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THE FINANCIAL SITUATION.

That Congress has adjourned and that there will be
until next winter no more agitation of revenue questions;
that the danger to our bank currency, through a very
large addition to bond redemptions which threatened, has
been at least in its worse aspect, for the time being,
averted; and again that in remitting bank taxation, a
heavy burden has been lifted which commerce hitherto has
borne;—these are leading events of the week, all of which
have had, ot will speedily have, a faverable influence upon
business enterprise. The people desired more than they
obtained; yet the need for action of some kind was so
imperative that the feeling now is one of relief, if not of
positive exhilaration.

It is not however wise to conclude, as many are hastily
doing, that there is going to be during the coming year
no surplus revenue, no bond calls, and no need for future
tax reductions. The truth is, after allowing for all tax
remissions made at the session just closed, appropriationé
have been so reduced, as to still leave the surplus in all
probability fully as large as Secretary Folger estimated it
‘when Congress met. We do not of course presume to

shed light upon the precise effect on Government receipts
of the modifications of the tariff rates. That inquiry is
too complex for even the officials at Washington, most
familiar with such questions, to definitely settle as
yet. The better view on that point at the present
moment seems to be, that the changes made will not
decrease customs receipts to any considerable extent.
Accepting that as a fact, one has only to compare the
reductions in appropriatians with the reductions in inter-
nal taxation, to approximate quite closely to the prob-
able amount of bond calls. Ilor the purpose of aiding
the reader in reaching a correct conclusion in this particu-
lar, we have prepared the following statement of appro-
priations made up from Mr. Hiscock'’s speech as it appears
in the Congressional Record of March 5, modified in a few
instances by later information received from Washington.
We have also added a column for Secretary Folger's
estimates (taken from his December report), with another
column indicating the differences between the two.

For Fiscal Year ending Actual [ Estimated |Decrease from

June 30, 1984 — Appropriat'n. lAm)ropriat’n. Estimates.

- $ ‘ $ $
Legislative and Executlve............ 20,206,000 ’()Oi 22,350,045 08] 2,144,945 08
Foreign intercourse..........covenveeen 1,296,000 00i 1,390,905 00 94,905 00
Military establishment................. 25,639.000 v0, 28,901,445 94| 3,232,445 94
Naval establishment.....oo.eevieeien.. { 18,594,000 00! 23.431,078 51 4,587,078 54
Indian Affairs...c. cvvevees voninvnnnas | 5.362,000 00 6,725,781 51] 1,363,731 54
Ponslong usses sins sessdsaamissinnes 88,570,000 00,101.5%75,000 00} 15,005,0C0 00

Sundry Civil, including Public Works; 24,206,000 00| 35,286,718 76| 11,080,718 7S

District of Columbia ....cccovvnnnnsn, ¢ 1,700,000 00{ 3,550,200 08] 1,850,289 08
Interest ondebt.....coovvvniniinannnnns | 48,174,000 00' 55;877,410 72} 7,708,410 72
Refunding, &C ... cevees vern eevnne...| 12,917,000 (Ol 12,9:7,100 O 100 00
Miscellaneous.......... ...t SR 3,151,000 00; 8,151,305 00 £05 00

TOLRL. wuivvinniis s imemnmwans swense s 248.145.000 60 295,207,630 65, 47,062,039 65
Sinking fund requirements........... | 45,072,222 21’ 45,072,222 54i ..............

Grand total........coeiiiiieiannnnnn 293.217.222:54|340.280.162 2‘3: 17,062,939 68

The above ﬁgures' of appropriations and Treasury
requirements for the coming fiscal year will undoubtedly
need to be modified in some respects, but they are near
enough for all practical purposes, and they are several
millions larger than Mr. Hiscock made them. Still, they
show, as will be seen, a reduction in the wants of the Trea-
sury compared with the estimates, of more than 47 million
dollars. As the total loss in the internal revenue cannot
exceed 42 millions, and as the large amount of whiskey
in bond, together with the anticipated revival in
business, will both have a tendency to -increase the
product from the remaining taxes, there seems no
escape from the conclusion that Mr. Folger will still
have at the very least his full estimated amount of 120
millions (including 45 millions for sinking fund) for bond
redemptions during the nextyear. It should beadded that
gome of the tax remissions—those relieving bank capital
and deposits—are expected to go into operation at once and
still others on the 1st of May ; so that this year's revenue
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must also be lessened possibly to the extent of about nine
million dollars. In the meantime Mr. Folger is delaying
further bond calls until the actual results of the legisla-
tion effected can be determined. It is supposed, however,
that before the month closes 15 millions more bonds will
be called.

But besides the action of Congressand the temporary
rest it affords from the agitation of revenue questions, there
have been other favoring influences this week. Prominent
among these are the satisfactory coudition of our foreign
trade, the decided turn in the exchange market which it
has finally effected, and the very considerable shipments
of gold from Europe for New York which are now being
made. As to the condition and ccmparative course of our
foreign trade to February Ist for this and the four previ-
ous years, we have prepared the following brief summary
which the January statement of the Bureau of Sratistics
issued this week enables us to make up.

FOREIGN TRADE MOVEMENT O' TIIE UNITED STATES (0008 omitled).

| Merchandise . | Gold ] Sileeis
Year. ' NN \ I.'_.l'u';“.‘:xi m- | Er- [ Breess o | gl | Eress
}Lr.h rts.l[mpurta.i u]tmt[: : ports. | ports. ;q‘{mftr;l.- | ptrlta‘ v{:)’,’t& i“]{ul).{t'g-.
1879, 8 s | 08 | s $ ) 8 s | % | 8
Jan.....! 50400 33,510 23501 25| 346,  *71] 1,911 1,313 598
1880. ' ¥ i - |
Jan..... GGovT 55208 117, %0 226 560| 1,102 780, 403
1881.! | ' ; g |
Jan.....' 74,010 45285 28;ui 4,710 . 200 4710] 1377 031 420
1882 - | 2 ! |
Jun. ...l 64921 36,956 7.005 1134 102 1,032 2,182 534 1,618
1883, | | i
Jan..... 80237 36,840 23,297 1316 3% 1,276 2,518 8930 1,628

* Excess of exports.

The mere movement this way of a few millions of gold
now in-progress is not the feature connected with our for-
eign trade of greatest interestor importance. The evidence
the gold influx gives of the present condition of the trade

“accounts, taken in connection with the large surplus of last

year's productions we still have to seli, the more favorable

reports this week of the condition of winter wheat, with the,

enlarged acreage reported on the Pacific Coast, and
the evidence which is accumulating that Europe is likely
to need at fair prices all the food we have this year and
may have next year—these facts taken together afford a
very hopeful outlook, and if our crops continue to promise
well as the spring advances they scem almost to ensure
thé certainty of a very active business year.

The decline in sterling exchange commenced nearly
threc wecks age, when the offerings of bills drawn against
the Winnipeg loan negotiation, revealed the fact that
there was no substantial support to the market. Since
then the downward movement has progressed slowly
until this week when it - became rapid, the supply
of commercial bills continuing liberal while the demand
was comparatively light, so that the fall in rates for these

‘drafts enabled bankers to procure almost upon their own

terms very acceniable bills. Until Monday goid imports
could not be made as an cxchange operation, but.on that
day the rates for bankers’ sterling fell, and since then
they bave ruled below the gold-importing point until Fri-
day, when there was a natural reaction. The first con-
signment of £100,000 was ordered out by the Bank of
British North America, which has hitherto taken the in-
itiative in these movcments; then followed a similar
amount drawn by Messrs. Morton, Bliss & Co.; then
another consignment of the same amount to the Bank of
British North America; one of :£100,000 to Messrs. Seligman
Bros.; and on Thursday the cable announced the withdrawal
from the Bank of England of £340,000 for shipment to
America, but we are informed that included in that
amount are £200,000 before counted; on Friday it was an-
nounced that a further sum of £200,000 was bought in

~

the open market for shipment by steamer leaving Liver-

‘pool to-day. These, together with :£50,000 reported to be

on the way for a firm of German bankers, make £790,000,
or, say, $4,000,000. The shipments mentioned are ail we
have been able to trace. Report says that there have
been two shipments from Paris, but on inquiry we think
the report unfounded. Bankers, however, are not inclined
now to disclose their consignments, as it interferes with
their covering them successfully. TFor this reason it ig
possible that the total on the way is quite a little larger
than we have stated it.

The rise in exchange I'riday makes it probable that for
the present there will be no further withdrawals. This is
made the more likely, inasmuch as the early consignments
consisted of bar gold and double eagles, and the supply
of botliiz noew nearly exhausted, or so far reduced as to
cause an advance in the price at least of the former,
Then again there is an inquiry still to cover some of these
consignments, while the buying of stocks in this market
for Earopean account ceased cn Thursday, and since then
sales of securities have been made on Liondon orders. These
conditions have already had the effect, as stated, of putting
up the rates of sterling. Whether the movement of gold
will be speedily renewed must depend somewhat on our
money market, but mainly on our shipping produce freely.
At present, stocks of breadstuffs and provisions are
increasing, and holders are getting a little less confident ;
so that if the early spring promise for the next crops
should continue favorable, the tendency would be to meet
the views of shippers of these staples. Iereafter and
for the remainder of the season, cotton must make a
smaller itemn in our exports than heretofore, so that
the exchange market will have to depend for bills
upon other produce much more largely than it has of late
months. ' . '

The present week has also been memorable—though in
quite a different way—for the gratifying evidences it has
given of returning moderation in our legislators in dealing
with chartered rights. At Little Rock the House of Repre-
sentatives defeated a measure which had been before i}
for some time, proposing to arbitrarily reduce passenger
fares on all railroads in Arkansas to 3 cents; and the
Legislature of New York has sustained most emphatically
the veto by Governor Cleveland of the Five Cent Elevated
Railroad fare bill. Such results as these, and coming
from the party whose ascendancy has been feared because
hostility to organized capital has appeared to be the stock
in trade of so many of its leaders, is certainly reassuring.
In this country power seemws always to make a party con-

servative, for the great body of our people, being in a

small way capitalists, never can be radical excepl moment-
arily in the face of greatirritation. The irritating cause—
and a just one—in the case of the Elevated roads, wasthe
wholesale watering of their securities which has been prac-
ticed. But would it not be a wiser policy, than fretting
after the evil is done, for the Legislature to amend the
General Railroad Law and all special charters, so that
mere stock watering would be impossible, as it is already
in some other States? To freely permit the practice, and
after the flood has done its work, then to strike at
the new holder in retaliation, is about as logical as
to punish the inhabitants of a submerged district
for the negligence of the authorities in keeping up the
dykes.

But none of these things seem to be sufficient to move
the stock market permanently upward. Even the ad-
journment of Congress, the settlement of the tariff ques-
tion and revenue bill, and the better business outlook in
commercial circles had no effect ; they appeared on Mon-
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day morning o fall flat, scarcely making a ripple .in
the quotations. The first news, however, of gold ship-
ments had more -influence,” and since then, with the
assurance that the dividends of Western Union would be
increased and with the favorable report of Union Pacific,
in addition to the election of two new directors to the
management of that company, confidence has been im-
parted and helped to give an upward turn to the. prices of
those stocks, in which, to an extent, the whole market

sympathized. Still, (though there is a strong undertons,

“there are no indications of trading by other than the pro-

fessionals, and the market bids fair to be left to the
manipulation of this tlasz until business revives sufli-
ciently to inspire confidence among outside specu-

lators, or until the leaders succeed in more wide-
ly distributing their holdings. - I'or the fecling scems

to prevail that there are a good many stocks held in very
large blocks which the owners would like to feed the
market with as soon as it will take them. Whether this
be.-true or not, working prices up seems to be aitended
with difficulty, notwithstanding earnings eontinus satis-
factory. '

Aninfluence adverse to the stock market has been the
high rates for money, which have prevailed the most of
the weck. This activity is the natural result of the
steady drain of funds to the interior and into the Treas-
ury, which exhausted the surplus reserve of the associated
banks last week. The stringency on Tuesday and Wed-
nesday was partly due to manipulation of money by specu
lators for a decline in stocks.  While borrowers with aec-
ceptable collateral could obtain a fair amount of accommo-
daticn at their banks at 6 per cent, those requiring uu-
usnally large sums, as well as those who could not furnish
satisfactory securities, were compelled to resort to the
Stock Exchange, and therc they paid the-high rates asked.
On Thursday afternoon money fell to 2 per cent, not
because the supply was more abundant, but for the-reason
that borrowers supplied their wants early in the day, and
the demand was therefore satisfied in the afternoon.

This activity and stringency has induced some bank-
ers to apply to the Treasury for relief, and the Sccretary
has been asked to anticipate payment of the 120th call
for $15,000,000 bonds due May 1. In view of the

fact that there are mow about $1,000,000 gold in

transit from Europe, which will arrive betwesn the
17th and the 20th, it is probable that the Secretary will
not heed this appeal, though he may soon issue a call for
bonds. The active money market does not appear to have
arrested the movement of funds to the interior, although
the amount sent out this week is somewhat less than that
during previous weeks. The Secretary of the Treasury
has seen fit to restore the privilege of exchanging gold at
the Sub-Treasury for silver certificates, and this will tend
to facilitate the movement of money from this centre. No
reason 1is assigned for the 1ssue of the order, and
so far as is known, no one applied for it. The in-
desiring goll coin  have sent their
redemption, paying the
express charges for the return of the coin. While the
new order remains in force they will be able to save part
of this cxpense. The Treasury operations for the week
appear to have resulted in a gain, which is a loss to the

banks, of $1,364,189. The following shows the in-
terior movement, ‘

Rececp!s al and Shipments from N. Y. Received. Shipped.
Curreney ....oooovieiiiiis .. 3#1,20¢,000 F1,1%3,000
Lt (o). S S S 12,000 1,755,000

Total $1,213.000 | $3,23R,000

The Bank of America paid out $1,045,000 gold on ac-
count of the associated banks during the week, and re-
ceived nothing in return., -

Last week’s bank statement was doubtless made up on
slightly rising averages, the payments for March interest
by the Treasury only partially counting in the return.
Considering this fact, the following will indicate the char-
acter of this week’s statement.

! Inlo Banks. |Ou’of Banks| Nel Loss.
Sub-Treasury operations, net...{ $.......... ¥$1,361,189| 1,364,189
Interior movement. .o....eeenees 1,218,000 3,238,000 2,020,000
Totals..omemss samessvnsmsnmsis $1.218.000; £4,602,189| $3,384,189

As stated above, purchases of stocks for Kuropean
account practically ceased early in the week, and the
current was changed on Thursday. The following
shows relative prices of leading bonds and stocks at the
opening in Liondon and New York each day.

Mar. 7.

\
Lond’'n| IV.Y. Ime’n! N.Y. |Lona’n! N.Y.
prices.*|prices.!prices.* prices. prices.* prices.

119 | 11804 | 1153 | 11558 | 11874
10337 | 103 56 | 10816 | 10809 | 10813
37| 56:94| 87 | S600| 37
porg | 9702) 66 | 0392| 98
144 (14389 14344 | 14374 | 1433
12754 | 12716 | 126°09 | 12615 | 12692 | 12634
2713'| 53¢ | 20°52¢] 53 | 2874t B3y
2555 25 | 2404 25

25281 R334
101°74 | 1011 | 9980 9971 | 10067 | 100%¢

Moar, . Mur. 6 Mar. B, ) Mar, 9.

Lond"n|{ N.Y.
prices.*iprices.
11804 | 119
10345 | 1034
3738 873
9583 U814
14309 | 144
12720 | 1273¢
2074 5374
528 25
101715 | 1013¢

Lond'n| N.Y.
prices.>|prices.
119°18 | 119
10341 | 1083
3718 | 374
9702 | 90%
144713 | 1434
127°06 | 1267
271134 S54M4
2543 | 25'4

10198 | 1014

11501
10319
3779
9702
14433

U.3.4ds,c.
U.S8.3ks

{11. Cent.
N.Y.C..
Reading
Ont.\WV'n
St. Paul.

Exch’ge,
cables. 4:81!¢ 4°'84'¢

* Expressed in their New York equivalent.
1 Reading on basis of $50, par value.

The Bunk of Eaxand retura for the wesk cxhibits a
loss of £194,000 bullion and there was'a withdrawal of
£340,000 on Thursday for shipment hither. The Bank
of France reports a gain of 3,400,000 francs gold and a
loss of 4,825,000 francs silver, and the Bank of Geriany,
since last return, shows a gain of 640,000 marks,
The following indicates the 2mount of bullion in the
principal Kuropean banks this week and at the cor-

responding date last year.

4°R41l4 484 484

e o e s e o e s e e = S - o ety re—————ty

March 8,1853. ||  March 9, 1882,
Gold. Sitver. || Gold. Silver.
|- pronsee
_ 2 2 ( 2 2
Bank of England........ 22:948.92%1 . . uivnisiaie 1122,293,205)ccavene... -
Bank of France.......... 39,827,36243,167,217,(33,664,767(45,340,15
Bank of Germany....... 7,762,00023,286,000{| 6.932,500(20,917,500
Totul this week.......... 70,538,281{66,153,217((62,940,472|66,287,653
Total previous weg!;_:... :70,58_.‘3:_?_3_4”7(7;_6‘_.{;2‘.2,217 j62,011,114 86,136,720

The Assay Office paid $197,705 through the Sub-Treasury
for domestic bullion during the week, and ihe Assistant
Treasurer received the following from the Custom House.

, Oonsisting of—
Dale. ies, T ]
ale e dotd U.8. | Gold | Sitver Cer-
’ N Noles. Certif. tificales.
Meh. ‘Zl $399,535 95 $27,000] $28,000] $288,000 $57,0G0
" 3...] 454,648-00 6,000 22,000| 390,000 38,000
“ 5. ! . 614,675 30 7,000/ 33,000| 465,000 74,000
T ¢ PR | 711,931 53 33,600| 29,000| 573,000 76,000
“ 7' 396,617 40|  17,000! 14000 313030 53,000
be 8l 330,161 56; - 12,060 16,000 267,000 35,000
Total.; £2,907,169 83, #132,000|$147,000|2,296,000 $333,000

THE PENNSYLVANIAS REPORT.

The Pennsylvania Railroad Company’s operations cover
such a wide field and embrace the results of so many
othier companies, that in reviewing the annual report—
given to the public this week for the year 1832—it is im-
possible within the limits of a single article to do more
than refer to some of the mocst salient feztures. The

returns issued from month to month had prepared the
ublic for an exhibit which though on the whole not as
favorable as that of 1881, would yet be very satisfactory,
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and it may be said that the complete report fully meets
that expectation. The lineseast of Pittsburgand Erie make
hetter gross and net earnings than ever before; and the
lines west of Pittsburg and Erie, though they fall
behind some other recent years, this is easily ac-
counted for by the loss in through freights in conse-
quence of short crops, and the low rates that prevailed a
part of the year.

For the benefit of those not familiar with the Pennsyl-
vania system, we will say that the lines embraced in it are-
comprised in two great organizations—the Pennsylvania
Railroad (comprehending the lines east of Pittsburg and
Erie) and the Pennsylvania Company (comprehending the
lines west of Pittsburg and Eric)) Nominally, the lat-
ter organization does mot include «/l lines west of
Pittsburg, but in reality it does. In the report before
us (as well as in those preceding) we find separate
accounts of the Pennsylvania Company, of the Pittsburg
Cincinnati & St. Louis, and of “other lines,” not operated
directly by either of these, but controlled in their interest-
Under this latter classification, the lines assigned to the
Pennsylvania Company are usually termed theNorthwestern
lines, in contradistinction from those in the Pittsburg Cin-
cinnati & St. Louis, which are called the Southwestern lines

while those designated ¢ other lines ” now embrace only |

the St. Louis Vandalia & Terre Haute, the Grand Rapids
& Tndiana, and the East St. Louis & Carondelet—the India-
napolis & St. Liouis and the St. Louis Alton & Terre Haute
having been disposed of to Mr. Vanderbilt. Nevertheless,
for all practical purposes, the Pennsylvania Company
takes in all the lines west of Pittsburg, for when the roads
in the other divisions net a deficit on their operations—as
has not infrequently been the case hitherto—it is the Penn-
sylvania Company that meets the deficiency out of its own
net 1ncome.

We may go one step further, and maintain that the
Pennsylvania Company’s fiscal results are in like manner
comprised in those of the Pennsylvania Railroad. This
will appear upon a moment'’s reflection. For though the
latter in its operations embraces only the lines east of
Pittsburg, it is yet directly affected by the outcome.upon
the lines west of that point, as it holds the whole of the
20 millions stock of the Pennsylvania Company, and any
dividends upon the same go to swell its own net income,
For instance, in the late year the Pennsylvania Company
paid 4 per cent upon its capital, and the Pennsylvania
Railroad consequently received a contribution of $800,-
000 to its net receipts. In 1881 the Company paid 5 per
cent, and the Railroad had an increment of a million dol-
lars from this source. In 1880 $480,000 was received in
this way (4 per cent upon 12 millions stock), but nothing
in either 1879 or 1878. On the other hand, with a def-
ciendy of any magnitude in the accounts of the Pennsyl-
vania Company, the Pennsylvania Railroad would suffer
a corresponding loss out of its own net earnings. Thus it
is clear that when we have the income account of the
Railroad, we have that of the whole system of roads, East
and West. Now, these Eastern lines are divided into

three great sub-divisions—the TPennsylvanian division, |

the Philadelphia & Erie division, and the United New
Jersey division, the former of which (embracing 1,264
miles of road) sustains the other two and forms the Penn-
sylvania Railroad proper. This division, therefore, is the
nucleus of the entire network of roads, and financially it
is the backbone of the whole complex organization, skil-
fully adjusted to support the various parts. With a clear
understanding of these different details, the following will
give a comprehensive synopsis of the net results of the
Pennsylvania’s operations for five full years past.

e

i

2 : 3 - s
| 188-._!__1%1. 1830. | 1879. | 187,
; i Co I
t % $ < i
Net earnings lines Pittsbareg! ‘ ¢ $ j $
to Philudelphiit....ccoee oene 112,953,186/ 12,178,540 11,938,172] 9,092,008 9,336,037

Interest from investments...' 8,510,502, 5,211,466, 2,903,669 2,110,933' 1,801,846

Interest from branch roads’ | i |

use of equipment..oooven.... ! ;1::,‘325i 205,601
:')]I

: ]
241461 237914

bR 243,350 ;
v 237,
Other items. ...ooveuveneeinnnns | ISN520| 245460, 658532 160,804 * 33,105
TOLAl eeneefoer o eeriennn 116.931,494] 15,002,166 15,741,923| 12,505,206, 11,516,904

Rentals, intcrest, &c., &(’. (5,!032,9313 5.770.415{ 9,680,438 5,022,725, 5,192,440
Not income, Penna. RR. Div. 10,768,563 10,151,715 10,051 485| 7,452,451 6,321,464
Loss on United N. J.Cos..... | 5(38,75:9! 802,865 1,035,309 939,859 1,136,775
R IS —_—— e e

. 110,199,504| 9,528,803 9,016,176} 6,542,542 5,157,069

(88, : ’ i ’

Trust fund purchase of se-“; . |

CUritieS.covereeianeinans oue [ 600,000 ¢00,000; ©00,000f €09,600: 4.,

Penna. RR. sinking fund..... PoO2S2SI00 266480)  291,0000 434000 4

Advances, deficiences, &c.— | ;

Shamokin Coal ....... e Rheihi? | 3,50 /! 7,000 7,000 7000 7545,
Allegheny Valley RR....... | +G18,073 100,083 882,1500 8906310 210,200
Pennsylvania Canal ....... l ...... - 30,00'1? 30,155
Sunbury Haz. & Wilkesb...} ~ )0.0(,‘{): £0,000 60,000  ...... b
Fred. & Pennsylvania..... i 15,000, 15,000 15,000} .. Ll
Elmira Chemung & Cane..... ... | s o3l 1mu T 147813
American Steamship ... . 115,000! 00,000  ...... 43,060’ 53,000
Philadelphia & Erie......... ...... 175,971 20,070 To,043, 231,054
Baltimore & Potomuc.. .... b 113,332]  29,420] 83,849 154,138

) : I s et S | [’ i gt

| 1,685,285 1,767,871 1,377,607 1,616,240° 836,620

[ ] —— ——

Balance for stock,.voveienenn.. | H,OH.SIS)i 8,000,982 7,638,560 4,893,852 4,321,063
DIVIAEnds.ceeeees vorereenes § 184 p. ey B p.C) | (T D.C) (M DI 2P )
] 6,500,715, 5,861,71% 4,820,914 3,099,159 1,377,404
Remainder. .. .uveeeeeensss 77,023,504 2,160,963 ] 2,817,655 1,797,103 2,013,650
Other credit items .......ouen 22‘5.756; 850,86 795,2201%1,678,+34 §1,233,226
Surplus beginning of year...., 10,344,079 7,793,946! 4,181,074 4.057.815: 2,347,382
Total to credit profit and 1:ss lz,li.):,ﬁ:_;j' 10.341.07¢ 7.7‘.’:{_94_4 4,181,074 4.057,_8—1—5

* Including $200,000 for bonds due State of Pennsylvania.

+ $100,000 paid for this purpose in the following year.

+ Phis was a debit, and occurred through the charging off, in whole or in part, of
sundry items not thought fully good, and also by the payment of $£100,000 on
account of the sinking fund for year 1878 and $100,000 for trust fund same ycar.

§ Debit, because of certain items that were cnarged off.

It is evident from ‘the above that a gizantic organiza
tion like that of the Pennsyivania has more than one
source of addition to its incoms in years of prosperity and
development in business. In the first place, it gains
directly from the growth in traffic on the lines under its
imr.ediate control.
meet on the lines for which it is responsible, and lastly,
holding such a vast mass of securities, its receipts on
account of interest and dividends are greatly augmented
In this latter particular the statement above is especially
noteworthy, for by it we see that the interest from in-
vestments during the last four years has almost doubled.
In 1878 the amount was $1,804,846 ; now in 1882 it is
$3,510,562. This income was derived from a great

being the -$800,000 received as & dividend upon the
Pennsylvania Company’s stock. The growth from year
to year is quite marked. In 1879, with the resumption
of specie payments, there was an increase of abcut $300,-
000, but in 1880 when prosperity became fairly estab-
lished, and every railroad in the land felt its influence,
there was an increase of $800,000, and the amount was
again augmented $300,000 in 1881, with a further addi-
tion of the same sum in 1882, notwithstanding there was
a reduction of $200,000 in the dividends from the Penn-
sylvania Company. '

In the case of the mnet earnings, we have an
equally satisfactory showing. On the 1,264 miles of
main line and branches between Philadelphia and Pitts
burg, the net earnings have increased from $9,396,037 in
1878 to $12,958,186 in 1882. The increase is continu-
ous from year to year, but was heaviest in 1880, and

lar. One of the strongest points in the Peansylvania’s
business on these linesis the enormous local traffic that
they afford, and this accounts for the excellent exhibit
which they are enabled to make. Nothing could show this
more strikingly than the figures of freight tonnage given
in the present report. -Of the 20,360,399 tons which the
company carried on this division during the year (we

mean actual tons, not ton miles) how many does th?

Then it has a much smaller loss to

variety of stocks -and bonds, the largest item probably

strange as it may seem, 1882 ‘comes next in that particu- -
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reader suppose consisted of what the directory call local
trafic? We think it will be a surprise to discover that
18,415,580 tons were local, and only 1,944,819 tons
through. There was an increase of 2,393,872 tons on the
previous year (including that carried for the company’s
use in both years), but of this increase only 128 tons was
in through freight, all the rest being in local.

Another favorable feature brought out by the above
tableis the smaller loss now incurred on many of the
leased and connecting roads. Thus the loss on account of
the United New Jersey Companies in 1882 was only
$568,759, againSt an average of over a million for the
three years, 1878, 1879 and 1880. The loss is somewhat
heavier than in the previous year, but this is not becauss
of any decrease in gross business, but rather because of
the larger amount spent for repairs, &c., to raise the prop-
erty to a higher state of efliciency, and it is evident that
the road will soon be on a self-supporting basis. The
Baltimore & Potomac, too, it will. be noted, paid its own
.Way in 1882. But perhaps most surprising is the fact that
the Philadelphia & Erie did the same. The Philadelphia &
Erie self-supporting ? ~ That seems indeed wonderful.
Any one who read the report of the Invest gating Com-
mittee, made in 1874, will recall how little faith they ex"
pressed in the ultimate success of this road ; and to earn
all its charges, as it did the past year, was the very best
they dared hope for in any event. Yet busine:s is still

-growing, and, barring some untoward circumstance, we

should not be surprised soon to see still better results. It
is becoming more and more patent that in this country
future traffic cannot be gauged by the past, and that there
may be sudden development where it is least expected.
Coming now to the balance that remained for the stock,
we find that in 1882 the amount was almost twice as great
as in 1878, namely; $8,514,519, against $4,321,063. In
the .latter year the company paid only 2 per cent on its

capital ; in 1882 it paid 8}, besides options and allot-.

ments to subscribe for shares at par, which consider-
ably increased this percentage. It will be observed
tbat though the company had 'a larger surplus
left for stock in 1882 than in 1881, the sum remaining
after the distribution of dividends was less than in 1881.
This is due in part to the } per cent more that was paid,
but also to a great extent to the larger amount of stock
out. Owing to the heavy expenditures on new lines for
feeders, connections, &c., the stock is constantly being
augmented. At the beginning of 1879 it was about 69
millions, now it is above 85 millions. As illustrating the
large sums that are required from time to time, we need
only say that during 1882 no less than $7,271,556 had to
be spent for new construction and equipment on the lines
east of Pittsburg and Erie. The Pennsylvania report is so
full of interesting facts and figures, we regret greatly that
our limited space and time does not permit us to dwell longer
upon the subject to-day, but the reader wanting further
details will find them in our railroad columns on a subse-

quent page. 'We will only say in closing that on the lines
west of Pittsburg, those embraced in the Pennsylvania
Company proper show a net profit (above all liabilities) of
$1,869,378, against $2,860,752 in 1881, those in the Pitts-
burg Cincinnati &  St. Louis system a loss of $5,566,
against a loss of $88,338 in 1881, and the other lines a
profit of $30,489, again a loss of $124,076. Notwith.
standing the heavy diminution in net profits upon the
Northwestern lines—which make a relatively less favor.
able exhibit than the Southwestern lines, simp.y because
the latter in the previous year had suffered a decrease of over
$960,000, while the Northwestern lines had actually
gained $500,000—the Pennsylvania Company earned suffi-
cient to pay four per cent upon its stock, as already stated,
(calling for $200,000 less than in 1881), and carried

forward besides a balance to the credit of profit and loss
account of $1,067,883. In 1881, however, the balance
so carried forward was $1,866,183.

THE CONTINUED IMPROVEMENT IN OUR
FOREIGN TRADE.

The leading feature in our foreign ‘trade is its uninter-
rupted improvement. The January statement issued this
week shows a balance in our favor of $23,397,430, while
in the same month of the previous year the balance was
only $7,964,827. It is true that the balance is not as large
as‘it was in either January, 1881, or January, 1879,—hay-
ing been 25§ millions in 1879 and 28% millions in 1881,—
but this is due, not to smaller exports but to larger im-
ports, the total trade, as represented by both exports and
imports, having within the last four years undergone great
expansion, in keeping with the enlarged business activity
that has continued in progress despite temporary hin.
drances. To show this growth we give below the January
figures for five years past.

January.

1879. 1880. 1881. 1882. 1883.
$ $ 3 3 ¢
BEXPOTEB.sve wauwossisinvie 59,100,194| 66,997,173| 71,073,082 64,921,051| 80,287,514
Imports...vcvviiiiineinn.. 33,515,640| 55,208,488 45,284,£5:| 56,950,221| 56,810,084
Excess of Exports.......| 25,808,554| 11,788,685| 23,704,104 7,0614,827| 23,397,430
Total trade........... 92,024,884 (122,205,661 {119,363,826121,677,275/ 187,077,508

We see from the foregoing that our exports this Jan-
uary are in excess of any previous year, being 21 millions
greater than in 1879 and 6 millions larger even than in
1881, the year following the abundant harvest of 1880.
Furthermore, the total trade is 137 millions, against 93
millions in 1879, an increase in four years of pretty nearly
50 per cent, the imports having risen from 334 millions in
1879 to 56} millions in 1883. But, for obvious reasons,
imports were exceptionally small in 1879. In 1880 the
movement was swelled greatly by the general speculation
prevailing at that time, so that we find in the next year a
material reduction. But in 1882 another wave of special
activity in consumption carried the movement even above
that of 1880, and now in 1883 we have a total only slight-
ly below that of 1882. This latter fact is important, be-
cause it offers but little encouragement to those who hold
to the theory that our imports have been materially re-
stricted of late by the agitation of the tariff question in
Congress, and now that Congress has adjourned a whole
flood of importations will overwhelm us. We should look
rather for an increase in the quantity of goods remaining
in warehouses, for if the importer anticipated lower duties
on his goods, he had it within his power to takeadvantage
of this supposed fact by allowing the goods to remain in
bond until the new rates went into effact, since the duties
are levied on the basis of the tariff in operation at the time
of the withdrawal of the goods. It is not surprising, there-
fore, to note that-there has been a further addition to the
stock of merchandise in the warehouses, the total on the
st of February being 32 millions, against 28 millions on
the 1st of December, before the mecting of Congress, and
against only 22} millions on the 1st of February, 1882
In erder to set out the January import and export move
ment at each port, we give the following table.

EXPORTS AND IMPORTS OF MERCII@NDISE AT U. 8. PORTS.

Exports. Imports.
January.
¥ 1833. 1882. 1883. 18°2.
$ ¥ $ ' $
New York. ......... 28,891,932| 27,875,18( || 41,260,612] 41,870,744
New Orleans........ 12,637,215, 7,105,071 572,.65) 1,107,697
Baltimore ..e. ......| 4,816,879 1,797,07t 1,171,452 082,569
Boston, &0, ......... 4,772,900] 5,174,227 5,176,585 4,610,301
Philadelphia........ 3,362,310 3,101,65¢ 2,120,447 2,653,811
San Frauneisco ...... 4,706,073 5,u43,13% 4,027,13% '2.._522.521
All other ports...... 21,049,605( 14,344.71: 2,610,314 3,502,881
{45) o ) 80,237.514| 64.921,0561|} 56,8340,084| 56,956,224
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It is interesting to observe how the exports vary at the
different ports according as crops are good or bad. The
influence of this fact is strikingly shown in the January
figures. Last year, with the crops everywhere deficient
but especially in the Ohio Valley, the products of which

-find an outlet principally at Baltimore, the exports at that

port reached a total of enly $1,797,070. This year, with
the conditions reversed, Baltimore comes to the {ront with
exports of $4,816,879, and con reference to the particulars
we find that over 81,800,000 of the increase was in bread
stuffs (corn contributing about a million and wheat the
rest), that there was a small increase in provisions, and
000 to 28,600
bales. San Franciscoshows asmall decrease, entirely due to
the decrease in its brcadstuffs exports; but these are never-
theless very large and are likely to continue so, in view of
the fact that the product of wheat on the Pacific coast is
reported heavier for 1882 than for 1881. Indeed, San
TFrancisco shipped more wheat in January than any other
port, though it did not send out as much as in January, 1882.

"Of the total exports of 6,989,077 bushels of wheat from
‘the United States_in January, 1883, San Francisco fur-

nished 2,876,062 bushels, while New York furnished only
1,938,481 bushels, and Baltimore, which stands third on
the list, had 1,192,923 bushels.

As Eastern seaboard ports have gained largely through
the increased production of grain, so the South.
ern ports gain heavily through the augmenfed yield
of cotton this season. Particularly is this true of New
Orleans, whose total exports this year amount to
$12,637,215, against 8§7,105,071 in January, 1882, chiefly
accounted for by an increase in the shipments of cotton
from 139,589 bales to 258,958 bales, though that port
gained, too, by an increase in the breadstuffs shipments,
which last year were insignificant, but this year reached
over three quarters of a millicn dollars. The exports

from New York are greater by a million dollars than a

year ago ; but this is not explained by the provisions and
breadstuffs shipments, which together record a loss of
$800,000, nor by the cotton shipments, which though they
increased from 52,788 bales to 56,783 bales were yet sent
outat a lower range of prices than in1882. There was a gain
outside of these staple products, petroleum being one of
the more prominent items. The breadstuffs and provisions

exports at each port are set out in the subjoined table.
EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS.

Dreadstu]rs. I Provisions.
ny.
Jannary 1883, | 1ss2. || 1833 ] 1882.
$ i $ Y., $
New York....o...... 6,283,893 4,755,972 7,183,845 9,435731
New Orleans........ 18‘) 0.)5; 31,184! 9,0.)1 6,728
Baltimore ... ...... 542,952)  733.813] 285,252 160 504
BOStON . evnenannnn. 1 1006,266 845,543!| 1,580,194, 1,647,361
Philadelphia ... .... 930,016/  393,424!| 1,110, 652 1,438,429
8an Franeisco.. .... 3,031,737| 3,965,727 29,878 - 25,449
Other ports......... 640,: 384l 1’251‘8611. 450,21 4‘ 450,127
Total............ | 15,87.1,286! 11,977,524!| 10,649, 119 13,200,379

A glarce at these totals shows that the large addition
to the total exports—from $£64,921,051 in 1882 to 80,
237,514 in 1883—is not the result of gains made in the
breadstuffs and provisions shipments. The former in
creased from $11,977,524 to 815,874,286, or say 4-mil
lions, but provisions sustained a loss of about $2,600,000
so that the net gain is less than 1§ millions. The truth is,
the bulk of the 15 millions increase in the exports came
from the same source as the increase during the months
immediately preceding-—namely, from cotton. We did
not ship as ‘much of that staple in January as in Decem-
ber, but we sent out 695,025 bales, against only 435,347
bales in the same month of 1882, so that as in October,
November and December the value of the cotton cxports

jargely exceeded that of provisicns and breadstuffs com-

bined. The prominent part played by these cotton sﬁ.
ments during the last four months
two reasons. In the first place it should prepare us for 5
much smaller excess of exports, now that the cotton move.
ment is on the decline. For instance, it would hardly do for
us to expect for February a balance of 23 millions, as in
January, when by our cotton statistics last week it wag
shown that the total exports of cotton in February were
only 408,855 bales, against pretty nearly 700,000 bales in
January, and it being further known that there was no
gain in any of our other leading staples to offset this dimi.
nution in cotton, the breadstuffs movement having in fact
been retarded by the high prices that prevailed for a time
and also by the storms and floods in the West, which inter-
fered with the free transportation of grain to the seaboard
cities. ~ In the second piace, the {act that so large a pro.
portion of the balance thus far in the fiscal year hag
come from cotton, and not from breadstuffs, improves the
prospect for the future, for just to the extent that the
breadstuffs.shipments have been held back, just to that ex-
tent will the exports, and consequently the balance, for
subsequent months, be greater than it otherwise would be.

Furthermore, with a large surplus of breadstuffs and
other commodities remaining over for export, we are as.
sured of a continuous trade balancein our favor, quite the
reverse of the condition that existed a year ago. Then,
January was the last month that witnessed a monthly
excess of exports, and for eight months thereafter the im-
ports exceeded the exports (the aggregate excess for the

8 months being 62 million dollars); this year there is no
, and unless specu- .

reason to expect any such state of things
lation unduly raises the price of our domestic staples, or
leads to over-importation of fcreign goods, the balance
must continue to rule in favor of this country. It may be
that even gold :nports in considerable sums—as has been

the case this week—-wul be a feature of subsequent months,

but thaﬁ depends upon so many other circumstances that it
cannot be looked forward to with certainty. Suffice it to

say, that during the five months ended January 31, we im-

ported $10,072,698 net of gold, an average of two millions
a month, and that there are now about four millions on the
way to this country.

Referring to the individual items of the breadstuffs

exports, we have already alluded above to the continued
heavy shipments qf wheat from San Francisco, but the
table below will show that the gain on last year in the
total movement of wheat is insignificant. As before
said, however, in these columns, an increasing proportion
of our wheat goes out in the form of flour, and during
January, 1883, we sent abroad almost twice as many bar.
rels as in January, 1882, The increase is general, too, all
over the country, every leading port exhibiting heavier
shipments than a year ago. Even the Pacific coast is not
an exception, for San Francisco experted 118,333 barrels
(or more than any port except New York), against only
46,121 in 1882. = Another feature in the breadstufls state
ment is the beginning of the shipments of corn frem the
crop of last year, 4,203,916 bushels having been exported
in January, 1883, against only 1,659,579 bushels in Janu-

ary last year. Annexed are the details.

EXPORTS OE DREADSTUFFS IN JANUARY.

is important for

L Rk R ol AR AR VI AN P S e A i TR

- Quantily. | Valuwe.
Junvary. 1883. 1882. || 1833 1882.

] ] ' $ $ :
Barley........ bush. R,92¢ 15,8511 5,885 12,289
Corn.... ...... bush.] 4,203,91¢|. 1,659,579!!. 2,844,974} 1,210,054
Cern-meal ..... bbls. 18,963 21,702 69,83& 73,963
Oats .eave... ..bush. 14,75( 19,192 8,.38;) 11,078
Rye ccaaeean... bush. 23,487 83,322 19,379 81,760 -
Wheat ...... .. bush.| 6,989,077 6,772,511 7,632,002] 7,652,839
Wheat-tlour ... kbls. 935,48 - 482,731} 5,293,823 2, '035,541

i {1 [ ——— 15,974,28¢1 11,977,524
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Of the individual items of the provisions shipments
there is nothing to say except that they all record a falling
off- from 1832, though in the case of dairy products,
which are included in the samé statement, butter exhibits

a small increase. Following are the figures.
EXPORTS OF PROVISIONS, &C., IN JANUARY.

: . Pounds. L Value. L

Jenuary. - 1883. 1882. 1333. 1552

$ $

Deef, fresh and| . _

salted. szw e 11,610,163 13,020,349 1,132,516 1,197,506
3acon and hams|  53,274,740|  63,973,70t 5,530,835 6,412,377
) D715 ¢ PO —— 21,663,107 00,473,931 2,715,159 3,022,517
Pork ..cs sws s sn 6,873,231 9,859,650 063,253 816,012
Tallow ... ...... 2,133,965 5,156,251 173,173 430,856
Butter ... ...... 755,573 593,513 133,715 115,304
COCC3C emaenannnn 2,747,629 6,165,059 250,103 705,317
Totil . .vewe i l 10,649,119 13.200,379

_ UNION PACIFIC'S LXHIBIT.

The portion of the Union Pacific report which will be
most closely scrutinized (and the only one to which we can
allude to to-day) is that giving the particulars of the floating
debt. A large floating debt is always undesirable, but it
is especially so in times of disturbed confidence like the
present. Furthermore, it is in that very item that the
Union Pacific was supposed vulnerable, and which suppo-
sition furnished the basis for the attacks that were so
persistently made against it—the only basis, too, since the
net results of current business operations were known to
be highly favorable. It is cause for congratulation, there-
fore, that the -annual report shows a- state of things so
much better than the rumors about the company’s con-
dition led many to anticipate.

At the same time, it is only right to say that by reason
of the company’s method of treating certain items on the
credit side of the account, the dsby appsars smaller than
would otherwise be the case. Thus the net demand debt
on the 1st of January is figured at only $842,743, and
that result is arrived at (after summarizing the total float-
ing obligations at §9,852,325) by deducting the following
items : Cash, $1,609,661; balances due from station

- agents, &e., $1,6092,517 ; from auxiliary roads, $927,648 ;

company’s stocks and bonds owned, $2,011,319, and fuel
and materials on hand, $2,768,437, being altogether
$9,000,582, and leaving only $842,743, as given, not
covered by any offset. In the report of the United
States Railroad Commissioners a short time ago,
both these latter items were omitted from the list
of assets, though the Commissioners gave publicity to
the belief that there seemed to be some difference of
opinion among railroad officials as to whether such items
should be included or not. Disregarding them, the net
floating debt would be about $5,600,000. Iowever, we
gee nosullizient reason for not deduciing the company’s
own stocks and bonds held by it. Presaumably they are
available and could be disposed of for cash. Allowing
for them, the net debt would be $3,600,000.

With reference to fuel and materials, there would seem
to be room for only one opinion. They are, of course,
assets, and are serviceable and necessary in running a
road, and to an extent answer the purpose of an equivalent
fum spent in securing them, yet it is true that a stock of
supplies must always be kept on hand, and that this stock,

- therefore, is practically out of the realm of « quick” assets,

Fo be used against 'dema,nd liabilities. If there were an
Increase this year in the arzount cn hand, of course it
would.only be fair to allow for such increase, for jiust to that
e.xtent; would the company be better off than at the former pe-
riod. Butin the present iustance there is actually a decrease,
and if we include the item at all we should have to augmenst
the floating debt above, ratber than diminish it. Perhaps,
hOW'ever, the best proof that supplies are fiot commonly

considered as an offset to flcating debt, is the ‘company’s
own exhibits of the past. By reference to the report for
1881, on page 3, the net floating debt, as will be seen, is
made up without regard to the stock of materials on hand,
showing that the company this year has made & new de-
parture, ’

But the debt is by no means large (for a company of
the size of the Union Pacific) even when supplies are
omitted as an offset. To see, however, how the demand

liabilities compare with a year ago, we have prepared the
following statement, giving the different items for Dec. 31,

1881, and Dec. 31, 1882. :
v Dee. 31, 1832, Dec. 31, 1881,
NOtes PAYAD0.coss suvssvesmssnsss suovonns - $2,745,000 52,001,542
Accounts payadle.... . ... 2,657,338 1,356,157
Conpons, dividends, &c................... 2,398,237 2,337,706
Bills, pay-rolls, &€ «o..oeiianninnn con-nn. 2,148,750 3,612,884
$9,852,325 $9,508,289

Less—

Cash.....ooooeioiii ... R — $1.609,661 %1,732,833
Balauces due frown station agents, &ec.... 1,692,517 2,052,708
From ayxiliary roads............ ......... 927,618 212,670
Company’s stocks and bonds owned..... 2,011,319 1,475,000
$6,241,145 $5,473,21%
Nebtdebt. oo ciiieeeiaeaan, $3,611,180 $1,035,078
Fucl and materials........................ $2,763.437 $3,164,476

These figures indicate that the debt is not materially
different from what it was a year ago, when its tolal
attracted hut very little attention. And as the company
carried the debt without pecuniary embarrassment all
through the past year, there would appear to be no ground
for apprehension on that score now. Besides, the changes
made in the directory should strengthen the management.
Mr. Andrew H. Green’s reputation for examining accounts
is well known, while Mr. Charles I'rancis Adams, Jr., only
recently expressed himself in glowing terms of the pros-
pects of the road, remarking that, running as it does
through the heart of the country, it must forever remain
the great highway across the continent. Mr. Augustus
Schell’s retention in the board is also significant, for it
emphasiz:s the fact that Mr. Vanderbilt still has an in-
terest in the concern.

THE REPEAL OF BANK TAXATION.

It is gratifying to seethe generalindications of approvak
which have followed the action of Congress in repealing
the taxation of bank capital and deposits. This public }
sympathy is due in part to the judicious policy adopted to
correct the misconception and prejudice which formerly
prevailed and caused bank taxation to be favored and its
repaal to be opposed, to the great injury of the banks
and business of the country. Some of the earliest indica-
tions of a re-action in popular opinion were elicited during
the bankers’ convention 1n this city in 1865. Many obsta-
cles were, however, in the way, and it was not tili*the 7th
of February; 1877, that Congress was appealed to, and its
Committee of Ways and Means received the first deputa-
tion from the Am:zrican Bankers’ Association, or that the
movement was organized for the co-operation of the
boards of trade, the chambers of commerce, and the mer-
cantile community generally, with the banks and bankers
of the United States, in asking for bank tax repeal as a
needful condition for the growth of productive industry,
commercial strength and national wealth.

Many members of the successive committees that visited
Washington on this business have uniformly urged the
same fundamental reasons of public policy, and for the
last two or three sessions of Congress it has been believed
that a large majority of the members of both branches of
the National Legislature were so convinced of the national
importance of the measure that they would vote for bank

tax repeal whenever any proper bill for that purpose came
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up in Congress. We have been frequently assured that
the tax relief bill would have passed the House and the
Senate by a much larger vote if, as some of its friends
desired, the bill had been presented alone and with no
other measures tacked on to it. IHowever this may be,
the fact is obvious that on the one side the result of the
long struggle against bank taxes has
to the legitimate growth of popular opinion, and on
the other side that the spread of the sound
views promulgated for several years as to the evils
of bank taxation and the necessity for its repeal, have
raised the public expectations as to the future. Convinced
that a wide-spread benefit and a wholesome stimulus have
just been imparted to the banking system, the people will
conclude that practical advantages corresponding in mag-
nitude to the relief conferred may confidently be looked
for in the early future. These expectations are both rea-
sonable and suggestive.

As to the extent of the tax relief which has been con-
ferred by Congress upon ths banking machinery of the
country, its practical bearings are not very easily measured
or analyzed, although in other respects it might seem to
lie within narrow limits. The lawof March 3d remits the
taxes on bank capital and deposits, but leaves in operation
the taxes on bank circulation. The whole amount of the
deposits and capital of our banks is thus relieved from
the mischievous pressure which has so long prevented the
natural and healthy expansion of the whole machinery to
respond to the wants of business. The aggrezate capital

‘and deposits of our entire banking system are stated as

follows in the last report of Comptroller Knox.

CAPTAL AND DEPOSITS OF ALL THE BANKS IN THE UNITED BTATES.
| In Millions of Bollars.)

State and b’annqs!'
National Banks. B ks and Dri- Tolals.

Years. vate Bankers. |‘
Capitul.| Deposils. : Capilal. Deposi(.s 1(a1ntul Deposils.
Millions.! Millions. || Millions. JIzllwns :‘HllllO)lb Mdlons.
1876 ..... 500"+ 73D 2190 5172 |1 7191 1,230°7
1877 ..... 4810 7682 223°5 HOS:7 |1 7045 | 1,27uv°9
1878 ..... 4704 6772 2054 4395 6758 1,116°7
1879 ..... 455 3 713°% 2012 4331 636°5 1,146°5
1880 ..... 4559 3003 194-1 536°1 6500 1,136°9
1831 ..... 1602 1,139°9 210°7 6651 .; 6709 1,805°0
1882 ..... 4772 1,131°7 2349 7889 I 7121 1.920°6

It has been estimated by competent authorities that the
capital of our banking system, but for the discouraging
influence of State and Federal taxation, would have risen
before now to one thousand millions of dollars. Certainly
its magnitude would have been much greater than at
present. IFrom the figures above given it will be seen
that the present deposits of 1,920 millions are supported
by a capital of 712 millions, against 719 millions of
capital in 1876 supporting deposits of 1,230 millions. Ii
under the beneficent operation of the neiw law, the caplta.l
of our national banks, private bankers, trust companies

"and other banking institutions should tend to increase

according to expectation, the whole financial and banking
system may gradually be expected to become more stable,
loss sensitive to panics, and better provided with its
natural safeguards against financial distrust and against
the parturbation of public or private credit. As to the
deposits of the banks, they will probably be less respon-
sive to the new conditions of tax repeal. Indeed they
have fluctuated very considerably, and from causes HiBRy
of which we have frequently referred to,

Some controversy hasarisen asto the tlme when the tax
repeal section of the Internal Ravenue bill goes into oper-
ation, and the Treasury has not yet issued its final instruc-
tions and decisions on the subject; but with regard to
tke amount of actual expense from which the new law re-

ieves the banks, it is officially stated that the total revenue

been due”

contributed to the national treasury for taxes on deposits
and capital from all the banks in the United States
amounted last year to $11,208,875, of which the 2,269
national banks paid $5,959,702, while the 5,063 State
banks, trust companies and private bankers paid $5,249,172,
The revenue from the two-cent check stamp was about
$2,500,000, which will not cease till July 1, 1883, Had
these fiscal burdens been taken off in 1877 when the relief
was first asked from Congress, the national banks would
have saved twenty-eight millions which they have paid for
taxes on their deposits and capital, and if they had been
relieved in 1865, when the other war taxes were taken off,
their saving would have amonnted to sixty-five millions, as
will be seen from the subJomed table.

AGGREGATE TAXES PAID BY TIIE NATIONAL BANKS 1861-1882,

Years. On ecirculat’n.| On deposils. | On capital. Total.

. B $ ) $ $
1864......... 53,193 32 95,911 87 18,432°07 167,537 26
1865......... 733,247 59| 1,087,530 86! 133,251 15} 1,954,029 60
1866......... 2,106,785 30f 2,633,102 771 106,947 74 5,146,835 81
1887 scsensss 2,808,636 78! 2,650,180 0Y| 321,831 3¢} 5,940,693 23
1863......... 2,916,343 07| 2,561,145 44| 306.731 67 5,817,268 18
1869......... 2,957,416 73] 2,614, 53 58 512,918 G- D 834,858 99
1870 ..iine0es 2,916,744 13| 2614,767 61 375,962 2 5,940,471 00
1871......... 2.987.021 69 2 HO2,810 <5 385,262 13| 6,175,154 67
187 i evsmss 3,193,570 03! 3,120,981 37| 329.856 27| -~ €,703,916 67
) B2 3,353,136 13| 3,196,559 29] 451,891 51 7,004,616 93
) i S 3,404,483 11| 3,200,967 72 469,018°02] 7,043,498 85
18050 csimsss | 3,2R3,450 &9 3 314,265 33 507,417 76 7.305,134 0%
1876 .oe..... f 2,091,795 76] 3.505.129 64| 632,290 16 7,229,221,56
| B G v 2.900.957 53! 3,151,965 3% 680,784 90 7,013,707 81
1873 .. aae.... 2,948, Olt 08 3,273, 1111 74 560,296 »3 6,751,455 65
179 . .o.... i 00" 047 16| 3.300,668 90 4()1.9‘.’() 6l 6,721,246 67
18%0......... $.153.635 63] 4,005,710 61| 379,424 19 7,591,770 43
1531 eeeal| 3121.374 35 4‘)!0 94512 431,_>3 10 8,493,552 5
18D s semens 3,190,981 9=| 5,521,927 47| 437,774 90] 9,150,654 35
Total......... 52,253,518 2.1|338,166,276 70 7,-')8'3 911 31 113, 00.) 70b 25

With regard to the State and other banks, including
the private bankers, their aggregate contributions to the
revenue since 1877 have been 22 millions, of which 17
millions were for taxation on deposits and 5 millions for
taxes on capital. Such are some of the elements entering
into the solution of the problems relating to the past or
prospective savings of our banking system if its taxation
had been remitted before. DBut, as has been often shown,
these taxes, like all bad fiscal exactions, destroy far more
than they take. They are a burden upon production, they
oppress industry, and they paralyze some of the sensitive
movements of commerce and public credit. As has been
well said, they ¢ were an intolerable  exaction, a mon-
strosity of fiscal legislation unheard of anywhere else in
the world. Like Virgil's fabled birds, they destroyed
more than they devoured.” If in any respects financial
recuperation should be slow from the evils which such
taxes have caused, thiswill only add to the force of the
arguments we have so often urged why the repeal should
not kave beenso long delayed.

RAILROAD EARNINGS -IN FEDRUARY, AND
FROM JANUARY 1 TO FEBRUARY 28.

Continued progress still marks the course of railroad re-
ceipts, and the exhibit for February will be deemed very

‘satisfactory, considering the adverse influences that, were

at work a part of the month. Despite the interruption of
traffic by snow in the Northwest and oy floods in certain dis-
tricts of the West and South, in spit_e also ofthe repressing
influence on general business in consequence of measures
pending in Congress aflecting many different interests, the
record of the roads for the month gives an aggregate some-
what greater than in the corresponding month of 188Z.

This result is directly attributable to the large crop of
cereals raised last season.in the West and Southwest, and
of cotton in the South, which continued during February
to come forward in large quantities. One of the features

of the returns in past months was the, heavy.increase in

passenger receipfs, and though many roads again record
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gains in this particular, it is noticeable that there are some
that sliow a loss. It is believed that the decreased activity
compared with a year ago in many departments of trade
made itself felt in a diminution in the volume of general
and miscellaneous freight, but if it did the large tonnage
of agricultural products which was carried,servecd to conceal
it, and the storms and floods further prevented  its be-
coming apparent. The following is our customary table,
showing earnings and mileage of each road.

GROSS EARNINGS AND MILEAGE IN FEBRUARY.

Gross Earninqs‘ Mileage.
Name of roud. o i G
1 1883 ; 1832, fl ',30,;;,';;;3%"' 1883. | 1882
% $ : $

Burl. Ced. Rap. «S.. Vv. 157,001 225.631 --3R%,630 639 620
Chicago & Alton. D38.037 517,897 --20.640 817 847
Chic. & Eastern i.. . 113,391 127,212 —13,321 240 240
Chic. & Gr. Trunkt. .. 176,013 144,466 +31,547 335 335
Chic. Milw. & St. Paul.{ 1,253,000} 1,376,376] —118,376| 4,465 4,137
Chicago & Northwest.| 1,261,907 1,474,175 —-209,26%| 3,580 3,195
Chie. St. P.Minn. & O. 277.9000 - 333,200 —55,300( 1,170! 1,003
Cin. Ind. St. L. & Ch~, ‘11 HO0 113,182 —1R,3592 363 363
Cleveo Al & Col. .. ... 31,162 32,999 +1,463 144 141
Col. Hock. Val. & Tol 195,95 L 170,185 +25,7649] - 322 322
Denv. & Rio Grande. . 133,100 407,000 F26,4001 1,160| 1,062
Des Moines & Ft. D2 16,1144 2:0176 —6.032 138 =7
Bastern®. oo e e 210,381 156,613 459,766 233 283
East Tenn.Va. & Ga.. 313,253 ﬁ.ﬂ 8331 478,305 1,100 900
Evansv. & D, Haute. . 50427, 337 —6.910 157 1414
Flint & Perce Marq. .. 165,150 l()i \S343| +1,267 355 345
Georgin. ... 143,291 11’%,777" 429,514 307 307
Grand Trunko! Can.d | 1,210,266 1,134,604| 470,662 2,322 2,225
Gr. Bay Win. & St. P 22,198 26,5580 —4 384 225 219
Gulf Col. & Santa Pe* 101, )(H b.),“v-Lli -1 3'{,563 432) -373
Hannibal & St. Jos. .. 150, 3~5 4 i 152,691 -+ 24,106 20 292
Llinois Central (1) .. 447,42 H10.663] 4,248 923 919
Do (Towalines).. 121.8: i )I 156.6906: —34,711 402 402
Do (South. ::iv)) 362,650 | 2007211 : 71,932 57 578
Ind. Bloom. & West. .. 2029310 175,755 -+27,176 681 514
Kan.City ['t.S.& Gult+ 991 9:%.4‘.’55 —7,431 3653 S0
Lake Erie & Western. 108 067 100,070 +7.997 385 325
Little Roek & It 8. .. 35,3921 33,973 +1,419 103 168
Little Rk. M. R.&Tex. 32,000 18,975 +13,025 170 151
Long Ishand .......... ]2:-‘,:39! 114,110, 414,251 328 328
Louisville & Nashv...{ 1,012,700 960,315 )‘ +52,395) 2,071 2,025
Memphis & Char'ton 103,000 - 97,616 45,384 330 230
Milw. I. Sh. & West.. 64,593! 65, 953 —1,360 320 276
Missouri Pacitie.. ... 620,92 469,013) +151,945 979 796
Central Brauch ... 106,647 61,433 +12.214 33 363
Intern’l & Gt. No.. 293,546 210,731 + 32,762 775 77D
Mo. Kan. & I'éxas. 484,424 3‘.)4,(}7‘.’ +89,752| 1,296, 1,188
8t. L. fron Mt. & So. 522,7v%1 501.12% +21,653 R1a 723
Texas & u,m(, . 416,010 .378 535! +137.505] 1,337 1,133
M()hll(‘ & Ohio. ... ... 172,200 ° 158,589 -13,611 DL8 H28
. & New Lu"f‘ml 231,741 217,‘2(5.’ +14,479 391 394
Nm'rull( & Western>.. 125,303 102,460! 22,837 428 428
Northern Pacitie ... 373,691 268,935 +104.156] 1,535 972
Ohio Centrai......... 76,156 D3, 126! +22,730 212 212
Ohio Southern........ 33,8831 © 25,451 +8,132 12 124
Pev’ia Dec.&Evanav? 30,669 44,667 —13,993 254 254
Rich. & Danv.* . ... .. §216,500; §176,100 40,100 Y 757
Char. Col. & Ang.*.. 35.690 39,267 16,123 303 308
Columbia & Griv.*. 33,449 41,228 +14,221 296 296
Virginia Midland*.. 13,178 30,349 413,129 353 353
West. No. Carolina®)  §15.005 $6.835 +$,460, 190 165
Bt.L. A.& T.IL. mn.line. 115,47 102,153 +13.318 195 195
Do do (branches). v2, .’44) 56,092 +4-6,154 121 121
8t. Lounis & Cairo*.... 14,943 21.923 —6.930 146 146
8t. Louis & San Irau. . 236,278 241,654 —-3.376 7206 661
Bt. Paul & Dualuth. ... 653,172 £4,202 49,270 209 104
8t. Paul Minn. & Man. 339,612 418,358; --2%,7461 1,230 912
,Bcioto Valley......... 31,092 36,203 --3,116 132 132
Union Pac mc ......... 1,590,404} 1,758,383 1 --108,430! 4,180| 3,663
Wab. St. Louis & Pac | 1 040 758 1,134, /bS —64,010] 3,518{ 3,348
Total......... .... 17,151,602'16,636,761F +514,341{147,212:43,015

*Three weeks onlf' of February in each year.

| For the four weeks ended February 24.

§ Freight earnings oaly.

As in previous months, the Southwestern roads must
be assigned first place in point of improvement on last
year, though the increase is certainly not as heavy as in
January. In the last week of the mecnth, both the Mis-

sourl Kansas & Texas and the St. Louis Iron Mountain &

Southern recorded a decrease, but this was because of a
break in the connection with the Wabash at the northern
end of the line in the former case, and because of high
water in ‘the vicinity of Cairo in the latter case. The
roads in Texas which connect with these, continue to make
very large gains, as do all the other Texas roads and in-
leed all roads through the South. The Texas &
Pacific has an increase of $137,500, against $210,000 in
January, and the International & Great Northern a gain
of $83,000, against $107,000. Of course, the cotton move-
ment played a prominent part in swelling the receipts of
these lines; and to indicate its relative importance on the
traffic returns, we give below the receipts of cotton at the
leading outports in February this and last year.

————

RECEIPTS OF COTTON AT SOUTHERN PORTS IN FEB., 1883 AND 1882,

L 1383. 1882. Difference.

Galveston.......... bales. 67,628 23,894 Inc.... 43,734
Indianola, &e.......... 7067 455 Ine.... 312
New Orleans............. 193,229 81,400 Ine....111,829
Mobile....cooeeane .. .. 29,034 15,688 Inc.... 13.346
Flovida . sssssassnss sassin 2,661 4,195 Deo.... 1,531
Savannah................ 66,336 36,272 Inc.... 50,314
Brunswick, &c......... 200 140 Ine ... GO
Charleston . ....ccueea.... 50,813 24.607 Inc.... .».6.‘206
Port Royal, &c......... 7,010 2,620 Inc.... 4,290
Wilmington .............. 12,899 8,135 Inec.... 4,764
Morehead City, &c..... 3,290 2,385 Inc.... 905
Norfolk................... 80,997 46,409 Inc.... 34,388
West Point, &e.... .... 25,514 11,668 Inc.... 13,846
_Total, .o os s srmnn vuns 541 131 257 863 Ine ....2383.263

The galn at Galveston i1s seen in the above to be very
marked, but this is altogether outdone by New Orleans,
where the receipts have increased from 81,400 bales in
February, 1882, to 193,229 bales* in February, 1883, an
augmentation of pretty nearly 112,000 bales. No wonder
the Southern division of the Illinois Central shows a large
expansion in earnings. With the exception of a small
decrease in Florida, every section in the above table
cxhipits heavier receipts than a year ago. But it is to be
remembered that most ports suffered a very large reduc-
tion last year, so that in the present year they are in
good part merely recovering what they lost then. In
many cases the gains fail to equal that lose. = This
is particularly true of Galveston, New Orleans anil
Mobile. Tt follows that though some of the Southern
roads have larger earnings than in 1882, they are never-
theless behind 1881. The Mobile & Ohio, for instance,
shows an increase of $13,611 on 188%, but a decrease of
over $44,000 on 1881. "When we come to the Atlantic
ports, however, we find larger receipts even than in 1881,
Notably is this so at Norfolk, which last year lost only
676 bales, but now gains 34,588 bales, making its
receipts for the month heavier than those of any other
port except New Orleans. Asa result, there are handsome

i increases in earnings on such roads as the Norfolk &

Western and the Iast Tennessee Virginia & Geonrgia.
The latter gains about $78,000, or 33 per cent, but the
road is also operating 200 miles more of track than in
1882, the Macon & Brunswick division being now open
for business its entire length. Thke roads in the Rich.
mond & Danville system, too, which in Janunary fell a
little behind in gross earnings in some instances, are all
better this month, and the Louisville & Nashville
makes a moderate increase on its figures of 1882,
though it suffered some interruption of traffic by the
floods. | .
Western and Northwestern roads plainly show the
effects of the snows and floods. Perhaps no road suffered
so much from high water in some of the minor streams
of the West as the Wabash. This will appear clear when
we say that in the first week the receipts fell from $332,000
to $232,000. Yet the total for the month is not as bad
as there was reason to expect, the increase in the last two
weeks having served to offset in part the loss in- the first
two. The roads that connect with the Southwest—such
as the Chicago & Alton, the IHannibal & St. Joseph, and
the St. Louis Alton & Terre Haute—were not materially
interfered with in their operations by either snows or floods,
and they are enabled to report much: better results than a
year ago, on the same mileage. But Northwestern roads
—notably the St, Paul, the Northwest and the St. Panl &
Omaha—sustained very heavy losses on account of the snow-
storms. These storms rendered inoperative large portions
of the lines in that section, and the blockade continued
through the whole of the first half of the month, and on
some roads extended into the third week. TUnder the
influence of this blockade, the Northwest's earnings
fell off over $200,000 during the first three weeks, and the
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St Paul 8 pretty nearly the same sum. Inthe fourth week,
however, the tracks were clear again, and both roads
immediately gave evidence of the fact in an increase
in Yeceipts. One thing should be kept in mind about

~these roads, as well as most others in that section, and that

is that their business last year was very heavy on account
of the open winter, so that if they do no better this year
than then, they will still be doing well. The St. Paul, for
instance, in February, 1882, made an increase of nearly
$700,000, and the Northwest an increase of over $500,000,
and though this increase was in both cases larger than it
would have been had not the carnings in 1881 been re-
duced by ice and snow in much the same way as in the
present year, yet a great part of it was the direct out-
growth of a heavier business done by reason of the very
favorable conditions for doing it, and the fact remains
that this year's earnings, noththstandmw all. the draw-
backs that existed, are greater than ever before except in
1882, In part this may be due to the heavier grain move-
ment, as shown below, which was a favorable influence
with many Western roads, though very much less so,
there is reason to believe, with roads in the Northwest.
The following table gives the receipts of flour and grain
at Western lake and river ports for the four weeks ended
February 24, this and last year. .

RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED XEB. 21.

Flour, Wheat, Corn, Oats, Barley, Rye,
bbls. bush. bush bush. bush. bush.

Chicago—

1883 ....|316.209 782,276| 5,326,1953(1,705,763] 513,658/137,360
MLIBS‘T’( ....|238,780 571,781] 3,075,801[1,229,427] 441,059 54,270

ilw'kee— . s

1883 ....1236,103 432,392 127,490| 180,770 557,594| 47,530
St18182 ..:.|248,754 733,441 255,480 182,855 359,539 34,560

. Louis— ‘

1883 ....[133,174 741,248| 2,495,895 377,115| 195,497 13,347
Tllsg" ....|115,358] 1,007,403 1,936,305] 518,539 63,000| 20,708

oledo—

1883 ....| 2,205 669,887 498,576 28,216 2,000f 3,192
DISS‘._’. o) 1,771 371,799 418,071 7,152 4,132 912

etroit—

1883 ....] 12,516 707,780 46,417 42,662 127,041 ......
(,1188%&"' 41,007 + 313,115 103,652 53,101 43,658 413

Aevel’d— ;

1883 ....; 7,512 156,599 208,520 61,975 21,294} ......
Plst}‘l sees) 12,079 33,500 179,000 89,600 37,330] : cesvas

eorin— :

1883 ....| 4,675 13,53 672,300 631,025 73,000] 30,000
DllSBt'.l.’. 6,405 44,675| 1,350,500 3¢6,500 63,300] 85,4£50

uluth— -

1883 .cna]l  covcne 131,394 - ...... saeesel © wamwazl = S

IB8E (o]  swmsses 16,420 Syl [T ——— S,
Total of all e T

1883 ....1742,394| 3,629,1261 9,375,408 3,027.825‘:|1.325,034 251,429

1882 ....i ob? 154| 3,097,134 7,336,51212,457,174,1,017,518

196,313

Of trunk lines, we have only the Grand Trunk of Can-
ada in our list, and that makes a pretty fair exhibit. If
current rumor is to be believed, the United States lines,
make a very much better showing—the gains in some in-
stances being reported as simply marvellous.
course it is clear thatall the conditions favored a heavy |s
trunk line business, too much credence should not be
placed upon mere street gossip, saying that the gain isso
many hundred thousands or perhaps millions, in a given
period. Of the other lines in our table nothing special
neced be said. The result in individual cases is much the
same as in January (except whera modified by the floods),
though the Denver & Rio Grande for the first time in
mary months shows an increase. It should be said, too,
that the Michigan roads had to contend with especially
heavy snows, which reduced earnings of soms of tLose
roads. On the other hand, in the East there were no
and the New York & New
England, the Eastern, and the Long Island continue to
record large totals. All the remarks made above with
regard to the February figures, apply with equal force to
those for the first two months of the year, and we there-
fore give our table for that period without further com-
ment. ‘

GROSS EARNINGS FROM J.\NUAI{Y 1 TO FRBEUARY 28,

While of {

Name of Road. 1833. 1332, Increase. | Decrease.,
$ 3 $ .
Burl. Cedar Rap. & No:.. '3 74,103 473,454  ....... 94,051
Chicagzo & Alton ......... 1,176, 1 31 1,103,727 TeT04 LLLl..
Chie. & Eastern 1llinois. 953,53 BT2676]  oan.-o. 19,344
Chicago & Gr, Trunky ... 3¢5, ‘4)';7 260,015 105,842 ... ..
Chicago Milw. & St. Pawl| 2.617,000] 2310012 100 193,912
Chicago & Northwest....| 2,647,607 3,119,111} . .. ... 471,504
Chic.StP.Minn. &Omaha. 580,60¢ 660,600 ........ 80,000
Cin. Ind. St. L. & Chce*,. 256,110 361,781 ....... 75,365
Cleve. Ak, & Col......... 71,405 65,021 6:474) ...l
Col. tloek. Val. & Tol. ... 418,101 391,192 26, oyl LT
Denver & Rio Grawde. ... 851,700 SUS,009] ... 13,599
Des doines & Ft. Dodge* 36,16 55,0021 ........ 1%,840
Eastern®. ... . crvaescaean 457,415 a7rq,210 82,1753 ..., .
Fast Tenn, Va. & Ga.... 036,104 459,457 147,087 ........
Evansv. & T. Haute..... 103,498 113,0538]  seswnswe 10,055
Flint & Pere Marquette.. 355,704). 331,431 24,2751 ..., .-
GEOTTIN: cwin s el wmma o 277.697 235,898 41,7901 Clo.....
Grand Tr. of Canadaf... 2,166,208 2,225,588 240,520 ........
Green Bay Win. & St. P.. 46,021 52,088]  ......-. 6,059
Gulf Col. & Santa Fe.” ..} 266,519 166,377 09,6120 ... ..
Mannibal & St.Joseph... 363,575 ""8,"92 83,285 .oa.....
I1l. Central (Iil. line)..... 078,6821 1,128,929f ..... oo 150,247
Do (la. leased lines). 241,343 3l5,089 ........ 73,2 16
Southern Division..... 770,066 563,133 206,633] .......
Indiana Rloom. & West.. 451,073 371,479 79,494 ........
Kan. City Ft. S. & Gult*. 21 ’,0‘:‘0 233,93& 8,002 ........
Lake Erie & Western. ... 239,703 226,773 12,990 ........
Little Rock & IFort Smith: 90,763 <1,584 19,177 covennes
Little Rk. M. R. & Tex...! 67,407 41,575 25,832 ........
Long [aland. ............. 257,647 235,733 21, K1) ' O
Louisville & Nashville...] 2,131,435 1,924,842 205.593 ....... .
Memphis & Chaileston. .. 215,996 198,731 17,265] ........
Milw. L. Shore & West'n. 129,974 13124061  .ooaeens 1,272
Missouri Pacitic.......... 1,333,529, 1,021,719 31.810{ ....... s
Central Branch........ 218.269 129,507 8,762 ........
Int. & Gt. North ....,.. 635,631 446,007, 189,677 .c......
Mo. Kansas & Toxas .. 1,038,473 7T91,838] . 21.;,03,) . eaitins
8t. L. Iron Mt. & So..... 1,188,039 1,017,197 170,512 ......
Texas & Pacihe. ... ..., ‘)oO 569} €02,522 318,047 «evivsss
Molnl(s &Ohio..eeon...... 338,808 318,265 70,543 ........
. & New Englaund . 496,007 431,103 58,904 ciee-an:
l\orlolk & Westerns.... . 325.790 271,038 84,7321 “diasies
Northern Pacitic......... 763,127 514,304 250,823 ........
Ohio Central...... - et 151,738 141,280 To108] ..... swe
Ohio Southern...... .... 70,936 57,501 13,435 ........
Peoria Dec.& Evansviller 81.1H2 ) B L | 31,265
Richmond & Danville* . 476,257 1166.048 10,229 ........
Charl. Col. & Augustu* 1126,308 +101,342 24,9601 .......
Col. & Greenville*. ... 129,620 114,796 14,736 ........
Virginta Midland«. ... t145,428 1106.370 39,055} ........
West. Nor. Carolina*.. 35,195 19,677 13,305] s sesnns
8t.L.A.&T. H. main line. 233,925 209,381 29.5441 s snenes
Do do (branches).. 132,406 123,012 9,361 c.ce....
St. Louis & Cairo*....... 45,318 54,370  ccae-ea. 9,057
8t. Louis & 8. Francisco . 514,599 501,433 13,161} ........
St. Paul & Duluth ....... 134,970 119.794 13. 1761 senessns
St. Paul Minn. & Man.... 879,375 813,819 63,596 ..ce.een
Scioto Valley............. 69,707 71,961 I 2,254
Union Pacitic.... ........ 3,322,401 3,7 21831  L....i.. 399, 430
Wabash 8t. L. & Pac.....| 2,378,541 2,3‘31 733 13,808 ceeen-..
Total. - eeeveoe eonerenat 36,766,037 34,835,601 3.610,236 16'9,900
Nt I CTOASO . cae - coe-cae snas-naasence ceameammecanccnns 1.930.436) .......

* Three weeks only of February in cach yoear.
+ Freight earnings only in February.
'.Z fneludes only o1 days in February.

As to net carnings for January, the result appears to
vary according to the section of the country which the
road reporting traverses. The Pennsylvania, the North-
ern Central, the Louisville & Nashville, and in fact all
the Southern roads, make excellent exhibits

West, however, expenses were materially increased by the
unfavorable meueorolomca.l conditions that prevailed, while
recelp s were at the same time diminished, and net earn-
ings 1t is certain maust hive suffered a heavy contraction
on all the roads most affected. We have no prominent
Northwestern road, but the Bumngton Cedar Rapids &
Northern in that section has this year net earnings of only
about 18,000, against $99,000 in January, 1882, and this

should prepare us  for severe losses on such 'roads as
the St. Paul, Northwest, and St. Paul & Omaha. The
following table ernbraces the gross and net earnings of all
roads that will furnish momhly exhibits for pubhca.tlon.

GROSS AND NLT EARNINGS TO LATEST DATES.

Jaruary. Jan. 1 to Jan. 31.
NANE. Gross  (Operating Net Gross Net

| Barnings | Expenses.| Barnings|| Earn n3: Earnings

$ $ $ s | 5.

Buffalo Pitts. & West..1333 78.821 40,519 33272 5t 831 33272

Do do 1582 62,150 31,495 80,655 6£15) 30,655

Burl. Cedar Rav. & No.1833] 197,402] 179,865 17,737 107.402 17,737

Do do 1882| 252823 153708]  9a15|| 252023 09,115

Contral of Go rgig.... .1883|  3811,2000 189,408 141,7941| 311,200} - 141,794

[ED) ‘o 1832 832986] 281,843  50,943|| 332,780 50,v43

Des Mnines & Ft. D.+..1383 20,018 18.925 1.203 20,018 1.203

o D u“ do 1882 32,825 19,626 13,199 32,925 13,199

5 Nashv....... 18| 1.118 735 715.280] 403.455(| 1.118735| 403455

I omsl‘; &1 do 1582|964 527 ":1,331 33,1968 964,527 843,195

Marq. Houzh. & On....1883 19,203 36.724! df.17,52! 19,203} A£.17,521

Do do* 1882 25,441 25,425 16 25,411 3?;

Nash. Chat. & St. Louis 1883 197,383| 112,071 83,317 197.3S8 83.

N o do U7 1882 170753 Lllads| 501605, 170,758 54,605

Norfolk & Western.....1883] 200487 122.803 %7.884 200,457 77.881

¢ Do do 1382, 168,572 100,539 68,042 163,572 63,042
Northern Central ......18631 492252 341,033 133.219|| 449.252 158219 -

Do do 1882 407,868 314,739 92,6091] 407.368 43,609

Oreg(};x & Cahforma 1&3_53 82,400{ $51,300 21.100' £2,400 21,100

do 1¢ 2] cees ceme et semeeeelll  s@seement  essd sl

i s S IO RIS

In the

T Jle.vy oxpenditur-ss in 1332 due to large deliveries of steel ratls.
t+ Embracing Tuara Division in 1853, $ Inc‘udes $12,000 spent for iron.
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‘ TJanary, | Jan. 1o Jan. 51 The following is a statement showing, by principal customs
oo NAME. . el T T e districts, the values of merchandise imported into, and exported
0SS . werating 't fi0SS Net . o il 4
LB arnings.) b eormtsenl Birit ngs. 'Ewrnings| carnings. | from, the United States during the month of Jan., 1883, and
- | —h— = the values of jmported merchandise remaining in the ware-
son Railway & Nav.18<3 8758507 1v9.000[  in0.6001] 3380600, 189,600 s : States Janti i .
Oregon Railway | I R A B e | R B L houses of the United States January 31, 1883:
. (a1l lines east of i : CoTTTTTT
P fl}{’,s(.u& EFI0)srsnnneses ]8&33' 3 0003571 2438200 14710581 30208571 1.471.058 Domestic | Forciarn Femainn¥
Do do 1882] 8.373.821; 2290006 1,074,26:]| 8.575521] 1.054.260 Customns Disiriets. Tmports. | 2.0 m;,,‘,' E".’“-_”,’f' i warel'se
Phila. & Erie........c.... 1868] 210720, 215412 104308 [ 8197200 101308 “rports. TPOVLS: i 3an. 31,83
Do do IBs2) 202727 166455  ss2a2 |l 2062727 TseRd2 | - .
-philadelp’a & Reading.1553] 1.603 775 9334220 635.31811 1,608,973 675,348 ) _ @ @ & $
bhijaial do 152 1503075, 919072(  BSLO0Z) 1503075 <0005 | Baltimore, Ma..... ...l 1,171,950 4,811,550 2,349  1€8,727
Phila.& Read. C.& Iron.18e3! 631219 o8L6s4| df.10.465!  051.219! dr10.465 | Bangor, Ye.... . .. .00 47,7091 .. el 152
Do do 1852 918,301 585,480 62,911 V18,391 620911 | Bath, Me.ooo..... ..., 130 .. il 96,679
Richmond & Danville.. 1883 230757  142,082] 117.325 250757 117,725 | Boston & Charlest’n, Mass.| 5,176,857( 4,725,666 47,231 5,304,236
Do do 18821 89628 209,958 TY,640 259,623 79,640 }irazos q(-,k Santiago, Tex. .. 50,337 04,185 28,945 1,442
char. Col. & Augusta. 1883, T0.618] 8634  84.270 70618 31200 | Brinswick, Ga... ... L 2,867 173,601 (... ...
e " au 19-20  6LTw 120l 105! élnil 19415 ?uﬂn!\tg.('reck. II: Y.oooo... 311,441 61,603 .T0TT 793
'olumb. & Greenv'le 1883 71.07:0  53.893 17.254) "1077 17254 | Cape Vincent, N. Y. ..., 5,840 13,407 10,644, .. ......
Ge Do "o 1882 ':'o.msé 55,066 15,502 Gu,sfjé 15,562 C‘h:unpl:un. N.Y...........] 121964 L, L 82,73¢ SO 8,277
Virginia Midland..... 183, 083,950 70.160; 26,790 €6.050 98 790 C\hgu‘lcston. S.Coannnaa.. 06,049} 3,109,862 ........ 1,853
- Do do 18-2( 78,021 069665 6,356 76,021 6,356 (Clncugoé lIll_. EvEEy s é}.gw semal 346| 594,253
ost. Nor. Carolina.. 1883 £0,0000 15063 50221 £0,0.0 5,022 | Corpus Christi, Texas...... 2,007 192,06 9,217} 101
w“?)o do IS 13,042 13,510 def. 468, 13.042| def.46s | Detroit, Mich....... .. 07 150,448 334,715 42,372 53,131
Utah Central............183|  99.181| 10,555 4862611  99,181| 43,628 | Galveston, Texas.... ...... 126,790] 6,193,625 ........ 87,434
Do do 18820 100050)  5Usss 59.151)  109.9:9] 59151 gl"llbo{;}?»)&ll ------------- (5 1931‘“8 Rt BT PEPEP
Vest Jersey............ 18¢8] 61,820  40.24¢] 21574, 61820  er574 | Hurom, Mich. ... . 18,937/ 659,16 S4H204 ...,
Y = isee|  B3ais| 53518 2001001 53.4ds 50700 | Key West, Florida . ..o 32,747 67,289 88 72,637
e = ——-"— | Minnesota, Minn........... 30,950 168,917 999 2,298
Iebruary. [ Jan. 1to I'ch. 28. Mobile, Ala................ 83,947 467,652 ........ 29,482
NAME : " o | New ITaven, Conn......... 73,964  ...... Sl e 1,194
. Gross |Operating Net || Gross Net e Orloore T Y N A s Wz
Earnings| E.cpenses. Earninus: Earnings| Earnings New Q”(‘m"}' Ii“' """""" ‘”.2'7.65 2‘219'(3.0‘:’ 2(?'('0“ 746'3-’:
, : . ! New York, N.Y.. ... 10000 11,260,612|27,785,635(1,106,297{20,990.365
GOrTEY e vnaeennnns 15831 31432011 R7LR701 69,012 | $277,607| $128,#56 | Niagara, N. Y. ......... ... 184,201 PE10] Y
Do 1882 113,77 76,405 37,572 235,.898] 72,4338 | Norfolk and Portsm’th,Va. 11,301} 2,252,816 .. ......01 o.......
T T T . T T T iy T Tay | Oregon, Oregon........... 108,29% 145,260 ....... 0 ool
X DLCC)'ILI)(’IT. Jan. 1 to Dec, 31. ()S\\'t‘g{ltchi(: N. Y. ..., 115,189 30,126 o 5812
AME, Y ce i - - Oswego, N. Y. ............. 90011, ool L. 296,169
Gross  [Operating! = Net Gross Net s D A “JY
: Earnings| Expcnses.! Eariings. Eurnings.! Earnings | Paso del Norte, Tex. & N.M 54,965  ........ 113,280}  ......e:
. : — | Passamaquoddy, Me....... 34,221 12,8741 ... . 7,240
N. Y. L. E. & West ....1882 $1,691.404%1,2490.665 $141,730(1 $........0 #.... ... Pensacola, Fla............. 1,856 197,451 ... ........
bo do 18811 1,571,208 1,189,826 881,382 ........ P eenee ... | Philadelphia, Pa. ... ..... 2,120,447 3,362,310 ........ 923,552
Chic. Burl. & Quincy...1862] 2,627,6601 740,612 1,260 41+ 121,550,501 10,852,465 | Plymouth, Mags. . __ 77| 77 771777 7T e 164,601
Do do 16911 1.905,490] 871196 1,084,29:{]21,176.455 10,602,085 | Portland & Falmouth, He. §8,823)  63R8,416( 19,896 37,439
Puget’s Sound, Wash. Ter. 4,¢96! 96,793 ... ... .
T T e e — ’ lehmou(l. Vilosmis wosine s 29386 589,094 ... . eeiee.
J 7 7 ANTIT ., v o | Saluria, Texad............. 4,815 54,957 1,144 ........
IMP40R 758 AND LXPgR;TS FOR JANUARY, 1883, gan Disgo; Oal,oooliill: ) 355 . 208 o 65,250
¥ HE SEVEN Y. . LV E an Francisco, Cal......__. ,027,1371 4,671,479 35,194/ 1,953,805
AND 7l[IC; %{;}? , ;’; \;I)JE D Jix\QfA‘{)l T .WEL VE Savannab, Ga.............. 21,323 3,030,843/ .00 T80
70, S KEND. JAN, 3 1883. Vermont, Vt.... ........... 256,890] 206,685 ........ 25,879
‘4 . ‘ . Willamette, Oregon. ....... I8116] 253,646 ...l 20,122
[Prepared by the Bureau of Statistics and corrected to Ieb, 26, 1883.] | Wilmington, N. C.......... 09,279] 1,011,252] ........ 281
iS iven he s venb mont l S t Y i Il)t(‘l'i('l‘ 1)01‘{8 ....... Rl RS - -« TR BT .l 172.860
; Below g th ] e b hly statement f(?r the cur All other customs districts 98,752 176,363 58 206,485
rent fiscal year of the imports and exports of the United States. - —_—
Totals . ....... ...... 56,810,031/78,7148,539'1,483,975 32,016,900

The excess of the value exports of merchandise was as follows-

- Month ended January 31, 1833 .. ... .oiier ciaenin i, $%3,397,430
‘Seven months ended January 31, 1=83 __ ... _................ 77,072,809
Twelve months ended Janaary 31, 1383.. ... ... .......... 30,571,042

The total values of imports and of domestic and foreign
exports for the month of January, 1883, and for the
and twelve months ended January 31, 1883, are presented in

the following tables :

Seven

MERCHANDISE.
. For the For the 7 ' For the 12
month of |m’nths ended\m'nths ended

Jan.

Jun. 31. Jan. 31.

1883.—Lxports—Domestic ... .
. Foreign

¥78,748,539/$495,204,573'$765,113,591
1,488,975

10,664,121|

18,184,315

Total .coevnwssoninans $50,237,514 [$505.208,694 $753,29 3,400

o Imports................. 56,840,034] 427,895,795/ 752,727,367

Excess of exports over imports|$23,397,430) $77,972,899 " §30,671,012

Excess of imports over exports! ..o ) LU0, " ............

1882.—Exports—-Domestic .: ..|[$63,546,254%463,330,711 $305,789,980

: Foreign ...... 1,374.797) 9,781,831 18,601,236

. TORAL s sims slivn somarmmsd wé,s»:x.om $4g:;',1 12,5421¥82.4,391,21¢

POTrts «.eunnnnnannaoo. | 56,956,224) 399,803,002 631,280,814

Excess of exports over imports| $7,961,827| $73,301,510/8142,510,102

‘Excess of imports overexvorts| ... . | LT | ..............
) GOLD AND SILVER—COIN AND BULLION.

lsgfi;.b‘xpurl;5——11:;111.—-(_;‘,0111.V.Twm..S’Bfi.()—gij_ :i;:.'o_f)-‘-i;s.d")lT‘& 37,575,827

do r_;xl\"cr..g 1,019,074 06.814,365 11,857,564

Foreisn—Gold 241,673 1,305,531

do” silver.!  n68814f  3.359,4101 55331963

Total .c.esveus S 5 1 $2,551,889) $17,103,799] ¥56,30€,193

Tmports—Gold ..... .... %1,305,639! $11,256,667] 313,578,127

Silver......... 891.8u2 5,721,314¢ 9,458,847

1 O ¥2,204,441] $16,981,013| $23,036.974

Excess of exports over imports, “$347,448! FL22,786] $33,260,219

Excess of imports over exports, ............l ... TR | R

l882.—Ex1)01'ts—Dom.—Gc>l(l.. $90,854 £306,149] $1,902,;35

do 8ilver.. 1,649,001 7,033,147 13,721,793

Foreign— Gold 11,385 117,394 773,212

do  Silver, 532,517 2.53%,395 4,145,726

Total ............. -] $2,283,830) $10,515,045| $20,012,500

Imports—Gold ..... .... $1,134,040( §32,055.591| $36,792,758

Silver......... ___H34,340{ " 4,360,835 " 8.179,163

Total.....cevveuunn.. #1,60%,380( $36,416,120) §61,971,921

Excess of cxports over imports $615,430) oeveeiiii| o

Excess of Imports over exports! ..... .. .. _$25.901.844] $41,429,055

TOTAL MERCHANDISE AND COIN

-AND BULLION.

DXonetarniCommmevcial English Aews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOHANGE AT LONDON—-Fb. 17. f’ EXOHANGE ON LONDON.

on— Tinme, Rale. ' I}%ﬁzf Time. Rate.
Amsterdam .| 3 mos.[12473 @127 .33 |IFeb. 17| Short. 12:071a
Amsterdam .| 8hort. [12:1% @122y |I[Feb. 17| ... | ...
Hamburg ...| 3 mos. (2062 @26'66 |IFeb. 17| Ehort. 2047
Berlin s.oaee. « 20063 @20°67 !lFeb. 17 L 2004t
Frankfort... ¢ 2063 @20'67 |iFebo 17 L 2045
Vienna...... 44 1210 @12:12X%!'{Feb, 1713 mos. 11°98
Antwerp.... “* 25171 @25'52%! | Feb, 17| ... P
st. Petersh’g o 235, w233 Feb. 17| Short. 23154
Paris ... ....|Checks 2521142526 I'eb. 17|Checks 2523
Paris........ 3mos. [ 2343% 22515 'I'eb. 17] 3 mos. 25°24
Genoa....... d¢ 2570 @2575 ||Peb, 170 L0 | L.
Madrid...... “ 4616246315 |iF'eh. 1703 mos. 4730
Lisbon ...... < Ol g@o118 g 'Feb, 170 ... | - ...
Alexandria..| .... }  ...... Feb. 14 3ios. 9673
New York...| .... |}  ...... "|'I%eb. 17 Short. 4-32%
Bombnay .. .. 60day¢ 1s. 75164, {[Feb. 17| 4 mos: 18, 71130d
Caleutta .. . “ 1s. 75;5d.  P'i'eb. 17 88 18. 71l40d
Hong Kong..| .... |  ...... [i(Feh, 17)  « 2s. 73,
3haughai....| ... | ... !li"“”' 7] 58. 07d.

i

[From our own correspondent.] )
Loxpox, Saturday, February 17, 1883.

The position of the Bank of England continues to improve,
and the directors have this week decided upon reducing their
minimum rate of discount to 34 per&ent. The change was an-
ticipated, and there is now a growing belief that a 3-per-cent
rate will be necessary before many weeks have elapsed. The
proportion of reserve to liabilities at the Bank has, indeed, de-
clined to about 45 per cent, but this is due to the fact that the

1833.—Exports—Domestic ....
Foreign ......

Total .....cc.........

Imports ............. e
Excess of exports over imports
xceas of imports over exports
1882.—Exports—Domestic .. ..
- Foreign ......

Total .coveeivsnis it

80,701,614 $509,007,259 $314,507,235
2,087,789 14,265,204 25,047,317
$82,709,403]%523,272,493/$339,601.602
59,044,525 _441.876,308| 775,764,341
$23,744,87%] $78,395,525| §63,810,261

$471,170,007|3321,413,903
-12.457,620] 23,520,174

FA83,627,627 F344,934,082

$65,235,182
1,918,699
$67,204,83]

liabilities of the establishment, owing to the collection of Im-
perial taxation, have increased considerably of late, though at

the same time the Treasury balance is much less than it was at
this time last year, the total of public deposits being only
£6,795,109, against £7,757,364 in 1882—a reduction of about
£1,000,000. Gold, however, continues to accumulate, the pres-

Imports .... ............

58,624,604

436,221,431 716,852,735

Excess of exports over imports

Egcess of imports over exports

$3,580,277

$17,403,19¢] $93,081,317

............

.........................

ent supply being £22,605,922, against £20.737,213 in 1882 ; while

the reserve of notes and coin, which in 1852 was £11,748,468,
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is now £13,287,882. These are very satisfactory features, and
the conclusion is naturally drawn that the course of general
business should lead to favorable results.

There are, however, drawbacks to any immediate renewal of
prosperity.  Competition is very keen, and profits being very
small, the greatest caution is exercised. The weather also is
still very unfavorable to the agricultural interests, and the
position of landed proprietors and of farmers is seriously im-
paired. That we shallhave asmall crop of wheat in this country
this season is a fact that can scarcely be disputed, as the weather

" during the last five months has been most unpropitious. It
must, nevertheless, be admitted that wheat is not a paying crop,
and the contention is that, if we should have some weeks of dry
weather, other erops will be planted which will yield favorable
results. The position of affairs in this country at the present
moment is somewhat peculiar, and there is a great want of
enterprise. Several companies have been introduced to public
notice during the past week, their object being to advance
money chiefly on the security of land in the colonies or in for-
eign .countries. The employment of money with safety and
profit has undoubtedly become a matter of difficulty, and it is a
question of great importance as to the manner in which cur sur-
plus capital will find an outlet. The producing power of this
country has of late years become so vast and extensive that any
further increasein it does not give promise of a profitable in-

vestment. When we allude to the producing power we mean the
manufacturing power, the quantity of machinery in existence
now being sufficient, if worked fall time, to more than supply
our customers. Lvidently, therefore, new markets must be
opened up if ‘this country is again to enjoy the prosperity of
former days. '

It is, perhaps, a question worthy of consideration, whether
the recent action of the Bank of England has been judicious.
The Bank of Ergland rate of discount isto a considerable
extent artificial. It may represent the actual value
of money, but very frequently it is much above the
general rate. This has been the case of late. Apprehend-
ing a demand for gold for export to America the Directers of
the Bank have kept their minimum at 5 per cent, notwithstand-
ing that in the open market the quotation was only 3¢ per
cent. An artificial rate of 5 per cent cannot possibly control
the exchanges, when the outside rates are 115 per cent below
that figure ; but it is to be apprehended that throughout the
provinces and the manufacturing districts some alarm was
occasioned, as to the belief was encouraged that the future
course of the money market was not only doubtful, but was also
calculated to take a turn adverse to the commercial interests.
The inference may therefore ‘be drawn that the present very
easy condition of the money market may in some measure be
attributed to the apprehensions which a protracted period of a
five per cent rate of discount ecgendered; but it is'now evi-
dent that the alarm was groundless, and judging from present
appearances a long period of easy money is in prospect. :

With the exception of areduction in the Bank rate to 3}2 per
cent there has been no feature of importance in the money
market. Tke outside rates have scarcely varied, but there is
an impression that in the course of a very brief period the
directors of the Bank of England will be compelled to adopt a
3 per cent rate. If thisstep is taken it is expected that 3 per
cent will be the rate of discount until we are able to make a
new departure, which can scarcely be until the autumn. The
following are the present quotations for money.

Per cent. | Open-market rates— Per cent.
Bank rate.....ccecceecec-ee 3 4 montis’ bank bills..... 3lzw3y
Open-market rates— 6 months’ bank bills:.... 3182314

30 and 60 days' bills. .... 3152314 | 4 & 6 monthy’ trade bills. 312@-4

3 months’ bills........... 3lg@3'a
The following rates of interest are allowed by the joint-
stock banks and discount houses for deposits : .

: Fer cenl.

Joint-5t0CK DANKS. ccieemeenerraneraaeeaceicmemanqenancecesacencecens 21
Discount houses at Call. covr o aamiciiciie amneaaeraeeaasien = 2
Do “with 7 or 11 days’ notice of withdrawal....... o3y

Annexed is a statement showing the present position of
the Bank of England, the Bank rate of discount, the price of
consols, tLe average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second quality,
ard the Beznkers' Clearing House return, compared with the
th:e> previous years: .

1883. 1882.° 1881. 1880.
F) £ ] £ .
Cireulation............ 25,068,040 24,738,745 25 433.965 26,683,923
Public deposits. ...... 6.795,109 7,757.36+ 9,868,663 7,270,703
Other deposits ...... . 92529504 23,211,782 25,291,221 25,772,571
Governn't securities. 12,383,372 13,130,313 15,829,060 16,482,531
Other securities ...... 21,853,005 24,334,388 20,956,602 18,157,102
Res've of notes & coin. 13,287,882 11,745,468 16,573,159 16,617,381
Coin and bullion in
both departinents.. 22,605,922 20,737,213 27.012,,121 28,306,306
Proportion of reserve
to liabilities ........ 4496 375s 4673 497
Bankrate.... cceeee-. 32 p.c. 6 p. c. 3 p. c. 3p.o
COonBolB. .eu.cee cennnne 10234 1001 99 14d. YR|1
Eu§. wheat, av. price. 40s. 8d 463. 24, 42s. 3d. 448. 24
Mid. Upland cotton... 511yad 67cd. 67ya. T 3d.
No. 40 Mule twist.... 9xd . lodd, 10%d. 114,

Clear’g-house return.132.490,000'153,347,000 134,317,000 147,284,000

A mild temperature, continued heavy rains, gales and
floods have been the leading characteristics of the weather dur-
ing the week, The accounts from the agricultural districts are
simply deplorable, and no progress can be made with agricul-
tural work. As far as wheat is concerned, a good average
crop is out of the question, but any deficiency in the produec-
tion of that cereal may be madeup by an increased yield inother
directions. It is early yet to be despondent, but a: the same
time, more especially as the reports from the Continent are
very unsatisfactory, wheat seems to be worth holding for
nigher prices. In spite, however; of the bad weather both
here and abroad, the upward movement in the value of wheat
makes very slow progress. A small rise has been recently es-
tablished,but the latest average price of. home-grown produce is
only 40s. 8d. per quarter, while that for the current season does
not exceed 41s. 1d. per quarter, against 46s. 11d. last season,
49g, 7d. in 1880-1 and 47s. in 1879-80. )
of home-grown wheat since harvest have amounted to 1,181,600
quarters, against 1,115,860 quarters in 1881-2, 944 400 quarters
in 1880-1 and 706,580 quarters in 1879-80. Farmers have not
of late been threshing freely. The weather has been adverse
to the prosecution of the work, and a very considerable propor-

Farmers have, in fact, been devoting their attention more to the
sale of barley, the price of fine qualities having been high, viz,
from 45s. to 50s. per quarter. The sales -in the leading
150 markets since harvest have been 1,546,540 quarters, against
1,300,500 quarters in the corresponding period of last season,
the average price obtaianed being 34s. 1d. per quarter, against
33s. 8d. in 1881-82, The average price of oats is only 20s. 9d.
per quarter, and business has been recorded this week in
foreign sorts at the very low price of 16s. per quarter of 304
Ibs. It is certainly very remarkable that in spite of the high
price of Indian corn, feeding stuffs have remained cheap. A

sult.

Sinece the first of January the traffic receipts of 18 principal
railway companies in the United Kingdom have amounted to
£4,731,411, against £4,756,851 last year, showing-an increass of
£24,530, or 0°51 per cent. Ten companies have now issued their
reports for the half-year ended Dec. 31, and from these it ap-

being 5086 per cent against 5015 per cent. The following
figures show the revenue and expenditure on ten leading lines:

Revenue 2nd half-  Expenditure 2d half-
. year. ear.
1882. 1881. 1832, 1881.
£ £ £ F]

Great Eastern . ........... 1,827,225 1,704,021 957,366 878,020
Great Northern. ... ...... 1,919,534 1,928,641 .1,062,231 1 ,039,969
Gireat WEsStern .« cooe-nn 4,053,989 3,934,813 1,470,867 1,928,178
Lon. Bright. & Sth. Coast 1,126,899 1,154,873 532,161 505,499
Lon. Chatham & Dover.. 668,925 663,160 333,226 324,914
Lon. & Northwestern .... 5,362,162 5,253,310 2,721,312 2,650,752
Lon. & Southwestern .... 1.517,246 1,165,510 833,693 789,477
Afanchester Sheff. & Line 1,083,319 1,022,990 575,215 541,478
North Eastern....c....... 3,531,603 3,403,960 1,795,323 1,712,385
South Bastern............ 1,167,339 1,176,711 535,898 531,064
Total (10 lines). ... .. 22,263,291 21,758,030 11,323,125 10,911,536

The number of failuresin England and Wales gazetted during
the past week was 248, against 209, showing an 1ncrease of 39
and a net inérease in 1883, to date, of 47. The number of bills
of sale published in England and Wales was 975, against 1,001,
showing a decreasz of 726, and a net increase to date of 3,739.
The number published-in Ireland was 37, against 18, showing
an increase of 19, and anet increase to date of 42.

The Board of Trade returns for January have been issued
this week, and they exhibit results more favorable than had
been anticipated. * The following are the l-ading particulars:

: 1881. -+ 1882. 1883.
Imports in-January......... £926,742,962 £32,019,467 £35,736,546
. Exports in January........ . 17.518.911 19,620,683 20,608,639

In the 150 principal markets of England and Wales the sales

tion of the supplies arriving at market is in poor condition. -

very mild winter has no doubt contributed largely to that re-

pears that the increase in the working expenses hasbeen trifling,
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The imports of the principal articles of foreign and colonial
merchandise during the month were as follows :

N ; 885‘8 11788¢3'7
Aunimals—Oxen and bulls.................. 0. 16,58 367
AShot‘-p and lambs...... e SR e e ks 03 No. 44,787 73,267
BUACOD e e e e mmnn smmeeemnecosioaenanaraas owt. 379,806 359,481
Beel, TEE8N... cosvei cimes sesms s snimscsesa cwt. 59,630 60,917
53004 (1) AP RN cwt. 183,729 193,983
CHECHER. ..« &% oo 5 snmasan om svssmess s SoEs s cwt. 82,439 £5,053
COfTO. e e v ceeieees cecenccesccsaacsccacann. cwt. 110,437 80,372
Copper—Ore and regulus............. .. -.tons. 8,674 10,957
- COrN=WhHERL. .. .cs0. im0 sisssanmenasmses cwt. 4,612,057 42133,531
B 7T £1) c\\té 1,220,‘.;!;3) },?73,; ;1
OALR - 2 s awmswsmss som oo snmesemese o Ssees see CW 726,23( ,110,720
Indian corn.....coiiiiiianecan.e- o mie s e cwt. 1.431,265 1,917,273
Wheat floNL. .o caes snssssssswssssswsess cwWt. 738,599 1,425,317
COLLoNn; YAW..c sussesissamns srmessenassmss o cwt. 1,552,910 2,349,773
CULTANEB. e eeeree cevecconeamntscamesnnanan cwt . 21,981 19,265
FUX .o donsasnmmes sumes sumease smees sesness cwt. 114,216 53,178
HeMD e oo aceeee: ceciirearccancanccanceans cwt. 103,855 31,603
Hides, dry and web......ocooaana... ...CWt 86,404 §4,140
JUEO. e e cogonsmsinas o id bafam 5omsi & .ewt. 497,451 775,200
) T TR 0 110 1bs. 5,690,770 6,266,434
Meat, unenumerated; preserved otherwis
than by salting........ ..oeir cann... 1hs. 37,077 47.948
POLALOBH. cosis s wimmms sivmmsin e soismmmsias siaiswis sisists 1bs. 220,113 412,251
Raising.cessass e sommens e s pae s b 1bs. 10,690 24,0653
B G L N 1bs. 365,110 405,012
Seeds—Flax and linseed.......... ........ qrs. 134,390 187,611
SHL; PAW.eecevicssss ssesonminsnccnesonesass 1bs. 470,716 487,270
Sugar,refined. .o ooeeeiiiioiiiiai i, cwt. 210,755 310,616
REWszomz szaes T T Ry e ewt. 1,650,962 1,715,921
Tallow and stearine........ ...coeveuenn.. cwt. 69,684 57,420
TON: cnvsmessimsiss smn weswsnn s sias sowssemes vees 1bs. 17,996,893 21,207,881
Tobacco, unmanufactured................. Ibs. 1,588,350 1,821,434
Wi, i c et ceeaan gals. 1,362,661 1,093,380
Wood, hewn and 8awWn. ... ...... loads. 142,107 125,295
Wool, sheep and lambs. ... ... ....1b8. 21,280,389 28,335,223
WOOlCH VAT, cavivnvnss senn snwan sasossaasss 1bs. 1,001,336 1,012,806

English Market Reports=Per Cable,

The daily closing quaotations for securities, &e., at London,
and for breadstuffs and provisions at Liverpool, are reported

by cable as follows for the week ending March Q:
London. Sat. Mon. | Tues. ‘ Wed. | Thurs.| Fri
Bilver, per 0z.......... d.| 51 511g 5113 5113 5113 <11
Consols for money....... 1021y 1102754 11025, (102134 1101:5;411023,4
Consols for account. ....110213 |10211,5 1025 11023, [LO23,4 110274
Fr'ch rentes (in Paris) fr.|82:30 [82:3215 82:00 {82:3213'82:10  (82-30
U.8.58ext’'n’d into 3128|1061 |lotls [1063% [1C678 [10673 [1067g
U.S.430f1891.... ...[118 116 1153, (116 1153 1157
U.8.480f 1907.. ....... 123 123 1223, (1203 [1223; 1297
Chie. Mil. & St. Paul ....[{105 1051 |1043; (103 103 |14
Erie, comwmon stock..... 33 333 3455 3831a 3818 3555
Illinois Central......... 1483¢ 114%33 114913 114814 14814 [1487%
N. Y. Ontario & West’'n.| 2673 26l | 26k, | 2573 2618 |........
Pennsylvania ........... 631y | 633 | G633 | 63% | 635 | o4
Philadelphia & Reading.[ 2773 23 273 2738 [ 273 | 277
New York Central....... 1303¢ 13134 [1313¢ [13034 131 j13153
Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.
8. d. | 8 d.|s d. |s d. |s. d. |s a.
Flour (ex. 8tate)..10C 1b.|12 6 (12 6 (12 G (12 6 12 6 |12 3
Wheat, No. 1, wh. ¢ 9 4 |19 4 9 4 19 4 19 4 9 4
Bpring, No.2,n. ¢ 9 6 9 6 9 6 |9 6 9 6 9 6
inter, West.,n ¢ 9 8 9 8 9 8 9 8 9 B 9 8
Cal. white...... “ .19 5 9 5 9 5 9 5 9 5 9 5
Corn, mix., West. * 6 9 6 9 6 8 6 8l 6 8Ll 6 Bl
Pork, West.mess..8 bbl.{80 0 [80 O (80 O (80 O (B0 O |81 0O
Bacon, long clear,new..|31 O [51 O (51 O |51 O (51 O |51 O
Beef, pr. mess, new,@tc. |37 0 (87 0 (87 O |87 O 87 0 |87 O
Lard, prime West. # cwt.[57 9 [37 9 |57 6 |57 3 57 3 (57 6
Cheese, Am. finest....... 65 6 |65 6 |65 8 |65 6 U3 6 |65 6

Tononercial and IWisceNlaneows Aews

NariovaL Baxgs.—The following national banks have lately
been organized :
2,848 —The Citizens’ National Bank of Lancaster, Ky. Capital, $75,000.
John M. Hissinhotham, President; J. P. Sandifer, Cashier.
2.839—The City Nationa! Bank of Lawrencebure, Ind. Capital,
.1810{),000. Do Witt Ciinton Fitch, President; Walter Fiteh,
fashier,
2,%00--The OLl National Bank of Grand Rapiids, Mich. “Cavital,
?101(),1 09. SolomHn L. Withey, Pesident; Havvey J. Hollister,
lashier,
2,%91--The First National Bank of West Point, Miss. Canpital, $52,500.
i P, B, Duzan, cresident; 1. M. Moseley, Cashier.
Q,FS)Z—Tlx(E_l!'il‘st National Bank of Sprinzrville, N. Y. Capital, $350,000.
. Witliam O. Leland, President; Elmer O. Leland, Casliier.
2,893—The First N tional Bank of Colorado. Texas. Capital, $100,000.
o WoSe tt. President; . W. James, Cashier,
2,89t—The Cmtisental National Bank of Chicago, TII. Capital,
$'_',0]uu,uou. Calvin 1. Wheeler, President; Joan €. Black,
~ Cushicer. s
2,5805—The Farmers' and Traders’ National Bank of Oskaloosa, Towa.
((:‘uwt;ll, $100,000. John Seivel, President; I. S. Howard,
) Jashier.,
2,296—T1he Central National Bank of Groen Castle, Indiana. Capital,
,.;SIU;L()U-'). De Witt C. Bridges, President; Daniel W. Lovett,
‘ashier, :
The location of the National Bank of Kutztown, Pa.. is changed to the
City of « eading, Fa., and the title of the bauk is changed to
the Keystone National Bank of Reading.

IMFORTS AND EXPORTS FoR THE WEEE.—The imports of last
week, compared with those of the preceding week, show an
Increase in both dry goods and in general merchandise. The
total imports were £11,339,604, against $6.927,115 the pre-
ceding week and $9,719,957 two weeks previous. The exports
for the week ended March 6 amounted to $7,720,703, against
$5,909,490 last week and $6,963,600 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) March 1 and for the week ending (for genera:
merchandise) March 2; also totals since the beginning of first
week in January :

FOREIGN IMPORTS8 AT NEW YORK.

For Week. 1880. 1881, 1882. 1883.
Dry goods ...... $5,032.307) $3,932,942) §3,572,402| $4,502,568
Gen’l mer’dise.. 8,845,739 6,312.57i 7,310,575 6,837,036

Total........ $13,873,046) $£10,245,513| $10,912,977 611—,339,604

Since Jan. 1, ,
Dry ;froods ...... $26.406, 156 $23,213,784| $2%,930,517| $27,076,029
Gen’'l mer'dise..| 57,092,396] 47,232,504| 53.441,513] 53,989,176
Total 9 weeks| #83,498,852) $70,116.288| $87,372,030] $81,065,203

In our report of the dry goods trade will be found the imports
-of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending March 6, and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1830. 1881, 1882. 1883.
For the week...| $7.775,954| $8.921,297| $£6.676.333| $7.720,703
Prev.reported..| 47,745,114/ 58,472.295| 51,253,210 55,073,113
Total 9 weeks.! $55,521,063! $67,293,592] $57,929,563| 862,798,816

The following table shows the exports and imports of specie
at the port of New York for the week ending March 3, and
since Jan. 1, 1883, and for the corresponding periods in 1882

and 1881: '
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. -

. Ezxporits. ' Imports.
Qold. -

Week. |SinceJan.l. Week. SineceJan.1.

Great Britain .......... $...... $...... $...... -
France.... coeeeeneceoa]  eeeedl el el el
GOrmany ..c..ce. cevear|  eeeend| el il 190
West Indies ............]  ......l ... 11,499 405,390
MEXI00cccssswem smsamawell  wsosms]” m°  ceseeed | @iew coll B esemue
South America......... - 3_.4().1' 1,310 56.804
All other countries.....|  ...... 30,783 @ ..l.ae 6,500
Tetal 1883.........] $...... $63,650 $12.80) $463.881
Total 1882......... 12,285,000 9,113,998 12,186 314,778
Total 1881......... 250' ) 116,2101 73,137 4,800,670

Silver. [ |

Great Britain .......... $590. $2,067,282 Bceses . SR
France........ ......... 6,300 122,645,  ......] ......
GOrINAN, vene eeee ceemas] e, ! 163,757
West Il 8.eeeeecuencn|  oovnn | i 6.926 13.059
MOXiCO..e veeiennn-.. sigsnn]l | edemn . 67,282 432,968
South America.........|  ...... ... 1,250 11,860
All other countries.....T  ...... ’ 1,206 ...... 2,100
Total 1883......... $6.‘390‘: $2,191,133 $75.458 $659,014
Total 1882......... 216,6001 2,177,313 40,310 296,082
Total 1881......... 133,077 1,970,847 &,732 571,200

Of the above imports for the week in 1883, £9,836 were
American gold eoin and $7,335 American silver eoin.

Norfolk & Western.—Mr. George F. Tyler, President of
the Norfolk & Western Railroad, has issued a circular let-
ter explanatory of the recent action of the board of diree-
tors in passing the regular semi-annual dividend of the
company. He shows that net earnings after payiog fixed
charges February 10 to December 31, 1832, were $971,562;
dividends paid, $600,000; balauce to credit income account,
$371,562. The circular says that heavy outlays have been in-
curred in the completion and equipment of the extensive shops
at Roanoke, intended for the joint use of the Norfolk & West-
ern and Shenandoah Valley roads. The New River branch,
where preparations are complete for an unlimited cutput of
coal, has also been delayed in its completion about six months
beyond the date fixred when the work was begun, and its cost
increased by unexpected obstacles. The net earnings for two

| years amounted to more than $1,100,000 per annum, and it is

supposed that with increased equipment and improved facili-
ties they will not be less, on the same mileage, for the future.
To this must be added $200,000 as the estimated revenue for
the current year from the New River division, making a total
of $1,309,000, against which there is a gross interest charge of
$780,000, leaving a balance of $520,000, even should the busi-
ness of the road show no improvement.

—Attention is called to the card of Messrs. N. W. Harris &
Co., Chicago, who dre bankers dealing in investment securities.
Chicago is yearly becoming a more important ecentre of finan-
cial interests, and the West has every year more money to
invest, while the purchasing of Vestera bonds by Eastern capi-
talists has long teen known as a profitable transaction when
proper judgment was used.

—Messrs, Fisk & Hateh, with their usual energy, have
promptly issued, in neat pamphlet form, the tariff and revenue
bill just passed by Congress. The demand for the book was
very large. : :

Auction Sales,—The foilowing, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adriian H. Muller & Son: :

Shares. { Shares.
1 Clinton ITall Axsociat'n..$51 ! 80 Bull's Irad Bank (23 per
30 Amer. Exch. Nat. Bank..1273; ° cent paid)............ for $5
100 People’s Bank............ 15712 Y Bk. of Bergen County.for $16
83 Merchants’ Exch. Bank.. 95 . sonds.
510 Amer. Bank Note Co..81+@28053 | $3,000 Decatur & E. St. Louis
10 Pceople’s IMire Ins. Co.....115 RR. 1st mort. sink’g tfund
26 Luzo Dynamo Elee, Co.. 37 73, duo 1839 ..., 994 and int.
9 New York Coneerc Co., $375 Deratur & E. St. Louis
limited............. for $130 RR. 68 cert. for funded
138 U. 8. Warehouse Co ...... 56 COUPONS . ooooeu. ... S614 and int.
33 8t. Nicholas Ins. Co. (70 $2,000 Br'klyn City Gs Water
per cent paid)........ for $7 Loan, due 1891.. 11614 and int.
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DIVIDENDS,
The following dividends have recently hceu announced:

Ier When | Bools Closed.
Name of qupany. Ceidd. Payable.' (Deys inclusive.)
itailroads. _ o .
Chie. & Northwestern prf. (quar.) 2 Mch. 28(Mch. 10 to Mch. 29
Freehold & Jameshurg. oo oo enn.-.. ‘ ON UCHL . eeercaiaaenmannnn
Little Miami (quar.)............... 1 Meh, 100Meh. 3 to Mceh., 9
N. Y. Central & Hudson (quar,) .. 2 April 16{Mch. 16 to April 19
N.Y.&Harl of.&com. (fr'mCity L) 231 |April 2 Mch. 16 to April 2
Union Pacifie(quar.)....cooooo-. - April  20Meh. T4 to April 1
NEW YORK, FRIDAY, MARCI 9, 1883-5 I. M.

Market and Finanecial Situation.—In cvents
of general interest the past week has been more fruitful than
any week since the opening of the current year. The passage
of the revenue and tariff bill ; the adjournment of Congress;
the shipment of about 3,000,000 gold for this country from
foreign ports ; and the sharp pressure in our call loan market,
have all contributed to create a decided animation in financial
circles. -

The stringency in money has had the effect of checking in
some degree the activity at the Stock Exchange, and the gen-
eral opinion seems to be held among bankers that a firm, if
not an active, money market is likely to be experienced for
some weeks to come. There isa ditference of opinion as to
the probable decrease in government revenue to result from
the changes in customs and internal revenue collections ; there
is good reason, however, to think that with the smaller appro-
priations made by the late Congress, and very moderate losses

The Money

- to arise from the changes in the tariff law, the government

surplus revenue applicable to the redemption of bonds will
still be larger than has commonly been estimated.

The shipment of gold from foreign ports has begun, curi-
ously enough, just at the time when the other circumstances
in the financial environment show the changes above referred
to. It would have been received asa good omen about the
middle of February had the cables from London then advised
us of the shipment of some §3,000,000 gold in a single week,

-and there seems to have been nothing in the state of the ex-

-

changes that would have forbidden the carlier maturing of’
those events which have now led to the shipment of goid.
But it goes without saying, that from the movement of se-
curities, or other causes, the condition of affairs was not then
ripe for it. Irom October until this time the prodigious cot-
tcn crop has been the chief item in the exports of merchan-
dise, and this year cotton is emphatically king. The port re-
ceipts to date are 909,000 bales ahead of the crop of 1831-2, but
in addition to this increase the cxcess in average weight of
bales in this crop (including overland) is so far equal to 221,061
bales mofe of increase over 1851-2,

The money market has become quite stringent, since the last
city bank statement showed a deticiency of $2,314,775 below
the reserve required by law. There has heen an active demand
for some time past for money to go to the West, and a hard-
ening money market has been in progress. There has been
much irregularity in rates, both on stock collateral and gov-
ernment bond collateral, and on the former most of the busi-
ness has been done at 7@8 p. ct., while 10, 12 and 15 p. ct. have
been fairly quotable on different days as the outside figures. On
government bonds there is less money offering than formerly,
and to the large dealers call money has been loaped at 4@5 per
cent, and one block of $300,000 was offered for three monthsat
4 per cent., Prime commercial paper is quoted at 6@6}g per
cent.

The Bank of England weekly statement on Thursday showed
a loss of £194,000 in epecie, and the percentage of reserve
to liabilities was 4214 per cent, against 43 last week ; the dis-
count rate remains at 8 per cent. The Bank of France gained
3,400,000 francs gold and lost 4,525,000 francs silver.

The New York City Clearing-liouse banks in their statement
of March 8 showed a decrease of $3.523.775 in their reserve,
making a deficiency of §2.314,775 below the legal requirement,
against a surplus ot $1,209,000 the previcus week.

T r

18R3. Duffer nces 1m’m 1882, 1&81.

Mar. 3 previous week. Mar. . Mar. 5.
Loansand dis. |§327.172,300' Ine .$2,081.300,$320,677,800 F20R, 495 400
Bpecie........| 93.332,900/Deo. 3,171,400 53,279,800 54,594,100
Circulation... 16.545.200(Ine. 46,500 20,026,200 15,115,500
Net deposits .| 308,253,900 Dcc. 3,021,300 290,673,800{ 271.442,600
Legal tenders.| 13.915.320{Dec. 1,107,700 16,770,650 13.289.200
Legalreserve.| $76,563,475 Dee. 1755.325 $72.668,450; §63.610.656
Reserve held.| 74,248,700 Dee. 4,272,100{ 70,050,400 6+,183,300

| o et

Surplus....... *£2,314,775.Der.$3,523,575] *$2,618,050 =“8427.330

* Deficit.

Exchange.—Exchange hasbeen duall and heavy until to-day,
when there was a slicht re-action and a nominal advance in
bankers’ rates. The price for prime bankers’ 60 days sterling
bills on actual business is about 4 81; demand, 4 8314; cables,
4 84. Continental bills were quoted as follows: Francs, 5 23%{
@5 2314 and 5 2114@5 2058: reichsmarks, 9415@9%4)4 and 9454
@9434; guilders, 39%/@10. '

In domestic biils New York exchange was quoted as follows
to-day at the places named : Savannah buying 14. selling
par@ls prem.; Charleston buying par@lg dis.; selling ;@
14 prem.; New Orleans com., 100 dis.; bank, 100 prem.; St
Louis, 75 dis.; Chicago, 75@80 dis.; Boston, 40 dis.

Quotations for foreign exchange are as follows, the highest
prices being the posted rates of leading bankers:

arel 9. Sizty Days. Demand,

Prime bankers’ sterling bills on London.| 4 811324 82 4 8324 g4

Primne commercial ... T . 480 @4803% | 48212183
Documentury commereial ...........o.. 47974 801 | 482 @4 821y
Paris (franci) . .ceccee ceaeceennans P 23K @5217% | 521 14@5 20
Amsterdam (nilders) . coeocee ciee cannnn 3013 9% 3973@ 401

Frankfort or Bremen (reicmaearks). ... 9ilga Q4% 915s@ 95
. United States Bonds.—There has been very little activity
in government bonds, and the close working of the money
market, has probably had some effect in checking business, It
is not well determined yet how far the government will be
preverted from calling bonds hereafter by a decrease in
revenue,

The ciosing prices at the N..'Y. Board have been as follows:

1
interes!| Mwr. | Mar. | Mar. | Map. | Mar. | Mar,
Periods.| 3. 5 6. | 7. | 7s. | 9.
B —_— . R, T | I

58, continued at 312..|Q.-Feb. (*103% <1034 *103% 71051510312 % 1031a
4158, 1801 ..., .. regs Q.-nlar.) 1125171121 11215 711215111213 71123y
138, 1491...... coup.jQ.-Mar.[*1 1200411200 1125 #1121 %1121 *1123g
48,1907.......... rez. Q. -Jan. T11833011K% § 118 (*1178 11773 *118
13, 1907... .. .. coun.|Q.-Jan. | 1{81g| 11914 119 | 119 [*11873 %119
38, option U.S....reg. Q -TFeb.] 101 *10L +10413,410418] 10411 *104
g8, cur’ey, 1825, reg.|J. & J. 5128 |*123 ‘*1‘.28 G128 123|128
B8, cur’cy, 3806, .reg.|d. & J.'120 *129 (<129 <129 129 {*129
88, cur’cy, 1397..reg.|J. & J.|[*130 130 *130 *i30 *130 |*130
6e, cur'cy, 1838..reg.|J. & J.|*130 [*130 *130 (<130 |*130 {130
88 enr'ov, 1899 .reg.lJ. & J.*130 #1830 130 *i30 (*1:0 {*130

*Thig i3 the price bid at the morning bourd; no sile was made.

State and Railroad Bonds.—In vegard to State bonds the
week has been notable for the U. S. Supreme Court decisions
in three important suits. In two of these the doctrine isagain
affirmed, with new force, that the Court yill in no way up-
hold a suit, directly or indirectly, against a State by a citizen
of its own or of another State so long as the Eleventh Amend-
ment of the Constitution of the United States remaiis a part of
the law of the land ; the Court will tolerate no evasions. In the
other suit, which involved the standing of Virginia coupons
receivable for taxes, the decision of the Court was unexpected,
and is only sustained on the assumption that the bondholders’
rights are not essentially impaired, which ground the Court
took. The holders in Richmond and Baltiniore did not take
this view, and the bonds fell off . very heavily. = A later view,
however, is more hopeful, and the holders are encouraged to
think that they will not lose the berefit of their contract given
by the-State.

Railroad bonds have been moreactive at firmer prices, and sev-
eral issues have shown special activity, Texas Pacific incomes
being notable, and among the strict first mortgage bonds Can-
ada Southern being quite active. The friends of these bonds
claim that, with their excellent security and the guaranty of
interest by New York Central, they are one of the cheapest of
the 5 per cent investment bonds.

Railroad and Miscellaneous Stocks.—The stock market
has followed to some extent the course foreshadowed in our
remarks last week. There was on Monday quite a buoyancy,
which carried prices up readily, but this was met by such a
good supply of stocks that a re-action quickly followed, and
there has since b2en a variable market, without decided indi-
cations of any great advance in prices in the immediate future,
Of course the stringency in money has worked against a buoyant
movéement in stocks, and while rates remain above 6 per cent
it would be unreasonable to look for a gain in prices, even in
those cases ~vhere it might otherwise be looked for. The un-
dertone, however, is pretty strong, and it is always argued
that the price of money is merely an influence of the day, and
while it makes the cost of carrying stocks temporarily higher,
it does not affect the real value of the stocks themselves.

Railroad earnings for February and for two months of the
year are given at length on another page. From private
Sources we learn that the net carnings of Michigan Central
and Canada Southern in January, the first month under the new
arrangenment, were £172,000, of which two-thirds goes to
Michigan Central and one-third to Candda Southern ; the net
earnings for February are not yet ascertained.-

Upon the whole, the week has developed ‘a fair tone, and
the closing prices are generally above those of last Friday.

Of the Chicago Milwaukee & St. Paul the Evening Post to-
days says that the forthcoming annual report will show that
the net earnings for 1882 were $3,824,446.  After deducting the
intcrest on bonds and 7 per cent on the common and the pre-
forred stock, earned in the last six months of 1882, but not pay-
able until April, 1883 (these items aggregating &7,581,204),
there remain $1,243,261, which is stated as ** the surplus earn-

Mig. and curr’nt balan’s 2,141,916

not due until Apnl

Due from

This would shew an apparent bal
net amount of the floating debt, but $2,500,0
out for interest-on the funded debt on
which would leave the floating debt n
offset to this fact. however, is that the dividends on stock are

)

ings for 1882.” The unfunded deb} of the company is stated
as follows, viz,: "
FLOATING DEBT. ) OFFSETS, '
Bills payalle........ ... 2,712,038 | Casiton hand ........... $2,9€9,732
Uupaid vouckers aud - Materials aund - rupplies
pay-rols ...l 2,216,629 | tobeused in 18+3.... 1,495,112

agents and

Incunmbrinees assumed. 6,735 other companies...... 226,986
Dividend and interest Due trom iscellaneous - 345,137
unclaimed. ....ooaal. 8,316 | Bills receivable ......... 1,600
$7,160,502" Total ...cceneicanann... $3,038,569

ance of $2,121,932 as the
00 was to be paid
and after January 1,
early $5,000,000. An
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y. GILES g > . . " For Y}ull
— DAILY HIGHEST AND LOWEST PRICES. Sales of | Range Since Jan. 1, 1883. Year 1852.
Saturday, | Monaay, Tuesday. |[Wedneadav | Thursdar, Friday, (the ,w"?‘k '
March 3. | March 5. | March 6. | March 7. | March 8. | March 9. |(Shares).| Towest, Highest. (Low. High
RATLROADS
Boston & N. Y. Air- Lmo re .................................... 80 BO | sreaie hesws S0 &0 T Jan, 8] &2 Jan. 17 60 | 801g
Burlineton Cedar Rap. & 2O eeme 81 &1 80 ... O cessee B sosess) wwians sasess 8049 FFeb, 157 83 Jaun., 5; 67 851
Canadian Pacific. .ooeeeeoaenn... o5% 59 59 09 | HUM OO Ll e ] L L 581y Feb. v 61 I»eb. ) T (R,
Canady SOUthern (. ..ooveeenn 6oy bbley 6B UTT%  G6%Y G714 OU% 66Y%[ 66% GTL)| G87 673 €33 I°eb. 19] 7133 Jan, 19 41 | 73
Cedar Falls & Minnesota...... PR TN e 13 1'; l ........................ 13 ] &N 13 w13 l-_! 12 Feb, 27015 Jan., 31 14 30
Central of New Jersey......... TL T8l Tilg 7230 71l 7330 Tl Tlg T2 725l 71 72y ( bRl Jan, S 70w Jan. 18] 6314 9713
Cential Paciile. ... 809 &1 | 80% Bloy H0ig Bliy BU% 21 | 80% Sliy 51y S1% D1 79 Feb, 7| 88 “Jan. Hi 823 9714
thtsapeﬂke & Ohio... = ﬂ e 2o i RS | 121 22 ) 2ldy 21y T2s o 42l 52120 Feb, 23] 234 Jan, 20( 191, 27
i pref....f L3 OiW Sl Alaf B3¢ B3 3 32 U0, S8 1Y Bk 223 [ 997 Feb. 241 3540 Jan, 20| 271| 411
2d pret..... ¥a3Ty Lo | 239 4% x23 25 | Aug 29 |, 58% udfy f2d 25 ol | 223 eb, 26f 27 " Jan, 221 21 | 29
Ohlcnls;o& Alton.e. .............. L52% la-"a,"l:;«_l; 134 &:# 41317 ‘i,gg'lu 133%| 120 135 | 134% 134% 9938 ”8 Ie ll; 20 H [ Jan. f; H7)L ;451,
............. « seeeae|TAOL B b cecccs]| ccccce cecaee| secnce caaaan . e 0{145 febh. 14113¢(
Omcngoﬂmllngtu n& Quiney | 1172118 | 1179 Hiiy 31702118 ) 11712 117'] 1175 118121 1182 1191, 6,923 11152 Teb. 20{i25% Jan. 15[120% 13(1;
Chicago Milwaukee & St. Pan!] 10144104% 1 1007 102 D97 LoLsgh 995 100% 100 1015 1005 101341 216,642 | 97 7% Feb. 20 1()*’-_» Tan. 20 9611281
Do pre‘| sooooesooo| 120 120 1118, 1185011855 11810 11313 1181y 119 119 855 1116% Feb. 7(122 " Jan, 9{1141/14 41
Unleago & Northwestern...... 18283 1828 1381 13320 13173 132761 13135 1832154) 13214 1331 132% 133 19,300 17281y 1o, 21135 Jan. 4{121 7[1503
Do pref..| 3461 1465 1360 147 | 1161, 17 ) 1461 14612 1465 1465] 147 148 1900113 * Feb. 2011511 Jam. 5|136 [175
Chl("uzol ock Isl, & Pacific....| 1221, I—Jl 123 123151 123 Qw31 1225y 12334) 1239 124 | 12313124 8,780 1118 Feb. 2111274 Jan. 5{122 140
Chicago St. Paal Minn. & Om. 48 = 48l 481 ‘43;»{ 479 481y 48 - 4R 4855 487 484 4y! 8,600 | 449 Feb. 19| 55 Jan. 18| 293, 5814
. Do prot| 107:2108 10:7 Ty 10:‘5 4! 107 1().‘3 1063 10741 108 - 103 L. 10.‘71-.: 109 3,500 11023; Feb, 19]113% Jan, 5] 97w{117
memnati Sand &. CIe\ eland.} oooee oo 40 AU «hL ‘“1 48 48 | 74 49 49 4ol 1,100 4G~ Feb.o 15l 490 Mar. 91 41 | 62
Gieved oo s Tt TG g T T T D) G 00 8 e, B
vel i g AT .| ceecee cnnnen 40Jd eeeel. Dl N T S U eeicil] cecans cenaan b u. 142 Jan., 26]13;

- Columbia & Greenville, pref..| «..... ...... 33 40 | ............ 40 40 40 40 | ceeeo il 60 | 31 ' Toh, 26| 40 Mar. 2 50 104
Columbas Chic. & Ind. Central 59 T T Ty 63y bla By %0 7 U 7 1,025 | 3y Jan, 20| T3 Mar. 5| 37| 217
Delaware Lackawanna & West| 1227 123%| 123 125 1233 1""‘4 1231 1245} 124 1257 124% 1254 430 200 11818 Feb, 161129 Jan.  4[11614[15014
Denver & Rio Grande....... eee| A4 ddil ddly 4o 44 44l 44 441y ddd 46 400 40Nl 25,282 397 Jan. 2| 51t Jan. £0| 2814 746
Dubuqae & Sioux City......... 84'a 90 seezzerevesse| *8Gly 83 36's 89 RXLTICPYEYY T ITI TSR NPT S: 871 Feh, 21| 80 Jan. 12| 82 | 961,
East Tennessee Va. & Ga...... o v By 3yl By 9 9 Y 9 91 9 9 21801 8y eb. 21 10gJan, 2| 8 [ 18

_ Do . pref.] *id { d , 6 1,700 1 1433 Feb, 20] 184 Jan. 2| 154 261
Fort Worth & Denver City ... 1004 30 " Jan., 2| 337gJan. 18] 291 426,
(ﬁroen' ll?alyg\t}tl,l%“a &lbt. Paull . 5 %:{8 %g 1\«{b 0 40 ) g.m. {9 46 116

auma oseph c....... 3 4 wia . ) ¢ Mar., 6] 464 Jan, 17| 42
L pref....| *382 84 83 83 82 &2 *8() 84 81 817 8 82 1,100} 72 J;ulll. 3 87) !: Js :g 30 7; l%(l)h
Houston & Texaa(,eutml ...... *T72 3.0 y12, 75 [ *72 To | *T2l 75 | *7212 75 721 75 seeeee | 73 Feb 17 7D Jun. 6] 61 | 9219
Ilinois Central.... c............ 1433 143%| 1435 1439 143% 114 | 1439 143%| 1432 144 | 144 1442 1,000 {14155 Jan. 3|147 Jan. 30{1273150%
Do leased line. ..... 791y ”"’"z I8 BO | el e o] eoie | o e 2001 77 ®Feb, 17| 81 Jam; 22| . .a0ei |oessea
Indiana Bloom’'n & Wesiera .. JU ‘2 oOu, 317 $3%| 32 33| 3831y 33 | 3Ula 3tlg U83% 34 8,565 1 27  Feb. 16| 35 Jan. 9] 30 | 491
Lake Brie & Western .......... gl 93 50 234y 2331 280y WOl Y% 30 3,401 | 20 Feb. 16] 331 Jan. 18! 231y 45
Lake Bhore....c.ieecceniennaa... 10 )ig 1()97 8, ]infa 1Q9 Yyl 1093 1103,) 110 1i0% 32,138 11065 Feb. 161147, Jan. 15| 98 [1207g
Long Island.............. 2 b2l Gufy 62% 624 63 63 611y v2Yy 1,650 1 60 "Jan., 2| 65 Jan. 18| 49%| 65
Louisville & Nashville. .. ! 59 53% O4% d3'a 54 037 D47 04% 504 2‘-3.1)00 51% Feb. 19] 531 Jan, 20| 46[100%
Louisville New Aibany & Chie] «......o....] 05 ......| ... L I see ce- _--y 00 08 o2 Do 2000 55 Mar. 9| 68 Jan. 5| 57 | 78
Manhattun .. ......o..ooceeene.. 4G'2 407 47 474 471, 43 45 453 46 46 | <15 461 1,200 | 45  Feb. 28] 5375 1'ch. 9| 40 | 60
T R A AR A R A RO A N e I R A
(1008 /110 ¢ AN o g 10 4 * 4y *ko 0 2| eeaee. B ‘eh, 24 Oe ‘eb. ) 3
ga!gnhsl.jtilail(i?ach Cco ........... ZQL a‘ i‘g , 1(;' , g 21 19 19 *iéf la 4’(3 zlf 211y 1,;30 !‘3 Feh. l‘l) ‘fl 1 .Il\l;n'. : 1.25 g?
mphis & Chacreston......... 2 4 333 43%] ciiit et eeeeee e 2 ‘ = 2 00| 36 Feb. 19| 55 an, 421 23
Metl'})pelita:\ Elevated ......... &0 82 *80 8o 80 20 79 80 *80 35 20 8D 4001 70% Mar, 7| 85 Jan. 8! 77 ¢ 93.‘8
ﬂlrugaku C%n‘;x;.l&..w.._i ...... . 033 ‘i)'%?‘u; 937 ‘.])8“ 937 tl)} L V8% il)él’g ‘ 94y 21'%"1 945 9;; W 17,737 Go %:‘cb. 20 Nl)gl ].m. 12 77 185
ilwaukee ) estern..;*...... 17 v ..., 3 *1d R S 170 R RERRTTTID Y S R 15 Feb, 258 an 13 21
Lo pref.| #1243 42 ddlgl 4434 45y e 0 I T 1. s 600 | 42 Mar. 5| 48 J.m. 20) 413;| 581
Mmueugohs& St. Louis....... S0y 206%] 261y 27 26 2630 *26  20%| 209 26%) 208 20% 1,600 | 2273 eb, 20| 30% Jan. 18] 19 | 363
. o pref..| *57 59 60 60 SO COY 5Y1y BY3 GO GOl GOi2 GOy 1,200 52 7 Feb. 20 (nlg Jan, 18| 29 | 77
Missouri Kansas & 'T'exas..... 30% 307 dm@ 317 151~ 317% 81 31X 311y 318 Gliy .;f .)0,;‘_4’_’;_) 2074 Feb, 20! Si7gJdan. 18! 267%] 421g
glzﬂ‘?ﬁgl&ll giiu;(l)ﬂc ................ 109;4 Lot 1(])3 '8 1(]);] ;017) ) 1(1)_1_ s }(l)g i 101 1_%| 1017/ 1% *y 111‘ 2 11.13;; sll’,'".; Feb. ‘lz(i 1?{;25:}':»:1. ”5’ ?b;-"@ 1;2;’
H 150 cevaiiiinnnn *;03 ... (17 P, *161 ...... g 173y O 3 Feb. 16| 1L an, 9 35¢
Morris & Bysex. . ........ 1232, 1231 182301224 [*12110 123 %] cooeo o ... .. 128 128 |*121 1238 441 20 Teb. 15124  Jan. 91199128 ®
Nashville Chattanooga & St.L.j 597y 60 597 060 531y G‘JJ; 579 581y oo il saeiee ioo.. 5,100 1 555 Jan., 3] 047 Jan 2'.3{ 47 | 87
New York Central & Hudson .| 32012 120%] 1267 127 5| 12012 127) 120615127 | 126% 1270 1270 127%; 21560 |12414 Feb, 31239 Jan, 1x11235,/133
Now York Chiec. & i3t Louds ses) 112 121-. 11.53 i3 121, 131 12 12 ‘113“2 }3"3 }’3“4 127 ‘1,10-’ 10 Feb, 2| 15 Jan. 5! 10 173
Do prof.] <251 2641 20, 275 28 23y 2 2% 281 281,10 20 29 2,700 1 23 Febh, T{ 35 Jan. 4) 27 | 375
New York Klevated............ *140 107 <100 107 |¥100 107 [<100 107 [<100 107 |*109 107 ceeee- 1101 Jam. 13{105  Feb. 16,100 (10913
New Yoik Lack, & Western..| 87 ' 87 87 894 83l 83% &9 89| 88la 88l 8914 bJ’-;l 0521850 Mar, 1| 83 Mar, 5|..o.oafooe.s
New Yelk Lunke Krie & W)(:g;. Ul 367 3ilg 377%| 3UTg 37%; 337 3Tl 37 ST%| 378 87T¢ 51,656 E;Lﬂa 1~‘u;). ;.38 ?;(«; M .{«UI l‘ri g? 4 ggi‘
................................................ ceetes cisses| seeene senans H  Febh, b an. O g
New Yoxk&‘lew Lnglaud 47 AT §oeeeeen oo 49 49 409 468g] ceeer camail] cieeee oonnn. 2181 451 Feb.- 3| 524 Jan. 9] 45 | 60
New York New Havens Hart, 72 ... |78 1100 M2 ool 1780174 1174 174 | 174031740 TA% (160 * Tan 10173 *Jan; 10165 166>
New York Ontario &Wostern.] 243 .25 251 25 25 25 |. 25 25 25 23%| 25 L5 1,872 24y Mar, 21 27'sJan. 1;| 20| 317
Norfolk & Westerr, pref...... 4014 41 404 41 | ..... S Daieinin'eie 0 41 41 41 4113 411 2,000 3713 Ieh. 26] 4934 Jan, 20| 44%) 60
_Northern Pacitic ............... O HUL|. 49 50 437 493 43% 49 49 49| 4914 49%) 49,555 | 447 Feb. 20| 513%.Jan. 20| 283 543
Do pref...... ....| 804 87%| N0 8Ty 83y 86l 853 8¢ 859 8u%| Bl BU3l D257 | 743, Feb, 20| 87lxJan. 18] 66311004
Obio &3 aisaip oIl i S| I T2 ) Diwoaz ) oaga I gnd el 2R TEE SN0 oh e ek Y] Atk yan: 1) 33 B
110 L P— 21g BRBLI cicis somens] sussas sesunn 50l . ..., TR 3 1 R 20  Teb. 14| 341 Jan. “
Orogon & Lraus-Continontal . | "85 Wikt BiT il Rea Baw] mse siu| WCET|HIUEEW| 833381 79 w20 3;3“*%“"' io| 6o | aae
t ErY ) Y : 2’ 39, iy 85 ‘g 301y y00 | T eb, 2 . an.

Peoria Decatur & Kvansville..| »20L 211 217 231.‘, 21 x.j 201l 21 0y 2lla 221y 221y 23 :j,':’()oi 19% Feb. 39| 23 Jan. 1% 23 393:
Ehiscelnls & Mmooy S sil gt [ el B a5 B ovw g% Bl ST 61 | asisop) eon v atl p s 18] g 41
jttsbur, . R 36y 4 ........................ 39 ES T 5o Jan., ¢ an, 16,1¢ <

Beubscl.n:x & b.uatorra. ......... T RV A N TN R . 61391 Jan, & 144 Mar. 3 131%2/144
Wit Alhppilbin ol IR I e AR NI e
.......... o1l O¢ 021 539y 3 0 ol 2 RE G Jan, 1¢ ¢ an, 2 b
Richmond & West Point.......1 221, 2023] 2315 233, 23 2841 233y 233 233 24 24 Ydlg 1,800 1 21  Teb. 16| 29 Jan. 30| 23 +|263
Rochester & Pittsburg........ 1915 19| 19% 19%| 19l 195 19~ 39:3| 19%% 19% 1ul 191 o.-* 2001 163 Feb. 16| 22 Jan. 5| 17%) 36's
£t. Louis Aiton & 'l'erre u;mt.e 63 681 *G3  ...... 68 63 67l 672 63 68%) 69 T0% 2,100.0 48 "Jan. 3| 71 Jan. 30 201, 50
Do ) o opref) *Q7lg 99Nl ... .. 0 994 96 93 | ..... s seEsss Y31y 99 '400| 90 Jan. 31003 Jan. 30| 55 | 94l
8%. Louis & San Francisco..... *20 30 *29 31 *10 31 *24 3L *29 32 +29 32 seme-e | 2010 Feb. 28] 347%gJan. 12 31 467y
Do pref ...l 4813 431y| %431y 497p] 49% 493y *48 50 L 49 49 49 300 f 48 ~ Feb. 25| 547gJan. 12| 43 66 g
'SL § ll)g‘zD - 1st pref. kgu 3; Y0 YU | *8Y 91 | =89 ‘;3; #J0 e 1 U4 igg 89 llb‘c};. -fs A(ilgl-z,jau. 1'1, Tuo, 123'&
. Pau aluath..ceeeeean.... 35 33 | ... eee enmea] %D 3 3 b5 T S S 33 Feb.o 15 an., 9 20 2
Do pref......... 91y 9130 91 i 3¢5 | 9L 9') L T 949y 918y 3221 91 Feb. 20 9712 Jas, 4| 63 | 99y
St. Paul Minneap. & Manitoba) 1411, 145 11414 145 137 4t 144 144’9 H-iu;, L2.660 1133 Feb, 201474 Jan. 18[1034 11661
Texas &-Pacitic....o..oooo..... 337 30% 4073 390 401y 40y 403 19,707 1 369 Jan. 3| 43 Jan: 13| 34 k]
Union PACIIC e sssssasssnoses 93: s,., 94 ”, 941 Odisy 0580 054 07 172,713 | 91y Feb, 71104% Jan, 13| 9311193
Wabash St. Louis & Pacitic...| 85 294| 237 301 23384 29 20 LYkl 19,005 261, Feb. 265] 363 Jan. 18] 203 307
h[I]i)i%l][ L \NE()Ué’rc 47 47%| 473 495 477 453 48N 4913 58,750 | 449, Feb. 26 6Tk Jan. 18| 457| Tl
b V3 VR V) °
American Tel. & Canle Co.....p (oo .. 65 66 | 66 66 | .o..oooiiiil come ciaas 6ol 67 677 1 €43 Teb. 26} 69% Jan. 15 65 | T4
American District Telegraph.! 35'a 353 .o iiiiil cieee el 40 40 | eeiaee caeen a7 47 390 | 30 Jan. 22§ 17- Mar. 9 31 GO
Colorado Coad & Iron........... 32 32 32 323 32 2l B2 83 2,200 »3 L Feb. 7| 835 e, 1210 25 | 837
Delaware & Hudson Canal ....| 1071910734 1077 103 108’ '3 1()8 *g’ 1()3'3 1031, 2,195 {1054 Feb. 1 3,14)‘) L Jan., 5102311934
Homestake Mining.......... JUSH I B SO €53 ) I, Slx 15da 154n 151, 1,900 1 15 Mar. 67 19 Jan. 18} 159 163
llgmual Umi.ud ’1‘?Aegraph...;.. ‘.120 s ¥ 201y Jdll_a 20&; 10 104 %38 {‘; r\ {». :.1.’7 .123 .;uu. 1’; {‘;: 304
ew CentralCoal............... *12 15 *10 14 ] : eb ‘7, Jan, ¢ 3y 23
Ontario Silver Mining .........l ... ...V .. ... 110} 18 Feb. 16] 35 Jan.. & 33 40
Oregon Inprovement Co. 90 91 | 13313 91 1,310 85t M 5l e Maw, Hlool)......
Oregou jc.m\m) & Nav. Co....1 157 139 140 1403y, 3 6T i ‘eb, 201144 Jan, 13[12x (1651
PAcClic Maile oo oo ceeeannnn. 4053 41| 4i3g 411 41 41 =403 412! <40 4115 41 41 L3001 59 Jan. 25| 43% Jan, 18] 3231 183
Pullman iaxlava CALcveceeeae] 1200 120%; 13909120 | 120 120 | 119 119 *1187,,1'.1.’0 opye T éi’»mb 213 }f‘u!h. z;;.tp":;L .{;m. L’i; 113 lﬁ)l
Quick. ilvel MIDINE .ouesnevssws 83 (A" Qi Ol rly Gyl =8 10 *3 0 * § D > Cob ! » Mar, R 3
Do gpl‘ef ve swsl- 44 * 44 2 4)’3 46 46 46's 45 46 i( ...... 47 |*eeoa.. 47 To0 | B7dan., .39' 46 ' Mar, u| 40 62}4
Wesmrnigv;i(i:l';:;:nmaph.....; 8l7 827! 821, Bl 823% 83y 8ils 33% 83w Sdlaf Slly S84 Q1,390 | 794 Feb u| 8oy Jan. Ia“ Tt 93%
=S,
Adams ... iiiiiiiieicaneaans 132 132 132 132 13112132 |*130 132 *;28 132 130 130 70130 M 9135 Jan .5-‘133 1491,
AMETICAN . caveecroanennmacnanen *89 91 39 91 9033 9034 90 90 9u - 91 9 90 137 | 90  Feb. 26) 93 Jan :), 90 | 974
> United States........ ~60 62 *59 62 *59 63 | =59 63 ¥359 62 20 60 10| 69 Mar. 9 65%2Jan. 6! 62 803
\Ve(l,l;)’AE%fﬂ)‘gzl) NTNING: 12412 124% 124 121 | 122 12314 *121 124 122 122 *120 125 Sb (122 Feb. 19:125 Jan. 8125 (132
i
Consolidation Coal ......cc..... X235 ... *25 30 | .oiiie.aal.. €23 ..., 25 30 | *25 30 | ... 27 Feb "0} 27% Jan. 191 27} 36%
thtle Pnthbl.llg&Mﬁnmg R R SSRNNN DR SRR ENTROTRRIRO IS R RO pefreene s %:e %:;s
Mariposa Lanc ining......| ... ...... eeame ceciee] ceceem mcceee] ceceee cenea] ceeeee veeei] erreee ceeced] i e e e s 4
Maryland Coal........... g_ ...... *15 18 | *15 8 | ... IR 5 ¥ T ¥ - T RSO 1T Jang 150 17 Janl 150 13 ) 26
I’enue_ylvanm FoltT:Y UURSRN EE R 265  enn... reees coneae] cocece coceae] deeone conces]  eecees 270, Febh, 2270 Feb, 2,240 (243
Standard Consol. Mining ...... I B R e . e oedae Bl 6y 200 Ola Feb. 17, 6ljan. 8 4 193
Cameroi Coal..oemnooeeeennann.. 0! 14 Feb, 27 18 Jam, 3] 18 374
(Il)en 11‘&1 Alngiona. Mining ....... ds Jan., 20 L Jan. 12 4‘-1 t1,“:9
eadwood Mining...... . : )
Excelsior Mining.. Ll 27
Robinson Mmmé i 4
Silver CHff \hmng ..... : 23
BRSNS B

Maxkcn 10, 1883.]
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR WEEK ENDING MAR. 9, AND SINCE JAN. 1, 1883.

Stormont Mining ..............

* These are the prices bid and asked;

no sale was made at the Doard,

t Lowcest price
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: QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES
) STATE BONDS,
| | | |
4. SIEICURITIES, Bid. | Ask. SECURITILES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. - Bid. | Ask.
‘% i l\ : R l_l ! - M =)
) f Alah‘uua— " Lonisiana—Continued — || N. Carolina -(?oniiuuod—! _ 'South Carolina—
a3 - Class A, 3to5 b, .1906.. 8134} 82| Ex-matured coupon....f 60O {...... I No. Carolina RR.,J.&J. 155 |...... | 63, Act Mar. 23, 18692 6
) «Class A, 3te 5, mnall 84 |..... \hvhlu.m-— Do A&O............ 155 |..... ! non-fundable, 1888.§ ~===°*
Pk Class B, 58, 1906........ 100 {1024 78,1890 . eeeiiennnanns : ) Do 7coup'soff, J.&J .| 130 |......;| Brown consol'n6s, 1893, 10211104
o Class (', 48, 19006, .......] coceaidecase. Missouri— Do 7coup'soff,A.&0.} 130 |...... [ Tennessee—6s, 01d, 18928 40 |......
;! 68, 10-208, 1900 . .cooooe] coeenlinann. 63, due 1883 . Funding act, 1866-1900 10 12 l 63, new, 1892-8-1900 ...| ......f.... .
& Arkanisasa— | (»-4. due 18386.. . Do 1868-18093" 10 12 63, new series, 1914 .| ...... e
. & 61, funded, 1899-1900 ..} ...... 20 63, due 1887 ! New bonds, J.&J.,'92-8, 15 ... Cip'mise,3-4-5-68,1912' 43 ... ..
Ll Ze, L. Rock & Ft. =, ise] ......]..- -.-|| 68, duel 2 Do A.&O....... I 15 licinss Virginia—6s, old.......... I 30 |......
T} 78, Memp.& L. Rock RR| "85 | 55 63, due 18339 or 1890....{ 110 |...... Chatham RR . leeeeesy 7.W 68, 1eW, 18066 . ..ceenn.en 30 }......
y 78 L. R.I>.B. & N.O. RR| 35 47 Asyl'mor Univ., due’ 921 112 1oL, Special tax, ('mﬂl 9980 oo |eal. 'l U8, new, 1867............ 30 Jaieeia
T 78, Misa. 0. & R.R.RR.] 35 |...... Funding, 1894- 95 ...... 116 ]...:z Do clans 2...... 9 leesows 'l 68, consol. bonds........ 50 Jeuwes .
i 78, Arkansas Cent. RR.] 15 19 Hannibal & St. Jo., '86.0 ......1112 Do to \\' \' (' RR o1l  blal 68, ex-matured eoupon.; 40 ......
Connecticut— bu, 1883-4..] 102 |...... Do do i< I JE———, 112 Do Waestern RR.. i ) 64, consol., 2d series....] 45 [......
Georgia—068, 1886......... 10% |...... New York— Do Wil.C.&Ru. R, D |eeeeeell G, deferred. ... ........l) ool 14
. 78, new, 188() ............ 10610, ..... 63, gold, reg,, 1887 .....| ... AN (S——— Do W'n, & Tar R.! B |seuse- District of Columbia--
p 'Zs. endorsed, 1836 ...... 10511 _..... 63, gold, coup., 1887....1 ...... Consol. 45, 1910......... SRR W 3-6H8, 1924 ... .........
78, zold, 1890 meemnnn .. ) 13 1 TR — I 68, loan, 189 Small oo il ceeaea]eaeaan 'l Small bonds. .
fouisiana— | 61, loan, 1892 .|,Ohio— Registered ..............
78, consol., 1914 . ...._.. 69 71 [l 63, loan, 1893 ! | 08, 188600005 snmmnsssess 108 %f......}{ Funding 58, 1899.......
T, small. ..o 64 ... L N. Carolina —6s, old, J.&J.| 29 Rhode Island— Do small.........
i 63, 0ld, A.&O......... A9 I 6s, coupon, 1893-99..... e e i Do rezistered ...
RAILROAD BONDS. -
Del. & H.—Continued-~ | | Minn. &St L.—1st.79,1927) 1193; ... ./IRich. & Al.—1st, 7a, 1920) 7
Railroad Bonds. | Alb. & Susq.--ist, 7s....%111 {112 ‘ Towa Ext.—1st,78, 1909, 115 |......f| Rich.& Danv.—Cons.g.,63
(Stock Exchange Prices.) i 24,78, 1883 ... 1106 I...... 24,78, 189 ..., 100 |...... Debenture 68, 1927.....
Ala.Central—1st, 68, 1918} ......f...... 1st,cons.,zuar.78,1¢ M)b A, W—— | S thw. Ext.—1st.75,1010! 111 131411 Atl.&Ch.—1st, 78,97
AUeg) ('en —1st,68,1922] ..l 1st cons., 68, 1906. .. .. | semees Veswewe ‘ ae. Ext.—1st, 63, 1921 | 10135 10214 Incomes, 1900.........
Atclh. -, S.Fe— Uv 1920 <oeeee ! ...... Rens. & Sar. ——lnt coup. *1.5.) Missouri Kan. & T'ex.— | SciotoVal.—1st, cons,, 73.¢ 3
kamg ‘fund, 6s, 1911.] ...... Ist,reg., 1921, ... .. ..-s. besss ! Gen, con., 63, 1920......] S0k 817 {St,. L. & Tron Mt.—1st, 73 :
Atl. & Pac. —lst 6s, 1910 <......! 93% Denv.& Rm(-l —1st. 190() l(N 100% 1 Cons, 78, 1904-5-6..... .. 101"3 105 ‘2 24,78, 1897 ool
Balt.& 0.—1st,08, Prk. Br. l 1131 114 |18t consol,, 73, 1910 . .g 8Y Lz. "U’Aji Cons. 2d, income, 1911, Arkansas Br.—1st, 7s... g
Bost. Hartf. & k.-1st, 75) 40 l 50 .;Dcnv So P& Pac—1st. 780 93 7. it H. & Cent. Mo.—1st,'00:" Cairo & Fuiton—1st,7s. f
Guaranteed.......... ... R l)u Mac. & Marq.—1st, b\ . wsieinn : 91 | Mobhile & Ohio.—New, 65 ‘airo Ark. & T.—-1at, 73 :
Bur.C.Rap. & No.=1st,55 *10013 101 E Land grant, $las, S, A6 oo | < omivin i+ Collat, Trust, 6s, 1802, Gen.ry& . gr, 5s, 1931 ;
Minn. &St I, —18t,7x, g..ll"‘l"“ ! STV & Ga—18L.7, l‘i()() 117 118 "Morgan's La. & 'I.—1st, 63 St L, \]lun & 110 —1st. ;
Towa C. & West.—1st, 782108 ... g’ I»-t cons,, H8], 1930 .. [ 724, 75 | Nash.Chat.&St, L.--15t,75 2d, pref., T3, 180t ..., 4
C.Rap.Ta.I".&N. —156,680 . ..nn — U Divisional s, 193000 92 T o2 68 1001 2d, income, 78, 1891 ... 3
1st, 58,1021 ... ... ... ceeecteoees Eliz Ol NL—SUfLdeb.e. lN PPN TP N. Y. Central -~bs, 1883.. Bellev, & S, THL—1st, 8 :
Buf. N.Y. & Phil.—1sf, s/ 967 U7 1 18t 68,1920 ool .- - ;..-.'..; G, 1887 | .()4 ’104‘» StPMinn.&OMan=-1st,78 3
Central lowa—1st, 75, '9“ ------ 103 Eliz. Lex. & Big S. - (»s... SO 096 0 6, real estate, 1883 L LLif102 [ [ 2d, 62, 1909 ... . .o..... ]
Lhar. Col. & Aug. —l\t Ts *108 ... " Erie—1st, extended, 78. '1‘_'4 128 11 6s, subseription, 1853, doeeenn. 102%00 Dakota Joxt.--68, 1910 ... ¢
Ches & Olio—Pur. m'yfd. 113w 115 2d, éxtended, 53, 191 oL 1100 NUYLOL & HL—= 18t ep., TS 12952 130 ) Min's Un.-—1st,6%,1928. [
6s, gold, series A, 1903, ' 107 ... 1th, extended, 53, 19 20. 108 L ! 1t regw., 1903, ... ... 1200 ..o 1St P& Dul.—18t,55,1031 )% :
Gs, gold, series I3, 1903, U1 L 9L1g 0 5th, T, 1888 . . Tiudd, 1275, 2, S.F,850 10600 . 1So. Car. Ry.—1st, 68,1920
6s, currency, 191%...... [D22 53 1 Ist cons., gold, T, 10 ‘0 124 ’l‘-’b S Can, So.—1st,int.g “ar. .MV 957 064 2, 6=, 1031 ... ... ..., %
Moxtgm'c 03, 1911...... [ LU 1-t cons, il coup., T80 coeeeains L Harlem-1st, 7s; coup.. {1299 150 [iTex.Cen.—1st,s.£.,75,1909 E
Chicago & Alton—1st, 7s. i*1170 ... | Reorg., 1st lien, h*.lSNH ------ | ssese i 1st, 73, reg., 1900 ... | i Istmort, 78, 1910 ... 3
Sinking fund, 6s, 1903 | 1hi 114% 1 Long Dock b'ds, 78,°08.0 ... 120 | N Y. Elev "A=Tst,78, l'mh;*l 161a (Tol. Del. & Bur.--Main,6s. o
La. & Mo. Riv.- ist, 7s.*116 ... §BULNL Y. &1 —=156,1916 7150 (.0 NUYL P &0 Pr i nu6s, 05 ... | AP o 1st, bayt. Div,, 6s, 1910] .. i
2, T, 1900 0 . ac v sues ) ceeeepsocs 0 NOYLLUELEW.-New2d 6 -eeees P OEY NLYLCLEN. —Gen, By, 191() 47 ‘e 49 11 1st, Ter'l trast, 6s, 1910]
8t L. Jack.& Clric.—1st*..o...'120 i 2d, consol., fd, ¢p., 55! ceeeee YT Trust Co. 1('((![Dt.‘l..f ......... 50 iIva. Mid.—M. ine., 63, 1927 b:
1st, guar. (564), 78,94, ... 120 0 Buf.&s.Ww. 1ML 6, 1903 coeseef-es . NLYL & NE W I nge.—1st, 4.» 1 4 ’......"\\'nh. St L & Po—ten'l,6s d
5 24 (Jh()) T8, l‘l‘N . ....--1..----"1 L& T -1 st cons, 6 U6 i 98 | Tst, 0s, 1900 o e | D | Chie, Div.-=3s, 1910 .. ’
2d, guar. (183),7s, -’3.3 ------ [eowenn FIt &P Mg M.62,1920 . ooee. 114 Ny, CL&SEL-TSE 63, 1‘)"1 D655 97 11 Hav, Div.—0s, 1910 ...} 3
Miss. R.Brige— l~t CH A 1Ly HGal IHar& S, Ant.—1st, G oooee 103 D NOY WS B ulf—Cp.ast - To% Tolall Tol. P& W.—18t,78,1917 N
€.B.&Q.—Consol, 75,1905 ~ 1258 12635 - 24, 75, 1905 ... ... .. P 107 (108 | Nevada Cent.—-1st, 65, %--.- 1103 (I Towa Div.—Gs, 1921....["
68, sinking fund, L. o svens A0G T Mex, & Pac—-1st, 58, L0 aeeees POl N, Pac—G. 1L g, T8t e, (n i Ind'polis Div.—6s, 1921 g
Ia. Div.—S. F,, 53, 1"1‘0 T i 20, 6s 1031 [ eiaz ofeeeee-l Registered, Gs, 1921 .~ o Detroit Dive—=63, 19201 ... | .oeee
S.0F.,48, 1919 ... .. } T8 oo Grn Bay WS Pa—1st,62 77 ...l LNLO. "Pac. -»1~At 65, £.,1920, 87-"8' 83 1 (Cairo Div.—5x, 1931, .1 *7 R — 3
Denver Div.—4s, 1922, .1 83 | S5 Gulf Col & S Fe—75,1909 «eewee 112 1 Norf, & WG], bq 1931, Wabash—>M., 7s, 1900..7%. ... 96
48, 102 Locssscansvss sale) mmewen 83 Han.& St.Jos.—8s,conv... 104 10422 Ohio & Miss.—Corsol. s. f.! ] [ Tol. & W.—1st,ext., 73, 106 | ..... £
C. . ﬁ A. l‘ —03,cp.,1917! 128 1254 0 Consol. 63, 1911, ........ [ 105 1 Consolidated 7=, 1898 . ] i. ml 1st,St. I, Div., 78,'89] 10112 10134 B
Ga, T 1917 ..... . 124% Hons.& T.C—18t,)M. L, 78 ¥1037% 109 11 2d consolidated Ts, 1¢ M1 | { 2d, ext., 75, 1893 .| 100 |..... N 3
Keo “Des M.—1at, 5s. 1034 . ... o 1st, West. Div,, 73 L 105 »‘4 107 11 1st, Springtield Div., 78 % .../ 119 || Iquip. b A8, 78, 18831 75 B 3
Central of N, J.—1st,'90.] 114 ... 1st, Waco & N., m......; 111L: 112% Ohio Central—1st,6s, l‘)"() 87 |89 Consol. conv., 78, 1907] <--.-- 96 -
1st consol. assented,’04} 111 112 - 2 consol., main line, 830 128 7125 711 18t Ter'l I'r., 63, 1920..." ... .82 1 Gt West.—15t, 73, '88 104 f..... - %
Conv., assented,75,1902) 111 | ... 24, Waco & No..83, 1‘»1.» LT Py 1 1st Min'l Div., 64, 1921 | i P "d. 75, 1893 ..., 9921100 L
Adjustment, 78,1903, oo 1 General, 6x, 1921 ... a8 ,1“1 "Ohio So.—1st, 63, 1921 . 8O i Q. & T.—1st,7s,1800., .99 |...... b
Lol & W. B—Cong'd.as! -o.... 102 ' Hous.F.&W.Tex. --lst.m ¥ esene 103 ¢ Ores n&Cal.—-1st,65,1921. =91 f 021 ll.m & ‘\.tph“«l—lnr.'i's ------ R B
Am.D'k&Imp. —5a,1021] =8 ’ ...... FTILCent. —Sp.Div.—Cp.6s <110 ulo‘e Or.& Trans’l—6s,"32-1922. 9'.."-.:, 93 |1 IIL&So.Ta.—18tIx.,08! ..oooof.aeee b
€. M.&St.P.—1st, 8x. P.D.| 130 11327 Middle Div.—Reg.. 5s. TP Oreg. Imp. Co.—1st, 6s...1 91 | 92 || St.L.K.C.&N.—R.e.7s*105 [108
24,7 3-10, I'. D., 1895, 120%]...... o CSLLLEN.O.—Ten 75 ¥L13 ... I Panama—s.f.,8ub.68,1910 * ....1105 | om. Div,—1st, 78 ... *1092/110 . 2
1st, 75, $§. 16D, 19020 1128 i) 1st cnnsnl.. 78, 1897 .0 *113 L I Peoria Dec. & Ev.—=1st, 65 7102 1104 3 Clar'da Br.—06s,1919) ... |..... " by
1st, Lat'. Div,, 78, 189., | 1118"5 ! 24, 78, 1907 ... AL100 4120 41 Kvans.Div., 1st,0s, 19200 ...... 199 |t St. C'has. Br.—1Ist,6s| *90 95
1st, I. & M. 0 7%, 1897 2 ; ...... i (.um s, l‘l;‘»l ......... .2 1033 Peoria & Pek. Un—1st,6s <1007 1102 || No. Missouri-—-1st, 75.] 1191120 e
ls(. I.&D., 75,1899 ... 120 foeeees ! 2d Div., 78, 1891 ... i 137 Py \L. RRs.—Cen. P.—G. bs 1132 114 |[IWest, Un. Tel.—1900, ¢p.| 115 |[118 i
Ist, C. & M., 78, 1903...} 120 1...... LoCed. IV & Minn—18', T8 L. feemenn i San Joaquin Branch. . 1110 ot 1‘.)()0,1‘0,-.;................- eeeee-1116 3
C(msnl m 1903. -s25000- 123 1123% Ind. Bl. & W.—1st prf. "s 118 ..., Y Cal. & Oregon—1st, U3 10310 ... NLW. ‘Telegraph—7s,19047 .. ... ...« ‘
24,78, 1884 ... 1031105 1 1st, 4-5-6%, 1000, ... ) -0 87 State Add bils., 7s, '=R41 100 ..., Mut.. Un.T.—S8.F,,68,1011} 82| 843
1st, 73, l \\D Ext, 1908 121 | ..., o2d, 4-5-68, 1900 ... _ " Land grant bonds, 6s.. 105 |.. ... 'Spring Val. W, W.E-15t, 68] enenn semsen
£-W. Div., 1st, 65, 19091 103 110 ‘; East'n Div.—6s, 10910 ... | " West. Pac.—Bonds, 63, 110 l......l'Oregon RRX. & Nui—1st, 63 *...... 10734
1st, 53, LaC.&Day.,, 1919, *96 t ..... Indianap. D &Spr.—1st,7s5 C1007L T " So. Pac. of ('al.—1st, 65,7 104557105 |
lst,b'.)[inn.l)i\'.ﬁa.lﬁl() 106%'106 ‘af 2d, 58, 1911, ... 000 .---‘--5 ...... | Union Pactlic—1st, B5s. .l RE I INCOMIS BONDS.
Ist, H. & D., 75,1910 {7118 |1i9'% Int. ‘\ (.t No.—1s5t,6s g.:nld 1Q(‘. ‘1()8 ' Land grauts, 75, ’87-9.; {Interest payable if earned.).
Ch. & Pac. Div., 65, mm 109 % 11()’3 ;_Coupon, 63, 1909 .. L8 33 | Sinking funds, 8s, 93, FAL ((m —Inec. 63, 1915,
lhﬁ.(flli(f.&l’.\\'. 558,1921" ~92s 92k Kent'sy den, 1, O3, 1011 —aeees ‘. ------ " Registered 8x, 18938, ~. v i Alleg’y Cent.—Ine., 1912,
Min'l I’t. Div., dx, 1:'10.:" ...... 91 Lz L.lk( s)um- & Mich, So.— | I Collateral 'T'rust, 65. .. CALL & Pac.— Ine., 1910.-.
C.& L.Sup.Div., a8, 10210 Lo 0. tMich S, & N L—S0d,7s 7106 ... N Kans. Pac.—1s1,65,'95 |-(.‘cnt1'al of N. J.—1905 ...
Wis, & Min. D., ds, 1921 + a1 :1 Cleve. & Tol. —Sink. I(l 05 . L. Ist, 63, 1896..... ... [ 1031110878 Col. L& I C.—Ine. 78,790] -eaeen| ... .
C. & N'weat. —S.0d ,75.°805 10037 ... New bonds, 78, 1586 H Den. J)i\'.,(js.:ls‘«l.‘m) 1073 103% | Reorga’n Tr'st Co. Cert.] 69 |72
Interest bonds, T2, 1883 105, . oCleve. P& Asho—Ts. I1st consol., 63, 19190 ... ERIRK bi‘("ﬁ"' l:l.—(‘(mh.dubt(ttfs.,“-r---- 60
Consol. bonds, 7s, 1915, 41307 131 ‘ Dutl, & Krie - New hds. ! C.Br.U.P—r.e.,71,95 100 3 ...... LCh.StP.& M. —L.g. INC,080 coecralinine.
E_\;tvns'n bonds, 78, 'dd.0 ...... [ o kal, & WL Pigeon—1st! ALC& P --161,065,1005 90 01 {Chic.& EOHHL—Ine, 1997 - -eactoo...
1st, 73, 1885 ... ... ‘ 106 .. .. CoDet ML 1S, TR 1000 At.J.Co, LW, —1s1, {i.\',*......f 90 [ DesM.&EFED.—Tstine,08) ceeeeliiaa.s
((-upun,gum Tx, 100200 124% 126+ Lake Shore--Div. bonds Oreg. sShort L-—=1st, 6= 91 95 %1 Det, Mae, & .\l:n'q. el § ) (U (R D
Reg., gold, 73,1002 ... 12400126 ¢ conrol, coup., Ist, 7Ts Ut. So. —Gen,,7s,1006° 100 1038 | BTV tae--Tne, 63,1631 3502 36
8ml\m ¢ fund, Os, 1020 D L Consol., reg., ls‘.‘. 7s.. i Exten., Ist, 7, 1909, .o ... L. & No.—2d, ine. 9700 o..... | . 5
sinking fund, reg. ... 1Y focess ! Consol., Hl'l[v P 21| Mo Pac.—lst, cons, 63,00 1021, _ oG Bay WL St P . et =184s e
Sllll\lll" fund, 5s, 1929, <1013 1013 ! Consol., rea., 2d, L1200, 121 . S, T 1900 110 1l g iind. Bl & W.—Ine., 1919 ...... e
sinking fund, reg ... 5, e 013 Long I8l 12 181,75, 1\ = caseea 120 Paciticof Mo.—1st, 65 105 10524 = Cousol, Ine., 65, 921 ; 4812 50
Escan'a & ©L.S.—1st, (n.' . . o Isteensol, 98, 1930 .0 U973 48 2d; TS, A\il ........ %112 llihu"lmlsl)c( & =prid-2dine) ...... 40
Des M. & Min's-—1st, PP —— . N —Cons7s, 05 16 oL S T s 2068l AT 9T 99 if Trust Co. certificates.. | ... b,
Yowa Midland- 1st, ‘\ .' o v ol 1880, .o’ 1oL ... 4-0x, class C, 1906 .00 9t D67 Lenn & Wilkesb. Coal--8 \‘s; IR > —
Penivsula —1st,conv. s 120 s Cectlian Brieh 75,1907 100 ..., «l-li.<, class l:., 1906 .1 UU-_: 95 L Lake K& Woe=ne.7s,'99, ... 48
o Ghicazo & Mil—1st, 70 1200 125 0 NLOLG Ao, SISt 610950 90 T 1st, Bs, Peileo (L& 0.4 b b s andTey pive—ine., 14 'u' 35 150 =
\\ in. u St P—1s4,7s,°Y7, 107 1108 I, il & NL--1s0,62 1010 100 105 Tiquipment, 7=, 18950 % . 1“ ) I_L:Il'.H] \\ Mun.—Ine.7s,” ’Jl 838 ..., -
2, T 1907 e e A saess. 125 General, 685, 1050, .00 91l (ool TGenoanort, G 1931000 99 99 Mil L. SO & Wee—ineomes oo | 41
Mil.&Mad., —1s4,6,1005 #.._. . 112 Pensaclabiv.—-65,1920 : ¢ So, Pac. of Mo.—1st..0 103 1ot Mob. ‘&() —1st prf. deben. ...... L 13
C.oo& Tad? . ) ven, =120 St L Dive-1st, 05,1921 Tex.& Pace. —1st,65, 1005 10[ i e pref. debentures..... it sepsas 49
Consol. 7x, 1914, S RN RN "d 3% 1980 cocnnnm. . - Consol., Gs, 1905 ... ool Dot b sd pref. debentures..... i 30 liicese
("-st.l'.:\l.tl\'«()-‘“(‘"“N“l-.‘l‘\ 107 oStk Nashv, & Dee.—1st, Ts. Income & L. gr., reg, 1571«2 6790 dth pref.debe tures I 28 Pawsess
C.SEP&M-ISEGR, 1O o 115 ) SENLA L -SG5, 10100 4 | 1St R10G.Div, 08, 1030, 81% 817 Ny Lahe E.eW —Incs! 60 |.....
N. Wis.—1st, 63, 1930 =110 ' .0 " Leban'n-Kpog- G, 1951 100 oo .. ! Pe mx\\l\ ania I 1. | ...\ Y. PO —1stine.ae., 73 #00 o6
St.P. &S0, 1~ t,0,10190) 111 - ..., Lonisv. (L& 1—065, 1931 100 ..., Pa.Cosgn.r, l’m Iste. 95% 9625 Ohio Cent. —lnl ome, 1920 301 3z
Chic.& =18t st e 95 L. Ll Erie & Wo—1st, 619100 . 99 Registered, 1921, J 200 feewmes ] MIWLDIV.==10e 79,1020 (oo ... -
Col.& Green. —1st, 0%, 1916, 1 1Y I Sandusky Div.—6s, 10100 __...1 95 i Pitt.C.est. L —1st, ¢.7s ..., S OO0 ~0.—2d inc., U3, l‘i’l' RPN 10 B
208, 1U26: . oo voneicss il smamn. R, i n BL& M. - Istbs, 1919 97 .. Ist.reg., T8, 1900 ... b, ;()"dt ns.&LC —JnL S19200 ceeeill.osses
Col. IL.Val.& Tol.~1st. 5l S0 50 Lonisvo N AT &Ca--1s0,68, 1017, 1021y, 2L TN 1018 L U B i Sanall ...
Del L.&W.=T7x, conv, "02 117 1. ... Manhat.BehCo.-7x, 1909 _._..0 80 i, Pitts Fro W,k Ch, —13t' 136 . PeoriaD & Iv.—Ine., 1920 ... 70
Mortgage 75, 1907, ... i) Gy L ST N.Y.&DM. l"h—-lﬂ 73, .h“ ...... 125 ) 2.7 %, VD18, cesmssannns ; 135355 szes | vans, bhiv.—Ine., l‘)"ll k. sewes 65
Syr.Bing. &N Y.--1st, 788 125 ' .0 Marietta & Clin. -—l\t. 71 QPR | S, T 1OV 2o aaao. oo 131 Peoriad Pek. Un.—Ine..68' -oo... 58
Morris & Essex.—1st,75) 1840 037+ Ist,steriing. ... ... | sdsmms focwsaris  Cloy .‘um\ —Cons.8.f.) .o 126 {'Roch. & Pitts.—Ine. 1‘9’1 ...... 45
2d, Tx, l‘s‘)' ........... [R5 B X VI D Metr'plitn EL—1st,1903; 964, 98 4, sink. fd., 63, 18592, 1084 ..., 'l.mnc W. & Oz, ——lm, I l 4301 45
jJonds, 75, 1900.. .. ... Y. [ o2, 0N, IR0 L Qe : Col.Cl&L.C 1~t(un\ol 145 | ..... S0, Car.Ry.—Ine., 6y, 19311 56 a8
s ot lml 19010 ... {121 1221, Mex. Cena—--1st, 75, 10110 78 ..., ! 2d consol,, Ts, 1909 . . A<t Louis I M. ;\. So— '
1st, con~ol., zuar.. s s 1205 122 7 Mich, Cen—Con, Ts,19020 125 |20 Ist,I'r'stCo.ctts ‘l\xtlg .. . . Ist, 78, pref.,int.accum.) 120 4. ...
N.Y.Lack. CW.—1 <t (m H'..Z‘-_: Consolidated 5, 1902 .4 105 .. ... 20, Tr'st Co.ctfs. i sl ool 2d, 68, it accumiative: 117 | L.,
el & 1.—-1st, T3, 1 351 .. o Tiquipmt bds., S8, 1888 L. .;......l- 1st,I'r't Co.ctfs. suppl.ic116 | Cliscelt. & Ry-ser Baine 94 oo . 4
8 189 ) o vsvmmes o2 va s [ iwee BLYE G55 T ; cae s mowmcimene S T LSV L 13{,:,m ‘114 1.4 l’minm(mn(q,bﬂ,l?SS)h Y ¥ { CE
1st, ext., 75, 1891....... ‘ 16 ¢ Coupon, s, 19810 1100% ... ! 2,5 m Hh S5 s il ~'lm.1u MtRy.—Ine, 95 ..... feem @ 7
CoNPe T8, 180 . oo vvuinis %115 ] l\wfx tered, os, 198L....1 _osifsssess f 2d, guar., 758, 1895 .. *1'.() i =t. .. &'l LL.—Div. bds l 5
R(lg“ =, 1898, ... | ciacanen ; Jack.Lan. Sag. —0s, '(”) ...... ! ...... Pltl'w J) & DD, ‘-lﬁt 6, 1()11 ............ -1()1 |)(‘l Ch.-Ine.,6s,1910 % ... 141y . f
Bat, P Divaep,7x, 1017 324 o000 Mil. & No.—1st, 63, 1910 %_____.1 90 5 Rome W, & Og. ZCon. 1st, 73 | a\yton v, -—-b‘! 1910, ~..o. Gewde B
#a. Div,reg, T8, 1917, 7412310, .. Mil.L.S.&W. - 1st,65,1921 ... " 08 | Roch.& l’itt.-—-lHt.ﬁs.l!“Jl 10t Plex.dest l.--Loeinm 1 b I cesaae
* Noprice Friday—these are latest quotations made this week. .
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“Phila. & Read.. |[January...{1,608,77:11,503.U75

MaRCT 10, 18 8.] THE CHRONICLE.

279

S00; 370,300; 2,647,607, 3,114,111
700 ‘)b,oUO' 580, bOUI 660,600

oo}

Ch.St.P.Min. &O.j4th wk t'eb

= »

\ \d

RATILROAD EARNINGS, New York City Banks.—The tollowing statement shows the
Roud Latest Earnings Reported. | Jun. i (o Latest Dute con(}‘ltlog of the Associated Bankst?f New York City for tke
Roads. - : : [ —— week ending at the commencement of business

Weel:ordo| 1883, | 1832. | 1883. | - 1882 - = U280, M-a—rp}ii———w
m.__i Adverage amount nf—

$ by i $ $ Ba e [ . ’
Ala.Gt.SonthernJanuary...| 841310 60,574] 81131 6057 n AU | Loans ana| gppeq,, |, Legat | NLAR | curcta
Buff. Pittsh.& W/January...| 78521 62,150  78.821 62,150 diecouts. Tendere. |tnan U, .| tion.
Bur.(?ml.k.;%N }th wkTFeb| 52159 ° 53,410 384,403 478.454 o . -

atr " Ga...Jar V.. 2001 ¥ ‘ 0 Qa0 maen L g &

gel g‘al} (I'(i)w'z‘:‘ l‘ni::l::) 3’1‘1' 331 3‘%3'32‘;(]” "—}1“0? “:3')" 186 | New York........ 2,000,0000  9,716,000| 1,845,000] 541,000/ 8908.000] - 495,000
Central Jowa.... | auuary... 00,0 93,0: 7,309 93,031 | Manhattan Co-..| 2.050,000] 7.062.000] 8:2:000| 857.000| 5.57.000 '
Central Pacitic. [January... [1,718.000:1,839,4649| 1,718,000] 1,839,469 | Merchants....... 3«)0(,,0(‘0 6,630,000 59539 533.600 5409 800|  839.800
Chegap. & Ohio. [January...| 244,142] 208,746! 244,142 208,746 | Mechanics’.......[ 2,400,000| 7775000/ 1,830.000| 8u9.00C| 674200
Chicago & Alton|dth wk Feb 107.600 100,1(3!) 1,176, 431 1,103,727 | Union............. .200.000 4,493,800] 682900| 238,100] 3.473.800 it
Chic. & East. [1L{4th wk Feb| 35,862  30,022] '253.332] 272,676 | America.......... 2.000,000} -1, 27,100 651.500]  430.500{ .8.591.500 1,100°
Chic.& Gr.Trunk|Wk.Fen.21| 50787 351170 365457 260,015 | meniXeweeee. Tl siaronl ssaeoon| 4y Biiloon 869,000
Chic. Mil. &St. P.4th wk Feb| 881,000, 312,816 2.617.000! 2,810,912 | Trodesments. 1000000 8.026,000] 2,566,00| 417,000 8839810 o
].(, I\ 1 i S ‘( o < .()l 0001 ~.8]0,J1~ Tradesmen 8 .1 1,000 1.0’) 3 037,60 3’0 00 93,100 1.848.800 i8%.100
Chic. & Northw.[4th wk Feb :;9.1; Fulton .... €00.6u0|  1.63113 1148000 76:500] 18381600
Chie, & W. Mich.|3d wk Feb, 27.511] 27257 cime _mel|l e erdiee g .
Cin.Ind.St.1..&C.[3 wks Feb 24,590 143 182 ‘)5(; 416] 361,781

Clov.Akron& Colp-tth wk Feb| 10,971 8,005: 71,495 63,021
Col. Hoek.V.&'T. [ 4th wk Feb 50,935 44,048, 413,101 391,192

“Danbury & Nor. [January... 17.2%7 13,117 17,277 13,117

Denv. & Rio Gr.l1stwk Mar| 115,70¢! 102,700 967,4000 998,299

Denv.& R.Gr.W. 4th wk Feb 6,600 ........ 49,4000 T
Des Mo.& I't. D.j34 wk Feb. 6,516 6,650 30, u;z‘ 55,002
Det. Lan. & No..[3d wk Fen, 21,459 28,161 ........ | S W
Dub. & Sioux C.[3d wk Feb 22,8240 25,228 113,479 175114
Eastern ......... 3 wks Feb.| 210381 150,615 457,415 375,240
E.Tenn Va.&Ga |[February..| 313,253 234255 630,194 489,457
Eliz. Lex. & B.S {Jauuary. 47,3300 28,710, 47,330] 28,710
Evansv. & I 1. 4th wk Feb 0,552, 13.156] 103,494 113.55¢
Flint & P. Marq. ; tth wi Feb 45.625 39,6731 333,701 331,131
Ft.W. & Denver.-tth wk Jai 3510 101 ———— i 25,0000 oL,
Georgin. ........ 'l'cmu iy, 143,201 1 13,777{ 277,697 235,895
Grand Trank_.. |Wk.Feb2d] 317,004 276,869! 2,166,205 2,225,588
Gr.Bay W.&St1 | 1th wi Fei: 6,467! 0,878 46,021 52,033
GulfColxSsan.I'el3 wks Feh, 104,;’.()41 65,9 Lll 266,519 166,877
Hannibal& St.Jc 4th wk Feb 46,034} 38,178 363,075 278,92
Hous.I2.&W. TexJannary... 24,8148 18,246 24815 13,256
Illinois Cen.(I1L); February..| 417,420! 510,668 978,682 1,128,929

Do (lowi)iFFebruary..; 121,595 136.600 241,343 315,059

Do So. Div.il'ebriary..| 362,656! 200,721 770 D66 503,433

Ind.Bloom.& W i4th wk ['ebh 40,1064 30,063 451,073 371,079
K.C.Ft. S. & Guif3d wk Feb. 28.755 27,299 242 ()50? 933,435
L. Eric & West'nidth wk Feb 30,854 20,582 239,762! 226,773

L. R. & F't.Smith{ Febraary.. 35,352 03,973 90,765 71,586
L.REDM.Riv.& T Febraary. %2,0(10 15,975 67,107 41,575
Long Island..../ith wik Feb 22.75 22,004 257,647 235,733
Louisy.& Nashv [4th wk Feb! 27- 0"' 234,771 2,131,435, 1,921,812
Mar.Hough.& O.{January... 10,203]  25.411 19,203 25,441
Memp. & Chari.|February..| 103,006/  97,616] 215,996 198,731
Mexican Cent_ |24 wk Feb. 89,807 semwenes 212,715 -

Do No.Divisd wk Feb. 3,34 ...a.... 20,8201 ...
Mexican Nat'l. . February.. 408911  cwewmune LoL2110

Mil. I.Sh.& Westjtth wk IFeb 17,85() 16,713 129,974 131.216
Migsouri Pacitic [ {th wk Feb| 193,500 129,275 1,353,520] 1,021,719
Central Br'ch. [ Ith wk IPeb 35.56x% 23.39: 218,209, 129,307
Int. & Gt. No..[tthwk IF'eb] 85,008 66,224 635,651 116,007
Mo. Kan. & 'I'..[4th wk Feb, 133,614! 136,889 1,038,473/ 794,838
St.L.Ir.Mt.&S. j4th wk el -1},797 ‘142,106 1,188.039 1,017,497
)
1

1
1 ]
Tex. & Pacitie.[ith wk I'eb| 121,706 74,5620 950,569 602,522
Whole System!dthwk Feb| 716,495] 572,445 5,384,665 4 012,091
Mohile A Ohio..{February. 172,200] 158,589 388,808 318,265
Nasl.Ch.&Sti§[January... | 197,385 170.753] 197,388 170,753
N.Y.&N. Engl’d{February..f 231,741] 217,262 490,007 431,103
Norfolk & West. |3 wks Feb. | 125.303] 102,4661  325,790] 271,038
Northern Cent. . |January...| 499,252] 107,368 499,252 407,368
Northern Pacitic|3th wk 1°¢h| 101,439 bmidol 765,127] 514,304

Sz

Ohio Central..../4thwk Feby  19,993]  ........!  1D0L,738] 144,250
Ohio Southern [4th wkIeb; = 6,059 5.477 70,936 57,001
Oregon & Cal...|January... 82,100  ...... o5 S, R

Oregon R.&N.Co|January...| 378,690 393,339 378.(300! 393,389
Pennsylvania .. [Jaunary...|3.929.357!3,373,321 3,929,357| 3,373,321
Peo. Dee. & Eve.i3d wk Feb. 9,453 2.‘.10/| 81,152} 112,417
1,608,775, 1,503.075

Do C. & Iron|January...| 931,219] 943 J‘)l' 951,219 948,391
Philadelp.& Erie [January...| 319,726 252,727, 319,720 252,727
Richw.& Danv. [3d wk Feb.|  174,600] 158,90 0. 476,257 466.02%
Cl’l Cel.&Angz.{3d wk I'eb. .119.4 40 113.670; 126,308 101,512
Columh. & Gr.[3d wk Feb.l 120.293| 115,344 129,526 114,796

~ Va. Midland..l2d wk Feb.| 116,641} {11,683 145,48 105,370
West No. Car.j3d wk Feb. 13,430 12,612 30,185 19.677

8t. L.Alt. & T.1 {4thwk Feb 30,311 05.538 238,925 209,38

‘Do (brehs.;|ithwkI'eb 16,950 11,018 132,406 123,042
8t. Louir & Caird |3d wk Feb. 2.719 (3,253 45,218 54,375
st.L.&San I'ran. 4th wk I'eb 60, 715 61.49u 514,599, 501,438
B8t. Paul & Dul..[4th wk Feb 16,524 13,550 134,970 119,704
8t. P. Minn.& M.|{{th wk Feb 110,800 102,187 879.375 {13,819
8cioto Valley... |February.. 31,t 92 36,208 6),707 71,951
South Carolina. lJanuary...| 129,432 125,467 129,432 125,467
Tol. Cin. & St. L. January... 80,002 69,433 80,002 69,433
Union Pacitie.. .|February..i1,590,40411,758,834} 3 3--,404 3.721,83 ¢

Utah Central ... |January... 99,181 109,589 99,181 109,489
Vicksb'rg& Mer.|January... 51.13% 47,309 51,138 47.30Y)
Wab.St.L.& Pac.[4th wk Feb] 215,251 190,55% 2.3/‘” 11{ 2,364,733
West Jersey ..../.January... 61,820 23,448 1,820 53,413
Wisconegin Cent.|3d wk I'eb. 37, O‘)‘) 35,159 ........ | .

t Freight earnings. ¥ All lines included,

Coins.—The following are quotations in gold for various ‘coins:
Bovereigns........¥4 S3235t 87 Silver 48 and 1gs. — 99342 par.
Napoleons........ 383 @ 3 87 Five francs..... .— 92 @ — 95
X X Reichmarks. 4 73 @ 4 77 | Mexican dollars.. — 86142 — 863
X QGuilders.... ... 396 @ 4 00 Do uncommerc’l. — 88 @ — 6
Bpan’h Doubloons.15 65 @15 80 English gilver.... 4 75 @ 4 83

ex. Doubloons..15 50 @15 65 Prus. g8ilv. thalers. — 68 @ — 7012
Fine silver bars .. 1 1832 1 1113 | U. S.trade dollars — 99 @ — 9: 33
Fine zold bars.... par@l4 prem. | U. 8, silverdollars — 9932 pa
Dimes & 15 dimes., — 99% @ par

U. S. Sub- Treasury —The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Balances.

Dale. Receipts. Paymendts. Ooin. Ourrency.

$ B $ ; B
838.220 07 988,043 40'123,371,043 43| 6.843,546 55

Mar. 3..| 1. 123
a0 1.5062.83% 190 1,636,050 23i112:3,5653,23-L 07 6,583,163 82
0. 2,648,443 87 435,447 77;1‘..5.73-‘:‘.0555 1:) 6,615,735 2L
T, 1,045,074 17 1.2!4,5;’)0 83{125.530.416 ¢ 37 6.654,500 94
(4 lq. 9_)5 15) 25 1»:)1 8‘\ 0-1:) 77»12t 473,185 ';.531,138 14
“ 0. 1.509,1140 60 728,962 3|1§.5 091,485 63 6,513,016 43

Total....| 9.329,169 15 7.089.980 49 ...0eeeneenen....

* fuciudes %1,000,000 gold certificates put into cash.
t Includes ‘&1 ,000,000 gold certificates taken out of cash.

Chemical.

300,000( 13,0 91,7)0] 3,534,100 813.500) 18,120,800 3 5o
Merch’nts’ Kxch.| 1.000.000] 8,353,500| 46053 818,500 2m74,100] 2817

Gallatin Nation'l| 1,000,000 4,447.200] 3328 101,600 2.832990| 7+6,420.
Butchers’&D-ov. 3')0,000 1,705,100 2i2.590 91.000] - 1,54).490 240,70
Mechanics’ & I'r.| 20,000 $#56,000f  138.000 83.000] ~ 913,000] 123.000
Greenwich.. 200,606 1.019,190 18,400 176 400 U57.300 2.800
Leather Man'f’ re 6800.,0!
Seventh Ward 800,000 1,047,090 164 500 1i0.3)0] 1.141.400 20,700
State of N. Yok, RiiC. 00
American Exch .| 5,000.006, 13,531,000] 2,045.000]  488,000{ 10,2785 009
O0) 15952 2000 2 1u5.306]  638,3)07 9.820.400] 976 300

0! 2,.833,050]  R2O8.BOCI  236.900[ 1482490 533 000

| 4,285,200 546,100 110 900 4 037. 701,

Cowmerce........ 5.000,0¢
Broadway.. coouss 1.000.000| 5,417,690 6 8.3 212,700 8.910.6800 »97.500
Mercantile........ 1,000.000] 6,328,100 1,280,200]  887.600] 6.047.000] 50,100
Pacitic............ 422.700]  %,317.3)0 241,000 1778 2.334.6)0 e o
Republic......... 1,500,006 £047.500] 348,901 373095 3.2620)6] 900,700
Chatham......... 4560.000 d 616,700 8§85 .30 174.4)0] 4.03200) 45,000
People’s.......... 200,000) 1515400 102,901 101,800 1.061.20 5, 400
North America.. 700.060]  2.63: 3.0y 180,000 2.713.6)¢
Hanover ......... 1,000,000 1.650,0¢ 623,500 87688, 100 1%0.000
Irving....u so.emes 590.G00 351,700 237,50 2 915.8), 111 0)0
Metropalitan . 3,060,000 1.857.00 Thdenn] BrB4,000| 2 214 000
Citizens’.......... 00,00 41090 z gt 2 513,300 + 65 700
Nassatl........... 500,000 251,696 284,400 2,675 7)0 T
Market........... 500,060 ~ 439 10y 87,200 2.29)8)( 443,000
St. Nicholas...... 50000 | RBd.000]  1=2 5)c TI60n LYTE D) s vedie
Shoe & Leather..| 500,000{ 2.517,006] 3539000 210,000, 29740 470,000
Corn Exchange..! 1,000,u00¢] 4.4 500 B 184.000) 8,177 4.0 4.3
Continental...... 1,000,606 5.7 1439200]  1345°0| 6.270 10| 450,000
Oriental.......... 3)0.00¢| 2.0 93,30 srsz Sorrl  2.043.0)0
Marine ........... 400.00¢| 13 652.000|  189.000] 3822 £70.000
{mporters’ & T'r..| 1,600,600| 20, 5,041,900 13100191 22,0229, \,"3() 0D
(1 R —— 2.000.000{ 187 1,332.500] 1 ou 10G] 23.0 .5

Wall St. Nution'l]  500.00C| 1.602,700] '217.000| 'i66.700! “1,582.600
North River. .... 2300001 1,0%7.07 20,000 "l 00 1G25,000
Kast River...... 230,600 1,208,945 67.:00 53.0 10, 983,100
Fourth Nationale 3.200.000| 17 5 8,778,600 (143 800! 17,65 1,900 )
Central Nat....... L 2,000,000] 7.239,000] 514,000] 1.216,000: 7,762,000 .
3econd Natlon’l.| 800.00¢| 3.408,000] 562,00 103.000! 8w1d'00p A
Ninth National..| %50,000| 6405000 930,50¢] 339100 6,174,0)0] 573,500

1

i

First National.. 500,000 15,185570| 8,322,8:) $72.800] 15,310,900 44 900
Third National..| 1,000.0X| 5,947.600 Y1800 06,7001 6,3.0.300 eene
N. Y.Nat. Exch..| 800,000 i480470] 152.13¢| 167.33uC, 1,180,800 260.000
Bowery Nuational 252,000} © 2,031,100 225,700 £51,800] 1.8~7.800 225,060
N. YorkCounty.. 200,600 1.7.")5.‘00 28 000]  481.19¢) 1.875.400 180,000
Germ’n Americ’n| ~ 75)0.00C| 2472000; £33.09¢ 87.670] 2w 290t ...,
Chase National.. 38 0,000 568200 1,218 43| 403.700| 6.413,2)C 45,000
Fifth Avenue....| 100,000/ 21 5 5300, 208.2001 1339401 2059 1 T
German Exch. .. 200,600 1,717,400 5~s 000 162 00G; 1,852 D .0 TR
Germania........ 220,000 1,700,500 T.5900 132800 17645801  ..... .
U. 8. Nat. ....... 500.000f 5,05 000} 1,406, 200 73900 5,333.700 450.0¢0
Lincoln Nat...... 300,00t ;.-177.700 185,700 15),50( 1,439‘1 ,'U 45.000

Total.......... 60,962,700 137 l7‘2 00"") 332.900[18 915 Hﬂﬂ l()l‘» 258. OV' 18.545.350

* Ddays only.

1883.

are as follows:

The deviations from returns of previous week are as follow=:

L.oans and discounts..... Inc. $2.03!,300 | Net deposits ... ........Dec., $3.021.300
8pecie...c.cue.ua eveve woDec 8171300 ‘ Circulation..... i e Inc. 16,500
Leml tonaers.. . :sevsens Dec. 1,107,700

The following are the totals for three weeks:
Loa*m. Spgcie. L. ’Ieg,ders. Depgsits. Ctrcu‘attan. Agj. Clear,
3

Feb. 17....323.352,100 59,“9 ).3)0 21,533,700 810,712,730 18,543,000 734423948
24,,..325,391,000 53,504,390 21,023,590 3714.275.200 184985700 619,897 613
Mch. 3....327,472,300 55,332,900 {8413.390 303,253,900 14,315,200 740.183,160
Boston Banks.—Following are the totals of the Boston banks.

Loans. Sgecie. L. Tgnders. De;;‘osizs.' Circ;uation. Aqa.’(. lear.

1883. $ .
Feb. 19.. 151,611.000 5952.300 ~ 3.913,700 92,413,800 20.8687.200 7%7.742.274
26, 150,154,200 4.8
Mch. 5. 147,354300 4,509,309 3,771,200 83,417,800 30,133,800 70.083,668
“*Including the item ** due to other bunks.”

Philadelphia Banks,--The totals of the Philade:phia banks

11900 8919200 88049500 20986800  60.721.4685

Lo%na. L. Te-;ulera. Depgs{ts. Gircu;ation. qu.‘oum.
Feb 10005 3504 75.565.192) 18,106,3%1 668,865,037 9,781,801 51.3¢2.120

R L T . 3.4 42,055 18.9572.129 (H 949 030 9. 74" 530 47,551,888
Mch. D.ce wwes - l6 (628,601 17,312,425 06,&«6.-&30 9,773,558 62‘&93.4 19
Unlisted Secarities.—Following are quoted at 33 New Street:
Bid. Asked. Bid. Asked.
Am. Railw’y Imp.Co— N.J. &N Yiiwnionass 2 419
Ex bouds andrtock. 143 29 Pl(‘f ................. 16 om0
Atl. & Paec.—063,1st.... 91 ceae | NUY.Ch. & S L equip. 102 105
Cent. Branch....... 82 85 \ Y. W.Sh.&Buff.—Stk
Incomes do 19 S del.wh.iss.on old sub 28 321
Bost.H.& E.—New st’k 1 y DB .53 vunssmsmesnams 743 e
B’kiyn El.—Ass’t paid. 10 20 S8ubs. 0. & W..85 p.c 7518 73%
Serip stock do 10 20 N.Y.Sus. & West.--Stk & 8
1st mort ....... Qao 27 ... F 1stmort ............ 72 74
Buft. N. Y. & Ph.,new 3214 33 N.Y .& Gr L.--2d4 inc. 81 20
Preferred, new..... 56 571 | North Pae. div. bonds. 89 90
Chic & Atl.—Stk.. .... 19 .... | No. Riv. Conust.—90p.c 102 105
Ist mort............. 93 105 Ohio C.—Riv. Div. 18t. 6014 601
Chic.&Can.South...... 2 3 INCONICY. o o s dowian 143; 15
“lstmort............. 29 33 Oregon Sh. Line deh\ -
Contin’t’1 Cons.--85 p.c 48 55 ed when issued...... 201 25
Den.& R.G.R’y—Cons. 87l 89l Subs. 80 p. C........ 100 106
Denver &Rio. Gr.West 22 25 gensac. & Atl......... 191 28
Istmort, X.......... 663 0733 1stmort............. 74 ¢0
Flint & Pere Marqu’e. 22 .... | Pitts. & Western...... 15 20
Georgla Central....... 097 100 clstmort. o..oa.o... ce=s 80
guar. 18t ............ 113 .... | Roch.&Pitts. cons., 1st .... . 90
cert of Ind.......... 021 9415 | St. Jo. & West..... Pws D 15
Ga. Pac. R’y., 1st m.. 811 §2 St. Jo. & Pacitic 1st. 62 s 5
Ind. Dec. & Spriugf... ) ~ Uy Kans., & Neb., 1st... 60 6613
1st mort. fund ...... 99 2d mort........... .. 161a 30
Oriental Constr'tn.. .... 10 Tex.&Col.Imp.—60p.¢ 93 101
Mex. Or.Interocan’a ex-bd. ... ... 121 ——
& Internat. serip.. 312 L Texns & St. Louis, ine. 13 ces
Lehigh & Wilkesb. Co. 8 20 subs. ... .ceea... cee- 84 90
Little Rk & Ft. Smith. 28 P ex-bonds............ 16 26
Istmort............. 83 94 | Tol Cin. & St. Louis.. 71 9%
Massachusetts Cent .. 1l 3% Istmort ............ 35 38
D /7315 1100 1 1t Feetl, S S 1-1a INComes. oooeeneenn.. g 111
Mexican. Nat.......... a3l 10 Vie' sb’y & Meridian.. 314 D -
Preferred....oeeenn.. 28 35 | Wisconsin Central.... 2133 253
Tstmort..eeoeeeoan.. 4934 50 Pref . cocsisviesesases 31 e
Mich.&O.--Subs.55p.¢ .... 100 1st mort 1st pref ... SO .
M.U.SUk Trust Certs.. 15 18 | 1stmort...... eeaeans g0 cees
Incomes ........ .... 15 eeee ] 2dmort........... . D4 el
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Inuestments

AND
STATE, CITY AND CORPORATION FINANCES,

The INVESTOR3' SUPPLEMENT rconiains a complete ec'irt of the
Funded Debt of States and Uities and of the Stocks and Bonds
of Railroads and other Companies. 1t is publisked on the last
Baturday of every cther month—viz., February, April, June,
August, October and December, and ts furnished without exira
eharge to all regular subscribers of the CHRONICLE. Single copies
are sold at $2 per copy. .

ANNUAL REPORTS.

Pennsylvania Railroad Company. .
(For the year ending December 31, 1832.)

The Pennsylvania RR. repcrt is an immensefdocument in the
various interests which it covers, and a comparison with former
years is less conclusive in its showing than in case of the reports
of smaller corporations. In the array of figures presented be-
low, the tables have been compiled for the CHroNICLE with a
view of showing all the principal featuresof the company’s
operations and financial transactions in 1882, as compared with
previous years. From these tables are derived the following
results :

Gross earnings on all lines, east and west, were §79,88%,068 in
1882, against $75,182,973 in 1881 ; nev earnings, $29,151,534,
against $28,939,695 in 1851. o

The total amounts expended in the year on new construction

-and equipment on lines east of Pittsburg and Erie was

$7,271,555.

The general income aceount below shows a surplus for 1882
over every current expenditure, including dividends, of
$1,623,805, against a similar suiplus of $2,199,265 in 1881.

The following is a summary of the whole business :

ALL LINES EAST OF PITTSBURG & ERIE.
N 1879. 1880. 1851, 18832,
Gross carnings...... $34,620,279 $11,260,073 $11,121,152 $19,079,831
Operating expenses. 20,332,710 24,625,0L3 26,709,509 30,647,405
Net earnings .... $14,237,689 $16,633,025 $17,414,373 $18,432,429
EARNINGS, &C., ALL LINES EAST AND WEST OF PITTSBURG & ERIE.
1879. 1830, “1=81. 1882,

Gross from traffic ... $60,362,575 70,76 1,062 $75,152.973 $79,%89,068
Operating expenses. 35,639,791 42,179, k5o 16,243,277 50,737,534

Net earnings .... $21,722,750 £23,581,576 $28,939,6935 $29,151,534
FREIGIIT TRAFFIC.
—— 1881.— — ~ — 1R82. ——
Numberof Number of tons Number of Number of lons
Lines— tons. one mile. fons. one mile.

East of Pitts.& E. 32,606,264+ 3,700,811,373 35,840,060 3,977,230,048

West of Pittsb.*. 23,858,132 £2,707,827,01+ 21,477,807 2,729,844,763
Totals........ 56,164,396 6,108,63%8,387 60,817,867 6,707,124,811
PASSENGER TRATFIC.
p 1881. —_—— —— 1882, ————
Numler of Passengers  Number of  Passengers

Lines— Passenyers. one mile. Passengers. one mile.
Bast of Pitts.&E. 18,930,109 416,316,555 21,837.992 496,202,927
West of Pittsb.*. 10,212,810 315,335,235 11,611,630 369,319,969
Totals........ 29,193,219 791,702,590 33,199,631 883,552,396

* The figures for 138 1, as published in last year's renort, included the
Indianapolis & St. Louis and St. Louis Alton & Torre Haute roads,
which are omitted in tlhis reporg, the compuny no longer having any
interestia these lines.

“Under the provisions of the trust ereated October 9, 1878,
there has been paid to December 31, 1882, the sum of $2,500,000,
which, with the income therefrom, has been invested in securi-
ties amounting at par to $2,761,050, yielding an interest of

-6 7-10 per cent per annum upon the investment.

- “The statement of the Insurance Fund, also attached, shows
assets on hand at the end of the year of $1,032,932, being an
inerease over the previous year of £139,189.

¢ Among the more important improvements made on the main
aud leased lines during the past year, the third and fourth tracks
were completed to Villa Nova, a distance of twelve miles from
Philadelphia. These tracks are now in use, and are being
forther extended to a point near Wayne Station. In the
vicinity of Pittsburg the grading was completed as far as Brin-
ton’s, twelve miles, and during the present year the third and
fourth tracks will be extended to that point, and the movement
of your traflic thereby much facilitated.” ®®

*“The Lancaster cut-cif, about two miles long, an alternate
line to a portion of your main line near Lancaster, was
brought into use late in the year. This improvement saves a
balf-mile in distance and 356 degrees in curvature, and will aid
therafe and prompt movement of your traffic. Further expendi-
tures have bzen made in straightening the Philadelphia Division,
and adding side tracks at necessary points.” * * A Jarge
amount was expeuded in extending the third and fourth tracks
on the New York Division, and during the present year this
work will be continued so as to better accommodate the numer-
ous passenger and freight trains upon that line. The high cost
of real estate, especiaily in the many towns through which the
line passes, makes this work peculiarly expensive; but these
improvements muast be continued until the entire division is
brought up to a full fuur-track standard, if preper results are
to be obtained from the line.

*“ By reference to the statement of construction expenditures it
will be noticed tlat larges sums have been advanced for the

“

—_—

extension of existing branch and auxiliary lines, and the con-
struction of additional roads, in which your management
deemed 1t wise for the coizpany to become interested. Perhaps
no fact more strongly illustrates the wisdom of this policy
than the statement of tonnage and passenger traflic for the
past year. By reference thereto it will be seen that almost the
entire increase upon the main line has been in local tonnage,
amounting in volume to 2,393,744 tons; the through business
having shcwn an inerease of hut 128 tons. In the passenger
traftic the continued reduction in the average mileage of each
passenger is evidence of the inerease in local cver through
business. Upon the increase of revenue {rown local traflic must
depend, to a great extent, the prosperity of all railroad enter-
prisesin this country.” * *

“ For this reason, and account of the promotion by competi-
tive companies of rcads tending to divert this traffic from your
lines, it has been more than ever recessary for your manage-
ment to be active in the construction of new lines for the
purpose of drawing traffic to your extensive system from por-
tions of the State heretofore left to the exclusive control of
competing lines, and the policy that has always obtained—of
extending branches to such commercial centres as will promote
the public interest and add to the prosperity of your company—
has been vigorously pursued. It is believed that this policy
will thoroughly protect your properties against any serious
inroads by other companies, and make them capable of secur-
ing a larger share of the trade of the Commonwealth than they
have had heretofore.” * *-

“Considerable progress has beer: made during the past yearin
the reconstruction of the Western Pennsylvania Railroad, for
the purpose of reducing grades, as mentioned in a previous
report, This improvement will enable through traflic to reach
the western slope of the Allechany Mountains by a line of
exceptionally favorable gradients, thus materially aiding and
economizing the costof its movement. There hag been expended
during the year the sum of $699,633 on this improvement.” -

GENERAL INCOME ACCOUNT FOR 1831 AND 1832.

The following statement shows the detailed iucome account
of the Pennsylvania Railroad Co. for the years 1881 and 1882:

1881. 1882,
Net income Pennsylvania RR. Division ...... $10,131,713 $10,768,563
Net loss New Jersey Division ..o.. ... ..., 302,865 568,753
Balanee. cuveesse ons s sowis sigedone s . $9,828,853 $10,199,805
From this balance of income for the year the
foliowing amounts have been deducted— '
Payments to trust fund.. .. ... .. ... . $600,000 $600,000
Consolidated mortgage redeemed........ ... 286,480 282,810
Baltimmore & Potomac Railroad--Advances . 143,332 - SElde bt
Shamorin Coal Co.—Advances.... ........... 7,000 3,500
Phila. & Erie--Weticiency in interest...... ... 175,973 2 ieseeans
Allegheny Val. RR.—-Deficienecy in interest.. 212,021 257,384
Jo Advances.... . ........ 157,164 361,591
Sunh. Haz. & Wilkesh.--Deficiency in int.... 50,000 50.0C0
Fred. & Penu. Line RR.. do e 15,000 .15,000
Am. SS. Co.—-To meet int. guar. by Pcnn. RR. 90,000 90,000
Do AdVances cooveeeiceeaaaaiaa.. e eeeeee.- 25,000
$1,767,370 $1,685,285
Showing balance to eredit of income account
after deducting all payments for which the T
company -was responsiblo........ S $8,060,983 $38,514.520
DIVIAERAS; counivss s smsommmamansne s e esssmss s (8) 5,861,718 (§12)6,890,715

Leaving balance to credit of profit and loss

ACCOUNTfOr year. ...t $2,199,265 $1,623,805
Add amount realized from settlement of old

aceounts, and profit on sale of sceuriiies. .. 350,866 226,755

' ' $2,570,131  $1,850,560

Add am’'nt toeredit of profit and lozs Jan. 1. 7,793,919 10,344,079

Balance to credit of profit and lozs Dee. 31.. §10,314,079 $12,194,€39

“The great increase in your freight and passenger traffic
continues to call for extensive outlays to provide the proper
facilities therefor, and uunless these are promptly made the
increased traflic cannot be economically moved, and the result
to your compauny is direct loss. It may therefore safely be
assumed that the amount of capital required for the present
year will be as large as in 1852, This may be obtained by dis-

posing of the securities of your cwn company, or of the.

auxiliary lines, as in the judgment of the board may seem best
for the interests of the shareholders.” .

The amouuts expended and charged to capital account for
constructice, equipment and real estate during 1882 were a3
tollows : .

PENNSYLVANIA RAILROAD AND BRANCIHES—

IFor construction $1,172,870

Forequipmient. oo ooiiei e iiiiiaa . 2,075,532
FOL Teil E3TAT0: s vu s swsnssmmns s Sio s 5558005805056 s« b aaeeaTETE 316,670
TOA): sviw snmmssmams samme & s sw5ias SASHE 5 Solas ~o08.6 ATeie. 65 4 maa $3,565,072
UNITED RAILROADS OF NEW JERSEY— :
For construction andreal estate. .....oooveniver coeeieannnn... 378,989
PHILADELPHIA AND TRENTON RAILROAD—
For construction and real estato....... DI — R 280,446
SRANCIL AND AUXILIARY LINES— .
. The tollowing amount was advanced during the year for
improvements, cxtensions and ‘construction of branch and
auxiliary lines operated by the company :
OlATNes. ... iiiiie i ciiceaeeaee ... $1,915,980
New lines... ....... SRR A R B S RS &b B 1,528,273
Total on branch and auxiliary lines.... ...... $3,474,259
Liess reccived from these companies in cash.. ..., 427,213
Balance advanced by the Pennsylvania RR. Co......... eee.. 3,017,046

Total amn't expended and charged to capital ace’tin 1832, $7,271,535

On account of the above advances to branch lines there has
been L'c(-mvcd ingecurities of above companies $1,525,339.
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The p: oceeds of an allotment of stock in May, and an option
to 1he rhareholders to take a portion of their November

dividend in scrip, converiible into stock, were..... ... ... $7,623,550
"Total cXpenditures A8 ADOVC. cveeereeeereneeeennoeeanennnnn... 7,271,555
Balance of the above aCCOUNt. .o vewene e oo $356,99.1

1,850,560

LOLNL. o sivseis sieindaimin som500 55 cimmmmn amramwieie x's atesis s S o $2,207,501
This amount of $2,207,554 is distributed in the general account under
the appropriate items. :
EARNINGS, EXPENSES AND INCOME.

PENNSYLVANIA RAILROAD-—MAIN LINE AND BRANCIHES, PITTSBURG TO
PHILADELPHIA, .

1670, 1830. 1881, 1882,
Earnings— $ & ; b
General freights.. . ..., 17,016,988 20,234,015 21,299,201 23,517,178
-Miscellaneous freights.... = 285,016 27R 347

170,919 215,410
Yirst-class passengers (... 3,336,798 4,110,797 4,702,753 5,567,561

Lmigrant passengers .. ... 216,108 326,348 320,631 271,016
Adams Exprass........ ... 309,798 351,812 442,466 462,361
Carryineg U. 8. mails.... .. 352,152 371,276 470,087 506,921
Miscellancous passengers. 75,065 00,712 106,129 123,877
ReNtS.ceoiscscsconrennnamn s 151,399 215,285 195,160 172,638

Total earnings.... .... 21,743,628 25,987,657 27,647,009 30,836,962

Erpenses— ) $ $ $

Conducting transportat'n. 4,751,993 5,319.345 5,705,010 6,217,211
Motive power. ... ......... 3,235,491 4,003,728 4,379,352 5,1 63,214
Maintenance of cars...... 1,425,464 1,805,747 1,650,520 2,388,( R1
Maintenance of way...... 1,971,503 2,488,729 3,201,215 3,564,356

367,167 433,935 632,372 545914

Total expenses........ 11,751,620 14,051,185 15,468,469 17,878,776
Not earnings from operat-

ing main line &branches 9,992,007 11,936,171 12,178,540 12,958,186
Add interest from invest-

ments (in eash).......... 2,110,933 2,903,669 3,211,466 3,510,562

Add interest from branch
roads for use of equipm’ 211,161 243,549 266,692 273,226
& M. Co. on coaul mined.. 22,053 71,523 58,974 36,988

oneral expenses.........

Add royalty from M, R. R.

Add sale of securities, &c. 6,943 21,203 78.373 28,897
Lwmpire Line net, earnings. 131,777 230,005 58,383 123,636
Add balance of int. acet.. ........ 283,799 49,738  ..... ...
Total...oooioaoi. .. 12,505,205 15,741,922 15,902,166 16,931,495
Interest, rentals of branch
LOAAS, KC.cionans senieone 5,022,725 5,690,437 35,770,118 6,162,931

Netincome Penn,RR. Div. 7.432,180 10,051,485 10,131,718 10,768,561

UNITED NEW JERSEY RAILROAD & CANAL COMPANY (INCLUDING BELVI-
DERE DELAWARE RAILROAD AND FLEMINGTON BRANCH).

187¢. 1380. 18R1. 1882,
Earnings— ' 0] B $ $

{eoneral freights........... 4,594,941 6,385,410 7,152,711 7,549,963
Miscellancous freights.... 106,30 132,333 176,744 293,216
Firgt-olass passengers .... 3,615,196 4,101,582 4,531,869 5,184,213
Emigrant passengers __... - 40,846 60,930 72,039 67,052
Express........ c.o........ 235,061+ 265,093 303,174~ © 324,420
Carrying U. &, mails ...... 131,128 136,598 194,606 188,311
Miscellaneous passengers.. 35,397 43,298 50,645 70,865
Delaware & Raritan Canal 695,959 419,430 541,077 553,418

Total carnings.... .... 9,784,843 11,544,681 13,022,865 14,231,458

Total operating expenses. 6,500,861 5,215,208 8,811,281 10,169,094

Net carn’es from operat'g. 3,283,981 3,320,473 4,211,534 4,002,304 |

Add interest received in

cash from investments.. 211,239 192,331 210,836 216,927

Total net.income ...... 3,495,221 3,521,857 4,422,420 4,309,291
Total payments for divi-

dends, interest, &c...... 4,435,110 4,557,166 4,725,285 4,878,049

Nct less to Pennsylvania .
Railroad, lessee ......... 939,889 1,035,308 302,865 568,758

CIOAL COMPANIES AND RAILRQADS.
The following table shows the gross and net earnings of the
companies named for 1332, as compared with 1881:
——=0ross Earnings——— —~—Nel Earnings.—

18%1. 1832, 1821, 1882.
Basguchanna Coal Co.. $2.770,953 3,416,995 473,223 307,139
Bummit Branch RR. Co. 1,107,830 1,368,929 114,408 193,293
Lykeus Valiey Coal Co. 755,031 722,283 25,875 L0oss93,571
Mineral RR.& Min’g Co. 1,171,035 1,441,869 326,849 100,471

Totals............... $6,107,838 86,950,077 $940,117 $307.331
Ieerease or decrease ... Ine.812,219 Dee.433,0%6
LINES. WEXT OF PITTSBURG.

The lines west of Pittshurg, in the aggregate, show for the
year a slight increase in gross earnings, but a greater increase
ia expenses; so that the net result is not so favorable as for the
preceding year. The same low rates which reduced your
receipts east of Pittsburg and Erie on through business affected
the Westera lines to even a larger extent. The freight traffic
of these lines shows a gain over the preceding year of 1,119,675
tons, or about 5 per cent, and the number of passengers carried
of 1,398,829, or abhout 14 per cent.

The Penocsylvania Company, after paying all its fixed and
adjudicated obligations, was enabled to pay a dividend of 4 per
cent upon its full-paid capital stock of $20,000,000, and earry to
the credit of profit and loss account a surplus of $1,067,883 45.

The following statement gives the result of the lines owned
or controlled by the company west of Pittsburg, operated by
the Pennsylvania Company and the Pittsburg Cincinnati & St.
Louis Railway Company. :

1881. 1882.
Total earnings Pennsylvania Co.’s lines. ... .. $19,788,671 $19,025,651
FXPONSES. coteienii it caeeeaiaanas 10,760,214  1¢,976,121
Net earnings. . ..ooeeeeeniee cenennn., $9,028,156  $8,019,540
I'rom this deduct— :
Rentals, interest and liabilities of all kinds
chargeable thereto. ..o veeeveeen venennn... G,167,704 6,180,163
Nect profit on Pennsylvania Co's lines ... $2,850,752  $1,869,377
Total carnings of Pitts. Cin. & St. Louis Rail-
L Way Company’s lines.........coveeueeenn.n.. $11,270,119 $11,7R3,57¢
Fxpenses for same period were. .............. 8,773,259 9,114,008

Leaving net earnings....oveeeesneennnn. $2,196,866  $2,669,565

. 1581, 1882,
From this deduet—
Rentals, interest and liabilities of ail kinds
chargeable thercto, including the net Carn-
Ings of the Columbus Chiengo & Indiang,
Central Bailway, paid over to the Receivers
under order of Court............. .. ... ... $2,585,205 $2,675,131
Net loss on Pittslurg Cineinnati & St. Louis
Railway Company*slines. ... .. . ... $AR, 333 $5.566
Net profit on lines west of Pitt: b., as above,. $2,772,413 $1.863,812
Net protit on lines west of Pittshurg, 1831, .. ... .. 2,772,414
| RV LT ETON 321 S P $908,602

The other lices west of Pittsburg in conneetion with which

the compary has assumed liabilities, or which it controls
through the ownership of stcek, but which are worked throu h
their own individual organizations, are the St. Louis Vandalia
& Terre Haute RR., the Grand Rapids & Indiana RR. and roads
operated through its organization, and the East St. Louis and
Carondelet Railway.

1881. 1882.

Agg’te cross earn’gs of theze 1oads were. "$1,049,545 $4,521,768
Expenses. ... o..... S SR S i e e 3,206,528  3.278,200
Netearmings. ... ... ... ... . $213,017 1,243,568
Deduct rental andinterest. ... ... . _. 1,147,311 1,206,330
Profit. ... .. . Loss, $304,293 $37,187
Of this profit your company, under oxist-

ing contracts, is directly or indirectly *

entitled to.__.._..._.....0 . ... . Loss, $124,075 $£30,488
Which, added to the profit before stated. . 2,772,413 1,863.811

Leaves a net profit on all lines west of
Pittsburg for 1882..... ... ... ....... ..
Net profit on all lines west of Pittshurg
for 18=1....... R RS TR s

$2,648,338 11,894,300
2,643,338

Showing a decrease for 1882 of. ... ...... , $754,037

* The interest of the Penn. Co. in the St. Lonis Alton & T. I. and Ind.
& St. Louis roads having been sold during the year, their results are
not included in the statementg either for 1381 or 1882,

t Tho difference between this amount and the halance shown by the
income _accounts of Penn. Co. and the Pitts. Cin. & 8t. Louis Rai way
Co. i3 due to the fact that the actual advances niade during the year
were $30,170 less than the deticits shown by tho operations of the roads.

: CAR TRUSTS!

Through the system of car trusts a further increase of 2,000
cars—namely, 1,000 hopper gondola and 1,000 long gondola
cars—was provided for the main line. The outstanding certi-
ficates of series A and B of the car trust of Pennsylvania, repre-
senting 1,500 cars, at a cost of $854,000, bearing interest at 6
per cent per annnum, were paid and canceled during the year.
As all payments on account of these cars had been charged off
each year, the company was their owner at the close of the trust
without any representation in your capital account. It was
therefore deemed proper that the equipment account should
be increased $426,300, being nearly one-half their original cost,
the balance remaining charged to profit and loss.

The 15,784 cars placed on the lines east of Pittsburg,

through the system ot car trusts, represent o cost of.... .. $8,501,950
The 5,500 cars west of Pittsburg. ... . .. .. ..o eeieenn .. 2,967,800
The cars rub-leased to other li’es contl'd by Penn. Co., viz.:
1,250 cars Northern Central Railway Co........ - $729,750
250 cars Allegheny Valley Railroad Co.... ..... 137,500— 867,250
Total 22,78 CarB. co.. ittt e e $12,337,000

Total am’'nt of certificates redeemed to Dee. 31, ’32, viz.:
Amount canceled in full paym’t of 7,214 cars . $3,999,000

Amount paid on account of 15,570 eats......... 2,221,000— 6,220,000
Balance of certificates outstanding Dee. 31, 1882...... $6,117,000

The cost of operating the main line in 1882, including
branches, was 57 93°100 per cent, and in 1881, 55 95°100 per cent.
The cost of operating the United Railroads of New Jersey,
including branches and the Delaware & Raritan Caral, in 1882
was 71 46100 per cent of the receipts from transportation ; in
1881 it was 67 66100 per cent. The cost of operating the mairn
line alone of the New Jersey Division, between Philadelphia
and New York, in 1852 was 71 60°100 per cent. The cost of
operating the PhiladelpLia & Erie Railrcad in 1882 was 64 S0°100
per cent; in 1881 70 35°100 per cent.

GENERAL ACCOUNT DECEMEER 31.
ASSETS.
1880. 1881. . 1882,
B $

Construction, ¢cquipment, and real
estate accountstor the railiroads 3
between Phila. and Pittsburg .. 63,263,073 67,692,875 71,257,948

Cost of bonds of railroads......... 23,731,325 19,690,474 21,367,287

Cost of stocks of railreads........ 50,742,961 52,933,573 54,651,778

Cost of bonds and stocks of muni- :
cipai corporations, coal com-
panies, canal companies, bridgze .
companies and investments not . - ‘
otherwise enumerated.......... 7,335,396 7,075,100 5,018,603

Managers of Trust created Dby _
Penna. RR. Co. Oct. 9,1878 ... 1,300,000 1,900,000 2,500,000

Tnsurance fund............ e e eracaie > 10,000 10,000 10,000
Mortgages and.ground rentals re-
CeIVADIOcvsicissvs susssannensnn 69,735 88,661 69,923

Amount expended for the pur-

chase of anthracite coal lands.. 764,256 738,011 721,431
Appraised value of securities

owned by United N. J. Cos. and _

transferred with lease........ .. 3,805,585 3,295,583 3,895,585
Equipment owned by U. N. J. . _

Cos. and trausferred with lease. 3,163,705 2,805,855 2,679,304
Amouut of fuel and waterials on s

hand...... . oiiiiiiaiiiiaan ... 2,815,416 3,313,332 4,201,857

Amount of bills and accounts re- .
celvable, and amounts duc from
other roads. inelvding advances
made to railroad corporations
for counstruction and purchasc
of equipment used on their
lines, viz.: . . . i .
Ph'ladelphia & Evie RR. Co. .. 21,501 23,701 ... -
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e 1880 1881. 1832,
. ¥ $ $
United New Jerrey RR. &
Canal Co.—Construction. ... 399,111 441,877 742,349
Sinking fund and redemp- )
tion account............. 1,139,250 1.252,200 1,365,120
Realestate ...oooenean ... 5C0,0706 655,421 733,939
Phila. & Trenton—Construet’n . cooeeee cneiennas 241,112
Real eRtAtE. o veene coeneanee eeeeeeee eeeececs 39,335
Other companies.............. 8.870.491 &,192,460 11,440,429
Casgh bhalancein London .......... 1,155,035 1,141,997 1,119,676
Cash in hands of freight and pas- . .
senger ngents .......c.oooe.oono. 1,831,714 2,005,842 2,345,034
Cash in hands of Trcasurer....... 3,223,034 1,673 103 2,398,636
TOLAN. . soivwmssmes = ssns snisiie e 154,256,804 175,547,576 186,799,309
LIABILITIES.
1880. 18R1. 1882,

: $ , £ $
Capital stock. oo oiiiiiiinnann. €8,870,200 77.672,750 85,301,300
Funded debt (as per INVESTORS'

SUPPLEMENT) . ceviceiiceinacecnas 60,546,367 57,906,186 57,326,920
Morts. and ground rents payable. 1,499,937  1,834,1 12 1,898,027
Penn. Co. for Ins. on Lives, &c.,

o Trust certificates .o cociicee eeeienan 10,000,0C0 9,071,000

Accounts payable, viz.:

Balances due other roads. ........ 341,090 524,370 652,519
Pay-rells and vouchers for Dec... 3,466,918 4,343,979 4,412,578

Cash dividend unpaid........ .... 153,199 83,672 96,387
Dividend serip outstanding.... .. 1,299 1,708 430,226
sundry accounts due otherroads. 2 500,156 3,307,611 4,632,101
securities owned by the United

N.J Railroad & Canal Comp'y,
~ transferred with the lease...... 3.895,535 3,805,085 3,895,085
Equipment of Urited N. J. RR. & )

van. Co., transferred with lease 3,165,701 28052514 2,679,301

Fund for the purchase of seenrities s
guaranteed by the Penn. RR.Co., 5
under trust ereated Oct. 9, 18378,

Consol. mortgace honds redeemed

Balance to credit of profit andloss

-~ .
300,000 1:000,060
634,168 $27.940
7,793,919 10,314,079

2,500,000

12,194,639

Total.....covcimesann 360 acoes 154,256,804 175,547,876 1¥6,790,509

Philadelphia Wilmington & Baltimore.
(For the year ending October 31, 1882.)

This road is controlled by the Pennsylvania Railroad through
the ownership of its stock.” The total mileage operated, includ-
ing lines leased and controlled, is 382 miles. .
The Philadelphia & Baltimore Central road is owned through
ownership of the entire stock; it includes the former West
Chester & Philadelphia Road. The Delaware Road is leased for
30 per cent of the gross earnings. The Queen Anne & Kent
Road is controlled through the ownership of a majority of the
stock. The Dorchester & Delaware Ruad was acquired last
year, this company guaranteeing 4 per cent interest from I'eb.
1, 1883, on $400,00 bonds, and receiving in return all the
stock and.also £50,000 bonds to pay for improvements of the

- read. ,

The earnings for the year were as follows, including all lines
worked:

PASSENEOL .« cxaos smsvenis o R 757.712:] EXPENSeS. c.us snwissvans s $3,67C, 194
Freight. ... ooiioo.. 2,398,438 ) _— _
Mail and express........ 256,230 Net carnings. ...oeee.. $1,751,508
RENB:aslwmes wsiss swoes o 15,712

Total. o ovnens cameans $5.12%.002 |

In 1880-81 the gross earnings of all lines were $4,578,622 and
net earnings $1,551,431. A

The earnings from traffic and the working expenses of the
several divisions were as follows:

Net
Earnivgs. FExpenses. earnings.
Main line and branches............. $1,111L.961 K2,679,111 $1,432,8°0
Central Division. . ...o....ooiaiiiaaa. 663,957 511,064+ 152.893
Delaware Railvoad .................. 595,079 399,530 195,043
Queen A. & Kenvt...oooceeieiiennn. 23,154 41,732 *13,57%
Del. & Ches.ccivnavecnnenn. Ceereeenan 28,041 45,052 *16,111
* Loss.

The fruit traffic of the Delaware Road was larger than in any
previous year except in 1871 and 1875. 'The profit from the
Delaware lease was over $17,000 from the 70 per cent allowed
for operating, besides an additional profit of over 48,000,
surplus of the rental over interest and dividends, of which,
under the lease, three-fourths are used to repay this company
for advances made in former years ’

The loss on the Queen Anne & Kent and the Delaware &
Chesapeake roads was chieifly due to the large expenditnres
needed to put those roads into good condition, their previous
managements having neglected to make proper repairs.

The income and profit and loss accounts were as follows:

Net earningR as ADOVe..cccciccr ceincnecasicsseancesansassnnes $1,751,597

Interest, profit on Delaware lease, &co.ooooniiiiioiile 103,258
TOtal. .. cueennnaienareanacac esasecaitmceeonaneeancacaeccns ¥1,854,856

Interest, less eredit8. ......oooieiiiinr a2 $103,45:1

ReENTAIB - o iiaeeceecceieceaaeeacs cameinnsaanaenans 331,416

Btate taXes . oo .. 94,367

Dividends, 8 per cent......... Bas e FE BT SRR 913,004— 1,522,843
SUrplus forthe Year ..c..ceierieiaeneaciaeccocccscccsonnss $£332,013

Profit and loss Nov. 1, 1881 ................ I 1,165,516

Renewal fund, balance transferred ... ol 176,908
Ot . e o ccus manws vmmonsonamesmannn cvioiassniiss sonpasornsess $1,674,737

Depreciation of securities, &e...ooooooiooei oo F91,181

Sundry aCCoUDtS .o e 10,575

Extraordivary improvements of theroad ......... 107,305— 209,152

Balance Nov. 1, 1882 .. ciiiiieiiaaiiciacataas S— $1,465,085
Two dividends of 4 per cent each, making 8 per cent in all,
were paid during the year.
The general accourt, Oct. 31, 1882, was as follows :

-

1,205,750 |

Liabdilies. i : Assels.
StOCK e cevvemanenaaaann $11,795,030 | Road and property... $14,183,116
2337 171 N 3,720,416 : Stke. and hds. owned. 2,071,872
Current accounts and G "Sinking funds.... ... 152,000
balances. ... ........ 616,810 | Fuel and materials... 314,621
Protit and loss......... 1,465,685 | Aec’nts and balances. 276,155
° I 671 1) | B 590,096
Total. cuwwesm wd swes $17,003,862 Fotal.:: s sosnss ‘$#17,003,802

There was no change in stock or bonds during the year. The
bonded debt consists of $31,500 convertible bonds of 1884 ;
$1,000,000 registered 6 per cent bonds, due 1887; $700,000 regis-
tered 6 per cent bonds due 1892; $800,000 registered 6 per cent
bonds, due 1900; $1,000,000 registered 5 per cent bonds, due
1910 ; £60,000 ten-year notes, due 1887, and $134,916 66 mort-
gages and ground rents. There were $350,000 bills payable
paid off Jast year. The stocks and bonds owned, charged in
the balance sheet at $2,071,872, have a par value of §4,032,075,

Union Pacific Railway.

(For the year ending December 31, 1882.)

The anrual meeting of the Union Pacific Railway Company
took place in New York this week. The following directors
were elected: Sidney Dillon, Elisha Atkins, F. Gordon Dexter,
Frederick L. Ames, Ezra IH. Baker, Jay Gould, Russell Sage,
Solon Humphreys, David Dows, Grenville M. Dcodge, Augustus

| Schell, 8. H. H. Clark, John Sharp, Charles Francis Adams, Jr.,

and Andrew 1L Green. Mr. Adams and Mr. Green tock the
places of Gen. Thomas T'. Ickert and William L. Scott. The
old officers were re-elected, with Sidney Dillon as President.

Mr. William L. Seott resigned to go into the Denver & Rio
Grande directory, and is succeeded by Charles Francis Adams,
Jr. Thomas T. Eckert, of the Western Union Telegraph,
is succeeded by Mr. Andrew H. Green, #ho is reported to
represent Mr. Tilden’s interest. The Boston Advertiver re-
ports of the holdings of stock in this company thar Jay Gould
has but 2,500 shares standing in his name on the books, and
the following statement will show how rapidly Boston investors
have been relieving Wall Street of its speculative holdings in
this stock since January 1, 1882 :

’ ’ No. of Baston Am’t of share

) stockholders.  holtings.
Jannary 1 1882 u: susemessmmsnne vemaes smas sae 1,558 133,6211g
APEIL L, AEED L o ccniin 55e cmiemen 5 2 5msiens & Homins wais 1,534 1376471,
JUuly 1, 1882, ccemiceeieai et vete caaeaee 1,61 151,841y
OQetaher L, 1 880 cus somen ssees seme sees s sisanis amas 1,927 150,639 %
January 1, Y883 ... ... e RIS A § S SR 2,314 172,300
IFebruary 19, 1883 e cmiiacecccelccciaciscenns 2,024 191,746

~ “The above figures show only the amounts vpon the Boston
books. Most of the Union Pacific held in broker’s accounts for
Boston is carried in New York and is represented by the New
York bocks. Bos‘on -undoubtedly owns to-day more than
£90,000,000 of Union Pacifie stock, which is one third of the en-
tire capital outstanding.”

The annual report for 1882 shows a decrease in gross earn-
ings, but a reduction of operating eapenses and a consequent
gain in net earnings. The earnings are reported in full for the
main roads of 1,520 miles, but the report states that the whole

| system of roads controlled is 4,692 miles, and that the gross
9 earnings were as follows :

1.820 miles; MAin HNe8..coovessnnnsssscersnacsnsermnans s $22,823,351
2,859 ¢ auxillaries...oooiiiiiiieiiie e 7,540,043
HL3 ¢ anxiliavies. .o not reported

The roads making up the 513 miles of ausiliary lines of which
the earnings<are not included are the Central Branch, 363 miles;
Manhattan Aima branch & Burlingame, 28 miles; Manhattan
N. W., 4 miles ; and Nevada Cential, 93 miles.

Of the 2.359 miles of branch roadson which the gross earnings
were, as above, $7,540,043, there is no other information whatever
in the report except that the President says, *‘ the earnings of
these lines, after the expenses of maintenance and operation were
deducted, amounted to $2.211,099,” and this is credited in the
U. P. income account as the amount received from stocks and
bonds of the auxiliary ccmpanies. No details of their receipts,
expenses or interest charges are given.

There has been much discussion as to the floating debt of the
Union Pacific Co., and since the form of the balance-sheet for
1882 has been somewhat chang-d, as noted in the tables below.
The following comparison of the itewms from the balance-sheet
in each year may be found useful :

UNFUNDED DEBT DECEMBER 31.
) 1382, 1881.
Noteg and bills payable.cooeeniiiaiaaiiaaia o $2,748,000 $£2,001,541
Accounts payable. ..o i 2,557,337 1,556,157
Coupons, dividends and drawn bonds. includ- .« '
ing those due January 1,182 .. ... .... 2,398,237 2,337,700
Audited bills, pay-rulls, &e., for Dee., 18 2., 2,148,749 3,612,883
MO e cveimae oms s s siasisa s mowione sinsisios seis §$9,852,324 $9,508.288
Less— .
Caghonhand. ... oo aaian. 1,209,660 $1,732,833
Balancess due fiom station and other agents.
aird fo2eie1) YORAS s somee: 5w = Fovme swaars s s g 1,692.516 C052.707

Batances due from auxiiiavyroads........... $27,618 212,669
Kansas Pasific consol. Londs receivet in cx--
change tor coupon certificates boughtin.... ... .. 1,475,000
Company’s stocks and bonds owned by the )
COMMPRANY.c e 555 2 mswinin svmas s mws mie soimma s simms s muinie 2,611,318 164,045
Foel and materialen hand. ..o ooooiea. Q.T08,4387 2,164,476
. $90.0 09,581 $8.201.733
Bl ATECE: scninn svrmimamsim s sisis 218 siore siswine s eioisie 8:2,742 - 706,500

The President’s report has the following remavks:

“Compared wirh the preceding year there has beenan increase
of 114 per cént from transportation of passengers, 3 per cent
from transportation of mails, four per ceut from express trans-
portation and 13 per cent from micellaneous basiness. The
increase in earnings from the transpertation of passergers,
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although small in amount, is regarded as a very favorable

result of the year’s business, in view of the dimirished rate of
passenger fare, and also of the opening during the summer of
another railway line between the Missouri River and Denver.
[t is also a favorable feature that although there was a loss in
earnings from through passenger traflic, there was an increase
in earnings from local passenger traflic in excess of that loss.

- “The earnings from transportation of freight were $1,660,959

‘less than the earnings from the same souree during the preced-

ing year. The diminished earnings resulted in ‘consequence
partly. of reduced rates of freight transportation, which
amounted to nearly one-tenth of one cent per ton per mile on
the entire freight. tonnage of tke year, but chiefly from dimin-
ished quantity of through and Pacific Coast tonnage. The
tonnage of local freight increased from 1,402,860 tons in 1881,
to 1,609,500 tons in 1882, and the aggregate tonnage of freight
moved on the rcad whether for short or long distances in 1882
was 36,600 tons in excess of the tonnage of 1881,” * * «Thg
percentage of operating expenses (including taxes) to gross
earnings for the year 1882 as compared with the year 1881
decreased from 51°45 to 47 per cent.” * * ¥

“The coal mined by the company for the use of its locomo-
tives and shops, and also for sale, amounted to 738,220 tons which
cost an average of $1 45 6 loaded on cars. Of this quantity
there were sold 259,636 tons at an average price of $5 59 per
ton,” * * * < During the past year the sum of §151;100 was
expended in openiog new mines and for ad ditional machinery.
This expenditure has brought the capacity of the mines to the
daily output of 5,200 tons, which is about twice the output of
the past year. The increase in the eonsumption of coal along
the line of the company’s railroad being at the rate of about
25 per cent per year, it would appear that provision has been
made, by these improvements, for the probable demand for
the next three years.” ¥ * *

“‘The company’s mill at Laramie turned out 11,832 tons of iron
rails and 5,884,339 pounds of bar iron, splices, spikes, bolts and
nuts. The rails were laid on the lines of controlled roads, and
the rail fastenings were used both for those lines and for the
steel rails on the company’s main lines,” * * *

“During the year there were sales of land to 3.062 purchasers,
who bought 89%,074 acres at the average price of £4 45 per

~acre. The proceeds of the land department, including sales

of town lots, amounted to 81,625,618, The lands of the
company remaining to be sold have not yet been fully surveyed
and sectionized ; and it is therefore impossible, at.this time, to
state their exact charactsr.,” * #* * '

“The Oregon Short Liue Railway at this date (March 1st) is
completed to Shoshone, a distance of 321 miles from its econ-
nection with the Union Pacidc Railway, and is now open for
business to that point, where a branch road diverges to the
Wood River Mining District. This mining district has been
developed for an area of 75 miles in length by 30 miles in width,
but from want of railway transportation the most valuable
ores only have been forwarded to market. The Union Pacific
Railway will receive earnings during the present year from the
transportation of Wood River business on 876 miles of its main
line, which will be almost wholly an addition to its former
business. The grading of the Wood River branch, fifty miles
long, is completed, and the track will be laid within the next
sixty days. The grading on the remaining portion of the
Oregon Short Line, a length of 244 miles, is one-fourth done.
It is expected that the entire line, to a connection with the
Oregon Railway & Navigation Company, near the mouth of
Burnt River, in Oregon, will b2 completed by January 1, 1884.

“The Utah & Northern Railroad, during last year, was com-
pteted to the point where a connection will be ‘made with the
Northern Pacific Railroad. The line of the Utah & Northern
traverses the most important mining and business regions of the
territory, and the connection with the Northern Pacific Rail-
road will give access to Helena and numerous mining camps on
the line of that road.” * * =

“The Denver Snuth Park & Pacifie Railroad extension across
the Continental divide to the valley of the Gunnison has pene-
trated a region rich in minerals,” * % %

“Estensions have been made on four other lines. amounting in
the aggregate to 7426 miles, all-of which contiibuted to in-

-crease their earnings and added to the volume of business

1
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passing over the Union Pacific Railway.” * # *

‘“The earnings of these Jines (branch lines aggregating 2,359
miles’, after the expenses of maintenance and operation were
deducted, amounted to $2,211,099. It will be seen that the Union
Pacifie Railway Company obtained from the net earnings of its
branch roads during the past y=ar a sum in excess of three and
three-fifths per eent on the amount of its eapiral stoek.” *  *

*During the last year the amounts required to be paid to the
United States under the acts of 1862, 1864 and 1878, exceeded
ths interest paid by the United States on the subsidy bunds
issued to the constituent companies by 84,819 13,  Adding to
that amount the interest for the year collected by the United
States on the sinking fund investments heid for the benefit of
the company, and which amounted to §31,621, there will result
upon the year’s settlement a payment by the company towards
the principal of the debt to the United Statesof $116,440.
These sertlements do not, however, take plzce until after the
examination «f the company’s annual accounts by the [Tnited
States Commissioner of Railroads, usually made soon after our
annual merting. The reduction of the debt to the United
States does not, therefore, appearin the present balanze sheet.

* The results referred to are reached by making the neces-
sary calculations upon the company’s understanding, as advised
by its counsel, of tge meaning of the term ¢ net earnings,” con-

)

cerning which there exists between the Government and the
company a difference of opinion; the company maintaining
that under the decisions of the United States Supreme Court

the evpenditures for new construction and new equ

proper charges against the earnings, while the

officers contend that they are not.
under the Government  view of this

would be required to pay in addition to

commenced.”

ipment are
nited States
During the last year,
question, the company

the amouut shown in its
income account the sum™ of $95.557. At a conference between
the representatives of the Government and of the company, held
several months since, it was arranged that this controversy
should be put in shape to go before the courts for adjudica-
tion, and it is progable* that* the proceedings will shortly be

The policy of securing for the company and its stockholders
the branch lines has necessitated the making of considerable
temporary advances, “but this has been done without inconveni-
ence to the finances of ths company. So far as these advances

t have been derived from other sources than the cash income of

the company, a conversion of a portion of the bonds resulting
from such investments, and now in the possession of the com-
pany unincumbered, would refund such advances and leave the
company the owner of the balance of the bonds and all of the

stocks now in the treasury.”

The comparative statistics for three years have been compiled

for the CHRONICLE below.
Pacific proper (1,821 miles).

All the figures are for the Union
The length ot main road, and

connecting roads operated in the interest of the Union Pacifie
Dee. 31, 1882, was 4,693 miles, but the earnings of 513 miles

of this total are not incleded in the Union P

acific earnings ;

the entire gross earnings for the year on the other 4,180 miles

are stated at $30,363,927.

ROAD AND EQUIPMENT.

Advances . ..o o oo,

Fxceessof it on U, S, bonds. - 117.305

1,877,300
349,562

Denver Extension sink’g fund

2,563,360
3,161,477
16L016
199,545

2,652,213

1580. 1881, 1882.
Miles operated................ 1,821 1,821 1,821
Locomotives .................. 313 344 344
Pass'ger, mail & express cars. 264 279 294
I'reight and all other ears . . .. 5,777 6,882 6,940
OPERATIONS AND FISCAL RESULTS.
Operations— 1880. 16881. 1842,
Passengers eavried............ ... 807,110 981,419
sParsencer mileage c.ooooo... L. 152,970,005 157,527,336
Freight (tons) mileage ........ 660,472,081 783,331,084 732,791,054
LEurnings— B Lo $ $
Passenger—Cash .. o.o......... 5,171,115 4,922,711 5,054,314
Government. ................ 234,010 208,560 143,386
Freight—Casho_.oo oo .. ... 13,406,910 15,075,515 13,543,841
Government. ....._.......... 469,025 484,013 361,648
Company .. ... .............. 1,312,672 1,503,799 1,496,678
Mail, express, &ce..... ... ... 1,831,502 2,064,119 2,223.987
Total gross earnings...... 22,455,134 24,258,817 22,823,834
Operating Expenses— % $ $
Maintenance of way.... ...... 1,064,773 2,179,071 2,082,192
Renewal of vails. ... ........_. 1,109,676 1,700,426 206,143
Equipment and motive power 4,424,871 5,185,906 4,733,332
Trarsportation expenses. .... 2,132,692 2,482 588K 2,392,499
TAXCE: e cvenaienmeeoon cnnaroneen 439,908 394,011 487,786
General.... ... ............... 473,199 538,341 474,297
Total (including taxes) ... 10,545,119 12,480,343 10,727,049
Netearnings .................. 11,910,015 11,778,474 12,096,835
Per ct. of op. exp. to earnings 46°96 5145 47:00
INCOME ACCOUNT.
, 1880, 1881. 1832,
Receipts — F $ $
NeteCarnngs. oo oo veunnnn. 11,910,015 ° 11,778,474 12,096.835
Interest and dividends........ 1,010,153 1,332,678 2,211,099
Other receipts........ ........ 284,249 ..., L.l
Total income ....oo.oo..... 13,204,417 13,111,152 14,307,934
Disburscments— ® $ $
Interestondebt ... oo....... 5,174,473 4,519,128 4,976,204
Discount, mt'st, prewinms, &e. 114,315 117,196 191,645
Dividends........ ... ..., 3,045,733 4,076,134 4,260,788
Dopercent.....oo. oo, 6 7 7
Sinking funds........ ... ... 431,000 307,000 442,000
Due U. S, en year’s business. . 1,779,511 1,653,559 2,097,190
Total disbursements .... .. 10,548,337 = 10,972,817 11,967,527
Balance, surplus .............. 2,656,080 2,138,355 2,310,107
GENERAL BALANCE AT CLOSE OF EACH TISCAL YEAR.
1880. 1581, 1832,
Assels-- R ¥ 9w -
Road, equip’t. &e..oooo.o.. ... 154,713,629 ]..")6,978.66({ 1;16.9§.‘),.O§”;2),
Stocks owned, cost............ R - (1= 12,755,75 ~13.H582,7
Bonds owned, cost. ... § 19,507,615 { 16.375,055 *13,537,975

Coallands and mines.......... ... ... 106,178 231,122
Bonds qand stocks held in trust 2,1R5,950 2.195.050 13.2()5.9.'30
Land department assets. ... .. 6,334,150 6,074,212 6,306,759
LOTAL: cansw comsanomes s s 185,165,541 200,477,246 201,554,297
Liabilities— { & $
StOeR e e 00,762,300 60,868,500 60,868,500
Fauded deht (sce SUPPLEM'NT) 82.623.11+. 82,118,133 g1 .845.3()’7
United States subsidy bonds. . 33,530,012 33,539,612 53,539,512
Accrued int. on subsidy bonds 12,133,976 12,590,388 13,136,489
Bills payablie, and all other ) .
duaes ani accounts..... ... 1,519,835 4,035,073 :R-i‘.!.;_}f
Tuterest acerued not due...... 732,721 780,766 709,635
Balance of inco:ne account... 3,501,083 6,514,8¢8 10,531,911
Total liabilities............ 1135,1€5,541 200,477,246 201,554,297

+ The balance sheet for 1822 is chanerd in form as to the items of
“unfunded 4Aebt.” The total of bills payable. &e., amounts to $9,%852.-
325; and is offset by cash on band, $£1,609,640, company’s own stock
and bonds owned, $2,011,719, fuel and materials on hand, $2,768,437,
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balances duc from agouts and frem other roads, $2,620,165; total,
$9,009,582,

* The items include stocks and honds of other companies owned by the
Union Pacitic and which connect with it an:l contribute to its ecarnings,
and also miscellaneous bonds and stocks costing $631,346. The stocks
and bon.is of railroad ccmpanies ouly, embraced in these items, amount
at their par value to $53,211,271, as follows : .

; Stocks. Bonds.
Omaha Niobrara & Black IHills ... ........ $977.000 $977,000
Omaha & Republican Valley........ ....... 926,900 1,851,000
Marysville & Blue Valley ... ..., G-4,000 128,600
Echo& Park City. .o oonii oo 480,000 4%0,000
Utah & Northern...... T 4,816,100 4,968,600
Colorado Central. ... . . ..., 6,229,000 4,697,0¢0
Colorado Central of Wyoming.............. 150,000 ...
Lawrence & EMPOrhv. c.ve sooss sscss s sas 4¢5,000 " e s —_—
Salina & Southwestern. ... ... ... ..... 231,700 o......
St. Joseph Bridge Buildine Co........ ..... H00,000 731,000
CGentral Branch Union Pacific ... ....... 838,700  ........
Atchison Colorado & Pacitic................ 150,000 H08,000
Kansas Central. . ...oeeiien oomimneeaaann. 1,313,400 1,162,000
Utah & Nevadav. oo et eeeenn.. 438,500 e
Manhattan Alma & Burlingame. ........... 400,000 339,600
Nevada Celitii). soeme sussmi s snmes spmes sos 9590.500 250,000
Denver South Park & Pacitic............ 5,192,500 1,129,030
Wasatech &Jordan Vallev.. ..o eeeeen. el L. 10,000
Manhattan & Blue Valley............ .... .. 4431 Lo,
8t. Joseph & Wertern. ... iee i, 1,536,200 ...
8t. Jogeph & Pacific, 1st mortgage. ........  ........ 1,303,369
Kansas & Nebraska, 18t mortgage. ........ ........ 1,114,661
Kansas & Nebraska, 2d mortgage.......... ... ..... 21,700
Bt. Joseph & Den. City receivers’ eertifie’s. .oa.. ... 113,000
Hastings & Grand Island................... ....... 375,000
Utah Central. ... o ... 1,886,900 @ .....ee.
Utah Southern Extension..... .. .....oc...  ........ 982,000
8t. Louis Council Bluffa & Omaha. ... ...... ... ... 19,500
Denver Western & Pacitie........ .......... 762,500 691,000
Loveland Pass Mining & Railroad Tuunel.. 4,100 400,000
Balt Lake & Western. ....................... 1,080,000 1,080,000
Grays Pecak Snake River & Leadville.... .. 6,000 el
Colorado Western. .o.ooeuiioiaonn ciaeeonn... 9,100 sEemess s
$29,462,041 $23,749,230

1 Sccuritices held by trustees of Kan. Pac. cousolidated mort. bonds:

Slocks. Bonds.
Junetion City & Fort Kearney....... N $720,000 $970,000
Golden Boulder & Caribou..o.ooan ceaaoa... 60,000 60,000
BOIOMON o ccsvasinmrs smins avsoss sisesiassssas 1,000,500 575,000
Denver & Boulder Valley.....ooooooooooeer il 516,000
Lawrence & EmMporia. oo oot il e eean . 465.000
Balina & Southwestern............caoooo.o. L.l 540,000
National Laund Co.coeinniiiiiias i e 94,800  L...lil..
$1,875,300 %3,156,000

Hannibal & St. Joseph Railroad.
(For the year ending December 31, 1882.)

The annual report, just issued, gives the following summary
of income account for the year

The income of the road from all sourcex has been............ 2,421,347
Operating expenses, including taxes, &e........ £1,400,521
Coupon INLEVER. cuoe cuvee morbwonios s ons s soniosaie s 653,620
Dividend of 612 per cent on preferred stock...... 830,395 2,384,536

BOTPIIR « snviscns wuniisestens s osisn sinisie awitioe somwenmeas i sieraiels aaie $39,53—1_i

The reduction in amount of interest on the convertible bonds
has been made on account of the purchases made by the
trustees of the new land trust. There is no floating debt, the
accounts’payable shown in the general balance sheet consisting
only of current vouchers and pay-rolls.

-Mr. Dowd’s report says: “The land sales econtinue active, and
collections on land sold and under contract are promptly met.
The new land trust at the close of the year had accumulated
$90,582, of which ¥37,000 was invested in bonds of the Hanribal
Union Devpot Company, ag stated in the report for last year,
and $42,362 has been used in the purchase of $40,000 of the
company’s 8 per cent bonds, makine a corresponding reduc-
tion in the annual interest charge. Tke balance, with future
receipts, will be used in similar purchases as opportuuity
offers. In the last report I mentioned the payment of three
millions of dollar to the State of Missouri to take up the State’s
lien upon your road, and the act of the Legislature of the
State of Missouri, providing for the application of the money
to the extinction of the outstanding 6 per cent indebtedress of
the State. . The State officers, after getting the money, refused
either to apply it as the law directe(tlgor to assign the lien or to
return the money. We have obtained a judgment in the
Circuit Court of the United States for the Western Distriet of
Missouri requiring them to apply the money in accordance
with the law under which it was paid, and declaring us entitied
to an assignment of the lien upon making good to the State
the amount she loses in interest in the course of naking the
application. This amount has been referred to a master to
compute. Under this decision the State is charged with the
loss arising from the delay on the part ¢f her officers to comply
with the law.,” * * %

“The transactions in the Jand department continue to show geed
results, when consideration is had for the continually decreas-
ing acreage and consequent lower price of the land remaining :

The reccipts from a'l sources during the year were............ $235,59+
With charges for expenses and interestof i .o .. .o ... 20,057
Leaving a surplus Of. ..o et $215,011

¢ All of which, with the exception of a balance of $8,160 in
hands of the Treasurer here, was remitted to New York for
investment and for retiring the old bonds of 1878. The ‘tctal
sales fur the year aggregate 15,734 acres, the proceeds of which
(paid and tobe collected on contracts) were $37,030, an average
price per acre of $5 51.  The lands were sold to 412 different
purchasers, averaging 33 32-100 acres to each. The present
value of the izzd grant is as follows:

Unsold lands, 35,905 acres. . ...cceiveievnearen R ee.-. 8134,646
Contracts caunceled, &¢,, 13,405 acres............. R 77,058
Collections die on contrazts in foree.....oovveeiiinieaaieaananns 707,693
J.and putsyde of grant, 2,982 acres...... S SR semsssvoes 11800

aser.stlouisfed.org/
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Ducon town 10t8 S0l ...t i aee e et ceeeanaans $14,076
‘Town lots unsold (777 10t8) ceeeceeeracinnn.. T 40,020
IV I s s $937,759

The statistics of operations, income, &e., for four years past,
are compiled fer the CHRONICLE as follows :
. ROAD AXND EQUIPMENT.

1879. 18810, 1881. . 1832.
Tot. road operat'd, m. 292 * 292 292 202
Locomotives ......... 78 78 76 76
Pass.mail & exyp.cars 46 ' 49 47 51
Freight ears. ... ..... 1,313 1,226 1,303 1,290
Coal & all othier cars! 370 580 571 505

OI'ERATIONS AND FiSCAL RESULTS.
Operationg — 1879, 1380, 1831. 1882

Pas<engers eavtied .. 282,379 324,220 352,370 575,090
Passenger mileage. .. 21,545,608 10,925,041 20,948,509 22,401,847
Rate @ pass. 53 milo. 261 s, 2:70 ¢ts. 2'50 ets. 2:55

< e,

Preigne (tons) mov'd. 622,563 716,720 661,340 © 635,041
IFFreight (tns) miPge.. 111,987,174 120,665,740 107,530,359 113.853,413
Av.rate @ ton @anile  1-007 cts, 1214 cts. 1:026 cts. 1216 cts.

" Farnings— $ $ 'S 3
Pagsenger. cveeee. ... 566,876 553,839 516,883 618,728
Freight.. ... ... ... 1,247,235 1,713,079 1,529,432 1,009,901
Mail, express, &c.... 182,691 294,472 180,014 190,972
Total grossearn’zs. 1,997,400 : 2,001,300 2,207,231 2,419,600

Operating erpenses— $ by < 8
Maint’ncee of way,&c¢. 262,518 274,835 330,039 317,073
Maint’nce of equip... 181,684 024,478 208,288 251,005
Transportat’nexp’ns. 523,457 530,611 6G17,299 270,763
Geueral expenses. ... 134,043 155,169 151,352 130,482
Miscellan’s expeuses. 121,720 119,464 110,314 106,403
Total (incl. taxes).. 1,223,422 1,304,590 1,437,292 1,575,776
Net carnings....... 773,983 1,2506,8{0 819,939 1,043,824

INCOME ACCOUNT. o
1879. 1850. 1881. . 1882,

Receipts— $ $ : 3 $
Net earnings ......... 773,933 1,256,800 219,939 1,013,824
Premium-oun bonds... ... eeeiia.. (288,978 P ——
Miscellaneous........ 1,1k 6,354 41,795 4,746
Lands & 1. gr. bonds. 297,107 63,610 87,909  ceepmwess
Total income..... 1,072.604 1,326,764 1,183,271 1,048,570

Disbursements— S % $ 3
Intercston debt...... 657,320 6$51.640 654,640 653,620
Dividends on pr.st’k. — ........ 330,395 355,810 330,395

Do pereenbecena.c. ceenenns 6l 7 61g

Hivrcof carkr. .........  .oce.... 5,180 15,396 24,748 -

Add's. to-prop. &eq.. 139,902 112,418 105,681 ........
‘Tot. dishursem’ts. 797,222 1,132,633 1,131,157 1,008,760
Balauee, surplus... 270,322 194,15¢ 03,814 31,810

GUNERAL BALANCE AT CLOSE OF EACH FISCLL -YEAL '

) 1879. 1880. 1881, 1862,
Asseis— I 3 B 8
RR., bldgs,cquip ,&e. 13,575,824 13,718,241 13,826,923 13,850,74%
Laud gr. bonds held. 15%,000 143,000 135,000 103.0000
Stks.,bds. &eferiny, 29,653 33,74 29,703 131,748
Lills & ace’tsrec’able 193,031 146,270 150,110 122,626
Materials, fuel, &e. .. 80.011 092,433 140771 142,583
Cashhon hand ....... : 226,815 535,602 470,512 316,630
Lise’t, &e., on bas., &
depree’n of equip’t. 6,497,640 €,497,640 6,407,610  (,497,640
Land department.... 2,555,342 2,555,342 2,355,342 2,555,342
Miscellancous 1toms. 124,125 117,615 115,623 115,639
Total aszets...... 23,441,856 22,814,870 23,901,941 23,514,952
Liabilities - $ § 3 $
Stoek, commuon...... 9,168,700 9,165,700 9,168,700 9,168,700
Stock, preferred ... 5,033,02 5,0-3.024 5,083,024 5,083,024
Bonds (sce SUPPLE’T) 8,633,000 8,633,000 5,633,000 - 8,633,000
Bills & accts. pay’ble =~ 213,934 133,227 70,1537 154,524
Unpaid coups, & div. 156,714 . £34,030 308,185 285,004
Bal. from rev. acce'nt. 153,854 336,619 162,495 39,811
Geun. profit and 1oss.. 2,630 156,310 476,083 450,889

Tetal liabilities .. 23,411,356 23,341,570 23,901,914 23,341,952

GENERAL INVESTMENT NEWS.

Boston Clinton Fitehburg & New Bedford—01d Colony.—
The stockholders of both these c¢orporations have voted by
large majorities for the merger into one corporation. The
following is an cutliae of the terms: The certifica tes of stock i
the Old Colony Railroad Co. shall be certificates of stecks in
the united corporation. The certificates of -preferred stock in
the Boston Clinton Fitchburg & New Bedford Railroad Com-
pany shall be exchanged, share for share, for certificates of
stock in the united corporation, and the Treasurer shall pay to
the holders thereof 81 75 upon each of said shares. The certifi-
cates of common stock in the Boston Clinton Fitchbarg & New
Bedford Railroad shall be exchanged for certificates of stock
in the united corporation in the proporticn of one share in the
united corporation for two and three-eighths shares of com-
mon stock, but holders of common stock shall not be entitled to
dividends or inccme until their shares are converted into stock
in the united corporations, and after the union of the ccrpora-
tions is fully completed the certificates of stcck assigned and
exchanged as aforesaid shall be canceled. '

Boston Hoosac Tunuel & Western.—Attorney-Gen. Russeli
at Albany received the decision of Judge Fellett in the case of the
People in re Burt against the Boston Hoosac Tunnel & Western
Railway, to aunul its contract-with the Hoosac-Tunnel & Sara-
toga Railroad, the Utica & Syracuse Air Line, the Mohawk &
Lake Erie Road acd a road north from Pownal, Vt., to points
in New York, and also to dissoive its charter. The decision
¢avs that the attempted consnlidation of the four constituent
compani-s is illegal and void, and that a new consolidated
corporation, under the name of the Boston Hoosac Tunnel &
Western Railway, kas not been created ; and orders t.hat the
individual defendants be forever restrained from exercising any
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corporate rights, privileges or franchises under and in pur-
suance of the attempted consolidation.

—In New York Justice Barrett, in the Supreme Court Cham-
bers, denied the motion recently made before him to continue
the temporary injunction obtained by Reed, Bowen & Co., and
restraining the Boston Hoosace Tunnel & Western Railway Com-
pany, the Continental Coustruction Company, and New York
West Shore & Baffalo Railway Company and’the North River
Constraction Company from carrying into effect a contract by
which the road of the Boston & Hoosac Tunnel Gompany is to
be transferred to the New York and West Shore Company.
Justice Barrett says that it is only necessary for him to state
that in his judgment no case for an injunetion had been made
out. :

Central Pacific.—A newspaper statement which had been
published in Boston was copied in the CGuroNicLE of March 3,
and analyzed on paze 233. The CHRoNIOLE was unable to et
the statement corrected at the company’s office, but in a spirit
of liberality, and seeking information from all sources, the
CHRONICLE copies with pleasure from the New York Woild the
information which' it could not obtain direct. The following is
an official statement of the business of the Contral Pacifie
Railroad Company for the year ending Dec. 31, 1882 :

Gross carnings from railroad transportation............_.¢ £25,662,757 12

Net earnings, steamer division..... ... ... ... Feimea siwse 8 20,485 29

Interest on cowpany’s sinking funds. ... ... - 117700 251,260 00
TOLAL. . o0 i s vmns s aviomnnmne mmeas s mos e S eeeeaaa$253,961,502 41

Deduet: )

Operating expenses and rentals. eeeee--.$16,067,183 6

Tuteress. ... .. O P . S S ceeee 3,443,418 32

General expenses, tuxes, ¢L¢. ......... ees 1,034,283 25- 20,545,180 24

Surplus............. e BT cra e e $5.419,322 17

Laud boads redeemed from land sales. ... ... - F e 711,000 00
TOtAY. oo e e i $6,130,322 17

I'rom which were paid two dividends (equal 6 per cent). 3,558,530 00

Balance carried to credit of proft and 1083.............. $2,573,792 17
The company’s sinking funds have been increased $1,028,000
andnow amourt in the aggregate to $5,544,417 17. There have

also been repayments to the United States on account of sub.

sidy bonds approximating £1,170,000 out of the surplus.
_Clev. Co). Cin., & Indianapolis.—At Cleveland, March 7
the annual meeting of this railroad company took place. The
Vanderbilt proxies were voted, and as there was only one ticket
in the field it was unanimously elected, as follows : William
Bayard Cutting, A. Gt. Dulman, Benjamin S. Brown, George H,
Russeli, These directors hold for three years. The only new
member of the board is Mr. Catting, who is President of the
St. Louis Alton & Terre Haute, which is to be leased. Presi-
dent Devercux read his annual report, and said of the lease of
the St. Louis A'ton & Terre Haute : “ With the entire-line from
Cleveland to St. Louis now in your sole control, it is believed
that your property will be greatly benefitted, and that the In-
diauapolis & St. Louis Railway, with its leased line, heretofore
a great burden uron you, will become self-sustaining.”

‘he report of the General Manager shows that operating ex-
penses for the year have been $2,963,773 42, a decrease of over
3,000 from those of the year before. The tonnage movel in
1332 was 2,755,867, which was a decrease of 125,056 tons from
that of the year before, Following are the main items :

Gross earnings— . Erpenses—
From freight. . .......... $3,159,416 | Operating expenses..... $2,963,778
Y'rom passengers........ 1,000,269 | TaxeS............ ceees . 121,275
Frommail............... 7.563 | Interest on bonds....... 498,615
From express........... 91,224 | Interest on exchange..: 6,297
Fromrent............... - 61,565 —_—
from int. and dividends 41,560 | Total expenitures. ... -$3,589,961
e [ N in s o 24
Total earnings........51,441,600 | > ¢b carnings....... veee. $831,632

As compared with last year the result is as follows :

Inerease in gross earnings. $64,978 | Increase in net carnings... 68,369
Dec. in operat’g expenses.. 3,391 | Decrease in tonnage ....... 125,056

The bonded debt of the company has been decreased during
the year $43,000, and now stands at $6,365,000.

The lease between the St, Louis Alton & Terre Haute Road on
one side and the Indianapolis & St. Louis and the Cleveland
Columbus Cincinnati & Indianapolis on the other, has been
completed and put in shape to go to the board for fnal action,
By the terms of the agreement the first-named road and its
equipments, from St. Louis to Terre Haute, have been leased
for $450,000 per annum up to the limit of gross earnings at
$1,750,000 per annum. When they shall exceed that amount,
an increase of 20 per cent shall be made to the yearly rental
already named. :

Decisions of the Supreme Court of the U, ‘S—Elliott
against the State of Louisiana—State of New York against
State of Louisiana—The Yirginia Coupon Law.—-The
Supreme Court of the U. S. has renderad decisions in three
important cases affecting State bonds. In the first of these the
State of Louisiana, on the relation of John Elliott and others
against the Auditor, Treasurer and Board of Liquidation of
Lpuisiana, and John Elliott and others, against the Governor,
Lleutena.nt-Govemor, Auditor, Treasarer and other State
officers of Louisiana. The facts which gave rise to the litiga-
tion were as follows :

The Legislature of Loulsiana at its session of 1374, by an act known
83 Act No. 3 ot that year, provided for an issue of bonds, to be desig-
nated consolidated bonds of the State, to run forty years, and to bear
mterast at the rate of 7 pPer ceng per annum. A Bowd of Lignida‘ion
was created with power to issue these bouds to the awmount of
$15,000,000, and to exchange them for all other valid outstanding bonds
of the State at the rate of 60 cents in new bonds for every dollar of the
-old. In order to raise funds to pay tho prineipal and interest of theso
obligations, a tax of 523 mills on the dollar was ordered to be levied

?lnngung' on the assessed value of all tho real and personal property in
18 State.

. On the 18t of January, 1880, the new Constitution of Louislana went
into effect, and by a provision known as the * Debt Ordinance,” scaled
down the interest on the consolidated bonds aforesaid to 2 per cent,
fixed the maximum rate of taxation for all State purposes at 6 mills on
a dollar per annum, and gave te the consolidated bondholders the priv-
ilege of exehanging their bonds for new obligations of the State at the
rate of 75 ceats of the latter for $1 of the former, thé new bonds to bear
interest at 4 per cent. In January, 1880, Elliott and others, who were
holders of the consol. bonds, brought the present snits in the United States
Circuit Conrt, to have that part of the new Constitution which related to
such bonds, and impaired the obligation of the alleeed contract hetween
the bondholders ‘and the State, declared in conflict with the FFederal
Constitution, and therefore void; and to havo the exceutive oflicers of
the State forced by mandamus to take necessary steps to pay the prin-
cipal and interest of the consolidated bonds in the manner presceribed by
the act of 1874, under which they wero issued. As a defense to these
actions the executive cflicers of the State maintained tbat by the new
State Constitution they were forbidden to carry out the provisions of the
act of 1874, relaring to the levying of the taXx and 1he payment of tho
bonds in question. .

The decision of this court is given in an opinion by Chief Jus-
tice Waite, from which the following are extracts :

It is clear that it was the intention of the State of Louisiana to enter
into a formal contract with the holders of bonds issued under the act of
1874 to levy and colleet an annual tax of 5 mills on the dollar of the
assessed value of all the real and personal preperty in the State, and to
apply the revenue derived therefrom to the payment of the prineipal
and interest of the bords and to no other purpose, It is equally clear
that the object of the State in adopting the *“ debt ordinance ” in 1879
was to stop the further levy of the promised tax and to prevent the dis-
bursing ofticers from using the revenue from previons levies to pay the
interest falling due in January, 1830, as well as the principal and inter-
est faliing due thereatier.

That the Constitution of 1879 on its face takes away the power of the
executive oflicers to comply with the terms of the act of 1874 caunot he
denied. As against cverything but the outstanding bonds and coupons,
this constitution is the fundamental law of the State, and it is only in-
valid so far as it impairs the obligation of thie contraet, on the faith of
which tho bonds and coupons were taken by their respective holders™
The question then is whether 1he contract can be entforeed, notwith-
standing the Constitution, by coercing the agents and nstrmmentalities
of the State. whose authoriry has been withdiawn in violation of the eon-
tract withont having the State itselt in its pelitical ‘capacity a party to
the proceedings.

The relicf asked will regaire the oflicers azainat whom the process coes
to act contrary to the positive orders of the supreme political power of
the State, whoge creaturces they are, and to which they are ultimately
responsible in Inw for what they do. They must use the publie money in
the treasury and under their control! in ons way, when the supremo
power has dirceted them to use it in another; and they must raise more
money hy taxation when the same power hus deciaved that it shiall not
be done. .

It is insisted, however, that the monev_already in the Treadury, col-
lected from the tax levied for the year I8TH, constitutes a trust fund of

which the individual defendants e ex-ofticio trustees, and that they -

may be enjoined as sueh trustecs from diverting it feow the purposes to
which it was pledged under the contracs, But the inlividual defend-
ants arve the several oflicers of the State who, ander ithe law, composo
the Board of Liquidation. That Board is in 1o seuse a cnstodian of this
fuud. The Treasurer of the State 1s the keeper of the treasury, and in
that way i the keeper of the morveys collected from this tax, just as ho
is the keeper of other public money. He holds them, but only as the
agent of the State,  not as a trastee.  If thero is any trust,
thic State is the trustee, and unless the Stato can be sued the
trustec caunot he eujoined. The oflicers owe duty to the State alone
and have no contrace relations with the bondholders. They ean only
act as tiie State direets them to act, and hald as the State allows them
to hold. Tt was never agreed that their relations with the hondholders
should be any other than as oflicers of the State, or that they should
have any control over this fund, except to keep it like other funds
in the treasuey and pay it out according to law.  They can bo moved
throngh the State, but not the State throngh them.

The deeree in the suit in equity and the judzment in that for man-
damus are aftirmed. Dissenting ovinions were read by Justice Field and
Justice Harlan.

STATES AS ASSIGNEES OF BONDHOLDERS.

Chief-Justice Waite gave another elaborate opinion in the
decision of the Court in the cases of the State of New
Hampshire and the State of New York against the
State of Louisiana, both- of which are actions to en-
force payment of the consolidated bonds of Louisiana.
The actions in each ease are brought by the respective States
as assignees of bonds held by their citizens. Chief-Justice
Waite quotes the Eleventh Amendment to the Constitution,
which provides that “the judicial power of the United States
shall not be construed to extend to any suit in law or equity
commenced or prosecuted against one of the Umted States by
citizens of another State, or by citizens and subjects of any
foreign State.” He then says:

Under the operation of this amendment the actual owners of the
bonds and coupons.hield by New ITampshire and New Yori are precluded
from prosecuting these suits in their own names. The real question,
therefore, is whether they can sue in the name of their respective
States, aiter getting the consent of the State.

No one can lookat the pleadings and testimony in these cases without
beéing satistied beyond all donbt that they were in legal effect com-
menced, and are now prosecnted solely by the owners of the honds and
coupons. The State and the Attorney-General are the nominal actors in
the proceeding.  The bond owner, whoever he may be, is the promoter
and manager of the suit. Hap pays the expenses, is the only one author-
ized to conclude a compromise, anq, if any moaey is cver collected, it
must be paid to him without ever passing through the form of getting
into the treasury of the State. There is 1o doubt but one nation may,
it it see fit, demand of another nation the bayment of a debt owing by
the latter to a citizen of the former; but the States are not nations
cither as between themselves or toward forcign nations. They are sov-
ereign within theiv spheres, but their sovereignty stops short of nation-
ality. Their political status at home aud abroad is that of itates in the
United States.

The evident purpose of the amendment was to. prohibit all suits
against a State by or for citofzens e other Sfates or stiens, without th
consent ot the State to e sued; and fu-our opinion one State eannot
create a controveray wich another State within the meaning of that
term as used in the judieial clauscs ot the Constitution, by assuming the
prosecution of debts owing by the other Siate to its citizens.  Such be-
1z the case, we are satisfied that we are prohibited both by the letter
and the spirit of the Coustitution from catertaining these svits, and the
bill in each of them ig conseiuont!y dismissed.

VIRGINIA COUPON CASE. ..

The following summary of the Virginia coupon cage is given
by the N. Y. Bvening Post : ‘

The case of Anteni arainst Greenhaw, the Treasurer of the city of
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dleberger bil!, framed by the Virginia repudiators for the purpose o

preventing bondholders getting their coupors received for taxes, as
under the law they were allowed 1o do. Before the pass:ige of the bill,
in case the eoupons were not received, they had a very simple remedy
in the Court of Appeals by mandamus, by which the ¢ourt compelled
collectors to take them. The Riddleberzer bill, passed ostensioly for
the purpose of preventing epurious coupons being palmed off upon the
State, provided that the tax due must be paid in money, aud that the
coupons must be file + in the Court of Appeals, and that they must be
scnt to a loeal court to have the fact of their genuineness and re -eiva-
bir iiy dettlmnined, subject to appecal to the Circuit Court aund the Court
of Appeals.

Now, the Supreme Court holds that the coupors being receivable for
taxes nnder the law, the State is bound to provida “‘an adequate and
efficacious remedy?” to compel a tax collector to reeeive them; but, at
the same time, it hoids that the Riddleberger remedy is ‘“‘substantially
equivalent” to that by mandamus. How a remedy which tirst compels
the taxpayer to provide not only the coupon, which the law says shall
be taken instead of the tax, but the money itself, and then enables the
State to cont-st the matter through three courts, with the certainty of
long delay and expense, can be the equivalent of a summary remedy by
mandamug, we do not understand. Of course, assuming that it is so,

* the Court conld reach no other decision than that it now anpeunces;

but the decision as it stands will certainly be a surprise to most lawyers.
At the tiwe of its passage the Riddleberger Mill struek almost evers -
bodr as a good illustration of the destiuetion of aright by means which
nominally affe-t only the remedy. It will apparently give repudiating
8tates, cities and countices, as puinted out by Judge Field in his dissent-
ing opinion, a new and dangerous legal weapon.

Lamoille Valley Extension.—At the annual meeting next
week the stockholders of this company will vote on the ques-
tion of issuing $350,000 mortgage bonds to build the road, and
also on a proposed lease to the Ogdensburg & Lake Champlain
Company. '

Mexican Central.—The Boston IHerald says: The faith of
Boston capitalists in the Mexican Central and its management
was very clearly shown in closing up the subscriptions to the
No. 4 block yesterday afrernoon, when it was found that there
was more than half a w:illion in excess of the 6,000,000 called
for. The total amount of the previous subscriptions was
$23,886,000, of which but $2,823,400 remains to be called. In
detail the previous subscriptions stand as follows :

Under

Circular. Called.
NO. Lo iieiiierecorccrennrennennn.naa. $5,397,500 $5,397.500
NO: 2.csoinas seviovssiosnsssam sdssnssons 11,430, 00 11,430,000
NOiB.ccoinsssansssanessinonsspons snesenos 7.058,500 4,235,100

$23,8%6,000 $21,062,000

New York Central & Hudson.—The option is offered to
the holders of the ¢ Debt Certificates” maturing May 1, 1883,
to have payment extended for ten years at five per cent semi-
annual interest. Such certificates will be received at the office
for extension and the addition of new coupons on and after the
26th. Holders of certificates not so received, and also of all
other classes of bonds due May 1, 1883, will be paid in cash on
that date.

New York Pennsylvania & Ohio.—The terms of the pro-
k)\(,)sed lease of this railroad (formerly the Atlantic & Great
estern) to the Erie Railroad have been arranged, and a
memorandum of agreement has been signed by President Jewett
for the Erie, President Adams for the New York Pennsylvania
& Ohio, and Charles E. Lewis, one of the voting trustees, in
behalf of the stockholders of the fame company. Before rhe
leace will become effective. it must be approve({ by both com-
anies.
Eleeting of the company will be held early in April. Itis
understood that the other trustees,to whom he had sent by
cable the general terms of the agreement, signified their ap-
proval. The terms as reported by the N. Y. 77ribnne are as fol-
lows : The Erie Railroad is to be allowed, under the terms of

" the lease, 68 per cent of the gross earnings of the road for

operating it. If, however, the operating expenses shall at any
time fall below 65 per cent the difference is to belong to the
Erie Company. In other words, the maximum percentage of
the cost of operation is fixed at 68 and the minimum at 65 per
cent of the gross earnings. The Erie is to give the leased
line 65 per cent of its through business, west-bound, and 50
‘per cent of its through east-bound traffic. From this pro-
vision of the agreement there are excepted any business to or
from Canada and any originating at local points on the Erie
road. These proportions are about the same as those actually
made by the exchange of traffic last year. In fact,the busi-
ness of the two roads in 1882 has been made the basis on
which the terms of the lease have been arranged.

Railroad Construction (New.)—The Jlatest information of

‘the completion of track on new railroad is as follows:

Florida S8outhern.—Extended from Gainesville Ila., west to Brewer,
6 miler. Gauge 3 feet.

Georgia °Pacitic.—Completed to Anniston, Ala., by laying 3 miles of
track near that place. Gauge 5 feet.

Southern Pacitic.—The Colorado divisicn is extended from Ludlow,
Cal., eastward to Amboy, 32 1iles.

This is a total of 41 miles, making 261 miles thus far reported for
1883, against 609 miles reported at the corresponding time in 1882, 254
milesin 1831, 575 milesin 1880 and 141 miles in 1879.—Railroad Gazelle.

Tennessee State Debt.—At Nashville, Tenn., March 6, the
House of Representatives passed the State Debt bill exactly as
_ The bill provides for the
anment_ of 50 cents on the dollar, and 3 per cent interest on ail
but the State debt proper and on the bonds of the educational
ipstitutions within the State, for which it is proposed to pay
par with the contract rate of interest. The bill will probably
pass the Senate also.

Yirginia Deferred Bonds.—The Farmers’ Loan & Trust
Company is issuing negotiable receipts for Virginia deferred
certificates, the muvement to bring about a settlement having
been matured by the London and American committees. About
$1,000,000 have been depoesited within the past ten days.

prices,

Mr. Lewis has sailed for England, expecting that a.
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- COMMERCIAL EPITOME.

Fripay NiagHr, March 9, 1883,

Congress adjourned on Sanday last, after passing a bill
making important reductions of internal taxaticn, and changing
somewhat the import duties. The expenses and the revenue
of the Federal Government were alike cut down, and what the
result of it all is to b2, remains still in doubt. Tha weather
has continpued wintry, and but slow progress has been
made in opening up the regular spring trade. The rise of the
Mississippi River at Helena is very great, but no serious dam-
age has as yet been done. '

The speculation in lard has latterly been toward higher
The promise of an increase in the number of swine
slanghtered at the West, which the work of the last half of
February afforded, has not been kept this month. The number
this month to last evening was 87,600, against 91,650 for the
corresponding period last year. There is, however, an increase
in weights, the average this year being 243 lbs., azainst 229
Ibs. last year. There was a farther advane: in lard to-day,
following the speculative activity of yesterday, and prime
Western closed at 11'60e. on the spot, 11-65¢. for April, 11-75¢.
for May and 11°80c. for June; refined for the Continent 11-55¢,
Other “hog products” are quiet and nearly nominal; long clear
bacon 10%4ec.; pickled bellies 934 @10%6c. Beef and beef hams
firm but quiet.
creamery firsts and extras. Cheese has met with a good de-
mand at 13@14c. for prime to choice factory. Tallow steady

‘at 8lge. : : :
Kentueky tobacco has continued quiet and the cales for the

week are only 3855 hhds., of which 270 were for export and
85 for home consumption. Prices, however, remain about
steady ; lugs, 515@€%ec. and leaf 7@10}5c. Sced leaf has also
been quiet. Sales for the week are limifted to 1,550 cases, as
follows : 300 cases 1880 crop Pennsylvania, private terms; 700
cases 1880-S1 crops Ohio, 534@7¢.; 150 cases 1881 crop New
England, 15@30c., and 100 cases suudries, 6@18c¢. Also, 400
bales Havana, 8Sc.@§$1 15.

Rio coffeec has been quiet at 9%4ec. for fair cargoes; options
have been fairly active at some decline, closing to-day at 7-25@
7-35¢ for March, 7-50@755¢c. for April, 7°70@7°80:. for May
and 7°95@Sc. for June; mild grades have been quiet as a rule,
but to-day 3,000 bags Maracaibo were sold at prices showing no
marked change. Rice has been fairly active and steaay. Tea
has sold freely on the street at firm prices and at two auctions
the market was well sustained. Spices have been quiet; owing

to the fact that an important reduction in the taritf goes into
effect on July 1, buyers are purchasing as little as possible.

Foreign fruits have been moderately active and steady. Molasses .

hasbeen steady, and though foreign has been quiet, New Orleans
has latterly sold more freely. Raw sugar has been quiet but
firm at 7 1-16c¢. for fair; the reduction in the daties has had no
marked effect; the market in Manila has been reported excited
and advancing as Manila sugars will under the new tariff pay
nearly 5ge. pr pound less duty; refined here has been in the
main firm with a fair trade; crushed closed at 934c.; powdered

‘at 9@9%e. and standard “A” at § 7-16@8%c.

Naval stores have been quiet. and spirits turpentine has de-
clined to 50%@51ec., though strained rosin has remained at
$1 65@$1 70. Refined petroleum has been dull at 715@75%c.
here, and crude certificates have continued to decline largely,
owing to the discovery of new wells. To-day there were sales
at 863@90c., closing at 89%c. Hops have been dull and nomi-
nally unchanged. ﬁides have been less active, owing to large
failures in the leather trade, but have remained about steady.
Wool has been firm, owing to the smallness of the supply, while
there has been a fair demand. The tariff changes are not ex-
pected to affect this branch of trade materially, Ibgot copper
has been dall and weak. Pigiron has been very dull at $23 for
No. 1 American for March, $21 fer Gray Forge and $21 75 for
Eglinton for March. Old material has been dull and weak. Con-
flicting statements have been made as to the effect of the reduc-
tioa of the duty on iron-wire rods, it being contended by some
that they cannot be manufactured here under the new tariff,
while others state that there is still a chance for the industry.
Steal rails have been very quiet ; blooms for April are quoted
at $35. Pig tin has been firmer but rather quiet at 212. for
Straits. Lead and spelter Lave been dull, but the former closed
strong.

()ceg;,n freichts have been rather more active at easier rates;
grain for Liverpool by steam has been taken at 4%@4%4d ; flour
at 2s. 3d.; provicions at 18s. 9d.@25s.; cotton at L @3-16d.;
cheese at 20s.@27s. 6d.; grain for Loudon by steam at 638d.; to
Glasgow at 5d., and to Avonmouth at 5%4d. Charters have in-
cluded grain to Curk for orders at 5s.; refined petroleum to the
Adriatic at 3s. 9d.; to Amsterdam, from Baltimore, at 33.; to
Java dhence at 36@3714c., and Kentucky tobacco to Seville at
32s. 6d. _ ) |

Buatter has declined, and closes at 28@39e. for °
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COTTON.
Fripay, P. M., March 9, 1883.

Txr MoveMeNT or Tig CroP, as indicated by our telegrams
from the South to-nizht, is given below. For the week ending
thiy evening (March 9) the total receipts have reached 124,826
bales, against 135,321 bales last week, 134,448 bales the previous
week and 146,130 bales three weeks since; making the total
receipts since the 1st of September, 1882, 5,026,540 bales, against
4,117,235 baley for the same period of 1851-82, showinz an
inerease since Ssptember 1, 1882, of 909,305 bales. ‘

Receiptsat— | Sat. ,‘llon.:[ Tues. I Wed. | Thurs.| Fri. [ Tot.l
Galveston ... ..| 3,476G| 2,806/ 2,931] 5,059 2,467 2,916] 19,718

Indianola, &c. - oie cee. — — 89 K9
New Orleans...| 4,507| 12,358| 9,627| 3.801] 4,399, 5,766| 40,458
Mobile.......... 2,219 943 821/ 310 117 736 5,146
Florida .... .... 37 137
Bavannah ...... 1,530] 2,078 1,740 1,57ci 1,435 936] 9,524

Brunsw'k, &c.
Charleston .....

ceans cowr cees ....I ceas cmes

1,874 2,619] 1,309 1,030/ 1,437] 1,120| 9,119

Pt. Royal, &e. caee e 5790 570
Wilmington .... 4992 161 248 220 237 338, 1,632
Moreh'd C.,&c iees cen- suiws 629 629
Norfolk......... 3,727 35,172, 3,817 2,694 2,037 2,879 13,3206
Weast Point,&e ceee] 6,441 6,441
New York...... 322 788 701 411 107 170 2,532
Boston ......... 813 1,122 827 918 645 605 5,230
Baltimore ... .. — e eedl 2,115 2,113
Philadelp’a, &e. 976 481 740 365 218 2,360

Totals this week| 19,.386] 26.853! 22,876{ 16,430| 13,081] 23,693({124,826

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1. 1882, and the stocks to-night,

- and the same items for the corresponding periods of last year.
_ 1882-83. 1881-32. [ Stock.

R;Zf:f;f;o This |Since Sep.| This |Since Sep.| $655 .

’ Week. | 1,1882. | Week. | 1, 1881. - ’
Galveston ..... 19,718 691,393| 4,568| 378,420, 74,856 48,136
Indianola,&ec. 89 15,522 76 13,194 ......|  ......
New Orleans...| 40,458(1,387,661| 14,307{1,086,426:32G,129 314,718
Mobile .... .... 5,146 291,856 3,830| 234,788 37,163 31,149
Florida.... .... - 137 14,415 60 26,667 ......]  ......
B8avannah..... * 9,624 722,458| 8,603] 669,472 77,744 62,914
Brunsw'k, &ej ...... 5,508 <ovein 6,961 e weie e
Charleston..... 9,419 515,870 6,426 454,539 57,518 46,790
Pt. Royal, &e. 570 21,150 622| 22251  g¢23 4,3%1
Wilmington....| 1,632 118,425| 1,428 127,604 14,711 5,065
M’head C., & 629 17,896 321 25,424 ...l ...,
Norfolk......... 18,326] 682,706/ 10,056| 531,323} 9,771 45,759
West Point, &c| 6,441| 198,999 1,183| 172,009 ......|  ......
New York ..... 2,532] 112,239| 3,034 135,909:199,196] 338,670
Boston .... .... 5,230] 133,061 3,779| 165,221 5,135 10,827
Baltimore ..... 2.115 36.872 121 14,077 23,010 36,231
Phil&delp'a,&c. 2,869 60,509 333 51,944 8,551 14,111
Total......... 124.826({5,026,540| 5%,747(4,117,235/895,409 959,051

In order that comparison may be made with other years, we
Rive below the totals at leading ports tor six seasons.

Receipls at— | 1883. 1832, 1881. 1880. | -1879. 1878.

Galvest’n,&c.| 19,807 4,644 17,783 4,508 5,938 9,344
New Orleans.; 40,458 14,307 50,653| 28.089] 34,950{ 25,850
Mobile .... .. 5,14¢ 3,830 10,786 2,631 4,325 6,263
8avannah.... 9,524 8,603 15,482 5,311 5,333/ 11,330
Charl’st’n, &c 9,989 7,048 10,801 2,932 4,614 8,300
Wilm’gt’n, &e 2,2¢€1] © 1,749 1,936 ~ 692 1,796 2,906
Norfolk, &e..| 24,767 11,239 17,584 8,473 10,615 7,651
Allothers....| 12,874 7,327 15,121} 11,732/ 10,864| 10,620
Tot.thisw'k.| 124,826 58,747 140,126 64,363 73,490| 82,2614
8ince 8ept. 1./5026,510/4117,235/1810,212(4344,639(3998,320 3752,265

Galveston includes Indiaola; Charleston 1ncludes Port Royal, &c..
Wilmington includes Morehead City, &c.; Norfolk includes City. oint,&o’

The exports for the week ending this evening reach a total
of 126,833 bales, of which 69,479 were to Great Britain, 4,825 to
France and 52,529 to the rest of the Continent, while the stocks
a3 made up this evening are now 899,409 bales, Below are the
exports for the week and since Septembeor 1, 1882.

| Week Ending Mar.9. | From Sept.1,1892, to Mar. 9, 1353,
Brports o E’a:porte:1 tor—- e Exporteg to'—
from— (711 onti-| Tota rea onti-

Brit'n.| France| nent. | Week. | Britain.|France] pen,. | Total
Galveston..... 5571 ...... 5,061| 10,632| 256.756| 31,877 120,953 409,538
New Orleans..| 12,337 4,540 81,472| 48,379] 607,281/212,039] 3149351134303
Mobile......... 8,500 ......| .oeo.| 85000 21742] 5423 .....| 80183
Florida .......| ...... SRR (R IR IR TN IR B
Savannah ....[ 274 ...... 3,270/ 6,011 94,130, 25,358 209.253] 529.048
Charlestos *...| 8,103 ...... 8,000] 16.105| 117,652 24,735 161,879 304816
Wilmington.. | ..o..l eeeid| ... i 46.666] ...... 1,500]- 48,166
Norfolk#. ..., 18.384] .oeooi| ... 16,364 333.012] ...... 10229| 343241
Now York ...| 7078 235 5.136| 10,499 332732| 22,357 114.415].460.53:
Boston.. . ...| 7460| ...... 100 7560 112.5%] ...... 443 118,020
Bultimore. ....| 4513] ...... 1,400 5.913] 116546 8419 85707 155.475
Philadeip'a,&e| 1,730 .... .| ...... 17500 520i6] .....{ 1,688] 54,501
Total ........| 69,179 4,825‘ 52,529|126,823(2,005,035|325,536] 971,057]3,301.670
Total 1831-821 &n.6471 7470 13.001) 01 91111505 Anolons 02=| w0 n7ale 431,140

b lnc!udes exports trom Port Royal, &c.
&! laciudes exports from West Polnt. &o

In addition to above exports, our'telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which -

are prepared for our special use by Messrs. Carey, Yale &

I| Lambert, 60 Beaver Street.
l

i On Shipboard, not cleared—ror
i\ MAR. O, AT— | | | Leaving
Great ya Other | Ooast- Stoclk.
Britain. ‘»F’ “'w"‘l‘l«‘orciyn-l wise. | Total.
NewOrleans....| 26,144 10,634 18,002 32| 55,712 270.5’
Maobile .... ..... 2,000 2.300] 1,200 1,200 7,200 29,963
Cnarweston ..... 4,275 | None. - 3,698 720 8,693 48,3825
3avannah...... 5,100 | None.! 25400 2,600! 33,100 44,614
Galvaston.. .... 18,775 1,189 10,766 5531 31,589 43.267
Norfolk .... .... 10,090 | None.| 4,061 3,267| 17,413 52,353
New York.. .... 3.5000 | None.! 1,150 None: 4,950 101 246
Other ports. ... 4,000 Noue.-[ 500 | None.| 4,500 52,532
Total 1883 | 73,884 | 141,923 ; 60,977 | 8,378 | 163,162 736,247
lotal 1882 ..... | 70,237| 9,937 33.316| 5,505 124,025 835.026
Total 1881 ..... 106,143 | 25,303 | 87,472 | 8,933 | 227,851 669,710

The speculation in cotton for future delivery opened at this
market on Saturday last with some appearance of strength,
but the overland report in the CHRONICLE of that date, with
continued free receipts at the ports, checked for the time an
advancing tendency. On Monday, however, the ¢ bulls”
recovered confidence, and favored by better Liverpool advices,
caused some advance, which was in turn in good part lost on
Tuesday, and Wednesday was weak, On Thursday the feeling
was better. Receipts at the ports and the interior towns were
smaller and the stringency in the money market abated.
Besides, the probabilities of a late planting season seemed to
increase. To-day there was a steady but moderate rise from
the opening, owing to an carly under-statement of receipts at.
New Orleans; a portion of the advance was then lost and the
close was unsettled. Cotton on the spot has been moderately
active for home consumption. To-day the market was quiet
but prices were firm, middling uplands closing at 10 3-16c.

The total sales for forward delivery for the week are 331,500
bales. For immediate delivery the total sales foot up this week
5,190 bales, including 300 for export, 3,427 for consumption,
1,263 for speculation and 200 in transit. Of the above, 1,000 bales
were to arrive. The following are the official quotations for
each day of the past week.

' Mareh 8 to UPLANDS. NEW ORLEANS. TEXAS.
March 9. | Sat, | Mon|Tues| Sat. | Mon Tues|'Sat. |Mon. Tues

Ordin’y.#D| 7l Tl Tla 71319 T131g! 71816l 7131g| 7131g 71318
Btrict Ord..| 71514 715;g| 715;4! 814 814 814 | 81 814 814

Good Ord..| 8% 83 834 911y | 9116 | Olig | 9115 | Olyg | 9iyg
Btr.G’d Ord| 93¢ 93‘}3 09315 | 91g 91y 9 91y Qg 913
Low Midd’g| 911;4| 9ll gl Yll;ei10 10 10 10 10 10

8tr.L’'w Mid|10 10 10 1014 11014 |10k (104 (104 [1014
Middling...[103(g {10315 |10313 [{107;5 {10718 {1073 {1075 |10715 {1074
Good Mid..|105 {105 [10%3 (1073 [1073 [107g (1073 (1073 |107g
8tr.G’d Mid{107g [107g |[1073 “{11!3 (11l |111g |11lg |1l1lg |11l

Vgﬁgd’gFairll"a 1133 1133 |1153 |1153 (1153 |1153 [1155 [115g
ra

........ 1213 1121 (121 (12 1233 (1233 [1233 11233 (1233
Wedl Th. Fr!.|Wed Th. | Fri. | Wed Th. | Fri.

Ordin’y.®d| 7ig "7 Tlg I 71316 71314! T131g| 71316/ T713;6| 7134g
Strict Ord..| 713;4! 918

Good Ord..| 8%
8tr. G’d Ord| 93¢ 318 | ¢
Low Midd’g! 911;g! 911341 91154 ]
Btr.L’w Mid{10 10 10 '1014 10y (1014 [10% |1014 (1014
Middling...|103;g {10316 [103g |

Good Mid..{10% (105 [10% {1073 |1073 |107g |1073 [1073 |107g
8tr.G’d Mid|107g |1073 [107g 111 |[111g |111g |111g (11l |[111ig

Midd’gFairlll”e 1138 |[113g :‘1153 113 [11353 (115 (1153 !115g
Fair........ 1215 ‘1213 11213 1233 [123% (123 1123 }1233 123
STAINED. Sat. Mbn,Tnes Wed| Th.| Fri,
G00d Ordinary.............®8D.| 718 | 7l | 7l | 718 | 78 | 718
Btrict Good Ordinary..oeceeeee.. 71515t T15,g1 T101g| T161gf T151g| 71014
Low Middling.... ceaeeeeeeuee.--| 8% 85g 85y 833 83 85
Middling....... csissRaEaeeE e 9718 | 9716 | 9718 | 9T1e | 9718 | 9718

MARKET "AND SALES,

The total sales and future deliveries each day during the
week are indicated ia the followinz statemznt. For the con-
venience of the reader we also add a column which shows at a
glance how the market closzd on same days.

SALES OF S8POT AND TRANSIT. FUTURES.
S8POT MARKET | p.. | gon- | Spec-| Tran- Deliv-
CLOSED. port. sump. uf’)t'n sit, | Total. | Sales. | gpjeq
Bat..[Dull..... ccceoeen| ... Y 6 ....| 200, 616/ 4%,000 200
Mon .[Quiet ............ ..ol 680 ... ... 680 63,400/ ....
Tuoes. Quieb ............ el 226; 500! .... 726 33,500 200
Wed .| Ea8y..ceueenn.... ...l 909 200/ ....| 1,109/ 66,100/ 300
Thurs Steady........... 300, 750, 450| ....i 1,500 48,800, 200
Fri. .[Steady.....ceeouu. ....! 446| 113 ....| 559 €5,700 500
Totall. oce veeienennnnn. 300/ 3,427'1,2631 200 5,190(331,500/ 1,100

The dalily deliveries given above are actually delivered the day pre
vious to that on whicnh they are reported.

THE SALES AND PRrICES oF FUTURES are shown by the follow=
ing comprehensive table, In this statement will be fcund the
daily market, the prices of sales for each month each day, and
| the closing bids, in addition to the daily and total sales.
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«12 pd. to exci D00 Moy for e, to-night of 237,711 bales asg compared with the s4ms date of 1882,

=

bitized for FRASER
aser.stlouisfed.org/




T

Sl S A SR b v

I, S e

AR

i N e )

¥
3
§
¥,
i
%

Maxcir 10, 1883.)

THE CHRONICLE,

289

an Zncrease of 270,990 bales as compared with the corres-
ponding date of 1881 and an Zncrease of 670,677 bales as com-
pared with 1880. ' -

QuoTATION3 For Miopuini CorroXy AT Orasr MARKETS.—In
the table balow w2 give the closing quotatioas of midiliny
cotton at Southera and oth:r priucipal cotton mark sty for eazh
day of the past we:zk.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
bl .
March 9. Satur, , Alon. I Tues. Wednes. ’ Thurs. Fri.
Galveston ... R 93y a3 b 93 93y 03
New Orleans. g 99g (5g 953 Gy O5g
Mobile ....... Oy 91y 91g 91y 91y Oy
Bavanaah....| 9O%g | 089, 99y 05g ceee | OB
Charleston...| 10 10 10 10 10 10
Wilmington..| 95 | 95 9g Y3g 05g 9%
Nurfolk ...... 9% | 9o 955 | 95y 95 | 9l
"Boston....... 103 103g 1033 103g 1033 1033
Baltimore . ..{ 10'g 101g 101 101g 101y 101g
Philadelphia.| 104 1019 10 101 1019 10
Augasta ..., 0% 933 0% 933 HES) 93y
Memphis .. .. 9lg 9lg 91g O'g Ol l 91y
St. Louis..... Jig | 9lg Il O9ly Olg Oly
Cincinnati ...l 93 | 99 03 9% a3y ’ 93y
Inuisvitlo.... 958 7! 953 95 | 98g 95y 45y

RECEIPT3 FRoM THE PravTATIONS.—The following tabls is
prepared for the purpose of indicating the actual movement each
week from the plantatiors. Receipts at the outports are some-
times misleadinyg, as they are wmade up more largely one year
than another at the expense of the interior stocks. = We reach
therefore, a safer eoncﬁmion throngh a comparative statement
like the following. 1In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Bouthern consumption; they ave simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPT3 FROM PLANTATIONS,

TWeek Receipts at the Ports. . Stk at Interior Towns.| Rec’nts from Plant'ns
endina— | o1, '81-"02. | '52-7 8. '50-'31. 181702, '82-"83. 80731, | 31732 | 21,
Dec 22...... 237,030, 208,855, 239.170,338.497 457,024 330,993 251,635 218,345 205455
20, 195.435.2')'0,624|‘25!.1’23 3 '3.025;466.5& (i3 379.855'205.973,210,18:’;' 204,75
Jan. 5...... 1[0.735'153.429!224,9.57'33 1654473670 383 647 §5.374 139,502]2:8 789
L - 120,304/114 833 175,352 3()9,;’.-5’”135.0501380.24'} 101.490] 96,2591171.983
Ll { | R, 133,879 99,900 lS’JBUUi3’)9.2(32‘419.043!367,967,’138.I-9i f«‘3.&'83l133,109
28, ....]125,050 $'2.051,1JG.400 308,821 400,086 830,749,122,129] 71.024'119.182
Feb. 2. ....[147,129 95.057,171,316: 317,866 39‘).019‘317.523‘158,674 H‘I.OS)O;IG\‘,OJIO
o | (S 133,728] 8 '-.'.7‘.}‘l-",5.:3i53‘.‘§13.837 380.528-’343.584 129,851 '37.53‘%?\]'161‘939
Sl | ; [ 48,539 72,031/146,139 312,550 373.451‘326.7&)6’145.252 63,957 129,342
LU L [P 133,550] 60,160 131.413‘317.558'362,430"3'31.424!143.3‘&7 50,!%'129 070
Mch; -2., ...|133.93/] o1 9h0,l-’§5.33!'3'22,15i|'i43,072 308.417133,801 32.622 122,814
" 9. ... 1110,126] 58,747 121,526 319 252315 973'30(.621 136 970! 31,648 121.030

The above statement shows—1. That the total receipts from the
plantations since September 1, 1882, were 5,314,676 bales; in
1531-82 were 4,387,783 bales; in 1850-S1 were 5,090,606 bales.

2. That, although the receipts at the out-ports the past week
were 124,824 bales, the actual movement from plantations was
only 121,030 bales, the balance being taken from the stocks at
the interior tuwns,
tions for the same week were 31,643 bales and for 1881 they
were 136,900 bales.

Amomer of CorToN 1N Siaut Marcnm 9.—In the table below
we give ths receipty from plantations in another form, and
add to the:n the net overland movement to March 1, and
also the takings by Southern spinners to the same date, so as to
give substantially the amount of cotton now in sight.

1882-83. | 1881-82. 1880-81. | 1879-80.

Roeeipts at the ports to 3Mch.9. -'3.026,5-10 1,117,235(4,810,212( 4,314,639
Interior stocks on March 9 in
288,136; 270,518| 280,394| 296,039

€xcess of September1.......

Tot. receipts from plantat'ns|3,314.676/4.387,7335,090,600| 1,6 10,725
gct overland to March 1 5S6,556] 353,335 415,047 445,723
‘Southern cousumpt'n to Meh.1| 209,00C| 155.000 135,000 120,000

Total in gight March 9.......[6,011,232 4,896,138 :'),610,6—5_3 5.‘2067,23?

It will be seen by the above that the increase in amount in sight
to-night, as compared with lasy year, i3 1,145,094 bales, as compared
With 18389-31 is 409,579 bales and with 1879-30, 834,731 bales.

- WEATHER REPORTS BY TELEGRAPH.—The weather has con-
tinued fairly favorable at the South during the week for farm
work, and in Texas coiton planting has begun in the earlicst
sections, : :

Galveston, Tewas.—I1t has rained hard on two dars of the
week, the rainfall reaching one inch and fifty-six hundredths.

verage thermometer 59, highest 73 and lowest 49.

Indianola, Tewas.—We have had hard rain on two days of
the week, the rainfall reaching one inch and’ seventy-eight
hundredths, Corn has generally been planted, and in many
ssctions cotton plauting is meking good progress. The ther-
mometer has ranged from 41 to 76, averaging 62.

Dallas, Texas.”-It has rained on two days of the week, the
rainfall reaching foréy-four hundredths of an inch. Crop pre-
parations are active, but the ground is rather too wet. The
tllerl}lometer has averaged 52, ranging from 31 to 73.
thf' ezilcle;n, .'[’ea:a,s'.f\Ve have had hard rain on one day of
e ‘130] » the rainfall reaching  one inch and sixty
war l)rL(.’:l.lS. . The rain interfered with corn planting, which
bo: Progressing, The thermometer averaged 37, the highest

€ing 79 and the lowest 40,

S P . - - O

Last year the receipts from the planta- -

Palestine, Texas.—Some plowing is being done, The rain-
fall during the week reached ninety-eight hundredths of an
inch. Average thermometer 60, highest 74 and lowest 45.

Huntsville, Texas.—It has rained hard on one day of the
week, interrupting work, which was progressing. The rain-
fall reached one inch. The thermometer has ranged from 45
to 76, averaging 61, - 4

Belton, Texas.—We have had no rain during the week. The
roads are improving, and plowing is progressing,  There
are mno prospects of saving the remnant of cotton left un-
picked. The thermometer has ranged from 37 to 78, avera-
ging 58,
° Weatherford, Texas.—We have had showers on two days
of the week, the rainfall reaching fifty hundredths of an
inch. The thermometer has averaged 53, ranging from 31 to
73.

Luling, Texas.—It has riained hard on two days of the

Corn has generally been planted, and cotton planting is mak-
ing good progress. The thermometer has averaged 54, the
highest being 72 and the lowest 35,

Yew Orleans, Louisiana.—1t has rained on two days of
the week, the rainfall reaching one inch and thirty-three hun-
dredths, The thermometer has averaged 58.

Shreveport, Louisiana.=—=We have had generally fair
weather during the week, with a heavy rain on the 6th. The
rainfall reache: onc in¢h and eighty-three hundredths, The
thermometer has ranged from 86 to 75.

Vicksburg, bississippi.—It has rained on two days of the
week, and we had sleet on Wednesday, but as the week closes
there is a favorable change in the weather,

Columbus, Mississippi.—Telegram not received.

Litt's Rock, Arkansas.—The weather has been cloudy on
five days of the week, with rain on one day. The rainfall
reached one inch and eleven hundredths, The thermometer
ranged from 30 to 70, averaging 47, '

Memphis, Tennessee.—~We have had rain on three days of
the week, the raintall reaching one inch and five hundredths,
The river has risen two inches since last report, and is now
twenty inches above the danger line, but slowly declining.
Average thermometer 50, highest 70 and lowest 29,

Nashville, Tennessee.—It hasrained on one day of the week,
the rainfall reaching eighty-nine hundredths of an inch. It
is claimed that about 90 per cent of the crop; has been mar-
keted, The thermometer has averaged 50, the highest being
69 and the lowest 38,

BMobile, Alabama.—The early part of the week was clear
and pleasant, but during the latter portion we have had rain
on three days, the rainfail reaching twoinches and thirty-nine
hundredths, The thermometer has ranged from 41 to 79, av-
eraging 56, . ‘

Montgomery, Alabama.—1t has rained an three days of the
week, the rainfall reaching one inch and sixty-six hundredths.
We have had one light frost during the week., The thermom-
eter has averaged &5, ranging from 88 to 75,

Selma. Alabama.—We have had rain on three days of the
week, the rainfall reaching one inch and forty-five hun-
dredths. Average thermometer 52,
est 33,

* Madis, Florida.—The early part of the week was clear

onthree days. The weather has been too cold.  The weather
is so unfavorable that much seed planted has failed to come
up. There is less cottopand more corn planted this year. The
thermometer h@iSTatiged from 48 to 70, averaging 58.

MHacon, Georgia.—We have had rain on three days of the
week, Average thermometer 56, highest 75 and lowest 35.

Columbus, Georgia.—The early part of the week was clear
and pleasant, but during the latter portion we have had rain
on three days. The rainfall reuched one inch and forty hun-
dredths, The thermomer has averaged 56, the highest” being
63 and the lowest 45. ;

Savannah, Georgia.—We have had rain on two days of the
week, and the remainder of the week has been pleasant, The
rainfall reached one inch and twenty-one hundredths, The
thermometer has averaged 58, ranging from 42 to 74.

Augusta, Georgia.—The early part of the week was clear
and pleasant, but during the latter portion we liave had gene-
ral continuous rain on three days. The rainfall reached
thirty-seven hundredths of an inch. Average thermometer-
39, highest 73 and lowest 34,

Atlanta, Georgia.—Telegram not reccived.

Charleston, South Carolina.—It has rained on two days of
the week, the rainfall reaching one inch and thirty-three hun-
dredths. The thermometer has ranged from 86 to 70, avera-
ging 56,

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
March 8, 1883, and March 9, 1882. :

Mch. 8,’83. f‘Mch. 9,'82.
Fecl. | Inch. | Feet. | Inch.

Ne¢w Orleans..........Below high-water mark 2 l 4 0 38
Memphis.. ..., ..., Above low-water mark.| 35 74 36 0
Naghville............. Above low-watercark.| 12 l 11 42 7
Shreveport.... ......./ Above low-water mark.| 24 11 31 ¢
Yicksburg............Above low-water mark.| 42 | 11 45 1)

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water.

mark of April 15 and 16, 1374, which is ¢-1Gths of a foot above
1871, or 16 feet above low-water mark at that poiat.

weels, the rainfall reaching one inch and nfty hundiedths, -

highest 73 and low-

and pleasant, but during the latter portion we have had rain

arveeroma ¢ o
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Inpia CorroN MOVEMENT FROM ALL Pokts.—We have during

Jure Burrs, Baceine, &c.—Bagging has been in some de-

the past year been endeavoring to rearrange our India service | mand and quite a fair amouat of stock is moving for Southern

go as to make our reports more detailed and at the same time | account.
Hitherto we have found it impossible to keep | facturers, and this has checked business to some extent; but
as cabled to us for the ports other than | buyers are gradually taking hold.

more accurate.
out of our figures,
Bombay, cargoes which proved only to be shipments from one
India port to another. The plan we have now adopted, as we
have reason to betieve, will relieve us from the danger of this
dnaccuracy and keep the totals correct. ;
Bombay statemevt for the week and year, bringing the figures
down to March 8. ,

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. | Shipments suce Jan. 1.

Receipls.
Year| Great | Conlti- Great | Conli- This Since
Brit'n.| nent Total. \Britaint nent. Total. | week.| Jan.l.
1583/19.000135,000 53,000 103,000/ 19 1,000! 907,000/614,000] 464,000
A882127,000 1%8,000'15,000 222 000] 130,000 353.000|61 000 457}.00(
1881 5,000 '.!l,OU();‘.i‘.),OOU\ 60,060 122,000 142,000 11,000{ 2=2.000
2880/25°000] 23,0 00/18.000! 72,000/106,600] 173,000(33,000| 26,000

According to the foregoing, Bombay appears to show an
{ncrease compared with last year in the week’s receipts of 3,000
pales, and an increase in shipments of 10,000 bales, and the
ghipments since January 1 show a decrease of 56,000 bales
The movement at Calcufta, Madras and other India ports for the
last reported week and since the 1st of January, for two years,
has been as follows ¢ Other ports” cover Ceylon, Tuticorin

Kurrachee and Coconada.

Shipments for the week. Shepmenis since Janary 1.
Great | Conti- Great Conlti-
Bri(ain.: nent. Total. Britain. nent. Total
Calcutta—
1883...... 2,000 | ...... 2,000 41.000 8,000 49.000
1882...... 1,000 800 1,300 93,900 21,100 79,000
Madras—
1883 .cai] ssnmee [ emeees [ ...... 4,000 S00 4,500
) FCTS 5L P (PRI I 4,100 2,000 6,100
All others— -
IBRB ..l eeeeee | ieeaed ] eeee-. 4,060 2,000 | 6,000
2882 000 DOOG | comass 2.0 10,3C0 4,309 14,600
Total all—
1883 .coess 2000 ...... 2,000 49,000 10,800 1 59,800
1852...... 3,200 8 0! 4,0:0 63,300 27,400 95,700

The abose totals for the week show that the movement from
the ports other than Bombay is 2,000 bales less than same
week last year. For the whole of India, therefore, the total ship-
ments since January 1. 1883, and for the corresponding periods
of the two previons years, are as follows:

EXPORTS TO EUROPKE FROM ALL INDIA.

-39 5 o
Shinments 1883° ] 1832. | 1831.
40 all Ewrope | This | Since This Since This | Since
Jrom— week. | Jan. 1. | week. | Jan.1. | week. | Jan. 1.
Bombay.... ...| 55,000 297.000|"15,000| 353,000, 29,000, 182,00¢
All other p'rts.| 2,000] 59,800/ 4,000/ 95,700 4,200{ 119.00¢
Total...... 57,000/ 335,800 49,000] 418,700 gg,'.f_oglm 301,000

This last statement affords a very interesting comparison of the
total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool

and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the corresponding week
of the previous two years.

Alexandria, Eqypt,

MUareh 8. 184283, || 188132 l" 1880-81.
Receipta (cantars*)— H !l :

This week.... 16,000 i 34,000 ! 25,000
Since Sept. 1! 2,165,000 1 2,6%3,000 | 2,530,000
[ This | Since || This | Since ‘[ This | Since
_ | week. Sept. 1.;| weck. | Sept. l.t‘i week. ! Sept. 1
_Exports (bales)— l ’ | | Iy -
o Liverpool..... .... 6,000;206,000,. 4.000,216,500.| 5,000{184,000
To Continent .... ... ! 2,000 68,000%; 4,.”)00&14'{.835“ 3.343] 89,464
Total Europe...... 5000/271.0001 8.500\361.333!1 8,343/273,464

= A ¢gantaris 98 lbs.

We first give the

7

Prices have been advanced considerably by manu-

Prices at the close are 9c.
for 1% 1lbe., 95c. for 194 lbs,, 10%4c. for 2 1bs. and 1le. for
standard grades. Butts are not active, and the only transac-
tions we hear of are 8,000 bales at 2@2%c. for both paper and
bagging kinds, and at the close sellers are naming 2@=24c. for
paper grades and 234@2éec. for bagging qualities.

'CoMPARATIVE PoRT RECEIPT3 AND DaiLy Czopr MOVEMENT.—
A comparison of the port movement by wedsks is not accurate
as the weeks in different years do not end on the sams day of
the month. We have consequently added to our other standing
tables a daily and monthly statsm:at, that the reader may
constantly have before him the data for geving the exact relative
movement for the years named. The movement each month

gince September 1, 1882, has been as follows:

[
Monthly
Receipts. | 1882-33 } 1881-82.‘ 1830-8S1.

Year Beginning September 1. -
1879-80. | 1872-79. f 1877-78.

Sept’'mb’r| 3‘26,656! 4?9,7771 453,478 333,613] 288,81% 98,491
October..|” 931,58 1l 833,195 968,318 888,492 689,264 578,533
Novexub'x'zl,09 1,67, 974,013]1,006,501 942,272| 779,237| 822,493
Decemnb’r 1,1 1‘2,7)23{;! 996,307.1,020,802 956,461 893,664( 900,119
January | 752,827 487,727| 571,70} 647,110 618,727| 689,610
February. 595,595! 291,002 572,72% 447,912} 566,824 472,051

Totalyear 1,362,89821,033,5 Ll%i 598,52504,215,9213,336,564|3,561,300
Perc’tage of tot. pon.i
rageints Theh. 23,0 .1

8343 I 7323 8428 8627 81:GH

This statement shows that up to Feb. 23 the receipts at the
ports this year were 821,357 bales more than in 1881-82 and
964,370 bales more than at the same time in 1830-S1. By adding

to the above totals to Feb. 23 the daily receipts since that time

we shall be able to reach an exact comparison of the movement
for the different years.

————

1882-83 | 1881-82. | 1830-81. 1879-80. | 1878-79. | 1877-78.
Tot.F'h.23| 1,862,898 1,033,511 1,508,528| 4,215,929 3,836,564!3,561,300
Mch.1.... 14,538 6,519 20,4737 16,279 10,547 17,754
L. (- 924,228 7,625 12,465 12,171 S. ,9,868
“ 3.... 19,886 10,803 16,505 12,432 19,628 - 8.
“ 4.... S. 6,913 22,115 10,05¢ 19,653 32,985
“ 5., 26,898 . 8. 21,006 13,104 7,947 17,175
“ 6.... 22,876 13,185; 8. 9,829 9,860 9,746
LB S 16,430 8,582; 28,948 8. 15,631 8,873
“« 8.... 13,081 llA,O;')Gi 24,435 16,415 12,430 12,300
“ 9. ... 25,600 6,673| 18,576 6,724 B. 8,728
Total..... 3,026,540 4,105,197;4,763,051 1,313,2393,932,260 3,678,729
Percentagd of total
port rec’nta Meh. 9. 86°97! 81:09! 8623 88:42 8465

This statement shows that the receipts since Sept. 1 up to
to-night are now 921,343 bales more than they were to the sams
day of the month in 1882 and 263,439 bales more than they were
to the same day of the month in 188L. We add to the table

the percentages of total port receipts which had been received to’

March 9 in each of the years named.

Tug ExporTs oF CorroN from New York this week show a
decrease, as compared with iast week, the total reach ing 10,499
bales, against 12,137 bales last week. Below we give our usual
table showing the exports of cotton from New York and their

direction, for each of the last four weeks ; also the total exports

and direction sinca September 1, 1882, and in the last column
the total for the same period of the previous year
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 1882.

: : Week ending— Same

This statement shows that the receipts for the week ending _ 9 Total | period
March 8 were 16,000 cantars and the shipments to all Europe Ezporied lo— Feb. | Fev. | March March| since \previus

were 8,000 bales. ' ' : 15. 22, 1. 8. |Sept. 1.| year.
M ANCHESTER MARKET.—Our report received from Manchester | Liverpaol.-. -...co------ 8,195 9,313, 8,985 7,07%329.306241,403
i 3 $ : : - Other British PoOrts.....c.| -ceee | ceveme] cocecs] ooemes 3,426| 6,157
+ to-night states that there is a better business. We give the prices — = —_——
of to-day below, and leave previous weeks’ prices for comparison TOTAL TO GREAT BRITAIN| §,195| 9,348/ 8,985 7,07 332,732|247,566
533, - HAVTO. ... -oas seosomvresie 995| ...... 1,111 285| 22,237 18,541
‘ — Oott | S Other French POrtS..ceee.| coeeas] coeece] cmmeee| coeees 100| ..---e

oll’ ’, PR PR———
82 Oop. | 8% lbs. |3y, | 328 Oop. | B 1bs. ' | TOTAL FRENCIL. ccevvense 995| ...... 1111 285 22,387| 18,541
Twist. Shirtings. | gpyis| Twist. Shirtings. | ypids
i “ | Bremen and Hanover ....| 760 1,200, 1,050 1,206 36,020 28,866

d. d. 5. d. 8. d a. | 4 d. 8. 4. s d.| d. HAMDULE ceevecearnrannns| zos=o- 1,136 .... 209 24,789 13,S}§}
Jan. 5\8% @ 9%6 1 @7 7 | blijal 9% @10 16 6 @8 0 | 69136 | OLhOr POKLS--oor-- RN 1476 '100] TT671| 1,730] 45,979| 4,329
« 12|"5g-@ 946 0 @7 6 51114 9% 210 |6 6 @3 O 611:¢g P T ST

« 19|43 @ 916 0 @7 4o 5% | 92@10 16 71228 0 | 6% ToTALTO NORTH. EUROPE| 2,119} 2,736 1,721 3,136/106,788| 47,67
« 2683 @ 9%6 1@ 7 6 55 1 91 @10 (6 72ae8 O €5y . _ 37
Feh. 2|18% @ 9%/6 0 @7 G | 51 9% 210 19 6 @3 0 | 65 | 9pain,Op'rto,Gibralt'r,&s ...... 5! cewwni] sovses 2,517 8'0

« 983 @ 9% 6 0 @7 6 5116l 933 @10 |6 6 @3 O | 69 All OtREr.cciccarccancnae-- 100} ...... 320! ...... 5,110 20
« 16)3% @ 9|31l @7 Al| 3% | 0% @ 26 5 @710l Gl ] abaan ; s

€ 23,%’{3 @ ?"12 3 }3 @; 3 g;’a ng@ ngg g @7 101 67,5 | TOTAL SPAIN, &C .caveeee. 100 751  820] evwas 7,627 .1,

Ach. 2 @ 945 @7 5916 33 @ @7 101s 6 . e e ]——
« 9lgy @ 994|510 @7 3 5910 | 871,210 ®l6 & w7101 a:lsﬁ GRAND TOTAL -ecreane ool 11.409112.159 12 137 10499 469,5341314.823

o el
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THE FOLLOWING ARE THE GRO33 REecerrrs or CorroNy at New
York, Boston, Philadelphia and Baltimore for the past week,
aud since September 1, 18382:

Receint | New York. | Boston. | Philadelphia.| Baltimore.
eipls - .
n~omI-’— This | Since | This | Since | This | Sunce | This | Since
, week. |Sept. 1.! week. Sept. 1.| week. Sept.1.| week. |Sept. 1.
N. Orl'ans| 7,235 168,336 ...... D 4896] oo ceiiil] eeennl] aie...
Texas....[11.455 140,699, 1,350 17,739 ......| ...... e -
Bavannal| 4,297 184,487 310 38,462 130012,521; 1,845 75,732
Mobile ...| ......| .. ] ceeeil] eeiiin] eeee. P BT TN R
Florida . . 92 909 ciices]  ceicas] esse. ot memeie] waewe]  weswwe
B.Car’lina| 5786 144,673 ...... ! 896 €55) 8,991 1,135; 18,002
N.Car'lina| 2,199 43,093 ......; .... sol smmwsi] sEewae 361 16,131
Virginia..| 9,518 182,743 2,7211 51,535 4,260,40,530] 2,969] 9,832
North. pts Z4 21 2,698 105,483 ......] oo oe.... _ 205
Tenn., &e.! 2,632 112,231 5,011126,831] 2,791/51,914] ..... .| 35,162
Foreign .. 12, 2,138; ...... (R - U R I .
Thisyear.]43,210 985,981\12,590‘335,812 7,889 ¥ 6.310!235.117
Last year./17,128 959,417{11,285 327.597]  913/70,178! 1.634!172.71

*113,956

SHIPPING NEWs.—The exports of cotton from the [Taited
tates the past week, as per latest mail returns, have reached
125,144 bales. So far ag the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CaRroNICLE last Friday. With regard to New York, we
Include the manifests of all vessels cleared up to Thuarsday

night of this week:
' Total bales.

- NBW YORK —T0 Liverpool, per steameors Alaska, 194 ...Bothnia,
1,331L....City of Choester, 1,751....Helvetia. 1,712.... Lake

Nepigon, 735....Lake Winnipeg, 58....The Queen, 1,194.. 7,078
To Havre, per steamer Canada, 285........... e 285
To Bremen, per steamer Werra, 1,200. ..... 1,200
To Hamburg, per steamer Wieland, 200 ... . ...ooennennoo... 200
To Amsterdam, per steaers Amsterdam, 750. ...Jason, 830 1,580
To Antwerp, per steamer Rhynland, 150. ... ... oonoonn ... 150
NEW ORLEANS—I'0 Liverpool, per steamers Asturiano. 3,900
....Commander, 2,436....Mariner, 1,733....8t. Bernard,
3,845....Tycho Brahe, 3,032 ... covein e e 15,051
To Havre, per steamer Paris, 6,473...por bark Etta Ste wart,
A £ T S e messasieasemes-ses .eeee 9,208
To Reval, per ship Gustav Adolf, 4,230. ...per barks Arabia,
3.330....Arklow, 5,180....Blandina P., 2,670... Javdyst,
2,146....Virgo, 1,733 .o i e A — 19,600
To Cronstadt, per bark Carmel, 1,154 . ov.oen oo ceae. 1,401
To Barcelona, ver steamors Ans de Sala, 1,597....Jose Baro,
993....per brig Buenaventura, 791 coee.ceeenn.non. ... cesee 3,341
To Genoa, per steamer Jose Baro, 446....per bark Unione,
1.395....... I S 1,84
To Vera Cruz, per steamer City of Mexico, 1,260 .50 conneainn 1,260
- To Tuspan, per steamer City of MeXico, L.oonoeennn oo, L
MogiLE—To Liverpoo!, per ship Julia, 3,750, ... oo.. ... 100 3,750
CHARLESTON—To_Liverpool, per bark Ponema, 2,178 Upland
' and 853 Sea Island........... . . 2,263
To Bremen. per bark Artensjernan, 1,575 Upland ............ 1,575
Te Amsterdam, per bark Formica, 1,350 Upland............. 1,350
To Reval, per barks Elleser, 2,035 Upland. ...Loviald, 2,230
Uplaud....Rome, 2,435 Upland....Wilhelmine Pust, 1,506
UDPIBNA. cunonmins somsesnass « soime enmenomsan P . 8,126
To Barcelona, per brigs Clara, 850 Upland....Joven Mignel,
930 Upland. _...... iviiiiiene ... o swmdinm e S 1,780

S8AVANNAH—To Liverpoo!l, per bark Minnie Gordon, 2,450 Upland 2,450
To Ravre, per ship Mary Stewart, 3,855 Upland....per bark

M. Smith Peterson, 1,630 Upland......c. oe....... enssanses ;D30

To Hango, per bark Lorely, 2,000 Upland..... ... ... .21 2,000

TEXAS -To Liverpoul, por barks Alf, 1.902. ...Guiding S8tar,

1,175....0le Boe, 2,503....Petit Codiac, 2,245 ............. 7,825
To Bremen, per bark Mark Twain, 2,639. .. Pauline, 1,775... 4,414
To Reval, per barks Erstatninger, 1,050....Landbo, 1,175. 2,225
To Cronstadt, per barks Minerva, 1,690... Herlof Herlofsen,

2,604....Udjas; 1,065, ..c..cruenrinnrnnnnnnn... TR MR - 1)

WILMINGTON—To Liverpool, per brig Henix'a.ﬁil Friedrich, 1,188.

1,188
NorroLK—To Liverpool, per. ships Bertie Biglow, 2,140.... ’

Bervia, 3,0C0....per bark Hugh Cann, 2,833 . .ce.eee oo, 7,975
Bu.'n&g)lm—'l‘o Liverpool, per steawmers Circassian, (additional) 508
w8 .000sccsse 0 s emes s EEE Secestcncsccsccnnsnanecae ccescce Weeia el I
To Havre, per steawmer Alexander Bixio, 1,630............... 1,630
BosTON—To Liverpool, per steamers Atlas, 1,466....Bulgarian, 2408
’ e T Y ’

TOtAl.cer.eacecasrcaccas comernanennncasons cessecescencnaes..na 125,144

The particalars of these shipments, arranged in our usunal

form, are as follows: ’

Bremen Ams- Reval,
and ter- Cron-

Liver- ITum- dam & stadt & Barce-

vool. Havre. buryg. Antw’p. Hango. lond. Genoa. Total
Noew York.. 7,078 285 1,406 1,730 ..... . e o e e . 10,499
N. Orleans. 15,051 9,206 ...... ...... 21,083 3,311 1,341 51,763
Mobile ..... 3,750 ..... . §  SSEEEE sesess  essses  esmess 3.730
Charteston. 2,263 ...... 1,350 8,426 1,780 ...... 15.391
Bavannah.. 2,150 ...... _..... ..... . 7,535 ..... o eeaeen 9.955
Texas ... .. 7,320 ...... cecens T1,08% L. ..., 19,823
Wilmington 1,188 .._.... aemes  SEEEER b eiaia ¢ ce-eee  1,1-8
Norfolk.... 7,975 .. ... CESEEN  PAREEE  Abeepe i swsre . e sae . 7,975
Baitimore.. 528 1,630 ..... e eeeeee sxlaass  swwshe seeess 29193
Boston...... - 2,609 ..._. . Ceseme o SSEEEE SRS ee  eewe ce eeme-e 2,609

Total... 50.717 11,121 7,395 3,080 44,608 5,121 1,811 125,144

Included in the above totals are, from New Orleans to Vera Cruz,
1,260 bales and to Tuspan, 1 hale.

Bslow we add ths clearances this week of vesssls carrying
cotton from United Ssates ports, bringing our data down to the
latest mail dates:

GALVESTON—For Liverpool—Mareh 1—Bark Herbert C. IIall, 2,098....-
March 2—-Steamer Alice, 3,173.
For Bremen—Mavch 3—Barks Diligentin, 1,075; Wilhelm Foss,1,209.
For Crongtadt—Mareh 2—Bark Fraterintas, 1,137, :
NEw ORLEANS—For Liverpnol—March 3—Steamer Antwerpia, 3,137;
bark Ciytie. 3,65 +_ ... March 5 -Steamor Loeonora, 5,570,
For Havre—Mareh 6—sSteamer Dryburgh Abbey, 4,310,
For Rouen—March 7—Steamsr Boadicea, 200.
For Bremen—Murch 6—Stoaier Luropa,

For Reval—March 7--S8hip Lizzie Moses, ——.
For Cronstadc—Mreh 86—Bark Agostina C., -
For Sebastopol —March 3—3teamer Deachenfols, 6,240.

For Malmo—March 5—Bark J. A. Brown, 1,440.

_Tor Barcelona—>Maireh 6—Bark Anzosting Calzada, —— —,
MosiLe—For Liverp ol—Mareh 3 —Bark Australia, 3,500. )
SAVANNAH—Iur Liverpool—Marelh 3—Bark William Gorden, 2,741,

For Amstsrdam—Mareh 5 —Bark J. Walter Scammelt, 3,270.
CaarRLESTON—Tor Liverpool—March 5—Bark Sazona, 2,572.. _March G-
Bark ‘yohlamo, 2,575, ... March 7—Bark Lady Dutferin, 2,958.

For Auntwerp—>March 7 - Barik Brago, — —,

For Roval ~Mareh 7—Barks Hindoo, ——; Lovetand, ———,

FOX Barcelonw—March 2—Brig Paratous, 709.....March 7—Brig .
tanfu, ———, )

For Genoa—March 3—DBrig Mirra, 100.

NorroLK—For Liverpnol—March 3—Stoamer IPedarico, 5,828; barks:
C:ll(;lltt.t, 2,384 Plymouth, 5,421.... Mareh 6—B.aurk A, I3 Killam,
2,225,

WeST PoiNt, VA.—TFor Liverpool—March 3—Bark Claudeboys, ———,

BousroN—For Liverpool—March 2—Sieamer Batavia, 1,045, -..March 3—
Steamers Kansas, 2,393....Istrian, 1,603....March 0—3teamer
Bavarian, 2,4149.

For Annapolis, N. S.—=Mareh 3—Steamer Haater, 100,

BALTIMORE—For Liverpool—=Maceh 1 =Steamer Mississippi, 2,710...,
March 6—Steumer Sardinin, 1,009,

For Bre nen—March 3—3teamer Weser, 1,400,

Puainaperraia—Mareh 2—Steamer Pennsylvaania, 400.... . March 68—
Steamer Lord Clive, 1,350.

Below we give all news received to date of disasters to vessels
earrying cotton from Unitsd States ports, &e::

MORRO CASTLE, steamer, before reported on fire at Charleston, was:
nped-out Feb., 27, and Ly afloat at her wharf, wirh the coppor
ine out of water fore and aft. A lighter was alongside. taking out-.

the loose cotton, and what remaius of the earzo will be rapidly
sccursd. About 150 whole bales of cotton were taken from the
burned steamesr on Feb. 28; also a considerable number of brokenm
bales and parcels. 'The rosin, it-was thought, would come ont in
good condition. )

VIOLET, steamer (Br.), from New Orleans, via Louisburg, C. B., boun®
for Bremen with cargo of cotton, put into Halifax, March 4, i
distress. She left Louisburg after coaling, on Feb. 18, and when
40 miles east of that port heavy drift ice was encountered. The
steamer entered 1t expecting 10 make her way through without
trouble, but the ice proved heavier and more closely packed as the
steamer proceeded, and no hesdway could be made. The vossed
drifted about the ice fi-ld for eleven days, duaring which time a
large hole, about six feet long, was knocked in her starboard bow
below the water mark. Water was flowing into the forward com-
artments on arvival, but was being kept low by continued pumpg
ng; noue of the cargo would be damaged. The steamer was five
days, after getting free of the ice, in reaching Halifux, She began
discharging on the 5th to lighten for repairs.

Cotton freights the past week have peea as follows:

Satur. | Mon. Tues. | Wednes.| Thurs. Pri,
) — —_— —
Ltverpool,steamd.| 11,424 “64@‘4, Hgyaly Nggaly| 1i,g2Yy| 11,22
Do sall...d. 1gg-10,4 1gy-10gq 1oy 10g4 11gy-15g4 11g4-15,4/11g4-15g,
Havre, steam....c.| Tjg* T16* | T1e* T16* T16* 718"
Do gail.. ....c.] '.... swwe s caes . —_
Bremen, steam. .c.| 1755% | 1739% | 1739% | 1730% | 1755 | 17gg»
Do sail.....c| .... cave sewa ceen
Hamburg, steam.d.|  14* Ig* Iy 1 e 1t
Do sail...d. cme ceee cees — — cees
Amst’d’'m, steam.c.| 14@932*| 4 @%a*| 4@ 932*| Y @939*| L4 @930*| @950
Do sail...d. — s e waioe cese ——
Baltic, steam....d.| 3S* 3g* Sg* 3g* Sg* Bg*
Do sail...... €l  ndime case
Barcelona,steam.c.|131g@7g*|13,3@78* |13,4@ 78 |1314@ 78" 1316 @ 78* {1316 @ 73®
Genoa, steam ...d.| % £ 'Y 'Y 3 Y* fr

* Compresse d.
LiverpooL.—By cable from Liverpool, we have the following-
statement of the week’s sales, stocks, &c., at that port. We-
add previous weeks for comparison.

Feb. 16 | Feb.23. | Mch.2. | Mch.9.
3ales of the week........bales. 53,0006 44.200 41,500 52.000
Of which exporters took .... 9.400 5,700 4,600 5,300
Of which speculators took.. 6,100 3.100 1,870 4,300 -
3ales Anerican ......eeeeeeeeee| 34,5001 29,5001  30,000( 38,000
Actual eXport...ccecceeccnecas 10,000 7,500 7,800 13,500
Forwarded........ -cc. .. - 30,000 gb,OOO 31,500 22,500~
Total stock —Estimated...... ..| 8%36,000] 950,000 965,000 Q68,000
Of which American—Estim’ 633,000] 696,000 7_(_)4,000 692,000
Total iinport of the week......| 102,000 143,000 4_?.000 81,000
Of whicn Americau. ........ 83,000] 112,000 62,000 0-14,500
Amount afloat..... ....... eeeee] 334,000 28(}.000 292,000 ..20,»000
0! which Amsrioan. ....... 235,000 203,000] 201.000] 220,000

The tone of the Liverpool markst for spots and fatures each
day of the week endiaz March 9, and the daily closing prices
of spot cotton, have bzen as follows:

Snot Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday.
pot. — i

Mod. inq./Mod. inq. Mod. ing.
Market, Dull. (f)reel )Ir 4 1‘;'ee_l y % Basier. freely Eagier,
12:30 P. M supplied. | supplied. supplied.

: : _ 59 59 59
1id Uplds| 5%g 594 5914 5% 9918 5914
mu.grxl’us 5lig 5114 5114 Sliyg Sllg Sllg
3ale8. ...... 0.0V 8,00u 8,000 8,000 10,000 8,000
3pso.kcxp.| 1,500 | 1,000 1,000 [ 2,000 [ 2,000 | 1,000
Autures. -
are .

“‘g%":r{t Stoady. | Weaker. | Steady. Flat. steu.d;. Duil,
a’éﬂgkﬁt' % Steady. Steady. |Very dull. Flat. Dull. Firm.

The opening, highest, lowest and closing prices of futures at

Liverpool for each day of the week are given below. These
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prices are on the basis of Uplards, Low Middling clause, unless FLOUR.
otherwise stated. No. 2 apring....§ bbL. §2 902 333 | City suipping extras. 85 332 6 00

; e qi i "y ths, : 562 ns 3 62-6 Ld. 0. 2 winter ......... < @ 3 75| Bouthern bakers’ an
[?;I‘he‘pnccs ar 3gézicdn in pence and GLtas, thus: 5 62 means5 62-61 BIDOEING, cee e 3752 4 25| family brands ...... 6002 750
and 6 03 means 6 3-61d. Spring wheat extras.. 4232 5 50 | South’'n skip’g extras. 4852 590
- do bakers’.......... 500 6 00| Rye flour, supertine.. 3 702 400
- . Wis. & Micn.ryemix, 5502 600 | Corn meal— .
Sat., Mch. 3. Mon., Mch. 3. Tues., Mch. G. Minn. clear and stra’t 5 00@ 7 00| Western, &C........ 323®@ 375
Winter shipp’gextras. 4 152 435 Bmuflywine. &o.... 3732 385
Open|High |Low.! Clos. Opm!mgh Low.| Clos.| OpeniHigh | Low.| Clos. E,itteﬂ?;' ??ﬁi%’: """ ;; o)(’)) g -? },8 i Buckw't flour,1001bs.- 2752 290
d. | da |a | d | d |{d|d |4} da |d | d | d .
March...... 535|533 !535 530536537 (536588 ....| oo ] e ' GRaIN, .
Mar.-April..[ 585 |55 53558315 35!15637(535!537||537 537:537| 537 Whea_t— . Rye--Western ..... - 72 @ 73
Aprii-May . 533540538530 530 540,530 54015401541, 510| 540 | Spring.perbush. 105 @130 Srate & Canada.. 73 @ 79
May-June..| 541543 |541 (542542543 542543 | 541|544 541| 544 %%fl’“‘giﬁf’érz--"- 11}); %{ 1,1 Oﬁgf;éd , 55 Eh
June-July..| 544|548 544 |545(1545 547 5145547 547|548|545| 548 Red winter, No. 2 121 &1 S| White. oo ol 53 @ :2)'9
July-Aug...| 54549 548|549/ 540 1550 | 54915501 551155115501 550 | White.... . . 110 @126 No. 2 mixed. .... 52 @...
Ang.-Sept..|552 (5535525531553 551553 5531555|555|554) 554 White No.1..... 115%al 162 | No.2 white...... 55 @...
Sept.-Oct...| 550 | 550550 550 l .}551 551551 | 551 Co\_l“rn——Wcsgt;. 111\31){%«1 g({h@ ’;.3)1;1 szrleyg No. 1 : &
Oct.-Nov....| 544|541 544|541 A est, mix, No. 2. o T2l auada No. 1..., 8102
’ (r)q'?v I;)e‘u 0 0 ’ 7 ! White ............ 60 @ 73 Canada bright... 10+ @105
s " , | Yellow, caeennnn. 6 @ 72 Canada No. 2.... 96 @ 97
1 ; Buckwhecht. ... 70 @ 71 | State, 4rowed... 93 @ 95
l Il ; i Btate, 2-rowel... 85. @ 90

Wednes,, HMch. 7. l Thurvs.,, Mch. 8. ;t Fri., Mch. 9.
—_‘-_-V_—__——_—; " - -‘Nvlh T : .
Open!High Low. Clos.tiOpcanIiuh Low.fCios.’ ()pcn'Hiyh Low.| Clos.
d. l a |a |a la|da|a]a I a | a. | a.-| a
March...... 506 ,526]535|55 1531586536 536 {533|533|536| 538
Mar.-April..| 588 538|555 | 535, l ol L33 588535 533
-April-May..| 539539 | 533 5.%.3“;5.')3153%538;53) 530 541,330 5141
May-June..| 043 5435"2!542"5“‘3543‘5“'543| 542(545,542| 54t
June-July..| 548 540354:‘5432:54(; 5-16‘546;:')4(3' 546|547 548! 547
July-Aug...| 550 550 549 | 549 1519549549 549|151 552551 531
Aug.-Sept..|553|553,5 53 5531 533,503 5535535531558 553 536
Sopt.-Oct...| eoel wooit woer| o | eeeed b J e liBl 551 551 | 551
Oct.-Nov....' 545 545545 545 54515450545 545! 543 547,547 | 547
Nov.-Dec.. C sssel wwen! R | ....l|541]541 544|544
* I , |
| | R .
i l ! i ! 4 | {

BEREADSTUFFS.

FTRIDAY, P. M., Mareh 9, 18283,

Fleur has been in the main firm for the lower giades, which
The better

grades on the contrary have been in liberal supply, not much

have been in moderate supply and in fair demand.

~aganted, and rather depressed. To-day the market was dall

and rather wezk for all grades except No. 2, superfine, and
shipping extras, which were in fair demand and about steady.

Wheat has been only fairly active for export, and there has
peen a slight declice. Options have sold fairly at irregular
prices, the fluctnations being governed by the weather reports
from the West. Milder weather there at one time had quite a
depressing effect on prices, but latterly a decided fall in the
temperature and storms in various sections have caused a re-ac-
tion, which has been assisted by the covering of shorts both
here and in Chicago. To-day, however, the market here was
1@1%ec. lower and fairly active. No. 2 red sold at 51 20@$1 2!
for March, $1 2234@31 2314 for April, $1 2434@31 25% for May
and $1 2554@$1 2615 for June.

Indian corn has also been fairly active at slightly lower prices.
The variations in this market have still followed the fluctua-
tions in wheat. Cornis not just now attracting so much atten-
tion, either here or at the West, as some time ago. The supply
heie is comparatively small,and the visible stock in the country
i still to an important extent less than at this time last year.
To-day the market was fairly active at a fractional decline.
No. 2 mixed sold at 7128@7134c. for March, 72¢. for April and
72%e. for June. .

Rye has been quiet but steady. Barley has sold moderately
a8 firm prices. Oats have been less active and in options the
fluctuations have not been marked. Cash lots have advanced
Y¥e. to 2c., the rise being greatest in No. 2 white. Latterly,
eptions have been somewhat depressed, owing to some decline
in Chicago, where the speculation has been less active. To-day
there was a fair trade at weaker prices, especially for white.
No. S mixed sold at 52¢. for March, 524@52%c. for both April
and May, and 5256@352%e¢. for June.

The following are closing quotations :

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the fizures of the New
York Produce Exchange. ~We first give the receipts at Western
Lake and River ports, arranged so as to present the comparative
movemeznt for the week ending Mar. 3 and since Aug. 1 for
each of the last fhree years: »

Receipts at—| - I'lour. ' TWheat. l Corn. Oats. l Barley. l Rye.
'Bbls.196:bs' Bush.60 1bs Bush.56 lhs| Bush.32 1bs’ Bush.481bs Bush.56 lbs
Chicago...... | 130892 165,442 1,509,656 530,755  161,208) . 08807
Milwaukee..! 70,432 177,212 88,340 62,000 195,300/ 22,500
Toledo....... | (sbrzi 493,350 235,507 41,081 ) 400: 2,821
Detroit ... .. (3,53‘.’5] 38‘1,5!-;‘8i 48,561 15,250 l 29,5301 086
Cleveland.... 4.‘39?" 319,500, 28,000 21,483 2430, ...
$t. Louis ... 34,2770 130,085] 803,140 75,021 91,888 5,500
Peorin. .. ... 2,340} 6,250 438,650! 213,100 21,000 32,000
Duluth ......l ... | 18207 © ... 1 ..........
Tot. wk. '83, 258,305 1,151,41 1i 3,407,274, 98‘3,757' 501,841 132,614
Same wk. '82| 140,:")1‘.)'; 43 1,936I '708.37')' 336,789 158,317 20,963
Same wk. 81| 128,562! 534,289 1,577,390 527,006 104,137 24 857
SinceAug.l— )
1882........ 6,236,197 55),7.‘)0.6"3i 53.310,921] 3:,904,756] 12,028,802] 3,124,736
1881 v.cui0d 15,033,042 31,956,855, 77,008,524 22,333,318] 10,119,510 3,163,773
1880, sonwen 5,143,703 D90L0,630 T340 11T 20,154,815 10,074,659] 2,812,750

The comparative shipments of flour and grain from the
game ports from Dec. 25, 1832, to Mar. 3, 1883, inclusive, for
four years, show as follows:
1879-30.

1882-83. 1881-82. 1880-81.
Flour... .... bbls. 1,937,537 1,413,493 1,535,219 754,434
Wkeat..... bush. 3.770.29L 2,242,913 2,667,219 2,001,116
PO cee mcnavenne 15,503,075  12,357.279 7,546,537 11,361,993
CatB.ccce cneiea 6,291,434 5,517,697 4,760,341 2,154,076
tarley ceae ciae-s 2,433,52! 1,125,909 1,238.935 618.315
3 i Y 330,167 405,357 429,963 328,839
Total gza'n .. 28,383,493 23,119,133 16,613,437 16.502,330

Balow are the rail shipments from Western lake and river
ports for four years: .

1883, 1882. 1881, 1880.

Week Weel ‘Week Week

Mar. 3. Mar. 4. Mar. 5. Mar. 7.
FlonY.... sssseses ....bbls., 219,236 163,980 139,813 102,472
Wheat.. -+nne ccae--n y1sh, 231,545 10L,273 207.29'7 220.380
Corn.... vedis sas e 13303:218 803,569 862,146 1,729,023

1 DatS.cee. sessusemsnsevsms 781,981 231,936 363,926 242,196
] Barloy..caecececaccceacccas 314,738 66,532 83,473 73,306
BY 8. cnessvmnsmansersaices . 98,038 -39,9904% 37,512 20,311
Totalwssssws: sawwssme . 3,292,570 1,386,301 1,564,359 2,235,216

The rail and lake shipments from same ports for last four
weeks were:

Week Flour, Wheat, QOorn, Ouls, Barley, Rye,
ending— ools. bush. bush. bush. bush. bush.
Mar. 3...219,236 335,707 2,480,972 821,817 314,733 93,033
Feb. 24...15%,030 357,697 1,312,146 881,761 300,211 25,83%
Feb, 17...174,596 418,365 1,883,541 725,181 . 323,470 24,295
Feb., 10...149,508 410,556 1,467,384 391,251 190,851 11,436
Tot.,4w. 701,670 1.572.525 7,174,043 2,820,010 1,134,270 159,653
(w’fm 82..597,974 945,373 5,459,631 1,699,533 354,323 144,045

The receipts of flour and grain at the seaboard ports for the
week ended March 3, follow: '

Flour, Wheat, Corn, Oats, Barley, Rye,

At— vbls. bush. bush. bush. bush. bush.
New York ..... 110,012 424,110 926,594 172,228131,011 13,854
Boston. ........ 6v,837 46,075 308,550 112,950 23,125 1,550
Portland .... .. 4,325 81,127 8,300 2800 : ..ices ecocems
Montreal....... 14,840 15,590 409 168,275 5,300  ......
Philadelphia... 15,827 82,500 840,400 65,250 12,000 ......
Baltimore...... 24,772 269,050 911,617 17,500 ..... . 4,710
New Orleans... 12,185 186,389 623,247 54,423 ....v. seaee

—— . —

441,428 171,436 20,114
346,313 166,575 15,630

Total week. .. 218,798 1,107,841 3,125,108
Qor. weels '85.. 255,081 405,110 813,933
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The total receipts at the same ports for the period from
Dec. 25, 1882, to Mar. 3, 1883, compare as follows for four

years:

. 1882-83. 1881-82. 18R0-81. 1879-80.
flour..... ..bbls. 2,883,601 2,114,203 2,345,777 1,635.392
Wheat ..... bush. 9,438,913 5,615,014 7,907 ,354 6,285,767
1) o ¢ R 16,377,465 7,556,720 11,579,932 18,103,322
Oat8....c.ceeeeeee 3,700,759 4,025,203 3,979,605 2,970.338
Barley” ...... ae-e 872,238 1,115,062 1,057,144 992,446
113 R ——— 174,738 104,043 344,206 187,077

Total vrain . ... 30,564,113 18,416,042 24,868.241. 28,539,950

The exports from the several seaboard ports for week ending
Mar. 3, 1883, are shown in the annexed statement:

ﬁ’,{;ﬁ;’_’_’ . Flour. Wheat. Oorn. Oats. Rye. Peas.
) Bbls. " Bush. Bush. Bush. Bush. | Bush.
New York! 134,t14| 263,071 682,097 828 » & swees 2,284
Boston. .. 23,609 17,149 42,6321  ......] 0 ee.... e
Portland. 1,201 84,1271  ......| ...l ..., 14,041
Montrealil ¢ sesesol ° semssel | semane] 0 sessss| 0 sssses] 00 sesees
Philadel.. 608 61,081 406,483 125 ..... e
Baltin’re 9,95 133,120] 652,251 Y (| ——
N.Orl’'ns - 639f 132,1¥2{ 296,109 1,2501 ..l eenea.
> Total wk.| 170,196f 690,730 2,050,172 2203  eees 16,325
8'me time
1882. ..| 117,861| 728,990| 719,276 2,931}  ...... 41,221

The destination of these exports is as below. We add the
corresponding period of last year for comparison:

Flowr. ; Wheat. Corn.
Kaeporls )
for week 1853. 18522, 1583. 1882, 1883, 1882,
to— Weel:, Weelk, Weelk, Week, Weelk, Weel:,
Mar. 3. Mar. 4. Mar. 3. Mar. 4.1 Mar. 3. Mar. 4.

Bbls. Buls. Bush. Bush, Bush. Bush.
Un.King.| 125,720 71,567 390,414 502,591];1,8'.’(_).05() 419,529
Contin’nt 6,233 11,007 293,192 226,299 208,082 229,55!

S.& C.Am 12,370 13,514 125 ........ 36,418 11,417
W. Indies 20,360 16,192 4,99, ........ 10,327 45,660
Brit. Col’s 3,721 3,95 ....... ‘e ermers wims 400 7,500

oth.c'nt’s| 1,787 ge6| 2,002| II1IT 4,865 5,619
Total...| 170,i96] 117.861] 690,730] 728,990/2,080,172( 719,976

By adding this week’s movemeat to our previous totals we
have the following statement of exports since September 1, this
season and last season.

Flowr. Wheat. Corn.
Hzrportssincel jg30 03 1881-82. | 1882-83. | 1581-82. | 1882-83. | 1881-82.
Septe L t0=1 Gept. 1 to | Sept. 110 | Sept. 1to | Sept. 1to | Sept. 1to | Sept.1to
Mar. 3. Mar. 4. Mur. 3. Mar. 4. Mar. 3, Mar. 4.»
Bils. | Bbls. | Bush. Bush. Bush. Bush.
Un. Kingdom| 8501,037] 1,608,227 24.707.844] 20,847,687 12,010,975 15.416.368
Continent...| 835,015  117.287] 20,001,849) 7,287,124 1,665,674 3,73520
S.&C.Anu..| 897121 850,872 88,503 4583 1514380 279,00
West Indies.| 501,834 337,636 40523 19,760, 242672  337.27
Brit. Col'nies| 311,785 264,056 T80l ... 67,708 33,8
Oth. countr’s 24,175 21,466]  202.4(5] 200,268 84,104 30,9 .
Potul..... 5398995 2,789.574| 451302350 R,300,422 14,222,661 no:s};‘t_.«g?;
The visible supply of gram, comprising the stocks in granary
at the principal points of accuwmnlation at lake and seaboard
ports, and in transit by rail and water, Mar. 3, 1883, was as
follows:
Wheat, Corn, Oals, Barley, Rye,
In store at— hush. bush. bush. hush. bush.
New York ........ 5,964,925 756,486 508,790 63,57 175,518
Do. afloat (est.) —  ...... - 400,000 1:8.000 104,000 280,000
Albauy (est.) ..... 32,000 75,000 115.000 110,000 99,000
Buffalo. ... _... 730,922 454 29,199 288,774 24,848
Do. afloat...... e Cmee e e e
Chicago. . ... 5.816;329 4,626,750 1,507,823 171,227 637,384

Do. afloat...... 325,000 357,477 el e e
Muwankes . ..., 1,082,835 75,602 1,992 . 260,007 78.010
Duluth........._.. 1.254,442 __.... ... eeeeen e
Toledo.......:.... 1,946,433 56%,196 637.512 4,5t 0 7.809
Detroit ... ...... T 1,200,365 67,984 8.307 13,514 - . ...
Oswego...... ..... 115,000 10.000 1,800 150,000 75,000
at. Lonis...... 970,265 1,520,235 123,320 50,971 52,200
Cincinnati* 87,460 99,991 7,067 212,694 74,343
ROSTON css o cane 172,838 81.947 - 69,688 5,332 251
Yoronto........... 464,327 2,887 1,661 130,506  ......
Montreal .. ....... 198,453 5.970 84,378 29,906 25,193
Philadelphia . .... 713,144 516,763 92.961 e e o e
Peoria ... ....... 4,195 173,925 200.393 6,666 149,665
Indianapolis...... 388,700 75,900 17,400  ...... 15,500
Kansas City...... 281,690 581,273 21,3%3 ...... 30,650

a2ltimore ..... .. 1,068,009 690,447  .....  cecer .
Down Mississippi. 154,162 617,754 36,836  ......  ......
Onrail............ 350,777 2,310,600 1,078,901 314,808 106,699

Tot. Mar. 3,°'83. 23,332,271 13,645,641 4,662,411 1,916,472 1,832,070
Tot. Febh. 24,°83.. 22,509,911 11,528,953 4,165,220 1,554,859 1.647,163
Tot. Ieh. 17,’83. 21,974,108 11,140,170 4,098,420 1,800,507 1,600,429
Tot. Feh. 10, '83. 22,288,094 10,576.733 4,029,082 1,9.9,05 1,556,401
Tot. Feb. 3,’83. 22,289,436 10,700,651 4,352,164 2,057,761 1,646,084
Tot. Mar. 4,’'32. 16,118,519 14,200,219 2,283,241 2,348,360 1,160,036

= Not before ineluded.

THE DRY GOODS TRADE.

FRIDAY, P. M., March 9, 1883,
There was a better feeling in the dry goods trade the past
week, to which the adjournment of Congress, with the tempo-
rary settlement of the tariff question, contributed, and a moder-
ately good business was done in all the wholesale branches, in
spite of the cold and stormy weather that prevailed a good
portion of the time. The growing activity of the Western and

Southern jobbing trade was reflected in the increased frequenc

with which re-orders were received by commission houses and
importers, and the jobbing trade here hasshown a very marked
improvement, a liberal distribution of staple goods, and fabrics
specially adapted to the coming season, having been made by
all the principal jobbers in this city. The general market con-
tinues firm, and a slight advance has been made upon a few

makes of staple cotton goods that have been selling for some
time past at prices which left a very slim margin of profit to
the manufacturers. :

Domesric CorToN Goons.—The exports of eotton goods for the
week were 3,968 packages, including 2,011 to Great Britain, 752
to China, 259 to United States of Colombia, 242 to Argentine
Republie, 215 to Brazil, 132 to Santo Domingo, 92 to Chili, &e.,
maﬁing the total exports since January ist, 1883, 24,866 pack-
ages, against 23,553 for the corresponding period of last year.
Jobbers have done a good business in all seasonable kinds of
cotton goods during the week, and manufacturers’ agents expe-
rienced a very fair demand for plain and eolored cottons, the
best makes of which were relatively more active than the
poorer qualities. Plain brown and bleached goods are steadily
held, and some brands of wide sheetings have slightly appreci-
ated. Colored cottons were only in moderate demand at first
hands, but a few makes of tickings and cheviots, that have been
selling at very low figures, were advanced %4c. Print cloths
were in fair demand but easier, on the basis of 3 11-16¢. for 64x
64s and 3%4c. asked for 56x60s. Prints wera more freely taken
by package buyers, and both calicoes and ginghams were active
in jobbers’ hands. 4

DomesTic WoOLEN Goops.—There was a steady demand for
heavy clothing woolens at agents’ hands, but buyers continued
cautious in their operations, owing in a measure to doubts as
to the probable effect of the new tariff upon values. Fair
orders were, however, placed for popular makes of all-wool and
cotton-warp cassimeres, suitings and worsted coatings at car-
rent prices, and there was a fair movement in overcoatings and
cloakings on account of old orders, and as the result of new
business. The recent advance in wool and yarns has imparted
firmness to values of clothing woolens, all fabrics of desirability
being firmly held by manufacturers’ agents. Satinets were in
fair request, but Kentucky jeans and doeskins ruled quiet in
agents’ hands. Worsted and all-wool dress goods were more
freely distributed by jobbers and there was a steady call for
duplicate lots by package buyers.

ForeGN DRY Goops.—There was a better demand for im-
ported goods, although business was checked to some extent by
the cold and stormy weather that prevailed during the greater
part of the week, Silks were in fair demand, but purchasers
were seemingly governed by actual wants. Dress goods contin-
ued to move steadily, and there was a fair call for linen and
white goods, laces, embroideries, &. Thas far prices have not

' been much affected by the new tariff, and such desirable fabries
as are in moderate supply are generally steady.

Importations of Dry Goods,

The importations of dry goods at this port for the week
ending March 8, 1883. and since January 1, and the same facts
for the corresponding periods of 1882, are as follows:
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Financial.

Publications,

JOHN PGNDIR. EDUARD MERTENS. AUG. NATHAN

Pondir & Co.,

Stocks, Bonds & Investment Securities,

20 EXCHANGE PLACE, NEW YORK.

Orders executed on the London and European
markets.

. E.C. HUMBERT, JoHN J. C. HUMBERT.

Member N. Y. Stock Exch.

E. C. Humbert & Son,

BANKERS AND BROKERS,
Nos. 37 & 39 WALL STREET,

“QUEEN BUILDING, NEW 'YORK

Geo. H. Whipple,

No. 56 WALL STREET,
NEW YORK.

ELECTRIC LIGHT STOCKS.

EDISON, BRUSH, UNITED STATES, FULLER
. “8TOCKS FOR SALE.

Commercial Cards.

—

Dan Talmage’s Sons & Co

MILLERS, FACTORS
"AND COMMISSION MERCHANTS IN

RICE,

96 Wall Street, New York,

10, 12 & 14 East Bay, Charleston,
108 Bay Street, Savannah, -

41 & 43 North Peters St., New Orleans

"~ Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,
SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &c.
‘Towel... Quilts, White Goods & Hosiery
Drills, Sheetings, d&e., for Ezport Trade.

Joy, Lincoln & Motley,
SUWCCESSORS TO
E. BR. MUDGE, SAWYER & CO.,
48 & 45 WHITE STREET, 15 CHAUNCEY STREET,

NEW YORK. BOSTON.
’ AGENTS FOR

‘Ocean Mills Co., Atlantic Cotton Mills,
Peabody Mills, Chicopee MIfg, Co.,
Ellerton New Mills ite Mifg. Co..
Saratoga VIcfory Mfg. Co.,

- Hosiery and Yarn Mills,

Brinckerhoff, Turner
& Co.,

Manufacturers and}Dealers in

COTTONSAILDUCK

And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COV.ERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &cC., “ONTARIO” SEAMLESS
BAGS, “"AWNING STRIPES”
Also, Agents
‘ UNITED STATES BUNTING CO.

A full supply, all Widths and Colors, always in stock,
No. 109 Duane Street.

Columbia Bicycles.

Thousands in daily use by doctors,
lawyers, ministers, editors, mer-
« hants, &c., &c¢. Send 3-cent stamp
for elegantly illustrated 86-page
catalogue to

The Pope Mfg. Co.,
842 Washington St., BOSTON, Mass.

New York Riding School,
214 E. $4TH ST., NEAR TEIRD AVE

bd for FRASER )
aser.stlouisfed.org/

[Now Ready.]
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Financial Review,

(ANNUAL.

1883.

A YEAR BOOK

OF

INFORMATION

FOR

FINANGIAL

Bankers,
Steck Brokers,
Merchants,
investors.

CONTENTS:

Retrospect of 1882,
Mercantile Failures.

Banking and Financial—-

United States—National Bank Figures and
Currency Movements.

New York City—Bank Returns, &ec.

London—Money Market and Bank Returns

Commercial—

United States—Foreign Commerce, Trade
Balance, U. 8. Exports and Imports of
Leading Articles. Londou—Review of
year, Bank Returns, &e.

The Money MWarket— :
Influences, and Prices of Call Loans and
Commercial Paper since 1874.
Gold and Silver—
Production, Exports and Imports of Gold
andSilver in the United States and abroad.
Foreign Exchange—
Market and Prices in New York, 1871-1882

Investmments and Speculation—
Compound Interest Table, Showing Accu-
mulations of Money in a Series of Years.
Table Showing the Rate Per Ceut Realized
on Securities Purchased at differentprices
(without regard to date of maturity.)
Stock Speculation in New York.

United States Deot and Securities—

Debt of the United States.
Prices of U. 8. Bonds, 1860-1882.

State Debts and Securities—

State Debts and Immunity from Prosecution.
Prices of State Securities, 1860-1882.

Railroads and their Securities— .
Railroad Statistics of the United States.
Railroad Earnings.

Prices of Railroad Bonds, 1878-1882:.
The New York Stock Market, 18373-1882.
Prices of Railroad Stocks. 1878-1882..

Price ot the Review, bound in cloth, - 82 00

To Subscribers of the Commercinl% 1 00
and Financial Chronicle,
10

Postage (when sent by Mail,) « = « =

»~

WILLIAM B. DANA & -CO,
PUBLISHERS,

19 & 81 William Street, New Yorke

Publications.

SPFCULATION AND INVESTMENT
- IN STOCKS AND SHARES

WITH A DMINIMUM RISK,

EXPLANATORY BOOK, just 'published, grutis
and post free upon application. *
OPERATORS IN STOCK EXCHANGE SECUI.
TLES should test this system, by which large prodts
ave realized, and the possibility of losses redncead g

4 mnimum.
OPINIONS OF THE PRESS.

("ivil Service Gazette—'The system recommended
by Messrs. Gutteridge & Co., is easy to comprehend
and safe.” John Bull—"An easy and apparently grafe
system, worthy of public contidence.” Cowrt Journal—
*““An excelleat way of speculating, ably set forth
Cirvilian--*"Apr nteresting book. This system com-
mends itseit as being a very safe one.” News of the
World—"" T'his book is well worth reading. One can-
not do better than retain their services.”

W. GUTTERIDGE & CO.
SWORN BROKERS, No. 7 ])RA‘ PERS GARDENS®
London E. C.. England.

The = e,

’ ‘ . : & nh

A MILLION A WEEK!
TO TILE BUSINESS PUBLIC.—The subjoined

table shows the total circulation of the several

editions of THE SUN for 1882, as compared withthe

corresponding figures of the preceding year: :

\\Q\\\\l\f///[{/%’

it TR

; 15882, 1881. -
I)AH,\’.....-14&78.656;1»;\11,\' - 39,701,161
SUNDAY.. 7,414,114 SUNDAY: . 7,037,604

WEEKLY . 3,443,260 WEEKLY.. 3,495,151

Total ... .53.536,0300 Total  ..750 236,919
,  Wive million more SUNS were bought and read in
1882 than in 1881, The average circulation of the
several editions during the whole of the past year was:

DAILY: . couincinamew o s s 143,200
SUNDAY ., vone oorvncinssns suiis i o 141,810
WEEKLY.... .0 coiiion iiennn 66,216

. THE SUN has advertising space to” sell.  From its
compas t form, an advertisment in I'"HE SUN is more
readily seen than in the blanket sheets, hence a few
lines in its columns will’ serve to attract the widest
attention. A five line advertisement ip TIHE SUN,
costing only two dollars, reachies over half a million
readers. This is unquestionably the cheapest and. .
most etficient mode of attaining publicity and procur-
ing customers anywhere obtainable.

ADVERTISING RATES.
In Daily and Sunday Editions the price of advertis-

" ing is Forty Cents per Agate Line. Large type Eighty

Cents. bkeading notices One Dollar and Fifty Cents
on third page and T'wo Dollars and Fifty Cents on
first and second pages, per Agate line.

In Weekly Edition the price is Fifty Cents per line
of Agate space, without extra charge for large type.
For preferred positions, Seventy-five Cents to Two
Dollars per line. . -

THE SUN, 166, 168 & 170 NASSAU ST..N. Y.CITY.

Insurance,

UNION

Mutual Life Insurance Co.
OF DMA I‘N E. )

- - PORTLAND MAINE.

ORGANIZED 15849. :
Ansets = = = = = = = $6.264.215 57
sarplus(N. V. Standard) 678,545 53
Death Losses Pald - = 6.876,901 76
Dividends Paid = = = 3,996,441 27
13,725 Policies in force, insuring
$24,083,551. ’

Paid Death Losses, since Organization,

SEVEN MILLION - DOLLARS,

And for Dividends,
NEARLY FOUR MILLIONS.

ODIRECTORS’ OFFICE -

JOXIN E. DeWITT, President.

DANIEL SHARP, Vice-President.
HENRY D. SMITH, Secretury. ¥
. NICHOLAS DE GROOT, Ass’t Sec’y.
THOMAS A. FOSTER, Medical Director.

MUTUAL LIFE

INSURANCE COMPANY
OF NEW YORK.
F. S. WINSTON, President.
‘ ISSUES EVERY DESORI!’TION OF
LIFEd& ENDOWMENT POLICIE»

Rates Lower than other Compandies.
ORGANIZED APRIL 14TH, 1842.

ASSE'TS, $95,QO0,000,

e
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