earnings of 1881 of 517,812, Included in operating ex-
penses is the ¢ost of rails, bridges and equipment to the amount
of £290,502, ‘

The income account for 1882 shows the following: Balanee

of aceount Jan. 1, 1882, $51,512 ; net earnings of 1882, $461,082;
total income, $512,594. Annual interest, $223,549 ; 7 per cent
dividend on preferred stock, paid Aug. 15, 1852, and Feb. 13,
1883, $175,231 ; 3 per cent dividend on common stock, paid
Feb. 15,1883, $54,765 ; balance to credit of income account, after
paying dividends of Feb. 15, 1883, $59,048.

During the year the bonded debt was inereased by the sale of
$44,000 Detroit Lansing & Northern Railrcad Company 7 per
cent, bonds, due Jan. 1, 1907, to provide for the $30,000 depot
ground bonds paid in 1881. :

Statistics for two years are as follows :

Road— 1831. 1883
Milesowned ... o i A 22
DHICBICABeW. o i smmin & imiwns s 5 smsis 5 = @isie Simidis 4 4

TOLtAl OPErATCN . avisns swsws s srons mostha swes 225 E
OPERATIONS AXD FISCAL RESULTS.

Operalions-- 1831. 1882
Passengers CArrio . covee sossssbiom oo soms s 5 DHH,725 635,473
Passengermileage. ... L., 13,741.232 15,854,122
Rate per pasgenger permile ... ... 2:69 cts, . 239 s,
Freight (tons) moved. o e,iveneenivnenann.. 567.371 743,008
Freight (tons) milcage .. ... cecemraeaneeaan 56,069,960 5,277,685
Average rate per ton per milC. ... 1-711 cts. 1739 cts,

Earnings—

PASBONECT & cvvvs svns somions SEE e & AR AR $370,475 $410,712
Freight ... ... ........ o wiermdiaie i migistaie s ratas - 959,814 1,136,663
Maoil, CXPIess, CCemuer it iiieiie i 47,409 49,562

Total grossearuings. ........oc.ooo..... $1,377,698 $1,597,142
Total operaiing expenscs (including taxcs) 934,429 1,136,060
Net earnings........... — R s s 81413,269 $161,022
Per cent of oper. expenses to carnings. ... 6635 71-13

INCOME ACCOUXT.

Recelpls— . 1S81. 1882,
Nebt earnings. oo i e e iaenas B143,269 $161,082
LIECTERY oonei busom s vns o3 smmsiasism sl s 3,613 . 10,4235 -

Total income............. . SN $146,912 ®471,507

Disbursements— .
Interestondebt ..ol i §235,527 KR233,973
DHVIACHAS ;. aeve s £ 5055 56 350 56w Siovwa . 175,230 . 175,23
Rateof aividend . ... o ... (7) (7)

* Total AiSHUrSCMEDts .onnenenenenan. .. $110,757 $109,205
Balance, SUTPIUS - oo cee e e %36,155 $62,302

GENERAL BALANCE AT CLOSE OF EACIL FISCAL YEAR.

Assels— 1881. 1882.
Ruilroad, buildings, &¢ ..ovvvvvennaio. .. 86,925,720 6,854,553
Bauivment ... i, 622,975 622,973
Materials, fuel, &¢....... S S S 51421 61,219
Cash on hand ...._. s et 189,512 142,074
Trugtees D, L. &N, BE..ucmsnstnss ses 128,142 142,168
All other aceounts. ... S oo o oiua .. L e S 89,698 229,72

b VA ¥} $2,011,468 $5,052,712

Liabililies— B
StOCK, COMMON .o ioiiiiinn e ... $1,825,600 $1,825,600
Stock, preferred .. ..o, 2,503,300 2,503,300
Funded debt (Sec SUPPLEMENT) . ....5..... 3,213,000 3,257,000
All other dues and aceounts ... ...o........ 214,135 147,853
Accruned interest to date. ... ooieeaan... 116,305 1 17.D§0
Profiv and 108S.....oeeemoeroeneaanannn .. 139,128 201,429

Total Habilitied. cveeers e iieeannn. .. 8,011,468 $3,052,712

Camberland Valley Railroad.
(For the year ending December 31, 1882).

The annual report says the cost of operating the main line
was 68 71-160 per cent of receipts. Additional equipment

'and improvements of a permanent character ars embraced in

the operating expenses, the percentage of which is thus
materially increased. . .
Of the total number of passengers carried during the yeaz
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50,307 were excursion travel. The excursion business yielded a
revenue of $43,335, being .about 20 per cent of the entire
passenger receipts. The freight business of the road has been
graduully increasing for a namber of years. As compared with
1878, ‘the year 1832 shpws an increase of 292,1_48 tons of
freight moved, or 91 66-100 per cent, and an increase in
revenne from same of $111,812 or 38 per cent. The number
of tons of freight moved on main line and leased roads in 1882
was 613,425 tons.

The earnings «f main line from all cources, and the expéndi-
tures, were as follows :

Gress carnings. . }.'.rpcml[!ur?s.
Freight.... -- [ F100,113 | Conducting transporta’n, $113,197
PUSECNZCTB. ccereecireaaan. 224,719 | Motive power.... ........ 102,668
Mail.ocvoonsomarnasacasasass 8,450 | Maintenanee of cars e 9190
O3 L P 12,474 | Maintenance of way..... 128,773
Miscellaneouss sourcees...  37.518 | Generalexpenses...... .. 17,026
TOtal.eervenmeeenn smueean RESO,B05 0} €710 E S e FLOHV,S853
NOb CATMINZS oo eemtimte e ieeeeee RS 3229,452
The net earnings wrre appropriated as follows :
Interest on bonded debb. oo an i i %206,518
State taxX...... B 2 gl W TR 5 5 SR 8 S S A S I £ 11,507
Ten per cent dividends in quarterly payments.......o..oo.o.... 177,785
Pobil. oo siimns i soms 59 2m0s 0558 SE5T 03208 58 § burweimre missmse meimime o $216,140
gurplus in hands of Treasurer fiom the receipts and operations
of the Yeore e e eeiii oo ot 1w e wcateieie miwm e + s g waeES $13,311
DILLSBURG & MECHANICSBURG RAILROAD. _
FArRINES. s o ibameamaen « s vigr wia swirn e varsse s wewns srwapwesss § ¥ PemEs 9 $29,227
IXPeUBUS. caeccniiaei i iieitescansincsnassclicananes SR SREES 5 16,215
Net eArRINET. cons spsmmsmes e seesaus S SR § SR S SR SRS 8 13,012

As compared with 1881 there is an increase in revenue of
31,903, and an increased expenditure of $3,502,

THE RALROAD OF THE SOUTIHLERN PENNSYLVANIA RAILWAY & MINING
COMPANY.

EarDings.c.«.  connas ciwrns i § S v d was sanlis skl sass sosee s swns DAy T
EXPUNSCB s » S amsis s swiei § 5655 4ot § SR 6 SWTS SRELE 55 5iban sraraim mmeroe 22 485
Net eI S . e et 52,268

The sum of $+,171 was expended in re-building the trestles
at Mercersburg and Loudon, and there were renewed in the
track 5,201 cross ties.

MARTINSBURG & POTOMAC RAILROAD,

EATRINEE. . - ovemas sam wmwsn o AT 5 B ¢ SR S R 8 eE § e s § R ®19,598
O o) 1 G A ‘e yaa 21,333
D ETl ssm05 500055 w05 T5555 Bumin miniims aimom ce @i eainseia soein.s & eimiors srace $1,734

Considerable repairs were made to the bridges on this road,
and there were put into the track 9,077 cross-ties.
MONT ALTO RAILROAD.

L DFED 10§ s T $30,131
IXDONS T s « smmions Ssmis soms 5.5 555 0.8 B & SR SRR AR Broremnne Srarrens 25,921
Neb COPHINTEL covn smmmmsmens s sames Sasmesm omms sane s s e $4,510

GENERAL INVESTMENT NEWS.

Allegany Central — Lackawanna & Pitishburg, — The
Tribune reports: “Steckholders of the Allegany Central and the
Lackawanna & Pittsburg Railroad companies yesterday ratified
the scheme of merger adopted by the directors of the two
organizations, The counsolidated company will be known as
the Lackawanna & Pittsburg Railroad Company, with a capital
stoek of $3,000,600, of which one-half is preferred. The holders
of Allegany Central common stock will receive share for share
in the preferred stock of the consolidated eompany. The fol-
lowing board of directors of the new company was elected :
A. N. Martin, George D.Chapman, Francis Jenkins, H. A. V.
Post, Clinton R. Weeden, Abijah J. Weilman, Charles E. Kim-
ball, John W. Jones, F. M. Larcher, Mitchell S. Blair, J. Nelson |
-Borland, Jr., Silas H. Witheibee and F. S. Smith. The board
chose the following officers: President, Archer N. Martin; Vice-
Presidents, Francis S. Smith and Francis Jenkins ; and Secre-
tary and Treasurer, C. E. Kimball.

“The road, when completed, will extend from Perkinsville, Pa.,
where connection with New York is secured over the Delaware
Lackawanna & Western Railroad to Olean, where connec-
tion is made with the Buffalo New York & Philadelphia Rail-
road. The Jatter road is owned by the same persons who
control the Lackawanna & Pittsburg. It extends to New
Castle, Penp., and will make its connections with the West
over the Pittsburg Youngstown & Chicago Railroad, now in
course of construction. There are twenty-two miles of the
consolidated Lackawaina & Pittsburg road to be built be-
tween Olean and Perkinsville. To complete this gap, and to
provide for equipment, etc., the company, purposes to issue
2,000,000 bouds. At present its bonded debt is merely
nominal. If carried out, the scheme will afford another
through route from New York to the West.”

Central of New Jersey,—The following is from the New York
World, and is published for whatever it may be worth. There
has been no full exhibit of the operations of this road for four
or five years. The World says: It iy stated that the earnings
O.f the New Jersey Central lines in the State of Pennsylvania
gexr')eoabout. the same for 1882 as for 188!, when the total was
“:4"72v471 gross and $1,712,772 net. This, together with last
year’s showing on New Jersey lines, gives approximate total
business last year:

3 . 1882, 1881,
g;ﬂs‘i"'j ................................... $10,6<2.626 $10,417,35 1
PONSCS. L e 5,475,107 6,077,007
Neb i, $5,204,519 $1,710,3:7

on the consolidation of the Chicago Milwaukee & Northwestern
and the Klgin & State Line companies with this company. Both
of these are proprietary roads, the Chicago & Northwestern
owning all the stcek, and the consolidation will be merely
formal, and will simply dispense with the necessity of keeping
up the separate organizations. The company’s policy has for
several years been to absorb the proprietary organizations as
fast as can be conveniently done,

_ Chicago Rock Island & Pacifle.—This company has pub-
lished the following statement for the ten months of its fiscal
yvear from April 1 to Jan. 31:

———

Gross earnings (tenmonths) oo oo L. $10,0950,621
Working expenses (D731 pereent).ceeeeeeoeneoiiiiiiaa... 5,203,618
Neb CarMinEa: ccve s mmosinmecinnminens coene onse o swmesoeas ;I’,‘B_B"/_,O()Il
Interest and renta s, ten montls. oo oe oo i 1,127,000
- Balance. . ..o... ... T N S — $3,160,063
Add Iand departiment receipts. oo e 440,000
Total surplus tenmonths. ... oo o .. ..., f}*:i,_(;&)—,003

Cineinnati & Baltimore.—The stockho!ders of the Cincin-
nati & Baltimore Railroad Company voted to ratify the con-
tract for the sale of their road to the Cincinnati Washington &
Baltimore Railroad Company.

Citeinnati & Eastern.—The Cincinnati Commercial Gazelte
says: *‘A syndicate has been formed which will put the road in
good shape, and place it beyond the danger line, as ic were.
The syndicate will issue bonds tosthe amount of 52,000,000 at 6
per cent, the proceeds of which will be used in taking up the
£500,000 first mortgage and $300,000 second mortgage bonds.
The remainder of the new issue will be used in completing the
road to Portsmouth, or beyond to Gallipolis., There are 29
miles yet to build before Portsmouth is reached. The distance
from Portsmouth to Gallipolis is 54 miles. The road will be
made standard gauge at once.”

Cincinnati New Orleans & Texas Pacific.—This company,
operating the Cincinnati Southern road, has mads an agree-
ment with the Louisville & Nashville Company-to run both
freight and passenger trains between Louisville and Chatta-
nooga, the connection being>made at Danville Junction. Ky.,
where the Knoxville Branch of the Louisville & Nashville
crosses the Southern road. This route makes the distance from
Chattanooga to Louisville 312 miles, or 23 miles less than from
Chattanooga to Ciacinnati. It is also the most direct line from
Louisville to Chattanooga, being 24 miles shorter than the
route by way of Nashville. The Louisville & Nashville
managers believed it to be a much more liberal and better
policy to give the Cincinnati Southern access to Louisville over
their line, for {air compensation, than to induce the latter road
to bnild a new line where there were already enough to do the
whole business. ‘

Cincinnati Northern.—The stockholders of thiy railvoad, by
a vote of 17,321 out of 20,000 shares, have agreed to consoli-
date with the Toledo Cincinnati & St. Louis Narrow Gauge
road. A meeting of the stockholders of the latter company
will be held on May.3. It is proposed to complete the consoli-
dation under a single new company.

Eastern—Boston & Maine.—At a special meeting of the
stockholders of the Boston & Maine Railroad it was voted by a
stock vote of 42,563 to 953 that approval be given to the lease
of the EKastern Railroad by the Boston & Maine Company.
At a special meeting of the stockholders of the Eastern Rail-
road it was voted unanimously to accept the legislative act of
1882, autherizing the directors to issus preferred stock in
exchange for certificates of indebtedness. The meeting also
voted the approval of the lease of the road to the Boston &
Maine road on the terms already announced, and subject to the
approval of the New Hampshire Legislature.

Louisiana Bond Decision.—A press dispatch from New
Orleans, March 28, said ¢ Inthe case of the State ex. rel. L. B. Da
Ponte, against the Board of Assessors, praying for a mandamus
to prevent the assessment of certain State and city bonds
alleged to be exempt from taxation under the Constitution,
Judge Rightor to-day refused the mandamus. The case will
be appealed to the Supreme Court. After this decision Louis-
iana 7s fell 34, baby bonds 115 and premium bonds 1%4.”

Louisville Evansville & Nt. Louis —It is reported that this
company has asked its bondholders to fund their ecoupons for
the next two years, in the hope that by that time the company
will be in a better condition financially. Mr. Jonas H. French, f
Boston, is President of the company, and the road extends
from New Albany, Ind., to Mount Vernon, Ill, a distance of 182
miles, with branches to Jasper and Geentryville, 72 miles, giving
a total of 254 miles. This.road was the Louisvi le New Albany
& St. Louis, reorganized and consolidated with the Evansville
Rockport & Eastern, and the stock of the present company is
largely owned in Boston.

Manhatian Elevated.—A report was submitted by the New
York State Engineer to the Senate, in response to a resolution
of that body. The report isvoluminous and goes into the ques-
tion as to what was the capital actually expended on these
roads, and the conclusions reached are not of much importance
to the publie, as they appear to be matters cf opinion. Among
other things he cays: “The amount of secarities issued by the
respective corporations, as represented by their outstanding
stock and bonds, was no greater than was actually reqnired in
order to provide the rmeans necessary to secure the proper cos-

Chicago & Northwestern.—Notice is given that at the
annual meeting in June the stockholders will bz asked to vote

struction and equipment of their railways, and that the whole

amount of these securities has either been absorbed or utilized



itized for FRASER

&

366

THE CHRONICLE.

[VoL. XXXV,

in good faith for that purpose.” The figures of the report as
for the year ending Sept. 30, 1882, are given below :

N. Y. Eleraled. Metropolilan.

) T R —— $6.500,000 $6.500.000
First mortgage ... .....ocoiieaiiann.. (78) 8,500,000 (68) 10,818,000
Becond mMOrtgage .....coevcviaana-.. e e (68) 2,000,000
Cagh IteMIB . .o canaiciins sosime o5 avw s5500 391,921 172.869
Total. .ci- savinvs 5 omscmumsesawbos sew $15,391,9<1 $19.490,864

The earnings and expenses for the year weres as follows :

Gross eaArnings..cc..coeceeeneeiicccnnan- 3,216,369 $2.757,264
Working expenses ....c.cceeeeeecnnnne.. #1,844,690 $1,823,080
PAXCB. e cececeecencacnatinnennnenennens 208,463 2£02,08>

$2,053,153 2,025,763
et @aATNINES s cavies svscns s ssiws s svass $1,163,216 _ $731,496

RECAPITULATION. .
The recapitulationor total result of the operations of the two

roads, with the taxes of the Manhattan Company included, is as
follows for the year:

Grossearnings; aAll Te8 ... . oo s v sonvesmmnes ssessesns soitims $5,973,633

Working expenses, alllines. ...................... $3,668,370

Taxes, all 1INes. .. .coessnesse smsossssssusssaseses 410,551 _

Taxes, Manhattan Co.....ccvveaeccanicecnennnn. 109,093— 4,188,014
Net eaTrNINEE . oo sivmans snnic s smias sosens sesesss swansvsns s $1,783,619

These net earnings were equivalent to 5:12 per cent on what
the report calls ‘capital actually expended "—that is, on the
$13,000,000 stock, $21,318,000 bonds and $564.790 cash items of
the two companies. Deducting interest on bonds leaves a bal-
ance equal to 3'81 per cent on the stocks.

Memphis City Debt.—The Governor has signedthe bills
passed by the Legislature for the settlement of the debt of the
old city of Memphis according to the terms recently submitted
to and accepted by the creditors. The present city government
will immediately proceed to fund the debt. The first interest
falls due July 1.

Michigan Central—Canada Southern.—The Michigan Cen-
tral Company declared no dividend, but furnishes the following
as the cause for the action of its directors :

Whereas, The agreement between the Michigan Central
Railroad Company and the Canada Southern Railway Com-
pany, under date of December 12, 1882, provides for semi-
annual accounts of the business of the two companies, and
although the earnings of the two companies for the quarter
ending March 31, 1883, are sufficient to gay a dividend on their
respective capital stocks, it is considered most advantageous to
the interest of both companies that the dividends should here-
after be paid semi-annually; therefore

Resolved, That hereafter the dividends of this company be

payable on or about August 1 and February 1 in each year.

—Notice is given that the 8 per cent. equipment bonds
of the Michigan Central Comypany, which mature April 1, will
be paid on ang after April 2, on presentation at the office of the
Farmers’ Loan & Trust Company in New York. Interest will
cease from maturity. There were about $556,000 of these bonds
outstandicg by the latest report.

Michigan & Ohio.—The Michigan & Ohio road wiil be com-
pleted about July 1st from Toledo to Grand Haven, running in
a general direction parallel with the Michigan Central. The
parties controlling this road are nearly the same as those who
controlled and built the Nickel. Plate.

Nashville Chattanooga & St. Louis.—The directors of the
Nashville & Chattanooga Company decided to pass the next
dividend in order to pay off loans issued to complete new lines
of road. The last semi-annual dividend of 114 per cent was
paid April 20, 1882. : '

New York City & Northern.—A plan has been suggested by
the Committee of Five of the holders of the first mortgage con-
solidated bonds of the New York City & Northern Railroad
for the reorganization of the road, which is at present in the
hands of a receiver. The proposition is that the present first
mortgage shall be foreclosed. In the reorganization, it is pro-
posed to make the new mortgage equal to the present—$4,000,-
000—and $1,000,000 besides, or 33,000,000 in all, the bonds to
run forty years, and bear interest at 6 per cent semi-annually,
with 1 per cent accumulative sinking fund. 7The extra $1,000,-
000 of bonds under the plan are to be sold and the proceeds
applied to the requirements of the road. Out of this sum the
branch from Van Cortland station to Getty Square, Yonkers, is
to be built. 1nthe City of Yonkers the structure .is to be ele-
vated. To make a ready sale for the $1,000,000 additional issue
of bonds the coupons of the other $4,000,006 are to be detached
and piaced in a trust company, under conditions which shall
make them non-cumulative. ‘'hese coupons shall be paid out
of the net earnings after those of the additional $1,000,000
have been paid. The mortgage is to be on the main line, the
grojected branch, and all the (s)roperty to be hereafter acquired

y the company. The second mortgage bonds, amounting to

* $2,000,000, together with a majority of the stock, are held by

the New York Loan & Improvement Company. New pre-
ferred stock is to be issued for the $2,000,000 of second mort-
gage bonds, and common stock for the present $3,000,00 of
stock and to satisfy judgment lienors. One half of the
$1,000,000 of extra bonds is to be taken by the committee of
bondholders, and the remainder by the holders of the junior
-securities, at not less than par. A certain percentage of stock
is to go with each bond. The bondholders are to eontrol the
road by voting power until four consecutive coupons shall have
been paid on the whole issue of first mortgage bonds. Printed
copies of the plan have been sent out for consideration.—New
York Times. '
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New York Lake Erie & Western.—For the month of Jap.
uary the following official report is‘issued :
)ION'Ii%B(?ZF JANUARY.

‘ . 1883, ,
Gross earnings..... ........ $1,318,997 $1,524,869  Tne. $205,872
Working expenses. ......... ©1,136.2114 1,220,292 . Inc. £4,078
Not éarnings. ........... $182,783 $304,577  Tnc. $121,79;
OCTOBER TO JANUARY. INCLUSIVE,
© 1881-82. 1882-83.
Gross earnings. ....... ..... $1,420,540 $6,854,106  Ine. $433 568
Working eXpeuses. .o ... 4,591,115 4,707,256 Inc. 116,141
Net earnings. ...oee..... $1,829,425  $2,146,850 Tnc. $317.425

New York Pennsylvania & Ohio.—The annual report of thi

company for 1882 makes the following exhibit :
Gross earnings from operation ..........o..oiiiieeeeiia... $5,831,082
OPCEATIDE CXPCHUBCR cacoconsecoecn sivmnin memmonome sveses shemeasis 3,838,297
Net earnings from operation.................... B2 e e mf—)‘:’:ﬁ
LEarnings from other BOUrCeR. .. vceiecaeeaetiieinannecneann. ’ 35,259
Total net earnings from all sources...................... $-?,0-2_8,m
Out of which. have been paid fixed charges as follows:
Hire of cars under Car Trust.............. e iTEass $260,346 :
Use of foreign cars and epgines—balance........ 133,388
Rentalof leased JineR. ......ovoeiomreoneinennnnn. 420,851
General expenses, taxes, &6 ..c.oceiceiineanaan.. 159,702
Total fixed charges................... ... PRI 974,238
Net income for the year 1882........cccenueneriennnnn. $1,053.806
Deduct— ,
Interest on prior lien bonds, due and accrued.... $430,000 .
Payments on account of improvements, &e...... 107.465
Paid on judgment Himrod Furnace Co........... 84,922
Total deductions .....ceeiceeiiiiiiiieaeeceecnsecacanann 672,388
Surplus forthe year 1882.....ccuiciiciiiiiiaaiannnnnnn $'¥§‘1—,E

Northern Central.—The earnings and expenses for February
and for the two months of the year were as follows :
,—-1——Fcbruar_1/.——-—ﬁ ~—2 mog.—Jan.-Fcb.—

883. 1882. 1883. 1882,
Gross earnings ......... $186,865 $413,551 $986,117 $820,919
Operating expenses .... $297,429 $256,314  $580,354  $533,580
Extraordin’y expenses. 59,724 35,427 117,832 72,920
Total expenses ....... $357,153 $291,741 $698,186 $606,500
Net earnings .... ....... $129,712 $121,810 $287,931 $214,419

Norfolk & Western.—The
pelxllses for February and for the two months of the year are as
follows :

—~—February. —— ~—2 mos.—Jan.-Feb.-~

7 1883. 1882. 1883. 1582,
Gross earnings ......... $191,344 $149,658 $331,832- $318,231
EXPenses ccceeeeuecann.- 116,345 97,625 238,919 198,156
Net earnings. ....... $74,999  $52,033  $152,883  $120,075

Pennsylvania Railroad.—The gross and net earnings in
February 1882 and 1883 are specially compiled for the CHroNICLE
in the table below. In February, 1883, there was an increase of
$405,465 in gross earnings and an increase of $257,073 in the
net. For the two months there was an increase in 1883 of
$961,501 in gross and $653,865 in net earnings.

ALL LINES EAST OF PITTSBURG AND ERIE.

~——@ross Eainings. -~ - Net Earnings.——-—
1883. 1832. 1883. R2.
January... .. $£3,929.357 $3.373,321 $1,471,058  $1,074,266
February .... 3,712,215 3,306,750 1,336,694 1,079,621 -
Total .... $7,641,572 $6,680,071 $2,807,752 $2,153,837

As to the lines west ot Pittsburg and Erie, the monthly .

reports issued in 1882 and for the current year show the results
below. The company’s report, however, states a gain since Jan. 1,
1883, over the same period in 1882 of only $67,654.

ALL LINES WEST OF PITTSBURG & ERIE,

Net Smg;lus over all Inahilities. Ine. or Dec. in
1883. - 1882 3

2 1883.
January .c.....co.... $174,981 $9,741 Ine. $165,240
February......c..cc.. Def, 164,776 Def. 121,307 Dec. 43,469
Total .cueeenenn . $10,205 Def. $111,566 Inc. $121,771

Philadelphia Germantown & Chestnut Hill.—At a meeting
of stockkoldersof this railroad company, the lease of that read

‘and its franchises to the Pennsyivania Railroad Company, for a

pericd of thirty years, from May 1, 1883, was ratified. The
issue of $1,000,000 in bonds, on which the Pennsylvania Rail-
road Cumpany guarantees 4 per cent per annum, was also
approved. '

Philadelphia & Reading—Schuylkill & Lehigh.—A press
dispatch from Reading, Penn., March 27, said : * The differences
between the Schuylkill & Lehigh Railroad bondholders and the
Philadelphia & Reading Railroad Company have been adjusted,
the latter agreeing to reduce the original amount- of bonds
from $1,000,000 to $600,000, cancelling $400,000, and to pay the
hoiders of the $600,000 434 per cent interest up to May 1 and
45 per cent thereafter.”

Union Pacifiec.—The following is a corrected statement cf
the earnings and expenses of the Union Pacific Railway and
branches for the month of January :

FEarnungs. Exprnses. Surp[;u,s.
1883, 0t oo s $1,986,534 $1,084,913  §901,621
1882........ e e 2,166,020 1,416,038 - 769,981
INCTCABR . e er ceceeeeaeeeceeeceee e s $131,640
DECTEASP. - ousssisssssnnsssessssn $199,4&5 $331,125  .....---

Utica Clinton & Binghamton.—The Delaware Lackawanna
& Western Co., which has worked this line for several years as

agent for the Delaware & Hudson Canal Co., lessee, will torn -

tlee road over to the latter company on April 2.
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- COMMERCIAL EPITOME.

Fripay Niaur, March 30, 1883.

The weather for the past week has been less wintry through-
out the country, though to-day we have a snow storm here.
Some further progress has been made in re-openiag inland
navigation at the North and West, the- Hudson River being re-
ported open to Troy. The stringency in the money market has
peen nearly removed, and a renewed impetus given to the specu-

lation in our staple productions. Failures have not been so
numerous or important as they were early in the month. Gene-
ral trade is fairly active, but without important feature.

_ The provision market has been quite animated. Under the
influenca of the Chicago markets the speculation here has been
farger and generally in the interest of higher prices. The
edict of the Havana authorities against certain brands of re-
fined lard hasas yet had little effect. At the close the feeling
is regular, and prices well sustained. Mess pork alone is an
exception; notwithstanding lower rates for ocean freight room
no impetus has been given to the export movement; lots on the
gpot quoted $19@19 25; clear back sold at $22@22 25, and fami-
ly mess at $20@20 75; for future delivery all prices were nomi-
nal. Lard was higherin Chicago. The tone here was better,
but was not in comparison to the Western advices;
prime Western sold on the spot at 11'€0c.; refined to
the Continent, 11'60c.; South American, 11'85¢c.; for
fuiure delivery April sold at 11'59c.; May, 11'66@11'62c.;
June, 11'69@11°67¢.; August, 11'70@11 69c.; seller year, 1196
@11'90c.; closing, April, 11'60@11°'62¢.; May, 11'66c.; June,

11'68¢.; July, 11-70@11 71c.; August, 11'70@11°72¢.; seller the

year, 10°96c. Bacon was quiet at 103gc. for city long clear.
Beef hams quiet at $21 50@22 for Western. Beef quiet; city
extra India mess, $25327. Tallow steady, with sales at 8Y4@
8¥%ec. for prime. Stearine firm; prime, 1154@1134¢c. Oleomar-
garine, 10@10%c. ~ Butter now rules easy, while cheese is firm

“and in fair export demand.

Rio coffee has been very quiet on the spot and, though at one
time quoted at 9)8c. for fair cargoes, the nominal price at the

. ¢lose was 9%4c.; options have been fairly active at some decline,

largely owing to liberal receipts at Rio de Janeiro; sales of No.

7were made to day at 7°30@7°35¢. for April, 7-45@7 5Cc. for May,

7°65@770c. for June, 7 80@7:85¢c for July, 7'95@Se¢. for Aug.,-
and 8:20@8 25¢. for Oct.; mild grades have been fairly active and
steady, especially for Java and the better grades of Maracaibo;

861 bags of the latter have been shipped to Europe which is an
unusual circumstance. Spices have been quiet but about steady.

Rice until to-day sold fairly at firm prices; 100 bales of rice

roots have been shipped to France. Foreign fruits have been
weak for dried and steady for green of good quality. Cuba
molasses ‘has been fairly active and firm at 33c. for 50-degrees
test refining or 23c. cost and freight; New Orleans has latterly
been rather quiet, butis firmly held. Raw sugar has declined
to Tc. for fair refining Cuba, at which a larger business has
been done; the decline was due partly to a depressed refined
market and partly to the closeness of money; the close is firmer,

with the supply of Muscavado small; refined more active and

holders less anxious to realize. There is an estimated decrease

Refined closed firm

at 956@3%c. for crushed, §%@9¢. for powdered, 8%c for

granulated and 84c. for soft white standard “A.”

Kentucky tobacco has met with but a limited demand, and
sales for the week are only 195 hhds., of which 120 for export
and 75 for home consumption. Prices, however, are steady;
lugs quoted at 5X%@b%ec., and leaf 7@10%. Seedleaf has met
with a fair demand, but transactions are not large, amounting
for the week to only 904 cases as follows: 500 cases 1881 crop
Pennsylvania private terms; 100 cases 1880 crop do., 7 to 14c.;
100 cases 1881 crop New England, 15 to 30c.; 52 cases 1880 crop
do., private terms, and 152 cases 1880-81 crop Ohio, 4% to Se.
Algo, 450 bales Havana, 80c. to $1 15, and 350 bales Sumatra,
$1 10 to $1 40.

The rosin market has improved ; better sales have besn made
at better prices; good strained is selling at $1 75 ; common do.
quoted $1 65@$1 67%. Spirits turpentine gains strength ; to-
day there were small sales at 49%ec.; larger lots quoted 49c.
bid ; 1,000 bbls. are to go to London next week. Refined petro-
leum is steady, in sympathy with crude certificates, which have
been active af higher prices ; 110-test, 8%4¢.; 70-test, 824c. here ;
crude certificates to-day were active and yet irregular at the
close ; opening, 94%c. ; highest, 97%c.; lowest sales, 9414c.;
closing, 94%ge. bid. Hops were quiet to-day, owiag to the snow
storm ; the market, however, has improved of late; the best
State 18823 are quoted here at90c.; speculative sales are re-
ported in the country at $1@$1 10@$1 25 for delivery up to
the middle of June; yearlings here are quoted 75@S0c.; Some
holders ask more. Oils, hay and straw were quiet but steady.
Ingot copper has been more active for export; 5,000 tons
Lake were sold, mostly for France, at 16¢.; 100,000 Ibs. for
home use, 1774@17%ec. Steel rails steady ; 7,500 tons sold at
the mills at $39. 'American and Scotch ig irons quiet.

Ocean freight room has had a poor time during the past week.
Values for tonnage are materially lower, and the feeling is
weak and approaches demoralization. The export movement

is very slow. Grain taken to Liverpool by steam to-day at 2d.;
cotton, 35@9-64d.; flour, 1s. 3d. per barrel and 8s. 9d. per ton ;
bacon, 125, 6d. and 15s.; cheese, 153.@17s. 6d,; sugar, 11s. 5d.

"
COTTON.

] FripaYy, P. M., March 30, 1883.

TaE MoveMeNT oF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (March 30) the total receipts have reached 86,999
bales, against 105,062 bales last week, 111,181 bales the previous
week and 124,826 bales three weeks since; making the total
receipts since the 1st of September, 1882, 5,329,782 bales, against
4,230,640 bales for the same period of 1881-82, showing am
increase since September 1, 1882, of 1,039,142 bales.

Receipts at— Sat. | Mon. ] Tues. | Wed. lThurc. Fri. [ Iueal.
Galveston ... .. 2,339 2,933 922| 1,630 1,396, 2,707| 11,977
Indianola, &c. . N— — s 79 79
New Orleans...| 1,866| 6,174 7,032} 4,485| 7,624 3,669| 30,900
Mobile.......... 143 400 88 143 119 172 1,063
Florida .... .... — 435 433
Savannah ...... 1,877/ 1,786| 1,644| 1,003] 1,412| 3,010 10,762
Brunsw’k, &c. wiE —— cene
Caarleston .....| 1,585 1,563 591 1,144 352 700{ 5,938
Pt. Royal, &ec. 279 279
Wilmington .... 295| . 39 935 116 109 654
Moreb’d ., &¢ 476 476
Norfolk......... 1,274 1,533| 1,457 918| 1,156) 2,904 9,243
West Point,&c . n—_— ---.| 3,523 3,523
New York...... 145 T R 638| 1,746| 1,741 4,270
Boston ......... 321 619 920f 1,041 714 5389 4,204
Baltimore ... .. s sy . caee .e-.| 1,015| 1,015
Philadelp’a, &c. 451 302 227 96 452 651 2,179
Totals this week| 10,004| 15.605| 12,970| 11,244| 15,087 22,089|-36,999

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1882, and the stocks to-night,
and the same items for the corresponding periods of last years.

- 1882-83. 1881-82. | Slock.
f;:fz};z :'3 éo This |Since Sep.| This |Since Sep. 1883 1882
Week. | 1,1882. | Week. | 1, 1881. .
Galveston ..... 11,077| 738,035 4,557| 392,929 63,148 40,236
Indianola,&ec. 79 15,888 100 13,450 ......|  .e....
New Orleans...| 30,900/1,489,822| 9,845/1,118,182/305,643| 253,029
Mobile .... .... 1,065| 298,378| 2,120/ 245,135| 32,204 24,891
Florida.... .... 435 15,120 97 26,891 .. ... ...,
8avannah..... 10,762 758,797 4,831| 690,129| 63,641 54,862
Brunsw’k, &c| ...... 5,508 ...... 6,964 ... |  ......
Charleston..... 5,938| 539,533| 5,686| 471,862| 50,215 37,310
Pt. Royal, &e. 279 22,028 77 22,834 ... ee...
Wilmington.... 654 122,500 798 131,715 9,966 3,660
M’head C., &c 476| 17,726 187 25,869 ......|  ......
Norfolk......... 9,243| 716,379| 10,589 564,514 59,126 47,077
West Point,&c¢| 3,523| 209,522 1,967 177,369} .....|  ......
New York ..... 4,270| 124,757 3,269 142,781|232,946| 326,488
Boston .... .... 4,204| 146,353| 6,4145| 185,808} 5,385 11,245
Baltimore .....| 1,015 37915]  <cises 14,096| 28,234 34,900
Philadelp’a,&e.| 2,179| 71,541 3,467 60,012| 12,367 23,661
Total......... 86,999(5,329,782| 54,035(4,290,640/863,395/ 861,379

Galveston includes Indianola; Charleston i1ncludes Port Royal, &ec.
Wilmingtonincludes Morehead City, &c.; Norfolk includes City. Point, &g -

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipls at— | 1883. 1882. 1881. | 1880. 1879. 1878.
Galvest’n,&e.; 12,056 4,657 10,848 3,458 . 5,136 4,815
New Orleans.| 30,900 9,845 24,297| 21.093] 12,951 15,459
Mobile ..... .. 1,065 2,120 4,937 1,314 3,443| © 4,143
S8avannah....| 10,762 4,831 6.502 2,453 7,466 5,631
Charl’st’n, &c 6,217 5,763 7,947 3,792 3,664 4,444
Wilm’gt’n, &e 1,130 985 494 892 987 1,388
Norfolk, &o..| 12,766 12,356 7,368 7,267 10,123 10,560
Allothers....| 12,103 13,278 16,121 7,124| 10,513| 13,443
Tot.thisw’k.| 86,999| 54,035 78,514| 47,393 51,283| 59,386
3ince 8ept. 1.(5329,782/4290,640/5090,626|{4495,062{4173.503|3953,344

The exports for the week ending this evening reach a total
of 96,793 bales, of which 47,047 were to Great Britain, 12,382 to
France and 37,364 to the rest of the Continent, while the stocks
as made up this evening are now 863,395 bales. Below are the
exports for the week and since September 1, 1882.

Week Ending Mar. 30. From Sept. 1,1882, to Mar. 30, 18:8.
Exported to— Exported to—
Exports ]
from— Great Conti-| Total | Great Conti- Total.
Brit'n.|France| pent. | Week. | Britain.|France| nene,
@alveston..... 4,057 ...... 3,528| 7,885 273,874| 83.600| 139,263| 451,742
New Orleans..| 22.758| 12,022 6,400] 41,270 651,707(239,428| 845.875/1,247.160
Mobile......... DREL | N R 2.153| 26,805 5423| 1.100] 33,418
Florida ....... Y veshend oe seo] seases] woeses] osesss] coessie]  wesieif  aseese
davannah ....| ..o e 15,348) 15,348] 97,230; 25,858 241,631| 884,519
Charleston *...| «oovi| veenen 2350 2,350 124,284 24,775 172,839 321.898
Wmington.. | .oooool wevens 3,030 8,000 49.116] ...... 4,590 53,708
Norfolkt...... . 5584] ...... v.e..| B584] 842272 ...... 13997\ 358,289
New York ....| 8,033 360/ 3,007 12,300| 833909| 28,185| 123.482| 503,856
Boston .. . ...| 1563 .eceve| wenenn 1,565 123,792| ...... 443| 124,285
Baltimore. ....| 1,997 ...... 2,259 4,258/ 125,637 5,419 40,392 164,448
P:fladelp’s,&c| ...... veee .| w02] 902 618i6] ...... 2,590) 64,208
Total ........| 47,047 12,352 $7.964| 96,793 2.215,407'355.768 1,080,222(3,690,897
Total 188182 54720  286] 12,113| 67.11811,762.336 971 5568 649.551(2.653 863

* Includes exports from Port Royal, &ec.
+ Inciudes exports from West Point, &
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In addition to above exports, our te;egrams to-night also give | .| 45 Q!-ug:g. 9?”’5' 939_;2 meg oz Q:?mgl s
us the following amounts of eotton on shipboard, not cleared, at | = | 3 ?} cabE onbs SEE 2 :’-;%S, SESS SEEE| .. -
the ports named. We add similar figures for New York, which | 5|5 & g’% -fﬂ E%i% E'%i% ESEE EE®E Eg=% ’3,,@
are gre ared for our special use by Messrs. Carey, Yale & | 213 |TES2 TE3™ TEed Tedl Tz RO =iy
Lambert, 60 Beaver Street. _ NS ZRE L gRE L BB, L EES E'EE‘ ¢ 2B 8y
S8 &FF | BFER I AFE [ BRFE L REE L ARG ggg.
- - ’-m:A:w:::u:A:o:Al' P [P~ e
On Shipboard, not cleared—for H ?,:E : go; “D PEL L E; B gt 2 E: 2 oE! s 2
- - Leaving | & oo | ! 5! P O lmi & tomil o tms ) o igEtwel. §
MAR. 30, AT Great France { Other | Coast- Total Stock. 4 Skl Ué: ; g: i1 g: ‘lm » (g: ! E (g: : 0;: | E
Britain. e [ Foreign'! wise. s — =
- — © © © o =% © i e by
NewOrleans....| 28,889 | 3,910/33,015| 3,478| 69,322 | 236,321 | | | 5 o2 H D'.‘:...S el o S
Mobile ... ..... 2,500 | 3.900| None.| None.| 6,400 25,804 | 51 J5Ve2 ToxE ECH2 Foes Tone 1 FIIEZY
Charicston ..... 1,520 | None.|12,140| 1,050 14,710 35,505 | =| $|Z8Ps 5992 53¢ T8O gexz 1 | 83
Bavannah .. .... 3,100 | None. | 25,300 2,600 31,300 32341 [ 2| BlncEsy ToXf fofy EokZ Fzeg ! | 8aR
@alveston.. ....| 14,217 | 2,491 | 5,143 | 432 22.283! 40865 | 2| o &€& &S Gia EGE® 0 X ; g8
Norfolk .... .... 9,206 | None.| 3,189 3,55t 15,919 43,177 o = o <@ 1 . :
New York.. .... 2,000| None.| 1,150| Noue. 3,150 £29.796 B o= > b b o .
Qtber ports.....| 4,000 | None.| 1,000 | Nome.| 5,000 51,472 | % el 3 &l g &t 3 31 2 823 | .
d 2]
—_— —— | ——— | & | ©. L= 29 =S ] B R
Total 1883.| 63,732 |10,331 80,937 | 11,114 | 163,114 | 695,281 | 8| S5, L Is ¢ Ie; ! 7o+ Te 1 g
_— —_ = = ! oy ) el ol el b . S
Total 1852 ..... 82,971 19,661 26,625 | 3,322 138,579 ( 722,800 | S| ©[31: | 288 21! | £2&2 =2¢s2 ¢ &
Total 1881 ... 95,987 | 33,1341 62,966 | 5,241 | 197,328 603,541 S. O R © w% & s < .
. o 4 . g | g o et .
The speculation in cotton for future delivery has been more | ~ ss & S5 ¥ S5 % ?:5 % So B
active the past week, and the fluctuations in prices much wider | 3| =.,| S8 5 S8.% 28,8 £8.8 cg.8 ¢ b
than for some time previously. The re-opening of the Cotton | 2| | [9®: | 8w | Q! |[Sx: | oo : =
Exchange on Monday, after the adjournment of the previous | £ #2| 323 5583 | cd5 S625 £28s =
Thursday, was under a feeling of great depression. There| ©| ©| ' §°8 £8°2. 2°3 g3%2 ¢=os |
were no foreign advices, Liverpool remaining closed for Easter = —— o= e
LS 1 , F . h ' oo % oo ¥ So Kk g3 B 55 B
Monday. The receipts at the ports and at the interior towns | 21 |25 § 25 3 22 2 €S 2 °% 2
were large and the Southern markets weak., Margins had | o[ S| 9227 Cuw® @ox™ So¥ oot | b
been called for, and there was some selling under “stop| 3|23 LB, ngi-a LEe L 'Sﬂ:‘_,_ 'Ei’,u : e
orders.” The decline was 7@13 points, and was greatestinthe | 8 "8| SE82 ST23 S28% 1952 12252 :
summer months, Tuesday was variable, closing - irregular, SHh ® e 8 Bwm.a  12Te BR
with slight fluctuations, and on Wednesday the changes were ,_,' ‘ cs B 2o B B8 B s B Z5 B
unimportant.  On Thursday there was a stronger report from | i | i titd ¢ @8 3 ¢ 8 oo g B oa - E
Liverpool, and receipts at the ports except New Orleans were | &1 2| ¥s&: Taa: TeB: Tou’ §ou’ s N
comparatively small, causing a small but very general ad- 2 Hia BESE PEam B g"cc";; Mtk 8w
vance, which, however, was not fully sustained at the close, ol 3 w0 widDw wwla | 68 23%3 :
when the demand to cover contracts had partially subsided® T - ol B MO O B o & . S
To-day a.variable market closed at some decline, the advanc® | co ¥ S5 & oo % co ¥ ok ]
of yesterday being more than lost. Cotton on the spot ha [ @i=_ |85 & £5 § £2 ¢ &% g ww o | i
o . . . . cc [V & =~C . <
been i:» moderate demand for honie consumption, but a decline @ | Ml AR T I B s I T T : g™
of 1-1Ge. was accepted on Wednesday. Yesterday stained cot- | 1 =S| 2680 2% S€Z5 2282 ZE¥s ! sle
ton wis reduced 1-1¢@8-16e., but quotations for white revised ol "CIEESE BESE ERSE LESE EiShH ¢ §
s0 as to place all grades of Gulfs 1jc. above Uplands, by which (e B HE e o b em b o i :
ordinary to low middling Gulfs were reduced 1-16c. To-day | | | St 0 o '@ 22 3788 a 5% 2 ¢ m o | R
the market was quiet, middling uplands clesing at 10 1-16¢. ol ow Rt S0 By R GRet ERge O : |5
The total sales for forward delivery for the week are 570,400 | & | S5y | LS8 L LS, Lig'u Laby, pBE, = B
bales. For immediate delivery the total sales foot up this week | £| S| 2358 9322 S023 SSE° Ss5e° & ES
8,235 kales, including 487 for export, 2,628 for cornsumption, | _! R FETE S8TE a8 g8°% %
60 for speculation and —— intransit.  Of the above, 250 bales cs b o ks, Ba B EsE O i
were to arrive. The following are the official quotations for - |08 8 6o 3 &l g ¢l & dq 8 ¢ !
each day of the past week. 52| Ts @ T8 ¢ Teo @ Te & 8. i 513
- - — - b — | %;':; Pirtoned Mo a1y b e e gy 1 : 2lq
Mareh 21 10| UPLANDS. [ NEW ORLEANS. | TEXAs. | £| "8 %385 S383 $382 £%%% ¢sg6 | g
March 30. | Sat. | Fon Tues| Sat. | Mon Tucs| Sat. [Mon Fae- | — e CLL AL L 10 SR 17 S i@
—_— ‘ - o ?’ - p‘. Pt ;, el > Pt pd p .
AT e g T o) co co o co :
Ordin'y. D : e | 7his : THo | TH | 73 | 7a e & B2 D &5 B E2 3 2= 4 : |
StrictOri..| ¢ | 77 | 77 | b | 8% | 83,4 bl g | fan, (o228 % S2 8 €8 8 68 S g5 8 ¢ SIS
Good Gud..| ;| Blhig Blligh . 19 19 T 0 B 1 21S2 18 @ 1e% 18w Ter Teal 5|
tr.G'aOrd) 91z | 91y 9715 | 97 LTl 91 G, | L SR 2o EEOE e e e b &
Low Midwz| & | 9% |05 | & | oibf ouf & | ‘i*q' e | 2|2 2582 9585 5552 £5E8 S3ES g8
Btr.low Mid; = | 91514 9ligg! = 1084 (10815 = 1103, 11034 285 &3 8 2 0 S8°8 §%°8 ¢ I Q
Middline...| S |10l (10l | S |10% (1033 | S 103 [10% S > > > I @
Good Mid..| B 1094 (106 | R [101344 1015540 = [101554'101344 EL 4 VO 4 €O 4 BV L O L : Y
Btr.G'd Mid, ¢ |1013,41013;.0  * (11134 (111, Coilllg (11146 | BE § 58 B L2 g 9 g cwo.g | SRS
M)dd’gl-‘ailJ 11558 (1154 1194 (1194 c 19 1119, | 2R T @ TR Tgoo' VD Taw: i )
Fair........ ¢ 11214 112144 ¢ 1128: 19254 ¢ 112515 11251 | 2 Gt o e T oy Lo mLI S 4
o 3 1 S TS| 99SY VoY wviw ©coSv rwoso ! Si=
|Wed| Th. | Fri. | Wed | Th. | Fri.| Wed| Th, | Fri. S 22°0 cO00 £§3H <A £655 X
.6__.._.,,__ _— | . g Wl Ut S w cF e GO F XE S : :
rdin’y.®™h) 733 | 738 | 733 | Tl 75 | 75 | 71 =3 75 . B Ponn P > > :
Btrict Ord..| i3 7l 7Tivial 8ls | 8lyg | 81y | 81" &iyg | G1pg o, % o0 % oo B co B co B &
: . =) g 18 *_18 3 16 13 o C L & O & CO D COo O "
Gocd Ord..| 85 | 8 8% | 8l31¢| 87 | 873 | 815, 87y | 87 R G N R TES T C - 2N B T - : 8
Btr.G’dOrd; 9lyg | Olig | 91y 1 988 | 9015 | 99y | 93y L 95y, | 95,6 | P G@| 18 1 [ 1 |9 o el |8 . S
Low Midd'g! 99,61 U918 | 995 | 97 91314036l 97 | 980! 9135 | 2 B | 0ee™0 veeDes cceon 2w EECS. >
Btr.L'wMid| 97 | 97 | 9% 10l (103 |1z |10l 101 (1013 | S| 2| cics coce cace cise SSE2 §
fiddling... 10116 10113 110156 110516 {1031 (10314 {10515 [105;4 11034 Lo ® 5% 5 G5 49 &a 8 &8 d
Ood Mld_..,l()l‘;‘ ;1012 10"2 [1034 1034 ;1()31 1034 ‘1034’ 51034 " ;;, - > b .
Btr.G’d Mid|10% (10% [10% 11 (11 (11 (11 11 11 Sl = 11 211 5 11 2 1) & &
Midd’g Fair 1114 1133 1134 1133|1119 (11L |11l (11} 111 S R g g g g g
(7 'S i | Ry s 5 L P} -~
Fair........ 12 12 112 123y 1121 '1234 1121 11213 121y S UL EEE T P A T T : =
STALINED. sat, Mon,Tuegiwm; T [ [ S0 8 ] N N G 3
| s S sl - i : : : 5
Good Ordinary....... e B D The | 7 7 613 13 =) ! J l I :
Btrict Good OFAINaTy merrmee-.n.| Toli-| 775 | 778" | 713y | 756" S50l - > P > > S
Low Middling..c. cecececieaann.. day. | 8%g | 8915 | 8lg 8516 | 85;¢ ‘ < I < I < I < B B : o
MIdAUDE. .. sosin cinsmsssmannsnis 93 | Y3z | 95,51 9y | 91 [ . = s = & . &
. . . : . : Qe ¢ Je ¢ S v . )
MARKET AND SALES, B ' ®£ | Lopq dm Sl Ja & s’
'1’}}1;3 total sales and future deliveries each day during the Stk I A , e R L . €
week are indicated in the following statement. For the con x ‘ '

- Y TARUE < = Includes sales in September, 18532, for September. 500,20 ; Septeni-
verience of the reader we also add a column which shows at a |'ber-October for Octoher, 8 15,600 ; Sept;eml,pelr-Nuvemhcr for Nuvoulmer.
glance how the market closed on same days. < | 73L,000; September-December for idecember, 1,097,100; September-

January for January, 2,070,200; Scptember-February for February,
S8ALES OF SPOT AND TRANSIT. | FUTURES. 1,300,200. :
SPOT MARKET | &~ o - ' . Pransferable Orders—Saturday, ———c.; Monday, 10:05c.: Tuesday,
CLOSED, z- | Oon- | Spec- Tran- Total.| Sates. | Peliv- | 10:05¢.: Wednesday. 1005¢ ; Thursday, 10:10e.; Friday, 1005c.
| port.: sump.l;c t'n| sit. , . QUes..| eries. Short: Notices for March—Mondav, 9*95¢. * Short notices for April—
Bat I — ' Tholi day i ‘ Thursday, 10°0le.; Friday, 10°0324-9%¢.
g&m -,}f““ _____________ 220 496, c ::::f (96.155.650 306 The fcllowing exchanges have b2en made during the week.
es._|Fasy............. 100 918! ___.| ...l 1,018'140.200 400 | *14 pd. to exceh. 700 April for May. |02 pd. to exch. 700 April 6. n. 24
;Yhed.](),}ltxit %t,l,‘f'.dcc' 157, 5§b 50 ... ! ?5,'3;119.9()0] 300 | *40 pd. to exch. 1,000 Apr. for July. fm! regular, ‘ !
mura‘ég “‘ts yyrev.quo; ..., :3._)0; ot ‘i_)o ?::(;,800, 500 -n:.l pd. to exch. 1,000 A pr. for Aug. | ‘04 pd. to exch. 500 Mar. for April.
TAT U .. 3,3‘ M 3738, 63,900 1,100 .12(: p(}. %o (5.\'«-}1. 1108 Qpl‘l{ttor:lml“& 22 pd. to exch. 100 April for June.
' T ! —|= —-—-— | =10 pit. to exch. 400 April for July. |14 pd. to exch. 1,000 Apr. for May.
Total ... . oo, 487 2,698 50° ....' 3.235!570.400! 2,600 | 41 pd. to exeh. 100 April for July. | 51 pd. to exch. 509 April for Aug.
Lhe daily deuverles Zivou above are zcllauy aeitveted tne day pE:- ‘14 pd. to exch. .10” May for June, 52 pd. to exch. 6CO April for Aug.
vious to that ou which they ave reported. 1,15 {::} {3 f’i"}" -’8? -I\ul.wt]t;}r :}ufz- '(;2 pd. tole.\ch- 2¢0 April s. n. 34,
. . . o .28 pi. sxch. 300 April for June. for regular. -
. Thz SAL}‘?} AXD Priczs or FUTL.'BES are sh?wn. by ﬂ}e follow= 15 pd. to exeh. 1,080 Apr. for May. | *37 pd.-to exeh. 200 May for Aug.
,ng ccmprehensive t‘ab]e. In this statement will be feund the | 19 pd. to exeh. :;'.2() Apr. for May. 41 pd. to exch. 200 Aprilfor July.
daily 1market, the prices of sales for each month each day, ang | .3} Di- 10 0XCh. 300 July for Awr. |51 pd. to exch. 500 A pril for Aug,
tbe cle-ing bids, in addition to the dailv ard {otal vales, 51 ;;:i {3 (L;(:hx 400 June tor Anzr, |37 pd. to excl. 100 May for Ang.

100 April for Aug.

.
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Tyg VisisLE SuppLY OF COTTON to-night, as made up by cable
and telegraph, is as follows. The Contmenta} stocks, as well as
those for Great Britain an(‘i the afloat, are this week’s returns,
and consequently all the Baropean figures are brought down
to Thursday evening. Bat to make the totals the complete
fieures for to-night (March 30), we add the item of exports from

the United States, including in it the exports ot I'riday only. -

the same towns have been 3,721 balegmore thanthe same week
last year, and since September 1 the receipts at all the towns
are 613,432 bales more than for the same time in 1881-2.

QuotaTIiONs FOR MippLinad CorroN AT Orier MARXETS.—In
the table below we give the closing quotations of middlin
cotton at Southern and other principal cotton markets for eae
day of the past week.

» AT S - £

1583, 142, 18581, 1889, | ——mm———— S S
gtook at Liverpool.......bales. 955,000 ¥11,000 267,000 626,000 | yyeek ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
B0 B LOLMID o coens oy UBT00  GHLO0D - . 50000 B0 | Muneh 50, [ gt T g T s Tt | Bhrn | o

Tolal Great Britain stoox 1,018,700  873.600 917,000 €61.604 o s = .
Srook at HampUIrs. . coceee ooue 2,900 2,300 6,500 2,300 | Galveston....| ... 97y 03 9y KN 93
Brock at Bremel...oo.ooviea. 46,600 33.200 40,800  23.382 | New Orleans. §3g 9oy 99,5 0994 499yq 09,6
Brock at Amsterdan. . ...... -« 29,000 18,400 41,800 16,800 | Mobile ..._... 91z 91y 9l 01y 91y U1y
Srock at Rotterdani..... ...... 2.300 287 2,570 3,412 | Savannah. ...} 99g $9. 99 997 Yoy | Y0
Btock 8t ANEWETD . ee vovnnnnn. JLo00 - 1.900 760 367 ) Charleston...| 10 10 10 ) 10, 10 915,10
Srock 8t HAVI€ i aeaamiaceaans 121,000 122,000 150,000 58.250 | Wilmington.. 958 .)-:g 9Ng 995 G914 99,4
Btock at Marseiller ... ..o _5.300 2,620 3.600 1,632 | Nurfollk ...... > 9% !?f’g 055 93y 91ly¢
8tock at Barcelong ...a........ 55,000 35,000 19,100 28,240 | Boston....... 1033 1033 103g 1033 1033 1033
Btock at Genoit ... coeeeeannan. 8,300 (5.9'()0 3,000 3,400 | Baltimore ..| 10 10 10 10 10 10
Stock ab TI1e8t0. cov vanenann.. . 3,310 3,237 5,370 1,400 Kbll:ul;alpluu. 13% ]glg lglg : 91’0{ﬂ33 qllu 12"8 1g:g

— = e PO unensta ..., 9 94 9 LW - ¢

Total continental stocks,.. 270,700 225,614 273,300 139,633 i\IeT}lph‘?ls U o 91z 01y Eﬁ o §13 25},

p PRGN MO SN S Wl R A B - 1ol 171 1 A A 91 0L 0% . Ol {

Total European stooks.. ..1,239,200 1,101,244 1,190,800 801,287 (‘,im:,i(l)m;:(i . 9% 9 *: rg ‘}2 ..9‘—;. : 9‘28 9?3
Tndia covton afloat fer Eirope. 307,000 337,000 183,000 210,814 Louisville....] 93%a@% | 9% a Yy | 0% a3 | 9% ad 97 453
Amer'n cotton afloat for Bur'pe 610,000 375,000 554,000 528,337 , i ] -
Egypt,Brazil ke aflt for E'rpe 85,000 - 47.000 20000 26.720 | RECEIPTS FRoM THR PranTATIoNs.—The following table is

K - . . 74 243 e 2} = Q7 . . .
S“’“’; n g“g*}‘;?&i‘i[ff é:‘ﬁﬂ*s ff;’é"fi;; iﬁ{;‘f{,! ?2}’?*-;"3 Zf(;f‘,g prepared for the purpose of indicating the actual moveraent each
Srock in U. 5. Oror o o «30,Us 205405 LS00 Ol S0f) 0 “ ¥ s . . )
leuted Stetes exports vo-day..  14.000 7.100° 14,000 15000 | week from the plantations. Receipts at the outports are some-

Total visible supwvly. ....-_..3,359.773 ‘."3,9-10.18:“; 3,029,248 2,587,851
Of the above,the totals of American and othar desoriptions are as followe:
american-—

2476rpool 8t0CK. . covaee cocnnnnt 635,000 551,000 663,000 455,000
Continental steeka. ... ....... 178,000 130,000 203,000 103,010
A-aerican atloat for Europe.... 610,000 375,000 551,000 52<,837
paited Btatessteck. ... ... ... 863.305° KEL1,379 800,869  745.970
United States interior stocks.. 240,080 208,162 266,379 259,223
United 8tates exporta to-day.. 14,600 7,100 11,000 15,000
Toial AMOIICAN . ceeneee cinnnnans 2,591,375 2,132,941 2,501,418 2,107,030
East Indicn,Brazil, &¢.—

Liverpool REOCK. .ccveuaae -un e.-. 270,000 263.006 204,000 171,000
London BtOCK. ... ... teemee.. 63.700 64.600 50,000 35,601
QOontinental StOCKS ... ccaue. - 92,700 95,644 70.800 36,683
India afioat for Europe....... . 307,000 337.000 183,000 210,514
Egypt, Brazil, &c., afloat.. .... 35,000 47,000 20,000 26,720

Total East India, & ....... 768,460 807,244 527,800 4x0,821

Total AlETICAL. caeau.. -.. 2,591,375 2,132,941 2,501,448 2,107,030

Total visible supply........ 3,359,775 2,940,135 3,029,248 2,587.851
Price Mid. Upl., Liverpool .. .. 99164, 69g:il il 7339,

¢ The imports into Continental ports this week have becn
49,000 bales,

The anove figares indicate an ¢ncrease in the cotton in sight
to-night of 419.590 bales as compared with the same date of 1882,
an increase of 339,527 bales as compared with the corres-
ponding date of 1831 and an ¢ncrease of 771,924 bales as com-
pared with 1880.

AT THE [NTERIOR ToWN3 the movement—that is the recsip o
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for th- corresponding
period of 1881-82—is set out in detail in the following statement:
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The above totals snow tiar the old interior stocks have de-

Crecserd during the week 10,018 bales, and are to-night 32,518

bales more than at the same pericd last year.. The receipts at

times misleading, as they are made up more largely one year
than another at the expense of the interior stocks, We reach
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these ficurey, of course, do not include overiand reeeipts or
Southern consumption; they are simply a statemeant of the
weekly movement from the plantations of that part of the erop
which finally reaches the market through the out-ports.
RECEIPTS FROM PLANTATIONS.

e

Week Reccipte at the Ports. |SUk atInterior To wn.v.!Rec’pts from Plant'na
enABA= | g8l | 1662, | 193, | 1SSL | 18:2. | 133, | 1981 | 19ne. | 1338,
Jan. 12 ..... 1‘29.“04?114486%'{75.332,3‘)9-55’/‘14*5~050:330~2ﬂ.1)1'49‘°‘ 80,:55/171.089
w19 135,870, 99.490|150,3::0,300,262 410,013 307,407 136,:0, | €3,483{193,100
“ 2. ...|125.006] 62.,081{146.400{308.521'400,£86 850,740 122,128! 74,024)119,182
Feb. 2. ....l147.120| 05,057 171,316 317.508'890.019 847,523/ 158 674/ £4.000(168,000
“ogo.. 188,723] 83,770 165,308 318.837/280.528/313,581/129.661] 77.295|18; 920
16 ... [146.599] 72,081{148,130(312,53)872.451,326,7u0| 145,252| 63,957/120,842
w93 133,559] 60.107,131.448|317.558 362,420 321,424/148,897| 50,136/129 078
Mech. 2.. ... 133931 | 51.950 135.521(322,453|243.072/303,417 133,80 | 82.622(122.314
9. ... [140.128] 38.747|124,526/310 252,515.973/304.621 136.900| 81,648(121,030
“16...... 103,200 57.454 /111151 |520.500, 281,363 207.173 109,468 25,74|103.733
Y S 93690| 61.916/105,0:42,300,513,253.618,2i9.¢43| 62.703' 81,141| 67,535
“ 80...... 78.014) 51.635! $6.970!¢04 60sle33.182 2610711 63.600) 33,200! 74 043

The above statement shows—1. That the totaf receipts from the
plantations since September 1, 1882, were 5,380,268 bales; in
1831-82 were 4,473,397 bales; in 1880-81 were 5,346,396 bales,

2. That, although the receipts at the out-ports the past week
were 86,999 bales, the actual movement from plantations was
only 74,024 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the planta-
tions for the same week were 33,599 bales and for 1881 they
were 63,609 bales. N

Amonxt oF CorroN IN StaHT MarcH 39.—In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to March 1, and
also the takings by Southern spiuners to the same date, so as to

give substantially the amount of cotton now in sight.

1881-82. | 18330-S1.

1879-80.

— e e

1882-83.
Receipts at the ports to Mch.30(5,329,78214,230,6-1C 5,090,62G,495,062

Interior stocks on Mareh 30 in o . ,
excess of September 1....... 250,486, 187,757 2353,770, 264,833

Tot. receipts from plantat’ns|3,530.2634,478,397!5,346,396(4,759,895
Net overland to Mareh 1 ...... 726,556 353,335 415,047 445,728
Southern consumpt'n to Mch.1] 200,00¢| 1535,0u¢] 135,000 120,000

Total in sight March 30 ..... 6.306,82114,986.75215,896,443/5,325,618

1t will e seon by the above that the inerease in amount in sigh
to-night. as compared with last year. is 1,320,072 bales, as eompared
with 1830-81 is 410,381 bales and with 1879-30, 931,2¢6 bales.

WEATHER REPORTS BY TELEGRAPH.—In general the weather
hag been fairly favorable during the week at the South, and
planting has made satisfactory progress in many sections.

Galveston, Texas.—The early part of the week we had rain
on two days, but the latter portion has been clear and pleas-
ant. The ramfall reached one inch and fifty-six hundredths.
Planting makes good progress.. The thermemeter has ranged
from 50 to 78, averaging 64.

Indianoia, Texas.—We have had a shower on one day of
the week, the rainfall reaching twenty-five hundredths of an
inch. Good progress is being made with planting. Average
thermometer 63, hizhest 76, lowest 50.

Daitas, Texas.—It has rainad (equinoctiai) on one day of
the week, the rainfall reaching one inch and {orty-one hun-
dredths. Planting is making satistactory progress. The
thermometer has averaged 62, the lighest being 83 and the
lowest 40. "

Brenham, Texas.—We have had a shower on one day of
the wcek, the rainfall reaching fifty hundredths of an inch,
Planting is progressing favorably. The thermometer has
averaged 61, ranging from 42 to 79.

Palestine, Texas.—It rained hard {equinoctial storm) on
two days during the early partof the week, and the latter
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rton has been clear and pleasant, The rainfall reached two
inches and twenty-nine hundredths. Planting is making
good progress, The thermometer has ranged from 43 to 79,
averaging 61,

Huntsville, Texas.—We had hard rain on two days the
early part of the week, but the latter portion has been clear
and pleasant, The rainfall reached two inches and thirty
hun(ﬁedths. Planting is progressing satisfactlorily. Average

thermometer 63, highest 81 and lowest 44,

. Weatherford, Texas.—The early part of the week it rained
- hard on one day, and the latter portion has been clear and
pleasant. The rainfall reached one inch and twenty-five hun-
dredths. Plowing is progressing. The thermometer has aver-
aged 61, the highest being 83 and the lowest 40.

Belton, Texas.—We have had a shower on one day of the
week, the rainfall reaching one inch. Corn planting is making
good progress. The thermometer has averaged 61, ranging
from 34 to 88,

Luling, Texas.—It has been showery on one day of the
week, the rainfall reaching twenty-five hundredths of an inch.
Corn is coming up and cotton planting is progressing favor-
ably. The thermometer has ranged from 45 to 82, averag-
ing 64.

ilgVew Orleans, Louisiana.—It has rained on one day of the
week, the rainfall reaching two inches and sixty hundredths.
The thermometer has averaged 63.

Shreveport, Loutsiana.—We have had warm cloudy
weather during the week, the rainfall reaching one inch and
forty-two hundredths. The thermometer has ranged from 41
to 81. .

Vicksburg, Mississippi.—Telegram not received.

Columbus, Mississippi.—We have had showers on two
days of the week, the rainfall reaching fifty-eight hundredths
of an inch. Planting is making good progress.

Little Rock, Arkansas.—We have had but two clear days
during the week. It rained on Saturday and Thursday, and
is raining now. The rainfall reached eighty-two hundredths
of an inch. The thermometer has averaged 50, the highest
being 72 and the lowest 36.

Memwhis, Tennessee.—We have had showers on four days
of the week, the rainfall reaching eighty-six hundwedths of an
inch. The thermometer has averaged 52, ranging from 36
to 74, :

Nashville, Tennessee.—It has rained on three days of the
week, the rainfall reaching one inch and fifty-two hundredths.
Average thermometer 48, highest 66 and lowest 29,

Mobile, Alabama.—It rained severely on one day, and was
showery on two days, during the early part of the week, but
the latter portion has been clear and pleasant. The rainfali
reached one inch and seventy-two hundredths. The ther-
mometer has averaged 59, the highest being 74 and the lowest
40,

Montgomery, Alabama.—It has rained on three days of the
week, and we have had frost on three nights, but as the week
closes there is a favorable change. The rainfall reached ninety-
eight hundredths of an inch. Planting is beginning in this
secticn ; the land is well prepared, and there are good pros-

vects. Twice as much fertilizer has been sold as last year.

he thermometer has ranged from 38 to 77, averaging 5.

Selma, Alabama.—It has rained on two days of the week,
and the remainder of the week has been pleasant. The rain-
fall 1eached eighty-seven hundredths of an inch. Average
thermometer 55, highest 75 and lowest 38.

Madison, Florida.—Telegram not received.

Macon, Georgia.—Telegram not received.

Columbus, Georgia.—It has rained severely on one day of
the week, the rainfall reaching two inches and ten hundreths.
The thermometer has ranged from 44 to 75, averaging 61.

Savannah, Georgia.—We have had rain on one day, and
the balance of the weelc has heen pleasant. The rainfall
reached eighty-five hundredtus of an inch. The thermometer
has ranged from 43 to 78, averaging 55.

Augusta, Georgia.—We had light rain on two days during
the eariy part of the week, but the latter portion has been
clear and plessant. The rainfall reached ninety-three hun-
dredths of an inch. Preparations for planting are about com-
pleted, and at some points in this section corn has been put
. The receipts of cotton continue very good. The ther-
mometer has averaged 52, the highest being 79 and the
lowest 34.

Atlanta, @eorgia.—We have had good spring weather dur-
ing the week, with rain on one day, the rairfall reaching
sixty-five hundredths of an inch. The thermometer has
averaged 50, ranging from 32 to 74.

Charlestcn, South Carolina.—It has rained on two days of
the week, the rainfall reaching two inches and fifty-six hun-
dredths, Average thermometer 52, highest 74 and lowest 38.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
March 29, 1883, and March 30, 1882.

Heh. 29,°83.[Mch. 30, ’82.

Feet. | Inch. | Feet. | Inch.
Tew Orlcans.........Below high-water mark| 1 0 0 9
Mem;) his......... .... Above low-water mark.| 19 3 33 10
Nashville..ceeeeeeenn. Above low-water mark.| 14 8 15 1
Bhreveport.... ....... Above low-water mark.| 19 10 23 6
Vicksburg..ceeceee -... Above low-water mark.| 42 10 47 6

New Orleans reported below high-water mark of 1871 until
8ept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

Ixp1a CoTTON MOVENENT FROM ALL PorTs.—We have durip
the past year been endeavoring to rearrange our India servieq
80 a8 to make our reports more detailed and at the same time
more accurate. Hitherto we have found it impossible to kee
out of our figures, as cabled to us for the ports other than
Bombay, cargoes which proved only to be shipments from ope
India port to another. The plan we have now adopted, as we
have reason to believe, will relieve us from the danger of this
inaccuracy and keep the. totals correct. We first give the
Bombay statement for the week and year, bringing the figures
down to March 29. :

BOMBAY RECEIPTS8 AND SHIPMENTS FOR FOUR YEARS.

——

Receipts.

This
Weel.

77,000
79.000
53,000
18,00u

Shipments thig week.| Shipments since Jan. 1.

Yearl Great | Conti- ! Greatl
|Brivn.| nent | Tolal. | Britain

-1
1883 ,30.¢:00,29,000,59,000,160,000/280,000{ 440,000
1882!57,000 27,000(84,000 345,000[173,000| 518,000
1881/20,000 8,000'28,0001103.000 155,000 255,000
1880{22,000|35,000]57,000/108,000/155,000] 263,000

Conli-

Since
nent.

Jan. 1.

629,000
669,000
118,000
407,000

According to the foregoing, Bombay appears to show a3
decrease compared with last year in the week’s receipts of 2,000
bales, and a decrease in shipments of 235,000 bales, and the
shipments since January 1 show a decrease of 78,000 bales,
The movement at Calcutta, Madras and other India ports for the
last reported week and since the 1st of January, for two years,
has been as follows. Other ports” cover Ceylon, Tuticorin,
Kurrachee and Coconada.

Total.

Shipments for the week. Shipments since January 1.
Great | Conti- Great Oonli-
Britain.| nent. T ?lal. Britain. nent. Total
Calcutta—
1883...... . 1,000 | ...... 1,000 47.500 9,000 56,500
1882..... A 3,700 6,900 10,600 70,400 30,300 | 100,700
Madras— .
18B3:ccan.l mossss ] vevvme | @ smme 4,500 1,000 5,500
1882...... 800 | ...... 800 5,100 2,000 7,100
All others—
A8B3 . conal® meness | oomsenl] meswss 4,000 2,000 6,000
1882...... 3,000 | ...... 3,900 15,500 4,300 19,800
Total all— .
1883 .00 1,000 | ...... 1,000 56,000 12,000 68,000
1882...... 8.400 | €,900| 15,300 91,000 36,600 | 127,660

The above totals for the week show that the movement from
the ports other than Bombay is 14,530 bales less than same
week last year. For the whole of India, therefore, the total ship-
ments since January 1, 1883, and for the corresponding periods
of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Sh.i'ongenls 18283. 1832. 1881._
w0 atl Europe | Tpis | Since | This | Since | This | Since
Jirom— week. | Jan.1l. | week. | Jan. 1. | week. | Jan.1.
Bombay.... ... .’.\9.000I 440,000; 84,000/ 518,000| 28,000 258,000
A'.“ other p'rts. 1,000 63,000 15.300 127,6G0| 6,700| 138,000
Total ...... 60,000 _503.000 99,300 645,600| 34,700| 396,000

This last statement atfords a very interesting comparison of the
total movement for the three years at all India ports. '

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpoul
and Alexandria, we now receive a weekly cable of the movements
of cotton-at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the corresponding week
of the previous two years. -

dria, Egypt, ,
Alezandria, Eqypt, | guo.g3. 1881-32. 188¢-81
Receipts (canta.rs*):-_
'his week.... 14,000 16,000 36,000
Since Sept. 1 2,204,000 2,752,000 - 2,684,000
This | Since This | Since This | Since
, week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1.
Exports (bales)— ;
'T'o Liverpool..... .... 5,000]218,000/ 4,000/227,000!| 5,000{203,000
To Continent.... .... 1,000| 73,000( 3,000/161,338|| ...... 101,035
Total Europe...... 6,000/291,000{ 7,000/388.338{! 5,000/304,635

* A cantaris 98 1bs. -

This statement shows that the receipts for the week ending
March 29 were 14,000 cantars and the shipments to all Europe
were 6,000 bales. : ~

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is very dull. We give the prices
of to-day below, and leave previous weeks’ prices for comparison:

1823. _ 1882. ,
. "0 Colt’'n
325 Oop. | 8% s, || 325 00p 8l 188, |Gtid
Twist. Shirtings. Uplds Twist. Shirtings. | Uplds
d. d.|a. d. 8 d d. | d d. [s. 4. 8 1| d.
Jan26|8% @ 9%(6 12 7 6 | 5% | 9% @10 |6 7%2a8 0 | €%
Feb. 218% @ 9%6 0 @7 6 | 5t 938 @10 (6 6 @8 O | 6%
“ 9183 @ 95%6 0 @7 6 | 51113/ 9% @10 |6 6 @8 O | 6l
“ 16|8% @ 9511 @7 4lg| 5% | 9% @ 376 5 @710l2| tTie
“ 231893 @ 9%8'510 @7 3 | 5% | 9% @ 9756 6 @7 10| 676
Mch. 2|81 @ 914|510 @7 3 | 59| 933 @ 9%|6 6 @710l €1
*“ 9i833 @ 914510 @7 3 | 5% | 87; 210 6 @7 10| 6%
“ 168% @ 94/5 9 @7 3 | 55 | 9%@103, [6 7928 O | Gllis
“ 231833 @ 94/5 9 @7 3 | 55 9916@10546 71328 0 | 6llis
“ 30i833 @ 945 9 @7 1l 694 | 974210156 6 @8 O | 6%
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November. December. January. February.
meter. -

Themie 18621651 1650. 1882, 1851 1560, 1683, 1892.11881.|1893.11882.) 1851

- | : i ——
da.— !

lf[uilzltlest... .| 760 8’)‘01 62:0! 66°0| 680 740} 68:0{ 680 680 7Q'0 760 7:5'0
Lowest.... .. 17:0| 160 60| 14:0 220{ 00-0] 50| 150/ 80} 0| 160/ 130
Average..... 485! 47'8! 85°0] 800! 45°0] 870f 36:°0| 43'0; 83'2] 40°7| 532 410
TENNESSIE |

ville.— 'y

Ngighest...... 80'8| 746 690 596/ 67'6| 67-0| 635 67°6| 60°0f 74| T23| 65°0
Lowest.. .... 27:5| 21°0) 150 60 280 20 118 188! ‘12'0 218 gog 20°0
Average......| 49°8| 498 412 33'6‘ 4°6; 859! 3954 42'7i 319| 446] 51'7; 41'9

his.— : Lo
ﬁ?gh;t.. ....| 81°0! %156] %3-0| 870/ 70°0| 7i-0} 680 71'0; 650 :.‘9‘0 760/ 69°0
Lowest...... 1 29-0] 22:0] 150! 11'56° 31°0] 30| 100 2.1'0 14°0| 21"V] 27°0 2:2‘0
Average 517 50°0| 399l 427 48°0| 87-3] 39 5| 43'4] 84°0| 44°1 5'.’,'7l 43'1
78°0] 80, 640 56°0| 65°0{ 63°0| 640{ 67:0; 620 770 7R Oi 680
280 17:0, 10°0] _6°0) 28°0, 000 11-0f 16:0; 140 250, 80 0/ 140
Average ....| 490 48‘11 38'0l 46°0| 84-0| 88'5] 432! 330 4;)'0l 555! 450
n.— !

"l"{‘git;host ..... T80] 760 550 630 640 62‘0 60°0} 780, 74'0! 680
Lowest....... 2501 180 . 80 250 §'0 170, 80 2”’i 280, 200
Averaze ..... 476 50'1} 88 3, 463 872 43'2; 310| 440! 51'1] 419

'TEXAS.
ston.—

G(illi’:zhzst,.:.... 81:0| 794} 555! 720, 740! 72°0] 690 752 0, 6801 71°0] 750} 680
Lowest...... 39:0| 860} 20-0] 340" 43°0| 13°0] 200, 875 280 30°0, 46°01 32°0
Average......| 611] 617 511 57'3‘ 558'8| 53'5| 51°0] 586 472 533 31! H4'8
ndtanola.— . . '

IHighest ...... 878 8§40 766 778! 760 745! 766 40 ”'1. ’78'7'3 7670
J.owest...... 87:0| 88| 220/ 31'5 401 140} 18 Q' 321 210 21')I 435, 820
Average......| 613 52:3] 572 HY6] B3 9 4'.)';)‘ 585! 454 54'0' 653 593
Dalestine.— |

‘piz:[j:;t:est ...... 86°0 790 73'0! 750! 755, 720, T30 75 7q~8‘ 860
Y.owest...... 26'5 14°0{ 230 60 7°0[ 2+0] 80 135 350! 230

w-ul 459] 5)2 vl 43°2) 4570 40‘,2‘ 484 4:_;'0i 495

94'0: 870! ¢9°3( 83'0| 800 §2:0; 81'5/ 810 790! 880 820! 00

. -2?%'0| 29°0] 27'8] 26°0] 31°0] 9°0{ 14°0{ 270 14'0| 16:0; 37°0' 206°0
Average..... 605 535| 495 542 571 Bl-4| 472 558! 43'2) 526 62:0] 53'3

San Antonio— . I RN RN e N .
H’gh(’\t. 87 0] 310! 800 81-0! 780 790} 750 (D 0: 820! 780| 770
Lowest....... 250! 23:0f 21-0] 260! 32:0; 10 0| 140 1%3°0; 17~(); 35:0] 280
Average. ....| 607 577 43'8| 51'8) 562 507} 43'2 43‘8i 530! 607 540

- Denison—
Highest......| 822, 733} 71:0| T1°0! 72:5| 73:0{ 67°0| 75:0| T4V} 750 755|789
Lowest...... 2500 204l 50/ 110] 820, 20 03 180/ 200 50 290 14°0
Averawo. .. | 5211 50-4| 41°3| 48] 498 41'1 36'4| 442 337 417 537! 436

Jacksboro— i { e\

Highest:..... 840! 80°0 7000 70| ....| 50| 50} 750, 80| 740} 78.0
Lowest....... 26:0; 270 15°0; 2000 ....|—10f 130} 20, 10, 270} 150
Average ..... 529, 512 438 506 ....! 892 414! 871| 421 52'8) 438

Henrietta— . - . - | - ‘ ' |
Highest...... 83:0f 770 30 m'()l IO 7400 T3°0) TR0 T0°0; TT0
Jiowest, a...f 200 23°0 100f 2300 ....| +1°0| 140, 40/ 00; 250/ 140
Averaun . ... 49°6] 490 40°9] 477 ... 4840} 410 30'0' 39'2i :')1‘0| 400

Port Elilot—

Highost...... “1°0] 710 750, 630 620 7400 700 70:0, 720, 690
Lowest ... b 1ol 18:0) L. 100 18°0) L. [-12°0[—10;—20; 1001 18:0'—10
Averige., 427 10°5) ... :m‘»' S39] ... | 230| Bho| sy BIT] AKG, 305

£ The Gzures up to and including October, 1851, arc ter Corsicana.
+ Fifteen aays only,

The followinz remarks accompany
reports for January and February, 1833 :

Norfoli, Vee—=Tleavy rains on January 6, 20th and 23th.
Febreary 2d, 12th and 20t

' Muronn, N. C.—"The fitst holf of Jannary was unusua’ly stormy,
there Linz nine inches of suow from the 9t 11th,: The et half,
howcever, was vanusuully pleasaut, and svwe spring flowers were in
hloonl.

Wilcon, v. (.=The weather during January was very unfavorable
for farm wark, owing to the excessive rains; avd the roads were in a
very bad eonlition, presenting the wovement of cofton. IPebraary has
been mademttely favorable for farm work, aund conciderable progress
hias been mede in preparing for the coming ¢rop.

Middle Cape Fear, N.C.—Peach trees were in bloom on Febiuary 17th.
The latter part of the mouth farmers were preparing to plant.
> Charleston., S. C.—No storms or bigh winds during Jaruary, but
weather very fogzy. . ]

Spart:nburg, 8. C.—The month of February has been cloudy, damp
and fozg, the rains being generally light, and the weather most of the
month rather warm. The buds ou some fruit trees ave swelling and are
alinost redy to burst.

Macon, Ga.—InJannary tho weather was too wet for farming opera-

. tiops, especially tor sowing spring oats, and this may b2 the cause of
more land being puat in cotton. In February farmers wers beginning to
prepare lund for cotton. Frost during iast weck of month.

Forsyth, G1.—Tihere was more rain in January than in any month of
thoe 1ast nine years, only excepting March, 1375, Month closed fine.

Cedar I{2y:, Fla.—Damp, fogey weather during Januaary.

Montyonery, Ala.—High wator in Alabama River Jan. 21 to 28.

Green Springs, Ala.—Slight snowfall before daybreak of January 9.
Eeavy rains on January 16 and 18, with thuuder and lightning. Peach
&rees in bloom on February 14, White frosts aund ice several times dur-
ng montl.

Fayett’, Yiss.—Irosis January 9th to 11th, 1.1th, 21st to 24th, 29th
and 30th. Ground frozen to a depth of oue inch on January 23d.

. Qolumbus, Miss.—Planting and preparation of land romewhat re-
tarled by cloudy and showery weather early part of February.

Vicksburg, Miss.—Frost obsorved on two days during January.

Brookhaven, Miss.—In January farmers were somewhat behind i pre-

wring for crop; acreace of oats considerably over last year. During

shruary planting was rather backward; very little corn had been
lanted, but oat prospects very good. Weaiber very cold from 17th to
9th, and 24th to 28th.

Mount Jda, Ark.—Ouc inch of snow on February 3d, and two inches
on the 17th.

Ashwood, Tenn.—Hardly anything had been done dnring February in
the way of preparation for coming crop, owing to rainy weather.

Austin, Tenn.—The weather during January was unfavorable for
whoat, which at that time was in a very uncertain condition ; prospects
fdecidedly gloomy. In February there was an uuusual amount of rain.
Wheat crop prospects gloomy—the ecarly sowing injured by the fly and
jater sowing stand injured by frost.

o Indianola, T x.—Ice, sleet, snow and two severc northicers during

Febrnary.

gtggew Ulm, Tex.—F rosts on January 1st, 24, Sth, 9th, 14th and 19th to
olu. -

Jure Burrs, Bacaiva, &c.—Bagging has been taken quite
fairly for Southern account, though the orders are still for
small parcels. Buyers are not very anxious to operate ‘at
present quotations, and are only supplying their present wants,
looking for lower quotations in the future. Hoiders are steady

at the moment, however, and wiil not name less than 9c. for
114 Ibs., 9%e. for 134 lbs., 10%4ec. for 2 lbs. and 11c. forstandard

rades. Butts are not moving to ary extent, and the tendency
18 toward a lower basis. For paper grades there are reported

the months’ weather

I'rosts on

sales at 1 16-16¢., though seliers generally ask 2¢., while bag-

ging qualicies are quo‘el at 24 @2 /c.

&

" NEw York CoTToN EXCHANGE AND RATES oF CoMMIS3ION.—
The following letter we gladly publish, as it correets an error
inadvertently made in our last issue.
’ NEW YORK, March 27, 1883,
Messrs. William B, Dana & Co.:

DEAR Sirs—Tha last issue of the CHRONICLE errcneously states my

position-on the Commission By-Law that was discussed at the meeting

of the New York Cotton Exchange on the 21stinst. Istrougly expressed
myself that, inasmuch as the Exchange had realized about $450,000 by
the sale of memberships at $5,000 each, based upon that by-law, that it
would be a breach of faith to repeal it. T opposed the passage of the
measure about two years ago, believing that better results would have
been had by another method. But, as a money conisderation has been
received under the present by-law, I repeat that it would be unjust to
tamper with it. Yours, most truly,
) HENRY ITENTZ.

CoMPARATIVE PoRT ReCRIPTS AND Darny Crop MoveEMENT. —
A comparison of the port movemsnt by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statsment, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
ginece September 1, 1882, has been as follows:

>~ —

Monthly Year Beginning Seplember 1.

Receipls. | 1882 1881. 1830. 1879. 1873. 1877.
Bept'mb'r| 326,656t 429,777 458,478 333,643| 288,848 98,491
October..| 931,581 833,195 968,318| 833,492| 689,264 578,533
Novemb'r|1,024,607| 974,013{1,006,501| 942,272 779,237| 822,493
Decemb’r{1,112,536| 996,307/1,020,802( 956,4G4| 893,664 900,119
January .| 752,827 437,727, 571,70!| 647,110, 618,727| 689,610
February.| 595,593 291,992/ 572,723 447,91%| 566,824 472,051
Totalyear)1,362,89514,033,541(4,598,528/4,215,926|3,836,564|3,561,300
Perc’tase of tot. port J -

recointa Feb. 23. .1 8315 | 7328 | 8128 | 8527 | 8195

This statement shows that up to Feb. 23 the receipts at the

| ports this year were 823,337 bales more than in 1881-82 and

964,370 bales more than at the same time in 1380-SL. By adding
to the above totals to Feh. 23 the daily receipts since that time
we <hall bs able to reach an exact eomprrison of the mavemeat
for the differsnt years.- g

- 1882.63 « 1381-82, | 1880-81. | 187¢-80. | 187R8-79. | 1877-75.
[, Fb.25| 1,562,808 1,633,511}4,508,528 1,215,929'3,836,56 13,561,300
Mch.1.... 14,3351 G,5H1! 20,1750 16,2790 10,5347 17,754

« g .| epses 725 1945110 12171 s, 9,963
« 3.0 19,895 10,8030 16,507 12,432 19,628 8,
“ 4., 8. G013  e2115f 10,056 19,633] 382,985
“« 5. _..| 26,838 8. 21,00¢f 13,401 7947 - Y175
« ¢....| 22876 13,485 A, 0,829 9,860 9,746
“ 7....1 16,430 8,582 23,948 8. 15,631 8,873
« g0 "13,081] 11,036] 24,4353 16.415) 12,430 12,300
“« 9 _..| 25695 6,673 18,376 6,724 8. 8,723
«10....1 13,932 12,033 10,011 €711 13,761 8.
“11.... 8. 5,009 28,150, 10,941 14,887 19,179
«ji2 ...l 19,421 3. 17,2561 13,745 8,29%| 11,487
“13....| 16,729, 10,207 8. 7707 10,344} 14,231
«14. ... 24,531 10903 25,232 8. 13,767 13,932
«15. .1 12,952 10,239, 19,164 13,435 7,531 14,644
“16....| 23,596 7,077 13,192 7,411 8. 11,210
w7 .0 12,54%5( 13,072 14,900 6,650/ 12,019 8.
“1g....| 8. 9.411] 18,406 4,150 7,433 18,379
“19....| 15968 8. 13,917/ 10,218 8,718] 16,441
“20....| 17877 13,242 8. 11,141 10,524 10,397
o1 ... 18,444 .8,810] 17,371 8. 13,807 11,024
«woo ' 12175 10,09c| 13,407 11,637 6,427 8,072
«93 i 23,030 8,801 8,052 8,099 8. 9,800
«94 .. 10,004 11,435 22,353 7,410 13,707 " 8.
“ 95 .. 8. 9,262| 16,390 7,433 8,851 13,681
“926....| 15,695 8. 12,074 7,609 11,185 15,793
“«o7 ...| 12,970 9,391 8. 5,389 6,426, 11,323
«wog .| 11,244| 10,800 17,355 8. 14,102 7,317
«og,...\ 15,087 7,763] 13,286/ 12,171 9,145 7,556
«30....| 22,089 7,038] 10,114 6,823 8. 8,367
Total.....'5,229,782/4,280,8795,064,9114,472,052|4,123,365|3,501 825 .
?ercentags of total ;.
port rec’pte Mch.30! . 90-63t 8623 g9 11 92 83 90°15

This statement shows that the receipts since Sept. 1 up 6o
to-night are now 1,043,903 bales more than they were to the same
day of the month in 1882 and 264,841 bales more than they were
to the same day of the month in 1881, We add to the table
the percentages of fotal port receipts which had been received to
March 30 in each of the years named. ‘

Tar ExrorTs oF CorroN from New York this week show an
increase, as compared with iast week, the total reaching 12,391
bales, against 10,119 bales last week. DBelow we give our usual
table thowing the exports of cotton from New York and their
direction, for each of tha last foar waeks ; also the tofal exports

and direction sincs Saptember 1,.1882, and in the last column

‘the total for the same period of the previous year
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R ,
Exyog‘x‘s OF OOTTON (BALES) FROM NEW YORK SINCE BEPT. 1. 1882.
Weel: ending— Same
: ) - Total | period
Exported to— March| March! March March| since |previ’us
3. 15. 22. | 29. Sept 1.| year.
!

i S 7.073| 6,323| 5,918, 8,933 350.483(275.740
Ot‘der Bmush ports... --------------- l__' """ 3,426 6,707
TOTAL TO GREAT BRITAIN| 7,078 6,323, & 916‘ 8,933(353,009(282,447
P a— © 283 650, 68 3¢9 23,365 20,342
0£Lu Fronch ports...ee.ei -o--- o Dl B T %.(l(.) 0
PoTAL FRENCH. cceeeenee| 283 650’ 63| 360] 23,463| 20,312
anover ....| 1,206| 3,328/ 2,663 2,197| 44.210| 32,673
g§~;§§l"’r““d_l_1‘f‘_m,,,___. "200 so{ 708| -... | 23577 14,231

ior DOFIAG wecmennsactss 1,730 1,159) 432 T900| 1%,i70| 5,033

[oTALTO NORTH. EUROPE| 3,130 4,567! 0,805‘ 3,097/118,257| 51,995

Gibralt'r,&e| ...... 268 k< 10 — 2,815 837

e A mdeiubion St e ;11— 5,410 3.0

FUTAL 8P4y 80 senecnss-] oenee] 208|830 8225 1197
o !
GRAND TOTAL ..eeeacesss-] 10.499(11,313710.119 12,390'503,856!355.921

Tge FoLLowINg ARE THE GRo33 Recerers ofF CorroN at New
York, Boston, Philadelphia and Baitimore for tha past week,

ard since September 1, 1882:
New York. | Boston. | Philadelphia.| BRallimore.

Receipls ST gy 5 . .
from— | This | Since Since | This | Since | This | Since
week. \Sept 1.| week. |Sept. 1.\ week. |Sept.1.| weck. |Sept. 1
“Orlans| 8,316'189,718, ...... TADS| soemnn] nee
'gq‘.exa,gn,, 3‘710 147,31. ;l ...... PRSI0 K1 157 [ N R
Bavannall 3,374 191,726, 161 €2.252| 311113,082) 801 77,477
Moi16...] -ssse]l sommee] owives 3,302) liiii] cieein| cemen] eieees
Florida..| 121 9,341 ...... b orarmal cemeesi oees Y [— »s umn
B.Car'lina| 2,129 155,099] ...... i £96 203 9,585 ...... 18,356
NCarlina] 582 47.365| ...... | emmeee| semmee] ceaens 246} 16,609
. Virginia..| 6,511203,236! 2,217 62,119, ... .. 14,505] 2,662| 95,520
North. pts 52 106 2,182 113,277) ......] coo.] n... . 200
Tenm., &e.| 4,763 1207571 4,527 142,062| 2,17558,277| . 573| 37,900
Foreign .- ......} 2530 caa.-. ! ivielTiin] smmimiageinll Fifim wieTe 2 TS % e
Thig year. 20113 9 003 110,328) 2,719 | | 4,237]247,062
Last year17,091 1 iu 751355.014] 134675492 4,047/183,116

1,070,270 1,018,482 1 125,119

gmipping NEws.—The exporis of cotton from the ITnited

Hrates the past week, a3 psr /afest mail returins, have reached
97,237 bales. 8o far 23 the Southern ports are concerned, these
are the same exports reported by telegraph, and publmhel in
tao CHRovicLE last Friday. With remrd to New York, we
Iisluds the manifests of all vessels eleared up to Thursday

pight of this week: ! b
Tolal bales.

ki Yorx —To  Liverpool, per s!n RO ‘n Abyasinia, 190....
Adviatie, 1,798 ... Bussel, 1,306, City of Berlin, 6. ll .-
City of Pavis, 1, 097 ... It l\' 612, Nevada, 200... Pavo-
N, 200 e et ceriicteiceticettas ceieaa § oo I 8,933
To ITavee, per staisr Labealor, 309.c.0iceecces:ssossassnasn 360
']'o Bremen, pee steamars Falda, 775 ... Rhein, 1,822 0000, 2,197
"o Amsterdant, per steamner Lecrdam, .3 >U .................... $H0
To Autwerp, per steamer Switzerland, 550, ... . oo ...... 550
Ew ORLEANS—TLo Taverpool, per ﬁtcamuq l‘ neineer, 4,792, .0,
Historian, 2,972.... Serra, 4,200....Mayaguez, 2,39J..... 14,363
To Havre, per steamer City of Lincoln, 6,161....per Blnp
John Murphy, 5,010 o i e caiieeeeeiaaaas 11,630
To Bremen, per steaier Wimbleton, 2,590 ..o iaeieaiaan.nn 2,690
To Reval, per barks Frier, 1,500....Sator, 2,000 ............. 3,600
To Bareelona, per ship Joaquin Serra, 6530......coooeanen. -mis® 650
To Genoa, per bark Vittoria M, 1,676 ..c.eneeiaaeaaeiacaaaas, 1,676
1o Venice, per bark Nuovo \Iomlo LiBLlB.nnncannonissomssases 1,616
To Vera Cruz, per steamer City of Momoo, 491, ... ceiiaaann 491
MoBiLE—To B(uwl-)m, perbark Anita, 1,100 0. o0 somsmommen 1,100
CAPLESTON—10 Liverpool, per barks J ames Kenw‘u y . 1,787
Upland and 103 Sea Island....J. 1I. McLaren, 2 do() Up-
land and 74 Sea I8land. ... iieiienceercae i cvesaacaascacncen 4,261
To Reval, per bark Skibladner, 1,305 Uplaud......coceoaeians 1,305
To Cromt.ult, per bark Johannes ¥ 083, 1,300 Upland........ 1,300
To Norrkoping, per bark Fruen, 1,289 Uphnd ................ 1,229
To Barcelona, per brigs Dolou.s, 700 Upland....Frasquito,
800 UDLAA. Cuccvnvcrs wids mmmiiivio niiins s inSias & smidis sEisies s s suis 1,550
BAvANNAUI—To Reval, per bark Emma Marr, 3,600 Upland..... . 3,000
" To Cronstadt, per barik Roesa, 1,850 Upland. ..o oovieaiana... 1,850
7iXxas8—To Liverpool, per barks Lle(,m, 1,606....Richard, 1, 637
.--.Russell, 2,315 ...Stabo, 1, 141....\\'est1’old 1,651...... 8,400
To Bremen, pul ‘hark Dux, 1, T R 1,330
To Reval, por barks Areudal 1,570....Gloja, 1,140. ...Nom,
, L3BO0. 1 s 2o ssmmvaimane s 556555 anREEbres susie ySeeEAmS RS eSS 4,500
'1:0 Cronstadt, por barks Bmll..unb, 1, 560 Gustfxm, 110050002 2,660
To Vera Cruz, per steamer Whitney, 550. .c.ueeeeeae.caeceaes 550
W1LMINGTON—To Liverpool, per hark Mame, 2:150. cuviic sosmsaesis 2,150
EALTIMORE—To Liverpool, per steamers Kduardo, 10J ...Ment- .
more, 2,084....8armatian, 1.872.cccccasicosconascnesrsnsaas 3,556
-BoSTON—To Liverpool, per stoamers Nors cmw. 914 .....
Bamaria, 1,052....Virginian, 2,011 ... ceieeiiiceacnennn 4,977
PUILADELPHIA—T0 Liverpool, por steamers lLllinois, 1, 000....
Lord Gough, 1,500....0hio, 2, 000 ........... ceeeereancnenas 4,500

-~ e e - e

Total........ cemEivmscrana ouie

The particulars of theis shipments, arranged in our usual
form, are as follows:

cemeecencane 5 - cawssvesnnenesmands O (4207

A msler-
dam & Reval

Liver- Dire-  Ant- & Oron- Norr- Barce-
voot. Havre. men. twerp. stadt. koping. lona. Tolal.
Now York.. 8,133 360 2.197 QUD  eeieee ceiean ee--es 12,396
N. Otleans. 14,363 11,639 2,690 ...... 3,600 ...... 650 36,766
Mobile ... = /T T o mevmse mmmess 1,10) 1,100
Charleston. 4,261 .. .. U, 2,605 1,239 1,550 9,70%
avannah.. ..., ..ol ... ...... 4,850 ....eu eeenn . 4.850
¢xas ... .. 8,100 ...... 1..530 ..... o« 6,989 .. Gesea . 17,240
Wilmington 2150 ....00 L., Lol e eeemen weeen e eeeees 2,150
Badvmore.. 355 111 Tl S A & ke o wmen . B3
Ol....., 977 ...... C evee sevess wwmses soe R eee 4,977
Puiladelp'a 4,500 ...... ....o0 Tt oo Tl 4’500
otal... 99313,015 1,239 3,300 97,237

51,143 12,019 6,217

Ineoluded in the above totals are, from New Orleans to Gonoa, 1,676
bales, to Venice, 1,616 bales, and to Vera Cruz, 491 bales; Trom Gnlves—
ton to YVera Cruz, 550 bales.

Below, we add the clearances this waek of vessels carryin?"
cotton from United States ports, bringing our data down to the
latest mail dates:

GALVESTON—For Cork—March 27—DBark Nino Bixio, 2,612,

NEW ORLEANS—For Liverpool—March 2t—Steamer Gallego, 4 500....
Mareh 26—Ship Margaretha, 4,801 ... March 27—Steamer Nuevo
Pones, 2,951,

FFor Havre —Mareh 29—Steamer Nemesis, 6,900.
For Reval—March 21—Ship Oaoota, 3,355.
FFor Barcelona—Marceh 2 1-- Brig Jovan Ana, 4506,

B.\VANN.UIB—FOP Bremen--March 23 —Barks Chrysolite, 4,030..
3,018.

For Reval—March 23—Bark Vellie Moody, 2,9C0.
J'or Car!'shamm —March 23 ark Solatide, 1,200.

..Botby,

Vi )—

Ior Hango—March 24—DBark _Il)is. 1,600.

For Barcelona—March 26—Brig Providenosin, 100.

For Pasages—March 22—Bark Mereedes, 1,190.
CHARLESTON—For Bremen—>Maren 2i—S3teamer Glonsannox,
WILMINGTON—For Bremen—Marceh 27—Bark Oscar II, 2,140,

For Croastadt—Mareh 22—Brig Victoria, 950.
NorroLK—For Liverpool—March 28—Bark Avonmore, 3,53 L.
BusTON—For Liverpool—March 20—Steamer. Palestine, 1,56L... March

23—Steamer Milanese, 1....March 27—Steamer Iowa, ———.. .o
March 23—Steamer illyrian,
BALTIMORE—For Liverpeol—M: uch
March 26—Steamer Texas, 6258,
PHILADELPHIA—Tor Antwerp—March 2

2,330.

21 -Steamer Nesswmore, 1,369....
2 L—Stoamer Zzeland, 902.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &e.: .

CITY OF LINCOLY, steamar (Br.), from New Orleans for Havre, boefore
reported aground at South Pass. KEvery elfort was being made on
the 24th $o float steamoer City of Lincoln (Br.). auwuud at South
Pass. Another large barge was sent down Friday ovening with
additional laborers and 1u1p1x:meuts to work cargo, and empty
gauks, which will bo uselin taking out the grain.

NORFLOK, 8t>amer (Br.), before reported, from Savannah, which took
fire at Amsterdam March 14, About 137 balos of cotton out of the
400 comprising tho deckload of the steamer Norfolk (before report-
ed on tire) are dawmaged by fire and water,

Cotton freizhts the past week have baecna as follows:

Satwr. 3Mon. Tues. | Wednes.| Thurs. Fri,
Liverpaal, steam d. V| Ba2@Tae Suu@Tya B30@Tao B30@T30| Byo@T3a
Do sail...d. 11441554 1gy=1354 V1 q-19cg 11104y |11g4-15¢4
Havre, steam....c. : - By g ¢ gt gt
Do sail.. ....c S—
Breroen, STERM. ¢, : L74y° 1750° 175a¢ 1740* 1730%
Do sail.....e b,
Hemburg, steam.d.] S Tap@ it 3@l Tyo@lyt| 132l | Toa@l”
10 sail...d. = cene seww
Lnstd’m, steam.c.| N 521st | 521t | 521 | 52t | 521
Do sail...d. - ceme ceae
Baltic, gtorm....4. : 3y 33* 33t 3g* 33~
Do sadl....... c. -
Barcelona,stean.e. g7 [1315% 73 1310278 |13162 78" [1314@ T8*
Genoa, steam .. d. ' Y BN ii% H* B«

* Compresse. i Per 100 1ha.

LivezpooL.—By cable from Liverpool, we hava the followny

statement of ths week’s sales, stocky, &c., at that- port. We
add previous weeks for comparison.
Aeh.9. | Mch. 1G. | Mch. 22. | Mch. 30.
8ales of the week........bales. 52 601 61,000 43,500 31,500
Of which exporters took .... 5,300 5,500 5,800 3,300
Of which speculators took.. 4,300 3,500 2.600 1,530
82108 AMOIIOAL ccuerneecaneanns 38,000 45,000 28,000] 23,500
Actual export......... cecaeccee 13,500 6,500 5,700 3,500
Forwarded....... O ——— «.’.:)00 27,000 17,500 16,500
Total stock ~Estimated....... 968,000 920,000 931,000 955,000
Of which American —Estim’d| 69 .',000 654,000 GQS,OOO 635,000,
Total import of vhe week...... 81,000] 37,000 69,000f 74,000
Of whicih American. ........ 44,500 26,5600 52,000 53,000
Amounnt alloft..eu. caae.an ..--.| 290,000} 366,006f 331,000{ 363,000
Of whiobh Amserioan. ...... . 220,900 270,000] 248,000 240.000

The tone of the Liverpool market for spots and fatures each
day of the week ending March 30, and the daily closing prices
of spot cotton, have been as follows.

Snot Saturday| Mondzy. | Tuesday.| Wednes. |Thursd'y.| Friday.
ot .
: s Dull Mod. inq.|Mod. ingq. Dull
Marlket, ‘ . a.rllxd freel yq freely 1 and
12:30 .M : : easter. |supplied. | supplied | easier.
viid Uplds : ‘ 55g 996 594 5916
$:11t. Orl’ns : . 51l 55 583 553
8ales.c..--. P b 8,000 | 10,000 | 10,000 8,000
‘8peo.&exp. 3 "5‘ 1,000 2,000 1,000 1,000
i 5 = —_ : B}
Futures. g:‘o_, ool _
Ll_‘,:[%kk?tﬁ Weak., | Duil. | Steady. | Flat.
Market, : : Flat Barely | Barely |Inbuyers
5 pP. M. . : “ steady. | steady. favor.

The opsning, highest, lowest and closing prices of futures at
Liverpool for each day of the weslk ars given balow. These
prices are on the basis of Uplands, Low Middling clause, unless
ctherwise stated.

TEFThe priccsare givenin) nee ainld 6 Lms, thus: 5 32 mzans5 62-614.
and 6 03 means ¢ 3-61d.
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Sat., Mch. 24. Mon., Mch, 26. Tuaces., Mch. 27.

Open Hi ! .| Clos.

: : d. | . d.
March ...... : : 536 536 536
Mar.-April. : : 5335 535'535 533
April-May . : | . j0371537 534| 536
May-June.. e : = ;540 540 539 53
June-July.. < 2 15435431542 | 542
Juiy-Aug... = = 547|547 (543 | 548
Aug.-Sept.. = = 550|550 548 58
Sept.-Oct... . .
Oct.-Nov.... : [5481543|543) 543
Nov.-Dec,.. : : (541154115339 540
Dec.-Jan.... ‘ . 541 1541|541 541

] TH.
Wednes., Mch.28. | Thurs.,, Mch.29. . Fri., Mch. 30.
T D T I D e S
Open]Htgh I.ow Clos OpenrﬂnthLow C'Io* Upen High {Lote.| Clos.
d. l a. d. \" d. “ d. ‘ do | d | a | a | a | a

March...... 536 536 .).)(» 535 R T [ ..../|D76:5388 536 539
Mar.-April.. ‘ .11538°536 536" 536536550530 536
Apri-May.. 5 3 5.,.51095 5 36 ».,;‘ 53‘|as‘;.)071 5375871535 536
May-June..[539 | 53) 539 539‘ 540 541 540 540 | 541541559 | 53w
June-July..[543 /543 5425142 51 3543 .)43,.)4; 543543512 D42
July-Aug...[546 /546 516|548 | 548548 545 546 | f54a}54¢5 545 | 545
Aug.-Sept..| 54y | 549 549|549 I549"’).)U‘.‘)4U 549; 5491549 | 543 545
8ept.-Oct...| 547 347 Io4a 547 1 s | ! ! RO EETT TS IR
Oct.-Nov....[ 542512 541 541 b ] .. 11542]542|541] 541
Nov.-Dec...[ 540 | 510 ' 538 oss' 5&9‘009 539 58)!1580 | 589|537 | 5387
Doc-Jan.. | .| | e cou] - | WK Q- ‘

! i { .'l J [ f

BREADSTUFFS.

FRIDAY, P. M.. March 30, 18*3.
Flour has been depressed, especially for winter wheat grades,
which bave been plentiful both here.and abread, the liberal
supp!y in the English market being a particalarly unfavorable
circumstance. Spring wheat flour, from the fact that the stock

has been but moderate, has shown less depression than winter

wheat brands, though the tendency of prices has nevertheless
been in buyers’ favor. There has been but a moderate trade
during the week, and to day, partly owing to a snow storm, the
market was very dull.

Wheat, after frequent fluctuations, closed slightly hlgher for
the speculative grades, and quite firm otherwise, largely owing
to strong markets at the West, where the weather of late has
been unfavorable. It is stated that there has undoubtedly
been some injury doneto the winter wheat by the cold, un-
seasonable weather, particularly noticeable at times for some
weeks past, though the more conservative reports add that, as
a rule, the damage has not been greater than the crop is
apt to suffer in the spring, and that more favorable weather
later in the season will do much to repair any injury that
The California crop, according to the
atest intelligence, is being much benelitted by rains, long so
much needed, and prices there have falien nearly 15 cents a
bushel within a few days. The fact that the crop in that State
was saffering from drought had no little influence on prices,
both here and in Chicago at one time. This will be better un-
derstood when it is remembered that California raised 28,406,000
bushels of wheat last year, or a yield that was exeeeded by
that of only four other States in the great wheat beit. There
Las been a fair foreign demand hers, the export trade being

- favored by easier rates for ocean freight room. The trade in

options has reached a liberal aggregate. To-day the market
opened weaker, but re-acted later and advanced a frac-
tion in response to a firmer market in Chicago and snow storms
at the West. No. 2 red sold at $1 1924@1 20 for April, $1 2134
@1 22} for May and $1 2274@1 23% for June.

Indian corn has advanced slightly, owing to a rise at the West
where it has been the favorite of the speculators and where an
anticipated decrease in the receipts has led to considerable
covering of contracts by shorts. Here there has been a fair
business both for export and on speculation. To-day there was

. a fractional advance; No. 2 mixed sold at 6674c¢. for April, 67%4c.

for May and 68c. for June. It is worthy of note that the inspec-
tion of corn at Chicago is now said to be much less exacting
than it was several months ago and that half the receipts there
are being graded as No. 2 corn. This fact is considered by
some operators as unfavorable to any marked advance, The
estimates as to the quantity in the cribs of the interior are con-
fleting, some placing the quantity along the line of a single
railroad as large, while others consider smaller receipts in the
future as more probable.

Rye has been quiet but steady.  Barley has been moderatel
active at some decline. Oats have sold fairly at some advance,
To-day the market was firm but quiet.

The following are closing quotations :

4

FLOUR.

Ne. 28 rmg .8 bbl. $2 400 3 25+ City shippin extra.e 31

ND. 2 winter ......... 275 355 Souythe - tﬁ(ers and #1535 50

Superﬂne ............. 32572 33>5| familybrands..... - 573@ 700

Spring wheat extras.. 4232 5 50 | South’n skip’g extras. 4752 5175
do bakers’.......... 5002 675| Rye ﬂour, superﬁne.. 3002 375

Wis. & Micn.ryemix. 5002 6 00| Corn meal

Minn. clear and stra’t 4 25@ 6 75 l Western, &o ........ 3002 345

Wintershipp'gextras. 3752 4 25 Brandywine, &o.... 3502 360

Patents, spring....... 600a 775! Buckw’t flour,1001bs. 2752 3 qy

Patents, winter. ... .. 550@ 7251

GRAIN.

Wheat— Rye—Westorn ..... 2 @ 75
Spring.per bush. 90 @1 23 State & (,mmda. . 74 ® 78
Spring No. 2..... 112 &1 14 Oats—

Red winter ... .. 100 @212¢ Mixed....e....... 3l @ 53
Red winter, No.2 121 122 White. .o vonssuns 2w 57
Whit0:z:5 = swemns S @i 2o No. 2 mixed. ... 52 @ H2y
White No.1..... 110 @111 No. 2 white...... o11i2 355

Corn—West. mixed €0 2 63 Barley— :

West. wmix. No. 2. 7 a 63% Canada No 1.... 101 @102

White ............ 65 @ 70 Canada bright.:. 104 @105

Yellow........... 63 @ 70 Canada No. 2.... 96 @ 97

Buckwheat...... .. 70 @ T2l State, 4-rowed... 90 @ 93
Btate, 2-rowed... 80 @ 83 -

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the Now
York Produce Exchange. We first give the reeexpts at Western
Lake and River ports, arranged so as to present the comparative
movemezt for tge week ending Mar. 24 and since Aug. 1 for
each of the last three years:

Receipts at——» Wheat. |

Flour. f Corn. Oats. Barley. ‘ Rye. .

|.BDls. lﬂdlbs Bush. 6011)8 Bush. 5611;* Bush.32 lb&' Bush.48 lbs Bush.581bs
Chicago...... 67, :60 134.263 1,304,208 511,746 118,835 49,907

Milwuukee . I 53.810i 113 ‘305{ 22,2101 <7,70) 81.818i 10,930 -
Toledo:...... ! 1,330, 158,810“ 198,982 35,046 2.000' 2,253
Detroit ... .. ! 5,32! _106,1061 78,352 18,7583 . 19.106‘ ......
Cleveland....! 2,188/ 8,778, 42,000 16,500 12.090: ......
St. Louis ....| 42,814 211,081, 1,198,935 180,933 81,144, 6,947
Peoria. .. ... 1,895! 7,500; 419,600 203,650 14,109 20,300
Duluth ...... S L 15,048 e e b
Tot. wk. '83 178,132 758,3. 6. 3,‘3(50.615! 1,015,283 329, 091 80,687
Sume wk. '82 115,679, 417 lei 864,189{ 640,015 159, 228 24,115
Same wk. 'S1 144,436i 837,659 1,635,235 431,153 102,737 20,712

SinceAug.1— f !

1882...cnsns 6,798, 0(55! 2,873,624 63,003,447 35,179,618, 13,258,414 3,438,143
1881 .c0nsiv 5,422 5961 82,978, 08& 79,506,383 24,580,551 10.629.76‘3| 3,230,538
1880....... 5,614,874| 61,449, 933 78,403,185 27,837,610{ 10,377,267. 2,911,453

The comparative shipments of flour and grain from the
same ports from Dec. 25, 1882, to Mar. 24, 1883, inclusive, for
four years, show as follows:

1832-83. 1831-82. 1R80-81. 1879-80.
Flour... ....bb}e. 2,490,537 1,809,192 1,916,331 1,082,936
Yheat..... bush, 4,969.959 4,203,246 3,924,563 4,069,152
GO sos s swemwes 21,187,692 15,495.730 11,942,694+ 18,223.612
C2%. it ceeeeee. 9,274,793 6,317,272 5,909,192 - 3,367,029
S5871€Y ceee ceeenn 0 3.362,658 - 1,336,540 1,419,413 876 609
BY O soe mesnssas . 407,65 617,379 595,805 126,733
‘Total gratn .... 39,292,76% 22,496,167 23,791,970 - 26 933,155
Below are the rail shipments from Western lake and river
ports for four years: o
1883. 1882. 1881. 1:89.
Week Week: Week Week
c Mar. 24. Muar. 23. Mar.25 . Mar.27.
Flofr.c. seswssvonnes bbls. 180,361 102,163 183,965 114,326
Wheat.. ..........>18h. 178,009 237,805 251,983 75‘2.1}1
COrMice. ¢ o enenesceeee 1,177,123 715.364 1,313.113 2,817.751
Dat3. ... . ceieeececcennnn 830.549 354.833 363,317 501,678
BALIOY - e evecaenrcncanncans 25%.331 53,316 62,533 69,181
| 2 R 35,290 24.145 62,236 31,437
Total .sescains svo R 2,509,297 1,337,285 . 2,046,187 4,172,194
The rail and lake shipments from same ports for last four
weeks were: g
Week  Flour, Wheat, Qorn, Oals, - Barley, Rye,
ending—  bols. dbush. bush. bush. dush. bush.
Mav. 24...150,361 192,174 1,410,893 898,698 258,331 33,290
Mar. 17...152.221 470,227 1,766,271 1,070,962 315,858 31, 053
Mar. 10...220,468 537,274 2,507.453 1,015,699 349,946 51, 142
Mar. 3...219,236 335,707 2,480,972 821,817 314,723 93, 033
Tot., 4w. 772.286 1,585,332 - 8 165,589 3,805,176 1,238,863 215,573
4w'ks 82..559,979 1,211,808 3,533, 210 1, 584 4161 297,163 152,016

The receipts of flour and grain at the seaboard ports for the

week ended March 24 follow:
Flour Wheat Oorn Oalts, Barley, Rye,
At— obls.”  bush.  bush.  bush. . bush. Dush
New York ..... 128,169 293,750 918,156 362,290 90,750 7,227
Boston. ........ 93,865 48,000 385,500 149,075 -23,210 1,600
Portland .... .. 7.445 95,483 8,500 B.500 ceeene  een-s 5
Montreal....... 6,916 8,220 - 530 6,129 200 45
Philadelphia... 26,220 62,500 196,000 38,220 1,200 ...-..
Baltimore...... 21,902 207,236 392,126 23,730  ...... 2,000
New Orleans.. 20,193 620,854 255 060 233,280  ccae-e eenes .

— v —

Total week. .. 310,710 1,336,043 2,155,892 616,244 116,060 11, 277
Cor. week ’82.. 217,349 381 151 391,642 3886, 196 135, 325 9,00

The total receipts at the same ports for the period from
Dec. 25, 1882, to. Mar. 24, 1883, compare as follows for four
years:
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1879-80.
2,136,540

1880-81.
3,122,018

1881-82.

1882-83.
2,801,312

_bbls. 3,758,054

FloQr....- —_— e e i S, (i
n 12014291  6.814,036 12,028,396  9.511,011

Wheat ..... DU 5% p 567 8912.601 131822323 23.028,963
‘f""t:"' ottt T5482:910 5,051,829 5,005,309 4,314.327
T 1261.653 1,485,102 1,357,899 1,027,223
BTG maeastans 236,921 131,310 126,032 251,519
Total g ain ... 43.500.372 22454881 37730210  43,363.048

The exports from the several seaboard ports for week ending
Mar. 24, 1883, are shown in the annexed statement:
’I;’Té’)z"‘s Flowr. Wheat Oorn. Ouls Rye. Peas.
i _ i T Seviee | -
'—. Bbls. Bush Bush. Bush Bush. Bush,
New York 56,233 483,343| 634,176 150 8,595 1,288
Boston. ..| 41116 122,547 95,932} ... .. s cee-
Postland.|  7.145| 93483 | ] e 27,130
Montreal.| — e--s-l o --- . Y T T BT T TS IR L
iladel.. 0,647 192,632] 12L508! ...l e ] eeeens
‘{;‘?ﬁ‘{?ﬁ?m 20.673| 348421| 349853 - (11 | e
N Orl’ns . 273| 180,749 701,331 500 . cee| e -
Total W'k. —1-1-3.8,422 1,423,1751,925,8C8 200 8,595 28,418
3 i .
8 '1“8689.'."1.9. 113.716] 810,528/ 402,515 2,399 2,560 49,868
e ————— 0
The destination of these exports is as below. We add the
corresponding period of last year for comparison:
N Flour. [ TWheut. ! Corn.
xporis ‘
f{ii];ucek 1883. 1882. -1883. 1882, 1883. 1882.
to— Weel:, Weel, Week, Week, Weel:. Week,
Har. 24 | Mar. 25, | Mar, 24 | Mar. 25. | Mar. 24, ) Mar. 25.
T Bbls.—— Bbls. Bush. Bush. f Bush. Bush.
Uo.King.| 101,366 86,901 899,186| 328,4361,596,919; 301,167
Contin'nt 1,244 1,43!| 518,987] 4235,726| 313,672 83,675
8.&C.Am| 16,512 mgosl Ul 9,675 9,912
W. [ndics| 11,538 10,313 50020 Loo.... 1,038 5,606
Brit. Col’s 7,497 6,507 ........ G 4,196 . 1,144
Oth.c’'ut’s 265 233 ... 25,866 ... 978
Total...| 138,422] 113,71¢|1,423.17% 81(_)_.:‘)‘_’8! 1,925,400 402,515

* By adding this week’s movemeat to our previous totals we-
have the following statemn-=nt of exports since September 1, this

geason and last season,

- Flour. Wheat. Corn.

Exports since| 1ggo a3, | 1881-82. | 1882-83. | 1681-82. | 1882-83. | 1881-82.
~8ept. 1,t0— | Go1t 1to | Sept. 110 | Sept.1to | Sept.1to | Sept.1to | Sept.1to
Mar. 24. | Mar, 5. | Mar. 24. | Mar. 25. | Mar. 24. | Mar. 25.

Buls. Bbls. Bush. Bush. Bush. Bush.
Un.Kingdom| = 4,i21,860 1,864,945 27,156,382 21,800,427, 16,402,720( 16,610,544
Continent...| 872.276]  133,285| 21,153,535 1,084,663 2538,150| 4,159,337
8.&C. Am...| 423014] 408,114| 89,178 5,650  180,026] 803,004
West Indies.| 543,060 878,174 49,330 21,760] 258,808  388.210
Brit. Col’'nies| 828,814 282572 7808 .evennn. 73,382 99,582
Oth. countr’s 26,228 225%3|  202.410] 226,131 85,574 42,104
Total..... 5.821.161) 3,182,663 48.658,881| 81,228,634 19,533,343| 21,602,081

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
gollits, and in transit by rail and water, Mar. 24, 1883, was as

ollows:

Wheat, Oorn, Oals, Barley, Rye,

In store at— bush. bush. bush. hush. bush.
New York ........ 5,183,265 1,115,618 708,170 86,666 186.3,4
Do. afloat (est.) . —— 64,000 42,000 110,000 240,000
Albany ........... 20,000 £5,000 84000 80,000 105,000
Buffalo.......cc.ee 750,840 @ ...... 27,199 241.734 21,348
02gO0..-.. ceeees 6,060,695 6,071,616 1,542,907 146,167 815,935
Do. afloat...... 427,622 705,552 102,000  ...... = ......
Milwaukee. .. 1,238,168 56,995 1,869 268,491 81,360
Duluth.......... 1,281,515 i LERGEE  EEEEES  semgen
Toledo........... . 2,348,204 743,097 17,752 5,156 9.613
Detroit........... 1,512,598 146,467 23 2138 12,019 ...
O:wego..... SP— 45,000 235,000 1,000 71.592 60,000
8t. L_mns .......... 770,513 2,631.501 114.691 47,7114 51,747
Cincinnati........ 96,598 63,330 8,864 191,630 72,200
(15170 | DR, " 76,718 163.965 123,419 2.993 1,254
Toronto........... 536,297 2,200 720 151.614 19
Montreal ......... 216,049 6,155 - 93.330 36,4u3 25,533

Philadelphia. .... 493,592 915,417 10342 < & -
Pequa ...... Sieeds 4,449 723,124 241.393 8,293 154,019
Indianapolis......  359.300 95,500 40,600  ...... 15,600
Kaneas City...... 160,144 398,031 18,728 210 29,544
Baltimere ........ 983,442 7Y5.235  ...... SR
Down Mississippi. 14,165 233,765 36.169  .ee.. eee.-
On rail............ 277,387 1,511,37¢ 1,208,539 363,331 - 44,990
Tot. Mar. 24,’83. 22,856,591 16,593,451 4,545,289 1,824,363 1,917,546
Tot. Mar. 17,’83. 23,966,929 14,921,859 4,571,221 1,891,011 1,871,612
Tot. Mar. 10, ’'83. 23,626.395 14.159.098 4,501,937 1,947,508 1,871.823
Tot. Mar. 3,'83. 23,332,271 13,645,641 4,194,411 1,916,472 1.832,070
Tot. Mar. 25,’82. 12,562,355 10,414,982 1,759,102 1,237,282 1,041,599

THE DRY GOODS TRADE.
. N FRIDAY, P. M., March 30, 1883.
There was only a moderate movement in dry goods the past
week, cold and stormy weather in many parts of the country
having unfavorably iufluenced the demand for spring and sum-
mer fabrics. Among jobbing houses a re-action from the activi-

~ ty lately noticed was natural, retailers from remote points in

the South and West having completed their early purchases
ap_d returned home. Local and near-by buyers have not yet
appeared in the market, owing to the backwardness of the sea-
son. Business ruled quiet with the commission houses as
regards transactions with wholesale buyers on the spot, but a
good many orders were received through the medium of travel-

ing salesmen, and agents representing leading makes of domes-
tic cotton and woolen goods, prints, dress fabrics; &c., continued
to make considerable deliveries in execution of former orders.
Values remain unchanged on domestie fabrics, and a few de-
scriptions of foreign goods that will be subjected to higher
duties under the new tariff have shown a slight upward ten-

dency.
Domestic CortoN Goons.—The exports of domestics for the

week were 2,244 packages, including 745 to Great Britain, 731
to China, 259 to United States of Colombia, 214 to Hayti, 92 to
Central America, 81 to Peru, &c. The demand at first hands
was comparatively light, but there was a fair movement in the
kest brands of brown sheetings, bleached goods, wide sheetings, .
corset jeans, dyed ducks, &c., on aceount of back orders, ana®
prices remain steady on all the most prominent makes. Print
cloths were in moderate demand for prompt and future de-
livery, and prices remain unchanged on the basis of 3%ge. for
extra 643648, and 3 1-16¢. for 56x60s. Prints were in irregular
demand at agents’ hands, and the jobbing trade was somewhat.
less active ; but prices are steady, except for ¢ off styles,” on
which slight concessions are made in some cases. Ginghams,
wide printed cottons, lJawns and printed piques were in moder-
ate request by packaize buvers and in fair demand by retailers.

DomEesTIic WOoOLEN Goops.—There is little change to report in
the condition of the woclen goods market. The demand for
men’s-wear woolens has barely realized expectations, clothiers
having manifested nnusnal caution in placing orders for goods
adapted for next fall. Fair transactions were, however, accom-
pliched in medium grade cassimeres, and a pretty good trade
in worsted coatings was done by agents and cloth jsbbers.
Prices of heavy clothing woolens are gen=1a'ly steady, and
some manufacturers have determined to maintain present quo-
tations, or curtail production in the event of being nnable to do
s0. Overcoatings continued to move steadily on account of
former orders, but new business was only moderate. Fine and
medium satianets met with a fair share of attention, but there
was little, if any, improvement in the inquiry for Kentucky jeans.
Wool and worsted dress goods, as w. ol sunitings and sackings,
nun’s veilings, cashmeres, lace buntings, colored alraecas, &ec.,
were distributed in fair quantities by agents and jobbers, and
there was a moderate business in white flannels, carpets, hosiery
and knit underwear.

ForelgN DRY Goops.—The general demand for imported
goods was checked by the prevailing cold weather, but there
was a fair trade in certain fabrics. Low grade black cashmcres
were in improved request, and very firm, and fancy dress goods
met with a fair distribution in relatively small lots. Brack and
colored silks, satins and velvets were in steady request, and
there was a fair business in cotton dress fabries. For linens,
white goods, laces and embroideries there was a light re-assort-
ing demand at fairly steady prices.

Importations of Dry Goods. S

The importations of dry goods at this port for the week
ending March 29, 1883, and since January 1, and the same facts
for the corresponding periods of 1882, are as follows:
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STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES of all classes of
STb()CKS AND BONDS

ON
WEDNESDAYS AND SATURDAYS.

ADRIAN 1I. MULLER & SON,
No. 7 PINE S8TREET, NEW YORK,

Arust Companices, S,

S

Bonds of muretyship.
F‘IDEL]'T" ‘k CJ‘S['J‘.EJ'[I’ CO.

) OF NEW YORI.
BABBOLE o5 s vt 585550 wnmmmes womamns « o weie § 100,609 00
Capital iiivested in i, S, Ponds, ... ..., SHO.00G 00
On deposit with lnsurance Depariteent., 100,000 00

Ofticialy of Hunlks, Ruitronds and Pransporation
Companies, Munigers, Yecretarics and Clerky of
Publie Companies, instituriors asnd Commerciel
firms, can obtain security frowm this Company, at
moderate charges.

ahe bonds ot this Company are accepted by the
courts of the Stute of New York.

Full information us to details, rates, &c.. can be
obtained on appiication to head ofice, 174 Bread-
way, N. Y.

WAL M. RICITARDS, Prest. JOAN M. CRANE, Sec’y,
IL BLACK and W. HARVEY LEE, Ingpectors.

Dikgcrors—George T. Hope, G. G. Williams, Geo.
8. Coue, Charles Dennis, J. ®. T. Stranahan, A. B.
Hull, A. 8. Barunes, N, 8. Chictenden, H. A, llurlbut,
W. G. Low, David Dows. J. D, Vermilye, Alex.
Mitchell, Wm. M. Richards.

Fonds ot Suretyship
FOR OFFICERS AND EMPLOYEES IN
POSITIONS OF TRUNT.

The Guarantee Ce,

OF NORTH AMERICA.

CashCapital......o.oev s veiivinnnnnnns £300.000
Cash ASSCLSOVer veuiinneinnn i v, .
Deposit with Insurance Departmient. ..

President: Managing Dircctor:
8IR. ALEX. 1. GALT. EDwAard RAWLINGS,

NEW YORK OFFICE:
No. 178 BROADWA Y.
NEW YORK DIRECTORS.—Joseph W. Drexel, A. 1.

opkins, L. Victor Newcomb, John aton, Duntu}
rrance, Kdw. F. Winslow, Erastus Wiwan.

Transacts no other business.

S U —

The Brooklyn T P
¢ Brooklyn Trust Co.
Cor. of Montague & Clinton sts., rooklyn, N. Y.
This Compary is authorized by speclal charter to
act as receiver, trastee, guardian, executor, or ad-
ministrator.
It can act as agent in the saleor management o
real estate, collect interest or dividends, receiv
registry and transter books, or make purchase and
sale of Government and other seeuritios,
Religious and charitable institutions, and persons
unaccustomed to the trunsaction of business, will
find this Company a safe and convenient depository
for money. CHAS. R.MARVIN, Vice-Prosident.

TRUSTEES:
John P. Rolfe, Chas. R. Marvin, Henry IK.Sheldon,
E. F. Knowltoun,

Josiah O. Low, John 7. Martin,
H. K. Picrrepont, Alex. McCue, Edm’d W. Cerlies
Alex. M: White, A. A. Low. Fred. Crorawell,
Henry Sangecr, Micl aol ¢ hauncey.
WM. H. MALF, Sacretary.
JAS. R. CURRAN, Assistant Secretury., =

 AMERICAN
FINANCE COMP’Y,

5 & 7 Nassau Strect, New York,
31 South Third Street, Philadelphia.
Portland Block, Chicago.

e

Capital Stock, - - - 81,000,000

SOUND INVESTMENT SECURITIES furnisheé
to Corporate and Private Investors.

CAPITAL FURNISHED OR PROCURED fm
Railroad Companies having lines under conatruction
and their bonds purchased or negotiated.

FINANCIAL NEGOTIATIONS conducted fo3
Counties, Towns and Cities, and for Raliroad Com-
panies and other Corporations.

WILLCONDUCT THE FINANCIAL REORGAN.
IZATION of Rallroad Companies and other Corpora-
tions whose property is in the hands of Recelvers or
Trustees.

WILL BUY AND SELL INVESTMENT SECUR-
ITIKES on Commission.

WILL BUY OR SELL DEFAULTED BONDS or
gonvert them into interest-paying investments,

Circnlars and other information furnished on ap-
plication.

JOHN C. SHORT, President,

WM., P. WATSON. Sec’y and Treas,

Metropolitan Trust Co.,
17 Nassau St., New York,

PAID UP CAPITAL, $1,000,000.
Designated as a legal Depository by order of su-
preme Court. Recelve deposits of money on interest
act as fiseal or transfer a;zent, or trustee for corpora-
tions and accept and execute uny legal trusts frow
persons or corporations on as favorable terms as
other similar companies.
THOMAS HILLYIOUSE, Presider..
FREDKRIC D. TAPPEN. Vice-’resldent
WALTER J. BRITTIN, Yecretary.

Sonthevn Banlicvs,
THE CITY BANK O HOUSTON,
_ CAPETAYL, $500,000,
Houston, ['exas.

attention to colleetions on ali

We rive speciul
accessible points,

birpcerors.—Renjamin A, Botts, Pros’t: B, AL Rice,
C.C. Baldwin, W. B. Botts, Rob’t Brewster, 8 K.
Mcllhenny, B. . Weems, )

B. F. WEEAS, Cashier.  BENJ. A, BO'I"T'S3,Pres’t.

Thos. P. Miller & Co.,
DANKERS,
. FIOBILIE, ALAKATIA.

Speeciitl attention paid to eollections, with prompt
remittances at current rates of exchange on duy of
payment. Buy and scll State of Alabamu and City
of Mobile Bonds.

Correspondents.—Bank of the State of New York,
New York; Louisiana National Bank, New Orleans
Bunk of Liverpool, Limited, Liverpcol. :

E. E. BURRUSS, Pres't. A. K. WALKER, Cashier

e . .
First National Bank,
WILMINGTON, N. C.
Collections made on all parts of the United States

MERCHANTS NATIONAL BANK,
RICIHIMOND, VIRGINIA.
Collections made on all Southern points on best

terms; prompt returns.

JOHN P. BRANCH, President.
JOHUN F. GLENN, Cash. FRED. R. ScoTT, Vice-'res't,

THOMAS BRANCH & (0.,
BANKERS AND COMMISSION MERCIIANTS

RICHMOND, VIRGINIA.

Virginia Bonds funded under the Funding Aet
passed by the last Legislature, fo. 3 per cent, commis-
sion. New North Carolina 6 per cent bonds, secured
by lien on the Stute’s stock in the North Carolina
Kailroad, for sale.

R, . MAURY & CO.,
STOCK BROKERSR,
RICHNMOND, VIRGINIA,

Buy and sell Goverament, State, Munieipai snc
Railread Bonds and Stceks, &c. Virginia Statetax
Recéivable Coupons bought and sold. All orcers
promptly attended te ]

New York Correspondent. VERMILYK & CO.

WM. C.COURTNEY, Pres. ERNEST I, PRINGLE,Cash
BANK OF CHARLESTOHN,
" NATIONAL BANKING ASSCCIATION,

CHARLESTON, s. C.
RPECTAL ATTENTION GIVEN TO COLLROTIONS.

Commercial Cavds,

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers in

COTTONSAILDUCK

And all kinds of

COTTON CANVAS, FELTING DUCE, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &C., "ONTARIO” SEAMLESS
BAGS, "AWNING STRIPES.

Also, Agents
UNITED STATES BUNTING CO.

A full supply, all Widths and Colors, always in stock
No. 109 Duane Street,

Joy, Lincoln & Motley,

BUCCESSORS TO
E. R. MUDGE, SAWYER & CO.,
43 & 45 WHITE STREET, 15 CHAUNCEY STREET,
NEW YORK. BOSTON.

AGENTS FOR
Ocean Mills Co., Atlantic Cotton Miiils,
Peabody Mills, Chicopee Mz, Co.,
Ellerton New NMills, White Mfgz, Co..
Saratoga Victory Mg, Co.,
1osicry and YXarm MRilt.,

| ', Auction Suales, Teust Companices, &, @onmercial Caxds,

Dan Talmage’s Sons & Cq
MILLERS, FACTORS
AND COMMISSION MERCHANTS 1y

RICE,

96 Wall Street, New York,

10, 12 & 14 East Bay, Clmrlcston,
108 Bay Streety, Savannah, '
41 & 43 North Peters Sty New Orlearys

Jlice > v
Bliss, Fabyan & Co,,
New York, Boston, Philadelphia,
EFLLING AGENTS FOR LEADING BRANDA
BROWN & BLEACIHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIM3, TICKS, DUCKS, g,
Towel . Quilts, White Goods & Hosiery
Drills, Sheetings, e, for Erport Trade,

Columbia Bicycles,

Thovusands in daily use by dbd,org
lawyers, ministers, editors, mer.
hants, &c., &c. Send 3-cent stamp

for elegantly iliustrated 86
catalogue to % PRED

The Pope Nfg, Co,,
42 Washington St., BOSTON, Masg,

* New York Riding &chool,
214 E. 34T 8T.. NEAR THIRD Avy

FFICL
-~ ARPETS.

HOUSEKEEIERS AXD OCCUPANTS OF OF.
FICKES take notice. Before buving your Carpets
Linoleum, Oilcioths, or Matlings, call at BENDALL'S
Mistit Carpet &tore, 114 Fulton &t., bascment floor,
Che:apest, place in New York.

———

O

S ot

Publications.

SPFCULATION AND INVESTMERET
IN STOCKS AND SHARES
WITH A MINIMURM RISKE.

EXPLANATORY BOOK, just publistied, gratis
and post free upon applieation.

OPERATORS IN BTOCK EXCHANGE SECUAL
TIES should test this systeni, by which large proits
aio realized, and the possibility of lcsses redr:ced to

a I _nmum.
OPINIONS OF THE PRESS.

Civil Service Gazette—' The systein recommended
by Messrs. Gutteridge & Co., is easy to comprehend
and safe.” John Bull—"“An easy and apparently saf@
system. worthy of public confidence.” Conurt Jowrnal—
“An excelleant way of speculating, ably set forth
Ciriliin—"Ar nfteresting hook. ‘f'his system colle
mendas Itsell a8 being o very safe one.” News of the
World—** 'This book is well worth reading. One can-
act do better than retuin thelr services.” :

W. GUETERIDGE & CO.,
SWORN BROKERS, No. 7 DRAPERS GARDEXNS
London E. C.. England.

Chronicle Volumes
WANRED.
Volumes 1, 2, 4, 8, 9, 10, 12, 13, 15,

164 17, 18 and 19,
Avply at. FubMeation Offica 7 ¢ Q1 WiNtam 8t

Fusnrance.

SN

Yri7e K7 -4 3 ‘SR ERAR
MUTUAL LIFE
a ' W 4 L ¢
INSURANGE COMPANY

OF NEW YORK.

F, 8§, WIRNSEOR, Fresident.
ISSUES EVLRY DESCRIPPIOV OF
LIFE& ENDOWMENT POLL ClES
Rates Lower than other Companies.
ORGANIZED APRIL 11r1i, 1342,

ASSETS, $95,0600000.
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