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: BONDS.

The internal revenue portion of the tariff law passed by
Congress, has incidentally affected the currency question
: This seems to have been
hitherto wholly overlooked, both in the discussions during
the consideration of the bill and in the later comments on
the results. The truth is, the circulation of the United States
is made up of so many sorts and kindg, and is, in several
particulars, so unresponsive to natural forces, that in
keeping pace with its varying phases, one has not only to
follow the ordinary commercial influences, but perhaps
more especially to have a constant watch over legislation
and Treasury regulations.

The point we now have in mind is the effect on bank
note circulation of the remission by Congress of the tax on
bank capital, These two facts may seem at first sight to
have little relation to each other, but a moment's reflec-
tion will show that they are very intimately connected.
It should be remembered however at the start, that the
actual profit to the banks on circulation has been for a con-
siderable time & debatable question. We say this while well
knowing that, previous to the repeal referred to, a 3 per cent

bond even at 104, with the current rate of interest for money
at 6 per cent, could be made to show a nominal balance in
favor of taking out circulation. It is, however, correctly
termed nominal, as the calculation makes no allowance for
the possible loss of the premium by the speedy redemption
of the bond or for many little extra expenses a bank is put
to for incidentals connected with circulation, and further
for the fact that it is the compounding of interest on its
whole capital every 90 days by the bank, and therefore the
much higher average rate than 6 per cent, which enables
the bank to pay taxes, running expenses, and after that -

‘dividends. . Hence, although as we say there has been

hitherto a nominal profit in keeping circulation, yet ever
since the conversion of the 3}s into 3s and the rise of the
3s to a premium (that is, ever since October came in) the
Comptroller's monthly statement, as to issuing and retiring
bank notes, has shown a small but constant decrease.

.Thus the total bank notesoutstanding October 1, 1882, was

$362,077,630 and on the first of March, 1883, it was
$360,566,380—a loss of about 14 millions in the 5 months,
nearly nine hundred thousand dollars of it being lost in
February. The fact therefore to be borne in mind is that
since the conversion of the 34s into the 3s and the high
rates for the bonds which have subsequently ruled, the
taking out of bank circulation has been unprofitable.

With such conditions, then, our banking institutions
are about to come under the operation of the new law
taking off the tax on bank capital. That tax was § of
one per cent on the average amount of capital in ezcess of
that invested in United States bonds. Thus up to the
present time there has existed a premium of } of one per
cent in favor of keeping capital in United States bonds,
and to that extent an inducement to retain the bonds
which were the basis for the circulation, and therefore for
retaining the circulation. In other words, under the
old law, here is clearly a premium of } of one per cent,
which has always been given to the bank taking out cir-
culation, while now, urder the new law, this inducement
or profit is wholly gone; hence to the extent of this old
tax on capital the net result to the bank on the currency
it kolds is of course less favorable.

The retiring of bank notes is also in & measure facik-
tated by the provision in the Bank Extension act of July,
1882, authorizing banks of $150,000 or less capital to
diminish their bond holdings to one quarter of their capi-
tal. At the time the act passed, the Comptroller stated
that there were 1,341 banks whick would come under
the provision in question; that is to say, there were within
the national system that numaber of banks having each $150,-
000 or less capital. Previous to that date every organi-
zation under the national law (even those with but
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$50,000 capital) was required to keep $50,000 invested
in United States bonds; and all of these small banks have
been accustomed to carry the full amount of circulation
they were authorized to take out. But now, as we see,
the revenue law takes away the advantage hitherto
derived from holding bonds, and hence takes away just so

- much of the profit on circulation, while the Bank Extension

act permits the reduction in the amount of bond holdings.
Thus in a particular where there was only a debatable
advantage, the law comes in and removes one half of one
per cent from the profit side of the account. Can there be

“any doubt as to the result, and do .not such conclusions

suggest that this question of bank circulation is likely to
become a very urgent one by the time the next Congress
meets ?

It may be asked whether some change may not be
effected in the conditions attending the taking out of cur-
rency and whether some relief in this particular may not
be reached through lower market rates for Government
gecurities. That is of course in a measure possible; and
when we remember that not only national banks, but

also State banks, private banks, and to some extent

gavings banks, have now less inducement than heretofore
for holding bonds, it would certainly seem as if the supply

~afloat might increase. We leave that question, however, for
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the reader to settle for himself, remarking simply that at
present prices the tendency to retire bank notes must
hereafter become more active, and the temptation for
banks and bankers to hold Government securities must
diminish.

THE FINANCIAL SITUATION.

The past week has been conspicuous mainly for the
high rates of interest which have prevailed here ; for the
steadier tone even under this adverse condition of our
stock market; for the continued, though irregular,
retrograde movement in the breadstuffs speculation under
a return of favorable weather in Europe and America for
crop development and farm work ; and for the i improving
feeling among manufacturers a.nd mercantile classes
notwithstanding the many failures which have become so
important a feature in the situation.

A circumstance also which marks the week, as it like-
wise did the previous one, is the great number of railroad
reports which have been made public for the calendar
year of 1882. Two and a half months are undoubtedly
required for gathering in the returns and doing the
work, where long, elaborate and detailed statements are
prepared. But to withhold information on most points
through the year, and then two or three months after the
year closes to give the public a few totals without the means
of proving their worth, is the treat most railroad man-
agers now-a-days offer investors. Not infrequently—as
is the case in some instances this week—in examining
the figures thus pushed out, it can be seen that
s desired result has evidently been forced by de-
creasing or increasing running expenses, or by
turning traffic temporarily on or off a given line, or by a
mere fiction in book-keeping. This manner of dealing
with the public has become in varying degrees of culpa-
bility the rule, not the exception now ; it is, therefore,
with the utmost gratification we learn that at a meeting of
the State Railroad Commission held last Mr.

O'Donnell offered the following resolution.
¢« Resolved, That every railroad corvoration in the

week

State, in addition

to its nnnual report to thie Board of Rauilroad Comiissioncrs, be re-
quired to make guarterly reports, beginnine with the fivst day of July,
upon forms provided by this Board, showing its financial condition,and
that such repert be pubiished at least oneo in o daily newspaper pub-

lished-at the place whe
cshall he; and such

we thie principal citice of such railroad company
report xhall be made by all railroads and railweys

not know,

and the corporations, receivers, trustees, directors, or others owning "
or operating the same, and also by all sleeping and drawing-room car
companies or corporations. and by all other associations, partnerships,
companies or corporations engaged in transporting passengers or freight
upon any railway as lessees or otherwise.”

If the State Commission-would only follow up the idea

and spirit of this resolve, with the purpose of forcing into

broad day-light ali acts in reference to bond and stock
issues, and of giving speedy publicity to all the traffic
returns and expenditures of the roads under its control,
made up on a uniform basis, it will have given the best pos-
sible proof of the necessity for its existence. To be sure,
New York State is not the country. But let us set our
own house in order first, and we shall go far towards
building up an enlightened public sentiment which
will make openness and straightforward veracity the
rule among directors and managers and not the
exception.

A humorous phase in railroad management has lately
grown out of the matter of floating debts, and the queer
twists and turns their manipulation appears to make
desirable. There is certainly nothing marvelous in the
fact that a road, which is pushing its extensions rapidly,
finds its cash account in arrears ; in fact it would be almost
marvelous if it were not so. But only harm comes in try.
ing to make an asset out of a debit. Rabelais’s facetious
will—which  announced that he had nothing, he
owed much, and the rest he gave to the poor—
was® conceived in much the same spirit. A
better policy perhaps than this, though we do not advo-
cate it, would be to follow the plan adopted by a cele-
brated banking house during the war, which, while the
Government was increating its obligations daily by mil-
lions, used to console and humor the people by considering
whether after all a public debt was not a blessing. A
debt may in some sense be a blessing—adversity not un-
frequently is—but we can conceive of no condition in
which, or process worth adopting by which, the debt
itself can be figured out of existence. It will not pay for
the attempt. :

Among the unsatisfactory eXhlbltS made public this
week is the abstract of the Wabash report for 1882. It
is more remarkable, perhaps, for what it omits than for
what it proclaims. The total of the funded debt is men-
tioned, and gross and net earnings are given, but there is
no statement of the-income account. Not even the
interest and rentals paid—supposed to be essential items
in interpreting the year’s results—are furnished, though
no pains are spared to place the mnet- receipts for 1881
alongside of those for 1882, so as to make it conspicuous
that there has been a gain in that particular. We give
here, as we have not had room to do soelsewhere, a com-
parison with previous years, so far as this year's re-
port permits us to make it.

1880. 1831. 1882.

Mileage end of year .. 2,479 3,348 3,518
Gross carnings........ $12,428 112 $14,467,7389| $16,851,690
Operating ex penses .. 7,787,34¢ 10,792,943 11,664, 752

Net earnings. ... .. $4,640,763 $3,674,84€ $5,186,938
Other receipts......... 33,601 277,245 378,.00 )

LTotal income.... .. $4,674,364 $3,952,001 $5,515,693

SS— .
Rentaispaid........... $483,255|- $1,009,079 )
Interest on debt....... 2,657,360 3,447,627 W)
Taxes, rent of cars, &e 514,569 637,504 W)

Total payments.... $3,655,184 $£5,094,210 )
Remainder.«: ssses s aise Sur.$1,019,180 Dcf.‘-‘-’&‘al,14'2,119f[ )

* This wi N increased by dividends paid upon preferred stock to a detl-
ciency of ¥2,472,037.

The above stops for 1882 just where it begins to be-

interesting. Rentals must certainly have mcreasei this
year. ITow much shall we put down for -them ? We do
Interest on debt—-whwh debt the exhibit
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' annbunces tobe $70,000,000—must reach somewhere near
$4,600,000, as the most of the company’s obligations are
at 7 per cent. -The report of last year gave the interest
on the debt outstanding, February 1, at $ 4,380,082.
Calling then the interest 4} millions, and leaving the
taxes, rent of cars &c. the same as in 1881, the reader can
easily work out the amount of the deficit. It is proposed
now to make this property instantly valuable by hitching
it on to the Iron Mountain road ; whereas the Iron
Mountain is apparently only able to work out a satisfac-
tory balance in its own favor during 1882, by a kind of
book-keeping which decreases expenses more than a mil-
lion dollars compared with the previous year.

Considering the fact that money is so active, the stock
market has been pretty firmly held this week. The

leaders have, to the best of their ability, resisted the .

tendency or efforts for a decline, and as often as prices
fell off, the cliques would come to the relief of their special-
ties, and move them up again. Advantage has been
taken of the declaration of an increased dividend on
_Western Union, to advance the market price of that
stock. The Wabash stocks have been pushed up on
the rumor already referred to that the managers pro-
posed to lease that property to the St. Louis Iron
Mountain & Southern, which in turn is already leased and
is a part of the Missouri Pacific. The manipulators appa-
rently forget that all three of these roads are virtually now
under one management, and possess whatever advantage
they could obtain by such an alliance. The trunk-line
shares have been favored by unofficial reports of enormous
traffic receipts during late weeks, while the Southwesterns
have felt the influence of official support.

It is almost needless to say that non-professionals are
out of the market as buyers at present, and while money
continues so active all small speculators must stand aloof.
And yet the conditions are such that valuable properties

.are well held. The truth is, earnings continue satisfactory,

and in view of the large amounts of produce
still to be moved, it is felt that they must during
the summer compare very favorably with last year.
‘We have received this week the mnet figures of
the Chicago Burlington & Quincy for January. We see
that the gross earnings record a falling off of $33,000, but
as operating expenses decreased $70,000, net earnings
were actually $37,000 greater than last year and larger than
ever before. The special significance of this, is the fact
that many Western roads sustained heavy losses this year
on account of snow. The Burlington & Quincy, being
further South, probably suffered much less than such
lines as the St.. Paul or Northwest. To show how
the figures compare not ounly with 1882, but also
with 1881 and 1880, we have prepared the following
statement.

January. l 1880. '1881. 1882. 1883.
Gross ea—r;mgs ...... .....|$1,432,740|$1,307,948|$1,658,634|$1,625,680
651, 1304 411,889 888,919 818, 1283

Operating expenses. ... .
781,346 $596,009 $769,915| $807,397

Net earnings.... ....

But besides the favorable traffic returns, the state of
our foreign trade still continues to encourage hopeful views
as to the future. After our last report, exchange recovered
its extreme depression, as we indicated it was likely to
“do; but the condition of the -trade balance, aided by
- the close money market, soon brought the rates down
again. In calculating now, however, the profit on the
import of gold, allowance must be made for the fact that
fine bars cannot be procured from the Bank of England,
that the price has slightly advanced in the open market,
and that American double eagles are held at a premium.

—

Importers therefore must be content to bring out British
sovereigns or pay the advanced price for fine bars or
American coin. Of course, in the absence of demand
for sterling, those holders of commercial bills who can
retain them are not pressing their offerings on the market.
We last week made up the shipments of gold afloat at that
date, at about 4 million dollars. The withdrawal on
Friday of £200,000 which we announced in our last,
we have since learned was consigned to Speyer & Co.
The Adriatic arrived here yesterday with £100,000, the
first consignment tothe Bank of British North America.
We hear as we write of a further shipment to.day
of one million marks ($250,000) from Bremen and
£20,000 from Havre.

Money has continued very active during the week and
borrowers have been compelled to resort to -the Stock
Exchange for funds which they could not obtain at the
banks, the latter being so low in reserve as to prevent
them from making loans with their usual liberality. There
does not seem to be much prospect of any effective
relief to the market speedily. @ The gold now
in transit from Europe will not be available until next
week and will not appear in the bank statement until the
24th inst. Meanwhile the demand for customs is likely to
be large, and the inquiry for the interior shows as yet but
little indication of abating. It is reported from Washing-
ton that the Acting Secretary of the Treasury is
indisposed to anticipate the payment of the 120th call
for bonds, or indeed to make a new call for extended 3}s
at present. If this be true, the supply from the Treasury
will be confined to the payment of $7,389,713 50 interest
on the 4 per cents, which is due April 1, and 1o the
redemption of $2,000,000 called bonds owned by this
State, which the authorities have requested shall be paid
on that date. The overdue called bonds come in very
slowly although- there are nearly $14,000,000 still out-
standing, interest on which has ceased. Usually about
the 1st of April there is a demand upon this centre from
the East and other near-by points for funds for the semi-
annual settlements. If this inquiry is as urgent this
year as it has been previously, the demand may possibly
absorb about all the money now on the way from Europe,
and what is to come out of the Treasury, thus extending
the period of activity into April. The Treasury opera-
tions for the week ended the 16th appear to have resulted
in a gain, which is a loss to the banks, of $2,436,277.
The interior movement is as follows.

Receipts at and Shipments from N. Y. Received. I Shipped.
CUITEDCY «venneenneennenn ceeeniennnnnns $1,007,000 |  $1,339,000
QO1A cooonnnannmess sbe wosessessassssee s 21,000 876,000

g K1) 7 ) $1,028.000 $£2,265,000

The Bank of America neither paid out nor received
anything on account of the associated banks during the
week.

Last week’s. bank statement doubtless very nearly re-
flected the actual condition of the institutions. Consider-

ing this fact, the following will indicate the character of

this week’s return,

) Inlo Banks. |Outof Banks| Nel Loss.
Bub-Treasury operations, net...{  $.......... #2,436,277| $2,436,277
Interior movement.............. 1,028,000{ 2,2€5,060( 1,237,000
Total...ococescnasecaccmaoinss $1,028.000{ $4,701,277] 3,673,277

It is not expected that while our exchanges are in the
present condition, there will be much trading in securities
between London and New York, and this week cable
quotations have been irregular. The following will show
relative prices at the opening each day.
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L Mar. 12, Mar. 15. ’ Mavr. 16.

Mar. 13, , Mar. 1%.

Lond'n| N.Y. |Lond'n| N.Y.
prices.* prices.|prices.*| prices

118:00¢| 120

10821 | 1034
3738 | 873
0680 | 1104

Lond'n| N.Y.
prices.*|prices.

11761 120
103090 | 1¢334

Lond'n
prices.”
119°43
10387

N.Y. |Lond'n| N.Y.
prices.|prices.* prices.

1194 | 119°38 | 11934 | 11370 | 11974
108%4 | 10368 | 10315 | 10334 | 103
3766 | 873{] 87T0| 8w, ! 87TO| 8| JTHL| T
2dcon.| 96:22| 97| 067! 67 9700 | ©8Y:| 96°55 | 0614
144°21 | 144 14392 144 | 14028 144 | 14509 | 144 | 3 U0 | 144
128°00 | 1985¢ | 19876 | 12814 | 126 64 120-56%! 12815 1120' 324141205
2673t 5334 | 2703+ 5374 20°70¢ 2074t 5281 | 26:4ut| 52l
2561 | 254 | 25461 2I1{| 2600 2625 | 26 26°25 | ALY

101°57 | 1013 1(‘2‘8‘35102},’ 10257 10185 101°88 | 10143

U.8.4s8.C.
U.8.3%s

12754
584
253

1013§ | 10224 |

N.Y.C..
Reading
Ont.W'n
St. Paul.

Exch'ge,
cables. 4'80 4'83 4°85

4'f4 484

*Expressed in their New York equivalent,
i Reading on busis of $50, par vaiue.

Government bonds have been irregular this week
There was a disposition to realize upon the short-date se-
curities, and at the same time the long bonds were so
scarce that they readily advanced in consequence of the
investment demand usual at this scason, Rumors carly
in the week that the Sccretary of the Treasury would
issue a call for bonds aided ihis snovement in the 4s and
44s,

The Bank of England rate of discount remains un-
changed at 3 per cent, although money in the open mar-
ket is clese up to the minimum of the Bank. The loss
of bullion for the week is .£260,000 and the reduction of
the proportion of reserve to liabilitics is 13-16 per cent.
The Bank of Trance reports a loss of 1,975,000 francs
gold and 9,775,000 francs silver, and the Bank of
Germany, since last return,shows a decrease of 194,000
marks. The following indicates the amount of bullion in
the principal European banks this week and at the cor-
respondmg date last year

t Ex interest.

Mareh 15, 1883, , arch 16, 1882,
Gold. Sitver. || Gold. Silver.

: s 8 | 2 A
Bank of England........ 22.688,567|.ccueue..... oA UTE G I
Bank of France.......... 30,747 530142,77¢,363.133,026,427(15,539,386
Bank of Germauy....... 7.018,825/23,756.,475)| 7.057,250(21,171,750
Total this weeX.......... 70,351,972166,532,8381164,155,415 06,711,136
Total provious weel. . ... 70,538,28466.453 217! 62.910.472|66,287.633

The Assay Office pald through the Sub-Treagury $233,747

~ for domestic bullion, and the Assistant Treasurer received

the follbwing from the Custom House.

$3,145,367 07

Orm?csung or——
Dt Dydins; fors U.8. | Gola | SitverOcr-
: Noles. Cerlif. tificates.
Mch. 9.. 74,989 73 #18,0600] $29,000| $375,000 $53,000
“ 10... 507,091 75 15,000 36,000 386,000 69,00¢
“ 12... 681,864 54! 26,000! 40,000{ 528,000 87,000
“ 13... 683,283 1"i 26,000{ 40,000 79,000 133,000
% 14... - 460,638 22 22,000 13,000{ 337,000 39,000
* 18] 337,499 71 26,000{ 15,000f 254,000 42,000 |
Total. $133,000‘l$173,00“ 2,409,000 $428,000

THE ILLINOIS CENTRAL.

Therc are a few railroad reports that one always takes
up with a genuine feelitg of satisfaction, convinced that
no jugglery, no stock-jobbing arrangement of figures, no
book-keeping fictions or tricks—nothing to deceive in any
way—will be met with, but a plain, straightforward state-
ment, whether the year’s results be good or bad. The
Illincis Central is pre-eminently of this class; 1its
management have not only earned well their reputaticn
for a skillful and wise conduct of affaire, but the road
stands conspicuous as a type of the few properties that
have always been worked in the interest of their stock-
holders. Take their most prominent of late enterprises—
the Chicago St. Louis & New Orleans—which has now
finally been merged with the Illinois Central. What
more striking illustraticn can be given of careful and
honest management than it affords,

aser.stlouisfed.org/
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The acquisition of that property at a time when
it could be had for a comparatively small sum, offers
strong evidence of the sagacity of the policy that secured
it. But more important is the marvelous change that hag
been made in it within a comparatively brief period. It
was in 1877 that the Illinois Central finally took full
charge of the line. The company had previously
me de large advances to the individual organizationg
then operating the road—the Mississippi Central
ard the New Orleans Jackson & Great Northern—
but as these became more and more involved in debt with
each succeeding year, and as negotiations looking to their
direct control had failed, it became necessary to put them
through the process of bankruptcy, and in the ycar men-
tioned the Iliinois Central bought them in at foreclosure
sale and united them (after the nceded legislation had
been secured) under the name of the Chicago St. Louis &
New Orleang, Thig, however, did not by any mneans end
the difficulties. The line had not only to be made self-
sustaining, but as a first pre-requisite it was necessary that
it should be put in at least fair running order, for it came
into the 1llinois Central’s hands in an exceedingly dilapi.
dated condition, with track worn out, with equipment and
motive power no beatter, besides being inadequate, with
shops, stations, &c., alinost useless—in fact, it was in just
that condition that one would expect any bankrupt con.
cern hardly paying expenses for years, to be in.
"Yet at the end of 1882, but little more than five years
{terwards, the property is surrendered to the Illinoig
Central in a state of efficiency second to none in the
country—steel-railed its entire length and of standard
cauge, comprising 548 miles of main line and 31 miles of
branches, with an equipment of 2,241 cars and 106 loco.
motives, and "having besides $1,125,000 of bonds and
$623,043 of cash in its treasury, and its credit so improved

that its old maturing bonds bearing 6@8 per cent could

Le replaced at 5 per cent. Surely this is a triumph of
skill and prudence 1n railroad management such as Messrs.
W. 1I. Osborn, J. C. Clarke, Stuyvesant Fish, and the
gentleman in the Illinois Central directory, can safely
point to with pride, and the experience is so phenomenal
in our railroad life that we may well be pardoned this
detailed reference to it. The example almost inspires us
with new hope, and encourages the thought that some
day not very remote, under the demands of an enlightened
public opinion, we may be permitted to chronicle hosts of
other instances just like it.

 The figares contained in the report issued this week arae
given so fully in our railroad columns on another page,
that we need not go into details here.. But we may refer
briefly to the effect upon the company’s capital account
of the consolidation. As is well known, the strong feature

in the Illinois Central hitherto has been its small debt, the’

total amount outstanding at the exd of 1882 being only

0,800,000, or actually $700,000 sma.llor than it-was in

"7 though mileage during the same time has been
mcrea.sed by 220 miles. This reduction has been effected
through gradual redempticns from year to year, and
through the sale in 1881 of 2} millions of Chicago St,
Louis & New Orleans bonds which the company held,
while on the other hand there has been an increase of
$2,200,000 on account of the mnew mileage built or
acquired, $1,600,000 of this being in bonds of the Spring-.
field Division and $600,000 in bonds of the M:iddle Divi.
sion. Thus in the matter of funded debt its position has
steadily improved, and on Dacember 31, 1882, the anuual
call for interest was only $531,000, while its gross earn-

ings in the year on the lllinois lines were but little less

than 7 million dollars (the Towa lines contributing the
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remainder of the company's earnings). Now the question
is, will the company hereafter lose its strong position as
respects small fixed charges. Liet us see.

Of course the Illinois Central assumes the whole of
the Chicago St. Liouis & New Orleans Company's debt,

and consequently that must be considered as part of its

own debt now. The amount of this on January 1 was
$18,000,000, or nearly twice as large as that of the
Illinois Central. But not all of the 18 millions was out:
standing, as over 5 millions of it was in the Illinois Cen-
tral treasury, so that practically the debt is only 13
millions, which, added to the $9,800,000 on the Illinois
Ceuntral, would give a total somewhat less than 23 millions
for which that company is responsible, calling for
$1,363,460 annually. In addition, the Illinois Central
guarantees 4 per cent upon the stock ($10,000,000) of the
New Orleans road, requiring $400,000 more. This
stock is at present in the company’s treasury to the extent
of $5,5670,000, but, as is known, it is to be distributed to
the Illinois Central stockholders on the 2d of July next
in the form of a 17 per cent dividend, which would
absorb all but $640,000 of it, so that we may regard vir-
tually the whole 10 millions as being out. Adding the
interest on the 13 millions debt ($832,460) to the $400,.
000 dividends on the stock, we get a total charge to

" the Illinois Central on its Southern line of $1,232,460

which would take precedence -of dividends upon its
stock. . ‘ -
At first sight, this would seem to weaken the

position of the company and argue an - encroach-
ment upon the returns to stockholders. A mo-
ment's consideration of a few facts will serve to

dispel that idea. The truth is, the Southern line will
in all probability be able to meet the whole charge out of
its own net earninge, and the Illinois Central not be called
upon for any portion of it. The St. Louis & New Or-
leans Company has never furnished any statement of its
net earnings, and we can rot therefore say just what they
have been-in recent years. The reason for this omission,
according to Mr. Clarke, the general manager, is that no

_ particular pains were taken to Leep construction ex-

penses and ordinary expenses separate, all the net earn-
ings, after the payment of interest, being used for im-
provements and betterments. Ie feels convinced, how-
ever, that the road can now be operated and steadily im-
proved for about 60 per cent of gross earnings. As we
have been furnished with the gross earnings for each
‘year since the reorganization, we can easily calculate
what that would leave for interest and other charges.
The following are the figures of gross earnings of the
St. Louis & New Orleans road for five years.

Earnings.
1828 ................. 2,842,434 {1881 ... .ceeeuaan... $4,0569,151
1879 .. ..... ....... 3,357,305 {1882 ... ceiianann.. 3.846,987
1880 .cceecauann..... 3,716,902 —_——
Average five years.! '$3,564,556

On the basis of 60 per cent for expenses, the gross earn-
ings of 1881 would yield $1,623,660; those of 1882, when
the revenue was reduced by reason of the contraction
in the yield of cotton in the season of 1881, $1,538,794 ;
and the average for the five years, embracing the year
1878 (the first under the new management) when the
receipts were a million less than in 1882, $1,425,822 ;

“while the amount required for the 4 per cent dividend on

the stock and interest on the debt (always excluding in the
latter the 5 millions bonds held by the Illinois Central
itself, the paying interest on which wouid simply be trans-
ferring money from one account to another in the same
office) is $1,232,460, showing that in each case the road

carned more than sufficient to covor this item, and there-
fore will not be a burden to the Iliinois Central,

The present position of the Illinois Central may be
briofly summarized as foliows. TIts stock of 29 millions
remains unchanged. Itsdebt will be $23,000,000, and there
will be 10 millions of leased line certificates. The latter
two items precede the stock and call for a payment of
$1,763,460 annually. Then there is the rental of the leased
lines in Iowa, which varies with gross earnings, but which in
1882 amounted to $761,226.  Adding this on, we get a
total of about 2} million dollars. This is absolutely the
whols of the fixed charges that precede dividends upon
the stock, and against this there is the revenue teo be de-
rived from 1,909 miles of road, after deducting only
operating expenses and taxes. These 1,909 miles earned
$12,752,299 gross in 1882, namely $6,959,780 on the
Illinois lines, $1,945,532 on the Iowa lines, and $3,846,987
on the Southern line. Leaving out tho latter because its
expenses are not known, and besides do not enter into the
accounts of the Illinois Central for 1882, we find that the
gross earnings of the Iilinois and Iowa lines were
$8,905,312, of which $3,993,566 was absorbed by ex-
penses, leaving the net $4,50¢,746. Deducting what was
paid ($1,245,977) for rentals, taxes, &c., there remains
$3,660,769 actually available. Receipts from sales of
land and other sources swelled this to $3,988,326, from -
which was paid $531,000 for interest and $2,030,000 for
7 per cent dividends upon the stock, leaving an actual
surplus on the year's operations of $1,427,326—all this
was loft after paying in full every. charge, and the com-
pany employed it to the extent of $1,271,452 in new con-
struction in Illinois. 'What other company can report 1}
millions spent in 1882.on new property out of net earn-
ings? The expenditures for betterments in 1883, it is
stated, will not exceed $500,000, so that $750,000 from
this source alone could be applied to the charges of the
Southern line without any effect upon the net result.

THE ST. PAULS FLOATING DEBT.

The Chicago Milwaukee & St. Paul Company hag this
weeck made public an exhibit of its income account for the
year 1832, and also a staternent giving the nature and
amount of its floating liabilitics at the end of the year.
The former is certainly quite encouraging. The latter i3
hardly less so, but has preoduced the reverse of a good
impression because it is so arranged as to make the net
result appear much more favorable than the facts really
warrant; and under the revulsion of feeling that
invariably follows any attempt to make a thing seem
better than it is, the figures have wholly failed of their
object. '

At the moment, floating debts seem to be the bane of
railroad corporations. And yet, although undesirable,
and especially so in periods of distrust like the present,
they are a necessary evil connected with a corporation
prosecuting considerable new work requiring a large
outlay of money, the bonds necessary to pay which must
be reserved until the work is completed—as happens to
be the case with the divisional bonds of the St. Paul on
many of its new lines. This being known, we do not
think such a debt—so long as it - was kept within manage.
able limits—would create any uneasiness, were it Lot that
the public is losing confidence in railroad managers, so
many of whom persist in parverting and doling out only
such information as it suits their purpose or convenience
to give. It may be broadly stated that no such decline in

the stock market as has taken place since July 1881
would have been possible in good properties, excep' that
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with each day’s developments it becomes more and more
evident that in the majority of cases roads are run, not in
the interest of their stockholders, as the poor deluded
investor at one time supposed, but in the interest of those
who for the time being happen to be in control and
who usually find a profitable pastime in milking both the
_public and the company,

But let us see how the St. Paul reaches the result that
it has no floating debt except the little sum of $334,424.
As a first step the directors give us an enumeration of liabili-
ties to the amount of $7,160,502. Then follows a state-
ment of assets available against this, made up of $2,969,-
732 cash on hand, $1,787,509 due from salesof land:
$573,724 from agents and miscellaneous accounts, &c.,
and $1,495,113 materials and supplies on hand, which
together aggregate $6,826,078, leaving apparently enly

$334,424 of floating debt without any offset. The reader
- will readily see that in the first place this is open to the same
objection that the Union Pacific exhibit was last week,
namely that of counting fuel and materials as a convertible
asset, as if, should the company’s notes become due and the
creditors clamorous, the company could sell its materials
without suspending all operations. We do not believe that
the company’s own officers consider this item as a proper
deduction. Indeed, they betray their feeling in the
matter in an unmistakable way. The Union Pacific gave
the item bare and naked, but the St. Paul people go into
specifications as if conscious of their weakness, saying
¢materials, consisting of steel and iron rails, timber, fuel,
ties,” &c., and add “to be used in 1883, for which the
company had advanced cash.” One cannot help asking if
the company had to advance 14 millions cash in 1882 for
materials to be used in 1883, will it not require a corres-
ponding amount in 1883 for materials in 18847 The
company’s officers have certainly given evidence in their
former reports of the fact that a stock of materials must
always be kept on hand, that it cannot be sold under any
circumstance, and that it cannot therefore form part of
mere current accounts. Moreover, as the company is grow.
ing so rapidly, this stock must be increased from time to
time, so that the gain of $470,000 this year over 1881
which is shown in that item may be taken as a necessary
consequence of such growth and larger use, and in no
degree a convertible asset.

The next defect in the statement pertains to the item
of cash due from sales of land. The amount so due is
given as $1,787,000, which is certainly very large, con-
sidering that on the 1st of Janunary, 1882, the total amount
reported due on contracts of all kind was only $757,746,
while as to the ordinary sales per year, the last report
shows that but a little over $300,000 was realized in
cash from this source during the whole of 1881, It
would certainly seem that under the circumstances the
company might better have elaborated this item, rather
than that of materials. Still, we know enough of its affairs
to be aYle to affirm that its land sales were very large
during 1882—not, however, on account of sales in ‘the
ordinary way to settlers, but because of the disposal of
several parcels to English, Danish and other syndicates. In
fact, the company is believed to have virtually closed out
its land grants during the year—at any rate all lying
in Minnesota. But the point is, when will it
receive payment for the same ? Certainly not at once for
the whole of it. Yet the company reports as an available
cash item 12 millions of cash due on land sales. Cash due
when? This year, next year, or several years hence? This
question is especially pertinent when we remember that only
a few months ago the land agent of the St. Paul was in
a telegraphic despatch from Chicago, reported as saying

ed for FRASER
raser.stlouisfed.org/

thatthe company could not wind up its land business
for some time yet, since most of the sales had been made
on long time, and the last payment would not fall due for
at least five years. One of the company’s officials who
could “give no information except such as the board of
directors authorized him to, from time to time,” expressed
himself to us to the effect that the cash was actually due
now, but obviously we cannot. accept such a statement

without full confirmation from some® one directly in .

authority, and we are therefore left in doubt as to whether
the 13 millions from land sales is immediately or only
prospectively available.

But, most important of all, is the fact that though
pretty nearly the whole of the company’s half-yearly
interest<is payable on the 1st of January—there are only
four small issues altogether, aggregating less than 5}

| millions, having a different interest date than January and

July—absolutely no allowance for the same is made in the
published statement. This has always been the case, it is

true—in the company’s balance sheet, at least—but the

omission is especially important this year from the circum-
stance that the company has issued-what purports to be a
complete exhibit of its current liabilities, and as this in-
terest was due the very next day after the- date to which
the report was made, it should certainly have been in-
cluded. Whatever may be said of the Union Pacific in
other respects, it must be acknowledged that it squarely
toes the mark in this particular, for it does not fail to add
on in full that interést. It does even more. It gives
separately an item showing interest accrued to the lst of
the year, although neither due nor payable.

To get, therefore, at the correct total of the St. Paul’s
floating debt—that is, without offset—we should add to
the net amount given in the company’s statement
$1,495,113 for fuel and materials, and say $2,650,000 for
interest due on the 1st of January, which would give a
total of 44 millions unprovided for. This is by no means
alarming, but it is certainly quite a different sum from
what the company makes it out to be. Further, if
«“cash due from sales of land” is not all available,

‘then just to that extent is the floating debt still further

increased. In some quarters there isa disposition to add
also the amount required for the dividends cue on stock
April 1, but as this is not called for until three months after
the close of the year, and the company could undoubtedly
meet it out of current earnings, that would be scarcely
fair. Asto the interest which was due January 1 and
not allowed for, this much is clear, the company held the
full amount of cash to meet it, which was not the case

last year; and to show how 1882 and 1881 compare on the

different items, we give the following table.

Dcscription'of Dett. December 31,|December 31,
1882. 1881.
, 3 $
Bills payable. .ciccauees sose_ sonessesobsas s 2,712,038 2,490,297
| Unpaid vouchers and pay-rolls.............. 2,216.630 2,161,109
| Miscellaneous accounts & current balances.| 2,141,916 1,401,850
Dividends and interest unclaimed........... 83,163 118,727
Encumbrances ussumcd ..................... 6,755 6,735
TOAL. + e eeeeeeeeeeeemaee Szmnannannn 7,160,502 6,178,838
Add interest due Jan. 1 (ebtxmatcd) ......... 2,65C,000 2,400,000
Grand total...e.ceecccicaoecccccacapeconas 9,810,502 8,578,838
Less— -
Cashon hand. .coeeeeioanecociiccicacecencenns 2,969,732 555,201
Cash due on stock subseription........coooo.|  o.oe.... 1,129,215
Due from agents, &C..cveeee cevecicanencennn- 226,987 315.:2‘,451
Miscellaneous acCountS. .o eeeceeeccecannnas- 315,138 347,596
Due from land 84le8. ccveeeeiccrececanccannnnn 1,787,509 | ........
Bills receivable..cceeeceecacceciccccccscancanes 1,600 1,000
1 T 5,330,966 | 2,348,057
Net flyating debt. . cvveceeeces cevviennnnnnnas "4,479,536 6,230,781
Fuel and materials..c.ceeeeeereececaceccencas 1,495,113 1,028,764

If all the assets here mentioned are available (including
the item of land sales), then the company’s floating debt
this year makes quite a favorable comparison with a year
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ago, showing as it does a decrease in net demand liabili-
ties of 1§ millions, besides an increase of $470,000 in the
stock of supplies on hand; and there was, therefore, no
reason whatever why the company should not have made
a full and complete exhibit after the manner of the above.
Had this been done, the frankness and sincerity of the
management would have commanded universal confidence,
and tended to enhance the value of the company’s securities
As it is, there is. a feeling that the company has
endcavored to represent its condition in this respect to be
better than it really is, and consequently it is suffering in
public estimation.

THE -SITUATION IN FRANCE —WHITHER
DRIFTING. :

It requires no very acute perception to enable one to
gsee that the situation in France has become somewhat
critical. Since the death of Gambetta it has been appa-
rent to the most casual observer that the Government was
daily more and more losing its grip, and that some changa
was imm.inent. It is doubtful, indeed, whether, if Gam-
betta had. been spared, changes of more or less importance
could have been averted. It might have been possible for
him so to have controlled and shaped events as to havesaved
the republic. Now that he 1s gone, and no competent
leader has appeared in his place, it is difficult to resist the
conviction that the existing form of government is in some
danger of being set aside.

We are not disposed to place too much reliance on the
rumors and reports which come to us daily from the
French capital, or upon the declarations of the Bonapartist
chief or the head of the House of Bourbon. Itisnot diffi-
cult to understand why the republic should have few at-
tractions to Prince Napoleon or to the Count de Chambord.
It is in the way of both. In the opinion of Prince Napo-
leon, the salvation of France depends upon the restoration
of the one-man power; and few can doubt, in spite of his
generous assertions to the contrary, that the restoration of
the one-man power means the re-establishment of the
empire in the interests of the House of Bonaparte. The
declared opinion of the Count de Chambord is that the
republic is infallibly leading France to ruin; and it was
doubtless his intention on Tuesday last, when replying to
the address of the four hundred workingmen from Lyons,
to convey the idea that there was no way of safety except
through the restoration of her legitimate sovereign, and
the proclamation of Henry V., king by divine right.
Although not disposed to attach much importance to either
_declaration, it is impossible not to feel that the present
situation is favorable to the restoration of such pretensions.
If the times had not been in some way disjointed, we
should not have had either the proclamation of the one
or the gloomy prediction of the other. France
is ill at ease, and seems no longer to be careful to
conceal the fact. It may or may mnot be true
that President Grevy meditates the resignation of his
position, but the instability of cabinets, the comparative
powerlessness and inefficiency of the executive, the grow.
ing power of extreme radicalism, the depression of trade,
and the general want of confidence in the Government, are
visible manifestations of a state of things which cannot
last.

It would be unjust, as we have said again and again
in these columns when speaking of the later troubles of
France, to say that the present state of things is due to
a want of ability on the part of the men who" have lat-
terly controlled the destinies of that country, or to any
actual mismanagement, Perhaps Prince Napoleon did
not really make a maladroit illustration the other day

when he compared Franée to a nervous wbmm
position and whose temper are subject to sudden and un-
reasonable changes. For one cannot help saying that
there is something in the character of the French people
which predisposes them périodica.lly in favor of a change
of government. Probably no people in Europe are more
disposed to attribute their periods of depression to the
government. In times of prosperity the Government is
praised. In times of adversity, the Government with
equal unreason, is blamed. We think there is truth, also,
in the statement of Prince Napoleon, that the French peo-
ple like a strong .government, and that they have a pre.
ferment for the living embodiment of that government in
one man, Cesarism in its milder sense is not offensive
to them.  Furthermore, there is abundant evidence that
France is now in one of her periodic moods for change
and that she is dissatisfied with things as they are.

One wish &f the people seems reasonable—they want
a plebiscite. 1t is by insisting on this point that Prince
Napoleon is more and more commanding the ear of the
nation. The republic has now been in existence for more
than twelve years, and yet the people have never had a
direct voice in the election of their chief magistrate. It
was distinctly stipulated when Marshall MacMahon was
made President by the Chambers for seven years, that at
the expiration of his term of office his succéssor should be
elected by a vote of the whole people. MacMahon, it will
be remembered, did not complete his seven years; and in
spite of the protestations of many that the right of
electing the President had fallen to the people, it was
again claimed and exercised by the Chambers on the
ground that the stipulated seven years had not expired.
If the claim put forth on behalf of the Cham-
bers was well founded, they had the right to elect
only for the unexpired’ term ; but they exceeded that
right, and elected President Grevy for a second period of
seven years. It will be seen from this statement of the
case that much depends on the course which M. Grevy
may pursue. It is undoubtedly desirable that he should
hold on and complete his term. But it may be impossible
for him to do so, with a proper regard to his own comfort,
and with a view to the welfare of France. Should he
resign it would be difficalt for the Chambers to repeat the
experiment of filling the vacant chair. If they should
claim the right, there is certainly a probability that
there would be trouble. If the claims should be
conceded, it is really hard to say what might
happen. If Gambetta had been alive he would un-
doubtedly have found his opportunity. In the circum-
stances, the chances are perhaps.in favor of Prince
Napoleon, for somehow, amiable and excellent men as
they all are, the Orleans Princes are not popular. Prince
Napoleon is not unwilling to accept the title of President ;
but knowing as we do the traditions of the Bonapartes,
and remembering the examples of 1848 and 1852, we can-

not doubt that the election of Prince Napoleon would be-

soon followed by the re-establishment of the Empire.

It is, however, possible that President Grevy may be
able to hold on, and complete his term of office. In such a
case the conflict may be postponed and perhaps averted.

St. Lonis & San Francisco.—The annual meeting of the
stockholders of this company was held at the company’s office
in St. L~uis. C. P. Huntington, James D. Fish, Leland Stan-
ford, William F. Buckley, Jay Gould, Horace Porter, Russell
Sage, A. S. Hatch, Jesse Seligman, Walter L. Frost, E. F. Win-
slow, R. S. Hayes and Charles W.- Rogers were unanimously
elected directors. 'The number of shares voted was 174,764 out
of the total of 250,000 shares. T'he new board will meet at an
early day ia New York for organization. The only change in
the directory is the substitution of Gen. Horace Porter, of New
York, for A. W. Nickerson, of Boston. :
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RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES. '

EXOHANGE AT LONDON—M'ch 3. _EXCHANGE ON LONDON.

Latest
Date.

Time. Rate. Time. Rate.

—  ———

On—

Amsterdam .| 3 mo».{12:'413 @125
Awmsterédam .| short. {121 212:2
3 mos. (25'4H @25°50
o 2063 @20°6H
" 2063 @20'65 {{Mch.
‘o 20063 @20°65 {|Mch.
" 233 @2353
Short. [25°20 @25:27%!{Mch.
.} 3 mos. 125371 @25°42%] | Mch. 3 mos.
: g 12°10 @12'121){Mch. Short.
¢ 461g @46 ST
“ 416'g @10
12600 @25'65 {|Mch. 3 Short.
" 517 @oll3;g e vsess I L swereen
Alexandria..| .... Feb. 2&|3 mos. 97
New York...| .... Mch. 3 Short.
Bombpay .. ..(60days Mch. u;l’gh.
Qaloutta .. . s Mech, orst’rs,
Hong Kong.. vch, 4 1mos,
Bhanghai.... Mcel. “

Mch.

Mc'll'.. ’
Mech.

Short. . 12+08
gliort. | 2595
T 2043
“ 2014

Checks| 2523
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<
=
-
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[From our own corrospondent.]
Loxpoxy, Satarday, March 3, 1883.

The directors of the Bank of Eagland have this week redaced
their min‘mum rate of discount to three per cent—a movement
which has occasioned no surprise in any quarter. The demand
for money for commercial purposes has become so restric'ed of
late that the supply of mereantile biils remains extremely scarce,
and there seems to be no prospect of any immediate increase
in'it. Trade, however, is not in a depressed condition, but, as
is well known, it i3 being conQucted with small profits, com-

petition being very keen in nearly every department of busi-
ness. The fallures which took place towards the close of last
year, the very unfavorable weather for agricultural operations,
and the long continuance of a 5 per cent rate of discount, have
ucdoubtedly had an adverse influeace, but, now that the money
market is in a very easy condition, and that the weather has
not only improved, but has also the appearance of being settled
and dry, we may hope for some revival in commercial affairs.
In fact, with the adverse features mentioned disappearing, the
prospect has become more bright than it has been for some
months past. )

The position of the Bank of England is now quite satisfac-
tory, and as the foreign exchanges continue favorable to us, a
‘continuznce of the present easy condition of things, as far as
the money market is concerned, is more than probable. Specu-
lation in Stock Exchange securities has for some time past
been kept wihin very narrow limits, owing to the fact
that it is irjudicious tc buy either for the Tise, or
tosell for a fall, in prices. Several failurss have taken place on
the Stock Exchange this week, but they have had no special
significance. They have been mostly for small amounts, and
have not, in consequence, exercised much iufluence, though
they may have had the effect of producing a larger measure of
caution. New companies, however, continue to be introduced
to public notice, notwithstandicg that many of those which
have been brought forward during the Jast two years have been
a disappointment to the sub-cribers, some of them now under-
going the process of liquidation. ;

The proportion of reseive to liabilities at the Bank of
England i3 at present 43 per cent, which compares with 3754
per cent last year. This is indicative of strength ; but it is not
regarded as probable that the Bank rate will fall below its
present figure, viz,, 3 per cent. The supply of gcld held by
the Bank now amounts to £28,142,567, against £21,780,989 last
year; while the total reserve is £14,056,952, against £12,514,534.
At this period a year ago the Bank rate was 5 per cent, and the

open market rate 432 per ceat, the former is now 3 per cent
- and the latter 254 per cent. A feature in this week’s return is
that the total of “ other securities ” has been augmented to the
extent of £1,109,784, due, no doubt, to loans granted to the
Stock Exchange, a fortnightly s2ttlement having been in pro-
gress during the early part of the week. The following are
the quotations for money to-day, and the interest allcwed Ly

- discount houses to-day and same date of the previcis three
v.eeks,

—

Interest Allowed for
Deposits by

Tont | Pt Houses,
Stock

Three | Fouwr | Siz Four | Six Banks At |7to14
Months, Months | Months | Months| Months | Caul. | Days.”

——— R B g [ A DU —

Open. Market Rates.

London. Bank Bills. Trade Bills.

8@ —8Y@ —|34@ —|34@4 |34@iy| 8 8 8
36@3%46 314@33 36@335 3@ [3H4@1l4] 8 8 814
" o18...... 8|3 @ —8 @ —|3%@ —|8ls@8 @4 2 2 23
" 23...... %3 @ —8 @ —|8 @ — 34@3Y 3%a4 234 2 2y
Mar. 2...... 3 1R¥%@ — 233 —B@ —I1R%@8YI8 @3 2 2 24

o { Bank Rate.

Annexed is a statement showing the present position of
the Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second quality,
and the Bankers' Clearing House return, compared with the
three previous years:

1%83. 1882.

2
24,835,615 25,016,455
9.697,166 9.136,618
22,812,629 23,853,766
12,383,372 13,133,684
21,563,579 25,883,187
14,056,952 12,514,534

23,142,567 21,780,989

43:01 37}
3 p.c. Sp. e.
10234 1001
Eug. wheat, av. price. 418. 9d. 43r. 74,
Mid. Upland cotton... 09¢.d. 6xed, 63sd. T0yd,
No. 40 Muie twist.... 9%d. 10%d. 10%d. 1014,
Clear’z-ouse return.137,856.000 136,093,000 161,839,600 156.886,000

1881. 1880.
£

£
25,751,200 26,951,665
10.522,076 9,926,362
25,700,508 25.971.140
14.831.808 16.532.024
23,019,201 21,341,230
16,330,266 16,561,320

27,581,556 28,515,983

461g 459

3p.ec. .

- Oudgd,
408. 9d.

Circulation............
Public deposits. ......
Other deposits....... ““
Governm'’t securities.
Other securities ......
Res’ve of notes & comn.
Coin and bullion in

both departments..
Proportion of reserve

to liabilities ........
Bank rate.... ........

March 1. February 22. February 13. | February 8.

Rates of
interest at

Bark | Open | Bank | Open | Bank | Open | Bank
Fate. [Marret | Rate. |Murket| Rate. |Market| Rate.

Open
Market

3% | s | 25 | 3 8
216 | 4 2% | 4 234
2 | — 2% | — |- 2%

Paris...o.ovinines 3 23
Berinaeeess swess 4 236
Frankfort........ - 23}
Hamburg........ - 208
Amsterdam...... blg ]

Brussels.....eo... 34 3

Madrid .. wesvis 4ig 434
YVienpas viss e 4 3ig
St. Pctersburg..| 6 15354

gl »ew

[N

5 0% 5 5% .| 5

3 314 834 4 8%
4 4% a4 | 48 | 44
G | 44 | 838 | 4% 4
6 6 ] 6 8

=] K‘-\h‘ﬁ
N

Tenders were received in the Bank of Eagland on Thursiay
for £1,656,000 in Treasury bills. The amounts allotted were as
follows : In bills at three months, £1,206,000, and at six months,
£450,000. Tenders for bills at three months at £39 8s. 4d. will
receive about X4 per cent, and above in fall ; and for bills at six
months at £98 16s. 10d. and above in full. This represents a
discount rate of £2 64. 8d. and £2 6s. 4d. per cent, respectively,
or about 2 5-16 per cent per annum. ' '

The traffic receipts cf railways in England since the com-
riencement of the year now amount on eighteen principal lines
to £7,643,031, against £7,697,832, showing an increase of £45,-
199, or 0'59 per cent,  On the four principal Scotch lines, since
February 1, they have been £474,637, against £466,581, being an
increase of £3,036, or 172 per cent,

The coramittee of the ten associated Australian banks have
been instructed by the Government of Victoria to offer for sub-
scription the unissued portion of the Victoria 4 per ceut railway
loan of 1881, amounting to £3,393,300. The debentures will be
for £100, £500 and £1,000 each, and interest is to date from
January 1 last. ‘

India Council billy -have been disposed of this week at 1s.
7144, the rupee. During the current financial year the Council
have disposed of bills and telegraphic transfers to the amount
of abcut £13,500,000. It was officially stated that £14,200,000
would be required, ; '

Messrs. Morton, Rose & Co. offer for subseription £226,500 six

‘per cent sterling debentures of the city of Winnipeg, the capital

of the Pr.vince of Manitoba, Dominion of Canada. The loan
is repayable in 1907, and the price of lssue is 107.

The revenue receipts for the current financial year, viz., from
April 1 to February 24, including the previous balance, now
amount to £36,085,549, against £34,480,956 in 1881-2, Those
from customs duties reach a total of £17,814,000, against
£17,560,000 ; from excise, £24,759,000, against £25,035,000 ;

from stamps, £10,630,000, against £10,399,305 ; from property

and income tax, £8,800,000, against £8,073,000; from the Post
Office, £6,636,000, against £6,432,0600 ; and from the telegraph
service, £1,515,000, against £1,445,000. The expenditure in the
same period has been £78,386,960, against £77,105,930, the naval
and military outlay having been £47,807,724, against
£45,609,920. '

256 = 2% — 24
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Advices from the Hague state that the Dutcli Government, |

in demonetizing 25,000,000 florins of silver, will suffer a loss of
about 5,000,000 florins ; but itis understood that that estimate
was based upon the sale of standard silver at 4934d. per oz.

In the gold market, during the week, the only feature has
been that some small sums have been purchased in the open

- market for India. In the siver market there has been a fair

degree of firmness, there having been a demand for coinage
purposes a8 well as for India. The price of fine bars is now
51d. per ounce. Mexican dollars, after realizing 50 13-164. per
ounce, have declined 1-16d.. owing to a liberal supply having
come forward from Mexico. The following prices of bullion
are from Messrs. Pixley & Abell’s circular: o
GOLD. s, d. s. d.

Bar gold, fine....... T —— per oz. standard. 77 9 @ ......
Bar gold, contain’g 20 dwts. silver...per oz. standard. 77 10g@ ......
Bpanish doubloons..................... AP peroz. 73 10 @ 73101
Bouth American donbloons............. c........ per oz. 73 D vovees
United States gold 6oin. ... cvoeiceneennnnnn..... peroz. ...... 77, R
German gold coin........... A peroz. ...... D e
BILVER. d. d.
Bar silver,flne............ s lenuiaaline Soreiars per oz, standard. 51 @
Bar silver,contain’g 5 grs.gold. ........ per oz. standard. 513 @
Qakesllver..................... . N — per oz, 55 @
Mexican dollars...... cereenenann per oz. 4911152

Chilian dollars. ..... i eiunioa i ... ..'..peroz. R R
Quicksilver, £5 178, 6d, Discount, 3 per ceut.

Mr. J. 8. Jeans, the Secretary of the British Iron Trade As-
sociation, has issued some additional information, in advance of
the annual report.  From this it appears that importast pro-
gress is being made in steel manufacture. The total rroduction
of Pessemer steel ingots in the United Kingdem is stated at
1,873,649 tons, an increase of 281,930 tons on the production of
the previous year. Saventy-four per cent of the ingots made
were manufactured into Bessemer steel rails, against 70 per
ceat in 1881 and 1880, the production of rails being 1,235,785
tons, an inerease of 212,045 tons on that of 1881. The largest
quantities of ingots were turced out in South Wales and Shef-
fleld. ‘The number of Bessemer converters at work during the
year was €0, two less than in 1881, the average output per con-
verter having increased from 17,582 tons to 20,920 tons. In 1879
the average yield per converter was only 12.641 tons. The best
result obtained during 1852 was a make of 78,202, with two con-
verters. The make of ‘““open-hearth’ steel ‘was 436,000 tons,
against 338,000 tony in 1SS1. Scotland is the chief seat of this
industry, the production of the Scoteh open-hearth works hav-
ing been more than doubled during 1882, as compared with that

- of the previous year. On January 1, 1883, there were 1,682,487

tons of steel, iron, and wooden shipping ia process of construct-
ion, or about to be built, in the United Kingdom, 182,116 tons
less than on January 1, 1882,

The weather is much more settled, and is, in fact, all that
could be desired. The land is in a much more satisfactory con-
dition, and 1is daily improving., Farmers have therefore been
able to resume pleughing, and are now busy with planting
spring wheat. Floods are now, to a considerable extent, caused
by the rapidity with which the water is carried off the land by
an extensive system of drainage; bat this fact leads to the con-
clusion that a brief period of dry weather should exercise a
speedy influence in bringing the soil intc a condition fit for
ploughing and sowing. With the aid of machinery arrears are
Boon made up, and it i3 quite possible that a very glocmy
prospect will soon be converted into one giving encour-
agement with regard to the future. The meat question
Lag already hecome a very serious one, prices, though
tending upwards. It i3 satistactory to know,
therefore, that the pastures promise to be luxuriant, and
that graziers will be able to allow their stock to mature at
a comparatively small cost. The fact, however, cannot be
obliterated that our stocks of beasts and sheep are annually
diminishing ; bat it is understood that the snpply of pigs has
largely increased. This, however, is not sufficient to cheapen
the price of meat, and we can only look forward therefore to
heavy butchers’ bills for a long time to come. ' ~

The finer weather has caused the wheat trade to rule quiet,
and millers having purchased somewhat freely of late, they
are now operating with great caution. Priess are scarcely so
strong as they were, but no desire is shown to force sales.

The following return shows the ex‘eat of the imports of cereal
produce into the United Kingdom during the first twenty-six
weeks of the season, compared with the corresponding period
in previous seasons:

IMPORTS,
1832-3, 1881-2. 1880-1. 1379-80.,
Wheat.............owt.33,133,060 31,248,270 20,465,268 33.349.121
Barley .oe.oooooon.. .. .- 9,857,031 7,556,742 7,448,683 9,064,151

P N

1882-3. 1881-2. 18R0-1. 1879-80.

Oats. .ovitveennnnnn.... 7.495,553 1,672,543 5,194,282 7,582,278

Paas...cccu......... veee 1,242,841 032,578 1,337,662 1,234,891

Beans.................. 1,253,407 010,939 1,205,121 1.536,707

Indian corn............ 7,660,711 11,525,757 16,989.162 11,513,042

Flour.............. «-.. 84833850 4,174,415 6,796,992 5,864.397

#UPPLIES AVAILABLE FOR OONSUMPTION—26 WEEKS.

188<-3, 1881-2. 1880-1. 1879-80.

[mports of wheat.owt.33,133,960 31,248,270 29 463,268 33.349,121

Imports of flour..... - 8,433,385 4,174,415 6,796,992 5,861,397

Bales 'of howe-grown .

produce..............22,233,400 20,738,100 17,280,750 13,383,760

Total........ ..... 63,865,745 56,160,785 53,543,010 52,597,278
Av’ge price of English & -

wheat for season, (qr. 41s, 1d. 46s. 104, 42s. 6d. 46s. 84.

The following are the present quantities of wheat, flour and
Indian corn afloat to the United Kingdom :

At presend. Lest week., 18§&2. 1881.
Wheat.... ....qrs,2,030,000 2,050,000 2,063,000 2,299,000
Flour............. 242,010 250,000 185,100 130.000
Indian comn....... - 203,000 258.000 139,000 282,000
English Market Reports=Per Cable._
The daily closing quotations for securities, &c.,'at London,

and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending Mareh 16:

Tues. | Wed.

London. Sat. | Mon. Thurs.| Fri.
Bilver, per oz.......... d.] S11g | 51314 | 51313 | 513815 | 5184 %1344
Consoisformoney ....... 102'g 1102314 (10235 110215 {10234 10110;¢
Oonsols for account. ....[1023g 10254 102714 {10229 [1025,q [102!
Fr'ch rentes (in Paris) fr.;81:90 [31'R0 8170 §2:0713' 81721 81'1"/1?9
U. 8. 5sext’n’d into 312s/1067% [10678 [10673 [106% |1061a 10613
U.8.4%98 0f 1891.... ...|1157 [11578 [1157 [1161g (11614 1161g
U. 8. 48 0f 1907.. ....... 1227 112273 112273 [12273 [x211g [1292
Chic. Mil. & 8t. Paul :...|104 10414 10619 |105%9 1053 {10514
Erie, common stock..... 3813 38y 39 | 3873 387 38
[llinois Central......... 1483 114%1g 114813 [1483; (1483 [14819
N. Y. Outario & West'n.| 261g 2¢1g 206, 2673 271g 203
Pernsylvania........... G414 | 6419 615g 6413 | 6414 |....._..
Philadelphia & Reading.{ 275 | 271 28 2768g 275 | 273
New York Central....... (31 ]132 133 132 X303 |12919
Liverpool. Sat. Mon. | Tues. Wed. | Thurs Fri,
s, d s. d.18. d. |s. d. |s. d. |s a.
Flour (ex. 8iate)..1001h.|12 3 {12 3 [12 3 (12 3 [12 3 [12 3
Wheat, No. 1, wh., ¢ 9 3 9 3 9 2 9 219 1 9 1
8prive, No.2,n. ¢ 9 6 9 6 9 6 9 6 9 © 9 6
Winter, West.,n ¢ 9 7 |19 7 9 6 |9 6 9 6 |9 6
Cal. white...... o8 9 5 9 b 9 5 9 5 9 5 2 5
Corn, mix.,, West, G 7 6 7 6 6] 6 6] 6 6 6 6
Porir, West. mess. .8 bbL|RO 0 82 0 (82 0 |82 0 82 0 |82 0O
Bacun, long clear,ziew..[bL 0 51 ¢ [52 O [52 6 (33 0 (53 O
Beot, pr.mess, new,®te. (93 0 (93 0 193 0 {95 0 |95 0 |95 O
Lard,prime West. ® cwi.[H€ 0 [53 3 |53 0 |58 0 (38 3 (53 6
Therse, Am. tinest. ... .. U8 0 (66 O (68 O [67 6 |u7 6 |68 6

Convnercialand IWiscellaneous Iews

Natiovat Baxgs.—The following national banks have lately

been organized :

2,807—1he Firzt National ‘Bank of Aurora, Neh. Capital, £50,000.
T A, McKay, President; Wm. C. Wentz, Cashicr.

2,892--The Saxton Nutional Bank of 8aint Joseph. Mo. Capital, $100,-
000. A. M. Baxton, President; R. W. Hocker, Assistant Cashier,

2,803~The Penn National Bank of Reading, Pa. Capital, $100,000.
[saac W. Levan, President; Calvin D. Moses, cashier.

IMPORTS AND EXPORTS FOR THE WEER.—The imports of last
week, compared with those of the preceding week, show a de-
cresse in dry goods and an increase in general merchandise. The
total imports were $10,305,183, against $11,339,804 the pre-
ceding week and $6,927,115 tivo weeks previous. The exports
for the week ended March 13 amounted to $7,507,419, against
$7,720,703 last week and $5,909,490 two weeks previous. The
‘ollowing are the imports at New York for the week ending
{for dry goods) M1rch 8 and for the week ending (for general
werchandise) March 9; alyo totals since the beginning of first
week in Jawuary :

- FORFIGN ITMPORT8 AT NEW YORK.

For Week. 1830, 1881, 15882, . 1=83.
aJry geods ... .. $2.76%3,515]  $3.244,420] $2,3i5,002 ¥3,120,429
7en’l mer'dise.. 7,142,102 6,235.563 5,907,255 6,884,754

Total........ $9,010,9L7) $9,530,192| §8,223,217 $10,305,183

Since Jan. 1.
Bry goods ... ... $29,175,271| $£26,453,413] $31,216,509 $£30,496,458
Geon’l mer’dige..| 61,234,498] 53,518,067 61.348,76% 60,873,930
Total 10 weeks| $93,109,769 $79,976,480¢1 $95,593,277] $01. 370,38

In our report of the dry goods trade will be found the imports

of dry goods for one week later.

The following is a statement of the exports (exclvsive of

specie) from the port of New York to foreign ports for the

week ending March 18, and from January 1 to date :
EXPORTS FROM NEW YORK FOR THE WEEK.

1830. 1851, 1882. 1883.
For the week...| ¥6.932,979( #8326,399| %6.1F0.100] $7.507,419
Prev.reported..| 055,521,063{ 67,393,592 57,929,563] 62,798,816

Total 10 weeks! $62,154,047! $75.719.991] $64.109.663] $70.306.235
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The following table shows the exports and imports of specie
at the port of New York for the week ending March 10, and
since Jan. 1, 1883, and for the corresponding periods in 1882
and 1881:

BXPORTS AND IMPORTS OF S8PECIE AT NEW YORK.

serve three years: Jay Gould, Russell Sage, Sidney Dillon, R,
S. Hayes, T. E. Tutt, James F. How, Samuel Sloan, G. G. Ha.
ven, S. Humphreys, C. Ridgely, James F. Joy, James Chene

George L. Dunlap and A. I.. Hopkins. The only change made
in the new directory over the one retiring is that of Mr. B, W.
Lewis, who was withdrawn at his own request and his place
filled by R. S. Hayes.. The annual report was read and aec-

i Ezxports. Imports. cepted, and a brief synopsis of the figures, as telegraphed, is
old. . : | subjoined. Without the particular details of interest and rent-
; ' n.1. k. |8 Jan.1. : e s : g n
Week. |SinceJun.l. Wee ineeJan.1. | o1, however, the exhibit is of little use.
Gr:ggeBrlta.in ---------- $...... $..o.o. $1,600 $1,600 EArnings fOF FOaT:. . oueei o ot aaeeaaeamaeeaanneannnanns $16,R51,690 -
GErMANY ...v.cen vnvnns el e 190 OREraliDg BEPENBB.cssunayapuns vvas sxapwmsamsmsnn Treneenees 11,664,752 ;i
gggclg L Y E T 3’5(’9 4‘0_8'909 Net earnings....... e Siviniain SISISIS WS I SR SRS e S $5,186,938
Soith Amerion, e T 32,865 8,885 65,699 | MISCELANCOUS TECCIPTS. ..ommmnnnnrcicnecieiiiiiiiii e 823,760 E
All other countries..... 20,000 50, ‘E """ 6,500 | otal net reCeipt8 fOr 188 2. ot cee e e e eaainaas £5,515,698 .
Toetal 1883......... $20,000|  $93,650| $14,054| $432,938 | Net income, 1882......... ...l AT . $3,952,092
Total 1882.........| 550,000/ 9,863,99% 32,441 377,219 | Funded debt..... ool 70,937,854
Total 1881......... C enaes 116,210 1,482,877 6,268,547 | Loans and notespayable...........ooooiiiiiiiiiilll 3,276,056
g . Sundry sccurities on hand...... ool 8,667,696
Silver. : : ' . .
Great Britain .......... $506,0000 $2,573.282 Beeeer] T Been... —It was reported in Wall Street that the Wabash Railway
EPBN0O. csemnns dmavprons]  swswss 122,645 T oo o5 | Was about to become by lease a part of the Southwestern sys-
%%I;??rlil/}'é' N ""}50 “13'159 | tem; that it 'was the intention to lease the road to the Missouri
Mexico. . oot i S 169,989 602,957 | Pacifie, but for the purpose of avoiding legal complications it
Bouth America......... I 2,504 17.364 | had been decided to lease it to the St. LouisIron Mountain &
,All other countries..... 1,568 2,771 ... 2,400 | gouthern, which is owned bv the Missouri Pacifie. By this
— : y ov ! . .U
Total 1883. ........ 8507.563, £2,698,701| $235,114| $%94,158 | meand the laws of Missouri re a'ing to the leasing or the uniting
Total 18873 ........ 199,408| 2,367,751 22,316 318,398 | of parallel lines of railroad wonld not be violated.
Total .1881......... 361,021 2,331,371 72,3331 643,533 | Russell Sage, who is a director of the three companies,

Of the above imports for the week in 1883, $3,935 were

American gold coin and $53,771 American silver coin. Of the

exports during the same time $20,000 wers American gold coin.
ForeiGN TRADE oF NEW YORK —MoNTHLY STATEMENT.—Ia ad-
dition to the foregoing tables, made up from weekly returns,

we give the following figures for the full months, also issued

by our New York Custom House. The first statement covers

the total imports of merchandise.

replied to questions of a New York Tribune reporter about
the lease; ¢ The directors have been authorized to make such a
lease whenever they think it will be advantageous to all con-
cerned. It hasn’t been done yet because, you see, there are a
good many legal questions about it. That’s about it; its a
question for the lawyers; they are at work on it now. Per-
haps it cannot be done, but the directors favor -it, and I guess
our lawyers will fix it somehow, Yes, yes! we were talking
about it for six weeks. 1t will be a_great thing for all of us—
there is no doubt about that. Why, it will be another Kansas
and Texas lease—that’s it. We shall give the Wabash its net
earnings, but nothing more. We shall guarantee nothing.

IMPORTS INTO NEW YORK. ing L 1 ¥
. But it isn’t done yet, and perhaps it won’t be for a few weeks.” i
1883. ’ 1832. ’ 5
o . i - ; Cumberland Valley.—The Cumberland Valley earned last z%
Months. Dry cherd ' Dry enera year-$793,316, an increase of $68,546. The operating expenses 3
Gooud.. ”‘Z;’“‘"' Tota. , Goods. M‘"(:fsh;‘"‘ Total: | Yere $259,853, an increase of $57,744, leaving net earnings of by
_ e - $229,452, out of which was paid $26,548 interest on the bonded £
§ $ $ i $ $ $ debt, $11,807 State taxes, and $177,785 in dividends at the rate B
January....| 13,345,312] 27.915,300] 41,200,612, 12,326,440 20,545,834| 41.872.274 | of 10 per cent on the capital stock. The cost of operating the
February ..| 18,730,717 28,740,010 40470727 | 16,604,077) 25,356,583 41,490,600 | 10 q wag 6671 per cent of the gross earnings. The company i
_ Total....| 27,076,029] 54.664,810! 81,740,330 | 28,930,517\ 54,932,417 83,802,934 | will pay off at matarity its $81,000 6 per cent bonds maturing
" EXPORTS FROM NEW YORK. | CUSTOMS RECEIPTS. on the 1st of January. t
Total Merchandize. | At New York. N. Y. N. H. & Hartford.—At the monthly meeting of the i
Months. ( Months. - " directors of this road the plans to improve the road, at a cost of 2
1883, | asse. || - C | lsss. [ 1382. | $1,000,000, were apﬁroved. This sum will be used in reducing

s | 3 g $ $ the grades and in shortening the curves. ,
JANUATY..........| 28.801,932| 27,84%940 | January . ....... 12.574.23;! 1338751 | _mho Guarantee Company of North America publishes  its
FeDIUATY ..,.... 2<,424,361| 25,735,057 | February........ 12,191,603| 18,585,053 ; & : C lisnes e
FEUEUSLY. <oy s Rl , Y — } ——— | annual report for 1882, showing that during the year it issued o
Motal ..oeuees 57.315,292) 53,583,947 Total ...oeses 24,766,441 26,972.569 7,874 bODdS for new busmess, guaranteeing $8,879,125 The B

Yirginia Bond Decision.—A Washington dispatch of March
13 in the New York World gives the following relative to the
recent bond decision :

“There seems to be a good decal of misapprehension afloat as to the real
bearing of the decision just rendered by the Ssupreme Court of the United
Statesin the suit affecting the Virginis bonds. The question of the legality
of the Virginia actof 15872 prohibiting tax-collectors from receiving any-
thing in payment of taxes except coin, Treasury notes or national bank
notes was not raised before the Supreme Court at all in this suit, for the
reason that it has becn scttled by a decision of the Supreme Court of
Appeals of Virginia long ago in the suit brought by Antoni against one
Wright. The highest court in the State deeided that the law was uncon-
stitutional, and its decision was accepted by both sides without an
appeal.

Pl Then the State, sceing that it could not force collectors against tho
decision of its own courts torefuse to take the coupons, enacted another

- law which did not prohibit the reception of coupons for taxzes, but which
made a chanze in the means to be employed by the bondhoider to
enforce such reception. Previous to the enactmment of that law the bend-
holder could obtain & writ of mandamus to compel the collector to take
the coupons. Afterwards he had to establigh the genuineness of every
single coupon by a formal and vexatious action in the State courts, pay-
ing his taxes meanwhile in money. In other words, the law of 1832
changed the remedy open to the bondholders from a sin:ple mandamus
proceeding to a proceeding of identification in the local courts in the
case of every separate coupon. The question brought before the United
States Supreme Court was not at all the constitutionality of the act of
1872. It was whether this change of remedies made by thelaws of 1882
was such as to lmpair the obligation of the State’s contract with its
bondholders. The court held that it was not. The unconstitutionality
of the actof 1872—the original * coupon-killer” act—and the obligation
of the State to receivo the coui\ons for taxes were settled some time ago
in the case of Antoni vs. Wright, and those questions have never been
raised since. . - .

“ Mr. Royal has been quoted as saying that ¢ when the taxpayer has
tendered to the tax collector the State’s couponsin payment of his taxes
he has done all his duty. Itis of no cousegrence to him whether the

total revenue was $122,878. The company has been managed
with much enterprise, having Sir Alexander T. Galt as its
President in Canada, head office in Montreal, and the following
New York directors: Jos. W, Drexel, A. L. Hopkins, H. Victor
Newcombe, Erastus Wiman, John Paton, Daniel Torrance
and Gen. E. F. Winslow. The New York office is 178 Broadway.

—The First National Bank of Grand Rapids, Mich., is now -

closing up its affairs, but the Old National Bank will continue

the business of the former bank. As the management of the’

Old Nat. will be substantially the same as that of its predecessor,
the officers hope for the continued patronage and confidence so
long enj~yed by the First National.

—Messrs, Thomas P. Miller & Co., of Mobile, Ala., offer their
services to persons in New York having banking business to
transact with Mobile. They deal in foreign exchange of every
kind, and are prepared to cash good drafts or ship-bills drawn
on European cities.

—Attention is called to the advertisement in another column
of a suite of offices to let on the first floor of 56 Wall Street,
having an entrance also on Pine Street. For banking or insur-
ance purposes the offices are desirably located.

—The Homestake Mining’ Company has declared itg fifty-fifth
dividend (for February) of $30,000, payable at the office of the
transfer agents, Lounsbery & Haggin, on the 26th inst.

Auction Sales,—The following, seldom. or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son:

%tate gﬁts any rcvcnintuie or not. If sh? l(lzm’»’osses to refuse his coupons and Shares Shares :
e out her revenue it is no concern of his. ) ies’ Nat, | 5 5 ranitable Ina. O E -
“This is all wrong. The law provides that, pending the conclusion of %Zg %gﬂ&'&%} N(;;‘BB%EI,E},}‘ 150 %6 g%‘g}]l‘]v(g;}t%gé?gg-s: CO %%9519
thesnit fo establichi the gemuntuess uf the cougons, tie taxpayer shall Company 93119—235 | 10 Guardisn Fire Ins. Co.. 61 :
}vay his taxes in money, the amount to be subsequently refunded to him | 439 New York Gas Light Co. 125 15 New York Bowery Fire ;
f the coupons are declared genuine. The State therefore gets its rev- | "4 Municipal Gas Light Co. I08. CO oo 163 E
enue in money regardless of the tender of the coupons. Of course she New York ' 1893; | 50 Real Estate Trust Co... 50 ;-
will have to refund if she concludes to recognize the coupons, hut ‘Mr. | 18 Fast River Nat. Bank.. 111 50 Rich. & Danv. Ext. Co. 4
Royal’s statement. that the taxpayer has nothing te do but offer the 20 North River Bank. 121 (40 p. c. paid up)....for $50 {
coupons, and’'that his whole duty is then done, is all wrong, as his clients | 50 Brooklyn Fire Ins. Co.. 175 Bonds. ¢
will find if they take such advice. 28 Howard Ins.Co......... 70 | $4,000Sand’ky Mans &New. . A
Wabash St. Louis & Pacifle.—At the annual meeting of the | 32 Xito Fiva Tos. Co-- 7 | 1,000 Now Yors MutualGaa
stockholders in St. Louis, the following directors were elected to ) Light Co. 1st 68..103%4 & int

50 Home Ins. Co..eneeenn... 140
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DIVIDENDS.,
The following dividends have recently been announced:

Per When Books Olosed.
Name of Gompany. Cent. | Payable.| (Days inclusioe.)
Kailroads. .
Chic. Mil. & 8t. Paul com. & prof.| 313 |April 16{Mch. 27 to April 17
Dubuque & Sioux City............ 3 April 16|April 1 to April 16
Lehigh Valley (quar.)............. 2 April 16{¥ch. 18 to —-—
Oregon & Transcontivent’l (quar.)] 1lg April 16;April 1 to Ap1il 16
‘Insurance,
Jeflorson. cccecceeaneccaecaennnnn.- S On demtufeeeeenns cenneennnnnan.
Miscellaneous. .
Western Union Tel. (quar ) ....... 131 J|April 16|Mch. 21 to April 16

NEW YORK, FRIDAY, MARCH 16, 1SS83-5 P. M.

The Money Market and Financial Situation.—The strin-
gency in money has been the absorbing topic of the week in
Wall Street. The actual scarcity of loanable funds appears to
be undeniable, and all the charges of manipulation for
speculative effect are of little consequence,when the banksare
so low in their reserves that they are obliged to call in money
from all quarters to keep their statements near to the legal
requirement. On the other hand, it is true that in such atime
as this the absolutecontrol of a few million dollars in cash en-
ables the owners, if they desire, to exercise an influence over the
money market from day to day which they could not possibly do
in ordinary times. The question is anxiously asked, how long
is this tight money likely to continue? And it is impossible
to give a precise answer., The demand for money at the
West i¢ large, and our banks this week show a further loss
by shipments to the country, but the supply which is to make
up for the loss in this direction is somewhat uncertain. In
the first place, there is the natural increase in loanable funds
which will take place by the attraction towards this centre
of all available money which can be sent here, to obtain for a
while the 10 to 15 per cent rate, Then there are the gold re-
ceipts from abroad ($500,000 in this morning), variously
estimated as a total of three to four millions. And finally,
the possible action of the Secretary in offering to pay in ad-
vance the bonds embraced in the call maturing May 1.
What the result of these various forces will be it is impossible
now to predict with certainty, but the better opinion points
towards a firm, if not stringent, money market until the early
daysof April, and a gradual relaxation after that.

In the meantime there are some circumstances in the situa-
tion bearing upon railroad stocks which are particularly good.
It is rather fortunate that just when the price of money puts
such a check on animation at the Stock Exchange, the facts in
regard to tonnage and railroad earnings are in many respects
so favorable. In fact, it is possible to detect a reason for the
higher rates of money in the movement of cotton and bread-
stuffs alone. For the latest week reported the receipts of
breadstuffs at Western cities and cotton at Southern cities
compared as follows with the corresponding week of 1882:

Colton. Flouyr. Wheat. Corn. Oats.

bales. ) bbls. bush. bush. bush.
1883..... 111,000 209,703 1,223,931 3,165,520 1,017,463
1882..... 57,454 125,684 287,475 691,090 489,313

These figures, and therailroad earnings derived from the larger
tonnage, are not exceptional or limited to a single week, and

_ they go far to confirm what has heretofore been said in this

report of the excess of the crops of 1882 over those of 1831,

The money market has worked very closely throughout the
week, and at no time have loans on stocks been made at low
rates, unless it happened to be near the close of business when
most acounts had been made up; such exceptional rates are
not worth noticing. On strict government bond business the
rates on new loans have been 5@6 per cent, and on stock col-
laterals the rates have ranged in the week from ¢ to17 per cent,
but during the past few days the bulk of transactions has been
at 10@15 per cent. Commercial paper is in little demand, with
nominal quotations for prime paper 6@7 per cent, ‘

The Bank of England weekly statement on Thursday showed
a decrease of £260,000 in specie for the week, and the percent-
age of reserve to liabilities was" 42 3-16, against 43 last week :
the discount rate remains at 3 per cent.. The Bank of France
lost 1,975,000 francs gold and 9,775,000 francs silver.

The New York City Clearing-House banks in their statement
of March 10 showed a further decrease of $2,851,375 in their
legal reserve, the total deficiency being $5,166,150, against

$2,314,775 March 10. ;

The following table shows the changes from the previous
week and a comparison with the two preceding years:

1883. |Differ'nces f'm|  1882. 1881.
Mar. 10. | previous week.| Mar.1l. Mar. 12,

Loansana dis.|$325,180,000! Dec.$2,292.300($313,715,800/8296,252,.900
8peoie........ 51,519,700/ Dec. 3,813.200| 55,838,500
Circulation...| 16.609,200|Ine. 64,000; 19,430.600| 15,466,100
Net deposits .| 298.411,400/Dec. 7,842,500] 286,042,700, 271,668,800
Legal tenders.| 17,917,000/ Dec. 993,800| 16,310,090/ 12,166,600

Legalreserve.| $74.602,350 Dec.$1,960,625| $71,510.675| $67.917.200

Reserve held.| 69,435,700 Dec. 4,812,000 72,198,500 63,331,600
3vning *$5.166.150' Dec.¥2.851.375 $687,325 $447,100
* veicit.

Exchange.—Foreign Exchange was firmer early in the week
on a good demand for bankers’ short-bills, but with the tight

money, rates quickly fell off, and the tone hasbeen weak most -
o-day there wasrather more firmness, and prime -

of the time,
bankers’ 60 days’ sterling bills sold about 4 81 ; demand bills,
4 8314; cables, 4 84, Continental bills as follows, viz.: Francs,
9 23%{ and 5 2114; reichsmarks, 941{@9435 and 945;@94%4;
guilders, 393{@40. .

In domestic bills New York exchange was quoted as follows
to-day at the undermentioned cities: Savannah buying 14,
selling par@lg prem.; Charleston buying 1-16 to par; selling
par to 15; New Orleans com., 100 dis.@par; bank, 100 prem.;
St. Louis, 25 prem.; Chicago, 50 dis.; Boston, 40@45 dis.

Quotations for foreign exchange are as follows, the highest
prices being the posted rates of leading bankers:

Mareh 16. Sixty Days. Demand.
Prime bankers’ sterling bills on London.| 4 801424 811 | 4 S3 @4 831
Prime commereial ........cereenenn.... 480 @480 | 4824132483
Documentary commercial ............... 4783247914 | 4 81924 82
Paris (francs)........ .... S 3261425 23% | 5233425 21
Amsterdam (guilders) ............ ...... 3@ 593 392 40
Frankfort or Bremen (reichmarkas)...... 93133 9413 9414 943

Coins.—The following are guotatlons in gold for various coins:
8overeigns........$4 32 @P4 8 Bilver 4s and 1g3. — 9934@ par.
Napoleons........ 382 ®» 386 Five francs...... — 92 @ — 95
X X Reichmarks. 4 72192 4 761g | Mexican dollars.. — 861g@ — S61g
X Guilders....... 395 @ 3 99 Do uncoinmere’l. — 85 2 — 851g
8pan’h Doabloons.13 60 @13 75 | Engu..oilver.... 475 @ 4 83
lex. Doubloons..15 50 ®15 65 | Prus.silv. thdlers. — 68 @ — 701
Finesilver bars .. 1 1032 1 1134 | U. 8.trade dollars — 99 @ — 953
Fine zold bars.... par@14 prem. | U. 8, silverdollars — 99%4® par
Dimes & 13 dimes. — 99%@ par

United States Bonds.—There has been no pafticular fea-
ture in the dealings in government bonds, except that on mod-
erate transactions the prices have yielded but little. The
demdand for money has evidently not led to the selling of many
bonds.

The ciosing prices at the N. Y. Board have been as follows:

Mar.
16.

Interest| Mar. |.Mar. | Mar.| Mar. | Mar.
Periods.| 10, 12. 13. 14. 135.

58, continued at 313..|Q.-Feb. [*10312(*10312*10313,* 103 |~10333*1031a
48,1891 ........ reg.|Q.-Mar.| 11235 *1123g(*112L *-11273,*1127s! 1123
4198,1891...... coup.|Q.-Mar.[*1123g] 11215 *¥1121g *11273*1127,*112%
48,1907.......... reg.|Q.~Jan.|"11813/ 1193/ 119 | 119 | 1191 1198
48,1907........ ocoup.(Q.-Jan. | 1193} 11914 1197 120 {*120 *120

3s, option U. 8....reg.|Q.-Feb. *104 [*104 10373 10334 :*1031| 1033
68, our’cy, 1895..reg. & J.[*128 (*123 %128 [|*128 [*128 |~i23
68, our’oy, 1896..reg.[J. & J.[*129 ([*129 [*¥129 [*129 [*129 |(*129
68, cur’cy, 1897..reg. |*130 {*130 (*130 [*130 |*130 (*130
6s, cur’cy, 1898..reg.|J. 4*130 #1383 [*130 (*130 |“130 [*130
6s, cur’oy. 1899..reg.|J. & J.[*130 (*130 [*130 (*130 (*130 |[*130

“*This is the price bid at the morning board; no sale was-made.

State and Railroad Bonds.—The transactions in State
bonds at the New York Board have been quite limited. Some
sales of Louisiana consols were made at 69, and to-day at the
call Tennessees were quoted at 4115@42.

Railroad bonds have fallen off slightly in activity, and some
bcnds also in prices. In periods of tight money there is
usually a good opportunity for investors to purchase bonds
for cash, and at the present moment it is worth their while
to look into the market, as just prior to this stringency in
money the tendency of bonds was evidently upward.

Railroad and Miscellaneous Stocks.—The course of the
stock market was reasonably well foreshadowed in our
remarks of last week, when it was stated that any advance
which might fairly be expected in certain stocks would
probably be checked for a while by stringency in money.
'There is little reason to doubt that there is still a strong under-
tone of confidence in stocks, and this has recently been forti-
fied by the generally good character of the annual reports for
1882 which have been coming out lately, and by the very fair
outlook for traffic during the next three months. This week
we have the dispatches from St. Louis giving an excellent
report of the Gould roads in 1882, and if the figures are all as

PR
e
™

' strong as stated in these dispatches, Mr. Gould could not do a

better thing for his companies than to have published a full
and fair report of their operations and financial condition, It
is hoped that this will be done.

The general market the past few days hasbeen rather weak,
under the pressure of tight money. ‘The amount ef sales has
been rather small, and where parties are able to carry their
stocks, the disposition is shown to hold on for a while with

‘the hope of are-action as soon as money relaxes,

In the statement of joint income of the Michigan Central
and Canada Southern roads for January, the figures $172,000
were the net income over fixed charges, and not the net
earnings over operating expenses.

It is rumored quite positively that the lease of Wabash to
Missouri Pacific or Iron Mountain has been arranged, and
will probably be consummated on the basis of giving Wabash
its net earnings only. The items of railroad earnings and
income accounts on another page are worthy of special
attention. * -

55.868,000 -
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NEW YORK STOCK EXCHANGE PRICES FOBR WEEK ENDING MARCH 16, AND SINCE JAN. 1, 1883
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THE CHRONICLE.

QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES
STATE DBONDS, ‘
s;.-,qi_-m'rms. SECURITIES, Ask, SECURITILS. Asl, - SECURITIES,

Alabamia—

Clasa A, 3105, 1006 .|
Class A, 310D, small.. .t

lags 13, 53, 1906 ... ...
asgs C, 48, 1906 ... ...
68, 10-20s, 1900 ...:.. ...
rkansa’s—
& 9, funded, 1899-1900 ..
8, L. Rock & Ft. =, iss.
78, Momp.& L. Rock R
78, L. R.P.B. £ N.O. RR
73, Miss. O. & R. R. RRR.
78, Arkansas Cent. RR.
Connecticut—6s, 1833-4..
Georgia -G8, 1886, ........
78, 00w, 1836........ ...
78, endorsed, 1836 ... ..
T8, eold, 1890 ...........
Louisiana —
73, consnl,, 1914 . .......
qs,8mall ..o . ...,

Louisiana—Continuned—

Michiean—

03, Aue 1883 . ......... %
Gy, dne 188G . ... ... .. ..
1 G~ due 1887...1000000
8, due 1888.............
68, due 1839 or 1890. ...
Asyl'mor Univ., due’'92
Funding, 139195 ... ...
Hannibal & St. Jo., '86.
i Do do '87
{New York—

© 63, zold, rex., 1887 .....

i Gs, rold, cuu[l)., 1837....
89

Us, loan, 1891 .... ...
63, loan, 1892 ... ......
08, loan, 1893. ..

6s,0ld, A.&O........ . .

Ex-matured coupon.. !

l‘ N.‘Caroliua—(is, old,'.i:(éj:i

......

......

Sl}
Do to W.N.C.RR

;Rhode Island—

N. Carolina—Continued—
No Carolina RR.,J.&Jt

- Do A&O........... t
Do 7coup’soff,J.&J.

Do 7 coup’soff, A.&O.
Fundin s act, 1866-1900
Do 1808-189%3

New bonds, J.&J., '92-8
Do p, 0. A0 F

« Chatham RR __.........
ocial tax,class 1,'98-9
Do class 2. ...

De Weatern RR...
Do Wil.C.&Ru.R.
Do W’'n. & Tar R.
Conasol. 48, 1910.........
SIMAL.c o sonnsinisios oo

68, coupon, 1803.99.. ...

:SOu(h Carolina—
83, Act Mar. 23, 1869
non-fundable, 1888.

RAILROAD BONDS.

Railroad Bonds.
(Stock Exchange IPrices.)
Ala.Ceniral—1st, 68,1918
Alleg'y Cen.—1st, 63,1022
Atch. T.&. 8. Fe—4 1, 1920

Sinking fund, 6s, 1911.
Atl, & Pac.—1st, 68, 1910
Balt.& (0.—1st,068, Prk.Br.
Bost. Hartf, & K.—1st, 74

Guaranteed.... ........
Bur.C.Rap. & No.—1at,58

Minn. &St L.—15t,78,2u

IowaC. &West.—18t, 78

C.Rap.Ta. F.&N.--1st,68

1st, 58,1921 ... ... ..
Bof. N.Y. & Phil.—1st,6s

Central lowa—1st, 71, '99 *

Char. Col. & Aug.—1st,7s
Ches.& Ohio—I’ur. m’vfd.
68, gold, series A, 1903.
68, gold, series B, 1908.
68, currency, 1918......
Mortgage 63, 1911......
Chicago & Alton—1st, 79.
Sinking fund, 68, 1903.
La. & Mo. Riv.—1st, 7s.
24,78,1900............
8t. I.. Jack.& Chio.—1st
1st, guar. (564), 7s,'94
24 (360), 78, 1898.....
24, guar. (188),7s,’98.
Miss. R.Br'ge—1st,s.f.Cs
C.B.&Q.—Consol, 75,1903
bs, sinking tun(}_, 1901..
Ia. Div.—8S. F., bs, 1919

Del. & H.—Continued—
Alb. & Susq.—1st, 7s...
2d,78,1885............

8,
1st cons., 68, 1906.. ...
1st, reg., 1921 .. ... ..

Denv.& Rio Gr.—1st,1900
1st consol., 73, 1910 .. ..

‘IDenv.So.P.& Pac.—1st,78.

Det.Mac. & Marq.—1st,6s
Land grant, 38, S, A ..

1st, cons., 53,1930....
Divisional 5s, 1930.....
Eliz.C.& N.—S.1.,deb.c.Cs

‘ Erie—1s4t, extended, 7s. ..

8.F., 4s,1919.. ..~ "
Denver Div.—48,1923..
48,1921 .. ... . ... ...
C.R. 1. & P.—b8s,cp.,1917
68, veg., 1917 ... ... ...

Keo. & Des M.—18t, 53.{*

Central of N. J.—1st, '90.
18t consol. nnsm)tcﬁ, '9Y
Oonv., assented,7s,1903
Adjustment, 78, 1903...
Leh. & W.B.—Con.g’d.as
Am.D'k&Imp.—5s,1921

C.M.&st.P.—1st, 83, P.D.
24,73-10, P, D., 1898..
1st, 79, % ir., R. D., 1902,
1st, LaC. Div., 78, 1893.
lst, I. & M., 75, 1897...
1st, I. & 1., 78, 1899 . ...
1st, C. & M., 78,1903...
Consol, 78, 1905.........

24, 78,1884 ............ .
18, 75, 1.& D). 85t 1008
8. W. Div., 1st, 65, 1900, |

1st, 58, LaC.&Dav,,1919] 96
1st, 8. M0inn.Div.Gs,1910) 200

1st, H. & D, 7Ty, 1910 ..
Ch. & Pac. Div.,65,1910
Ist,Chic.&P.W.,58,1921
Min'l £t. Div., O, 1910,
C.& L. Sup.Div,,58,1921
Wis. & Min. D.. 5s, 1921
C. & N'west.—S.fd ,75."85
Interest bonds, 7s, 1883
Congol. bonds, 78, 1915.

Extens'n bouds, 7s, ’85.!

18t, 78, 1885 ... ...
Coupou.fz;ol(l, 78, 1902..
Reg., gold, 7s, 1902.....
Sinkings tund, 6y, 1929.
Binking fund,rog......
Binking fund, 58, 1929.
Binking fund, reg.......
Escan'a & L.S.—1 st, 63.
Des M. & Min's—1st, 78
Towa Midland—1st, Ss..
eninsula—1st,conv. 73
Chicago & Mil.—1st, 7s.
Win.& St, P.—1st,7s,’87

2d, 78,1907.........__. *1

Mil & Mad.—15t,63,1905
C.C.C.& Ind’s—1st ,78,3.1,
Consol. 7s,1914..... ...
C.St.P.M.&().—Consol..(}s
C.Bt.P.&M.-18t,68,1918
N. Wis.—1st, 68, 1930..
St.P.&S.C.—15t,68,1919
Chic.&E.Ill.—lst,s.f,,cur.
ColL & Green.—1st,6s,1916
24, 68,1926....... . ..
Col. H.Val.& Tol.—1st, 53
Del. L.&W.—7s, conv.,,’92

Mortgage 7s, 1907. . ... *126
gfvr.}sln &N.Y.-18t,78*123 1
orris & Essex.—1st,7s|.135

. 24,78,1891. ...
Bonds, 7s, 1900.. ...

8t, consol., guar.. 75.
Y.Lack. &W.—1st, 6g

N. !
Lel. & H.—1xt, 78, 1854, (*
78,1891 oh.e8 bod

8,
1st, ext., 75, 1801,
Coup., 78,1891, 17271
Reg., 78, 1894, ... 770
- 18t, Pa. Div.,cp. 741917
Pa.Div..reg..gs.lﬂn._

1st, 68,1920 ............
Kliz., Lex. & Big S.—63...

24, extended, 5x, 1919..
4th, extended, 53, 1920.
Sth, 78,1888 ............
1at cous., gold, 7s, 1920.

1st,cons.,guar.78,1906 seceee

Rens. & Sar.—1st, coup.! 138
|

ET.Va. & G.—1st,78,1900]

1-t cons., {d. coup., 78. .|
Reorg., 1st lien, 63,1903/
Long Dock b'ds, 73, ’¢ 3.l

24, consol., fd. cp., 5s.|
DBuf.&S.W.—M. 63, 1908

FI't &P.M'rq.--M.6%,1920

2d,78,1905..............
Mox. & Pac.—1st, 5s. ..
24, 63,1931....._.....

Han.& St.J0s.—8s, conv..
Consgol. 68, 1911.........
Hous.& T.C,—1st, M.
1st, West. Div., 78
1st, Waco & N., 73. .
2d consol,, main line, 83
2d, Waco & No..83,1915!
General, 6s, 1921 ...._..|
Houk E.&W, Tex.—14t,75)

¢ @&

Middle Div.—Reg., 53..]

24,78,1907. ...........
Gold, 53, 1931 .. ..
2d Div., 73, 1891

1st, 4-5-68, 1909 ........
2d, 4-5-68, 1909 ... .. ...

2d, 58, 1911, ... |
Int.& Gt.No.—1st,6s,gold
Coupon, 63, 1909 .. ... f
Kent'sy Con.—2I.,63,1911;
Lake Shore & Mich., So.—|
Mich. S, & N.1.—S.1d., 73!
Cleve. & Tol.—Sink. fd._|

Neow bonds, 7s, 1886. .|
Cleve. P. & Ash.—Ts._ .|
Bufl. & Erie—New bds. !

Det. ML &1 —1381,75,1906

< onsol., coup., 1st, 73.
-Consol., reg., 1at, 7s..
Consol., coup., 2d, 7s.
Consol., reg., 2d, 75...
Long Isl. R.—18t,73, 1898

Louisv, & N.—Cons.7s,’98
2d,78, gold, 1883. ... ..
Cecilian Br'¢ch—78,1907
N.(.).&M.ob.-—lst,ﬁsl930‘
E., H. & N.—1st,68,1919!

Pensac’la Div.—68,1920

2qd, 33,1980......... ...
Nashv, & Deo.—1st, 73.
S.&N.Ala,—S.1.,68,1910
Loban'n-Kno<—6s,1931
Louisv.C.& L.—03, 1931
L. Erie & W.—1st, 65,1919
Sandusky Div.—68,1919
Laf. BL.& M.—18t,65,1919
Louisv.N.Alb.&C.—1st,63
Manhat. B’¢hCo.—78,1909
N.Y.&M.B'h--1st,78,'97
Marictta & Cin.—18t, 7s.
1st, storling .............
Metr’'p’lit'n El.—15t,1908

2d, 68,1899 ... .........
Mex. Cen.—1st, 73, 1911.
Mich. Cen.—Con., 78,1902
Consolidated 5s, 1902 ..
Equgnn't bds., 83, 1883.
63,1009 .........ccauue...
Coupon, 58,1931........
Registered, 58, 1931....
Jack. Lan.& Sag.—63.’91
Mil. & No.—1st, 63, 1910

MILL.S.&W.--11.61,1921

Buff. N.Y.&E.—1st,1916! 151
N.Y.L.E.&W.-New2d 6! -.....

Ev, & T. IH.—1st, cons., Usi*
Gal. Har.& S.Ant.—1st,(s!
| 104

Gr'n BayW. &8, 5. 15664 *76 °
|Gulf Col. & S.Fe—T73,1909' 112

[L.Cent.—8p.Div.—Cp. 3" eeeee.

C.BL.L.&N.0.—Ten.l. 78113
1st consol., 7s, 1897 :{63

Last'n Div,—Gs, 1921...1 *
Iudlzmap.]').&Spr.—lstﬂai 100

Kal. & W. Pigoeon—1st. *

Lake Shore—Dis. bonds. "%‘31

1st consol., 58, 1931 ....|

General, 63, 1930. 1 93
8t. L. Div.—18st, 63,1921 *

......

80
1121
; -/{Ohio & Miss.—Consol. s. f.

......

'N. Y. Elev'd—1st,73,1906
[IN.Y.Pa.&O0.~ Pr.I'n.6s.'95
N.Y.C.&N.—Gen.,65,1010

-'Ohto Centra,

Minn.&St. L.—15t.78,1027;

Towa Ext.—-1st,7s, 1909
24, 78,1891, ... .. ...
8’thw.Ext.—1st,73,1910
Pac. KExt.—1st, 63, 1921.

Missouri Kan. & Tex.—

i Gen, con., 63, 1920......
Cons, 73, 1901-5-6.......
Cons. 2d, income, 1911.
H. & Cent. Mo.—1st,’90

Mobile & Ohio.—New. 6s.
Collat. Trust, 63, 1802 ..

Morgan’s La.d& T'.—1st, 63

Nash.Chat. &St, L.--18t,78

2d, 68,1901 ... ...
N. Y. Central—6s, 1883..
68,1887 . ......... —
68, real estate, 1883 . ...
0s, subscrli_})tion, 1833..
N.Y.C. & H.
Huds. R.—75, 2d,8.1.,'S3
Can. So.—1st,int.g’ar.58
Harlem—1st, 7s, coup..
1st, 78, reg., 1900. ...

Trust Co., receipts. ... ..
N.Y. & New Eng.—1st, 7s
1st, 63, 1905. ... ...
N.Y.C.&St.L.-18t,63,1921
N.Y.W.Sh.& Buft,.—Cp.53
Nevada Cent.—1st, 68....
N. Pac.—G. 1. g., 1st,cp.6s
Rogistered, 63, 1921 ...

Norf. & W.—@G'l, 68, 1931.

Consolidated 7s, 1898 ..
2d consolidated 7s, 1911
1st, Springtield Div., 7s

—15t,63,1920
1st Ter'l I'r., 63, 1920. ..

lOreg'n&Cal.—1s5,61,1921
‘0r.& Trans’l—0s,'82.1922
{Oreg. Imp. Co.—18t, 63...
'Panama—S.f.,81h.63,1910
i Peoria Dec.& Ev.—1st, 63

‘Peoria & Pok. U’n-—fst,6e;
Pac. RRs.—Cen. P.—G.,0s

Pennsylvania RR.—

15t Min'l Div., 6s, 1921
Ohio So.—1st, 63,1921 . ...

Iivans. Div., 1st,6s,1920

San Joaquin Branch. .
Cal. & Orogon—1st, 6s
State Aid bds., 7s, '84
Land graut bonds, 63.
West. Pac.—Bonds, 63
£o. Puc. of Cal.—1st, 63,
Union Pacific—1st, 63..

»
—

13014'130%
130 ).
1067 107 3

—1st, ¢p., 78
Ist,reg., 1903.........

N.O. Pac.—1st, 6y, g.,1920
‘ool 101

Land granrs, 74, ’87-9,
Sinking funds, 83, '93,!
Registered 83, 1893, ..
Collateral T'rust, 63. ..
Kans. Pac.—1st,63,’95
1st, 08, 1896...... ...
Den. Div.,,68,a3'd,’99
1st consol., 65, 1919,
C.Br.U.P.—F.c.,78,'9>
At.C.&P.—15t,65,1905
At.).Co. & W.—15t, 69,
Orog. short L.—1st,63
Ut. So.—Gen., 78,1909
Iixten,, 18t, 7s, 1909
IMo. Puc.—1st, cous., 8s.
34, 79,1906 ...........

Paciflc of Mo,—1st, 83!
2d, 73,1891 ...,..... *

St. L.& S.F.—2,6s,cl. A

- 1
*108 L ...
10313109

10735 103 %!)

3-68, class C, 1908 ...
3-89, class B.,,1908....
1st, U3, Peirce C.& 0.
Iiquipment, 73, 1895..
Gon. mort., 6s, 1931..
So. Pac. of Mo.—1st ..
Tex.& Pac.—18t,68,1905
Consol., 63, 1905......
Income & Ld. gr., re;g.
1st, Rio (. Div.,68,1930

Pa. Co’s gu 1. 4 138,18t o.
Registered, 1921 ......

1st, reg., 73, 1900 .....
24,78,1913............
Pitty, Ft. W. & Ch.—1st!
2d,7s8,1912 ... ....... *
34, 78,1912 ... ... *

Clev. & Pitts.—Cons. s.f.
4th, sink. fd., s, 1892.

Col.C.&I.C.—1st,consol. *149

2d consol., 7, 1909 ...
1st, Tr'stCo.ctfs.,ass'd
2d, Tr'st Co.ctfs.,asa’d
18t,Tr't Co.ctfs. sup[)[l.
St.L.V.&T.H.--1st,8.,78
2d, 7s,1893............

, 2d,guar.,7s,1893 _. | .....otI
Pitts. B.& B.—1st,68,1911[

......

gl 94 3d pref. debentures.....
631! 634)| 4th ref. debentures....
Jg! 81|IN.Y.Lake E.&W.—Inc.6s

:::::: mall ....................
PeoriaD.&KEv.—1no.,1920;*

st Louis I. Mt. & So0.—

liRome W. & Og.—Con. 1st,!
Roch. & Pitt-—1st.84.1997

Rich. & A1, =Tst, 7w, 1920

80 ||St. I.. & Iron Mt.—1st, 73
...... 24,78,1897. ... . ...
...... Arkansas Br.—1at, 7s...
108 Cairo & Fulton—1st,7s.
...... Cairo Ark. & T.—1st, 7s
106 Gen. ry& 1. gr., 5s, 1931

ncomeo, 7s, 1894 _ ..

49 1st, Ter'l trust, 6s, 1910
48 ||Va. Mid.—MM. inc.,64,1927
...... Wab. St.L. & P.—Gen'l,83
...... Chie. Div.—5s, 1910 ....
96 Hav. Div.—6s, 1910 ....|*
76% | Tol.P.&W.—1st,75,1917
...... Iowa Div.—6s, 1921. ...
1011 Ind’polis Div.—@s, 1921
...... Detroit Div.—Gs, 1921..
88 Cairo Div.—5s, 1931 ....

coe-eef Wabash—D,, 7s, 1909..
Tol. & W.—1st, ext.,78
"1st, 8t. L. Div., 73,'89
24, oxt., 78, 1893 . ...
- Equip. b’dy,7s, 1883 ..

89 Congol. conv., 73,1907
80 Gt. West.—1st, 73, '88
ceesee 2d,78,1893 .........
827 Q. & T.—1st, 73, 1890.
...... Han.& Naples—1st,7s
9314 IlL&So.1a.—13tEX.,83
914! Bt.L.K.C.&EN.—R.e.7s
...... Om. Div.—1st, 78 ...
...... .Clar’da Br.—65,1919
...... St. Chas. Br.—13t,63
102 No. Missouri--1st, 7s.[*
114 3!/ West, Un. Tel.—1900, cp.
116 1900,reg..... o vemowmanase
106 N.W. Telograph—73,1004
...... Mut, Un.T.—S.F.,0s,1911
«e--|Bpring Val.W.W.—1st, 63
so-o-[1OTOgON RR. & N.—1st, 63
iLOdl'J
...... INCOME BONDS. .
(Interest payableif carned.)
...... Ala. Cent.—Inc. 03, 1918,
Alleg'y Centi—Inc., 1912,
Atl. & Pac.—Inc., 1910...
Central of N. J.—1903....

Col.C. & I. C.—Inc. 73,90
Reorga’n T1’st Co. Cert.
iCent. In.—Coup.debt ctfs.

Leocees [ICHSEP.&EM.—1..g. inc.,Gs
91

Chic. & K. 11l.—Ino., 1907

-..o-.] 897l DesM.& It D.—1st,inc.,6s

Dot. Mac. & Marq.—Inc..
E.T.V.&Ga.--Inc.,63,1931
ELC. & No.—24, inc., 1970

35!lG. BayW.& St.P.—21.ine.
112 Ind. Bl. & W.—Inc., 1919

Consol., Ing., Gg, 1921..
Ind’s Dec.& Spr’'d—2d inc
‘I'rust Co. certificates.. .
Leh. & Wilkesb. Coal—'88
Lake E. - & W.—Inc.7s, '99
sand’ky Div.—Inc.,1920
Laf.BlL.&Mun.—Inc.7s,’9Y
Mil. L. S. & W.—Incomes
Mob. & O.—1st prf. deben.
2d pref. debentures....,

N.Y.P.&0.—1stinc.ac.,7s
Ohio Cent.—Income, 1920
Min'l Div.—Inc. 78,1921
Ohio S0.—2d inc., 68,1921
Ogdens.&L.C.—Inc., 1920

- f Evans. Div.—Inc., 1920
Peoria&Pek.Un.—Inc.,03

L
(125 lRoch. & Pitts.—Inc., 1921

Rome W. & Og.—1nc., 78.
S0, Car.Ry.—Inc.,6s8, 1931

1st, 7s, pref.,int. accum,
24, 6s, int. accum’lative
St'gl.&Ry.-Ser.B.,inc.’94
Plaln incomes, 6s, 1896.
3terliny Mt.Ry.—Inc.,’95
St.L.A. & T.H.—Div. bds

......... ...{{Tol.Del.&B.--Inc.,68,1910*
...... Dayton Div.—Gs, 1910..

DTex.&st. [.--[.e.inn 1920

N N A e D R A e S e A oot i

* No price Friday—these are latest quotations made this week,

t Coupons on sinoo 1869,

e A TR a3 1 2

Brown consol’n 6s, 1893
Tenuneasee—bs, old, 1882.8

6s, new, 1892.8-1900 ...

68, new series, 1914 ...
...... C'mp’mise,3-4-5-68,1912
...... Virginia—6s, old..........
...... f 68, now,1866............
-eeese]| 08, new, 1867............
-=e-ee]| 68, consol. bonds........
68, ox-matured coupon.
8 Gs, consol., 2d series....
8 Os, deferred .............
...... District of Columbia—
ceeenell 3-653, 1924
...... Small bonds....,.......
Roglstered ... .. T
c«eeee;{ Funding bs, 1899..... ..
Do small.. .......
..... s Do re-istered ...

A <A

Rich.& Danv.—Couns.g.,0s
svrs-|| Debenture 6s, 1927, .
1ilig Atl.&Ch.—1st, p., T8.,
102y Incomes, 1900.........
SciotoVal.—1st, cons., 7s.

St. L. Alton & T, 11.—1st.
gg, Pref.. 78,1804 . ... |*

Bellev. & 8. Ill.—1st, 88
St.P.Minn.&Man,.—14t,7s
1102/ 24, 68,1909.......... ... 1
Dakota Ext.—63,1910..
Min's Un.—18t,63,1922.
St. P. & Dul.—1st,53,1931
So. Car. Ry.—1st, 63,1920
1 904} 24, 63, 1931
Tex.Cen.—1st,s.f.,78,1909
...... 1st mort., 78, 1911 ......|*
Tol. Dol. & Bur.—Main, 88|~
1st, Dayt. Div., 63, 1910

S
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New York Local Securities.

Quotations in Boston, Philadelphia and'.'Baltimore.

Insurance Stock List. SECURITIES. | Bid.|Ask. SECURITIES.
Bank Stock List. [Prices by E. 8. Bailey, 7 Pine St.] o
BOSTON. Buft. Pitts.& W.—Gen ,tHs
COMPANIES. | PRICE. PRICE A}ch ((1& T()pe]%a—lst 7s.) 1185 119 C?\'[n ? %mli%‘égb'g' c.,’89
e i and grant, 78.. ... ...f ceseec]cccees or 8, 1889...000e000
Marked thus (*) are’ Par. {| COMPANIES. | Par. | Atlantic & Pacific—68 .| <eeeeelezocen]|Cam. & Atl. —181,78,8.,"93
not Nationai. Bid. | Ask. Bid. | Ask jnwm(g e e, <578 20 ‘L)d 69,(1,904 .............
- Boston AINe—T8......] ceceec]ecenns ‘ons PeCoveeceeannnne
America*. .....co.... 100 {151 {155 || American ........... 50 (145 150 Boq(on & Albany—78 ....| -eeeee 121%{|cam. & Burl. Co.—68,797.
Anrer. Exchangé ... 12 Amer. Exchange ... 190 105 }1‘0 ------------------------------- Catawissa—1st, 78, con. ¢.
BOWOIY e eunennnn- Bowery.... -....... 25 |150 1165 Boston & Lowell—T8 .coo| wemnac]eneene Chat. M., 103, 1888.....
BroadWay..oo.ce---- Broadway .. 25 |174 1180 (17 YOS PRI P New 7s, Teg. & coup.
Butchers & Drov’s’ Brooklyn. 17 (165 175 Boston & Providence—78| «.-<c|-eeee- Chart'rs V.— 1st, 78, 1901
Central...cccceeenee- Citizens’ 20 (140 1?9 Burl. & Mo.—Ld. gr., 7s. 11_6 ------ Connect'g 6s, ¢p., 1900-04
Chase...... ssseasenes | City..... 70 1109 {115 Nebraska, 6s........Ex.| 113 [...... Delaware— 68, r4.& cp., V.
Chatham............ | Clinton ... 100 1120 1125 Nebraska, 0s.. 104 |...... Del & Bound Br —1st, 7s
Chemical ........... Commercial 50 | 90 ,,97 Nebraska, 48. ... eeeeeefeesoo- | East Penn.—lat, 78, 18338
Citizens’' ....... cecen Continental. 100 2:}() :.40 Chic.Burl.& Q.—D.EX... 8335, haslon&Amb'v——u*, 1920
' 5719, J N . Eagle....... 40 220 {240 Conn. & 1‘a<x~411n)1)~<i(‘—4 3. El &Wmasp’ t-18t,6s, 1910
CoOmMmerce. -......... Empire City 100 | 70 1%0 (‘mmouon Valley—6s ... 58, perpetual. .. .. .......
Continentat ... ..... Exchange. 30 | 85 159 .......................... Hariisb' "g—1st, 63, mm
Corn Exchange*.... Farr, agut 50 1,1.7 2 (‘A])fornia Souther n——b% . I &B. 'I‘ —181,78, &.
East River.......... Firemen’s ... 17 ‘9 39 East'rn, Mass.—068, new.. Cons 54, 1895, . . ....-
Ereventh Ward*.... Firemen’s Trust....| 10 177.’ 150 | Fort Scott & Gulf—7s.... Ithaca& Ath. -—lst. o1d 79
---------------- Franklin & ¥mp.. .1100 1115 1320 | Jrartford & Erie—7s ... Junction—1st, 6s, 1882...
Fiml Avenue*...... German- -American .(100 190 {290 K. City Lawr. & S0,—5s.. 2, 68,1900 e e oen
EBb ooneee mnnnnnns iermania . .eeo| 80 1140 {36 K. City St.Jo. & C. B.—7s]| - Leh. V. —1st,68,C.& R ,’98
Fourth.... .cceeen-.. Globe....... 50 |110 o8 Little R. & Ft. 8.—7s, 1st| 90 |..... 2d, 78, reg., 1910 .......
Fulton.....ooeeeeen.. Greenwich . .25 240 1280 | w\rag9. Central—6s ...-.... A [EYR Cons. 68, Co& R., 1923 ..
. Gallatin ........ ... Guardian .. ---[100 | 60 ‘1"'7’ Mexican Central—7s . -oooeo| TIMINTO. Pac.—1st, 65, 1920.
- German American*. Hamilton _. 15 (114 1] N. Y & N. England—6s..| 105|105 14' No. Penn.—1st, 68, €p.,'85
= German Excharge* Hanover.... 50 {130 1185 | “ag T T .. 11422117904 73, cp. 1896 . ... ----
b : Germania* .......... Hoffman.... -.-| .50 | 80 lb§ N. \Iexlco& So. Pac.—Ts8 Gen., 7y, res., 1903.....
D Greenwich* .... .... Home. _.....cccceveee 100 |140 gg Ogdensb.& L.Ch.—Con.6s Gen., 78, ¢p ., 1903 ... .
Hanover............ Howard............ ...| 50 | 7D 83 1NCOM® . ooeeeeeannnnns Debenture Gs, reg. .... .
Imp. & Traders’.... Importers’& Trad’s’) 50 1 80 | 52 Oid Colony—7s............ Norfolk & West.—Gen, 63
ICVING - oooenn cenlnn Irving............... 100 160 | 20 1 68 el 0Oil Cityd& Chic.—18t, £8..
Island City* ........ Jefferson ............ 30 :1;30 . l*; Puehlo & Ark. Val.—7s.. 0il Creek—1st, 63, coup..
Leather Manuf'rs’.. Kings C'nty (Bkn.).| 20 180 28:) Rutland—6s, 18t.......... Pennsyly. —Gen., 68, T0g.
Manhattan* ... _.... Knic kerboakcr ----- 40 | 70 1 80 SONOTA—TS eemmaeeennnsn- Gen ., 68, cp., 1910......
Marine.............. Lamar .............. 100 | 70 ligl- T. Cinn. & St. L—1st, 6s. Cons., 68, Teg., 19().)
Market ... scecossss Long Ial d (B’klyn)| 50 (110 279 INCOMO - oo eaoemaaes Cons.. 6s, coup., 900
Mechanics' ........."1 2 Lorillard . .c. sssoees 25 55 6o Dayton Division........ Cons, 58, TOE., 19....
Mechanics'& Trads’, 25| 98 |...... Manufac. & Build..'100 {107 {113 Mainline...........c..... Pa. & N.Y.C _7;; 1896.
Mercantile.......... 100 {115 {117 || Manhattan....... --1100 16 STOCKS. 1008, .o sommmisssiss
Merchants'.......... 50 |oceeicannnen Mech. ‘t_ T}'adem ..l 25 “l') 125 Atchison & Topeka ...... Pel kiomen—ist; 6s,cp.'87
Merchants’ Exch...| 50 |.....- 99 || Mechanics’ (Bklyn) 50 |130 140 Boston & Albany......... Phil &Erie—2d.78,0p.,'88
Metropolis* ......... 100 Jassesc|eomeen Mercantile.......... (50 | 60 | 70 Boston Clinton & Fitehb. _ Cons., 68, 192 0.
Metropolitan ....... 100 [eaeeeefeneens Merchants’ ......... | 80 1100 1110 | Bogton & Lowell.......... “ Cons.. 58, 1920, ... . '
Murray Hill* ....... 100 [..ccac]enenn- Montauk (Bklyn.).. ) 50 (108 115 Boston & Maine .......... Plila. Nowt. & N.¥Y.—1at) 93 | 97
Nassal* ...cooounnn. 100 (128 |...... Nassan (Bklyn.) ...! 50 1140 150 | Bogton & Providence.... Phil. & R.—1st, 68, 1910..[ ------ 121
New York.......... 100 |.ceeecfeennns National ............ | 371 85 | 93 Cheshire, preferred ... 24, 7s, coup., i893.....-| 1o 120
N. Y. Nat. Exch....] 100 |......|--.... N. Y. Equitable....} 35 1145 1150 | Chic. & West Michigan.. Cons., T8, reg., 1911 ...1| 1251211261
NI oo omimcie sswunen 1100 |eeeeent oo N.Y. Fire........... 100 | 70 | 80 | Cinn. Sandusky & Cleve. Cons.. 7s, coup., 1911 .| 1255126
North America*....i 70 |...... 101341 N. Y. & Boston ....'100 5 1 10 | ConeOTd ...os.veeennenennn Cons.. 6s. &., LR.C.1911| 113 "|.._...
North River*....... 30 |..--.. 125 || New York City..... 100 | 60 °| 65 | Connecticnt Kiver........ Imp., 6s, £., coup., 1897 cessenfonanns
Oriental*............ 25 |cosonefemcees Niagara............. 50 (150 (160 | Gonn. & Passumpsic ..... Gen. 6s. .. coup., 1908| 96 | 961
Pacific*.............. 50 {160 |.---.- North River........ 2§ 103 |108 Cennotton valley......... Gen.. 7s, coup., 1908, 101 |102
Park...o.cceeceiennn| 100 fooceos i} Pacitic. oo oeennnns 25 (160 1170 | gEagtern, Mass. ... ........ 50 |...... Income, 7, coup., 1896 92 | 95
People's* ..... ...... 25 |.eeeec]eeonen Park ..........coo... 100 (109 117" | Kagtern, New Hampsh..| :--eee|.ceee Cons. 58, 18t 8€T.,0.,1922| +-....| 83
PROBIX. . o cccis susans 20 | ceocefesece- Peter Cooper.... ... 20 (1568 [165 | Fitchburg .... .coconvn--- 119 foess Cons. 58, 2d ser..c., 1933 63 | 67
Produce' ............ 50 §..ocinfioeses People’s ... ........ 50 1108 [115 | pling & Pere Marquette.| 25 I...... Conv. Adj. Scrip, '85-88| 83 | 87
nble. o cuasscsss 100 {133 [140 || Phenix.............. 50 140 145 Proferrod. ............... u8ly 99 Debentnre coup., 18933| «eeeen 75
icholas*........ 100 |....-. 136 || Relief ............... 50 | 60 | 70 | wort Scott & Gulf—Pref.| --eee-|.ouen Deb. conp. off, 1893 ...} s-caee
Seveuth Ward...... 100 |...... 110 || Republic............ 100 | 75 | 85 COMIMON e neennnnnnns| seoeenl- cezee U Serip, 1883, ... oorsocons 113 {114
Second ........c...... 100 [.eeuuefocenes Rutgers’ ............ 25 (120 1135 | yowa Falls & Sioux City.| --..--| 83 Conv., 73, R. C., 1893 3| -.ocoeleiezee
8hoe & Leather..... 100 [-sssss]sswens Standard............ 50 100 1105 | yittle Rock & Ft. Smit 31 |...... Conv. 78, coup. off, 1893 70 | 75
State of New York*| 100 |......}...... Star .....cceceennnnns 100 | 70 | 74 | Maine Central .......c....| ceeces|oceenn Conv. 78, cp.off, Jan,,'85| +--z-- 60
Third..........cc.... B e FReal Sterling.............. 100 | 50 | 60 | Manchester & Lawrence.! ------|...... PIILWiL.& Balt. —ds,tr.ct| 93| 94
Tradesmen’s........ 40 liwswes 115 Stuyvesant........ 2{') 120 1126 Marq. Hought'n & ODtOD 551 ...... Pitts.Cin.& St.L. ——78. leg 12019 121‘14
Union..... .......... 50 1155 |...... Tradesmen’s ... ... 25 | 65 | 73 Preferred... ...........« sesase|weend Pitts. Titus. & B.—78.c 95 | 96
United States ...... 100 |...... 150 || United States...... 25 1130 {135 | Nashua & Lowell......... 150 |...... Rich. & Dan.—Cons.int.08| «--zeafeeeee .
Wall Street......... 50 }...... 105 || Westchester........ 10 1120 {126 N.Y. & New England ...| 46%! 47 || 0 CHinV. & Potts. _78 122 1..... .
West Side* ... ... 100 Loolfe..... Williamsburg City.! 50 220 '260 Northern ofvl\\r. nnt)psh. %é(_; ...... Sunbury & Erie—1st, 7s. o M
. N ic rorcester ..| 100 j...... — ccssce
Ga' and City Rnilroad stOCks ﬂ.nd Bondﬂo go(ligr:g]l)l.i L. Chuinplain ____________ Sg{ibeq ?53‘8& w' ISt 58 g'z
[Gas Quotations by Prentiss & Staples, Brokers, 11 Wall Street.] 1 OldColonY ovveenaaaaean] 2oesen 135 Syr.Gen.& Corn.—18t, 78.[ =--coufzvoe .
© Portland Saco & Portsm.| 1124 ...... Texas & Pacific—1st,6s,g.| 103 104
| 2 Date. Pullman Palace Car...... 121 (122 Rio Gr. Div.—1930. ... .. 8134 e
GAS COMPANIES. | Par. |[Amount. Period| 3 e Bid. |Ask. | Rutland—Pbreferred ... 17 | 18 || 8307 Gs gota, 1905 935!
‘ - Revere Beach & Lynn .| ... 15 Inc. & L. Gr., T8, 1915.| cooounfeenes -
$ | l\P c.| Tol. Cinn. & St. Louis....| 3% 3% |ynjon & Titusv.—lst, 7s.| 95%l.oi .
Brooklyn Gas-Light ..... 25 12,000,000 Var's | 5 jl\ ov., '82{114 |116 Verm't & Massachusetts| -..-.- cse-<|iUnited N. J.—ConS.68,94| «eceuclonnen i
Citizens’ Gas-L. (Bklyn.) 20 1 200,000 Var's |3 {Jan., ’'83| 73 | 77 Worcester & Nashua.....| . 955 | o3, |Warren & F. —1st, 78, '96 111 |..-.. -
T BODAS. e e emenneen 1,000 | '315,000 A. & O.! 312 Oct., ’82{105 [110 | Wisconsin Central....... 2%, 22% iwegst Chester—Cons. 7s..| 117 (118
HArlem ..o 50 11,850,000 F.& A'| 3 1Aug., 82| 98 1100 Preferred.....ooooooii] ceeeee 30 l\west Jersey—bs, Q6D CD.| zeceafeemes .
Jersey City & Hoboken.. 20 | 750,000 J. & J. | 72 Jan,, '831155 160 PHILADELPHIA. 1st, 6s, coup., 1896...... 115 ... .
anhattan.....:.......... 50 14,000,000.J. & J.1 5 [Dec., '82|230 235 | RAILROAD STOCKS. { : s CU T L —— 123 f.---e
etropolitan ............. 100 2,500 000 M.& S.| 8 Feb.,, '83/183 |190 Allegheny Valley......... ‘2_' 5 Cons.68, 1909 ... ...... 112 f---e-e
BONdS «eenoonnns 500 | 750,000 F.& A3 |..cceen ... 105 (110 | Buftalo Pittsh. & Westn| 16%| 17 ||W.Jersey&Atl.—1st,8,C.| 110 110
Mutual (N Y5) sassnssnms 100 13, oO() 000, Quar. | 213 Jan., ’83{116 |120 Preferred. . ... ceeeeen-. 31 |...... Western Penn.—6s, coup.| 109 [10913
ONAS - .o eeeeaaanns 1,000 [1,500,000{M.&N. 6 1982 1103 (105 Camdoen & Atlantic.......| «eeceafeenee. 6s, P.B., 1896 .......... 107 |-----s
Na,ssau (BRIYN:).ccoccs oz 25 (1,000,000, Var's | 3 |Sept., '82| 55 | €0 Preferred .....oo.oceaeil| cosee- 50 Gen.. 78, coup.. 19012} ... ]-ceeee
SCIIP e cemeeea e caanann Var’s | 700,000 3L, &\. 312 Nov., '82| 90 | 95 Ccatawissa . 21 Jesvs.. | CANAL BONDS,
NeW YOIK - _.ocoosesosens 100 {4,000,000\M.&N.| 5 "|Nov., ’82/125 (127 1st preferred. . 57 | 58 ||{Ches. & Del.—1st, 65,1886
People’s (Bklyn ) P 10 11,000, 00()1 J. & J.| 3 Jan., ’'76; i 2 55 2d preferred ............ 54 56 |/Lehigh Nav.—6s,reg., 84
Bonds ...ooiieieaiaanaas 1,000 | '375.000|M.&N.{ 33 Nov., 821105 |168 Delaware & Bound Brook| 130 [135 || Mort. RR., reg., 1897 .
Bonds - ooeininiiaaaann Var's | 125,000) Var's | 3 OCt-. 82| 87 92 Ioast Penuq\hania. ................... il Cons., 78, Teg., 1911 ...
Centralof New York..... 50 | 466,000|F. & A.|3_|Aug,, ’8‘2| 80 | 90 | Elmira & Williamsport..| 40 |...... 1 Greenw'd Tr., T8, reg..
wuhamsburg ............ 50 |1,000,000; Quar. | 112 Feb., ’82| 70 |.... Preferred..........o..... 58 |...... Morris—Boat Loan rg., 85
Bomds .. oooi e 1,000 (1, 1000, 000IA. & O.1 3 1Oct., ’82(100 |105 Har. P. Mt. Joy & Lanc'r| 70 |...... Pennsylv.—6s, ¢p., 1910..
Metropolitan (Bklyn.) .. 100 (1, 00() 000 M.&N. 3 (Jan.,, '83| 81 84 Huntingd'n & Broad Top| 142 15 sSchuylk. Nav.—1st,68,rg
Munudlpal ................. 100 (3, 57)03 8881&[& 2 Fe 1888,83 }gg }Sl)g Ll;;.ﬁle“m}f e 2053 2d, 0s, reg., 1907........
Bonda . :.ouvocneasmssens ) . l : l ehigh Valley ............ 3 3D -
Fulton Municipal ._...... 100 11,500,000 ........ 0 —— 70 177 | Cpreferred L DU e UI;;I\{I;)TSI;;?I‘?P
: X = Adttle Schuylkill c........ 5 p A DS JKS. Par ‘
[Quotations by H. L. Grant, Broker, 145 Broadway.] - Minehill & %ch. Haven...| 64 |[...... Baltimore & Ohio..... 100{ 199 |209
| l * | Nesquehoning Valley ...l 5133} 521 st pref.................. 129
Bl'cker St.& Fult.F.—Stk 100 | 900,000(J. & J.| 33'Jan.,, ’'83 24 26 Norfolk & West'n—Com.| 41 Bglecnesodi 2APref ..iiivunaaaato .1 120
Istmort......cceoeoo.... 1,000 | 694,000(J. & J.| 7 (July,1900 107 (112 ProferreQ. e s sonsns 5531 557|| Parkersburg Br......50 81 79_
Bridway & Tth Av.—St'k.. 100 2,100,000/ Q.—J.| 2 |Jan.,, ’83 144 (146 Northern Central......... 553! 56 | Northern Central...... 50| 55| 56
1st mort 1,500,000{J. & D.| 7 [June, '8f 102 {103 | North Pennsylvania..... 68| 69 ||Western Maryland....50| 14 | 14%4
Brooklyn City—Stock.. 0 (2,000,000{Q.—F. | 32! Feb., ’83 210 216 Pennsylvania ............. 613%| 617/ Central Ohio—Com.... .50} 49 |....-.
1st niort ! 300,000{M.&N.| T ..., 1102 1110 Philadelphia & Erie...... | .20 | 21 |{pittsburg & Connellsvillef ... }...c.c
Br'dway (BkIn.)—Stock.! 100 | 200,000] Q.—J. |3 |Jan., '83 190 {200 Phila. Ger. & Norristown; 106 --e-|| RAILROAD BON DS.
Bklyn. Crosstown—Stock 100 | 400,000/ Q.—J. |2 [Jan.,, ’'83150 |...... Phila. Newtown & N.Y..| «.-...... .. At.ama & Charl.—1st....| 107 |1073
1st mort. bonds......... ' 1,000 | 300,000f Q.—J. |7 1888 1105 112 | Phila. & Reading ......... 26" 2691 TNC.....olieiiie oo 76 | 7812
Bushw’kAv. (BKIn)—St'k. 100 [ 500,000{J. & J.| 2%'Jan.,, '83 150 |...... Phila. & Trenton ......... 190 191 Balt &Ohm—bs,'Sa,A &O0| 105 10563
Cent.Pk.N.& E.Riv.—-SLk‘ 100 {1,800,000{ Q.—J. [ 2 [Jan., ’'83 143 [1451 | Phila. Wilm. & Balt...... 6113 613|Columbia& Greenv —l1sts| 101 102
Consol. mort. bonds . 1,000 {1,200,000|J. & D.! 7 {Dec.,1902:115 |1138 Pittsh. Cin.& St. L.—Com.| ......l...... A8 souvmeTismossasesss sne 78 80
Clhhist’ph’'r&10th bt—btk 100 | 650,000/F. & A.| 21 Feb.,, ’83,1()8 112 St. Paul & Duluth—Com.; 35 |[...... N.W.Va.—3q4, gunar,, J&J.| .. ... |.-----
Bonds .........ceeeeo.... ©1,000 | 250.000(J. & J.| 7 1898 1106 {112 Preferred.... ... ... . ... i L. Pittsh.&Con'ells.— 78T &J| 12134]122%
- Drybk.E.B.& Bat'y—Stk 100 1,200,000/ Q.—F. | 4 |Feb., ’8“ 250 {265 United N. J. Companies. .| 1913 .__.. No.Central—6s,’85,J. &J 104 }------
1st mort., consol........ 500&e.| '900,000{J. & D.| 7 |June, '93{115 (117 West Chester—Cons, pref.) ...... ceee-af] 68,1900, A, &O. ... ... 1173]-.--- .
Eighth Av.—Stock_ ... .. 7100 11,000,000 Q.—J.'| 3 |Jan., 83,250 |...... WeSt JeTSeY. ..o oomomann| oomens 50 || 63, g0ld, 1900, 3. & J. 11 115 |...en
IBL MOTb. .o susscssamsmes 1,000 03,0001, & J.| 7 [June, '84/100 (110 | West Jersey & Atlantic..| 33 |...... Cen. Ohio.—0s, lst M.&s.| 108 1109
42d & Gr'rd St.F'ry—Stk 100 748,000{M.&N.| 6 [Nov., ’'82i250 |...... CANAL STOCKS. W.Md.—6s, lst g,J. &J. 110%).---.-
18L MOXD:ccconaisisvsones 1,000 236,()00 A.&O.[ 7 lApril, '93/1110 {115 Lehigh Navigation....... 41 41141 18t, 1890, J. & Jeoooooil caiiii]emenen
Central Crosstown—Stk.| 100 | 600,000........ srsrat i ieteiain 7 821y | Pennsylvania ............o| coeeealeeo..n 2d, guar, J. & Jo..oooooo) coaiii]oeaees
18t MOTL. . covevivccsseans 1,000 | 200,000[M.&N.| 7 |Nov.,1904{103 (1038 Schuylkill Navigation ...} ...... S 24, pref.....coassisianses 110 |------
Houst. W.St.& P.F'y--Stk 100 | 250,000]........ U D, 80 |...... Preferred................ 1434| 153 zn guar.byw.Co.,J.&J.| ..cc..|---00 -
1stmort................. 500 | 500,000{J. & J.| 7 |July, '94{110 (115 RAILROAD BONDS. 68, 3d, guar., J. &I ifaeasee
Second Av.—Stock....... 100 [1,199,500(F. & J.| 5 [Jan., '83[180 [185 | Allegh. Val.—7 3-10s, '96| 1221,/125 |[iMar.&Cin.—7s,'91,F.&A.| 132 1133
3dmort..... ... 1,000 la() 000 A.&OLT7 |April, '85/103 | ... 78, K. e‘(t 1910......... 122 |128 ] M&N 10413{1045
Consol. conv. ... ........ 1,000 11,050,000/ M.&N.{ 7 |Nov., '8%1105 |108 Inc. 7s. end., coup., '94!. 45 | 49 88,34, J.&J..x........ 537| 54’8
Sixth Av.—StocKk......... 100 | '750,000{M.&N.| 5 |Nov., '82/240 1250 | Belvid’e ml—m 68,1902 ...... 121 |{Richm. & Danv.—Goid, 65! 91l 95%
18t fuorv. ...l 1,000 500,000(J. & J.| 7 |July, ’90{110 |115 2d,68,1885. . .. ........ 102 |...... Union RR.—1s8t, gua. J&T| o feaeees
Third Av.—Stock........ 100 | 000,000 Q.—F.| 5 |Feb., '82(270 |...... 'm 61, 1887 _____________ 104 {...... Canton endorsed. ....... 109%)......
1SEMOT. - e ononeenn s 1,000 (2,000,000|J. & J.[7 |July, ’90{110 [113" | Buff. N.G.& Phil.—18t,68] -ecuece]oncnee virginia & Tenn.—6s ....| 101 1102
Twenty-third St.—Stock.| 100 |2600,000|F. & A.| 4 |Feb., ’83{155 1162 2d, 78, 1908 ceeeeneeeencn] eomcee] aanas T TR . 123121125
« 1BOMOTY. cconsssssmsasos l 1,000 | 250,000{M.&N.|7 |[May, '93|113 llH Cons. 68,1921 ... . .| .... N wil. & Weldon—Gold, 78.} 120 |...---
: J 18t Tr. F8. 1922 ... .| ... ool <|{Wilm. C. & Auf.—6s...... 110241.----0

* This column shows last dividend on stocks, but date of maturity of bonds.

jitized for FRASER
b://fraser.stlouisfed.org/

|

* Ex-dividend.

t Per share.

{ In default.

¢ Ex-rights.
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RAILROAD EARNINGS,
The latest railroad earnings and the totals from Jan. 1 to

latest dateare given below.

The statement includes the gross

earnings of all railroads from which returns can be obtained.
The columns under the heading ‘‘ January1 to latest date” fur,
nish the gross earnings from January 1l to, and including-

the period mentioned in the second column.

Lalest Earnings Reported.

Jan. 1 lo Latest Date,

Roads. s
Weelk or Mo| 1883. 1882. 188:}. 1882.
Ala.Gt.fRouthern|February.. 81,768 66,731| - 165,899 127,305
Buff. Pitteb.& W{January... 78,321 62,150 78,821 62,150
Bur.Ced.R.& No.[1s8t wk Mar 56,03 50,023 410,658 528,477
Ceutral of Ga...[January...| 311,200 332,786 311,200 332,786
Central Iowa....|February.. 79,956 96,353 157,265 189,384
Central Pacitic.|February.*1,424,000/1,720.675; 3,142,000 3,560.144
Chegap. & Ohio.|February..| 250,287 179.053 404,429 387,799
Chicugo & Alton|1st wk Mar| 150.831| 121,791/ 1,327,262 1,228.518
Chic. Bur. & Q.. January...|1,625.650|1,658,834| 1,625,630 1.653,331
Chic. & IXast. T11.|18t wk Mar 37,392 34,532 290.724 307,208
Chic.& Gr.Trunk|Wk. Mar. 3 57,713 36.748 423,570 296,763
Chic. Mil &St. P.|Ist wk Mar| 402,000 335,727 3.019.000{ 3,146.63 .
Chiec. & Northw. 1st wkMar| +418,700| 372.204! 3,066,307 3,451.311
Ch.8t.P.Min.&O.|1st wk Mar 91,500 87.500 672,100 718,106
Chic. & W. Mich.|-4+th wk Feb 28,959 27,251 195,173 219,943
Cin.Ind.8t.1.&C.| 18t wk Mar 50,538 44885 ... ...
Olev.Akron& Col|ist wk Mar 10,004 8,295 81,497 73,316
Col. Hock.V.&T.| 18t wk Mar 68,432 50,045 436,533 111,237
Danbury & Nor.[January... 17,277 13,417 17,277 13,417
Denv. & Rio Gr.j2d wk Mar| 121,70¢| 116,700| 1,089,101 1,114,999
Denv.& R.Gr.W.|lst wk Mar 6,100 ........ 55,500 T
Des Mo.& Ft. D.|1st wk Mar 6,692 GCO'8 48,283 70,917
Det. L.an. & No..|4th wk Keb 30,830 30,783 108,171 229,650
Dub. & Sioux C.[1st wk Mar 206,17 21,803 158,636 209.332
-Eastern......... ith wk Feb 58.035 53,098 515,450 429,233
E.Tenn.Va.&Ga.|lst wk Mar 69,298 56,732 705,792 516,159
Eliz. Lex. & B.S.{February.. D6, 198 26,751 103,528 55,461
Evansv. & 1. H.|1st wk Mar 15,310 16,389 118,80% 129.912
Flint & P. Marq.|1s8t wk Mar 48,877 41,018 404,581 372,479
Ft.W. & Denver.(1st wk Mar 6,200 ..oo... 0 ool | Ll
Georgia......... February..| 143,291 113,777 277,697 235.898
Grand Trank....|Wk. Mar. 3| 321,175| 289,713| 2,787,383 2,515,201
Gr.Bay W.&St. . [18t wk Mar 7,197 7,221 53,221 59,501
GulfCol&San.Fe February..| 133,590 32,093 293,605 183,029
Hannibal& St.Je|1st, wk Mar 46,383 41,956 409,958 320,248
Hous.E.&W.Tex ' February,. 21,4606 15,290 46,314 33,576
Illinois Cen.(I1L) February..| 417,420[ 540.668| 1,003.023 1,128,929
Do (lowa) February..| 121,895 156.606 243,837 315,09
Do So. Div.|February..| 362,656| 290,724 786,770 363,433
Ind.Bloom.& W [1st wk Mar 71,877 55,226 522,950, 425,205
K.C.Ft.S. & Gulf!3d wk Feb. 28,735 27,222 242,080 233,985
L. Erie & West'nj1st wk Mar 29,411 22,0806 269,174 248,859
L. R. & Ft.8ith|February.. 35,352 33,973 90,763 71,586
L.RE.M.Riv.& 1. I'ebruary. 32,000 12,975 67,407 41,575
L()nlg Island....[18t wk Mar 39,749 34.770 297,396 270,503
Louisv.& Nashv.|1st wk Mar! 260,700 243,02¢ 2,392,135] 2,169,862
Mar.Hough.& O. Jmmary...[ 19,203 25,141 19,203 25,441
Memp. & Charl.|February... 103.000 97,616 215,996 198,731
Mexican Cent..(2d wk Feb.] 39,307 ........ 212,715
Do No.Div|{4th wk Feb) 4571  sises .. 31,878
Mexican Nat’l. . [1stwk Mar! 14,014 ........ 118.225
Mil. L.Sh. & West|2d wk Mari 18,240 15.835 166,116 162.851
Missouri Pacitic.|lst wk Mar! 195,105] 123,553 1,548,634 1,145,272
Central Br’ch.|{1st wk Mar 31.301 18.228 249,570 147,733
Int. & Gt. No..|1st wk Mar 74,999 65,219 710,683 511,226
Mo. Kan, & T'..[1stwk Mar; 137,420/ 111,375/ 1,175,89¢ 906,213
Br.L.Ir.Mt.& S |1st wk Mar| 135,940| 132,824| 1,323,979 1,150,321
Tex. & Pacitiz,|1st wk Mar 103,751 79,179( 1,034.320 681,701
Whole System|lst wkMar, 672,516/ 530,379 6,063.0-1] 4,5£2.470
Mobile & 8hio.. February. | 172,200| 158,589 388.80% 518,265
Nash.Ch.&St.L§|January...| 197,33=| 170.753| 197,388 170.753
N.Y.&N. Engl’¢|February..i 231,741| 217,262 490,027 431,103
Norfolk & West.|1st wk Mar; 41,895 33,560 ........| ........
Northern Cent. . [January...| 499,252| 107,363 499,252 407,368
Northern Pacitic¢|1st wk Mar| 114,500 84,250 879,527 548,554
Ohio Central....|[Istwk Mar] 16,535 12,490| 163,323{ 154,770
Ohjo & Miss.... [February..! 283,999 .260,139( .. .....| ........
Ohio Southern..|1st wk Mar| 8.159 6,162 79,095 63,669
Oregon & Cal...fJanuary...! 82,400 ........ semssansl  sEebeged
Oregon R.&N.Co'February..; 1201,790) 289,284 6 lu,390 682,673
Pennsylvania ..!January...'3.929.357/3,373,321] 3,929,357 3,373,321
Peo. Dee. & Eve.'{thwk Feb' 14,838 13,240 95.990| 125,653
Phila: & Read.. |January...|1,608,775|1,503,075| 1,608,775 1,503,075
Do C. & IronjJanuary...| 951,219] 948.391 951,219 948,301
Philadelp.& ErieJanuary...| 319,720 252,727 319,720 252,727
Richm.& Danv, 18t wk Mar{ 174,900] 163,6 0 663,905 639,250
C’l Col.&Aug. 18t wk Mar| 115,109 2,611 179,836) 147,484
Columb. & Gr.ilst wk Mar| 116.7836| 112,360 183,478 160,700
Va. Midland..|l1st wk Mar, 116,493 111,704 227,266 181,881
West No. Car.!1st wk Mar| 13,765 2,312 51,412 29,302
8t. L.Alt. & .. 1st wk Mar| 31.905 22,657 270,830 232,038
Do (brchs.) 1st wkMar; 17,500/ 15,012 149,906/ 138,054
8t. Louis & Cairu{4th wk Feb 3,711 1,774 49,02 56.150
Bt.L.&3an Fran.:1st wk Mar| - 72,768 63.4314 587.367 564.872
8t. Paul & Dul. .| 1st wk Mar 19.938 14,119 154,958 133,913
Bt. P. Minn.& M./ 1st wk Mar, 131,237| 123,028 1,010,662 936,847
Beloto Valley... 1st wk Mar| 10,417 9,037 80,124 80,998
Bouth Carolina.'January...! 129,432 125.467| 129,432 125,167
Tol. Cin. &8St. L.|January... 80,002 69,433 80,002 69,433
Union Pacific.../13 dys Mar, 915.953| 869,431/ 4,268,357 4,591,265
Utah Central ... (Janaary...| 99,181 109,989 99,181 109,989
Vicksb’rgd Mer.|February.. 44.709 43,012 95,847 90.321
Wab.8t.L.& Pac.|1st wk Mar! 307,736| 291.256| 2,636,277 2,655,939
West Jersey ....[January... 61,820 53,448 61,320 53,443
Wisconsin Cent.|3d wk Feh 37,099 35.159) ...l eeeee...

* Barnings on 2,590 11les this year against 2,917 in 1382,

t Freivht ear nings.

i Traffic interrupted by fluods.
U. 8. Sub-Treasury.—The following table shows the receipts

§ All lines included.

and payments at the Sub-Treasury in tais city, as well as the
balances in the same. for each aay of the past week:
Balances.
Daje. Receipts. Payments. Ooin. Qurrency.
- Y $ 2
Mar.10..| 1,187,580 42 914,404 89125,316,970 11| 6,560,707 48
“12..1 1.560,995 13 918,116 12(126,007.119 84| 6,512,724 83
“ 13..0 1,528,773 84| 1,148,259 66/126.414.874 59| 6,485,840 25
“ 1400 1.257,638 39 1,430,191 07/126,168.316 28! 6,559,815 88
‘15 1,000,688 77 783,332 28,126,507.097 41 4,438,371 24
“ 16. 262,662 53 770,351 93:126,958,343 86| 6,479,435 19

5.964,705 95I....... .

New York City Banks.—The tollowin
condition of the Associated Banks of
week ending at the commencement of busi

————

statement shows the
ew York City for the
ness on March 10:

Average amount of—
Banks. Capital. Net dep'ts
Loans and 1 eLAeD s | irerla.
discounts. | Specte. | potgdl, | other g| tion.
New York 2 00‘0 000| 9 4:7 000[ 1! ‘?9.8 000 53‘8 000 8 :

........ .000, 417, 3908, 38, 388,000
Manhattan Co... 2,060,000 %7.124,000] 1,002.000 “809,000| 5,849,080 ‘9.5.'9.00
Merchanis.......| 2,000,000] 6,783.000( _53.000| 530 100 5,470,500 859,800
Mechanics’....... 2,000,000/ 7,553,000 1,199,000 882.00¢ 6.812.000 svisae
Union..... -| :1,200,000] 4,361,600| 593,000| 196.000] 3.209.800 siviyoas
America.. -| 8.000,000] 9,802,400 - 79%,000! 398.990| 6.542 600 1,100
Phoenix... -1 1.000,000] 2,887,000] 630,000 64.000| 2.561.000| 267,600
City........... -1 1.000,000| 8,143,500| 1,485,900/ 498.000{ 7.671.700 aw o
Tradesmen’s.....| 1,000,000 2,932, 252.100) 116.50¢( 1.621.800; "797.500
Fulton. ccesevenes €00,600{ 1,657,000 813.200 69,1 1.252.80( sessce
Chemical......... 300,0 13.185,100( 2,947.300| 8ib.400| 12.541.900 -
Merch’nts’ Exch.| 1.000.000| 3,502,200/ 890500 831600 8.070.80u| 281708
Gallatin Natton’l| 1,000,000 4,321,000 384.830 97.200( 2.202 000 76,400
Butchers’&Drov. 00,000 1.d46,u00( 314 3y0 93.600| 1,541,100 240,700
Mechanics’ & Tr. 200,00C| 1.010,000 130.00¢ 116,000| 1,080,000 123.000
Greenwich.. ...| 200,006 90, 24,709  160.4n0 915.800 2,600
Leather Man’f'rs|  800,000| 8,013.3c0| 2v1.8),| 241300 2.173.200| 583'600
seventh Ward... 300,000, 1.174,200| 142.:00| 148,200 1.156.408 £0,70C
Stute of N. York.| 83C.000| 8.047,700| 657.800) 114'8p0| 8974 301, cossew
American Exch .| 5,000.006| 14,778,000( 1,338.000 497,000 9.954.000 Tna%
Commerecs........ 5.000.000| 15.700.800| 1.737.300] 651,000| - 9.019.000 987,200
Broadway........ 1.000.000/ 5,254.600| B66.8p6| 156.506| 8.:89.000 ,000
Mecrcantile........ 1,000,000| 6,345,300 1,292, 3 0,500 6.192,600| 798 600
Pacite. ........... 4227001 2,341.800 857.3 170.500| 2417.20¢) . ., ..
Repubiic.. 1,500.000f 5,12L000 278,690 255 Gpo| 8'008.80a] 900
Chatham .. 450.000] 3.581,000] ~ 627.0)¢ 137,990 8,631.800 (5.‘8%
People’s... 200,000 1.555,900 U350 100.400]| 1.640.80¢ 5,400
North Americi.. 700.000| 2,551,300 257,00 181,000 2.804.40¢ seseas
Hanover ......... 1,000,000]  *,126.150| 1,530,09¢|  €56.200| 8:659.400| 180.000
1130 4 VIT SRR 520.000] 3181700 4198)5|  2uv,550] 2 925.00¢, 118570
Vetropslitan....[ 8,060.00¢) 13,039,000 2 u71.0y 620000 9.854,000| 2 223.000
Citizens’.......... £00,0:5¢ 245050 855,8)n|  2834700] 2.489.%00 <70 000 °
NASERN . oniioviins s 500,000|  2.8488 o) w2950 247800 2,555,200
Market........... 500,660{ 2,847,6)0] 547.1;) 85,400 2.400.00¢(] 486,800
2r. Nicholas...... 500,00t | 2,470 300  17~8)¢ 67.205) 1.925.30«. s
shoe & Leather,. 500,000f 2.-05.0GG]  B8'.09¢| 210,900 3 0%9.0) 450,000
Corn Exchange..| 1,000,008 421,31 173.760 180.000| 2.808.800 4,800
Continental...... 1.000.00¢1  5.49584,20| 1,188.300] 183700 6.277600| © 450 000
Jriental.......... 300.000) 2.121.100 8349 8Bus.2go|  1.914.200
NArINe wovuees saes 400,006 3,434,000 531090 137.00n| $.706.0 270.000
importers’ & Tr..| 1.500.001| 20,84:30| 5077.300| 657.000! 21.816.290| 1,848'800
Purk ............. 1 2.000.000) 17.236.3)0] 4,847.600/ 78R.300] 21.579.20( 45,008
Wall St. Nation’l;  500.000( 1.670,890(s 'x65.204] 178.300| ~1.851.700 cesees
North River. ....[ 240.00¢] 1.8°5 000 22,000 163.007] 1,508,000 cevoen
East River...... 250,000| 1.209.7,0 60.7)0] 11530 942,20G| 225,
Fourth National.| 3.200.000( 17 057,890| 858.1ny| 717800 17,301,800 539,900
Central Nat....... 2,000,00¢) 7.6 8000] 933.066] 1,142,009 ,288.000f 297,000
8econd Nation’l 800.00C|  8.3~6.000| 603.0.¢] '34v.000| 8!9x9.000 90,008
Ninth National..| 750,000| 6.348,100] &359)0| 854.000| - 5'vs-.x00| 597 800
First National.. 500.000( 15,251,000( 8,02L,0.y, 874,00v| " 15,352.000 44 800
Third National..| 1,000,00C| 5,533.200] '&91.0:0| B5uw.900 6,034.300
N. Y. Nat. Exch.. 800,000 1,415,470 162 830 120 Buy, 1,110,200 269.900
Bower{ National! 250,000} 1,494,100| 217.0)0] 245,°00] 1620706] 226,000
N. YorkCounty..| 200,000] 1,756,500 23809] Bi0.8C| 2054,i00 s
Germ’n Americ'n 75).00C| 2.403.700 324450 13 820 2.113,64¢ esees
Chase National..| 800,000 5.48!1.100] 1,133.9.6) 8-44u0| 6 150,110
Fifth Avenue.... 100,000| 2,0:2,900; 462 7.« 1303.¢6f 21905 ¢ sesons
German Exch. .. 200,000 1,700,50C 53,000 151 0G|l 1.8480 ¢
Germsania..., 200,000] 1,621,8 ) T2A000 185,900 1646,10:]  ......

- 8. Nat. .......| 500,000| 5,103.5%]| 1,131.8 ¢ 79330 5,314 590 430,000
Lincoln Nat...... 800,000| 1,205,000 222> 142,230] 1,370,700 45,000
Total..........160.962,700 325,187,100,51,519,7 ».[17,917.000 <08,411,450)16,609.300

* 5days only.

©107001825.150.000  51.519.700
Loans.
1883. -

117,795,800
145,672,100

Mch., 5. 4,~U9,~00

* 12

are as follows:

Amer. Heat & Power .

Am. Railw’y Imp.Co—
Ex bon.s and stock. 171

Atl. & Pac.—6s, 1st.... 921
Blocks 35 per cent..1025g
Cent. Branch....... 85

Iucomes 0
Boslr-.H .& E.—New st’k 12
s Ee SRS v 4
Buff. N. Y. & Pn.,new 30
* Preferred, new..... 61
Cal. & Chi. Canal Dock 20
Pref ................ 7D
Chic & Atl.—Stk.. .... 19
Istmort............. 95
Coutin’t’lCons.—85 p ¢ 50
Den.& R.G.R’y—Cons. 8+1g
Derver &Rio. Gr.West 21
lat mort. ........... 671
Edigon Elee. Light....300
Ga. Pac. R’y., 181 m..
Gal. Houst. & Hen... ....
Gal. Har. & S. Ant.... 30
Ind. Dec. & Springf... 3
Keely Motor .......... S5y
Lehigh & Wilkesb. Co. 8
Mexican Felegraph ....150
Mex. Or. Interocan’s

& Internat. serip.. 419 .

Mexican. Nat.......... 8

Preferred

18t MOTY. svvssnsssscs
Mich.&O.--Subs.55 p.c 85
M.U.St’k Trust Certs.. 16
N. J. Southern........ 3
N.J. & N. Y..... % st wise o

N.Y.W.Sh.&Buff —Stk
del.wl.igs.on old sub 33;.:
................... 75

755

Boston Banks.—Following ar
Sgccic. L. Tgnders.

The deviations from returns of previous week are as follow s :

Loans and discounts.....Dec. $2.202,300 | Net deposits ... ....... Dec, $7,812.500.
Bpecie........ .. R -1 3‘813.200lClrculutlon........ vl 0 o 64,000
Legnl tenders.... ........ Dec. 998,500

The following are the totals for three weeks:

Loans. Specie. L. Tenders. Deposits. Circulation. Ags. Clear.

1888. % e £ Ty 3 s
Feb. 24....825,391,000 58,504,300 29,023,500 824.225.200° 194:445.700 819.397,8618
Mch. 3....327.472,200 55.832,900 1R.913.8'0 303, 223,990 16.515,200 780.:88,.160

17,61.,000 204,511,400 18,609,200 248,544,655

Feb. 24.. 150,154,200 4,814.900 8.919.200
3,711,200

12 4,291,300  3:811,300
* Including the item '* due to other banks.”

Philadelphia Banks. -The totals of the Philadeiphia banks

%
88.00.500
5:,:417,800  8u,153,300
84,141,900 89,142,200

Bid.
N.Y.Ch.& 8t. L.,equip.101
N Y.Sus. & West.——Stk 5
ive Preferred........ ... 14
Istmorte.e.ooe...... 73
105 North Pac. div. bonds. 8x5g
cees | No. RIv. Const.—90p.c1043g
... | N.Y. &Scranton cons.,
100 p.c,ex-b. & st’ck. ....
Olio C.—Riv. Div. 1st. 595
33 INncomes.. ..ccc.cuue, 14
63 Oregoir [nprovem’... ...
o Istmort............. ....
2 Oregon Sh. Line deliv-
ed when issued...... =
Subs. 80 p. c........ 100
54 fensac. & Atl......... 221
89 1st mort........ ieee. 75
.... | Pitts. & Western. ..... 15
738 | Rich.&D.Ext.subs.70% 501g
... | Roch.&Pitts. cons.,18t 30
... | 8t. Jo. & West........ . 8
6l Kans. & Neb., 1st... 60
do do 2d4... 15
7 Tex.&Col.Imp.—6Op.c 83
T4 ex-bad.. .. ......... 12
20 Tex.  St.1st,ML.&A.Div ....
170 Tol. Cin. & St. Louis.. ... .
Istmort............. 35
3 Incomes ......cc cece ‘...
9 | U.s. Elec. Light ..... 1311
35 Vicksb’g & Meridian.. 4
49 pref ... ... 10
105 180 MOTL.cive s swoswisns 95
173 2dmort............. 54
11g Incomes............. 25
3 | Wisconsin Central.... 213
| Pref.. ..o ceiiaae. ... .
33 1st mort 1st pref ... 75
7614 lstmort ....ocveccee ...
75% 1 24 mort...... ceeeee- 49

¢ the totals of the Bo-vou banks.
Deposits.* Circ;u:uu.n. Agu. L lear.
29.98¢.£00 60.721.965

70.033,668
65,578,167

Loanas. L. Tenders. Deponsite.  Circulation. Agg. Olear.
1883. & £ ¥ R *
Feb. u8. 73.4142.055 1N.572.120 63.943.0:%0 9.747.R50 47,581,856
Mch. 5 ‘ 16,6528001 17,312,125 63,773,230 9,773,558 62,299,719
12k 75,649,163 17,762,227 61,9.3,6¢ 9,782,212 53,124,

Unlisted Securities. —Following ars quoated at 38 New Street :
Bid. Ask&d.

Asked.
1032
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Tuwestments
AND

STATE, CITY AND CORPORATION FINANCES.

The INVESTORS’ SUPPLEMENT contains a complete exhibii of the
Punded Debt of States and (ities and of the Stocks and Bonds
-of Railroads and other Companies. It is published on the_last
Saturday of every other month—vis., February, April, June,
August, October and December, ard 18 furnished without extra
eharge to all regular subsoribers of the OHRONICLE. GSingle copies
are sold at $2 per copy.

- ANNUAL REPORTS.

Illinois Central Railroad.
(For the year ending December 31, 1882.)

The report of the directors to the shareholders for 1882
states that the gross traffic was $8,905,312, as against $8,586,397
for the year 1881, an increase of $318,914. The passenger
traffic shows an increase of $261,991. The net earnings from
traffic were $3.660,709, as against $3,227,181 for the year 1881,
an increase of $433,587. The net receipts from all ources
were $3,988,326.

¢ From this fund, besides paying the intereston the debt, and
the usual dividends on the shares, viz. 3% per cent on March 1,
1882, and 326 per cent on September 1, 1882, permanentim-

rovements have been made to the extent of §1,271,451.

ncluded among these are expenditures for increased terminal
- facilities in Chicago, two additional freight tracks for a distance
of 9% miles, and the extension of the double tracks frcm
Kensington to Monee, 193 miles, 91-38 miles of track have
been laid with stecl rails—79-69 miles of road ballasted—526,889
ties placed in the tiack—a considerable addition made to
station grounds—16-21 miles of new sidings laid—4,021 feet of
crib wall and 6,243 feet of piling were constructed for protec-
tion on lake shore, and a considerable addition made to the
company’s passenger equipment., After these deductions,
there is a balance of income for the year of $155,451. The
entire line of the Illinois Central proper, as well as that from
Cairo to New Orleans, is now laid with steel rails, and the
increased net result shown is largely owing to this fact. The

. estimated expenditures for betterments in 1883, in Illinoie, will
probably not exceed §500.000.

“On the 1st Jacuary, 1883, this company took formal posses-
sion as lessee of the Chicago St. Louis & New Orleans Railroad
(which will be known in future as the *8outhern Division”),
thus increasing its mileage to 1,908°65 miles. _

“During the past year $4,422,700 of the stock of the Chicago
St. Louis & New Orleans Railrcad Company has been exchanged
for this company’s leased liue stoek certificates, bearing four
per cent interest. Of this sum $1,100,000 was issued against
stock formerly held by this company and sold, and the re:main-
ing $3,322,700 was exchanged by other holders, thus placiog
with this company all but $7.3J0 of the $10,000,000 of stock of
the Chicago St. Louis & New Orleans Railroad Company, of
which §4,422,700 is pledged against the leased line certificates,
and $5,570,000 is the unencumbered property of this com-
pany.” * * %

“There has been expended during 1882 $108,009 upon the con-
struction of a branch road runnivg to the important manufac-
turing town of South Ckicago. 'This, as well as the extension
of the Middle Divition to Bloomington, will be open for busi-
ness in the early spring. Two immportact branch lines connecting
with the Southern Division are also under construction, one
from Jackson, the capital of Missisgippi, to Yazoo City, 48 miles,
which will be laid with selected iron taken from the track last
year and retained for that purpose; the other is a continuation
of the Kosciusko Branch from that pcint to Aberdeen, 97 miles.
It is estimated that aboat §3,000,000 will be required during
1883, in addition to the money already spent and material
provided, for thege branches,” * * * -

* During 1882, 23,455°13 acres of land were sold for $114,331°26.
an average price of £4 87 per acre. §127,508 has been received
from the sales of lands and collections ou contracts, and passed
to the credit of izcome. The companry now has 20¢,589 acres
remaining unsold.” * * ¥

- ¢ Since the close of the year the directors have sold $310,000
of the company’s registered 5 per cent Middle Divisisn bonds
of 1921, against outlays on this division during 1882. Neither
the bonds nor the proceeds of the sale are represented in the
accompanying balance sheet.

 The directors have ordered the distribution to the share-
bolders on July 2, 1883, of stock of the Chicago St. Lonis &
New Orleans Railroad Company, i the proportion of 17 shares
to each 100 shares of Illinois Central Railroad stcck, as regis-
tered at the close of business on June 15, 1883.”

The comparative statisties for four years compiled for the
CHRONICLE are as follows:

ROAD AND EQUIPMENT.

‘ 1879, 1880. 1981 1832,
Total road opcrated. 1.288 1,320 1,320 1,330
Looomotives......... 203 213 224 224
Pasa.ingaﬂ&cxp. oars i %Z? ¥ 18581 5203 225
leﬁ It Cars......... 5,150 36 ,051 6,011
Derricks & other cars 21 "ol 21 21

e OPERATIONB AKRD FISCAL REBULTS.

Operalions— 1879. 18<0. 1881. 1882.
Passengers carried.. 1,807,744 2,753,544 4,008,047 4,340,211
Passenger mileage.. 44,586,972 63,306,523 82,068,222 85,331,054
Freight (tone) moved 2,324,485 2,703,582 2,875,833 2,909,578

itized for FRASER-
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Fr'ght (tns) mile

Av. ratep. t’'n p.mile. 152 cts. 1:54 cts, 152 cts. 142 ets,
Earnings— $ $ )
Passenger..... ...... 1,36R,526 1,591,429 1,775,721 2,037,712
Freight .............. 5,116,962 5,683,123 5,875,649 5,918,.52
Mail, express, &o.... 763.693 847,575 935,027 . 949,448
Total grossearn’gs 7,249,183 8,322,127 8,586,397 8,905,313
Operating erpenses— % 8 $ §
Maint'nce of way.&o. 706,106 902,207 958,610 771,925
Maint’nce of equip.. 519,877 652,709 757,788 789,257
Transportatnexp’ns 1,558,332 1,846,359 2,134,301 2,005,197
Miscellancous... .... 257,195 284,013 307,431 432,187
Total........ ...... 3,041,470 3,690,287 4,158,166 3.998,566
Net earnings........ 4,207,763 4,631,840 4,428,231 4,906,746
P.c.ofop.ex.to e’'ngs 41-95 431'3¢ 4842 4401
INCOME ACCOUNT. '
1879. 1830. 1&81. 1882,
Receip?s— B $ $ R
Netvearnings ........ 4,207,763 4,031,810 4,428,231 4,906,746
Interest ..........--. 102,321 112,000 161,105 181,826
Miscellaneous........ 113,461 165,551 286,224 145,732
Total net income .. 4,423,545 4,909,391 4,875,560 5,234,303
Disbursements— : $ $
Rent'ls pd.on Ia.lines 615,830 708,702 735,696 761,227
Interest on debt..... 669,481 672,600 663,000 531,000
TAXOB . eereaennnnenns 395,011 4414125 465,352 454,750
Dividend8 ........... 1,740,000 1,740,000 2,030,000 2,030,600
Construction in Illi-
nois during year. .. 386,016 812,323 925,330 1,271,452
Total disbursem’ts 3,806,341 4,407,750 4,824,428 §,078,429
Balance, surplus .... 617,204 501,611 51,132 155,874
GENERAL BALANCE AT CLOSE OF EACII FISCAL YEAR.
Assets— 1879. -1830. 1881. 1882,
Railroad, buildings, $ $ $ $
equipment, &o.... 33,956,782 31,040,853 34,080,723 34,190,295
Springficld Division. 1,600,000 1,600,000 1,600,000 1,600,000
Middle Division..... 200,000 200,000 500,000 1,355,355
Bouthern Division... cocccch ceiiiies eeeeeeas 28,000,000
W. & E. DIivision.....  ceeeeeer ciiiaan eeanians _ 141,000
Btockﬁ 0\\'110(1.... .:. 6 n45043 2.668'00() 2,668'0“0 - *4.4—)6,000
Bonds owned. ....... § D20 { 6,631,522 3,632,600 15,028,000
Materials, fuel, &c.. 429,109 479,269 534,673 841,977
Assets in Chicago. .. 119,503 195,008 180,871
Assets in Now York. 862,761 882,151 921,256 922,471
Agrets in N, Orleans. ...vooce eeenen. 7 s 114,213
Asscts in Ing, fund.. 21,656 45,143 61,963 65,185
TOtaY: ooz s daesan 43,819,254 46,660,144 44,193 633 76,895,367
Liabilities— o 8 $ $ B
Stock, common...... 29,000,000 29,000,000 29.600,0060 29,000,000
Bonds (s ¢ SUP'M'T) . 12,100,600 12,004,050 9,919,200 10,831,000
CHICSLT.&EN QiR “iiieess  sesesnse  seseesse 10,000,000
Chie. 8. L.&N.O.b 'S cieiieis eieviiee . eeeieaas 1%.000,000
DIividendsS. o oo i e eeeeaan 1,166,000
Tnsurance fund...... 24,8506 45,143 61,963 65,185
?[isu-ll'a 1linhiliti(‘&. 117,229 229,212  .leeees seuies
3al. surplus accourt | 504,530 & o= 010 1~ "
Bul. income account 2,072 839 } 5,395,080 5,212,170 8.839,182

Total liabilitics. ...

1879,

e, 335,470,860 381,288.4

1880.

881.

1882.

-1
82 386.035,424 417,792,652

43,519,251 46,666,144

44,193,633

St. Louis & San Francisco Railway.
(For the year ending Dec. 31, 1882.)
The annual report for 1882, just issued, presents the following

5,700 shares Chicazo 8t. Louis & N. O. RR. Co. at £0 per cenb
hic. St. L. & N. O. 5 ner cent gold bonds of 1951.
Of this amount $31,000 bonds have been called in.

condensed #tatement of the earnings and expenses for that
year in comparison with those of the preceding year:
MAIN LINE AND BRANCIIES.

4 1882. 1881. Ine.or Dee.

Gross earnings.....ceiionee.a.. $3,572,240 $3,160,52 Ine.$111,717
Operating expenses. .......... $1,420,722  $1,335,182  Ins. $35,530
Ioxpenses New Yeorkotlice. ... 31,043 33,907 Dee. 1.861
TOXE... covsiimsmasinime sones s 81,125 93,087 Dee. 12,862
Net earnings oo ooa.oaen $2,035,319  $1,695,44 L Inc.$310,904
Deditet improvemeouts. ....... . BO.890 . 152,586 Dee. 62,998
Net surnlug earninga... ... $1.946,453 $1,5612,558  Inc.$ £03,900

Mr. E. . Winslow, the President, saysin his report: *“The
aggregate of earnings, both gross and net, for 1882 was the
largest in the history of the company. A small proportion
only of the faverable resnlts above shown for 1832 was attained
daring the first six menths of that year. Owing to the partial
faillure of the crops of the preceding year the traffic on.our
lines in the period named was greatly curtailed. During that
period, also, the percentage of operating expenses was con-
siderably larger thao the average of thé same for the year. In
ths Jatter haif of the year a very great change in this respect
was effected, reducing all expenses and taxes for the” whole
year to 43 per cent of grosy earnings,” ¥ * *

“To the surplus earnings for the past year, as stated ($1,946,-
453), there was added $36,409 for income and protits from other
sources (not including dividends on the first preferred stock in
the company’s treasury). There was paid or appropriated
$1,080,841 for interest and sinking fauds for the year on the
bonded indebtedness, and also $294,752 for two semi-anaual
dividends of three and one half (3%) per cent each on the first
preferred stoek outstanding. The payment of these sums,
together with others chargeable to incoms account, as shown
by statement of that account herewith, leaves $543,561.
reason of the transfer of £40,000 of interest on Wichita bondd
accrued to January 1, 1832, from rental account to genmeral
income account, the balance of the income account for the year
is shown by tke statement to be $503,561. The last semi-
annual dividend, payable Feb. 1, 1883, is the fifth that has been
declared in consecutive order.”” * * %

_*“The changesin the bonded indebtedness since the state-
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ment given in my last annaal report have been as follows: The
amount of equipment bonds outstanding Dee. 81, 1882, was
$603,000 against $639,000 at the same date in the preceding

ear, there having been issued $43.000 additional of these
gonds during the year, and $78,000 of outstanding bonds
during the same time having been purchased and cancejed by
the trustees with moneys in the sinking fund.

*In the financial statement it will be noticed that bills pay-
able are stated at $1,120,391. This is for indebtedness incurred
for new construction and equipment under the general mort-
gage, and in anticipation of the sale of the bonds under that
mortgage. In addition to the $2,500,000 of these bonds shown
to be issued and outstanding, the company has given to the
syndicate which purchased the same an option to call for and
take an additional $1.500,000. The time of this option is as

_yet unexpired, and meantime the company has agreed to sus-
“pend any other sales of the same. The total amount which
the company may issue to this time is £3,000.000. The in-
debtedness referred to under the head of bills payable is
rincipally secured by the pledge of the general mortgage
nds, the rales of which are thus held in abeyance. And, in
connection with this matter, it is important to note, and atten-
tion is particuiarly called thereto, that,on the contra side of
the statement, there is shown a large amount of available
resources as an offset to such indebtedness. The aggregrate
 value of these resources, large as it is in excess of the amount of
the indebtedness to be met, does not inclade the value of the
bonds pledged for the latter (and of others of the same
description which the company is now entitled to issue),
nor of $360,000 of the company’s eqnipment bonds unsold, nor
of any of the shares ¢f the capital stock of the company owned
by it as hereafter stated; besides which there are lar e amounts,
tﬁ'e proceeds of land sales, shortly to be received, as we!l as
other assets of considerable value, under agreements which have
been made, and which are soon to be consummated.

“Inthe last report the amount of the general mortgage bonds

outstanding Deec. 31, 1¢81, was stated at $1,0€0,000, the same
bearing interest, at the rate of five per cent per annum, It was
subsequently found to be Lecessary aud expedient to raise the
rate of interest on the earlier issue ot bonds under this mort.
gage from five to six per cent, as iy authorized by the terms
and provisions of the instrument, and as duly sanctioned and
directed by the stockholders. The directors accordingly tcok
due action in the premises, and the first $1,000,000 of the bonds
issued, at five per cent, has been called in and canceled, and,
in place thereof, an issue of a like amount of general mortgage,
8ix per cent bonds has been made.  There has also, during the
past year, been a further is<ue of 81,500,000 of such bonds, and
the total amount of the same outstanding Dee. 31, 1852, is
§2,500,000. The entire proceeds of the sale of these bonds
have been used tor the construction ard equipment  of new
lines and extensions as prescribed by the mortgage, reference
to which is hereinafter more fully made,” * * *

“In my last report I stated the measures which had been
taken and were then pending looking to the consolidations of
the companies owning the various branch lines operated by
this company, and the subsequent cons-lidation with or acquisi-
tion by this company of the same. These have all been duly
consummated, and at the last annual meeting of our stockholders
all further necessary action on the part of this company in
these particulars was duly taken.

The lines of road thus acauired are as follows :
From Plvmouth, M., to Fort Smith, Avk..... coovi e ... miics., 133
i Oswego to Wichita, Kans..., __ .. 000 7 oo 145

" Galenato Girard, Kavs........... ... .. cosamas 47
and the same, together with a'l the rights, franchises and
properties pertainisg thereto, are now owned and controlled by
this company.” :

The work of new construction during the past year has been
as follows : '

Pacific to St. Louis.—Distance, 34 mi'es; eight and one-
half miles eastwardly from Pacific have been completed, and
further work has been and is now being done.

Arkansas Division —The work on this line, from Brentwood
to Fort Smith, a distance of 45% 1miles, has been completed
during the year, and the whole liue is now in operation to the
latter point.

White River Branch.—This is a road extending in a south-
erly direction frem Spriogficld on the main line, which was
recently determined upon, acd is projected at this time fora
distance of about 85 miles. Twenty miles are now completed
and were opened for trafiic shortly before the close of the
year.

Sixty-five miles additional of the Central division of the At-
lantic & Pacific road from Vinita to Tulsa, on the Arkansas
River (89 miles in all), in the Indian Territory, were recently
completed and are now in operation from the western terminus
of the St. & 8. F. main line at Seneca, and it i3 proposed to
continue the fur her ¢xtension of the same.

“The cales of the company’s lands during the past year have
amounted to 225,36) acres for the sum of $360,294, and 335
town lots were sold for %6776 ; total sales, $367,071.

_“In my last annual report mention was made ¢f a negotia-

tion then pending for the sale of a large body of lands to a
company of Scctch settlers. This was duly consummated, the
sale- embracing about 165.000 acres of lands, and being the
Second sale by this company to parties representing similar
interests, The agent acting for these parties has just exer-
cised their option to take about 170,000 acres more of our lands,
and the company has also just_concluded negotiations for the
fale of about 150,000 acres” additional to a party of American
capitalists. Both transactions will be closed at an early date.”

ASSETS OF THE LAND DEPARTMENT DEC. 31, 1882, ¢

South Pacitio 1ands..........oooooioeiii nores. 405,74
Atlantic & Pacifio lands........ 000U e O r S 80.47})
On hand Dec. 31, 1883._........... B Z&.'fz—z_&
Estimated value of the above.......... R T S $891,961
Town lots on hand Deo. 31, 1882................. " 1,901
Estimated value of same at $50 perlot.................. 0" $95,050

Oontracls on. hand Dee. 31, 1882—

South Pacifi lands, VRIUG. .o icnnic ibommnranne o omoss o S $513,228
Atlantic & Pucitio lands, value. .. 7T 50,079
c $563,307

The comparative statistios for three years, prepared for the
CHRONICLE, are as follows:

1880. 1881. 1882,
Miles operatod.... .ooveeennnnn. ... . 598 ~ 661 723
OPERATIONS AND FISCAL RESULTS.

Operaliong— 1880. 1R81. 1882,
Pasrengers carried......... 184,744 293,228 348,811
Passenger mileage. ... ... 11,886,882 18,529,140 20,148,500
Rate per passenger per milo. . . ... 357 cta. 3:59 cta. 3°6% cts.
Freight (touns) moved............. 636,686 683,541 753,573
Freight (tons) mileago. ... .. S R— 109,178,009 123,867,774 137,334,333
Average rate per tou per mile. ... 199 cte. 1:89 cts. 193 cta.

Earnings— & $ $
Passenger «ooueeenie e, 424,102 665,331 741.388
Freight. ... ... .. ... . ... + 2,180,333 2,342,510 2,618,383
Mail, express, &0..oueennnnnnoon.. 93,936 152,582 182,469

Total gross earnings. ... .... .. 2,698,371 3,160.523 3,572,210

Operating cxpenses— $ g $
Maintenance of way, &e .... .. 439,582 447,578 461,535
Equipment and motive power.. .. 376,199 437,399 470,196
Trausportation expenses.... ..... 302,181 382,383 421,125
p A T S 42,322 93,983 81,125
General and miscellaneous....... 123,766 103,231 101,609
Extraordinary._ .......... B, e 222,116 152,887 89,871

Total ...... T . 1,506,160 1,617,966 1,625,781
Netearnings....................... 1,192,202 1,542,557 1,916,459
INCOME ACCOUNT.

. - 1880. 1881. 1882.
Receipts— $ $ 3
Netearnings................ ... .. 1,192,202 1,512,557 1,946.459
Other receipts. ... ... L0 35,598 50,648 56,857
Total net income. ............. 1,217,800 1,593,205  2.003.316
Disburs-ments— ;
Interest on debt and sinking fund 703,950 821,492 1,071,R15
Int. acerued, not due, to Dee. 31. 101,254 109,645 19,026
Dividends ............_ .. ... .~ 157.500 315,00) 315.000
Miscellaneous. .......o..... ... 105,022 162,5% 5 03,913
Total dishursements........ i oo 1,069,726 1,108,722 1.4 99,754
Balance, surplus.................. 148,074 184,273 503,562
GENERAL BALANCE AT CLOBE OF EACIT VISCAL YEAR.
18=0. 1831. 1532,
Asscls— $ S $
Raulroad, huildings, ecquipm’t, &e. 38,015.382 38,280,310 42.061,082
Brocks owned, ¢cost. ... ... ... ... 1,121,625 1,121,585 *551,785
Bonds owned, co8r. ... ....... ... 402,311 483,551 169,556
Billsrecewvable.................... 71,65 710,685 1,032,512
Materials, fuel, &o 138,107 151,656 108,756
Cashonhand................... ... 873,18 271,911 156,848
Sundry construction aceounts. . .. 3,245,282 4,426,435 4,634,935
Accounts receivable oL ... .. 100,002 82,653 81.458
Miscellancous items............... 84,269 83,019 188,451
LOLAL: s s mamsimeisn i nnicrrs siwmrd mic 44,690,464+ 45,615,134 49,285,363
Liubilities—
Stock, common. ... ..o, 10,500.000 10,500,000 10.500.000
Stock, preferred. ............... 10,000,000 10,000,000 10,000,000
Btock, 1st preterred. ... L ..., ... 4,500,000 4,500,000 4,500,000

Funded deht (see BUPPLEMENT) .. 17,900,000 18,650,010 20,361,000

Interest acer’d to Dec. 31, not due 141,251 149,863 15%,891
Coupons AUe. ..o ooreunn oo 223,394 295,145 207,415
Due for current operations. ... ... 217,847 247,863 253,916
Bills payable and iouus ........................... 1,120,391
Land Devartmens .o...oooooeeee.,  L.....0 0 T 451,977
Dividen@s. cooooeooa s oo 141,694 144,735 152,212
Construction acecorm*s. ... ....... 3t,627 . ... ...
All other dues and aceounts. ... .. 96,613 286,992 76,135
Balance of income aceount. .... .. (25,005 Blen3t 1,371,096

Total Halilitles. cove oo ... ... 44,600,461 45,615,134 49,285,363

* Stocks owned as follows: St. Lonls & San Franecisco com., $106,900;
pref., $251,0 00; ikt pref. F213.2505.

1 Bonds owned are 3t Louis Wickity & Western.,

The above balance sheet does not include the land department
aszets, whicl are estimated by the company as follows:

1889, 1881, 1282,

LANAR coisnnis o5 is S sneamws v $2,036,312  $1,749,435 Lx91,962
Townlots........ . N, 50.240 44,720 945,039
Contracts. oo oo oo, 637,702 045,925 543,307
Cash bulanee. ... ..o ..... 43,952 177,400 463,052
P2.767,6536  $2,517,600 $2,019,371

Less Innd del. Lends outstanding 118.000 ..., ...
Yalucof assets.....ovvueenn.. £2,649,635 $2,517,50V $2.019,371

GENERAL INVESTMENT NEWS.

Boston & Maine— Eastern.—At Boston, March 13, at a meet-
ing of the directors of the Eastern Railway Compauny, an agree-
ment for a consolidation of that road with the Bostoa & Maine
Railroad Company was adopted, and a special meeting of the
stockholders to ratify the same was called for Mareh 2S. The
Boston & Maine Railroad Company has aiready ratified this
agreement. The 7raveler says: “The basis ~f the consolida-
tion is 7 per cent to tiie Boston & Maine Railroad. the interest
on the Eastern Railroad bords, payment of the fix-d charges
on both roads, and 6 per cect cut of the surplus to the Kastern
Railroad.” , _

Canada Sonthern.—Thig company owns all the bords of its
side lines exoept some eeventy or eighty, which are in litiga-
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_ the stock and bond

tfon. Its mortgage of $14,000,000, the friends of the company
gay, in effect covers its side lines, since their bonds were taken
up by means of the C. S. bonds and the C. S. mortgage itself is
drawn so as to cover the C. S. interest in these side lines. The
C. S. bonds are, therefore, in this view a lien upon scme 400
miles of road,—or at the rate of about $35,000 a mile. The
interest (not principal) i8 guaranteed by the New York Central
& Hudson River Railroad Company for twenty years from Jan.
1, 1878, and -under the recent traffic agreement with the
Michigan Central Railroad Company, that company virtually
guarantees it for twenty-one years from Jan. 1, 1883. But,
aside from all guarantees, the Canada Southern road has in the

ast two years earned more than the full interest charge on its

onds. During January and February the car movement on
the Canada Southern was increased over 70 per cent in com-

arison with the same months of 1882, and the business could
ge increased muech more if equipment could be obtained ragid\y
enough. Thirteen new engines were placed on the C. S. in
Janoary and ten in February, and yet the motive power is
reported not sufficient for the business offering. Canada

- Southern 5 per cent bonds are lower than many of the first-

class 5 per cent bonds not bearing any guarantees.

Central New Jersey.—The figures given below are from
the report filed with the State Comptroller of New Jersey.
They are only for the lines in New Jersey and show very little.
Since this company went into the receiver’s hands in February,
1877, there has been no full report of its operations. This
calls for some explanation, as the court and its officers are sup-
posed to be the protectors of such property for the benefit of
holders and creditors. What holder of
stock or bonds has any information to-day as to the real in-

~ come account of the Central Railroad of New Jersey in any of

the past five years ? Such secrecy in regard to a property under
the control of a court of equity seems unpardonable.
The following is a synopsis of the report on the lines of the

company operated in the State of New Jersey for the year
ending December 31, 1882, filed with the State Comptroller at
Trenton :
1882 1881.
Gross earnings. ...ccceeeceacaeccccosancnans $6,460,155 £6.594.885
Operating expenses........ ore e b SETE SRS 3,765,335 4,364,235
Net OArNINGS. «ceeanenceconscnnennnnss $2,694,519 22,230,648

Charleston & Savannah.—At the annual meeting last week
the resolution authorizing the issue of the $150,000 of first
mortgage bonds, to take up the pressing judgments,was adopted.
It was also resolved to increase the authorized amount of bonds
to $1,000,000 for the purpose of buying new equipment and
improving the road. The President reported that last year’s

~ earnings were about $30,000 more than those of the previous year.

Chicagzo Burlington & Quincy.—Earnings for the month of
January, 1883, were as follows, compared with corresponding
time last year:

Gross earnings. Expenses. Nel earnings.
1883..cccccciceet coancens $1,6:5,6=0 $318,283 $207,395
11 P, 1,658,833 8=8,u18 769,914

Chicago & Eastern 11linois—Chicago Danville & Vin-
cennes.—The following was in the press dispatches from Chi-

cago March 14: In the case of the trustees, Fosdick and Fish,

against the Chicago Danville
pany, Judge Blodgett,
a number of rulings. The Court denied the motion of the
stockholders of the old Danville & Vincennes Railroad that the
property be ordered back into the hands of a receiver, on the
round that the Chicago & Eastern Illinois Railroad Company
is a responsible corporation. The Court also denied the motion
for reference to a master in chancery, pending the hearing of
a case in which the Chicago & Eastern Illinois Railioad Com-
any is defendant; also the motion to strike the bill from the
files, on the ground that the Chicago & Eastern Illinois Com-
pany claimed to be bona fide purchasers, and might have a
right to a decree, e

Chicago Milwaukee & St. Paul.—United States Commis-
sioner Ryan, special master in the old suit of Barnes et al. vs.
#he St. Paul road et al., returned a report favorable to the
bondholders. The report amounts practically to a decisinn.
and contains the following points: All bonds embraced in the
claims of Mathew H. Robertson, William H. Sisson, A. S.
Bright, A. T. Gunnison, Andrew J. Riker, August V. Suelflohn,
M. M. Comstock, Marie Christie Emmons, Reid & Smith, and

& Vincennes Railroad Com-

A J. H. Tesch, and genuine bonds of the La Crosse and the Mil-

waunkee Company, secured by mortgages or deeds of trust to
Wm. Barnes, and that all said bonds were issued and negotiated
bona fide for value, by the La Crosse Company; that all of the
bonds referred to in the last finding of a former decree of
Court are embraced in $259,000 bonds, as to which the plea of
defendant, the St. Paul Company, has been overruled by this
court ; that none of said bonds have ever been converted into
stoek of the Milwaukee, Minnesota Company to be surrendered
to be canceled, but that all of said bonds are now beld and
owned in good faith by the respective persons claiming under
them ; that no valid, legal or equitable defense has been pre-
sented before the master as to any of said bends, or claim based
thereon, that said claim upon bouds presented as justly due,
and in equity ought to be enforced against the property given
as sécurity in said mortgages; that each cf the claimants has a
claim against such security to the amount of the principal of
his books, forty-nine coupons and interest on coupons from the
dates of their maturity to this date.

The counsel of the St. Paul company said the case would be-

immediately appealed to the U. 8. Supreme Coutt, and probably
reversed. .

z
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of the Federal Court, to-day made

Cleveland Lorain & Wheeling.—At Cleveland, Ohio, March
14, the board of directors of this road, successor to the Cleve-
Jand Tuscarawas Valley & Wheeling

dent; . Oscar Townsend, General Manager; C. D. Cutter,
Secretary and Treasurer; W, H. Park, Auditor; and William
Thornby, Superintendent.

Connotton Valley.—The new subscription for $760,000 hav-
ing failed to realize quite $300,000, the directors have issued
the following circular letter: “The subseription to the securi-
ties offered under the circular of this company, dated Feb. 15,
1863, being insufficient to carry out the entire plan, the or-
ganization of the company to build .the railroad to Lanesville
will be for the present postponed, Your subseription will, as
contemplated by the circular, with your consent, be applied
to the completion of the subseriptions to the Boston Car Trust

Association and the Cleveland Terminal Trust Association, and

be ratably divided between them.”

The Straitsville division.of the road is now completed to a
point five miles from Coshocton, and trains are running to
Buena Vista. The ¢ mpany will have sufficient funds to finish
and equip the road and extend the line at the Cleveland end.
The business of the road is increasing, particularly the coal
tonpage. * * * —Boston Herald.

Frie—¢ Nicke!-Plate.”—-A fast freight line is to be puton

the New York Lake Erie & Western and the New York Chieago
& St. Louis (Nickel-Plate) railroads, and trains will begin run-
ning about April between New York and Chicago and inter-
mediate and tributary points. It will be known as the “Traders’
Dispatch.” The contract was signed for the Erie by George R.
Blanchard, the Vice-President, and for the New York Chicago
& St. Louis by Wililam K. Vanderbilt, the President.
thousand cars will be put into the service at theoutset, an
ofticer of the E:ie said, and more will be added as needed.
The time and rates will be the same as by other lines. The
main points besides New York & Chicago fro-m which freight
wi!l be taken will be Boston, Philadelphia and St. Louis. Among
the other roads that will participate in the arrangement will be
the Lehigh Valley, the New York & New England, the Fitch-
bure, the Boston Hoosac Tunnel & Western, the Delaware &
Hudson Canal Company’s reads and the Cincinnati Hamilton &
Dayton. * *—N. Y. Times.

jansas City Fort Seott & Gulf.—Track-laying on the

Memphis extension of the Kansas City Fort Scott & Gulf Rail--

rcad has been completed to the station of Koshkonong, 152
miles east of Springfield, Mo. From Koshkonong to Memphis
the distance is 152 miles, of which about 40 miles of the track
has been laid, which leaves 112 miles .of track yet to be put
down. The entire length of the road between Kansas City and
Memphis will be 482 miles.

Lamoille Valley Extension Co.--At St. Johnsbury, Vt.,
March 13, the annual meeting of stockholders of this railroad
company was held. It was voted to issue bonds to the amount
of £350,0¢0, to complete the road, and accept of the Phelps-
Vanderbiit contract, which leases the road on completion in
Perpetuity to the Ogdensburg & Lake Champlain railroad.

‘his road forms a connection between the Ogdensburg & Lake
Champlain and the St. Johnsbury & Lake Champlain railroads,
forming a through line from the West to the seaboard. Con-
tracts have been made and work begun, and it is expected the
road will be completed by the first cf September next.

Missouri—Hannibal & St. Joseph Bonds.—The State Aud-
itor says, in reference to the payment of interest on the Hanni-
bal & St. Joseph Railrcad State Bonds, that the Board of Fuand
Commissioners still adhere to the resolution adopted on that
subject on the 14th day of January, 1883, viz. : “ The question
is now in litigation before his honor, Judge MecCreary, in the
United States District Court, and will again be heard at the
March term proximo, and at present the Fund Commissioners
are not disposed to take any action in the matter until it is dis-
posed of by the Court.” _ .

Missouri Pacific.—The annual meeting of stockholders was
held at the general offices of the company in St. Louis, March
13, and 245,171 shares of stock were represented. The following
directors were elected, being the same as those composing the
board during the previous year: Jay Gould; R. S. Hayes, St.
Louis; A. L. Hopkins, Russell Sage, Fred. L. Ames, William F.
Buckley, Sidney Dillon, Thomas T. Eckert, George J. Forrest,
Samuel Sloan, H. G. Marquazd, George J. Gould; S. H. H.
Clark, Omaha, Neb.

""he following exhibits the salient points in the report of the
operations of the road submitted by Captain R. S. Hayes, First
Vice-President: The mileage operated Dec. 31, 1882, comprised
990 miles, an increase during the year of 205 miles. The equip-
ment at the close of the year was: Locomotives, 152; passenger
cars, 81; baggage, mail and express cars, 30; stock cars, 533; box
cars, 2,474; flat and coal cars, 1,475; cabooses, 93; road serviee
cars, 27; refrigerator cars, 100; total cars,
three transfer and ferry boats. The capital stock of the com-
pany on Dec. 31, 1862, was $29,958,900. Amount of funded
debt Dec. 31, 1882, was $25,379,000. -

The reports of gross and net earnings are compared with
1881, but the comparison does not amount to much, since the
receipts from *miscellaneous” sources in 1881 constituted so
large a part of the income. :

The gross earnings for the year were $8,094,618, showing an
increase of $1,372,141. . ¢

The operating expenses for the year ( including improve-
ments, betterments, taxes, &ec.), were: $4,476,210, showing an

‘ road, organized by elect~
ir. Selah Chamberlain, President; W. S. Streator, Vice-Presi-
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increase of $848,055. Ratio of operating expenses to earninﬁs
B

" (including improvements, betterments, taxes, &ec.), ‘55 T

cost of all improvements ‘and bstterments was charged to
“operating expenses,” there being no improvement or better-
ment account, and no expenditure was charged to * constrac-
tion,” excepting the first cost of the roads constructed, with
their equipment. Total amount of improvements and better-
ments included in ‘operating expenses,” $409,799. The net
earnings for the year (after payment of “expenses, taxes and
cost of improvements and betterments), were $3,618,408, showing
an increase of $549,573. The maib track contained at the cloge
of the year 718 miles of steel, or 72 per cent.

A second track from St. Louis to Laclede (eight miles) was
completed with steel rails, ballast and iron bridges. All con-
struction in progress during the year was finished, with the ex-
ception of the extension of the Jefferson City Leavenworth &
Southwestern Railway from Cooper to Osage River, about six
miles of which will soon be completed.

Natchez Jackson & Columbus,—This Railroad Company
has completed its road from Natchez to Jackson, Miss., 100
miles, and commenced running through trains early in Novem-
ber, 1882. Forty miles of the road were built during last year.
Total cost of road and equipment, $1,095,489 to 1st January,
1883. :

The funded debt i8.aae.ouo oo iiioi $201.900
Floating debt............ T C——————————————— 170,561
Bonds of City of Natchew for which the company is liable...... 223,000

TOGBL. ..o s svimies womss s shsmn 65500 wioma s omdnmmans swsdsnns s e ool 597,461

GROSS EARNINGS.
Freight ............... CeseE s e sieme SR e S8 S FEES e E e eeen e u $75,696
PaBSCNGers .. ... i L 24,243
Miscellaneous. .........ooooooiioiiii oI 4,154
Total.. .o comsesos $104,183
Operating exXpenses. ... ....c.oeeeeemneonnon.. 000 65,365
Netearnings........................ IE T S $38,323

Gross receipts for the months of November and December,
when the road was opened to Jackson : ‘

FIRIZIN, cxrummmmumes wvas suusinnionisine s amesnems s eenmsems s 558t o $26,261
Passengers . ..o, T 8,716
. $31,978

N. V. Mutual Gas Light (0.—This compary has canceled a
$1,000,000 mortgage which had been put upon’its works on the
East River, at Eleventh and Twelfth streets, its pipes, fran-
chises, &c , to secure an old issue of bonds, and recorded a new
mortgage for $1,500,000 to Cornelius Vanderbilt and George J.
Forrest, to secure a new issue of 6 per cent bonds of the par
value of $1,000 each, issued in November last and payable in

1902,

New York & Sea Beach.—This road will be sold at public
sale in New York, March 20, by George S. Bowdoin and J. W.
Smith, trustees. The road extends from Bay Ridge, N. Y., to
Coney Island, 6 miles, and the property includes the dock and
4% acres of land at Bay Ridge, and the Palace Hotel at the
Coney Island terminus. The funded debt consists of $200,000
first mortgage bonds, $200,000 second mortgage bonds and
about $30,000 real estate mortgages.—Railroad Gazette.

Ohio & Mississippi.—The following is the regort for Feb-
ruary of John M. Douglas, Receiver of the O. M. Railroad
Company, filed in the United States Circuit Court :

DISBURSEMENTS.
Cash on band Feb. 1,°83. $119.425 | Vouchers paid subsequ’nt
Received from agents.... 291,824 to Nov. 17, 1876.... ... $156,545
7,992 | Remit’dtoN.Y.topayco’p 100,000

RECEIPTS.

Individuals, &c........... 26,348 | Pay-rolls......_........ ... 149,630
Am. Express Co.......... 803 | Arrearages ............... H64
Adm'rs P. Zinn........... 750 | Cashonband March 1,’83 47,404

Total................ .. $4514,145 l Total.......... ...... . $454,145

Railroad Construction (New.)—The latest information of
the completion of track on new railroad is as follows:

Des Moines Osccola & Southern.—Extended from Davis City, Iowa,
southwest to Decatur, 25 miles. Ganze 3 feet,

Kansas City Fort Scott & Gulf.—This company’s Memphis line is ex-
tended from West rlains, Mo., southeast to Koshkoning, 11 miles.

Nortolk & Western.—The New hiver division is extended northwest to
Pocabontas, Va., 7 miles.

Pittsburg McKeesport & Youghiogheny.—Track laid from West New-
ton, Pa., Northwest o Boston, 18 milcs. .

8t. ‘Louis & Sun Francisco.—Extended from Pacific, Mo., esst to
Eureka, 7 miles.

This 13 a total of 68 miles, making 329 miles thus far reported for
1883, agaiust 823 miics raported at the corresponding time in 18582, 427
milesin 1831, 753 miles in 1880 and 204 miles in 1879.— Kailroad Gazelte.

Richmond & Danvitle Svstem.—The increase in net earnings
on the Richmond & Danville system of roads is quite extra-
ordinary. Not only are the gross earnings much larger than
In 1882, but with this improvemént there is also a large decrease
10 expenses, resulting in an increase of the reported net earn-
Ings of nearly 90 per cent in the two months. The following is
a comparative statement of the gross and net earnings in Feb-
ruary, and for the two months—January and February, in
1883 and 1882: ‘

GROSS EARNINGS.

Fetruary. ———  ——Two Months.——

18323, 1382, 1883. 1882.
Rloh_mond & Danville .. $320.047 $236,021 $589,005 $575.650
Virginia Midland... ... . 113,F22 94,158 210,773 170,177
Charl’t’n Col. & Aug.... 94,108 73,467 164.727 135,243
Columbia & Greeny..... 95,615 77,272 166,692 147,840
West. No. Carolina,..... 27,597 13.917 47,647 26,990
P X1 17:) $6(0,351 $544,866 $1,178,844 $1,055,900

KET EARNINGS.

. ~—February.—— ~—Two Months.—n—

1833. 1882. 1883. 1882.
Richmond & Danville .. $183,593 $99,229 $301,319 $178,870
Virginia Midland...._.. 50,5614 23,924 77,305 20,281
Charl't’'n Col. & Aug.... 58,783 26,920 93,054 46,336
Columbia & Greenv.... 60,570 33,89 77,8214 49,393
West. No. Carolina..... 12,740 Def.3,077 17,762 Def. 3.545
Total................ $366,202 $180,889 $567,264 $301,335

St. Louis Iron Mountain & Southern.—The stockholders
of the St. Louis Iron Mountain & Southern Railway at their
annual meeting in St. Louis re-elected the old directors, there
being represented 220,239 shares of stock. The following gen-
tlemen composed the board : Jay Gould, New York; R. 8.
Hayes, St. Louis; Thos. T. Eckert, F. L. Ames, Sidoney Dillon,
H. G. Marquand, Henry Whelen, J. S. Lowrey, J. T. Terry,
Samuel Shether, Russell Sage, New York; R. J. Lackland, R.
C. Kerens, St. Louis. ‘

The report of Captain R. S. Hayes, Iirst Vice-President, con-

tained a summary of the company’s business during the year.
The mileage of the road on December 31, 1882, consisted of 882
railes; increase during the year, 163 miles. The main track
contained at the close of the year 639 miles of steel, which was
78 per cent of the whole mileage. The locomotive and car
equipment at the close of the year was: Locomotives, 141; pas-
senger cars, 62; baggage, mail and express cars, 34; stock cars,
576; box cars, 2,447; flat and coal cars, 1,433; cabooses, 64;
road service cars, 23; refrigerator cars, 100; total cars; 4,839,
In addition to the above equipment two transfer and ferry boats
are in use at Cairo and Belmont. The capital stock and funded
debt at the close of the year were as follows: Capital stock
December 31, 1882, $22,840,085; funded debt December 31,
1882, $33,929,901.
The statement of gross and net earnings is quite inconclusive
without any details and without the full income account, but
as Mr. Hayes reported the figures they are as follows: Gross
earnings for 1882, $7,582,208 ; increase over 1881, $178,976 ;
operating expenses for 1882 (including taxes, improvements,
betterments, ete.), $3,910,883 ; decrease, a3 compared with 1881,
$1,020,980; ratio of operating expenses (including taxes, im-
provements, betterments, ete.), to earnings was 5! per cent ; the
cost of all improvements and betterments was charged to “oper-
ating expenses,” there being no improvement or betterment
account, and no expenditure was charged to ‘‘ construction,”
excepting the first cost of the roads constructed, with their
equipment. The total am»unt of improvements and better-
ments included in ‘“ operating expenses” was $277,321. The net
earnings for the year {after payment of expenses, taxes, im-
provements, betterments, ete.), were $3,671,325. Increase over
1881, $1,199,957. '

The floods of the Mississippi and tributaries during the
spring of 1882 did considerable damage to the road. The
transters and traffic at Cairo and Belmont were suspended for
nearly a month, while the southern part of the road in Ar-
kansas suffered scverely from high water; all the cost of these
repairs, however, was included in “operating expenses.”

The only construction in progress at the close of the year
was upon the White River Branch, Newport to Batesville (26
miles), of which 13 miles remain to complete, and the Doni-
phan Braunch, Neeleyville to Doniphan (20 miles), of which 10
miles remain to complete. Almost the entire expenditures had
been made upon them before the close of the year, and their
completion will only occupy a short period.

West Jersey.—At Camden, N. J., March 6, the annual meet-
ing of the West Jersey Railroad Company was held, and the
report was read showing that after paying all liabilities and two
dividends cf 3 per cent, one in stock and one in cash, there re-
mained a surplus of $103,921. During the year a rcad was
buiit to Sea Isle City at a cost of $40,000. The extension to
Salem was finished and a double track was laid from V/inona to
Temperanceville at a cost of $92,000. ‘The net income for the
year was $310,980.

Western Union Telegraph—The corrected statement for the
quarter ended December 31, 1882, shows that the net.revenues
of that quarter were $2,053,145, instead of $2,150,000 as was
estimated by the statement of December 13. For the current
quarter ending March 31 the statement now issued gives the
income as follows compared with the same quarter in 1882:

QUARTERS ENDING MARCH 31. -~

~Actual for 1882.—~ ~Est’'m'd for 1883—
Netrevenues.......c. cecener ceeenen. $1,606,458 $1,750,000
Deduct—
Interest on bonds............ $106,700 $106,500
Sinking fund....... ......... 20,000— 126,700 20,000— 126,500
Net earnings per quarter.......... $1.479,758 $1.623,500
Dividends,113in 1882 and 13¢in 1883. 1,199,500 1,399,750
Surplus foi' quarters............... $289,25§ $223,750
Add suxl'plus Jan. 1ooo.iiiieiianannn.. 1,035,273 3,393,885
Surplus March 31..cee. cveenan...... $1,315,531 $3.(17,635

The statement says that ¢ the business of the calendar year
ended Deec. 31, 1882, being fully.balanced up, shows a gross
revenues for the year of $18,398,968, and net profits $7.624,83.3.
The rentals of all leased lines and cables are charged in
current expenses, leaving only the interest and sinking fund on
bonded debt, amounting to less than $470,000, as fixed charges
on net profits. Deducting this, leaves the net profits for the year
1882 over $7,150,000 above fixed liabilities, being ahout nine per

: cent on the capital stock outstanding.”

e
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COMMERCIAL EPITOME.
Famiy Nigar, March 16, 1883.

The weather has becoms more spring-like, and some progress
has been made in the resamption of inland navigation at the
North and West. Bat the impulse to trade which should come
from these influences is not so much felt as it ought to be,
owing to the dearness of money, which seriously impedes the
discount of mercantile paper. The clause in the new tariff ex-
cloding packages from the computation of the datiable cost of
all foreign merchandise, goes into operation at once, and will
have the effect of stimulating certain classes of imports which
can come in only under the higher rates of daty after July 1st,
* The provision market closed easy arnd speculation was slow,
The Western advices were quiet but no pressure to sell was
poticed. The feature of the week here has been the activity
and advance in lard for May delivery. To-day m=-ss pork sold
on the spot at $19 25@319 50 ; April contracts quoted $19 15
asked. Bacon was qucted at 105c. for long clear on the spot ;
long and short sold at the West at 10%4c. Beet hams were quiet
at $21 50@$22 for Western prime. Beef was quiet at $25@%$27
for city extra India mess. Lard wag weak and irregular. The

A AN LA AL AL A

. export demands were fair, but speculation lacked animation and

tone. Sales on the spot of prime Western at 11'70@11°62%c¢.;
refined to the Continent, 11 70¢.; South Awmerica, 11°90¢.;
May options sold at 11'75@11°69¢., elosing lower and weak ;
March, 11'60@11°55¢. April, 11°55¢c.; 2,000 tes. May, 11 60c.,
June, 11°63@11°65¢.; July, 11-66¢.; August. 1170c. Tallow was
firm at 84@S%c. Stearine in better sale at 1134@11 13-16¢.
for choice. Butter is steady and cheese steady and fairly
active.

Rio coffee has been quiet and unckanged on the spot at 9%c.
for fair cargoes ; ootions have sold fairly, but have not fluec-
tuated widely. though the closing prices to-night show a de-
cline compared with a week ago, No. 7 standing at. 7-20
@7:30c. for March, 7 35@7°40c. for April, 7560@7 55¢. for May,
%7-65@770c. tor June, and 7'85@7-90c for July; mild grades
have been fairly active for Maracaibo at steady prices. Tea
has been weak for green and Japan and firm for blacks, espe-
cially Ovlong, of which important sales have been made; a
failure in the trade has inspired a certain distrast among deal-
ers for some days past. Rice has been rairly active and steady
for d mestic, though sales of Rangoon have been made at 47gec.
For«ign dried truits have sold moderately at lower prices;

reen have been in good demand. Spiees have been quiet.

uba molasses has been active at an advance to 322%c. for 50-
degrees test, with sales of cargoes here and at Delaware Break-
water approximating 5,000 hogsheads; grocery grades have
beer quiet and steady ; choice New Ovleans bas been scarce
and wanted. Raw sugar has been steady butonly fairly active,
and to-day, with a failure reported in the trade, the market,
though s1ill steady, was quiet at 7'1-16/27}6c for fair r-tining ;
cenbrifuzal of 98-degrees test, has sold at 8c., and 96-degrees
.test closed at 7 13-16@and 7%¢. B
> (LS.

. Hhads. Dox:s. alelado.
Receipts s‘nee March 1.......... 23,196 161,011 200
Baleg sinee slareh 1o ... 992 .35 —— 1:8.'63 <00
Brock March 14, 18%3.oooe.... 19,363 5,459 466,731 e 5
Brock Maicn 15,1882 .. ... ... 11,613 5,132 31,141 137

Refined has been quiet of late, and closed at 8%3e. for stand-
ard soft white ** A,” 9@9%e. for powdered, 8 13-16¢. for granu-
lated and 9'4e. for crushed.

Kentucky tebacco has been quiet, owing mainly to the want

“of suitable stocks, and sales for the week are only 350 hhds., of

hitized for-FRASER

whieh 150 for export and 200 for howe consumption. Prices
are firm at 5:4@6L4¢. for lugs and 7@10%2e. for leaf.  Seed leaf
was quirt, but steady prices are the rule; sales for the week
1,000 cases, iucluding 400 cases 1880 crop Peunsylvania at 6@
16¢.; 120 cases 1881 crop New England at 16@35¢.; 200 cases
1881 crop Wisconsin Havana seed at 14@18¢. and 250 cases
1880-81 crops Ohio at 56@6%e ; also 600 bales Havana at §Sc.
@31 15 and 600 bales Samatra at $1 05@$1 49. :

Naval stores have been irregular, while rosing have ruled
steady at $1 65@1 70 for common to good strained. Spirits
turpentine has declined to 494 @49'4¢c. Refined petroleum is
quict, but in the main steady; 110 test quoted 8%6c.; 70 test,
8Y4c ; crude certificates opened irreguiar at 9915@98%c., but
recovered and sold at 99%4c.; the closing figures were $1 0174
‘bid and $1 (2 asked. Hops rule steady, and the best grades of
State 1852 are held at §72%@90c. Lard and cotton seed oils
are quiet, but otherwise the market is steady. Ingot copper is
essentiglly steady; 300,000 lbs. Lake were sold at 1754@17%4c;
Baltimore, 1534¢c.  Wool is less active; poor grades are weak.

Rates for ocean freight room have deelived; the tone at the
close was irregular ard the movement #mall  Liverpool steam
grain taken at 3% @4d.; flour, 15s.; bacon, 17s. 6d.@20s.;
cheese, 20@25¢.; cotton, 9-64@5-32d; grain to London by
steam quoted 514@6d.; do. taken to Glasgow at 43d.; do. to
Hull at 434d ; do. to Bristol at 42d ; do. to Hamburg at 70
pfennigs.; do. to Marseilles at 11¢.; do. to Havre quoted 12c.;
do. to Autwerp, 4%d.; do. to Amsterdam and Rotterdam, 9c ;
-do. to Coik for orders, 8. per qr.; refined oil to Bremen or
Hamburg, 3s. 114d.; do. in cases to Japan, 34c.; do. trom
Philadelphia to Veniee, 20c.

b://fraser.stlouisfed.org/ -

COTTON.
Fripay, P. M., March 16, 1883.

Tae Movesent or TiE CroP, as indicated by our telegrams
from the South to-night, i3 given below. For the week ending
this evening (March 16) the total receipts have reached 111,181
bales, against 124,826 bales last week, 135,321 bales the previous
week and 134,448 bales three weeks since ; making the total
receipts since the 18t of September, 1882, 5,137,721 bales, against
4,174,659 bales for the same period of 1851-82, showing an
inerease since September 1, 1882, of 963,032 bales.

Receipls at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. [ Total.
Galveston ... .. 2,750| 2,519] 1,983| 2,007] 2,640] 5,085] 15,049 -
Indianola, &e. R S - 129 129
New Orleans...| 4,490 6,732 5,425 15.124; 2,839} 6,594f 41,26L °
Mobile.......c-. 363 756 135 631 549 383| 2,817
Florida .... .... cone S 175 175
Bavannah ...... 1,142 2,126] 1,809] 1,175| 1,812 2,666] 10,850
Brunsw’k, &c.
Charleston ...-.| 2,484} 1,320{ 1,149 1,7:1} 1,108] 1,447 9,219
Pt. Royal, &e. 383 383
Wilmington ... 170 522 330 1993 305 209, 1,735
Moreh’d C.,&¢ S S 200 200
Norfolk........ Ll 1,557| 5,6C6] 3,363 1,269 1,423 1,467 12,637
West Point,&c I S eeee| 3,080 3,589
New YorK...... 533 701 931 G2¢ 513 1,147 4,831
Boston ......... . 2060 651 775] 1,226 1,038 515 4,474
Baltimore ... .. . e 650 650
Philadelp’a, &c. 7 485 631 223 603 957| 3,129
Totala thirweek{ 13.932{ 19.421] 16,724 21,5511 12,952 23,596{111,181

For comnparison, we give the following table showing the week’s
total receipts, the total since Sept.1. 1882, and the stocks to-night,
and the same items for the corresponding periods of last years.

Tisante i 1882-83. 1881-%2. ° Slock.
eceipts to . . : : T
. This |Since Sep.| This |Since Sep. . ;
Mareh 16. | gk, | 1, 1882, | Week. | 1,181, | 1853 | 1882
Galveston ..... 15,019| 706,442 4,302 382,812 66,522 48,887
Indianola,&e. 129! 15,651 84 13,278 ......|  eee...
New Orleans...| 41,261/1,428,925| 9,063{1,095,459 327,239 291,222
Mobile .... .... 2,817 294,673| 4,073| 238,861| 37,5640 26,959
Florida.... .... 175 14,590 45, 26,712 ......|  ......
8avannah..... 10,850| 733,308| . 9,895, 679,367 70,894 61,939
Brunsw’k, &c| ...... o 5,008 ...... 64964, ... .ee...
Charleston..... 9,219| 525,089 6,021] 469,560| 55,816 41,292
Pt. Royal, &c. 383 21,533] 218} 22,1720 417 “......

21,533 218] 22,172 417 y
4

wilmington....{ 1,7353] 120,16¢ 129,170

M’head C., &c¢ 200] 17,096 T4 25,498 ...l ......
Norfolk.........] 12,687] 635,393| 10,631] 541.951) 61,947 46,688
West Point,&c¢|  3,5&%9| 202,588 1,477 173,486 .. ... |  ......
New York ..... 4,831 117,070, 1,107} 138,016/210,493] 334,443
Boston .... .... 4,474| 137,531 5,282 170.503] 5.885 11,245
Baltimere ..... 650 37.322] ...... 14,077} 25,914 35,437
Philadelp’a,&e.| 3,129 €4,83% 3,520 55,470 8,445 17,729
Total......... 111.181{5,137,721| 57,454[4.171 639|884.545) 920,484

[n order that comparison may be made with other years, we
give below the totals at l2ading ports tor six seasons.

Receipts ai— | 183 i832. | 1851 | 1880. | 187y. | 1878,

Golvest'n.&e.| 15,178] 4,476 12.611] 4395 4,237] 6,092
New Orlcans.| 412,1]  9,063] 42447 17.837] 19,521 25,536
Mobile .... .. 2.817] 4,073 5.362] 3337 4,632 8,083
Bavannah....| 10830 9,995 10.186| 5,368  4,4-6| 9,251
Caarl'stn,&c| 92.€02] 6,239 8915 2,539 3,568 5,430
Wilin'gt'n, &c 1,935 1,610 922 563 1,114 3,166
Norfoik, &e..| 16.27¢] 12,108 13.691] 9581 7.61%] 7,520
Allothers....| 13239 9,960 13.833 5.910] 14.816] 10,365
Tot.thisw'k.| 111.151] 57.451| 103.200] 49611 60,202 75,723
3ince Sent. 1.|3137.72114174.620/1018.422]1304.250] 1058 522(3827,958

Galveston includes [uidiaola; Charleston mcludes Port Royal, &e.,
Wilmingonincludes Morchead City, &e.: Nortolkineludes City. Point.&o;

The exports for the week endirg this evening reach a total
of 107,213 bales, of which 55,038 were to Great Britain, 7,561 to
France and 44,554 to the rest of the Continent, while the stocks
is made up this evening are now 836,545 bales. Below are the
exports for the week and since September 1. 1882. ’

| Week Ending Mar.16. |From Sept.1,1852, to Mar. 16, 18:3.
Brports Exported to ‘ _ Exported to—
from— Great Conti-| Total | Great Conti- Total
Britn.|France popt. | Week.| Britain. |France] pene '
3alveston..... 9,668] 1,723| 5,642 17,031] £63,422| 83,600, 18,595 426,817
New Orleans..| 17,855 5,188] 13,627| 86,170 ¢21.639{217.227| 328,612,1,150,473
Mobile.ceeesieef cvenes cosinel]l ownas | wameew 21,742 5,423 eeees| 80,163
Floride .......| ceeeee] el ceeied] eeeiln PPPPTY IEPTTTUNN L .
davapuah ....| 8,100, ... .. 12.175; 15,275 ©7,230; 25878 221,433; 344,581
Tharlestorn ®...] 23331 ...... 3,186, 5524 120,000} 24,775 165,085/ 509,840
Wilmington.. | ......l oo e oL .| 465681 ... ... 1,500 48,468
Norfolk+......, 38%6, ...... 35768 %414 334.685| ...... 18 997| 350,886
New York ...| 6.3%8 650| 4,435| .11,813| 338.080| 23,037 11u.2:0 451,317
Boston.. .....| 4664 ......] ...... 4.6844] 117.250| ...... 443| 117,698
Baltimore. ....| 3471 ...... 1.821f 4,793] 12)5,020; 35,419 86393] 161,883
Philadelp’a,&c| 4,500] .....] ...... 4,500 57.1:6] ... .. 1,668| 58,804
Total ....... 55,008 7 531] 44.254|107.2:3 2,150.133'8&'11:-:9 1,016,976)3,600.248
Total 1881-821 55,147 839: 24,810° 81.7v8'1,658 777 <55 8?4‘ €25.874 2,526 535

¢ Includes exports tfrom Port Royal, &c.
Inciudes exports from West Point, &¢
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week are indicated in the following statemant. For the con-

venience of the reader we als> add a column which shows at a
glance how the market closed on same days.

SALES OF SBPOT AND TRANSIT, FUTURES.

SPOT MARKET SO St

ST Ao Ex- | Con- | Spee-| Tran- Deliv

ChOShD, port.| sump.jul’vn| sit, | Total.| Sules. | geq
Bat..Quict ........._.|" 17 255 i |7 555 67,000 500
Mon . Firm. ... 177 200, 762, 290, ....| 1,252 47,060, 500
Toes. Quict and firm..| __..| s07| .| I3 au7 55.800] 800
AR T 2001 265] 5000 -....|  963] 47,000, &0O
Thurs Steady at Vjgadv) ~50] 671 350] ....| 1,074] 36300 760
1. . Easier........_.. 30| 487 253( .... 770[ 59,500 300

Py i =

Totol 1,... seeeresaaennal 4800 2,340 11,3031 .. .. 4.713(313.500! 3.6¢0 .

Ine anliy doivories ZIVou adove aro adidally denvared woe day p?e-
Vi0a3 to that o which they are reported.
. THE SAL£s AND PRICES oF NUTURES are shown by the foliowa
1ng odlnprehensive table. In this statement will be fcand th
daily market, the priees of sales for each month each day, and
the closing bids, iu addition to the daily acd Lotal sales,

Rl g . |
R [ " . . " S nichit o son | &L e ) Thas ! - i
In addition to above exports, our telegrams to-night also give | & %9 . : J . = ! ,
. s |33 | ezl Qnas oo mE  Amgo X
us the following amounts of cotton on shipboard, not cleared, at | | 3 s 5":2:’3- gai‘;é‘; ?Eag ;'3.?_?3.8 g;aé ?':Sa-;g L§
the ports named.  We add similar figures for New York, which 2|58 (5350 E324 E378 ERRS E2RZZ 2222 J,8
are prepared for our special use by Messrs. Carey, Yale & |3 |25 (Reon Ry gd Rmgh Gogt x2S Ry | Q8™
. v w|Ea|: BSa (B2, 839 1 83= I s2p 58] aF
Lambert, 60 Beaver Street. | 22|t 252 i EEx { BES [ ERR 1 ESR B34 w*?
Z|EF|: 55T 1 BRS 1 BEg t ARS T ARER 1 RES o &
_ On Shipbourd, not eleared—for ,‘_',, 49t 818 {5 P FER=E FHYE FERSREE Pl ase
"‘— Leaving s @2 1:B1 ] $8:m ! 8: ! B @ - SR S
MAR. 16, AT= | oy wnpe. | Oher | Coast- : Stock. RS RE-X PRIOU SRR Tk D Imi L gl © g
Britain, ) Free poreign! wise, | Total. t IRl R $ Sl el e » & L
- ] = -t — — — —
- e
New Orleans....| 80,215 13,720 | 21,591 | 1,135 | 66564! 260.575 | & Pa b oe . T2 . owl w24 S 4] 3
Mobile .... ..... S,0001 3,6001 1,200 1,200 9,000 23,540 | #= a TOuy Lepy Swal F oo gf,_. 5 Hoa® 83
Charicston ..... 3,600 1 None. ! 5,750 1 1,300 10,650 45,166 | | W poza Z955 BelUZ 2903 Zoamy EONE] I3
Bavannah...... 4,500 ) None. | 22,500 1,100} 21,2700 42,691 | T O S D@ s E""On Srn® D202 Y| g
, BN Si“osrH o [TR=ks “oasl Ro=Z JR24 [e
Galveston.. ... 11,257 9461 10,145 G631 26,016 40506 | @ S| '35 a3 P TS g X® HEP | I3
Rorfolk .... .... 7104 None.| 1,800 3,638 12,012 419,905 | © o o © % & & i
Now York.. .... 2,300 None.| 1,150 Noue. 3,450 207.043 | Ty =4 e == B oR B E= B Se b o R
Other ports..... 4,000 [ None. 30U | None. 4,500 51,604 | = S22 4 % 4 22 4 €2 4 o0 I co < |
e 3 Bt b e prnd 22alew T 65 8 35 8 B2 g 2o 8 B Sk
Total 1883.| 63.076119.206) 63,050 | 9,341) 160,522 726028 | §| 21 ¥ ¥0 P8 PIor ¥RLF $85 0% 5K
— e - - . — - g g__’ P et ek ;—4,::_‘-4 p.-y.¢‘.]..4 g P H.._:‘—-I — e | D
Total 1869 -« ] TROTLI 10,638 | 32,531 6,125 1197,415 |- 753,060 | 2| ¥81 €292 2252 90318 S95% 9887 (829|F

1 ‘ - 97 ) N ‘. Y o0 i A VT ~ — — Y12 — il
Total 1891 .....1 ¥9.075] 25,2031 61311 ] 6.322 161,014 | 661566 b R B BEPs fpSs pRESE :_g’

The speculation in cotton for future delivery has been | o % 23 ¥ 85 -1 » 33 e 25 1
quite slow at this market during the past week, und in general | i =, 3?2,-’.@_3 '\,33,_‘3 Ehus O & ?,':},_,3 885 b
the fluctuations in values were unimportant, On Saturday | < %03 ;'5%%"* li{‘; .LEL;.4 .l_.?).gj..‘ e el .'.?.i",:.. 3

, g " . . 20 oo~ QLD COZO ©0=~2 oc~o! s

Monday and Tuesday, in the morning, prices were stronger, | 3| S e ,Z%,SG gc-,gg ,';%o:,}, &;8@.;, 83355

: : ' : 1T S ) = 2 ks

and in the afternoon, weaker. There was scarcely any — - 22 =2

; . e ~ | o> % 5% % S5 7 35 B 35 » =3 =

change from the ciose of Tuesday to the close of Thursday, ol | e § LE O3 EE 3 £a 5 Ea E,: fa- 3!
But to-day was duil and weak, tho close baing steady though | % <8 e Tes: Y93 Tam Tam. *s9 ] S
at some further decline,  The floods in the Mississippi Valley | 2] e%| o223 2225 $333 53835 8523 23723

J . S| 8| Eifa £28% $2832 29582 93952 ok

began to recede early in the week, and no serious overflow £278 Beok LETHE £8°E £aCR £

o . o3 . [ [ — » — - I
this season is apprehended. The weather has become move | c5 % 55 K 3% = a5 B 2B ¥ 25 & .

. . . ‘ . e e ST el S @ v o
spring-like at the South, and the prospects are now fair that BlEa|dn A 5‘.5’,:&:‘3 &5, &5 &2 5 2.3 l | E
he opening planting season will be a good one. Receipts at Slef inlff,‘_. LB, 18 ] gt ot B .'_E.-OD‘...‘ 3 :

: : . 2y FT| 9222 €c52 65 ,2%0 %0 o885!F
the ports and at the interior towns have fallen off somewhat, | 8| 3| caZ5 oa28 12es | acn Va&ed conal 9
s ] 5 . . 4 e W ) O S < O vopE O
but still very largely exceed last year. Foreign advices have == b == P b o b e b == b &
s . coO co
not been of a character to support prices, though less depres- ol |26 & &a ?5‘ o2 4 823 82 2 2 ?é! o

. . . e 37 A e B R 3 = -
gion has been reported at Manchester, Cotton on the spot has | & g},‘;’ S i llg‘,'go: T8z Tow Tew Tea i ? =
been in rather better demand for home consumption, and ‘Z; U?g’ cr 95 2223 2585 3¢z 8T EZ%S‘S B

1 i i A ST LT3 1S Q20 6O a4

tocks continue light. Quotations were advanced 1-16c. on| | °| g "3 &STE 278 @273 83°3 #acdl |s
Thursday. To-day the tone was weak and the close nominay $3 % 35 K o5 kK 88 ¥ 75 » =5 A &
at 10l¢c. for middling uplands. Sloe|ud 8 agw?; Jd 883 5 33 8 g g E S

. : o 2N i ‘ ) 2! (D! 3 N

The total sales for-forward delivery for the week ara 313,500 o 3N lﬁ'\,g Fos, LS;;_... L, P 8 4 S
bales. For immediate delivery the total sales foot up this week | 2 21323 13232 332332 $382 1888 g5z%iR o
4,713 bales, including 430 for export, 2,840 for consumption, L B G~ 1 TR =T R S - M 1 - ™
1,393 for speculation and —~ in transit. Of the above, 1,100 bales g 438 4E5 L ¥ g8 5 28 5n
were to arnve. The following are the official quotations for - |R 8 su g ou g g‘ g €38 92 3(%|d
“each day of the past week, : A Selle Lo tols s T8 Tst 1o |8 N
e— - —| Sl s ot g gl & - = e
Warch 10 to] __UPLANDS. | NEW ORLEANS, TEX A8, 8| 8| 2222 5333 3288 S3eq 2183 21g|T|E
March 16. | Sat, | Mion|Tues| Sat, | Mon ! Tues Sat. Moxn.'Tnes | — ff—f—;w :: 5: 2 gg :.’ ;3 i :f,_. :: “

. - . = - $2 % %, % 93 & S8 e 5§ o3 &
Ordin’y.3D| 7l 7lg | Tla | 713141 T131g] 713161 7134, 716! 71314 53 oo 3 ool 3 S TR D 5 o & ) g
Btrict Ord..| 71514 71510l 715;4] Bl | 814 | 814 81,71 814 | 8% wla, |[== "R R 8w 7 oo 7o 73N
Good Ord..| 84 | 8% | 8% | 91y, | 911 | 9114 | 91,4 Olg | 913 (2|t Lot 18 1 L85, Lozt jer e S ,
fir. G4 Ord) 9316 | Oy | O | 9337 | 9% | 91g” | 91 | 935" | 91p° | S| BB 2 35 Z258 FE83 F53E Eoea cc8s 8 |y
Low Midd’g| 9l1jgl 9ljel wi1gl10~ (10~ (10 - [10 - [10 = |10 8| 28183 2337 nadR £338 5353 u’.nZCuél‘ ~
gﬂtrdL’Wl\Il 10 10 10 1014 101y (1014 |10 |10 (1014 s S e e G0 0 WO ) —O1 WD e g

dling...1103(g {10314 |1U3(3 {1074 10714 {10714 (10714 {10716 {107, el il - N TS
Good Mid_.|10% |105% |10% |107 [10% |107% |107° |107° 11075 el d E2 3333 32 3823 R 4=
Btr.G’de_d 1073 11073 |1073 (1113 (11lg {1119 [11lg 1113 |113g OlBR|o0 7 wie B W H o T cm B ows 318 =
%ﬁgid’gFau- 113 1135 |113y 11% |11% |115 1153 |[11% 115 :;' el A TR Lo T R o R L R L R K T I S,

‘ 3] DX < ¢ « DK -3 ) ) - [y ey — () b ey et

Fair........ 1213 11213 |12% J12% 123 [12% |123 123 |12 S92 3353 5583 5525 5.@3'? T SQ§?'§ 3
- Wed| Th. | Fri. Wed | Th. | Fri. | Wed| Th. | Fr!. PILEETE S50 EETE SETn pePo Semal (]
ordiwy BB i | 10| 16| T%6| 7T | 78 | Ti6) 7% | 77 o3 ¥ o, T ek ss kg K E
Btrict Ord. . 7154/ 8 | 8 814 | 8314 | 86yg | 813 | £5,5 | Rdyg e 8 i3 S22 8 22 3 sl 2 21 2y
Good Ord..| 8% | 81316 81314 9i1g | 9315 | 9216 | Y11q | Y316 | 9315 A LR T i s A T §
8tr.G’d Ord; 93 ] g | 9 ue 99 Q ol PSSl SRS RS I 20 A I ~ RS X "R I - 1.

T. 10rd; 9314 | 914 914 91 9916 | Y918 | 919 9916 | 0918 - = [P T I Pt n ek p pd 08 pd pd &
Low Midd’g| 9lljgl 9% | 9% |10~ [10134 1013 (18~ [1017g 1043 [B1*81o,Z5 5, cz&2 c=283 €333 5, §
Bir. L'w Mid[10 (10114 /10115 [10% 10614 [10516 |10% [105;6 (10510 | S| S| 2IE3 21: EaSS St SE8S Sl ]
Middling...|103;¢ {10Y !1013 (1074 {1012 |10 107,54 {1013 1101 ©__ N o SR B OO B Gk b cn
Good Mid..[10% (10i134[101116107% [1015,4/101514/107% 1015161015, b - > - - >
Btr.G’d Mid|1078 (10151101516 1138 (11344 |113;4 1138 |113;4 1134 N - T < O < I - I T A O B S
Midd’g Fair|[113 (1174 [11%; (115 [1111,6]1111;4|115g 11113511115, B, », " 5 = H 518
Fair........ 1218 112314 112314 11238 11274 '12715 112%8 1127y 112T,0° |2 |00 [ 1®:: 1®:: |8&:: 19;: (&' Jeo;: g

STAINED. Sat. | Mou Tues| Wed | Th. | #ri. | |" ¢ || | e l N |1 WEREE.
G00d Ordinary......c.c....® B.| 718 | 719 | 7% | 78 | 7379 | 73 ' :

Btrict Good Ordtiary. vt o 7151.| T15.6| 71516 715| 8 0 | § 1O > P » P % Fr Lin
Low Middling..., ... JIT0000T 839 °| 8% | 8% | 859 | 8liyg] 811 bg g e g g g g s
INR. eeeeeaeiaceceneccaracan-t 971a | 97 T1e 1 971 | 919 | 915 : g ‘ i . . :

p— ! Ve | 91 ) U750 | Dlg | 939 N S N R P N Y lo;: e |8:: |3

MARKET AND BALES, t 1 : : : : : 113
Th iveri . S R N B Pl ¥ R [ I
e total sales and futare deliveries each day during the | ’ . ' ' : : BRI

* Tnelndes sules in Soptember, 1332, 10r Sopwaior —uid_u 1, oGl
ber-Octoher ior Ont ber, 815,600 5 8eptember-Novembeaer for November,
731,0C0; Sepranber-Decembar for December, 1,087,100; Seotember-
Jannary for Janoary, ,070,200; Beptember-February for February,
1,3C60,200. ,

Transterable Ordecs—Saturday, 10°15¢.; Monday, 10-15c¢.; Tuesday,
10:20c.; Wedirsday . 100 2ue; Taursday, 10-20¢.; Eriday, 10°15¢.

Short Noicwes rfor M.orch—Saturilay, 10-12¢.; Monday, 1014210'1le.;
'Il?zuwlln_vi 1213 Wednesduy, lutlda@l0-17c.: Thursday, 10°14e¢.; Fri-
day. 10-14¢. )

{47 We have Inclidad in the above table;, and shall continne each
week to rive, the cverage price of futuras eah any for eavh iaonth. 1t
will be foand nnder gara day followine: vy abbreviation * Aver,” TLe
average for caci ruonth for L wesk I8 ai30 givan at battomn of tablo.

The following exchanges have bzen made duriag vhe week,
3t pd. to axeh, 100 March s, n. | ‘10 p.1. to exch. 20 Mar, for April,

18th, for o palar 136 d. o) exch, 200 AMar. tor June.
16 pd. 1o exeb. 306 Ane, for May. ’ 24 pd. to excl, 309 Aoeil £or Juae.
27 pd.to exeh, oo el for Jot e, j=t pd. to exch, 1,000 June for Aug.,
40 pel. to exehl 300 Anci 2or July. ! 67 pa. to exo 4006 Nov, Tor Aug.
32 pd.to excl, 130 Ap il for Az, |13 pedl to exeln, 500 Apnltor May.
28 pd. to ex: . 400 Ayl for Juce. | 13 pd. 10 exea. GO Aprsl 1or May.
‘13 P 10 excl, 3U0 A for May. 13 b to exchl 200 Apil for May.

B
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,\ AT THB INTERIOR TowNs the movement—that is the receip s
for the week and since Sept. 1, the shipments for the week, qnd
the stocks to-night, and the same items for the corresponding

an increase of ‘216,869 bales as compared wfth‘ the corres-
ponding date of 1881 and an increase of 730,570 bales as com-
pared with 1880.

. N . . . . ntl . -
period of 1881-—82—13 :et o:i n detaél u; ihe fo]lo'wiusz stateme QuotaTioNs ¥or MippLING CoTToN AT OTHER MAREETS —In
& & EFELSPZ ¢ gpagggg’ggggsggg’g?g: the table below we give the closing quotations of middlin
SSEE5d § orfErorEmas-2EBEgER cotton at Southern and other principal cotton markets for eac
o= rg =B E24nBoneRSES =3 X
- ggwsggé & Eg_g‘g:g? Ecce 28 ép-jtgf’ o3 5 day of the past week.,
= ¢ PESSE T & BFgE o ERSERFaREQE? '
- Hgk %2 o -E:g B3 A BPge @ 2 % endi CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
P8 EeLALa® o5Z: Ui FRgLe: BT oF ¢ Week ending _ v "
g E : kEfp Q § . . Q ; ‘ ggp". Eu: g' "l S S0 Satwr. Mon. Tues. | Wednes. | Thurs. Fri,
? : : . N 911 1 gu 911
®| =~ -t | OO (M%) © = m=Nigdy ew orieans 1€ 18 16 16
Pl ol prerom ormen B | oieon } < ooeml 83| [o | Mobile....... 913 91, 91 91, 91y 91,
Sl 2| BY2ESES B | SE83L )RR SRETSERR | &% §S | Bavannai.ll) 9% 9% | . 9% 9% 93 95,
| O ML N GPRPROCHFOQOONHONIINONKO § g %harleston... 1358 1858 1058 1058 1058 10
) 0 @ |3 ilmington.. 9 9 9 95
P w r- R e~ Tix | Norfolk...... 911 911 9 93 9 9:
G| R Bwanenr Bl H0pakwEwcoReEDOROOS :g;% &|2 | Boston 10%° | 103" 1033; 1033 103:% 10;;
S IR|ICOSeNFUwM | REGUXWNRNINLWSIHDONUNRO® | L, DY Lisis sisiaid's . i 3 .
oo hhupora ©|abonkuowhukkheRRoo | 8 | |S | Baltimore. .| 1013 | 101 1018 1018 i0%g 101q
Sl h| =m0 U B—~OWHERCE X001 P WLt | Philadelphia.| 10 10y 101 101y 109 101g
Ol | ANCORGY O ANHINGCRA~IONNCEXR-OWNWN | D E A“guﬂta ..... 938 933 93g 933 93g 938
o~ #
Ol | @ G| o~y = o AR S S S t. Louis..... 16 18 18
I N " PSS R IO IS SR DTS00 PRI Y G T I e Cincinnati . .. 93y 98 934 93y 934 93y
b3 eenesa witneseborenaamonse | RE (SIS PRaml | 88 | 5% | 9% | onew | onan | onay
LI W | NINCOUNDL =1 RN PRCUFRERNCRWNWTON WK ol -
91 el ] » 3 oo K, 5 RecripTs FROM THE PLANTATIONS.—The following table is
N O] pLawly )] SPEOERERSN PRASI0NEE | F T (@ prepared for the purpose of indicating the actual movement each
)8 SEREE88 3| ERLRASTERCPRESRERE | & | | week from the plantations. Receipts at the outports are some-
ool e ot A Al W s e it e i i times misleading, as they are made up more largely one year
vy - than another at the expense of the interior stocks. We reach -
Slolew - o|lnw e ) - §§ therefore, a safer conclusion through a comparative statement
g - - - PR - - = N . . - : . . . .
S8 8-885aR | 37 dnotolowednRed3e | &5 x| | like the following. In reply to frequent inquiries we will add
R| P CURNTRON H| OCNDRRAGCHIOOVTIP 0w 8 3 that these figures, of course, do not include overland receipts or
&~ : » = %% Southern consumption; they are simply a statement of the
G| 8 1l Seeswan Bl S8xatwrnbacadaonni |Tan (5|3 | weekly movement from the plantations of that part of the crop
Lla | EER250E 5| Contaunmiprueanbmon | o8 | |5 | Which finally reaches the market through the out-ports.
S| 5| IBERTIAE & | FRIGRIEERREGTESRES| BT & RECEIPTS FROM PLANTATIONS.
o] . -
* ol i gy | NS Week Receipts at the Ports. |St’k atInterior. T Rec'pts from Plant’
Q| e - o wo i 1O - 0D GO l<BIES pl8 at the . a - Towns. plts yrom llant’ns
e b % s T 1 Y, g. § . oY ¥ Y. g & ﬁ
213 8n8850: 8| GEBRREES2E! SERIESH| 5T (Sl | "M leosL'81ez 908, 8081, 81152, 82163 |'80-B1. '31182. 3,
=] Wl DEANPON W COWRNOOOKR.: RINOC S - R Y e P
S " = = | Dec 20...... 106,435, 200,624 25! £23 363,085 466,556 319,855 2):473 310,186/204.7°5
® | e G| e - g o @ = || Jdan. 5...... 110.735|152.429 224,997/ 337.644 /423,659 383.647| 85.374]139,502)228 789
BlEIL Reph B N0 GNNRUWO RSSO | § N e 32 ,.... 129,604 /114 868|175,382(300,550 435,050/ 380.243/101,490| 96,259{171.983
SR 225ERGE G| IRLIREREE LRI nRER2 [ 1 F “ 19...... 185.879| ©9,990(150.340/309,262 419,043|367.¢67/138,29.| 83,483(138,100
RIS 0O=Crnad wW! WACERIAIRINURFWORHIE | * w98, ...|i125,070| 92.081|136.400/308.321 400,986 850.740/122,120| 74.024|119.182
* This year’s figures esti.ated. . Feb. 2. .... 147,129 95.057[171,816(317,866/390.010847,523(158.674| £4.080.168,090
The above:totals show that the old interior stocks have de-| “ 9...... 183,723| 83.779|165,868|313.837/280.528/343.584!120.884| 77.288/161,920
creased during the week 7,415 bales, and are to-night 14,935 | **  ......[116.589] 72,031(146,130|312,55(372.454326,7u8 145,252 68,957|129,842
bales more than at the same period last year. The receipts at | *  ...... 138,350| €0.160{134.448317,568)362.430 321 ,424/118,3497} 50.136]119.076
the sgme towns have been 19‘861 bales more than the same Week li‘?h. Risiews 183,931 51,9880,135,321 322.4?9 343.072{308.417(138,80! 32.323 122.3;3
last year, and since September 1 the receipts at all the towns | [ 5|0 83 SSTITa.0263' 2521915.58)39..621 138900 2;18;2;3;'238
are 608,872 bales more than for the same time in 1881-2. @ | —eee- : : : s : L J tiei

THE VISIBLE SuPPLY OF CoTTON to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (March 16), we add the item of exports from
the United States, including in it the exports of Friday only.

1883. 1882. 1881. 1880.

Stock at Liverpool.......bales. 920,000 757,000 726,000 573,000
Stock at London.... .cec-eue... 68,300 57,000 51,200 29,904
Total Great Britain atock 988,300 814.000 837,200 607.904
Btock at Hamburg.. .ccc.. «c.. 3,200 2,400 6,000 3,000
Btook at Bremen............... 40,200 33,100 37,000 22.340
Btock at Amsterdam........... 27,000 19,800 87,800 26,900
Btook at Rotterdam..... ...... 2,000 287 1.080 1,410
Btock at ANtWOrp....c cecevee-- 900 1,400 810 420
Bwokat HAVIG. .cceccanecccnaae 125,000 137,000 138.000 48.930
8toock at Marseillos.... c.ccc..ae 4,300 2,320 3,000 2,130
Stock at Barcelonsa ........... . 95,000 43,500 25,100 27,128
Stock at Genoa. ... cccoceene... 8,700 7,000 3,000 2,500
8tock at Trieste.... .. SRR - 4,700 2,388 3,700 1,390
Total centinental stocks... 271,000 243,995 257,490 136,148
Total European stocks.. ..1,259,300 1,062,995 1,094,690 744,052
India cotton afioat for Europe. 249,000 303,000 177,000 168,946
Amer’'n cotton'afloat for Eur'pe 587,000 366,000 650,000 533,110
Egypt,Brazil,&o..afit for E'r’'pe 42,000 46,000 21,000 22.862
. Stoeck in United States ports .. 886,545 920.484 856,480 817,266
Stoek in U. 8.interior towns.. 267,608 252.673 287.314 281,047
.United Ststes exports to-day.. 22,400 16,500 10,500 11,000

Total visible supply........3.313.853 2,967,652 3,096,984 2,583,283
Of the above,the totals of American and other descriptions are as follows:
Amertcan—

542,000

Liverpool stock...... as coascces 058,000 599,000 421,000
Qontinental 8tOCKS.....ccc..a .. 187,000 145,000 195,000 128,000
~~ American afloat for Europe.... - 587,000 366,000 650,000 533,110
United Btates atockK.......... .. 886,543 920,484 856,480 817,266
United States interior stocks.. 2€7,608 252,673 287,314 281,027
United States exports to-day.. 22,400 16,500 10,500 11,000
Total American....... e cosecee .2,608,553 2,242,657 2,598,234 2,196,423
East Indian,Brazil, £¢.— _

Liverpool BtOCK..cceceue caneene 262,000 215,000 187,000 157,000

" London BtoCK. ..c.cceecaecaaaen 68,300 57.000 51,200 29,904
Oontinental stocks .... ....... . 84,000 103,995 62,490 8,148
India afloat for Europe........ 219,000 303,000 177,000 168,946
Egypt, Brazil, &c., afloat.. ... . 42,000 46,000 21,000 22,862
Total East India, &6 ....... 705,300 724,995 498,690 386,860
Total American............2,608,533 2,242,657 2,598,294 2,196,423

Total visible sUPDIY......-.3,313.853 2,967,652 3,096,984 2,533.233
Price Mid. Upl., Liverpool .... 5%d.  6lljgd. 63164. 751ad.

¢ The imports into Continental ports this week have been
34,000 bales. ,

The above figures indicate an Zncrease in the cotton in sight
to-night of 346,201 bales as compared with the same date of 1882,

org/ -

I hundredths.

The above statement shows—1. That the total receipts from the .
plantations since September 1, 1882, were 5,418,409 bales; in
1881-82 were 4,413,657 bales; in 1830-81 were 5,200,084 bales.

2. That, although the receipts at the out-ports the past week
were 111,181 bales, the actual movement from .plantations was
only 103,733 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the planta-
tions for the same week were 25,874 bales and for 1881 they
were 109,468 bales. : ' ;

AmornT OF CoTTON IN SIGHT MArcH 16.—In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to. March 1, and
also the takings by Southern spinners to the same date, so as to
give substantially the amount of cotton now in sight. ;

1882-83.
5,137,721
280,688

5,418,409
526,556

1881-82.
1,174,689
238,968

4,113,657
353'355

1880-81.
4,918,422
281,662

5,200,084
415,047

1879-80.
4,394,250
285,795

4,680,045
445,723

Receipts at the ports to Mch.16
Interior stocks on March 16 in
excess of September 1.......

Tot. receipts from plantat’ns
Net overland to March 1 ......
Southern consumpt'n to Mch.1{ 200,00¢| 155,000 135,000, 120,000

Total in sight March 16 6,144,965 4.922.015 5,750,131/5,245,768

It will be seen by the above that the increase in amount in sight
to-night, a8 compared with last year, is 1,222,953 bales, as compared
with 1880-81 is 394,834 bales and with 1879-80, 899,197 bales. ¢

WEATHER REPORTS BY TELEGRAPH.—Weather conditions
have in general been quite favorable during the week through-
out the South. The rainfall has in the main been small, and
farm work has made fair progress. In the earliest districts
planting has already begun. - The Mississippi is now falling
rapidly and the people are relieved from the the fears of an
extensive flood.

Galveston, Texas.—It has rained hard on two days of the
week, the rainfall reaching one inch and twenty-four hun-
dredths. The roads are bad, but improving. The thermom-
eter has ranged from 53 to 70, averaging 62,

Indianoia, Texas—We have had hard rain on three days of
the week; nevertheless corn and cotton planting are rmaking
good progress. The rainfall reached two inches and fifty-
Average thermometer 62, highest 72, lowest 41.

Dallas, Texas.—It has rained on two days of the week, the
rainfall reaching fifty-three hundredths of an inch. Work is
proceeding fairly. The thermometer has averaged 53, the
highest being 72 and the lowest 34. :

Brenham, Texas.—We have had rain on one day of the
week, the rainfall reaching one inch and five hundredths.
Corn planting is making good progress. The thermometer has
averaged 54, ranging from 36 to 78, .

-----
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Palestine, Texas.—We have had showers on two days of the
week, the rainfall reaching one inch. Plowingis progressing.
The thermometer has ranged from 45 to 75, averaging 60.

Huntsville, Texas.—It has been showery on two days of the
week, the rainfall reaching one inch. Farm work is proceed-
ing slowly. Average thermometer 358, highest 76, and lowest
40.
Weatherford, Texas.—We have had showers on two days of
the week, the rainfall reaching fifty hundredths of an inch.

. Crop preparations are beginning. The thermometer has aver-

aged 53, the highest being 72 and the lowest 34.

Belton, Texas.—It has been showery on two days of the
week, the rainfall reaching one inch. Farmersare busy plow-
ing and planting corn. The thermometer has averaged 59,
ranging from 37 to 81.- :

Luling, Texas.—It has rained hard on one day of the
week, but no serious damage has been done. The rainfall
reached one inch and twenty-five hundredths. Corn has gener-
ally been planted, and cotten planting is making good

rogress. The thermometer has ranged from 41 to 73, averag-
ing 57.

%Vew Orleans, Louigiana.—It has rained on one day of the

week, the rainfall reaching one hundredth of an inch. The

thermometer has averaged 61.

Shreveport, Louisiana.—We have had generally fair
weather during the week, with light rain yesterday, followed
by North winds and clear weather to-day. The rainfall
reached sixty-seven hundredths of an inch., The thermome-
has ranged from 36 to 70. v

Vicksburg, Mississippi.—It has rained on one day of the
week, and the remainder of the week has been pleasant. The
weather is turning colder.

Columbus, Mississippi.—We have had no rain during the
week. The days have been warm but the nights have been
cold.

Little Rock, Arkansas.—The weather has been cloudy on
three days of the week with rain on one day and the remain-
der of the week has been clear and pleasant. The rainfall
reached twenty-one hundredths of an inch, Average ther-
mometer 47, highest 63 and lowest 31.

Memphis, Tennessee.—It has rained lightly on one day of
the week., The roads are in good condition and the crop is
being marketed freely. The river is now ten inches below the
danger line, is falling fast, and will soon be inside of its banks.
Preparations are being made for the next crop. The ther-
mometer has averaged 495, ranging from 33 to 67.

Nashville, Tennessee.—We have had no rain during the
week. Average thermometer 47, highest 66 and lowest 26.

Mobile, Alabama.—I1t has been showery on one day of the
weelk, the rainfall reaching four hundredths of an inch. The
thermometer has averaged 55, the highest being 74 and the
lowest 41. .

Montgomery, Alabama.—We had rain on four days during
the early part of the week, but the latter portion has been
clear and pleasant. The rainfall reached thirty-seven hun-
dredths of an inch. The weather has been too cold at night.
‘We have had frost three nights and ice one. Seven million
crop is getting to be the popular estimate. The thermometer
has ranged from 36 to 72, averaging 52.

Selma, Alabama.—It has rained on two days of the week
and the remainder of the week has been pleasant. The rain-
fall reached fifteen hundredths of an inch. The thermometer
has averaged 49, ranging from 32 to 67. ,

Madison, Florida.—Telegram not received.

Macon, Georgia.—It has rained ou one day of the week,
and we have had some ice. The thermometer has ranged
from 30 to 70, averaging 49.

Columbus, Georgia.—We have had rain on one day of the
week, the rainfall reaching thirty-five hundredths of an inch.
Average thermometer 56, highest 69 and lowest 30. '

Savannah, Georgia.—It has rained on two days, and the
remainder of the week has been pleasant. The rainfall reached
eighty-nine hundredths of an inch. The thermometer has aver-
aged 55, the highest being 69 and the lowest 48,

Augusia, Georgia.—We had light rain on three days
during the early part of the week, but the latter portion has
been clear and pleasant. The rainfall reached fifty-nine hun-
dredths of an inch. The crop is being marketed freely. The
thermometer has averaged 51, rangiag from 33 to 74. ,

Atlanta, Qeorgia.—1t has rained on one day of the week,
the rainfall reaching forty hundredths of an inch. The ther-
mometer has ranged from 29 to 66, averaging 46°5.

Charleston, South Carolina.—We have had rain on two
days during the week, the rainfall reaching seventy-eight
hundredths of an inch, Average thermometer 51, highest 70
and lowest 36, ‘

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
March 15, 1883, and March 16, 1882.

1 we have made with Messrs. Davies, Benachi &

-

— &
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INp1A CoTToN MOVEMENT FROM ALL PorRTs.—We have during
the past year been endeavoring to rearrange our India service
80 as to make our reports more detailed and at the same time
more accurate. Hitherto we have found it impossible to keep
out of our figures, as cabled to" us for the ports other than
Bombay, cargoes which proved only to be shipments from one
India port to another. The plan we have now adopted, as we
have reason to believe, will relieve us from the danger of this
inaccuracy and keep the totals correct. We first give the
Bombay statement for the week and year, bringing the figures
down to March 15. ‘

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| Shipments since Jan. 1. Receipts.
Year| Great | Oonti- Qreat | Oonti- This Since
Brita.| nent. | Tolal. | Britain| nent. Total. | week.| Jan.1.

1883 26.0:00;33,000{59,000:129,000|227,000| 356,000{72,000| 536,000
1882/30,000/11,000{41,000{253,000/141.000 394,000/59.000| 514,000
1881(11,000{21,000/32,000| 71,000(143.000| 214,000{38,000| 320,000
1880 ...... 6,000} 6,000{ 72,000{112,000] 184,000{43,000| 311,000

According to the foregoing, Bombay appears to show an
tncrease compared with last year in the week’s receipts of 13,000
bales, and an ¢ncrease in shipments of 18,000 bales, and the
shipments since January 1 show a decrease of 38,000 bales
The movement at Calcutta, Madras and other India ports for the
last reported week and since the 1st of January, for two years,
has been as follows. ¢ Other ports” cover Ceylon, Tuticorin
Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.
Qreat | Oonti- Great Oonti-
Britain.| nent. Total. Britain. nent. Total.
Calcutta—
1883...... 4,000 | 1,000 5,000 45,000 9,000 54,000
1882...... 11,800.| 2,300 | 14,100 65,700 23,400 89,100
Madras—
1883...... 500 200 700 4,500 1,000 5,500
1882...... 200 | ...... 200 4,300 2,000 6,300
All others—
1883 ccac] soiens | aesannl]  somonme 4,000 2,000 6,000
1882...... 1,306 | ...... - 1,300 11,600 | . 4,300 15,900
Total all— :
1883...... 4,500 | 1,200 5,700 53,500 12,000 65,500
1882...... 13,300 | 2,300 | 15,600 81,600 29,700 111,300

The above totals for the week show that the movement from
the ports other than Bombay is 9,900 bales less than same
week last year. For the whole of India, therefore, the total ship-
ments since January 1, 1883, and for the corresponding periods
of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments 1883. ’ 1832. 1831.
to all Europe | rpig Since This Since This Since
Jrom— week. | Jan. 1. | week. | Jan.1. | week. | Jan. 1.
Bombay.... ... 59,000, 356,000 41,000 394,000/ 32,000, 214,000

65,500/ 15,600{ 111,300 6,200/ 125,200
421,500 56,600/ 505,300| 38,200/ 339,200

All otherp’rts.| 5,700
Total...... 64,700

This last statement affords a very interesting comparison of the
total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements
., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the corresponding week
of the previous two years.

Alexandria, Eqypt, 1881-82 »

March 15. 1832-83. 1880-81.
Receipts (cantars*)—
This week.... 14,000 28,000 36,000
S8ince Sept. 1 2,130,000 2,711,000 2,616,000

This | Since
week. |Sept. 1.

This | Since
weelk. | Sept. 1.

| This | Since
week. |Sept. 1.

Yeh. 15, ’83.‘3[071. 16, ’82.

e

Feet. | Inch. | Feet. | Inch.
New Orleans .........Below high-water mark 2 2 (8) 3
Menipiis..ooueea. ... Ahove low-water mavk.| 33 | 11 35 4
Nushiville.............Abeve low-water mavk.| 10 [ 8 o 1
Sh e mnn eemennad Above lov-water mark.| 24 10 33 ¢
Viclisburg............Above low-water mark 43 | 1 | 48 1
New Cilonng vaported below high-water mark of 1871 until

71, when the zevo of gavge wag changed to high-water
pril 15 and 18, 1874, which i3 €-10ths of 2 foot above

1871, or 14 feeb above low-wiater mavk at that poiat,

Exports (bales)— -
To Liverpool..... ....| 4,000{210,000|| 4,500{221,000!| 5,000{189,000

To Continent .... .... 3,000{ 71,000/{11,000{155,838|| 4,160 93,621
Total Europe...... 7,000]281,000/115,500,376,838'! 9,160)/282,624&

* A cantaris 98 lbs.

This statement shows that the receipts for the week ending
March 15 were 14,000 cantars and the shipments to all Europe
were 7,000 bales.

MANCHESTER MARRET.—Our report received from Manchester
to-night states that there is a better business. We give the prices
of to-day below, and leave previous weeks’ prices for comparison

1883. 1832.
’ Ot!
32 0op. | B s, |9 325 0op. | s ms.  |To
Twist. Shirtings. | gyiis| Iwist. Shirtings. | Uplds
. als. d s d| a4 [a 4 (s d s a4
Jan12|35% @ 946 0 @7 6 | 511150 933210 6 6 @8 O | 6llg
“1013% @ 9116 0 @7 4l 553 92 @19 |6 71228 0O 634
2018 @ (W6 12 7 6 D53 0 210 |6 7228 0 693
Feb, 2183y @ 0506 0 @7 6 dllyg. V93 ¢ 1O |0 6 @8 O 653
@ g'ss @ 9%'6 0 @7 6 | Hllgl $2%3 210 (6 6 @3 O | 63
¢ 1gisy @ V51l @7 4kl 553 [ 9% @ 9756 5 @7 10k (g
“ e3isty @ 0% 510 @7 3 | 5% | 9@ 9736 6 @710l 6754
Meh. 2/813 @ 911510 @7 3 | 50| 9% @ 9% 6 6 @710l 6l
g mia w 94510 @7 3 | P | $Tw@ll (8 6 @7 1042 633
“ 16lE%s @ 95 9 @7 B | 5% | 953410356 Thad 0 | 61,

s ocapgE
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Euvrorean CorroN CoNsuMPrION Tu MarRcH 1.—Thse cable
brings us to-day Mr. Eilison’s cotton figures broucht down.to
March 1. 'We have also received the revised totals for last year
and give them for comparison. The takings by spinners, in
actual bales and pounds, have been as follows,

From Oct. 1 to March 1. l(}'reut Briluin.| Qontinent. Tolal.
¢ Foe 1882-3, |
Takings by spinners...bales! 1,583,760 1,466,600 3,050,360
Average weight of bales.... 143 438 1406

701,605,680

612,370,R00,1,3(3,976,1%0

Takings in pounds

For 1881-2.
Takings by spinners.. .bales
Average weight of bales....
Takings in pounds

1,431,040
.42
632,519,140

1,133,210{ 2,366,280
43+ 140
197.235,12011.129.754.800

According-to the above, the averagas weight of the deliveries
fn Great Britain is 443 pounds per bals to March 1, against
442 pounds per bale during the same time last season. The
Contiuental deliveries average 433 pounds, against 433 pounds
last year, and for the whole of Kurope the deliveries average
440'6 pounds per bale, against 440 pounds during the same
period last season. Inthe following table we give the stock
held by the mills, their takings aad their consumption, each
month since October 1, all reduced to bales of 400 poundseach
for this season and last season, It is a very oonvenient and
useful summary.

I
Oct. 1 to March 1. 1832-3. 1831-2,
Bales of 100 lbs. cach. i ] ’
000s omitted. Great | Oonti- | po4q, || @reat | Conti- | 7oy,
Britain.| nent. ; Britain.| nent.

Bpinners’stock Oct 1. - 82, | 130, | 221, || 25, | 240, | 265,
Takings in October...| 233, 119, 382, 336, 133, 469,
Total supply. ..... 315, | 283, | 603, || 361, | 373, | 734,
Consumption in Oct..| 284, PARS 528, 280, 232, 512,
Bpinners’ stock Nov. 1{ 31, | 44, | 75, 81, { 141, | 222,
Pakings in Novewmber.| 387, 320, 707, 438, 362, 8§00,
Total supply...... 118, | 361, | 782, || 519, | 503, |1,022,
Counsumption in Nov .| 335, 303, 660, 850, 290, 640,
Bpinners’ stock Dee. 1 63, 29, 122, 169, 213, 332,
Zakings in December.| 391, 397, 6983, 263, 253, 516,
Total supply...... 364, | 45u, | s20, || 432, | 465, | 898,
Consumption 1 Dee..| L84, ®4, 528, 230, 232, 512,
Bpinners’ stock Jan. 1l 80, | 212, | 292, 1 152 | 931, | 3gg,
" Takings in January..[ 389, 312, 731, u 261, 253, 514,
- Total supply...... 469, ! 331, [1.023, 413, | 487, | 900,
@onsumption in Jan..[ 288, 248, 536, 230, 232, 512,
Spinners’ stock ¥Feb. 1| 181, 306, 457, { 133, 255, 383,
Takings in February.| 444, 338, 812, 283, 249, 525,
Total supply...... 625, | 704, {1,320, 416, | 497, | 913,
Consumption in Feb.] 360, 310, 670, 250, 232, ol2,
8pinners’ stock Mar. 1] 263, 394, 659, 136, 265, 401,

A more striking comparison with last year iy reached by
bringing together the above totals and adding the average
weekly consumption up to the present time for the $wo seasons.

Oct. 1 to March 1. 1832-3. 1831-2.
400 lbs. o

me‘zg{)é‘ gmi ¢ lz dcach Greal | Contl- Total | Great | Oonti- Totai
’ Dritain| nent. "1 Britain{ nent, |*? ¥
Bpinners’ stock Oct. 1.| 82, | 139, | 221, 25, | 240, | 205,
Tokings to March 1 ..11,754, 1,605, 3.360, {1,581, 11,243, 2,824,
BUDIIT - eeeen aennnn 1,836, (1,745, ! 3,551, |'1,606, [1,483, 13.059,
Consumption.... ..... 1.571, (1,351, 2,912, 51.470, (l , 218, (2,638,
Bpinners’stock Mch.1| 265, | 394, | 659, | 136, | 265, | 401,

Weekly Consumption. i o

Q0s amitted.

In October.......... 71,0 61,0 132,0 70.0 58,0 |128,0
In Novenber..... .. 71,0 C1,0 132,0 70,0 58,0 |123,0
In December........ 71,0 61,0 132,0 70,0 55,0 | 12%,0
In January ......... 72,0 62,0 134,0 70,0 28,0 {128,0
In February........] 72,0 62,0 131.0 70.0 58,0 1128,0

The foregoing shows that the weekly consumption ia Eu-
rope is now 134,000 bales of 400 pounds each, against 132,000
Bales of the same weight in December. The mills, both in
Great Britain and on the Continent, have baen purchasing very
freely during the month, and th- total spluners’ stocks are now
258,000 bales in excess of last year, '

Jure Brrrs, Baceing, &c.—The market has not been very
active, the only business doing being of a jobbing character,
There is no change to report in price, holders continuing to

maintain the rates recently established, an1 at the"close thae
quotations are 9c¢. for1)¢ 1o ., 9)4e. for 144 L., 10*4e. for 21b. and
1lc. for standard grades. Butts ave in moderate request, but
the demand does not show any improvement over our last
report.  Thers have been salesof about 2,000 bales both grades
at full rates; prices are rather easy, and holders are quoting 2e.
for paper grades and 24@z2%ec. for bagzing quality,

ComPARATIVE PorT REcEIPTS AND Ditny Crop MOVEMENT, —
A comparison of the port movemeat by weeks is not aceurate
as the weels in differsnt years do not ead on the same day of
the month. We have erniequantly added to our other standing
tables a daily and monthly sratsment, that the reader may
eonstantly, have before him the data for sesing the exact relative
movem«nt for the years named. 'The movemeant each month
since September 1, 1382, has beon ay follows: _

~

Monthly Year Beginning Septemnber 1. )
Receipts. | 1232 1881. 1830. 1879. 1573. 1877.
Boapt'mb'r| 326,656| 429,777 458,478 333,843 233,84 98,191
October..| 930.384| 833,195] 968,318| 888,492 689,264 578,538
Novemb’r|1,024.6:7| 974.013({1,008,501} 942,272| 779.237| 822,493
Decembd’r|1,112,526/ 996.397/1,020,802( 956,461] 893,661] 900,119
January .| 752,327 487,727| 571,701 647,110| 618,727 689,610
February.| 595,598 291,992 572,723 447,91<| 566,824 472,051
Totalyear!4,362,893)+,033,5£11£,598,528(4,215,92:(3,336,561 3,561,300
Perc’tage of tot. port ] ’

raceipts [fah. 23, . 8343 78:2R Ri-28 8127 8195

This statement shows that up to Feb. 28 the receipts at the
ports this year were 829,357 bales more than in 1881-82 and
264,370 bales more than at ths same time in 1830-S1. By adding
to the above totals to Feb. 23 the daily receipts since that time
we ghall be able to reach an exact oomparison of the movemeut
for the different years.

1852-83 | 1881-82. | 1880-81. | 1879-80. ! 1878-79. | 1877-78.
Tot.FD.251,862.898!4,033,5 11]4,548,528(4,215,929.3,836,561/3,561,300
Mch.1.... 14,538 6,519 20,473 16,279 10,547 17,754
8 2. 214,228 7,625 12,46% 12,171 8. 9,863
“ 3.... 19,886 10,803 16,503 12,132 19,628 8. -
“ 4. 8. 6,913 22,115 10,050 19,653 32,983
% Dawaz 26,858 8. 21,09¢ 13,404 7,947 17,175
“ 6. 22,876 13.485 8. 9,829 9,860 9,746
LS 16,430 8,582 23,948 8. 15,631 8,873
i B.... 13,081 11,056 24,435 106,415 12,430 12,300
“ 9...| 25695 6,673 18,576 6.724 8. - 8,728
“10.... 13,932 12,038 19,011 6,711 13,764 B.
1% 8. 5,909 28,150 10,944 14,887 19,179
il B2 S 19,421 3. 17,256 13,745 8,298 11,487
“13.... 16,729 10,207 8. 7.707 10,344 14,2314
“14.... 24,551 10,90, 25,232 8. 13,767 13,993
“15.... 12,9562 10,239 19,161 13,435 7,531 14,644
 16.... 23,696 7,077 13,192 7,411 8. 11,210

Total.:... 5,137,721 4,161,6[7J4,885,116 4,873,192 4,005,851/3,763,475

Percenrag: of tota .

port rec’nts Mch.16 8316 8316 8743 90°07!- 86:60
Thig statement shows that the receipts since Sept. 1 up to

to-night are now 976,104 bales more than they wers to the same
day of the month in 1882 and 252,605 bales more than they were
to the same day of the month in 1881, We add to the table
the percentages of total port receipts which had been received to
March 14 in each of the years named. . :

THR ExporTS oF CorroN from New York this“week show an
inorease, as compared with iast week, the total reaching 11,813
bales, against 10,499 bales last week. Below we give oar usual
table showing the exports of cotton from New York and their
direction, for each of ths last four weeks ; also the total exports
and direction since September 1, 1383, and in the last column
the total for the same period of the previous year

EXPORT3 OF COTTON (BALE3) FROYM NEW YORK SINCE SEPT. 1, 1882.
, Week ending— ot S;c;.rin?‘

otal | perio
Zzporied to— Feb. | March' March| March| since |previ'us
22. |- .1 8. 15. [Sept. 1.| year. -
Liverpool.... ceceiivenen.. 9,348, 8,985 7,07%| 6,3238!333.634/219,185
Other British ports.......| ...... } N bl e 3,426 6,707
TOTAL TO GREAT BRITAIN 9,318} 8,98;‘5l 7,073] 6,328/339,0560/255,872
HOVTO. 555 sese smn anseams S b b | 233 650[ 22,937 19,380
Other French ports.......| ......| coco.tb oo oeeee. 100 ..... .
TOTAL FRENCH. «.eveneeu.| o..... 1,111] 283 630{ 23,037| 19,380
Bremen and Hanover ....[ 1,200; 1,0539| ,206] 3,328] 39,31s| 29,827
HambWEe .ceesesssvseisass 1,136) .... . 200 S0} 24,869] 14,084
OtLer portd. coeveeenenn... 400’ 671! 1,730 1,159; 47,138} 4,829
ToTALTO NorRTH. EUROPE| 2,736 1,721 3,136 4,567(111,355| 48,740
Bpain, Op'rto, Gibralt'r, &e 73! ceeene] vevane 26R| 2,785 837
AlL OLhOr. ciniaassssnsease o eeeeen 3201 ............ 5,110 200
TOTAL SPAIN, &0 ......... 75§ 320 ... - 268] 7,895 1,037
@GRAND TOTAL ...... — 12.159‘12.137'10.499 11,813/481,347!325.029

THE FOLLOWING ARE THE G033 RacripTs o CorToN at New
York, Boston, Philadelphia and Baltimore for the past week, .
ard since September 1, 1832:

.
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. New York, | Boston. | Philadelphin.| Ballimors.
Receipls - — :

from— This | Since | This | Since | This | Sunce This | Since
week. [Sept. 1.| week., [Sept. 1. week. | Sept.1.| week. [Sept. 1.
N. Orl'ans| 5.475'178,841) 2.299; 7195 ......| ......| ......
Texas....! 3471 140,173; 1,150] 19,195| ...} .. - S wewnsnl  cesees
Bavannaby 1,767 186,252 1.883, €0,317 159/12,630 132] 75,914
Mobile ... ... . ‘ 1,465 1,463 ...... SRR [ T e
Florida . . L129: 9,820 ...l ool eelll b Lo o) e
B.Cur'linaf 4.103 148.186] ..., | 896] 232 3 80| 17,783
N.Car'linaj 2,900 46,059 ..., e o 5o o o ' 317! 15,931
Vicginin..| 8,39 190,352 4,212 55,777 2,729143,259; 1,723] 91,913
vorth. pts 79 9L 3,299 108,075 ... ..... el ...... 200
%enn..&c. 4,831 117.070; 5,013 134,873] 2,181(54,093] .. ... 36,3:6
Foreign..! 332 'J,-"-‘ZU" ...... ] ........................ 54 wimmn
This yoear. 512.300' 4 !19,659 335,531} 5,304 t 3.0021233.119
Lyt vear. 114,042 933.4891 5,90 1{33 2.499]  330/70,308! 1.033'176.717

t1 19,200

SawpiNg News.—The egports of cotton from ths [Taited
Btates the past week, ax par /atest mail retaras, have reached
129,512 bales. 8o faragthe Southern ports are concerned, these
are the sams exports reported by teleszeaph, and pablished in
tae CHRONICLE last Friday. With rezard to New Yerk, we
fnclude the manifasis of all vassels cloared up to Thursday
night of this week:

Total bales.

NeEw York—To Liverpool, per ei'oa,mm‘s Baltie. 1,033....Lake

*1,010,087.

Manitoba, 618..... Parthia, 2,145..... Poruviaa, 100.....
Spain, 1,672.. .. Wiscousin, 769 ... ... .. e B 6,328
To Havre, per steamor France, 630, .. ... .. """" - 650
“To Hrewen, per steamners Hohenstauffon, 2,3.33.-Neckar, 995 2,38
To Hamburg, per stoamer Polynesla, 80 .....oooeonneonnun.. 80
To Rotterdamn, per steamer Mans, 70 . ...oooo oo 7
To Amsterdain, per steamor Schiedam, 910, . ... ...oomn oo . 910
*, To Antwurp, per steamsrs Hormann, 79....Pennland, 100.. 179
' To Barcelona, per steamor Alesin, 268. ... ... ...’ 263
NEW ORLEANS—To Liverpool, per steamers Antwerpia, 3,137
-.-.Leonora, 5,570 ....per bark Clytio, 3,660 ........eern... 12,367
To Havre, per steamer Dryburgh Abboy, 4,340, .00 euuen.. ... 4,340
To Rouen, per stoamer Bondicea, 200. ..e..mn onn oo 200
To Bremen, per steamer Earopa, 4,514. .. per ship Exocelsior,
Bi0GL. oo yonvns s sEamessnnenmrsns wanmosn o sss s omom g 8,565
To Reval, per ships MceDougall, 4,278....Lizaie Mosos, 4,450
--..per bark Formoss, 2,200..... ... .cuneunnnnn.. . 10.928
To Croustads, por-bark Agostino C., 3,075 . .o ee oomooonn 3,075
To Malmo, per bark J. A, Brown, 1,441, ... .77 == 1,441
To Bebastopol, per steamer Drachenfels, 6,240 ..ov.onennnn... 6,240
To Barcelona, per bark Agusting Oalzada, 1,223......... enaes 1,223
MoBILE—To Liverpool, per bark Australia, 3,500............. eee 3,30

‘CHARLESTON—To Liverpool, per barks Lady Dufferin, 2,712 Up-
land and 246 Sea Island....Volilamo, 2,575 Upland...,

Bavona, 2,382 Upland and 190 Sea I81a0Q . ... nun.eennn. ... 8,105
To Bremen, per bark All, 1,050 Upland............. S eeee 1,050

To Reval, per barks Hindoo, 1,190 Upland....Lovetand,
LAL0 UDIMIA. «.cvsuessnssrsocsinsones snvenasss e s s oo 2,600

To Barcelona, per brigs Ataullo, 650 Upland....Paratons,
700 UPLanQ.cee.ee i vinier e oaeeeesi ] 1,358
To Genou, per brig Mirra, 100 Upland. ... oo 10=
PORT RuYAL—Co Bremon, per ship Porg Royal, 2,990............ 2,993

BAVANNAII—To Liverpoo!, per bark Win. Gorden, 2,741 Upland. 2.?4%
To Amsterdam. por bark J. Walter Scammell, 3,270 Upland. 3,27
Taxas -To Liverpool, per steamer Alice, 3,473....por bark

Herbert C. Hall, 2,098, ..., ............ ...~ s S ¥ 5571

To Bremen, per barks Diligentia, 1,075... Wilhelm Foss,1,209 2,234

To Cronstadt, poc bark Fraternitas, 1,457 ..... Jaeieosasseasanne 1,487

To Vora Cruz, per steamor Whitoey, 1,290 ...... sinis swse eeees 1,200
NoRFOLK—To Liverpool, per stoamer Faderico, 5,328.....
) Ber barks A. E. Killam, 2,235....Calcutta, 2,88%.....

lymouth. 5,424, ... ... .. ..., eeeieseneas ;S s 16,364+
BALTWMORE—To Liverpool, per steamers Mississippi, 2,710....

Bardintan, 1.833.... ... ... ... ... o 4,513

To Bro:men, per steamer Weser, 2,763 ... ........ovioonnoon. 2,765
BosTON—To Liverpool, per steamers Batavia, 1,045...Bavarian,

2,419. .. Istrian, 1,603....Kansas, 2,393 . _........ R 7,460

To Annapolis, N. 8., ver steamer Hunter, 100, ... ..o ooon. ... 100
POILADELPHIA—TO Liverpool, per steamners Lord Clive, 1,350....

Pennsylvania, 400...... PP siesini S s e S . 1,730

TOtAl. ceeecnserasreasenan conannnannnnn Eirane sessvensansaasnassie LoD 1D

The particalars of these shipments, arranged in our usual
form, are as follows: -
Amster- Reval,
Bremen dam, OCron-
and Rolter- stadt

Liver- Hum- dam & and Barce- Vers ’
vool. Hanvre, ‘bmgy. Antw'p. Malmo. lona. Crus, Total.
New York.. 6,38 6350 3,403 1,159 ...... 263 ..... . 11,813
N. Orloans. 12.387 4,319 8,095 ......13,4LL 1,223 ...... 49,379
Mobile ..... 3,000 i iiiie eenen e ceieae s e 3.509
Charleston. 8,105 ...... 1,050 ...... 2,600 1,350 ..... . 13,205
Port Royai. ..., ....0° 2,990 ..... 3 Easii cereee eeeens 2.990
Bavanuah., 2,741 .....0 7. 3,270 L. it ceiiee e . 6,011
exas ... .. 5,371 -...... 2,234 ...... 1,437 ...... 1,299 10,632
Norfolk 16,364 ...... ...... ... G s i Gewse e ee.eee 16,364
Baltimore 4,543 ...... 2,763 teree. ceiene eeieas eeees . 7,308
oston....., 200 Jociee  semsse sesees e v wemene  woiaie 7,560
Phlladelp'a 1,750 ...000 LU L oo B . 1,750

Total... 63,729 4,990 21,062 4,120 19,531 2,84L 1,200129,512

Included in the above totals are, from New Orleans to Rouen, 200
bales, to Sebastopol, 6,210 hales; from Charleston to Gonoa, 100 bales;
from Bosion to Auuapolis, N. S., 100 bales.

Bslow we add the clearances this week of vessels carrying
¢otton from United States ports, bringing our data dowa to the
latest mail dates:

GALVESTON—For Liverpool—March 9—Bark Embla, 1,900...March 10—
8hLip Guldgren, 2,346; brig Juliana, 1,290,
For Hyvro—Marelh 13—8ark Sporanza, 1,723.
For Bremen—March 10—Bark Tunored, 1,600....March 13—Steamer
Rodewator, 4,042,
New OrLuaxs—For Liverpool—March 10—Steamer Chancellor, 8,631
--..March 12—Steamer Yucatan, 3,720.
For ITavre—March 13—Bark Mod, 3,255....Maroh 14—Bark Giu-
8eppi Lanata, 1,933.
For Bremen—Mateh 12—Stoamar Egzbert, 3,988.
For B wrcolona—March 13—Bark Arauncy, ——,
For Malaga—\larch 13-- Bark EButella, — —,
8 qu Genon—Mareh 13—Barik Peorreri, ——.
CAV»\NN"A!L—For Barcelona—March 10—Steamer Amaryllis, 5,350.
HARLESTON—For Livorpool—=March 10—Bark Mathilde, 1,400.....
Flgugoh 141—-Barl§IV1rginia. 938, ’
aoarcelona -March 9—Buark Maria Lulsa, 530,....Maroh 10—
Bark Gefion, 1,556....March 13—8rig Alfredo, 1,100,

[ NoRPOLIK—For Liverpool~March 12—Bark Kate Cunu, 3,676.
For Reval—Murch 13—Bark I'elix, 3,768.
BoBTON—For Liverpool—March 7—Sieamor Missourl. 3,206....March
9—Stoamer [boerlan, 1,458... Maroh 14-—-Stoamor Oxenholme, - i
BALTIMOKE—For Liverpool—dacceh 9 —3tvamer Oraumere, 1,903....
Maroh 10—Steamer Ontario, 1,568.
For Premen--March 15—8teamer America, ———,
PAILADELPHIA—For Liverpool—March Y—Steamor British Crown, 2,000
....Maroh 15—Steamer Indiana, 2.500.

Balow we give all news received to date of disasters to vessels
carrylng cottou from Uaited States ports, &e.:

CiTy or CUEITER, steamor (Br.), Watkins, from New York, March 3, for
Liverpool, arrived at Haulifax, Mareh L2, 10 tow of the steamer
Missouri (Br.). Gleeq, rrom Boston, March 3, for Livernool. The
Cuty ot Chos er brose her serew shats on the 5th 1mst., when about
675 miles from Sandy Iook and was falien in wita on the 6th by
stoamer Saevia from Ilaumburg, whish towed her for nineteen
i){ml;‘;. On che 10th thoe Dlssourt took in tow and towed her to
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Houpsoy, steamer, from Now O:rleans as New York., A fire broko out
among ths cotton in tho hold of steamor Hudson, Freomarn, at New
York from Now Orloans, early A. M. of Mavoh 13, and was not
oxtlaguishod by the tire departmont till 1 P. M.  About 50 bales of
ootton wore dwameged.  Loss by water betwaon $10,900 and
$15,000; vessel shigltly injured. Sho was being pumped out
8o evening,

NETO, steamor (Br.), beforo reported. Steamer San Marcos, from Gal-
veston, wiich arrived at Now York, March 3, brought from Key
Wost 370 bales damaged cotton, which were “Jottisoned from
Btoamer Neto (Br.), trom Galveston for Liverpool, while ashore
near Tortugas. :

Cotton freights tha past week have hann as follows:

Satur. Mon. Tues. | Wednes.| Thurs. Frs.

Liverpool,ateam d. ”54@‘4‘ lgg @) B3u52T39 530@ T30 539@ 730 532D Tag
Do Ball...d. 1lgg-18,4'11g4-15¢, 116 -3¢ 115415, ¢ 1154154, l1g4-15g4
Havre, steam....c.] 7;q* 718¢ 3y« 3g* g« 3g*
Do sall.. ....c. iebe — — FEEN eane
Bremen, steam. .c.| 17g9¢ 1739* 1739~ 139" | 1730t 1739%
Do satl.....c. —
Hamburg,steam.d.| 34* q*

732D '4*| T39@Y*| 73221 | T3@ 4"

Do sall...d. cene — — Seds ceee —
Amst’d’'m, steam.c.[ 4@%q°( L4 @930*| 5219t 9211 52t 524¢

Do sall...d. - e eme — - I
Baltic, steam....d.| Sg* 3g* 3g* 3g* 3g* g«

Do sall...... .C. — vewe

Barcelona,steam.c. (1313 @ 78" 1314 @ 73*[13;3@ Tg" 1316@78'| 131623 78" [1314@ Tg*
Genoa, steam ...d.| ¢ 3 Yr EN S+ K

* Compressgd. t Por 100 1bs.

L1verpooL.—By oabls from Liverpool, ws have the following
statement of the woek'y sales, stocks, &o., at that port. Wa
add provious wesks for comparison.

Feh. 23. Ach.9. | Meh. 16.

3ales of the week........bales.| 4L3500| 4L,500{ 52000 61,000
Of which exporters took .... 5,700 4,600 5,300 5.500

Of which speculators took.. 3.100 1,870 4,300 3,500
33168 AMOrican ... cueveanaae. 29,500 30,000 38,000 45,000
Actual export...... vewesewels® - 7.500 7,800 13,500 6,500
Forwardod........ ceee cevneaae 26,000 31,590 22,500 27,000
Fotal stock -Estimated........ 960,000 965,000 938,000 920,000

Of wiich American—Estim’d| 696,000 701,090 6932,00¢] 654,000
Total impors of vhe weeK......| 143,000 79.000 3,000 37.000

Of whion Amerisan. ........{ 112,000 €3,000 44,300 26,500

Amonnt atloat..... .. evemenaae] 2860000 292,800] 290,000 368.000
QF Whish Ariiisessewesnl, SO0l B01 00 2210,000| 270,000

~ The tone of thy Liverpiol market for spots and fatures each
day of the week ending March 18 and the daily closing prices
of spot cotton, have been as follows. .

Saturday| Monday.| Tuesday.t Wednes. |Thursd’y.| Friday.

8pod.
Mod. inq,'Mod. ing.] Falr

Market, Dull, (f’reel;lq‘ x’raely:l Steady. | demad | Easier.
12:30p.M supplied. | supplied. froely me:l
Mid Opl'ds 894 5% 5916 S5y 58 58
.mu.Olg’ns Bllyg | - 51}16' Sllyq 511;g 31y Bllg
Sales.....- 8,000 8,700 8,000 12,000 13,000 10,000
8peso.& exp. 1,0)0 1,000 1,000 4,000 2,000 1,000

Futures. T
et § Oull. | Steady. | Dull. [ Fias. [I30UFOrs’|  pypq,
Market, Dulk Barely Baroly Barely .

5p, M 2 mmg,_ Bteady. | goondy. | stesdy.. steady. m——

Ths opsning, highest, lowest and olosing prices of futures at
Liverpool for each day of the week are givgn bslow. These
prices are on ths basis of Uplands, Low Middling clauge, unless
- otherwise stated.

5 The pricssare glven in poncs and G Ltha, thus: 5 82 mians 3 63-64d
and 6 03 means 6 3-64d.

Sat., Mou, 10. || Mon., Mch. 12. [ Tucs., Moh. 18.

Open{ High | Low.} Olos. | Open| High| Low.| Clos.| Open High Low{Clos.

g ldjdl]dllasla|lalall a
Marchcooeee] eooo] - wnoe] weasfr o eiedd el wiel] L.l ]] 58913589 689 539
Mar-Aprilf .o wolf ) L. [|688)685,63061533(,630(630 ' 599| 639
April-May .| 540 | 5401530 530]/640§541 6540541542 Bal B42{ 543
May-June..| 543 (643|543 |543[(648(545(643[645]/6545]|547 545] 548
June-July..| 547 | 547|648 [348)|547 (543 |643|0648]|/549]|551!645! 550
July-Aug...] ...p .o L] L6530 5563550 6652 050255115831 553
Aux.-Sopt..| 05341654 |6541551|/5654|558 654 6568{663(553(66s] 656
S8ept.-Oct...} ...} oo ool L HB51IB38 801553 ... ... ...

00t.-NoV...) wous] eoee] woeed wond] oondd oo} oo} L1640 540[548] B4

Nov~De0...] eceee] covel vuedd oune eaes) eee cees] eiee eeesl s
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_more favorable character than recently, though
" the statements have been somewhat confiicting.
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[Vor. XXXVI,

Wednes., Mch.14.‘| Thurs., Mch. 135. ¥Fri., Mch. 16.

Open|High | Low. C'loa.} Open|High | Low.| Clos.||Open|High | Low. Clos.

2 | alalallala|a|al|aldlala
March...... I . .../lp40!540]3533| 538
Mar-April.| 541 |541{540(540(| ....| .o.| .o | ....||B40| 540|538 538
April-May..|544 541|542 | 542 ||548/543/543 5435421542 541 5 41
May-June..|548 | 545|545 545|546 548 546|546 /545|545 544 545
June-July..| 551|551 540 549|550 550|540 549 /540|549 548} 543
July-Aug...| 554|554 | 563|553 551|554 (553 553 552 553 552|552
Aug.-Sept..| 558 |558|536|558 || 557557556 |556|| 556|550 555 555
Sept.-Oct...| 561|554 (554|554 | .ooo| o) won| ..}| 552|552 553] 552
0ctNov...| ol oo | ....||549|540|549 540|548 548 548|543
Nov.-Dec...| 546 | 546 | 546|546 || 547 547546546 /| ... ...l ...

BREADSTUFFS.

: FRIDAY, P. M., March 16, 1883.
Flour has sold to only a moderate extent, and prices have

"declined. The supply is ample of most kinds, and even Min-

nesota grades, of which this can scarcely be said, have shared
in the depression. The export demand for the lower grades of
both State and Western flour has fallen off materially, and
holders have at the same time pressed their supplies for sale.
In addition there has been a certain sympathy with the weak-
ness of the wheat market. To-day there was a fair t:ade- in
the commoner brands at steady prices; otherwise, trade was
dull. '

; Wheat, owing to more favorable weather both here and

-abroad and the increase in the visible supply in this country,

has declined, especially for the later deliveries. There has
been a fair foreign trade and a rather larger speculative busi
ness. The fluctuations, both here and in Chicago, have been,
it is stated, largely due to manipulation. Advices from Illinois,
Missouri and Kansas have reported the winter wheat
in good  condition, and as a rule the advices from
other se_ctio_ns of the winter-wheat belt have been of a
at times
Covering
of shorts here and at the West has caused a
jn prices at intervals when the weather became suddenly
colder, but milder weather and manipulations designed
to shake out weak holders have again given the bears the ad-
vantage, especially when the dispatches reported the European
markets as depressed. By far the larger portion of thé trans-
actions in options here have been for May delivery. To-day

the market was firm for cash wheat, but again lower for
options ; No. 2 red sold at $1 1954@%$1 197 for March, $1 2058@
$1-21% for April, $1 227%@$1 237 for May and $1 23%6@$1 2478
for June. After ’change the jmarket was weak and unsettled

re-action

after a decline for the day of 1 to 1)éc., caused mainly by free_

gales to realize ; cash wheat was also depressed ; Nc. 2 red

closed at $1 21%% cash, delivered, $1 19 for March, $1 20 for |

April, $1 224 for May, and $1 22%3 for June.

Indian corn has also declined, partly owing to larger receipts,
partly by reason of a decline at the West, and partly in sym-
pathy with wheat. A moderate export trade has been done,
and options have been fairly active. Fears of a corner on May
delivery at Chicago have prevented any very marked decline,
but it is now reported that this design has been abandoned,
notwithstanding the statements that the short sales for May
outstanding are ten times larger than the supply of No. 2 corn
there. Whenever there has been a decline here or at the West,
shorts have embraced the opportunity to cover pretty freely.
To-day there was a further slight decline; No. 2 mixed sold at
70%@70%ec. for March, 70%4@71e. for April, 713{@71}%ec. for
May, 70%@171§e. for June and 72¢. for July. '

Rye has been rather weak. DBarley has sold moderately
at steady prices. Oats have been declining here of Iate,
notwithstanding the material decrease in the supply
within a fortnight, this fact being offset by larger re-
ceipts at the West, the weakness in other cereals, and a fall-
ing ff in the «peculative demand both here and at Chicago.
To-day there was a fair business at a slight decline, N(‘;. 2
mixed selling at 51%4e. for April, 523 e, for May and
Juane. - ' :

The following are closing quotations :

=93/

22950, for
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FLOUR.

N¢. 2 spring...8 bbl. $2 85@ 3 30 | City shipping extras. $5 302 60

No. 2 winter ......... 300@ 365| Southern bakers’ and 0

Superfine........ ceeee 3702 409 family brands ...... 600@ 750

8pring wheat extras.. 4 232 5 50 | 8outh’n skip’g extras. 4852 390
do bakers’.......... 500@ 6 00| Rye flour, supertine.. 3 402 373

Wis. & Micn. ryemix. 5 50@ 6 00 | Corn meal— '

Minu. clear and stra’t 5 002 7 00 Western, &o6.... ... . 303a& 365

Winter shipp’gextras. 4 00@ 430 Brandywine, &6.... 3652 3 80

Patents, spring...... . 650®@ 7 75, Buckw’t flour,1001bs. 2752 290

Patents, winter...... 550@ 715 ’

GRAIN.

Wheat— : ) Rye—Westorn ..... 72 @ 76
8pring.per bush. 90 @130 State & Canada.. 73 @ 773
8pring No. 2..... 112 @21 14 Oats—

Red winter ... .. 109 @124 Mixed....... B 50 @ 52
Red winter, No.2 120321 2Clg| White............ 5219® 358
White.... cceieae 101 @126 No. 2 mixed. .... 303 ....
White No.1..... 112 2113 No. 2 white...... 54 @ ....

Corn—West. mixed 54 @ 72 Barley—

West. mix. No. 2. 718 7219 Canada No. 1.... 101 2102
White ...cceeeeeen 69 @ 73 Canada bright... 10+ @106
Yellow. .cceeeeene 69 @ 72 Canada No. 2.... 96 @ 97

Buckwheat...... .. 0 @ 73 State, 4-rowed... - 93 @ 95

State, 2-rowed... 85 @ 90

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
Lake and River gorts, arranged 8o as to present the comparative
movement for the week ending Mar. 10 and since Aug. 1 for
each of the last three years: .

Receipts at—-! Flour. Wheat. l Corn. Oats. l Barley. I Rye.
Bbls.1981bs| Bush.60 ibs| Bush.56 Ibs| Bush.32 Ibs| Bush.48 1bs Bush.56 [bs
-| Chicago...... 91,651 188,665 1,676,825/ 620,877, . 201,250 116,638
Milwaukee .. 63,792 171,399 45,070 83,622 174,564 21,954
Toledo....... 8,115 309,192 185,720 33.528[ 4,140, 1,092
Detroit ... .. 7,108 299,401 97,809 15,749 24,805 306
Clevelund.... 3,444 24,500 27,500 20,773 4.817i ......
St. Louis .... 39,210 168,982 769,990 77,337 111.831l 10,410
Peoria. .. ... 1,205 5,950 862,600 165,575 21,000 14,500
Duluth ......] ... 55,842 ...l el Taneee
Tot.wk.'88|  200,703] 1,223,931| 8,165,520| 1,017,463 442,108] 125,860
Same wk. '82 125,(584!; 287,475 691,000 489,318 181,494,| 52,314
Same wk. '81 94,215]  551,009| 1,500,179] 346,924 70,354 27,026
SinceAug.1— v
1882........ 6,415,000| 60,974,544 56,485,441| 82,922,219| 12,470,998 3,252,598
1881........ 5,163,726| 82,214,833| 77,697,414/ 23,322,631 10,301,004| 3,216,487
1880........ 5,280,018| 59,892,555 74.943,826] 26,801,569| 10,144,093; 2,839,776

The comparative shipments of flour and grain from the
same ports from Dec. 25, 1882, to Mar. 10, 1883, inclusive, for
four years, show as follows:

. 1882-83. 1881-82. 1880-81. 1879-80.

Flour... ....bbls. 2,158,005 1,561,672 1,649,215 869,218
WVkeat.....bush. 4,307,563  3,363.963 2,906,363 2,394,310
Co 18,010,528 13.609,156 8,542,914 13,111,174
7'307.133 5,896,353  5,096,33%  .2,510,912

2.788,469 1,215,725  1,286.663 732.811

431,309 452,445 460,185 358,184

"Total gzain .... 32,845,007 24,839,643 18,293,013 19,095.391

Below are the rail shipments from Western lake and river
ports for four years: - )

1883. 1882. 1881. 1£80.
Week Week Week Week
Mar. 10. Mar. 11. Mar.12. Mar. 14.
FlOUT... vecsccecees..bDI8. 220,463 148,179 113,996 114,784
Wheat.. «cnece ceee-e “yash. 384,919 301,311 239,114 383.19% -
COTDuves virie ceeceeeae-e 1,958,184 653,750 996,375 1,741.181
Oat8..c. .ceccae cocoecnns 979,254 366,366 336,077 356,836
BarleY: s saisssnssensese 349,946 89,816 47,733 84,496
RYB.ceorconosennsassnsawas 51,142 47,088 30,222 27,345
Total.casvave sss ce-aee 3,723,445 1,458,331 1,649,551 2,593,052

The rail and lake shipments from same ports for last four
weeks were:

Week  Flour, Wheat, Oorn, Oals, Barley, Rye,
ending—  0bIs. bush. bush. bush. bush. bush.
Aar. 10...220,468 537,274 2,507.453 1,015,699 349,946 51,142
Mar. 3...210.236 335,707 2,480,972 821,817 314,723 93,088
Teb. 24...15%.030 357,697 1,342,146 881,761 300,211 25,834
Feb, 17...174,59¢ 413,365 1.883,541 725,181 328,470 24,295
Tot.,4w. 772.630 1,699,043 8,214,112 2,541,458 1,293,355 199,359
1w'ks 82..595,857 1,016,897 4,369,094 1,450,825 333,912 151,258

The receipts of flour and grain at the seaboard ports for the
week ended March 10, follow:

Flour, Wheal, Oorn, Oats, Barley, Rye,

Al— vbls. bush. bush. bush. bush. bush.
New York ..... 116,895 425,484 892,163 243,394 72,600 22,964
BOstoN. ceaveaa. 67,475 75,899 310,070 142,775 26,500 1,300
Portland .... .. 5,985 108,507 8,300 2.800 e ceacee
Montreal....... 10,095 20,602  ...... 6,363 5,900 450
pPhiladelphia... 21,56% 79,500 294,200 59.500 28,820 1.500.
EBaltimore...... 27,811 108,427 657,808 12,850 ceeeae ,710
New Orleans... 22,731 100,333 402,858 36,090  ..l... o eeaeee

e e s

Potal weelk. .. 272,537 1,008,302 2,573,774 503,772 133,820 27,924
Cor. week ’82.. 247,527 530,218 634,425 261,318 135,390 8,122
The total receipts at the same ports for the period from
Dee. 25, 1882, to Mar. 10, 1883, compare as follows for four
years:

18892-33. 1681-22. 12R0-81. 1879-80. -
FloUr.ca.. -.BDla. 3,156,138 2.351,730 2,601,620 1,797.111
Wheat .....bush, 10,417,715 6.145,232 9,067,259 7,118,323
(1 SUL1.145 13,300,631 - 20,977.9069
O 1,246,521 4,309%,730 - 3.334,172
I3, 1,950,152 1,107,314t 1,091,270
R; 112,165 301,000 203,029

32,774,717
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The exports from the several seaboard ports for week ending
Mar. 10, 1883, are shown in the annexed statement:

ﬁ.?,g'i’ Flour. Wh_eal. Qorn. Oats. Rye. Peas.
Bbls. Bush. Bush. Bush. Bush Bush
New York! 112,594 308,995 590,419 709 39,139 7
Boston. .. 33,662 179,781 71,631 ... oo o el
Portland. 9,985 108,507  ......| ... L.l 2,369
Montreal.|  ......| . ...... cecess]  cecene]  ecimed]  eemies
Philadel.. 4,286/ 152,821 100,684  ......| ..ol .ol
Baltim’re 9,310{ 136,844 192,642 ... ...l ool el
N.Orl’ns . 412 ceee-o| 213,761 ...l il el
Total w’k.| 171,249 976,948/1,169,143 709 39,139 2,946
'me time
8 l11‘,882. ..l 131,791|1,234,054] 673,820 4,802 46,508 46,806
The destination of these exports is as below. We add the
corresponding period of last year for comparison:
Flour. ’ Wheat. Corn.
Ezxporis
forpweek 1883. 1882, 1883. 1882, 1883. 1882.
to— Week, Weelk, Week, Week, Weel, Week,
Mar. 10. | Mar. 11. | Mar. 10. | Mar. 11. | Mar. 10. | Mar. 11.
Bbls, —B_bls. Bush. | Bush. Bush. Bush.
Un.King.| 132,826 82,742| 709.629| 4146,618(1,031,332| 391,600
Contin’nt 11,367 “4.081] 265,314| 807,416| 123.,017| 248,544
8.& C.Am 6,327 25,846  ...... 20 10,271 6,249
W. Indies| 14,024 11,042 2,000 ........ 3,365 26,540
Brit. Col’s 6,703 8,080| .ceeiiil| eeeeno.. 1,158 887
Oth.c’nt’s P B " swessmas]  sswsss TP
Total...| 171,249 131,791| 976,948/1,254,054|1,169,143| ¢73,320

By adding this week’s movemeat to our previous totals we
have the following statement of exports since September 1, this
season and last season. : »

———

Flour, Wheat. Corn.

Exportssince| 1899 63, | 1881-82. | 1882-89. | 1681-82. | 1882-83. | 1881-62.
Sept. 1, 80— | gopt. 1to | Sept. 110 | Sept.1to | Sept.1to | Sept.1to | Sept. 1 to
, Mar. 10. | Mar. 11. | May. 10. | Mar. 11. | Mar. 10. | Mar. 11.

Bbls. Bbls. Bush. Bush. Bush. Bush.
Un.Kingdom| 8,036,663 1,780,9680] 25.507.473| 21,204,805 18,042,307| 15.807.068
Continent...| 868,332  121,368| 20,237,163| 8,094,510 1,788,601 3,088.746
8.&C.Am...| 4.8451 38718 88,803 4603 161,700| 2545
West Indies.| 51588 8436878 42523 19,760] 246,037  363.810
Brit. Col’nies 318,490 272,168 7808 ........ 68,566 87,507
Oth.countr’s|  24,177|  21468] 202.410] 200268] 81194 30902
Total..... 5.545.244] 2921,565| 46 116,188 ©9,613,478! 15,391,804| 20,568,278

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard

ports, and in transit by rail and water, Mar. 10, 1883, was as
follows:

Wheat, Oorn, Oals, Barley, Rye,

In slore at— hush. bush. bush. bush. bush.
New York ........ 5,871,345 868,134 444,017 55,794 222,767
Do. afloat (est.) ~ ...... 390,000 125,000 94,000 217,000
Albany ......... oo 42,000 80,000 117.000 90,000 95,000
Buffalo........ - 799,490 _..... 29,199 273.628 24,348
Chicago...... c.e00 0,804,152 4,906,451 1,526.468 160,115 713,225
Do. afloat...... 313,000 217,000 102,000  ......  ......
Milwaukee . ...... 1,160,141 47,801 1,758 280,251 82,546
Duluth.......... s 1i269,098 _iiiii . cicies sewiss eewess
. Toledo..... I . 2,178,041 870,726 57,722 4 300 8,500
Detroit........... 1,362,660 86,879 11,384 13,0 5  ......
WOgLO0..... T 95,000 35.000 ,600 109,7 3 70,000
8t. Louis.......... 908,005 1,335,769 80,uu3  4v0,,12 57,726
Cincinnati. ....... §2,687 99,245 9,525 215,457 71,166
}r v | (R 149,420 120,102 93,185 4,922 754
Toronto........... 505,112 500 1461 140,332  ......
Montreal ......... 205,873 5,616 90,555 35,400 23,623
Philadelphia. .... 674,392 688.161 90,366 R _ e e
)y F: Y . 3,787 328,704 198.129 5,499 1:)6.‘}95
Indianapolis...... 361,500 77,700 25,200  ...... 15,500
as City...... 229,816 439,157 20,026 210 29,835
DownMississiy. 135955 abases sGAi5 o o
wn 8 pl. 52,35 9, 445 ..., L.....
On ........L.'f’.. 402,101 2,579,257 1,210,914 454,859 83,838

Tot. Mar. 10, '83. 23,626.395 14,159,098 4,301,937 1,9
Tot. Mar. 3,'83. 23,332,271 13,645,641 4,194,411 1.9
Tot. Feb. 24,’83. 22,509,914 11,528,953 4,165,220 1,5

Tot. Feb. 17,’83. 21,974,108 10,140,170 4,098,420 1,80

8
it L

Tot. Feh. 10, '83. 22,288,094 10.576.733 4.029.082 1.929.051 1.356.4
1 9,803 1,091,706

Tot. Mar. 11,732, 14,452,348 12,928,173 2,022,885 1,869,

THE DRY GOODS TRADE.
| FRIDAY, P. M., March 16, 1883.

There was during the past week a continuance of the activity
lately developed in the jobbing branches of the trade, and a
large distribution of seasonable goods was made in this connec-
tion. Southernand Western retailers have taken hold with
such freedom that they evidently look for a prosperous spring
trade, but there was not the least traee of speculation in the
demand. " Business was somewhat irregular with the commis-
sion houses, but staple cotton and woolen goods were in steady
request, and a very good trade was done in a few specialties
suitable for the coming season. The settlement of the tariff
question has stimulated the demand for imported goods,
operatiens on the part of retailers having footed up a very fair
aggregate amount. Values were firmly maintained on most
kinds of domestic and foreign goods, but there was more pres-
sure to sell certain makes of domestic ginghams, which object
was accomplished by means of reduced prices.

DomEestic Corron Goons.—The exports of domestics for the
week were 1,198 packages, of which 661 packages were shipped

to Great Britain, 142 to Hayti, 101 to Brazil and the remainde r
in small lots to other markets. The jobbing trade in plain and
celored cottons was quite active, and agents experienced a
steady though moderate demand for generai re-assortments.

Prices remain firmon all the most desirable brown and bleached
goods, and some additional .makes of wide sheetings, corset
jeans, sateens, &c., have been slightly advanced by agents.
Print cloths were in moderate demand at 3 11-16¢. for 64x64
“spots” and “futures to July,” and 3 1-16c. for 56x60s. Prints
were freely distributed by jobbers,and there was a steady re-as-

sorting demand for fancies, shirtings, combination suitings,
fine sateens, &c., at first hands, resulting in a good aggregate:
business. Giughams continued active with jobbers, and a fair:
thought somewhat irregular movement was reported by agents.

DoMesTIC WOOLEN Goops.— The demand for men’s-wear-
woolens has not been particulary brisk and few large transac-
tions were reported in any class, but there was such a steady
call for small duplicate parcels of cassimeres, worsteds, suit-
ings, &c., that business was fair in the aggregate. Prices of
clothing woolens remain steady, and stocks are generally in
very good shape, some of the leading mills making cassimeres.
and worsted coatings having orders on hand to the full extent
of their capacity. Overcoatings ruled quiet as regards new
business, but there was a steady movement on account of back
orders. Jersey cloths continued in good request and firm.
Satinets were in irregular demand with most relative activity in
medium and fine qualities. Kentucky jeans were jobbed more
freely and there was a limited call for jeans and doeskins at
first hands. Dress goods, as wool suitings and sackings, nun’s
veilings, cashmeres, lace buntings, figured worsteds, &e., were:
in moderate request by package buyers, and a satisfactory dis-
tribution was made by jobbers. :

Forelax DrRY Goops.—The jobbing trade in foreign goods:
was fairly active, and a good business in certain specialties was
done by importers. Black and colored silks and trimmin g
velvets were in steady request at unchanged  prices, and dress
goods continued to move with considerable freedom. Laces,
embroideries and white goods were in steady request, and a
moderate business was done in shirting and housekeeping linen.
goods. Men’s-wear woolens remained quiet, but good sales of
cloakings were reported.

. Importations of Dry Goods,

The importations of dry goods at this port for the week
ending March 15, 1883, and since January 1, and the same facts
for the corresponding periods of 1882, are as follows:
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Financial,

Insuranee,

Comyncrcial Cards,

The Brooklyn Trust Co.

Cor. of Montague & Clinton gts., Brooklyn, N. Y.

This Company {8 authorized by specinl charter to
act as receiver, trustee, guardian, executor, or ad-
ministrator.

. It can act asagent in tho sale or management o
real estate, collect interest or dividends, recelv
registry and trungfer books, or make purchaso and

e of Government and other securities.

Religious and charitable ‘institutions, and persons
unaccustomed to the transaction of business, will
find this Company a sufe and convenient depository
for money. CHAS. R. MARVIN, Vice-President.

TRUSTEES:
John P. Rolfe, Chas. R. Marvin, Ilenry K.Sheldon,

E. K. Knowlton, Josiah O. Low, John "D, Martin,
H. E. Pierrepont, Alex. McCue, Edm’d W. Corlies
-Alex. M. White, A.A. Low, Fred. Cromwell.
Henry Sa.nézer. WH. I1. MALE, Secretary.
JAS. R. CURRAN, Assistant Becretary.

AMERICAN
FINANCE COMPYY,

5 & 7 Nassan Strect, New York,
31 South Third Streect, Philadelphia.
Portland Block, Chicago,

SBCUND INVESTMENT SECURITIES furnished
to Corporate and Private Investora.

CAPITAL FURNISHED OR PROCURED fo
Railroad Companies having lines under construction
and their bonds purchased or negotiated.

FINANCIAL NEGOTIATIONS conducted for
Counties, Towns and Cities, and for Rallroad Come
panies and other Corporations.

WILLCONDUCT THEFINANCIAL REORGAN-
IZATION of Rallroad Companies and other Corpora-
tions whose property is in the hands of Reoceivers or
Trustees.

WILL BUY AND SELL INVESTMENT SECUR-
ITIES on Commission.

WILL BUY OR SELL DEFAULTED BONDS or
convert them Into interest-paying investments.

Circulars and other {nformation furnished on ap-

_ Plication,
JOHN 0. SHIORT, President,

WM. PP. WATSON. Sec’y and Treas,

Randall & Wierum,

50 EXCHANGE PIACE,
Brokers inRailroad Stocks and Bonds,
GOVERNMENTS & FOREIGN EXCHUANGE,

CHAS. K. RANDALL, OrTO C. WEIRUM
Member N. Y. 8tock Excbange.

Wm. P. Humbert & Co.,

BANKERS AND BROKERS,

No. 7 Nassau Strect, New York,

WM. P. HUMBERT, EDWARD 8. BENEDICT.
Member N.Y. Stock Exch'pe,
Member N.Y. Produce Exch’ge.

Wood, Huestis & Co.,

31 PINE BT.,, NEW YORK,
BANKERS AND BROKERR,
BUCCESS8ORB TO

WOOD & DAVIS,

Execute orders in all securities listed at the New
York S8tock Exchange. For Bule,
FIRST-CLASS RAILROAD * 18T MORTGAGE BCNDSR,

GEORGE C. WOOD. C, H. HUESTIS. L. M.BWAN

JOHN PONDIN, EDUARD MEHRTENR., AUG. NATIAN

Pondir & Co.,

Stocks, Bonds & Invesiment Secnurities,

‘20 EXCHANGE PLACE, NEW YORX.

Orders executed on the London and Kuropean
markets.

E. C. HUMBERT, Joay J. C, HUMBERT,

Member N. Y. Stogk Exch.

E. C. Humbert & Son,

BANKERS AND BROKERS,
Nos, 37 & 39 WALL STREET,
QUEEN BUILDINSE, NEW YORK

WM. M. FARL, A.1.DAYTON, GEO.H.STAYNER
Member N.Y, Stock t2xch, Special,
b

Earl & Dayton

BANKERS AND BROKERS,

533 TO 59 DREXEIL BUILDING,
New York,
9 AND BONDS BQUGHT AND
 BE0CH S'ndc'nﬂ ON OOMMISSION, G

A. H. Brown & Co.,

BANKER8 AND BROUKERS,
7 Wall St., Cor. New, New York,
INVESTMENT SECURITIES.
Epeclal attentiop to business of eountry banks.

SPECULATION AND INVESTMENT
IN STOCKS AND SHARES

WITH A MINIMUPM RISK,

EXPLANATORY BOOK, just published, gratis
and post free upon application.

OPERATORS IN STOCK EXCIIANGE SECU«!l.
TIES should test this system, by which large prozts
aiG realized, and the possibility of Icsses rediced :o

a1 nium, 4
NPINIONS OF THE.PRESS,

Clvil Service Gazette—'The system recom:mendad
by Messrs, Gutteridze & Co., 18 easy to comprehend
and safe.” John Buil—'"An easy und uppurently safe
system, worthy of public confiidence.” Court Jowurnal—
**An excelleat way of speculating, ably set forth
Clrillan—"Ap 'nteresting book. 'This aystem com-
mends itselt a8 belng a very sufe one.” News of the
Wortd—" T'his book is well worth.reading. One can-
aov-do better than retain thelr services,”

W. GUTTERIDGE & CO,,
EWORN BROKERS, N0.7 DRAPALS GARDENS
London K. ¢.. England,

- PPablications,

* Brinckerhoff, Turner
& Co.,

COTTONSAILDUCK

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, 8AIL
TWINES, &C., “ONTARIO” SEAMLESS
BAGS, "AWNING STRIPES,

Also, Agents

UNITED STATES BUNTING CO,

No. 109 Duane Street,

Dan Talmagc’s Sons & Co
NllLLEl&S, FACTORS )
AND COMMISSION MERCHANTS IN

RICE,

Financial Review,
(ANNUAL;

1883,
A YEAR' BOOK

OF

FINANGIAL IKFORMATION

TOR -
Bankers,
Stock Brokers,
Merchants,
Investors,

CONTENTS:

Retrospect of 1882,
Mercaniile Fallures,

Banking and Financlal -
United States—National Bank Figures and
Currency Movements.
New York City—Bank Returns, &e.
London—Money Market and Bank Returns

Commercial—

United 3tates—Foreign Commerce, Trade
Balance, U. 8. Exports and Imports of
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(without regard to date of m:tturity.')
Btock Speculation in New York,

United States Dent aud Sceurities—
Debt of the United States.
Prices of U. 8. Bouds, 1860-1882,

Siatoc Debts and Securities—
State Debts and Inmunity trom Progaecution,
YPrices of Btate SBecurities, 1860-188:2,
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WILLIAM B, DANA & Co,
PUBLISHERS,

96 Wall Streety New York,

10, 12 & 14 East Bay, Charleston,
'108 Eay Streety, Savannah,

41 & 43 North Peters St., New O1leans

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

BELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, é&ec,

Drills, Sheetings, £c., for Export Trade.

Joy, Lincoln & Motley,

SUCCESSORS TO .
E. R. MUDGE, SAWYER & CO.y
43 & 45 WuIrs STREET, 15 CHAUNCEY STREET.

NEW YORK. BOSTON.
, AQENTS FOR
Ocean Mills Co., Atlantic Cotton Mills,
Peabody Mills, Chico

ee Mig, CO.y

Ellerton New Mills White Mfg. C&.,

Saratoga Victory Mfg. Co.,
Hosiery and Yarn Mills,

Columbia Bicycles.

Thousands in daily use by doctors,

lawyers, ministers, editors, mer-
" «bants, &c., &c. Send 3-cent stamp
for elegantly illustrated 86-page
catalogue to

— The Pope Mfg. Co.,

YA\ 612 Washington 8t., BOSTON, Mass,
New York Riding Schocl,

214 12, 84THI ST., NEAR THIRD AVE

oy
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BUSINESS FURPOSES

 Insurance. . B

MUTUAL LIKE

INSURANCE COMPANY
OF NIEVW YORK,

F. S. WINSTON, President,
ISSTES EVERY DESOEIPTION OF

LIFE & ENDOWMENT POLICIES

Rates Lower than other Compandes,
ORGANIZED APRIL 147TH, 1842.

79 & §) Willlam Street, Ncw York,

ASSETS, $£95,000,000.

A full supply, all Widths and Colors, always in stcek,

Towel:. Quilts,White Goods & Hoslery
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