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WITHDRAWAL OF BANK CIRCULATION.

QOur remarks last week with regard to the tax remission
on bank capital and its effect upon bank circulation and
upon the demand for Government bonds, have elicited one
or two suggestions whichk make a return to the subject
desirable. No one questions the correctness or importance
of the point we made, to the effect that the repeal in
question takes off one-half per cent from the profit hereto-
fore inuring to bank-note circulation. The only inquiries
that have been made, relate to the position this change
leaves the bank in—(1) with reference to the profitableness
of its circulation, and (2) with reference to the impedi-
ments in the way of retiring bank notes.

Last week we rather assumed than demonstrated that
there was now no profit left in taking out circulation. It
is very difficult to measure in exact figures the entire cost
of national notes. Among the majority of New York
banks it has been fclt, for two or three years, that, situated
as they ure, there was nof enough moncy in it for the
risks assumed; and since the latest rise in the value of
bonds consequent upon or following the conversions into
3 per centls, this has become a more decided, active {ecling,

being reduced to about 18 millions on 50 millions capital,
and since then having been further reduced until now the
holdings are only about 17-millions on same capital. Thus
the opinion prevailing among banks in this city finds clear
expression in their taking or keeping out so much less
currency than they are entitled to. Of course they
have not heedlessly thrown away an evident profit; they
act as they think is best for the interests of their trust.
These, however, are results under the laws as they stood
previous to the late repeal of the tax on bank capital.
The naked figures then showed, with interest at 6 per cent,
a small profit on circulation; but the risk of losing a part

{of the premium on the bond, also the disadvantage of

having the capital which covered all of the premium and
ten per cent of the bond locked up from active use, and
the little extra expenses incidental to circulation which
caunot be precisely measured, made up in the judgment
of our bank managers, more than enough of loss and risk
to balance any such apparent gain from the investment.
To show, however, how the case stands to-day, let us take
as illustration circulation issued on 3 per cent bonds cost-
ing the bank say 104. On the bonds the Government
allows an issue of 90 per cent of their face in notes, and
pays, of course, 3 per cent interest to the bank. The
item given, in the statement below, of $81 cost of redemp-
tion of notes at Washington, we take from Comptroller
Knox's evidence before the Finance Committee in January
1881, when the bill for refunding the national debt was
before the Senate. The Comptroller then stated that
during a period of five years the average cost of the total
redemptions of national bank notes had been ¢ about nine
‘“one hundredths of 1 per cent, or $81 a year for a bank
“with $90,000 circulation.” The account then for an
organization with $90,000  circulation would stand as
follows,—current interest being at 6 per cent.

Interest receipts, with inter:st 6 per cent —
Bank invests $104,000 and gets $100,000 of 3 per cents—annual

interest received onbonds ......oiiiiiin coann... U S $3,000
Ob'ains on these bonds in circulation..... T e S £90,600
IL:ss the 5 per centredemption fund.........o.oo.oo...... 4,500
The bank,thercfore, also makes 6 per cent interest on. $23,500--5,130
Total interast reccived by bank on bonds and circulation........ £8,130
Deduct for losses and exrpenses—
Tax on circulation, I percent..........ccoeieeeioeanann... #9000
Cost of making redemptions. ... ... i 81
Annual average 10ss of premium on DONAS. cevneenn . ... 1,000
Total losses and expenses to be dedueted.............. $1,081--1,931

Leaving the net annual result on investment of $10-4,000.... $6,149
If the $10-£,000 had been kept by banlk azd loaned at 6 per cent
it wowld have roalized. ... .o i, $6,210

Dank, tierefore, actually loses annuaily by taking cut circulation  $01

{77 The ds bougiib at 120 wonid we* 116 annval profit on every

$90,000 of cireulation taken out, reeioncd on the basis of a 6 per eont

. , & - o | Merkel—on a7 per cent market the loss would be #229 ou every £00,008
the total circulation held on the 30th of Ducember, 1852, | '
% . ) ]

of cireulation, aud (his toss iwereasss s the inleres! role vicrs,
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- This statement shows a clear net loss to the bank of
$91 a year on every $90,000 of circulation it takes
out on three per cent bonds costing 104. If the three
_per cents are redeemed in three years—and is it not
probable that. they all will be 7—$333 more must be

-marked off every twelve months, making the annnal loss |

$424. Then again if the investment is made at a place
where the bank can secure 7 or 8 or 9 per cent on its
money loaned, the loss is much greater—the amount of loss
increasiny as the rate of interest rises. Ior instance, if
the ruling rate of interest be 7 per cent, the annu:l deficit
in the circulation account in case the bond is redeemed in
four years, would be $276, and if redeemed in three years
it would be $609. Furthermore, in the above, there is no
note taken of the many little expenses and loss of interest
to the bank in managing and continuing bank currency
and 4ts redemption; nor is any allowance made for the
decrease in the power and ability of the bank to attract
and do business, through the fact of its having in every
$104,000 of its capital $19,500 ($10,000 being the 10 per
cent of the face of the bonds for which currency is not
issued, $4,000 being the premium paid on the bonds, and
$4,500 the 5 per cent redemption fund always to be kept
at Washington) locked up in a permanent investment and
- not responsive -to the wants of customers. This is a
very important consideration to a bank officer, for in the
available funds the bank has to loan, lies the chief source
of the power which draws depositors, and therefore
securcs the profits to banking business.

But enough has been said, we think, to make it very
plain that, at the present price of bonds, there is now not
only no prefit; but a1 actual loss, in taking out circulation.
There remsins but one other question about which we
have had inquiry, and that is with reference to the rapfdity
with which national notes can be withdrawn {rom circula-
tion, in cace a general disposition to do it existed. The
limitation put wpon the absclute freedom which hitherto

existed in this particular, is found in the ninth section of
the Bank Extension act of last July, where after continu-

ing the power granted by section 4 of the Act of June 20,
1874, to withdraw circulating notes, it enacts as follows:

« ppovided, That not more than thres millions of dollars of lawful
«money shall be deposited during any calendar month for this purpose;
“ And provided further, That the provisious of this section shall not
« apply to bouds called tor redemption by the Seeretary of the Treasary,
« por to the withdrawal of circulating notes in consequence thereof.”

It will be seen that this section limits action under section
4 of the Act of June 20, 1874, to the depositing of three
millions a month, except in the case of withdrawals under
called bondz. The first question that arises then is, to
what extent can this limit be exceeded under the exception
mentioned, if the cisposition existed to make use of the
privilege it allows ?  Of course, so far as the banks now
hold called bonds or those liavble to be speedily cailed, this
power is not open to any doubt. We see that on the first
‘of March they Leld about 143 millions of extended 3is,
and to that extent, therefore, if they desire to do so, they
can probably soon have an opporturity to act under the
proviso.

But hitherto there has been another way in which the
same end.could be reached, and the circulation retired to

the full amount of each call if the newd arezer That 1s,
Cavuilable on arrival; and by to-day the whole of the

by acting under regulations of the Treasury Depariment
" made pursuant to section 5,167 of the Revised Statutes,
which provides that ¢the Comptroller upon the terms
« prescribed by the Secretary of the Treasury, may permit
¢ an exchange to-be made of any of the bonds deposited
< twith the Treasurer by any association, for other bonds of
¢ the United States authorized to be received as security
« for circulating notes, if he is of opinion that such

itized for FRASER -
b://fraser.stlouisfed.org/

« cxchange can be made without prejudice to the United
‘«States.” If the word ¢“may” in this section is to be
interpreted as meaning “shall” (as might be urged, since

it is a privilege granted.by statute) the bonds as called

could be purchased and substituted at Washington and
the three million limit per month exceeded to the amount
of the calls. Still, if withdrawals should become active
so as to exceed the limit materially, we very much doubt

whether the Comptroller would interpret this section so as -

facilitate such a movement. ;

There is one other section under which the process of
retiring notes can be carried on, and that is section 6 of
the Bank Extension Act of July 12.. That providez for
the redemption of the notes of extended banks and is not
provably affected by section 9 of thesar.e act which enacts
the three million limit. Still, from the examination we have
been able to give it, there does mnot appear to be in
section 6 any provision for withdrawing bank currency
except as redeemed in the ordinary way, until at
the end of three years from date of the reorganization,
when the old notes still unredeemed must all be provided
for. If the extended banks did not desire new notes in

'place of the old nnes as they are redeemed, or in place of

the amount remaining unredeemed at the end of the three
years, there seems to be nothing in the act requiring them
to take them. As to the case of charters expiring in the
future, the inquiry has little interest, as there are none,
we believe, terminating hereafter until 1881, On the 25th
day of February there were 297 banks, covering 714
miilions capital and 53% millions circulation, which ex-
pired and were, we suppose, all extended.,

THE FINANCIAL SITUATIOWN.

With the exception of a very close money market, the
continued lack of rain in California, and a cold wave
which has passed -over the northern half of the country
attended in many sections with snow, the developments
during the week have all been favorable to a growth in
business enterprise and activity. At the moment there
seems to be some question whether winter wheat has not
been harmed in limited districts of the Northwest by the

low temperature, and apparently a well.grounded -fear

that the yield on the Pacific coast will be shortened by
drought. Still, a few days'of seasonable weather in the
one case and of rain in the other, may wholly remove
these apprehensions, and if sc the early crop outlook will
be unusually promising. :

Of course the stringency in money, the rate averaging
probably about ten per cent during the week, has been a
check to enterprise, and a strain on needy borrowers. But
this is merely a temporary inconvenience, and likely from
this time to grow less severe. On Monday the Treasury
Department will anticipate the payment of the April in-
terest without rebate. This interest amounts to $7,389,-
713 50, as we stated last week, and its prepayment is
likely to result in the immediate disbursement of more
money than could be expected by anticipating the ma.
turity of the bond call. DBesides the promise of that
amount, there has already been received from Kurope
during the week $3,168,790 gold, two-thirds of which was

"

in Awmerican coin, and therefore became immediately

week’s imports will be in bauk, the last payment for the
gold bars having been made by the Assay Office yester-
day. Added to these receipts we have had at least
$500,000 arrive from California, with more expected
in a few days from that source, and other arrivals from
near-by cities attracted hither by the high rates paid,
while at the same time, and as a result in ‘part of the same

i
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cause, there is a partial check in the flow of currency

westward. Altogether then, it would seem probable that

with such gains in lawful money, with further anticipated
arrivals from Europe and with less going to the interior,
a turn in the monetary-condition had been reached.

A disposition has existed to charge this flurry in money
to artificial causes, one party claiming it tq be due mainly
to manipulation, the opcrators hoping thereby unfavorably
to affect the stock speculation; and the other party
charging it to an arbitrary locking up of money
in the Treasury. With regard to the former,
while advantage has very likely been taken Ly a few
operators for a decline of the low reserves of the banks—
ag for instance on Thursday afternoon, when rates were
marked up to | of 1 per cent commission and interest, on
the discovery that one or two large borrowers had
neglected to obtain a supply earlier—yet such move-
ments have been mere incidents of the situation,
not in any sense the cause. If the reader has
followed ~ our record of the flow of -currency
from week to week since the first of February, and has

kept in mind the fact we brought out last January, that our.

easy money then was only in consequence of the remark-
ably low figure to which the Treasury permitted its
balance to be drawn down at that date, the problem will
be easily solved, and we shall find less cause to blame the
Treasury Department now. To show. whai the banks

~ have lost in lawful money we give the principal items in

their return on the 27th of January when the reserve
was at the highest, comparing them with last Saturday,
the date of greatest depression.

!'l'ot’[ Laioful

— e e e —— e e e

883. NS, Specie. '; gal Tenders. |
1883 Loans ! pecie iLegal Tenders Money Resve
1] ! —— e —
January 27............. $316,005,400 | $63,987,700 | $23,351,400 | 87,289,100
March1%........ ...... 319,672,000 48,551,900 17,081,100 65,633,000
[DCrease .... .......... §2,766,600 | ....... .. l PO
Decrease .. ........|  .......... 15,3%5,800 6,270,300 21,656,100

. Here we have a loss since January 27 of $15,385,800
specie and $6,270,300 legal tenders, making a total loss
of $21,656,100. Our weekly record of the interior move-
ment shows that thc drain to the West has reached
nearly 8 millions and the Treasury operations have ab-
sorbed about 12 millions, making 20 millions out of the
total loss of §21,656,100 cash reported above. This
seems to be a suflicient answer to the charge that the
stringent money market has been due to manipulation.
These facts indicate however, as is undoubtedly true,
that money would not have been active unless Secretary
Folger had increased his available balance. But was it

_ Dot very necessary he should increase that balance ? We-

showed in January that it had run down lower than it
had ever been allowed to stand before, being only about
1114 millions on the first of January, 122} millions on the

first of Tebruary, and 129 millions on the first of March, |

against 137 millions, 140} millions, and 153 millions on the
first of the same three months of 1882. The monthly
statement since January a year ago is as follows, the last
column showing the available balance.

Vominal Barl Tudensa | Actuat

Date SOMUNG B it ot Availudle

l Metured. Bulance.
Januavy 3, 1882 . Bl15.112,316  $35,073, 174 #137,033.L.12
Februavy 1, 1882 /17777 1t 077,175 G40 293" 110,436,885
Maveh 1, 1x82, /7700 1553,024,21 9! 107,295, 152,916 923
April 1, 1882 LIttt 147.334,183]  .......... 147,331,183
May 1,1832 .. 77" R 142,208,8%) cemmaa. 142,208,831
June 1, 1832 [T 138,319,567 vemeee-io.l 138,319,567
duly 1,1832 I 119,553,665, eeeennnn.. 119,5%83.665
August 1, 1882 11T 121,512,719 ... 121,512,719
- September 1, 1832070077 139,507,283 .......... 139,507,283
October 1, 18x2 710777 1349794720 6,527,232 128,452,2.10
Novewmber 1, 1832 ... . 7 115,530,516, 12,895,372 135,635,144
© December 1, 1832 000000 155,764,902 29,860,536, 123,501,566
January 2,1833 ... © 140,185,442/ 28,721,531 111,463.911
Febraary 1, 188377000007 140,067,525 18,703,848 122,263,977
March 1, 18R 17077 195,914,472 .. 0 128,914,472

It was the unnatural ease of money in the winter months
produced by the excessive disbursements of the Treasury
then, that has made the disturbance now. The complaint
should be, if any is made, that the Department does not
determine definitely what balance it needs, and as near as
possible always keeps that and no more. Excessive dis.
bursements at any period are just as misleading and dis-
turbing to business interests as the unexpected locking-up of
money is at a subsequent period. In fact the former
necessitates the latter. We have no doubt the Secretary
will do all within his power to relieve the money market
and his order directing the prepayment of interost was
the wisest provision that could be made to meet the
present emergency. Perhaps after the first of April, when
he obtains a clearet idea of the demands he must provide
for and the changes in the revenue likely to result from the
late legislation, the bond call due in May will be antici-
pated. We see that the Commissioner of Internal Rev-
enue states that the receipts from July 1, 1882, to March
21, 1883, exceed the receipts of the corresponding period
of last year by $2,200,000; he also estimates that the
receipts for the current fiscal year, if there had been no
reduction in taxation, would have amounted to $148,625,-
000, but that the changes in the revenue laws will cause a
reduction of $5,000,000, making the total estimated
receipts for the current fiscal year, $143,625,000.

In foreign exchange there was an advance in the rates
on Monday by one of the drawers of bills, but the move-
ment was not general, and under the -influence of active
money and a very limited demand, they were reduced
again on Wednesday, being now at the lowest points of
the year, both for sterling and franes. There seems to be
scarcely any inquiry from merchants. The demand is
chiefly to cover goll importations, while the supply is a
little more liberal, particularly of commercial bills.
Bankers admit that the trade movement now justifies low
exchange, though the indications are that the figures of
the Bureau of Statistics for February will show a balance
of less than ten million dollars in our favor. This esti-
mate we base on the breadstuffs and provisions figures
issued this week, and on our own table of cotton exports,
To give our readers the results as to breadstuffs, we have
prepared the following summary for three years.

EXPORTS OF BREADSTUFFS FOR FEBRUARY, AND FOGR THE VIRST EIGHT
MONTIHS OF THREE FISCAL YEARS,

| 1882-53, l 1831-82. 1850-81.

s i e - B

] i
February. | 8 Months. | Fchruary. | 8 Months. | Februw Y. | 8 Months,

Quantities.
Wheat ...bu.; 5,666,035 88,300,407| 5,318,183/ 72,019,698 7,650,182 107,079,357

Wht-ti’r.bbls.! 002,633, 4,872,103 526,499 8,853.474 554799 5,307,432
Tot. in bllsh.’ 9,727,833/116,974,870] 7,687,428 89,300,330 10,143& 78! 130,962,801
Vulues. £ $ $ $ 3 8

Wh't & flour 11.859,162/137.230,592  9,840:675/109,677,470| 11,334,081|147,728 387
Corn &meul.| 8,S14618 11,191,998 1,749,908] 24,777,513) 2,889,799| 32.551.508

Ry€ ..cu...... [T 69,914] 639,520 65,625 512,108] 181,403 1,507,008
02tC.nevenssel 14,355 115,101 15,158 204,739 9,025 120,681
Barley eeee.. [ 14,900] 203,922 T84 124,766 4,645 521,042

Total value..! 15,773,00¢ 149,43!,14'3i 13,175,198(135,296.,632] 13,919,046 182.428,62

This is a very satisfactory exhibit in the comparison it
affords with the movement for the same monthsin pre-
vious years. But it shows a total in February somewhat
less in value than in January, while cotton in February also
shows about 14 million dollars less than in January, and
provisions and pe‘roleum together probfzbly at least one and
three quarter millions less, ‘making a total loss 1n exports
compared with January—unless there is some increase in
the miscellaneous items—of about 153 millions. Most likely
there was also a small falling off in the imports, but we do
not sce how the February trade balance can reach 10
million doliars. Now, however, that the prices of bread-
stuffs and provisions have declined, a freer movement to
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foreign ports has set in and the March balance is likely
to be more eatisfactory. The result of the revival of
shipments is seen in the increasing supply of com-
mercial bills and in the opinions expressed by leading
bankers that even with easier rates for 1noney,
exchange would now warrant the shipment of gold.
It appears that the Bank of England has been content to
advance the price of bars to a point which compels a
resort to double eagles, and that this is the only effort
thus far made to check the movement hither. At current
rates for sterling, there is a good profit in bringing Ameri-
can coin out, provided importers choose to take the risk of
-easier money here on its arrival; but they may avoid this un-
certainty by buying in advance, at sufliciently low rates, bills
with which to cover the importations. As already stated,
the arrivalsof gold since the 16th, inclusive, have amounted
to about $3,168,790. Of this, however, about $200,060
‘will not appear in this week’s bank statcment. The New
York Clearing-1Iouse banks, according to reports collected
by us, have received from and shipped to the interior, goid
and legal tenders as follows the past week.

Net Intcrior
Movement.

! Receired by ' Shipped by

Week Ending March 24, 1883. |
| V. Y. Bunks. { N.Y. Banks.

o T T —— | $1,170,000 | $1,283.000 Loss.$113,000
GOM. et e e eaeeens I 70,000 345,000 Loss. 275,000
< Total gold and legal tenders..... i $1,210,000 1,628,000 L088.$£335,000

i

The above shows the actual changes in the bank hold-
ings of gold and legal tenders caused by this movement to
and from the interior. In addition to that movement our
City banks have also lost $1,924,536 by the operations of
the Sub-Treasury, and have gained by the imports of
gold, $2,968,790. Adding these items therefore to the
above, we have the following, which should indicate the
net gain to the New York Clearing-llouse banks of gold
and legal tenders for the week covered by the bank
statement to be issued to-day.

Net (hange in
B Holdings.

Week Ending March 24, 1883, Into Banls. out of Banks

$1,240,000

Banks’ Interior Movement, as above , $1,625,000 | Loss. $33%,000
Sub-Treasury operations, net ..... | ... ... 1,024,533 Loss. 1,024,235
Imports of OI: . cousass sovmes sumonss 2,005,790 , ...... Galn. 2,963,790
o l et 8 o— — s «

Total gold and legal tenders.... &4 208 7¢0 ’ £3,002.556 Gain. §656,204

The Bank of America received $430,000 gold on account
of the associated banks during the week, all of which came
from Europe, and paid out $625,000 in small lots for use
by city banks.

The high rates for money have served pretty effectually
to curtail business at the Stock Exchange this week. The

- leaders have managed to check any decline, even in the face

of periodical raids, and some of the specialties have been
advancel. On Wednesday and Thursday there was a
very decided upward movement in the Northern Iacifics,
and on the last-nawed day the tonc was strong in the
morning in the expectation of easier money and relief
from the Treasury, but in the afternoon unfavorable dis-
patcties from Washing4n avd active money made an un-
settied market at theclose.  Yesterday was a holiday at the
Exchange. It is evident that the leaders have devoted their
attention almost exclusively to the business of holding the
market where it is, hoping that as money becomes easisr
there will be some outside support, being encouraged in their
hope by the satisfactory increase in railroad @arnings, the
large surplus of old crops still remaining to be marketed,
the fairly favorable outiook for winter grain, and the im-
proving busiress prospects.  With such influences operat-
ing, if the public had fuli confidence that the roads would
be fairly and honestly managed, there could be very little
question as to the future of the market. This loss of con-

-is a good illustration of this class.

‘interest will be entailed in 1883.

—

fidence in management, however, is getting to be a more

serious element in the problem of future prices than some
are ready to admit. While earnings can be and are
turned on or off a given road at will, and the whole condi-
tion made gloomy or glowing at the bidding of the
operator behind the scenes, the lambs may purchase, bug
men who do not keep money to lose will not.

. For honestly managed roadé, the future to us looks
extremely hopeful. Mark the excellent exhibits now
being made for 1882, very many of them proving so much
better than anticipated. The Chicago Burlington &Quincy
ts lines had been ex.
tended very rapidly, its debt and stock heavily increased,
and as a consequence it was feared that its showing mighg
be unsatisfactory, while its enemies claimed it would have
to suspend or reduce its dividends. We have this week,
however, been furnished with an abstract of the income
account for 1882 (given in full in our railroad columns)
which shows how erroneous such views were. We
find that notwithstanding the company paid over
five millions ($5,023,599) for dividends, $3,883,789
for interest, $615,622 for taxes, $148,772 for rentals, and
carried $750,000 over to renewal fund, besides providing
$651,442 for sinking funds, it had remaining a balance to
credit of surplus income account on the year’s opsrations
of $1,611,463. It is without doubt true that the company
having increased its stock and debt, it will have to pay

-out more for dividends, &c., in the present year than in

1882; but taking the funded liabilities as outstanding
January 1, 1883, no additional increase on ‘account of
Dividends on stock,
however, though they increased from $4,349,286 in 1881,
to 35,023,599 in 1882, will require $550,000 additional to
maintain 8 per cent on the present amount of stock, and to
meet it on the basis of 1882’s results there is a balance of
$1,611,463 as we have scen. ~ This result is without any
allowance for a development of its business the current
twelve months.

As to trading in securities between London and New
York, there can be very little of it dcne while the
exchanges remain as they now are and prices continue
here with co little fluctuation. A considerable decline
would create a demand for them, or an advance might
start a movement from Liondon. As it is, there is nothing
doing. The following shows relative prices in Liondon and
New York at the opening each day for leading properties.

Mar. 19. Mar. 20 Mar. 21. Mar. 22. Mar. 23.

Lond'n| N.Y. |Lond'n| N.Y. |Lona'n| N.Y. |Lona'n| N.¥. |
prices.*|prices. prices.*|prices. prices.*|prices.|prices.*|prices.

U.8.4s,c.{118'94%| 120 |119-08%| 1201g |118'82¢| 120 |118°70f; 11974
U.8.3%s | 10319 | 103%% | 103'44 | 1033g | 10300 | 103 | 102°85 | 103
3742 | 38Tg| 8730 | 37y 8702 36Ig| 8TR6| ITY
96:90 | 9534 9690 | 9063¢| 6680 96 96'80 | 63
14433 | 144 | 14162 | 1445¢ | 14423 | 144 14471 | 144y
12597 | 12534 | 125 97 | 12544 | 125°59 | 12531 | 125°84 | 12534
26701 5384 | R0°61'| 53 | 2W4Y-| 5| 268:'74H| 53
2016 ’ 253 | 2016 | R3¢ | 2589 L5} | 20577 | 25!4
101°98 | 10154 | 10222 | 101%;| 101°3Y | 10114 | 101-€4 | 1013¢

t11. Cent.
N.Y.C..
Reading
Ont.W’n
St. Paul

Exch’ge
cubles

ceereees....HoOliday.

1RY. 484

4-841¢ 4841

*Expressed intheir New York equivalent.
i Reading on basis of $30, par value.

The Bank of England rate of discount remajns un-
changed at 3 per cent. The Bank lost £67,000 bullion
during the week and gained £17,000 on Thursday. The

+ Ex interest.

proportion of reserve to liabilities was reduced 1§ per

cent. The return of the Bank of France shows an in-

crease of 2,400,000 francs gold and a decrease of 5,975,000

The Bank of Germany, since last report,
The following indicates the

francs silver.
has gained 2;560,000 marks.

amount of bullion in the principal European banks this.
weck and at the corresponding date last year.

s s ST T

E
§
4
T
¥
-1
¥




LI ) v

e AR O e G M e

UG L

# i or AR b s

MarcH 24, 1£83.]

THE CHRONICLE.

327

v N

g W

March 22, 1883, March 23, 1882,
Qold. Silver. [f  Qold. Silver.
2 2 2 8

Bank of England........ 122,621,500 .. ... ... 23.960,946)........ ....
Bank of France......-... 39,813, s()1,z12.§:x7.‘;?.l; 34,107,229 15,7(_)3.9;2
Bank of Germany ....... 7,961,250 -3.583,7;)0 7.023.000{21,279,C090
Total this week. ...~ ....|70.426,611]66,421.3714| 63,161,17536.93 1,932
Total plevmllﬂ weok ..... "'0 3 :4 ‘i””m(),s';-,q N,’(‘»L 1,,‘,, 11 5{06.711.156

The Assay Office has paid through the Sub- Tlea, ary $138,.
094 for domestic and $975,966 for foreign bullion. The
consignment of $215,000 on-Wednesday was paid for on
Friday. The Assictant Treasurer has received the foliow-
ing from the Custo*n Honse

| Crmszshnq of——‘
Date. Buukics; Qold U. §. Gold Silver Oer-
: ° Notes. | Certif. tificates.
Mch. 16.. $105.775?}; $21,000] $39,000| $286.000]  ¥60,000
¢« 17... 397,670 71I 32,000: - 15,000 287,000 65.000
“ 19... 592,783 77, 43,000, 75,000| 3%5,00Y 90,000
“ 20... 607,641 772 61,000, 39,000{ 432,000 71,000
- 21... 420,314 72| 44,000{ 32.000] 236.000 58,000
“ 22 .. 492,960 ‘ZTi 58,000 48,000! 312,000 44,000
Total.| $2.917.152 91| 259,000(248,000): .O.S,OOO =391,000

THE WABASH SYSTEM.

The Wabash (whose pamphlet report has unexpectedly
been furnished the public this week) is a corporation
somewhat anomalous in character and history. It is situ-
ated in the heart of the country, and should, therefore, one
would think, be in position to command a good proportion
of the increasing traffic between the KEast and the West,
besides sharing in the business toand from the Southwest,
and in a minor degree in that of the Northwest and the
South; the territory through which it passes is very fer-
tile, and all the larger companies in the district are enabled
to make satisfactory returns to their stockholders; the
road, moreover, unites such important traffic centres as
Omaha, Kansas City and St. Louis, with Chicago, Detroit
and Toledo. Yet it cannot earn sufficient to cover interest
charges and rentais, let alone dividends on its stock, having
for two years now netted an annual deficit. It is the only
one among the many companies that have recently issued
statements for the year 1882 whose exhibit is disappoint-
ing. Now, why does a road apparently so eligibly located
make a net result so unsatisfactory ? The answer is not
difficult to give. '

The Waliash is a conspicuous instance of the type of
roads that have been growing up of late years, and whose
distinguishing peculiarity is their size. The mania for
railroad expansion—for the sake of expansion alone, and
without regard to its ultimate effects—has perhaps never
shown itself in any corporation-to the extent that it has
in the Wabash. The company has had a corporate exist-
ence (in the consolidated form) of only three years. Yet
during that time it has increased its mileage from 1,578
miles to 3,518 miles, and its debt from 35 millions to 70
millions. Road after road was added to the system, to
"% complete” it, and whether a particular line would entail
& loss or not does not seem to have been seriously con-
sidered. ~Nor did the company confine itself to the
acquisition of mere competing lines, or those that threat-
ened to become such, but a.ppa.rently every line that in
any way came in contact with the system-—in fact, every
neighboring piece of road lying around loose—must
needs be put into the confederation and fed at its
€xpense. Itself but recently released from the shelter-
termg care of receivers—the vicissitudes through which
the old Toledo Wabash & Western passed will be remem-
bered by many of our readers—it soon became a great
infirmary for the sick of all ages and conditiong, and

under the strain that this imposed is now again & not

inconsiderable weakling itself. To show how the new
lines have increased its burdens it is only necessary to say
that in the calendar year 1882, though the company earned
less than 17 millions gross, the charge for interest, rentals
and taxes was over ¢ million dollars; while, on the other
hand, the ordinary opcrating expenses were over 11}

' milliors, or 2lmost 70 per cent of the gross earnings.

The latter feature—the heavy expenses—shows another
particular in which the MWabash system labors under
great disadvantage, owing to the helerogeneous charac-
ter of its mileage. 1Itis made up of so many odd and end
pieces that the expense of operating it becomes very great,
and the difficulty is further aggravated by the fact that
the proximity of many of the lines to main or through
routes makes remunerative rates on them we presume
quite frequently impossible.” Tor instance, in 1882 the
average rate per ton per mile on the entire freight traffie
of the company was only 95 hundredths of one cent, while
the Pennsylvania in a thickly settled country and sur-
rounded by active competitors received as much as 87}
hundredihs of one cent on the lines east of Pittsburg and
Erie, and on its New Jersey Division almost 1} cents a
ton a mile. Ninety-five hundredths of a cent a ton a
mile might perbaps pay the Wabash on a large volume of
through traffic, but it goes without saying that between
local points no such figure can at all prove profitable; and

‘though this average offers no guide as to what the com-

pany actually did receive on local traffic it indicates
clearly enough how large a portion of its tonnage is sub-
ject to the influence of low, competitive rates. Mr. Hop.
kins, the Vice-President, in the present report now states
that the effort of the management will be directed tcwards
securing a gradual advance in rates. The experiment is
a commendable one and deserves to succeed, but its out-
come will be watched with care.

There is, however, still another drawback with which
a systern like the Wabash—encumbered with so many
burdensome lines—has to contend, in addition to the
heavy ckarges for interest and rentals and the high per-
centage of operating expenses; it -has a small income and
yet can not confine its energies to developing any one avenue
of traffic, but must of nacessity seek to develop them

‘all, with the effect of producing only a very poor or indif.

ferent result. It is no doubt true that some of its newer
lines—notably those to Chicago and Deatroit—were not
able to demonstrate the full measure of their capacity in
1882, because in many particulars still incomplete, and
that a better showing will probably be made in the
present year by them. DBut the point is, that even when
they are complete, the company cannot give them its
undivided attention—its entire money and force—but
must extend its care over the whole vast system, so that
whatever good might otherwise result is lost. The time
will undoudtedly arrive when all thas milzage in the
Wabash antem may becore profitable, for the country
traversed by it is as yet only in the infancy of its develop
ment, and destined to continuous growth for many years;
but unless the road is assured of abundant crops mean
while, this growth will . prove of little avail to it, since
with its heavy operating expensus, i:s high interest charges,
and the low rates obtained on itstonnage, the lines cannot
be kept in proper repairs, and its treasury must remain
empty. In that event, compzting lines will secure the
traffic which should go to it. The truth of this remark
will become apparent when we say that as yet we have had
only one poor crop, that of 1881, (to which the misfortunes
of the company are chiefly ascribed), and yet its effect is
seen everywhere in the company's operations and accounts.
For instance, though the expenses were very heavy in 1882
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{proportionately however not so heavy as in 1881, when
there was severe damage by floods) we find that of the 534
engines in the possession of the company, only 238 are
reported as being in really first-class condition, while 152
are ‘“1n fair order, but may require slight repairs,” 117 are
“running but needing repairs,” 52 are undergoing repairs,
and 26 waiting to go into shops. Of the passenger and
freight equipment the General Superintendent can only
say that it was maintained in ¢ fair” condition, while by
the income account we see that the balance paid for use
of foreign cars is increasing, having been $174,000 in
1881, and now being $221,000 in 1882, indicating that

_the company bas to rely more and more upon foreign

equipment.

[t is great satisfaction to note, though, that the mana-
gers of the Wabash are beginning to see that in assuming
the burdens they have, they made a mistake. Mr. Hopkins
is bold enough to declare that if the events that have hap-
pened could have been forescen, “the company might not,
“perhaps, have entered upon such extensive undertakings
‘““in the way of additional roads and equipment.” Herein
lies. a great deal of encouragement for the future of
Wabash. Once get a man to acknowledge his errors and
repent, and you have put him on the high road té a suc-
-cessful carcer.  'We may hope, therefore, that the Wabash
has done now with the policy of expansion, and will
henceforth devote itself, as best it may, to securing good
results on the lines already in hand, and not assign any

‘more 6f its net earnings to intersecting or connecting

roads for the privilege of dubbing them «Wabash St.
Louis & Pacific” lines. But it were certainiy to be de-
piored if so excellent a lesson as the case of the \Wabash
affords, should be lost on other companics. There are
many railroad corporations at this moment suffering from
a similar malady, only a milder form of it, or else are
strong enough to bear up under it. Experience clearly
demonstrates that a policy of indiscriminate expansion
always leads to disastrous results. Extensions and con-

-necting lines are necessary, and should be made or

particularly where they give
trafic centre. In such

access to
case, 1n.

acquired,
an important

deed, it would be folly not to try to secure them,.

and endeavor to form a continuous line under one
management. But it is no part of a company's business
to seek to devour every competing, connecting and inter-
gecting road. The Pennsylvania tried that onceon a very
extensive scale, and narrowly escaped going to thé wall in
consequence. The New York Central (under the old
Commodorc) and the Baltimore & Ohio pursued a more
conservative policy—that of developing a particular line
to a given place, and letting all the rest take care of them-
selves—the only correct policy—and when the years of

depression came, they were in position to weather the |

storm. It should always be remembered that with a rail-
road, as with the frog in the fable, undue distention
speedily brings about a collapse. "
As to the results for the year on the Wabash,
these were clearly foreshadowed in our remarks last
week. The net income fell $583,022 below the sum
required for interest, rentals, taxes and other annual
charges. This deficit is only about half as large as it was
in the previous year, but is discouraging all the same
because ret carnings were over 1} million dollars better

than in that year, so that itis pretty evident that the

adverse feature in the late year's results was the: heavy
augmentation that occurred in the fixed charges. As
the summary published by us last week was incomplete,
because some of the items for 13882 counld not- then te
obtained, we repeat it here filled out.

" 1382,

1880. 1881,
Mileage end of year. 2,479 8,318 3,518
Gross earnings ...... $12,428,112 $14,467,7R9 $16,351,690
Operating expenscs. 7,797,319 10,792,943 11,664,752
Netearnings. ... %1,640,763 $3,674,216 $3,186.038
Other receipts....... 33,601 277,215 328,760

o e s, e e | e e et e e e | et ¢ e e

Total income ... $1,67-4,364 $3.952,0010  §5,515,608

Less—
Rentalspaid......... $1R3,255 ¥1.009,079, $987,608°
Interest on debt. ... 2,657,360 3,147,627 4,302,006
Tux., ventof cars, &e. 514,569 037,504, 809,106
Total payments.. $3,655,184 $5,094,2 10’ $6,098,720

remainder (oo..... .. Sur. $1,019,180!Def. *£1,142,119 Def. $583,022

* This was increased by dividends paid upon preferred stock to a defi~

cicuey of $2,472,037.

The above gives an intelligible exhibit of the company’s
operations for the three years that the consolidated
corporation has been in existence. The report before us
is quite full in. its details of financial results, but there is
one item in the above showing for 1882 which we do not
quite understand. Interest on bonded debt is given at
only $4,302,006, while by the company's own statement
the amount called for per year was on February 1, 1882,
as much as 84,380,082, and is now reported on Jan. 1, 1883,
to be $4,401,959 annually (not including interest on the
company’s bonds held in its treasury). - The smaller total
actually charged may be accounted for by assuming that
the company had some small receipts which were con-
sidered as offsets to the interest payments, and
deducted, but as the figures stand they are certainly in
conflict with those given in the exhibit of its debt witk
the interest on the game.

RETALIATORY LEGISLATION ILLUSTRATED

The case of Hamilton against the now defunct Knicker-
bocker Life Insurance Company, decided by Judge
Arnoux in the Superior Court some weeks ago, gives
opportunity for exhibiting in a clear light a class of legis-
lation known as retaliatory, of which the public takes little
note. Mr. Hamilton took out a policy for $2,500 Jan. 21,
1873, and died in Alabama, Jan. 1, 1879. Oa the 12th of
Iebruary following, the Legislature of Alabama enacted a
law (particulars not stated) which was hostile to outside
insurance corporations. On June 6, 1881, the New York
Legislature enacted a law (chap. 163, laws of 1881), the
latter part of which we copy as a curiosity of its kind.
The previous portions of the act, which we omit, specify
almost every species of favoritism which a State could
grant its own insurance corporations, and then enacts as
follows. '

Wherever, by any law of any other State of the
United States, it shall be made unlawtul for any person
to do ‘any of the acts or things herein before specified

within such State, for or on behalf of any insurance com- -

pany not organized under the laws of such State, except upon
terms and conditions, specified in said laws, more onerous than
those imposed by the laws of-New York in like cases, then and
in every such case no suit, proceeding or actien shall be
instituted, conducted or maintained in any court of this State
to recover or enforce any claim founded upon-or arising under
any policy of ‘insurance issued by any corporation organized
under the laws of this State, where the loss under such policy
shall have occurred, or where the person whose life was
insured thereby shall have died, within the State where any
such laws as are hereinbefore specified shall be in force
at the time such loss or death occurred or at the time
such suit, proceeding, or actioa sihall be brought; and when-
ever, in any action now pending, or hereafter brought, in
any court of this State, any of the facts hereinbefore specified
shall be established, it shall be the duty of the court to dismiss
such action. '

It is evident that the position of the widow who sued on
this policy was one of exiraordinary hardship. = Her hus-
band having died more than a month before the enactment
of the Alabama provocative law, the company refused
payment, as far as appears, for no reason but that the
plan of paying nothing which could be avoided had been
adopted by it, in the despsrate hoje of working out of
(inancial troubles, The claim having dragged along—
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whether in suit or not is not stated—for two and a half
years, the Legislature of New York then passed the above-
quoted retaliatory law, and the company had actually the
assurance to plead this law as a bar and ask that the
action be dismissed.

The view of the case taken by the Court wasg, in accord-
ance with the statement of facts, that this law would be
ex post facto, applied, asin this instance, to a policy already
existing when the law was enacted. But the Court also
‘went further, and found that this statute impairs the obli-
gation of contracts by destroying the means for their
enforcement, and that no law can be passed which impairs
the legal remedies in existence when a contract was made,
such rercedial laws becoming a part of the contract itself.
How far this principle is to be modified under the
Virginia bond decision of the Supreme Court is at
the moment mnot clear. But in this case it was
also found that the expression ‘“shall be” necessarily
applies to any future hostile legislation, the Act of 1881
being meant as a warning, ready to take effect as to any
State which thereafter furnished provocation; hence, as
Alabama had not since passed any such laws, the Act of
1881 could not apply in the Hamilton case. Decision was
therefore given for the policy-holder.

We thus see that this Act of 1881 is loose in phrase-
Whenever ¢“any”
of the facts specified is established, the court in which an
action is brought is'directed to dismiss it. The presuma-
ble and probable intent was that the law was to apply only

- in retaliation for laws more hostile than those of New

York towards outside companies; but the word “any "
literally applies the law when any other State requires of
outside companies “a compliance with any copditions.”
All States impose conditions; hence, under the literal
terms of this law, the courts of New York are prohibited
from entertaining any suit on policies maturing without
the State, whenever that fact is pleaded and shown in
defense.

Nor is this all. If the property on which loss arises
is located within an offending State, or if the person whose
life was insured happens to die on the soil of such State,
the courts of New York are closed against the claim, as
just stated, regardless of any other facts. Alabama, for
example, having offended, a claim on property situated
there is not enforceable in New York, whether owned in
Alabama or in-Maine; a citizen of Maine, New York, Ala-
bama, or England, happening to die on Alabama soil,

though he were killed in a railway disaster while crossing

that State, suit on his policy is debarred in New York,
because he ‘“died within” the offending State. That
this is the intent of the law we see by the words italicized
above, which say nothing of citizenship, and can bear no
other construction.

Note, therefore, the beauty and the rude justice of retali-
atory legislation. Some State having enacted a discrimi-
nating law against outside insurance companies, New York
must strike back. The offending State having no body to
be hit, its citizens are struck at, as though justice was
satisfied. when an individual is punished for the acts of a
State; but this law strikes out so clumsily that it hits
property owners and widows any where, and may even hit
a New York widow.

A repeal bill has already been introduced at Albany,
but the law is dead even without repeal and although not
yet passed upon by the covrt of last resort. For this is a
case where the law is worse than those to whom it relates.
No insurance company, whose promises are worth paying
money for, would hazard its reputation by such a plea;
hence the public can own property where they like, and die

where destiny calls, without impairing rights of suit in
New York courts. ‘ '

This retaliatory legislation began in the discovery, in
some State having few or no insurance companies, that
outside companies, which come in “to carry off our
money” were a neat resource for taxes, and required close
watching. Once begun, the human nature in mankind
retorted, and made the thing spread. The practice has
been to enact general laws which impose on companies
of each State the same burdens imposed in that State upon
outside companies ; this astonishing law goes further, and
attempts to abolish the courts as a retaliatory measure. In
the great commercial States, at least, there should be intelli-
gence enough to perceive the elementary fact that all taxes
and restrictions, wherever laid neminally, are really borne
by citizens of the State which imposes them, because a State
cannot go beyond its jurisdiction. The commercial States,
which have the most companies and pay most for insur-
ance, have the greatest capacity for suffering in this game
of folly; and as New York went to the full length in the
law discussed herein, it should now take the lead in wholly

‘iping out this class of legislation.

ST. PAUL'S FLOATING DEDT.

We give the following letter, though we do not see that it
makes out any better case than we did last week. Of course it
was perfectly proper, and very desirable, for the company to
inform the stockholders juss what assets the company had.
No oze has complained of that. What we took exceptiin to,
was the attempt to make certain inconvertible property an
offset to a floating debt. By reading our editorizl in connec-
tion with this letter cne can readily determine how far the
company has justified the attempt.

To the Editor of the Commerciul and Financial Chironicle :

‘The eriticisms made in your last nuinber upon the statement prepared
by the Chicago Milwaukee & St Paul Railway Co. seem hardly
merited.

You say: “But let us see hiow the St. Paul reiaches the result that it has
““no floating debt except the little sum of $334,42 17 and you also say
“that theve is a feeling that the company has endeavored to represent
*its condition in this respect to be better than it really is.”

On the contrary, instead of endeavoring to revresent its condition in
respect of its unfunded liabilities better than it really is, the company’s
statement gave in detail just what constituted its total unfunded liw-
bilities on Dec. 51, 1382,

It was entirely proper in this connection to inform the stockholders
witt assets the company had that were applicable to the unfunded lia-
bilities, and a precise statement of them was submitted.

Thus the stockholders were furnished the information to which they
were entitled, and upon which they could form their own conclusions.
Why should any one complain? ‘

The statement presented by the St. Paul Co. does not state, as youinti-
mate, that it had *no floating deht on Dec. 31, 1832, hut $3534,1424. You
will tind upon reference to it that it eontained no such expression; but
that rtatement does show that on Dee. 31, 1832, the company had on
hand in cash—materials for whieh it had paid cash—cash balances diue
from miscellaneous accounts and agents and from sales of land—and
bills receivable, aggregating K6,326,078, while the unfunded liabilities
amounted to $7, 160,502, the difference between which sums was
shown to be $334,424. ki

In view of the gross mis-statements that were current it was mani-
festly due to the stockholders that they should be furnished with the
facts, just as they were very clearly set out in the St. Paul statemment
referred to. ‘

In your judgment the materials on hard Dee. 31, 1882, of the value
of $1,405,112, for which the company had previously paid, gshould not
be regavded as useful for the payment of an unfunded liability; never-
theless the stockholders did not fail to pereecive in the statement fur-
nished, that unfunded liabilities to the extent of £1,495,112 were
created by the payment for materials that etill remezined on hand
Dec. 31, 1832.

You hesitate to accept the statement made by the company, viz.:
* Cash due from sales of land £1,787,308;:"” but the oflicers of that com-
pany were fully aware that it owned maturing contracts from sales of
land amounting to just that sum, and also that they were readily
convertible into cash without any sacrifice; indeed, the company has
already covered into its treasury £1,600,000 from this asset.

The sunmary presented was necessarily limited to Dee. 31, 1882, thas
day being the end of thie company’s fiseal year; the payment of interest
muade subsequently to Dee. 31, 1832, could only appear on the hooks of
the company in the year following. There is nothing new introduced
inte tho summary recently presented; itis in exact conformity to the
annual reports heretofore published by the St. Paul Compnny. Very
respec’ fully, A STOCKIIOLDER.

New Yonrk, Maveh 292, 1883,
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BATES OF EXCHANGE AT LONDON AND ON LGNDON
AT LATEST DATES.

EXCHANGE ON LONDON.

BXOHANGE AT LONDON—W'cl. R

M )
on— Time. Rale. !. Lﬁ((zetzl Time. Rute.
- I
Amsterdam .| 3 mo~. 12°41s @125 |[Mch. 8, Short. 12051
Amsterdam .| Short. [12'1 @122 !! ; B .
Antwerp. ... |3 mos. 2545 25050 | ces | wems | Y ssmans
«Hamburg ... e 20008 wuGu6 o Meh. sl 2047
Berlin....... | 20063 @2066 (i1Mch, & 64 RLITIN B0 1Y
Frankfert. .| « | .. ... Iafeh, &) ¢ O LD
81, Potersh’y “ (230 @lnSg ||del. 713 mos Ll
Paris... ....; Short. ,..., 20w tH 27 Meh, §;Checks 20241
Paris ..., om0 l 3 B10R, {00 @w2H4d Ty L. S .
Vienna...... G pieel0 @i 12 Meh., T3 mes. 11°08
Madrid..... ¢ 4623 wido ([Mch, 73 mos. 4750
Bilbao ..... S TR L ALY £ e — e v
Genoa...... o { 5000 22563 | ..., smem ) smeaeh
Lisbon ...... ¢ i 9 178 @slidpg tMch 83 mos. ooty
Alesandria..| .... y  ...... ! E sazm messds
New Ycrk... ’ ...... VMl 860 d'ys 4A01o
Bombay .. .. GO«LL)» ls 93, "\l( . 8[4 108, 1s. 753,
Calcutta .. . s.0d, iMeh. sp 0 1=, 704l
Hong Kong..! ... |  ...... ,]\h L. »~ o 38, %1g1,
Bhanghai....| .... | .. .... El Meh, ‘bi o 53. G9ad.
U

| From our own correspondent. ]
Loxpoxy, Saturday, March 10, 1853,
The leading features of the week just closed have been a
return to very winlry weather and some important operationg
in go!d -on New York account. The withdrawals of that co m-
‘modity from the Bank of Englandhave been £500,000, and th e
movement has occasioned some surprise, a3 the Ameorican ex-
change has for some time past been above the gold shipping
point. It is difiicult, however, to account for the future when so
vast a business in securities i3 in progress, and it i3 now a gener-
ally accepted doctrine that the money market, influenced so
greatly as it is by movements in bullion, is a department cf
business upon which ic is unwise to place too much reliance.
The directors of the Bank of KEpgland have not this week

altered their minimum rate of discoaat, but the prevailing
opinion is that theres will certainly be a return to 4 per cent if
the American demand for gold continues. This week’s Bank
return is not, however, unfavorable. There has been a decline
cf only one half per cent in the proportion of reserve to lia-
bilities, the present rate being 42)5 per eent, which compares

with 401§ per cent last year. 'l‘he supply of gold now held by
the Bank of England amounts to £22,948,590, and of gold and
silver by the Bank of France to nearly £53,000,600. Should
America, therefore, require gold, a moderate quantity. can be
supplied from this side without materially interfering with the
position of the money market. An advance in the Bank rate to
4 per cent may, as stated, become necessary, but that is not a
quotation which would be materially injurious to legitimate
business. - The total reserve of the Bank is now £13,816,675,
against £13,218,065 last year. The following are the quotations
for money and the interest allowed by the discount heuses to-
day and same date of the previous five weeks :

Clear’y-house return.121,251,000 111,916,000 104,0£5.000 ‘)4.232.000

The Bank rates of discount and open market rates at the
chief Continental cities now and for the previous tiree weeks
are as follows. It will bé noticed that in Germany the open
market rate shows a slight advance.

I | March 8, ! Muarch 1 l February 22. | February 15,
dttes of t d
) , ,
' erest at l Bunk | Open | Bank | Open I Bank | Open | Bank | Open
| Rate. [Market | Rate. [Mavket | Rate. [ Market | Rate. | Market

S NENPUSNIN Wk i shosigrio | Suiiopunic ) et Mivuaiolh st i Reosirsol el
PAEETR 2o s s i 3 2 3 26 |- 3 B3 84, | 27
Berlivioe.ea.... 1 231 1 5 4 | 2 4 234
Frankfort........ I - 2'-'!1 —_ 23 | - . RY — Rig
Hamburs........ | = paN = G 235 - 23
Amsterdam......| 54 5 | 5l 5 | 54 5 o4 5
russels.... ... : 85 | 3 8% | 3.0 8. | 3 8w | 8y
Madrid LS. R § P T | ¥ ETE I S N § 1 413 45 414
Vienn......o..... | 4 | W& 4 | g | 4 854 4} 376
St Petersburg..] 6. @ B} 6 o B . 6 1 6 1 6 ) 8

With reference to the guld and sxlver maxkets Messrs.

Pixley & Abell, under date of March 8, report as follows:

Gold--The demand for gold has been active this week. the Hl(]l‘ll]('
haviege been for India aud America. Recourse has been Lad to the Bank
to 1111 the orders for the United States, and bars and ¢oin (o the velue
of £310,000 have been witindlrawn,  The only arrival to report is the
B arat, with £13,450 from Australin. The Sutlej has taken £54,000
to Bou l‘m\

Siver—iiesh orders for the Mint, coming on a market almes
supp ies, caused a slight improvement in price, and for lll s week the
rate hag been Higd, per oz The arrivals have been £35.000 from
Chiii ana £13.<00 from New York. The P. & O. steamer has taken
L1115 000 to lmln" ty. Mexican dollars have again realized 49%d. per
oz, and remain tole nu-h steady at that quotation.

Exchange—The minimum rate aunounced yesterday at the Bank of
uneiand \\ as 1<, 79 for hills, and 3. 711, d. for tr: uisfers, showing a
rise ol 1j.d. and 1gd. vespectively.

The quot Atwn‘; for bullion are reponed as b»]uw g

- - S —

1’;1!( f:' Cold. li

|
|
|

P:u/ of Silver.

i
| .
'
|

i Iur S. } Mar. 1 Mar. 8 Mar. 1
o d ’ Sodl | d. .
Bar gold, fine....oz.' 77 9 |7 9 }‘ Bar silver, fine..oz.| 5114 51
Rar gold, refin’le.cz. s 77 104 {77 104 | Barsilver, contain-
:ép:m.duuhlmﬁ-ns.nz.f T3O10L% | T3 1014 l ing S ars. gold.oz.] 514 o134
S.Amdoubloons.oz,” T3 -8k | T3 Bl ' Mexican dols...ozl 4934 49 11-16
U. S gold coin...oz. 5 7 [ ....... i Chilian dollars..oz.! ........ | ..... o

The 12th of April has been fixed upon by official decree for
resumption of specie payments in Italy. It is announced thab
on and after the date named the notes of two francs and under
will be payable in silverat all the State treasuries and canceled;
that five franc notes will also be retired as redeemed ; but these
and all notes of higher denominations are -payable only at
certain specified treasuries, and as is understood in gold or
silver as required. The question now arises whether Italy can

‘retain its gold, and the tendency wiil be closely watched.

Probably if it flows out, some precautionary measures will be
taken by the Government. The resumption act makes the
duties payable in gold unless the Government authorizes their
payment in notes of not less than 2l. The following state-
mentis given of the sources whence the £16,690,000 of gold which
the Treasury now holds has been collected.

England........ £2,060,000 | Denmark ........ £220,000 | United States £2,020,000
Franc2......... 2,080.000. | Belgium ......... 00,000 | Italy:... ...... 3,205,(60
Germany....... 2,690,000: | Spain............ . 25,000 _—
Austria........ 1,500, OCO Australia........ 400,0.0 Total........ £16,600,000
Russia ......... 1,009,000 f

| Interest Aldowed for
Open Mariet Rates. Deposits by
< | — )
London. “E S han _]f” _!__i'_(fh Bills. | Joint | ‘D we nt Hgl_l:c:
s i ' ’ Stock
£ | Three | Tour | Siv | Tour | sic | poii At |Ttold
& [ Months! Months | Months ' Months! Months T Call, Days.
s Y i .———-———-————-——-|»—-——————‘— __4 NS DSSESSEARPININ; (S S —
Feb. 2 ...... 4 134@ — 84@ — 3N — 3:4@d 8@t 3 3 34
L B 4 |3lg@33s BrgE33s :;ag'z-;s,;'m.:(,); 331y 3 3 31¢
16 ... 843 @ -3 @ —] Sk — 3'2(13"4 3lacid 2L . 216 2%
W 23 cienss 33 @ —3 @ —-J @ — @3 3'/(7 2l 24 234
Mar. 2....... 3 2@ — 204 — ~x {0 —!Z,‘(u 3! ;J @3¢ 2 2 244
“ o9 3 |23cas 25ges 'mu} 3 @3y3uesl 2 2 arg

Annexed i3 a statement showing the present position of
the Bank of England, the Baak rate of discount, the price of
consols, the average quotation for English wheat, the priee of
middling upland eotton, of No. 40 mule twist, fair second quality,
and th: Bankers’ Clearing House return, compared with the
thres previous years:

1883. 1882, 1881 1280.
£ 2 & £

Circulation............ 24,581,915 24,825,140 25.368.2 250 26,553,345
Public deposits. ...... G.117,970  9.211,030 11,764,563 10,805,536
Other deposits....... 22581147 22,873,490 21,5 ,0 087 25365103
Governm’t securitica. 13,142,018 13,216,399 15,862,908 16,489,524
Other securities ...... 23. 874.351 24,708,260 ll OXH 313 21,143,701
Res'veof notes & coin. 13,816,675 13,218,085 17,711,883 17,093,019
Coin and bullion in

both departments.. 22,918,590 22,293,205 28,110,133 235,644,3CL
Proportion ot reserve

to liabilities ........ 4251 4014 453 467
Bankrate.... ........ 3 p.c. p. C. 3 p.c. 3p.c
Consel8. cevinannbennn 1¢21g 1003y 99731, 973

|t|zed for FRASER
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As affecting in some measure the future value of silver, we
have the announcement lately that the Silver Demonetization
Bill in Holland has received the approval of the Council of
State. It is counsequently being pushed now in the Lower
Ilcuse of the Datch Parliament as a Government measure.
The reserve of coin and bullizn held by the Netherlands Bank
is about £8,000,000, of which £447,000 is in gold and £7,804,000
in silver. The circulation is about £15,000,000. Their total
advances are about £8,600,600, of which about £5,600,0¢0
are on bills and £3,000,000 on loans. The depcsits are
almost nominal. A bank so circumstanced. is naturally pecu-
liarly sensitive to demands for bullion, and this probably assists
to account for the measures referred to above. The bill takes
power to sell about £2,100,000 of silver by gradual instalments.

Svme dissatisfaction has been expressed recently by the
mercantile community at the slow delivery of the American
mails by the British post-office. Mr. Baxter asked the Post-
master General some questions on the subject in Parliament on
Tuesday, and Mr. Fawecett caid that he would inquire into the
subject, with the _object of ascertaining whether it would be
possible to effect any improvement by employing other lines of
steamers in addition to those by which the mails are now sent.

A prospectus has been issned of the Dakota Stock and Grazing
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Company, Jimited, with a capital of £")O 000 in 50,000 shareq
of £5 each. The first issue is to consist of £125,000. The
object is to acquire and work the cattle ranche of Messrs. N. R,
Davis & Co., called the Hot Creek Ranche, situated in Wyoming,
Dakota and Nebraska, United States.

Tenders were received on Monday at the Bank of England for
£500,000 Hull Corporaticn 3! per cent stock. The appli-
cations amounted to £1,984,900, at prices varyizg from £98 for
£100 stock down to £94, the minimum. Tenders at £35 1s. 6d.,
will receive about 12 per cent of the amount applied for, while
those above that pricz will be entertained in full.

Tenders for the unalloted balance of the Victoria 4 per cent
Joan were received by the ten associated Australian banks on
Tuesday, and the amount required was obtained. Prices
ranged from £100 to £100 11s. 6d. Tenders at £100 2s. ¢d.
will - receive in full, and at £100 23. about 20 per cent of
the amount applied for. The average price obtained was
£100 3s. 6d.

With regard to the new American tariff, a writer in. Bradford
observes that *‘great dirappointment is expressed among mer-
chants and manufacturers wlth the new American tariff.
Telegraphic dispatches were received to-day by some large
American houses from New York agents, stating that on low
worsted gouds there is an addition of 4e¢., or rather more than
od. per yard, which is practically a- prohibitive duty, and must
affect the worsted industry very materially, The bulk of the
trade row carried on with America in the worsted district, of
which Bradford is the centre, is included in this class; but as
the new tariff does not come info operation till July 1, Bradford
merchants expect to be busy in the interval with orders for the
States. With regard to the all-wool stuffs, such as better kind
of cashmeres, &c., which are made chi-ily in France, though
partly iu the Bradford district, there is alyo 2n addition of 5e.
per yard to the duty. On some pieces the increased duty will
amount to 10s.  Most French goods, too, are shipped through
Bradford houses, and the cutlock for the future in th» Am»x-

ican trade is regarded as most unfavorable,”’
~ With the approach of spiing, the weatlier has become very
severe, and there has been rather a heavy fall of snow through-
cut the country., Agricultural work has been impeded in some
localities, but lately we have had several days of dry weather,
and the agricultural prospect is decidedly more satisfactory
than it was. The recently flooded lands will soon be brought
into-cultivaticn again, and a fine average breadth of land will
no doubt be planted with cereals, though there may be some
diminution as far as wheat is concerned. The trade during the
week has been rather quiet, but factors are not willing to
accept lower prices. The condition of the supplies ¢f home-
grown produce has improved, owing to the drier weather.

The following figures show the extent of the imports of cereal |

produce into the United Kingdom during the first twenty-seven
weeks of the season, compared with the corresponding period
in the three previous years :

IMPORTS.
1882-3. 1831-2. 1850-1. 1872-80.
Wheat............. cwt.34,168.337 32,206,073 30,745,890 33,999,245
Barley ..o.............. 10,050,599 7 717,933 7,529,905 9,185,111
Outs...ooooeiiei oo, 7,554,047 1,736 ‘)4.) 5 -LJ 6 ") 7,617,171
Peas................... 1,275.816 065,227 373,625 1,253,231
Beans....._............ 1,321,140 019,485 zt 427 1,570,422
ngd'm COrn..oueoon. ... Q101241 11,719,351 ]7.219525 11,890,625
Flour......... .. _..... 8,82,013 4,331,609 7,03%,487 6,024,232
SUPPLIES AVAILABLE FOR CONSUMPTION—27 WEEKS,
18K¢-2, 1831-2. 1280-1. 1879-80.
Imports of wheat.cwt.34,162.387 32,205,073 30,745,890 33.949,2.43
Imports of flour. .... . 8,982,013 4,381,603 7,033,487 6,024,232
Bales of hmm--wmwu
produce......... .... ‘23 019,100 21,337,060 17,827,200 12,895,000
Total ............. 66,169,506 57,927,712 55,611,577 592,918,477
Av’ge price of Enclish .
wheat for season, gr.  41s. 1d. 4635, 9d. 421, 5. 46s. Td.
Visible snpph of wheat -
in Unit’d 'S’s..hush. 22,500,020 17,090,000 23,700,000 27,260,000
Eupply of whent and
flour afloat to tne
Un'd Kingd’m.bush. 2,272,600 3,148,000 3,143,000  ........

The following return shows the estimated value of our
imports cf cereal produce into the United Kingdom daring
the first six months of the season, compared with the cor-
responding period in the three pravious years :

, 1882-83. 1881-82, 1880-%1. 1879-80.
Wheat........ £16,255,170  £17,539,953 214,395,153 £18.613.254
Barley ....... 3,631.918 3,111,570 3,061,924 4,068,745
Oats....... ... 2,121,489 1.6%1,259 1,689,i56 2,584,075
Peas......... 467,143 %(,,m» 550,136 487,012
Beans..., . __. 487.961 325,843 487,838 618,255
Indian u)rn 2,878,832 3, )‘31 264) 4,797,331 3,711,383
Flour..,. .=, 0,797,9-1) 4,191, 3';7 5,101,737 4,906,447

Total ..., £32.940,7(51 £30,601,9 £23,386,633 £34,819,167
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Annexed is a return showing the- extent of the imports of
wheat and flour into the United Kingdom during the first six
months of the season, viz., from September to February, in-
clusive, compared with the corresponding period in the three
previous seasons :

WHEAT.
1882-<3, 18R1-R2, 1830-81. 1379-380.
From— Uw!. Cwt. Chwt. Cwl.

Russin. . ............. 3,905,735 3,717,756 TRY,975 3,216,497
United States 19, 119,861 15,762,985 18,283,584 1‘),,,(,“)07
Brit. N. Am(,uc(l. 1,674,3~9 1,706,307 2,023,076 2,982,238
Germany ..., ..., . 1,43?,!(31 1,605,839 273,021 1,357,932
Franee co............ 6,773 4,786 2,387 5,993
Child ooee e 838,610 169,650 519,855 1,004,813
Turkey & Roumani. 722,031 95,599 219,791 8GO
BV Pt e e e 133,693 235,363 492,568 1,614,717
British Imdin........ 3,172,131 5,797,335 2.3:31.871 1,005,137
Australite. . oo, 638,031 V15,750 2,253,073 } 028.276
Other countries. ... 370,660 16,843 60,114 “Ciefb

Total ... cn..... 32,521,633 r 30,133,708 27,282,832 31,872,990

'L()l R.

Germany ... .. ... 1,121,922 848,285 601,366 564,707
Fravee ... ... 86,374 125,113 152,150 149,878
United States ....... 5,826,639 2,977,971 1,337,018 3,909,185
Brit. N. Ameriea ... 191,591 lbL 417 313,075 ‘_")').23‘33
Other countries ..... 1,320,109 R57,309 1,207,956 957,775

Total ccoe covsws 8,555,635 . 4,974,183 6,674,005 5,821,429

A question was asked in the House of Commons, last night,
by Mr. Broadhurst, regarding a memorial of the cotton oper-
atives for a medical inquiry into the system of oversizing
cotton cloth, and Sir W. V. Harcourt replied that the facts
placed before him justified a medical inquiry being held into
the effects upon the persons employed in the process.

E;lglisll Market RReports=Per Cable,
The daily elosing quotations for secarities, &ec., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending March 23:

| i {

London. Sat. Mon. ‘ Tues. | Wed. | Thurs.| Fri.

8ilver, per 0z.......... a.| 5135 ' ’;1 316 L 513 316 | DO}y 503 s
Consols formoney....... 10224 |] 102 102 10214 2
Cunsols for aceount. ....;10 2516 110218 (10273 {10218 [1023;¢ .
Fr'ch rentes (in Paris) fr.(81:40 '31:321'81:20 (800212801710 .
U. 8. 5sext’n’d into 8l.as/1065%3  lotla |mhlo [LC61s 1061 R
U.S. 430 1891.... :..|116'g (L1614 [11€23 [L16L (Y16 =
U.8.430f 1907.. ....... 1229 1 1283g 112273 1223 (1221 =
Chic. Mil. & St. Paul ....1104% {103 105 1043 [1ud =
Erie, common stock..... | 3%33 3853 331y 33 381 =
{1lincis Central......... 1181 (149 1491 1149 1492 :
N. Y. Outario & West’'n.| 26% | 27 27 269 | 2653 .
Pennsylvania........... oil3 G133 6123 Gily 611y .
Phitadelphia & Reading.| 2713 279 | 2713 27% | 273 s
New York Central. .. .... 11293 130 1130 1293 1130 :

Liverpool. Sat. Mon. | Tues Wed. | Thurs.| Fri.

s. d. | 8 d.|s d. |s. d. |s d .

Flour (ex. 8tate)..10C1b.|12 3 |12 3 |12 3 (12 3 |12 3 .
Wheat, No. 1, wh, ¢ 9 1 9 1 9 0 9 0 9 0 :
8pring, No.2,n. ¢ 9 6 9 6 9 6 9 6 9 O .
Winter, West.,n ¢ 96 {95 |9 3+49 319 38 d
Cal, white...... ¢4 cesssseslocnsseas|ieanccas Ceeecomelaconcans =
Corn, mix., West. ¢ 6 6 6 5 | 6 2 6 2 6 0 '3
Pork, West.mess..8bbl.iS2 0 (8s 0 (83 0 (83 0 |83 O s
Bacon, long elear,new..|33 0 153 6 563 6 (53 .0 |32 6 .
- Beef, pr. mess, new,®te.{95 0 (93 0 95 0 (95 0 (95 O :
Lard, prime West. g cwt.[58 0 (38 0 58 0 (38 0 (57 6 .
Cheesga, Am. flnest....... 69 0 (70 O {70 O (70 O |70 O :

@Comnrexcial ‘ma mtsceuomwus Aews

—The following national banks have lately

Nartrovar BAxks.

been organized :

2,900—The Farmers’ National Bank of Boyertown, Pa. Capital,
$50,000. Thos. J B. Rhnads, President; Wm. R. Grim, Cuhier.

2,901 —The Second National Bank of Lexmﬂ'mn Ky. Capital, 35100 000.
David H. James, President; W. D. Nicholu.u, Cashier.

2,902—7The First Nat onal Bank of David City, Neb. Capital, $50,000.
Thos. Woife, President: J. W. Gross, Cashier.

2,903—The First National Bank of North Manchester, Ind. Capital,
$50,0090. Jesse Arnold, President; John R. Wallace, Cashier.

2,904—"The Chester National Bank, Pa. Capital, $100,000. Samuel A.
Dyer, President; Riclizard Wetherill, Cashier.

IMPORTS AND EXPoRTS FOR THE WEER.—The imports of last
week, compared with those of the preceding week, show an in-
crease in dry goods and a decrease in general merchandise. The
total imports were #8,945,564, against $10,305,183 the pre-
ceding week and $11,339,604 two weeks previous. The exports
for the week ended March 20 amounted to $8,419,350, against
$7,507,419 last week and $7,720,703 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) March 15 and for the week ending (for general
wmerchandise) March 16; also totals since the beginning of first

week in January:
FOREIGN IMPORTS AT NEW YORK.

For Week. ~ 1880. 1881. 1882, | 1883.
Dry goods ......| %3.580,506| $2,9-5,81%] $3,410,504| $3,449.811
Gen’l mer’dise.. 8,143,675 6,496,552 7,924,424 5,495,763

Total........ $11,724,181|  $£9,482,370| $11,331,928| $8,945,56L

Since Jan. 1.
pry goods -..... $32,755,777| $29,444,231| $34,657,013| $£33,916,269
Geir’l mer’dise..| 72,378,173] 69,014.619| 72,273,192 66,369,633
Total 11 weeks|$105,133.950] #89,458,850/+106.930,205|$100,315,952




Ezxports. { Iinports.
Gold. ! -
Week. lSince Jan.1. ! Week. |SineeJan.l.
Great Britain .......... $5,600] $5,600; $739.485] $741,085
France.... ccccccveeecol  eeee. l ...... |  mh s
Germany ........ ...... ST RS | 639,101 689,291
West Indies ............{ - ...... | smems. ! 14,560 423,519
.+ (3 17 I—————— O, [ eeaens | sesseed e fee.
. Bouth America.........}  ...... i 32,%65! 10.391 76,00
All other countries.....|  ...... ! 50,785 10,396 16,896
—— { s |
Toetal 18K3......... ."'),4‘;0(')| $39,250 $1,163,933] $1,946,871
Total 1882......... 1,000, 9,%64,99% 78470 . 385,060
Total Y8S1..vweiionsl somwss ; 11(;',210; (301,’—151£ 6,657,99%
Silver. | i
Qreat Eritain .......... $726,100' $3,299,332] Beouse [
FLANCH. s sive, samp s 31,290 156,33 ..... s
GeTMAN s sese: susmme]  wsmsmsl  meswse o 226,278
WestInll 8. ..coceeef  eealn. L e t 8808 53,967
MEXiCO... cvneeennann]  oenen | Lo223.6080 831,565
Bouth Aicerica.........} ..., I cesmes | 2,272 19,636
All other countries.....| ... ; 2,774 300 2,200
Total 1883......... F760.3900 $3,439,091] $210,4=] $1,134,646
Total 1882 ........ 261,236 2,628,937 133,138 151.030
“Total 1881......... 202,778 2,624,614, 614,136 TO7.060
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In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending March 20, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1883.

1880. |  1881. 1882.
For the week...| #3.116,413] 7,800,595 $6.131,617| #8.419,350
Prev.reported..| 62,151,017| 75,719,991 64,109,663 = 70,306,235
Total 11 weeks: $70,600,4€0! $32,520,586] $70,2141,280] $78,725,585

The following table shows the exports and imports of specie
at the. port of New York for the week ending March 17, and
since Jan. 1, 13883, and for the corresponding periods in 1882
and 1881: .

‘ EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Of the above imports for the week in 1833, £1,189,153 were
American gold coin and £9,537 American silver coin.

Pennsylvania Railroad.-=The Pennsylvania Railroad Com-
pany has issned a cirenlar publishing the provisions of the act
of incorporation that no transfer of stocx within sixty days of
election shall entitle the holdez to vote; that no male stock-
holder living within ten miles of the place of election shall
vote by proxy ; that no person shall represent more than three
absent holders by proxy, and that proxies must be legally exe-
cuted within three months of the election.

Railroad Construetion (New.)—The latest information of
the completion of track on new railroad is as follows:

Carson & Colorado.—xtended from Benton, Cal., southward 15 miles
Gauge 3 feet,

Cincinnati & Easterin.—Extended from Peceblcs, O., east to Mineral
Bprings, 5 miles. .

Memphis Selma & Branswiclk.~-Track laid from Holly Springs, Miss,,
westward 12 miles. Gauge 5 feet.

Northern Pacitic.—-ixtended westward
miles. :

oclhiester & Pittshurg.—Track on the Buffalo division is extended
north by west to Catiavangus Viaduct, 9 miles, and south by cust to
Colden, N. Y., 13 miles. 4

Warren & IFarnsworth Valley.--IXxtended from Garfield, Pa., to Van-
degrift, 114 miles. Gange 3 fect. .

This is a total of 6514 miles, making 394 miles thus far reported for
1883, against 1,001 miies reported at the corresponding time in 1882,
501 wmilesin 1851, 753 miles in 18380 and 2411 milesin 1879.—R. R. Gazelle.

Richmond & Danville—Yirginia Midland.—At a meeting
of the stockholders of the Virginia Midland Railway, beld at
Alexandria, Va., the directors elected in the interest of the
Baltimore & Ohio Railroad in December last resigned, and new
directors were elected in their places. The board is in the
Richmond & Dauville interest, and consists of the following
gentlemen : J. S. Barbour, T. M. Logan, John McAnerny, W. P.
Clyde, W. N, Payne, M. Bayard Brown, William Keyser, Skip-
with Wilmer, Jos. Bryan, Robert T. Baldwin, George Farsons,
C. J. Osborne, J. T. Lovell, J. A. Rutherford, W. Bayard Cut-
ting, A. S. Buford and C. G. Holland. A resolution was passed
directing the payment on April 15 of interest due January 1,
1883, on the Virginia Midland income bonds.

Schuylkill Navigation—Phila. & Reading.—At a meeting
of the stockholders of the Schuylkill Navigation Company,
held in Philadelphia, President Gowen’s proposition was sub-
mitted to merge the former company into the latter upon the
following terms: One share of Philadelphia & Reading Rail-
road common stock and ¥4 in cash to be given for every two
shares of preferred stock of the Schuylkill Navigation Com-
pany and one share of the Philadelphia & Reading Railroad
common stock and $4 in cash for every four shares of common
stock of the Schuylkill Navigation company. After discussion
the proposition was laid on the table.

Sea Deach Railroad.—The New York World of March 21,
said: “The New York & Sea Beach Railroad was to have been
sold yesterday at public auction, but as the largest bond-
holder is in Europe, and as. he is able to purchase the road
several times over, the sale has been postponed until April 4
g order to give time to eommunicate with himn. The road was

to Bozeman, Montana, 10

org/

organized September 25, 1876, and was opened August 1, 1879;
but owing to alleged bad management it has proved a losing
investment. It is six mileg long and runs from Bay Ridge to
the Sea Beach Palace Hotel, Coney Island. It was sold under
foreclosure at Brooklyn some time ago and purchased by trus.
tees representing the bondholders. This sale wiped out the
stock and-floating debt of the company. Its total liabilities
now amount to only $475,000. The property includes the road
and its equipments, wharf facilitics at Bay Ridge and the
Palace Hotel and land at Coney Island.”

Tennessee Bonds.—The bill funding the Tennessee State
debt at 50 cents on the dollar and 8 per cent interest has been
signed by the Governor and is now a law.

Yermont & Canada—Central Vermont,—The Boston
Advertiser says * In consequence of numerous statements that
F. A. Brooks, President of the Vermont & Canada Railway,
viewed unfavorably the pending negotiations between the
Central Vermont and his road, Mr. Brocﬁqs tendered his resigna-
tion as President and divector. The board of directors accepted
it, and elected Colonel Albert Clark of Boston to succeed him.
The board also voted to accept the draft of a 7,000,000 ¢ per
cent mortgage covering both roads, which was approved and
presented by the counsel of both ecorporations. This leaves no
obstacle in the way of a settlement of difficulties, with the
exceptioa of a few minor matters of a private nature, and an
arrangement between the roads is practically .completed. A
new corporation will be organized to which the whole property
will be transferred.”

Yirginia State Coupons.-—The hoiders of tax-receivable
coupous have proposed to combine and test at law their ability
to pay taxes with these coupons without first paying in cash.
Their claim will ba that an offer of coupons is suflici-nt to ex-
emprt their property from a sale for taxes, Gov. Cameron said
toa N. Y. Herald correspondent :  ¢“ [ have scen a proposition
to deprive the State of its reverues by a combination-of bond-
holders and corporations to resist the law as it stands o our
statute books, and has been expounded by the Sapreme Court
of the United States. No such conspiracy will be allewed to
proceed in Virginia while I am Governor, with the powers con-
ferred upon me by the Constitution and the laws., The propo-
sition iy revolution, but there is only needzd to meet it the
plain and usual methods of judicial procedure which the State
has provided for her own protection ia the exercise of her un-
disputed right. If harsher means were necessary, they would
be employed.” '

Attorney-General Blair sailto the Hesa'd eorcespondent:

“The lecislation of the Stiate on the subjocet of conpons and flre efteet
of the recent deeision of the Supreme Court seemn to have been equally
misunderstood.  ‘There are four separate amd distinet acts on this
suhjecet.  One of them, familiarly known as *Coupon Killer No. 2. for-
bids the vecention by the tax ceotlector of auvthing except gold, silver
or United States Treasury notes for taxes. This act expressly forbids
that the tax cellector or his sureties shatll by any process be ‘subjected
to damages for the failure or refusal of the collestor to receive the
coupon in payment for taxes.” The tirzt il known as ‘Conpon Killer
No. 1." was held to be counstitutional by the Supreme Court of the State
at atime when the Beach was politically hostile to the present admin-
istration, and was aflirmed by the Supreme Cowurt of the United States.
the opinion of a majority of the Savreme Court seems as much wiis-
understood as the Vicginialegislition, When that deeision is hoiled dowr
ir will be found to he a fuil, absolute and comydete attirmance of the deci-
sion oif that Court in tre case of Snecad against Tennessee. The only
remedy the ereditor has is preseribed by the bills alluded to, and they
expressly exonerate the tax coll etor and his sureties from any liability
for his refusal to receive the coupons until adjudged to be genuine by
court aud jury.- The act provides that any creditor that shall receive
the coupons hefore adjudicated by a court and jury to be genuine, will
sithjeet himself to penalties preseribed therein; and I shall instruet tho
Commonwealth’s attorney < of the counties and cities of the State to seu
that those penaltics are strictly enforeed.”

Western of Alabama.—Since the purchase of this road some
years ago by the Central ot Georgia and the Georgia Railroad
companies it has been held by the two companies as joint own-
ers. It has now been decided to capitalize the ownership and
issue §3,000,000 stock, one-haif to each company. The change
will make no ditference in the relations of the rcad, but the
stcck will appear in the assets of the two companies in place of
the one-half share in the road.

—A commercial calendar issued for 1882 has a convenient

circular arrangement by which it shows at a glance the lowest
and highest quotations each month of leading railroad stocks,
foreign exchange, money, cotton, provisions, &e., &e. It has
been compiled by Mr. John C. Weleh, 72 Beaver Street, New
York, aud 85 Gracechurch Street, London, :

—The, entire second floor of the ¢ St. Nicholas Building,”
corner of Wall and New streets, i3 offered for rental, also
offices on the upper floors. The building has just been hand-
somely fitted up. : ‘

—A very desirable, large office i3 to let on the first floor of
No: 18 William Street, corner of Beaver, See advertisement in
another column, :

Auction Sales,—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian I Muller & Son:

Shares. Shares.
45 New Yok County Ble..142 1,030 Silver King Mining, of
62 Greenwich Bank ... ... 116 Clorado, for ¥15%
250 Phanix Nat, Banlk. ... 101 Bowds. ) :
26 Central Nat. Banlk (..., 125 I £7,000 Sandusky Mansficld &
17 Am. Exech. Fire Ins....1101 Newark 78 . o............ 116
3 Third Avenue RR...... 28513 | $1,500 Dub. & Sioux City 1st
12 Mechanies” Nat., Bank (1501 m. 2d Division .......... IR ERS)
10 Bowery IFire 'ns.... ...1651%2 | $#3.000 N. Y. & Atl. 1st 6s.... 5
56 Manhattan R'iway (old $160,000 Roelk’way I3’ch Tmp.
sto-K) ecommnon....... 414 - Co, let €8, 1910, SO per hond
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~happen fo go the right way, we will hereafter be able to refer

" laterals has been done at 10@15 per cent; a fair range for the

* comuercial paper sells at 67 per cent.

1883. Duiffer'nces fr'm 1882. 1881.
Mar. 17. . | previous week. dMar. 18. Mar. 19,

Loansanadis. $319,572,000' Dec.$3,502.000 $312,316,500:$300,177,300

8pecie........| 48,551,900 Dec. 2.967,800| 58,580,700/ 59,552,000

Circulation...| 16,607,900 Dec. 1,300 20,075,500 15,771,100

Net deposits .| 289,615,500 Dec. .8,795,900| 287,100,800! 277,931,600

galtenders.| 17,031,100|Dec.” 835,900| 16,317,800| 12,211,200

Legal reserve. $72,403 875/ Dec.$2,198,975| $71,775,200! $69.482,900

erve held.| 65,633,000/ Dec. 3,803,700 74,928,500| 71,793,200

Sufplus.... .., *$6,770,375| Dec.$1,604,725) $3,153,300 2,310,300
* Deticit,

THE CH

AMaren 24, 1883,

——
—

N Ue e Fe 7 ¢ N
4're Mankers” Gazette.
The followinz dividends have recontly been announced :

: ; o Per When Bonlks (losed.
Nare of Company. Cent. | Payable.| (Duys inclusive.)
igailroads, |
Fozten & N. Y. Air Line pref... ... 2 April Yoo oL,
Chie. ok Island & Pace. (nar,) 13, |May 1:Mch. 31 to April 25
Manhattan 1st pref, (quar.)....... o [April 2 Mch. 25 to April 2
N. Y. Lack. & Western (quar.).... 13 IADEL Bl i smmme smmernme
Northeastern (S, C) ool 3 April 10 April 1 to April 10

NEW YORK, FRIDAY, MARCII 23, 1SS3—35 P. M.

The Money Market and Financial Situation.—Dusiness
was practically closed on Thursday, as Good Friday is quite
generally recognized now as a religious holiday. :

Any activity at the Stock Exchange which might have been
developed has been choked down by the stringency in money.
There is no feeling of panic; no great decline in prices; no
extraordinary attacks by the bears ; but business drags along
from day to day with the volume of transactions near
a minimum, while those who are carrying stocks tenaciously
hold on, and those who are out of stocks pertinaciously hold
ofl. It is suggested by some of the leading brokers that
whenever the rates for money get down to a reasonable point,
with a good prospect of staying there, we will have every
reason to look for considerable purchasing of stocks by out-
siders. This opinion is fortified by a reference to the fact that
prior to March 4th there was no inducement to buy, and every
inducement to keep out of the market, and since March 4th
there has been such a stringency in money as to forbid the
undertaking of any new obligations. At the same time the
railvoad situation is becoming daily stronger, and the carnings
for March, on the trunk lines at least, will he abnormally
large, with every prospect for a comparatively heavy business
during the next three months. Thus, it is supposed that only
a favorable outlook in the monetary situation is required to
stimulate an active business. This opinion is a good one;
there is no objection to be made to it ; and should the market

to it as an utterance of wisdom.

For the latest week reported- the receipts of breadstuffs at
Western cities and cotton at the ports compared as follows
with the corresponding week of 1882 :

Cotton, Flour, Whenat, Corn, Oats.

bales. bbls. bush. bush. bush.
133853..... 105,000 179,033 914,154 3,262,391 1,242,136
I882..... 61,916 143,191 316,620 844,785 597,905

The rates for call loans to stock brokers have been high
throughout the week, and the exceptional decline on some
days. to 6 per cent, when all demands had been supplied, is
hardly worth mentioning. The bulk of business on stock col-

week up to Thursday noon was about 8 to 18 per cent; but on
the receipt of dispatches from Washington that payments on
the 120th bond call would not be anticipated, rates were
squeezed up to 25 per cent. On strict government bond busi-
ness the large dealers pay 5@6 per cent for new loans. Time
loans on stock collateral are made at 6 per cent, and prime

The Bank of England weekly statement on Thursday showed
a decrease of £67,000 in specie, and the percentage of reserve
to liabilities was 40 13-16, against 42 3-16 last week ; the dis-
count rate remains at 3 per cent, The Bank of France shows
an increase of 2,400,000 francs gold and a decrease of 2,975,000
francs silver,

The New York City Clearing-Tlouse banks in their statement
of March 17 showed a further increase of $1,604,725 in the
amount of deficiency in their reserves below the legal limit,
the total deficiency being 6,770,085, against $5,166,150
March 10, ,

The following table shows the changes from the previous
week and a comparison with the two preceding years:

| cables, 4 8314,

333 3%

Exchange.—Foreign Exchange has been weak and rates
close about 2y cent lower than last week. The high price of
money has checked the demand for bills, while the supply
of commercial has been fair, and some. securities have been
purchased for London account. On Thursday prime bankeis’
60 days sterling bills sold about 4 80{: demand bills, 4 8234;
Continental bills were quoted a3 follows:
Francs, 5 2435@3 23 and FRLU74@5 211{; Reichmarks, 94@
1 fand 9115943 guilders, 8934 and 40,

Quotations for foreign exchange are as follows, the highest
prices being the posted rates of leading bankers:

RONICLE.

March 23. 8Sixty Days. Demand.

Prime bankers’ sterling bills on London.| 4 79 @4 81 4 821, @4 831
Priine commercial ........ .. ........ .. 479 @479% | 4 8134 82
Documentary commercial 47892479 481 @4R1g
Paris (francs) ........ ..... 325 @5217% | 5221,33 193g
Amsterdam (guilders) ........ ... . ... 39% @ “973 39732 4024
Frankfort or Bremen (reichmarks). ... .. 914 @ 9453 942 9518

United States Bonds.—There has been a fair, but not
large, business in government bonds, and prices of the 4 per
cents have been well maintained, while the 3per cents are

also firmer on the general prospect that a decrease in
government revenue will allow them to remain outstanding
for some years, '

The ciosing prices at the N. Y. Board have been as follows:

Interest| Mar. | Mar. | Mar. | Mar. | Mar. Mar.,

Periods.| 17. 19 2Q.-1 21, 22, 23.
58, continued at 31a..!Q.-Feb. *10312/*103%,*10328 *103 [~103 .
4198,1891 ...... .. reg. 3.-—1\13.1‘ 1123 113 |*112%: 11273‘*11‘234i .
41g8,1891...... coup.iQ.-Mar.|* 1123) *1128; *1127 *1123; *1123;| .
18,1907 . ....... reg.iQ.-Jan. “11913 7119 *11913' 119 *118%! i,
18,1007 ... .. ocoup./Q.-Jan.| 1201 *120 12012 1920 12013 S
38, option U. 8....reg./Q.-Feb. *1031! 103% *1031e 10353 %1031a| =
s, eur’ey, 1895..reg.|J. & J.[%128 (*1258 (126 |*l26 *126 | ©
6s, cur’ey, 1896..reg.|J. & J.['129 [*129 [*127 [+127 (412 =
6g, cur'cy, 1897..reg.|J. & J.[*130 (*130 *123 (4128 |¢128 ¢
68, cur’ey, 1898..reg.!J. & J.*130 (F139 0 2120 (Y129 (x129
6s, car’ey. 1899..rec.lJ. & J.{*130 1*130 *130 *130 (130 |

* This i3 the price bid at the morning board; no sale was made.

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Balances.

Dude. Receipts.

Payments.

Ooin. Ourrency.

3
551,696 10
026,745 73

$ 8
929,293 891127,075,078 83| 6
6
2,007,480 93{127 379,780 16 2.572,971 85
5

B
Mar.17..] 1,115,289 77 ) {
[ 1,104,550 44/128.103,284 14

19..1 *2,107,805 58

‘¢ 10..1 1,330.202 82

o 21.. 972.901 46| 1,455,243 13.126,829.600 42| 6.640,812 92

22,00 1,344,060 75 674,056 961127,187.436 21| 6,952,980 92

¢ 23..) 11,963,114 48 881,182 37/128,311,735 37| 6,910,613 87
rotal....| 8,836 374 85| 7,051,807 77............. Seswleme snscsee s .

~ Includes $700,000 gold certificates put into cash.
t Includes $1,000,000 gold certificates taken out of cash.
{ Includes $1,000,000 silver certiticates received from Washington.

State and Railroad Bonds.—The dealings in State bonds

-have been quite limited, and at Thursday’s Board the Tennessee
ccompromise bonds sold-at 441¢, Tennessee 63 old at 41, Arkansas

7s, L. R. &Ft. Smith, 47-48. The holdersof Virginia tax-receiv-
able coupons propose to take measures to see if they can not
offer their coupons for taxes and then stand on the defensive
and prevent the State from collecting ; but under the recent
decision of the United States Supreme Court it would appear
more likely that the routine prescribed by the State law will
have to be followed.

Railroad bonds show only a moderate business on prices
generally steady. As there seems to be a very good prospect
that these bonds will advance after the early part of April, it
is a fair question for investors to consider whether the present
is not a good time to buy for cash.

Railroad and Miscellaneous Stocks.—The Stock Board
lists from day to day present the appearance of a midsummer
stagnation. Of some stocks there are hardly sales enough to
make live quotations. The situation is well enough described
in the remarks above, that those who hold stocks and have
been carrying them for some time are unwilling to throw them
overboard now, just when they think that they see a proba-
bility of higher prices as soon as the money market relaxes.
On the other hand, 1t is palpable that there is little induce-
ment for outsiders to come in and buy stocks when they have
to pay 15 per cent interest for carrying them. In the mean-
time facts are studied up, and the annual reports of railroads,
together with their current returns of earnings, are carefully
noted. On another page will be found abstracts from the an-
nual reports of Wabash and of Chicago Burlington & Quincy.

Nothing definite is yet known as to the rumored lease of
Wabash to Iron Mountain in the Missouri Pacific interest, or
of the rumored lease of Central of New Jersey tc the Phila-
delphia and Reading. Asto the latter, there are parties in
Philadelphia who assert with much positiveness that Mr.
Giowen has been negotiating for such an' agreement on some
terins or other.

At the close on Thursday prices were weak in consequence
of the new squeeze in money, though previously during the
day they had been rather strong.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MARCH 23, AND SINCE

JAN. 1, 1883.

STOCKS.

RAILROADS

Boston & N. Y. Air-Line, pref. |
Baurlington Cedar Rap. & No..

Canada SOULHEr . ovveeoceceenn-

Cedar - Falls & Minnesota......
Central of New Jersey.......
.Cent-al Pacifie. ...

1atpref ...

Chesapeake & Ohio. . ......... .
D>

D 24 pref.....
Chicaeo & Alton. ... ........ -

Do pref. . oeeeaaa| e

Ohicago Burlington & Quincy
Ohicago Milwaukee & 8t. Paill
Do pre:
Uhicago & Northwestern......
Do pref..
Chicago Kook I8l & Pacific....
Ohicago t5t. Paul Minu. & Om.

prat

Do
Cincinnati Sand. & Cleveland.
Cievelana Coi, Cin. & ludo...
Qleveland & Pittabnre guar. ..
Columbia & Greenville, pref..
QColumbus Chic. & Ind. Central
Delaware Lackawanna & West
Denver & Rio drande..........
Dubnq ae & Stoux City.........
East Tennessee Va. & Ga......

Jo ;
Fort Worth & Denver City ....

Green Bay Winona & St. Paul!

I{annili:;l &St Joseph ...

) p -
Houston & ‘I'exasCentral......
- [linois Central. ... .............

Do leased line......

Indiapa Bloom'n & Westera ..
Lake Brie & wWestern ..........
Lake SBhord..ccecacacrsescescscce
Long Island....cenenemaaanen..
Louisville & Nashville.........

Louisville New Albany & Chic
Maunhattan . ....... L s eSS

D¢ lstpref.........

Do commoun. s
Manhattan Beach Co.....
Memphis & Chaiieston. ..

Metropolitan Elevated ........
Mivhigan Central......cooaeaann
Milwaukee L. Sh.& Western..\™

Lo pret.
lﬁnnealpolla & St: T.onis.......
)o P

Missouri Kansas & ‘l'exas.....

Missouri Pacitic

Mobile ® Ohi0 cceevviienennnnnn.
Morris & 10888X. ..o aiiianann..
Nashville Chattanooga & St.[..
New York Central & Huadson .
New York Chie. & St. Louis...

Do pref.
New York Elevated............

New York Lack. & Western..

New York Lake Krie & West.

Jo pref.
New York & New England....
New York New Haven& Hart.
New York Ontario &Western.

Norfolk & Western, pref......
NormeBl PaciHe cooecieannnnn..
[}

OhioCentral ...c.ceeeiieannannns
Ohio & M ssiasipplcceeveeannans
Oh10 SOULHEID - veiinicnencaans |
Oregon & ‘I'rans-Continental..|
Peoria Decatur & Kvansvilie..!
Philadelphin & Reading ....... i o
Pittsburg Ft. Wayne& Chic...| ...... ......
Rensselier & Saratoga.........! (... ...
Rich.& Allegh,, st’ck trust ctfs.!
Richmond & bauville..........
Richmond & West Point.......
Rochester & Pittsburg ... ... !
St. Louis Alton & Terre Haute,
0 pref.;

8t. Lounis & San l'rancisco..... i
Do pref . o

Do
8t, Paul & Duluth._....c.ooocon
o

pref..cecvees

St. Paul Minneap. & Manitoba,
Texas & PaCilit. coeeaeaniaannnns '
Union PaciliC ...o.womomesmanees i
Wabash St. Louis & Pacitic ...

De prct
MISCELLANEOUS.

American Tel. & Canle Co.....
American District Telegraph.
Colorado Coal & lron...........
Delaware & Hudson Canal ...,
- Homestake Mining.............

Mutual Union T'eiegraph......

New Central Coal........ oo
- Ontario Silver Mining ... .ia

Oregon Improvement Co.... ..

Oregon Kaliway & Nav. Co....

Pacitic Mail........... A
Pullman Palace Car............

Quick-ilver Mining ............
D pref.... ...

0
Western''nion Telegraph......
EXPRESS,

ATNOTICAN .. .cccaeccecenconcacnnnn

United States........
Wells, Fargo & Co
.COAL AND MININ

Consolidation Coal ......caoa-..
Little Pittsburg Mining .......
MmHmsa Land & Mining......
Maryland Coal.......ccociaannnn
Penusylvania Coal .............
Standard Consol. Mining ......

Cameron Coal..oooeiiianaaaaan..

Ceontral Arizona Mining .......

Deadwood Mining......

Excelsior Mining..ccceeenneaa..

Robinson Mining.......c....
‘Silver Cliff Maiming.. ...........
Stormont Mining ............ o

DAILY IIIGHEST AND LOWEST PRICES,

Tuesday, !\\'mlnes-my
Mareh 29,V March 21,
———— ! ..

Range Since Jan. 1, 1853,
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...... 12
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: 14709 | 74
100
LUd ‘]3&)
ol ; ‘ : w163 !110
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1930,
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141130 {146
131120%(141
201 9641281
G114 144
4{124 [1509
;’) }:36 175

O 50 104
9 375 2‘78
11116441502
O 38y T4irg
2| 82 | 9619
2 8 18
2| 15| 281
8| 201, 1915
2 4] 16
7 45 . |110
0] 72 11114
6] 61 D21y
0112751501

12| 90| 491y
3 45

5 78
9] 40 605
8| 82 931,
0} 40 568
{15 5,
D) 4 AXY
8 77 93
19, 77 (103
41 13 21
200 413, 5814
131 19 3634
18( 59 71
13| 26%| 4213
107 8G%1121
ol 12 3534
01195128
22| 47 | 871
10[12351138
5| 10| 1734
4 27 37 %

3 2
4l 27 7| 42
8 11 | 2314
i 60 9834
8| 23 | 39%
8 453| 671y
61130 |13
31131721144
6 13 7| 40
8 92 250
o0l 23 1463
5 17% 3bla
101 201} .50

30 55 | 91'a
12) 81 | 467
21 .43 669
11 744,106
9 26 | 423

8! 4573 Tlog
5, 63 74
O 31 60
ui 95 537
11022,111934
1 ) g 1934
197% 3914

............

181258 |163's
18| 3234 4834
201117 145
& 141
6| 40 06234
13| 76| 93%
51133 14914
5 90 | 97%
6| 62 .| 80%
8125 (132
101 271]-367
5 13 | 26
21240 245
20] 4] 193
3| 18 | 374
2 15g
o4 634
i 278
- ! 4

» These are the bid and prices asked; no sale was made at tho Board,

itized for FRASER
L//fraser.stlouisfed.org/

t Lowest price i3 ex-dividen &,

e
< sliprg Lt S

o

gty o

PR T e




o

s

e

| 3

yieaid et
TR S el

Digjg

Marcu 24, 1882.]

THE CHRONICLE

335

| —guemsm—— =
QUOTATIONS OF STA
! TE AND RAILROAD BONDS AND MISCELLANEOUS SEC -
R hTAk 1 m p» > . -\ B |
SECURITIES. Bid. | A8k SECURITIES, Bid. 'Ask.l‘ SHCURITEES, | M (Ask]
—_— W . | 1 o 5. | Bl Ask, SECURITIES .
Alah- 19 | | Louisiau: PRy P\ <L ! | ,| u S, Bid. | Ask.
Ciass A, 03,1906 ... 817 91, s e el “N. (% e )
Class AL 3 .nl) sinall...i 83 ¢ 2 \1]“}”]":':,[:”6[[ coupon. ...t el L No I(I‘“ch«])ll; ;: ;‘ ::m;“\d)_t 155 ; South Carolina -
(l.HsJK LA (117 : O ik LCthayhad 155 J...... {68, Act M; = o
Class (' ds) 1006220 Bl i, g seseeses ) T RERRE e ik feg gy A fomes i ot rantal ;3‘,; i
¢s, 10- _'nq KL 2 e Tres | Yies % Teoun'soft, L& 130 ..., L Brown consoln 1888,y ) ~eoeoc] o
Arkansias - { b, due 188 e 101 B } 7o up 'soft, A& O 130 T Do ! . 150N 6, 1893 10251101
()q‘tumh 1, 1809.190¢ ) : 20 (m,dm-. 188G ... 108 memeil Fandinzg aci, 1866-1900- 10 ... ’ l“linlt,:iu ; 1:\)¢,}.| I's590 8 40 43
G, e, 100900 | -gee) 20 (i DT oo 107 MR New bo U ISE NS 1o |1 | et B SIR0 f om a3
49 Memp.de Ji RRoc l\ | “.’ 43 51 .| ¢ 1 bad ;‘4 ............ R 113 “\(; S, . .xI.J.. 03.3 15 |...... | ( v“”, "Hil 4 Sugh seeees 492
78, L. R.DP.B. & N.O. Tt 4‘“-1‘ 50 [t )\H\\‘lux‘x; (lﬁ )n‘nn\ lbl‘m'i)?! 118 oo |- Chatham Rf}‘xu """" li;’n """ Virginia - 6, ’nhl) - p Al;tf i
7s, Miss. O. & R RR.G 47 J......t Fundine : due 120 ... Spvn;lt """ g 3ly ... | O, new, 1806 e I
75, Arkansas Cent. RR. I ER AT TLGILLS, 180495 comia| asins N X “]‘1“‘1 1,980, 5 ... 65 new. 18 R 131 S O
Connecticut—6s, 188341 102 f...... { ““““]‘,"'ll&-*'.du., T I IO | j{g o “‘h}\ﬂ" ______ 5 ‘! du :"*“\,v‘-”:hlt:zl.l:l.; ________ s O e
Georgia- 68, 1886.........| ...... I'New Y O do o SRPUTT B ' Do W C.RR ! bHl...... U s octuminted canmon.t ke .
78, DeW, 1886, ..~ .coe .. 1065100000 R YOl | [~ pe ~WestamnRie;  Dlujossesf o st S e e l ............
78, endorsed, 1886 ... 1008517 gy “8{:} Pty «“15;";;_‘,- ............. Do “.!}l-"c\:l—fi‘ll-ll‘{--i [ tis, deferr 'd“‘ “"““’----‘ ------------
' .o s, 8 50 iy . L rar ot esmea ke e SN eanl o s o sieimiol weseee crene
Lo;hlf{‘,ﬂ,_l_’“” """""" I | 6ss Toan, 1891 L. Ll e, wmesaffumns | comsol. 45,3910........0 787|100 D‘;L‘;;U{{)( olunibia—"|
a8, consol., 1914 ..o —aael ) o g‘ loan, 1892 ... ... ENORNNN RO 01”‘:;‘”1 ------------------ I M Sl bo % ----------- ETTTES ) WORt
79 MLl e R loan, 1893, 71" 7 " e lamal i 6, 11 | Nt bt DLl Tty Iy
y8mall e e e N.C auolm.b—(m old, J.&J.! 317 '] 34, 1886.................. D eeeee]on ! L"hli""' L o aanss J oo Tt
6y, old, AL&O..... 31 |- i thode Island - , --ey| Funding s, 1899. .4 ...
sz 31 i ..... ' @s, conpon, 1293.99....' 116 |... ;;0 small.  eassus
RAILROAD BONDS e o reuistered ... . ... o
Ralll' ad 1;0“(]\ g Dbel. & H.—Continued— | *
¥ Alb. & S — - " Minn.&sSt . —1st.78.1027, 11¢
(Stock Krchange Prices.) F | : usq.—1st, 78... 111 ...... B 78, 119 eeee o Hion. & AL—Ist, 78, 192 :
Ala.Central—1st, 68,1018 ! I 1)‘1 78,1885............ 105 ... ‘i:;“'f:l l\quﬁ 1st, 75, 1909’ 115 foeeen Ric l: \(Ll')\llfn l:} i8; Losi) - 4 61 aaee
Alleg'y Cen.—1st, (39,1922 1‘“0"‘* ZUar.78,1906 - 1"0‘3’ ______ Eive Bt Tl e F1oo ..o 1 Debenture 6 ]‘;";_% SUs| Oil) 96
Ateh, T.&. 8. Fo—1 12,1920 | Pategns., s 10061118 ST ]| Pac Bt et G bl 4 {1 Repraimo g I0iTaee.| Ui 65
Ab]ul(é;l;]" fuulll 6s, 10111 i i S‘:l: ld(:s.ul(j—lst ,coup.| 183 |[...... ‘I\Ilﬂ‘%(illl‘l\l\:ﬂl‘t\ ('{j( y);L <101 { ...... | Incomes lj)()(')’ n g T k55 e
t »ac.—1st, 65, 19100 96 | o 1921 . L uiiiisl smeseelss .. e < ¢ 1X.— - I'Se T - Oiaf....ca
Balt.& 0.—1st, 63, Prk. Br. 114’ [9618'D§]|L‘ .& Rio Gr.—1st.1900, 1()1).541 ______ i :"),‘]‘qu):l 13)*) 10200, 101 bronl *l“;%uk}kdjlxm}q\ln(‘“m" afe.... 95
Bgﬂt Hartf. (l(L —1st, 73 "VDN‘;V(SO(I)J}?]H;,%, 10%(%7 :.;4 9111 Cons. "«l m:‘(%”.l) b.l.‘.,.l.]._i 19?:""'-\;';';i 2d, 78, 1897 —1st, Ts *]]2)?) eean
uarantec &Pac.—1st,7s. 4 ome, 19111 0% D83, ‘kans: gl i b CRR O B
B & N 1at55 | Det.Mac. & Marq 1503 *-.....| 91 ’Mnm‘k\ Cent. Mo, 158,40 4106 11103 °)| f}ziil}'éliz";‘lllﬁ't'_']”{‘.”‘~'" 108 |109
CMinn&sSt. L —1st, m,::u B igtn'(l grant, 38, &, A l (‘0“'“‘ 'l‘)'“”‘_}\ ew.6s.] 1074 ...... Cairo Ark U};}—— hb.lﬂ. 108 1081y
TowaC. &West. ——Nt 78 ] t,\ a.& G.—1st.75,1900; 116 (117 !I\I()l""‘ln;ﬂ I‘ uﬂ?."(-"q‘ 1802, -eeee1108 Gen. r n&,\l( 1 -—l\t‘ A8 mecpe 199
CRap. 1.1 & N Lst, 6 Sty 00N 55, 130 | 71 | T2 || NawhChat &St L—Tet7e] 11571077 | 50 Ao T e Tt | 1 :
18t 58, TO2L oo oo ] oooaes i s ])]\l‘\ll)ll.ll 5%, 1930, ... 92 | P llb h“,t &St Lo--1st,7s 110 117 |1 2aq, nefm'z‘ 11 «” L I P
Buf. N.Y. & Phil.—1st, 63 962 "'9'7‘";1 "l’Tt‘ & N — S L oli0 Ba) sesmedsssnss 'w ‘Y % {"1[ ........................ [ od’ }Hwnmq%qf;u ------ -
gg"tmcl dona L, Tty OB o 109 "th :"leiz?;’:“'é"‘. """ |04 o7 s, 1847 o s, 1835... mif 103% | Bellev. & S, TiL—1st, 4] ... g
ar, Col. & Ang. —lst -1 S T ; 2 g 8. —6s... Y- 95 |, \ i FRERTS 1071g ...... ‘St P ~=d8y OHl Zeties | cavsos
Ches. &()Ill(l—l’lll m’ \f:l ' ........ .- Lll(l)—lst extended, 78. .. [%. ... 12; | g: g(u‘;.l Of»f{l.tu, 1883 - i*1024g . ..... 2(11 ?iilll]l})((:lr)‘[‘lll —1 \\t 7s] 108 ......
bo. wold, sories A, 19031 <108 1771 ‘ .1.« extonded, s, 1919..1 107 |._.._. | A Cmnpmm 1835 <1020, ... Dakots Kyt 65 1016 1091 ...
St 10 ) S Sl i ) R ] T | SRS
38, currency, 1918...... 531y . v 3 ’ 1S SR IR N . L1303 st P i
Mortgage b{, 1011...... 1007% —onnon i ist cons., gold, 73, 1‘)00 185 71951, zl'::;l; 75, 2d,8.£.°8%, " 107 {..oenn Sn. {a‘} Rl‘il_llr;t 0%, {i"f‘ k}()!) ______
Chicago&;\lton—lst, T 11734 Looooe ; P\tcouq Tl coup., TH. .| -eeeecleeoa. lf111e10 —%st sint.glar, 580 c.eat 96 || 24, 64, 1931 st, 08,1920 102 [1023¢
Sinking fund, 6s, 1903, *113 1227 I"“‘"l—! st lien, 63,1¢ )(H ...... L0 || i st, 7“- st, 7w, coup..* l.m T13Lrex.Cen. —iut’qﬂi’“’f""wf svehas
La. & Mo. Riv.— lSl,?s Lo 11:;12 B‘()n" Dock h'ds, 78, '93.% ... 12 |'N. Y. 1ol 8, reg., 1900..... {rldQ 131 || 1st mort., o1 3,1909 i()(.:la 1073
24,78, 1900 .. .. ..0.... I . N“f,f‘T Y. &F.—1st,1916 TS S Ny Ph 'i‘f)‘l"}%~‘“ 1906 116 {117 |iTol. Del. & Bur. O i s 9B s .
St. 1. Jack.& Chic.—-1st! 117 k, ''''' i ‘)\ LE&W.-New2d 6/ 953%'...... NY.C '(‘\ '(] r.I'n 63,051 l 1st, Dayt Div., 6 “‘1'3)'{'(& """ 52
1st, fll.\l (561), 79,94 11734 _. 00 | B 2d, consol., fd. ep., 53.] «-eeeelaaais U st Co. 1 ien.,us, 1910‘ *47 ... ‘ 1st Tai]l trast, G”- 19 ) J I
ad( 60), 79, 1808 .| =eeeeeinenns B v"ftﬁs WM. 68, 1908 - -.o.| ... INLY t.\‘f ’C"“I’t* | 46 | 47 |iva. Mid.—M. inc, (;"' ;‘1)0 T T REPPOIs
" 24, guar, (188),78,98.! ... ;'" 'I‘l\tk%ux: I\II[ _]Hlt\lc(?“; hq’**f)b 9719 1st, Gs. ‘1(‘)‘01:0" —1st, Ts *lm | Wab. St L. & ll’m"t‘):‘"nl’i)fiz ’5]3 33
iss. R.B1r'ge— L,t,qrg I Ly o Tq %1920 *...... 115 1IN Y &St LTt 651051 v -1l Chic. Div 591910 .
C.B.&Q.—Consol. 73, l‘)O.«; 30 1 . L':“ Har.& S.Ant.—1st, b%‘ ........... i UL & SE L. -18¢,63,1921/ J 969 Tlav. Di .':"-3' ;”0 R 82
58, smkmgtund 19|)1 {}l 78,1005.............. *107 1110 g(‘\ L\Rl?h & Buft,—Cp.5s, 75% 76 TOIYI.’ ll)(.lt\—bli;atl%“:( 108 o
lilb]i‘lvl1 ]l' , D8, 1 919 AN o .g‘(;‘ 2&1’{‘;”?18'5 HER I ............ P.’l(‘ ((;n]t ;l’i"‘t("" G 1041, 104:‘3 Towa Div.—63, 1()“»1‘)17 * 28 lgg
¢ 9, 1919 .. ol alt 1"g9” " OL.ccevaeetas S % loeraimimie . o e . cp. ‘it g i ‘ 1 R A
ot i) us S Sl BRERGE T it A I T BN
S Bl vscveiosnss ensn] seanes .. 1 < 0—1¢8 )U‘-) 1121-),‘ N OT c \AF %] ,"l _: § me emy :4 | cairo Div.—> oy esim] Toessnpeseve
CGR rI & %i)f’?q ,ep., 1917, 123753...::: 'H‘E(I),lf()?th{;);alqs conv. l igi %()&‘u‘ Sl(:iqu.&g‘\\{‘i’;:h(l"o?;'o}s%’lf‘f }(1’933, ------ | \\':\1)35111—‘-'1\10::7'9191.6]2)“.3" ...... 94
8, reg., e REI R ! L. 68, 1911 .. ... 05 Nonaaliloten Saaaa 1 317 leecess Tol. & oo 4 8 )... ..
Keo. & Des M. ist, 5s’| 103%1 000 : ""Hous. &’1 LG —1st, M. T, 7s' 109 109 L_,' éan:;(;lhdlntled 74,1808 . | cunsssleseess ];)tl :& \\If. Dliri't,e_xt.'.é(s k}OG jiees
Central of N.J.—1st,’90.! 115 "! Seme ‘, %St \\’Oit Div., 78 ..... 106 ... Tut, S“) H"l.(ml TN, 1911 1o T | o oxt. :‘_-* l‘i.‘.)'im' 9 11)() 0134
1st consol. assented,’99! 11114 i.l-f'a'!. oqt Waco & N., 78 ..... ] Y B Ohio ¢ o‘x”tm lﬁvId o 0 i ' Equip. b’ as, ’Zlq' 1883 00 |1
X%;;V-’taﬂsent-ed,'ls.woz! 112 115 *| 50, Wheso: Q‘K‘“’é’"f o RS s 15 e, 6 ‘1’33“,’"” A 887 | Cousul. cont, 7y, 1907 67| 92
djustment, 7s, 19031 . ... i 20 & NO. 85, 1OLS = -nenioenes i 1st Min'l } " """" 83 || Gt. West.—1st, 7 5
Loh.&W.B.—Con.g'd.as' 102151021 | General, 63, 1991 ... I 99 1101 'ohio S ot Dty el Sy ' 85 24, 7s, 1893 Ua; B S0 10
Am.D'k&Imp.—5s,1921 53 2 Hous. 5 d.,\\ T(‘\ =1SE.TY :esass 103 | n: 0.—-1st, (H 1‘) 2l 80 ...... Q. & T D) el deeal cecene 10!!
C%\é&?tlg Tllslt) 88 B.D . 13’:"-;"'}“\:(133{‘@7;‘\’ Dll\'o——-(,p 63, 110|116 8{‘& ,’ll‘r‘f,;;’lj,jt,;;; }3:}1,» o ;--().,;.‘. Han.& N:ll;)tlezj'-]lg;)’(lk o 103
2 1808..1*120% H oo —2eg., 93.. seececliceeas! Oreg, Imp. Jo 4 IS0 18 —13tEX. 63] womnoilioil -
1st, 78, $ LD 19020 12 L C.St.L.&N.O.—Ten.l., 73 114 ... o 1p. Co.—1st, 6.1 ...... 1 St L. ~—13tEX.,038] <caaeaf: .
ﬁPJMHw%m%%h'%%%M“%~“H°'Wﬂhﬂﬂﬂ?ww“mﬁ ...... TN L g 03
sty I & M., 78, 1897..0) 119 120 | Gold, 5s, 103121700000 1087 195771 Jvans. Div.. 19t 631020, —oo00 : Clarda BroGs101s] . fores
Ist, I. & D.,78,1899_...1 119 e { ‘(‘"ld 58, 1951......... 1103 1104 'P 4V 118, ,“ 14t,65,1020 ......' 99 St. ('h‘ls B‘ 3 ])' -----------
1gt, C. & M., 78, 1 ey (T | 2dDiv., Ts, 1394......? o L ennig e L8t Cal 1007 ;102 N has. Br. e e 7 L 97
Comol 7%, 1903 JOd i %23 .1'2"3"'}] Ced, F. & Minn.—1s". 1110, | w&.jfll ; —Cen. P.—G. 63 1140 111 \\’Gﬂt.o'l]‘\l{l?;glm—‘ﬂ)l(;l;' o '}}9\9 b=l
2(1 lq, 1381 "------..::.i"‘ ______ 1108 H n]d BIl. ((1 W.—-1st Plf ‘3 118 | l O lll é‘)?’;””n Brane h 1110 190(),1'@"’ * » €D * 1 P
1sf,75, L&D, Bst, 1908 1207 1.1 ‘,‘;‘ el B caansany N State h‘;’,“';u*l%t,ha 1037, NLWLPelegiaph 75 1001|110 116
8.V, Dl\ 1st, 63, 1009, 103 !1.0.5;-1:-“ ]‘( 5-083, 1909, . ovs ouus | w3l ¢ Tand "‘l;, nls., 78, 'S4l ..., IMut. Un.T'—s. 1., 635 1911 Ty cessea
%%f 3;91\; aC.&hav, 1919, 96 ' -,.,m“‘jl‘l‘l'plil)‘t—lw 1‘1 1. iiii" 93 Wost. I’x:l“'ﬂi:;}s b: 11")”;}4 U Spring ValWoWISTsE, 68 L. .
8 i, Div.61910¢ 303%'107 H S S R &sSpro—1st,7 m L1002 | o, P Fev 3, 69 3 e s Uwg n Wl N.— IV smmmne] consee
Tot 10, & I, 75, 1‘)1()10 *1?;1‘;’%(‘)6 &!x )td 75 111 1 M o i lf;ml);:\l.)(:flt‘.u —]l-st 6, 7100 1y ! on RR. & N.—1st, 63} 1063;107
Ch. & Pav. Div. B91910 %1091 111 || lz- & Gt.No0.—1st,06s, “Um 1071:'103 it r"( ic—-1st, 6s..} 1111& ]141., I INCOME BONDS
%&t (lhi’(t&]l’ Wons 19211 925 93 ‘][\cx(:;,!’}:“": be? 1:\);)&)6__1_,1_., 8314 8ol bml\“'},. }lllltl;xd; q:‘ b:)‘; VT ]}( r[,,pl-,-,«;;f,.,,,‘,,bmf},‘,ﬁ,‘l,‘.‘l)
i’ )iV, B, 1910. 7. % o = 5,1011° ---ve [ ' Tegist 3 £ e 512 116 | Ala. Cent.—Ine, 63, 1915
C.& L. Sup.biv.,58,19: --+] 9214 Lake shore & Mich. So.—! i 13 \“U‘ 88, 1893, | -oooaall.o.. ‘Alleg'y Cont.— AR memmalissuns
N T w‘}i' sessnrl s gignel|  SMCHBER LS, Ta 2000 ! ------ | ‘1\01111.;““1 “{':ttb';“.(, ',0-5--1-:1()3 ALl & Pac u-t-lulcmwlll(')l A8
'\\Cit—'ﬁtd, o83 L ' ve. & Tol—Sink. fd. 710072 . ... ] T U0 cee-opiCentral of NLJ.—1¢ 1L, Qs "
SESRCHIS ) i p e 4 0 AR S e R U VR i e
nsol. honds, 75, 1915 | 25102 1 Cleve. P& Ash—T7s.. . foomaes 1st ¢ i 1Sl Reorga'n Tr'st Co. Cert.| *727 | 7.
Extens n honds, 75, "85, «.....|- ... | Bufi. & Erie -New bds.| 119 | Jsteonsoi, 65, 1919 -..... 109 | Cent. Tn.—Coup.deh lert.) *72 | 74
1st,7s, 1885... " Ouf soczeelocnnes Il Kal. & W. Pigeon—18t. :*IUU N (,.lu:,,]f;,5,___1:'(,?73‘.”'—,, e (h SEP.©) E]’("L ;u‘tl* ...... ({0
Coupon, gold, 75, 1902 o Det M. & T.—181,75.1906 - ... ' ﬁ%(ll(kl —186,68,1905. 90 .o Chic, & K. l[ll —]im “l{‘)l‘)N ]
Reg., gold, 78, 1902..... Lake Shore—Div, bonds “121% ...... Oree, xfj) & We—lat, ta 5. ooee 89% ‘°l)c~1'\[ &t D.—1st,ine.,6 G Brmene—
Binkiu nind, Gs, 1929 Consol., veg. isb, 78.. | 151 | S R e i 101 2103 [ v, Sarq.-Tne | LT
inking fund, reg. ... | ‘onsol., reg., 1st 9 | ona. ! . U= UM 15, % ( EUILV. G T AN
Elui(\mw'uml )(-4' 1929. l 1013|101 7% {‘0:]“"’} ’ ,» coup., (I 7~; I 12075'12 ' M,,li;\:'((’" 11;‘["[‘)‘{ “Lfmv" ------ 1“’1 TELC, &‘L\nl—.lq’l“u::* }:::(lll 33%, dila
inking fund, reg... ; onsol., reg. ,‘hl V120 ) ... et f, 080 ceenn. 03 |G, BavyW. & St P ’ SEPTEY BT
Escan'a & 1.5 :] st Gs | il 'l-l-i--{!fouw Isl. IR.—1st, 7q 13()3 %1187 11014 l{’ll it;‘l‘)()h ............ 1797 . Bl & W -t—llnc dI})“l(l) b E T (—
Des M. & Min's—1st, 78! .o 4 11 1st consol, 5s. 1031 .1 9% 981 0(11 ! "fl Mo.“15t, 65 105 [105%l| Consol., Inc., s To2r.| 749
e R e e by R o BT n Y A 1S e S S ) 66
5 sula—1st . hd 2 45, { S T, AT, fe 4t —, L e e A Trust ( o
Chicago & Mil, 15t ‘7~;‘l 120 11931, Cecilian Brich—78, 1907 *101%’ ... .. 58: (~}‘M G, 1906 ...l 96 t...... el & W ;)lkt(fb“g:,ﬁgm N
Win.& st B—lat, 787 il e NosMop—lariioe 90 ) 671 st s 119057 03 LU Dk b & Wi T 00} 48 13
78,1907....... o= —1st,68,1919! 93 102 | B e R ceeeent o Sand’k — ! :
CLLI% A&M.ul —1st,65,1903] 2. }-1!:; | Pé-neuexill 88, 1930, ... 943421135 N B {é::lll’,',’:,(,l‘"'(” }33; 111007711035 [Lat. BL &53'}::,‘1 _{:;(‘;72"51; ’_"18 ......
C.& Tnd's—18t,78,8.8.| -.. .. | sac’la Div.—68,1920. 90 i} s' > o Tt Mil, Lo S, & Wo— I neomes| «oeee.| ...
Consol, 7s, 1014 " o 18 w1 || 8t L. Div.—lst, 65,1021 99 |1 I So. Pac. of Mo/—1st ! 104 1057 |1 Mob. & 0.—1st MEOUBES] s nrs o smipee
C.St.P.M. t\.i) (,()- ........ 121¢ o . 2d. 33, 1930 1 U9y ida w15 |70 T'ex.& I’ac.—18t,6s, 190 5. *101 2 —1stprf. deben.i*...... 821y
—Consol.,6s 1063y 1()7 | y03, 1080 L L.l SR e l Consol., 6 005 “ se=oe 2d pref. debentures.....|* 4
C.St.P.&M.-18t,6, 191 4 | Nashv. & Dec.—1st, 7s. 112 1151 s0l., 68, 1905......| ... ~..] 995 3d pref. debont B 9
N Wi e i 18 1144015 | B.4N Al 051000 Sia|  Income & Li.gr, regi 631 U6 ] 4thpref.d s D e
> ’ it el ERE R L > 0! 211 oo bentures....f c...-
ChiCEIE T, ”%st s 1018 1115 113 || Toniew Coe T \‘(bs T e A e B Tl R ko 1@ W - ime. 3l 11T
| —1st ! 4 & 1..—08 3 00 |..... i > ‘,, * . _ N.Y.P.&LO. — Vo e T R
Loll&bm%n —lgt z; 1(:)"1lb L. Fl;]x?“&]\\ I_)_lqt 6, 19191 93 |1l ¥ ‘hé‘f’ifw:}e‘{ f(:z,%llst c.| 95 8619 ‘()hio Cen(t).—ll::(::::eai‘)za e 3?.
Zd, 61,1926......... i| . Sandusky Div —638,1919 -..... ¢ it O STl EEEELE 5 Min'l Div.— ~a1991] 00T
Col. H.\al.& Tol. Zist, 5s ! Laf. BL& M, —1st,6x, 1919 QR 1(;3 P‘]u't(“"??t LT, CT8] <oosn|msnss Ohio -"0.—1".;(\ "l,’:cd:igf{ T3
Del. L.&W. __7\ conv. ,9., HLouisv.N.AID.&C. --1st, bsx 1017, "51 71:.- 79,1900 .....] cocassfecoass Ogdens. & L.C —'l'uc"l‘.):'u 8 |ieeeea
Mortgage 73, 1907. " Manhat. B'ehCo,—75,1909,%......| 88" Pitts. i‘tlg\l"-“-, -------- R, S g | e e b
%Ir}ml:: &N Y.-1st78 - N.Y.&M.B'h--181,73,"97 20 75,1012 - & Ch—1sty 136 |...... 'PeoriaD. &y, —Ine. 1020« ... 80
20(!(1‘1% (kll;‘;%tﬂ —15;,,,, ' Mla:tlct‘;tt:;lﬁ Ciu.—lst, T3.] ass i 3:1 {v* 1012 Tt 133 ,125.1"' :Pl svans, biv.—Ine., 1920} ...... 60
78 1o......... < N ... : i 3 b S s Rt e Yo.ee b coria& Pek. Un. —Inc..6s) ooeeiloonot:
15;’3;1387791 190000 ; “';tll é'.;hf n K1.-1st,1908; 96 | 07 | Glav. ‘Ei’]:“{"a-l—%g"i“ég-_{- %3:5( ...... Roch. & pmq‘_"mf”{g?;; O T e
4 1901777771 199771193 Hafey, Con.—1st. 7. 1911, ST ..., [ v etiad S Sea Se Shy ..., ome W. & Og.— 0 it o e
_1st, consol., guar.. 7. ‘\If*s. Cen. —-lst. Ta 19110 74 i (4(‘!’1‘.1(.(::‘?]I.(i.——’_lst,((-.m‘mul, 113 fSO.(.':).l'.H.y.—luc, 16': l‘)Jl 42 | 44
DE} i &W.—1st, 65 A o o oty 112 126 || TatPrstCoetiodusid| 111 (St Lowis T. Mt. & So.—
—1st, Ts 1881, . dated 3. 1902 ..} ... od. T Seg A8 . lst Ts, pref.,int. accu
78,1891 . ' Equipm’t bds., Sy, 1983 el 2 Test Coletfsnasstd) T Do | 24,6, int. i
lﬂt ext., 7-:‘“]-..‘ ......... s, 1909 ... - t -.). 5 1) IR Sonp—— | ]\L l'] t(‘(,(“\ *Il')p' [;110 ______ ;5{;'[ _d(‘Cllln lative
%{%‘? ; ”'1 Q’D:Jl ...... I (()l;!lmtn, .Nl LY 311 e St')qlf }s‘(itl)}f, N lﬂ"" 1 K 114 ... ‘ Pl«llllxl‘:;}( 01?1':: I{mllln‘j‘)gt)f
CTe, 1894 T Registered, ds, 103 ’ O T RS pa e iSte c 1=
1ot P, Divoep. 71517 11 kst e R e el I 2, guar, T8, 1808 e R b e Sl T
Pa. Div., re 41911914 2 (ML & No.—1st, Te 1010, "ve Tl Pitts. Bk B.—-18t,65,1911 o ”«iul; l{l Div. bds
o Ieg., s, = . [47) J P P o wimis Y ne ¢
: Mil.L.S.& W.—-15t,68,19211 <077 fole s O ST ‘l ‘ayton Div. —“(n.b;qllz;.(.)
1()» VTex st La--Logine. 1920
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C he latest railroad earnings and the totals from Jan.
8 Liivst date are given below,

1 to

The statement includes the gross

carnings of all railroads from which returns can be obtained,
The columns under the heading “January 1 to latest date” fur,

nish the gross earnings from January 1 to,
the period mentioned in the second column,

and including-

. Latest Earnings Reporled. Junu, 1 lo Latest Dile,
Roads. — e
Weel o1r Mo 1553.. 1852, 1883. 1882.
¥ ¥ by ¥
Ala.Gt.Southern!Febiuary.. 81,768 66,731 165,899 127,305
Inat. Pitteb.& WiJanuary... 78,521 62.150 78,321 62,150
Rur.Ced.R.&No.[2d wlk Mar 57,009 49,2: 9 498,177 HT77.650
Ced. R. & Mo. R.January...| 2210723 255,144 224,723 255,441
Cortral of Ga...{January...| 311,200 33.,786 311,200 - 332,756
CentraF Iowa....|February.. 79,956 96,303 157,265 189,384
Ceuntral Pacitic.[February.*1,424,000{1,720.675 3,142,000] 3,560,144
Chesap. & Ohio.|February..| 250,287 79.053 494,429 387,799
Chicago & Alton|2d wk Mar] 177.534] 151,776 1,504.796] 1,320,294
Chic. Bur. & Q..|January...|1,625.650;1,658,834] 1,625.630| 1.65%,831
- Chic. & East. T11.]2d wk Mar 31,2446 27.629 321,970 334,837
Chic.& Gr.Trunk{Wk.Mar.10 59,603 37.0u4 483,173 333.857
Chic. Mil.&St. P.{2d wk Mar] 443,000{ 3490.265] 3.162,000! 3,486.:-01
Chic, & Northw.[2d wk Mar| 441,000f 335,40 3,5:-7,307! 3,847,211
Ch.8t. l’ Min.&O.{2d wk Mar 91,200 96,400 763,300 841,500
Chie, & W.Mich. |13t wk Mur 27.707 27.3C¢ 222,830 247,309
Cin.Ind.St.1..&C.12d wk Mar 51,191 44.905 437,023 496,481
Olev.Akron& Coli2d wk Mar 10.6149 9,903 92,118 83,309
Col. Hock.V.&T.[2d wk Marv 65,924 51,000 552,457 492.237
Danbury & Nor. [ January... 17,277 13,117 17,277} 13,417
Denv. & Rio Gr.[2d wk Mar; 121,70¢| 116,700{ 1,080,100 1,114,999
Denv.& R.Gr.W. i 2d wk Mar, 50,8000 ........ 61,3000 L.......
Jres Mo.& Ft. D! Ist wk Mar 6,692 48,283 70917
het. Lan. & No..|1st wk Mar 26,410 224,581 257,100
Dub. & Sioux C.{1st wk Mar 26,17~ 155,636 209.332
MY K0 o | ith wk Feb H=R.03H 515.450 429,238
T.Tom. Va.&Ga.(2d wk Mar 75,037 TSO,82Y 599,772
liz, Lex. & B.S.|[February.. HG.19R 103,528 55,461
¥Kvansv, &I H.|2d wk Mar 10,182 134,900 145.585
Flint & P. Marg.i2d wk Ma|  46.737 451,318 413,293
LW, & Denver. [2d wk I\Iu:i DBOGE . ccoss] masssmes | messsmes
Greorgia......... February..: 143,291 277,697 235,808
Grand Trunk... |Wik.Mar.10, 314,791 3,102,174] 2 80() a87
Gr.Bay W.&St. P f2d wio Mar 8,107 ! 61.62%] 66,953
GulrfColxSan. Fe|lst wk ;\Ianl‘} 33,0104 17,339 320,119 200,383
Hannibal& St.Jd{2d wk M.ul 51,960 41,958 451,9230 362,014
Hous 5. &W. Tex|February. 21,7850 15,200 4«'5,(536, 33,076
Etlivois Cen (1) | February. N 417,420 510.668) 1,003,023, 1,128,929
Do (lowa)|February.. N 121,%95] 156.606 2«13.837' 315,09
Do So. Div.[February..! 362.636 200,724 786,770 563,433
¥nd.Bloom.& W [2d wik ’\Lul 63,772 46,970 556,722 473,775
K.CFt8 &Gultflst wkMar]  37.750{ 32,6121  ........i  ....... )
7 L. Erie & West'n|2d wk \l.u' 30,821 21,742 299,998 270,601
L. R, & PLSmith{2 wks Mar. 22,117 18,263 112,850 89,81y
1. R M.Riv.&T.|2 wks Mar. 12,270 6,916 79,677 43,491
Iong Island. .. |2d wk Mar; 37.748 31994 335,141 309,457
Jouiry. & Nashv |2d wk Mar| 257,700; 2£4),240; 2,649,835, 2,410,102
Mar.tlough.& O [February.. 17,000 22.610 36,203 48,081
Memp. & Charl.|February..| 103,000 97,516 215,996 198,731
Aloxican Cent..[4th wk Feb 31,111 emecoan 231,809 ...
Do No.Divjlst wk Mar 300D eicenen 35,437 ........
g Mesican Nat’l. {2d wk Mar| 14,563 ........ 132,790  ._......
Mil. L.Sh.& West|2d wk Mar; 18,240 15.335 166,116 162.851
Missouri Pacitic.|2d wk Mar; 206,225( 116.907! 1,754,857, 1,262,179
Central Br’ch.{2d wk Mar 34.407 17.57 203,977 165,313
Int. & Gt. No..{2d wk Mar{ 68,735 53,033] 779,418: 564,259
Mo. Kan. & T'..12d wk Mar! 136.634%| 105,933! 1,312,582} 1,012,146
At.L.Ir.Mt.&S.{2d wk Mar| 150,065 129,012 1.474.544| 1,279,363
1ex. & Pacitie.|2d wk Mar, 129,075 74,440 1,183,393 756,150
Whole Systemj2d wk Mar, 725.693] 496,942/ 6,758,774} 5,039,412
Mohile & Ohio..|Febraary. 172,200 158,589 388,808 318,265
Nash.Ch.&St.L§|February..| 195,262] 174,974 392,650 - 343,727
N. Y.&N. Engl’d{February..! 231,741} 217,262 490,007 431,103
Norfolk & West. |2 wks Mar.! 87.140 73.206 478,971 391,437
Norvthern Cent. JJanuary...i 499.252; 407,368 499,252 407,3¢8
Northern Paciticjzd wk Mar; 110,700 84,250 990,327 682,804
Ohio Central....|2d wk Mar 15,999 12,190 187,3""‘ 168,960
Ohio & Miss ... [February..! 283,99¢ 260,139] .. ool 0 e.eee...
QOhio Southcrn "’d wk DM: u' 6.741 6.619 85, .% 70,288
Oregon & Cal...[February... §37.396) ... 139, 901 ........
Oregon R.&N.Co February. i 201,790 289,234! blU 3()04 682,673
Founsyivania ..tJanu:u‘_v... 3.929.357(3,373.321 3.9.29 hz‘ 3,373,321
Y’¢o. Dee. & Eve.iist wk Mar 12,594 10.565 10%,581! 136,523
I'hila, & Read.. iFebrusry. (1.453,86211,290,471 3 m».’.(;m] 2,793,496
bo €. & Tron: lwlmmn' 923.315| K7< DB 1,874,031 1,826,975
mladelp.& BEvie January. 319,720 '.3.')'.3. 7270 319,720! 252,727
Richun& Danv, 20 wk Mar] 170,200 1652001 734105 707,459
ChiCol.&Ane 2 wk Mar| 1114.950 113.230]  194,736) 161,214
Columb, & Gr.'2d wk Mar| i19.05. 'i 115.0%0 202,528 175,780
Via. Madland. i2a wk Mar| §20.806] 13,242 LA%,0720 195,145
Woest Neo. Cav.|2d wk Mar F1,5820  H3,145) 55.994] 32417
8t LAl &PVH 24 wi Mar 27.80u) 22,6371 2037200 951695
Do (brehso!2d wk Mav 2().01()‘ 15,79L! 159,916, 106,034
S Lonis & Cairo,2d4 wk Mar 6,612 8,310 062,207 72,233
s l.&san Frani2d wk Mar R:3, 1971 59,753 ("’U B0k 621655
8. Panl & Dui. {2d wk Mar| 181751 14,1191 174 L1 30 143,032
8. P. Minn.& M. 24 wk Mar! 163,030, 15,3330 1,173,741 ’1 1,082,330
L 8cioto Valley...i2d wk Mar 11,125 9,359 01,2191 00,357
Rotth C(uoun.x planuary. 129,432] 125,467 129,432 125,487
Toi. Cin. & St. L 1J.mu.ux £0,002 69,433 50,002 62,433
L nion Pacitic.. .18 dys Mar 1,538,822:1,233,07 1l 4,(561,2'.’61 4,954,905
tah Central .. Jantary.. .| 99,181] 109,989 99,1811 109,489
Vicksh'rg& Mer. February.. 41,709 43.v12 95.%8 171 00,321
Wabh.St.L.& Pac.|2d wk Mar, 331,025 314,473 3,067,3021 3,000,462
West Jersey ....|January...l 61,3200 53,448 61,%20] 53,413
Wisconsin Cent.jlst wk Mar, 25,793 19,283 ceeeiiil aeeila..

* Karnjnge on 2

7 I'reizht earn

ings.

+ Traffic interrupted by floods.
4 small earnings due to freshets

,895 miles this year against 2,917 in 1382,
§ All lines included.

Coins.—The following are quotations in gold for varibu% coins:

— —

New York City Banks.—The tollowing statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of buﬂxmeqq on March 17:

Azerrwe amn-mr or— —
Banks. Cupital, l\ct de Ls
Loans anc} gpecie, | . Legal other | Cireula:
aiscounts. Tenders. than U. 8 tion.
) ¥ ¥ L
New York........ 2,000,000] 9422000 | 1,2:2,000 44%.00(,- 8. 415,000
Munhattan Co.. | 2.050,000{ 7.053.00 813,006 237,006 B,
MerchuniB ... ..| 2,006,060 6 505 401 622, l )C 5%5.700{ 5, 'J'sa S?O
Mechanics’....... 2,000,600 T 413,000 1,224, 374000 6231000 L,
Union....ooeeen... 1,200,000/ 4'27:.600{ 520, ..m 175,500, 3.113.0000 .00
America. . 006,000 9,272,500 471,600 342.9)50f 5
Pheenix. 1.000,6001  2,573,000] 425.000 84.000) 2.
Clty.sons oo 1.000,000] %7,65:.800] 1,468,500]- 449.000{ 7.
Tradesmer 1,000,000 2,929,300 300.500 8,200 1,
Fulton ..... €00,600]  1,62~,000f  51.90%, 61.200| 1.
Chemical.. . 300,000| 1:2.807,300| 3,151 6ix 408 090) 12
Merch’nts’ Exch.| 1.000.000| 3,421.500| 32v,000| $46.800| 2
Gallatin Nation’l! 1,000,000 4,241,800] 889..0¢ 105.300] .
Butchers’&Drov.| 800,000] 1,682,900] 2747y 91,800 1
Mechanies’ & Tr.| 200,00¢| 1.034,000]  182.00¢ £5.000
@Greenwich.. 200,006 “Y7,700 14,400 * 140,390
Leather Man'firs|  600.000] 3.1'7.260| 83¢.80¢] 246300 2.314.200
Seventh Ward.. 300,000 1,117,300] 13%1h0] 143800 1.11%.9086
State of N. Yook, 80C.000] 8.765,000| STV 148.900] - 8.30%.901
American Exch .| 5,000.006! 13,8 3,000f 1,754.000 467.000] ¥.942.000
Commerce........| 5.000,600] 15,653.000| 1.588800] 604,700/ 8.595.000| 1,017 200
Broadway........ 1.000.000] 5.420200| 647.900| 187.500! 8.677.000]  900.020
Mercantile........| 1,000,00c! 6,216,2p0f 1,126,001 398,500 5.962.500| 755 000
Pucific. . cocossmense 4225700 2.315.400 270.8.’)'1 201,300| 2 832.30C [
Republic......... 1,500,000]  5,007.000 59,400 357.160] 2 853.300 528,00
Chatham......... 450,000 3,581,900 602 Bor|  127.900| 8637 Bor 45,000
People’s.......... 200,000 1.575,900| 107.1gr 54,100 1.723.10 5,400
North America..[ 700.000] 2,552,%00| 191.0)¢| 187.000| 2.735.5)C
Hanover ......... 1.000,000{ 7.9~0.4n0| 144750¢]  €66.200] 8,433 400 150.000
Irving..... ....... 590.000f 3,183.700] 458700  208,450] 2994200 419 500
Metropalitan ....| 3,000.000} 12.9%5000| 1,868.00: |  432.000] 9.815,00¢] 2.250.000
Citizens'.......... €00,0:'¢| 2 893,600 8"?* o) 2118901 R.420.9)0] 259 000
Nassau .....: Faeeen 500,000 2 295.€ 0 722300 174,200 2,400,l00f ...
Market..... ...... 500,000 2,889,000 4635 93,8 2.845.2) 44500
8t. Nicholas...... 500,00 | 2,388.100; 160.500 76800 192820 ...
3hoe & Leather..| 500,000 2607.00¢] 538.0p0| £05,000] 29260y 450,00y
Corn Lixchange..| 1,000,00C| 4.030,6p0] 264 390 174,000 2.768.600 4.400
Continental | 1.000.00¢| 5,828,000 97170 122%00f 5919 1)| 450.000
Oriental... 300.000| 2.090.1001 74900 859 80| 1929700 ...l
Murine . ~ 400,006 3,465,000 84, U()( 207,000  3.821.000 270, 000
Importers’ r.! 1,500,000 194,720.350] 4,71%,90¢]  571.8)9E-21,207450] 1,345 90)
PATK .ovvennnnnnnnl 2,000,000 17 374 300 4.267 90«; D89.506] 21.8314.0:( 45,010
Wall St. Nation’t  500.000] 1.721,8)0; 814700, 142.800; 1.713.20¢] ... .
North River. ..... 210,006| 1,6150; 23,0001 167.000 1.03L00c| ...,
East River...... 250,000 1.15:.600 Y5.500) 114,10 929,006| 2¢3.800
Fourth National.' 8.200.00| 18,957,000] 8224.10c1 731.2007 16,499,700  £35,9 )0
Central Nat.. 2.000,00¢] 7.741.000 623.000| 1.080,000] 7 928.060 87,000
decond .Nuti()n’l L 800,000 3,341,000 “4-3 iy 325.000] 3.913 000 90,000
Ninth National., 50,600 (5,088 200 045,31 315,000 5,8:16,7.:0 600,600
First National.. | 500.00¢| 14,342,6090] 2573 - .5.3*- 5l 14,312,000 44 900
Third National ..| 1,000.02(| 5743600 29S.6.¢ TIB000 Bo10506] L.
N. Y. Nat. Kxch.. 300,00Ct 1421450 110500 ) L0 YeGy,  1.075,500 268 710
Bowery Nutmral 250,006) 1,870,500 212,700  248,700| 1.808.706] 225,060
N. YorkCounty.. | 200.000 1,872,100 2880 £0719¢| 1484906| 180,000
Germ'n Americ'n;  752.00C| 2.493500; 2251 14.200| 2 0U2,30 )
Chage Nautional..| $°0.000] 5516950 1.127.8:) 383400) 6 $27.890 45,000
Fifth Avenue.... 100,000] 2,0 2.000 377 6yC 143.30¢] 21108 ¢
German Exch. ..| 200.09(] 1,675,00C 78,0001 154 00G|  1.£50.2 0
Germanif........ 200,000] 1.648,700 ¢7.000 34,0000 150270 |  ......
U. 8. Nat.sooes s i 500,000 5.0;9.700 1,097,700 71,9001 5,207.3)0 448,100
Lincoln Nat...... | 300,000 3,870,500 210,500 151,800] 1,464 19 45,
Total.......... 160,962,700 319, 872,000 48 551,9)t 117,(81.100(289 6:5,5 lb 607. 900 .

The deviations from returns of previous week are as follov g:

Loans and discounts.....Dec. £5,508 000 | Net deposits . vee oee.Dec. £8.795,900
Bpecie.. v eseieses noDec 2, Hﬂ. 800 | CIPCUIALION e enssenrnensns Dec. 1,300
[,emlltenders ............ Dec 2,90C

The followmg are the totals for three weeks:

1889, Loq%ns. Sp;cza. L. Te;xdcra. Depgszts. ,Garcu‘at-&on. Aw.’Clear.
Mch. 3....827.472,300 55.332.900 18.915.870 803,253,000 16,515,200 760.188.160
N 10 ..825, lb() 000 5:,519.700 17,817,000 ° 29% 111,400 16 6C9,200 748,514 653
“1T....310,6872, 000 48,351,900 17,081,100 289,813,500 16,807,000 760.5:8.987

Boston Banks.—Following are the totals of the Boston banks.

843 Lo:m. Specie. L. Tgndcn. Dc;;nsua.‘ Oircz’uau'on. Aqa.‘l. lear.

1883.

Mch., 5 . 147753200 4,209,200 8,771,200 3 417,800 80,153,300 %0.083,668
2., 145,672,100 4,591,800  3.841,800  RS4,141900. 31,142,200 65.578,167
*19.. 145,380,200 4,903,600 3,563,000 2. 315,700 30,154,900 70.877,£42

* [ncluding the item ** due to other banks.”

Philadelphia Banks.--The totals of the Philade:phia banks
are as follows:

- Loans. L. Ta;uiers. Dfp;n«ita. O{nu;ahon. Aoa. Olea- .
Mch. T 70.6‘28,694 17,31 2,4¢5 66, 76, 0 9,773,558 62 299.; 19
R 1 R—— 4') 693,463 17,702,227 649i5,08L - 9,73°.2-2 5‘3 124,710

% 19000 . 15473591 16,706,425 B4.:16.10) 9.307.374 55084,44&
Unlwted Securities.—Following are qasted at 33 New S:reet:

itized for FRASER

//fraser.stlouisfed.

Bovereigns........ $4 S1 @34 85 . | 8ilver 48 and lgs. — 993@ par.
Nagolsons ........ 3 81 3 &5 | Five francs..... — 92 @ — 95
Reichmarks. 4 72 ’&) 4 76 | Mexicar dollars.. — 8613 — 8Gg
X Guilders.... ... 395 @ 399 Do uncomnmere’l, — [R5 @ — SdHle
Bpan’h Doabloons.15 55 @15 75 English silver.... 475 @ 4 83
ex. Doubloons..15 45 @15 60 | Prus.silv.thalers. — 68 @ — 701
Finesgilverbars .. 1 10 @ 1 10% ! U. S.trade dollars — 99 @ — 9¢ 33

¥ine gold bars. ..

Disnes & o diwes, -

>

org/

par®l4 prew.

U. 2. silverdollary - 9932 par
9Y‘g@ par

2d mort.............

.

‘ Bld Aslked. Bid. Asked.,

Am. Bark Note Co. .. 4135 | North Pae. div. bonds. 8914 891

Am. Railw’y Iimp.Co— No. liv. Const.—90p.c102 105
Ix bonds and stock. 20- 28 N.Y. & Scranton cons.,

Atl. & Pac.—63, Ist.. .. ‘h n 98 100 1. cex-b. & st’ek. ...
Incomes .... ........ 21 Ohio C.—Riv. Div. 18t. 593 61
Blocks 335 per cent. 101 107 Incomes............. 15% 15
Cent. Branch....... 8x1x 901 Oregon Linprovem’t... .... i
Tucomes do 20 Istmort............. ceee

Bost.H.& E.—New st’k 3 53 | Oregon Sh. Line deliv-

Old. ccrie e s moivmie v nm 1y 1, ed when issued...... 21 26

Buff. N. Y. & Ph.,noew 3012 Subs. 80 p. c........102 —
Preferred, new. ... Py subs.ex-bd. & ok 45 -

Chie & Atl—Stlk. . 26 3D censac., & Atl......... Y 30
18t MOPL. cvivs svvmsns 10C1y 10312 Ist mort............. 75 ing

Contin’’lCong.--S> p ¢ ... 55 Pitts. & Western. ..... 1534 19

Cal. & Chi.Ca'l& Dk.. .... .... | Rich.&D.Ext.subs.70% 5“

Denver & N. Orleans. ... eea- | St. Jo. & West......... 12
Subsidy mnp ....... St. Jo. & Pacific 1st. 60

Den.& R.G.R’y—Cons. 831, do do 2d... 15

Derver &Rio. Gr.West 2219 27 Kans. & Neb., 18t... 60 caee
186 MOLE. .v.odis cams 70 72 St. Jo. & Western—

Edis.n Elec. Light.. 300 350 1st mort., M.&A. div ....

Ga. Pac. R'y.. 1st m.. 82 e.o: | Tex.&Col.Imp.— 60 p.c100

Gal. Har. & S. Ant.... 30 ex-bd............ ... 121 ld‘g

Keely Metor ,,........ - .... | Texas & St. Louis..... 10 e

Mexican. Nat...... vees 8 10 1st mort.,M.&A.div. ... 68
Preferved............ 25 e... ] Incomes,.c.cc...... 20
I1stmort. ............ 4913 49337 BUDS. ... ..ciiieniee.. SO

Mich.&O.--Subs.d>ip.e .... 105 . ex-bonds ............ Ceeae

M.U.SUkTrust Certs.. 17 18 U. S. Elee. L i"ht ..... 131 150,

M. K. & T. ine serip. ... .... | Vicksh’g & Meridian.. 4%  ....

Newb. D’tech & Conn.. .... Pref . cocs s sevsaans
Istmort............. Istmort......o...... con e EEE

N.Y.Chie&St. L. equip. ... - 2dmort ........... .

N. J. Southern ..... ... 1 1ig Incomes ........ ..

N.Y.W.Sh.&Bnff.—Stk Wisconsin Central ... 22
del.wh.iss.on old sub ‘32 33 Pref.ces: sos swes » swes B
57 N 75y 7 1st mort 1st pref e
Subs. O. & W..XH n.e 751y 7h11 L IREIOTE scveswmss sios

N.Y.Sus. & West.--Stk S T4 ..

R .

e,

et e
SR oy i ad i,

o
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ABSTRACT FROM REPORTS OF THE NA'I‘IO‘IA\L BANKS MADE TO THE COMPTROLLER, DEC. 3

0, 1882,

N % i
S ’ ' D . |
SE cp(mts | Legaltenders.
) = " ot . Loans and . y
Dec. 30, 1882, :3 Capital. | Swrplus. | I Pt/ Gold. Siloer. | @nd Y. By
~3 Indiciduat o1l gk
S i ¢ . wer, of deposit,
— ) = I g p [y
Maine......... P 72( $10.485,000.  $2,602,173 $10,711,327 ‘H"" 210! §19,251,605 520,097 61,063 207,673
New Hampshire........ 49 3.98'3'8(00I 1,112,137 4,545, pw 287,256 8,146,797 s"14: L0888 $5’1:3éo $ng,§§7
Vermont .....oeoiueann.. i 50.4548,00)3 11.489,083 0,839,651 42,285/ 12,308,623 189,627 45,289 271,780’
BoBtON . .een iieaannn. 131 ol 1'())-"'00 1,420 13)1 73,543,188 104,075 111,990, 1)0 5,823,121 178,102 5,746,708
Massachusetts, other. .. UD,-' Eoie 13, 5.3‘/ 99 4 1.:«37,41b 279,609 82,041,024 1.413,13% 282,707 1,751,&) (B
Rhode Island.......... 62/ 20,315,050 3,959,030 1,208,155 135,187, 29,313,217 291,422 GR,086 532,179
Coauecticut............. 87| 25,706,820 6,837,913 23,727,371 289,957 42,461,261 1,041,636 153,139 949.544
- Totul Division No. 1..| 560, $166,225.370) §11.239,196] $173,812,761| $1,260,579| #$305.515,686| _ $9,193, 429  $812,716] $0.479.002
New York City. ........ 43| $30,850,000/ "$23,087.690 " $269.011,802)  $590,121]  $287,316,160| $19,06.514| $1.315.0.5 %15.915.010
AIDANY . .enneeennnnnnss 711,800,000/ 1,409,000 6,016,355 78423 7,885,951 Ho0aa7| 31,052 " 639/743.
New York, other ....... 262 3:&,1(_):3,()5_)- 8.40_.:,;1;‘: ‘80.610.05§ 725,434 91,066,592 2,550,967 548,566 4,063,848.
New Jersey.... ........ 66/ 12,075,350 3, 707,272 29,401,027 178,582 32,094,143 TH3M54 262.858] 1,537,743
P!Illade]phla ............ :‘f‘- 17.-39(8,‘00(_) 8,010, ‘303 63,853.717 263,509 57,495,334 o 450, 100 560,033 6,849,7RC-
Pittsburg ............... . .-:3 1().9:3-’,2?i) 3, }bj 8:0 21.399,73{) 2‘.30,3:_}5 2:6,02:1,::60 1,106,107 126,602 1,984.44%
Pennsylvania, other....| 203 30,330,490 s,au.),4 ¢ 60,829,903 408,052 606,165,724 3,117,082 806,374 3,025,316
Total Division No. 2..| 631] $156,116,787) $56,815,628| $31,160,507| #2,512,756] $518,052,563 3 $3.693,875| $31.949,494
Delaware. ... .couuee.... 14/ $1,743,055| 17,402 $3,735,813]  $40.714, ¥ $3,919,009 &,{’),l--l TRISG.CO
Baltimore. .............. 17 1L490.830)  2,656,1~3 18,531,512 111,809 24,418310( 1,253 731|  188310 1781447
Myarvl‘md other........ =3 -,43:/,010 ;)Jﬁ.fl..zl o,...i(f,:i feseiaas 5,3.}9, (82 ’()t.)vm 52,709 339,551
Washington............. 5 1,125,000 217,684 2,176,240 11,959 2,033,671 123,164 45,401 230,286:
Dist. of Columbia, other r,1 _‘.:;-,‘0()!' 1;().9()(); 291,0'_.:(; ...... 364.521 52,700 9.]89 80,000
Virginia. ... 21 3.321,300 1,€81,500 10,710,070 492,281 10,709,672 429,37 182,124 730,266
West Virginia........... 18 1.836,000 47 1,()3(:5 2,451,242, ... 3,302,309 217,511] 38.:‘30'% 2H1,6:24
Total Division No. 3..1__99/ 22,235,625 _BDTOT2BY KB, U32310]  $665.763] ‘b-_)(Tln-'*{,l—(E $2,430, -"Ti"' $561,130,_$3,606.4976
North Carolina ......... T §2,501,000] FL72,213] 3,329,206] 157,212 206,201 151,39 5,120 ®316.604
.‘iouth Carolina......... lffl l “f"i 3,000 40() 38 “..ml 631 173,(_)‘.16 i,-uo -5} $‘>mn 130 ';41:168: '4.;7:;(;4;;)
Georsia ... ..., 12 2,281,000 551973 3,429,653 111,79¢ 4,;1(;(5,302 27708 125,276 318,635
Fiorida. ... ............. 2| 100,000 10,742 R 1002 210 320,210 1,542 7,563 48,000
Alabama.......... ... ) 1,168,000 254,100, -,f,)pl,."».. 10,516 1.99'_.’,(»2(, 136,015] 4R,777| 204,501
Mississippl.....o.ooo I o o 22,000 - B 207,872 . 118,u0y 7,221 22,5951 H3.510
New Ql lc:m. B 7| 2,375,000 1,055 “U"'f 1(),.,(_)1,..11 ........ 240,2.04 635,464 1h7,‘)/"l 1,316,702
Lo-gmmu.n. ather. ... 2. . 1 . 100,000 Ao 4130 P X H ',1}1 715y 18,107; (FREIP
TEXO8 . vomcs sonivsss annone =4 .'._1‘7;,006 {} 620 6,749,053 U81,112) 6.213,553 290,000/ 189,001 1,005 «x'm
Arkansas ...l 31 . 825,000 65,000, 560,102 74,086 _D06,863 6,305 16,1 006! 91,110
Louisville .... .........: ;)g J,;b.)_l,:)f)ir 656,57 l, 2,084,023 513,519 ¢ 0H7,842 236,337, 40,423! '3"(» 3 L‘&
Kentucky, other. ... ... :‘1.); ﬂ,ll.},thif! . P .]l 916 N, R06,081 197,087 13,202,347 321,478 79,054
TeNNesseo. oo e o .. J()? 3; \_‘(i:),i‘UUi 07 l.:i‘..’.b'i ’ H,UL‘:‘,S‘L’) 3()9,(5}'1‘ DAD7,2057 42R,638! 126,219
Total Division No. 4| 175" $20,617,750__§6,724.617]  #1,799,192| HOOIGL028] $2710.059. 1982160 $3,870.i
Cincinnatiz. .. ... ... 120 $8.350, 00 | FOL6,0000  ¥10,510,900! T ®735.000]  §1%,992,u83] FOAOSTA $53,200] T RuRgs 0
Cleveland........... ... 6! 4,200,000 740,000 TN6%,33K 356,382 10,016,450 285,555 33,259 1,10%,..00
Ol OLBEE, cose. omw s wsis o 167 20,124,00 ¢ 4,131,123/ 36,671,603 440,57 43,613,257 2,105,05H, 317,291 Q60,0
IUand. o e 2 simn e ma 940 13,323,000 3. u(,,.s..i, 21,611,987 718,551 UR6G1E,517 1L,375,0000  27R,308] 2,145,743
Chicago ................ 10, 6,700 000 2,185, Qoul 30,121,619 14,035 34,006,069 1,695 ,SS671 105,369 4,080
Iilinois, other........... L4/ lz,:fgn,o(.’li 3 RN 32,902,053 710,530 32,172,071 2,031,575 804,677 2 1ehe
Detroit..oooooooLL 5 2,650,000 3 nm(); 7,003,879, 456,072 7,799,550 697,071 10%,019 706,260
Michigon, other......_. &0 8,205,000 2,0 59,642 19, 14,(),-41 30,719 29,338,133 1—,‘:«*:;,32:: 2UB,2150 1,085 ¢13
Milwaukeo. ..., 8 60,000 235,000 3,608,133 451,4U8 3,110,528 345,122/ 8,860 HLE,H6
Wiscounsin, other. ... .. 55 2.023,060 683,678 9,950,116 73,050 8,877,857 G2 ;,'_Nm 81,951 500,047
Total Division No. 5..| 550) $79.143,121] 18,798,012 1855023211 $1,049,655] $20087 517 RILG21,750, §1,569.336] £17,766,5 97
Towa. ... ................ CFTALLTH0L R1L665,79 T 5,742,662 ‘”“%’i.m 66 ‘$17,3n7,<;u1 - CSI93,647 THLL407.003
Minnesota ... oL, 6,003.700 1,220, "C" 1 !.‘.)7.\,;»«_’ H67,032 1 18,382,139 | 101,917 812 (» R}
St. Louis................ 2,950,000 631,593 5,277,613 174,526 8,137,220 ! 13,331 1,414 700
Missouri, other ........ 2,030,000 436,519! 4 (ml, Y77 44,2841 4,201,°31 { 53,177 317,502
Igzlrls;ns .................. 23 1,560,000 "%‘) ‘h\, 4,206,956 307,450; WSO4,D7 ! .")\‘.‘.!»1(; 406,501
Nebraska ............... ”“l 1,061, 100C 335,504 ¢,107,952 2U8,570; [ 58,847 43+,020
Total Division No. 6..] 202/ $21,889,850  $1,602,072  $19,995,292 §1.190,793, 875! _$179.665)| $1,927 010
(\J}%l‘ur:{«lo .................. Iy, $‘1‘,-;1'§,8‘158j'"‘" F623,2001 _.ft),{::u,:rfijv B LY C T T 3 t’a'sw,bs
NCVIVRY «ov 4 o mres siae sinress | 75,000 3, Lt 111 | S 2,001
Ban Francisco.......... 1 000,600 1". .)1 71 1,510,031 ... ... 23,850
California, other......_. 11! ] 960,000, 371,334 6,000,115 17,971 Y mm V20 1,2%5.3635; 16,923
oregon. ...oooenennne . 2 300 UOO 5'.:,00(\ 2,012, lbs: GUD,U-LO 1,775,012 SU3,4701 21,185
Total Division No. 7 34| $%,:.g_(),_g)()‘,l F1.260,%1 4! +.'0 851, s21) $R6R,400 »1(.,541 193] .“%'-.’.7(;1.3%;‘ F191,500 %
Avizma.....o........... 1T o000 T #3500 w1762 Swl O ) S T $10,7731 "'”i:‘m” TRULOUE
Dakota.................. 20 1,225,060 151,615/ 2,787,350 73,621 2,665,060 119,581! 22,623 281,563
idaho....... T 1 160,000 20,000 314,693 e e 182,561 3,650 - 3,187 36,000
Montana................ 9, 075,000 106,00 3,057,236 185,494 3,338,758 125 mm 36.075 304012
New Mexico............ 6, 550,000, 123,703 1,190,113 190,701 1,070,034 87,01 206,831 82,748
Utah..... ... .. ........ 3! 350,600! 150,000 1, 031,608 9,059 GOS,916 255,12 ,l 10,257 SR.150
Washington Territory . 4 - 320,060 32,750, 773,375 ........ 045,562 172,320 16,39 26,302
“yomm'r ............... 4 ‘125,00() & ,'UOi 1.51‘.’,"‘5‘); 63,910 1,114,641 ‘.1():5,15965 5,425 70823
S [ —_— —_———
Total Division No. 8..| 48]  $1,105.000 $671,568  $11.330.126,  #650,287|  $10,014,647 §O1L462]  $122,58 $855,963
Total for United States. |-,3ua $481 883,492 ‘le),QJO 90«» $1,066,001, ;:o :Bm 403,568 $1,-.:30,456,’-_>14i ’;w7,«,.7"‘7,‘&33I <8 443‘5"6| 76,953,421
STATEMENT OF THE NATIONAL BANKS OF THE RESERVE CITIES, AND TOTALS.
> . é]t’alt a3 % . S ) < S| B ® c ke
< | =2 = = ~ S 3 2 oA IS S -3 SS S . ) S I«
TOTALS FOR RESERVE | S | g $3 13 | & |48 S| &3 |22 % | ¢ 3 T8 | B8 aSE ST a3
CITIES, &C R o - S B R =S T R S 13 | 5 [RE N |RE| 33353858
3y &C. S . = = T 2 IS S3] S = = = S Okl .3 LT 3IRT | IVY I Se&
R % | FIRSIKRIRIET =X IS |8 |8 |/ |58% & (w5857 877§
— | y - —— ! — fm——— | —— | — — | — ——.
Resources. le’e 'les Mil’'s.! Mil's. |Mil’s. Mal’s. Jlil’sl Wil's.|Mil's.| Mil’s, l11:;1‘3.|.\[i1'.s'. Mils | MUs|Mil's. | MUs| Mil’s. | Mal's. | Mii's,
Loans.........._........ 11v 9J 237 'sz 78S 57:50[26°02 24121 2:03! 9-25] 75711899, 10 033401 7'80(3°41] 811[2:02] 569:6G0! 660°36:1,230°5
Bonds for circulation. .. .31 28 . 172" 10°64) 7°311 754 73| =13} 3-28] 5'8Y ‘)()] ORE1-33! 607 71| 160] 100-77| 236281 35705
Other U. S. bonds ...... i ‘12 ‘50 40, 35 ) B o 62 1-25 D6 2-23 54| 0D 320 ... 1019} 21°34] 31°83
8tocks, l)onds &e....... "‘04 07 4:96] 861 09( 11 30| 04 700 53] 1'18; 07 -8 41 Lo 2496 4204 6700
Due from banks . ....... 21-30; {2800 14012 3-24i 3‘)0_ B37) 1°60i 80, 4:22) 1-RR) 7-74) 2301 ‘831 195 52| 9197 12458 216°35
Real estate ............. 322 33 2:56] 149 T1] 43 ‘33 (131 260 -850 41 OS] 09 20f ._..; 21-17] 25°'82| 4699
old. ... ... ... ..., 5'82; 500 5°46| 1-40)- 1°28] 12| -68; 24! -26{ 29 470, 70| ‘35 LT 72281 25TC| 9798
Silver.............. ... ‘18] ‘03, D6 131 190 05| -1T71 -04f 05| 04 11 L1 ~037 -01] *02|  3:06; 739, 815
Legal tender notes ... .. 4:25, ( 26, 161 1°03] 130 -18; 1'32] 33| 1'99! l'Oéi' 325 71| 520 115 +01 37'-“5 31041 6543
Nunon‘llhmk notes.. 2:59]  2d43|  13] TL (33 B2 04| cid] (12| 4B] 290 1450 281 021 321 -01 SM)UI 1583 ‘.") )
Clearing House exel’s. .| 10-72/12146] 30, 1024 191] 228 | 195 11| 56! -24] 306 -2 CIS] B2 L 155 TAL 220 165
D thomn 1o Sk devostiy 190 1o B8 Tzt T TS o Tl LS TR s
r'surer. 2:G91  1-68 08! o4 37 34| 03 1 5 L) (3 [t 0o -0 05 02 G (Hi 11-911 1785
Other resources..... ... l‘T:.'l 3°56 ‘17; 116 i1 20 'll'i 07] 22 '(SUI «-ls; '13. 12 1038 '1!! ‘01 916 1\‘7"' 2788
Totals.:.. .......... 20247 50402/ 14 77‘11., 79{15°90/13:65! 1-43' !13-(:5136'38;17';’)(1560':5314-:;1;(‘:-9(: 14# \Hlbb 1,1184(1 212 ;l-_',.;(-u-s-
= —-—7 e e e == - = =z | S i B e —::::l‘ S ot opbilod
Liabilities. | i i ! | [
('ﬂpit'll stock .......... 00451 50°35| 1:80; 17°36;10°04[11°49{ 1'12] 2:8]] 3:H5| K 350 200 6707 2650 1651 2:05 1:50{ 17604 30884 184 =8
Surplus fund ........ .. 1142} 23:09) 140 853 318 2:6d| 23 105 -66] -Ox; T 20100 -3 31 20 -G -20{ 5761 788213503
Undivided profits .. .... 4091 - 9°16) -33] 1761 720 1°04] 09 30} 18] 6% 33 107 '.i.)l S16] cIR (12 200060 3178 LAhed
i»)u‘(‘ulrltum ............. ’!‘ A7) 1804 1541 -950] 647 66D 62y 2:13) 2:030 524 1-7C) €3 117, *hi 61 34 &R-61) 226 83, Z$1f='14
Duv to devositors ... .. 73:65°269°63| G-09] 64-12/2162{18°64| 2-1410°77] B-50 14-24] R2330-17. 735406 539 1-84] 51164, )H 621,050
Ouhb to banks .__...o10 .3“ 03/132°220 359 14°17| 3-30| 2:79| 14| 1:3~ 2220 6l T1GH937) 221017 179, "86) 227°88. 43 641 2715 3
ther liabilities. . -.ib| 153 02 03] 57| 39 02| -10 m. Tl 1-14 12 .or.i 09 T 603/ 11 31 17:37
__Totals........ .._... 202-471501-02114-77 11579 15-00/25-65| 1-43| 1861 [ 13-05 5655 1 7m0ln95 1141 a0 1197 1.9 11181 1.242:4'2.360°8
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The INVESTORS' SUPPLEMENT contains a complcte exlihit of the
Funded Debt of States and Cities and of the Slocks and Bonds
of Railivads and other Companies. 1t is published on the last
Saturday of every cther month—viz., February, April, June,
August, October and Decemnber, ard 8 furnished without extra
sharge to all reqular subscribers of the CHRONICLE., Single copies
are sold at ¥2_per copy.

ANNUAL REPORTS.

Wabash st. Louis & Paciile Riilway € mpany.

(For the year ending December 31, 1882,)

It will be received with satisfaction that this company has
issued its nsual pamphlet report for the fizcal year. Ina word,
the net result of the year was a deficit of $583,022 below the
amount required for interest, rentals and clarges of every
kind. which, with the deficit of 1831, makes a total deficit in
profit and loss acconnt of $2,035,850. The main veport is by
Mr. A. L. Hopkins, Vice-President, and he gives a plain, intel-
ligent and candid statement of theaflairs of the company.  He
says: * The net earnings show an increase of £1,512,092 over
these of the year 1881, with an increase of €22 miles in the
average lepgth of road operated. Notwithstanding this gain
in the profits of our lives, the interest charges and reatals have
increased in a larger ratio, and the consequenes of this dispro-
portion is a less satisfactory statement tkan we had anticipated.
At the date of our last annual report, Dec. 31, 1881, the total
length of road operated was 3,348 miles, while at the -close.of
1882 it was 3,518 miles, an increase of 170 miles during the
year. In peint of fact this additional mileage, consisting
wnainly of the 8. Louis Jerseyville & Springtield, the Des
Moines & St. Lonis, aad the extension nerth of Des Moines,
lowa, was not operated until late in the year, and the lines
referred to can hardly be said, even now, to be fairly under
way. 'T'he operations of the rcad have therefore been, prac-
tically, upon the 3,348 miles stated at the close of 1881.” * %

“The Detroit & Batler road, which forms part of our main
line from Detreit to Omaba & St. Louis, and is destined to
become an important link in the truvk route Letween these
points, was but just opened at the close of 1881,.and i¢ even
now inccrmplete in ifs arrangements for ternminal facilitices at
Detroit. These facilities, consisting of vards, wharves, freight
houses, elevators, &e, on the Detroit River, are vital to the
interchange of business with the Canada lines at this point.
The lack of these faeilities has deprived the Wabash Company
of a large share of the traffie, to secure which the Detroit &
Butler road was built. The Cairo Division suffered an almost
entire crop failure mn 1881, and consequently hadbut very little
busines: to contribute during the first eight months of 1882.
The Quincy Misscuri & Pacitic penetrates a new country, but
needs a ccnnection with cur Omaha exten-ion, before its capac-
ities can be fairly tested. The Braidwood branch has not been
operated at all, and the Des Moines & St. Louis, the Des Moines
& Northwestern, as well as the Attica & Covington and Cham-

aign & Sidney, have been but nominal additions during the
{;x-ief {ime they have been opened. Add to these roads the
Humeston & Shenandoah, about 160 miles, constructed jointly
with the Chicago Burlington & Quiney Railroad Company, and
which connects our Iowa Division with the Omaha extension
and completes the air-line from Toledo and Detroit to Council
Bluffs, and which has but just been opened, and the Jerseyville
rcad, which has required a great deal of construetirn work to
permit the running of trains with efficient regularity, and we
have altogether about 857 miles of road upon which the earn-
ings paid no profit above operating expenses. The interest
charges upon these temporarily unproductive lines have
amounted to about $700,C00. .

“In the spring of 18¢2the Wabash lines, which traverse the
richest and most productive eorn belt in the Unit-d States, suf-
fered from the serious failure of this crop in 1881, and the
business f 1882 did not, therefore, begin to receive the benefit
of the full crops of that year until August.,” * * “The aver-
age freight rates bave been 9 50-100 mills per ton per mile, a-
stight increase over the rates of 1881, and the expense per ton
per m:ile Las been reduced from 7°04 to 6 94 mills.” The earn-
ings per train mile have beer $1 38 against 1 274 in 1882.
The profits on freight, even at this small increase, are by ro
means satisfactory, nor ean such rates be considered a fair com<
pensation for the service performed; but it is nevertheless a
slight imy rovement. The most satisfactory result is in the pas-
senger earrings, which show a gain of 876,531 28, or about 29
per cent. Tie operating expenses were (9 22-100 per cext,
while in 1851 they were 74 60-100 per cent, a reduction of
5 38-100 per cent.  'T'his rate, although less than in 1881, is yet
much larger than on many of the Western lines, but is not to
be attributed to a neglect of econcmical metlicds in the opera-
ticn of the road, but to the Ligher rates of transportation on
the lines with which the comparison is made. Some of the
lines, for example, which connect with the Wabash are able to
charge from three to four mills per ton per mile on freight
more than the Wabash.” * #* *

“One of the most important and prospectively valnable of the
lines added to the Wabash system since 1880, i¢ the Chicago
Division. which ferms the line between Chicago and St. Louis,

ture of money and a great deal of time to gecure the necessary
terminal facilities in Chicago, and we have not yet realized the
full advantages of this lize, but the arrangements with the
Western Indiana Company, recently perfeeted, will give the

Wabash line facilities for the transportation of freight and-
The following figures,

rassengers equal to any’in Chicago.
showing the amount received onfreight tc and from our
Chicago station since the opening of that division, is a forcible
illustration of the rapid growth of its business:

- 1880, 18K1.

Five months.coeeeeno... $199,031 $1,0495,216 Inc. $595,283
’ 1=51. 1282,

b33 § R PR S $2,107,163 $3,314,601 . Ine.$1,207,432

“The line between Detroit, Toledo and Council Bluffy, via the
Toledo Peoria & Western and lowa Division, opened by the
completion of the Iumeston & Shenandoah road, will ¢ nstitute
the shortest route from those e¢ities to a connection with the
Union Pacifie, and will also open a new line between Chicago
and Cmaha” * * % .

“ Daring the year the sum of §3,044,012 has been expend-d
for new constraction. Embraced in this charge is the sam of
£377,827 for the St. Charles bridge over the Missouri River;
$461.500 towards the completion of the Humeston & Sherandoal
Road, and $966,2¢9 for car trust and cther rolling stock obliga-
tions. These expenditures were reudered necessary in order
to finish new lines commenced in the previous year, but the
requirements of the carrent year will be comparatively «mall.
The floating debt of the company is almost entirely the result of
{hese construction payments, but the company owns securities,
consisting mainly of bouds and stock, valued at $3,667,656,
available for the liquidation of ths floating debt and future re-
(uirements.”

The comparative statistics for four years, compiled for the
CuroxIcLe, arve as follows : _

ROAD AND EQUIPMENT.

15330, 1<=1. 1882,
Total miles apervated. ... ... 2,479 o, 318 3.518.
LoCOomotIVes. ... oo caeaann 4€8 *H61 *508
Pass’eer, mail & expriss cars 239 AT “ART
I'reight and all other cars... 15,605 00139 “19,660.
* Includes narrow-gauge eqiipment,
OPERATIONS AND FISCAL RESULTS.

Operations— 1880, 1851, 1832,
Passengers carvied. ... oo ... 1,992,763 3.215.200 4,251.393:
Passenger mileage. ... .. . O7.771,576 137114727 166,193,560
Rate per passenger per niile 2-398 ¢ts 2989w, 2373 e,
Freight (tons)y moved..o..o.. 4,533,187 5,893,917 5,511,012
Freight (lons) mileage -0 2.0 3,105,753,309 1,1.19,774,517 1,217,611,320
Av’ge rate per ton per mile. 0862 cls. U928 s, 0951 ctr.

LBarnings— $ R by
| SETTTTE) EEAYE LR 2,341,452 3,067,930 2,944,520
Freight ... » Sames s s e o 9,052,331 10,667,906 11,885,226
Mail, express, &€..ooeeen.... - HH1,826 731,94 1,021,943

Total gross carnings.... 12,428,112 14,467,789 16,351,639
Opcerating Expenses—
Conducting transportationn . ..oooiiiiis eeeiiaiian 4,291,713
Motive power ......iooooooee ..s eieiE simsiey I SR 3,351,723
Maintenance of way ........ S g 2,790,813.
Mainténance of Cars........  clcecceccees  cocssccccewe S97,142.
GEleral eXPEeNSCS coiiiiiiiar ciieiaciiaae eaceieaiaaas 323,361
Total operating exp'ses. 7,757,349 10,792,913 11,664,752
Netearnings. ... ........ 4,610,763 3,674,946 5,186,937
Per ct. of ¢expens tocarn.... G265 7459 69-22
INCOME ACCOUNT. v
1RR0. 1851, 18R2.,

Receipls— . $ % $
Net earilins® . .oiices caeennes 4,610,763 3,674,316 5,186,937
Other receipts.ooooooiiaan onn 83,601 277,245 328,760

Totalineome. ... c....... . 4,671,361 3,952,091 5,515,697

Dishursemenls— ® $ $ .
Rentals paid. .qcu: sscacassde e 483.255 1,009.079 9Rk7,608
Interestondebt o .o........ 2,607,360 3.447.627 4,302,006
Taxes, rent of cars, &e...... 514,569 637,50L Sisie oimterecn e
Dividends. ... ...... % icwwn e e eeeeins e mee 1,329,918 809,105

Total disbursements ..., 3,655,181 6,121,123 6,098,719
Balance, surplus or deficit.. sur.1,019,180 acf.2,172,037 Aef.583,022

GENERAL BALANCE SHEET (CONDENSED) AT CLOSE OF LEACH FisSCAL YEAR.

paid raxes, &e.

Cleveland Columbus Cincinnati & Indianapolis Railway.

1880. 18-1. 1882.
Assels— b3 P $

‘RR., WIldings, equipm’t, &e. 83,023,952 107,65%,815 113,285,929
Seeurities & prop’ty on hand OR6,119 435,262 8,667,637
Materialg, fuel, &e.... ... . 873,875 1,212,245 700,404
Construction, &c., for year.. 3,116,529 11,578.866 2,044,613
Income aceount .. o.oo..oooo. 0 aiieieen 1,452,858 ¥,035,881
Potal. ;e sammesmes s omns 88,200,475 122,338,616 127,733,924

Liabilities— $ B $
Steck, COmImMon ... 21,614,500 26,921,500 7,140,500
Stock, preferred ..ol 20,453,000 23,033,200 22,031,200
Funded debt (see SUP'MENT) 42,094,858 66,291,858 70,937,854
Bills payable.. ..o 334,703 353.4606 239,057
Toans payavle..oo.oooooooo.. s . sEmEsOE 1,500,060 3,037.000
Sundry halances~............ 2,682,231 4,236,622 3,315,313
Income account ............. 1,019,180  ....... e ew s s bamaeie
Total liabilities.......... 88,200,475 122,388,616 127,733,024

* Includes audited vouchers, interest acerued, mterest not due, un-

(For the yeay ending December 31, 1882.)
For the year 1882 the gross receipts were $4,441,600; total

Kanszs City and Council Bluffs. It has required a large expendi-

expenses, taxes, interest, ete., $3,589,968; net surplus income,
€851,632; dividend No. 17 of 2 per cent payable Feb. 1, 1883,
%299 984; balance for the year, $551,643. The report says
that “during the first six months cf the year there was no im
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provement in the through rates of freight traffic, which were
in a state of almost hopeless depression, and continuing at the
lowest point that had ever been reacbed in the conduet of rail
transportation. But in June, through the earnest co-opera-
tion of all roads, an agrecement was established, restoring a very
moderate tariff upon which for the last half of the year freight
rates were well maintained. The restored rates were nevertheless
very low, and the basis of the winter larltf only reached the figure
of 30 cents per 100 pourds, Chicago to New York. The average

ross freight rate ver ton-mile for the year is 0706 cents,
against 0°671 cents in 1881, anincrease of 0°035 cents, or 5 22-100

er cent. The cost freight rate per ton-mile for the year is
0'513 cents, against (*511 cents in 1831, an inereas2 gf 0°602 cents,
or 39-100 per eent.” ¥ % ¢ TThe tons moved one mile in 1882
were 447,411,484 against 480,723,710 in 1881, a decrease of 33,-
312,226, or 6 93-100 per cent. :

«There has been in many quarters an increase of freight,
coming to and passing cver the rcad, but on the north and

gouth of the main line between Indianavolis and Cleveland a |

lossof tonnage has been perceptibly felt through the opera-
tions of mew and rival roads. The competition of such lines,
which develop or originate a limited traffie, but draw or divert
Jargely from the older and established roads, has to be endured.
On the Cincinuati & Springfield Division the withdrawal of the
New York Pennsylvauvia & Ohio Company’s traffic occurred on
the first of the year. The year’s earnings of the different
freight line organizaticns connected with your railway have
been as follows:
Total

Revenue.

Reecived
Westhound

leecived
Easthound,

N. Y. (. R.R. connections. ... .. $645,48006 $377,308 $1,028,364
Lrie Railway connections. ... .. 157 178 335
Peunsylvania VR, cennect.ons TU8,545 19,3062 127,818
Total all conuections in 1882 $751.508 507039 F1,151,048
Total ail cour ections in 18848, 855,125 503,803 1,358,979

* # ¢ During the year, and in pursuance of the general
authority conferred by the stockholders and directors, the
interest of the Pennsylvania Company in the Indianapolis &
St. Louis Railroad and its leased line, the St. Louis Alton &
Terre Haute Railroad, has been acquired by this company upcen
terms satisfactory to your DBoard.” * * ¢« The principal
changes are that your company becomes a joint lessee with the
Indianapolis & St. Louis Railway Company, and jointly liable
for the rent to be paid.” * % ¢ Under the new lease the rent
guaranteed is $450,000, and that amount is all that ig to be paid
unless the gross earningzgs exceed $i,750,000, and then but 20
per cent 18 to D2 paid of the excess of gross earnings over
1,750,000, *°

There has been advanced to the C(incinnati & Springfield
Railway daring the year the sum of $159.208 for the purchase
of real estate, &e., to which is to be added the deficit in operat-

-ing during 1882, 279,020, making the to'al sum advanced

$438,228, -

In the General Manager’ report there will be found details of
the extraordinary renewal expenditures, particularly referring
to the replacement of wooden structures with permanent iron
bridges, altogether aggregating an exceptional outiay in the
maintenance cf the Cincinnati & Springfield Railway during the
past year.

The new expenditures made upon the main line on aceount of
additions, mainly for equipment, were £317,526.

Comparative statistics for four years, not including Cin. & Sp.
Division, compiled for the CHRONICLE, are as follows :

ROAD AND EQUIPMEXT. ‘
1882,

1879. 1380. 1881.
Miles owned......... 391 391 391 391
Locomotives ......... ' 159 162 166 170
Pags. muil & exp.cars 110 114 114 133
Freight cars.......... 3,335 3,711 4,294 4,226
Coal and otlier cars.. 978 913 1,303 1,452
OPERATIONS AND FISCAL RESULTS.
1879. 1RK0, 18R%1. 1882,
Passengers carried. .. 740,191 £HQ,791 99,330  1,035.764

Passenger mileage. .. 34,071,632 40,363,416 41,689,179 41,759,952
tate per pass. p.omile 2°172 cts, 2139 cts. 2150 ets. 223D ctw,
Freight (tonsymoved. 2,299,711 2,441,643 2,580,923  2755,867
Freight (tonk) mil’ge 401,107,970 420,182,919 480,723,710 147,411,481
Av.ratep. ton p.mile  0°697 cts.c 0792 ¢ts,  0°671 cte. 07006 cts.

_ Barnings— : » $ g
Passenger............ 739,939 863,418 299,018 1,000,270
Freight.......0 000 2,796.105 3,325,209 3,225,356 3,159,117
Mail, express, &e... 138,711 146,151 165,076 178,748
Totual gross earn’gs 3,675,055 4,338,108 4,290,350 4,338,475
Operaling expenscs— % ® P P
Maint. of way, &e... 492,223 GIX,623 600,422 678,638
'M:mlt. ol equipment. 431,374 020,052 D513,478 513,999
Transportn exp'nses  1,672.315 1,748,983 1,697,316 1,618,6x5
Misccllaneous. ... ... 96,395 88,067 155,928 122,456
Total............. 2,692,307 2,076,625 2,967,169 2,963,778
Net earnings. ..., 984,748 1,361,483 1,323,181 1,374,697
INCOME ACCOUNT. :
. 15879. 1830. 1881. 1882.
Receiplg— $ ® ® $
Net earnings.... ..., 082,743  1,361,4%3 1,323,181 1,371,697
Rentals and interest. 83,912 102,106 20,271 103,125
Miscellaneous. ... ... 19,750 123,4G5 32,240 91.305
Total income..... 1,086,410 1,587,294 1,141,692 1,572,12
Distirsements—
'Illtcrcsn ondebt...... 425,180 440,492 475,218 498,615
J‘&_ix‘(’.s ---------------- 117,014 115,188 112,688 121,276
Dividends............ 374770 TEOHK0) e
_Mlsccll:mcous ........ 47,564 16,437 268 12,313
Total disbursem’ts. 964,82¢ 1,324,657 588,174 632,204
Balance, surplus..... 121,582 262,637 853,518 939,923

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1879. 1830. 1881, -~ 188
Assecls— h % ®

. ! » $
Railroad & equipm’t. 18,044,795 18,174,435 18,493,092 18,808,794

1)

Real est.& wood I'nds 42,998 32,218 26,038 25,977
StUks& bde.own'd, ¢’'st 1,681,843 % 2,314,565 2,344,565 1,643,418
Advan’sto Cin.&Spr. 1,604,916 1,596,205 1,721,703 2,159,931
Advan'stoInd& St .o .. .. . 723,340
Bills & acets. reeci’hle 91%,715 7H8,691 1,221,966 1,176,628
Materials, fuel, &e. .. 229,909 221,237 190,522 '183:058
Cashion hand ..., 329,980 1,004,595 189,38 206,898
Miscellaneous ites. . 4,655 4,610 " 4,616 4,580

Total ._........ ... 22,890,811 24,136,562 21,191,886 25,232,624

Liabililies— b & $ $
Stoek, common ..., .. 14,901,800 14,991,700 14,991,700 14,991,608
Bds, (seeSurriev'n). 6,837,000 6,270,000 6,408,000 6,365,000
Bills payable......... ... 600,000 250,000 400,000
Bills audited......... 569,387 445,073 512,671 41833,968
Dividends. ... ... . . 374,770 749,540 e 21,187
Miscellmmeous. ... ... 21,0448 21,700 117,150 118.889

Jalanee to surplus. . 795008 1,058,514 1,912,062 2,851,985

Total liabilities.. 22,800,811 24,136,562 24,191,886 25,232,624

*In 1882 inchnded-fnd. & St Louis stock, $300,000; sccond mert-
gage bonds, $153.750; equipment honds, $218.000; Cin. & Springfield
second morteage bondg, $526,000 ; Dayton & Union stock and bonds,
$68.212 5 Union Depot (Columbug) stock, $37,298; Merchants’ Dispateh
stock, $£32,600, and & few small items. '

Chicago Burlington & Quimy.'
(Ilor the year ending Dec. 31, 1882.)

In advance of the printed annual report, the officers of this
company have kindiy furnished the CitroNicLE with the fizures
for 1882, with which the following comparative table is made up:

ROAD AND EQUIPMENT.

: 1379, 1850. 1R81. 1882,

Miles owned and leased. 1,760 T 9,675 2,826 3,159
Miles operated jointly .. . 97 97 98 57
Total operated. ... .. 1,837 2,772 2,924 3,218

FISCAL RESULTR,
1579. 1880. T 1881 1882,
Farnings— $ b R K

Passenger.... .oooooL 2,266,652 3.034.209  3,616,086G 1,756,992
reight. ..o [ 11,650,623 16,051,197 16,595,819 15,711,510
Mail, express, &e....... DHY,S831 903,641 1,112,215 1,534,802

Total gross earnings... 11,817,105 20,492,017 21,321,150 22,003,301
Operaling eaxpenses— $ K & $

Mainien'ee of way, &e. 1,752,078 2598019 581,075 ... ...
Mainten’ceof equipm't. 1,482,063 1,632,416 1,841,937 . ......
Transportat'nexpenses 3,927,649 5,141,338 8,003,369 . _...._.
Miscellaneous .......... 60,227 = 58,131 144,976 ........
TOUAL e eeeeenn. .. ‘7,228,222 9,362,904 10,574,357 10,663.341
Netearnings. ... ....... 7;583,883 11,129,143 10,749,793 11,334,933
INCOME ACCOUNT.
1879. 1880. 1881. 1882,

Feceipls— $- $ .4 $
Net earnings. .. ... 0. 7,088,883 11,129,143 10,749,792 11,331,963
Net B & M. land grant. ..., 899,315 1,170,437 1,329,725
Total income.......... 7,088,883 12,028,458 11,920,230 12,664,688

Disbursements— $ $ ® $
Rentals paid............ 179,093 203,000 310,668 148,771
Interestondebt......... 2,110,938 3,282,718 3,430,454 3,883,789
TAXCH: cavoiaei »swss sooni s 328,841 441,590 492,154 615,622
Dividends*.............. 3,081,935 4,366,064 4,319,286 5,023,599
Carried to sinking fund. 230,493 563,385 087,246 631,443
Accounts written oft. ... 423,085 ... ... iiiiii s
Transt’d to renewal £'nd 1,0()0,000 1,250,000 1,000,000 750,000

Total disbursements.... 7,354,438 10,106,763 10,269,908 11,053,224
" Balance, surplus...... 234,445 1,921,695 1,650,422 1,611,46¢&

+In 1879, 8; in 1839, 914; in 1881, S; in 1882, 8..

GENERAL INVESTMENT NEWS.

Atlantic & Pacifie.—It is announcad that the Atlantic &
Pacific Railway will be completed to the Colorado River abowt
June 1. This will be the terminus of this road. At the Colo-
rado River it will connect with a line now being built eastward
from the Pacific Coast by the Southern Pecific Railway Com-
pany, over which its trains will run to San Francisco. Tkse
Southern Pacifie extension to the Colorado River will probably
also be completed by June 1,so that this new route to thae
Pacific can be opened at the latest by July 1, 1883.

Chicrazo & Atlantie.—The Chicago & Atlantic is to be
opened for business between Chicago and Huntington April 2,
and will be opened for through business. both freight and pas-
senger, May 1, when passenger trains will be run through to
New York. The route will be over the Chicago & Atlantic to
Marion, thence over the New York Pennsylvania & Ohio te
Salamaneca, and thenee over the Erie to New York. The entire
line from Chicago to New York is controlled by the Erie.

Columbus Chicago & Indiana Central—Chicago St. Louis
& Pittsburg.—A final meeting of the bondholders of the Col-
umbus Chicago & Indiana Central Railroad was held this
week, at which the action of the Purchasing Committee, com-
posed of William L. Scott, Charles J. Osborn and John 8. Ken-
nedy, in buying in the road under mortgage foreclosure and
arranging for the conversion of the old bonds ard stocks into
new securities, was approved. The road will be reorganized
under the name of the Chicago St. Louis and Pittsburg Raii-
road, and will remain a part of the Dennsyivania Railroad
system. 1t will be bonded for $22,000,000. Its capital stock
will be £30,000,000—%20,080,000 in preferred and $£10,000,000 in
common stock. The reorgavization will be perfected in Ohio,
Indiana and Illincis, and States through which “the lines yase.
Articles of asscciation have been filed changing the pame to

.




. bave already secured the consent of the holders of nearly

pitized for FRASER
aser.stlouisfed.org/".

_ the Chicago St. Louis & Pittsburg, with the fol]oﬁing direct-

‘Rapids, Ind., March 21, said that the Pennsylvania Railroad

‘to complete negotiations for the lease of the roads under his
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ors : William L. Secott, Erie, Pa.; Charles J. Osborne, New York;
George B. Roberts and John P. fireen. Philadelphia ; J. N.
McCullough and Thomas D. Messler, Pittsburg; Conrad Baker,
Indianapolis; George Hoadley, Cincinnati; and Alfred L.
Dennis, Newark, N. J.

Grand Rapids & Indiana.—A press dispatch_from Grand

Company presented a bill in the Circuit Court of Kent County |
asking for an injunction against the Grand Ravids & Indiana
Railroad Company to restrain the latter from paying the
interest maturing on April 1 on its bonded debt secured
by the mortgage of October 1, 1869, until it had paid
tﬁ'e interest conpons on bonds secured by the same mortgage,
reviously maturing, purchased and held by the Pennsylvania
ﬁailmad Company, amounting with interest to $2,345,000.

Hannibal & St. Joseph.—The Master appointed by the
court, J. K. Cravens, has reported, according to published dis-

tches, that on January 1, 1883, there was due the State
¥g49,000 for unpaid interest. The fuli text of the report has
not yet been received in this city, and Messrs. Johun F. Dillon
and Elihu Root, counsel for the company, say that the decree
of the court fixed the basis of the liability of the company and
referred no question as to the extent of the liability to the
Master, Nothing was referred to him except to make actuarial
computations on the basis fixed by the decree. We are certain
that under the decree the maximum of the company’s liability
will not exceed $160,000, and that there is no warrant in the
decree for any greater amount.

Massachusetts Ceniral.—At a special meeting of the stock-
holders of the Massachusetts Central Railroad, in Boston, the
17th inst., the bonds heretofore issued by the corporation were
ratified and approved. President Aldrich stated that the|
directors bad decided upon a plan of reorgamization. They

$3,000,000 of bonds.

" Mobile & Alabama Grand Trunk.,—A decree has been
entered by the Chancery Court of Mobile for the foreelosure of
the mortgage on the Mobile & Alabama Grand Trunk road. |
Unless the company pays $1,240,000, with interest since April,
1874, the road will be advertisea and sold. !

Nashville Chattanooga & St. Louis.—The following cflicial !
statement of earnings and net income is made for the month of
February and the eight months of the fiscal year from July 1|
to IFebruary 28:

FEBRUARY.

|
|
|

— 1853. —— = 1N — —— -
(ross Nel (i1 08s Net

5 CHrnings.  ernNings.  ear - nys. EHrNiyS, |

Main Stent.coveceiparinns 176,326  $79,679 HR153.961 70,152
Liehanon Branch ......... 4,395 3,297 5,69 4,061
McMinnvitle Braneh ... 3.807 2,015 VT3 2,025 |
Fayetteville Braneh ... 4,607 2,001 v,RS7 1,050 !
Centrev, Br., nar, gauge. . 2,399 432 70  Lo's =i
D. R.Val. RR,, nar. gauge 20976 010 1.011 Lo:s 135
Total ... ioinia... R10H.262  $33,026 F17H97L $77.370

Interest and taxes........  ........ DdeO2Y e i ve 53,296

Balance net income.. ..., $34397 ........ F23,774

EIGHT MONTIHS ENDING FERRUARY 28,
——— 1883, — 1-82, ———
) Gross Nel Gr.ss Nel

carnings. CAriings.  CArnings.  CAriings.

Main Stem ... $1,401,851 FOOR,692  $1,312,058 $519,2.11

Lebanon Branch ..., . 51,6U8 36,701 12,900 27,249

McMinnville Branch. 31,264 15,420 25,962 7,345

Fayetteviile Branch.. 13,363 25,741 25,217 6,821

Centrev. Br.. nar. g'e. 19,321 T3k 8,093 191

D.R. Val. RR. nar.g’e. 27,550 10,815 20,822 Loss 2,811

Total. .. saesscnmas $1,574,1838 $702,159 7 $1,438,9%6 ®IHR,025

Intercest and taxes....  ........ 433,929 aisiaws 421,109

Balance net income.  ........ H26R, 2300  Lasesens $136,619

New Orleans Paciflc.—A Washington dispatch to the
New York World, March 17, said : *“ More than a year ago the
New Orleans Pacific Railway Company applied to the Secretary
of the Interior for a transfer to itself of the land granted to
the New Orleans Baton Rouge & Vicksburg Railroad Com-
pany by act of Congress, presenting, at the same time, satis-
factory proofs of the transfer as between the two companies
Secretary Teller delayed action, but as Congress did not act
upon the subjeet, the application was referred to the President,
with a favorable recommendation. The President to-day re-
turned the papers with his approval. This action in favor of
the New Orleans Pacific Railroad (now owned and operated by
the Texas Pacific Railway Company) is final.”

N. V. Lake Frie & Western.—A dispatech from Buflalo re-
%orts that Mr. R. G. Taylor, General Manager of the Bradford
ordell & Kinzua, the Bradford Eldred & Cuba and the ‘T'ona-
wanda Vailey & Cuba narrow-gauge railroads, has been trying

management to the New York Lake Erie & Western Railway.

New York West Shore & Buffalo.—Negotiations which
have been pending for some months between the New York
West Shore & DBuffalo Railway Company and the -Boston
Hoosaec Tuwnel & Western Railway Company have been
finally concluded. The latter company has disposed of all the
interests west of Hoffman's Ferry—a place on the Mohawk
River about ten miles west of Schenectady—to the New Yoik

' the net receipts $2,140,047.

of 278,584 on Pittsburg Cincinnati & St.

West Shore & Buffalo Railway Company, and agrees to extend
s road from Scheneciady immediately to a connection with the

last-ramed railway. For the rightsand property of the Boston
Hoosae Tunnel & Western Railroad, the West Shore is to pay
£400,000 in cash and $700,000 in its stock. I'he money and stock
go tothe Continental Construction Company, which was build-
ing and contro'led the Hoosac Tunnel road. Included in the
transaction is the control by stock and bonds of the Svracuse
Ch~nango & New York Railroad. )

Oregon & California—Oregon & Transcontinental.—At 3
meeting of the preferred stockholders of the Oregon & Cali-
f.rnia Railroad Company, held in London on Saturday, the
lease of that road to the Oregon & Transcontinental Company
v as unanimously ratified. A contract was also entered into by
which the lessee company agrees to complete and equip the
remaining 125 miles of the Oregon & California Road’s Southern
Extension, necessary to give connection with the Central Pacific
Road. For this work the Oregon & Transcontinental Company
will receive from the railroad company first mortgage bonds
issned at the rate of $20,000 per mile (on new road)
and second mortgage bonds issue(f at the rate of $10,000
per mile (on whole road), which- will amount in the
aggregate to about $7,000,000. The lease of the road is
for a period of 999 years, the Oregon & Transcontinental Com-
pany paying as a rental the amount . of fixed charges—interest
on the first and second mortgage bonds; $20,000 per annum to
maintain the organization of the Oregon & California Railroad
Company; $£300,000 per annum for dividends on the preferred
stock. at the rate of 2} per cent per annum for 372 years. After
July 1, 1886, the lessees agree to pay in lieu of other rental 35
per cent of the gross earnings, with a guarantee that this per-
centage shall be sufficient to pay the fixed interest charges,
$20,000 per annum for the maintenance of organization, and a
minimum of 2 per cent dividend on the preferred stock. The
Oregon & California system, when completed, will corsist of
about 500 miles of standard gauge road. It will form, in con-
nection with the Central Pacific and Northern Pacific Roads, a
cjontinuous line from San Francisco to Pnget Sound.—XN. V.
Times.

Philadelphia & Reading.—The gross receipts from the
railroads, canals, steam colliers and coal barges in Febrnary
were $1,453,862 and the net receipts $626,095; for the fiscal year
sinee Nov. 30, 1882, the gross receipts have been $4,858,008 and
The gross receipts of the Philadel-
phia & Reading Coal & Tron Co. in February were $923,318 and
net £3,985; since Nov. 80 gross receipts have-been $2,944,364,
and net loss, 81,306, The total receipts of both companies
together for each month of the fiscal year have been as follows:

. ———Gross Receapls.——— ————Net Receipts. - —-——
1881-S2. 18%2-83. I1NS1-=N2, 1R8]2-83.
December. ... ... $3,231,677 FRA3,783

$2.865,201 FO37,512

January ......... 2,401 406¢ 2.553,99 L 616,013 6G61,R77
IFebruary........ 2,169,005 2,377,131 433,656 630,080
Total 3 months $7,-52,148  $7,8%02.376 $£2,023,111  $2,138,740

The coal tonnage has been as follows, viz.: Carried on the

'railroad in February, 590,007 tons, against 453,973 tons in-

February, 1882. Mined by the Coal & Iron Co. and by tenants,
377,845 tons, against 290,654 tons in 1882,

Phila. & Reading—N. Y. Cen tral.-~An agreement was made
between the New York Central, Reading, the Antiim, the Pine
Creek railroads, and Mr.W. H. Vanderbilt. The papers provide
(as reported) for the issuing of a first mortgage 50-year bond
for £2,500,000 on the Pine Cieek Road, both the principal and
interest to be guaranteed by the other compaaies, Mr. Van-
derbilt agrees to purchase at par as many of these bonds as are
required to pay the floating debt of the Pine Creek Company,
to pay for the location ard censtruction of its line, to pay in-
terest during the period of construction and for six months
thereafter.
all sums of money which it may be necessary for the gnarantor
companies to pay to protect their guarantee; it will deliver
second mortgage bonds at par, and that these second mortgage
bonds shall never exceed the amount which may be advanced to
protect the guarantee, and that the Pine Creek Company will
faithfully apply all its net revenue to pay the interest on the
first mortgage bonds, and allow the other companies to inspect
its books. A supplemental agreement increases the amount of
first mortgage bonds to be issued by the Pine Creek Road to
$3,500,000. : -

" Pittsburg Cincinuati & St. Louis.—The annual meeting of
this railway company was held in Columbus, March 20. The
report of the directors for 1882 was presented, showing gross
earnings of $4,214,923; expenses, $2,830,99S ; net earnings,.
$1,383,923 ; interest on investment and rent of equipment,
$19,636 ; total ‘net revenue, 1,403,559 ; from which deduct
interest on funded debt, $851.990, interest on- car trusts,
$143,541 ; other charges to income, $129,444; leaving a profit
Louis Railroad
proper. Deducting the loss on leased lines of $271,176, leaves
a net profit on all lines of $7,497, azainst the loss in 1881 of
$258,783. The earnings of the Columbus Chicago & Iudiana
Central Railway were $3,122,943; expenses, 54,419 358; pet
earnings, $703,58 4.

Toledo Cincinpati & St. Lonis.—At Toledo, O., March 20,
the annnal meeting of the stockholders of the Toledo Cincin-
nati & St. Lonis Railroad (narrow-gauge) was held and the
following directors were elected: George William Ballon of
New York, John MeNab of Gloversville, N. Y., Theodore
Adawms of Philadelphia, G. C. Moses of Bath, Me., and Jobhn
Felt Osgood of Boston. = A little over 125,600 shares of stock
out of a tetal of 250,000 shares were voted. '

.

The Pine Creek Company further agrees that for
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COMMERCIAL EPITOME.
. Fripay Nieur, March 23, 1883.

The weather during the most. of the week h.fw. not been
spring-like.  The temperatuve has fallen quite low in all parts
of the country, and much snow i3 reported in some sections; as
the week closes, however, there has been a favorable change,
To-day, being Good Friday, is partially observed as a holiday,
almost all the Exchanges being closed; the bankg are open, ay
it isnot a legal holiday. Great stringency has continued to
prevail in the money market. This and the other circum-
stances mentioned have not been favorable to the progress of
either legitimate or speculative business.  Still, these are mere-
ly temporary drawbacks, and t}lere 18 every reason to anticipate
an early change for the better in all respects, '

The provision market has been .m-e.gular, and although the
gpeculation in lard has been free, it has genera]ly.been in the
interest of those dusiring lower prices. The receipts of hogs
at Chicago have been much larger, Here prices are lower and
irregular, and Thursday showed much uncertainty. Mess pork
was sold on the spot at $19 1226@$19 25; family mess $20@%21;

rime mess $18 75; April options for coutract. Western quoted
¥18 70@$1910. Lard sold onthe spot at 11-42%e. for prime West-
ern; Continental refined at 11°40¢., with South American quoted
11°80c.; for future delivery the speculation was large at 11°4)@
11:37¢. for April, 11-46@11-33¢. for May, 11°50@ 11-40¢c. for June,
11°:50¢. for July and 1157@l11 54c. for Auguast, closing about
steady; March 11'4C@11+45¢.; April 11-42@11'43¢.; May 11'44@
1145¢.; June 11°4Se.; July 11°54¢.; August 11+57¢.; seller year
10-85@10°87¢. Dacon was firm at 10%c. for long clear. Beef
hams sold at $21 50 at the West. Beef quiet at $26@327 for
city extra India mess. Butter has been easy and irregular, but
the feeling at the close is better. Cheese rules steady and
lower ; ocean freight-rates have called out better export de-
mands. Tallow quiet but steady at 8'4@83%g¢. Stearine isquoted
at 11%3@11%c.for prime and 974@10¢. for oleomargariae.

lio coffee has latterly been quiet but firm on the spot at
9%4e. for fair cargoes; options have been less active, but have
nevertheless advanced somewhat, and closed Thursday at 7'30@
740¢. for No. 7 for March, 7-40@7-45c. for April, 7°60@7 63c.
for May, 7°80@7'85¢. for June and 7:90@7-95¢. for July: mild

.has been firm, especially for old yellow Maracaibo; Padang

has been firm at 18 J5@19¢. owing to the favorable result of the
Batavia auction. Rice has been steady bat has sold to only a
fair extent. Spices have been more active in bonded goods,
mainly cassia, which has, however, declined to 6Xe. in bond;
duty-paid lots are quiet and somewhat nominal in value, buyers
purchasing very sparingly, owing to the fact that the duties
will be removed after Juiy 1; in this branch of trade, therefore,
the demand is mainly for lots in bond which ean be held till
after that date. Tea has been less active than recently; green
has declined slightly at auction, but Japan and Oolong have
been steady; at an auction Thursday prices were firm. Foreign
dried fruits have been quiet at some decline,while foreign green
have been fairly active and steady. Cuba molasses has advanced
to 33c. for 50-degrees test refining and has sold fairly at that
price: grocery grades have been moderately active and steady.
Raw sugar has been quiet and more or less depressed, owing to
considerably Jarger receipts as well as a weak market for re-
fined; fair refining has still been quoted at 7 1-16@7%4e., while

A 96-deg. test centrifugal closed at 734 @7 13-16¢., and the average

run of Penambuco cargoes at 6%4@67%c Refined has been quiet
and closed at 8%¢. for granulated, 8%4@9¢. for powdered, 9%ec.
tor erushed and 8%4e. for standard “A”.

Although the movement in Kentucky tobacco has been small,
yet the late range in prie=s is firmly sustained; the sales for the
week include 385 hhds., of which 145 hhds. were for export;
lugg were quoted at 5%@6%e. and leaf 7@10%e. Seed leaf has
been quiet; cales for the week are only 630 cases, as follows :
200 cases 1881 crop Pennsylvania at 7@12%c.; 180 cases 1830
crop Pennsylvania at 8@18e.; 100 cases 1381 crop New England
at 10@30c¢.; 100 cases 1881 crop Ohio at 5%¢ and 100 cases
sundries at 315@18c¢; also, 400 bales Havana at 88c.@¥1 18c.

In naval stores little of importance has transpired except the
steady decline in spirits turpentine, which was the direct result
of the drop at the South and the lack of business interest here;
yar_d.lots were quoted at 45@48%e¢.; common to good s'rained
rosing $1 65@S1 70. Refined petroleum, while remaining quiet,
has been advanced by the higher prices for crude certificates;
110-degrees test is now quoted at 8%ge. and 70-degrees test at
8’5c. Crude certificates early in the week were active at much
higher figures; since then the realizing sales have brought
figures down from $1 10 to $1 0324, with the closing Thursday at
¥10274. Hops are looking better; there have been sales of the best
State crop of 1882 for May delivery at $1, and for prompt 8715
@30c. have been received; yearlings are quoted 70@90c¢. Linseeé
oi} steady at 55@56¢. for city, 53}@54c. for Western and 59@
60c. for Caleutta. TLard oil declined tc 9lc.; crude sperm
¥105; crude menhaden 50c.; crude cotton seed 47c.; refined
Summer yellow 51@52¢c.; crude Northern whale 58@60¢.; do.
Southern55@57¢. Ingot copper steady at 1754@17%e. for Lake
and 15%c. for Baltimore. '

Ocean freight-room has been irrogular; all rates have de-
clined, and the latest tone shows an easy and unsettled state of
affairs. Grain to Liverpool by steam was taken to-day at 2%@
3d.; cotton 9-64d.; flour 12 6d.; bacon 153 @179s. 6d.; cheese
17s. 6d.@20s.; grain to London by steam 4%d.; do. to Glaszow
by steam 335d.; do. to Cardiff by st-am 417d. '

COTTON.
Fripay, P. M., March 23, 1883.

THe MoveMesT oF Toe CRoP, as indicated by our telegrams
from the South to-night, is ziven below. For the week ending
this evening (March 23) the total receipts have reached 105,062
bales, against 111,181 bales last week, 124,825 bales the previous
week and 135,321 bales three weeks since ; making the total
receipts since the 1st of September, 1882, 5,212,733 bales, against
4,236,605 bales for the same period of 1881-82, showing am
increase since September 1, 1882, of 1,006,178 bales.

Receipts at— l Sat. | Mon. | Tuwes. , Wed. |Thurs. Fri. | Total.
Galveston ... ..| 2,176] 2,280/ 1,935 5.‘340' 2,666! 35,319] 19,616
Indianola, &e. _— I e 138 138
New Orleans...[ 2,162| 5,029, 6,833| 4.536, 3,283 8,149( 29,997
Mobile.......... 733 456 421 102 162 766/ 2,640
Florida .... .... . e 95 95
Savannah ...... 1,550f 2,608] 3,032 2,782' 2,004 2,661| 14,727
Brunsw’k, &c. i — ceen
Charleston .....| 2,251 1,427; 1,438 1,257 728/ 1,402| 8,506
Pt. Royal, &ec. e e 216 216
Wilmington .... 234 262 412 220]° 253 301 1,686
Moreh’d C.,&¢ s e T——— 154 154
Norfolk......... 1,632) £,550] 1,651] 1,8:3 1,555| 2,529{ 11,743
West Point,&c SR, e ..o 3,411 3,411
New York...... 405 567 228| 1.42¢ 208 493 3.417
Boston ......... 979 536 633 965 492 9389 4,614
Baltimore ... .. saeis - — St 578 578
Philadelp’a, &c. 419 2331 1,291 {;SI 639 819 3,524
Totals this week: 12,518/ 15.968| 17,377/ 18,441 12,175/ 23,050{105,062

For comoarlébn, we give the following table showing the week’s
total receipts, the total since Sept.1. 1882, and the stocks to-night,
and the same items for the corresponding periods of last years.

) 1882-83. 1831-32. I Slock.
fﬁfflﬁlsfo This |Since Sep.| This |Since Sep.| 1883 | 18s2
= Week. | 1, 1882. | Week. | 1, 1881. | e

Galveston ..._. 19,616/ 726,058| 5,560| 353,372/ 63,065 50,589
Indianola,&e.| 138, 15,749 72013350, .| ...
New Orleans...! 29,997 1,458,922| 13,148/1,108,637 317,1%0! 283,035
Mobile .... ... | 2610l 297313 4154 243015 31,652 26,820
lorida. ... .... 95 14,635 821 26,791 ...l ...
3avannah..... 14,727| 748,035| 5,931 635,298 73,756 60,197
Brunsw'k, &c¢| ... 5,508 ...... 6,964 ... | ......
Charleston. .. .. 8.506| 533,595 5,616| 466,176] 50,287 36.819
Pt. Royal, &e. 216/ 21,749 285| - 22,757 450, ... ...
Wilmington....| 1,636/ 121,846 1,747| 130,917 12,7738 6,329
M’head C., &c 154, 17,250 184 - 25,882 ......| ...
Norfolk.........| 11,743| 707,136| 11,971| 553,923 63,946| 47,303
West Point,&e| 3,411| 205,939 1,916 175,402] .....| ......
New York ..... 3,117| 120,487| 1,496] 139,512({226,557| 327,315
Boston .... .... 4,614 142,149 8,660| 179,163| 5,885 11,245
Baltimore .. ... 578| 37.900 16|  14,096| 26,488 37,718
Philadelp’a,&c.| 3.524| 68,362 1,075] 56,545 9,580 20,358
Total......... 105.062(5,242,7583| 61,916/4,236,605/581,904' 889,728

[n order that comparison may be made with other years, we
give below the totals at leading ports tor six seasons.

Receipts at— | 1883. ! 1882. 1881. 1880. 1879. | 1878.

Galvest’n,&ec.| 19,754 5,632 13,113 4,690 5,631 4,151
New Orleans.| 29997/ 13,149 33,024| 27.057 16,667 22,016
Mobile .... .. 2,610 4,154 3,734 2,341 2,808 5,246
Savannah....| 14,727 5,931 7,033 3,500 5,191 8,222
Charl’st’n, &c 8,722 5,905 5,424 3,996 2,888 3,454
Wili’gt'n, &c 1.340 1,931 1,501 783| 1,821 1,395
Norfolk, &o..| 15,154 13,337 8,723 6,210, 11,353 7,719
Allothers....| 12,228 11,332 16,083 4,807] 11,336| 12,767

Tot.thisw’k.| 165,062| 61,915/ 93,590 53,419, 60,698 65,470

:!_l_n_ce Sept. 1.(5242,783/4236,605,5012,1 12.4{17,669“119.220 3893,458
Galveston includes [ndiaiola; Charleston necludes Port Royal, &e..
Wilmingtonineludes Morehoead City, &e.: Norfolk includes City. Point,&o;

The exports for the week ending this evening reach a total
of 95,059 bales, of which 48,187 were to Great Britain, 11,730 to -
France and 35,142 to the rest of the Continent, while the stocks
as made up this evening are now 884,904 bales. Below are the
exports for the week and since September 1. 1882.

CU o= 10

~

| Week Ending Mar.23. |From Sept. 1.1852, to Mar. 28, 1858,
Exported to— Ezxported to—

Ezports Great Conti-| Total | Great Conti-

.from Brit'n. France yone | Weex. | Britain.|France| pop, | Total.
Galveston..... s.400l ...... 8,540) 17,240 274,822 83,800 185,435 448,857
Now Orleans..| 14,424 11,682 10.773| 86,859 632,063|223.499, 830 883/1,207,337
¥Mobile.........! ...l ...l 1,100] 1.100] 21,742 5,423 1,100/ 31,285
Florida .......l ceeed ool o s v el b .
S8avanuah ... ......] ... .. 4,850, 4,850; 97,230 25,458; 226,283 319.171
Charleston *...0 4264, .. .,.. 54144) 0,708 124.234| 24,7:5] 170,509, 319.348
Wilmington.. | 2,150! ......| ...... 2,150, 49.118] ...... 1,500| 50,816
Norfolkt. .... , ...... ’ ...... ¢ wmoe]| ¢ peen 834.685| ...... 18 997| 350,685
New York ...| 5918 68! 4,135 10,119 841 97¢| £3,105| 123.535| 491,168
Boston.. . ...| 4,997 ......| ...... 4977 122227 ...... 443 122,870
Rualtimore. ....| 8556 ...... seeeso| 8,556 123610, 5,419 35,133) 165,163
P .iladelp’a,&c| 4,500/ .... .| ...... 4,500 61,6:6] ...... 1,868 63,304

Total ....... 48,187 11,730 85,142; 95,059 2,103,354'341.869, 1,051,838/3,505,111

Total 1881-82( 54,059 15,306 11,505 81.020 1,707 836 271 870 637 439 2,616 515

* Includes exports from Port Royal, &ec.
t Inciudes exports from West Point, &¢ .
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venience of the reader we also add a eolumn which shows at a
glance how the market closed on same days.

SALES OF SPOT AND TRANSIT. FUTURES.
BPOT MARKET .

= Erx- ! Con- ec-| Tran-| Deliv-

CHOsED- port.. sump. uf)‘n sit, | Total.| Sales. | "¢gyjgg.
Bat..Dull .........__.. el 197] 100 ...l 297) 23,200 300
Mon .|Quiet at 1 dec.| ....' 103! ._..1 ....| 103; 58,400, 300
Tues./Dull ..........__. 159 154: 203" ....i  H0Y! ‘)8,.’)00 300
Wed .iQuiet at 1jg dee.| ..... 176; ...l ..., 17610L000 700
TbursQuiet ............ cwnst X3 eeve] sl JOR3Y 95, SOO 400
Fri..iceiiee ceeiiaad] aee. ‘.. Holi day.., ..-.I M AN coen
Total ... ... ..........| 150 1,513 305 .... 1693331900 2.000

The daily deliverias £1ven above are aciually delivered the day pre-
vious to that on which thoy are repaorted. v

THE SaLes aAnp Priczs or FuTURES are shown by the follow-
jag ecmprehensive table. In this statement will be fcund tle
@»ily market, the prices of sales for each mcenth each day, and
the closing bids, in addition to the daily azd total sales.

-
L S & - [ v o]

In addition to above exports, our teiegrams to-night aiso give | £ 23| anoZ awo? awms owmg ez awzd ke
as the following amonnts of eotton on shlpbodrd not cleared, at | 2 &2 §E::§- 5:%5 :c*:’gg- 5?.%3 g;,:z,g‘ SE-‘%E S
the ports named. We add similar figures for New York, which 2-[1’3‘; (2537 Z¢rc E5F3 ELeE Egry E3E: Z,’bl@
are prepared for our special use by Messrs. Carey, lala &izi<32 "!%—L.- S J’E = -'{‘--E TR R 2, Rogy, Bzl RIS

G — R ) - « B s P & v o,
Lambert, 60 Beaver Street. m| 2ot EES L 2Ew 2By, P EED P EER | ESg) J8Y
HICE ot rs § = B S B2 VL F U ONE TOTE| BAN
. i Oon élupbourd not cleared—for ! ;_. ;;: tHr & f s o4 g B oS PHl e 1R =l
i e Leaving | wl@s i ED ] PEti0 Bl 1310 1 Eio [EIn 2
MAR. £3, AT— '; . | oo llg. R IR = T S S R B ~SH N M~ I S
Qrect | France.| Othe: i Coust- | Total | Stock. S RA| S r e f@r B 143 1 M B 2
Bnmzn Foreu]n wise. | B RERIRANRI-S : LT R - . & : 2 H
- N . . -2 o 3
NewOrleans....| 30, )&l) 11,097 | 50.637 ! 3,561 | 75,87 Sl 241,605 ol 7 4 gu_ . S _t_j mf ST
Mobile .oee oee.. ?(;UU‘ “)OO| None. ! None. | 7 \(N). 27,152 C’,’ aL . TCwes TCos &Nzl E"_'::;_;'g T ig'g
Charwston ..... ‘564! None.! G,1td! 1,100, 7,783 12,199 | = =1 BIE Zasd Z9®Z Z3XE B9XLE ! 83
Bavannah .. ... 2700 None.| 23,000, 2,100 32,800 | 40926 | = S . 5—;3,_:; foel ;;:__.g - SkE ZzuT| ga >
Galvestcn.. .... 12,1761 1,917 7.579 f 1,633 1 28,360 - 39.705| < 3 : S~ X2 S50 33 JER 33 IS
Norfolk .... .... 11.218 | None. | 1.626 1 5.416 | IRL60 | 45,686 | © : % = W o a SR
New York..-.... 3500 None.| 2,300 None. 6,100 220457 : e e P Y S S
Other ports..... 3,500 | None. | 500 | None. I 1,000 51,131 | ~ . ©c Z o9 Z ¢co Lrceco I 1 2
el il 2lzw] ¢ S3 % S838 €88 5585 %K
Total 1883.| 63,118 | 16,914 | 76,786 13,805 | 175,683 | 709.221 | § cord B s @ T8 ¢ 78~ Te= 1o :13
i ()' - . Pt nye bed ,_.,_4:,.-4 ;.4..4‘:;.4 Pd gk s b e | O
Total 1862 ..... 82,330 | 12,035 | 22,197 | 4%71 128,388 | 761.310| 2| ™3 : 2522 ¢2Z0 <¢2zo Sozo octo T
Total 1881 ..... 101,109 | 82,138 ] 62,931 ' 7,741 1 204,010 v 626,998 | < ‘ EH"F b 5 550 BEEE 3;°:}
& . ” o . — pd pdH [a— — ——
The speculation in cotton for future delivery has been at| — : c> % oo £ S5 % =2 = cs %
- - . - . ap e = s —— O e D e @ IR & S O

. a r e - a i - h—

steadily declining prices, but latterly with more activity in loal | o, cl-.év..m Tg,.;d l‘Cgc" e of £

ey s : TG . =] RN N ) D B | I

‘ s. The le: o ne lvers support | i, | B STy 9 e —-r —7 s

the dealings. The leading 1nﬁu¢,n.ces ad\c.rse to the support w| 8| ¢ Ehie BEaD Dol paow paoi|®
of values have been dull and drooping, foreign markets, large | 2| S| CeOm T e Ch WS e e
. . e s » o . e L I = - e I I — e
receipts at the ports and principal interior towns of the South ., : SE B ED b 2T E,' == 5 =z »
and the stringency of the money market. The operators fora| 3! | : B 5 G 8 o 5 Ge o o o

. pog 5 s aq: D ew . L~ SO 1" o= Cco 1 E

rise have exhibited a marked loss of confidence in their ability | 5 o8 I & 1815 |[om: Iso: |o® |8
. . . . %A o, . S Ll oS e o o e e B3
at present to promote any advance in prices. The decline of § "‘§ : c,c;g,'o_ o_c_:‘;;;c? czdo Qo_é:; coge|”
; . . i . WO WWwCPW wwSCw wWhCwWw ke
March options on Wednesday to 10 cents was an especially dis- : S D PR = e ® NS ® oS O
. & hibited inabili to carry stocks i 3 il Al U i~ -
couraging feature, asit exhibited inability to carry stocks in | 1 e 4 oc 5 o 4 o ¥ co & N
. . o - *a . B O e O i O e O ' O
store. Yesterday the opening was comparatively steady, in sym- :' g'c‘_;‘ : bl;gwl-a TS%—: ?’;‘%”’ ?E:a ‘i“;m" - E
. i 5 8 . ~ g . a0 ) W0 JEN QW .
pathy with steadier Liverpool accounts,but the close wasslightly | 4 | 55 Eoms Hofy ooebb  Che oEn 8|~
o, "l & >QOQ 229 ©2c< 2SQ Q02| °
lower, except for March, which recovered a part of Wednes- ol S| EESE LASE KASA | asa qadn -
day'sdecline. Cotton on the spot has continued very quiet, | — : i s ; o= ; — = “ e = ¥
and quotations were reduced 1-16c. on Monday and again on | : S2 4 €2 % %2 3 922 2 1 )
Wednesday. Thursday the market was steady, with more §:| oo 1”3 ﬁ:_'a‘,;'__‘r-x SIS 595 'I,.‘.g 526 S4B
s ‘A b | T b =2 S =N QO ~ g
dou}g for home ponsupmtmn_ middling uplands closing at o1&h| Hfﬂ{.,u LE'@,H LS)-"‘CH i .I-E)-z,»-a Sl N
101gc. To-day being Good Friday, the B xchange has been steg| ¢ oo ©9g2 9995 9282 <3397 |n
. . - eneli s At W -
closed, and will not open again until Monday. = l =] @ pusd nosn ooa eSS oeSo S
The total sales for forward delivery for the week are 384,900 : TR R R R »
T w - | Tw = i e o >
- bales. For immediate delivery the total sales foot up this week | o ! oo} Go & D 8 6d 6 g @ aa sk
. . - . Zrios ; . »lEal < Ouh ™ SIQ? DS wwa? oo Rl
1,998 bales, including 150 for export, 1,513 for consamption, | o| 32| £ |91 I8 9= Tss: Tes |S g
. . . : i ~) o~ bt bl oy [ ] i [ g™ =
305 for speculation and ——- in transit. Of the above, 300 bales | 2 "‘g & 2222 £232 <2352 282 CEECIE
; . e e . = . SOTO O-1Pa NS SO NT-) :
were to. arrive. The following are the olicial quotations for : GH_ S HO _® oW O & el ) %
. — N — 152 — -
each day of the past.week. : S5 % 95 E =5 3 &, % 3% AP
s . WL @ e W e [ @ ke O o
— - — — . ] " I = = |3
UPLANDS. | NEW ORLEANS. TEXAS. | S| P IPRINs Y Ter Yo TS
Mareh 17 lo l e | =2, . H"‘P;“ S L P b C.\:;" = q
March 23. | Sat. | Mon | Tues' Sat. | Mon 'Tues| Sat. Son ]Tne- P : OTOT ©9cO OVI0 <Ooco @S2 S|y
! y |—- = =] - WOk WEOK ROk witp wlon 3 <)
Ordin’.y'.{%'b 79g 2;2 ] IZ" }g‘l“m' Z‘)“m 778 ‘713133 71316 : 22 g b wc: ;,' e ; wH > A
StrictOrd..| & T155¢ l Jm« 514 | Sl 1y Rdyg | 3lg 814 . —— s e —— — >
Good Ord..| 8135 83y | 8% | 92151 Yl | Olig s):xmi 9y | Oyg : S22 S22 82 32 &3 2 8% ¢ 3
Btr.G’d Ord| 914 9:‘1(!_ ()Jld ' ‘))16 | 91y 9l 9“5 ! 93y ! Y3z [X) 8 . ot Bl 7 oawm 7oxd = D-‘:ts " g :,’
Low Mid(l’;.{ 93 9Ly I:Dllxcflolm l1()1 10 1()116 hO 10 N =8 : Ik gk i e".""i_‘ | |9 S
8tr.I'w Mid 101y /10~ 10 10515 11014 11014 10914 {1014 (1014 | pee| el e e Moo et &1 o
Middling... 104" [10%g [10%3 [10%° (10714 {107y [103° 1076 1075 | S| 7] | 2S8% SS82 £282 $282 2%8%(% | &
Good Mid. ‘10”1(- 1058 1053 'l(’l"lﬂ‘lo’s 1073 1101541073 1073 : IR S S I =R - Q
'ltr.G'd\Ii(l 10137411075 [1075 111314 (1148 [111g 113,45 11128 1113 . el N [T &y
Midd'g Fair 117y (1183 (11 (111115 [11% (11105:/11% 1153 : S2 9 %2 % 53 % 2y % <2 4|=].
¢ { : ) . 1 o . > -~ 3 -
Fair........ d20m 1o L4 il2haloss liem Ienw il 9B |aler | 2 BRI R S5 B 595 § AULh AiElE
Wed | Th. | Frl.l\Ved{Th.lFr P | Wrd, | S AT R o SRRt UL N DR A SO - I
iy R et el e 151 S22 9S82 29929 %32 ocg2|f |3
Ordin’y. B®| 7716 | 7710 5 IR T T : 1 3] ¢ SETS AT 05D KOS LSl x| W
BtrietOrd..| 773 ’73 8316 8314 : 8316 | 831a : . 1 S 0T O We M o0 O WLy -
Good Ord..| Siiy! Sl .+ 9 9 c 19 9 , e e = e B = b e B
Str. G’d Ord ()1s]bl 9181); ;," i 0718 | 97 ;,'; D715 | 9744 B v o ('é ?I < <92 g SO 4 €2 <« ~
Low Midd’g| 9% | 9% | & 9187| o135, = | 018, 915y, & - : SS & 8§ & §3 & 22 & pR-S18
Btr.1'w Mid| 9154 9;;16' = *u;;;, {m;’y = 10-}45 Wi | 2 x| Sel ¥ 1ot 18 ¢ T8 ¢ T8~ |§
Middling...[101g8 10 L2 11( 10 S 1103k (102 =) | ek . e g el md e d e | S
Good Mid.. (109, 1'109,,;i = on,stmn” R1013 11018, I = = : QIR SS9 9D Q@192 <298
13, ..} 13 H 1 1 | . 1 3 = o] H CTTO COCPO HMUD Wl O Q=]
Btr.G’d Mid|1013;4'1013;¢! d1l5 i 11he | 11116 (11744 | : Or » ED T o Do O K-
Midd'gFun.no 115615 | : 1194 !11')1, P 11195 (1194 . : = = = = =
Fair........ 2]1(1 h. 71](; | t125), 11205 ! : 12554 11‘)5)(:, H , I 2 11 > tr 2 11 2 11 2!y
ki : I e o ] @
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- |t IS 18 & sy fer 1o g
@ood Ordinary...... R——— 2D 7%3, Tlg | 71 | Thig | Tlg | 518 o e=s : - - 3
Strict Goed Ordinary..e.........! 8 | 710 TVoy0l 773 | 773 | Iioli- ol : A1 ] 1282 L1 Il I Ml < |
Low Middling. ... coeeceeecnannnn | Stlypl 833 1 83 | 895 | 89, duy. | . ™
Middling...... wecessccassanscoans [ 91p I g 9% 983 93 ’ ! . ] E: ] : l l 5 |l : I : "
, : o o t
MARKET AND SALES, E : 5 g - 3 ] §

The total sales and fature deliveries each day daring the |! |:: ! ket | I8 I's: l ls; 5. .19; I §

weak are indicated ia the following statement. For the eon- | ‘ B R P I i B | <

* Tncludes sales in September, 188‘.2, for September. 500,209 ; Septem-
bher-October for October, 8 15,600 ; September-November for Noven ber,
731,000; September-December for December, 1,097,400; September-
Jmmaw for January, 2,070,200; S- ptumber-l‘ebruary for February,
1,3€0,200.

Transferable Orders—Saturday, 10 15¢.;: Monday, 10'13c.; Tuesday-
10°15¢.; Wednesday. 10-10¢ ; Thursday, 10° 10¢.; Friday, ———c¢

short Notices for March—Mcenday, 10°08¢.; ’luesday 10° 10@10 05¢.;
Wedneszday, 10°02c.

We have included in the above table, and shall continue each

to give, the average price of futures each day for each msnth. It

W)_l be found ander cach day following the abbreviation *“ Aver.’” The
average for each month for the week i3 also given at bottom of table.

The fcllowing exchanges have bzen made during the week.

27 pd. to exch. 200 April for June. | *23 pd. to cxch. 100 June for Aug.
*13 pd. to exch. 500 Apr. for May. ‘14 pd. to exeh. H0Q April for May.
‘11 pad. to exch. 300 July for Aug, 23 pd. to exch. 5,000 June for Aug.
13 pd. to exch. 500 April for May. | *28 pd. to exch. 600 April for June.
‘10 pd. to excih. 100 Mar. for April. | *12 pd. to exch. 100 June for July.
37 pd. to exch. 1,000 May for Aug. ' *14 pil. to exch. 200 April for May.
*12 pd. to exeh. 200 June for Ju'y. |51 pd. to exch. 100 April for Aug.
51 pd. to exeh. 100 April for Aug, |11 pd. to exch. 100 July for Aug.
27 pd. to exch. 200 April tor Juane. .
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THE VisIBLE SUPPLY OF COTTON to-night, as made up by cable
and telegraph, is as follows. The O(mtmeuta} stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But. to make the totals the complete
figures for to-night (March 23), we add the item of exports from
the United States, including in it the exports of Friday only.

2%~ Our cable of London and Continental stocks and the
afloat are not received, and we repeat last week’s figures.

vt oitBhe A <130 SR,
Live l.......bales., 931,0 76,00 219, © 573,00
gggglk{ :g London.... cacecace... 68,300 461,000 47,100 39,025
Total Great Britain atock 999,300 837.000 896,100 ¢l 2.025
Btook at Hampurg.. ...... .... 3,200 2,300 6,000 - 2,300
Btoock at Bremen............... 40,200 33.200 40,100 23,182
Btock at Amsterdam........... 27,000 20,500 42500 17,530
Stock at Rotterdam..... ..... . 2.000 587 1.120 1,278
Btock at ADCWOrD..cce wean..:.. _ 9090 1,400 _ 810 _ 420
Brock at Havre..cceeaaioaoa. .. 125,000 125,000 136.000 45.0i0
Btock at Mavscilles. ... ..., 4,300 2,320 3,000 2,139
Btook at Barcelona ........... . 55,000 43,500 25,100 23.240
Btockat Genoav. ... ... .i.... 2,700 7,000 3,000 2,500
Stock at TrIeST€.cuy cvencvennce 2,700 2,358 3,700 - 1,390
Total continental stocks... 271,000 233,295 263,330 124,280
Total European stocks.. ..1,270.300 1,075,293 1,1 59,430 736.30_3
Iadia cotton afloat for Kurope. 249,000 276,000 183,000 149,464
Amer’n cottor afloatfor Kur'pe 587,000 379,000 580,000 539.09-_3
Egypt,Brazil,&e..aflt for E'r’'pe 12,000 54.000 32,600 . 25.073
Stook 1n United States ports .. 834,904 839.728 831,017 781,575
Stock in U. 8.interior towna., 251,898 227,380 277.992 266.120
Uuited 8tetes exportsvo-day.. 7,700 6,700 23,000 1,000

Total visible supply.....c... 3,202,802 2,908,112 3,086,439 2,498,610
Of the above,the totals of American and other descriptions are as follows:
American — J

Javerpool stock....... ¢ eeee-eee 663,000 537,006 653,000 419,060
Gontinental S8tOCKS. . ....... ... 187.000 134,000 196,000 110,060
A gerican afloat for Europe.... 587,000 879,000 580,000 536.098
vnited Statesstock............ 834004 889,723 831,017 79_4_.;;7:)
United Btates interior stocks.. 251,898 227,389 277,9u2 264,120
United States exports to-day.. 7,700 6,700 23,000 1,000

Tosal Ameriocan........ ........2,886,502 2,173,817 2,561,009 2,116,793
East Indian,Brazil, &¢c.—

Liverpool stocK......... .. ee--. 263,000 239.000 196.000 154,000
London BtOCK. ceueccerannnnnn.. 63,300 61.000 47,160 30,025
Continental stocks ... ....... . 84,000 104,295 67,330 14,280
Tndia afloat for Europe........ 219,000 276,000 183,000 1 L9 -L(j-i
Egypt, Brazil, &c., afloat.. .... 42,000 54,000 32,000 25,078
Total East India, &0 ....... 756.300 734,295 525,430 331,847
Total American............2,586,502 2,173,817 2,561,009 2,116,793
Total visible supply........3,292.802 2,903,112 3,086,439 2498 610
Price Mid. Upl., Liverpool .... d9gd. 6llygd. 63161, 733 1.

The azove figares indicate an ¢ncrease in the cotton in sight
to-night of 381,690 bales as compared with the same date of 1882,
an increase of 205,363 bales as compared with the corres-
ponding date of 1831 and an ¢ncrease of 794,162 bales as com-
pared with 188C.

AT THE [NTERIOR TowNs the movement—that is the receip o
for the week and since Sept. 1, the shipments for the week, aud
the stocks to-night, and the same items for th- corresponding

period of 1831-82—is set out in detail in the followiug statement:
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o Inc_lgd-rd.in the shipnients t]n’é wezk are 3,320 hales of cotton burned
11 the Fontaine Cotton Warchougo on the 22d.
| This year’s tigures estimated

R

e “—®

The above totals show that the old interior stocks have de-
creased doring the week 15,710 bales, and are to-night 24,509
bales more than at the same period last year. The receipts at
the same towns have been 25,249 bales more than the same week
last year, and since September 1 the receipts at all the towns
are 636,890 bales more than for the same time in 1881-2.

QuoraTIONS FoR MippuiNg CorroN AT OTuerR MARKETS.—In
the table below we give the closinz (uotations of middlin
cotton at Southern and other principal cotton markets for eac
day of the past week.

Weel: ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
; pl O e e o e e
R Satur. | Mon. | Tues. | Wednes. | Thurs. | Fri.
Galveston.... 0% | 974 ! 973 f 07y l 97 ' :
( New Orleans. 93 | 9y - S8 1 93 953 ! N
Mobile ....... Olea® , 9law53 | Olemdy | Olo@ny 925 | :
Savannah.... D9 1 9% Yo | Y¥g NI :
Charleston...| 10 10 l 10 i 10 10 s
Wilmington..[* 95 | 955 | 95g | ... 953 b
i Norfolk ...... 9y 93 | 9% | 9lija 91y, E
Boston....... 1043 1038 1033 | 103 | 103g 3
Baltimore ..} 103 1013 101g I 1018 ' 10 =3
Philadelphia.| 10 | 10 10 | 101 1015 =2
Augusta ..., 9% 933 | 93 93g 93g :
Memphis .. .. Olg Olg | 91 ] 9y 01 :
St. Louis..... 9% | 99%g | 9% | 9 | 9y :
Cincinnati...p 9% . 9%+ 9% | gn . 9y :
Iouisville....! O%gad | 9%aY | I%a3 | O%ady | 9% ek .

RECEIPTS. FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the out{)orts are some-
times misleading, as they are made up more argely one year
than another at the expense of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do rot include overiand receipts or
Southern consamption; they are simply a statement of the
weekly movement from the plantations of that part of the crQp
which finally reaches the market through the out-ports.

RECEIPTS8 FROM PLANTATIONS.

o—

- Week Iteccipts at the Ports. |St’k atInterior Towns. Rec’pts from Plant'ns
ending— 80181, 812 f'd-ns, '30-151. V31202, 82188 |'B0-'81. '$1-'92 |'32-158.
Jan. 5...... ‘110.7351‘153442.;1221,9.,7 334'.6'54;4')3.6293383.647 85.374 139.502'228_780
“ o12..... 129,604,114 S.;‘si 175,332/309,551 14?35.056’.380.24'\ 101,405 96,559!171.983
L [ (TN 133,879, 00,500 150,390, 300,262 419,043 317,487 138.9:| 83483 138,109
ey 125,070 2.08111.6,400/308.321 170,£86 330,719122,129; 71,024/119.189
Feb. 2. ....[140,120] 95.057,171,316 317.%61300.0:9‘317.5% 158.674 84.000l168‘090
S O 138,723| 81,770, 1¢5,568 313.837.380.528,‘343.584 129.884| 77.258°'161,929
¢16 ..., |146,559 72,(31;146,130/312,56571|372,454,5206,706/145,252| 63,957(120,343
W98 e 133,550 60.180 184448/ 317,538 302,450 321,424 {143,357 50,134(129.076
Mch, 2.. ... 133931 51 950,135.321322,453|343.072 303,417|138,501 | 82.622|122.514
“0. ... (140,126 5.»4‘717“24.020!319 252,315,973 304.621,136.900| 81,648,121,030
L £ S 108,200 57.4;3:'111.161 320.500,264.343 297,173/109,468| 25,874 103.733
P 93 6901 61 916°103,0421308.5181253 618 2in,7441 &2 703! 31.141! 87.33

The above statement shows—1. That the total receipts from the
plantations since September 1, 1882, were 5,506,244 bales; in
1831-82 were 4,444,793 bales; in 1880-81 were 5,232,737 bales.

2. That, although the receipts at the out-ports the past week
were 103,062 bales, the actual movement from plantations was
only 87,835 bales, the balance being taken from the stocks at
the interior tuwns. Last year the receipts from the planta-
tions for the same week were 31,141 bales and for 1881 they
were 82,703 bales.

AxounT OF CoTToN IN StaHT MAarci 23 —In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to March 1, and
also the takings by Southern spinners to the same date, so as to
give substantially the amount of cotton now in sight.

1882-83. | 1881-82.
R—e—;cipts at the ports to Mch.23:5,2 -1‘.’,753i l,‘ZSU.UU»; 5,012,112/4,417,669
[nteriov stocks on Mareh 23 in

263,461) 208,193 270,675{ 271,235

exccess of Septewnber 1.......
Tot. receipts from plantat'ns 3,5u00.2 l4§;. 144,79%15,282,787 14,718,904

1880-81. | 1879-80.

Net overlaud to Mareh 1. ... .. 526,556 333,335, 415,047 445,723
Southern consumpt'n to Mch.1| 200,02 I 155,09¢] 135,000/ 120,000
Total in gight March €3 ..... L6,232.8()0§-1.953.153.._‘:,832,834 5,284,627

It will bs seen by the above that the incroase in amouut in sight
to-night. as compared with last year, is 1,279,647 bales, ns compared
with 1880-81 is 399,266 b.les and with 1879-80, 948,173 bales.

WEATHER REPORTS BY TELEGRAPH.—The weather has con-
tinued generally favorable at the South during the week, and
in most sections satisfactory progress has been made with farin
work.

Galveston, Texas.—We have had showers on three days of
the weels, the rainfail reaching tifty-seven hundredths of an
inch. The weather has been favorable evervwhere. Corn has
generally been planted in the southern haif of the State and
cotton planting is making good progress; in the northern half
corn is now being planted.  Average thermometer 57, highest
71 and lowest 42,

Indianoia, Texas.—It has been showery on three days of
the weck, the rainfall reacling one inch and eleven hun-
dredihs. C'crn planting is finished and cotton planting is pro-
gressing favorabiy. The thermometer has ranged from 42 to
13, averaging 61,

Daitas, Tevas.—We have had a shewer on one day of the
week, the raintall reaching  eleven hundredths of an inch.
Plowing aud corn planting are making good progress. We
had a killing frost on one night, but no serious damage done,
The thermometer has averaged 54, ranging from 28 to 79,
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Brenham, Texas.—It has been showery on two days of the
week, the rainfall reaching thirty-five hundredths of an inch.
Corn and cotton planting are progressing favorably. The ther-
mometer has averaged 59, the highest being 76 and the lowest
33.

- Palestine, Texas.—We have had showers on two days of

the week, the rainfall reaching ninety hundredths of an inch.
Crop preparations are active. Average thermometer 54, high-
est 74, lowest 34.

Huntsville, Texas.—It has been showery on two days of the
week, the rainfall reaching ninety-five hundredths of an inch.
Good progress is being made in corn planting. The thermom-
eter has ranged from 34 to 77, averaging 36. .

Weatherford, Texas.—We had a shower on one day of the
week, the rainfall reaching ten hundredths of an inch. We
had a killing frost on one night of the week, but there was
nothing above ground to be hurt. The thermometer has
ranged from 28 to 79, averaging 4.

Belton, Texas.—It has been showery on one day of the
week, the rainfall reaching thirty-five hundredths of an inch.
Corn planting is progressing. A killing frost on one night of
the week did no damage. The thermometer has averaged 60,
the highest being 79 and the lowest 31. :

Luling, Texas.—We had a light shower on one day of the
week, the rainfall reaching but five hundredths of an inch.
Corn planting is finished, and cotton planting is progressing
favorably. Prospects are fair. The thermowmeter has aver-
aged 59, ranging from 39 to R,

New Orileans, Louisiana.—It has rained on two days of the
week, the rainfall reaching eleven hundredths of an-inch. The
thermometer has averaged 60.

Shreveport, Louisiana.—The weather has been fair during
the week, with a rainfall of sixty-three hundredths of an
inch. The thermometer has ranged from 335 to 78.

Vicksburg, Mississippi.—Telegram not received.

Columbus, Mississippi.—It has rained on one day of the
week, the rainfall reaching forty-two hundredths of an inch.

Little Rock, Arkansas.—It has been cloudy on two days of
the week, with rain on one, and the remainder of the week has,
been clear and pleasant. The rainfall reached ten hundredths
of an inch. The thermometer has averaged 48, ranging from

- 30 to 73.
Memnhis, Tennessze.—We have had rain on one day and
snow on one day of the week, the rainfall, including melted
snow, reaching forty-three hundredths of an inch. Average
thermometer 44, highest 71 and lowest 29.
Nashville, Tennessee.—It has rained on two days of the
week, the rainfall reaching forty-eight hundredths of an inch.
Snow fell here during the week. ‘I'he thermometer has
averaged 42, the highest being 72 and the lowest 25.
Mobile, Alabama.—It was showery on three days during
the early part of the week, but the latter portion has been
clear and pleasant. The rainfall reached six hundredths of an
inch. The thermometer has ranged from 39 to 76, averaging 56.
Montgomery, Alabama.—We had rain on three days during
the early part of the week and the latter portion has been
clear and pleasant, but too cold. The rainfall reached twenty-
seven hundredths of an inch. We had light frost on Thur-
day night. Average thermometer 52, highest 76, lowest 34.
Selma, Alabama.—The weather has been too cold during
the week. The thermometer has ranged from 34 to 74, aver-
aging 49. , :
Madison, Florida.—Telegram not received.
Macon, Georgia.—We have had rain on two days during
the week. The weather has been cold. Average thermome-
ter 52, highest 72, lowest 32.
Columbus, Georgia.—It has rained on one day of the week,
the rainfall reaching thirty hundredths of an inch., By the
fire in the Fontaine cotton warehouse on March 22, 3,320 bales
of cotton were burred,  The thermometer has ranged from 42
to 66, averaging 9. '
. Savannah, Georgia.—It has rained on two days of the

week and the remainder of the week has been pleasant. The
rainfall reached twenty-four hundredths of an inch. The
thermometer has averaged 56, the highest being 76 and the
lowest 41. :

Augusta, Georgia.—We had light rain on three days the
early part of the week, but the latter portion has been clear
- and pleasant. The rainfall reached eighty-eight hundredths
of an inch. The thermometer has ranged frem 32 to. 74,
averaging 51. :

Atlanta, Georgia.—The weather has been generally dry and
cold during the week, with rain on two days, the rainfall

mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

Inp1a CoTToN MOVEMENT FROM ALL PorTs.—We have during
the past year been endeavoring to rearrange our India service
so as to make our reports more detailed and at the same time

more accurate. Hitherto we have found it impossible to keep -
out of our figures, as cabled to us for the ports other than

Bombay, cargoes which proved only to be shipments from one
India port to another. The plan we have now adopted, as we
have reason to believe, will relieve us from the danger of this.
inaccuracy and keep the totals correct. We first give the
Bombay statement for the week and year, bringing the figures
down to March 22, '

BOMBAY RECEIPTS AND SHIPWENTS FOR FOUR YEARS.

iS{gigﬂ_e.:t(s this weel.| Shipments sinece Jan. 1. Receipl.é.
Year Great| Conti- | Great | Conti- This Since

Jf;-it’n.i nent. | Total. | Britain| nent. I Total. | weele.| Jun.l.
1383 1. 00:24,00&25,000:13(),000?25 1 .000! 3%1,000{76,000{ 612,000
1882 35,000 5,000!40,000 255,000 1.£6,000| 434,000/76.000| 590,000
1881:12.000; 1,000{16,000! 83,000:147,000| £30.000{45,000] 365,000
1880'14,000] 8,000:22,000| 86,000,120,000/ 206,000{18,000 359,000

According to the foregoing, Bombay appears to show an

increase compared with last year in the week’s receipts of —— -
bales, and a (/ccrease in shipments of 15,000 bales, and the

shipments since January 1 show a decrease of 53,000 bales.

The movement at Calcutta, Madras and other India ports for the
last reported week and since the 1st of Jauuary, for two years,
has been as. follows. - * Other ports” cover Ceylon, Tuticorin,
Kurrachee and Coconada. ]

Shipments for 'he week. | Shipments since Januvary 1.
treat | Oonti- Great Oonti-
Britain.. nent. ’ Tolal. | Britqin. | nent. Totat.
Calcutta—
1883....-. 1,500 | ...... 1,500 46,500 9,000 55.500
. 1882, .. 1,000 | ...... 1,000 66,700 23,100 90,100
Madras—
1B83:veans]l weswms | swwssm b arean 4,500 1,000 5,500
1882 .| eeeeee | eeaeeen | eecams 4,300 2,000 6.300
All others——
1883cccnni] paswme | sdemaall Seemeas 4,000 2,000 G000
IB82. . 0iai] cienee | cecacil eeeean 11,600 4,300 15,300
Total all— :
13>3...... 1,600 | ...... 1,500 55,000 12,000 67,000+
1582, c0ns 1,000 | ...... [ 1,000 | - 82,600 29.700 | 112,300

The above totals for the week show that the movement from
the ports other than Bombay is 500 bales more than same
week last year. For the whole of India, therefore, the total ship-
ments since January 1, 1883, and for the corresponding periods
of the two previous vears, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1831.

Bhioments 1883. | 1832.
lo atl Europe | This | Since | This ' Since | This | Since
Jrom— week. Jan. 1. | week. Jan. 1. | week. | Jan. 1.
Bombay.... ... 25,000, 331,000, 10,000{ 434,000/ 16,000/ 230,000
All other p’rts. 1,500 67,000 1.000| 112,300 6,1005 131.300
Total ...... 26,500 448.000| 41,000} 546,300 22,100! 361.300

This last statement affords a very interesting comparison of the -

total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements:
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the corresponding week
of the previous two years. -

lexandria, Bgypt, T |
Gl il b L 185283. || 188132 || 188C-8L.
Receipts (cantars*)— R l
This week.... | Not received. ' 25,000 32,000
8ince Sept. 1|~ 2.130,090 || 2,736.000 | 2,613,000
This | Since || This | Since || This | Since
. week. | Sept. 1.{ weel:. !Sept. 1.!| week. | Sept. 1.
Exports (bales)— ' ; ‘— { ,
To Liverpool....c cea.| .ce.. 210,000‘ 2,000:223,000!1 9,000,198,000
To Continent ..o caaef .o.... 71.0001‘ 2,500i‘;58.338f 7,411{101,035
I s
Total Europe......| ...... .281.000;4 4,500,331.233 !16,111/299,035-

* A oantar is 98 1bs. v y
This statement shows that the receipts for the week ending

et SRRSO,

reaching fifty-two hundredths of an inch. Average ther- | March 22 were -———- cantars and the shipments to all Europe
mometer 48, highest 60 and lowest 27. were bales. ’ -
Charleston, South Carolina.—It has rained on two dayvs of . ; ;
the week, the rainfall reaching eleven hundredths of an inch. tohg‘?hﬁ?mma Mazger,—No report received from Manchester
The thermometer has averaged 52, ranging from 39 to 72. e
The following statement we have also received by telegraph, [ "18833. ] 18s2.
showing the height of the rivers at the points named at 8 o’clock . | Cot'n | - L Cottn
March 22, 1883, and March 23, 1882. 32s Cop. | 84 lbs. Mii. | 828 Cop. 81y Ibs. Mid.
Twist. Shiriings. | gpyisy Awist, Shirtings. | Upids 3
- Ych. 2 ’ : .23 89, - a———— s ¢
oR, 22, 188 M. 28,75 d dmd adldid 4 sd &d|d i
Feet. | Inch.| Feet. | Inch. | JAN19/3% @ 9146 0 @7 4lz| 5% @10 16 ? it s
New Orleans ......... Below high-water mark| 1 9! -0 "f;h “ 2618% @ 9%6 12 7 6 | 5% | 9l @10 |6 Taz8 0 | 6% i
Memphis......... ....Above low-water mark.| 2.1 0 | 3¢ | 10 |[Feb. 28% @ 9% 6 0 @7 6 | 5ili] 98210 6 6 @3 O | 6% '
Nashville............. Above low-water mark.| 6 8 19 1 “ 918% @ 9%6 0 @7 6 | 5llig 9% @10 16 6 @3 O | 6l g
Shreveport.... .o..... Above low-water mark.| 22 ’ 2 27 4 o ‘l)g g'ﬁ g gq“é.g L‘)- g; 'élﬁ g% g':gg ,'J‘,,v‘%g g 23182 8315 |
icksburg, .cveee --.. Above low-water mark.| 42 1 ! 23{8% @ 985 : : i 8 . 1128 ,
Vic i I0ve lowW-Wa vkt 4 g1 48 I | Mcni281 @ 54510 27 g ';;g“" é’;’s '@1?)7& 6 & 2 }8}2 ‘6”‘3
] w983 94510 @7 59 @ s @7 5
New Orleans reported below high-water mark of 1871 wuntil | « 123) 333 % 91159 @7 3 5550 | 9552163, |6 Tla28 0 611y,
Sept. 9. 1874, when the zero of gauge was changed to high-water | « 23!.... .. Notireccived......|.... .. 9916210%'6 7a@8 0 | 61
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New York CorToN ExcitANGE—"THE PrESENT Rates or Coxdis-

<joN Ma1NTAINED.—On Wednesday the 21st, a meeting was held
of the New York Cotton Exchange, pursuant to a call, to con-
wider the advisability of veducing the commission rates as now
ised by the by-laws. The meeting was held with closed doors,
Mr. M. B. Fielding presiding, and Mr. George E. Moore acting
as Seceetary. Mr. C. E. Rich offered the following resolution:

Resolved. That it is the sense of this meeting that the Board of Man-
qeers bo respeetfully requested to prepare and submit to the Lxchange
an amendment to chapter 3, article 9, of the by-laws, to the edect: —First
That the rate of comurssion to be ‘charged to the members ot the Ex-
change who have not an office in the City of New York slfall be changedd
from 7lg cents to 412 cents for every hale bought or suld.. Second—"That
. rebate of 10 per cent per 1u0 hales ior thoround turn be allowed to an
awent whois not a member of the Exchange. Third —That all rules
:”'..1 hylaws inconsistent with these provisions be repealed.

Mr. [ B. Froelich second~d the resolution. Messrs. Hentz,
lRanger, Inman, and others who were in favor of the reduction,
argu~d thatit would incerease the business of the Exchange, arnd
that the present rates were higher than those of other
exchanges. The opposition claimed that the reduction would
not give any material increase of business, and that it wouid be
a breach of faith on the part of the Exchange to reduce the
rates after having induced so many merchants to join, with the
understanding that the commission should not be changed.

Mr. 1. C. Allen offered the following substitute :

Resolved, That the Board of Managers are requested to bring before
the members of the Exchange for econzideration a by-law repealing the
preseut cownission law, .

Thix baving manifested few supporters, the following amend-
ment offered by Mr. Donnell was adopted : _

Resolved, That it is the scnse of 1h's weeting that it is inexpedient
and would be an act of bad faith 1o taese who purchased seats oo the
pledge of a tixed commission law to repeal or 8o amend the samo as to
impair their value, unless the money so received be returned to the pur-
clisers with interest ; and it is further the opinion of this meeting that
uo change should be made in the commission law without the consent
and approval of a majority of the non-resident mombers.

The meetirg adjourned after having been in session nearly
three hours.

CouPARATIVE PoRT RECEIPTS AND DarLy Crop MovEMENT.—
A comparison of the port movem-=nt by weeks is not ascurate

a3 the weeks in different years d» not end on the same day of
the month. We have coniequently added to our other standing
tables a daily and monthly statsmeat, that the reader may
constantly have before him the data for sezing the exact relative
movement for the years named. The movement each month
gince September 1, 1882, hag been as follows:

1}
Monthly ,' Year Beginning September 1.

Receipls.| 1882 1881. 1830. 1879. | 1873. | 1877.

».asrmt'mb'x! 326,656) 429,777 458,478 333,643| 238,81»| 98,1491
Oclobor..| 930,531 833,195 969,318! 833,192( 689,264 573,533
Novemb'1|1,024,6:7] 974,043(1,006,501| 942,272 779.237) 822,493
Decod'r 1,112,526 996,357)1,020,302] 956,161 893,661) 900,119
January ] 752,327 487,727] 571,70!| 647,140 618,727 689,610
Pebruary,| 595,595 201,992 572,725 447,91ai 566,824 472,051
Totalyeur!1,362,892:4,033,5.41(4,598,528/4,215.925(3,336.56 1|3.56 1,300
Pero’tage of tot. port i

‘recsints Feb. 23, [ 8515 78:28 84-28 | 8p-27 8193

This statement shows that up to Feb. 28 the receipts at the
ports this year were 823,357 bales more than in 1831-82 and
264,370 bales more than at the same time in 1830-81. By adding
to the above totals'to Feb. 23 the daily receipty sinee that time
wa shall b2 able to reaczh an exact comparison of the movemeunt
for the different years.

1852-33 g 1881-82. | 1830-81. | 1879-80. ! 1878-79. | 1877-78.
Tot. Fh.251 1,56 2,895 1,033,54111,598.528 1,215,929,5,836,564|18,561,300
Meltoob 11,538 651y 20,4731 162790 10,547 17,751
%o SLI28) 0 T823 1246°] 12,171 8. 9,263
Y3l 1036l 10803 16,5050 12,432) 19,628 8.
“ 4 8. 69131 22,115 10.05¢, 19,653 32,985
“ s 26,858 S. 21,006 13,404, 7,947 17175
* 6....| 22876 13,185 8. 9,829  9,360) 9,745
YTl 164300 8,582 28,048 8. 15,631 8,373
o8t 13,0810 11,056] 24,435 16,415]  12,430] 12,309
“ 9. 25695 6,673 18,576] 6,724 8. 8,723
“10..| 13932 12,038] 19,011 6711 12,7614 8.
| 8. 5,009 28,150, 10,941 14,887 19,179
120 19431 3. 17.256) 13,745  8,208| ' 11,437
U130 16,729 10.207 8. 7707 10,344 14,231
“lel 24,5510 10,9000 25,282 8. 13,767 13,902
“15.. 12,952) - 10,239 19,164 13,433  7,531]" 14,64¢
TG 28,506 7,077 13,192] 7,411 8. 11,210
CI7.0 125480 13,0020 14,9000 6,600] 12,019 8.
18, 8. 9.4111 18,408 4,150  7.433] 18,579
— 1. 1soss| e | 18917 102180 8i71s. 16441
“20.L0 1TETT 13,2420 8. 1L1LL 195¢ 10,307
Y2l 18444 88100 17,57 8. 13.897) 11.021
8200 12,175 10,006 13,407 11,6027 6,127 8,072
“ 23‘ 28,050| 8,854 8052 8,090 8. 9,800
To'al.....'5,242,733 1,225,166,4,973,3694,425,127/4,064,949,3,837,788
Perosniags of total "
Bort rec'nts Mceh.23 8951 8167 8347 9140 8831

This statement shows that the receipts since Sept. 1 up to

-

te-visht are now 1,017,617 bales more than they were to the same

day of the month in 1882 and 269,414 bales more than they were

b the same day of the wmonth in 1851, We add to the table

the percentages of total port receipts which had been received to
March 23 in each of the years named.

THE ExporTs or CorroN from New York this week show a
decrease, as compared with iast week, the total reaching 10,119
bales, against 11,813 bales last weok. Below we give our usnal
table showing the exports of cotton from New York and their
direction, for each of the last four waeeks ; also the toral exports
and direction sines September 1, 1352, and in the last ¢olamn
the total for the same period of the previous year

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1882.

, - Same
—_— - —-—"! Total | period
Mareh March! March Murch, since [previ‘us

Weel ending—

Kreporied to—

3. 15. | 220 [Sept. 1.0 year.
| : | [ sasesay
Liverpool.... ............. 8,985 7,07% 6,323 5,916 311,550 265,163
Other British ports.. ...l /7. et v | I 3426] 6,707
— : - { —_
FOTAL TO GREAT BRITAIN 8.985‘ 7.073] 6,323 5,:)16‘314,976&271,870
HAVEO. .ae ene coeveemeecas ! L1111 235 650 68 23,005 20,050
Other French ports....... [ reeees L shieeni] +ohees by ! 100} ..... s
TOTAL FRENCH. .......... L1l 283 630 63 23,105 20,058
| i
Bremen and Hanover ....i 1,050| 1,206, 3,328 ‘.’,(iii.’)! 42,033 31,322
Hamburg ..c.ceceemnonaiios | eees 20| 500 TO8; 25577 14.134
Other ports. ..c.veeeeen... 671! 1.‘:'.:‘Ui L1590 432 17,570 4,929
{ H —_—
ToraLTOo NorTu. Eoropre| 1,721 3,136) 4,5067( 3,805/115,160 50,3835
3pain, Op'rto, Gibralt’r, & ......0 ..., 268, 30; 2,815 837
AL Obher. wiis sessnsimasii 320 Liiio| aeen.. Il 300 5,410 3.0
TOoTAL 8PALN, &o........ 320 ceonns 268]| 330, §,225{ 1,137
GRAND TOTAL ...... -s---.112,137 10.499{11.313 10,119/491,466'343 448

THE FoLLOWING ARE THE (tR033 RECEIPTS oF CorToN at New
York, Boston, Philadelphia and Baltimore for the past week,
aud since September 1. 1882:

Boston. | Philadelphia.! _Eq(!i{;zOIT

New Yorl. |

Receipls )
from— | This | Since i This | Since | This | Since | This | Since
weel. |Sept. 1., week. |Sept. 1.| week. |Sept.1.| weel. Sept. 1.
N.Orl'ans| 7,511 181,372! ...... 43 151 R U B O
Fexas....| 3.600 144,073, .. ... 193951 coaees] cseeail mennna] e e
8avannah; 2,100 188,352 1,711 62.091 61/12,741 762! 76,670
Mobile ...| ...... boeenn. | 1,837) 3,362| ...... swenas| Fameise .
Florida . . 35 9298 el ws Tl BE T TR AT R
8.Car’lina] 4,484 152,070 ...... 896 159 9,382 574 18,336
N.Car’lina 724 46,783] ...... [. eome s EE] & e 379 16,363
Vieginia..{ 5,193 196,745 4,155 59,932 1,246,44,505, 1,915| 93,338
North.pts| 10 101 5011116089 LT LT %00
Tenn., &e.! 2,924 110.9)4 2,657°137,535| 2,004 ._')6,10:£i 996| 37,322
Foreigu..l 16, ‘.Z,-"-Zib'i ...... N R I b bwmenn] 2o wons
This year. ‘26,7;03: !15,~LOL:401,‘235 3,170, ' 4.656 242,775
1116213111434 363871116 2.322'170.060

Last year.i17,002 i
T = 1L042,152 t 1,000,491 1 122,730

Jute BurTs, BaGaiyg, &¢.—The mar ket continues rather quiet,
and the business for the week is reported light. The firm
prices which are asked restrict trads to some extent, the only
orders being for the consuming trade. Holders continune to
quote combination figures, and we hearof nothing to be had
at less than 9c. tor 1’4 lbs.; 9)6c. for 134 lbs.; 10%4ec. for 2 lbs.,
and 1le. for standard grades. Butts are not active, and we
only dear of a f-w lots, in all about 1,000 bales, for which 1@
2%6c. were the figures paid, and the market closes with sellers
naming 1%@2c. for paper grades, and 24@2%c. for bagging
qualities.

S8aipPING NEws.—The exports of cotton from the [nited
States the past week, as per latest mail returns, have reached
105,562 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
*ae CHRONICLE last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Thursday
night of this week:

Total bales.

New YORK—To Liverpool, per steamers Avizona, 679....Cat-
alonia, 3,251....Germanic, 1,804....Lake Chawmplain, 182 5,916
To Havre, per steamsr St. Slmon, 68 ... .... S S A b aimia e 63
To Bremen, per steamers Elbe, 1,347....0der, 1,318 2,665
To Hamburg, per steamers Australia, 658 ... Hammonia, 50 708
To Rotterdam. per steamers Maas, (additional) 50....W. A.
Scholten, 100................ L. sis wwsimes - 150
To Antwerp, per steamers Belgenland, 183. ... Plantyn, 99.. 232
To Corunna, per bark Vegar, 30. . cv. e ceeienneceeaonecaannnn 30
To Genoa, per steamer Pawnee, 300, cc.. v ooeiiaiiinn... 300
NEW ORLEANS—TO0 Liverpool, persteamers Chancellor, 3,635. ...
Madrid, 1,279 ... Red Sea, 5,3535....Yucatan, 3,720....per
ship William, 3,587 ....c.......... R EE e SR D T 17,596
To {Iavre, per steamer Le Chatelier, 1,933 ....per bark Mod,
1,754....per barkentine Giuseppe Lanata, 1,501........... 5,188
To Brewnen, per steamer Egbert, 3,938 caeoenioieeicanen. . 3,988
T Reval, per bark Bellona, 4,063 ............ S — 4,068
To Barcelona, per barks Aranco, 700..Nuevo Lautaro, 1,000 1,700
To Malaga, per bark Entella, 2,290....... osasn selnesmans ssose 2,290
To Genoa, per bark Ferreri, 1,579........ .. o5 ST evmsesanss  AaDTD
CHARLESTON—To Liverpool, per barks Mathilde, 1,200 Upland
~and 200 Sea [slaud. ... Virginia, 789 Upland and 11Y Seca
Tslanl oo smnns snsensmeny ©ooseweneanssssssems seeme e es e 2,333
To Bareeslona, ner bark Geflon, 1,556 Upland. ...per brigs
Alfredo, 1,100 Upland. ... Maria Luisa, 530 Upland - ... .. L. 3,186
SAvaANNAII—To Liverpool, per barks Borema, 1,500 Upland. ..
Pohona, 1,600 Upland . ............... ... - ——— e — 3,100
To Bremen, per steamer Troubadour, 5,175 Upland.......... 5,175
To Cronstadt, per bark Agar, 1,650 Upland........ eiese-asess 1,630
To Barcelona, per steamer Amaryllis, 3,350 Upland ......... 5,330
TeExAS -To Liverpool, per ship Guldregn; 2.34%5....per barks
Colin Archer, 2,373....Embla, 1,900....Fido, 1,757....per
brigJuliana, 1,290 . ..ot icatiaariaeniaanaas 9,666
To Havre, per bark Speranza, 1,723. . ccieeeeicceicionecannn. 1,723
To Bremen, per steamer Redewater, 4,012, .. .per bark Tan-
cred, 1,600...... coimmessansenere S wass sene e A i e 5,612
NorrFoLK—To Liverpool, per bark Kate Cann, 3,676 .. .. 3,676
To Reval, per bark Felix, 3,768, .c0ieiicnrecns veeiieneisanees 3,768
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Tolal bales.
BALTWMORE—To Liverpool, por steamers Ontario, 1,568....0ran- 3 <33
9D

MOre, 1,967 . e iicciiratianccaaceaaciaases toccctioesiennnen ]
To Bremen, per steamer America, 1,061 ... .. ..o oo, 1,061
BosTON—I‘o Liverpool, per steamers Ibelun 1,138....Missouri, 4661
PHILADEL pii (=70 Tiverpool, per steamers British Crow, 2,000
tee. IRAiana, 2.500. c.cccviscarsonnnanis R S T 4,50C
MOLA]. ceeecesecco-cacrcee scasccascsecns (mloa cmcscccscnassonson .105,562

The particalars of these shipments, arranged in our usual

Borm, are as follows:
Ro'ler- Bareelona,
Bremen dam & Reval Malaga

Liver- & Hum- Ant- & Cron- & Co-
nool. Havre. burg. werp. stadl. runnda. Genoa. Tolal.
New York.. 5,916 63 3,3/3 432 Liceee 30 500 10,119
N.Orleans. 17,596 5,183 3,983 ...... 4,053 3,990 1,579 36, 169
©harleston. 2,339 ...... .e.... ... Yew  sm waw 3,186 ...... 5,524
Savannah.. 3,100 ..... 5,170 ...... 1,650 5,350 ...... 15.275
Texas ... .. 9,666 1,123 5,642 accces cocses cemens  meeaes 17,031
Norfolk.... 3,676 ... ... een.-.. 3,768 ifues ssesws 7,414
Baltimore.. 3,530 ...... 1,061 ...... ...... Seximesl  fonSay 4,596
BoBtON...... 4,001 ... ciiaas  sssess smemss  ssesse  seseee 4,964
®Philadelp’a 4,500 ... ciiiil aeiiih cieiin iiiieh eeiaes 4,500
Total... 54,991 €,979 19,239 432 9,436 12,556 1,879 105,562

Below we add the clearances this week of vessels carrying
sotton from United States ports, bringing our data down to the

latest mail dates:
GALVESTON—For Bremen —Mareh 19—Bark Margrete, 3,020.

Yor Cronstadt—March 17—Bark Gustafa, 1,1¢0.

Bew ORLEANS—For Liverpool—March 16—Steanier Mayaguez, 2,3‘))
....Mareh 17—Steamers Engineer, 4,792; Serra, 4, 200.
For Havre—March 17— Steamer City of meolu. b 161; ship John
Murphy, 5,519.
Fur Re(;ml—\[.:,rch 17—DBark Frier, 1,600....March 19—DBark
2,00

'n‘m' Barcelona—March 19—Ship Joaquiu Serra, 650.

For Genoa—March 17—DBark Vittoria M, 1,676.

For Vera Cruz—March 17—Steamer Clt) ot Mexie 0, 491.
MoniLE—For Barcelona—March 17-- Bark Anita, 1, 100.
BAVANNAII—For Reval--March 21--Bark Emma Mar r, 3,000.

For Cronstadt—March 19—Bark Resa, 1,850.
€HARLESTON—For Liverpool—March lb—Burk James Kenway,

March 19—Bark J. 1. McLaren, 2,424.

For Reval—March 21—Bark bklblmim,r, 1,305.

¥or Cronstadt—March 20—Bark Johanuei F usa, 1,300.

For Norrkoping—March 20—Bark Fruen, 1,289,

Yor Barcelona—March 17—Brig Dnlores. 1 530
WILMINGTON—For Liverpool— —March 20— Bark Marie, 2,150.
BosTON—For Liverpool—March 15—Steamer Norseman, 1,914 .. .March

1b——.5tc.1mu Samaria, 1,032..... March 19— Steamer Vu"mun,
2,011....March 20—Steamer Palestine,
zrxmm()hL—Fnr Liverpool—March 17 —Steameors Idaar do, 100;
more, 2,084%....March 20—Steamer Sarmatian, 1,372,
PUHILADELVHIA—Ior Liverpool—Mareh 16—Steamer Ohio, 2,000.....
M aeh 20—Steamer Lord Gough, 1,500....March 22—Steamer
Uiinois, 1,000.

Belo v we give all news received to date of disasters to vessels

earrying cotton from United States ports, &e.:

CITY OF LINCOLN, steanier (Br.), Wood, from New Orleans for Ifavre,
ran a-rwuud out of the channel in the South Pass, near Cranc
Mhmd La., below New Orleans, March 13. Towboats would make
agyeftort to get her off. She may have to be lightered. Her cargo
conasts of grain and cotton.

CQUNSELLOR, steamer (Br.), Lang, from New Oll(‘,’lllﬂ, February 12, for
Liverpool, put into Isie of Al\, March 19, with loss of propeller.
She had been towed for six days by the sLeamslup Chateau Lafite
(Fr.), which arrived at Bordeaux, March 20, from New York.

MQRR() CASTLE, steamer, before reported senously damaged by fire.
A portion of the damaged cotton ex-steamer Morro C&mtlc, gay 250
whole and 150 bales loose cotton, was sold at Charleston, Mch. 15
Tho loose was purchased at 14 @1zc. and the bales at 235 ’3(
per pound.

NORFULK, steamer (Br.), Woolston, from Savanunah, took firc at Amster-
_(L).Ul Mgreh 14, The fire was not extinguished until much damage
nad been done

@1esLrrE LANATA, baritentine (Ital.), froth New Orleans, March 18, for
Havre, was diacovered to be on fire the same day. She was taken
in tow and rnn ashore between South Pass and Pass a I’Outre.
The tire was extinguished on the 19th. She was towed to Now
Orleans on the 21st. 8he has a large quantity of water in her, i3
basdly listed, and will discharge her cargo (cctton).

Cotton freizhts the past week have baen as follows:

Sator,

1,340

Ment-

Satur. Mon. Tues. Wezlnes.: Thurs. Iri.

Liverpool,steam d. "’32@7321, S40@Tu0! Sy @Tyy Bya@Tag) S3a@Tye! :
Do Bail...d. 11gy-15,4!11g4=10g4|11g4-15p4 1154154 11g4-10¢y :
Havre, steam....c. 33* BN 35 3g* dg*
Do saili.....e.| ... ceu .
Bremen, steam. .c.| 1739* 17455* 1745 Vg 1799* .
Do sail.....c.] .... .
Zamburg, steam.d.| T32@14* 73,2 4*| Tye@ 4| Tyu@ st 730714 =
Do sail...d. — — =
Amst’d’m, steam.c.| 521t | 521t | 52t | 521 | 52t =
o gail...d.| .... ceae cene cons :
Baltio, steam....d.| 3 3g* 3g* 3ge 3¢ :
- Do sail....... el ...
Barcelona, ‘mam E. 1314273 1313@ 7" 1214 @73 | 13143 78" | 1312 @ 73’ :
Tenoa, steam ... e | oy Sy* - T3t H

* Oﬂu.pressed. t Per 100 1ba,

LiverrooL.—By cable froin Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port. We
3dd previous weeks for comparison.

Meh. 2 AMele. 9. | Ieh. 16, | deh. 22
8&193 of tha week....... Dbeles, 11,509 52.00: 61,000 43,500
Cf whiclh exporters took .... 4.69w 5,300 5,500 5,300
Of whicl e,mcul.ﬁors took.. 1,870 4,300 3,500 2,600
Aales American c.ceceaeeen o sawe 39,000 35,0006 45,000 28,000
Agtual exy c‘rt ................ .o 7,80¢ 13,500 U,H 00 8,700
Rorwzridol: cusssens saws vesnsae . 31,5006 22,500 .'.:,OJ“ 17,500
Tatal stm*l\ ~-Estimated........ GGS,OO i G8R,0601 9202061 231,000
Of which American —Estin’d] 701,000 (55)'.3,(‘-00 653, 0\) 91 668,000
Potal imenciv of Lhe weeX. ... 79,504 G700 469,000
Of whica .&m O11CaAN. cceeona.! 2,600 243,500 52,000
daxonat aflont..... , 202,06 %um 331,000
JO2 whieh Aeviean. oL, [ 20 "0"1 276,000 218,:m5)

- —_————— e

The tone of ths Liverposol market for spots and fatures each
day of the week ending March 23, and the daily closing prices
ot‘ spot cotton, have besn a3 follows

8pot Saturday| Monday.| Tuesday.| Wednes. Thursd’y.| Friday.
g Mod. inq.|Mod. ing. Mod. iu " %
g‘_gbket' § freely freely Eusier. Easier. freely 4 N
L2:30P.M § | gquppricd. | supplied. _ supplied :
iid Uplas 59 5% HE! 553 55y
Mi1d.Orl’ns Slljg 5144 511y, 51llpg 51l :
Sales....... 8,090 10,90¢ 7,000 10,000 8,000 g
8pec.exp. 1,0)0 2,000 1,000 1,000 1,000 3
Futures. _ E
JMankat, Dull.  [Very aull.] Birely | qQuict. | steady. :
Market 2 ; Barely Dull Dull Barely :
! uiet. s and and , .
5P, M. Q steady. | aadier. eaq{er steady. :

Ths op:2ning, hwhem, lowest and closing prices of futures at
Liverpool for eac ch d y of the week are given below. These
prices are on the ba.‘als of Uplaunds, Low Middling c.a.use, unless
otherwise stated.

[ The prices are given in p2hze
and 6 03 means 6 3-6-Ld.

ani G Lins, thus: 532 means:‘; 62-6Ld

Sat., Mch. 17. ] Mon., Mch. 19. || Tues., Mch. 20,
Open| High | Low.| Clos. !Open High Low.'CIos. Open HiahlLow. Clos.
d. |d |d [a | a |d |'d |al da|ad]|ad|a
‘March ...... e e el el ] LLl]|5881533 1533 535
Mar.-April..| ....| ....] .0 ...]!533!533(533!58331/533!533!533] 538
April-May .| 5415411540 5:0(/540 541 '547{541|/540(540.580| 539
May-June..| 544544543 (544|543 544|543 543|/543 [543 542| 542
June-July..| 547|547 | 518|548 ({546 |547 543|546 || 546|546 |548| 548
Jaly-Aug...| 551|551 |550]55011650 {551 |550(55. | 550|550|550( 550
Aug.-Sept..| 554|554 | 554|551/ 554 5511553 |553({553 553|563 553
8ept.-Oct...| ...l ... ool L 1B5LI55L 5515511 woel veni| eenn] .ees
Oot.-Nov....| 547|547 1347|547 || ..ol | o] ....[1548 516548 548
Nov.-Dec... 544 541,544 54| ] o] ]
Dec.-Jan.... ..L’545 545 |545|545
{
}
Wednes., Mch.‘zl.f! Thurs,, Mch, 22. | Fri., Mch. 23.
Open|High |l.ow.| Cios. |Open|High | Low.| Clos.
a. | a |a |a ! d. d. | 4. | d. !
March...... 587 537|537 533 |5 537 h 36538 .
Mar.-April.. i cwesell! s owe]l wwon | i ‘ _
Avril-May..| 539, 530|533 535 5? 538 598 533 e
May-June..|542 | 5421542542 5421542541 548 =
June-July..|546 518 ' 545]515 1545/545/545 545 =
July-Aug...| 540|549 ;549 549".25:9‘“9 544548 3
Aug.-Sept..| 552 5533552 5525521552 551! 551 =
Sept.-Oct...| ....| w.oi Lt oL UL
02t NoVwsl ool wond o il 515545 | 545! 545 :
Nov.-Dec...| 543|543, 543|543 !1542|{542 542|542 .
Dece.~Jan... i ..‘ E
' il | :
| i i
{ ] .

BREADSTUFFS.
FRIDAY, P. M., March 23, 1883

Flour has been quiet and depressed, especially for the wintey
wheat grades. The receipts have been moderate, particularly
of spring wheat brands, but the supply of all kinds has been
.ample for the demand prevailing, avd this faer, in connection
with the liberal supplies abroad and the decline in wheat, has
served to depress the market. To-day there was only a
moderate trade, and prices showed no marked change,

Wheat has continned to szl fairly for foreign markets and -
‘early in the week there was quite a good business on specula-
tian ; but latterly the trading in- options has fallen off some-
what. Prices have declined 1to 2¢., mainly owing to depressed
markets in Europe. The general tendency of prices, both here
and at the West, has been downward, though heavy snow storms
in scme parts of the West axd an unusually low temperature for
this time of the year have at times given a firmer tone to the
market. Latterly, however, there has been a noticeable dis-
position to sell, and the market both hLere and at Chicago has
been weak and unsettled. Opcratoss.daring the last few days
have been disposed to pursue a rather cautious policy until i
is more definitely known whether or not the cold weather has
done any serious damage to the crop. In some of the winter-
wheat sections the temperature has been down nearly to zero
at times during the week, and it is averred that no little damage
has been done ; while it is also claimed that the acreage ia
Kaneas shows some decrease compared with last year. To-day
the market was 15¢. to le. higher, owing to an advance ab the
West; No. 2 red sold at 81 18%4@1 1977 for April, $1 20%@
1 2154 for May, $1 21)7@1 22 for June, and §1 19491 1974 for
July. The cold weather at th: West caused ccnsiderable
covering of contiacts Loth Liere and at Chicago to-day; the
ckmmg prices he e are £1 1834 for No. 2 red for March, 31 1914

for April, &1 2123 for May aud $1 22%{ for June.
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Indian corn has declined 3 to 4c., mainly owing to the decline |

in wheat. The foreign demand has not been brisk and the specu-
Jation has not gone beyond moderate limits. Wall Street
operators have, it is said, sustained the Chicago market at
times, and the effect was noticeable in a somewhat firmer tone.
here, but it proved only momentary. Rumors that corn in
some of the Chicago elevators was becoming heated have either
proven unfounded or could not-be authenticated. To-day the
market here was irregular, opening lge. to le. lower, but later
recovering the decline ; No. 2 mixed sold at 661;c. for March,
66%¢. for April and 67%;c. for May.

Rye and barley have been quiet, and the former rather
depressed. Oats have been moderately active at a decline,
mainly owing to a weak market in Chicago. To-day there was
o further decline ; No. 2 mixed sold at 5072@50%gec. for April,
50%@51%c. for May and 5038@517%c. for June.

The following are closing quotations :

FLNOUR.

Flowr, Wheat, . Oorn,

Atl— vbls. bush, _ Dush.
New York ..... 124,558 352,000 827,260
Boaton. ........ 68,132 78,632 §265,70%
Portland .... .. 575 48,729 8,500
Montreal....... 11.32 31,300 4,397
Philadelphia... 37,722 73,800 352,300
Baltimore...... 28,342 315,740 471,220
New Orleans... 20,257 200,332 562,995

Oatls, . Barley, Rye
bush. bush. bush.
365,700 105,560 16,668
118,050 9,575 2,100
1,500 coenve  sevese
...... 3,400 coc.us
62,900 21,000 1.000
65,830 cuees . 3,214
A8;160 <osiis  wesens

Total week... 291,206 1,130,533 2,492,436

Cor. week ’82.. 222,733 317,653 309,817 379,112

652,165 139,535 22,982

99,325 10,145

The total receipts at the same ports for the period from
Dec. 25, 1882, ‘to Mar. 17, 1883, compare as follows for four

years:
Flour..... ..bbls. 3,417,344

Wheat.....bush. 11,578,218
(05 4 | P, 21,448,675
Oats...... 5 )
Barley. caee-... 1
R70.cae sameessens 228

1882-83. 1881-82. 18R0-S1. 1879-80.
2,584,163 2,813,122 1,962,728

6.462,885 10,391,957 8,090.203

8.550.9562 15,674,531 24,243,473

6 1.665,633 4,722,370  3.821,432
5.593 1,319,777 1,183,394 1,133,2i%
5,611 122,310 385,810 223,858
21,151,567 32,338,062 37,512,180

Total grain .... 39,264,356

The exports from the several seaboard ports for week ending

Mar. 17, 1883, are shown in the annexed statement:

No. 2 spring... 38 bbl. $2 702 3 25 | City skipping extras. 83202 565 _ - T o e
No. 2 winter ...c-...-. 275@ 3 60 | 3outhern bakers’ and Exports

Buperfing........--- .. 3602 393| familybrands...... 575@ 700} ‘.5 | Flour Wheat Oorn. Oats. Rye. Peas.
Bpring wheat extras.. 4002 5350 South’n skip’g extrus. 4752 575 I

do bakers'.......... 500@ 6 00| Rye tlour, superfine.. 3002 375 Bbls. Dush. Bush. Bush. Bush. Bush.
Wis. & Minn. ryemix. 3002 5 50 Corn meal— _ . | NewYork] 6,801 502,209| 735.160| ~ 2,527 27,688 3,871
Minn. clear and stra’t 4 50@ 7 00| Western, &c.... .. .. 3002 355 | Bogton. ..| 20,565| 53.446| 37,39  .....| ...
Winter shipp’gextras. 3902 4 25 Brandywine, &o.... 3602 365 | portland. 9 44,729 Uy ey ey
Patents, 8pring....... 6002 775 ; Buckw’t flour,1001bs. 2732 290 | Montreal.]  ....oil  ceeeecl  eiieme]  eemeeed e eeeel
Patents, winter...... 5502 725 Philadel.. 1,734] . 90,434| 185,024 bomwes|  sibiwes

GRAIN. Baltim’re 5,323 ég.’.g‘l)u ’g;g.’iu ..................
’ Orlns.|  ...... BL8150 530772  cesnes]  swmmsed  sesess
Wheat— Rye—Western ..... 72 @ 74 R L Wi i ks Z

Spring.per bush. 90 @1 28 State & Canada.. 73 @ 77 | potal w'k.| 117,4951,119,523/2,220,739 2,527! 27,638 3,871

spx(-lingiNo. Dwons }})i ’gi 1;3 Oaﬁq—-d 19%2 51l 8’me time

Red winter ... .. ; 2 1xed..eceenneee. E LR 1882. ..| 147.582| 774,630/ 632,16R 2,825 65,579 25,026

Red winter, No.2 11942120% | White............ 31 2 35 : ol ’ il

P o e 1 No.2mixed. ... 50 @ 50| The destination of these exports is. as below. We add the
Corn—West. mixed 53 @ 66 | Barley— ’ corresponding period of last year for comparison:

West. mix. No. 2. ¢6 @ 6714 Canada No.1l.... 101 2102

White ....ccceeee- 63 @ 70 Canada bright... 105 @106 Flour. . | Wheat. Corn.

YelloW..caeeeceas 68 @ 70 Canada No. 2.... 96 @ 97 Exports
Buckwleat........ 70 @ 73 | Btate, drowed... 83 @ Y3 | 7,00 | 1883.°| 1882, | 1883. | 1882, | 1883. | 1882

Btate, 2-rowed... 85 @ 88 to— Weelk, | TWeek, | Week. | Week, | Weel, | Week,

The movement of breadstuffs to market is indicated in the Mar. 17. | Mar. 18. | Mar. 17. | Mar. 13. | Yar. 17. | Mar. 13.
statements below, prepared by us from the figures of the New Bbls. | Bbls. | Bush. | Bush. | Bush., | Bush.
York Produce Exchange. . We first give the receipts at Western | Un.King.| 83,610 97,072| 749.703| 267,18611,763,497} 501,409
Lake and River gorts, arranged so as to present the comparative g%i‘é"};“t g,gig ;‘l)g(‘)g 367 33_ 501*-85?; 433-%% 9},-2(1)2
movement for the week ending Mar. 17 and since Aug. 1 for | W ndiesl 16.544| 14.153] 2,0000 2,000/ 11,733 18,791
each of the last three years: Brit.Col’s] 2,827 8599 ceeeeed| ceeeiend|  aeae.. 10,931

Oth.c’nt’s 1,786 o) U 1,080 1,314
Receipts at—|_Tour. | Wheat. | Corn. | oats ! Barldl. ! ki Total...| 117.495| 147.532]1,119.523] 774.630{2,220,739| 632,163
196 1.60 1bs| Bush.56 bs| Bush.32 Ibs| Bush.481 561b. - : .

. Bis.J s B, (008 B . “ b, Bush. ,,b’ B“Sh.. bs By adding this week’s movemeat to our previous totals we
Chicago. ..... 707520 184,278 1,401,084 715220, 179,285 12,003 : : v
Milwaikos .. 57.462] - 165018 26,810 94,5701 142,780 17,010 have the following statement of exports since September 1, this
Toledo....... 1613 108,709 21,589 10,990, 1,800, 1762 | season and last season.

Detroit ... .. 4501 161,831 101,708 17,864 80,089 - : . —
Cleveland.... 2496 52893 85,000 7,700 7095 .. ) ‘ Eowre G  Wheat o - %M
$t. Louis ... 40,521) 182779 1,009,840( 127,233 . 75,323 4,379 | Evrortssincel yggy 3 | 1851-82. | 1882-83. | 1681-82. | 1882-83. | 1881-82.
Peoria. .. 1,395 18,2500 423,300 263,550 21,100 18,900 | Sewt-1,80— 1 Gt 1to | Sept.110,| Sept. Lto | Sept.1to | Sept.1to | Sept.1to
Puluth ......] ... 1:‘3,044!, ................. D e e Mar. 5. | Mar. 18. | Mar. 17. | Mar. 18. | Mar. 17. | Mar. 18.
Tot.wk.'83| 170,083 945,151 5,262,301 1,212,136 153325 115,859 Bbls. Bbls. Bush. Bush. Bush. Bush.
Same wk.'82| 143,101} 816,620 844785 507,005 1695332 30,936 | Un.Kingdom| 4,020,503 1,878,041) 20.257,176) 21681401 14,805,804] 16,309,377
Same wk. '81 210,520! 919,723, 1,944,621 604,838 129,537 40,965 | Continent ... 371,082 131,854 20,634,603) 8,598,937 2,224,478 4,075,659
SinceAug.1— S.&C. Am...| 411,502  838,116| 80,178 5650] 170,351] 203,152

1882........ 6.624.932| 61,9:9,208) 59,747,852 34,164,355, 12,020,323 3,363,455 | West Indies.| 532,422] 862831 41523 21,760 257170,  382.604

1881........ 5,308,917] 82,560,953] 73,542,109| 23,020,535| 10,470,538 8,256,423 | Brit. Col'nies| 821,317 275,763 FHB|  owinins 68,66 03,438

1880....... 5,498,438 60,512,278 76.887,050] 27,408,457 10,274,532 2,881,741 | Oth. countr’s 25,933 92310  202.416] 200208 85,174 41216

Total..... 5682730 $.062.947] 47 235.708] 80,338,105} 17,612,543] 21,200,446

The comparative shipments of flour and grain from the

. same ports from Dec. 25, 1882, to Mar. 17, 1883, inclusive, for

four years, show as follows:

: 1882-83. 1881-82 1880-S1. 1879-80

flour... ....bbls. 2,310,226 1,707,327 1,762,369 968,610
Wheat..... busk., 4.777,795 3,954,641 3,467,635 3,317,008
Corn.... . e 19,776,799 11.771,713 10,566,316 15,405,861
Cavs......o..co. 8,373,095 6,453,072 5,019,673 2,363,351
boarley .... ...... 3,104,327 1,301,224 1,356.875 807,426
) T . 492,362 593,234 536,572 395,316
Total gra'n .... 36,199,378 27,073,334 21,477,071 22,790.961L

Below are the rail shipments from Western lake and river
ports for four years: ,
1£85.

1383. 1882. 1881.
Week Weel: Week Weel:
Mar. 17. Aar. 18, - Mar.19. Mar.21
FlOUr.c. veescooo....bbls. 152,221 145,655 113,151 99,392
Wheat.. . ..........>18h. 306,896 370,256 387,920 932.678
COIMeens yrrn onnnnnn. 1,033,495 1,019.779 1,625,603 2,231.687
Oat8. ... aveenr oeenen . 1,045,623 553,989 409,220 354,439
Barley...... e emeeemaeans 315.558 85,199 70,207 73.611
3 T v 20,319 40,739 76,237 39,132
Total. ... oee cuveennee 3,231,101 2,079,312 2,549,402 3,694,550

The rail and lake shipments from same -ports for last four
weeks were:

Week  Flour, Wheat, Oorn, ats,  DBarley,  Rue,
enging— ohls, bush. bush. - bush. bush. bush
Mar. 17...152.221 470,227  1.754,271 1,970.962 315,858 31.053
Blur. 19...’}‘.!0,46,‘»,3 337,274 2507453 1,015,633 319946 51,142
Mm‘. 3.::210.9306 BR3, 707 2,180,072 821,817 314,723 93,055
eh, 24,154,030 357,697 1,312,146 831,761 300,211 25,531

Tet,4w. 743,955

1,
4w'ks £2..576,505 1,2

750,905 8,006.812 3,790.2°9 1,220,743 205,117
¢

1,174 3,910,151 1.597,280 853,509 143,999
’The reczints of flour and graiz at the geaboard ports for the
Week ended March 17 fcollow:

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Mar. 17, 1883, was as
follows: .

Wheat, Corn, Oals, Barley, Rye,
In store at— hush. bush. bush. bush. bush.
New York ........ 5,541,151 915,638 592,995 46,534 158,538
Do. afloat (est.)  ...... 1=5,000 90,000 - 108,000 270,000
Albany ......... e 28,000 73,009 110.000 83,000 100,000
Buffalo.......... & 762,606 @ ...... 29,199 250,723 22,848
Chicago..-cz... s 5,967,421 5,425,915 1,035,499 146,695 772,724
Do. afloat...... 313,000 217,000 102,000  ._....  ......
Milwaukee . ...... 1,221,927 44,229 1,862 281,010 87,105
Puluth.......... N .y Y R .
Toledo...cccenn... 2,770,239 653,060 41013 35,456 8,861
191217 5) § - — 1,452,083 120,329 16,573 12,019 .__...
O3WeR0.cccan caaes 75,000 30.000 2.009 ©1,592 65,000
3t, Louis.......... 737,192 1,875,191 82,927 52,291 50,319
Cincinnati..cevess 66,323 117,120 09,413 207,750 73,051
BOStOM.ceienarana _ 101,425 73,40L 102,933 3,187 754
Toronto. ceeccaen. 533,249 2,490 1.461 (
Montreal ......... 15,204 5616 92,515
Philadelphia. .... 618,056 89791+ 105.579
Peoria ....... e 4,501 488,80+ 196.413
[udianapolis...... 351,300 79,600 38,409
Kansas City...... 200,098 430,754 19,901
Baltimers ........ 1,105,51% 850,826  ......
Down Mississipii. 163,331 232,776 25,339
ON.Talliccasmecnne . 42,700 2,184,223 1,372,041
Tot. Mar. 17, '83. 23,966,920 14,921,859 4.571.221
Tot. Mar. 10, ’83. 23,620,393 14,159,098 1,501,937
Tot. Mar. 3, '83. 23,532,271 15,615,611 4,100,411
Tot. Feb, 21,83, 22,300,511 11,628,953 4,165,020
Tor. Feb. 17,733, 21.074,103 10,140,170 4.09%.420
Lot Mar. 123,732, 13,413,921 11,512,806 1.9.2¢,391

The following statemeut, prepared by the Barean of Statis-
tics, will shiow the exvorts of domosiie breadstoits from the
andermentioned enstoms distriets, during the month of Feb., -
1833, and for the eight months ended the same, as compared
with the ecrrespouding montis of the previoas vear:
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‘tuelnded in the foregoma totals are the reports from Nil\'\'uui;(je,
Mew Haven, Pordand, Rictmond, Willamette and Yorktown, the details
tor Uehruary, 1883, being as follows:
Mibwean- New Fort- Rich- Willn. Youik-
Raviey—— - kee. Haren. leend., niond. wette. lowan.
Busiwels .. ool Ll e e . I T
Vabie . $ Sesdns s s SESEEE e [
ot corn— i
nhiels o, cesess o smmese cesses SEEHRE  sewewm  ewwe s
Volme oo i et e e e R
rdivn corn meal— o
Baarels.. . ...... A8Th s Ste ey msetesw s
Vitae .8 ... I T % e w emeses
Cave - 7 s
gosliels . Ll 210 il i i
Vaiae . F ..., 183  crssem 00 seessm 0 ismwes  SEewis
nye—
Bushel« .. (... (.. .0 Llii0 e e ..
YValue . % . ..., semEss @mases T
Wheat-- o :
Rua~hels .. o0 liil 0 aiiiel e 230,180 . .,
Nantlhiz o wiisas mess s swmiEw @S@des 260,275 L.
Vet flour— _ .
Bar el .. (LL... T R,000 17,153 57.503 11,100
Vit o B sesses RV 42,100 105,579 251,005 €6, 00
Sard values— o
X 11,313 45,1C0 103570 511,326 66,000
...... 6,000 114,936 762,293 .. ...,
0,532 142,066 830,238 3.181.13D =00,751L
50,006 205,742 1,473,561 5,003,922 ...
— ~
THE DRY GOODS TRADE.
Fripay, P. M., March 23, 18E3.
‘Lo jobbing trade has progressed favorably the past week,
=01 fair business was done by domestic commission mer-
- <haui s and importers, in spite of the stringency of the money
ek e, which tended to restrict operations to some extent.
“Taer o was a large representation of retailers in the city, and
{letr purchases of spring and summer fabrics were conducted
wit'i a fair degree of liberality, while staple goods were taken
ir.ey and in good-sized parcels. Some large lots of fancy cas-
eimeros and ginghams were offered through the medium of the
saetion rooms without affecting the general market, and nearly
24 dowmestie and foreign fabrics of a stiic:] desiral le character
hitized for FRASER 3
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er.stlouisfed.org/ .

CHRONICLLE.

[VoL. XXXVI,

are steadily held at unchanged prices. The marked prefer-
ence lately accorded to the best makes of goods has caused
some manufacturers to change their production, and the supply
of low grade cotton and woolen fabrics is steadily being cur-
tailed. ‘ ,

Doxestic Cotrox Goons.—The exports of cotton goods for the
week were 3,957 packages, including 1,932 to British Kast
Indies, 751 to China, 324 to Great Britain, 241 to Brazil, 124 to
Hayti, 122 to Venczuela, &e., waking the total shipments for
the expired portion of the year 80,021 packages, against 27,648
for the same time in 1582, The main feature of the week’s
business was the activity of the jobbing trads, large aggregate
sales of all seasonable fabries having been made (in package
and assorted lots) by the principal jobbers. At first hands the
demand was chiefly of a moderate character, and the best,
brands of brown, bleached and eolored co‘tons were relatively
more active than the lower qualities. Prices of staple cottons
are without guotable change, and generally steady. DPrint
cioths were in moderate demand and fractioually lower; prints
continued active with jobbers, and there was a fair call for dua-
plicate parcels of leading makes at first hands. Ginghams con-
tinued unsettled, and large sales of certain makes were made
by jobbers at relatively low ligures. \

Doxestic WooLEN Goobs.—There was only a moderate de-
mand for clothing woolens by buyers on the spot, but some
very fair orders were obtained through the medidm of travel-
ing salesmen, and agents continued to make steady deliveries
vn account of back orders. Medium all-wool cassimeres and
choice cotton-warp cassimeres were in fair request, but fine
suitings were a trifle slow. Worsted coatings met with moder-
ate sales, and leading makes are closely sold up by agents.
Cloakings were mostly quiet, but Jersey cloths continued in
good demand, light supply and firm. Tine satinets were in
fair request, but other grades ruled quiet. and there was a very
light business in Kentucky jeans and doeskins. Klannels and
blankets were dull (as usual at this stage of the seavon) and
carpets were in irregular demaud at first hands. Wool and
worsted dress goods were jobbed in liberal quantities, and there
was a steady call for small re-assortments by package buyers.

Forerexy Dry Goops.—The demand at first hands has shown
some irregularity, and while a very fair business was done in
a few specialties, the general movement has barely realized ex-
pectations. The jobbing trade was of good aggregate propor-
tions, dress goouds, silks, tiimming velvets, ribbons, cotton
“wash” fabrics, printed sateens, &e., having been in noticeably
zeod demand by retailers. Swiss and Hamburg embroideries,
taces and white goods were in moderate request, but linen
goods were sumewhat quiet, as were hosiery and fabrie gloves,
and men’s-wear woolens were slow of sale.

: Importations of Dry Goods, )

The importations of dry goods at this port for th- week
ending March 22, 1833, and since January 1, and the same facts
for the corresponding periods of 1882, are as follows:
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