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Financial.

AMERICAN
Bank Note Company,

142 BROADWAY, NEW TORK.
Ku.luot*'* Koiinilril 17!>^.

Iioorpciatsl nnler Laws of State of Hov 7orlE, 18S3.

Bcorssiilied 18TB.

ENORAVEHS and PniNTKKS OF

BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES, of the UNITED STATES; and for
Foreign Governments.

I ENGRAVING AND PRINTING,
HANK NOTKS, SHARK CKKTIF1CATE8,
150NI>S FOlt Ut)VKRN-WK3STS AN1>
CORI'OKATIONS, DKAFTS, CHECKS,
KILLS OF EXCIIANGK, STAMPS, *o.,
in the finest and most artistic style

FROM 8TKEI. PLATES,
With special Itftgoudl to prtreat COUKTESFEITnTa.

Special papers naaolMtand tnlnaiTely for use of the

CoBpaiiy.

SAFETY COLORS. SAFETY PAPERS.
Work Executed In Fireproof Buildings.

UTMOGMPHIC AND TYPE PRINTING.

BAILWAY TIC'KKTS «>F IMl'KOVKl) STYLES.
Show CardH, Lubclji, (.'stt^ndars.

BliAKE BOOKS Or EVEBT DESCBIPTION.
ALBERT G. GOODALL, President.

VICK-PRESIDENTS :

. J. MACDONOUGH, A. D. SHEPARD, •
' W. M. SMILUK, TOORO ROBERTSOH. ^

G. H. STAYMER, Treas.
THEO. H. FREELAHD, Secty.

Banque
Centrale Anversoise,

ANTWERP.
Pald-Up Capital, -"^,000,000 Francs.

BOARD OF DJREOTOBS
PKI.LX QRI8AR, President.
Ai.rRin MAQiiiNAy (ur»iT 4 Maqulnar), Vloe-Pres
J. B. V^oN ijEK Beckk (Von der Becke A Mursllr).
Otto Gcnthbk (CurneiHe-David).
Kuil.t DK GUTTAL.
Aj>. Fran'k (KruDk. Model & Cle.)
Aco. NOTTKBouM (Nuttebohm Freres).
Fr. DHANly (MichletH Loos).
JOH. Dan KriiKMAN'N, Jr. (Joh. Ban. Fohrmana.^
Lor:s \VEBEU(Kd. Weber A Cle.)
/CI-Bli KAL'TK.NSTRArCH (C. Schmid k Cle.)

TKANSAOTS a
ttENEBAL BANKLNft BUSINESS.
AHA P. POTTBH, Presl. J.J. Bnur, Cashier.

Maverick National Bank,
BOSTOK,

CAPITA I., ....... $400,000
SURPLCS, ....... 400,000
Aocoants of Banks and Bankers soUolted.

CoUeotlons made upon favorable terms.

GoTemment Bonds boofiht and sold.

Aug. T. Post, Banker,
36 NASSAU STREET,

BDT9 AND Sm-LS

Stale, City and County Sccuritle*.

COBRB8PONOKNCI 80LICITHD.

niiTOCK BROKER.
jLansdale Boardman,

NEW YORK, 80 BROADWAY A 8 NKW ST,
Opposite Stock KzQhanxe.

TBOY, N. Y., 14 4 18 HAM. liUtlTDINQ.
Prtvato Wire to Troy.

Seooittlas oanried on margin. Interest paid on Iwlsnoeg

Financial.

DIAMONDS.
Alfred H. Smith & Co.,

182 Broadivay, Oor. Jobn St.,

IMPOKTBRS OF

Diamouds, Flue Rsbles, Sapphires,

and other Preelons Stones,

EXCLC7SIVELT.

LONDON. 33 UOLBOB.N VIADUCT.

Members N. Y. and Philadelphia Stock Bxchanges.

L. H. Taylor & Co.,
HANKERS.

S, IV. Cor. Xhiril and Cbestuut Sis.^

PHILADEIiPHIA.
Deposits received subject to clie<A at Biiffat, and

Interest allowed on daily balances.
Stocks, Bonds, &c, bought and sold on conuuisaion In

Pbiladel pti la and other cities
Particular attention Kiven to Information resardlnir

Investment Securities.
Private wire to New York, Baltimore and other places

financial.

Hatch & Foote,
BANKERS, No. 12 TTall Street, N. Y.
We makeU. S. Uonds and Investment Securities a

specialty, execute orders In STOCKS and BONDS
for cush or carry the same on margin. We transact
ttgenei-al BANKING business and ALLOW INTEIU
EST on Dfc:POSlTS. Branch Offices, connected by
private wire. Norwich, Conn., Gloucester, Mass., and
131 Devonshire Street, Boston,

~*

GWynne & Day,
rEutabUsbed 1854.] No. 46 Wall Street.

Transact a general baoklnir and brokerage bn«

iiess In Kallwax Shares and Bonds and OoTernmrnt
securities.

Interest allowed on deposits.

Investments carefully attended to.

DESK ROOnt TO LET.

J.
M. Gillespie

I

I

VSURAIVCE SCRIP, Ac .

,

No. 4 HANOVEK ST., NEW YORK.
Member of N. Y. Produce and Maritime Bxchanses.

E. S. Bailey
,

7 PINE STREET.
DXAUNOS IN

INSrRAlVCi: STOCKS
A SPBCKAI.TY.

Cash paid at onoe fur the above securities ; or they
will be sold on oommiBMlon, at soller's option.

Car Trust Bonds.
WH MAKB A 8PHC1ALTY OF THB8B VBB1

SAFE 8ECU BITl K8, AND BOY AND 8BLL SAMB
AT MARKET PKICK.
WB OFFER ALIMITBII AMOUNT OF DESIR-

ABLE CAR TRUST 18SUB8. ADDITIONALLY
jKCURED BY TUBDIREOT OBLIGATION OF
TUBJKAILKOAD EQUIPMENT CO.>Il'ANY.

POST, IBAVTIM «c CO.,

34 PWK DTKSliT.

A. W. Beasley & Co.,

BANKERS
AND DBALBR8 IN

INVESTNEIVT BONDS,
No. 98 Broadivay, Neiv York.

We ofler a large line of CHOICE Railroad

SIX PER CENT bonds on desirable terms to

bnyers and inreatora.

N. W. Harris & Co.,
HMVESTMEIVT BANKERS,

No. 176 DEARBORN STREET,

CHICAGO, II.I..

T>r\vrT~\C state. County, City, Town, School,
X>\Ji> UOf and Car Trust Bought and Sold.

The fundinx of entire Issues receives special atten-
tion. Write us if you wish to buy or sell.

Seaboard Bank,
Orsanlzed under the State Ij*ws of New York.

Welles Bulldiui:, IS Broadway, N. K.
CAPITAI. $500,000.

W. A. PULLMAN President.
S. G. RAVNE Vice-President.
S.Q.NELSON Cashier

DIRECTORS

:

CHAKI.E8 WHEEUCR, D. O'DAT,
Jos. SUSP, N. MCHLEH.
W. A. KOSS, J. J. VANDKRORirr,
L. H. Smith, S. G. BAYjra,

W. A. PtTLLMAN.
SoUdta deposits from banks, on which liberal Inter-

est will be paid on dolly balances. Makes coUeotlons,
transacts a KenenU banking business. Makes call or
time loans on Oil Certificates. Produce Receipts, BUa
of Lading and other nuu-ketable securities.

Simon Borg & Co.,
No. 8 WALL STREET, NEW YORK,

DEALERS IN ALL KINDS OF

Railroad and Investment Secnrlties.

BOirrHEBN Secdrithes a Spbcialtt,

A. H. Brown & Co.,
BANKERS AND BROSBR8,

•J WaU St., Cor. New, New York.
INVB8TMBNT SBCURITIBS.

Special attention to business of ooaotrr baakt.

Henry Bros. & Warfield,
BROKERS IN

i^TUCKS AND BONDS, UKMSTKD SB-
CUBITIES AND MININQ 8TOOK8,

52 BROADWAY.
DOCOLAB HBNRT. , CHABIJI8 8TON H»jmT.

Member N.Y. Stock Bi. Member N.Y. Mia. StookBl-
OANIIL WARriKLD.

. C. H. Bachem,
(I.ATI: XIMBERT A CO.),

BANKER AND BROKER,
18 A SI NASSAU ST, NEW YORK.

Member of New York Stoek tttHmim
Stocks and bonds ]S>«'" '!»>;!*'2uS^ISfS

for cash or on approved maistn. OoUeatKa* made la

United States and Eurep*.
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Foreign Exdiange.

Drexel, Morgan & Co.,
wajjIj street,

oobneb of broad, new york.

Drexel & Co., Drexel, Harje8& Co

«0. 34 South Third Street

PHILADELPHIA.
31 Boulevard Haussmann

PARIS.

B0UE8TI0 AND FOREION BANKMRS.
Deposits received subject to Draft. Securities

bouKitt and sold on Commls.slon. Interest allowed
on Deposits. Foreign KzchanKe. Commercial Cred-
its. Cable Transfers, circular Letters for Travel-
ers, available in all parts of the world. *

Attorneys and Agents of
Ulessrs J. S. MOROAN & CO.,

Ho. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
No. fi» tTAI^JL ST., N. v.,

BCTT AND BELL

B1LL.S OF EXCHANGE
ON GREAT BRITAIN AND IRELAND, PUANCB,
GERMANY, BELGIUM. SWITZERLAND, NOR-
WAY, DENMARK, SWEUEN AND HOLLAND.

Issue Commercial and TraTelers' Credits
ly SIERLINO,

ATAHiABLB IN ANY PART OF THK WORLD.
And In Francs, In Martinique and Guadaloupe.

BAKE TELEGRAPHIC TRANSFERS
OF MONKTf

BKTWEEN TBIS AND OTHER COUNTRIES.
MAKE COLLECTIONS OF DRAFTS drawn

abroad on all points In the United States and
Canada, and of Drafts drawn In the

United States on ForelKu Countries.

J. & J.
Stuart & Co.,

88 NASSAU STREET.
BILLS OP EXCHANGE ON

aniTH, PAYNE & SniTH'S,
BANKERS, LONDON ;

HANOHESTER ir COUNTY BANK,
"LIMITED;"

MANCHE8TKR, PAYABLE IN LONDON

;

ULSTER BANKING COMPANY,
BELFAST, IKELAND

AND ON TH«
NATIONAI. BANK OF SCOTLAND,

EDINBURG, AND BRANCHES;
ALSO,

CABLE TRANSFERSAND LETTERS OP CREDIT

J.
& W.Seligman&Co.,

BANKERS,
No. 23 BROAD STREET,

Ne^v York.

Issue Letters of Credit for TraTelers,

Parable In any part of Europe, Asia, Africa, Ana-
iralJa and America.
Draw Bills of EzchanKe and make Telegraphic

Trancfers of Monej on Europe and California.

Ferel^rn Exchangfe.

John Munroe & Co.,
No. 8 IWall Street, New York,

Ro. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
niUNROE tc CO., PARIS.

STSRIilNG CHEQUES AND BILLS AT SIXT^
DAYS' SIGHT ON

ALEXANDERS & CO., LONDON.

CiaomAB Noras ahp C3»prr» roB TaAvauas.

NEW YORK

:

LONDON : PAR 18

:

teA&lLginNCET. ^- RUSSELL Wise. t. e. datis.UBAB.E.UI]

Williliam Heath & Co.,
(Established 1861.)

BANKERS AND BROKERS,
Ho. 80 BROADWAY, NEIT YORK.

Members of New York stock Exchange.

rOBEiaN EXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
10 Throffmorton Ato., London, Ens.
Draw Bills of Bxchange and transact a general

lirfe'rm'SS°s"ec''±r- ^""""^ "'^"o-

William Heath & Co.,
No. 19 Rne Scribe, Paris.

Orderi solicited for London and American marketii
oriDTestmentoronmaigtii. liaUwaj, StaU and CUv

liouii BMOtlated. -"-•ou.j

August Belmont & Co.,
BANKERS,

Nos. 19 & 21 Nassau Street,

lune Travelers' Credits, available In all parts of the
world, through the

MESSRS. DE ROTHSCHILD
and their correspondents.

Also Commerctal Credits and Transfers of Money
on Califomta, Europe and Havana.

Jesup, Paton & Co.,

BANKERS,
52 IVUllam Street, New York.

Accounts and Agency of Banks, Corporations,
firms and Individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act aa HKents for corporations In paylu,; coupons

and dividends ; also as transfer a^rents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bouf;ht

and sold.
DKAW ON

THE UNION BANK OF LONDON:
THE DEUTSCHE BANK. BERLIN, HAMBURG

AND BREMEN:
ANDRE GIROD & CO., PARIS.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassaa Sts., New lork.

FOREIGIW BACKERS.
OABLB TRANSF£B8, BILLS OF EXCHANGE

AND
COIOIBKCIIAL AND TKATELBBS' CRBDITS.

OOBSESPOlfDSIfTS :

BARING BROTHERS Si CO., L.oadon.

PERIER FRERE8 Sc CO., Parla.

RIENDBI188OHN ds CO., Berlin.

Schulz & Ruckgaber,
BANKERS,

16 EXOHANGB. PLACE, NEW YORK
correspondents of the

International Bank of London
(Limited) London.

nesnra. John Berenberg, Goaaler & Co.
Hamburg,

messrs, marcuard, Kraass dc Co., Paris
OommerdalandTravelers'Credlts. Bills of Exchange

Cable Transfers.

J. H. eOADBT Se B. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 exchange place,

buy and sell sterling exchange. cable
tkanskkks, etc.

issue commercial credits, available
in all parts of the world

James T. Bates & Co.,
(ESTABLISHED 1868,>

BANKERS AND BROKERS,
nuis BoUdlnK, New York.

Members of the New York Stock Exchange.
Checks and Cable Transfer* on JAMBS T. BATES A

CO., Geneva, Switzerland.

J. W. Wilson & Co.,
37 ac 29 BEAVER ST.,

NEW YORK.
BUla of Exchanse and Letters of

Credit on Mexico.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 8 Angel Court.
SAN PRANCI8CO Office, 428 California St
fiKW YORK Agents, J. <ft W. 8ellt;man & O..
BOSTON Correepond'ts, Massaohiuetts N. B'k.

Anthorlzed Capital, • - t6,000,000
Paid np and Reaerre, - 1,700,000.
Transact a general banking business. Issne Com.

merolal credits and Bills of Exchange, available In
all parts of the world. Collections and orders tor
Bonds, Stocks, etc., executed upen the most favoi^
able Urms. FRED'K F. LOW, i „.
„ „ , IQNATZ STEINAABT, t

"»o«««»
P. N. LIUHNTHAL. Caahlerr^

Fureig^n Exeliani^o.

Kountze Brothers,
BANKERS,

120 Broadwajr (Equitable Bnlldlnx.NEW YORK.
LETTERS OF~CREDIT AND

CIRCULAR NOTES
Issued for the use of travelers In

all parts of the world.
Bills drawn on the Union Bank of London

Telegraphic transfers made to London and Ui
various places in the United States.

Deposits received subject to cheek at slKht, and In-
terest allowed on balances.

Government and other bonds and Investmont mO-rUI^ ....n^b ^ „:,: „ „.: „„

JOHN 8. KENNEDY.
J. Kennedy Tod:

O. H. NORTHCOTE,
ALEXANDER BARIBO,

Member N. Y. Stock Eidi.

J.
S. Kennedy & Co.,
No. 63 WILLIAM STREET,

BANKERS.
Act as Agents for Banks, Bankers and Railroad

Companies.
Issue commercial credits, also foreign and domenlo

travelers letters of credit in pounds sterling & dollars.

Offer luTestmeut Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian, British and Dutch markets, on Com-
mission.
Oolteot dividends, coupons and foreign and Inland

Drafta.
Sell Bills of Exchange on

Melville. Evans 4 Co ; C. J. Hambro A Son. LONDON
and on H. Oyens & Sons, AMSTERDAM.

Forci;;n Bankers.

Nederlandsch Indische

Handelsbank,
AnsTERDAin, HOLLAND.

Established in ises.

Pald-<Jp Capital, 12,000,000 Gnlldera
($4,800,000 Gold.)

BEAD OFFICE IN AMSTERDAM.
Agencies It, Batavla, Soerabaya and Samaranit

Correspondents in Padang.

Issue commercial credits, make advances on ship
ments of staple merchandise, and transaet oth.i
business of a financial character In connection with
the trade with the Dutch East Indies.

BLAKE BROTHERS & CO.,
Agents fob north amikica,

18 wall street, new york.
^38 stattc 8trkkt. boston

Bank of Australasia,
(INCORPORATED 1835.)

Ne. 4 Threadneedle St., London, England.
PAID-UP CAPITAL, fl.200,000.

UNDIVIDED PROFITS (Inclndlng Guarantee and
Reserve Funds) £453,114.

Letters of Credit and Drafts Issued on the 101
branches of the Bank In the Colonies of Queensland,
New South Wales, Victoria, South Australia, Tasma-
nia, and New Zealand. Bills negotiated or sent for
Collection. Telegraphic transfers made. Deposits
received in London at interest for flxed periods OD
terms which may be ascertained at the office.

PRIPEAUX 8BLBY, Secretary

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) $6,000,000
RESERVE FUND 2,350l00O

HEAD OmOE, BONO KOSQ.
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or collect
BillspayableatBombay.Calcutta, Singapore, Saigon
Manila, Ilong Kong, Foochow, Amoy, Ningpo
Shanghai, Uankow, Yokohama, Hiogo, San Franols-
00 and London.
A. M. TOWH8END, Agent, 47 Wllllnni St

Adolph Boissevain & Co.
BANKERS

and
coninissioN bierchants

AMSTERDAM, HOLLAND
N. T. (Correspondents—Messrs. Blake Bros. A Co.

Gerhard & Hey,
R E T A L.
OFFICES AT

LBIPSIO, BERLIN, nOSCOW,
NIJNI-NOYGOROD, during the Fair

Commlsgloiiers & Forwarding: Agents,

SHIP BROKERS.
Undertake to cash Bills, Advances and Freight-

Amounts t execute all orders In the line of Banking,
Commission and Forwarding Business on the moflt
moderate terms.
Ship-owners are requested to address vessela bound

for Reval unto the care of

OBBHARD ac H EJY],
SETAJU BDS8IA.
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ForciKti Bniikors.

Ml The City Bank,
iLliHTED.)

LONDON, fclNULAND.

.•.*i;
Aulhor1z4'fl Cnpllnl, -
^ubncrlbfil <'ii|>Ual.
Pald-l'v I'lipilal, •

Reserve Faiid, ^£330,000.
HEAD OFFR't;, THRKAUNEEDLE ST.

BRANCHSS

:

Bonil Street, l.-<ndon, I Tottenham Coa>l B<w4
Liidiiitte Ui:l, LoDdOD, ' '

New England Bankers.

•^--v ^^..t uvuuou, I Lundon.
Kniiihtsbrldiie, London. [ Paddliurton, Iioiidon.
riolburn, London, AldRnte, London.

I Old Street, London.
Th>-b»nk,«hlleconduotlnK the venernl bnslneti

of Loiiflun Hiiukerj, Klves apoclal nttuntion to tbe
wienoy i.f Koroiiiii und Colonl«l Bunka.

A. G. KKNNKI>V. Muniuier.

Canadian Bankers.

Bank of Montreal.

Brewster, Cobb
& Estabrook,

BANKERS,
Ifo. 85 OONORESS STRBET,

BOSTON.
MEMBERS OP THE NEW VOBK AND

BOSTON STOCK EXCHANGES.
ALSO.

OMlera In Blnulclpal, State, Railroad
and Volted States Bonds.

OAPITAI.,
HVRPLUS,
C. F. SMITHERS, PreaTdent.

W.J. BUCHANAN, Seneral Manager

- - 912,000,000, Gold.
- • 95,500,000, Gold.

XEW YORK OFFICE.
BToe. 5» & 61 WALIi STREET.

Walter Watson, I . „„_,
ALEX'B LASO, ( Agents.

Boy and sell Sterling Exchange, Fnmos and Cable
Dnuufera; gnint Commercial and Travelers' Credits,
available In any part of the world; iiisue drafts on
•Bd make collections in, Chicago and throaghout tbe
IhMtttnion of Canada.

laondon Office, No. 9 Blrcblu Lane

Imperial Bank ofCanada.
CAPITAL (paid up), - - -91,300,000
liESEKVE, ....... 9460,000
H. 8. UOWLAND, Pres't. D. R. WILKIE, C^ujhler

BEAD OFFICE, TORONTO.
BJeANCHES:

St. Catharines, Port Colbome, St. Thomas, Ingeraoll,
Welland, Fergus, Woodstock,Winnipeg, Man..

Brandon.
Dealers in American Currency & Sterling Exchange.

Agents In London : I .\gent8 In New York:
BOSANQUET, SALTACO.. BANK OR MOSTKKAL,

TO Lombard Street. | 69 Wall Street.

Promptest attention paid, to collections payable In
any part of Canada.
Approved Canadian business paper discounted at

toe Ueud omce on reasonable terms, and proceed?
lemltted by draft on New V'ork

Perkins, Dupee & Co.,
(Fonnerly Cbas. A. SwErr A Co.),

BANKERS AND BROKERS,
No. 40 STATE STRSET,

BOSTON, MASS.
Oealen In Municipal, state and iuuiniad Bondi.

Bank of Deposit,
84 DeTonshire& !iO Water 8tH.,cor.opp.J>.o.BOSTON.

Interest on deposits subject to check.
Bonds and other mvesttnenls bought and told.
Correspondence invited.
Orders txeeuled at Boston and New York Stock
Mxchauyes, of which we are members.

F. A. Hawley & Co.,
BANKERBS.

Baltimore Banker*.

Robert Garrett & Sons,
bankers;

No. 7 SOUTH STREET,
BAJLTinOBE,

TRANSACT A OENBRAL DOMBSTIG ANOrORBION BANKINO BUBINm.

Wilson, Colston & Co.,
BANKBR8 AND BROKBB8,

BAIiTinORE.
.S^™"^ "" ^'«"'NIA SECnRlTIW a

ntah™"^"*™* •«»«"ed and iafonoatton faiu

N. T. Correspondenta-McKIm Brothera A Co.

Southern Banker*.
THE CITY BANK OF HOUSTON,

CAPITAL, 9500,000,

Houston, Texas.
^^ssftfeVffi^"' '"*"""' *" «>"""<>" <» •«

„ UlBKCTOKS.—Benjamin A. Botts. Prest: P A RIna

B. F. WfeEMS. Cuahler. BENJ. A. BOTT8,Pre»t.

B. E. BiTKKtTgs, Prest. A. K. Walker, Caahlar

First National Bank,
iriLiniNGTON, N. O.

OoUeotions made on all parts of the Unltad

Parker & Stackpole,
BANKERS,

No. 60 DEVONSHIRE STREET,

BOSTON.

Merchants Bank
OF CANADA.

Capital, - $5,700,000 Paid Up-
Preddent, SIR HUGU ALLEN.

Vice-President, ROBERT ANDERSON. ISsq

HEAD OFFICE, mONTREAL.
GEORGE 1IA(;1;E, General Manager.
J. U. I'LUMMEU. Asslstiuit General Manager.

BANKERS:
(NDON, ENO.-Tbo Clydesdale Bank (Limited.)
BW YOBK-'lhe Bank of New Vork, N.B.A.

The New York Agency buys and sells Sterling Ex-
"•""le. Cable Transfers, Issues Credits available In

}Sl

«^ an DMts Of the world, makes collectloas In Canada
:<1 elsewhere, and issues Drufts payable at any of

offices of the bank in Canada. Demand Drafts
,i«jd payable In Scotland and Ireland, and every

.si:rlptlon of foreign banking business undertaken

fiew York Asencf, 48 Excbanse Place.
HENRY HAGUE, ) . ,„,JOHN B. UARR1&, JE,, {

Agents.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS.

5* VTEYBOSSET STREET,
PROVIDENCE, R. I.

Dealers in Commercial Paper, Government and
other flrst-class Bonds and Securities and Foreign
fjxcbange.
Private Telegraph Wire to New York and Boston.

WM.C.CoDRTNEr.Prea. BBNBSTH.PBINSLB.Caak
BANK OF CHARLESTON,

National Baneino association,
CHAK1.E8TON, S. C.

Special attention oitbn to CoLLBonoits.

R. II. MAVRV A CO.,
STOCK BKOKEim.

ftlCHniOND, VIRGINIA,
Buy and sell Oovernment, SUte, Municipal aad

RSJ.i?"1P°S'" "* Stock. Ac Virginia Stii^Tax-Dk^«i ^r^ """ °io<s«», «o. y irginia BtareTax.
Receivable Coupons bought and sold. All order*
"'"mptlyattended te.

""•"
New York Correspondent. VBBMILTBA CO.

C. E. Jackson & Co.,
raiDDLETOITN, CONN.,

Buy and sell Government, State, Municipal and
Railroad Bonds and Stocks. Investments tor Sav-

ings Banks a specialty. Correspondence aolidted.

Pennsjlvanla Bankers.

J

AGENCY OF THE

Bank
:o»

British North America,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts un Scotland and Ireland,

; also on Canada. British Columbia, Portland. Oregon
I
San Francisco and Chicago.

' Bills ooUeoted and other banking business trans-
'•otwl. D. A. McTAVISH, i .„.„,.w. LAWSON, i

*"°'*;

Gzowski & Buchan,
JiANKERS AND STOCK BROKERS,

TORONTO, CANADA.
ijimnt attention given to Collection of Conimer-

r.,., Bills and Canadian Funds on all points In Canadai
American and Sterling Exchange, and Stocks, Bonds,
etc., bought and sold.

Jos. M. Shoemaksb. Robert M. Janney.

OS. M. Shoemaker & Co.
BANKERS AND STOCK BROKERS.

No. 134 SOCTH THIRD STREEl

,

PHILADELPHIA.
Dealera In all issues of United States Bonds. Invest-

ment Securities a specialty. Correspondence Invited
and full Information upon Unancial subjects fumlsheil

MERCHANTS' NATIONAL BANK.
RICHmOND, VIRGINIA.

Coll actions made on all Southern pointa on bast
terms; prompt returns.

„''OHN P. BRANCH, President.John F. Glk.vn, Cash. Fred. R. Scott, Vice-Preat.

Thos. P. Miller & Co.,
BANKERS,

MOBILE, ALABAMA.
Special attention paid to collections, with prompt

remittances at current rates of exchange on day of
pajnnent. Buy and sell State of Alabama and City
of Mobile Bonds. .

Correspondents.—Bank of the State of New YorkNew York ; Louisiana National Bank, New Orieona ;Bank of Liverpool. Limited. Liverpool.

THOinAS BRANCH A. CO.,
BANKERS AND COMMISSION MBRCIIANTS,

RICHMOND, VIRGINIA.
Virginia Bonds funded nnder the Fnndlns Aet

passed by the last Lecislature.fo.- H per cent commit
slon. New North CurolinH 6 per cent bonds, secored
by lien on the state's stock In tbe North Carolina
liailroad, for sale.

Western Bankers.

E. W. Clark & Co.,
BANKERS,

No. 33 Hootb Third Street, Philadelphia.

OBALBBS IN CAB TRUSTS ANB OTHBR IM-
VB8TMBNT SBCURITLBS.

Stocks and Bonds bought and sold on CommtBaian

A. P. Turner & Co.,
lANKERS AND BROKERS,

No. 207 WALNUT PLACE,
PHILADELPHIA.

Geo. B. Hill & Co.,
BROKERS,

PITTSBURG, PA.,
Bay Bd sell all olaaaea of Weateni PennsylTania

Seonrltlea, Correapondenoe soUdtad.

Thos. M. Thornton. Wa. W. Thornton, Caab
nv. F. tiior;«ton a. son,

(Established 1850,)BANKERS AND BROKERS,
8HELBYVILLE, lUvINOIS

Collectionsmade In Shelby and adjoining Ooontlaa
nd Proceeds remitted on Day of Payment.RGFERENCBS—National Hank of Comm«ra«,New

and Proceeds remitted on Day of Payment.RGFERENCBS—National Hank of Comm«ra«,New
York. Union National Bank, Cincinnati. Third
National Bank, St. Ix>nla. Traders' Bank, Cbloago.
Indiana Banking Company, Indianapolis.

ESTABLISHED 1871.

P. F. KELEHER A CO.,
806 OLIVE STREET, ST. LOD18,

Dealers In Western SeenrlUea.
Defaulted Bonds of Missouri Kansas and Illlnoia a

Specialty. Good Investment SeenrlUea, paying from
4Ji to 10 i>er cent, for sale.
References in New York, by permiaaion, Clark,

Dodge A Co.. 91 Wall St.; Hatch A Foot*, 13 Waa St.
References In St. Louis. Banks generally.

C. F. PENZU, J STATE BANK, ) C. T. WALKBa
President. ( Inoorporr»«d linS. ) Oaahlar,

German Bank,
LITTLE ROl>K, ARK.

CAPITAL (Paid-in) 97a,f»
8UBPLU8, ••• • ...... aa.SM
Prompt attention given to all knaiDaaa to oar Uae
N. Y. CoBBISPONDBNT»-I>aiuelI, LawNO A Oa.

and the Italropolltu Natlpoal
Jfffjt-

'
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W^ertem Bankers.

Mortgages on Farms
AND

Kansas City Real Estate,

NETTING SEVEN PER CENT

SSemi-Annual Interest to Investors.

We negotiate IjOlins on Improved and productlTe

tartns in the best portions of Kansas and Missouri,

worth from three to UTe M""'" »« ''""^"S '^SSifJt
Acknowledged to be the most SA ^ E and PKOt I i -

ABI>K form of Investlnf? money known.
In an experience of many years and loaning two

million dollars, not one dollar lost. „,„n niMT vWe assume the responsibility of MAKING ONLY
SAFE LOANS; of collecting the Interest and prin-

cipal and remitting to InveBtors.* RhE OP CHABOB,
and m case of any trouble or de ay in making such

collections, AGREEING TO STAND ALT. EX-
PENSE aAd SHIELD INVBSTtmS FROM LOSS.
TITLES GUARANTEED. ALL FUNDS PROMPT-
LY PLACED. Write for circular and full particulars,

stating amount you would wish to Invest on satlsfac

ton evidence as to securities, titles, &c. Address,

H. P. MORGABJ,
GENERAL AGENT FOR XSW ENGLAVD

No. 3 Custom House Street,

PBOTIDENCK, R. I.,

OB
JARVIS, CONKLiIN A CO.,

LOAN BROKERS,

KANSAS CITY, MISSOIJHI.

THE TTESTERSf

Farm Mortgage Co.,
I.AWBENGE, KANSAS,

Offers to Investors the best securities in the market
FIRST MORTGAGE LOANS UPON IMPROVED
FARMS. Interest and principal paid on day of ma-
turity in New York. Funds promptly placed. Large
experience. No losses. Send for circular, references
ndsample forms. F. M. PERKINS. President; .1. T.
WARNB, Vice-Prest.; L. H. PERKINS, Secretary;
CHAS. W. GILLBTT, Treas. N. F. UART Auditor.

FiiMiiiclal.

gHUtHAN 8. jKWBTT.Pres. JOSIAH JKWKTT.V-Pre»
WiixiAH C. CoRNWKLL, Cashier.

Bank of Buffalo,
CAPITAL «300,UOU.

BUFFALO, N. Y.

This bank has superior facilities for making col-
lections on alt accessible points in the United
States, Canada and Europe. Liberal terms extended
to accounts of bankers and merchants.
COBRI8P0NDBNT8.—New York, National Shoe &

Leather Bank; London, Union Bank of London.

CALDM^EEL,, WASHBVRW &.

TO^VNSEKl>,
BANKERS AND BROKERS,

VNITED BANK BVIIiDING,
BROADWAY AND WALL STREET.

Transact a general Banking Business, including the
Purchase and Sale of all Securities dealt In at the
New York Stock Exchange.
Interest allowed on deposits subject to ai^t draft.

C. B. Caldwell, l. C. Washbubn,
0HA8. J. TowNSEND, Member N. Y. Stock Exchange.

J. D. PRnfcB, JAs Whitely, h. Cbugbk Oakley
Harry c. Logan, Matnard c. Eyke.

W. B. Travers, Special Partner.

Prince & Whitely,
No. 64 BROADW^Ar, NE\r YORK.

(Brancli effice, 180 Finb Ave.)
All classes of Railway and Mining Stocks boughtand sold on Commission.

»„^n*!S Telegranh Wires to Philadelphia, Wilmlng.*«^BaW^re, Washington, Boston, 6ridgeportand

Wood, Huestis & Co.,
31 PENE ST., NEW YORK,BANKERS AND BROKERS,

SCCCBSSORS TO

WOOD & DAVIS.
Bleonte orders in all securities listed at the NewYork Stock Exchange. For Sale

""'" "i- tne "bw
FlBaT-CLAB8 RAILROAB " l8T MORTGAGE BONDSQMOROB C. WOOD. C. H. HUBSTlS. L.M.BWAN

STOCKS and~BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SAIjES of ail classes of

STOCKS AND BONDS
ON

WKDNB8DAY8 AND SATURDAYS.
ADRIAN H. nVELER & SON,

So. 7 PWE STRKET. NEW YORK.

Financial.

Barker & Tinker,
BANKERS AND BROKERS,

No. 2 EXCHANGE C O U B T

,

Nenr York.

FORDYCE D. Barker, Member N. Y. Stock Exch.
Henry C. tinkk , Rensselaer Weston.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 5 U^AIil. STBEET,
Nevr York.

J(oA.iC m̂.

CAJ Co.
BANKERS,

No. 18 ITALI. STBEET,
Ne^v York,

Transact a General Banking Business. Including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Buy and Sell Investment Securities.
p. O. BOX 2,647.

A. M. Kidder, wayland Trask. H. J. Morse,
W. C. HILL.

iSoodtf^

& So-
B A N K E K I*.

5S Broadway, cor. Exchange Place, N. V
Branch Office, ViS La Salle !^t., Chlcaica.

TRANSACT A GENERAL BANKING BUSINESS,
INCLUDING THE PUUCHASR AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR-
GIN. BUY AND SELL INVESTMENT SECURI-
TIES. INTEREST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.

D A. BOODY, C. W. MCLELLAN, JR.
RXDBEN LXLAND.

gLLi]»fs.pouDEj»f 3Je]vi^ins,

25 PiNe §T. - l^euu^ORK)

Purchase and sell on CommUsion OOVBRNMBNT
and RAILROAD BONDS and STOCKA, and all

classes of Securities dealt in at the NEW YORK
STOCK EXCHANGE, or all reputable Securities

bought and sold in the OPEN MARKET, LO.A N9
and COMMERCIAL PAPKK negoMiUed. interoci

paid on DEPOSITS. sub.1ect tnche<-l<.

ENSLOW,
^ASTQN

& ERTS.

BANKERS^
AND BROKERS AND DEALERS IX

AMERICAN BANK NOTE STOCK,
CHICAGO & CAIiUMET STOCK,

PENSACOLA ic ATLANTIC STO«K,
PENSACOI,A ic ATI^ANTIC BONDS.

R. II. DEN8L0W, Member N. Y. Stock Exchange.
I>. A. Baston. H. h. HERTS. 8. H. Nichols.

P. O. BOX 1589.

70 Exchange Place, Near Broadway , N.Y.

BANKERS.
UNITED BANK BUII«DIN<i,

Wall Street, Corner Broadivay.
8T00KS, BOSDS £ OOMMEROIAL I'APEIL
Stocks and bonds bought and sold on commiasion at

New York Stock Bxchantre. AdTances made on basl-
ness paper and other securltleft.

Wu. l>. Hatch,
Member N. T. Htook ifixoh.

WM. I*. KENfiAH.,

3iaA:ch 8c cfiWba^^,
No. 31 WALL. XTKEET.

BAJSKEKS AND BROKERS.
Refer t« Mesm. risK A HATCH.

Financial.

E!sTABL.I(«UEU
1864.

Coleman Benedict & Co.
No. 24 BEOAD BT., NEW YORK,

STOCKS AND BONDI^,
MEMBERS OF THE N. Y STOCK KXCHANGB
A strictly commission business conducted in the

purchase and sale of Stocks and Bonds on Margin
or for investment.
Complete Financial Report issued weekly to our

correspondents.

I. F. Mead & Co.,
STOCK BROKERS,

80 BBOADTTAT, NEW KOBK.
Iranch Office with Private Wire at 23 West Twenty-

Third Street.
Buy and sell on commission for investment or on

margin, all securities dealt in at the New York Stock
Exchange.
R. R. Lear. I. F. Mead, T. h. Cdb7is.

Member N. Y. Stock Kjtoh

W. B. Pearl. Dyer pearl.
Member N.Y, Stock Exch.

Pearl & Co.,
BANKERS AND BROKERS,

16 BROAB STREET, NK'W YORK.
Stocks and bonds boujjht and sold on commission.

Interest allowed on deposits subject to sight draft.
Letters of inquiry cheerfully answered.

John S. James & Co.,
Coiumissiou Stock itrokers,

No. 16 BROAD STREET, NEW YORK.
John S. James, Wauren t. Jame.s.

Member N. Y. Stock Exch.

Stocks, Bonds, &c., bought and sold for cash or on
margin.

Thus. a. Vyse. c. C. Bhoiin.
W. B. D. Vyse, Member N. Y. Stock Exchange.

Vyse, Son & Broun,
BANKEKS AND BKOKEBS

No. 3 WALL STKEET, NEW YORK.
Stocks, Bonds and Government Securities bouglit

and sold on commission. Interest allowed on de-
posits subject to check at sight.

Cahoone & Wescott,
No. 3 New Street & No. 82 Broadway

GOVKRKinEAIT BONDS,
STOCKS AND INVESTMJiNT SECURITIES.

TIME LOANS NEGOTIATED.
Stephen Cauoone, jr.. Wm. P. Wescott.

Member N. Y. Stock Exchange.

Pollock & Bixby,
BANKEKS AND BBOKEKS.

25 NASSAU STREET. NEW YORK.
Bay and sell on commission, or carry on margin, all

securities dealt In at the New York Stock Exchange.
WM. Pollock, a. j. Bixuy

Member N. Y. Stock Exchange.

Randall & Wierum,
50 EXCHANGE PI.ACE,

Brokers iu Railroad ^Stocks .ih<I Bonds.

aOTBRNMENTS 4 FOREIGN BXOUANOE.
OUAS. K. RANDALL. OTTO C. WEIRU.M

^^eniber N. V. Stock Exchange.

Gilinan, Son & Co.,
ii A N K K K S ,

•SV <'Ell>AU STMEBT.
iu addition to a General Banking Bmiln^ss, bt 7

and sell Government Bonds and Investn ent .recnrl-

OBOROE STARK. John F. Btakk

George Stark & Co.,
BANKEKS,

No. 33 Nassau Street New York,
TRANSACT A GKNBBAIi BANKING BUSINESS

AND BUY AND SELL INVESTMENT
SECURITIES.

Have constuntlv on hand and for sale
WESTERN CITY AND KAR.M M0RTGAGB8,

Bearing 7 to S per cent interest.
WKSTBUN MUNICIPAL BONDS.

Circulars with full particulars mailed on application.

R. T. Wilson & Co.,
HANKERS ANJ> rOi'MISSION MERCHANTS

3 Kxcnanice Conn Nevr Vork.
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Financial.

The New England

Mortgage Security Co.
((Fflins FOIt .SAI.R

5 per c**!!! iOyenr Bonds, $1,000 eneli,

SKCUllK.I) IIV KIIIHT MOUTdAGKd ON
IMIMtoVKl) KAllMS.

tiaamntooil. ITImiiml nnil Intoreat, br ll«

CAPITAL STOCK OF 91,000,000.
Intcroiit Coupons |»ri>l>l« Juir I ond Jan. 1.

Bnnil.i roirtstered to oriler or pi>y«bl« to beiirer at

opttnn. 'rhc50 bonds lire comraondod to tho attoiition

of iho nil nt ciinscrvutlTo Investora.u tliojr «n> bo-
Uovoil to t'O !i!* perfect a security na can Iw obtatnoa.
A p:uni.lilei wuh lull Information will bo sent on

apyllcatlun to the company's office.

43 miLK STKEET, BOSTON.
IllKKCTtHtS.

HKNTIT SAI.TONSTAI.L, AUSTIN romUX,
K. KI.I.UKTON I'llATT, J. llAXTKll 1 I'HAM,
L D. FAUxswoiiTii, Oilman M. Moiltox,

CIIAIIMWI I.. KUNT.
VICK-l'KBSIDK.NTS.

TaOMAS WlCGLI»«01!TU, OKO. f. KlOHAnDSON,
USHA Atkins. John Wkdster,

AM0.1 T. FKOTIIINOIIAM.
CHAur.BS I.. KI.INT, President.
J. V. F. BKKWSTER, Treasurer.

Financial.

Bonds ol* Suretyship.
FIDELITY & CASUALTY CO.

OF SEW TORK.
Auati $400.000 00
CaplUI iDTestcd InU. 8. Bonds 850.000 00
On deposit with Insumnce Department., 100,000 00
Ol&cialB of Banks. Kuilroads and Transportation

Companies, .ManuKcrs, Secretaries and Clerks of
Pnbllo Couipanles, Instltuiions and Commercial
llms, can obtain security from tbls Company, at
moderate charges.

a'Uo bonds of this Company are aceepted by the
courts of the State of New York.
Kull Information lis to details, rates, &c.. can be

obtained on applloation to head office, 171^ Broad-
way. N. y.
Wm. M. lltCHARD.':. Prcst. John M. Crash, Seo'y.

II. Black aiid \V. Uakvicy I.bk, Inspectors.
DiHECTOKS—tieorne T. llope,<}. O. WliliHms, Oeo.

S.Coe, Charles Dennis, J. 8. T. 8tranahan, A. U.
Hull, A. ». Barnes, 8. B. Chittenden, II. A. llnrlbut,
W. O. Low, Uavld I>ow8. J. D. Vermllye, Alex.
MItohell, \Vm. M. Itlchards.

Tloncls of Sxivetyshiip
FOB OFflCEHS AND EMPLOTEES IN

POSITIONS OF TKUST.

The C)*iiaraiitee €o.
OF KORTH AMERICA.

Cash Capital ISOO.OOO
Caah Assets over 375.000
Deposit with Insurance Dep;irtmcnt SOO.OOO

President: Manaelng Director:
Sid. Auex. T. Gai.t. Buwaku Kawun-qs.

NEW TORK OFFICE:
No. 178 BROADWAY.

N«w York Directoes.—Joseph W. Dreiel, A. 1.
TTOpkins, II. Victor Newcomb, John Paton, banal
Torrance, liUw. F. Wlualow, Erastus Wlmaia.

Transacts no other business.;

Metropolitan Trust Co.,
17 Nassau St., Tiexv Tork,

PAID i;P CAPITAIi, $1.000«000.
DesUrnated Ha a leRal Depository by order of Sa-

preme Court. Uecetvo deposits of niouey on interest,
sat as fiscal or transfer agent, or trustee for corpora-
tions and accept and execute any logul tnista from
persons or oorpomtioni on as xuvurublo terms us
other slnillar conipunte.s.

TUOMAS niLLIIOUSR, Presidet...
FUKDKKIC D. TAPPKN. Vlco-l'resldeat
WAL.TKU J. BKirriAN, Secretary.

AMERICAN
FINANCE COMP'Y,

S & 7 NasKan Street, New York.
81 SoDtb Third Street, PUlladelpbla-

Portland Block, Chicago.

The Brooklyn Trust Co.
Cor. of MuntJLffun A Clinton sts.. Brooklyn, N. Y.

ThisComniuiy U :iuthorlx4id by spodsl charter to
not OH recnivor, truHtuo, vuttnllun, exMutor, or ad-
nilnlAtmtor.

It cjtn act tMatznnt In iho nalenrmannffcmont o'
real i»Mtatc. colloot Intorost. nr rtlYldonrtrt, recolv •

r<»tflf*lry una trannfiT tmnV
,

- t ' p\ircliaiio and
mte nT <;r'Vi>rimiont luid ot

ItWiKlous uiitl I'hiirltjihl''

un:ie('ustonn»(l to tin.' tr.n

Bnrt this Company II
-

for money. CUAs

, wmX ponionn
lill]lllIO<«K, will

i-nlent doiumltory
. Vice-President.

John P. Unlfo, riu«- iv ..iiuMti. Ifonry K-ShcUlun,
K. K. Knowlton, Joslali o. I^w, John T. Martin.
H. K. Plorropont, Alex. McCue. K<!ra'd W. Corllcs
AIox. M. Whllo. A. A. I*nwj Frod. Cromwell.
Uonry BunKor. WSf. IT. MAI.H. Secretary.
JAH. H. Ci'KiiAx, .Vsslstunt Hooretary.

Safe Deposit Vaults
op

The National Park. Bank
OF NEW YORK.

311 dc 210 BROADWAY.
ENTRANCE THROUGH THE RANK,

Bankers' Safe Deposit Co
VSITED BANK BUILVIXO,

Cor Wall Street and Broadwar.

s a'^e s
OP MOST APPROVED CONSTRDCTION FOE
Bankers, Brokers, Merchants, &c.

Financial.

DEPOSIT YOUR SECURITIES
IX Tnx

State Safe Deposit Vault,
Cor. WlUIam St. dc Exchanse Place,

Under the National Bank ot the State of New York.

BCBGI.AB AND FIRB PROOF.

H. L. Grant,
No. 146 BROADWAV

NEW TORK.

CITY RAILROAD STOCKS k BONDS
BOOailT AND 80I,O.

See quotations of CItjr Kallroadi In this paper.

Stewart Brown's Sons.
WM. Harmax Brotott. davisov Brown
GEO. ALEXASDF.B Biiow.v, Memb. N. Y. stock Eiot

No. 38 PINB STREET,
NEW YORK.

GoTcrnmcnt Seenrities, Stocks & Bonds
BocoHT ANT> Sold ox Comsiissiok.

J. P. WIXTRINGIIAM.
GAS, INSURANCE, BANK STOCKS.&C.

BEcaRrriEs bought at Tns auctios sales.

36 PINE STREET, N. T.
See adTertisement in tho Journal of Comment.

Capital Stock, 91,000,000

SOUND INVESTME:NT SECURITIES fnmlshei
to Corporate and PrtTate Investor*.

CAPITAL FURNISHED OR PROCURED fo>

Railroad Companies having lines under construction

and tbctr bonds purchased or ncffotiated.

rmANCIAL NEGOTIATIONS Conducted foi

Counties, Towna and Cities, and for Railroad Com-
panies and other Corporations.

WIT.I, CONDUCT THE FINANCIAL REORGAN-
IZATION of Railroad Companies and other Corpora-

Uona whose property is In the bands of Receivers or
Trustees.

WILL BUY AND SELL INVESTMENT SECUB-
trtSS on Commission.
WILL BUY OE BELL DEFAULTED BONDS or

oonvert them into interest-paring Invcstmcnta.

Circulars and other lofonnatlon fumlshe<t on ai>-

pllcatlon.

JOHN C. .SHOHT, President.

W.W. P. W^.ITSON, Soc'rondTrca*.

J08XPH e. LLOYD. W. C. MCKEAN ^.
Member Of N.Y. Stock Ezdi'n.

Lloyd & McKean,
No. 34 WALL STREET, NETT TORK.

BUY AND SELL-ON COMMISSION

GoTernment, Ralltvajr and iniseeUa*
neons Securities.

T. C. Walcott & Co.,
BANKERS AND BROKERS

No. 3 Pine Street, Ne'er York.
Transact n Genoml Hanklns Buslnes.i; Bur and

Sell on CommiMlon, for cash or on raarK'.n, all gecnrW
ties dealt in at tho New York, Philadelphia, Boston
and ChlciiRo Stock Exchanges.

Brancli Office, 320 Broadirar.
Jos. C. WALCOTT, i Members of the N. Y. Stock
Fkakk F. Dicklnson, S and MInlns Stock Exch'ssa.

Fred. H. Smith,
STOCK AND BOND BROKER,

20 BROAD STREET, NEW YORK.

Railroad Sccnrltles a Spccialtf,

Intimate knowlcdeo of all for past fifteen rears.

Information chocrfnllj (riven. Investors or dealer*
wishing to buy or sell are lovltsd to oommnnusta.
All stocks doiJt In at New York tMook Hzotasags osr-

ried on margins.

Prentiss & Staples,

No. 11 WALL BTRERT, NEW YORK
AND

308 nONTAOI'B ST., BROOKLYN.

CAS STOCKS
AVD

CAS SECURITIES,
Street Railroad Stocks and Bonds,

A.vD all kccds or

BROOKLYN SECURITIES
DEALT IN.

BEB 0A8 QUOTATIONS IN THIS PAPKR.

Qao. H. PHEIfTISS, Or BUM B. BTAPXiM.
Member N. Y. Stock Ezotuuige,

REED & HURLBUT,
S3 WILLIAIK STREET.

FIRST-CEASS

Investment Bonds.

Taintor & Holt,
BANKERS,

No. 10 WAH, STREET, NEW YOaK.
TRANSACT a OBNRHAL RANKING business.

DEPOSITS received and INTEllBST allowed o
balances.

Bur and sell GOVERNMENT, MUNICIPAL and
RAILROAB Bonds.
Private telegraph wires to Provldenoa and Boston

O. R. TAINTOR. OBO. H. HOLT

WALSTO>f U. Browv. Fred. A. Bbows.
IIEUBEKT p. Brown.

Walston H.Brown& Bros
BANKERS,

No. 20 Nassau Street, Neir York.

SPECIAL ATTENTION GIVEN TO THE NBOO>
TIATION OF

RAILROAD SECURITIES.

W». M. EARL, A. n. DAYTOir. GEO. H. BTATinEB
Member N.Y. Stock Excb. Spedai.

Earl & Dayton,
BANKERS AND BROKERS.

Si TO B9 DRE.XET' BUILDING,
New York.

STOCKS AND BONDS BOUGHT AND SOLD
'

STHICTLY ON COMMISSION

Geo. K. Sistare's Sons,

IT NASSAU 8T„ NEW YORK,
DEALERS IN

FIRST<CLASS INVESTKIENTS.

Bur and Sell on Commission, for cash or on msr>

gin, all seonrltlea dealt in at ths Now York Stock

Ezchauge,
Interest allowed on dally balsness.

All deposits subject to eheck at sight.

Particular attention to orders by nsll or tele-

graph.

N. T. Beers, Jr.,

Brooklyn Securities, City Bonds,

Gas Stocks, Ac,

No. 1 NEW STREET,
NKWTOKt

Wm. P. Humbert & Co.,

BANKERS AND BROKERS.

No. 7 Nassau Street, New York.

W» P. HITMBKBT. BI>WA«D 9. BSXEUICI.
Member N.Y. Stock Exeh'ire,

Member N.Y. Produce Exch^is.
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Financial.

February Investments.
Iowa Fulls & Sioux City (111. Cent.), iBt, 78, 1917,

Clev. & Plttsburc Con. and Equip. 78, 1913.

Jeff. Madison & Indianapolis RK. Ist, 7s, 1900.

Bt. L. Vandalia & Tcrre Uauto guar. 2d, 73, 1898.

Chiojigo & Grand Trunk 1st, Os, due 1000.

Grand Kapids & Ind. Guar. Land Grant 1st 7s, 1809

Columbus & HodUnK Valley 1st, 7s, 1807.

Columbus & Hocking Valley 2d 73, 1892.

Cincinnati, Ohio, 7-SOs, due 1903.

Columbus, Ohio, 48, due 1001.

St. Louis Gold 6s, various dates.

CHAS. T. WING,
No. 18 TTAi.^ sxre:e:t.

(Witk A. M. Kidder & Co., Bankers,)

Welles Building.
Some ofiBces, both large and Braall, suitable for

Bunking', Insurance, Brokers. Lawyers, and other

business purposes, are still unlet in this magnificent

building, situated on Broadway and Beaver Street,

opposite Bowling Green. This building is so thor-

oughly flre-proof that the owner has no insurance
thereon whatever. The boiler-room is outside and
separate from the building, which avoids all dan-
ger from explosion. l-Jvery office Lswell lighted and
Tentilatetl.and the plumbing work is on an entirely
new system, and so constructed as to exclude sewer
KOA and noxious odors of every kind, and every office
la abundantly supplied with pure spring water from
an artesian well on the premises. For rent and par-
ticulars apply in said building to

M. M. VAIL,,
No. 18 Broadivay, New York.

Investment Bonds.
riRST-CLASS RAILROAD BONDS,

PAYING

5 Per Cent to 7 Per Cent
PJEIi ANNVil ON AMOUNT INVESTED,

FOR SALE BY

TOBEY & KIRK,
no. 4 bkoad street, new york.

defatii.te;i> securities
^aken in payment at full market rates, when desired.

To Investors.
BROOKI.irN AND NEW YORK

SECURITIES.
FRAJVK JB. BEERS,
16 Court St, 81 Pine St.,

BROOKLYN. NEW YORK.

CITY BONDS,
GAS STOCKS,

RAILROAD
STOCKS

/^LEVELANO COI.T;iaBUS CINCIN-
yiNATI & INDIANAPOLIS RAILWAY COM-PANY CONSOLIDATED MOllTGAUE BONDS.
In accordance with the provisions of the above

bonds, I, the underslaned, hereby give notice that the
following numbers, viz.:
S501 6698 eaSO 6817 4000 4734 52S0
5SS ?2g§ ^'SS «>*** s***** eii» 5532
4«62 4787 6297 6428 8215 67!M 6201
0037 B«2a 0816 6179 5464 4225 5752
3614 3681 bass 8723 3789 6714 6813
4043 6124 6815 6963 6205 4624 4618
6548 3516 3783 6638 5491 5660 3986
4683 5JS5
Being one per cent of tlilrty.four hundred and slity-
flve bonds outstanding (including those paid and held
In the hinklng Kundi plus tlio interest that would
mlTPo"??"!",?* ,'"' the bonds already redeemed, were
J HIS DAY designated in my presence to be re-aeemed together with the accrued interest thereon as
flRRV^T Mo^V A^li"^;^'"- "\« ^M"' "* Messrs.
?, „^^P'' ^I'^^^AIi * '^''•1 '" ">e City of New York,
or at the office of .Mes.irs. J. 8. MOUOAN & Co. inLondon on the Hrst day of June, 1883, at which date

DaTed S",'"!, u i"!,
'''*°'*"'"-'"* ''"'"'' ''"' "ease.

CHARLES KDW^Alili TRACY. Survlvlne TnistAt.

'v^i^^'^i'^'Y
»';>««AN, „t l)Ve«"Mo??an A cS:

K.S^'^f"^'"^.'' "* '-* above-described bonds as have?^ ''".V;'""'
Pu^Uiint to the agreement »t April 28

1880. will remain exempt from the Sinking FundprOTislons of the mortgage and this noticS. *
*""''

t, « 1 A«„-.}"'^?'''" So^etiry and Treasurer.
tl.. 8.] Attest. Waltkh B. lIoilN, Notary PublicKings County

, CertlBcate Hied in New York County.

OREGON IMPROVEMENT COMPANY,New Youk, Februiiry 10. 1SH3
v-v^-n^xii,

„5'.'i?
.B'""'! of Dlicctora have declared the flraf

fioo . i,''"„"'^"^ '^^ J*r cent), payable Mar 15
188,3, at the office of tho I'armers- l^. an .if Trust Coto the stockholders of record March 5, 1S83

'

MMdil™!^."' '"'°''' "'"^^ '^""'^ ^ """ fe-oPon

[

T. H. TYNDALE, Secretary,

Conniy, CitFArTpwn IToniiaet VVcst.8tatek
Wiscon.^ln Central Kit, OKI Laud Qraut iload.St. .losoph & Western UU. Stock.

>»0Ba»

at. Jose.oh & Pacific KR. Bonds.
City of St. Joseph .Mo., ulu IJfmds.

ilL"'?,'^"'',?!'' Improvement Co. Subsoriptloni.Brooklyn Klcvated UK. securities.
Araerii-an Cible Co. iJulpscriptioEs.
Midland Ka Iroad of N. J. socuritie..
Chicago & Grand Trunk KR. Soouiitlea.Bpulh Carolina UU. Securities.
Grand RapidB 4 Indiana HH. stock.
CJnolnnatl Rlchn.ond 4 Fort Wavre Stock.

BoBfrhi br VViW. R. L'TI.V.Y,
J>0 81 PINE EIBBST. NBW 70BK

Financial.

TO THE CREDITORS
OF THE

Late City of Selma.

Under and by virtue of an Act of the General As-

sembly of the State of Alabama, entitled :
*' An act

to vacate and annul tlie charter, and dissolve the cor-

poration of the City of Selma, and to provide for the
application of the assets thereof to the payment of

the debts thereof," approved Dec. 11, 1872, the said

corponition has been dissolved ; its power to levy and
collect taxes for the payment of Its debts has been
resumed by, and lodged In, the State ; and the under-
signed have been appointed Commissioners to apply
the assets to the payment of its debts, and to nego-
tiate with its debtors a settlement of the balances

which may remain due.

By virtue of a subsequent Act of said General As-
sembly, we are further authorized to make and enter
into agreements with the creditors of said corpora-
tion, for the settlement of Its debts, and to Issue

bonds. In the name of the late " City of Selma," to

carry such agreements into effect ; subject, however,
to the approval of the City Court of Selma, which is

a State Court of general Juslsdictlon. And In order
to secure the payment of said bonds, and the interest

thereon, the General Assembly, in and by the act last

above mentioned, has levied an annual tax of Ave
mills on the dollar, upon the value of all taxable
property within the territorial limits, formerly
embraced In the City of Selma, and provided for its

collection and application accordingly; and has
pledged the State to Increase said rate of ta,Tation,

from time to time. If necessary for the payment of
the principal and Interest of said bonds, to a rate not
exceeding the constitutional limit of one per cent
per annum ; and has reserved this power of taxation
to the State, to be exercised through the agencies
and machinery of the State government, free from
the Influence and control of local authorities.

We have entered upon tho discharge of our duties,
and desire to bring the business to a closa as speedily
as practicable. The outstanding debt amounts to
about four hundred thousand dollars, and bears in-
terest at tho rate of eight per cent per annum, pay-
able semi-annually. It was contracted many years
ago. In aid of railroad enterprises, in anticipation of
correlative benefits. Increased population and en-
hanced values, which have not been realized ; and
but few of those who were Inhabitants of the city
when this debt was contracted now reside, or own
property, witiiin its limits. During all this period,
taxes for the State, for the County, on liebalf of the
public schools, for the government of the city, and
for the payment of the Interest on said debt, have
l)een regularly levied and collected, and faithfully
disbursed. Those taxes have amoimted, in the aggre-
gate, to over two and one-half per cent per annum,
upon the value of proijeity, in addition to Income,
occupation, and personal ta.\'es,iuid thehkc. Anxious
to discharge their obllsatlous. the people liave borne
these heavy burdens with connnendable patience, in
the hope that, in the progress of time, the debt would
be greatly reduced, and ultimately extinguished. In
this they have been disappointed; the debt has con-
tinued to increase, while their ability to discharge it
has diminished. A portion of the del)t has matured,
and been reduced to Judgment, and tlie remainder is
rapidly approaching maturity. As the matter stood
the Interest could not be met as it aecrued, much less
the principal; and with this heavy debt outstanding,
and while such onerous taxes were annually levied
and collected, there was no reasonable hope of Im-
provement In the prosperity and pecuniary condition
of the people of Selma.
The creditors ot the city, we respectfully sub-

mit, owe It to their own interest, as well as to
tlie circumstances of the debtor, to make such
abat«ment of the debt, and such agreements in refer-
ence thereto, as will enable the people to carry the
burden, and insure the punctual paymest of the prin-
cipal and Interest of tho bonds which may be Issued
under the provisions of the act aforesaid, according
to the tenor and effect thereof. And in view of the
pecuniary condition of our people, the shrinkage in
value of their real estate, and the character andamount of the debt, we will undertake to pay, to such
of said creditors us are willing to accept it in satis-
lactlon, fifty cents on the dolhir of the principal and
aecrued interest of the debt to July 1, 1883, payable
in cash, at such time as may be agreed upon ; and
to such of said creditors as prefer bonds, as provided
for In said act, to be used and received. In discharge
of the old debt, upon such basis of the scaling or
auatement thereof, as may be agreed upon, we oiler,
and propose to issue said bonds, bearing such rate of
Interest, and payable at such tlmo and place, and on
Mich other terms aiul conditions, within the limita-
ttons of the act aforesaid, as may be agreed upon in
theconference which we invite.
In order to facilitate negotUitlons. adjustment and

settlement, we respectfully suggest that the credi-
tors appoint agents and representatives here, au-
thorized to act on their behalf, to the end that, upon
conference with us, and a survey and consideration
of the situation, including the condition and debt-
paying capacity of the people and propei tv within
the terruuriai limits aiorcsaid, a solution muy be
specdi y readied, and an iigroement made, alike
e(iuit.ibIo and Just to the creditors and debtor.Our term of ofllce is limited by law, and an early
response is respectfully requested.

WlLlvlAil B.GILL,
HOKAtlK H. STEWART,

„ KMU.KGILLMAN,
ii„.„ . , V?'?'"'**'""<"'3 ot the aty of Selma.
Selma, Ala., Kcb. 20, 1883.

Schuyler N.Warren& Co
fil Exchange Place.

INVESTMENT SECURITIES.
City .Railroad. Gaa, Hectrlc Light and MlscellaDeoiu

Btocki and Boodi.

I'inaneial.

Albert E. Hachfield,
IT NASSAU STREET.

Bonds and Investment Securities
W A N T E »:

Indianapolis & St. Louis Ists.

Joliet & Northern Indiana Ists.

Cincinnati Hamilton & Dayton Bonds.

Missouri Kans.ts & Texas Scrip.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

66 RROAD'H'AV, NEW IfORK,
„. DBAI.EH8 IS
First-Class Inveatuient Secnrltle«.

aOyBKNMENT BONUS, STATE, CITY, COU'JTYRAILROAD & MISCBLLANBOUa 8Kc(jRITXisa
Bought and Sold on Commlssloa.

Virginia Tax-Jieceiva'jle Coupons Bmiaht.
aOUlSEIlN SECURJTIEB A SPEOlXLlg.

LOANS NEGOTIATED,
INTKKEST ^r-LOWKT^ ON DEPOSITS.

No. 21 NASSAU STREET,

DIUXEB IN

CITY RAILWAY STOCKS.
GAS STOCKa.

Teleg^rapb and Cable Stocks,

TRUST COS.* STOCKS.

Bank Stocks. Insurance Stocks.

8 % First Moi*tgra§res
ON

COTTON PLANTATIONS,
TVORTH TBI!BE TIMES TUB LOAN.

For security, profit. Income and area, these alford
the most desirable Income security in existence.
Ihese Investments are made under our personal
supervision, and are only to be obtained during the
Winter months. Send for circular.

FRANCIS SMITH & CO.,
INDIANAPOLIS, IND.; VICKSBCRG, MISS.MONTGOMERY, ALA.; COLUMBUS, MISS.

J. C. Chew,
No. 7 WALL STREET, NEW YOKK.

TEXAS RAIIiAVAYS,
BONDS, LANDS, &c.

OeKlrable Texas Securities for Inrestment coo-
stir.tly on hand.

Central Trust Companv
OF NEW YORK,

15 Nassan St., Cor. of Pine St.

CAPITAL, $l,OOMob in D. 8, Bonds.

TVItli 91,000,000 SURPIiVS.
Allows Interest on deposits, returnable on demandi

or on spefrifled dates.
Is a legal dopositoiyfor money paid into Court. It

authorized to art as Executor, Admiiilsli'ator, Guar,
dian, or in any other position of trust.
Also as Registrar or Transfer Agent of Stocks and

Bonds, and as Trustee for Railroad Mortgiiges.UKNKV F. Sl'AULDlNG, President.
FUKDKRICK P. OLCOTT. ),r, „ ... .
B. B. SHliHMAN,

^
•
f
Vlce-Presldentt,

C. H. P. BABCOCK, Secretary.
OEORGK SHKHMAN, Assistant Secrotarf.

BOARD OF TRUSTEES.
Class or 1886.

David Dows,
Geortie W. L.ane,
Benj. K. Sherman,
J. l'ieri«)nt Morgaa,
<;^has. Lanier.

CI.AS8 Off 1884.
A. A. Low.
Fred'k H. Cossitt,
Jao'bD. VeriniiyeWm Allen Butler
Percy R. Pyne,
Will. II. Appleton
E(lm. W. Corlies,
Geo. MacC'.MIller.
CornellusN. Bliss,

Class of 1883
S. D. Babcock,
1. N. Ph.llps,
Jno, Thome,
Amos R. Kno,
<lustV Schwab
J. P.Wallace,
JosiahM.I'lske
li.F.Snauldlng
J, S. Kounedy,

George I. Soney,
Chas. G. Landoa,
Wm. H. Webb,
Fred. P.Olcott

Spencer Tt-ask. Geo. F. Pcabody.

Spencer Trask & Co.,
BANKERS AND BROKERS,

70 Broadway, New York City.

Transact a ffeneral Banking Business.

Stocks Bought and Sold on Margins.

Interest Allowed on Deposits.

Branch OrFicEg,

Connected by Private Wires,

Philadelphia, 132 So. Third St., C. F.Fox.

Albany.N.Y.,65 & 67 State St.,W.A.GRATK3

Saratoga, N. Y., Grand Union Hotel.
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THE FINANCIAL SITUATION.
That Congress has adjourned and that there will be

until next winter no more agitation of revenue questions;

that the danger to our bank currency, through a very

large addition to bond redemptions which threatened, has

been at least in its worse aspect, for the time being,

averted; and again that in remitting bank taxation, a

heavy burden has been lifted which commerce hitherto has

borne;—these are leading events of the week, all of which

have had, or will speedily have, a favorable influence upon

business enterprise. The people desired more than they

obtained
;

yet the need for action of some kind was so

imperative that the feeling now is one of relief, if not of

positive exhilaration.

It is not however wise to conclude, as many are hastily

doing, that there is going to be during the coming year

no surplus revenue, no bond calls, and no need for future

tax reductions. The truth is, after allowing for all tax

remissions made at the session just closed, appropriations

have been so reduced, as to still leave the surplus in all

probability fully as large as Secretary Folger estimated it

when Congress met. We do not of course presume to

shed light upon the precise effect on Governmant receipts

of the modifications of the tariff rate?. That inquiry is

too complex for even the officials at Washington, most

familiar with such questions, to definitely settle as

yet. The better view on that point at the present

moment seems to be, that tho changes made will not

decrease customs receipts to any considerable extent.

Accepting that as a fact, one has only to compare tho

reductions in appropriations with the reductions in inter-

nal taxation, to approximate quite closely to the prob-

able amount of bond calls. For the purpose of aiding

the reader in reaching a cofrect conclusion in this particu-

lar, we have prepared the following statement of appro-

priations made up from Mr. Hiscock's speech as it appears

in the Congressional Record of March 5, modified in a few

instances by later information received from Washington.

We have also added a column for Secretary Folger 's

estimates (taken from his December report), with another

column indicating the differences between the two.

For Tlscal Year «n<I(ns

Jme ao. 1!!84-

Adual KstimatM
AppropriaVn. ApifroprUtVn.

IJeglslatlTS and Bxeeatlve
Korot^n intercourse

Military establishment

Naral establishment
Indian AffiUrs

Pensions

Sundry Civil. Including Public Works
District of Columbia
Interest on debt
Refunding, &c.
Mlscellaneoos....

Total

Sinking fund Yequlrements..

Grand total

(
20.20)5,000

1.290,000

SS.SOO.OOO

18,H»4.000

5.302,000

86,570,000

24,2i«,000

1.700.000

4a.t7i,000

) 2.11 1 7,000

3.151,000

00 2a.330,»4C 08

00 l,390,90S 00

uO 28,901.445 91

OO; 28.481,078 54

00 0,783,731 W
00 101.575.000 00

OtI &'S.28S.718 78

001 3.530.290 06

OOl 55,877.410 72

fO I2,»;7,100 00

00 .S,ISI.906 00

248.145.000 eO :«5,207.M» SS

4S,07«,MS M' 4S,0ia,22« 54

De<rfatt Jritnx

Kstimntfs.

2.I44.IM5 06
M.DOS 00

8,232,445 M
4,SS7.0;8 »4

l.!*(.S,73l 64

15,00».OCO 00

ll,C80.;iS 78

1,860.2S»08

7,708.410 78
100 00
806 M

47,oa2,sa« as

atajm.fta 54 84o,280,ies ss, 47,oe2,sa> ae
I I

The above figures of appropriations and Treasury

requirements for the coming fiscal year will undoubtedly

need to be modified in some respects, but they are near

enough for all practical purposes, and they are several

millions larger than Mr. Hiscock made them. Still, they

show, as will bo seen, a reduction in the wants of the Trea-

sury compared with the estimates, of more than 47 million

dollars. As the total loss in the internal revenue cannot

exceed 42 millions, and as the large amount of whiskey

in bond, together with the anticipated revival in

business, will both have a tendency to increase the

product from the remaining taxes, there seems no

escape from the conclusion that Mr. Folger will still

have at the very least his full estimated amount of 120

millions (including 45 millions for sinking fund) for bond

redemptions d u ring the next year. 1 1 should be added that

some of the tax remissions—those relieving bank capiUl

and deposits—are expected to go into operation at once and

still others on the Ist of May ; so that this year's revenue
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must also be lessened possibly to the extent of about nine

million dollars. In the meantime Mr. Folger is delaying

further bond calls until the actual results of the legisla-

tion effected can be determined. It is supposed, however,

that before the month closes 15 millions more bonds will

be called.

But besides the action of Congress and the temporary

rest it affords from the agitation of revenue questions, there

have been other favoring influences this week. Prominent

among these are the satisfactory condition of our foreign

trade, the decided turn in the exchange market which it

has finally effected, and the very considerable shipments

of gold from Europe for New York which are now being

made. As to the condition and comparative course of our

foreign trade to February 1st for this and the four previ-

ous years, we have prepared the following brief summary

which the January statement of the Bureau of Statistics

issued this week enables us to make up.

FOREIGN TKADE MOVEJIEXX OF THE UNITED STATES (OCOS OlUittcd).

Merchandise . Gold Silver.

Tear. Excess
Itn-

ports.
Ex-

ports.

Exwtt T_.
Exp'rU. Imports. of Ex-

ports.
of Im-
ports. ports. ports.

of Ex-
ports.

isr9. » $ i * * t t » »

Jan 59,40B1 33,5lS, a5,S04 275 346 •71 1,911 1,313 598

J8S0.
Jan 66,CWT 35,208 Ii,'re9 79 226 669 .1,192 789 403

1881.
Jan »4,0TO 45,285 28,';si 4,710 30 4,710 1,877 951 426

1882.
Jan. ... 64,921 5<!,056 ?,965 1,134 102 1.0S2 8,188 534 1,618

. 1883.
Jan 80,237 56,840 23,397 1,.310 34 1,270 2.S18 800 1,623

* Excess of exports.

The mere movement this way of a few millions of gold

now in progress is not the feature connected with our for-

eign trade of greatest interest or importance. The evidence

the gold influx gives of the present condition of the trade

accounts, taken in connection with the large surplus of last

year's productions we still have to sell, the more favorable

reports this week of the condition of winter wheat, with the

enlarged acreage reported on the Pacific Coast, and

the evidence which is accumulating that Europe is likely

to need at fair prices all the food we have this year and
may have next year—these facts taken together afford a

very hopeful outlook, and if our crops continue to promise

well as the spring advances they seem almost to ensure

the certainty of. a very active business year.

The decline in sterling exchange commenced nearly

three weeks ago, when the offerings of bills drawn against

the Winnipog loan negotiation, revealed the fact that

there was no substantial support to the market. Since

then the downward movement has progressed slowly

until this week when it became rapid, the supply

of commercial bills continuing liberal while the demand
was comparatively light, so that the fall in rates for these

drafts enabled bankers to procure almost upon their own
terms very acceptable bills. Until Monday gold imports
could not be made as an exchange operation, but on that

day the rates for bankers' sterling fell, and since then
they have ruled below the gold-importing point until Fri-

day, when there was a natural reaction. The first con.

signment of £100,000 was ordered out by the Bank of
British North America, which has hitherto taken the in-

itiative in these movements ; then followed a similar

amount drawn by Messrs. Morton, Bliss & Co.; then
another consignment of the same amount to the Bank of
British North America; one of £l 00,000 to Messrs. Selip;man
Bros.

;
s nd on Thursday the cable announced the withdrawal

from the Bank of England of £,-540,000 for shipment to

America, but we are informed that included in that
amount are £200,000 before counted ; on Friday it was an-
nounced that a further sum of £200,000 was bought in

the open market for shipment by steamer leaving Liver-

pool to-day. These, together with £50,000 reported to be
on the way for a firm of German bankers, make £790,000,
or, say, $4,000,000. The shipments mentioned are ail we
have been able to trace. Report says that there have
been two shipments from Paris, but on inquiry we think

the report unfounded. Bankers, however, are not inclined

now to disclose their consignments, as it interferes with

their covering them successfully. For this reason it is

possible that the total on the way is quite a little larger

than we have stated it.

The rise in exchange Friday makes it probable that for

the present there will be no further withdrawals. This is

made the more likely, inasmuch as the early consignments

consisted of bar gold and double eagles, and the supply

of both in now nearly exhausted, or so far reduced as to

cause an advance in the price at ' least of the former.

Then again there is an inquiry still to cover some of these

consignments, while the buying of stocks in this market
for European account ceased on Thursday, and since then

sales of securities have been made on London orders. These
conditions have already had the effect, as stated, of putting

up the rates of sterling. Whether the movement of gold

will be speedily renewed must depend somewhat on our
money market, but mainly on our shipping produce freely.

At present, stocks of breadstuffs and provisions are

increasing, and holders are getting a little less confident

;

so that if the early spring promise for the next crops

should continue favorable, the tendency "would be to meet
the views of shippers of these staples. Hereafter and
for the remainder of the season, cotton must make a

smaller item in our exports than heretofore, so that

the exchange market will have to depend for bill*

upon other produce much more largely than it has of latfr

months.

Theprosent week has also been memorable—though in

quite a different way—for the gratifying evidences it has-

given of returning moderation in our legislators in dealing

with chartered rights. At Little Rock the House of Repre-

sentatives defeated a measure which had been before it

for some time, proposing to arbitrarily reduce passenger

fares on all railroads in Arkansas to 3 cents ; and the

Legislature of New York has sustained most emphatically

the veto by Governor Cleveland of the Five Cent Elevated

Riilroad fare bill. Such results as these, and coming

from the party whose ascendancy has been feared because

hostility to organized capital has appeared to be the stock

in trade of so many of its leaders, is certainly reassuring

.

In this country power seems always to make a party con-

serv^ative, for the great body of our people, being in a.

small way capitalists, never can be radical except moment-
arily in the face of great irritation. The irritating cause

—

and a just one—in the case of the Elevated roads, was the

wholesale watering of their securities which has been prac-

ticed. But would it not be a wiser policy, than frettingf

after the evil is done, for the Legislature to amend the

General Railroad Law and all special charters, so that

mere stock watering would be impossible, as it is already

in some other States ? To freely permit the practice, and!

after the flood has done its work, then to strike at

the new holder in retaliation, is about as logical as

to punish the inhabitants of a submerged district

for the negligence of the authorities in keeping up the

dykes.

But none of these things seem to be sufficient to move

the stock market permanently upward. Even the ad-

journment of Congress, the settlement of the tariff ques-

tion and revenue bill, and the better business outlook irt

commercial circles had no effect ; they appeared on Mon-
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day morning lo fall flat, scarcely making a ripple in

the quoUtions. The first news, however, of gold ship-

ments had more influence, and sinca then, with the

assurance that the dividends of Western Union would be

increased and with the favorable report of Union Paciflc,

in addition to the election of two new directors to the

management of that company, confidence has been im-

parted and helped to give an upward turn to the prices of

those stocks, in which, to an extent, the whole market

sympathized. Still, though there is a strong undertone,

there are no indications of trading by other than the pro-

fessionals, and the market bids fair to be left to the

manipulation of thia class until business revives suffi-

ciently to inspire confidence among outside specu-

lators, or until the leaders succeed in more wide

ly distributing their holdings. For the feeling seems

to prevail that there are a good many stocks held in very

large blocks which the owners would like to feed the

market with as soon as it will take them. "Whether this

be true or not, working prices up seems to be attended

with difficulty, notwithstanding earnings contiau3 satis-

factory.

An influence adverse to the stock market has been the

high rates for money, which have prevailed the most of

the week. This activity is the natural result of the

Steady drain of funds to the interior and into the Treas-

ury, which exhausted the surplus reserve of the associated

banks last week. The stringency on Tuesday and "Wed-

nesday was partly due to manipulation of money by specu

lators for a decline in stocks. While borrowers with ac-

ceptable collateral could obtain a fair amount of accommo-

dation at their banks at 6 per cent, those requiring un-

usually large sums, as well as those who could not furnish

satisfactory securities, were compelled to resort to the

Stock Exchange, and there they paid the high rates asked.

On Thursday afternoon money fell to 2 per cent, not

because the supply was more abundant, but for the reason

that "Dorrowers supplied their wants early in the day, and

the demand was therefore satisfied in the afternoon.

This activity and stringency has induced some bank-

ers to apply to the Treasury for relief, and the Secretary

has been asked to anticipate payment of the 120th call

for $15,000,000 bonds due May 1. In view of the

fact that there are now about $4,000,000 gold in

transit from Europe, which will arrive between the

17th and the 20th, it is probable that the Secretary will

not heed this appeal, though he may soon issue a call for

bonds. The active money market does not appear to have

arrested the movement of funds to the interior, although

the amount sent out this week is somewhat less than that

during previous weeks. The Secretary of the Treasury

has seen fit to restore the privilege of exchanging gold at

the Sub-Treasury for silver certificates, and this will tend

to facilitate the movement of money from this centre. No
reason is assigned for the issue of the order, and

so far as is known, no one applied for it. The in-

terior banks desiring goU coin have sent their

gold certificates hither for redemption, paying the

express charges for the retura of the coin. While the

new order remains in force ttcy will be able to save part

of this expense. The Treasury operations for the week

appear to have resulted in a gain, which is a loss to the

banks, of $1,364,189. The following shows the in-

terior movement.

Receipts at and Shipmentsfrom X. T. Becefved. Shipped.

Currency . .. $1,206,000

12,000
$1,493,000

1,755,000Gold

Total Ssi.'.nR.ono $3.23«.0O0

The Bank of America paid out $1,045,000 gold on ac-

count of the associated banks during the week, and re-

ceived nothing in return.

Last week's bank statemant was donbtleu made up on
slightly rising averages, the payments for March interest

by the Treasury only partially counting in the return.

Considering this fact, the following will indicate the char-

acter of this week's statement.

anb-TreMury operatlona, net. .

.

tatorloT movement

Total.

Inio Bankt.

1,218.000

«1 .218.000

OutofBanks

fl,361,189
3.238,000

$4,002,180

KU Lou.

«I,364,ia9

2.020,000

«3,384.180

As Stated above, purchases of stocks for Europeaa
account practically ceased early in the week, and the

current was changed on Thursday. The following

shows relative prices of leading bonds and stocks at the

opening in London and New York each day.

Mar. 5. Mar. a Mar. 7. Maf.i. ttar.O.

Lond'n
price*.*

N.Y.
prices.

Lond'n
prices.'

w.r.
prices.

Lond'n
prices.' prices.

LmiVn
prices.'

N.Y.
prices.

Um&'-n
prices.'

ir.r.

prices,

n.B.4s,c.

cs.s)^
Brie

3d con.

ni.Cent.

N. r. C.
Readln«r

0nt.Wn
St. Paul.

119-18

'.03-41

8718

14418
12700

8<13t
25-43

101-98

119

90)4

54«

lOiM

11801
103 19

37-79

070^
144'a8

187-51

«7-13'

33-5S

101-74

119

103«

87H
BC«
144

127«
03%
23

lOlH

11804
103 t6
36-94

8702
143 89

180-09

24-94

90 80

llbH
103«
87

90

143M

53

25

118-38

103-09

3<)-90

96-92

148-74

128-92

2B74)

23 28
100-67

11»«

108>i

37

96

143«

126M
53J»

2SM
lOOH

118-94

103-45

37-38

9S88
14399
127 2a
2674"-

25-28

101-10

U»
103«
8TH

144

127K
B3M
ta
lOlM

Bxch'ge,

cables. 4-84H 4-84^ 4-R4M 4-8-4 4-84

•Expressed in tUelrNow York eqalvaleuc
t Heading on basis of $50, par value.

The Biak of Eig'aad rotura for the week oxhibitd a

loss of £194,000 bullion and there was a withdrawal of

£310,000 on Thursday for shipment hither. The Bank
of France reports a gain of 3,400,000 francs gold and a

loss of 4,825,000 francs silver, and the Bank of Germany,

since last return, shows a gain of 640,000 marks.

The following indicates the amount of bullion in the

principal European banks this week and at the cor-

responding date last year.

March 8, 1883. March 9, 1882.

Gold. Sitver. Qold. Silver.

Bank of England
t

22.918.922
39,827.362

7,702,000

M M
22,293.205

33,664,767

6.932.500

M

Bank of France
Bank of Germany

43.1G7.217

23.2SG.0O0
15,340,153

20,947,500

Total tbla -week 70,538,281

70.588.281
60,453,217
06.622,217

G .',940,472

62.011,114

(J(J 287 653
Total previous week ci6,13fi.7!:0

The Assay Office paid $197,705 through the Sub-Treasury

for domestic bullion during the week, and the Assistant

Treasurer received the following from the Custom House,

Ihtlia.

Ootisisling of—
Dale. ,

Gold.
u.a. Gold Silver Cer-

Sotes. Certif. tifleale*.

Meli. 2... $399,535 95 $27,000 $23,000 $288,000 $57,000
" 3... 454,618 00 6,000 22,000 390,000 33.000
" 5... 614,075 30 37,000 38,000 465,000 74,000
" 6. .. 711,931 53 33,000 29,000 573,000 70,000
" 7... 396,817 49 17.000 14000 313 OOO 53,000
" 8... 330,161 50 12,000 16,000

$117,000

267.000 35,000

Total. $2,907,169 83 $132,000 2,296,000 $333,000

THE PENNSYLVANIA'S REPORT.
The Pennsylvania Railroad Company's operations cover

such a wide field and embrace the results of so many-

other companies, that in reviewing the annual report

—

given lo the public this week for the year 1882—it is im-

possible within the limits of a single article to do more

than refer to some of tho most salient features. The

returns issued from month to month had prepared the

public for an exhibit which though on the whole not as

favorable as that of 1881, would yet be very satisfaclory,
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and it may be said that the complete report fully meets

that expectation. The lines east of Pittsburg and Erie make

better gross and net earnings than ever before; and the

lines west of Pittsburg and Erie, though they fall

behind some other recent years, this la easily ac-

counted for by the loss in througli freights in conse-

quence of short crops, and the low rates that prevailed a

part of the year.

For the benefit of those not familiar with the Pennsyl-

vania system, we will say that the lines embraced in it are

comprised in two great organizations—the Pennsylvania

Railroad (comprehending the lines east of Pittsburg and

Erie) and the Pennsylvania Covipany (comprehending the

lines west of Pittsburg and Erie.) Noniinally, the lat-

ter - organization does not include all lines west of

Pittsburg, but in reality it does. In the report before

us (as well as in those preceding) we find separate

accounts of the Pennsylvania Company, of the Pittsburg

Cincinnati & St. Louis, and of "other lines," not operated

directly by either of these, but controlled in their interest-

Under this latter classification, the lines assigned to the

Pennsylvania Company are usually termed the Northwestern

lines, in contradistinction from those in the Pittsburg Cin-

cinnati & St. Louis, which are called the Southwestern lines

while those designated " other lines " now embrace only

the St. Louis Vandalia & Terre Haute, the Grand Rapids

& Indiana, and the East St. Louis & Carondelet—the India-

napolis & St. Louis and the St. Louis Alton & Terre Haute

having been disposed of to Mr. Vanderbilt. Nevertheless,

for all practical purposes, the Pennsylvania Company

takes in all the lines west of Pittsburg, for when the roads

in the other divisions net a deficit on their operations—as

has not infrequently been the case hitherto—it is the Penn-

sylvania Company that meets the deficiency out of its own

net income.

"We may go one step further, and maintain that the

Pennsylvania Company's fiscal results are in like manner

comprised in those of the Pennsylvania Railroad. This

will appear upon a moment's reflection. For though the

latter in its operations embraces only the lines east of

Pittsburg, it is yet directly afEected by the outcome upon

the lines west of that point, as it holds the whole of the

20 millions stock of the Pennsylvania Company, and any

dividends upon the same go to swell its own net income.

For instance, in the late year the Pennsylvania Company
paid 4 per cent upon its capital, and the Pennsylvania

Railroad consequently received a contribution of $800,.

000 to its net receipts. In 1881 the Company paid .5 per

cent, and the Railroad had an increment of a million dol-

lars from this source. In 1880 $480,000 was received in

this way (4 per cent upon 12 millions stock), but nothing

in either 1879 or 1878. On the other hand, with a defi-

ciendy of any magnitude in the accounts of the Pennsyl-

vania Company, the Pennsylvania Railroad would suffer

a corresponding loss out of its own net earnings. Thus it

is clear that when we have the income account of the

Railroad, we have that of the whole system of roads. East
and "West. Now, these Eastern lines are divided into

three great sub-divisions—the Pennsylvanian division,

the Philadelphia & Erie division, and the United New
Jersey division, the former of which (embracing 1,264

miles of road) sustains the other two and forms the Penn-
sylvania Railroad proper. This division, therefore, is the

nucleus of the entire network of roads, and financially it

is the backbone of the whole complex organization, skil-

fully adjusted to support the various parts. "With a clear

understanding of these different details, the following will

give a comprehensive synopsis of the net results of the
PennsylvJinia's operations for five full years past.

Net earntngs Uoes Fittsbvirg

to Philadelphia
Interest from investments..

.

Interest from branch roads

use of equipment
Other Items

Total

Bentals, interest, &c., &c

Net income Penna. RR. Blv.

Loss on United N. J. Cos

Ij€98.

Trust fund purchase of se-

curities

Penna. IIU. sinkinefund
Advances, dcflolences, &c.

—

Shumokin Coal
Alleeheny Valley RU
Pennsylvania Canal
Sunbury Haz. & Wilkosb...

Fred. & Pennsylvania
Elmlra Cherauna & Can
American Steamship
Pbiladolphla & Eric

Baltimore & Potomac

Balance for stock,.

,

Dividends
.

.

Remainder
other credit items
Surplus beginning of year

Total to credit profit and Inss

18S2.

13,958,180

5.510,502

2':3,225

189,521

1«81.

12.178,540

3,211,460

203,601

245,4511

16.031,49!

6,102,031

10,708,563

588,759

10,199,804

600,000

282,810

8,50

•018,975

50,000

15,000

115.000

1,685,285

8,514,519

&M p. c.)

0,890.715

1,623.801

220,750

15,»02,1G6

5.770,448

10,131,718

802,805

0,828,853

600.000

286,480

T,00G

100,085

ro,ooo

15,000

90,000

175,974

143,332

1,767,871

8,060,982

(8 p. c.)

5,801,718

2,I89,Jl!4

350,88fi

10,344,079 7,793,949

1879. 1878.1880.

11,936,172 0,902.008: 9,396,037

2,903,600 2,110,033! 1.804,848

248,550

058,532

15,741,023

5,090,438

10,051,485

1,035,309

9,016,176

600,000

291,000

7,000

332,150

80,000

15,000

27,42:

25,575

29,4c9

1,377,60(

7,838,569

(7 p. c )

4,820,914

2,817,655

795,220

4,181.074

12.194.6«lll0.;iM.07!. 7.793,lUii 4.181,074 4,057.816

241,401'

160,804!

277,910

38,105

12,505,20611,518,004

5,022,725] 5,193,440

7,482,481 6,31M,484

939,889 1,130,^73

0,542,5921 S,I87,8iB

000,000

243,480

7,000

300,051

7,348

340,280

80,001; 30,188

159,737 147,873

45,000 65,000

75,543 331,654

88,849 164,138

1,646,240: 836,8:

4,891,352 4,321,663

H\i p. c.)| (2 p.c.)

3.009,159; 1,377,404

1,797,19:;' 2,943,659

*1,073,>^S4 }1,SSS,S26

4,037,815; 2,347,888

• Including ?200,000 for bonds duo State of Pennsylvania.
+ $100,000 paid for this purpose in the following year.

t Tills was a debit, and occurred through the charging off. In whole ov in pari, of
sundry Items not thought fully good, and also by the payment of f 100,000 on
account of the sinking fund for year 1818 and 1100,000 for trust fund same year.

5 Debit, because o* certain Items that were cnarged off.

It is evident from the above that a gigantic organizi

tion like that of the Pennsylvania has more than one

source of addition to its income in years of prosperity and
development in business. In the first place, it gains

directly from the growth in trafiic on the lines under its

imn.ediate control. Then it has a much smaller loss to

meet on the lines for which it is responsible, and lastly,

holding such a vast mass of securities, its receipts on

account of interest and dividends are greatly augmented

In this latter particular the statement above is especially

noteworthy, for by it we see that the interest from in-

vestments during the last four years has almost doubled.

In 1878 the amount was $1,804,846 ; now in 1S82 it is

$3,.'jl0,562. This income was derived from a great

variety of stocks and bonds, the largest item probably

being the $800,000 received as a dividend upon the

Pennsylvania Company's stock. The growth from year

to year is quite marked. In 1879, with the resumption

of specie payments,.there was an increase of abcut $300,-

000, but in 1880 when prosperity became fairly estab-

lished, and every railroad in the land felt its influence,

there was an increase of $800,000, and the amount was

again augmented .$300,000 in 1881, with a further addi-

tion of the same sum in 1882, notwithstanding there was

a reduction of $200,000 in the dividends from the Penn-

sylvania Company.

In the case of the net earnings, we have an

equally satisfactory showing. On the 1,204 miles of

main line and branches between Philadelphia and Pitts-

burg, the net earnings have increased from $9,390,037 in

1878 to $12,958,186 in 1882. The increase is continu-

ous from year to year, but was heaviest in 1880, and

strange as it may seem, 1882 comes next in that particu-

lar. One of the strongest points in the Pennsylvania's

business on these lines is the enormous local traffic that

they afford, and this accounts for the excellent exhibit

which they are enabled to make. Nothing could show this

more strikingly than the figures of freight tonnage given

in the present report. Of the 20,360,399 tons which the

company carried on this division during the year (we

mean actual tons, not ton miles) how many doei th3
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reader suppose consisted of what tne directory call local

traflBc ? Wo think it will be a surprise to discover that

18,415,580 tons wore local, and only 1,94'1,819 tons

through. There was an increase of 2,393,872 tons on the

previous year (including that carried for the company's

use in both years), but of this increase only !28 tons was

in through freight, all the rest being in local.

Another favorable feature brought out by the above

table is the smaller loss now incurred on many of the

leased and connecting roads. Thus the loss on account of

the United New Jersey Companies in 1882 was only

$568,759, against an average of over a million for the

three years, 1878, 1879 and 1880. The loss is somewhat

heavier than in the previous year, but this is not because

of any decrease in gross business, but rather because of

the larger amount spent for repairs, &c., to raise the prop-

erty to a higher state of eCGciency, and it is evident that

the road will soon be on a self-supporting basis. The
Baltimore k Potomac, too, it will be noted, paid its own
way in 1882. But perhaps most surprising is the fact that

. the Philadelphia & Erie did the same. The Philadelphia &
Erie self-supporting ? That seems indeed wonderful-

Any one who read the report of the Invest gating Com-
mittee, made in 1874, will recall how little faith they ex"

pressed in the ultimate success of this road ; and to earn

all its charges, as it did the past year, was the very best

they dared hope for in any event. Yet business is still

growing, and, barring some untoward circumstance, we
should not be surprised soon to see still better results. It

is becoming more and more patent that in this country

future traffic cannot be gauged by the past, and that there

may be sudden development where it is least expected.

Coming now to the balance that remained for the stock,

we find that in 1882 the amount was almost twice as great

as in 1878, namely, $8,514,519, against $4,321, 0G3. In

the latter year the company paid only 2 per cent on its

capital ; in 1882 it paid 8 J, besides options and allot-

ments to subscribe for shares at par, which consider-

ably increased this percentage. It will be observed

that though the company had a larger surplus

left for stock in 1882 than in 1881, the sum remaining

after the distribution of dividends was less than in 1881.

This is due in part to the ^ per cent more that was paid,

but also to a great extent to the larger amount of stock

out Owing to the heavy expenditures on new lines for

feeders, connections, &c., the stock is constantly being

augmented. At the beginning of 1879 it was about 69

millions, now it is above 85 millions. As illustrating the

large sums that are required from time to time, we need

only say that during 1882 no less than $7,271,556 had to

be spent for new construction and equipment on the lines

east of Pittsburg and Erie. The Pennsylvania report is so

full of interesting facts and figures, we regret greatly that

our limited space and time does not permit us to dwell longer

upon the subject to-day, but the reader wanting further

details will find them in our railroad columns on a subse-

quent page. We will only say in closing that on the lines

west of Pittsburg, those embraced in the Pennsylvania
Company proper show a net profit (above all liabilities) of
$1,869,378, against $2,860,752 in 1881, those in the Puts-
burg Cincinnati & St. Louis system a loss of $5,566,
against a loss of $88,338 in 1881. and the other lines a
profit of $30,489, again a loss of $124,076. Notwith-
standing the heavy diminution in net profits upon the
Northwestern lines—which make a relatively less favor-
able exhibit than the Southwestern lines, simply because
the latter in the previous year had suffered a decrease of over
$960,000, while the Northwestern lines had actually
gained $500,000—the Pennsylvania Company earned suflS-

cient to pay four per cent upon iis stock, as already stated,
(calling for $200,000 less than in 1881), and carried

forward besides a balance to the credit of profit and Io«
account of $1,067,883. In 1881, however, the baUnc*
so carried forward was $1,8 66,183.

TUB CONTINUED IMPROVEMENT IN OUR
FOREIGN TRADE.

The leading feature in our foreign trade is its uninter-
rupted improvement. The January sUtement issued thia

week shows a r^alance in our favor of $23,397,430, while
in the same month of the previous year the balance wai
only $7,904,827. It is true that the balance is not as large
as it was in either January, 1881, or January, 1879,—hav-
ing been 25} millions in 1879 and 28} millions in 1881,
but this is due, not to smaller exports but to larger im*
ports, the total trade, as represented by both ezporti and
imports, having within the last four years undergone great
expansion, in keeping with the enlarged businesB activity

that has continued in progress despite temporary hin-
drances. To show this growth we give below the January
figures for five years past.

January. 1870. 1880. 188L 188S. UBS.

Kiports.

Imports

»
M,40e,l»l

83,615,640

»
66.097,17!)

80,208.488

*
7J,078.86z

46,2«14,>-B-

%

04^1.061
S6,asa.224

«

80,S8TAU
M3(0.08«

Bxoew of Exports

Total trade

i»,f«s,sa4

9a,924,!»)

11,788,MB

183,806.601

8H7B4.101

119,<!63330 l»l*77,ST*

88387.430

187,(W7«*

We see from the foregoing that our exports this Jan-
uary are in excess of any previous year, being 21 milliont

greater than in 1879 and 6 millions larger even than in

1881, the year following the abundant harvest of 1880.

Furthermore, the total trade is 137 millions, against 93
millions in 1879, an increase in four years of pretty nearly

50 per cent, the imports having risen from 33^ millions in

1879 to 5fi| millions in 1883. But, for obvious reasons,

imports were exceptionally small in 1879. In 1880 the

movement was swelled greatly by the general speculation

prevailing at that time, so that we find in the next year %
material reduction. But in 1882 another wave of special

activity in consumption carried the movement even above
that of 1880, and now in 1883 we have a total only slight-

ly below that of 1882. This latter fast is important, be-

cause it offers but little encouragement to those who hold
to the theory that our imports have been materially re-

stricted of late by the agitation of the tariff question in

Congress, and now that Congress has adjourned a whole
flood of importations will overwhelm us. We should look

rather for an increase in the quantity of goods remaining

in warehouses, for if the importer anticipated lower dutiea

on his goods, he had it within his power to take advantage

of this supposed fact by allowing the goods to remain in

bond until the new rates went into effect, since the duties

are levied on the basis of the tariff in operation at the time

of the withdrawal of the goods. It is not surprising, there*

foie, to note that there has been a further addition to the

stock of merchandise in the warehouses, the total on the

1st of February being 32 millions, against 28 millions on

the 1st of December, before the meeting of Congress, and

against only 22J millions on the 1st of February, 1882

In order to set out the January import and export move
ment at each port, we give the following table.

BXPOKT8 AND IMPORTS OF MEKCUAMDISK AT D. ». PORTS.

Exports. Imporlt.
January,

18S3. 1882. 1883. 1882.

New York
9

28,8t«1.9.12 27,8*6,181' 41,2b0,612 41,870.744
Mew Orleans 12,637,V!15 7,105,071 b7i,:ii:> 1,107.107
Baltimore 4,818,870 l,797.07t 1,17I,H5-. li82,ne»
Buetoo.&o 4,77-.! ,900 5,174,22-, 8,17 6.S5. 4,610.301
PMladelpbU 3.362.310 3,l01,6i(< 2,120.447 2,693,S11
Saa Ftttuoinoo 4,700,d73 S,u4a,l;jli 4,027,137 2.222.3X1
AU otlier porta 21,049,60A 14,84l.7i: 2,310,314 3.502,881

Total 80,237.SU 64,92 1,0.M 56.1^40,0 3 4 56.!i3b.324
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It is interesting to observe how the exports vary at the

different porta according as crops are good or bad. The

influence of this fact is strikingly shown in the January

figures. Last year, with the crops everywhere deficient

tut especially in the Ohio Valley, the products of which

find an outlet principally at Baltimore, the exports at that

port reached a total of only $1,797,070. This year, with

the conditions reversed, Baltimore comes to the front with

exports of $4,816,879, and on reference to the particulars

we find that over $1,800,000 of the increase was in bread

stuffs (corn contributing about a million and wheat the

rest), that there was a small increase in provisions, and

that the shipments of cotton rose from IS, 000 to 28,000

bales. San Francisco shows a small decrease, entirely due to

the decrease in its breadstuffs exports; but these are never-

theless very large and are likely to continue so, in view of

the fact that the product of wheat on the Pacific coast is

reported heavier for 1882 than for 1881. Indeed, San

Francisco shipped more wheat in January than any other

port, though it did not send out as much as in January, 1882.

Of the total exports of 6,989,077 bushels of wheat from

the United States in January, 1883, San Francisco fur-

nished 2,876,062 bushels, while New York furnished only

1,938,481 bushels, and Baltimore, which stands third on

the list, had 1,192,933 bushels.

As Eastern seaboard ports have gained largely through

the increased production of grain, so the South.

em ports gain heavily through the augmented yield

of cotton this season. Particularly is this true of New
Orleans, whose total exports this year amount to

$12,637,215, against $7,105,071 in January, 1882, chiefly

accounted for by an increase in the shipments of cotton

from 139,589 bales to 258,958 bales, though that port

gained, too, by an increase in the breadstuffs shipments,

which last year were insignificant, but this year reached

over three quarters of a million dollars. The exports

from New York are greater by a million dollars than a

year ago ; but this is not explained by the provisions and

breadstuffs shipments, which together record a loss of

$800,000, nor by the cotton shipments, which though they

increased from 52,788 bales to 56,783 bales wore yet sent

outat a lower range of prices than inl882. There was a gain

outside of these staple products, petroleum being one of

the more prominent items. The breadstuffs and provisions

exports at each port are set out in the subjoined table.

EXPORTS OF BREADSTUFFS AND PROVISIONS PROM LEADING PORTS.

January.

New Yorlt
SewOrloaas...
Baltimore
Boston
PliiladclpUa ..

San Francisco.
Otlier jiorts

Total.

Breadttuffs.

1883.

6,283,893
789,095

2,542,952
1,006,206
980,016

3,631,737
640,387

15,874,296

1882

4,755,972
31,184

733.813
845,543
393,424

3,965,727
1,251,861

11,977,524

Provisions.

1883.

7,183,845
9,051

285,252
1,580,194
1,110.682

29,878
450,217

10,649,119

1882.

9,485,731
6,728

166,501
1,647,361
1,438,429

25.449
430,127

13,200,379

A glance at these totals shows that the large'ad'ciition

to the total exports—from $61,921,051 in 1882 to 80,-

237,514 in 1883—is not the result of gains made in the

breadstuffs and provisions shipments. The former in

creased from $11,977,524 to $1,5,874,286, or say 4 mil'

lions, but provisions sustained a loss of about $2,600,000
so that the net gain is less than 1^ millions. The truth is,

the bulk of the 15 millions increase in the exports came
from the same source as the increase during the months
immediately preceding—namely, from cotton. "We did
not ship as much of that staple in January as in Decem-
ber, but we sent out 095,025 bales, against only 435,347
bales in the same month of 1882, so that as in October,
November and December the value of the cotton exports
largely exceeded that of provisions and breadstuffs com-

bined. The prominent part played by these cotton ship-

insnts during the last four months is important for

two reasons. In the first place it should prepare us for a

much smaller excess of exports, now that the cotton move-
ment is on the decline. For instance, it would hardly do for

us to expect for February a balance of 23 millions, as in

January, when by our cotton statistics last week it was
shown that the total exports of cotton in February were
only 408,855 bales, against pretty nearly 700,000 bales in

January, and it being further known that there was no
gain in any of our other leading staples to offset this dimi-

nution in cotton, the breadstuffs movement having in fact

been retarded by the high prices that prevailed for a time

and also by the storms and floods in the West, which inter-

fered with the free transportation of grain to the seaboard

cities. In the second place, the fact that so large a pro-

portion of the balance thus far in the fiscal year has

come from cotton, and not from breadstuffs, improves the

prospect for the future, for just to the extent that the

breadstuffs shipments have been held back, just to that ex-

tent will the exports, and consequently the balance, for

subsequent months, be greater than it otherwise would be.

Furthermore, with a large surplus of breadstuffs and
other commodities remaining over for export, we aro as-

sured of a continuous trade balance in our favor, quite the

reverse of the condition that existed a year ago. Then,

January was the last month that witnessed a monthly

excess of exports, and for eight months thereafter the im-

ports exceeded the exports (the aggregate excess for the

8 months being 62 million dollars); this year there is no

reason to expect any such state of things, and unless specu-

lation unduly raises the price of our domestic staples, or

leads to over-importation of foreign goods, the balance

must continue to rule in favor of this country. It may be

that even gold imports in considerable sums—as has been

the case this week—will be a feature of subsequent months,

but that depends upon so many other circumstances that it

cannot be looked forward to with certainty. Suffice it to

say, that during the five months ended January 31, we im-

ported $10,072,698 net of gold, an average of two millions

a month, and that there are now about four millions on the

way to this country.

Referring to the individual items of the breadstuffs

exports, we have already alluded above to the continued

heavy shipments of wheat from San Francisco, but the

table below will show that the gain on last year in the

total movement of wheat is insignificant. As before

said, however, in these columns, an increasing proportion

of our wheat goes out in the form of flour, and during

January, 1883, we sent abroad almost twice as many bar-

rels as in January, 1882. The increase is general, too, all

over the country, every leading port exhibiting heavier

shipments than a year ago. Even the Pacific coast is not

an exception, for San Francisco exported 118,333 barrels

(or more than any port except New York), against only

46,121 in 1882. Another feature in the breadstuffs state

ment is the beginning of the shipments of corn from the

crop of last year, 4,203,916 bushels having been exported

in January, 1883, against only 1,659,579 bushels in Janu-

ary last year. Annexed are the details.

EXPORTS OP BREADSTUFFS IN JANUARY.

January.
Quantilif. Value.

1883. 1882. 1883. 1882.

Barley .bnsli. 8,926 15,8".l
9
5,885 12,289

Com . bush. 4,203,916 1,659,579 2,844,974 1,210,054
Com-meal . .

.

..bbls. 18,965 21,702 69,838 73,963
Oats .bush. 14,75» 10,192 8,385 11,078
Rj-o .bueb. 23,48; 83,323 19,379 81,760
Wheat .bueh. 6,989,07'; 6,772,511 7,632,002 7,652,839
Wtieat^or

.

Total

. bbla. 935,48 482,731 5,293,82a 2,935,541

15,874.286 11.977.524
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01 the individual items of the provisions shipments

there is nothing to say except that they all record a falling

oil from 18S2, though in the case of dairy products,

which are included in the same statement, butter exhibits

a small increase. Following are the figures.

EXPORTS OF PROVISIONS. *C., IK JAJIUART.

January,

Boof. frosh and
»nUoil

Buooii uud taauui
I.iir<l

Vork
TiiUow
BultiT ,

OllOMC

Total

Pound:

1883.

U.n 10,4B3
53,-J74.7iO
1!«.«03,107

2,133,965
7fl5,fl78

2,747,02a

1882.

13.020.349
(i3,97H.704
30,473.931
9,869,650
5,1.'>«,2<«1

505,513
0,105,OS9

Vuhie.

1883.

9

1, 132,51(5
5,530,S3'i
2,71.'V.l.VJ

663,253
173.173
153,71.1
Z80,40!j

10,010,119

1882.

e

1,107.000
(1,412.377
y,522.:>17
81(>,0I2
4:io.esu
115,394
705,317

UNION PACIFIC'S EXHIBIT.
The portion of the Union Pacific report which will be

most closely scrutinizsd (and the only one to which we can

allude to to-day) is that giving the particulars of ihe floating

debt A large floating debt is always undesirable, but it

is especially so in times of disturbed confidence like the

present. Furthermore, it is in that very item that the

Union Pacific was supposed vulnerable, and which suppo-

sition furnished the basis for the attacks that were so

persistently made agiinst it—the only basis, too, since the

net results of current business operations were known to

be highly favorable. It is cause for congratulation, there-

fore, that the annual report shows a state of things so

much better than the rumors about the company's con-

dition led many to anticipate.

At the same time, it is only right to say that by reason

of the company's method of treating certain items on the

credit side of the account, the debt appears smaller than

would otherwise be the case. Tnus the net demand debt

on the 1st of January is figured at only $842,743, and

that result is arrived at (after summarizing the total float-

ing obligations at $9,852,325) by deducting the following

items: Cash, $1,600,661; balances due from station

agents, &c., $1,692,517 ; from auxiliary roads, $927,643
;

company's stocks and bonds owned, $2,011,319, and fuel

and materials on hand, $2,768,437, being altogether

$9,009,582, and leaving only $812,743, as given, not

covered by any offset. In the report of the United

States Railroad Commissioners a short time ago,

both these latter items were omitted from the list

of assets, though the Commissioners gave publicity to

the belief that there seemed to be some difference of

opinion among railroad ofiicials as to whether such items

should be included or not. Disregarding them, the net

floating debt would be about $5,600,000. However, we

see no sufficient reason for not deducting the company's

own stocks and bonds held by it. Presumably they are

available and could be disposed of for cash. Allowing

for them, the net debt would be $3,600,000.

With reference to fuel and materials, there would seem

to be room for only one opinion. They are, of course,

assets, and are serviceable and necessary in running a

road, and to an extent answer the purpose of an equivalent

sum spent in securing them, yet it is true that a stock of

supplies must always be kept on hand, and that this stock,

therefore, is practically out of the realm of " quick'' assets,

to be used against demand liabilities. If there were an

increase this year in the amount on hand, of course it

would only be fair to allow for such increase, for just to that

extent would the company be belter o£E than at the former pe-

riod. But in the present iustance there is actually a decrease,

and if we include the item at all we should have to augment

the floating debt above, rather than diminish it. Perhaps,

considered as an offset to floating debt, is the companjr'a

own exhibiu of the post. By reference to the report fox

1881, on page 3, the net floating debt, aa will be seen, is

made up without regard to the stock of materials on hand,

showing that the company this year has made a new de-

parture.

But the debt is by no moans largo (for a company of

the size of the Union Pacific) even when supplies are

omitted aa an offset. To see, however, how the demand
liabilities compare with a year ago, we have prepared the

following statement, giving the different items for Dec. 31,

1881, and Dec. 31, 1882.

Noten piiyiiMn
Accutiiilx paynblo
Coiipoufi, (tlvlileuiU, &.e.

Bills, pay-roUa, &o

I/0S8—
Caali
Bulanora duo from station agents, dtc.

.

From auxiliary roiwls
Company 'a stocks and bonds owned. .

.

Not debt
Fuel and materials.

ntf. 31, 18a2.

«2,74R,000
2.557,338
2,308,237
2,148,750

«0,852,323

$1,009,061'
l,(i»-.'.517

927,018
2.011,310

$6,241,145
$3,011,180
$2.70-».437

Dte. 31,1881.

$2,001,542
l,:>.->o,i/.7

2,337,7l'6
3.612384^

$9,503.2$»

$1.732,93»
2,052,708
212,670

1,475,000

$5,473,211
$1,035,078
$3,104,478

These figures indicate that the debt is not materially

different from what it was a year ago, when its total

attracted but very little attention. And as the company

carried the debt without pecuniary embarrassment all

through the past year, there would appear to be no ground

for apprehension on that score now. Besides, the changes

made in the directory should strengthen the management.

Mr. Andrew H. Green's reputation for examining accounta

is well known, while Mr. Charles Francis Adams, Jr., only

recently expressed himself in glowing terms of the pros-

pects of the road, remarking that, running as it doea

through the heart of the country, it must forever remain

the great highway across the continent. Mr. Augustua

Schell's retention in the board is also significant, for it

emphasizis the fact that Mr. Vanderbilt still has an in-

terest in the concern.

THE REPEAL OF BANK TAXATION.
It is gratifying to seethe general indications of approvaf

which have followed the action of Congress in repealing

the taxation of bank capital and deposits. This public,

sympathy is due in part to the judicious policy adopted to

correct the misconception and prejudice which formerly

prevailed and caused bank taxation to be favored and its

repeal to be opposed, to the great injury of the banks,

and business of the country. Some of the earliest indica-

tions of a re-action in popular opinion were elicited during

the bankers' convention in this city in 1865. Many obsta-

cles were, however, in the way, and it was not till the 7th

of February, 1877, that Congress was appealed to, and its

Committee of Ways and Means received the first deputa-

tion from the Amjrican Bankers' Association, or that the

movement was organized /or the cooperation of the

boards of trade, the chambers of commerce, and the mer-

cantile community generally, with the banks and bankers

of the United States, in asking for bank Ux repeal as a

needful condition for the growth of productive industry,

commercial strength and national wealth.

Many members of the successive committees that visited

Washington on this business have uniformly urged the

same fundamental reasons of public policy, and for the

last two or three sessions of Congress it has been believed

that a large majority of the members of both branches of

the National Legislature were so convinced of the natioaal

of the measure that they would vote for bankimportance

however, the best proof that supplies are not commonly ' tax repeal whenever any proper bill for that purpose cam«
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up in Congress. We have been frequently assured that

the tax relief bill would have passed the House and the

Senate by a much larger vote if, as some of its friends

desired, the bill had been presented alone and with no

other measures tacked on to it. However this may be,

the fact is obvious that on the one side the result of the

long struggle against bank taxes has been due'

to the legitimate growth of popular opinion, and on

the other side that the spread of the sound

views promulgated for several years as to the evils

of bank taxation and the necessity for its repeal, have

raised the public expectations as to the future. Convinced

that a wide-spread benefit and a wholesome stimulus have

just been imparted to the banking system, the people will

conclude that practical advantages corresponding in mag-

nitude to the relief conferred may confidently be looked

for in the early future. These expectations are both rea-

sonable and suggestive.

As to the extent of the tax relief which has been con-

ferred by Congress upon ths banking machinery of the

country, its practical bearings are not very easily measured

or analyzed, although in other respects it might seem to

lie within narrow limits. The law of March 3d remits the

taxes on bank capital and deposits, but leaves in operation

the taxes on bank circulation. The whole amount of the

deposits and capital of our banks is thus relieved from

the mischievous pressure which has so long prevented the

natural and healthy expansion of the whole machinery to

respond to the wants of business. The a^-grej;ate capital

and deposits of our entire banking system are stated as

follows in the last report of Comptroller Knox.

O.tPiTAL AND DEPOSITS OP ALL THE BANKS I.V THK CKITED STATES.

\Iii Millions of Bollars.^

Tcar$.

1870.
1877.
1878 .

1879 .

1880.
18Jl .

1832 .

Xatlonal Banks.

Capit.il.

Millions.
500-4
481-0
470-4
455 a
453-0
460-2
477-2

Deposits.

Milliojis.
713-5
7ti8-2
«)77-2
713-4
900-8

1,139-9
1,131-7

Slate and Savings
B inks and Pri-
vate Bankers.

Capital.

Millinyis.
219-0
223-5
205-4
201-2
194-1
210-7
234-9

Deposits.

Miflions.
517-2
508-7
439-j
4331
536-1
C65-1
788-9

Tolali.

Capital.

Millions.
719-4
701-5
075-8
640-5
650-0
670 9
712-1

Deoosils.

Millions.
1,230-7
l,27(i-9
1,110-7
1,146-5
l,13ti-9
1,803-0
1.920-0

It has been estimated by competent authorities that the

capital of our banking system, but for the discouraging

influence of State and Federal taxation, would have risen

before now to one thousand millions of dollars. Certainly

its magnitude would have been much greater than at

present. From the figures above given it will be seen

that the present deposits of 1,920 millions are supported

by a capital of 712 millions, against 719 miUioas of

capital in 1876 supporting deposits of 1,230 millions. If

under the beneficent operation of the new law, the capital

of our national banks, private bankers, trust companies
and other banking institutions should tend to increase

according to expectation, the whole financial and banking
system may gradually be expected to become more stable,

less sensitive to panics, and better provided with its

natural safeguards against financial distrust and against

the perturbation of public or private credit. As to the
deposits of the banks, they will probably be less respon-

sive to the new conditions of tax repeal. Indeed they
have fluctuated very considerably, and from causes many
of which we have frequently referred to.

Home controversy has arisen as to the time when the tax
repeal section of the Internal Revenue bill goes into oper-

ation, and the Treasury has not yet issued its final instruc-

tions and decisions on the subject
; but with regard to

the amount of actual expense from which the new law re-

ieves the banks, it is ofiicially stated that the total revenue

contributed to the national treasury for taxes on deposits

and capital from all the banks in the United States

amounted last year to $11,208,875, of which the 2,269

national banks paid $5,959,702, while the 5,063 State

banks, trust companies and private bankers paid $5,249,172.
The revenue from the two-cent check stamp was about

$2,500,000, which will not cease till July 1, 1883. Had
these fiscal burdens been taken off in 1877 when the relief

was first asked from Congress, the national banks would
have saved twenty-eight millions which they have paid for

taxes on their deposits and capital, and if they had been
relieved in 1865, when the other war taxes were taken off,

their saving would have amounted to sixty-five millions, as

will be seen from the subjoined table.

AOOEEGATE TAXES PAID BT THE NATIONAL BANES 1804-1882.

Tears. On eirciilat'n. On deposits. On capital. Total.

1864
9

53,193 32 03 on 87 18,432 07
133,251 1?
406,947 74

9
167,337 20

1,934.029 60
5,140,835 81

1865 1,087,530 80
•2,633,1(2 771866 2,106,785 30

1867 2,863,636 7S 2,6.30,180 09 321.881 31 5,840,698 S3
1868 2,916,343 07 2,361, 14:i 44 306.781 67 5.817,268 18
18i;n 2.937,116 73 2,614,. 5338 312,918 6,'- 5 8S4,888 99
1870 2.919,744 13 2 614,767 61 »75,96J 2( 5.940,474 00
1871 2,987.021 69 2 802,8 10 85 385.2!.J la 0,175,154 67
187-2

, 3,193,370 03 3.120,98 4 37 3,S9.336 27 0,703.010 67
1873 3,353.180 IH 3,196,3^9 29 454.fi91 31 7.004,616 03
1874 3,404,483 1] 3,209,967 72 469.0J8 0--' 7,083,498 S:>
1875 3.283,450 89 3,314,263 3.1 507,417 70 7.305.134 01
1876 3.091,705 76 .'{.605 129 64 632,29d 16 7.22'.), 221,3(1
l-!77 2.90O 937 53 3,131.903 S';- 660,784 90 7,013,707 81
1878 2,948.017 09 3,-i73.111 74 560,29(> ,^3 6,781,453 05
l-'79 3,00it,647 16 3.309.l!68 0(i 401,920 61 6,721,236 67
1880 3.133.635 6:-! 4,058,710 61 .'179,424 19 7,591,770 43
lasi 3 121 374 3,-^ 4 910 943 I*' 431 -'33 li 8.493,332 55

9,150,084 351882 3.190,981 9f

52,253,518 24

5,521,927 47 437,774 80

Total 38,166,276 70 7,385.91131 1 18,003,700 25

With regard to the State and other banks, including

the private bankers, their aggregate contributions to the

revenue since 1877 have been 22 millions, of which 17

millions were for taxation on deposits and 5 millions for

taxes on capital. Such are some of the elements entering

into the solution of the problems relating to the past or

prospective savings of our banking system if its taxation

had been remitted before. But, as has been often shown;

these taxes, like all bad fiscal exactions, destroy far more
than they take. They are a burden upon production, they

oppress industry, and they paralyze some of the sensitive

movements of commerce and public credit. As has been

well said, they " were an intolerable exaction, a mon-
strosity of fiscal legislation unheard of anywhere else in

the world. Like Virgil's fabled birds, they destroyed

more than they devoured." If in any respects financial

recuperation should be slow from the evils which such

taxes have caused, this will only add to the force of the

arguments we have so often urged why the repeal should

not have been so long delayed.

RAILROAD EARNINGS IN FEBRUARY, AI^D
FROM JANUARY 1 TO FEBRUARY 28.

Continued progress still marks the course of railroad re-

ceipts, and the exhibit for February will be deemed very

satisfactory, considering the adverse influences that were
at work a part of the month. Despite the interruption of

traffic by snow in the Northwest and by floods in certain dis-

tricts of the West and South, in spite also of the repressing

influence on general business in consequence of measures

pending in Congress affecting many different interests, the

record of the roads for the month gives an aggregate some-

what greater than in the corresponding month of 1882.

This result is directly attributable to the large crop of

cereals raised last season in the West and Southwest, and

of cotton in the South, which continued during February

to come forward in large quantities. One of the features

of the returns in past months was the heavy increase in

passenger receipts, and though many roads again record
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gains in tliis particular, it is noticeable that there are some

that show a loss. It is believed that the decreased activity

compared with a yeor ago in many departments of trade

made itself fell in a diminution in the volume of general

and miscellaneous freight, but if it did the large tonnage

of agricultural products which was carried,served to conceal

it, and the storms and floods further prevented its be-

coming apparent. The following is our customary table,

showing earnings and mileage of each road.

OROM P.ABNINQS AUD MtLEAOR I!« PKBUI/ABr.

Orott Itaminot. ilUeagt.

Kami o/rmid.
1883. 1882. Deereast. 1883. 1832.

at »
Burl. Cc<\. Raj). a No. 187.001 2-25.031 -38.630 689 620
Chicago.* Alton 538.5.37 517.897 +20.040 847 847
Clilo. .& i:ft.it<>rii III.... 1 13,3111 127.212 -1.1,821 240 240
Chlr.i: (ir. Truiikl... 17ri.013 141.400 +31.547 335 333
OUlc. Mllw.ASt. i'luil. 1.258.01)0 1.370,370 -118,370 4,403 4.137
ClileaKottc Norlhwcst. 1.2(U.;i07 1,471.173 -209.26H 3.38(1 3,195
Clilo. St. P.MImi. .to. 27 7.'100 33J.'.;00 —33,3011 1,170 1,003
Olu. Iiid. St. I.. A Uli'. 01.5;»o 113.182 -48,.')02 303 363
CIcvo. Ak. it (Jol .S l.4(ij 32.099 + 1.403

+ 25.70!)
144 141

Col. HorU. Val.JiTol 193.93

1

170,185 322 322
Ueiiv. .<L liiii Cintmli'.. 43:).'! 00 407.00C + -6.400 1,100 1,002
Dog .Moiiics lb Ft. l>.' 10.111 22.170 —6.0(2 138 87

210.381 1 50.61 .'S + 59,766 283 263
Ka«tT.-iiii.Vft. JliUn.. 313.J.i3 231.85=1 +78,398 1,100 900
Kvniisv. A:T. Uaiitu . 00.127 57.317 —6.910 1.'.7 141
Flint .V Peie M;u-<1. .. lli.i.loO 103.883 + 1,207 353 345
Ooorel.i
OramlTniiikorCan.t.

143,J»1 113.777 ^2i^.514 307 307
l,210.-2ii0 1.131.604 + 73.002 2.322 2,'2'23

Or. Uav Win. & at. V. 2'-'.l:l8 2a..-. 82 .-4,384 *Z'l''i 219
Gulf Col. A SnnU F(^« 101.50 I o.-«.n4

1

+ 3H,o«.3 482 373
auiiUialiSi St. JoK. .. ](r 0.887 152.001 + 28,190 292 292
lUliiol.^Cmitral (ri!.).. •J'17,4J0 nld.OCS -9.1,248 928 919

Do (towalims). 1-.'1.8h.t 1 50.0j6 -ni,7ii 402 402
Do (Soiilh. iv

)

3«-.',i;r.ii 29 1.724 171,932 578 578
luil. Bloom, .t Wc8t. .

.

'.'02.031 175.7.55 + 27,170 681 544
Kan.Cll.v Fl.S.itliull' 8 ,011 93.425 -7,481 363 340
Ijakc Kilo ii Wcatoni. 108.007 100.070 + 7.997 383 383
Little Uock & Ft. s. .

.

35,U'Ji 33.973 + 1.419 108 168
Little Kk. .M. K.&T<x. 32,000 18.975 + 13.025 170 151
1.0111; Ulaml 12^.3!)l 114.140 + t4.'231 328 328
LoiilsviUo A Nasliv... 1.012.700 960,315 + 53,385 2,071 2,028
Meinv')!^ A Clifkc'toii. 103,000 97,010 + 5.384 330 330
Milw. I.. Sli.it West.. 04,.''.'.)3 05.953 -1.3C0 320 276
AlUeouri Fucltlo 620,9>8 40:).O43 + 131.915 979 796
Cemiftl IlriiiK'h 100.047 01.433 + 42.214 S8s 303
liilirii'l Jk (it. No... 293.51.1 210,781 + 82.702 775 773
Mo. Kau. A Texas.. 484.1..1 394,672 +80.752 1,29(; 1,188
8t.I,. lioiiMt. & 80. 522.7-1 .501.128 +21.033 810 723
Texas & I'aelHe. ... 410,010 278..535 + 137..J03 1,387 1,138

Mobile A Oliio 172.200 138.389 + 13.611 328 528
N. Y. & .\ew Eusi'iiil

.

231,7U 217.202 + 11,479 394 394
Norfolk A Wcntcrii*.. 12.'S.303 10;.166 + 22,8.(7 428 428
Northern I'aclllo 373,001 208.935 + 104.130 1,535 972
Ohio ("<jntra! 76,130 5.3, 12C +22,730 2r.' 212
OiiloSimtberii 33,883 25,451 + 8,132 128 12i
Peo'la l)e -.JsKviuisv* 30.009 44.06.' —13.993 231 2.'.4

Rich, it Uauv.' }2 10.500 5170.100 + 10,100 7.37 757
Char, t.'iil. it Auk.*.. 63o.Os)0 &39,3ii7 + 16,123 30i 308
Columbia /iGt'v.' §.58,449 444.228 + 14,221 2i«(l 296
Vir>finiaMlillan<l* . J 18. 178

5l.-).0:i3

5t0.34!l + 18,129 333 333
Wcit. N-» (;.ir.tlina* }0.635 •8,460 190 165

et.L. A.AT.II.m.lluii. 115.171 102.133 + 13.318 195 195
Do do (branehcdl. 02.240 50.092 + 0.154 121 121

8t Lout* J: Ciiiro' 1 t.lii:* 21.9.!3 -6.980 110 116
8t. I»ni!> .t San Fntu .

.

230.278 244.054 —3.370 726 661
8t. Haul.t Duluth.... 03,172 £1,202 + a.'27. 209 194
St. Paiil.Mhm.iIcMau. 383.012 418,338 -23,740 1.250 912
Scioto Valley 31.0J2 J0.'20< -5,110

-108.430
132 132

Union I'acitlc 1,590.404 1,738.831 4.180 3.60J
Wnb. St. ImxiU & Puo 1.070.738 1.131,708 —61,010 3,518 3,343

Total 17,151.602 16,030,761 + 514.81: 17.212 13,015

• Three weeks only of Pehmary in oaoli year.

1 For the four wcekii ended February 21.

i Freight camlu;P(Oaly.

As in previous months, the Southwestern roads must

bo assigned Crst place in point of improvement on last

year, though tho increase is certainly not as heavy as in

January. In the last week of the mcntb, both the Mis-

souri Kansas & Texas and the St. Louis Iron Mountain &
•Southern recorded a decrease, but this was because of a

break in the connection with the Wabash at the northern

end of the lino in the former case, and because of high

water in the vicinity of Cairo in the latter case. Ihe
roads in Texas which connect with these, continue to make
very large gains, as do all the other Texas roads and in-

deed all roads through the South. The Te.tas &
Pac'.fic has an increase of $1.37,500, against $210,000 in

January, and the International h Great Northern a gain

of $83,000, against $107,000. Of course, the cotton move-
ment played a prominent part in swelling the receipts of

these lines; and to indicate its relativo importance on the

traffic returns, wo give below the receipU of cotton at the

leading outports in February this and last year.

MoaiiTt o> oonow at soommw mwn m n».. ima Aiif> isnx

1683. 1882. mtrm-tnet.

Oalvnaton bklea.
ludianola,M 07,628

707
103,229
29.634
2,601

00,590
SCO

60,813
7,510
12.809
3.290

80,997
2fi,S14

28,894
450

81,400
15,088
4,195

30,273
140

S4,607
2,020
8,135
2,38.^

40.400
11.008

Ino... 43.734
tno.... 313
Ino . ..lll,8-2»
Ino... 18.340
Dec.... L.-iai
Inc.... 30,314
loo.... 00
Ine.... 2e.20«
(DO.... 4,800
Ino... 4,704
Inc.... 90i
Ins.... 84,588
Inc.... 13,84«

New OrlooDt
Mobila
Florida
SaTaniurii
BrunAWlok, he

CbarUvton
Port Koyal, 4co

Wllintnffton
Morehead City, *o

Norfolk ;

West Point, io

Total 541,131 207,8tf8 Ioo....28li.2S»

The gain at Oalveston is seen in the above to be veiy
marked, but this is altogether outdone by New Orleans,

where the receipts have increased from 81,400 bales in

February, 1882, to 193,229 bales in February, 1883, an
augmentation of pretty nearly 112,000 bales. No wonder
the Southern division of tho Illinois Central shows a large

expansion in earnings. With the exception of a smaJl

decrease in Florida, every section in tho above table

exhibits heavier receipts than a year ago. But it is to be

remembered that most ports suffered a very large reduc-

tion last year, so that in the present year they are in

good part merely recovering what they lost then. In

many cases the gains fail to equal that loss. This

is particularly true of Galveston, New Orleans and
Mobile. It follows that though some of the Southern

roads have larger earnings than in 1882, they are never-

theless behind 1831. The Mobile & Ohio, for instance,

shows an increase of $13,611 on 1882, but a decrease of

over $44,000 on 1881. When we come to tho Atlantic

ports, however, we find larger receipts even than in 1881.

Notably is this so at Norfolk, which last year lost only

676 bales, but now gains 34,588 bale?, making its

receipts for the month heavier than those of any other

port except New Orleans. As a result, there are handsome

increases in earnings on such roads as the Norfolk &
Western and the East Tennessee Virginia & Georgia.

The latter gains about $78,000, or 33 per cent, but the

road is also operating 200 miles more of track than in

1882, the Macon & Brunswick division being now open

for business its entire length. The roads in the Rich-

mond & Danville system, too, which in January fell a

little behind in gross earnings in some instances, are all

better this month, and the Louisville & Nashville

makes a moderate increase on its figures of 1882,

though it suffered some interruption of traffic by the

floods.

Western and Northwestern roads plainly show the

effects of the snows and floods. Perhaps no road suffered

so much from high water in some of the minor streams

of the West as the Wabash. This will appear clear when

we say that in the iirst week the receipts fell from $332,000

to $232,000. Yet the total for the month is not as bad

as tliero was reason to expect, the increase in the last two

weeks having served to offset in part the loss in the first

two. The roads that connect with the Southwest—such

as the Chicago & Alton, the Hannibal & St. Joseph, and

the St. Louis Alton & Terre Haute—wero not materially

interfered with in their operations by either snows or floods,

and they are enabled to report much better results than a

year ago, on tho same mileage. But Northwestern roads

—notably the St. Paul, the Northwest and the St. Paul &
Omaha—sustained very heavy losses on account of the snow-

storms. These storms rendered inoperative large portions

of the lines in that section, and the blockade continued

through the whole of the first half of the month, and on

Eorao roads extended into the third week. Under tho

influence of this blockade, the Northwest's earnings

fell off over $200,000 during tho first three weeks, and the
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St. Paul's pretty nearly the same sum. In the fourth week,

however, the tracks were clear again, and both roads

immediately gave evitlence of the fact in an increasfi

in receipts. One thing should be kept in mind about

these roads, as well as most others in that section, and that

is that their business last year was very heavy on account

of the open winter, so that if they do no better this year

than then, they will still be doing well. The St. Paul, for

instance, in February, 1882, made an increase of nearly

$700,000, and the Northwest an increase of over $500,000,

and though this increase was in both cases larger than it

would have been had not the earnings in 1881 been re-

duced by ice and snow in much the same way as in the

present year, yet a great part of it was the direct out-

growth of a heavier business done by reason of the very

favorable conditions for doing it, and the fact remains

that this year's earnings, notwithstanding all the draw-

backs that existed, are greater than ever before except in

1882. In part this may be due to the heavier grain move-

ment, as shown below, which was a favorable influence

with many Western roads, though very much less so,

there is reason to believe, with roads in the Northwest.

The following table gives the receipts of flour and grain

at "Western lake and river ports for the four weeks ended

February 24, this and last year.

BECEIPiS OF rLOCR A.!n) GRAIN FOR FOUR WEEKS ENDED FEB. 24.

Chicago—
1883 ....

1882....
Milw'kee—
1883....
1882....

St. Louis—
1883 ....

1883....
Toledo

-

1883 ....

1882....
Detroit—
1883....
1882....

Clevel'd—
1883....
1882 ....

Peoria—
1883 ...

1882 ....

Diauth—
1883...
1882...

Total of aU
1883 ....

1832 ....

Flour,
bbls.

346.209
238,780

236,103
248,754

133,174
115,358

2,205
1,771

12,516
41,007

7,512
12,079

4,675
6,405

42,394
U67,154

Wheat,
bush.

782,276
571,781

432,392
733,441

741,248
1,007,103

069,887
371,799

707,780
315,115

150,590
33,500

13.5.50
44,675

131,394
16,120

3.620,126
3,097,131

Com,
btish.

5,326,195
3.078,801

127,490
255,480

2,495,895
1,936.305

498,576
418,071

46,447
108,652

208,500
179,000

672,300
1,350,800

9.375,403
7,336,812

Oafs,
bush.

1,705,763
1,229,427

180.770
18.!,855

377,415
518,539

28,216
17,152

42,662
53,101

61,975
89,600

631,023
366,500

3,027,82(5
2,457,174

Barley,
bush.

543,658
411,059

557,591
359,539

195,497
68,000

2,000
4,132

127,041
43,658

21,294
37,330

73,000
63,300

1,525,084
1,017,518

Jlye,
biish.

137,360
51,270

47,530
34,5t:0

13,347
20,708

3,192
912

413

.?0,000
85,150

281,429
196,313

Of trunk lines, we have only the Grand Trunk of Can-
ada in our list, and that makes a pretty fair exhibit. If

current rumor is to be believed, the United States lines

make a very much better showing—the gains in some in-

stances being reported as simply marvellous. While of

course it is clear that aU the conditions favored a heavy
trunk line business, too much credence should not be
placed upon mere street gossip, saying that the gain is so

many hundred thousands or perhaps millions, in a given
period. Of the other lines in our table nothing special

need be said. The result in individual cases is much the
same as in January (except where modified by the floods),

though the Denver & Rio Grande for the first time in

many months shows an increase. It should be said, too,

that the Michigan roads had to contend with especially

heavy snows, which reduced earnings of some of thoje
roads. On the other hand, in the East there were no
apecial adverse influences, and the New York & New
England, the Eastern, and the Long Island continue to
record largo totals. All the remarks made above with
regard to the February figures, apply with eqaal force to
those for the first two months of the year, and we there-
fore give our table for that period without further com-
ment.

GROSS EAKNtNGS FRO.M J.4J<DAKY I TO KEBEUAEY 28

I

Ifame of Road. 1833. 1382. Increase. Decrease.

$ $ S S
Burl. Cedar Rap. & No. .

.

3^1,403 473.454 94,051
1,176,431 1,103,727 72,701

CUie. & Eastern Illirioia. 253,332 272,676 19,344
CWea.!;() & Gr. TriinkH... 365,857 260,015 105,312
Cliicago Jlilw. & St. Paul 2,617,000 2,810,912 193,912
Clii(5aeo & Northwest 2,617,607 3,119.111 471,.^01
Chlc.St.P.Miun.&Omalia. 580,600 660.600 80,000
Cin. Ind. St. L. &Cliic*.. 256,116 361,781 75,365
Cleve. Ak. & Col 71,195

418.101
05,021

391,192
6,474

26.909C'ol. Hopk. VaT. &Tol....
Denver & Kio Grande 8.51.700 895,599 13,899
DCS Moines k Ft. Dodge' 36,16-2 55,002 13,810
East(nu* 457,115 37,= ,210 82,17.'!

lOast Teuu. Va. & Ga.... 636,491 489,457 117,037
Evansv. & T. Hauto 103,493 113,553 10,053
Flint & Pero Marcjuette.

.

355.704 331,431 24,27r'
277.697

2,466,208
235,898

2,225,583
41,7»<J

210,(J20Grand Xr. of Canada:[...
Green Bay Win. & St. P.. 46,024 52,0:S3 6,059
Gulf Col. C& Santa Fo.* .. 206,519 166,877 99,642
Hannibal & St.Joseiili... 363,575 278,292 85,283
111. Central (lU. line) 978,632 1,128,929 150,247
Do (la. leased lines). 241,843 315,089 73,246
Southern Division 770,060 563,433 206,633

Iiidlana Bloom. & West.. 451,073 371,579 79,494
Kan. City Ft. S. & Guif». 242,030 233,983 8,002
Lake Erie & Western 239,763 226,773 12,99fl
Little Eock & Fort Smith 90,763 71,586 19,177
Little Rk. M. R. &.tex... 67.407 41,575 25,832

257,617
2,131,435

235,733
1,924,842

21,914
206,593Louisville* Nashville...

Memphis & Charleston. .

.

215,996 193,731 17.265
Milw. L. Shore & West'n. 129,974 131.246 1,272
Missouri Paci tie 1,353,529 1,021,719 331,810
Central Branch 218.269 129,507 83.762
Int. & Gt. North 635.631 446,007 189,677
Mo. Kansas & Texas .

.

1.038.473 791,333 21^,635
St. L. Iron Mt. & So 1,183,039 1,017,197 170,542
Texas & Pacilio 950.509 602,522 318,017

Mobile & Ohio 338,808
499,007

318,265
431.10:i

70,543
53,904N. Y. & New EngLmd ..

Norfolk & Western* 325.700 271,033 .^4,732
Northern Paciflc 705,127

151,738
70,930

514,301
114,280
57,501

250,323
7,158

13,135Ohio .Southern
Peoria Dec.& Ev.ansvillc" 81.1,'-.2 112,117 31,265
Ricnmond & Danville* .

.

!170,2.57 1166,023 10.229
Charl. Col. & Auifu^ta" J 120.308 101,312 21,96f
Ci>l. & Greenville* ; 129,526 114,796 11.730
Virsinia Midland* tl 45,423 {100.370 39.058
West. Nor. Carolina*... ;35,185 ;19,677 15,50-

St.L.A.&T. II. m.ain lino. 233,925 209,331 29,541
Do do (branches).. 132,406 123.012 9,361

St. Louis <fe Cairo* 45,318 54,375 9,057
St. Louis & a. Francisco . 514,599 501,133 13,161
St. Faul&DuIuth 131,070 119.794 15.176
St. Paul Minn. & Man.... 87i>,375 813,819 65,556

69,707 71,961 2,251
Union Paoiflo .'..... 3,322.401 3,721.831 399,130
Wabash St. L. & Pac 2,378,541 2,3(11,733 13,803

Total 36,766,0J7 31,83.-,601 3.610,236 1679,360
Net increase. I 930.436

* Three weeks only of February iu each year.

t Freight earnings only in February.
i Includes only 24 days in February.

As to net earnings for January, the result appears to

vary according to the section of the country which the

road reporting traverses. The Pennsylvania, the North-

ern Central, the Louisville & Nashville, and in fact all

the Southern roads, make excellent exhibits In the

West, however, expenses were materially increased by the

unfavorable meteorological conditions that prevailed, while

receipts were at the same time diminished, and net earn-

ings it is certain must hive suffered a heavy contraction

on all the roads most affected. We have no prominent
Northwestern road, but the Burlington Cedar Rapids &
Northern in that section has this year net earnings of only

about $18,000, against $99,000 in January, 1882, and this

should prepare us for severe losses on such roads as

the St. Paul, Northwest, and St. Paul & Omaha. The
following table embraces the gross and net earnings of all

roads that will furniih monthly exhibits for publication.

GROSS AND SliT EARNINGS TO LATEST DATES,

January. Jan. 1 (0 .Tan. 31.

NAME.
Gross

Earnings
Operatintj
EjepaisM.

Xet
Earnings

Gross
Earn njt

Net
Eamino*

Buf&lo Pitts. * West
Do do

.1883
I3*a

*
78.821
aa.ioo

40.549
31.495

*
S3.272
30,655

t
7f 89'
6215)

i
.1.8,273

30,050

Burl. Cedar Rap. 4 N0.18S3
Do do la32

197,402
25a,823

179.005
153.708

17.731
99.115

197,402
2S2.S23

17.737
99.115

Central of Georgia....
Do Uu

.isai
18»^

311.200
332.780

lfi9,406
•381.843

141.794
50,943

311.200
332,786

141.704
D0,a43

Do3 .Moines & Ft. D.t.
Do do

.1883
1882

20.018
82.825

18.725
la.oaB

1.203
13.199

20,018
33,p25

1,293
13,199

Loulsv. ANashT
l>g do issa

1.118 73.)

964.527
715.380
021.331

403.455
S1S.196

1,118,735
904,527

4034.55
S13.106

Marq. Houxh. & On..
Do do

.18S3
188a

10.203
2o,«l

30.721
25.425

dt.17.321
16

10.203
25,441

Ut.I7.321
16

Nash.cnMt.&St.Loul
Do do

sl&SS
lasa

197.383
170.753

112,071
111.118

85.317
59.605

197,388
170.703

83.317
09.003

Norfolk A Western...
Do do

..1883 200.487
188,572

122.003
100.530

';7.881

08,042
2on,is7
108,372

77.881
6.S.043

Northern Central ....

Do do
..18>3
188a

4»i).252
401.368

841,033
314.739

138.219
92,809

409,252
407,368

158.219
92,609

Oregon & Oallfornln.

.

Do do
.la^ia 83,400 «(!1.000 21,100 f2.400 21,100

ItettVf exppndltur;*B in 18S3(lue to

t P:mbrflCinf?Tari IMvulon iu 18H3,
larso deliveries of steel rtiUs.

* InciuUef* $13,000 apeut for iron.
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Naub.

Orcson Uallway & NaT.18'>S
1)0 Ju ISWl

V«Dn. (all llnoatMt of
IMttK. * Eri») IWS

Uo do 18tM

Phils. A Brio IWa
Do do IHMII

Ptal)adelp'a& K«*dln2.IfV-3
1)0 do urn

VhlU.lt Read, est lroa.l»H
Do do iten

Ulcbmond & DanTllle..lfy)3
Do do II

Char. Col. A Augusta. IWI
Do do 18-»

Columb.4 t:r»enT'l». 188.1
Do do ma*

Virginia Midland 1883
I>a do 18-8

Wmt. Nor. Carolina.. Ihsa
IKi do 18K4

Utah Central 1»S
Do do 188i

Weat Jersey 1SF8
Do do 18N(

JiintMI-V

GnM
£« riling*.

OperilttnQ A'ft
Karningt.

jHO.noo
I87,07i

HTH.flOO
3IK1,:1WI

I'O.COO

aoso.as? a.iM.joii
WVU.030

1,471,0.18
l,U71,«l

Sltl.TSO 813.112 1(11.808
bn,»41i

1.808775
i.sua.oTB

03S,48S
010,07S

0;8.3JS
NM.OOS

801.»il>

»M,3»1
S«l.fl84
883,480

df.ia.400
ei.vii

S99.7S7 14S.0SS
ii08.Ml<

117.7S8
70.640

70,B18
01.77S 4«,aiic

84 970
10,41ft

71.077
70/188

68,8*8
se,0M

17,854
ISJMS

06,800
7«,09l

70.X60
so.eas

M.TOO
e.aM

EO.OUO
13.M9

iBoes
13.B10

5.0S9
dof. 468

00.181
IW.USO

ro.Nss
S0.838

48.626
ftO.lftl

ai,820
M.44!<

40 240
8334H

21.674
20.100

'^iin, 1 Co Jan. 31.

Kiiriiifips
I
f;.ii-nln(|».

180,600
187,078

n7.i.a4»
wi.uo;!

df.IO.4il
«»,IM

117.7.
7U.64U

iUJi70
iu,4ia

17.251
16,B0V

86,700
0.396

5.023
dof. 46S

48.620
90.131

81.974
SO,IM

STR.noo
303,380

3..T:

sr,.

2aa.7j

1,608.773
1,603 073

S01.810
M8.S01
250.757
280,028

70.618
61.770

71.077
10^368

t6,(»0
70.021

20.0.0
13.042

00.181
100,ei-8

61,820
53,448

KAMI.

GoniCl* 188i<

Do 1882

Name.

Ftbruary.

Ona Opfrating Xet
Eaminipi Expensu. Earnings

1143.281
118,777

$74,870
7il.406

(60,012
37,878

DtcemlitT.

Gmn Opfrating Net
Eaniinos Exventes. EamlTiga.

M. Y. L. B. & West
DO do

eUo. Burl, i Qulacr.,.1882
Do do 1881

..1882>i.69l.404
1831 j 1.571.203

2,027,060
1,005,490

11,240.666
1,188,826

706.042
871.1911

$141,730
881,382

1,260,418
1.0»4,2U:

Jan. 1 to I'tb. 28.

GroM na
Baming$ Earning

»277,687 $126,1156
236,808 72,438

Jan. I to Ittc. 31.

aroti
I

A'rt
Eamii^/s.: Earning

21.560,801 10,382,465
21,t7e,4.'» 10.l!02.01>o

lilPORTS AND EXPORTS FOR JANUARY, 1883,

AND FOR THE SEVEN AND TWELVE
MONTHS ENDED JAN. 31, 1883.

(Prepared by the Bureau of Statistics and corrected to Feb. 2fi. 1883.)

Below is given the seventh monthly statement for the cur-

rent fiscal year of the imports and exports of the United States.

The excess of the value exports of merchandise was as follows-

JfOntbendedJanuar.vSl, 1883 $23,397,430
Bevcu months ended .lauuary 31, 1^8rf 77,072.9a9
Xwelve moutba ended Jan.iary 31, 1883 30,671,U42

The total values of imports and of domestic and foreign
exports for the month of January, .1883, and for the seven
and twelve months ended January 31, 18S3, are presented in

tlie following tables

:

HBBOHAKDISE.

Forihe
month of

Jan.

For the 7 For the 12
m'niht ended nt'nihs ended
Jan. 31. 1 Jan. .11.

1883.—Exports—Domestic
Foreign

$78,748,539
1,488,975

$495,204,573
10.664,121

$76.M 13,594
18,154.315

$7k3,29-<,469
752,7^7,367

Total
Imports

i(!!JO,a37,514
56,840,034

.$.ii05,S()8,«94

427,805,795

KzceM of exports over imports
BxoefHi of iniiH^rtH over ^x^v^rtii

$23,397,430 $77,972,899 $J0,571,042

1882.—Expoi-ts—Domestic ....
Foreign

$63,546,254
1,374.797

$463,330,71

1

9,781,831

.t473,U2,.j42
390,808,002

.$805,789,980
18,(;01,236

Total
Imports

$B4,9J1.0ol
56.9:.6,224

$8i:4,391.2lti
081,880,811

Ezoesa of exports oror imports
Bxcemof tmiwrts over exports

$7,961,827 $73,30^,540 $112,510,102

GOLD AND SILVER—COIS AND HtlLLIOX.

1883.—isxiHins—Liuiu.—uoM.

.

do Silver..
Foreign— Gold

do Silver..

Total

Imports—Gold
Silver

Total

Bxooss of exports orcr Imports
Excess of ImiKirts over exports

1882.-Exports—Dom.—Gold.

.

do Silver..
Foreign— Gold
do Sliver.

.

Total

*34.000i
1,919,075

.'•Vis.ai'il

$t).988,351
0,814,365
241,673

3,3.59,410

$2,551,889
$1,309,639

894.802

Imports—Gold . .

.

Silver. .

.

Total

of exports over imports
of Imports OTer exports

W.204,441
$347,448

$00,834
1,649,004

11,385
532.517

$2,28»,830

$1,134,04
634,340

$1,668,330
$019,450

$17,403,799
$11,256,667

5,721,346

$16,981,013

$122,786

$306,149
7,033,14
117,394

2.558,395

$10.51S,0dd
$32,055,591

4,360,833

$36,416,429

$25.96r,344

$37,5>'3,827
11,857,864
l,30.9,.^34
5.553,908

$56,3u6,193

$13,578,127
9,45S.817

$23,036,974

$33,269,219

$1,902.13.1
IS,72 1,793

773,212
4,145.726

$20.042,H66
$30,792.7.'.8

8.179.163

$64,971,921

$4i',42f>'.655

TOTAL HKKCIIANDISK AND COIM AHD BtlLLIO.V.

1883.—Exports—Doniestto ....

Foreign

Total
Imports

Excess of exports over Import*
Excess of imports over exports

1882.—Exports—Domestic ....
Foreign

Total
Imports

Bxceas of exports over imports
lot fanports over exports

.$80,701,614
2,087.789

$82,7n9.4u3
59.044.525

$23,744,a7S

$05,28(5,182
1,918,699

$67,201,8MI
58,624,601

$8,580,277

iiiO«,oo/,259,$8M,5j7.2S5
14.265.204| 25.047.317

$523,-.£72,493
444,876,80-i

*;8,»»,'-,<Je5

$171,170,007
1 2.4.17.620

$481,627,627
436,224,431

$47,4U3,rjG

$8)9,60l.'>O2
.775,764,311

$63,840,261

$321,413.90^
23..">2V).174

jS^iM79:m,, 82
716.352.73.^

$93,081.'317

The following la % •tfttemeat showing, by priiirtp«l eiutoiM
dlHtrlotm tbn values of mHrchandUe imported mt/>, and export«d
from, the United 8tat(>M dnriiijr the month of Jan.. 1888, and
the ralaes nf importi^d raeruhandlsu remaining In the ware*
homes of the United State* January 31, 1883:

CiiMlomi Dlslrleli.

nnlflmoro, Md..
y.e

rhiirlrst'ii. Mass.
illago.Tox...Ml

Bi
Bii; . N. Y
Oiiic Vincent, N. Y
Oiuiupliiiii, N. Y
CliarloHton , 8. C
Cliliago. Ill

Corpus ClirlstI, Texas
Detroit. Mich
Galveston, Texas
IIuinbol<lt. Uai
Huron, MU'li
Key West, Florida
Mlnnenotn. Mum
Mobile, Ala
New Huveu. Conn
New Orleans, Ia
NewYork, N. Y
Niagara, N. Y
Norfolk and Portsm'tb,Vu
Oregon, Oregon
Oswcgatehic, N. Y
Oswego, N. Y
Paso del Nurto. Tex. & N.M
Passamaquodtly , Me
Fonsaeol.-k, Fla
Philadelphia, Pa
Plymouth,'Mass
Portland iSs Falmouth, Mo.
Pugct's Sound. Wash. Tor.
Kichmond, Va
Suluria, Texas
San Diego, Cal
San Francisco, Cal
Savannah, Ga
Vciinont, Vt
Willamette, Oregon
Wilmlugton, N. C
Interior ports
All other customs districts

Zmporl*.

$
1,171,0.52

47.709
I.IO

5,176,8.57
60,337
2,867

311,441
5?,840

121,004
06.049
41.319
75.507
150.148
128,790

118,037
32.747
30,950
83.9<i7
73,961

572,765
11,260,612

184.204
11.301

108,292
11.5,189

0,001
54,065
36.224
1,8.50

2.120,447

88,823
4,996
2,056
4,815
352

4,027.137
24,323

256,900
18.116
50.279

08.752

Totals 56,840,034 78.748,530 1,488,975 32,010,000

ItomrMlle

4.811,530

4.725,666
04,185

173,6P1
64.603
13.4P7
82,732

3,100,862

102,068
384,74.'i

0,493,625
106,556
659,166
67,289

168,017
407,652

12,010,006
27,785,635

255
2,252,815
145,260
30.126

12,874
197,451

3,362,310

638,416
96,793

589,094
61,957
2,902

4,671,470
3,030,843
206.58!)
233,646

1,011,252

176,363

fhrtlffn
Mrporlt.

'..310

47,231
28,045

10,644

346
19.217
42,372

34,204
88

900

26.609
,106,297

113,280

19.896

1,144

35.1&4

58

1(8,727
153

fl6,S70
5,304,336

1,443

724

8,277
1,88S

994.353
101

53,131
87,434

72,637
2.308

20,483
1,104

740,371
20,000,365

5,812
206,160

"7,240

023,552
161,601
37,439

65,250
1,053,805

8,021
25,879
20,122

281
172,360
206,485

BATES OF BXCHANGB AT LONDON AND ON LONDON
AT LATEST DATES.

BZOHAHaS A.T LO!fDOlf-F^b. 17. sxon±iras ox londoh.

On- Time. BaU.
Latttl
DaU. Timt. Salt.

JLmsterdam

.

3 mob. 12-4% »12-5aB Feb. 17 Short. \i01H
Amsterdam

.

Short. I2II4 812-214 Feb. 17 ..-.

Hamburg... 3 mos. 20-62 a-2006 Feb. 17 Bhort. 20-47
Berlin

*' 20-63 »20-67 Feb. 17 •• 20-41
Frankfort... *• •20-63 ®20-67 Feb. IT It 2015
Vienna *< 1210 ®1212'« Feb. 17 3 mos. 1 103
Antwerp « 25-i7i2Bi25-52»s Fob. 17 ....

St. Petorsb'g *'
235,c®233g

25-21 'is25-26>4
Feb. 17 Short. 2315,«

Paris Checkf Feb. 17 Checks 25-23

Paris 3 mos. J5-43«i»2.i-45 5i '\rc\i. 17 3 mos. 25 24
Genoa •• 25-70 «25-75 I'Vb. 17
Madrid <* 46li6»463m

51l3,s«JlWia
;Feb. IV 3 mos. 47-30

Lisbon <« Feb. 17 ....

Alexandria.

.

.... Feb. 14 3 mos.
S^o'?^

NewYork... Feb. 17 Short.
*'*,H'^..

Bomoay .. .. 60dayf Is. 75,6d. l-eb. 17 4 mos. I8.7n.-.art.

Calcutta.. ,

*' Is. TOiB'l. Feb. I, Is. 711.13d.

HoDgKong..
Shanghai....

.... Feb.
Feb.

IV
It

3a. 7*d.
58.0'8<1.

fProm our own correspondent.]

London. Saturday, Febrtiary 17, 1883.

The position of the Bank of England conUnnes to improve,

and the directors have this week decided npon reducing their

minimum rate of dis-count to 3}^ P^' cent. The change was an-

ticipated, and there is now a growing belitf that a 3-per-^ent

rate will be necessary before many weeks have elapsed. The

proportion of reserve to liabilities at (he Bank has, indeed, de-

clined to about 45 per cent, but this is doe to the fact that the

liabilities of the establishment, owing to the collection of Im-

perial taxation, have increased considerably of late, though at

the same time (he Treasury balance is much less than it was at

this time last year, the total of public deposits being only

je6,795,10!>, against £7,707.364 in 1882-a reduction of about

£1.000,000. Gold, however, continues to accnmnlate, the pres-

ent supply being X22.605,9i3, against JE20,737.!13 In 1882 ; whUe

the reserve of notes and coin, which in 1833 was £11,748.468.
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is now £13,287,883. These are very satisfactory features, and

the conclusion is naturally drawn that the course of general

business should lead to favorable results.

There are, however, drawbacks to any immediate renewal of

prosperity. Competition is very keen, and profits being very

small, the greatest caution is exercised. The weather also is

still very unfavorable to the agricultural interests, and the

position of landed proprietors and of farmers is seriously im-

paired. That we thall have a small crop of wheat in this country

this season is a fact that can scarcely be disputed, as the weather

during the last five months has been most unprointious. It

must, nevertheless, be admitted that wheat is not a paying crop,

and the contention is that, if we should have some weeks of dry

weather, other crops will be planted which will yield favorable

results. The position of affairs in this country at the present

moment is somewhat peculiar, and there is a great want of

enterprise. Several companies have been introduced to public

notice during the past week, their object being to advance

money chiefly on the security of land in the colonies or in for-

eign countries. The employment of money with safety and

profit has undoubtedly become a matter of difficulty, and it is a

question of great importance as to the manner in which our sur-

plus capital will find an outlet. The producing power of this

country has of late years become so vast and extensive that any

further increase in it does not give promise of a profitable in-

vestment. When we allude to the producing power we mean the

manufacturing power, the quantity of machinery in existence

now being sufQcient, if worked full time, to more than supply

our customers. Evidently, therefore, new markets must be

opened up if this country is again to enjoy the prosperity of

former days.

It is, perhaps, a question worthy of consideration, «vhether

the recent action of the liank of England has been judicious.

The Bank of England rate of discount is to a considerable

extent artificial. It may represent the actual value

of money, but very frequently it is much above the

general rate. This has been the casq of late. Apprehend-
ing a demand for gold for export to America the Directors of

the Bank have kept their minimum at 5 per cent, notwithstand-
ing that in the open market the quotation was only 3^ per
cent. An artificial rate of 5 per cent cannot po.ssibly control

the exchanges, when the outside rates are 1}4 per cent below
that figure ; but it is to be apprehended that throughout the
provinces and the manufacturing districts some alarm was
occasioned, as to the belief was encouraged that the future
course of the money market was not only doubtful, but was also

calculated to take a turn adverse to the commercial interests.

The inference may therefore be drawn that the present very
easy condition of the money market may in some measure be
attributed to the apprehensions which a protracted period of a
five per cent rate of di.scount engendered; but it is now evi-

dent that the alarm was groundle.98, and judging from present
appearances a long period of easy money is in pro.spect.

With the exception of a reduction in the Bank rate to 3^ per
cent there has been no feature of importance in the money
market. The outside rates have scarcely varied, but there is

an impression that in the course of a very brief period the
directors of the Bank of England will be compelled to adopt a
3 per cent rate. If this step is taken it is expected that 3 per
cent will be the rate of discount until we are able to make a
new departure, which can scarcely be until the autumn. The
following are the present quotations for monev.

Fer cent.
Bank rats 312
Open-market rates

—

30 and 60 days' bills 3i8®3'4
3 months' bills S'iws'i

Open-market races

—

Per ceii t

4 uiontlis' bank bills S^gaSij
e montlis' bank bills S^saau
4 & 6 moutiia' trade bills. 3'fl»4

The following rates of interest are allowed by the joint-
stock banks and discount houses for depo.sits :

Joint-stock banks ^"'
"'.;'/;

nUcouiil bouses at call ~^
Do witli 7 or 14 days' notice of witiidraw.Vl'.'.'.'.'.'.'. m^^

Annexed is a statement showing the present position of
the Bank of England, the Bank rate of discount, the price of
consols, tie average liuotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair second quality,
ard the Backers' Clearing House return, compared with the
th:e

»
previous yean:

Clronlation
Public deposits
Other deposits
Qoverniu't securities.
Other socui'itiea
Res've of notes& coin.
Coin and bullion In
both departments..

Proportion ot reserve
to liabilities

Bank rate
Consols
Eue. wheat, av. price.
Mid. Upland cotton. .

.

No. 40 Mule twist..

1883.

25,068,040 21
6.795,109 7,

22,5:!9.504 '23,

12,383,372 13,

21,883,005 21
13,237,832 11

1882.

,738,745
757.361
,211,782
130,313
,381,388
48.168

1881.
£

25 4)3 965
9,868,663

25,'29l,22l
15,829,060
20,S(58,602
16,578,159

1880.
£

26,688,025
7,270,703

25.772.571
16.182,531
18,157,102
16,617,381

22,605,922 £0,737,213 27,012„124 28,306,306

44-96 37=8 4678
3>a p. 0, 6 p. c. 3 p. 0.

102% IC014 g'J^d.
408. 8d. 46s. 5d. 42». 3d.
5iii6d. 6'ifid. 67,6a.
9%d. 10%d, 1013d.

Clear'jt-house return. 132,490,000 153,317,000 134,317,000

497s
3 p. c.

98 14
44s. 2d.

TSfld.

ll>ail.

147,281,000

A mild temperature, continued heavy rains, gales and
floods have been the leading characteristics of the weather dur-

ing the week. The aceonnts from the agricultural districts are

simply deplorable, and no progress can be made with agricul-

tural work. As far as wheat is concerned, a good average

crop is out of the que.stion, but any deficiency in the produc-

tion of that cereal may be made up by an increased yield in other

directions. It is early yet to be de.spondent, but a; the same

time, more especially as the reports from the Continent are

very unsatisfactory, .wheat seems to be worth holding for

higher prices. In spite, however, of the bad weather both

here and abroad, the upward movement in the value of wheat

makes very slow pro;?re3s. A 8:nall rise has been recently es-

tablished,but the latest average price of home-grown produce ia

only -lOs. 8d. per quarter, while that for the current season does

not exceed 41s. Id. per quarter, against 46s. lid. last season,

42s. 7a, in 1880-1 and 47s. in 1879-80.

In the 150 principal markets of England and Wales the sale,t

of home-grown wheat fince harvest have amounted to 1,181,600

quarters, against 1,115,860 quarters in 1881-2, 944.400 quarters

ia 18S0-1 and 706,580 quarters in 1879-80. Farmers have not

of late been threshing freely. The weather has been adverse

to the prosecution of the work, and a very considerable propor-

tion of the supplies arriving at market is in poor condition.

Farmers have, in fact, been devoting their attention more to the

sale of barley, the price of fine qualities having been high, vir.|

from 45s. to 50s. per quarter. The sales in the leading

150 markets since harvest have been 1,546,540 quarters, against

1,300,500 quarters in the corresponding period of last season,

the average price obtained being 34s. Id. per quarter, against

33s. 8d, in 1881-82. The average price cf oats is only 20s. 9d.

per quarter, and business has been recorded this week in

foreign sorts at the very low price of 16s. per quarter of 304

lbs. It is certainly very remarkable that in spite of the high

price of Indian corn, feeding stufl!s have remained cheap. A
very mild winter has no doubt contributed largely to that re-

sult.

Since the first of January the traffic receipts of 18 principal

railway companies in the United Kingdom have amounted to

£4,781,411, against £4,756,881 last year, showing an increase of

£24,530, or 0'51 per cent. Ten companies have now issued their

reports for the half-year ended Dec. 31, and from these it ap-

pears that the increase in the working expenses has been trifling,

being 5086 per cent against 50'15 per cent. The following

figures show the revenue and expenditure on ten leading lines:

Expenditure 'Id half-
year.

Revenue 2nd half-
year.

Great Eastero
Ureut Nort ui u
Great Western
Lon. Bright. & Slli. Coast
I.K)n. Chatham & Dover..
Lon. & NorUiwestcrn
I.on. & Soutli western
.Manchester Sheff. & Line
North Eastern
South Eastern

1982.
£

1,827,225
1.919,534
4,053.989
1,126,809
668,925

5,362,162
1.517,246
1.085.31

9

3,531,603
1,167,389

1831.
£.

1,701,021
1,928,611
3,981,813
1,154,878
663,160

5,253,310
1,165,510
1,022,990
3,40J,»60
1,176,711

1882.
i.'

957,866
1,062,231
1,'170,867
532,164
833,226

2.721.342
838,603
.575,215

l,79.'>,32.i

535,893

1981.
£

878.020
1.039,96!)
1,928,178
505,499
321,414

2,Hii(','i52

789,477
,541,478

1,712,385
531,064

Total (10 lilies) 22,263,231 21,758,030 11,323,125 10,911,536

The number of failures in England and Wales gazetted during
j

the past week was 218, against 209, showing an increase of 39

and a net increase in 1883, to date, of 47. The number of bills

of sale published in England and Wales was 275, against 1,001,

showing a decrease of 726, and a net increase to. date of 3,739.

The number publi-shed in Ireland was 37, against 18, showing I

an increase of 19, and a net increase to date of 42.
I

The Board of Trade returns for January have been issued 1

this week, and they exhibit results more favorable than had

been anticipated. The following are the leading particulars :

1881. 1882. 1883.

Imports In January £26,742,962 £32,019.167 £35.73i;,91«
;

Exports In January 17.318,911 19.S:20.683 20,60?,6.19
'
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The importii of the principal artiolea of foreign

merchandUe darlD^ the month wpre as follows :

lAns.
A 'HonnudbttUt No. Kl.Sa's

1 Inmbs No. 41,787
I owt. S7l»,Kn«
BiHM. ir.Mi owt. sn.030
Biltlvr cwt. 183,720
Clipeoe owt. 82,130
Coffee owt. 110,;.37
Oopiior—Ore nud reinilu* ton*. 8,074
Cmn-WhtBt owt. 4.6^2.0•^7
Barley owt. l,2MO,203
OulM owt. 72<i,2:iO
Indlun oorn owt. 1.131.2115
Wboat flonr owt. 7aS..%09

Coltoii, raw owt. 1,5«2,010
Ciiriiiiilii owt. 21,081
Flax owt. 114,21B
lUiiiii owt. 103,955
HiiU'H, dry and wot cwt. 86.404
Jiito cwt. 407.451
liMitliiM- Ibii. 5,000,770
Miai, iinrniimerated: preserred othorwUe
*l»»n by »»ltlDK Iha. 37,077

MkWea lbs. 220,113
aljdna li)g. 10,000
Btce lh». SU.'i.UO
Seeds—Flax and Unseed org. 134,300
SUk, raw fb». 470,716
Siiear, rpaticd cwt. 210,755
Raw •. owt. J,650,«82

Tnllow and stearino cwt. G0.684
T.;i 11)8. 17,096,803
T.i:i:!<co, nuinanntacturod lbs. I,.'i88.3.')0
*ii' Kills. I,:)(l2,ii64
WinhI. hown and sawn load^. 14J,107
Wool, sbooii and lambs Ibg. 21,280,380
Wiuiicu yam lbs. 1.001,336

and colonial

1883.
17,307
7.I,2'17

n.Mi,4H4
«<VM7

10:1.0^"
^.S.053
80.371!
10.0.-.7

4.i:i3,ft31
l.ri7S,81l
1,110,720
1,1' 17,273
1.4 .'.'•.,317

2.340.77 •!

10, 2«.-.

53, •(7M
31,003
81,140

775,200
0,266,434

47.048
41'J,281
24,()65

405,012
187,0SI
487,270
316,01(1

l,71.5,<t21
57.4'.'c)

21,207,881
1.821.134
l.O0;i.38O

12.'..20.-)

28.33,'),2 23
1,012,800

Enxliah ISarbet Report*—Per Cable.

The daily closing qdotatiooa for seoarities, &c., at London,
and for bread?taff« aud provision.^ at Liverpool, are reported

by cable as followa for the week ending March 9:

London.

BP.Tor, per o» d.
Cmwils for money
Couaolfi for uorount
Fr'oU rentes (In Paris) fr

U. 8. Ssext'u'd lnto3>s»
U.S. I'M of 1801
0.8. 4s of 1907
CUIo. Mil. &St. Paul...
JEric, oomiuon stock
Illinois Coil tral
V. Y. Ontario & West'

n

Pennsylvania
PillUdcliibia <& Reading
New York Control ,

Sal.

51
102 1«

lOJ>a
82-.iO

'.06>a
Il«
123
105
38

148!li
2ii'9

0i>4
277g
13u%

Jfoii. Tuet. Wed. Thurs. FH
SI'S
lOiT,,
I0.'il,«

82-32>i
106 >3

116
123
l0-.>4
.38^
148%
26H
63\
2818
131 '4

51J8
102s, e
102»8
8200
100%
115'H
122%
104%
3-s»8

HO'i
26 V.

63%
27%
I3II4

5l>9
1021,6
1023,

61 >8

101:6,

82-35i»l8210
lOO'g
115%

lOG
116
12'.!%

103

143 '4
as'g
63 »8

2738
130%

S8l8
14S>4
2(!>9

63 »«

2738
131

fiJa
102^,,
I021|,
82-30
100-8
11573
122'8
104 >«

3sr'8
148-8

64
I

2V'8
ll311>8

Liverpool. Sal. Jfou. Tita. Wed. Thun. rri.

*. d. ». d. t. d. : d. : d. t. It.

Flour (ex. 8tate)..100 lb. 12 6 12 6 12 13 12 6 12 3
Wheat, No. l,wh. " 9 4 4 9 4 9 4 9 4 4
Spring, No. 2, n. "
Winter, West., u "

6 9 6 6 9 6
9 8 K 9 8 9 8 9 8 9 8

Cal. wbite " 9 5 5 9 5 5 9 5 9 5
Com, mix.. West. " 6 9 6 G 8>s 6 SJa 6 8>9 6 8>3
Pork, West. mesa. .9 bbl. 80 80 80 80 80 81
Baoun, long clear, new.. 51 51 51 51 51 51
Beef, pr. mess, new.flto. 87 87 87 87 87 87
Lard, prlnio West. |! cwt. 57 57 57 6 57 3 57 3 57 6
Cheese. Am. tlneflt 65 6 65 6 65 65 6 65 6 65 6

®0m)ncvcialand 'SeHsczlVAVizavis ^ems
>ATios.^L Ba»K3.—The following national banks have lately

been or^ranized

:

3^S3-Thv. Citizens' National Banlt of Lanoastor. Ky. Capital, $75,000.
John M. Hligiuboihiin. President ; J. P. Sandlfi'r, Cashier.

2,830—The City Natl.nii Bank of Lawrencebur^'. Ind. Ciiilal,
«100.000. Do Witt canton FitoU, President; Walter Fitch,
Cashier.

2,330—The Ol.l National Sink of Grand Ki:>id4. Mich. Caoital,
#100.(00. SolomiuL. Wiilioy, Pesideut; Hai-vey J. HolUstor,
CdBhier.

a,S9l—The Fiivt National Bank of West Point, Miag. Capital, $52,500.
P. IJ. r>u;;au, t-i-ejiildiit; T. \l. Ho^olcy, Cashier.

2,89:-The First National Hank of SprlnrviilB. N. Y Capit.il, $50,000.
William O. l,.'liii.<l, Pre.-ildi-nt: Elmer O. Leland. Cashier.

2,8tt3—Thn First N tioinl Hank of C ilorado. Te.xos. Cauhal, SIO'J.OOO.
W. So tt t'resldent; e'. W. James. Cashier.

2,801—The C'litl'icntal National Bank of Chicago, 111. Capital,
»2,oa0.O00. Calvin J'. WUeelor, President; John C. Black,
Cii shier.

2,89>—The F.irmers' and Trader.*' Vntlonal Bank of Oskalnosa. lown.
Capital, $100,000. John Scltiel, President; II. 8. nowaril.
Cashier.

2,896—Ihe Central N.itlnnal B-ink of Oroon Castle, Indi.tna. Capital.
$100,000. Do Witt C. Bridge.'!, President; Daniel W. Lovett.
Cishler.

The location of the National Bank of Kutztown. Pn.. Is changed to the
City of .ending, fa., and the tliln of the bank is changed to
the Keystone National Bunk of Reading.

IJIFOKIB ksn BxpoBTa roR trb Wus.—The imports of last
week, compared with thoee of the preceding week, show an
increase in both dry goods and in general merchandise. Tbrf
total importfl were U,339,<504, against }!6.927,115 the pre-
ceding week and ;f9,7l9.9i7 two weeks previouH. The exports
for the week ended March 6 amounted to $7,720,703, against
^,909,490 last week and $6,963,690 two weeks previous. Tbe
following are the imports at New York for the week ending
(for dry goods) Mirch I and for the week ending (for genera
merchandise) March 2; also totals since the beginning of first

week in January

:

Foiisnw iMPona at hbw roaa.

rarWttk. 1880. 1881. lti82.
1 1M3.

Drratonda
'^leo'Imcr'dlie..

*a.032..307
8,849,730

»H,933,n42
<),31-ja7i 0,837,0:10

ToUI
SiattJan. 1.

Dry goods
Qeu'lmer'dlM..

•13,37'?,040

20,406, 156
57,002,806

fl0,315,n!3

$2.3,313.784
47.232,501

»ii'....j,.>/,

•3«.n30,517
58.411,513

87,372.080

illl.330,(l04

r27,O70,O30
0:1.080,170

Total 9 weeks *83,408.832 •70,1(6,388 f81.O«.5,20S

In our report of the dry goods trade will be foand the Import*
of dry goods for one week later.
The following is a statement of the exports (eieiasire of

specie) from the port of New York to foreign ports for tha
week ending March 6, and from January 1 to date :

KSPORTS raOM HBW TOBH rO« THa WRB1C.

1830. 1881.

$8,021,207
58.472.1405

1883.

»fl.6Tfl.35a
51,2.53,210

1883.

Porthe week...
PrsT. reported..

$7.775,95

1

47.74,5,114
$7,7!IO,703
^5.07S,11S

Total weeks. $55,.'i21.008 $67,393,502 57,02fl,53:i $62,798,818

The following table shows the exports and imports of spe«i«
at the port of New York for the week ending March 3, and
since Jan. 1, 1883, and for the corresponding periods in 1893
and 1881:

BXPOBTS ilHD IKFOBTS OF SPRCIB AT RBW TORK.

Bold
XxporU. tmporlt.

Week. SltieeJan.X. Week. Si)u*Jan.l.

Great Britain .......... » »

30,785

«

1 1,193

i'3l6

•

Oermany
West Indies 405.390
Mexico
South America 50 304
A.11 other countries 6,500

T»t»l 1383 $ «Rr).R>>n S]2 8nn $408,881
3 14 778Totil 188J 2,285.000 0,11.1,9991 12.1811

250 llt;,210| 79,187Total 1881 4,800,670

SUvtr.
Qreat Britain $590 $2,067.'282

6,300 l'2/Ri.-\
$

O.rt'id

67.282
1,250

•

German, .... .... ......

i',20lj

163 757
West Inli.e 45.05:1

432 '.*(WMaxioo....
slonth America 1 1 800
Vll other countries '2,100

Total 1883
Total 1882

S6.8g0
216,000

$2,191,133' $75.4.58
oiTTni.'l JO/tlO

$0.V^OU
290 OS'j

Total 1881 1S3,077| 1,970.847! ^732 571.200

Of the above imports for the week in 1883, ^9,836 were
American gold coin and f7,336 American silver coin.

Norfolk & Wfsterii.—Mr. George F. Tyler, President of
the Norfolk & Western Railroad, has Lssaed a circalar let-
ter explanatory of the recent action of the board of direc-
tors in pas.sing the regular semi-annnal dividend of tha
company. Ha shows that net earnings after paying fixed
charges February 10 to December 31, 1832, were $971,562 ;

dividends paid, $600,000 ; balasce to credit income account,
$371,562. The circular says that heavy outlays have been in-
curred in the completion and e<inlpment of the extensive shops
at Roanoke, intended for the joint use of the Norfolk & West-
em and Shenandoah Valley roads. The New River branch,
where preparations are ooroplete for an unlimited output of
coal, has also been delayed in its completion abiut six months
beyond the date fixed when the work was beguo, and its cost
increased by unexpected obstacles. The net earnings for two
years amounted to more than $1,100,000 per annum, and it is

supposed that with increased equipment and improved facili-
ties they will not be less, on the same mileagi», for the futara.
To this must be added $200,000 as the estimated revenue for
the current year from the New River division, making a total
of $!,300,001), against which there is a gMss interest charge of
$780,000, ltfavin!< a balance of $520,000, even should the busi-
ness of the road show no improvement.

—Attention is called to the card of Messrs. N. W. Harris 8t

Co., Chica;co, who are bankers dealing in investment securities.
Chicago is yearly becoming a m')re important eeatre of finan-
cial interests, and the West hai every year m-ire money to
invest, while tha purchasing of \re3tern tmidi by Eastern capi-
talists has long been known as a profitable transaction when
proper judgment was nsed.

—Messrs. Fisk & Hatch, with their asnal energy, hive
promptly issued, in neat pamphlet form, the tariff and revenue
bill just passed by Congress. The demand for the book wa'<

very large.

Anction Salps.—The follo-aring, seldom or never sold at tha
Stock Uxchange, were sold at anctioa this week by Ueurs.
Adiian U. Muller & Son:

Shares.
1 Clinton Hull AHsoolat'n..$ol

30 Amor. Kxeh. Nat. Bank.. 1-27%
too People's Bank 157«s
83 Merohaiito' Exoh. Rank . 9^

.5(10 Amer. Bank NoteC»..84»80^
10 People's Fire Ins. Co 115
26 Lnifo Dynamo El"0. Co.. 37
5 New York Couort Co..

limited for $130
138 n. 8. Warchonso Co 50
33 Bt. Nicholas Ins. Co. (70

per cent paid) fw $7

Shnrtf.
80 Bii:i's Ilesd Bank (33 p4r

cent paid) for $5
9 Bk. of Iloriton C>>unty.for$ia

ttond^.
$5,000 Decotnr II B. St. Xjon\>

KR I«t inort. stnk'x f'Unl
7.<. dne 1 88D OO-lt anil Int.

$T75 DenBtnr A E. .81. bonis
RR. 6a ocrt. for fnnitod

ooupniis SAUaadtat.
$2,000 Br'klyn City 6« Wolor

Loan, dae 1801.. llSkaadlak
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DIVIDBNBS.
Thefollowlne dlvldenda have reoenUy been aunounced:

Xante of Oampanu.

Uailroads.
Chlc.&Nortliwesteru prf. (quar.)

FrechoUl & Jamesburb'
Little Miauii (guar.)

N. Y. Central & Uuilson (qimr.)

K.Y.&Harl.iirf.&coiu.(fr'iiiCityL.)
Union Pacific (guar.)

Per
Cent.

When
Payable.

2
4
1
2
2^
1

Mcli. 28
On iiem.
Moll. 10
April 16
April 2
April 2

Books Closed.
(Days inclusiee.)

Moll. 10 to Mcli. 29

MeiiV 3 to Mcli. ii

Moll. 16 t) April 1!)

Mcli. 10 to April 2
McU. 14 to April 1

NEW YOllIi, FRIDAY, MARCH 9. 1SS3-5 P. M.

The Money Market and Financial Situation.—In events

of general interest the past week has been more fruitful than

any week since the opening of the current year. The passage

of the revenue and tariff bill ; the adjournment of Congress

;

the shipment of about $3,000,000 gold for this country from

foreign ports : and the sharp pressure in our call loan market,

have all contributed to create a decided animation in financial

circles.

The stringency in money has had the effect of checking m
BOme degree the activity at the Stock Exchange, and the gen-

eral opinion seems to be held among bankers that a firm, if

not an active, money market is likely to be experienced for

some weeks to come. There is a difference of opinion as to

the probable decrease in government revenue to result from

the changes in customs and internal revenue collections ; there

is good reason, however, to think that with the smaller appro-

priations made by the late Congress, and very moderate losses

to arise from the changes in the tariff law, the government
surplus revenue applicable to the redemption of bonds will

still be larger than has commonly been estimated.

The sliipment of gold from foreign ports has begun, curi-

ously enough, just at the time when the other circumstances
in the financial environment show the changes above referred

to. It would have been received as a good omen about the

middle of February had the cables from London then advised

us of the shipment of some $3,000,000 gold in a single week,
and there seems to Iiave been nothing in the state of the ex-

changes that would have forbidden the earlier maturing of

those events which have now led to the shipment of gold.

But it goes without saying, that from the movement of se-

curities, or other causes, the condition of affairs was not then
ripe for it. From October until this time the prodigious cot-

ton crop has been the chief item in the exports of merchan-
dise, and this year cotton is emphatically king. The port re-

ceipts to date are 909,000 bales ahead of the crop of 1881-2, but
in addition to this increase the excess in average weight of
bales in this crop (including overland) is so far equal to 221,061
bales more of increase over 1881-3.

The money market has become quite stringent, since the last

city bank statement showed a deticiency of $2,314,775 below
the reserve required by law. There has been an active demand
for some time past for money to go to the West, and a hard-
ening money market has been in progress. There has been
much irregularity in rates, both on stock collateral and gov-
ernment bond collateral, and on the former most of tlie busi-
ness has been done at 7(38 p. ct., while 10, 13 and 15 p. ct. have
been fairly quotable on different days as the outside figures. On
government bonds there is less money offering than formerly,
and to the large dealers call money has been loaned at 4@5 per
cent, and one block of $500,000 was offered for three months at
4 per cent. Prime commercial paper is quoted at 6@6^ per
cent.
The Bank of England weekly statement on Thursday showed

a loss of £194,000 in specie, and the percentage of reserve
to liabilities was 42}^ per cent, against 43 last week ; the dis-
count rate remains at 3 per cent. Tne Bank of France gained

• 3,400,000 francs gold and lost 4,835,000 francs silver.
The New York City Clearing-House banks in their statement

of March 3 showed a decrease of $3,533,775 in their reserve,
making a deficiency of $2,314,775 below the legal requirement!
against a surplus of $1,209,000 the previous week.

Loans ana dis.

Bpeoie
Cticolatlon...
Het depoBits

.

Legal tenders.

Legal reserve,
fieiervetield.

Snrplns

1883
Har. 3

Vifernces JVnx
yrevwus week.

i327,172.300 ruo.«
55,332,900!Deo.
16..'>45,200

300.253.900
18.915.300

$76..5G3,475

Inc.
Deo.
Deo.

Dec.
74,248.700 Dec.

2,081,300
3,171,400

46,500
3,021,300
1,107,700

S755.325
4,27,'',10O

$2.314.775:000.$3,523,775

1882.
Mar. 4.

$320,677,800
.')3,i79,800
20,0-'6,200

200,673,800
16,770,6Jl)

$72,068,430
70,050,400

'32,618,050

Quotations for foreign exchange are as follows, the highest
prices being the posted rates of leading bankers:

itarch 9,

E^me bankers' sterling bills on London.
Prime commercial
Documentary commercial
Paris (francs)
Amsterdam (guilders)
EYankfort or Bremen (reicliraarlis)

Sixty Days.

4 811434 82
4 80 ®4 80%
4 791284 8OI4
5 233435 21''8

39183 ?9%
9iiea 9458

Demand,

4 83ii-ai4 84^
4 8212 34 83
4 82 ®182ia
521143520
39^8 3 4018
94=8 3 95

United States Bonds.—There has been very little activity
in government bonds, and the close working of the money
market has probably had some effect in checking business. It

is not well determined yet how far the government will be
prevented from calling bonds hereafter by a decrease in
revenue.

The closing prices at the N. Y. Board have been as follows;

5s, continued at 3ii3..

4%s,1891 reg.
4ias, 1891 coup.
4e, 1907 reg,
4s, 1907 coup
38, option U. S reg.
Bs, eur'cy, 1895. .reg.

6e, ctir'ey, 3 890.. reg.

68, eur'cy, 1897. .reg.
Bs.our'cy, 1898. .reg
Bs. eur'cy. 1899. .ree.

1581.
ITar. 5,

$298,4fi,'>.400

51,894,100
15,418,.500

271.442,600
13.289.200

463,610.030
0^,183,300

'.^427,3=0

' Deficit.

Exchange.—Exchange has been dull and heavy until to-day
when there was a slight re-action and a nominal advance in
bankers' rates. The price for prime bankers' 60 days sterling
bills on actual business is about 4 81; demand, 4 8'i\4; cables'
4 84. Continental bills were quoted as follows: Francs 5 23V
@5 231^ and 5 21^@5 20?^; reiclismarks, Hli@M\i and 94'4
@943^; guilders, SO'XQtO. ^ yi ^n^i ji,^

In domestic bills New York exchange was quoted as follows
to-day at tlie places named : Savannah luying y„ selling
par@i,^ prem.; Cliarleston buying par@ig dis.; selling ii(a
M prem,; New Orleans com., 100 dis.; bank, 100 prem 'St
Louis, 75 dis. ; Chicago, 75@80 dis, ; Boston, 40 dis.

Interest
Periods.

8-Feb.
Mar.
Mar.
Jan.
Jan.
Feb.
& J.
&. i.

& J.
& J.

& J.

Mar.
3.

'lC35li
11258
1125s
11838
II9I2
104
•128
'129
'130
'130
'130

Mar.
5.

Mar.
6.

Mar.
7.

103?i,nG3^ *l03is
11212*1121-. •11212
1121.2,*112is

118
119
noils
*12S
•129
-130
"130
n30

Mar. Mar,
8. 9.

•118
II914
•101
•128
'129
•130
'130
•130

1121.2
11734
119
lOllg
123
129
iSO
;30
130

10312
11214
'11214
11778
'llg^a
10414
128
120
130
'130
'130

•1031"
ni238
*n2-'%
•118
•119
•104
-128
•129
•130
•130
•130

•This is the price bid at the morning board ; no sale was made.

State and Kallroad Bonds.—In regard to State bonds the
week has been notable for the U. S. Supreme Court decisions

in three important suits. In two of these the doctrine is again
affirmed, with new force, that the Court will in no way up-
hold a suit, directly or indii'ectly, against a State by a citizen

of its own or of another State so long as the Eleventh Amend-
ment of the Constitution of the United States remains a part of

the law of the land ; the Court will tolerate no evasions. In the

other suit, which involved the standing of Virginia coupons
receivable for taxes, the decision of the Court was unexpected,
and is only sustained on the assumption that the bondholders'
rights are not essentially impaired, which ground the Court
took. The holders in Richmond and Baltimore did not take
this view, and the bonds fell off very heavily. A later view,

however, is more hopeful, and the holders are encouraged to
think that they will not lose the benefit of their contract given
by the State.

Railroad bonds have been more active at firmer prices, and sev-

eral issues have shown special activity, Texas Pacific incomes
being notable, and among the strict first mortgage bonds Can-
ada Southern being quite active. Tlie friends of these bonds
claim that, with their excellent security and the guaranty of

interest by New York Central, they are one of the cheapest of

the 5 per cent investment bonds.

Railroad and Miscellaneous Stocks.—The stock market
has followed to some extent the couise foreshadowed in our
remarks last week. There was on Monday quite a buoyancy,
which carried prices up readily, but this was met by such a
good supply of stocks that a re-action quickly followed, and
there has since been a variable market, without decided indi-

cations of any great advance in prices in the immediate future.

Of course the stringency in money has worked against a buoyant
movement in stocks, and while rates remain above 6 per cent

it would be unreasonable to look for a gain in prices, even ii>

those cases where it might otlierwise be looked for. The im-

dertone, however, is pretty strong, and it is alwaj's argued
that the price of money is merely an influence of the day, and
while it makes the cost of carrying stocks temporarily higher,

it does not affect the real value of the stocks themselves.
Railroad earnings for February and for two months of the

year are given at length on anotlier page. From private

sources we learn that the net earnings of Michigan Central

and Canada Southern in January, the first month under the new
arrangement, were $173,000, of which t«'o-thirds goes to

Michigan Central and one-third to Canada Southern ; the net

earnings for Februarj' are not yet ascertained.

Upon the whole, the week has developed a fair tone, and
the closing prices are generally above those of last Friday.

Of the Chicago Milwaukee & St. Paul the Evening Post to-

days says that tlie forthcoming annual report will show that

tne net earnings for 1883 were $3,834,446. After deducting the
interest on bonds and 7 per cent on the common and the pre-

ferred stock, earned in the last six months of 1883, but not pay-

able until April, 1883 (these items aggregating $7,581,304),

there remain $1,243,261, which is stated as '• the surplus earn-

ings for 1883," The unfunded debt of the company is stated

as follows, viz,;

ri/lATIKO DEBT.
Bills payable $2,7 12,038
Unpaid vouchers and
pay-rolls 2.216,629

Mis. and curr'nt balan's 3,141,016
Incnmbr.inci'S assumed. 6,763
Dlvldeud and interest
unchiimed 8,316

OFFSETS.
Cash on hand $2,909,732
Materials and supplies
tobeusedin ]S-j3.... 1,495,112

Due from agents and
other companies..'.... 22fi,98'>

Due from miscellaneous 345,137
Bills receivable 1 ,000

$7,160,503 Total $5,038,589

This would show an apparent balance of $3,121,932 as the

net amount of the floating debt, but $2,500,000 was to be paid

out for interest on the funded debt on and after January 1,

which would leave the floating debt nearly $5,000,000. An
offset to this fact, however, is that the dividends on stock are

not due until April.
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RANGE IN PRICES AT THE N. Y. STOCK EXCIIAN«E FOR WEEK ENDINU MAB. 0, AND SINCE JAN. 1, lg8«.

STOCKS.

UAILKIIADH
BoMnn <« N V. Alrl.liin. rrrf
Burn- -r . ' ir Hup. * No..
Can.
IJai.

Oila. - . -. ->iinnOM>l*...
Coi)it;U of ;iow J6ra»]r
Cental I'mllln
Cbi-sa|>eako A Ohto

l)i> Int pr<tt—
1>» Id prel....

Cblok««A Alum
Do prel

OhlOftfto HnrllnKU>u A milnoy
ObioaKoMllwKukMABt. H»al

Do pre:
Ulllcacn.ft Norlli«r«nt«rn

l>o pref .

.

OhiMito Kook Ul. A Paolno...
Ohioiiga Ht. Pkul Minn. A Om

I>o pr*!
C'lnolnnall M«ni1. >t ClOTolaad.
I'levt- • •' • lit. A Inil
Cl*vi -Utrire (Ctiar. ..

Coli^ hvllle. prof..
Uoluu t; 1ml. Cenlrikl
DAlanaie Laciiuwaniia A West
OenTsr A Klo (ininil*
Dabuqae A Sioux Clt/
Sut Tenneaaee Va. A Oa

Do prel
Fori Worlli A BciivtrClly
Urceii lUiy Wluoiiu A St. raul
iiuiiuibul' A tit. Juaoiih

Do prel
Honalou A Teiaal'enlral
IlUsola Central

Do IraseitllDO
Indiana llloom'u .u Weaurti ..

Ijake i!irle A Weateru
Lake Htioie
LODS lalaiitl

LonraTllle A N'aalirllle
Loalarllle New Albany A O'lilr

MaiUiKlUii
Dl let pre!
1)0 cotnmoD

tiaahattau Beacli Co
Ueaiphla A OhariAaton .

Melropo:iti\u Kleratod
Ulohlifan Central
Mllwaukco U MU.A Western..

Do prel.
Ulnneauulla A St. Ix>ala

Do pre!..
Missouri lianaae A Texas
Missouri Paolilc
Mobile A Ohio
Morris A Knaex
RasliTllleOlmttannoga ABt-L.
Mew York Ceutral A Huilaon .

New York clila. A Ht. Louis...
Do jtref.

Wew York Elevated
New Y'oik I.ack^A Weelem..
Mew Vera Lake Erie A West.

Do prel.
New York A New KuKlauiI
New York New llaveuA Itai'l.

New York Uniaiio AWeaietu.
Norfolk A Weatern, pre!
Northt*m I'aoiao

Do prel
ObloUeutral
Olilo A M aslaaippi....
unio suutituru
Oregon A Truua-Conlluontal..
Peuria DccHiur A ETanaviUa..
Philadelphia A UeadlUK
rltlsburR Ft, WajrneAClilo...
Jleusaeliu'r .tt S;( rat offA
Kich.A Allogli., Bt'ck truslctls.
Kidimoiitl OL Dauvlllo
ItlcbmoiHl A Went Point
Koc'beatt'rA Pilieburg
t^l. LouiM Alton A Xerie Haute

I>u preL
8k Loula A Han rrauoiaco

Do prel...
Do latpref.

At. Fan) A OnluUi
Do prel

8t Paul Mmneap. A Manitoba
T«xuAPacllla
TTnlOB PaclUc
Vrabash ml Louia a Pacine...

Do prof.
niKCEI.I.ANEOUg.

American I'el. <Sc (.'a'le <.'u

American District Telegi-apli.
Ooloradu cual .)£ Iron
Delaware A H utisou Canal
Uoiueatake Mining
Mntnal t iitun '1 utegraph
New! 'out nil Coal
Ontario Hit vor MltiinK
Oregon Iiapro\eui«ut Co
Oreaou Kaiiway A ^»r. Co
PaclUc Mall
Pnllman Palace Car
Qaick liver Mining

Do prel
Wealero' "'""Tw eurupU

EXPUEHS.
Adams
American
United states
Well". Kargo A Co I

CUAI. ANIt MIMNU.
Consolidation Coal
Uttle Plilsbiug Mininx
Martpoaa Land A Mlnliic
Maryland Coal
Peniia.vlvanlii Coal
HtandHnl Couaol. Mining
Cameron Coal
Ccn:rai AnaonaMliung
D«adwaod Mining
Excelsior Mining
Kouinsnii Mining
SIlTerCllir Mining

,

Blormout Mining

DAILY UiaQKST AND lOWBST PRIORI*.

Hntiinlay,
March 3.

Monday.
Marcli B.

•HO

tl»\ «)»•

"ii" "liH
bO'4 81
•ai>a 2a>4
Slhl 31 "ti

•.J3's Vii

13*
117>sllH
101^ lUla^

i;vi=»i3iii

48 4't>4

HIT'S 108

•73" 75'

0'4 7
l-J^^a 123:
44 443
•8U>a 00

t»

•ir 16

> 41
•83 84
•72 73
113!^ U3^
79Hi 71iHi
30 Si SO",
VU=4 Vti»<

lOS'j KiUH,
H2>a t;2>-j

53:14 n't

"iO"i"i6\i
•8j 88
•45 4S
20 I'D

42>a 4<
*iO 82
03 '^ Oi't

17
•42 li 43
2li>« 26 •<

•57 60
30>» SO't
100 14 101
•16»4 -.-

123^1 123 '2

69 'a t;o

12G>3 12(3=4
11 '4 IIH;
•a5'4 26I4
'IJO 107
87 87
3ti'» SU'e

47" '47'

172
24=4 2.5

4(1 >4 41
49 60 >

85 '4 87^
III4 n%
•Si's 32'-.

•20 Hi 21'-.

ii't 61*4

i'ii" iVi"

•Mii'M"
22^1 22'.
lO-e lO-a
U8 t)8Hi
•97 Hi 991s
•29 30
48Hi t»'-t
90 00
•35 38
9134 0134
144 Hi 145
3-i's 39\.
03:<s 94
28\ 29'4
47 47%

32 33
lU7>el07--4
1.5H> I6H1
20 20
•12 14

iw'-i'oi"
137 139
40^^! 41Vi

1 20 Hi IVOHl
834 OHi

44 44
bl^a 8-i'i

133 132
•80 01
-liO 63
124 la 124 Hi

•25 ...

•J5 18

HI 81
69 (0
116N 07"^
13 13
71 Hi n't
sola m't
22 22
31 31
2334 24a,
134 131
135
11734 IIHH)
lOU'a 102
120 120
132 '4 I3<Hl
UUHl U7
1.'3 12.tHl
48>4 4H'b

lU7'ai<)e>'«
49 49
74 7434
139
88 40
7>4 7".

123 125:Hi
41^ 46

'"'tjai'" 834
16% 1B3|,

' 41
83 83
•73 76
14334 14334
78 80
31 'a 33«8
28 29 Hi
lOJ 110

63S 64 'a55 ..

Tuesday. Wadneadar Thormlar.
Murcii U. Marrh 7. March 8.

HO 80
•HOHi "80
60'4 60'4
»U^ 67>4| 08% 00%

71 <« TiV
801a 81 '4'

23 23
32 >4 32 1423 25
134 Vt 134 '4
130
ll7HlllH'v
Oil's 101 >4

118 llHljl
l:il'8l32-,
MUHl 147
123 123 Hi
4734 48 Hi

107 11)8
48 Hi 49
7.<»4 74 Hi

138% 13334

172 ...

25 >4 2JHl
40Hi 41
49 60
86 87 >a
11:^ 12

81 !<5Hi
21 Hi 22H1
54 54 °a
136<«13U>4

"li'ii'liii
&2is 63%
23 >a 2134
rj% 19%
•Oi ....

•29"" '31

•4SHi 49 H>

no 9U

"yi" '\!i
144 >4 14,5

39 40%
93% 04 Hi

28% 3U%
47% 40%

00 CO

"32" "si^
107% 108

tSSHi 91 Hi
1 40 Hi 1411 H.

41% 41%,
119% 120

^

OHi OHi
45Hi 40
82% 83H:

133 1.43
•80 91
•50 03
124 124

•25 80

•19 10

0% 7
123% 125 >4

44 44 Hi

•dfl% 81
334

153.1 1534

38 88
32 82
•72 75
143% 114

33"" 83%
to Hi 30

1 Oil ^ 109%
02 H) 02 %|
53% 61%
47% 'is'
•85 88
•40% 43
•18 21

'ii'6""8'6"
9J% 05
•15 16%
4434 45
ZG34 2034
60 003.
31 31 't

100% 101%
17 17

'12l%123Hi
6S% 3934
-.20% 127%
l'.>Hi 13 It

28 28%
100 107
88% 83%
36% 37%

'49 " "49'

172
25 25

"4'8'%'4'»%

8534 80%
11% 12

"l'i%"l"2
8334 85%
21% 22%
53% 63%

1134 1134
63% !54

23 23%
19% 19%
68 08
•90 99%
•29 31
49% 4!l%
•89% 01

n.i" "l^'li

111 14t
39% 40%
93% 94%
28% 20^4
47% 4334

60 CO

33'" "82'%

1U8 108
15 16%

133% 133%
130
117% 117%
1111% !00%
118% 118%
131% 132 -4

140% 146%
122% 123%
48 4i<

106\ 107%
48 48
73 73%
'40"

'i'd

0% 0%
123% 124%
44 44

1,

•86% 89
9 »

6% 6%
' 41
•80 84
•72% 76
14334 143%

45 43%
•85 88
'40 48
19 19

"7'9'%"80

93% 94%
• 1034
' 44%
•20 2034
69% 69%
31 31%
100 '4 101%
•10%...

"67% "68%
126% 127
12 12
2-) 24

100 107
)-0 80%
3-J% 37%

"*i''i"i6''i
174 174
23 23
•40 41
48% 49
83% 80
11% 11%

'.iO%....,
11% 32
H3% 81%

2334 23%

Friday.
March 0.

80 BO

06% 6734
13% 13%

134% 134%

•80 ...

"e'6% 07%
13 13%
73 72%
8034 81>%
21% 21%
•30 32
23% 23%
136 135

i'n'-iiysH,
100% 1111%
118% 118%
132% 133%
140% 14034
123% 124
48% 48%
1U8 lOSV
•47% 40
73% 73%
130
40 40
•0 7

124 125%
44% 40
"9

" "e%
16% 10
31% 31%

81 81% 81 82
'72% 75 •72% 76
143% 144 144 144%

•0 7
l'i4%126<4
45% 46%

19 !0-,
67% 07%
9ti OS

113% 143%
3U% 40
113% 91%
2-1% 28%
47% 48%

40 40
31% 31%
1U7% 108

•23 "s 23%

41 41% -40Hl 41%
120 r20 119 110
•s% 9% •« 10
46% 40'V 45% 40
82% 83Hi| S2% 83V

131% 1.12 'ISO 133
1)034 9034' 91) 90
•39 03

I

-50 63
12 J 123% '121 lat

32% 31%
28% 29%
109% 110%
63 63
63% 64%
•33 68
40 40
•83 88
•45 47
•18% 20
43 42
•80 85
91% 9434

' 17
' 44%
2034 2634
00% 00%
31% 313,

101 101%
•10% ....

123 123

i2'(i'4 i'27'%

l2Hi 12%
28% 28%

100 107
88% 88%
37 37%

174 171
25 2.5%
41 41
49 49%
8534 86%
11% 13

^
31% 31-4

'84'% '84

21% 22%
53% 54%

135 135

•53% 64
233« 24
10% 19%
08 68%

38 38
95 115

U4 144
3U<% 40%
94% 1153^

28% 20
47% 48%

3334 34
2934 30
110 110%
0J% 62%
64% 65%
65 6.5

01% 03%
17

263,
00 Hi

"43»4
263,
60%
31% il2

101% 102
17% 17 Hi

121 123

i'3'7'% 127"%
12=4 12',
23 20
100 107
89% 89%
37% 37%

174% 174%
25 2S
41% 41%
49% 4934
80% 80%
13 12%

84% 85%
'22% 23
63 64

11% 11%
61% 64%
24 24 %
19% 19%
00 703.
08% 09
•29 32
40 49
•91 94

"9'4%"0'i'%
144% 144%
40% 4034
9534 97
'29 29%
48% 49%

08% 67
47 47

S3 32% 32 33
108% 108-% 108% 108%
16% 15%^ 1.5% 15%
10% '2013 19% !»'<
13 13
32% '22%'

•268

•23

•10 41%
'118% 120
•8 10

47
33 <« 84%

':2S 133
911 91
•39 63

139% 130%
41 41

'"•8""l6"
' 47
81% 84%

130 1.10

90 9(1

'JO 00
U3 123 'l-JO 126

•25 SO

•IS

30

0% A%
16 15

Bang. WDMJaa.l. IMS. rIS fiSii,

2,180
J,700
100
100
100

1,100

i'.eo'o

200
8,605
3,461

3'2,138
l.SuO

22,000
iOO

],'300

1,120
800
400

17,737

"6'()6

1.600
1,20(1

.10,825
41,785

600
441

5.100
21.360
7.105
2,700

"Oj'2
ei.ojo

"i'ii
148

1,872
2,000

49.555
62,470
0,037
100
800

33,338
3,200

45,600
17
6

400
1,200
1.800
5,920
2,100
400

"s'o'o
200
IOO
322

2.000
79.707

172,713
19.005
68,750

677
3U0

3.200
'2,195
1,1)00

13.1
100
110

1,310
047

1,800
430
600
7U0

91,890

500 7!> Jnn.

0^% Jnn.
79 Fob.
20% K<>b.
20% Kcb.
22% Foh.
130 Krt.
140 •

lI.'.',

07 •„

1111% 1 - ,.

1 28 1, Fob.
113 Vvb.
118 KoU.
4434 Pell.

102% Fob.
40 Fob.
0834 Feb.
138% Mar.
31 FBI..

3% Jan.
118% Feb.
39% Jan.
87% Feb.
8% Feb.

149, Feb.
80 Jan.
6 Feb.

38 Mar.
72 Jan.
73 Fob.
141%Jan.
77 Fob.
27 Feb.
20 Feb.
100% Fob.
00 Jan.
01% Feb.
65 Mar.
46 Feb.
8434 Jan.
48 Fob.
15 Feb.
30 Feb.
70 % Mar.
90 Fob.
13 Feb.
42 Mar.
22% Feb.
52 Feb.
29% Feb.
9734 Foil.

15 Feb.
120 Feb.
55% Jan.

1-24% Feb.
10 Feb.
23 Feb.
101 Jan.
83% Mar.
34% Fob.
75 Fcl).
46% Feb.
109 Jan.
2434 Mar.
37% t'l-b.

44% Fib.
7',l% Fob.
9% Feb.

29 Feb.
10 Feb.
70 Feb.
19% Fob.
49% Feb.

1)5 Jan.
139%Jan.
10 Feb.
47 Jan.
21 Feb.
1334 Fob.
48 Jan.
90 Jan.
29% Feb.
48 Fob.
89 Feb.
35 Feb.
91 Feb.

Feb.

Lowest. nighett I.«w, Itlgk

?:;' 2:1 '.Jai

' 'n Jan.
'j Jan.

. ..J Jan.
2.13'!% Jan.

20 151% Jan.
127% Jan.
55 Jan.
113%Jan.
49% Mar.
81 J.U1.
142 Jin.
41) Mar.
7 % Mar.

120% Jon.
61% Jan.'
89% Jan.
10% Jan.
18% Jan.
33% J an.
6% Jan.
40% Jan.
8r>4 Jan.
7tf Jan.
147 Jan.
81 Jan.
35 Jan.
33% Jan.
114% Jan.
05 Jan.
68% Jan.
OR Jan.
63% Feb.
t>0 Jan.
53 Feb.
21% Mar.
65 Jan.
86 Jan.
100% Jan.
18 Jan
48 Hi Jan.
30% Jan.
OS % Jan.
31% Jan.
105% Jan.
IO%Jan.

124 Jan.
Ot%Jan.

1-2834 Jan.
1 5 % Jan.
35 Jan.
105 Feb.
89% Mar.
40% Jan.
83 Jan.
52% Jan.
173 Jan.
•27 % Jan.
4934 Jan.
51 % Jan.
87% Jan.
13% Jan.
34 % Jan.
1334 Jan.

20

1-*

120%|I41
00% 138%

15%
39%

l'27'<

200
100

30=4 Jan. 3
91% Feb. 7
20 % Feb. 26
413, Feb. 20

64% Feb. 26
30 Jan. 22
28% Feb. 7
105% Feb. 13
16 Mar.
19 Feb. 27
13 Feb. 27
18 Feb. 10
8<%Mar. 5
13! Feb. '21)

39 Jan. 25
117 Fob. 23
8 Feb. 1

37% Jan. 20
70% Feb. 6

89 Jan.
38 Jan.
68% Jan.

138 Jan.
144 Mar.
15 Jan.
Oi> Jan.
'20 Jan.
22 Jan.
71 Jan. i

10034 Jan. i

34% Jan. 1

64% Jan. 1

100% Jan. 1

40%Jiui.
97% Jai.
147% Jan. 1

43 JaiL 1

10434 Jan. 1

36% Jan. I

67% Jan. I

CO% Jan. 1

47 Mar.
33% Feb. 1

1(10% Jan,
10 Jan. 1

'25 Jan. 1

14 Jan.
35% J an.
01% Mar.
144 Jan. 1

43%Jau. I

l'2« Jan. :

0%Mar.
46% Mar.
85%Jan. 1

33%
67

. 43
101168
1.5 20%
201 44%
20' 28%
18 66%
18| 11%
4l 37

181 11
19 60
18 2'J

18 46%
I0!l30 .„.
3 1314 144

18

43%
88%
60%
186
Si's
60
54%
100%
3»%
43
83%
»834
38>4

67%
130

130 Mar, 133 Jan.
SO Feb, '26| 03 Jan.
6<) Mar. 9 05%Jau, _ _

.

1'33 Feb. Itfll30 Jan. 8 135

13 I 40
62 250
33 263

37 Feb. 30

Jan. 1

Feb.
I Feb. 1

Feb. '.

Jan. '•

27% Jan. IP

17 Jan. 16
270 Feb. 2
6%Jan. 8
18 Jan. S
%J>D. 13

18

i%

36%
50
94%
4«%
66 •*

I0«%
43%
»e%
166%
63
118%
38%
71':

103%
48%
146

68%
83%

li»%
•7%
80%
ISS

• Those are the prices bid and asked ; no solo tras nL-ulo at the BojrX t Lovvat price la rx-dlTMiUkL
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES
STATE BONDS.

SECURITIES.

.AlAbama—
ClassA, 3to6. 1906...
Class A. S to S, imiaU. .

.

Oass B, 5a, 1906
<CI»8«C,48. 1906
68.10-208,1900

Arkansas—
fis,fumlert, 18991900..
7«, Ij, Itock A Ft. f. is8.

78, Mcmp.ifc L.Iiock IlK
78,1.. K.l'.B.&N.O.ltK
78, ilins. O. « B. E. KK.
78, Arkansas Cent. BR.

ComiocUciit-68, 1883-4..
Ccorcia-es, 1886

7b, new, 1886
7n, emloi"scd, 1886
78. gold, 1890

Sj0ui8laua—
78, cousoL, 1914
78, small

81»4
84
100

.56

35
35
15

102
104
lOiil,
ion's
114

69
64

Ask.

82 "a'

102 a

SECURITIES.

71

Louisiana—Continued—
Ex-matured coupon.

-

MicUll.'an—
78,1890

Missouii-
68, rtno 1883
6s, due 1886
6a, due 1887
68, due 1888
68. due 1880 or 1890..
Aayl'm or Univ.. due '92

FiindiuK. 1894-95
Hannibal & .St. Jo., '86.

Do do '87
New York—

68, gold, reif., 1887 .

68, KOld, coup., 1887.
68, loan, 1891
68, loan, 1892
68, loan. Ib93

N. Carolina—68, old, J.&J.
68,old, A.*0

Bid.

GO

115

101
107
108
109%
110
112
116

29
29

110

112
112

SECURITIES.

N. Carolina—Continued-
No. Carolina RR., J.&J.

Do A.&o
Do 7coup'8 0ir,J.iS;J.
Do 7coup'Hoff,A.&0.

Funding act, 18601900
Do 18C81S0S

New bonds, J.&J., '92-8
Do A.&O

CliatliamRR
Special tax,clas3 1, '98-9
Do class 2
Do to W. N. C. RR
Do \VoslornIVB..-
Do •W'll.C.&Ru.R.
Do W'n. <tTarR.

Consol. 48, 1910
Small

Oliio—
es,1886

Rhode Island—
I 68. coupon. 1 89309

155
155
130
130
10
10
15
15

108 H!

Ask. 6ECURITIE?. Bid.

7

"e-a

Soulh Carolina-
6.S. Act Mar. 33, 1860)
nou-(und»blo. 1888. (

Brown lonsoruCs, 1893, 1024
Tennessee—«a, old , 1 892.8, 40

6s, uew, I892-8.I900 ...

Gs, new aeries, 1914
Cnip'ini8e,3 4-5-08,1912 43

Virginia—6s. old I

Gs, uew,1866
Gs, new, 1867
Cs, consul, bonds
68, ex-niaturcd «oui>on
Gs, consol.. 2d seriea...
Gs, deferred

District of tiolunibia—
3 65.'<, I9'24
Small bonds I

Registered
Funding 5s, 1899-..-

l'>o small
Do re'ilstorcd

30
30
30
50
40
45

Ask.

e

104

14

RAILROAD BONDS.

Railroad Bonds.
(Stock KxcluinQe Pricm.)

Ala.ContTal—Ist, Us, 1918
Alleir'y Cen.—Ist, 68.1922
itcll. T.&.. S.Fc—l:'-il920
Sinking fund, 6s, 1911.

Atl. & Pac.-lat, 68, 1910
ia»lt.A 0.-lst,G8,Prk.Br.
Boat. Hiirtf. ct E.—Ist, 7s
Guaranteed |

[

Biu-.C.ltap. & No.—l8t,53 »100>-j 101
Wlnn.<fiHt.I, —l5t,7s,f;n!*120 i

. lowac. AWost.—lBt,7a;*108
C.Rap.IaF.AN.-lst.Os
l8t,ns,1921

Buf. N.V. &Pbil.—l8t,6si gU's 07
Central 10K!V-I6t,7». '99i 103
Cliar. Col. A Aug.—lst,7» "lO.S

1 93'>!'

113"a 114
40

i
50

108
89 >a
93

llSia 116
107

I

91
52V

^100
I

114

91'i
53

I

*116
114'4

120
120

8.1

83
125 '<

124^

Clics & Ohio— Pur. m'vfd.
68, (fold, series A, 190,S.

68, gold, series Ji, 1908.
6a, currency, 1918
Mortgagees, 1911

Cliicago it .^Itiin-1st. 7s.

Sinking fund, Oa. 1903 I

ta. &Mo. Riv,-l8t, 78.
2d, 7s, 1900

1

6t I,. Jack.&Cliic.-lsti
1st, guar. (504),7s,'94
2d (360). 7s, 1898
2d, guar. (188>,7s,'08.

Mi8s.lt.Iir'ge-lst,a.f.Cs
C.B.&Q.-Consol. 78,li)03:'123^^ 12U=8
68, sinking fund, 1901.. • HOG
la. Div.-W. F., 5s, 10191
8.F..4s,1919 8734

DenverDiv.—48, 1922.. 83
48,1921

C, n. I. <S P.-Os, cp.,1917 121
6s,reg., 1017
Keo. & Des M.—Ist, 5s. ;03'.j

Central of N. J.-lst, '90. 114
let consol. assented, '09l 111
Conv,, assented,7s, 1902
Adjustment, 7s, 1903. ..

t«h.&\V.B.—Ci.n.g'd.asI
Am. D'ktfclmp.—58,1921]

C.M.&.St.P.—lat,8.s. P.D.
Sd,7 3.10, P. D., 1898..!
l»t. 78, $g.,K. D.,190J.
Ist, r.aC'.Div., 78, 1893.
l6t, I. & M., 78. 1897...
l8t, I. &D.,73, 1899...
iBt, C. AM.. 78.1903...
Consol. 7s, 1905
2d, 78, 1884
l8t,7s, I.AD. Ext.,190S'
8. W.Div., lst,6s, II1O9.I

Ist, 5s,I.aC.&I)av.,19I9|
Ist, S. Minn. Dlv.Gs.lOlO 100 "4 106 'a
l8t, U. AD., 7s, 1910.- *118 119'"'
Cli. A Pac. Dlv.,G.s,19i0 lOOVllO'e
ll,t,Chic.AP.W.,5R,1921| *Vj:'t
Miu'l Pt. Div.,5s, 1910. '

. C.&L. Hun.Div.,5s,1921
Wis. A Mlu. !>.. 5s, l92l!»

•C. A N'nest.-S.fd.,78.'85 *105'4

111

>!8

l:!0
120'-:

*

ii8"
120
120
120-
123
103 Hi
1-.!1

108i
-9U

117
72 Hi

92

03

Del. A H.—continued— |

All). A Susn.—l8t, 78... *111
2rt.7a. 1885 106
l8t,cons.,guar.78.1906
1st cons.. 6s, 1906 1

Reus. A Sac—Ist, coup. 135
Ist, reg., 1921

Denv.A IHoGr.—lat.1900
1st consol.. 78, 1610....

Dcnv..So. P.APac.— 1 8t,78.
Det.Bfac. A Marq.-l8t,G.s

Laud grant, 3H2S, S. A..

I

E.T.Va.A a.—lst.7a,1900
1 at, cans., 6fl, 1930
Divisional 5s, 1930

Eliz.C.A N.—S.f.,rtcb.c.6s
Ist, 68,1920

Eliz. Lex. A BigS.-8s...
Erie—l8t, extended, 78... *124
2d. extended. 5.s, 1919. .'•

4th, extended, 5s, 1920.:*103ia
5th, 7s, 1888
lat cons., gold, 7«, 1920.

|
124

1 t cons., fd. coup., 7a.. I

Keorg., lat lieu. (..s,1908 .

Long Dock b'ds. 7s. '93.1 —
BnlTN.Y.AE.—lat,1916*130
N.Y.L.E.AW.-Now'id
2d, consol., fd. cp., 5s.

Bnf.AS.W.—M. 6a, 1908|
Ev. A T. 11.— l.st, cons.. 63
FrtAP.M'rq.-.M.0s,192o!
Gal. riar.A8.Ant.—l8t,68
2d. 78, 1905
Wex. A Pac.-lat, 58. ..

2d, G.s. 1931

109%
00 '4!

118
73

96
1'28

110

96

107

(ir'n ll.ly W.AS.P.—lat.ea
Gulf Col. A S.Fe-78, 1909

112

77

ioi"

l-iSHi'
105

110

103I4 ...
*130-8 131

m-i:::;::
124'a'l26
*124-i 126
112
110
•101V1013.

10134
114

iW
ibs"
108
l'-'5

112

Xutere.-it bonds, 7s, 1883
Consol. bonds, 7s, 1915,
Exteus n bonds, '^8, '85.

lat, 78, 1885
Coupon, gold, 7b. 1902..
llcg., goW, 7e, 1002
Sinking fund, Gs, 1929.
linking fund, reg
Ciuklng tund, us, 1929.
linking fund, reg
EscanaA L.S.—lat.Os.
Des ^f . A M in'8—1 St, 7b
lowaMidlund— Ist.Hs..] 1^.0 1^
PeninMula~l8t,couv. 7si'*120
Cliicago A Mil.—lat, 78.1 120
Win.* St. P.—l8t,7a,'87| 107
2d,7a,1907

Mil.ABIad,—lst,6s,190:. >...
"

C.C.C.A Ind'8-lat,7.s,3.f. 120
Consol. 7.S, 1914

C.St.P.M.AO.-Consol..6s
C'.St.P.AM.-lat,6s,1918
N. Wis.-l8t, 6s, 1930
6t.P.AS.C.-l»t,G.s,1919

Cllic.AK. 111.—l»t,a.f.,car.
Col.A (Jrein.—lat,63,1910

2d. 6s, 10'.'6

col. II. Val.A Tol.-lst. :,i

Del. L.AW.—7s, lonv.,'<>'.:

Mortgage 7s, 1907
8yr.lilng.AN.V.-.l8t,78
Morris A Essex.—lbt,7s
2d,7s,18'Jl
Bonds, 7«, 1900
78of 1871, 1901
1st. consol.. guar.. 7a

N.Y.Lack.AW.-lat.O:.
Bel. & H.-lst, 78, 1881..
7», 1891
Jst, «xt., 7s, 1801
Coup., 7s, 1894...
Reg., 7s. 1894
Ist, Pa. Div.,ci>.,7».l!ll7|«i24
Pa.DiT.,reg..78. 1917..l-123'o

91

Han.A .St.Jos.—8s. conv.

.

Consol.'Us, 1911 1

lIon8.AT.C.-l8t.M.L.,78*108'8
1st. West. Div., 78. 105%
l8t, Waco A N., 73 Ill's
2d consol., main line. 8s 123
2d, Waco*No.,8s,1915
Oener.-vl. 68, 1921 ! 98

H0U8.E.&W. Tex.—l8t,78 *

Ill.tciit.-Sp.Div.-Cp.6s:*110
MiddleDiv.—Reg., 5S..I
C.St.L.AN.O.—Ten.1.,73 *113
latconao!.. 78. 1897.. *113
2d, 78. 1907 ,*110
Cold, 5s. 1951
2d Div., 78, 1804 '

Ccd. F.A Minn.—l8'.7a'
Ind. Bl. A \V.—1st prt.73,*118

l.st, 4.5.Ga, 1909 1

2d,4.5.Gs, 1909 j*

Eaat'n Div. -6a, 1921...
Indianap.D.ASpr.-lst,7B 100
2d, 5s, 1911

1
....

Int.A (it.No.—l8ta)»,gold 106
.; Coupon. 68, 1909 81"^'

OJi-j jKont'syCen.—M.,68,191l' 1

91 «!
I

Lake shore A Mich. So.—

I

MlchS. A.NM.—S.fd..7s *100
I

Clove. A 'rol.—Sink. fd.|*105"-j
New bond-. 78,1886.. 107'a'

Clove. P. A A.ih.—78. ... I
1 13 1

Buflf. AEric-Nowbd3.* 119
Kal.A W. Pigeon-lst.l 100
Det.M.AT.—lst,7s,1900!
Liiko Shore—Div. bonds; 12113

t otisol., coup., Ist, 78.'125
1

Consol., reg., ist, 78..:'*12o i

Consol., coup.. 2d, 78.'
Consol., reg., 2d, 78...

Long Isl. K.—lat,7s. 1898.
lat consol., 53. 1931

|

Louisv. A N.—t'ona.7s,'98,
2d .7s. gold. 1883

1

Ceiiliiin Br'cli—78, 1907
N.l ).AMob.-l8t.6sl930
E. H. A N.— l.st.Ga.1919
Ueneral.G.s, 1930

Pensac'la Div.—Gs, 1920
St. L. Div.—lst,6»,1021
2d. 3s, 1980

Naahv. A Dec.-Ist, 73.
S.AN..41a.—H.f.,6s,1910
l.eban'u-Kno.i—Gs,1931
Lonisv.C.A L.—Gs, 1931

L. Erie AW 1st, G.^,1919
Sandusky Div.—Gs,1919

Laf. Ul.AM.-l,st,0s.l919
I^ulsv.N.Alb.AC.-lsl.Us
.llanluit.B'.hCo.—7s,l»()9
N.V.AM.B'h-.l.st,7s,'97

Marietta A Cin.—Ist, 7s.
1st. sterling

Metr'p'lifn El.—l8t,1908
2d, fis, 1899

Hex. cen.—1st, 7s. 1911.
Mich. Cen.—Con., 78.1902
Consolidateil os. 1902
Ktlllilim't bds., 83, 1883.
Gs, 1909
Coupon, 5s, 1931
Begi.-torcd, 05, 1931.!"'
Jack.Lan.A Sag.—6a.'91

Mil. A No.— 1st. 6.3. 1910
Mil.L.S.AW.-.lat.Ga.l921

120

96 »4

97

98"'

114
103
1118

OlHl

112
104 "a
105
1011

107
112'2'

125

Minn.ASt.L.—l3t.7a.l927 119'i
IowaExt.-l8t,78, 1909 115

I

2d. 78.1891 100 1

S'thw.Ext.—Ist,7a.l910 111 111'4
Pac. Ext.—1st, 6.S. 1921. lOl'j 102»4

Missouri Kan. A Tex.— I

Ocu. con., Os. 1920 »0^ 81 Ta

Cona. 7s, 1904-5-6 104'.j lOSi^
C'ous. 2d. income, 1911. 57*3 58
H. A Cent. Mo.-l8t,'90,'108

Mobile A Ohlo.-New. Gs. *107
Collat. Trust, Gs, 1892..

Morgan's La.AT.—lat, Ga
Na.ali.Chat.ASt.L.-l8t,78 116 ,118
2d, 68,1901.

N. Y. Central-G.s, 1883..
Gs,1.1H7
0,3, real estate, 1883 ...

Ga. subscription, 18S3..
N. Y.C. A II.— 1st, cn.,7s

l^t,reg., 1903
Hnda. U.-7a,'2d.8.f..'83
Can. So.—l8t,iut.g'.'vr.58
Harlem—lst, 7s, coup..

lat, 7a, reg., 1900
N. Y. Elev'd— lat,7s,1900
N.Y.Pa.AO.-Pr.rn.Ga.'95
N.V.C.AN'.-Oen.,G.s.l910
Trust * 'o., receipts

N. Y. A New Eng.—lat, 78
l«t,6s, 1905

N.Y.C.ASt.L.-lat,68,1921 OG^a 97
N.Y.W.Sh.ABuir.—Cp.5s 75'8' 75'a
NoTadaCent.—lat, 63 * 1103
N. Pac.—O. 1. g., 1 at,cp.G3 103 •> 10 1

Registered, 6a, 1921. ..|" U03
N.O. Pac.-lst,G3,g.,1920| 87»8l 88
Noi-f. AW.—G'l.Gs, 1931. "

Ohio A Miss.—Consol. s. f.

Consolidated 7a. 1898 ..

2d consolidateil 7s, 1911
1st, Springfield Div., 781*

103
'-i 104

107 |107>2
•102

!l02'2
129"-! 130
129 'al....
lOG'a'
o.-.'a: no's

129 '311311

...1130
IIGV...-

4 1 "8

;

ii'-i'

101
103
115'a'

120
103'4
117

121
120 121

1'.<0

973j !I8
IIG
101
lOJ
90
100 105
1)1%

»4S

100
100

97
101%

96 -Vi

82 ia

74
125
105

100%

* No price Fridar-thcso are latest quotaUous made this wook.

115

99
95

i02'i.j

89
125

PS

Ohio Central-lst.6s,19'20
lat Ter'l Tr., Ga. 1920...
1st Miu'l Div.. Ga. 1921.

OhioSo.—l.st,Ga, 1921...
Orog'uACal.—Ist.G.sl 92

1

Or.A Trans'l-6s,'82-19'J2
Oreg. Imp. Co.— 1st, G^^...

Panama -S.f.,8Hb.6s,1910,
Peoria Doc.A Ev.—1st. Gs
Evans.Div., lst,G.s.l920

Peoria A Pek. U'n^lst.Gs
Pac. RIts.—Cen. P.—0.,6s

San Joaauin Branch.

.

Cal. A Oregon-1st, Gs
state Aid bils., 7s, '84

Land grant bonds, Gs.
West. Pac—Bonds, 68

So. Pac. of Cal.-lst, Gs.l

Union Paellic— Ist, 63..
Land grants, 73, '87.9.

Sinking fnulls, 83. '93.'

Registered 83, 1893.,. i

Collateral Trust, Os; . .
j

Kaua. Pac—lat,68,'9uj
Ist, 69. 1896

1

Den. Div.,G8,a8'd.'99;
Istconsol., 63, 1919.1

C.Br.U.P.—F.c.,7s,'951
At.C.AP.-lst,63,1905;
At. J.C'o. AW.—1st, Gs,
Oreg. Short L.—Ist.Osj
Ut. So. -Ucn.,73,19091
Exteu.. 1st, 78, 1909]

SIo. Pac— 1st, cons., 68.
3d, 7s, 1906
Pacific of Mo.—Ist, Os'

2d, 7.3, 1891
1

,St. I.,.&S.F.-'2d,6s.cl.Al
4.6a,cIa83C, 1900 ....I

4-6a, class B., 1900...
Ist.Gs, PeirceC.AO..!
E'luipiueut. 7s, 1895...
Ocn. uioit., Gs, 1931.-
So. Pac. of Mo.—Isl ..

Tcx.APac.-l8t.6s,1905
C'onsol., Gs, lOO,**

Income A Isl. gr., reg.
lst,Rlo(J.Div.,B8,1930

Ponn.aylvauia RIt.—
I'a. Co'sgil 'r. 4'.js.lst c.

Registei-ed, 1921
Pitt.C.&St. L.-lst, 0.7s
IsUi-eg.. 78, 1900
2d, 78,1913

I'itt8.Ft. W. A Ch.—lat
2(1,78,1912
3il,7s,1912

Clev. A Pitts.—Cons. s.f.

4th, sink. fd.,Gs,l.S9'2.
Col.C.AI.C—1st,consol.
2d con.«>l., 73. 1909 ...

1 St, Tr'stC'o.ctfs.,ass'd
2d, Tr'st Co.ct[s.,a33'd,
l8t,Tr't Co.ctfs. sunpl.

St.L.V.AT.H.-..l6t,g.,78
2d, 78, 1898 1

2d, guar., 7a, 1898 ....
Pitts. B.AB.-l8t,G.3,1911
Rome W. A Og.—Con. 1st.
Roih.APltt.-lst.6.3.1921

101
117
llG'j
120

87"

101 "2

119
89
82

80
*91 921-j

9210 93
91

I
92

' 105
102 104

99
•100 102
113'a'll4
110 1...
103 i-i

100
105 ....,

110 .....

lOl^s'lOJ
113'el---.
109 L...
11413 116

' llUks
103

103 "a' ...
108

'.J II08 'e
107'.,! Ills'.,107 'a 108 '.J

99 '(
101
90

*9t
101

91
90
9.5 i-j

103

102 'a
110 !lll'-^
105 |105'4
112 1114'2
97^3 99
94 OG's
9iV 95

105
99 'l
104 "a

99
103
101
91
67 '3 G7=4
Si's si's

9r>h
*95

136
133 "4

108 la

145

•116
'114

73
104

90 "4

131
126

74
io->

So,

Rich. A Al.—Ist, 7s, 19'20
Rich.A Danv.—Con3.g.,68
Debenture Ga, 1927
Atl.ACh.-lat,p.,7s.,'97
Incomes, 1900

SciotoN'al.—lat, cons., 7s.
St. L. A Iron Mt.-lst, 7s
2d. 7s, 1897
Arkansas Br.—lat, "78...

Cairo A Fiilton—1st ,78.
Cairo Ark. A 1'.—Ist, 7a
Gen. rvA 1. gr., fls, 1931

St. L. Allon AT. 11.—Isl.
2d, prof., 73, 1894
2d, income, 7a, 1891 ....

Rellev.AS. Ill.-lst. 83
St. P.Minn.AMan.-l8t,73
2d. 6.3. 1900
Dakoia Ext.—6s, 1910..
Mill's Un.— lBt,0.>'.1022.

St. P. A Dul.-lst,5s.l931
, Car. Ry.—Ist, 6.3, 1920
d,Gs, 1931

Tex.Ceu.— 1 st,s.f.,7a,1909
1st nH)rt..7s. 1911

Tol. Del. A Bur.—Main.Gs
Ist, Davt. Div., 6a, 1910
1st. Tcrl trnst, Os, 1910

Va. Mid.-M. Ine..6s. 1927
Wab. St.L. A P.-Genl.Ga
Chic. Div.-ns, 1910....
llav. I)iv.-0s, 1910...
Tol.P.A\'.'.-l8t.7s.l917
lowaDiv.-Gs. 1921...
Ind'pi.iis Div.—Ub, 1921
Detroit i.)iv.-0.a. 1921..
Cairo Div,—5b, 1S)31....
Wabash-M., -Ts, 1909..
Tol. A W.-lst,oxt.,7s
1st, St. L. Div.. 7s, '89
2d, cxt.. 7s. 1893
Equip, b'ds, 78, 1883..
Consol. conv., 78, 1907
Gt. Wi'af."lst, 78, '88

2d, 7.3, 1893
Q, AT.-l»t,79, 1890,
llRli.A Naples— lst,7s
III.ASo.la.-lstEx..Os
St.L.lv.C.AN.-U.e.73
Oni. Div.—1st. 7s ...

-Clai'da Br.—6.3.1919
St. Chas. Br.-l3l,6s

No. Mi8.30uri— isl, 78.
West. Un. Tel.-1900, cp.
lOOO.reg

N.W. Teleiraph-73,1904
Mut. Un.'l'.—.S.P..63,1911
Spring Val.W.W.— Ist, Gs
Oregon Ril. A N.—1st, 63

INCOME BONDS.
lihitenut p^iytliU-if e'lriiM.)
Ala. Cent.- Inc. 63, 1918.
Alleg'vCent.-Inc,1912.
IaiI.A Pa<\-Ino., 1910...
jCeutral of N. J.—1908....
Col. C. A I. C—Inc 78, '90
Reorga'n Tr'st Co. Cert.

C'ont . I a.—Coup.debt ctfs.
Ch.St.P.&M.—L.g. inc.,6a
Chic. A K. III.—Inc.. 1907

I DosSf.A It. D.—lst,iuO.,0s
1 liet. Mac. A M arq.—Inc.

.

E.T.\'.AGa..-Inc.,G3,1931
I'll.C.A No.—2d, inc., 1970
O. BsvW.A St.P.-2d,iuc,
(ud. 111. A W.— me., 1919
Con.sol., lllc.Gs, 1921

Ind's Dec.A Spr'd-2dlnc
Trust Co. cortiHcatea

Leli. A Wilkosb. Coal-'88
Lake E. A W.— Inc. 78. '99
f-aml'kylilv.- Inc., 1920

Laf.iJl.AMun.—I nc.73,'99
Mil. L. s. A W,— Incomes
Mob.A O.—1 st prf. debeu.
2d jiref. debentures
3d pief. delieutiiros
4lhpref. debentures

N. V. Lake E.AW.— 1 nc.Gs
X. V.P.AO.— Isl inc.ae..78
OliioCent.- Income. 1920
Min'l Div.— 1 uc. 78, 1921

Olro so.—2d inc, Gs. 1921
Ogdens.AL.C—Inc., 1920
Small

I'roriaD.AEv.— Ino.,lfi20
Evans, liiv.—luc, 1920

Peoria&Pek.Un.—lucOai
Uoch. A i'itts.—Inc.,1921
Home W. A Og.— inc., 7a.
.So. Car.Ry.-Inc.,68, 1931
.St. Louis I. Mt. A .So.—

Ist, 7s, prcf.. int. .iccilm.
2d, 6s, iul. accilurlalive

Sl'g I .A Ky.-Ser.il..inc.'94
Plain inco;ne.3. 6a, 1896.

Slerlin MI.Ry.— I:ic.,;95

St.L.A. AT.H.— Div. bits

Tol. l)cl.AIl..-lnc.,Gs.l910
I'ayton Uiv.—Ga, 1910..

I

Tex.Ast.L.-.I„!r..in" 19-.>ii'

75
I

94 's
63

105
•751;

'iY2"
109

I

108 1

78
96«
65

95

107 '3 108 >,

lOO",
78 '3

iOS'i;

iim
* l'22'a
107'4
109

109
•iiiS'a 11(1
•100
102 '4 102 Iff

*92i3 95
103
105

64

bo" 54"
*78>a 79 »,

78 K2
* 87
107 108

89

•fo"
9«

106
lOl'a !01-i,l

109
75

9I(
101
993^ ioo
99

'ibs" ios"
•log's 110

•90 an
UOlg 120
115 lis

UB
82 13 84^

* 107I4

•IB"
82 >4 84

C9 72M
.'.'.'.'.'.

60

'

S5"i 36

M2U.IZia
...

48 "a "m
40

4s
36 5U

41
85
49

.30

28
GO
50 56
30'.. 32

70
65

.. 58
45

43 >• 45
66 58

120
117

37

73 76
'

14 «
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RAILROAD EARNINGS.

BoatH.
LuUtt SurHiHgt Rtporttd.

Wttk or Ma

AU.flt.Rniitlicni January...
lltlir. Pllt»l>.A- W J«I\II;irr...

Bur.<'<'il.i:.ANo lull wkVob
CoMtrnl (if ()ii...|.luiiiii«ry...

Central Iiiwii... lumiary...
t>iitral I'lii'lilcv Jiimmry..
Clironp. iL Oliio Jiiiiimrv. .

ClilcnKo * Alloii ItliwkV'iib

Oblc. A V.wx. i:i nil wk I'Vh

Clilo..t(ii-.l'iiiiii. Wk.Ki'li.ai

Clilo. Mil ASI. ! !lili wk K.l)

CUIc. A NoiUiw.l Itli wk F.Oi

Ch.St.l' Mlii..V() 4tli wk Kiili

Clil"'. A- W.MIcli. M wk I'rii.

Clii.In.l.Si.I..A(' .1 «ki< Kcl)

Olov.AkroiuVCiil till wk Krii

Col. llt'ck.V.AT.I Itii wk Ki'b

Diiiibuiy * Nor .Iniiiiiuy . .

.

Driiv. A ItloOr l»twkM:>r
Dpiiv.A- k <ii .wJ nil wk I'Vb

Ue« Mo.Al It. 1) ,:''! wkFib.
l>et. Ijui. .V .S>i . ;!«! wk Kon.
I>iil. A .Sii)ii.\ V id wk VfXt
Ku«ti 111 M wkn I'Vli.

K I'lTiii VuAdn Kclimnry .

.

i:;i7. I,i-x. & B.S Jnimaiy...
l:\ai:MV. A 'J'. II. llll wk Kcb
riiiii A r. Mnii).|Jlli wkKi'li
t't.U A Denver Itliwkjaii
<ii*trLCi;i

Uranil rvillik.

Oi

B.

iFetiriiar}'

...iWk.l'Vb.'Jl
I', till wk Ten
> :i wk» I''>'l>.

1. Uth wk Ffli
\i.lanuiiry.

ISHU.
"•"

81.131

."pJ.l.Mtl

:(ii.'.:o(ii

1882.

»
«0,574
(13.1 rn>

.%3.140
33J.7H0
11.1.031

l.Tls.OOii l,8.1!1.4(l'

IUUu>Ut'oii.(lll.)|Krliru:rry..
Do (lowii) IVIirnary.
Do So. Div Fobruiiiv.

.

Ind.Blooiu.A W 4th wk fVli

K.C.Kt.S. A(iiil1 :M wk IVili.

Ij. Erio & \Vp!<fiil4th wk Feb
L. It. A Ft.SiiillliilVliiiiaiy.
LRk.M.iUv.AT.ilVbrimiy.
Look Inland Ithwkl'Vb
Lonlgv.AN'iixliv 4tU wk Fob
Mar.Hoiii;li.A O lauuary...
Uenip. A t'liiir.. Fibnniry..
Mexiraii Cent. 2d wk Feb.

Do No.Dlv ..d wkFob.
UexUan Kut'l.. February.'
MIl.l-.Sli.AWesI 4lliwRFeb
Missouri I'aellie 4tU wk Feb
Ceniral HiVh. Ithwk F.n
Int. A Ut. No.. 4tUwk Feb
Mo. Kan. A T.. 4tli wk Feb
Bt.L.Ir.Mt.AS 4tllwkFel>
Tex. A I'aeille. Ithwk Feb
Whole SyKteni 4lh wk Feb

Mobile A Ohio.. February.
Nii»ii.< li.AMi.l J .louniiry...

H. Y.AN. Knicrrt February..
Morfolk A West .> wkn Feb.
Northern Cent.. .lanuary...
Northern PaoiUe 4thwk Fob
Ohio Central 41hwkFeb
Ohio Soutlicrn.. 4th wk Feb
Oregon ACal... Januarr...
Oregon U.AN.C'e January.
Peuu»ylvanla .

Peo. Dec. A Eve.
Pbiln. A Itead..
Do C. A Iron Jauii.iry.

Phlliulolp.A iCrii January. .
I

Blcbiu.A Danv. M\ wk Feb.;
Ch'lCol.A.\n^' 3d wk Feb.;

Colnnib. A tlr. 3d wk Feb.
Va. Midland.. 3dwkFeb.l
West No. Car. 3d wk Fi'b.l

8t. I.. Alt. A T.ll ithwk Feb
Do (brolia.- Ithwk Feb

Bt.IiOulH ACain .id wk Feb.
Bt.L.ASan Fniii. 4tliwk Feb
81. Paul A Kul. 4tli wk Feb
Bt. P. Minn.AM. ithwk Feb
Bcloto Valley.. • February..
Bouth Carolina January...
Tol. Ciu. A St. L Jannaiy...
Union PaelHe... Febnury..
Utah Central . . . January. . I

VIcksbrxA Mer. January...!
Wab.Ht.I. A I'ae. itii wk Feb
W. - January...
W, lit. 3d wkFeb

J 14.11'.'

107. 1 111.".

3.'i,SK'J

r>().7S7

38l."K)0
3!)l,SO0
H 1 .70(1

a7.r>n
9i..M)ii

10.!>71
50.ll3.->

17.J77
11,^,700

(i.tiOO

«.SJ6
21,1411
2-,s2i.

210.3.'il

iy.i:i^>-s

47.33((
!I.S.'i2

4.1.(128

ti.500
143.2U1
317.001

0.4!t7
104,.'iO4

40.034;
2i.8IS

4 17,4'.'(l

121,S9j
3(>2.ti JO
40.1(14
28.7.J5
30,8.^4
3.^,3li2

32.000
22.7,^2

274.112.')

19,203
103.000
30.307
3,34?

4L',8'24
17,8.'>0

193,500
3n.S(i«
8.S.O0S

13.'>,U14

141,797
121,700
7I(>.493
172.200
197.3S'
231,741
12.-)..103
49i).2.-i2

101.439
19,9li3
o.ijao

82.10U
37^^.1100

Jan. 1 to iMltit Dal»

January. ..'3.929. 3."i7

3d wk Feb.l 9.4.'»3

Iniiuary...|l.eo,H,7^
931.219
3 1 9,

7
-20

171.000
tll\44lJ
120.293
IUi.041
15,430
30.341
lU.9.r0
2.719

6r.,71:>

1(>.5'24

110,800
31,' 92
129.432
80,002

1,590.404
99.181
,M.13-5

21,'j.'.'.i)l

fll.H20
37.099

20,-i,74«
1UU.1II9
30.022
3.'i.l70

3 12,8 ml
370,300
98..^O0i
27, ail"!

113,182'
8,',i'.l5l

44.9 1»|
13,117

10a,700

"e,«ia
28,iai
2.').228

150,615
234.855
28,710
13.I5IJ
39.073

li3.777i
270,8(19

5,878
65,911

1

38,178:
I8.2~0i

,'i40.(>(;8i

15(>.(i0(i|

290,7211
30,903
27,222
20,882|
33,973
18,975
22.004!

23 1.77 X

25.411
97,Uli>

10.713
129,27.^
23.391
00.22 1

130,889
I42.11JU,
74.5621
572.118
158.589
170.7o3
2 17, 2 (J 2
102,400
107.308'
07,335

"5',177

393,389
3,373,321

12.207
1,503,075
043,391
252.7'.'7

158.9(0
113.070
115,344
til,683
12,612
25,53S
11,018
6,25U

61.^91'
13,5,50

102,187
30,208
125,407
69,433

1,759,831
109,1189
47.309

190.55:;
53.118
35.1.'>(1

1883. 18BS.

•
81.131
78.831

384,408
311.200
77,309

1,718,000
244,142

1,176,431
253.332;
305.S5::

2.017.000
2,647,607
680,600

2'8tV.4r«
7l.4 9.^

418,101
17,277

967.40(1
40.4(0
36,102

118,479
457.415
U30,4'>4
47,330

103,498
3.S5,704
2.'>,00o

277.(>117
2,166.208

40.021i
206.519'
3!>3,37o!
24.818

078.682
241.843
770.O0U
•15 1 ,073
242,060
239,763
90.76.1
07,407

257.647
2,131.435

19,203
215,990
212,715
26,829
104,211
129.974

1,353,529
218.21.9
635,084

1,038,173'
1,188.0391
»50,,5(;U

5.381.565!
388.80(5

1

ls)7,3-;.s;

IOO.O'it'

325,790
499.252
765,127
151,738
70,936

•
60,.'.74
62, 1 50

478.154
332.7^(1
93 ' 11

l.s;;-
2(1

1.10..
272.(170
2(;o.oi5

2.810,912
3.119.1 II
660.000

36r.78l'
(i5,o21

391. 1U2
13,417

998,290

'55,602

iYri.'ui
375.210
489.457
28.710

113,553
331,431

378.000'
3,929,337

81.152
1,608,775
051,219]
319,720
476,2.57
126,308
129,526
145.4-.;8
35,185
238,925
132,406
45.318

514,599
131,970
879.375
ej.707
129,432
80,00:

3,322,104
99,181
51.138

2.378,541
61,S20

2J5.898
2,2^6,388

.')'.',0^3

10(1. ><77
27-<, - 92

1 :J,28ti

1,128,9.9
315,0H9
503,433
371,579
23:i.:'8S
220,773
71,5-111

11,575
235.733

1,921.812
25.411
198,731

131.210
1,021,719
129,r07
410.007
794.838

1,017,497
602,522

4,012.091
318,265
170.733
131.103
271,038
407.3i>8
514,301
141,280
57,501

393,389
3,373.321

11-2,117
1,503.075
918,391
252.727
40n.OJ8
101,312
114,79u
100,370
19.077

209,381
123.042
51.375

501.438
119.794
813.819
71,951

12.1,467
69,133

3.721,831
109.1.89
47.309

2,361,733
53,413

Colns.-

i nlngx, } All Uueii Ineluded.

-The following are quotations in gold for various (joins:

BoTertlKTis $4 S3«isl 87
Nspoleous 3 83 « 3 87
X X RolchmarkB. 4 73 » 4 77
XQulldrrs 3 98 a 4 00
Bpau'h Doubloons. 15 0.3 «15 80
Mex. Doubloons. .15 50 315 65
Fine hilver bars .. 1 ICiS 1 11'4
Fine gold bars parvtVipreiu
DInjcs A )« dliues. - 'M'-^a par

U. 8. Sab-Trcasury.—TUe foUowiiu; table shows the receipts

and payments at the Sab-Treasory hi tliis city, a.s well as the

balances in the same. f.T «vtch rtav of ihw paw weeH: ^^_^

BUver >4>i and >«8. — 99Si9 par
Five frajics — 92 » — 95
Mexlear. dollars.. — 8614a - S6%
Do une^innierc'l. — 85 » — ^ 6
English silver.... 4 75 9 4 83
Pras. silv. thalers. — 68 • — 70>i
U. 8. tradu dollars— 09 »—»'.%
U. 8. silver dollars — 99\ 9 V»i

Dale.

Har. 3..
5..
6..

8.'.

0..

Steeiplt.

1.838.220
1.502.838 19
•2.018.413 87
1.015,074 17
92.5,152 25

1,309,110 60

Paymtnlt.
Salanees.

(Mn.

S «
983.943 49 1'23.37I,013 43

1.03>1.030 28;123,553.231 07
135,147 77 123.r38.H58 76

1.211,550 85|l25,.530.416 37
t 2.' 8H.04.^ 77,12.1,473.185 65

728,962 33 123,001,485 63

Total. 9,3:9,169 15 7.089.980 49 .

Owreneji.

6,813,546 95
0.58.-i.l'i3 82
(i,6l5,735 24
0(i31,.WO 91
6,531.138 11
6,513,016 43

New York City Rankit.—ThH ti^iiiowlov utatnin-nt ahnw* tit*
eondiUoD of thx AwtociatMd Hankii of Nhw Yurk City for Ik*'
WMk nndinsr at the oomfi><tDO«<n«nt of baslnm* on Mareb 81

OttfUat.8*nlm,
Loaiu mat anttt. ifiXn. UkM u. a. *T5Sr

H»w Tort t.0O0.lt"0 i.lW.OOH \.4it.m
(

4&M.
«ir,halt«n Co... a.oM.ooo 7.001.0011 lf,ll.O(M 4'4t

. tmniB «,'l«0,(W(l (»:«.ox| MolftlO im tiUMm
iittalos'm 1I,()«0.(1Q(I

I .'jfln.ooo

j.iri.ooo
4.i<(e).H45 Hsis SS.10

Amcrtai n.uoo.ooo lO.OT.KN A6IMH 4a* son * >«t too ^•]&Ph(Bnlz I.OOO.COO «.7ll«.0iW MV'.ooa Tit.OOtl t.%Sl.<<»
Oltr 1 .nno.odd ».(V»).000 »,nm.o.m 447.ll0tl hiiUM«
Tnutssmsn's I.'IOO.IW) antti.non 'iMMlD IM.I3C "itli.06-
roll on COd.t.lXI 1.(111,10(1 IIIH,|(| 7H.H.KJ
Chsnileal Sno.nflfl 1:1.1 '.11.71(1 ll.'.lli.KKP SIS.BdO iaiiiti.jiou

Usroh'no' Kxch. l.OOO.dOd a.3-.,i.7.)0 4(11 rVKl »i>i.-no
Tui.aoo

2.i'7«.IOl,

Oallatln Natlon'l l.oon.rm l.<47.<()0 iw 1 8jn 1.831901'
Batch«r»'Al>-"T. a 10.00(1 1.706.100 2-,2 0(j0 vi.con IJk4l.4ln t4U.T3
Uechanlo'ATr. liiO.O.)C WtH.dOO ItM.uoo US 000 9<8.i>40 IM.OO
Orsenwloh
beather Mnn'f fk

i«X).nof. 1 DlU.l'X) 18.«0-J im4no ^'lauo <.S0 '

HOO.OOd Z.HJl.UX) lt3«.«0(, 2I1ll.l»«I f.lH!.4a« Sin 00 1

MTsnt h Ward .

.

8Ut«ofN.Yi.-k.
3(in,oo« 1.O-17.O00 IM3U0 119.8)0 I.MI.4M

4 0(7 7*
Kb.lJ

Hficoon i.'aw.'infi 110 Win
AmerlOHn Hxoli . B.000.00(. IS.H.11.11,,. 4w.oao lOrMdOO . .••
Qommoroe B.iiOO.lKKl 16.i»S» ! (Wrt/MO uf«a.Mn •^satt
BroalwsT
Mvoantlia

1.000.00(1 5.4"7.'; «ia.7of, 8.9ll).(lnC >«T.IB
l,000.(K«i n.vw.ii... ..- ^.^'T- 887.1100 8.1147.01)1) 7V9.1lB

PmIHo u-j.'im »..HI"3ni ,41."0(i 177 KXI ».a8IIVK
aepnbllo 1,600.000 ^.0'17.7llfl HI N.lVXi mm*) 8.'«<0)r, k6M
ChathHro 400.00(1 8.0 10.71X1 KH a:n 171.410 4 iiai »>, *eiSU
Peoul«'a
North Amerlcc.

aod.o'jo I.Sl-.Wjfc wi.'Jm I01..100 i.a<ji.*i< MM
100.000 •ifiSl -• * H 1- My IWI.OO) ».;i i.(Vx

Uanorer 1.000.000 f. 124 30), l.(l' .(1.0.x 6«8.)0i Hiai.ioi. iWMa
trrlnff 500.00.

1

3. 5).50C 351.7,pc. 2HT.&10 2HIS8X 4.11 M)
8.0(10.000 r.'.»i3()()0 \,>!ili\y TfrliiOO V.1«l.(>0C 2 2l4'«i

(^tlsens' 1 00,0(10
eon.oor
B00,000

a 105 ax
?,«a3.(i
«.«:i0.l00

410.111V

48U1J.

«S<.7JP
284,400
m.foi)

XBD.KOd
2.075 7)0
8.irO).)4.K

.80«»

Market 4iiedi
at. Nicholas BOO.lWC. l',3iM(K)0 IMJ B,)0 78,B0n I »7» 5 »,

3hoeA Iicatber..
Com Kzchanife..

eoo.ooo i.MI.OjO fiiTJOOl. 210,11011 2,irtlOK 4-o.Mi
I.OOO.llOC 4.431.900 DOOKlo 184.000 8.177 4X 4Jl0|

Continental
Oriental

1.000.000 8.7:i.»ofl i,4«2no 13 1*0 0.278 lot. tao.oSi
SOO.OOC
J 00.000

2 0!njW0
3.438.000

UH 3 .0

652.00(1 130.000
2.(M.'<.0j<)

3.822 UX)Marine
\sxfiSaImporters' A Tr.. I.lSOO.OOd 2l).i51.»00 8,04l.»(ic (SIOO-I 21!,-2aAi0

Park 8.000.00(1 i«a.i5«io 4.3:l2.50fJ 1.0I4.I0U 88,0 2 801 45,1.9*
Wall 8t. Nation'! OOO.OOC' x.mi.iM 217.00,. 1(XI700 l,9SaA)(l

I.6»lX>Mnorth IU»er 21U.0i)(i 1.5<17.O30 2C.00C 221.001
Cast River SW.iLX; l.i'KilOO B7..0(i IWOiO 983,100 KSSJO
Foorth National. S.l!0O,i..')li 17 201,810 3.778.d0(. MSMOO 17,85 1.900

1.7M.O0O
Bsu.gio

Central Nat. 2.000.000 7,-.3«.0O0 S14.l'.0(l I.21U.000 297.000
.wo.ooc 8.41)8.000 60i.0.X. 40-J.OOO S.1'14 000 .""•25

Ninth National.. lEO.OOt. e.40;.ooo VM^'ac lH'i.lOOi n.171.010
*ii«l?e-lrst National.. eou.oac 1&,H«J510 3,8«.*)( 372.l)J.i -.a.HlO.iioo

Third Nittlonal.. l.ooo.ox 6,9j7.8')0 1<U1.8.<1 noB.7.0 8,3 0.3)0
S. Y. Nat. E»cb.. 30o.o(;o l.ll«.4'0 152. 1.00 in;.:iuc 'llOli.S.TO 2W.0UO

KSo.noo 2,0)1.100 22S.7.M, iBI.iJH) i.s~r«oc 22&,aco
N. Yorkrounty.. 800.000 l.^DS.-OO 2«9ai 481.;.X I.87«4()0 UIU.900

76 l.OOC 2.47'J 1X)0 FIW.O » 57.6.10 2. 14».»10 . ..

S O..J00 li.UfiS iM 1.21s 4 K. 403.700 «.4I3.'2X> 43.000
rirth Avenue...

.

lOO.OX) 2,(I5'1..*K) ie»8 2.X. ISV9.1C t<S» I C
Oernian Bxch. .. SOO.OOO 1,71 r.ix. 6(1,000 102 0.10 lf>S2 6«

80(1.000 I.7O0.S0O 7^.1 1)0 ia'.>«o 17(14.KO

U.S. Nat 500.000 6,OiM.OO0 1,«OOJ800 735)0 i.'<x>.:m 43a.ac»
Lincoln Nat 800.00b 1, 177.700

izT.iTJ^aoo 55^38.900

ISI.-JOO 1.439.1 K

30e2J39Vl

46.00*

Total ao.g«8.TOO iA.fi4a.ao*

6daysonl)r.
Tne deviations from retnrnB of preTion* week are as follow" :

IiOansanddlicoants Inc. »'2.0« •.300 1 Net deposits ... r>e<!. S.oa'JO*
peole Dec. 3.171.400 Ctroalatlon Inc. loAlO
bmltenderi Deo 1.107,700|

The following are the totalH for three weeks

:

Loam. Specte. L. Imittn. DrpotUt. OtrevlaUan. An. OI»ar.

Feb r7....321.a5!,10O 50,"()».!M0 2I.3-.1.''00 810,7I?.700 I4.513,0» 731.481.949
'• 24....3233M1.0O0 5.'i.50l.300 iJl.(Bl.S00 SriJjJ^.UOO l«.jiis.700 AI9.au7.81«

Moh. 3....S27.47«3)i) 55.334.1)03 1!<.«13.*J0 30l.2i3.ll00 18,51S.«)0 7i)O.I88,l«0

Boston Banks.—Following are the totals of thi- Boston banks.
I/naiu. S^cit. L. Trnden. Dtporttt.* Ctrcviatum. Ago. i l«r.

Feb. ».. li;i,(ill.000 B.952..<ta0 .1i>4$,70n 92.41!l.9aO 29.*)e7.2nO r7.R4i.37«
- 9«.. IS0.1M.200 4314.900 3.919.200 SS.O'W.'OO m.Wej^M 60.79l.x«»

Meh. 5 . 1I7.7B',:^00 4.809.S00 3.7(1.200 (53,417,800 3u,t33.3CX) 70.01U,e«S

due to other banks.*'

The totals of the Philadelphia banks
* Includlnif the Item

Philadelphia Banks.
are as follows:

Zjoant.
1883. S

Feb. 19 73.6-lS.199
" 28 ».4I2.«S3

Mch. 5 78.tt28.891

Unlisted Securities.—Following areqnotedatSSNew Stre«t:

L.Tmdtri.
t

19.106,a-<l
IK.371.1 .:u

17.812.435

DtpnMt.

«n.8«5.037
Bi.aw.oio
80.273.230

Oireutatlon.
t

9.731,891

9,Ti3JXli

An. aum,

si»sno
47,B8I.)«S

u\ 20
ni
82 85
19
H

10 20
10 20
27 >2

Imi.id.s ifl ,000.000 Kold ccrtlfli-atos put Into cash.
1 luvlndvH $1 ,000,000 gold ccrtllli'atcs tukCD out of cosh.

Bid. Atktd
Am. Kallw'i' Imp.Co—
Ex bonds and stock.

Atl. APac—Oj. 1st....
Cent. Brnnrh
Incomes do

Bost.H.A E.—Ncw.»t'k
B'klyn Kl.—Aas't paid.
Scrip stock du
Ist raort do

Bnff. N. Y. * Pli.,now 32>4
Preferred, new 56

Clito&Atl.—Stk 19
Istmort 08

Chlc.ACan.SoutU 2
lltinort 28

ConUu'l'lCoaB.-S5p.o 48
Den.A U.O.R'y—Cous. 87 >«

Denver AHlo.Or.West 22
Istniort. X 66^

Flint A Pcre Marqn'e. 22
Geor«i:i Central 07
guar. Idl 113
cert, of Ind 92'9

Ob. Pac. U'y., 1st in.. 81 Vi

Ind. Deo. A Si.rlngf... 5
Istniort. fund
Oriental f'onstr'tn
Mnx. Or. Inter.iran'o
A Intornat. scrip.. S**

Lehigh A Wllki'."b.C.i. 8
Little RkAFt. Sinllli. 23
Istmort 83

Massachnsotts Cent . . 1 >a
Istmort l->«

Uoxlcan. Nat i^
Pitferi-od 28
Islinort 49%

MUili.AO.—8ub«.55p.o
M.D.St'kTrustCcrta.. 13
Inoome* 19

33
D7>9

105"
3

as
S5
89 >4

25
t7!«

106"

04 >3

82 '.I

6>«
90

5
20

di"
3%
10"
39
50
100
18

Bid. Aiktd.
N. J. AN. Y.. 2
Pref 16

N.Y.CU.A 8t. I,..e<inlp 102
N.Y.W.Sh.ABuir.—Stk
del.wli.ts8.on old sub 28
5» 74\
8alM.O.*W..85p.o 75>e

N Y.Sus.AWest.--Stk 5
Is'.mott 72'«

N.Y.AOr I,. -2d inc. 8>e
North Pac. dir. Imnds. 89>«
No. Klv. Const.—9tip.c lOU
Ohio C.-Ulv. Div. iBt. 60>4
Incomes 14<j

Oregon Sk. IJue dellv-
od when Issued 20'9
Bill)*. 80 p. c 100

Pensac. A.(tl 19>*
1st mirt 74

Pitts. A Western 19

4^

ids"

32>
ihH
8

7«
20
9»
105
60•
15

26
106
28
SO
20

Istniort SO
Roch.APllts. con8.,lst

8t. Jo. A Weft 5
8t Jo. A Pncido Ut. «1
Kans. .VNcb., l»l... 00
2d inort 10"«

Tex.*Col.Inip.-COp.o 03
cxM 12^

Tpsks A8t. Louis, Inr. 19
subs 84
ex-'ionds 16.

Tol. Cln. A St. Lnols.. 7>i
Istniort 35
Inciinies gji

VIC sbV A Mcrtdlau.. S>«
WlswDSlu Central— 21*
pref *\
inmort Istprel ... |0
Ist luort jO
2dtaort *

90

30
101,

90

S8
ll>a
5

C8«*
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STATE, CITY ANi> CORPORATION TINAXCES.

The iNVBSTOKs' Sdpplbjisnt contains a complete exhibit of the

Funded Debt of Stales and Cities and of the Stocks and Bonds

of Railroads and other Companies. It w published on the laft

Saturday of every ether month-tiz., February, April, June,

August, October and Deennber, and is furnished withuut extra

eharge to ail regular subscribers of the Chbosiclb. Single copies

are sold at $2 per copy.

ANNUAL REPORTS.

Pennsylranla Eailroad Company.

[For the year ending December 31, 1882.)

The Pennsylvania RB. report is an immensetdocnment in the

variona interests which it covers, and a comparison with former

years is less conclusive in its showing than in case of the reports

of smaller corporations. In the array of figures presented be-

low the tables have been compiled for the Chronicle with a

view of showing all the principal features of the company's

operations and financial transactions in 18S2, as compared with

previous years. From these tables are derived the following

Gross earnings on all line?, east and we.st, were $79,88&,068 in

1882, against |75,182,9';3 in 1881 ; net earnings, $29,151,534,

against §28,939,695 in 1881.

rhe total amounts expended in the year on new construction

and equipment on lines east of Pittsburg and Erie was

$7,271,555.
The general income account below shows a surplus for 1882

over every current expenditure, including dividends, of

$1,623,805, against a i-imilar surplus of $2,199,265 in 1881.

The following is a summary of the whole business :

ALL LINES EAST 01' PITTSnuKO * ERIE.

1879. 1880. 18S1. 18^2.

Gross earnings $3),(i20.J79$U,-J00,073 $14,124,182 $13,079,834
Operating espenses. ;;0,332,740 21,625,018 20,709,SOi) 30,017,405

Net earnings .... $14,237,539 $10,635,025 $17,414,373 $18,432,429

E.iRNISGS, &C., ALL LINES EAST AND WEST OF riTTSBUKO A ERIE.

1879. 1880. 1F81. 1882.

Gross from tr.tffio .. . $60,362,.575 .$70.:64.002 $75,182,973 $79,«89,068
Operating expenses. 33,639,794 42.179,485 40,243,277 50,737,S3i

Net earnings ... $24,722,780 $38,584,570 $28,93J,695 $29,151,534

FREIGHT TRAFFIC.

. 1881. . 1882. .

Nwnhcrof Number of Ions Number of Number of Ions
Lines— tons. one mile. tons. one tniie.

East of Pitts.&E. 32,600.264 3,700,811,373 35,810,060 3,977,280.048
West of Pittob.*. 23,858,132 2,707,827,014 21,'j77,807 2,729,811,763

Totals 50,164,396 6,108,038.387 60,817,867 6,707,121,811

PASSENGER TRAFFIC.

, 1881.
Numier of Passengers

Lines— Passengers. one mile.

Eastol Pitts.&E. 18,985,409 416,310,555
West of Pittsb.*. 10,212,810 345,335,835

. 1882. .

Number of Passengers
Pasnengerft. one mile.
21,887.992 406,202,927
11,611,639 369,349,969

Totals 29,198,219 79],702,390 33,499,631 865,552,890

< Tlie figures for 1881, as published in last year's report, included tlie

Indianapolis & 8t. Louis and St. Lonls Alton & Terre Hanto roads,
whicli are omitted in this report, tlio company no longer liaving any
Interest iu Uiese lines.

"Under the provisions of the trust created October 9, 1878,
there has been paid to December 31, 1882, the sum of $2,500,000,
which, with the income therefrom, has been invested in securi-

ties amounting at par to $2,761,050, yielding an interest of
6 7-10 per cent per annum upon the investment.
" The statement of the Insurance Fund, also attached, shows

assets on hand at the end of the year of $1,032,992, being an
increase over the previous year of $189,189.
" Among the more important improvements made on the main

and leased lines during the past year, the third and fourth tracks
were completed to Villa Nova, a distance of twelve miles from
Philadelphia. These tracks are now in use, and are being
further extended to a point near Wayne Station. In the
vicinity of Pittsburg the grading was completed as far as Brin-
ton's, twelve miles, and during the present year the third and
fourth tracks will be extended to that point, and the movement
of your traflic thereby much facilitated." * *

" The Lancaster cut-off, about two miles long, an alternate
line to a portion of your main line near Lancaster, was
brought into use late in the year. This improvement saves a
half-mile in distance and 356 degrees incurvature, and will aid
the Fafe and prompt movement ot your traffic. Further expendi-
tures have been made in straightening the Philadelphia Division,
and adding side tracks at necessary points." * * "A large*
amount was expended in extending the third and fourth tracks
on the New York Division, and during the present year this
work will be continued so aa to better accommodate the numer-
ous passenger and freight trains upon that line. The high cost
of real estate, especially in the many towns through which the
line pas.ses, makes this work peculiarly expensive; but these
improvements must be continued until the entire division is
brought up to a full four-track standard, if proper results are
to be obtained from the line.
" By reference to the statement of construction expenditures it

willbenojiced that large sums have been advanced for the

extension of existing branch and auxiliary line.s, and the con-

struction of additional roads, in which your management
deemed it wise for the cocpany to become interested. Perhaps

no fact more strongly illustrates the wisdom of this policy

than the statement of tonnage and passenger traflic for the

past year. By reference thereto it will be seen that almost the

entire increase upon the main line has been in local tonnage,

amounting in volume to 2,393,744 tons; the through business

having shewn an increase of but 123 tons. In the passenger

traffic the continued reduction in the average mileage of each
passenger is evidence of the increase in local over through
business. Upon the increase of revenue from local traffic must
depend, to a great extent, the prosperity of all railroad enter-

prises in this country." * *
" For tliis reason, and account of the promotion by competi-

tive coinpaniea of n ads tending to divert this traffic; from your
lines, it has been more than ever necessary for your manags-
ment to b» active in the construction of new lines for the

purpose of drawing traffic to your extensive sy.stem from por-

tions of the State heretofore " left to the exclusive control of

competing lines, and the policy that has always obtained—ot

extending branches to such commercial centres as will promote
the public interest and add to the prosperity of your company

—

has Ijeen vigorously pursued. It is believed that this policy

will thoroughly protect your properties against any serious

inroads by other companies, and make them capable of secur-

ing a larger share of the trade of the Commonwealth than they
have had heretofore." * *

" Considerable progress has been made during the past year in

the reconstruction of the Western Pennsylvania Railroad, for

the purpose of reducing grades, as mentioned in a previous

report. This improvement will enable through traffic to reach

the western slope of the Alleghany Mountains by a line of

exceptionally, favorable gradients, thus materially aiding and
economizing the cost of its movement. There has been expended
during the year the sum of $699,633 on this improvement."

GENERAL INCOME ACCOUNT FOE 1831 AND 1882.

The following statement shows the detailed income account

of the Pennsylvania Railroad Co. for the years 1881 and 1882:

1881. 1882.
Net income Pennsylvania RE. Division $10,131,718 $10,768,563
Net loss New Jersey Division 302.865 568,758

$9,828,853 $10,199,805

$600,000
282.810

Balance
From tills balance of Income for the year tlie

following amounts have been doductod—
Payments to trust fund
Consolidated mortgage redeemed
Baltimore & Potomac Eailroad—Advances .

Bhnmokin Coal Co.—Advances
Pliila. & Erie—IrfcHtiency iu interest
Alleglieny Val. ER—Dofleicucy in interest..

Do Advances
Sunb. Haz. & Wilkeab.—Deficiency in int

Fred. A Pcna. Line RR. do
Am. SS. Co.—To meet int. guar, by Pcnn. ER.

Do Advances

$1,767,870 $1,085,285
Showing lialanco to credit of income neconnt
after deducting all pavments for which the
company was lesponsiblo $8,060,983 $3,514,520

Dividends (8) 5,861.718 f8>2l6.890,715

I^eaving balance to credit of profit and loss
account for j-ear $3,199,263 $1,623,805

Add amount realized from settlement of old
accounts, and profit on sulu ot securities. . . 330,806 226,755

$600,000
286.480
143,332

7,000
175,973
242,621
157,464
50,000
15,000
90,000

3,300

2>>7,384
361,591
5O.OC0
15,000
90,000
23,000

Add am'ut to cre;lit of profit and loss Jan. 1

.

$2,5.'0,131
7,793,919

$1,850,560
10,314,079

Balance to credit of profit and loss Dec. 31. . $10,344,079 $13,194,639

" The great increase in your freight and passenger traffic

continues to call for extensive outlays to provide the proper

facilities therefor, and unless these are promptly made the

increased traffic cannot be economically moved, and the result

to your company is direct loss. It may therefore safely be

assumed that the amount of capital required for the present

year will be as large as in 1882. This may be obtained by dis-

posing of the securities of your own company, or of the

auxiliary lines, as in the judgment of the board may seem best

for the interests of the sharenolders."

The amouuts expended and charged to capital account for

construction, equipment and real estate during 1882 were as

tollows

:

PENNSYLVANIA RAILROAD AND BBANCnEB—
For construction $1,172,870
For cqnipincnt 2,07.1,532
For real estate 316,670

Total $3,56.5,072

United Railroads of New Jersey—
For construction and real estate 378,989

PniLADELPniA AND Trenton Ratlroad—
For construction and real estate 280,446

Branch and Auxiliary Lines—
The following amount was adv.inecd during the year for

improvements, extensions and construction of branch and
auxiliary lines operated by the company:
Old lines $1,945,986
New lines 1,528,273

Total on 1)r.inch and auxiliary lines $3,474,2.59
Less received from these oonipauies iu cash 427,213

Balance advanced by tlio Pennsylvania RR. Co 3,047,010

Total am't expended .ind charged to capital acc't in 1382. $7,271,353

On account of the above advances to branch lines there has
lieeu received iu soeurities of above companies $1 ,625,339.
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Tlio 11 owf!" "f nn nllotiiu'iitof iitock In Mnj. niid iin option

. ' 4, 1 111,
' liTK u> tnko tt porlloii ol lh>>lr November

I I
«\lv il convorillilo Into stook, wore $7,628,350

Tolul.vi iiiaaljovc 7,'J7I,ft55

l'..itnnrcof thOBliovoRCOonnt f35<i,!)nl

A<M tlic Imlnneo of iirottt anil loss aceouut for the year 1,8.^(>,'>U0

TotM 9i,107,.'m

Thl* amount nt tf2,207,li6i i« (Ustrlbato<l In tlio Renernl account under
the iiiu>roi>iintu IteniH.

EARNrNOS. EXPENSES AND tSCOME.
«"ErO(STLVANlA nAlLttOAD—MAIN MNIt ANU Dn\!«CIll», PITTSnCnO TO

rUIIADKLPllIA.

1871). 1880, 1S81. I8R2.
ft ft S if!

.17,01(5.933 2C,23«,010 21,2211,201 23,.'M7.178
,. 2'«8,(1HI 278,S47 170,91!) 215,410
,. 3,3a»,7!13 4,110.707 4,702,T.'>3 8,507,501
.. 21«,408 M2fi,349 320,031 2TI.010

300,71)8 3.M,812 442.4Uti 4('i2.:i01

3.VJ,1.^2 371,270 471i,t'87 ,'i(l«i,ii21

73,06.S 0n,742 100,492 12:<.877
151,399 215,28.'5 105,400 172,038

Jfomii'P*—
'Oenoral trclnlita.

Ml
r
i:

A
(

||-> fl-vlKlltH.

-wnRrni ....
scngiTB

. ., . j»ii

< :ni: U. ij. mniU
M I

>
. ihiuuoua pasMDSPrs

lUuU

Total earnings. ..21,743,6i8 25,987,637 27,647,009 30,8.10,902
m $ s

.5,319.313 .1,70.1,010 6.217,211
4.003,728 4,3T0.3.'J2 .'i,Hi3,214

1,805,747 1,1 50,520 •2,388,< 81
2,48M,729 3,201,215 3,r.0l,3.-)C

433,935 532,372 515,914

*
C. maportiifn. 4,751,993
M 3,23,->.19l
^1 ; uf earn 1,425.401
•;;iiiitcnnnc« of way 1,971,303

ueral expcuso* 307,107

Totnl oxpiMisos 11,751,020 14,031,485 15,468,469 17,

Kat enrnliiss from oiwrat-
iocmuln linci^brancbes 9,992,007 ll,g3F,171 12,178,540 12,

Add Interest from luveat-
monts (in eash) 2,110,933

Add iHtercst from branch
21M61roads for use of eqnipm't

Add royalty fr.im M. R. R.
A M. Co. un coal mined.. 22.083

Add sale, of securiiies, dio. 6.94 3
Bmniro Line net. earnlnga. 131,777
Ada balance of iut. aoct

2,903,609

243,549

71.523
21.203

280,005
285,799

3,211,466 3,

206,692

58,974
78.373
58.383
49,738

,878,776

,938,180

510,562

273,226

30,988
28,897

123,630

Total 12,505,205 15,741,922 15,902,106 16,931,495
Interest, rentals of branch
roads, Ac 5,022,725 5,690,437 3,770,418 6.162,931

Net income Penn.RR. Dlv. 7.482,480 10,051,485 10,131,718 10,768,564

rNITED NEW JBnSEY RAILROAD M CANAI. COMPANY (INCI.nDINQ BELVl-
UKKt: DELAWARE RAILEOAD AND FLEMINOION BRANCH).

1879. 1880. 1881. 1882.
Earnings— $ 8 $ $

General freijcUts 4,894,911 0,383,410 7,152,711 7,549.903
Hiscelianoous freights.... 106,309 132,338 176,744 293.210
Fir8t-cla.s8pat8enger8.... 3,615,190 4,101,582 4,531,809 5,181.21.1

Emigrant pasaeagcrs 40,846 60,930 72,039 67,052
Express.. .. .. ." 235,004 205,093 303,174 324.420
Carrj-ing U. 8. mails 131,128 136,.598 104.606 188.311
UiscoUHncons passengers. 35,39'' 43,298 50,045 70,805
Delaware* Raritan Canal 093,939 419,430 511,077 533,418

Totsl earnings 9,784,843 11.544.681 13.022,803 14,231,158
Total operating expenses. 6,500,861 8,213,208 8,811,28110,109,094

Met eam'es from operate. 3,283,981 3,329,473 4,211,531 4,062,364
Add interest received in
cash from investments.. 211,239 192,381 210,830 216,927

Total not income 3,495,221 3,521,857 4,422,420 4,309,291
Votal payment.^ for divi-

dends, lutercat, &o 4,133,110 4.557.166 4,725,285 4.878,049

Met loss to Pennsylvania
RaUroad, lessee 939,889 1,0.35.308 302,865 563,758

COAL COMPANIES AND RAILROADS.

The following table shows the gross and net earnings of the

companies named fot 1882, as compared with 1881:

-Orost Eamlnys.' —Net Earning*.—

.

1881. 1882.
473,2 23 307,139
114,468 193.293
25.875 Los893,571

326,849 100,171

1831. 1832.
8us<iuohanna Coal Co.. $2,770,958 3,410,995
Bumiuit Bnnch RR. Co. 1,107.830 l,3e8,9'29
Lykcns Valley Coal Co. 735.034 722.283
Mineral RK.AMin'g Co. 1,474,035 1,441,869

Totals $6,107,858 $6,950,077 $940,417 $307,331
tncrcaso or decrease . . - Inc.812,219 Dec.433,0S6

LINES WEST OP PITTSBURG.
The Iine.1 west of Pittsburg, in the aggregate, show for the

Tear a slight Increase in gross earnings, but a greater increase

in expenses; so that the net result is not so favorable as for the

preceding year. The same low rates which reduced your
Mceipts east of Pittsburg and Erie on through business affected

the Western lines to even a larger extent. The freight tralBc

of these lines shows a gain over the preceding year of 1,119,67.5

tons, or about 5 per cent, and the number of passengers carried

of 1,398,829, or about 14 per cent.

The Pennsylvania Company, after paying all its filed and
Adjudicated obligations, was enabled to pay a dividend of 4 per
cent upon its full-paid capital stock of $20,000,000, and carry to

the credit of profit and loss account a surplus of §1,067,883 4.').

The following statement gives tha re.iult of the lines owned
or controlled by the company west of Pittsburg, operated by
the Pennsylvania Company and the Pittsburg Cincinnati & St.

Louis Railway Company.
1881 1682.

Total earnings Pennsylvania Co.'a lines $19,788,671 $19,025T6()1
Expenses 10.760.214 10.976,121

Noteamings $9,023,456
From this deduct—

Rentala. interest and liabilitieaof all Unda
chargeable thereto C.167,704

Net profit on Pennsylvania Go's lines $2,860,753
Total earnings of Pitta. Gin. A St. Louis Rail-
way Company's lines $11,270,119

BxiWDSca for same period wore 8,773,252

$8,019,540

6.180,103

$1,800,377

$ll,7.83..'i73

9.114,008

Leaving net earnings.'. $2,490,806 $2,669,303

r
1881. \W.

I llnl.illticsnf ail kinds
I I

. Inrliiding the net earn-
liiKM III iiMi I ,,i.iiiiiiiiH Clilrago A Indiana
Cxntrol Hnllwiiy . pnld over to the Itcoelverit
under ordi r of ('ourt $2,885,308 $3,n7S,lSl

Net toss on PlltHlinrg rinolnnatl A St. Lonia
Railway Cimiimny'sllnm fofl.SSfl It^JM

Net protlt on lines west of Pitt- Ii., as above.. $2,77ir.413 $M03,8I3
Not pi'oUt on lines west of Pittsburg. 1881 y,772,4l>i

Dccrcnse, 1882 $904,003

The other lines west of Pittsburg in connection with which
Ihe eompai:y has assumed liabiliiies, or which it controls
through the ownership of strck, but which arew^ rked ihrongh
their own individual orfianizations, are the 8t. Louis VandallA
& Terre Haute KR., Ihe Qrand Rapids & Indiana RR. and roada
operated through its organization, and the East St. Loain and
Carondelet Railway.

1881 1882
Agg'tA gross cam'gs of these roads wore. '$l,049..'>48 $l..^21,7il)|
Exuonses 3.200.528 3.278.200

$843,017
1.117,311

1.24.1,569
l,206,3iM

Loaa. $304,293 $J7,187

Losa, $124,075
2,772,413

$30,488
1,863,811

$2,648,338 11,801.300

2,643,338

Net earnings
Deduct rental nndlntereat

Profit
Of this profit yonr company, under oxint-
Ing contrncta, is directly or iodirectly
entitled to

Wblob, added to the profit befoiostated..

Leaves a net profit on all lines west of
Pittsburg for 1882

Net profit on all lines west of Plttsbnrg
for 1831

Showing a decrease for 1882 of $7.34.087
• The interest of the Penn. Co. in the St. I,ouIr Alton AT. H. and Ind.

A St. Ij>nlR roods huvins been sold during tlie year, their results are
not Included in the Ktateincnt (hither for 1881 or 1882.

I The diiferenco between this amount and the balance shown hy tha
income accoiintH of Poun. Co. and the Pitis. Cin. ifeSt. i^uis Railway
Co. Is duo to the fact that the actual advances niado during the year
were $30,170 less than the deficits shown by the operations of the roada.

CAR TEoars.

Through the system of car trusts a further Increase of 2,000

cars—namely, 1.000 hopper gondola and 1,000 long gondola
cars—was provided for the main line. The outstanding certi-

ficates of series A and B of the car trust of Pennsylvania, repre-

senting 1,500 cars, at a cost of $854,000, bearing interest at 6
per cent per annnum, were paid and canceled during the year.

As all payments on account of these cars had been charged off

each year, the company was their owner at the close of the trust

without any representation in your capital account. It was
therefore deemed proper that the equipment account should
be increased $426,300, being nearly one-half their original cost,

the balance remaining charged to profit and loss.

The 15,784 cars placed on the lines east of Plttabnrg,
through the system ot car trusts, represent a cost of $8,501,950

The 5,500'cars west of Pittsburg 2,967,800
The oars Butnleased to other li'cs contl'd by Penn. Co.. viz.:

1.250 cars Northern Central Railway Co $729,750
250 cars Allegheny Valley Rallioad Co 137,500— 867,250

Totnl 22.784 cars $12,337,000
Total am'nt of certificates ro<leemed to Doe. 31, '82, vix.:

Amount canceled in full poym't of 7.214 oars . $3,999,000
Amount poid on account of 15,570 cars 2,221,000— 6,220,000

Balance of certificates outstanding Dec. 31, 1882 $6,117,000

The cost of operating the main line in 1882, including

branches, was 57 98100 per cent, and in 188), 55 95-100 per cent.

The cost of operating the United Railroads of New Jersey,

including branches and the Delaware & Raritan Canal, in 1882

was 71 46'100 percent of the receipts from transportation ; in

1881 it was 67 '66-100 per cent. The cost of operating the main
line alone of the New Jersey Division, between Philadelphia

and New York, in 18S2 was 71 60100 per cent. The cost of

operating the Philadelphia & Erie Railroad in 1882 was 64 80-100

per cent; in 1881 70 35100 per cent.

GENERAL.ACCOUNT DECEMBER 31.

ASSETS.

1880. 1881. 1882.
$ $ $

Constniction, equipment and real

estate accimiiiafortheriiilroods ™ ,„„ ^.„ ^. ^m- ^.^
between Phila. and Pittsburg.. 63,263.07.3 67.692.373 71.257.ft4«

Cost of bonds of railroads 23.731.825 19.690.474 21,367.287
Cost of stocks of ralln-ada :.0,742,961 82.933,573 54,651,778
Cost of bonds and stocks of muni-
cipal corporatiooa, coal com-
panies, canal oompaniea. birid;re

companies and investments not ___...„ , ^,^ .^,
otherwlae enumerated 7,335,890 7.073.109 5.018.803

Managera of Trust created by ^^
PenBa. KR. Co. Oct. 9, 1878 . . . 1,300,000 1,900.000 2,500.000

Insurance fund 10,000 10,000 lO.OOJ

Mortgages and ground rentals re-

oelv^le ;. 69,735 88.661 69,023

Amount expended for the pur- _ .„ . __„.»..
chaae of anthracite coal Unda.. 704,250 738,011

Appraised value of snonrillea

?;L"al??;dwftt'i^-.^.?-.r.* 3,995.585 3.895,535 3.905.595

X.I'SSd'tt'J.niVc'Jrc^wlU.leisJ: 3.163.705 2.805.835 2.679,30*

''ha"nd".'.°'.'"°'.'".'!."."'.'^."'".-''.° 2.8IS.410 3.313.339 4.201.9aT

Amount of iiiiia and' acconnta re-

ceivable, f,iid araountrt due from
other roaila. inclcding ndvancoa
made to railroad coiporntlnna
for conalnietiiiD and pnrcbaao
of e(|ulpiiieuc used on ihclr

PU'lad't-iphlaAErleRK Cj .. 8I.S01 SI,'01 .»

721,434



282 THE (^HRONICLE. [Vol. XXXVI.

Dnitrd Kow Jersey KK. &
Cnual Co.—Constinction
Sinking fond and redemp-
tion account

Real estate
riiila- &Treiiton—Conslrucl'n
Real cBtato

Otlicr couiiianies
Capli balance in London
Cash in bands oJ freight and pa8-
Bcnper agents

Cneh in hands ol Treasurer

18S0.

399,411

1,139,250
5C0,b76

1881.

4il,877

1,252,200
655,421

9,870,491
1,155,035

1,831,714
3,223,034

8,192,460
1,141,997

2,00.5,842
1,673.103

1892.

742,319

1,305.120
733,939
241.112
39,335

11,440,429
1,119,G76

2,345,084
2,398.636

Total 154,250,894175,547,576 186,799,399

LIABILITIES.

1880. 1881. 1882.

68,870,200 77,672,750 85,301,300

00,546,307
3,499,937

57,906,186 57,326,920
1,834,112 1,898,027

10,000,000 9,571,000

341,090
3,460,948

153,199
1,299

2,590,156

3.895,535

3,163,704

524,370
4,343,1179

8.S672
1,708

3,307,611

652,519
4,412,578

<!6,387
430.28li

4,t;32,104

3,895,585 3,S95,5S5

2,805,854 2,679,301

1,300,000
634,460

7,793,949

1,900,000 2,500,000
92i,9t0 1,208.750

10,344.079 12,194,639

Capital stock
Funded debt (as per Investors'
Sl:l'PLKM^:^T)

Morts. and piound rents payable.
Penn. Co. for Ins. on Lives, &c.,
'•Trust cerlifleatfs"
Aceounis iiayable, viz.:

Balances due other roads
Payrolls and vouchers for Dec...
Caeh dividend unpaid
Dividend seiip outstanding
Buudry iiccouuts due other roads.
Secuiitics owned by the United
N. J Kailroad & Canal CXunp'y,
transferred with the lease

Equipuient of United N. J. RR. &
Gun. Co., triiusfened with lease

Fund for the purchascof securities
guaranteed by the Penn. KK.Co.,
undertriist created Oct. jl, 1878.

Consol. niortgasre bonds rcdecnied
JBalance to credit of profit and loss

Total 154,256,894 175,547,876 180,799,309

Philndelplii.i Wilmington & Baltimore.

(For the year ending October 31, 1882.)

This road is controlled by the Pennsylvania Railroad through
the ownership of its stcclc. The total mileage operated, inclnd-

ing lines leased and controlled, is 382 miles.

The Philadelphia & Baltimore Central road is owned throogh
ownership of the entire stock ; it includes the former West
Chester & Philadelphia Road. The Delaware Road i.s leased for

30 per cent of the gross earnings. The Queen Anne & Kent
Road is controlled through the ownership of a majority of the
stock. The Dorchester & Delaware Road was acquired la.st

year, this company guaranteeing 4 per cent interest from Feb.

1, 1S83, on !f400,000 bonds, and receiving in return all the
stock and also $50,000 bonds to pay for improvements of the
road.
The earnings for the year were as follows, including all lines

worked:

Passenger 5i?,757.712
Freight 2,398.438
Mail and express 256.230
Rents 15,712

Expenses

Net earnings.

.$3,676,494

...*1,75],.598

Total $5,128,092

In ISSO-Sl the gross earnings of all lines were $4,578,622 and
net earnings $1,5.'>1,4,S1.

The earnings from traffic and the working expenses of the
several divisions were as follows:

Harnirge.
Main line and branches $1,111,1)01
Central Division 003,957
Delaware Rallro.td 595,079
Queen A. k Kent 28,154
Del. <fc Chos 28,941

Expenseit.
$2,679,111

511,004
399,536
41,732
45,052

eantivf/s.
$1,432,8 '0

l.',2 893
r.)o,543
"13.57H
•10,111

' Loss.

The fruit traffic of the Delaware Road was larger than in any
previous year except in 1871 and 187.5. The profit from the
Delaware leRse was over $17,000 from the 70 per cent allowed
for operating, besides an additional profit of over $48,000,
surplus of the Tentr.l over interest and dividends, of which,
under the lease, three-fourths are used to repay this company
for advances made in former years
The loss on the Queen Anne & Kent and (he Delaware &

Chesapeake roads was chielly due to the large expenditures
needed to put those roads into good condition, their previous
managements having neglected to make proper repairs.
The income and profit and loss accounts were as follows

:

Net earnings as .above
,

Interest, profit on Delaware lease, &o.....'
$1,751,597

103,258

Total «, OR* or-,n

Interest, less ereiUts ..'. $193454"
R^nto's '.'.'.'. 33i;41«
State taxes 54 3^7
Dividends, 8 i>er cent .'...'.'.'.". 9l3!t04— 1,522,843

Surplu.i for the Tear «'?i ?

Protlt and loss Nov. 1, 1881 ..'..'.'. j Jfi^j
Renewal fund, balance transferred .'...'.'... 17ti

,013
.jHi
,908

Total

.

Depreeiiitioi- of seeurltles, Ac $91 is'i
Sundry accuniits 10,575
Kxiraordluary improvements of the road 107,'iu5-

.$1,674,737

209,15:

Balance Nov. 1, 1882.

Two dividends of 4 per cent each, making 8 per cent in
were paid during the year.
The general accouLt, Oct. 31, 1882, was as follows :

all.

Liabililief.
Stock $11,795,050
Bords 3,726,410
Current account.s and
balances 016,810

Profit and loss 1,465,585

I
i sscts

Road and property. '.. $14,183,110
Stki-. and bds. owned. 2,071,872
Sinking funds 152,000
Fuel and ni.tterials .

.

314,021
Acc'utsaud balances. 276.155
Cash 596,096

Total $17,003,862 Total f 17,603,802

There was no change in stock or bonds daring the year. The
bondad debt consists of $31,500 convertible bonds of 1884 ;

$1,000,000 registered 6 per cent bonds, due 1887; $700,000 regis-

tered 6 per cent bonds due 1892; $800,000 registered 6 per cent
bonds, due 1900; $1,000,000 registered 5 pnr cent bonds, due
1910 ; $60,000 ten-year notes, due 1887, and $134,916 66 mort-
.ga^es and ground rents. There were .*350,000 bills payable
paid off last year. The stocks and bonds owned, charged in

the balance sheet at $2,071,872, have a par value of .f4,032,975.

Union Paciftc Railway.

(For the year ending December 31, 1882.)

The annual meeting of the Union Pacific Railway Company
took place in New York this week. The following directois
were elected : Sidney Dillon, Elisha Atkins. F. Gordon Dexter,
Frederick L. Ames, Ezra H. Baker, Jay Gould, Russell Sage.
Solon Humphreys, David Dows, Grenville M. Dodge. Augustus
Schell, S. H. H. Clark, John Sharp, Charles Francis Adams, Jr.,

and Andrew H. Green. Mr. Adams and Mr. Green took the
places of Gen. Thomas T. Eckert and William L .Scott. The
old officers were re-elected, with Sidney Dillon as President.

Mr. William L. Scott resigned to go into the Denver & Rio
Grande directory, and is succeeded by Charles Francis Adams,
Jr. Thomas T. Eckert, of the Western Union Telegraph,
is succeeded by Mr. Andrew H. Green, who is reported to

represent Mr. Tilden's interest. The Boston Advertiner re-
ports of the holdings of stock in this comi any that Jay Gould
has but 2,500 shares standing in his name on the boolis, and
the following statement will show how rapidly Boston investors
have been relieving Wall Street tjf its speculative holdings in

this stock since January 1, 1882 :

Xo. of Bastion Am' I of share
aiockhoUIers. hol'tivifs.

1,:<58 ];?3,nl!4i2

],5;U 137,0'.;7'a
1,.'61 ]51,Klli»
1,927 1110.53913
2.:n4 I72.300"a
2,921 191,746'a

Junnaiy 1. 1882 ,

April 1, 1S82
.Tuly 1, ls82
October 1, 1882
.January 1, 1883
February 19, 1883

" The above figures show only the amounts upon the Boston
books. Most of the Union Pacific held in broker's accounts for
Boston is carried in New York and is represented by the New
York bocks. Boslon undoubtediy owns to-day more than
$20,000,000 of Union Pacific stock, which is one third of the en-
tire capital outstanding.''
The annual report for 1882 shows a decrease in gross earn-

ings, but a reduction of operating expenses and a consequent
gain ia net earnings!. The earnings are reported in full for the
main roads of 1.S20 miles, but the report states that the whole
system of roads controlled is 4,692 miles, and that the gross
earnings were as follows

:

1.S20 miles, m.iin lines $22,823,881
2.359 " auxiliaries 7,540.043,
513 •' auxiliaries not leptirted )

The roads making up the 513 miles of auxiliary lines of which '

the earnings are not included are the Central Branch, 3S3 miles^
\

Manhattan Aiina branch & Bnrlingame, 28 miles ; Manhattan
N. W., 4 miles ; and Nevada Cential, 93 miles.

Of the 2.359 miles of branch roadson which Ihe gross earnings
were, as above, if7, 540,043, there isnootherinfoimation whatever
in the report except that the President says, " the earnings of
these lines, after the expenses of maintenance and operation were -

deducted, amounted to $2,211,099," and this Is credited in tho ,

U. P. income account as the amount received from .stocks and
,

bonds of the auxiliary cimpanies. No details of their receipts.^

expenses or interest charges are given.
There has been much discussion as to the floating debt of the)^

Union Pacific Co., and since the form of the balance-sheet for"!

1882 has been sonnewhat chansrrd, as noted in the tables below.
The following comparison of the items from the balance-sheet

'

in each year may be found useful :

IJNFO.SDEl) DKUT DECEMBER 31.

1SB2.
Notes and bills payable $2,7 j S,oOO
Accounts pay ai.le 2,657,337
Ciiuiitins, dividends and drawn bunds, includ-
ing those due January 1. ]8-'3 2,398.237

Audited bills, pny-n lis, Jtc, for Dec 18S2.. 2,14S.7j!)

Total $0,852,321
Lias—

Cash 111! hand $1,G09,660
BulaiHv s due fiom station ai;d other agents
and fo.-eicn roads l,t'92.51fi

B,ilauees due f
.
om auxiliary roads... 927,618

Kansas Pae:tl<: consol. l.oints re<'eive 1 in ex-
chani;e for conttou certiiicitcH b(>u;:lit in

Company's stocks ami bonds <nvned by tUo
comiiauy 2.011,318.

Fuel iuiu luateii.tl on hand '.'.rtib.ls?

ISSl.
$2,001,541 ;

l,55lM57j

2.337,70rt ]

3,61-.',8H3J

$9,508,2681

$1,732,93* >

r,'>52707
2l2,«ai»]

1,475,000

164,04S
3,11.4,47'

$9.(09,581 $8.S01,73aj

B.iliince 8;2,742 709,553

The President's report has the following remarks :

"Compared wi;h the pivceoingyear there has been an increase

of 1^,4 per cent from transportation ot passengers, 3 per cent

from transportation of maii'', four per cent from expre.ss trans-

portation and 13 per cent from miscellaneous business. The
increase in earnings from the transportation of lassergeis.
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•Ithnagh Bmall In amount, U reffarctud as a vpry favorable

resalr of tliH yeai'H bn.iiu»HH, in view i>f th» diminiMlied rate cf

pasMnnger fare, and al»o of thn opening durinjf tUe Hamm«r of

anotlier railway linti between the Mistaouri Ulver and Denver.

It is also a favorable feature that althout'b there was a Iohh in

earnings from through paHsenger trafflc, there was an increase

in earnings from local paxsenger traflL" in excess of that loss.

"The earning.H from transportatiou of freight were Jl.eOO.unO

less than the ekrningH fr 'm the .same source during the preced-

ing year. The diminished earnini?8 resulted in consequence

partly of reduced rat-8 of freight transportation, which
amounted to neaily one-tenth of one cent per ton per mile on

the entire freight tonnage of the year, but chiefly from dimin-

ifhed quantity of through and Pacific Coast tonnage. The
tonnape of local freight increased from 1,402,860 tons in 18S1,

to l.o09,500 tons in 1S83, and the aggregate tonnage of freight

moved on the ri^ad whether for abort or long distances in 1882

was 3t),600 tons in excess of the tonnajje of 1831." • » " The

ceming which there exists between the QoTernmeDt and the
company a difference of opinion i the company maintaining
that under the decisions of the UnitHd States Supreme Court
the eipenditures for new construction and new equipment are
proper charges against the earnings, while the United Htate*
oiBcen contend that they are not. During the last year,
nudef the Government view of this question, the company
would be required to pay in addition to the amount shown m ita

income account the sum of $fl5,.'i.'>7. At a c<>iifer>-nce between
the representatives of the Uoverumentandof the company, held
several months since, it was arranged that this controvemj
should be pat in shape to go before the oourta for adjudica-
tion, and it is probable that the proceedings will shortly b*
commenced." » • »
The policy of securing for the company and its stockholder*

the branch lines has necessitated the making of considerable
temporary advances, "but this has been done without inconveni-
ence to the finances of ths company. So far as tbeae adTAneeii

percentage of operating expenses (mcluding taxes) to gross have been derived from other sources than the cash income of
iiTiiogs for the year 1882 a-s compared with the year 1831

rtased from 51-45 to 47 percent." » • *

"The coal mined by the company for the use of its locomo-

tives and shops, and also for sale, amounted to 738,220 tons which
oost an averafce of $1 4'< /2 loaded on cars. Of this quantity

there were sold 259,636 tons at an average price of ?5 .59 per

ton." * * « "During the past year the sum of iil51,100 was
expended in opening new mines and for additional machinery.
This expenditure has brought the capacity of the mines to the

daily output of 5,200 tons, which is about twice the output of

the past year. The increase in the consumption of coal along

tlie line of the company's railroad being at the rate of about
•J'> per cent per year, it would appear that provision has been
made, by tliese improvements, for the probable demand for

the next three years." » • »

•'The company's mill at Laramie turned out 11,832 tons of iron

rails and 5,884,3*39 pounds of bar iron, splices, spiites, bolts and
nuts. The rails were laid on the lines of controlled roads, and
the rail fastenings were used both for those lines and for the

steel rails on the company's main lines." » * *

"During the year there were sales of land to 3 062 purchasers,-

who bought 39 -(,074 acres at the average price of f4 45 per

icro. The pn eeeds of the land department, including sales
'' town lots, amounted to ?1,625, 018. Thj lands of th*

mpany remaining to be sold have not yet been fully surveyed

ih1 tectionized; and it is therefore impossible, at this time, to

;ite llieir exact charactr-r." » * *

"The Oregon Short Line Railway at this date (March 1st) is

completed to Shoshone, a distance of 321 miles from its con-

nection with the Union Pacirtc Railway, aud is now open for

business to that p tint, where a branch road diverges to the

Wood River Mining DUtri;!C. This mining district has been

developed for an area of 75 miles in length by 30 miles in width,

but from want of railway' tiansportation the mi)st valuable

ores only have been forwarded to market. The Union Pacific

Railway will receive earnings during the present yearfrom the

transportation of Wood River business on 876 miles of its main
line, which will be almost wholly an addition to its former

bu.siness. The grading of the Wood River branch, fifty miles

long, is completed, and the track will be laid within the next

sixty days. The grading on the remaining portion of the

Oregon Short Line, a length of 241 miles, is one-fourth done.

It is expected that the entire line, to a connection with the

Oregon Railway & Navigation Company, near the month of

Burnt River, in Oregon, will bs coTipleted by January 1, 1884.

"The Utah & Northern Railroad, during last year, was com-

pleted to the point where a connection will be made with the

Northern Pacific Railroad. The line of the Utah & Northern

traverses the most important mining and business regions of the

territory, and the connection with the Northern Pacific Rail-

road will give access to Helena and numerous mining camps on

the line of that road" * • *

"The Denver Si>uth Park & Pacific Railroad extension across

the Continental divide to the valley of the Gunnison has pene-

trated a region rich in minerals." * * *

"Extensions have been made on four other lines, amounting in

the aggregate to 74>2 miles, all of which contiibuted to in-

crease their earnings and added to the volume of business

passing over the Union Pacifl« R-iilway." * * *
" The earnings of these lines ibranch lines aggregating 3,359

miles , after the expenses of maintenance and operation were
deducted, amounted to $2,211,099. It will be seen that the Union
I'acilic Railway Compiny obtained from the net earnings of its

branch roadi during the past year a sum in cxcssaof three and
three-Hfchs }>er ciut on the amount of its capital stock." * *

"Duiin^' the last ye;ir the amounts required to be paid U) the

United States under the acts of 1862, 1804 and 1878, exceeded

the interest paid by the United States on the subsidy bonds
i-isued to the constituent companies by $'84,819 13. Adding to

that amount the inlere.st for the year collected by the U:iited

States on the sinking fund investments held for the benelit of

the company, aud which amounted to $31,621, there will result

npon the year's settlement a payment bv the company towards

the ptincipal of the debt to the United Stales of $116,440.

Thi^so settlements do not, however, take pltce until after the

examl;ialion if the company's annual acionnts by the United

States Corjmissioner of Railroads, usually made soon aft'-r our

annual meting. The reducMon of the debt to the United

States dofs not, therefore, appearin the present balan;e sheet.
" The results referred to are renched by making the neces-

sary calculations upon the company's understanding, as advised

by its counsel, of tne meaning of the term ' net earnings,' con-

the company, a conversion of a portion of the bonds re.snlting

from such investments, and now in the possession of the com-
pany unincumbered, would refund such advances and leave the
company the owner of the balance of the bonds and all of the
stocks now in the treasniy."
The comparative statistics for three years have been compiled

for the CHE0SICI.E below. All the figures are for the Union
Pacific proper (1,821 miles). The length ot main road, and
connecting roads operated in the interest of the Union Pacific

Dec. 31, 1882, was 4,693 miles, but the earnings of 513 miles

of this total are not included in the Union Pacific earnings ;

the entire gross earnings for the year on the other 4,180 milea
are stated at $30,363,927.

H0AI> .\KO EQUtPMI'^NT.

1880. 1881.

Miles opor.itoa 1,821 1,821

I/)ComotlvcH 313 841
fiiss'ger, mail & express cars. 261 279
Freight ond all otUcr ciii-s .... 5,777 6,882

OPER.VTIONS ASo fiscal BBStTLTS.

Operations—
Puswenjrort* rnrrled
Pai«<eucer iiiil*.':i;xe

Frc'lKht (toiiP) mllcago ..

Jiarnings—
[•aSHenxer—CiisU
Goveriiincnt

Trelslit— Ciisli

Govornincnt
rompniiy

Mull, express, &o

1880.

060.472,031
$

5,171.11.5
234,010

13,106.910
46!>,02.^

1,342,572
1,831,502

Total gross ennilnss 22,455,131

Operaliiig Expenstt— 9
Mnhiteiisiico of way 1,901.773
Konowttl of ratla 1,1 09,670
ICiiulpinent ;iii<i mollvo power 4.424,«71
Ti-ai sportiitiuii exiieneoa 2,132,692
Ta.xes 439,908
Oencr.il ! 473,199

TotaKlncIudlng taxes) ... 10,515.119

Net earnliijjs IMlO.Ol.-i
I'cr ct. of op. e.\p. to caruiuga 40-96

1881.

807,140
152,970,005
783,331,081

4,9-22.71l
20S.>iCO

15,075.515
481.013

1.503,.'5n9
2.064,119

£4,258.817

$
2,170,071
1 ,700,420
.1,18.5.906
2,482.58^
3!>4,OU
538,311

12,480,313

11,778,471
5115

Iteeeiptt -
Netearunus
Interest nn<l illvldencls.

Other recilpis

IXCOME ACCOCNT.
1880.

9
.... 11,910,015

1,010.153
i.84,249

1831.
9

11,778.171
1,332,678

1832.

1,821
M4
294

e,oi»

1882.

981,419
157,527,^36
732.791,054

9
6,0->l,3U
143,386

13,.-MH.841
361,648

1,496,678
2,223.987

22,823.884

«
2,032,193
556,143

4.733,«32
2,392.499
487,780
474,297

10,727,0»»
12,096,835

4700

1832.
$

12,096.835
2,'.ill,090

Totiil Income
Dishtirscmcnls—

Iiiteiest on debt
iJiaeomit, mf.it, premiums,Ac.
ni.Ulends
Do per cent

Siiikiiij: fiiuils

line V. a. on year's buslncgi..

13,204,417 13,111,152

5,174.173
114.315

3,045.738
6

434,000
1.779,K11

4,819,128
117.196

1,076,131

307*000
l,653,;i.59

14,307,934

4,970,201
191,645

4,260,788

442'.0O9
5,097,190

Total disbursements 10,548,337 10,972,917 11,967,827

Balance, surplus 2,656,080 2,138,330 2,340,107

OENERAt. HALANCi; AT CLOSE OF EACH FISCAL TEAS.

Anelt--
Road, eqnlp't. io
Stocks owned, cost
ii<iuds owued, cost
Adv.inces
K xi-es-s of Int. on IT.. 8. bonds.
Mnltirinlii, fuel, &e
I', r. boiuts Hud stock
Denver ICxIc'iisioii sink'g fund
Ciml l.itids mill iiiln. s

Iloiids niiil stocks licUl iu trust
Laud d'-'pnrtmcut assets

1880.

154.743.629

\ 19.507,615

117,30.5
l,87r.300
349,562

1881.
a

1.W.87S.069
( 12.7.55.751
\ 16.37.5,05.5

2.06a,:iCO

18>?2.

9
156,919.005
•l:i.582.70O
•18..537,97>J

2,552,213

2,185,950
6,381,130

Total 185,165,341

Liabilities". 9
.m.Mic 50,7«2.300
Kiindeil debt (see Sfi'i'LK.M'.VT) 82.623.111
I'nitcd States subsidy bonds.. S3,.539.512
AciTued int. on ssibsldy bond'* 12,133,076
liills payable, and all vUiur
dues an 1 nceonnts 1,519.835

Interi 81 accrued not due 7'<-'.721

Ilalauoeuf luco:ucncoouut... 3,801.033

Total liabilities

3,l<i4,477
164.016
199,.545
106.178

2.195.9-;o
6.074,212

200,477,240

«
fio,86a..5no
8.Ml8.i:W
3:t.539..M2
12,590,388

4.035,073
7*0,766

e,514.SB8

18i,573
231.122

13.208.980
6,306,750

20I.5S4,«97

9
69..363..50O
81.S4.5.''07
S3..539.512
13,136,489

:312.743
7-9.C35

10,531,911

135,165,341 200,477,246 20l..554,297

; The bnlanro slicot for 1832 Is chane-d In form iw to thi' ••'">';'
•• uufniidod debt." llie total of bills imyiil.le fr.. iimonnts •'•''„'• z^:
3-'5:nml l«offs,.t by .aoh on hand, •l.«H>',^«;«:- '^„%P211t S"7a9 iSV
and bonds owned, *2.011,;n9, fuel aud uuklerlalson l>8U«l.#..7Ba,lJ/,
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9977,000
926,900
€4,000
480,000

JJoiids.

$977,000
1,851.000
1^8,000
480,000

4,908.000
4,697,000

784,000

Tjalauccs due from agents ond Jrem other roads, $2,620,165: total,

$9,009,58^. . , ,, ^.,
•> The items include stocks and bonds of other companies owned by the

Union PaiiUc and which connect with it anl coutribute to its oammgs,
and also miscellaneous Ijonds and stocks costius $B.'?1,846. The stocks

and bonds of railroad comoanics only, embraced in these items, amount
at their rar value to $53,211,371, as follows

:

Stocks.

Omalia Niobrara & Black Uills
Omaha & Ucpublicau Valley
MaiTsvilhi & Blue Valley
Echo & Park City
Utah & Northern 4.816,400
Colorado Ceutrul 6,229,000
Colorado Central of Wyoming 130,000
Lawrence* Emporia 465,000
Baliua <& Soutliweistcrn 231,700
St. Joseph Bridse Buildins Co 500,000
Central Branch Uniou Pacitio 858,700
Atchison Colorado & Pacific 1 50,000
Kansas Central 1,313,400
Utah&Nevada 438,500
Manhattan Alma & Bmiingame 400,000 339.000
Nevada Central 959,500 250,000
Denver South Park & Paciflo 5,19i',500 1,489,000
Wasatch & Jordan Vallev ....... 10,000
Manhattan & Blue Valley
St. Joseph & Western
St. Joseph & Pacific, Ist mortgage
Kansas & Nebraska. 1st mortgage
Kansas & Nelirask.i, '2d mortgage
8t. Joseph & Don. City receivers' certiflc's.

Hastings & Grand Island
Utah Central
Utah Southern Extension
8t. Louis Council Bluffs & Omaha
Denver Western & Pacific 762,500
I.,OTeland Pass Mining & iiailroad Tunnel.

.

4,400
Salt Lake & Western 1,080,000
Gra.vs Peak Snake River & Leadvllle 6,000
Colorado Western 9,100

508,000
1,163,000

44,311
1,536,200

l,886,0OJ

1,303,3(59
1,114,601

24,700
113,000
375,000

982,000
19,500

691,000
400,000

1,080,000

$29,462,041 $23,749,230

t Securities licld by tmstees of Kan. Fao. consolidated mort. bonds

:

Slocks. Bovtis.
Junction City & Fort Kearney $720,000 $970,000
Golden Boulder & Caribou 60,000 60,000
Solomon 1,000,500 575,000
Denver & Boulder Valley 516,000
Lawrence & Emporia 465.000
Salina & Southwestern 540,000
National Land Co 94,800

$1,875,300 $3,156,000

Hannibal k St. Joseph Kailroad.

(For the year ending December 31, 1882.)

The annual report, just issued, gives the followiDg summary
of income account for the year
Tlie Income of the road from all sources lias been $2,424,347
Operating expenses, including taxes, dtc $1,400,521
Coupou iutercst 653,620
Dividend of 6^ per cent on preferred stock 330,395 2,384.530

Surplus $39,811
The redaction in amount of interest on the convertible bonds

has been made on account of the purchases made by the
trustees of the new land trust. There is no floating debt, the
accoimts.payable shown in the general balance sheet consisting
only of current vouchers and pay-rolls.

Mr. Dowd's report says: "The land sales continue active, and
collections on land sold and under contract are promptly met.
The new land trust at the close of the year had accumulated
$90,582, of which $37,000 was invested in bonds of the Hannibal
Union Depot Company, as stated in the report for last year,
and $42,362 has been used in the purchase of $40,000 of the
comijany's 8 per cent bonds, makin>r a corresponding reduc-
tion in the annual interest charge. The balance, with future
receipt', will be used in similar .purchases as opportunity
offers. In the last report I mentioned the payment of three
millions of dollar to the State of Missouri to take up the State's
lien upon your road, and the act of the Legislature of the
State of Missouri, providing for the application of the money
to the extinction of the outstanding 6 per cent indebtedne.ss of
the State. The State officers, after getting the money, refused
either to apply it as the law directed or to assign the lien or to
return the money. We have obtained a judgment in the
Circuit Court of the United States for the Western District of
Missouri requiring them to applv the money in accordance
with the law under which it was paid, and declaring us entitled
to an assignment of the lien upon making good to the State
the amount she loses in interest in the course of making the
application. This amount has been referred to a master to
compute. Under this deci.'iion the State is charged with the
loss arising from the delay on the part cf her ofBcera to comply
with the law." * * » ^ vm^iy

"The transactions in the land department continue to show good
resnltfl, when consideration is had for the continually decreas-
ing acreage and consequent lower price of the land remaining

:

The receipts from all sources during the year were $235 59-
Wlth charges for expenses and interest of 20,'o5'7

leaving a surplus of .$215 511

"AH of whic'), with the tiception of a balance of $8,160 in
hands of the Treasurer here, was remitted to New York for
investment and for retiring the old bonds of 1878. The total
sales for the year aggregate 15,784 acres, the proceeds of which
(paid and to be collected on contracts) were $87,030, an average
price per acre of $5 51. The lands were sold to 412 different
purchasers, averaging 38 32-100 acres to each. The pre.sent
value of the laud grant is as follows:
Unsold lands, 35.905 acres Snt^ fijrt
Contracts canceled, &e., 13,40:1 acres .. '7088
Collections due on contracts in force 7n7'no5
Jjiud outside of grant, 2,SS1 acres ] 11 853

Due on town lotssold , $14,076
Town lots unsold {777 lots) 40,000

Total $987,709
The statistics of operations, income, &e., for four years past,

are compiled for the Chbokicle as follows :

EOAD AND E<;0lrJlENT.

1879. 1880. 1881. 18S?.
Tot. road operat'd, m. 292 292 292 292
Locomotives 78 78 76 78
Pass, mail cSt exp. cars 46 49 47 ,51

Freight cars 1,313 1,2'26 1,303 l,'29a
Coal ii all other cars. 370 5S0 671 5a5

OPERATIONS AND FISCAL KESCLIS.
Operations- 1879. 1880. 1881. 18S2.

Passengers carried .. 282,379 324,2'20 352,370 375.699.
Passenger mileage... 21,5*5,368 19,925,041 20,94s,51,9 22,401,847
Kate B pass. ^ mile.. 2-64 cts. 2-76 cts. 2'50 cts. 255 cte.
Preight (lonsjmov'd. 622,553 716.730 0C,1.340 655,041
Freight (tns)mil'ge.. 111,987,174 120,605,740 107,830,359 113 853,413
Av. rate^ tun $ mile 1007 cts. l'214ot8. l'026cts. l'216cf».

Earnings— $ $ $ $
Passenger .'566,876 553,8.19 546,885 018,728
Freight l,247.f'35 1,713,079 1,5'29,S32 1,109.901
Mail, express, Ac 132,694 294,472 18l',514 100,971

Total gross earn'gs. 1,997,405 2,501,390 2.257,231 2,419,000

Operating expenses— $ $ $ $
Maint'nce of way,&o. 262,518 274,835 350,039 317,073
Mainl'nce of equip... 181,684 224,478 208,288 251,055
Transiiortal'uexp'ns. 523,157 530,614 (!17,299 570,763
Geueialexjienses 134,043 155,16J 151,352 130,482
Miscellau's expenses. 121,720 119,401 110,314 100.403

Total (incl. taxes) . . 1,223,422 1,304,590 1,437,'292 1,375,776

Net earnings 773,983 1,256,8(.0 819,939 1,043,824

INCOME ACCOUNT.
1879. 1880. 1881. 1882.

Receipts—' $ $ $ $
Neteaniiugs 773,983 1,256,800 819,939 1,013,824
Premium on bonds. . . 288,978
Miscellaneous 1,514 6,35* 41,795 4,746
Land8&l.gr. bonds. 207,107 03,610 37,559

Total income 1,072.001 1,326,764 1,188,271 1,018,570
Disbursements— $ $ $ $

Interest on debt 657,320 654.610 651,640 653,620
Dividends on pr. sl'k 330,395 355,810 330,395
Do per cent O^s 7 6>3

ntreofcars 5,180 15,326 24,745
Add's. topiop. &eq.. 139,902 112,418 lOi.681

Tot. disbursem'ts. 797,222 1,132,633 1,134,157 1,008,760
Balance, smplus... 275,382 194,131 53,814 31',S10

GCNERAI. BALANCE AT CLOSE OF EACH FISCAL VEAK.
1879. 1880. 1881. 18f-2.

At sets iS ffi ft S>

Rl{.,bldgR,cquip,ftc. 13,.5'75,821 13,718,211 13,826,923 13,8.^.9,744
Land gr. lioiuls held. 158,000 143,000 135,000 103,000
8tk8.,bd3..A:c..f<:rinv. 29,655 38,727 29,708 131,748
HillSiUacc'tsrec'ablc 191,084 116,270 130,410 122,626
Materl.als, fuel, &c... 80.011 92. 133 140.771 142,583.
Cash on hand 226,845 £35,602 470,512 316,630
Lisc't, Ac.,on has. <fe

depreo'u of eqiiii)'t. 0,497,640 6,497,640 6,197,640 6,497,610
Laudd6i>ai'tmeut.... 2.555,342 2,555,342 2,555,312 2,555,342
Miscelianeous U.-ms. 124,425 117,015 115,638 115,639

Total niBOUi 23,441,856 2J,814,870 23,901,944 23,814,9o2
Lialilitus- S $ $ $

Stock, common 9.168,700 n,16-i,700 0,168,700 9,168,700
Stock, pref.irrod 5,083.024 5.0-i3O24 5,083,021 5.083,0'24
Bonds (see Sufple't) 8,633,000 8,633,000 0,633,000 8,633,000
Bills i acets. pay'blo 213,934 13 1,227 70,4.i7 154.524
Unpaid coups. &div. 156,714 334,030 308,185 285,00*
Bal. from rev. acc'ut. 153,851 336,519 16'2,495 39,811
Gen. profit and loss.. 2,630 156,340 476,083 450,88*

Total liabilities.. 23,441,856 23,841,870 23,901,914 23,814,952

GENERAL INVESTMENT NEWS.

Boston Clinton Fitchbiirg & New Bedford—Old Colony.—
The stockholders of both these corporations have voted by
large majorities for the merger into one corporation. The
following is an outline of the terras: The certificates of stock ia

the Old Colony Railroad Co. shall be certificates of stocks ia

the united corporation. The certificates of preferred stock in.

the Boston CliiTfoii Fitchburg & New Bedford Railroad Com-
pany shall be exchanged, share for share, for certificates of
stock in the united corporation, and the Treasurer shall pay to

the holders thereof $1 75 upon each of said shares. The certifi-

cates of common stock in the Boston Clinton Fitchburg & New
Bedford Railroad shall be exchanged for certificates of stock
in the united corporation in the proportion of one share in the
united corporal ion for two and three-eighths shares of com-
mon stock, but holders of common stock shall not be entitled to-

dividends or income until their shares are converted into stock

in the united corporations, and after the union of the corpora-
tions is fully completed the certificates of stock assigned and
exchanged as aforesaid shall be canceled.

Boston Hoosac Tunnel & Western.—Attorney-Gen. Russell

atAlbany received the decision of Judge FcUett in the case of the
People in re Burt against the Boston Hoosae Tunnel & Western
Railway, to annul its contract with the Hocsac Tonnnl & Sara-

toga Railroad, the Utiea & Syracu.se Air Line, the Mohawk &
Lake Erie Road and a road north from Pownal, Vt., to points

iu New York, and also to dissolve its charter. The decision

says that the attempted consolidation of the four constituent

compani 8 is illegal and void, and that a new consolidatedi

corporation, under the nami) of the Boston Hoosac Tunnel <St

Western Railway, kas not been created ; and orders that the-

individual defendants be forever restrained from exercising any
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'Mrporftto riffhts, privili'ges or frannhise!) under and in pur-
suonci) <if tlif (ittfinpted consolidation.

—In New York Justice Barrett, in tlie Supreme Court Cliara-

bera, denied tiie muti >n recently made before him to continue

the temporary injuaotioa obtained hv R-<ed, Bowen & Co., and
reetralninff tlie Boston Hoosac Tunnel & Western Railway Com-
pany, tli>* Continental C instruction Company, and New Yorlc

We.st Shore & Btitralo Ilail«ay Company and Ihe North River
Construction Company from carrying into effect a contract by
which the road of the Boston ti Hoosao Tunnel Company is to

be transferred to the New Yorlt and West Shore Company.
Jastiee B:irrett says that it is only necessary for him to state

that in his judgment no case for an injaaction had been made
•It.

('cntral Pnclllc.—A newspaper statement which had been
published in Boston was copied in the Chros:ci-h of March 3,

and analyzed on page 333. The Cukonioub was unable to pet
the statemi-nt corrected at the company's office, but in a spirit

of liberality, and seeliing information from all sources, the
Chronicle copies with pleasure from the New York World the
information which it could not obtain direct. The following is

an ofBcial statement of the business of the Central Pacific

lUilroad Company for the year ending Dec. 81, 1882 :

';roM earnings from railrsad trausportation 5125,662,7.57 12
~ t ottmln(i;i>, steamer dlrioloM aO,4S) 21)

lorcst ou cuiupaiiy's sluklug funds 281,200 UO

Total $25,064,502 41
I>cduct

:

opomtlugexpenacs and rentals $16,067,183 67
liiluiest 3,44.1,413 32
Uenoial expenses, taxes, eto I,034,5y3 23- 20.545,180 21

irplils $3,410,322 17
J ad bonds redeemed from land sales 711,000 00

nniiiinlly on the oMnuod value of all tbe rfal and Mnwnal oroMrtr m

Total $6,130,322 17
I rom whicli were paid two dividends (equal 6 per cent). 3,55<i,530 00

Ilalance carried to credit of profit and loss $2,573,792 17

The company's sinking funds have been increased $1,023,000
and BOW amount in the aggregate to $5,844,417 17. There have
also been repayments to the United States ou account of sub-
sidy bonds approximating $1,170,000 out of the surplus.

tier. Co). Ciii. & Indianapolis.—At Cleveland, March 7
th"^ annual meeting of this railroad company took place. The

' \nderbilt proxies were voted, and as there was only one ticket
. the liela it was unanimously elected, as follows : William

iiayard Cutting, A. G. Dulman. Benjamin 8. Brown, George H.
Rnssei!. These directors hold for three years. The only new
member of the board is Mr. Cutting, who is President of the
St. Louis Alton & Terre Haute, which is to be leased. Presi-

dent Devereux read his annual report, and said of the lease of
the St. Louis Alton & Terre Haute : " With the entire line from
Cleveland to St. Louis now in your sole control, it is believed
that your property will be greatly benefitted, and that the In-

dianapolis & St. Louis Railway, with its leased lino, heretofore

a great burden u; on yon, will become self-sustaining."

The report of the General Manager ."hows that operating ex-
penses for the year have been $2,963,778 42, a decrease of over
|3,000 from those of the year before. The tonnage move! in

1883 was 2,7.^5,867, which was a decrease of 125,056 tons from
that of the year before. Following are the mjin items :

Hxpenset—
Operating expenses $2,003,778
iaxes . 121.275
Interest on bonds 4'.>S,lil5

Interest on excUango. .

.

6,207

Oro»s earn iitgs—
From freight $3,159,416
From passengers 1,000,260
From mail 87,.'j(i3

'rom cxpicss 01,224
om rent 61 ..565

. . out iut. and dividends 41,560

Total earnings $1,441,000

Total expenlturoa $3,580,961

Net oanilngs $831,632

As compared with last year the result ia as follows :

iDcrenae in proRs earnings. $64,978
|
Increase in not earnings... 68.300

Deo. in opurut'g expcn!!e«.. 3,301 | Decrease in tonnage 125.056

The bonded debt of Ihe company has been decreased during
the year .^43,000, and now stands at $3,365,000.
.The lea.se between the St. Louis Alton & Terre Haute Road on

one side and the Jndianapolis & St. Louis and the Cleveland
Columbus Cincinnati & Indianapolis on the other, has been
completed and put in shape to go to the board for final action.
By the terms cf the agreement the first-named road and its

eqaipments, from St. Louis to Terre Haute, have been leased
for $450,000 per annum np to the limit of gross earnings at
$1,750,000 per annum. When they fchall exceed that amount,
an increase of 20 per cent shall be made to the yearly rental
already named.

Decisions of the Snprerae Court of the U. S.—Elliott
against Iho State of Louisiana—State of New York against
State of Louisiana— riie Virginia Coupon Lmr.—The
Sapreme Court of the U. S. has rendered decisions in three
important cases affecting State binds. In the first of these the
State of Louisiana, on the relation of John Elliott and others
against the Auditor, Treasurer and Board of Liquidation of
Lonlsiana, and John Elliott and others, against the Governor,
Lieutenant-Governor, Auditor, Treasurer and other State
officers of L')ui.siana. Tbe facts which gave rise to the litiga-
tion were as follows :

Tho rrf;;i<lature of I..oiilsiana at Its 808.<lon of 137-1, by an act knownM Act No. 3 of that ye.ir, provided for an \tn\\o of bjudi, to bo iloiig-
natfd consnlida'O'l bonds of tUo State, to run forty yejirn, and to bo.ir
interest at the rate of 7 por com per annum. A lloirj of Uipilda'loa
wa< iri:;iril witb power to issue those bonds to tho amount of
$1 nul toexchanito thom forall.)tli«rvalldontstanrtingl)onili
o.'

: 'ho rate of 60 cents In now bonds for cvorv dollar of thn
o'" r to raise funds to pay tho principal and Interest of tLo.»p
«uliguUou8, a tax of 3>a mills oa. tbe dollar was ordered to be levied

Otk tlie 1st of January, 1880, Ihe new r,mii(ltiitlmi of Ixniinlana wmt
Into etriict. and by » piovinlon known an IIki •• l),.bt Onllnume " aoatoddown (lio Intorent on tho rcmnolldati-d Imnilt iifr,r. - iiil i,, nrr r«Bt.
llxBd ttaemaximiiia rate of taxuiliin for nil • 'Imlltdm
adollarper nnnnm, nnil favc to (he ronwii • th<' orlr-
ilegoof rxohanging their lion<N for niiw olili ,. i,t (Im
rato of 7.'i rent" of llio latt<T for +1 of thii fmiinir, ihn in . i,fnr
Interent at 4 iMT cent. In .lanimry, 1h><0. i;illolt jind . wera
holdcrnof thoconsol. liondK.bnniglitlho pr(«(Mili<iillii In II ' nalM
Cirouit Court, to hav« that pari of ilii. new Coiip.tltiitlon wlili li i«i»te4 to
snoh lioiid». and Impaired llieobllt-nllon of the alli-ir..! eontrnil Drtweea
the bonilboldern and iho Htalc, dcilnrcd In coiilllct « Irli ihr Irderal
((niKtilulloii, and therefore void ; audio havntlin exc •, of
tli« Slate foreed by ni.andaiii OS )o lake iie<'ei>narj iit<p« iTln-
elpai and interest of the conwilldated bonds In Iho main d br
iheaetof 1874, under which tli.-y wero iwiucd. An h^ heM
aetions the executive olllcnifl of th«.8lat<i niulntnlnrd i new
State Oonnlltution they were forbidden to earry out the i i jf tb«
not of 1874. lelaiing to thu levying of the tax and Ihv pajuiMit ut tbo
bonds In (ineHlltin.

The decision of this court is given in an opinion by Chief Ja»-
tice Waite, from which the following are extracts :

It la clear that it was Ihe Intention of the Htate of Ix>nliil»nn toenter
into a formal contract with tho holders of bonds Usned nnder tho act of
1874 to levy and eolleot an annual tax of Ti's nillli on the dollar of the
assessed valuo of all the real and im rsonal property In the Hlate. and to
apply the revenue derived therefrom to tho payment of tho principal
and Interest of the bonds ni:d to no other pnipoHe. It is ennally elear
that the object of the State in adopting tho •' debt ordinnneo " In 1879
was to stop the further levy of the promised tax and to jircvent the dis-
bursing otHoers from using the rcvernie from previous Itvlo* to pay tho
lntere«t falling duo in January, 1580, as well k» the principal and InUr-
ost falling dno thereafter.
That the C.)n.stitutlon of 1870 en its face takes away the power of tho

executive oniocrs to comply with the terms of tho net of 1874 cannot \m
denied. As against evcryt'dng but the outstanding bonds and coupons,
this constitution Is th(^ fundamental law of the State, and It is oniv in-
valid 80 far as It Impairs the obligation of the oontraet, on tho fail'h of
which the bonds and coupons wcic taken by their rfspectivo holders.
The nuesfion then Is whether tho contract can be cnfon-rd, notwilb-
stnnrllng tho C'onstitaticni, by coercing the agents and insti nnieutalitiea
of the State, whoso onthorlty has been withdrawn In violation of the con-
tract without having the State Itself In its political capacity a i>artjr to
the proceedings.
Tho relief asked will rcnnlro the offleers a:;ainst whom tho process goes

to act contrary to the po.sltive orders of tljc supreme poliiienl power of
the State, wliopc creatures they are, and to which they are ultimately
rovponsiblo in law for what they do. They mnst use the public money In
tho tro.isury and under their control in ono way. when thu supremo
power has directed them to nso It In another ; ami they nni^t raise moro
money by taxatlou when the same power has declared that It shall not
be done.

It la Insisted, however, that the mone.v alrejidyin the Treasury, col-
lected from the tax levied for tho year I87i', cou.^titutes ,i tr-Lst fund of
vvhich the individual dcfeiul.ints are ex-oOiiio trustees, and tliat they
may be enjidned as such trustees from diverting it from Ihe purposes to
which it was pledged under tlie eorilruct. But the Inilividual drfon.l-
ants aro tho several olhccrs of tho State who, under Iho law. compose
tho Board of l.i(piidation. That lloaid is in no sense a custodian of tbia
fund. Tho Treasurer of tho Slate is the keeper of tho treasury, and In
that way Is the keeper of the moneys tollectcil from this tax,Jiut as bo
is the keeper of other public money. He holds them, but only as tbo
asenC of the State, not as a trustee. If there Is any tnist,
tho State Is tho trustee, and unless tlie State can be sued tbe
trnstco cannot bo enjoined. The olliecrs owe duty to tho Slato alone,
and have no contract relations with tho bondholders. They can only
act as tho State directs them to act, and hold as the State allows them
to bold. It W.1S never agreed that their reIatio:is with the landholders
should be any other than as ollluers of tho State, or that they hhould
have any control over this fund, except to keep it like other funcls
in the treasury and pay It out necording to law. They can be moved
through the Stale, but not the St<tte through Ihoin.
The decree !u tile suit in e(|uity and the Judgment in that for man*

d^iuiis are altlniicd. Dissenting opinions n-cro read by Jastiee Field and
Justice Ilarlau.

ST.\TE3 AS AS3I0!fEE,S OF BOJfDHOLDER.I
Chief-Jnstice Waite gave another elaborate opinion in the

decision of the Court in the cases of the State of New
Hampshire and the State of New Tork against the
State of Louisiana, both of which are actions to en-
force payment of the consolidated bonds of Lonlsiana.
The actions in each case are brought by the respective States
a.s assignees of bonds held by their citizens. Chief-Justice
Waite quotes the Eleventh Amendment to the Constitution,
which provides that "the judicial power of the United States
shall not be construed to extend to any anit in law or equity
commenced or prosecuted against one of the United States by
citizens of another State, or by citizens and subjects of any
foreign State." He then says :

Under the operation of this amendment the actiisl owners of tho
bonds and coupons held byNew IXampshireand New York are precluded
from prosecuting these suits In tlieir own names. The roal question,
therefore, is whether they can sue in tho u.^moot their rcapcctlvo
States, after getting' the consent of tbe State.
No one can looknt tho picudinvs and testimony In these cases without

being sntislled beyond all doubt that thov were in logsl effect com-
uienoed, and are now prosecuted solely by the owners of tbe bonds and
coupons. The State and the Attorney-General are the nominal actors In
tho proceeding. The bond owner, whoever he may be. Is tho promoter
and manager of the suit, lie pays the expenses. Is the only one author-
ized to conclude a compromise, and. If any money is ever collected. It

must bo paid to him wllliont ever passing tbrongli tho form of gettinc
into the treasury of the State. There Is no doubt but ono nation may.
If it ace lit. demand of another nation the payment of a dobt owing by
the latter to a citizen of the former; but the States are not nations
either as between themselves ortoward foreign nations. I hey ore sov-
ereign within their spheres, but their sovereignty stops rhort of nation-
aliiy. Their political status at home and abroad is that of States In the
United States.
Tho evident purpo.so of tto amendment was to prohibit all sulta

against a Stale by or for citofzons e other States or aliens, without tU
consent of tho State to be sued; and incur opinion one State cannot
create a controversy with another State within the meaning of that
term aa tuod in the Judicial clau.ses of tho Constitution, by assnmtng tbe
nrosocutlon of debts owing by the other State to Its cltlions. Suob be-
ing the case, we are sat'slled that wo are prohibits! both by tbe letUr
and tho spirit of tbo Constitution from enicrtaiuing those a':it«, aad tbe
bin in each of them is cousciiuentiy dismissed.

VIEOIXU COCPOS CASB.

The following summary of the Virginia coupon case ia giTen
by the N. Y. Boening Post :

Tlie ease of Anf.onl against (Jreenhiw. tbo Troxsuror of the olty of
Richmond, the lost of tho list, sooms to us to be open t4» mnch more
oilllolsm tb\n either of tbe others. This grow out of tbo so-ciUcd Rid-
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dloberper bin, framed by the Virginia ropudiators for tlie purpose o
prcveutInK boiidliolders gettiiiR tlieir coiipoi.s received for taxes, as

uDder tlie law tliuv were allowed to do. Before tUo passnee of tlie bill,

In case tlie eouiwns were not leceived, tliey Imd a very Bliiip'.e remedy
iu the Court of Appeals by maiid.imns, by wbieli the court compelled
c«llettor8 to tivko them. The Riddleher;?cr bill, passed oiteusibly for

tlio purpose of preveiitiug spurious coupons lioing palmed off utioii the
State, provided that the ta.x due must be paid iu money, and th.it the
coupons must be file 4 In the Court of Appeals, aad that thoy must be
sent to a local court to have the fact of their genuiueness and re eiva-

1)1 ity determined, subject to appeal to the Circuit Court and the Court
of Appeals.
Now, the Supreme Court holds that the ooupoi s beinR receivable for

taxes under the law, the State is bound to provld* "ah adequate .and

cfflcac ions remedy" to co.upel a ta-v collector to receive them; but, at

the same time, it holds that the Kiddleberger remedy is "substantially
equii iilent" to that by mandamus. How a remedy which first compels
the taxpayer to provide uot only the coujion, which the law fays shall

be taken in«(enrt of the tax, but the money Itself, and then (nablcs the
State to contest the matter through three courts, with the certainty of
long delay and expense, can bo the equivalent of a summary remedy by
mandamus, wo do not understand. Of course, assuming that it Is so,

the Court could rench no other decision than that it now auuounSes;
butthe decision as it stands will certainly be a surprise to most lawyers.
At the time of its passage the Eiddlebergcr bill struck almost every-
bod" as a good illustration of the destiuetion of aright by means which
nominally affe t only the remedy. It will apparently give repudiating
States, cities and counties, as pointed out by Judge Field in his dissent-
ing opinion, a now and dangerous legal weapon.

Lamoille Vallev Extension.—At the annual meeting next
week the stockholders of this company will vote on the ques-
tion of issuing $5350,000 mortgage bonds to build the road, and
also on a proposed lease to the Ogdensburg & Lake Champlain
Company.
Mexican rcntrnl.—The Boston Herald says : The faith of

Boston capitalists in the Mexican Central and its management
was very clearly shown in closing up the subscriptions to the
No. 4 block yesterday afrernoon, when it was found that there
was more than half a million in exce.ss of the .f6,000,000 cilled

for. The total amount of the previous subscriptions was
123,886,000, of which but $2,823,400 remains to be called. In
detail the previous subscriptions stand as follows :

Under
Circiiiar. Called.

No. 1 $"1,307,500 $3,3y7..">00
»o. 2 ll.iao,! 00 ll,130,OfiO
JJo. 3 7,058,500 1,235,100

$23,830,000 $21,002,000

New York C?ntrnl & Hudson.—The option is offered to

the holders of the " Debt Certiliaates" maturing May 1,1883,
to have payment extended for ten years at five per cent semi-
annual interest. Such certificates will be received at the office

for extenMon and the addition of new coupons on and after the
26th. Holdeisof certificates not so received, and also of all

other cla.sses of bonds due May 1, 1883, will be paid in cash on
that date.

New Toi k Pennsjlyanla & Ohio.—The terms of the pro-
posed hase of this railroad (formerly the Atlantic & Great
Western) to the Erie Railroad have been arranged, and a
memorandum of agreement has been signed by Pre.sideni Jewetl
for the Erie, President Adams for the New York Pennsylvania
& Ohio, and Charles E. Lewis, one of the Toting trustees, in
behalf of the stockholders of the fame company. Before the
leaj-e will become effective, it must be approved by both com-
panies. Mr. Lewis lias sailed for England, expecting that a
meeting of the company will be held early in April. It is

understood that the other trustees, to whom he had sent by
cable the general terms of the agreement, signified their ap-
proval. The terms as reported by the N. Y. Tribune are as fol-
lows : The Erie Railroad is to be allowed, under the terras of
the lease, 68 per cent of the gross earnings of the road for
operating it. If, however, the operating expenses shall at any
time fall below 65 per cent the difference is to belong to the
Erie Company. In other words, the maximum percentage of
the cost of operation is fixed at 68 and the minimum at 65 per
cent of the gross earnings. The Erie is to give the leased
line 65 per cent of its through business, west-bound, and 50
per cent of its through east-bound traffic. From this pro-
vision of the agreement there are excepted any business to or
from Canada and any originating at local points on the Erie
road. These proportions are about the same a-s those actually
made by the exchange of traffic last year. In fact, the busi-
ness of the two roads in 1882 has been made the basis on
which the terms of the lease have been arranged.
Railroad Construction (New.)-The latest information of

the completion of track on new railroad is as follows:

6 full's'^''t^au^'e^M^^TP''^"'''*^
'™™ *^'''"®^^'"'' ^^^ '"^** ^ Brewer,

Georgia PaclHc.—Completed to Anniston, Ala., by laying 3 mileg oftrack near that placo. Gango 5 feet
."/•»/»"» o iuulb 01

rifi""!''",™ ^i'?"^-~?''"'
Colorado division Is extended from I.udlow,

Cal., eastward to Amhoy, 32 miles
-.u.iiu",

ia^'i'\lliLf%Ji"M^ ™"''"- '0?I*1"S 261 miles thus far reported for

l^?„.N^^i Jj?* r?? >"."es reported at the correspomliug time in 18S2, 2.Vtmlloeiu 1831. 575 milealn 1880 and 141 milesiu I87a.-7to.7ro«rf ffn-tl/c

Tennessee Slate l)ebt.-At Nashville, Tenn., March G. theHouse of Representatives passed the State Debt bill exactly as
It came from the Democratic caucus. The bill provides for the
payment of 50 cents on the dollar, and 3 per cent interest on all
but the btate debt proper and on the bonds of the educational
mstjttilions within the State, for which it is proposed to pavpar with the contract rate of interest. The bill will probably
pass the Senate also.

^ •'

Tiiginia Deferred Bontls.—The Farmers' Loan & TrustCompany 18 issuing negotiable receipts for Virginia deferred
oertiHcates, the movement to bring about a settlement havinir

*fo°n?^ni^ V** ^'J'^'^
London and American committees. About

«J,OCO,000 have been deposited within the past ten days

COMMERCIAlT" EPITOME.
"^^

Friday Nwht, March 9, 1883.

Congress adjourned on Sunday last, after passing a bill

making important reductions of internal taxation, and changing
somewhat the import duties. The expenses and the revenue
of the Federal Government were alike cut down, and what the
result of it all is to be, remains still iu doubt. The weather
has continued wintry, and but slow progress has been
made in opening up the regular spring tr.ide. The rise of the
Mississippi River at Helena is very great, but no serious dam-
age has as yet been done.

The speculation in lard has latterly been toward higher
prices. The promise of an increase in the number of swine
slaughtered at the West, which the work of the last half of
February afforded, has not been kept this month. The number
this month to last evening was 87,600, against 91,650 for the
corresponding period last year. There is, however, an increase

in weights, the average this year being 213 Ibs.rtagainst 229

lbs. last year. There was a further advance in lard to-day,

following the speculttive activity of yesterday, and prime
Western closed at ]l'60c. on the spot, ll-65e. far April, ll-75c,

for May and ll'fiOc. for June; refined for the Continent ll-55c.

Other "hog products" are quiet and nearly nominal; long clear

bacon lO^c; pickled bellies 9;6S8lO>gi3. Beef and beef hams
firm but quiet. Butter has decliaed, and closes at 26@33e. for

creamery firsts and extras. Cheese has met with a good de-

mand at 13@14e. for prime to choice factory. Tallow steady

at8J;^c.

Kentucky tobacco has continued quiet and the sales for the

week are only 355 hhda., of which 270 were for export and
85 for home consumption. Prices, however, remain about
steady ; lugs, 5i^®e.3^c. and leaf 7@10^c. Seed leaf has also

been quiet. Sales for the week are limited to 1,S50 case.s, a»
follows : 300 cases 1880 crop Pennsylvania, private terms ; 700
cases 1880-81 crops Ohio, 554@7c,; 150 cases 1881 crop New
England, 15@30c., and 100 cases suiidries, 6@18(!. Also, 400
bales Havana, 88c.@$1 15.

Rio coffee has been quiet at 9Mc. for fair cargoes; options

have been fairly active at some decline, closing to-day at 7"25@

7-35C for March, 7 50@7-55c. for April, 7-70@7'80e. for May
and 7'9.o@Sc. for June; mild grades have been quiet as a rule,
but to-day 3,000 bags Maracaibo were sold at prices showing no
marked change. Rice has been fairly active and steady. Tea
has sold freely on the street at firm prices and at two auctions
the market was well sustained. Spices have been (juiet; owing
to the fact that an important reduction in the tariff goes into
effect on July I, buyers are purchasing as little as possible.
Foreign fruits have been moderately active and steady. Molasses
has been steady, and though foreign has been quiet. New Orleans
has latterly sold more freely. Raw sugar has been quiet but
firm at 7 l-16c. for fair; the reduction in the duties has had no
marked effect; the market in Manila has been reported excited
and advancing as Manila sugars will under the new tariff pay
nearl3' %8. p-'r pound le.ss duty; refined here has been in the
main firm with a fair trade; crushed closed at 954c.; powdered
at 9@9>^n. and standard "A" at 8 7-16@8>6c.
Naval stores have been quiet, ai.d spirits turpentine has de-

clined to 50^@51c., though strained rosin has remained at

f 1 65@|1 70. Refined petroleum has been dull at 7J^@7%c.
here, and crude certificates have continued to decline largely,
owing to the discovery of new wells. To-day there were sales

at 86%®90c., closing at 89/^e. Hops have bean dull and nomi-
nally unchanged. Hides have been le.ss active, owing to large
failures iu the leather trade, but have remained about steady.
Wool has been firm, owing to the smallness of the supply, while
there has been a fair demand. The tariff changes are not ex-
pected to affect this branch of trade materially. Ingot copper
has been dull and weak. Pig iron has been very dull at $23 for
No. 1 American for March. $21 for Gray Forge and $21 75 for
Eglinton for March. Old material has been dull and weak. Con-
flicting statements have been made as to the effect of the reduc-
tion fjf the duty on iron- wire rods, it being contended by some
that they cannot be manufactured here under the new tariff,

while others state that there is still a chance for the industry.
Steal rails have been very quiet ; blooms for April are quoted
at ^iSS. Pig tin has been firmer but rather quiet at 21c. for
Straits. Lead and spelter have been dull, but the former closed
strong.
Ocean freights have been rather more active at easier rates;

grain for Liverpool by steam has been taken at 4/^@4%d ; flour

at 2s. 3d.; provisions at 18s. 9d.@25s.; cotton at ^t«316d.;
cheese at 20.H.,'a27s. 6d.; grain for Loudon by steam at l'5^d.; to

Glasgow at 5d., and to Avonmonth at 5|^d. Charlers have in-

cluded grain to C^rk for orders at 5s.; refined petroleum to the
Adriatic at3s. Od.; to Amsteidam, from Baltimore, at 3a; to

Java hence at 3e(«37J^c., and Kentucky tobacco to Sevijle at

32s. 6d.
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COTTON.
Fbidat. p. M., March 9, 1888.

Th8 M'lVRMasT or tub Oaop. m Indiontod by oar tclcfirrnms

from Ih" South ti)-nii{M^ Is rfi'*"" b«l<>w. For the wnek cnrtiiK?

thU fVouin.K (Man:h 9| th« total rHcmpts h*ve rwached 124,8'2(J

ball's »!r:>'ii^t 135,3^1 baUw last week, 134, US bales the prevloos

week'and UJ,13U bales three weeks since i makinK the total

teceipt-* since the Ist of September. 1883. 5,O2'!,r)40 bains, airainst

4 ll7,-23.') bales for the same period of 1881-82, sbowiiiK an

inisreas^ since September 1. 1882. of 909.305 bales.

Rteeiplial— Sat. Hon. Ttiet. Wal. Thitr$. Fri. loo/

OalviiMton 3,470 2,30tJ 2,0d I 5,000 2,407 3,910 19.718

Imllimnla. ifeo. .... .... .... 80 83

New Orleans... 4,.'507 12,3SS 9.027 3.901 4,399 5,700 40.158

Mobllu 2,219 913 821 310 117 730
137

5,110

PlorWii 137

Barnnnikh 1,550 3,078 1,749 1,57C 1,035 936 9,524

l!riinsw'k,*f. .... .... —
C:iniii'ilon 1,374 2,610 1,309 1,030 1,437 1,120 9,119

Pt. Royal, &c. .... .... 570 570

\Vi!!HlnKtoa— 422 181 248 220 237 338 1,032

Mor(<U'dC.,&c .... .... .... 029 029

Ui.rfolk 3,727 3,172 3,817 2,G04 2,037 2,879
0,44'.

18,320

West Point,*; 0,441

.T Yiirk 322 7S8 701 441 107 170 2.532

813 1,422 827 D18 645 eo.s

2,115

5,230

li.illlniore 2,115

I'liUartelii'a, Ao. 976

19.S86

431 700 805 .... 248 2,8G0

TDtuUthUweek 20.8,'5a 22,870 10,430 13,081 25.<i9.i m.^^a

For oomuansoD, we ^five the foUowiuff table showing the week's

t ot.ll ri'oeipt.M, the total since Sept.l. 1882, and the stook.s to-nigUt,

and the same items for the corresponding periods of last year.

Rteeipls to

March 9.

CWvoston
Indlanola,<bc.

ifew Orleans...

ttobUe
norida
Savannah
Bnuisw'k, Ac

OiiAileston

Pt. Royal, &e.

Wilmington
M'Uoad C, *(

Korfo'.k

West Polnt,i&c

New York
Boston
Baltimore

Pliliadeli>'a,&c.

Total

1882-83

Thit Since Sep.

Week. 1, 1882.

19,718

89
40,458
5,110

137
9,524

9,419
570

1,032

029
18,326

6,441

2,532

5,230

2.115

2,800

091,393
15.522

1,387,661

291.850
14.415

722,458

5.508

515.870
21,150
118,425
17.896

682,700
193,99.t)

112,239
133.061

30.872

00,509

1881-32.

Thit Since Sep.

Week. 1,1881.

4,508
76

14,30

3,830

60
8,603

6,420
622

1,428

321

10,050

1,133

3,034

3,779
121

333

378,

13,

1,080,

234,

36,

669,

6,

451,

22,

127,

25,

531,

172,

136
165
14
51

120
194
420
788
667
472
961
539
.251

604
.424

.323

009
.909

,221

.077

,944

124.826 5,026.540 58,74714.117.235 89P,409

Block.

1883

74,850

326,129

37,163

77,744

57,518
62.^

14.711

69,771

199,196

5,135
28,010

8,551

1882.

48,430

314,718

31,149

62,914

46,790

4,331

5,065

45,759

338,670

10,827

36.231

14,111

9.59,051

In order that comparison may be made witu other years, we
give below the totals at leading ports torsiisea-soim.

Meceipit at—

QnWeat'a.&c.
New Orleans.

Mobile

Baraunali

Oliarl'st'n.Ac

WUm'gt'n,&f
Norfolk, Ao..
All others....

1883.

19,807

40,453
5,140

9,521

9.939

2,2ei

24,707

12,874

121,826

1882.

4,644

14,307

3,330

8,603

7,018

1,749

11,239

7,32

58,74';

1881.

17,783

50,653

10,786

15.482

10,801

1,930

17,551

15,121

140,126

1880.

4,508

28.083

2,631

5,311

2,932

692
8.473

11,732

64,368

1879.

5,988

34,950

4,325

6,333

4,614

1,796

10.015

10,864

78,490

1878.

9,341

25.850

0,203

11,330

8,300

2,900

7,0.51

10,020

82,264Tot.thlsw'k

Wnee Bept. 1. 5026.510 4117,235 4810,212 4344,6.i9 3998.320 3752,265
Qalve-nou liicliiilea India ola; Cliarlcatoii mcliiileg Port Royal, Ac.

WUminKloii Includes Mocelioaii City, &c.: Norfolk includes City. Point.Ao|

The exporta for the week ending this evening reach a total
of 126,833 bales, of which 69,479 were to Great Britain, 4,82.) to
Prance and 52,62:) to the re.st of the Continent, while the stocks
•a made up this evening are now 89?,409 bales. Below are the
exports for the week and since September 1. 1882.

Mvportt

/rom—

flalTSSton...

Hew Orleans
MobU*
ftorlda

•TaaDah ..

Oharleitoii <.

Wllmlnaton.
Norfolkt. ...

Kew York
Boeton ....
Baltimore. .

.

n)lla1e!p'a,Ac

We4k Ending Jf.ir. ».

Exported to^

Oriat Oonti- Total

Brtt'n. ^"Kt funt. Week.

S.571

12.Sa7

3,300

8,7 »

8,10S

7.078

7,480

4.51.1

1,730

Total e»,17» 4 835 53.5'iO

Total imi-sa Rn.ftiT 7.47n' rtmii

4,Ma
5.06!

31.47«

8.«70

8.090

3.138

100

1.100

Prom Sept. 1. 1832. to Mar. 9, 1863.

Exported to—

Britatn. »>•«"" nent.

31,877

818,039

B,4^

2S.K9
24.7,5

• Include.^ oxporta from Horl Koyal, Ac.W Incudes exporu from West Point, &9

10.B32

43.379

3,500

8,011

16.195

le.Sftt

10,499

7580
G.U13

1,750

IM,8^ 8,09J,03S 3i5,S7S

"1 "I' i.soBDv cRinsn

266.7J0

607.281

8 1,74 i

94,130

117,6«
48.180

333.018

S38 732

112.5S8

lia.54>i

53,1)18

ttlJSSt

Total.

liO.053 409.536

314,935 1.134,303

30,165

209,853

161,679

1.S00

102J9
114 415

413

86.707

1,068

329.01')

304.319

48,4«)

343,241

489.531

tl3.03»

155.rf73

54,:i01

971,057 3,391,670

(<0'.n<>4 «4M.U'l

In addition to above exports, oar teleffro-i" •- "•••'if hImo g^fm
ns the following amDiiutM of cotton on ' i"ared. at
the ports nained. We add similar Hgiii ' rk, whieh
are prepared for onr special use by UetmrH, (J«r«y, Tala A
Lamoert. 60 Beaver Street.

M.iK. 9, AT—

New Orleans.
Mobile
C'naritston ..

4aTanoab..

.

9alve«tOD..

.

»orrolk
Now York.. ..

Other porta..

Total 1883

Total 1883
Total 1881

On Shipboard, not eUartd—for

Oreat
Hrilatn.

20.141
2,01)0
4,27.-1

6,100
18,775
10.090
3.500
4,0'JO

73,884

70,237
10J.143

France.

10,634
2.81)0
None.
None.
1.180
None.
None.
None.

1 1,023

9,637
25,303

Other
foreign

18,Oo7
1,2«0
3,099

25.400
10.700
4,001
1,450
500

65,977

33,346
87,472

Ooatt-
ViM.

32
1,700
720

2,COO
5.59

3,207
None.
None.

8,378

5,505
8.033

Total.

85,712
7,200
8,i;il3

33,100
31,580
17,413
4,n.'M>

4,500

103,103

124,035
227,351

Lcatina
Stack.

270,417
20.003
48.838

101 24«
52.933

"730,347

835.03a
eOO.710

The speculation in cotton for future delivery opened at thia

market on Saturday last with some appearance of strength,

but the overland report in the Chronicle of that date, with

continued free receipts at the ports, checked for the time an
advancing tendency. On Monday, liowover, the " bulla"

recovered confidence, and favored by bettor Liverpool advices,

caused some advance, which was in turn in good part lost on

Tuesday, and Wednesday was weak. On Thursday the feeling

was better. Receipts at the ports and the interior towns were

smaller and the stringency in the money market abated.

Besides, the probabilities of a late planting season seemed to

increase. To-day there was a steady but moderate rise from

the opening, owing to an early under-statement of receipts at

New Orleans ; a portion of the advance was then lost and the

close was unsettled. Cotton on the spot has been moderately

active for home consumption. To-day the market was quiet

but prices were firm, middling uplands closing at 10 3-16c.

The total sales for forward delivery for the week are 331,500

bales. For immediate delivery the total sales foot np this week

5,190 bales, including 300 for export, 3,427 for consumption,

1,263 for speculation and 200 in transit. Of the above, 1,000 bales

were to arrive. The following are the official qnotations for

each day of the past week.

March 3 to

March 9.

0rdln'/.9S>
StrlotOrd..
Good Ord..
8tr. G'd Ord
Low 5(tdd')!
Str.L'w Slid
Middling...
Good Mid..
Str.G'dMld
Mldd'g Fair
Fair

UPLANDS.

Sat. Mou Taes

7)a

8%
93lB
911,8
10
103,,
lO'-s

lO'e
ll^a
124

7>9

8%

9i"ie
10
103,8
lOSg
lO'a
11%
12%

7I3

713l8
84t

^9ii.e

10.1,,

1058
lOTg
ll:%
121a

NEW ORLEANS.

Sat. non Tnee

8>4
9l,B
9i«
10
10>4
107,6
lO'a
im
11=8
1238

8H
9>16
9»a
10
10>4
107,,
10^8
11>S
11»8
1238

9I18
9>«
10
lOk
107,8
10'8
im
11=8
123h

TEXAS.

Sat. Mon.

8'4

21»«
9>s
10
10>4
107,8
lOTg
im
ll»8
1238

8^

10
10>4
107,8
lO's
Ills

1238

8«4

9>a
10
10<t
107,,
10»i
llie
11»B
1238

Ordln'y.WB)
Strict Ord..
Good Ord..
Str.O'dOrd
Low Mldd'g
Btr.L'wlUd
MlddUnK...
Good Mid..
8tr. G'd Mid
Midd'K Fair
Fair

Wedl Th. Frt. ;We<l Tb. Pri. Wed Th. Frt.

71a
71518
8^
93,6
911,8!
10

I

lO'te
10=8
lO'^s
1138
12%

71a
7>6l8
8\
93ie

iS''"
103,0
10»8
lO^e
1138
121s

I

719
i

93,8

10 I

103,8
lOfis

1

lO's
I1138

12ie i

713,,
814
9' 18
913

10
1014
107,8
lO's
III9
11=8
1238

8I4
9I18

91a
10
1014
107,8
10'8
III9
11<>8

1238

71316
8 '4
fl'18

91a
10
1014
107,8
10^8
im
11<<B
12%

6>4

9'u
9>a
10
1014
107,8
lO's
im
I1<S8

12%

8k
SI"
91a
10
IOI4
107,

7"ie
814

?;>«
91a

10
IOI4

?91l«
lO'e ilOTg
ll's ll>s
11°8 11<%
12% Il2%

STAINED.

Good Ordinary V *
BtrlotOood Ordinary
Low Middling
Middling

Sat.

7%
7"5l88%'
97 1«

MoDiTnea

718

v>8%
9'l8

7ie

Z'>8%
07|8

Wed
7ie

97|(

Tit. PrU

7<6

8%
07,8

7i«

M\BKBT AKD a^LB"?.

The total sales and future deliveries each day daring th«

week are indicated in the following statement. For the con-

venience of the reader we also add a column which shows at »

glance how the market closed on same days.

Sat..
Mod.
Faes.
Wed.
Thura
Frl

Total I

SPOT MARKET
OLOSKU.

Dull
Quiet
Quiet
Kiksy
Steady
iSteady

8ALKS OF SPOT AMD TRASSTT.

Ex- Con- Spee- Tran- _^ ,

porj. tump, ul-fn tU. "«"•

300

300

416
630
226
909
750
440

_l_

500
200
450
113

3.427 '1,363

200

200

616
680
726

1,109
1.600
550

5.100

POTtTKSS.

Salei.

43,000
63,400
38,500
60.100
48,800
00.700

Delist
ertet I

200

ZOO
300
200
500

331.500 1.400

The dally doUverles (flvoa aoove are aotaaUy dallvared thedaypra
Tloas to that on wUiou they are reported.

Thb 8ai,B3 and Pbicrs OF FuTURBS are shown by the toYltyyt-

ing comprehensive table. In this statement wiU be lound tte

daily market, the prices of sales for each month each day, vt9

the dosing bids, in addition to the daily and toUl sales.
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* Includes sales In September. 1832, for Septemher. 500.200 ; Sonteiil^

5lV non ^''«„',?t'"„?,^"'"?,'"'
^ '•'',•'''"'= September-November for Nivemifer.731,000

;
Soptember-Deceinlier tor December, 1,097,100; SeDtember-

ir30o!20o!''
""'"'^' ^'*^^°'-03: Sjptcmber-February for Febmiry,

Transferable Orders—Saturaav. 10-20e. ; Mondar lO-'ic • Tiinnria..
10-20c^: Wednesday. 10'15o ; Tliursday, lOUc" Mday, lo-20c.

°°'^''^'

Sliort Notices for Marcli-Saturdiiy, lOlGc; Moud.i--, 1013®1014r •

To-Tfo^'
^"^"^^"il"-! VV'«'l"e=£la3', 10-10aioi3o.:Tiur"dayt 10-13%'

The following exchanges have bsen made daring the week.
•13 pd. to exch. COO June for .July.
•11 pd. 10 e-xcb. l,2iJ0 Aiir. for .Hay.
•13 pd. to cxcb. 100 Miiy tor June.
•10 pd. to excli. 100 Mar. for Aiiril.
•13pd. toexcli. 200 June for ,1 lily.
•30 prt. I0 excli. 200 Mar. for Jnue.
•23 lid. Ill i:xi-!i. 100 .Mnr. for .Mnv.
•T 1 pd. Ici excii. 400 .Mar. for Ap'nl.
•13 pd. 10 fxcli. 1(10 .Jiiiic for .Iblr.
•()2 jui. Ill oxcli. 10i> Mar. f.ii- Aiu-.
•Iff !id. to exch. UO Apiil f.ir An-.
•12 pil. to cxfb. '.'OO M ly for Juue.

•13 pd. to excli. 200 M ir. for April.
•12 pd. to exch. 1,000 Apr. for .May02 pd. to excb. lOJ March s. ii.
12th. for regular.

''^?J'.'^-J^ '^'"'^- 100 March s n.
lOth, lor regular.

•2.J pil. to excli., 300 April for Jane.
•14 pd. to i^xch. lOJ .Mar. f.ir April.
•10 pd. 10 excli. 100 Jfar. lor .ifnic
2.) jid. to excli. 300 Api il l'„r j,kio20 pii. lo exch. 500 Apiil for Ju ic.

At the Interior Towns the movements—that is the reseipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of lSSl-82—is set out in detail in the following statement:
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* This year's tigures estimated.

The above totals show that the old interior stocks have de-
creased during the week 4,1(58 bales, and are to-night 7,922;
b-iles les^ than at the same period last year. The reei<ipts at
the s?.me towa.s have been 33,839 b.alea more than the same week
last year, and since September 1 the receipts at all the towns
are 5S3,2S1 bales more than for the same time in 1881-2.

The Vi3!BLS Supply ob Uotwn to-nl^at, as miie up by cable
and telegraph, i.s as follows. The C.intioeatal s:o3ks, as wall as
those for Great Britain and the atlMt, are thiti week's returns,
and conseciaently all the E'lropein figure? are brought dawa
to Thursday evening. But to mike the totals the comolets
figures for to-night (March 9), we add the item of exports from
the United States, iu'^luding ia it the exports of Friday only.

1883. 1SS2. 1881. If^SO.
Stoot at Liverpool bales. 9(58.000 731,000 725,000 570,000
Slock at louden 74,00 55.600 41,o0D SO.OOO-

T >lal Clroat Bi Itain atoolc
8a)ck at HaKiuurjc
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Sjick at Havre
Stock at Marseilles
Stock at Barcelona
Btock at Genoa
Stock at Trieste

1.012.000
3,'.'00

S9.200
20,000
2.100
1.000

143.000
4.400

53.000
8,700
l,5oO

789.'!00
•2,200

38.900
20,000

312
1,400

150,000
3.080

43,,-i00

0,700
4,033

772.300
n.3i)0

29.400
30,000
1.08)
884

131.000
5.000

25,100
3,000
3,700

C02.900
3,000

10,620
28.GOO
2.5'JO
420

52.70a
2,130

27,128
2,500
1,011

Total oontlnental stocks... 281,100 70,l-?5 211,361 I3S,65»

Total European stocks.. ..1.326.100 1,039.725 1,013.661
ladia cotton afloat for Europe. lOG.OOO 317.000 176.000
Amer'E cotton afloat for Eur'pe 535.000 372.000 5i'7.000
K^ypt.Brazil.&c.aatforlD'r'pe 40.000 ."JO.OOO 22,000
S;ook in United States port« .. 899,409 059.051 897.561
S*,ock in U. 8. interior toivus., 275,023 282 915 285.017
Uolted States exports to-day.. 11,200 7,300 23,500

Total visible supply 3.283,732 3,018.021 3,014,712 2
Of the above,the totals of Amerioan and other descriptions are as
Amertcanr—

Liverpool Btock C '2,000

73!),539
174,5^7
506,116
32.37(>

816.397
289,996
26,000

Oontiuental stocks 190.000
American afloat for Europe.... 533.000
United States stock 899.409
United States Interior stocks.. 375.023
CTnlted States exports to-day.. 1 1,200

635.000
166.000
372.000
9.59.051
282,945
7,300

552.000
188.000
597.000
897.561
235.017
23,500

,615,055

folioWl

4 29.000
118,000
506.146
810,397
239.996
26,000

toiAl American 2,005,032 2,322,2J6 2,543,078 2,215,539
Sast Indian.BrasU, tte.—

Liverpool stock 276.000
London stock 74,000
Oontinental stocks 91,100
India afloat for Europe 196.000
Egypt, Brazil, &o., afloat 40,000

147,000
2fi,900
18,659

174,587
3-2,370

Total East India, &0 630,100 725.725 471,664 399,518
Total Amerloau 2,005,632 2,322,296 2,513,078 2,215,539

199.000
55.600

104.125
317.000
50,000

176.000
44.300
63.361

176.000
22.000

Total visible supply
Prio ( Mid. Upl., Liverpool .

.3,285.732 3,018,031 3,011,742 2.615.055
S^lO'V ti'-'s'- 6-''lii-l- 7%1.

The import-) into Continental ports this week have been
4-l.onn baVs.
The above fi,^-ures indicate an innrcnsc in the ootton in sight

to-night of 237,711 bale.s as compared with the same date of 1SS3,
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an i)ioreas« of 270,900 bales as compared with the corres-

pundiDK date of .1881 aud an inereaaa of 670,077 bales as oom-

pared with 1880.'

QiioTATMVs Foa MiDDUsi Cimx AT Omaa MARKSTa—In
the table b.ilow vfi give ttia olona* qj >t»Uo.n ot inillliQi^

cottoD at Sjubhdrn aid othir priaoipil uoLtoa mtrkjts for ea::h

day of the past weak.

Week eniliiig CL09IM0 QOOTATIOM FOR MIODLniO COTTOS OS—
March U.

Satitr. Mon. Tua. Widnei. Thuri, Frl.

OnlvMtou ... O-ti 9\ OM »> 2J 0\
Now (Irloaus. »»s 09a 9H 0»9 S""

0"8

M.il.ilo 0<t »>• Ola 9>< OSi ">
8:iv:lwimll 8»l(l fl»i« 0»ie ,S°»

. ... OSg

10 10 10 10 10 lu
w,^ll'lll;^Ja.. O^a OKg 0»« 0»8 2^ •!??
N>-rU>lk 0<>« 0<<8 9>>s 0»8 90n 9"'l6
Bodi^a 10^ 10^ 10% 103g 1038 10!^

Baltlmnrp .. 10'8 io>e io>a 10»8 10>8 10>«

PbllndoliiUln. 10 >« 1019 10>a 101« 101« 10>fl

Auguata 0% !)38 938 9% 938 938

Memiihis .... n>9 9>fl 9>a 9<9 UHi OMi

Bt. Louis n>4 9>a 9>ii Ola 9Mi OKi

OlnotnnHtl ... 1)^ an 9^ 2S 9% 0^
I.0Ui8Vill0— n3« OSg 9»i> BUb 9»8 ()<>8

Rbokipt* foox thr PLAirrATioNS.—The following table is

prepart*d for the parpoae of indicating the aotaal movemf>nt each

Widk from the plantations. Receipts at the outporta are some-

times misleading, as they are made up more largely one year

than another at the expense of the interior stocks. Wo reach

thereforf, a safer conclusion through a comparative statement

like the following. In reply to frequent inquirie.s we will add
tiiat these figures, of course, do not inclade overland receipts ot

Southern consamption; they are simply a statement of the

weekly movement from the plantations of that part of the crop

which finally reaches the market through the out-ports.

REOEIFTS FROX PLAItTATIONS.

ITMk

Oao «
'• N

Jan. 6
•• U
•• 1»
M as

Feb.

Hob.

8. .,

v....

19 ...

23...

S.. .

9. .

Rteetptt at til Porti. \St'k atlnttrior Taunu. Ree'pti from Ptanfni

"SO-'SLl'SU'Sa I'd2.'c3. 'ao-'si. 'Sl-'^ i''«-'f3 'eo.'ii.i'(ji-'j2 'iz-vs.

S37,g80

IIW,43S

110.735

i3».eM
iss.s;9

i2S.o;o

ll7.l•^«

l.'iS.TH

ua.!>89

13*,.?59

133.931

UO.ISfi

80B.8B5,

93[).S84

IS3.429

1148.B
99.090

»8.03l

8).77«

73,031

60,100

01.980

SS.7t7i

8S3.170(353.48(

33!,(:23 3;3.083

221.997 SS.-.SM

! 73.333 aOil.55-1

1S0.3UO 3%.263
1J6.400 306.331

171,316 ai7.sa8

leS.SSS 313.837

:4e,i3a 312,5S}

1SJ.44S 817.688

135.331 3J2.45S

124.»2fl 319 2G2'

437.024

466.1-0

453.6I9|

43S.0OO

419,0431

400,886

390.019

SBO.BSS

373.4M
362.430

343,072

315 973

3S6,W3
3;9.8es

3S3.S47

'380je4^

\K7,Vt7

830.749

847,523

343.581

82'6,7W)

3-21,4'il

308 41 r

301.681

sit,e3&

J0S,973

85,3-4

101,490

138.:91

189.1«9

158.671

li9,6i)l

145,952

113.397

138,801

I IH 9 .0

a!8,343

210,180

139.S02

96,759

83,1-83

71,024

84 000|

77,2*i4J

e3.').)7,

Do.isaJ

3J,6.M,

3l.64s'

293.686

294.7 5

258 789

171,983

138,109

lIi'.lS2

16-,0.0

iOi,o;o

IS(l.3l2

1^9 0:6

122.814

121.010

The above statement shows—1. That the total receipts from the
plantations since September 1, 1882, were 5,314,676 bales; in

1881-82 were 4,387,783 bales; in 1880-81 were 5,090,006 bales.

2. That, although the receipts at the ont-porta the past week
were 121,825 bales, the actual movement from plantations was
only 121,030 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the planta-
tions for the same week were 31,613 bales and for 1381 they
were 136,900 bales.

Amotst of Cottos is Siqht March 9.—In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to March 1, and
also the takings by Southern spinners to the same date, so as to

give substantially the amount of cotton now in sight.

Roopipta lit tlio ports to Mcli.9.
Interior stoolu on March 9 in
excess or September 1

Tot receipts from plautat'ns
Ret ovorlaiiil to .Mudi 1
Boathera cousuaipfu to ilcli.l

Totallnsl^ht March 9....... 3,0H,232!l,996,138

1882-33. 1831-82.

j.026,5-lU 1,117,235

238,130 270,518

•5,314,676; 1.387,783
.^26,.M6i 353.355
200,03(. 155,0J0

1880-81.

4,810,212

280,391

5,090,600
415,017
135,000

%G 10,653

1879-80.

1,311,039

290,059

1,610,728
41.'),723

120,000

5,200,131

It will bo seen by the above that the Increase In amount In slirl t
to-nlgbt, as coiuparcrt with last year, ts 1,115,091 bales, as compared
•with 18S0-81 is .100,579 b.kloa and with 1879-80, 831,781 bales.

,
/Wbatheu Reports BY Telkgraph.—The waither has con-
tinued fairly favorable at the South during the week for favni
work, and in Texas cotton planting has begun in tho earliest
sections.

Galveston, Texas.—It has rained hard on two di7S of the
week, the rainfall reaching one inch and fifty-six hundredths.
Average thermometer 58, highest 73 and lowest 43.
Indianola, Texas.—Wq have had hard rain on two d.ays of

the week, the rainfall reaching one inch and seventy-eight
hundredths. Corn has generally been planted, and in many
sections cotton planting is making good progress. The tliei-
momoter has ranged from 41 to 76, averaging 63,
Dallas, Te.v'is.—lt has rained on two days of the week, the

rainfall reaching forty-four hundredths of an inch. Cirop pre-
parations are active, but tho ground is rather too wet. The
thermornetor has averaged 52, ranging from 31 to 73.
Brenham, Texas.—We have had hard rain on one day of

tho wook, the ri\infall reaching one inch and ti.viy
hundredllis, Tho r.aiu interfered with com planting, which
was progressing. The thermometer averaged 07, the highest
being 79 and tho lowest 40.

Palestine, Texas.—Some plowing in being done. T1i« rain-
fall during tho week reached ninclv-oiKht liiindredtiM of an
inch. Average thennometur 00, liiKnest 74 luid luwuit 45.

BuntstUle, Texas.—It has rained hard on one day of the
week. Interrupting work, which was ()rogrcniDg. Th« rain-
fall reached one inch. Tlie thermometer has ranged from 43
to 76, averaging 01.

Belton, Texas.—^0 have had no rain during tho week. The
roais ere improving, and plowing is progresaing. Ttiere

are no ))rosp«cts of saving the remnant of cotton left un-
picked. The thermometer has ranged from 37 to 78, avera-
ging 58.

WeaUierford, Texas.—\f9 have had showers on two days
ot tho week, the rainfall reaching fifty hundredths of an
inch. The thermometer has averaged 53, ranging from 31 to

73.

Luling, Texas.—It has rained hard on two days of the
week, the rainfall reaching one inch and fifty hundredths.
Com has generally been planted, and cotton planting is mak-
ing good progress. The thermometer has averaged 54, the
highest being 73 and tlie lowest 33.

New Orleans, Louisiana.—It has rained on two days of
the week, the rainfall reaching one inch and tlilrty-threo hun-
dredths. Tho thermometer lias averaged 58.

Shreveport, TjOUisiana.—We have h.ad generally fair

weather during the week, with a heavy rain on the 6th. The
rainfall reached one inch and eighty-three hundredths. The
thermometer has ranged from 38 to 75.

T- ioksburg, Mississippi.—It has rained on two days of the
week, and we had s'.oct on Wednesday, but as the week closes

there is a favorable change in the w^eather.

Columbus, Mississippi.—Telegram not received.

LiWi Rock, Arkansas.—The weather has been cloudy on
five days of the week, with rain on one day. The rainfall

rcachetl one inch and eleven hundredths. Tlie thermometer
ranged from 30 to 70, averaging 47.

Memvhis, Tennessee.—We have had rain on three days of

the week, the rainfall re.tching one inch and five hundredths.
The river has risen two inches since last report, and is now
twenty inches above the danger line, but slowly declining.

Average thermometer 50, highest 70 and lowest 29.

Nashville, Tennessee.—It has rained on one day of the week,,

the rainfall reaching eighty-nine hundredths of an inch. It

is claimed that about 90 per cent of the crop has been mar-
keted. The thermometer has averaged CO, the highest being
69 and the lowest 38.

Mobile, Alabama.—The early part of the week was clear

and pleasant, but during the latter portion we have had rain

on throe davs, the rainfall reaching two inches and thirty-nine

hundredtlis" The thermometer has ranged from 41 to 79, av-

eraging 56.

Montgomery, Alabama.—It has rained an three days of the

week, the rainfall reaching one inch and sixty-six hundredths.

We have had one light frost during the week. The thermom-
eter has averaged 55, ranging from 38 to 75.

Belma. Aluba7na.—\fe have had rain on three daj^ of the

week, the rainfall reaching one inch and forty-five hun-

dredths. Average thermometer 52, highest 73 and low-

est 33. ...
Madism, Florida.-Tho early part of the week was clear

and pleasant, but during the latter portion we have had rain

on three davs. The weather has been too cohl. The weather
is so unfavorable that much seed planted has failed to come
up. There is less cotton and more corn planted this year. The
thermometer has ranged from 48 to 70, aver.iging 58.

Macon, Georgia.—We h,ave had ram on three days of tho

week. Average thermometer 56, highest 75 and lowest 35.

Columbus, Georgia.-The early part of the week was clear

and pleasant, but during the latter portion we have had rain

on three days. The rainfall reached one inch and forty hun-

dredths. The thermomer has averaged 56, the highest being

63 and the lowest 45.

Savannah, Georgia.—'We have had rain on two days of the

week, and the remainder ot the week has been pleasant. The
rainfall reached one inch and twenty-one hundredths. The
thermometer has averaged 58, ranging from 42 to 74.

Augusta, Georgia.—Thu e.arly part of the week was clear

and pleasant, but during the latter portion we have had gene-

ral continuous rain on three days. The rainfall reached

thirty-seven hundredths of an inch. Average thermometer

55, highest 73 and lowest 34.

Atlanta, (?eorffia.—Telegram not received.

Charleston, South Carolina.—It has rained on two days of

the week, tho rainfall re.-vching one inch and thirty-three hun-

dredths. The thermometer has ranged from 36 to 70, avera-

ging 56,

The following statement W9 have also received by telegrapB,

showing the height of the rivers at the points named at 3 o'oiook

March 8, 1883, and March 9, 1883.

Hew Orleans Below high-water mark
U(mphi« Above low-water mark.
NKBhvllle Above low-water mark.
Shreveport Above low-water mark.
VIoksburR Above low-water mark.

ire*. 8, '83.

FerL
2

3.5

12
24

Ineh.
4
7

11
11
11

JfrA, 9, '83.

FttL

36
42
31
45

tnek.
<t

O
7
O

New Orleans reported below high-water mark of 1871 nnUl

Sept. 9. 1874, when the zero of gauge was changed to Wgn-v^W'

m^k ot April 15 and 16. 1374. which is 6-lOths <,f a foot aboTs

1871, or 16 feet above low-water mark at that poiot.



J/290 IHE i.HllONIOLE. IVOU XJXVh

fcil m

India C!otio» MovBKBirr pbom all PoBTa.—We have during

the past year been endeavoring to rearrange our India service

80 as to make our reports more detailed and at the same time

more accurate. Hitherto we have found it impossible to keep

out of our figures, as cabled to us for the ports other than

Bombay, cargoes which proved only to be shipmrnt-s fr.>m one

India port to another. The plan we have now adopted, as we

have reason to believe, will relieve us from the danger of this

Inaccuracy and keep the totals correct. We first give the

Bombay statement for the week and year, bringing the figures

4own to March 8.

BOMBA.Y KEOEIPTS AND 8HIPMBNT5 FOR POUR TEARS.

Year

Shipments this week.

Great
Brit'n

1383 lO.i'OO
1882 27,000
1881 5,000
188025.000

Total.
Oonti-
neni

36,00015.5.000

Shipments since Jan. 1.

Great
Britain

lS,000;'l.i,000
21,000 29,000
J3,iiOo|4S,000

103,000
2J.<.000
tiO.OOti

72,000

Oonli- _
, ,

nent. ^o'"'-

194,000
\ 30.000
122,000
106,000

297,000
353.000
IS'2.000
178,000

Receipts.

This
Week.

64,000
61.000
14.000
38,000

Si7ice

Jan. I

464,000
4o5.00C
232.00C
268,000

According to the foregoing, Bombay appears to show an

increase compared with last year iu the week's receipts of 3,000

bales, and an increase in shipments of 10,000 bales, and the

jBbitiments since January 1 show a decrease of 56,000 bales
' The movement at Calcutta, Madras and other India ports for the

iMt reported week and since the 1st of January, for two years,

has been as follows " Other ports" cover Ceylon, Tuticorin

Knrrachee and Coeonada.

Calcutta—
1883
1882

JCadras—
1883
1882

All others—
1883
1882

Total all-
1883...,
1882...,

Shipments for the week.

Great Oonli-
Britain. nent.

2,000
1,000

2,200

2.000
3,200

800

8

Total.

2,000
1,800

2,200

2,000
4,0ij0

Shipments since Jannarj 1.

TotalGreat
Britain.

41,000
53,900

4,000
4,100

4,000
10,300

49,000
68,300

Conti-
nent.

8,000
21,100

800
2,000

2,000
4,300

10,800
27.400

49.000
75,000

4,800
O.lOu

6,00(>
14,000

59,800
95,700

The above totals for the week show that the movement from
the ports other than Bombay is 2,000 bales less than same
week last year. For the whole of India, therefore, the total ship-

tnents since January 1, 1883, and for the corresponding periods

•f the two Drevions years, are as follows;

EXPORTS TO EDBOPE FROM ALL INDIA.

B\ir>mentt
40 att Europe

fromr—

Bombay
AUotlierp'rts.

Total.

1883.

This
week.

Since
Jan. 1.

55.000
2,000

297,000
59,800

57,000| 356,800

1882.

This
ieeek.

Since
Jan. 1.

45,000
4,000

49,000

353,000
95,700

448,700

1881.

This
week.

23,000
4,200

33,200

Since
Jan. 1.

182.00C
119,0X

301.00C

This last statement affords a very Interesting comparison of the
total movement for the three years at aU India ports.

ALK3LAIIDB1A RECEIPTS AND SHIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool

•nd Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipt*
»nd shipments for the past week and for the eoiresponding week
of the previous two years.

Alexandria, Egt/pt,
March 8. 1882-83. 1881-32. 1880-81.

Beoelpts (cantarg*)—
TWs week
Since Sept. 1

16,000
2,166,000

34.000
2,683.000

25,000
2,580,000

ThU
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1

toports (bales)—
To Liverpool 6.000

2,000
206,000
08,000

4.000
4,500

216,500
1*1,838

5,000 184,000
3,343 89,464ToContluent

Total Europe 8,000 274,000 8,500 361.338 8,343|273,464
a. oaacar is U8 lbs.

This statement shows that the receipts for the week endinc
'March 8 were 16,000 cantars and the shipments to all Europe
were 8,000 bales.

^

.
Manohbstbb Mabkbt.—Oar report received from Manchester

to-night sUtes that there is a better business. Wo give the prices
of to-day balow, and leave pre vious weeks' prices for comparison.

1883.

.Jan. 5
" 12
« 19
" 26

Feb. 2
" 9
" 16
" 23

Kcb. 2
" »

32» Oop.
Twist.

8H lbs.

Shirtings,

d.

8%

8%
8%
8^
SH
SH
SH)
838

d.
a 93g
» 914
a 9>4
® 9%
a )j»e

® 908
a 9>»
a 933
® 9>4
@ 914

fl. d. 8.

6 1 ®7
6 -a?

o ®7
6 1® 7
6 a?
6
5 11
5 10 ®7

d
7
U
4's
6

a7 6
®7 4't

5 10 »7
5 10 ®7

Ooll'n
Mid.
Uplls

a.

5"l«

5»8
5»8

SSa
658

i>
5»i«

1882.

Jute Buxra, Baogino, &c.—Bagging has been in some de-

mand and quite a fair amount of stock is moving for Southern

ace lunt. Prices have been advanced considerably by mana-
facturers, and this has checked business to some extent; but

buyers are gradually taking hold. Prices at the close are 9c.

for 1^ lbs., 9>-^c. for 1% lbs., lOMc. for 2 lbs. and lie. for

standard grades. Butts are not active, and the only transac-

tions we hear of are 3,000 bales at 2@2%c. for both paper and
bagging kinds, aad at the close sellers are naming 2@2Mc. for

paper grades and 2]4@2/^c. for bagging qualities.

CoMPABATiVE Port Receipt and Daily Chop Movement.—
A comparison of the port movement by weeks is not accurate

as the weeks in different years do not end or the same day of

the month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month
since September 1, 1882, has been as follows:

32» Oop.
Iwisi.

d. d.
939 aio
933 sio
9h ®io
91a aio
938*10
938 a 10
03e a -iTg

933® OTg
938® 9^6
97|.fl>10

SH lbs.

Shirtings.

d. e, rt.

6 -38
6 98
712218
7>2a8
6 -as
6 -as
5 ®7 10is
6 ®7 lo^s
6 ®7 IOI3
fi^TlOij

Ootfi,
Mid.
Vpldt

d.

69ne
6U18
6^
669
6=8
64

"=9

1882-83

Monthly
Receipts.

Sept'inb'r

October..

Novemb'r
Deoemb'r

Jftniiary .

February.

Totalyear 4,862,898

Perc'tage of tot. port

receipts Feb. 2S. .

Fear Beginning September 1.

326,656

930,581
l,094,6;i7

1,112,530

752,827

595,593

1881-82.

429,777
853,195

974,013

996,307

487,727
291,992

4,033,541

8.">-15

1830-81.

458,478
968,318

1,006,501

1,020,302

571,701

572,723

4,598,528

78-28

1879-30

333,61s

888,492
942,272

956,461
617,140
447,91S

4,315,92-

81-28

1878-79.
j

1877-78.

283,848
689,264

779,237

893,66)

618,727

566,824

3,336,564

8627

98,491
573,533
822,493
900,119

689,610

472,054

3,561,300

81-95

This statement shows that up to Feb. 23 the receipts at the

ports this year were 823,357 bales more than in 1881-82 and

261,370 bales more than at the same time in 1830-Sl, By adding

to the above totals to Feb. 23 the daily receipts since that time

we shall be able to reach an exact comparison of the movement
for the different years.

28

1832-83

Tot.Fb,

Mch.l..
" a..
" 3..
" 4..
" 5..
•• 6..
" 7..
" 8..
" 9-

Itotal 5,026,540

Peroentaga of total

port rec'ote Mcb. 9.

4,362.898

14,538

24,228

19,836

8.

26,853

22,876

16,430

13,081

25,695

1881-32. 1830-81.

4,598,528

20,473

12,465

16,501

22,115

21,006

S.

28,948
24,435

18,576

4,763,051

81-09

1879-80. I 1878-79.

4,215,929

10,279

12,171

12,432

10,050

13,404

9,829

B.

16,415

6,724

4,313,239

86-23

3,836,564

10,.547

8.

19,628

19,653

7,947

9,860

15,631

12,430

8.

3,932,260

88-42

1877-78.

3,561,300

17,754

9,868

8.

32,985

17,173

9,748

8,873

12,300

8,728

3,678,729

84'65

This statement shows that the receipts since Sept. 1 up to

to-night are now 921,343 bales more than they were to the same

day of the month in 1882 and 263,489 bales more than they were

to the same day of the month in 1381. We add to the table

the percentages of total port receipts which had been received to

March 9 in each of the years named.

The Exports op Cotton from New York this week snow a

decrease, as compared with last week, the total reach ing 10,499

bales, against 12,137 bales last week. Below we give our usual

table showing the exports of cotton from New York and their

direction, for each of the last four weeks ; also the total exports

and direction since September 1, 18S2, and ia the last column

the total for the same period of the previous year

liXPORTSOF OO-rrOK (BALKS) FROM NEW YORK SINCE SEPT. 1. 1882.

Week ending—
Total
since

Sept. 1.

Same
period
previ'ui
year.

Exported to— Feb.
15.

Feb.
22.

March
1.

March
8.

8,195 9,348 8,985 7,078 329.306 241.409
OtUer Britisb ports 3,126 6,157

Total to Great Britain 8,195

995

9,348 8,985

1,111

7,078

285

332,732

22,237
100

247,566

18,541
Otlier Frenoli ports

Total French. .......... 995

700

i;419

1,200
1,136
400

1,111

1,050

"671

285

1,206
200

1,730

22,387

36.020
24.789
15,979

18,541

Bremen and Hanover
Hiimlmrg
Otlior ports

28,868
13,981
4,329

Total to North. Edrope

Spain, Op'rto,QlbraIt'r,&o
All other

2,119

"ioo

2,736

75

1,721

326

3,136 106,788

2,517
S,110

47,679

837
200

Total Spain. &o ......... 100 75 320} 7,627

469,.'>31

1,037

Orand Total — 1 1 .409 12.159 12 l."?7 10 499 314.S23
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ThR FoLLOWL-tJ ARR TKR (iROii RBOBIPTS 0» CoTTOS at N«W
York, Boston, Philadelphia aad Boltimorn for the past w«ek,

acd inoe September 1. 18S3:

Keeetpit
from—

Kev) York. | Boilon. \ PMIiuUlpMa. BaMmore.

ThU 1 Sinet ThU
I
5tnee TKit Smct ThU Slnaa

week, \Sefil, 1. %in»k.\8tpl. 1. vnek. Septl. week. aept. 1,

K. Orl'ous T.a^-i 108.3-i6 ! 1.896
Texas.... ll.-H.\ llO.OOft

4.3J7;i81,137
1,8501 17.73.> • • *.

BaruQuali 310) 58,4«2 180 12,521 1,849 75,732
Mobile...
riorl.la .

.

02 n.oflii

S.Car-llua r> 7811 1U.078 896 t55 8,991 1,135 18,002
NCin-'llnii -.:,U)9 43.091 ..... 361 10,181
Vlr>rtnla.. 0,.M8 I92,74H 2,721 ! SlA^n 4,260 46,536 2,909 fc9,832
North. pt«
Toun., Ac.

ii 24 2.098 105,4S3 ...... 20.5
2,532 112.23!» 5,U11 129,831 2,794 51.014 35,162

(^relga .

.

la 2,138

7,989Tillsfear. 43,210 986,934 12„590 385,812 * 6,310 235,117

IuMtrear. 17,128 9<19,4l7|ll,280 327.597 013 70.178 1.034 172.71

• 113,950

^Shippiho NbW3.—The exports of cotton from the ITnited

tatea the past week, as per latest mail retaras, have reached
125,144 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in

the Chrosiolb last Friday. With regard to New York, we
taclade the minifests of all vessels cleared ap to Tbarsday
Bifht of this week:

Total btUee,
Maw York -To Llvorp'iol. per gtoamera Alaska. 194 ...Bothnia,

1 .J!i t....CUy of Uliisster. I,7o t. ...Helvetia. 1,712. . . .l>ako
Noiiigou. 7S5 . . . Lake Wlimipof. 58. . . . I'he Qaeeu, 1 , 194. . 7,078

To Havre, per steamer Canada. 285 285
To Biviii'-n. p,r atemuei- Wena. 1,206 1,206
To Haiuburjj, per steamer Wicland, 200 200
To Amntordam, per Hteaiuers Aiiistenlam, 750 Ja8.w.830 1,590
To Antwerp, per steamer Ubyulaud, 150 150

Xbw <jiti.KAN»—I'o Liverpool, per uteamers Asturiano. 3,900—Coramamler, 2,4-it'>— .Mariuar, 1,788 St. Bernard.
3,845 ryeliu BraUo. ^^.^>3^ 15,051

To Havre, i>eratoaiuar Paris, 6,473...per barkBtta8towart,
_2,733 9,206
To Beval, per .ship Qiiatav Adolf, 4,250 per barks Arabia,
3,330...Arklow, 3,480... .Blaudlua P., 2,070 ...Hivdyst,
2,110 ...Vir«,>, 1,733 19,609

To Croustadt, per bark Cirmol, 1,451 1,-151
To Baroaloiu, uorgteamara Au.ade8ala, 1,597. ...Jose Bare,
993 per bfii? B.iauaventura. 751 3,311

To Genoa, par ste.tmor Joso Baro, 446 per bark Cnione,
„1.395 1,841
To Vera Cm/., per steamer Citv of Mexico. 1,260 1,200
ToTuyian. per ati-auiur City of Moxleo. 1 1

Mobile—To Llvcrpon', per ship Julia, 3,750 3,750
Ohxrlesti).>j—To l.ivcri>ool, per bart Ponema, 2,178 Upland

and Si Soa kland 2,263
To Bremen, per Dark Arten^nrnan, 1,575 Upland 1,575
Te Amsterdam, poi bavk FonniCii, 1,350 Upland 1,350
To Reval , per barks Elleio.-, 2,0.")5 Upland L ivfald, 2,230
Upland— Konie, 2.-)33 Upland WUUelmiae Past, 1,503
Upland 8.420

To Barcelona, per brigs Clara, 850 Upland Joven MlKiicl.
030U|>land 1,780

Savajin.vh—To Liverpool, per hark Minnie Gordon, 2,450 Upland 2,450
To Itavre. per sliip M iiy Stewart, 3.835 Upland per bark
M. Smith Peterson. I,t>-i0 Upl.and 5,535

To Hanjro, per bark Lorely. 2,000 Upland 2,000
Texas -To l.lveriwol, per barks Air, 1.902 Qalding Star,

l,l75....0leB.>e, 2,503 ...Petit Codiac, 2,245 7,825
To Bremen, per bark .Mark Twain, 2,039. ..Pauline, 1,773.. . 4,414
To Royal, per baiks Erstatnin^er, 1,050. ._^.Landbo, 1,175. 2,225

5,359
1,188

7,975

528

To Cronstailt, p<^r barks Minerva, 1 ,e90...Herlof Herlofsen,
2,»>0l....UlJas. 1,005

WlLMiSQTOs—To Liver.iool, per brig Hermann Friedrloh, i.isS-'OBFOLK—To Uverpool, per ships Bertie Blglow, 2,140
8ervia,3,0u0 per bark Hugh Cann, 2.83'>

BU.n.uoRB—To Uverpool, per steamers Circassian, (additional)

To Havre, per steamer Alexander BLxlo, 1,030 1,030BOSTON—To liverpooi, per steamers Atlas, 1,406 Bulgarian,
1.143 2,009

Total ^ TisXIi
The particolais of these shipments, arranged in our osaal

form, are as follows:

KewTork..
H. Orleans.
MobUe
OUarleshm.
BATannah..
Texafl
Wjliningtoa
Norfolk. ...
Baltimore..
Boaton.

vool.
7,078

15,u51
3,T50
2.203
2.150
7.825
1.188
7,975
528

2,00J

Bremen Amt- Reval,
and ter- Cron-
Hum- dam it stadl <e JJarce-

Havre, burg. A.n(w'p. Ilango. lona.
2^*5 1.406 1.730

9.200 21,003 3,341

i,373 i',330 8,i"i6 i',780
7,535

4,41* 7,584

i^eio ::;::: :::::: :::::: ;:::::

Oenoa.

i'.ili

Total
10,49:)
51,763
3.7.50

16.394
9.945

19.823
1,1-8
7,975
2,153
2,609

Total... 50.717 11.121 7.395 3.080 44.008 5.121 1.811125.114

, io^^'i'^'J''
'" *V° "Vjo™ tntaU are, from New Orleans to Vera Craz,

1,260 bales and to Xu pan, 1 bale.

Below we add the cltsaraaeas this week of vessels oarryin?
cotton from Uaited States ports, brin.sfing our data down to the
latest mail dates:

°'^''M^^^~2^^a^^^T.!:li7^%':-^^''^°'''^'^°- «»"• 2.098....

For Breinon-M,ir,-.h 3— IJark'ii Dlil^entla, 1,075; Wilhelm Poss 1 209F.^ CroT.studt -March 2-tiark Fraiorinti«, i .4^7.NEW Obi.". vNS-l^orUverpiol-.M iron 3-3team.T Antwarpla, 3,137;bark C:ytio. 3,.M r....Mirch 5 -Steamer Leouora. .5,570:*or Havro-Marea 0—Sto »mer Drybargh Abbey. 4.310.For R,.iioa-M kroa 7-3ioami5r Boadicea, 200For Bremou—ALu-oh 6-St«amer Eoropo,

•1.240.

'2.741.
.270.

-i.uvri.. -ii,.rr( "a.-ili-i. .,-.72...M»n!h •—
...Mari'h 7—Uurii {.ody DufferlD, 2,959.
IJarli Bragci, ,

For RxvaI—Maroh 7- Bhip fjula Moaea, .

Fori'riMHtadi—M intli II—HirK AmMtlimO
For "'. ' ! • M
F..1

F.ii

Monii
Havana

F.I.
, ,

CHARM.^,.-, I.,, i.n..,|,.,,

Bark I'ohlamo, 2.^75
For Autworu-.Mareli 7
For Keval -M.iroli 7-BarkH Mlndmi,' ; I/)vetand.^-
For Baroeloua—.March 2-Urlg Puratoua, 700 Maroli. 7-Brl«
Atanfo, .

^
For Genoa—Miireh 3— Brlij MIrra, 100.

NOBFOi.K-For Llvorpool-.Mareh 3-Sto.Mnor Fidflrico, (1.928: liarte
Cilimtta, 2,88 1; Plymouth. .i,42l.... March O-Bart A. K killaai,

Wbst'p'Tmt, yA.-For Llvorpool-Maroli S-Bark Clatidebora, .BoSTo.i—For Liverpool—Man:U 2—Hicaiiior Batavlo, 1.045 .M»rali a—
Steamers Kan^aa, 2,393.... latrian, 1,003....Maroli tf—itnu^
Bavarian, 2,419.

For ,Vuiiai>olH. Jf. S.-Mirota 3—Steamar Huatar. 107.
BALTlMoau—For Liverpool -Mireh 1 -8tea:uor UluliatDDl. 2 710

.March 0-.Ste«uor8ar<llniaii. 1.0 JO.
'"^ vvi ',<xv....

For Ure non— MaL-eh 3—Itoaner Woior. 1.409.
PuiLADELi-iiiA—March 2-Stoam^r Peauaylvaaia, 400 ... Morah ft-.

8toamorl.«rd Olive, 1,350.
Jiwou »-

Below we give all news received to date of disasters to ressel*
•arrying cotton froji United States ports, Ac:

MoBBO Castlb. steamer, before reiwrtcrt on Are at Charleirton, wa»
pumpou out Feb. 27, and Uy ailoiit at her wharf, wlih th« ooppor'
line out of water fore and aft. A lighter was aloagslde. taking oat
the louse cotton, and what remains of the cargo will be rapidly
secured. About 150 whole bales of cotton were taken from tb«
burned stoam^jr on Feb. 28 : also a considerable number of brokea
bale.i and parcels. The rosin. It wa« thought, would come out ii»
good condition.

Violet, steamer (Br.), from New Orleans, via Louiaburg. C. B., b^nnA
for Bremen wi-,h cargo of cotton, put into Halifax, March 4, la
diatres.4. She left Limiaburg after coaling, on I'eli. 18, ami whea
40 miles east of th it port heavy drift ice was encountered. Tb»
ateamer entered It expeotlng 10 make her way through withmit
trouble, but the ice proved heavier and more closely packed a^* th»
steamer proceecloit, and no ho:tdway could be made. The Tesaak
drifted about the lee tlvld for eleven days, during which time a
large hole, about six feet long, w*i knocked iu her Htarboard bow
below lliB water mark. Watur waa flowhig Into the forward nom-
partmonta on arrival, but waa beitig kept low by continiie<l pump},
log; none of thacarg.i would be damaged. Tile steamer was flv»
days, after getting free of the ice, iu reaching Halifax. She begaa
discharging on the 5th to lighten for repairs.

Cotton freights the past week have been as follows:

Salur. Mon. Tttee. Wednee. Thure. Pri.

Uverpool, steam d. iht»U "etaiH »»4»'«
Do 8all...d. 1'm-«.4 "64-"i«4 ».4 -^M l'64-'5»4 "«-"i« >'.4-l»««

Havre, steam.. ..c ^16* '»»* 'u' '16' n«* 'l«*
Do Rail c. .... .... • ••. .... • •••

Bremen, steam, .e. "W "aa* "aa* "as* "a' 17„.
Do sail e. .-• .... .--. .... ...a

aambnrg, ateam.<<. V ^* <*• V W V
Do 8aU...d. .... .-•• .... .... .... .•••

Imst'd'm, steam.e. •la^a* U3»»3a' HS'aa* U993i' '49»sa- >4»9^
Do aaU...d. .... .... .... ...•

Baltic, steam d. »8' V V V V V
Do sail c. .... .... .... .... .... -•••

Baroelona,steam.c. "18®V »ia»V ISlgWg- I'lsav ia,»«V "i««V
Oenoa, steam ...d. v \' V \- H' V

* Uompresstd.

liiVBRPooL.—By cable froaa Liverpool, we have the following

statement of the week's sales, stocks, &c., at that port. 'Wo

add previous weeks for comparison.

teles of the week bales.
Of which exporters took—
Of which speculators took..

4ales American
kotual exjiort
Forwarded —
Total stock -Estlmat«d
Of which American—Eatlm'd

rotal Import of the week
' Of whleu American
Amount aSoat
Of which Araeriotin

Feb. 16

53,000
9.400
0,100

31,500
10,000
30,000

880.000
633.000
102.000
83,000

354,000
285,000

A6.23.

44.50U
6.700
3.100

29,500
7,.5O0

20,000
960,000
696,000
143.000
112,00c
236.000
208,JOO

3teh.2 Meh.9.

52000
5,300
4,30»

38,000
13..50O
2i,50O

988.000
692.009-
81.000
44,M0

290,000
22O/)0O

The tone of the Liverpool mtrket for spots and fntares each

day of the week ending March 9, and the daily closing prioe*

of spot cotton, have been as follows.

8poU

Market, 1

12:30 P.M
;

Ud npl'dut
>ita.<>rrn8

Sales
3peo.&exp.

lutwrtt.

Market, {

Market.
\

S p. M. <

Saturdau

Ooll.

5»i«

O.O'W
1.500

Steady.

Steady.

XotuUiy.

Mod. Inq.
freoir

anppltal.

5»i«51 'la

S,<>00
1,030

Weaker.

Bteadr-

Taetday.

Mod. Inq.
freely

supplied.

5»i«
5''i«
S.O'Jt'

1,00<J

ateadr.

Very doll.

Wednei.

5»18
5'ti«

8.000
2,000

Flat.

Flat.

Ihiirtd'y.

Mod. Inq.
freely

sapplled.

5»,«
5>li«

10.000
2,000

Baraly
stawly.

rrutat/.

8.000
1,000

DoB.

The opening, highest, lowest and dosing prices of faturw at

Liverpool for each day of the week are given below. The»»
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prices are on the basis of Uplauds, Low Middling clause, unless

otherwise Btated.

^ff-The prices are oiveniti veiie* ani 6kt^>, thus: 5 63 msant5 62-6 W.

and 6 03 means is 3-61d.

Sat., Mch. 3. lUon., Mch. 5. Tucs., Mch. 6.

Open H(!/h Lotv.

d.

5 35

5 33

5 38

541
514
5 18

5 53

5 50

5 44

Olos.

d.

5 38

5 35

5 39

5 42

5 45

5 49

5 53

5 50

514

Open

a.

5 36

5 3S

5 39

5 42

5 45

5 49

6 53

d.

5 37

5 37

5 40

5 43

5 4;

550
5 51

Low,

d.

530
635
5 39

5 43

6 15

5 49

553

Clos.

d.

5 39

5 37

5 40

5 43

6 47

5 50

553

Open nigh Low.

d.

5 37

510
5 44

5 40

5 50

5 54

5 51

Cloa.

March
Mar.-Aprll.

April-May

.

May-Juno..
June-July..

July-Aug...
Aa«.-Sepi...

8ept.-0ct...

Oct.-Nov....

KoT.-Dec...

d.

5 35

5 85

5 33

541
644
5 4U

5 52

550
541

(i.

5 30

5f5
5 40

5 43

5 40

5 49

5 53

C50
5 41

d.

6 37

6 40

6 44

5 47

5 51

6 55

6 51

d.

5 37

5 41

5 44

5 48

5 51

5 53

6 51

d.

5 37

5 40

6 41

5 46

5 50

554
5 51

Weiines., Mcli. 7. Thurs., Mch. 8. FrI., Mch. 9.

Open

d.

5 SO

5 88

5 30

543
5 46

550
553

54S

Blgh

d.

SCO
5.36

5 39

543
5 46

5 50

5 53

5 45

TtOW.

d.

533
5 55

538
5 42

5 45

5 49

5 53

5 45

Clos.

d.

5 85

5 85

5 38

518
545

j

5 40|

5 53
j

S45
j

!

Open High Low.

d.

530

538
543
5 48

6 49

5 53

5 43

aos. Open

d.

5 36

5 36

6 38

5 4-2

5 48

5 61

653
6 51

5 47

5 44

Hiflh

a.

538
5 38

5 41

5 45

5 47

6 6J

5 58

5 51

6 47

6 44

Loio.

d.

5 36

535
5 39

5 43

5 46

5 51

5 53

5 51

5 47

5 44

Clos.

March
Mar.-Aprll..

April-May..

May-JHEe..
Jnae-July.

.

Jnly-Ang..

.

Aug.-Sept..

gept.-Oct...

Oct.-Nov....

KoT.-Dec.

d.

5 35

5 39

5 43

5 46

5 19

5 53

S15

d.

5 36

539
543
5 48

5 49

553

5 45

d.

530

5Si
613
5 46

6 49

6 53

5 45

d.

538
5.S8

5 41

514
5 47

6 51

5 36

5 51

5 47

5 44

B REA DST U F F S.

Fbidat, p. M.. March 9, 1883.

Flour has been in the main firm for the lower grades, which

have been in moderate supply and in fair demand. The better

grades on the contrary have been in liberal (Supply, not much

wanted, and rather depressed. To-day the market was dull

and rathei weak for all grades except Ne. 2, superfine, and

shipping extras, which were in fair demand and about steady.

Wheat has been only fairly active for export, and there has

been a slight decline. Options have sold fairly at irregular

prices, the fluctuations being governed by the weather reports

from the West. Milder weather there at one time had quite a

depressing effect on prices, but latterly a decided fall in the

temperature and storms in various sections have caused a re-ac-

tion, which has been assisted by the covering of shorts both

here and in Chicago. To-day, however, the market here was

l@lMc. lower and fairly active. No. 2 red sold at $1 20@$1 21

for March, $1 22%@$1 233^ for April, $1 24M@?1 25% for May
and $1 256/8®$! 26}i for June.

Indian corn has also been fairly active at slightly lower prices.

The variations in this market have still followed the fluctua-

tions in wheat. Corn is not just now attracting so much atten-

tion, either here or at the West, as some time ago. The supply
here is comparatively small.'and the visible stock in the country
la still to an important extent less than at this time last year.

To-day the market was fairly active at a fractional decline.

No. 2 mixed sold at 71^@71Mc, for March, 72e, for April and
72Mc- for June.

Eye has been quiet but steady. Barley has sold moderately
at firm prices. Oats have been less active and in options the
fluctuations have not been marked. Cash lots have advanced
?^c. to 2c., the rise being greatest in No. 2 white. Latterly,
options have been somewhat depressed, owing to some decline
in Chicago, where the speculation has been less active. To-day
there was a fair trade at weaker prices, especially for white.

No. 2 mixed sold at 52c. for March, 52,'i@52Mc. for both April
and May, and 52%@')2%e. for June.

The following are closing quotations :

So. 2 spring...V bW. $2 90

»

No. 2 winter a OOa
Superflno 3 73«
Sprliig wheat extras.. •125a
do bakers' dOOa

Wis. & Mien, rye mix. 5 509
Miun. clear and atra't 5 003
Winter sUlpp'g extras. 4 153
Patents, spring GSOa
Patents, winter 5 joa

Wheat-
Spring.per bush.
Spring No. 2
Red winter
Red winter, No. 2
WUite
White No. 1

Com—West, mixed
West. mix. No. 2.
White
Yellow

Buckwheat

3 33
3 75
4 25
3 30
00
00

7 001
4 33
8 10,
7 50 I

1 05 ai30
I \.i ®I 13
1 05 ®1 21
I 21 SI 2V;l4

1 10 ®1 20
1 15^ail Itiifi

63 » 73^4
71l2« 7219
09 » 73
09 a 72
70 ® 71

City sUpplng 6xtr.as. $3 353 00
Southern bakers' and
family brands 6 00 a 7 50

Soutli'n sUp'g extras. 4 85 3 5 90
Rye Hour, superfine.. 3 70 3 4 00
Corn meal-
Western, &o 3 25» 3 75
Brandywine, Ac 3 753 3 85

Buokw't flour.lOOlbs. 2 73a 2 90

Rye—Westom
Htate & Canada..

Oats-
Mixed
Wliite
No. 2 mixed
No. 2 wMta

Barley-
Canada No. 1....
Canada bright...
Canada No. 2
State, 4-rowed...
State. 2-rowe(l...

72 a 7H
73 •a 79

51 ® 59
53 a 59
5J »
55 3 ...

101 »102
104 ©105
90 SI 97
93 -it 95
85 W 90

The movement of breadstuffa to market is indicated in the

statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
Lake and River ports, arranged so as to present the comparative

movement for the week ending Mar. 3 and since Aug. 1 for

each of the last three years:

Receipts at-

Chico«o
MUwaukee

.

Toledo
Detroit... .

Cleveland...

St. Louis . .

.

Peoria.

Dnluth

Tot.wk. '83

Same wk. '82

Same wk. '81

SincoAug.l—
1882

1881

1880

I7oitr.

BbU.l»aibs

'l89,8S2

70,482

852

6,373

4,297

34,277

2,340

T^7lM^ Com.

Biish.OOlbs Bush.saibn
l|i3,442 1,809,988

1T7,212!

490,350

383,308

39,500

:i

150,085

6,250

18,287

258,305 1,45!,444

149,510 434,038

128,562 534,239

6,238,197'

5,033,042

5,103,703

59,750,613

31,930,853

59.310,5.-,tt

38,340

286,697

48,661

28.000

808,140

438,030

3,457,274

708,370

1,677,390

53,319,931

77,008,324

73.131,147

Oats. Barley. Rye.

Bush.32 Ibs'Bush.m Wa I
BiMh.58 (6s

530,758

63,090

41,084]

15,250

21,483

76,024

243,100

988,787

336,789

527,098

3:,904,750

22,333,318

20,154,645

161,293

195,300

400

29,530

2.430

91,883

2!,0»0

68,807

22,500

2,821

501.841

158,317

104,13'

12,028,892

10,119,510

10,074,639

6,600

32,000

133.014

26.983

24,887

3,126.736

3.163,773

2,812,750

The comparative shipments of flour and grain from the
same ports from Dec. 25, 18S2, to Mar. 3, 1883, inclusive, for

four years, show as follows:

Plonr. .bblB.

Wheat bush.
Com
Cais
Barley
Kyo

XotidgialJi ..

1882-83.

1,937,537

3,770.294
15,503,075
0,291.414
2,438,523
3oO,107

1881-82,

1,113,493

2,242,913
12,S57,279
5,517,697
1,125,909
403,357

1880-81.

1,535,219

2,667,219
7,5 46,537
4.760,341
1,233.935
429,903

1879-80.

751,431

2,001,116
11,369,993
2,154,076
618.315
329,839

23,383,493 23,149,155 16,613,407 16 502,339

Below are the rail shipments from Western lake and river

ports for f3ur years:

1883. 1882. 1881. 1S80.
Week Week Week Week

Mar. 3. Mar. 4. Mar. 5. Mar. 7.

PUrar.... bbls. 219,236 163,080 139,813 102,472

Wheat..,-, 'Jiah. 231,515
Com.... ... 1,863,219
Oats 781.981
Barley 314.739
Rye 98,033

191,273
803,509
291,936
60,533
39.991

207,297
862,146
30.^.926
89,478
37,512

220.380
l,729.0'i3
242,196
7.^.306
20,311

Total 3,292,570 1,380,301 1,561,339 2,235,216

The rail and lake shipments from same ports for last four

weeks were:

Flour,
bt>ls.

Week
endina—

Mar. 3. ..219,236
Feb. 24. ..15^,030
Feb. 17. ..174,396
Feb. 10... 149,503

Wheat,
bush.

335,707
357,697
418,365
410,556

Com,
bush,

2,480,972
1,312,116
1.883,541
1,407,381

Oalt,
bush,

821.817
881,761
725,191
391,231

Barley,
bush,

3 i 4.733
300,211
323,470
190,851

Rye,
bush,

99,038
25,834
24,295
11,436

rot.,4w. 701,670 1,572,325
iw'ks 82..597,974 945,373

7,174,043 2,830,010 1,134,270 159,633
5,459,631 1,099,533 351,323 144,015

The receipts of flour and grain at the seaboard ports for the

week ended March 3, follow:

Flour, Wheat, Com, Oats, Barley,
bush-At- obis. bush. bush. bush. biish.

NewYork .... 110,012 424,110 026,594 172,228 131.011 13,851
Boston 66,837 46,075 308,350 112,950 23,125 1,550
Portland 4,325 81,127 8,300 2.800
Montreal 11,810 15,590 400 16,275 5,300
Philadelphia... 15,827 82,500 310,400 65,250 12,000 • ••

Baltimore 24,772 209,050 011,617 17,300 4,710
New Orleans... 12,185 136,389 629,217 54,423

Totalweelc... 218,798 1,107,811 3,125,108 441,428 171,436 20,114
Oor. week '82.. 255,081 405,110 843,035 346,343 166,575 15,630
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Tbtt total receiptH at the wme porta for the puriod from

Deo. 36, 1883, to JUr. 8, 1888. oomp»re as follows for four

yeani;

Flour bbli.

1882-88.
2,883.001

Wheat buah. 0,4.18.91.3

Ooni Ifl.377.46.'i

0»ta 3,700.7.M»
Btu-ley '872.238
Ryo 174,738

1881-82.
2,111,203

».fllS.0l4
7..%.'i0.7'2O

4.02.^,203
1,1LB,0U2
104,043

1880-81.
2,34-1,777

7.907 ,8."i4

11..179.932
3.979,605
1,057,144
344,206

1870-80.
1.03.t.302

e.2a.%.7«7
i8,io:i,.«a
2,07().;i38
982,44l(
187,077

TotBl«rftln .... 30.584.113 18,416,042 24,868,241 28.530,950

The exports from the several seaboard ports for week endisK

Mar. 8, 1883, are Hhown in the annexed statement:

BxporU
from—

Total w'k.
8'nie timr
1882. ..

flour.

BbU.
New York 134,444
Btmton. .

.

23.609
Port liind

.

1,>101

Mdiirreftl.
Phihulel.. 008

o.offhIl:illliirre

N.Orrns

.

030

170,196

117,861

Wheat.

Biuh.
263.071
17.149
84,127

61.0S1
133.ia0
132,ll:!2

690,730

728,990

Oom.

Buth.
682.097
42.632

406,483
6S2.«.'V1

296,109

2,080,172

719,276

OaU.

BimA.
828

125

1,266

2,203

2,031

Bye.

B%uh.

Pmu.

Biuh.
2,284

14,041

16,325

41,'i21

The destination of these exports is as below.

L'orresponding period of last year for comparison:
We add the

Atporf*
f&rnfeek
lo-

Un.KlDg.
Oouiiil'nt
S.illC.Alll
W. loiUoH
Brlt.Cul'g
OUi.o'nt'i)

Total.

FloHr.

1883.
Week,
Mar. 3.

Hbtt.
125.720

«.2a.'i

12.370
20,360
3,721
1,787

170,196

1882.
Week,

}d.ar. 4.

BbU.
71,5(>7
11.607
13.514
16,192
3,915
866

117,861

Wlual.

1883.
Week.
Mar. 3.

Hush.
390.414
293,19'J

125
4,99.

2,002

090,730

1882.
Week,
Mar. 4.

BuKh.
502.591
220,399

Oom.

188.1.
Week.

Mar. 3.

Bush.
1.820,050
2O8.082
30,448
10,327

400
4,865

728,900 2,080,172

1882.
Week,
Mar. 4.

Bush.
419.529
229.551
11.417
45.060
7.500
5,619

719,9/76

By adding this week's movement to onr previous totals we
have the following statement of exports since September 1, thin

season and last season.

Kxportt Hncr
aett.l,to-

Un. Klnirdom

Conthient . .

.

B.*C.Ani...
Wmt Indies.

Biit. Col'iHes

Oth. ooontr's

Total..

188«-8S.

Sept. 1 to

Mnr. 3.

mil.
S.^CW.OS?

SSS.OIR

897.12;

501 ,RM
8I1.7HT

1M.17S

lasi-sa.

Sept. 1 10

Mar. 4.

Bbb.
1.898.287

117,887

350.872

337.IWH

a&i.osa

2i.4«e

Wheat.

Sept. 1 to

Mar. 8.

Biuh.

24 797.H44

30,001.H4H

88.803

40.52tl

7.80fl

302.4(5

1881-88.

Sept. I tn

Mnr. 4.

Biuh.
aO.847.B87

7,287,124

4.583'

19.760

Sept. 1 tn

Mar. 3.

200.2A8

Biuh.

ia.010.97S

l,Bfl8,874

151,438

1M2.6W
67.708

84.194

5.3S)3.»99 2,781I.S74 45.1311.238 .B.8B9.422 14.222.ll«l Ii),8ti4.4g8

1881-82.

Sept. 1 to

Mar. 4.

Biuh.
15.4tA.368

S.TXi.2<)

27».l)U

3;)7.2<

81,8

39,9 .

The visible supply of grain, comprising the stocks in granary
At the principal points of accamulation at lake and seaboard

ports, and in transit by rail and water. Uar. 3, 1883, wa.i a»

follows:
Corn,
bueh.

756,486
400,000
75,000

454

Wheat,
hunh.

5,964,925

OaU,
bush.

508,790
1 18.000
1 15.000
29.199

Barley.
buth.
63,577

104,000
110,000
288,774

Rye,
hiiah.

175.518
280,000
99,000
24,848

4.620,750 1,507.823
357,477
75,602

171,227 637,384

1,992 260,007 78,010

637.512
8.307
1.800

123.320
7,067

69.688
1.601

84,378
92.961

200.393
17,400
21,383

36!836

7.809

75.6'o'o

52,200
74,343

251

/n itore at—
Now York

Uo. allout (RSt.)

Albany (est.) 32,000
Baffalo 730.922

Do. afloat •

Sbloago 5.816,329
Do. afloat 325,000

Wilwikakee 1.08:2.835
Dnlutb 1,254,442
loledo 1.946,433 569.196
Betroit 1,200,365 67.984
Oawe«n> 115.000 10.000
at. Lonig 080,265 1,520.235
anolnnatl* 87,460 99,991
Boitton 172,838 81.947
Torouto 464,327 2.887
Montreal 193,453 5.070
Pbtlwlelpliia 713.144 516.703
Peoria 4.105 173.025
IniWanapolls 389.700 75,900
Kansas City 281.690 581.273
Baltimore 1,008,009 690.447
Down MlB«lMlvpl. 154,102 017,754
OnraU 350.777

Tot. Mar. 3. '83. 23.332,271 13,645.641 4,662,411 1.916.472 1.832,070
Tot. Feb. 24, '83. 22,500,91 1 11,528,953 4,165,220 1.5.-)«.850 1.047,103
Tot. Feb. 17. '83. 21.974.108 11,140.170 4.098.420 1.800.507 1.600.429
Tot. Feb. 10. '83. 22.288.094 10.576.733 4,029.082 1,9.;9.054 1.556.101
Tot. Feb. 3, "83. 22.289,436 10,700.6514.352,164 2,057,761 1,046.084
Tot. Mar. 4, j2. 10.118,519 14,200,219 2,283,241 2,348,360 1,160.086

" Not before iDOlnded.

4,510
13,514

150,000
50,971

212,094
5.332

l.'JO.SOO

29,906

6,656

25,193

149.665
15,500
30.650

2,310,000 1,078,901 314.808 106,699

THE DRY GOODS TRADE.
FUDAT, P. M., Marcb 0, 1883.

There wa.i a better feeling in the dry goods trade the past

week, to which the adjournment of Congress, with the tempo-

rary settlement of the tariff qaestion, contributed, and a moder-
ately good business was done in all the wholesale branches, in

spite of the cold and stormy weather that prevailed a good
portion of the time. The growing activity of the Western and

Southern jobbing trade was reSeotad in the increased frequeno

with which re-ordem were reoeived by oommlMiioD boaSM aad
Importers, and the Jobbing trade here hasiihuwD a v«ry markHd
improvement, a liberal distribution of staple goods, and fabric*

specialty adapted to the coming srasoD, having been made by
all the principal jobbers In this city. The general market ood-

tlnnes firm, and a slight advance has been made upon a few
makes of staple cotton goods that have been selllDg for some
time past at prices whicn left a ^mj slim margin of profit to
the manufacturers.
DoMMTic Cotton Goods.—The exporte of cotton goods for the

week were 8.9(58 packages, including 3,011 to Ormt Britain, 753
to China, S.W to United States of Colombia, 343 to Argentine
Republic, 3in to Hrazil, 132 to Santo Domingo. 93 tn Chili, *c.,

maaing the total exports since January 1st, 1883, 34,864 pack-
ages, against 23,5.')3 for the corrr-nponning period of last year.
Jobbers have done a good business in all seasonable kinds of
cotton goods during the week, and manafaotaren' agenta ezpe-
rienoea a very fair demand for plain and colored cottons, the
best makes of which were relatively more active than the
poorer qualities. Plain brown and bleached goods are steadily
held, and some brands of wide Hheetings have slightly appreci-
ated. Colored cottons were only in moderate demand at first

hands, but afew makes of tickings and cheviots, that have been
selling at very low figures, were advanced ^c. Print cloths

were in fair demand but easier, on the basis of 3 ll-16c. for tMx
648 and S^o. asked for SBiSOs. Prints were more freely taken
by package buyers, and both calicoes and ginghams were active

in jobbers' bands.
Domestic Woolbn Goods.—There was a steady demand for

heavy clothing woolens at agents' hands, but buyers continued
cautious in their operations, owing in a measure to doubts as
to the probable effect of the new tariff upon values. Fair
orders were, however, placed for popular makes of all-wool and
cotton-warp eassimeres, suitings and worsted coatings at cur-

rent prices, and there was a fair movement in overcoatings and
cloakings on account of old orders, and as the result of new
buKiness, The recent advance in wool and yarns has imparted
firmness to values of clothing woolens, all fabrics of desirability

being firmly held by manufacturers' agents. Satinets were in

fair request, but Kentucky jeans and doeskins ruled quiet in

agents' hands. Worsted and all-wool dress goods were more
freely distributed by jobbers and there was a steady call for

duplicate lots by package buyers.
PoBEiON Dry Goods.—There was a better demand for im-

ported goods, although business was checked to some extent by
the cold and stormy weather that prevailed during the greater

part of the week. Silks were in fair demand, but purchasers
were seemingly governed by actual wants. Dress goods contin-

ued to move steadily, and there was a fair call for linen and
white goods, laces, embroideries, &c. Thus far prices have not

been much affected by the new tariff, and such desirable fabrics

as are in moderate supply are generally steady.

Importatlonx of Dry Ooodn.
The importations of dry goods at this port for the week

ending March 8, 1883, and since January 1, and the same fact*

for the correspondinjr periods of 1888. are an follows:
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Financial.

JohnPondib. Hduard Mkbtknb. auo. Nathan

Pondir & Co.,
stocks, Bonds & Investment Secnrities.

•iO KXCHANCiB PLACE. NEW YORK.
Orders executed on the London and Rnropean

markets.

K. 0. Hdhbsbt, John J. C. Humbert.
Member N. T. Stock Kxoh.

E. C. Humbert & Son,
BANKERS AND BROKERS,

No*. 37 ic 39 WAIil. STREET,
QDBBN BCILDINO, new YORK

Pnblicatlons.

Geo. H. Whipple,
No. 96 WALL STREET,

NEW YORK.
ELECTRIC L.IOUT STOCKS.
EDISON, BRUSH, UNITED .STATES, FULLEB

STOCKS FOR SALE.

Commercial Cards.

Dan Talmage's Sons& Co
niIL,L,ERS, FACTORS

AND COMMISSION MERCHANTS IN

RICE,
96 \raU Street, New York,
10, 12 & 14 East Bay, Cbarleston,
108 Bay Street, Savannah,
41 & 43 North Petem St., New Oilean»

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDSBKOWN ac BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, *c.
Towel: . <tallt«,White Goods& Hosiery

I>rUlt, SheMngs, dc, for Export Trade.

Joy, Lincoln & Motley,
SBCCBSSOHS TO

E. R. nUDGE, SAWYER & CO.,
43 4 48 White Street, 15 CHAracEY StreetNEW YORK. BOSTON.

AGENTS FOR

if. fL ""? Mills, Chlcopee Mfe. CoKUerton New mills w5„te mSir cVJ.,Saratoga Victory lais. Co.f
Hosiery and Yarn Mil It,

Brinckerhoff, Turner
& Co.,

Manufacturers andjDealers In

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, OARCOVERING, BAGGING, RAVENS DUC^SAIL
TWINES, &c., "ONTARIO" SEAMLESS

BAGS, "AWNING STRIPES."
Also, Agents

UNITED STATES BUNTING CO.
A full supply, all Widths and Colors, always In stock

No. 109 Dnane Street.

Columbia Bicycles.
iS?"™'"''.'? *'"y ""S by doctors,
lawyers, ministers, editors, mer-
. hants, 4c., &o. Send 8-cent stamp
for elegantly Illustrated se-pane
catalogue to

The Pope Mfg. Co.,
648 Washington St., Boston, Unas.

New Tork Rldlnc School,
814 B. 8tTB 8t„ Niab TbibdAn

[Now Ready.]

1HE

Financial Review,

(ANNUAL.)

1 88 3
A YEAR BOOK

OF

FINANCIAL INFORMATION
FOR

Bankers,

Stock Brokers,

Merchants,

Investors.

CONTENTSi
Retrospect of 1882.
Mercantile Failures.

Banking and Financial-
United States-National Bank Fljmres andCurrency Movements.
New York aty—Bank Returns, *c.London—Money Market and Baaik Returns

Commercial-
United States—Foreign Oommerce, Trade
Balance, V. 8. Exports and Imports of
LeadinR Articles. London—Review of
year, Bank Returns, Ac.

The Money Market-
Influences, and Prices of Call Loans andCommercial Paper since 1874.

Gold and Silver—
Production, Exports and Imports of Goldand Silver in t£e United States and abroad.

Foreign Exchange-
Market and Prices in New York, 1871-1882

Investments and Specnlatlon-

'^SSh"'' "i'tr"^' Table, ShowiuK Acon-
Ta^S^ Rh^^°' -^™^y *" » Series of Years

on sf,^?v^°« S" ^.''^ P<"' Cent Realized

?wi?hn t r
"'^ Puroh,aeedat difl-erent prices

a»i!Ji. Q "* '^F^?i'<i w date of maturity.)
Stock Speculation in New York.

United States Deot and Secnrltles-
Debt of the United States.
Prices of U. 8. Bonds, 1860-1882.

State Debts and Secnrities—

lte^°%*'l*."?'*J™™"°"y'rom Prosecution.
Price* of State Securities, 1860-1882.

Aallroads and their Secnrltles-
Railroad Statistics of the United StatesRailroad Eamlnss.

^"''" ouiies.

Pricra of RaiUoad Bonds, 1878-1882.The New York Stock Market, 187S-1882.Prices of Railroad Stocks, 1878-1882

f*ubIicaiioii!i.

SPECULATION AND INTESTMEVT
IN STOCKS AND SHARES "

W^ITH A MINIMUM RISK.
EXPLANATORY BOOK, Jnst pubUshed, gratis

and post free upon application. '

OPERATORS IN STOCK EXCHANGE SECCHI.
TIBS should test this system, by which large profit*
a.vo reallied, and the possibility of losses rednoert t«
A minunum.

OPINIONS or THE PRESS.

kJ'S" S«"*« G«!!e«e-"The system recommended
JL"".??'/" ''^"'..""i'";? ^ Co., is easy to comprehendand safe." John BiUl-"An easy and apparently raf«system, worthy of public confldence." (Ynurl Joul^"
rt?7in^ "^-tii' T'' °f.

speoulatinB, ably set forth
iL'^i^i, \7 '^.'' n'ereating book. This system com-
w*„r2f "^'^ being a very safe one." 'Ne^v8 o)mES^ ^.^^M°°^ " "0" ''orth reading. One can-not do better than retain their services."

W^. GUTTERIDGE & CO.,
SWORN BROKERS, No. 7 DRAPERS GAKDRNS

London E. C. England.

A MILLION A WEEK!
TO THE BUSINESS PUBLIC.-The subjoined

table shows the total circulation of the several
editions of THE SUN for 1888, as compared with the
corresponding figures of the preceding year •

1883.
I 1881.

DAILY 44,«78,6.'J6
SUNDAY... r,414,114
WEEKLY. 3.443,260

Total... .33,.'i36,U30

DAILY 39,701,161
SUNDAY... 7,037,604
WEEKLY.. 3,498.1.54

Total ...30 •236,919
Five million more SUNS were bought and read In

1882 than In 1881. The average clrcuhition of the
several editions during the whole of the past year was:

DAILY 143,200
SUNDAY 141.810
WEEKLY 66,il6

-Z^^ .®F'"*
'*"' advertising space to sell. From its

^Sl^y/t"
*'"'% *" adyertiament in THE SUN Is morereadily seen than in the blanket sheets, hence a few

lines in Its columns will serve to attract the widest
attention. A five line advertisement iu THE SUN
costing onl.v two dollars, reaches over half a million
readers. This is unquestionably the cheapest andmost efficient mode of iittai nlng publicity and procur-
ing customers anywhere obtainable.

ADVERTISING RATB8.
1 '°.''2"I*"/? Sunday Editions the price of advertis-ing is t orty Cents per Agate Line. Large type Eighty
^°}-b "eid'nK nutires One Dollar and Fifty cintjon third page and Two Dollars and Fifty Cents on
first and second pages, per Agate line.
In Weekly Edition the price is Fifty Cents per line

of Agate space, without eitra charge for large tvneFor preferred positions, Seventy-Sve Cents to fwiDollars per line.

THE SUN, 166, 168 4 170 NASSAU ST.. N. Y. CITY.

Insurance.

Price ol the Review, bonnd In cloth, . 82 00To Subscribers of the Commercial

)

and Financial Chronicle, .. - . | 1 00
I'ostaKe (when sent by Mail,) ... 10

WILLIAiU B. DAJVA & CO,
PUBLISHERS,

19 & 81 Wimam Street, HeWork-

UNION
Mutual Life Insurance Co.

OF MAINE.
OIKECTOBS' OPriCB - . - PORTLAND MAINE.

ORGANIZED 1849.
*•*• $6,264,215 S7
»«nrplns(N. V. Standard) 678,545 53
Death liOsscB Paid - . 6,876,901 76
Dividends Paid ... 3,996,441 27
13,725 Policies In force. Insuring;

$24,083,551.
Paid Death Losses, since Organisation,

SEVEN MILLION DOLLARS,
And for Dividends,NEARLV FOUR MII.I.ION8.

JOHNE. lleWlTT, President.
DANIEL SHARP, Ylce-Presldent.

MM?J. ^-^ SMITH, Secretary.
NICHOLAS DK HROOT, Ass't Seo'y,THOMAS A. FOSTER, Medical Director.

MUTUAL LIFE
INSUEANCE COMPANY

OF NEW TORK.
F. S. WIMSTOIV, President.
ISSUES ETBRT DBSOSIPTIOH OF

LIFE&ENDOWMENTPOLICIEi>
Rates Lower than other Companies.

ORGANIZED APRIL 14TH, 1842.

ASSETS, $96,000,000.



iiAMit 10, 1883.1 THE CHKOJNICLK. fii

Insurance.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, JanuMty 2S. 1883.

Thp Tru«t«p8, In oonforuiity to the Churter of

ttie Coiniiiiny, duliiiitt thi< lollowlng Stateoieiit

of Us nffali-H on tin; 3lHt Doceuiber, 18M2:

PruuiliuuR ou AI urine Klxkarrnin

lit January. 1882, to 3lRt Do-

oeiutrar, 1882 $4,412,693 S8
Prenilnuisiin Policies not marked
oirist Jmmary, 1882 1,616,844 85

Totiil Marino Premiums $5,029.53^ 43

FromlumR marked oS from 1st

Januar>-. 1882, toSlst Decem-
ber, 1882 $4,390,305 90

l.ranes paid daring; tbe same
penoa •2,013,767 35

Betams of Premlmus and Ex-

penses $823,304 50

The Company lias tbe foUowtni; Assets, viz.:

Onited St»to8 and State of Mew
York Stock, City, Bank and
otherStooks $8,971,558 00

Loans secured by Stocks and
otherwise 1.575.500 00

Beal Estate and Claims due the

Company, estimated at 531,118 15

Premlmu Notes and Bills Re-

oeiTBble 1,725,575 02
CashlnBauk 364,923 85

Amonnt $13,171,676 02

Steamihlpi.

81X PER CENT INTEREST on the oatatand-

liiK certlflcateii of profits will be paid to the

holders thereof, or their legal representatives'

on and after Tuesday, the Sixth of February
next.

THK OUT8TANDINO CERTIFICATES of

the issue of 1378 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the Sixth of Feb
ruary next, from which date ail Interest thereon

will cease. The oertiflcates to he produced at

tbe Ume of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the

Company, for the year ending Slat I>eceml>er,

1882, for which certificates will be issued on
and after Tuesday, the First of Hay next.

Br order of the Board,

J. II. CHAPIHAN, H«eretarr.

TRUSTEESi
J. D. Jones,
Charles Dennis,

W. n. H. Moore,
Lewis Curtis,

Charles H. Russell,

James Low,
David Lane,

Gordon W. Bumluuu,
A. A. Haven,
Wm. Sturgis,

BeiOamin H. Field,

Jjslah O. Low,
William £. Dodge,
Boyal Phelps,

Thomas F. Youngs,
0. A. Hand,
John D. Hewlett,
William B. Webb,

Charles P.

Horace Gray,
Edmund W. Corlles,

John EllloU,

Adolph Lemosrne,

Bobc B. Mlutum,
Charles H.Marshall,
Oeorge W. Lane,
Edwin D. Morgan,
James O. De Foreel.

Samuel WiUetts,

Cliarles D. Leverlch,

William Bryoe,

William H. Fogg,
Thomas B. Coddlngton
Horace K. Thurber,
William Uegroot,

John L. Kiker,

N. Denion Smith,
Burdett.

JOHN D. JONES, President.

CHARLES DENNIS, Vice President.

W. U. H. MOORE, 2d Vice-President

A. A. SAVSM, 8d Vloe-fmldeaU

ONKT
Direct Line to France.

GENERAL TRANSATLANTIC CO.

Between NBW YORK and HAVBK,
irrom Plar (n**) ^ North River, foot of Morton St.
Travalera DT this line avoid both tianslt bj Kngllsb

Rallwnr and the dlsoomrorts of oroMlnc the Cluuinel
In a «niMll boat.
KKANCR. Parelred'Haat«rlve.Wed., Mar. 14.0 A.M.
8T. SIMON. W«d.,Mar. al.SP. M.
I.AIIKADOR. Perrnn Wsd.. Marcb W, H A. M.
NOUMANDlK(nowl Wed., Mht Kl

Pkice of Passaoi—(Inolndlncwine): To Havre—
nnt cabin, <10U and 180: Moona oabin, $M: itMr-
ace, lae—Includlnii wine, bedding and ulenills. He-
turn tlokats at vanr radnced ratae. ChaoksonUanque
Transatlantlque, Ftavra and Paris, In amounta to suit.

Special Train from Havre to Parle.
The CumpHgnle Uenerale Tnuiaatlantlque dollTem

at Its ofBoe in New York apeoial train tickets from
Havre to Parts. BaiiKiiae checked tbroiwh to Paris
without examination at Havre, provided paasenKors
have the same delivered at tbe Company's Dock In
New York. Pier 43 North Klver, foot of Morton 8t.

at least two hours before the departure of a steamer

bOCU OB BBBIAN, Aeent,
No. 6 BowiluK Ureen.

Cwtturi.

Edward H. Coates& Co.
SCCCESSOBa TO

CLAOHORN HEBRINO * CO.,

COTTON COMMISSION MERCHANTS,
Mo. IIG CHESTNUT STREET,

PHILADKLPHIA.

Robert Tannahill& Co.,

Cotton Commlgslon Merchants,

Oottan Exchanse Balldinc, NEW VOUK

Special attention frtven to the purchase and sale of
Future Contracts.

Fielding & Gwynn,

OOTTON FAOTOIM
AlTD

OOUMISSION MBSCHANTb
IV Sc IS Exobana-e PiKce,

POST BmLDtNO. NKW YORK.

Rountree & Co.,
COTTON COMMISSION MERCHANTS

No. 12 OLD SLIP,
Cor. Water. Street, NEir TOKK,

And NORFOLK, TA.
^F~ Special attention given to tbe exeoutlca o1

orders for tbe purohase and sale of Cotton for future
delivery. Liberal advances made on consltfumanta

Dennis Perkins & Co.,
COTTON BROKERS,

IIT Pearl Htreet, New York.
Orders for Spot Cotton and Fatoras promptly

axsented.

Parisot & Campbell,
Cotton Faotora,

VIOKSBVRe, ni8S.
Orders to purchase Cotton In our market solicited.

Refer to Messrs. WOODWARD A BTILLMAN
Naw York.

Wm. Felix Alexander,
COTTON BBOKEK,

AVOVSTA, GEORGIA
Kntira attention slven to parchase of COTTOII TO

URDKB (or SflNNRHS and KXPOKTKK8
CoBBasroKDXHoa BoLiorraD.

eferencas :—Natlosal Bank of Ancusia, tteo da,
aanrr Haau * Co., CommlsaloB Merehaat., Naw
Verk I William B. Dana A Co., FroprtetonCOHMKH.
ai«L urn PtHaaaiAi, CaBonoui, and other Naw
York

Cotton.

E. S. Jemison & Co.,
B A R K BBS

AXII

COTTON COMMISSION MBRCHA5T8,

No. 10 Old tUp, New York.

Jemison, tiroce A Co., tialTetton, Tcxm

Wm. MOUB. H. W. HAMEMANM. CUMSKSVUOUK

Mohr, Hanemann & Co.

,

133 PEABI. ST., 186 GRAVIES ST.,

New York. New Orleani, La.

Special ATTimoN OivtsN to the Kxtcvtvin

OF ORDERS FOR FUTURE COMTBACTB.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, *e.,

SO WILLIAM 8TUKKT, NKW YORK.
Members of Stock, Cotton and Produce riilisiitea

Olden In " Fntoraa" exeonted at N. Y. Cottoa baa.

WALTER & KROHf-.

,

COTTOK BROIiERg,

58 BEAVER STREET, NEW VOUM.

Cumming & Baily,
COTTON FACTOaS

AND COMMISSION MERCHANTS,
No. 80 Pearl Street, New York.

Special attention Riven to tbe purchase and sale at
contracts for future delivery on the Cottonand ProO-
noe Bxohanffes.

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

IT Water Street, LIVBRPOOI,,
Receive conslgDments of C >ccon and otbar Preduea

sad execate order* at ihe Kzcbanges In Liverpool,
Kepresented In 24ew Vork st ibe oiBce of

BABCOCK BKOTHKB8 * CO.,

90 Wau, SteSXT.

F. Hoffmann,
COTTON BROKER AND AGENT,

38 BUB DE LA BOURSE, HAVRB.

Geo. Copeland & Co.,
COTTOS BROKERS,

136 PEARI. «TRKK-r. ftV.W VORK.

Hlscellaneous.

BuUard & Wheeler,
119 MAIDEN LANE,

NBW TORK.
BAOOINO AND IRON TIES,

(FOR BAUNO COTTONO
Acenls for the following bianda of Jete I

*Bacle MmaO:"Brooklvn Cltv," "Oep^*^'" "
"

*Nevti»5?^Omo« Star," -Saiem?''Eai
'Jataer Mills" and "Dover MUls."

IMPORTKRS or IRON TISB.

BAGGING.
WARBEIV, jrONES A. GRATS

ST. LOUIS, Mo.

Mannfaetaran' Asauta for the saM of Jeta B^.
glnjc. Fumlsh aoverlntf annually for ooa Mth of the
SDttra Cottoo Qropb Oerraapoodaaee tmas lane
dealers soltfUad.

Chronicle Volumes
WANTED.

Volwnea 1, S, 4, 8, 9, 10, It, I*, 18,

16, IT, 18 and 19.

Afpiraa PaMtaMsa 0«ae,»A d WIMaM M.
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Cotton.

Woodward & Stillman,
MERCHANTS,

F«st Building, 16 & 18 Exchange Place

NEW YORK.

IiOANS MADK ON ACCKPTABLK SKCUKITIKS.

Gcuk Advances Made on Oonmgnments.

gPBCIAL ATTKNnON TO 0BDEB8 FOB C0NTBACT8

FOB FUTUK i OELIVKBY OF COTTON.

cotton, all grades, suitable to wants
op spinners,

Offebsd on Tebms to Suit.

HINBT H. WABB. GILLIAT SCHBOBDBB

Ware & Schroeder,

COTTON COMMISSION MERCSANTB

111 Pearl Street, New York.

Special attention paid to the execution of ordn> s

Cor the puroha*e or sale of contracts for futere de-

ll pery of cotton. Liberal Kdvances made on con-

slgaments.

auaxATOB C. Hopkins. Ltrcnrs Hopkots Smith.
CHABUCa S. MIU^BB.

Hopkins, Dwight & Co.,

C O T T O W
COMMISSION MERCHANT.^,

No. 134 PEABI. SXKKJBT,

|NEW YORK.
OBDEBS fob FDTtlBE CONTBACT8 EXXCUTBD IN

NBW YOBK ANI> LIVEBPOOL.

Sawyer, Wallace & Co.,
COMMISSION MERCHANTS,

No. 47 BROADWAY,
Ubersl advances made on cotton consignments.

Special attention given to orders for contracts for

fDtnre deUvery of cotton in New York and lilverpool.

Geo. Brennecke & Co.,
COTTON BROKERS,

No. 110 Pearl Street, New Kork.

FUirBB CONTBACTS A SPECIALTY.

WABBEN BWEN, JB. John m. Ewkn.

Ewen Brothers,

€OTTOK BROKERS,
Nos. 31 & 33 Broad Street,

NEW YORK.

John C. Graham & Co.,
(Snccesson to R. M. WATERS A CX).),

COTTON COMMISSION MERCHANTS,
No. 18 TVUUam Street, New York.

SBLMA, ALA., Phcenix BDILDINO.
MONTGOMERY, ALA., M0BBI8 BANK BOILDIMG.

Orden for jTutare Ck>ntraots Executed In New York
and LlverpooL

William H. Beede & Co.
COTTON BROKERS,

No 114 PEARK. STKEET.
Special attention given to orders for the bnTtns

andBeillnsof Cotton fob Fctube Deliviby.

A. B. owathhby. J. O. BI,0S8.

Gwathmey & Bloss,
COTTON rSBRCHANTS,

Mo. 1*^3 Pearl Street, New York.
Special attention given to the execution of orders

for the purchase and sale of contracts for future
delivery In New York and Liverpool.

James F. Wenmari& Co.,
COTTON BROKBRb,

No. 140 Pearl Street, near DTall, N. V.
Eatabllahed (In Tontine Bntldlns) iSM.

Cotton.

INMAN, SWANN&Co
COTTON MERCHANTS,

COTTON EXCHANGF BUILDING,

New Tork.

LOANS MADE ON

SODTHERN SECVRITIES.

GEO. STABER,
ALBERT KROHN, SpedaL

64 STONB STREET, NEW YORK.

COTTOIV
Strictly Brokerage and Commission.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 South 'William St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERY

COTTOIV
at the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES. Also orders for

COFFEE
at the NEW YORK COFFEE EXCHANGE.

COBBESPONDENTB

:

Messrs. James t^nlay A Co., Liverpool, London and
Glaapow.
Messrs. Smith, Edwards A Co., Cotton Brokers.

Liverpool.
Messrs. Flnlay, Mulr & Co., Calcutta and Bombay.
Messrs. Samuel H. Buck & Co., New Orleans,

Lehman, Abbaham A Co., Lehuan, DmtB&Oa
New Orleans, La. Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
comnissiON ioerchants.

No. 40 EXCHANGE PLACE,
Up-town Office, Nos. 39 & 41 Walker Stbeet,

Nenr York.
Orders executed at the Cotton Exchanges In New

York and Liverpool and advances made on Cotton
and other produce consigned to ua, or to our oorre
spondents In Liverpool, Messrs. B. Newgass ii Co
and Messrs. L Rosenheim ft Sons

HYMAITS & DANCY,
NOBFOLK, VA.

Dancy, Hyman & Co.,
COTTON COMMISSION MERCHANTS,

97 Pearl St., New York.
Special attention given to the purchase and sale

of contracts for future dellt ery.

JOHK H. CLISBY & CO.,

COTTON BnTERB,
IMONTGOIHEaY, AL,A.

PlJBOHASB ONLY ON 0BDIB8, FOB A OOUMISaiON

Wire R o pe .

STEEL AND CHARCOAL
IRON of superior quality

suitable for MINING AND
HOISTING PURPOSES,

L Inclined Planes, Transmls-
Islou of Power, &c. Also,

HGalvanized Charcoal and BB
Jfor Ships' Rigging, Suspen-
Isiou Bridges, Derrick Guys,
I Ferry Ropes, &c. A large
' stock constantly on hand
from which any desired
lengths lire cut, FLAT
STEBL AND IRON ROPES
for Mining purposes manu-

_ _ factured to order.
JOHN W. niASON & CO.,

48 Broadwajr, Ne^ York.

misecllaneous.

Walter T. Batch.
Natk'l W. T. Hateh.

Henry P. Haieh.
Arthur M. BaUh.

W. T. Hatch & Sous,
BANKERS,

14 NASSAU STREET, NEW YORK.
BRANCH OFFICES |,12? f9A"",''J5"t'"' Ifi

'*"*

{ V»o Chapel St., New HaveD
Personal attention given at the EXCHANGES

the purchase and sale of STOCKS and BONDS for
cash or on margin.
DEPOSITS RECEaVED—subject to check at sight

—with interest upon balances.
Special attention paid to INVESTMENTS anil

accounts of COUNTRY BANKERS.

J. P. Billups & Co.,

COTTON
0OMMI8SION MERCHANTS I

Nob. 16 & 18 Excbange Place,

tH)8T BUILDING, NEW VClKK

Special attention given to the Purchase and Salt
it Contracts for future delivery of Cotton.

Waldron & Tainter,
OOTTON COnmSSION mERCHANT

97 PEARL, STREET, NEW YORK.
" FrrnjBK " ortikbs Promptly Executed.

HOME i
Insurance Company

OF NETY YORK,
OFFICE, 119 BROADWAY.

CASH CAPITAL ».S,000.000 nO
Reserve for Unearned Premiums 2,11U.8S2 00
Reserve for Unpaid Losses and Claims . 317,5Wi 01
NetSurpius I,774,0«l 00

Cash Assets, January 1, 1883 $7,208,489 07

CHAS. jr. UIARTIN, President.
J. H. \YASHB1;RN, Secretary.

Insurance Company
OF HARTFORD.

Assets January 1, 1883 $9,054,010 .5«

Liabilities for unpaid losses

aud re-lusuianco fund 1,361.428 41)

Capital 4.000,000 00

NET' SURPLUS $3,193,182 12

Ho. 2 Courtlaiidt St., STcw York.
JAS. A. ALEXANDER, Agent.

North British

& Mercantile Ins. Co
OF

liONDOIV XX& EDINBUROH.
United States Board of Management,

NEW YORK

:

SOLON HUMPHRBYS, Ch'r'n,(B. D.Morgan « C^
DAVID D0W8, Esq. (David Dows & CoO
E. P. PABBRI, Esq. (Drexel, Morgan & Co.)
Hon. S. B. CHITTENDEN.
EZRA WHITE, Ess.
J.J. ASTOR, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN,
MANAGERS,

0^«re fi* T™r.i?.o,« « .
»T««. -.r^^w

Lyommerdal

Union Ins,Ca
ALFRED PELL,

Mttident Memager.

37& ^ Wall Street.


