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Commercial & Financial Chronicle.
[Entered according to act of Congress, in the year 18S3. by Wm. B. Dana & Co., in the office of the Librarian of Congress, Washington, D. C.T

NEW YORK, FEBRUARY 24, 1883.

INVESTORS’ SUPPLEMENT
or THE

(fjjmmmial & ^financial (l^ljronwlt.
The Supplement contains a complete exhibit of the Funded Debt of

States and Cities, and of the Stocks and Bonds of Railroads and other
Companies. It is published on the last Saturday of every other
month—viz., February, April, June, August, October and December.
It is furnished without extra charge to all regular subscribers of

the Chronicle. Single copies are sold at $2 per copy.

WILLIAM B. DANA Sc CO., Publisher,
79 <& 81 William Street.

RAILROAD BOND PRICES.
With the decline in values at the Stock Exchange which

has been in progress now for nearly two years, and with a
certain distrust of speculative management of railroad
property, there has grown up a tendency on the part of
investors to avoid railroad shares (except the very best),and to purchase bonds instead. Bonds do not, of course,
offer the same opportunity for a large return in case of an
extensive development of traffic, but they have the element
of stability, which even the highest class of stocks, de¬
pendent upon the business done from year to year for
their dividends, cannot have.
At the moment, this disposition to take bonds is stimu¬

lated by tbe lower figures to which the bonds of solvent cor¬
porations have in some cases declined, and there is, there'
fore, the more demand for an examination of the prices atwhich many of these securities are selling. It is not the
province of the Investors’ Supplement, nor of its editors,to recommend this bond or that, or to make what would
be considered invidious distinctions between different
classes of bonds. It is impossible to run over a list and
unerringly point out which securities will prove good andtthich bad, but it is the purpose of the Chronicle and
Investors’ Supplement to furnish all practicable informa¬
tion, leaving the investor to make his own deductions there¬
from. Primarily and chiefly the facts are wanted, and theChronicle aims to supply this want, and, besides, to presentthe facts in such a way that the reader can avail himselfof them and readily understand their meaning. In theUbies below a classification has been, made of all thebonds which according to an arbitrarily chosen standard,based upon the rate of interest paid, are selling*at lowerprices than strictly first-class bonds.
As to the standard taken, it may be remarked that it is

pretty well established that a choice five per cent bond
command par at least. It is hardly necessary to cite^stances, but one or two cases in point are the MichiganCentral 5sof 1931 quoted at 102@103, the Burlington CedarRapids & Northern 5s of 1906 but little below 101, the

Chicago & Northwestern 5s of 1929 at the same figure, andthe Chicago St. Louis & New Orleans 5s of 1951, now
assumed by Illinois Central, at 104£ asked. With a five
per cent bond at par, a six per cent bond having anindefinite time to run should sell at 120, and a seven per
cent bond at 140. But such quotations are recorded onlyin exceptional instances, in the case of gilt-edged bonds of .

long dates, as the premium lost, should the bonds be held
to maturity, is an element of very great importance and
necessarily acts to keep prices down. There are some
bonds that sell up to these figures, as note the PittsburgFort Wayne & Chicago 1st 7s of 1912 that go at 140, and
the Chicago Rock Island & Pacific 6s of 1917 at 124@125, '
even higher than the standard, without any allowance j
for loss of principal at maturity, but the majority of '
bonds rule considerably dower.
Among 7 per cents not a few are as high a3 130,

but more hover about 125, and some good issues
sell below that figure. The Morris & Essex 7s of
1914 command 135, but the New York Central lsts of
1903 stand at 130 asked, and the Erie 1st consols of 1920
and the Syracuse Binghamton & New York 1st 7s of 1906
are but little below the same figure; the Chicago Burlington
& Quincy 7s of 1903 stand in the vicinity of 126, and so do
the Milwaukee & St. Paul 1st 7s of 1902, River Division,
while the Delaware Lackawanna ^Western mortgage 7s of
1907 have 128Jbid for them ; the'Lake Shore 1st consols
of 1900 and the Michigan Central consols of 1902 range ;
between 124 and 126 ; the Chicago & Northwestern 7s of "
1902 rule at 125, while the Cleveland Columbus Cincin- *
nati & Indianapolis consol 7s of 1914 are below 123.
It is to be remembered that a 7 per cent bond at 125, hav^ •

ing, say, 15 years to run, yields only a trifle more than 41 -
per cent on the money invested if held till maturity, so that
even that price is very high. If purchased at 120 the
yield would be less than 4f (we figure on thi3 basis : $7 *
on 120 is equivalent to 5-83 percent ; $20 loss of premium
distributed over 15 years gives $1 33 per year, or 1-11 per
cent on purchasing price; deducting 1-11 from 5-83,we have
4-72 per cent), but if purchased at 115 it would be close cn *

to 5 J per cent. In the subjoined table are included all bonds
selling at the latter price or still lower, and the list will be
found to embrace quite a variety of bonds and to give
intending buyers a wide field for the exercise of their
judgment. It should be clearly understood that the ex¬
hibit embraces only such bonds as fall within the following
limitations.

1. Bonds on the New York Stock Exchange list. -
2. Bonds of which the total amount outstanding is

$1,000,000 or upwards.
3. Bonds having yet ten years or more to run to ma¬

turity.
4. Bonds on which the interest is regularly paid as it

falls due, ' -

8-li

.it

$4*
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SEVEN PER CENT BONDS QUOTED AT OR BELOW 115.

Class of Bond.
Date of
matur¬
ity.

Amount
Outstand¬

ing.

Price
February 20

Bid. Ask.

Central Iowa—1st mort 1899 $3,700,00( 108 110

Central of New Jersey—1st consol— 1899 15,000,00( 109 109*2

Common _
1902 4,400,00(

5,500,000
110*2

Adjustment
1903 105*8 106

Charlotte Col. & Augusta—1st mort..
Denver & Rio Grande—1st mort

1895 2,000,000 108
1900 6,382,50< 108*4 109

1st consol
1910 17,685,000 87*2 88

Denver So. Park & Pacific-1stmort. 1905 1,800,000 96

Galveston Har. & San An.—2d inert.. 1905 1,000.000 *107 108

Gulf Colorado & Santa Fe—1st mort. 1909 6,036,000 111 11178

Hons. & Tex.—Waco & N.—1stmort.. 1903 1,140,000 110

Illinois Central— Cedar Falls & Minn. 1907 1,334,000 * 114

Ind. Dec. & Springf.—1st mort 1906 1,800,000 ioi 101%

Louisv. &Nashv.—Cecilian Br—1st m. 1907 1,000,000 105 ......

Mexican Central—1st mort 1911 21,050,000 72 • 73

Minn. & St. Louis—Iowa Ex.—1st in.. 1909 1,015,000 111*2 112

Mo. Kansas & Texas—consol 1904-6 14.772,000 103 104

Missouri Pacific—3d mort 1906 3,828,000 110% 111

Richmond <fc Allegheny—1st mort 1920 4,925,000 78

St. Louis Alt. & T. H.—2d pref 1894 2,800,000
6,000,000

'107VI09

St. Louis Iron Mt. & So.—2d mort 1897 107% 109

Arkansas Branch—1st mort 1895 2,500,000
1,450,000
1,899,000

108*4 110

Cairo Ark Ar Texas—1st mort 1897
1897

* 110

St. Louis Van. & T. H.—1st mort
*112

2d. mort guar 1898 1,600.000
6,500,000

* r- 115

St. Paul Minn. & Man.—1st mort 1909 , 109

Texas Central—I st mort 1909 2,145,000
1,950,000

105

Utah Southern—Extension 1st mort.. 1909 101

Wabash—Mortgage of 1879 1909 1,600,000
4,500,000

& 91

Tol. Peoria Warsaw—1stmort 1917 107

Tol. & Wab.—cons, conv 1907 26,100.000
3,oory 00
2,350,000

* 97*2

St. L. Kan. Citjr & N. R.E.—2d mtg. 1895 i08 108*2

Omaha Division—1st mort 1919 109

* No price this day—last previous price. - ,

Among the low-priced six per cents there is even a
wider range for choice. What investors are willing to
give for this class of bonds, when the security is unex¬
ceptional and the term long, we saw above in the case of
the Chicago Rock Island & Pacific 6s. But 125 for a 6 per
cent bond is certainly a high figure and one rarely
attained. A better idea as to what an average good bond
of this interest rate will bring, is afforded by the price of
the Parkersburg branch bonds of the Baltimore &
Ohio, which are on the New York list. The issue is
small (only $3,000,000), but the bonds run until 1919 and
are quoted at 114 bid and 117 asked. In the Union
Pacific first mortgage of 1896-9 we have an excellent
bond, yet it does not bring more than 114 in the mark et.
The Western Pacific Bonds of 1899 (Central Pacific) are no
higher than 111. At 115 a 6 percent bond having 15
years to run would yield about 4^- per cent, at 110 it
would yield about 4Jper cent, and at 108 it would yield
somewhat over 5 per cent. In the following table we
give all six per cent bonds now on the New York Stock
Exchange for which the present quotation is 108 or under;
also all five per cents quoted below par, since these of
necessity will yield more than that rate on the purchasing
price.

SIX PER CENT BONDS QUOTED AT 108 OR LOWER.

Class of Bond.

Alabama Central—1st mort
Atlantic Pacific-1stmort
Cfies. & Oliio—1st mort., series A
'' Mort. Gs, Peninsular Ext
Cbic. <fc Eastern Illinois—1st mort
Chic, Mil. <fe St. Paul—So. Minn., 1st.
Chic. St. Paul Minn. & Omaha— Cons.
Columbia & Greenville—1st mort
2d mort

Detroit Mack. & Marq—1st mort
Eliz. Lex. & Big Sandy—1st mort—
Evansv. & Terre Haute—1st consols.
Galv. Harrisb. A San Antonio—1st...
Green Bay Winona & St. Paul—1st...
Han. & St. Joseph—Consol, mort
Houston & Texas Cent. - Gen’l mort..
Ind. Bl. & Western-East. Div., 1st..
Int. & Gt. Northern—1st mort
Coup., 2d mort

Kent. C.—Gen’l mort. (pay. after ’86)
Bake Erie & Western—1st mort
Laf. Muncie & Bloomington—1st...

Louisv. & Nashv.—N. O. & Mob., 1st.
Ev. Hend. & Nashv., 1st
General mort
St. Louis Div., 1st mort
So. & No. Alabama, 2d mort

Louisville New Albany & Chic—1st..
Metropolitan Elevated—1st mort—
2d mort

Milwaukee L. S. &West—1st consol..
Milwaukee & Northern—1st mort—
Minn. <& St. Louis Pae. Ex.—1st mort.
Missouri Kansas Tex.—Gen. consol.
No price tills day—iftst preYiou* price,

Date of
Matur-

Amount
Outstand¬

ing.

Price
February 20

ity. Bid. Ask.

1918 $1,000,000 *95 100
1910 10,000,000 . 93%
1908 2,000,000

2,000,000
i07 107*2

1911 '100*2
1907 3,000,000 96 j 9978
1910 7,203,000

8,764,000
105% 106*4

1930 106*4
1916 2,000,000 101
1926 1,000,000 * 72*2
1921
1902

2,280,000
3,500,000 94

91
94r,g

1921 2,078,000 96 97*2
1910 4,800,000 104
1911 1,600,000 76
1911 3,000,000 107*2 108
1921 4,300,000 *97
1921 3,000,000

7,954,000
90 92*2

1919 105*2 106
1909 7,054,000 85
1911 4,334,000 *95
1919 1,815,000 96 977b
1919 2,500,000 98*2
1930 5,000,000 91
1919 1,600,000

10,361,000
95

1930 *9234 93*4
1921 3,500,<’00 100
1910 2,000,000 *102 104
1910 3,000,000 101
1903 10,818,000 97% 93
1899 2,000,000 86
1921 3,841,000 98*2
1910 2,155,000 91
1921 1,382,000 10138 102
1920 12,470.000 761q 79

COt

Class of bond.

Missouri Pacific—1st consol
Mobile <fc Ohio—New mort
New Orleans Pacific—1st mort
New York Chicago &St. L.—1stmort.
N. Y. Lake Erie & West.—2d consols.
New York & New England—1stmort.
Norfolk & Western—General mort...
Northern Pacific—1st mort
Ohio Central—1st mort
Ohio Southern—1st mort
Oregon & California—1st mort
Oregon & Trans-Continental
Peoria Decatur & Evansv.—1st mort.
Evansville Division—1st mort

Rich. <fc Danv.—Gen. consol, mort
Rochester & Pittsburg—1st mort
South Carolina—1st consol
Southern Pacific of California—1st ..
Texas.<fc Pacific—1st mort
Consol. 2d mort
Rio Grande—1st mort

Union Pacific—Collateral trust
Atchison Col. & Pacific—1st mort..
Kansas Pacific—1st consol
Oregon Short Line—1st mort

Wabash St. Louis & Pae.—Gen. mort.
Detroit Division—1st mort
Havana Division—1stmort
Iowa Division.. 1stmort
I. & D. Division—1st mort
St. Charles Bridge—1st mort

D ite of
m itur-
ity.

1920
1927
1920
1921
1969
1905
1931
1921
1920
1921
1921
1922
1920
1920
1915
1921
1920
1905-12
1905
1905
1930

'

1908
1905
1919
1922
1920
1921
1910
1921
1921
1908

Amount
Outstand¬

ing.

, Trice
Fe iruary 20

$9,200,000
7,000,000
6,720,000
15,000,000
25,000,000
4,000,000
6,500,000
30,000,000
3,000,000
1,920,000
6,000,000
6,090,000
1,287,000
1,470,000
3,102,000
1,300,000
3,112,725
32,483,000
3,655,000
9.445,000
13,028,000,
4,852,000,
3,672,000
14.450,000
5,000,000

17,000,000
2,052,000
1,210,000
2,300,000

’

2,000,000
1,000,000

88
95%
94*2

105%

103%
90
80*2

93%

102%
93i2

105
102%
10412

95

No price this day—last previous price.
FIVE TER CENT BONDS BELOW' PAR.

Class of Bond.
Date of
Matur¬
ity.

Amount
Outstand-

ing.

Pr
Febrm

Bid.

cc

iry 20

Ask.

Canada South.—1st mort. (int. guar ).
Chicago Milwaukee & St. Paul—

1908 13,546,879 94 94%

La Crosse & Davenport- 1st mort. 1919 2,500,000 94*2 ’

Chicago & Pacific West. Ex.—1 st... 1921 13,840,000 91

Mineral Point Division—1st mort. 1910 2,840,000 90 90*2

Col. Hocking Valley & Tol.—Consol.. 1931 8,000,000 85

East Tennessee—1st consols 1930 14,491.000 72 72%

Long Island—1st consols 1931 2,051,000 97% 98

New York West Shore & Buff.—1st... 1931 30,250,000 75% 75%

Rome Water. & Ogdens.—1st consol.. 1922 5,500,000 71%

St. Louis & San F.—2d (Class B <fe C). 1906 5,166,500 93 93%

St. Louis I. M. & South.—Gen. consols. 1931 10,000,000 75 75%

Wabash St, L. & Pae., Chic Div.—1st. 1910 4,500,000 80*4

Cairo Division—1st mort 1931 3,857,000 79*2 82%

* These bear 6 per cent after 1883.

It will of course be asked why so many bonds rule at
these low prices, and the answer is obvious that where a
bond rules at a figure - relatively low, it is because
of some condition or influence inherent in the property
itself on which the bond relies for its security, or
because of some influence in the market or some prejudice
on the part of buyers. In such cases it behooves the
investor to examine carefully into the nature of the forces
at work and to give to each its proper w'eight. A very de¬
pressing- circumstance with both stock and bond
values is litigation. The multiplicity of suits, for example,
against and between the Elevated Railroad companies,
with the uncertainty as to what the effect of a favorable
or an adverse decision in this or that case will be upon
the one or the other company and its management,
tends to unsettle confidence in the 1st mortgage bonds of
the Metropolitan to such an extent that less than par is
given for them. In another case we have litigation of a
somewhat different character but more serious in its
nature; the Chicago & Eastern Illinois bonds, like the
Metropolitan’s, are G per cents, but as questions have been
raised affecting the very title to the property itself, they
do not command par.

Many bonds rule low because the companies issuing
them have not yet demonstrated their ability to earn their
interest beyond peradventure. This is particularly true
of some of the minor roads, whose prosperity is intimateiy
connected with a large crop in the section of country r
through which they run. They pay interest now, and
perhaps have paid it regularly for several years past; but
the aroma of a former default still attaches to them and
acts as a bar to their favorable reception by the public.
Then there are quite a number ol low bonds, where the
capacity of the road to earn its charges has not yet been
proved, Take the New York Chicago & St. Louis, for
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instance, a road 5*20 miles in length, with a first charge
of only $900,000, and controlled by the Vanderbilts; yet
the bonds,*- having no guarantee, sell below par,
simply because the ability of the road to secure business
for itself has yet to be demonstrated. In a somewhat
similar category the 5 per-cents of the New York West
Shore & Buffalo, listed on our Exchange last week, may
be placed—with this distinction, that that road is not yet
completed, and further removed therefore from the time
when it can enter upon the work of building up a business
for itself.
The bonds of all Mexican roads are likewise affected by

the same circumstances, with the further disadvantage
that these roads lie in a foreign country, where railroad
enterprises are virtually untried, and where the character
of the traffic and the, habits and customs of the people are
different from those of the United States. It does not
follow from this that the country is not adapted for rail¬
roads, and that the people will not speedily conform them¬
selves to the changed condition of affairs, but simply that
as yet the situation does not present itself in that favorable
aspect. Another influence tending to depreciate the value
of the bonds ofmany of these roads, as well as all those that
are issued in the same way, is the “ block ’’ system of

. dealing out securities. The projectors of such undertak¬
ings invite proposals for cash subscriptions, and for a
given amount in cash supply a certain lot of securities,
usually composed of 1st mortgage bonds to full amount of
subscription, with income bonds and stock of certain
amounts thrown in. As the 1st mortgage bonds are the
only part of the subscription on which the subscribers "can
realize, these speedily find their way to market, while the
stock and income bonds are retained for prospective
profits. Of course where, as in the case of the Mexican
Central, new subscriptions are called for from time to
time, prices become unduly depressed under the gradual
increase in the supply going out.
It should be observed that where bonds are issued by

•Western undertakings, or, indeed, by any companies car¬
rying on work in a new field as yet unopened, the
difference as between them and Eastern undertakings, intheir reliance for business, is usually very marked. Thus
the New York Chicago & St. Louis and the New York
West Shore & Buffalo expect to divide business with
existing lines by becoming formidable competitors of tbeirs.
The Northern Pacific, on the other hand, though itwill in one sense be a competitor to some other lines, will
yet seek to develop a large business of its own by traversing
a territory now unoccupied by railroads. If it is known
that large additional issues will sooner or later be made, to
cover new lines being constructed, it can hardly be
expected that the bonds, though good, will rise to the
value of bonds on other roads where the full amount that
can be issued is out. Thus the Northern Pacifies are keptfrom attaining a very high premium, by the fact that theroad is incomplete and a further amount of bonds underthe same mortgage may yet be marketed.
The same remark is applicable to some of the older com¬

panies which, by the terms of their mortgage, can issuebonds at such and such a rate per mile, up to a certainbmit, which limit if it were reached at a particularfoment might seriously embarrass the corporation sinceits earnings had not yet arrived at that stage where theinterest charge on the same could be readily met.There are various other reasons why bonds sell below^ at i3 considered the highest standard of value. In
some. mortgages the right to. call bonds at a certain)rice is reserved, and where a company is in position to
'

- a vantage of such a reservation, any great premium

is out of the question. Thus the Central of New Jersey
adjustment bonds are payable at will, and the St. Paul
Minneap olis & Manitoba firsts may be called at 105. In
some cases bonds are small in amount and not well known,
preventing that activity which leads to a rise. In other
cases, the mortgage is a consolidated or “blanket” one,
and the ability of the company to earn the interest regu¬
larly upon the same is in doubt. Then sometimes the
bonds are secured on particular pieces of road, the earnings
of which are not known, a3 wdtk the numerous divisions
of the Wabash; in some instances there has been a large
falling off in earnings on account of deficient crops; and
not infrequently there is a lack of confidence in the man¬

agement, in wdiicli case the mortgages never reach a large
premium, even where they pay a high rate of interest and
seem otherwise good—all these are influences tending to
keep prices down, and the investor in making a selection
must form his own opinion as to their real importance.
The Supplement presents the above list with the idea of
simplifying the work, by making unnecessary a detailed
examination of the whole range of bonds in order to get
at those that are ruling at low figures.

— On Dec. 31, 1882, the funded and guaranteed debt of the
City of Baltimore was $36,945,691, an increase during the yearof $559,500, being an issue of $371,000 of city 4 per cent stock,authorized by ordinance No. 71, approved May 10, 1882, andratified by the legal voters of the city at an election held Oct.
25, 1882, creating a loan of $684,000 to the Western MarylandRailroad Company; the premium on the stock was $11,417,which was paid over to the Commissioners of Finance, and$371,000 to the Western Maryland R.R. Go. on the day of issue,Dec. 21, 1882, agreeably to the terms of said ordinance; theissue at par of $88,500 of Jones* Falls 5 p. ct. improvement loan of
1900 to the Commissioners of Finance, and the issue of $100,000of paving 4 per cent loan of 1920, authorized by ordinance 140,
approved May 26, 1880, also to the Commissioners of Finance,at a premium of $12,500.
The fimdei and guaranteed debt being $36,945,691And the productive assets 31,072,977
The net debt is $5,872,714Tiie net debt Dee. 31, 1831, was 6,204,191The amount of funded and guaranteed debt, the interest on
which is paid by taxation, is 13,104,886The amount Dec. 31, 1881, was..., 12,916,386
The Western Maryland Railroad sinking fund, held by theRegister in trust for the redemption of the bonds of the Western

Maryland Railroad Company guaranteed by the city, and =theloan to it, increased $9,952. The value of this fund December
31, 1882, was $214,111.
As to the five million loan sinking fund, the Register need

not invest in the public debt of Baltimore the annual interest
on said fund, but shall apply the same to the payment of inter¬
est upon the certificates of stock issued under the orginalordinance.

—The banking house of J. S. Kennedy & Co., whose business
card will be found in the Supplement, has acquired further
strength by the recent admission of two new members to the,,firm. These gentlemen are Messrs. Oliver H. Nortbcote, sonof Sir Stafford Northcote, and Alexander Baring, of the well-known family of Baring Brothers, London. Messrs. J. S. Ken¬
nedy & Co. are now members of the New York Stock Exchange,and they also draw exchange on C. J. Hambro & Son, .London,and issue travelers’ and commercial credits, available iu all
parts of the world. The firm has also done a large business in
negotiating certain investment securities in this market and
abroad.

—The New England Mortgage Security Company of Bostonis a corporation under good management, which appeals directlyto the investing publics The company has been in successful
operation for a number of years, and now has a capital of$1,000,000, which is used extensively in its business of negotia¬
ting its bonds based on real estate security, and mainly onimproved farms. In its report last year the company reportedthat to Jan. 1, 1882, it had negotiated about $4,450,000 of these
mortgages, of which an average of only about 5 per cent had
been foreclosed, and of these foreclosures (amounting in all to
$240,000) about 45 per cent of the lauds had been sold at goodprices. They had paid their stockholders thirteen dividends,
amounting to $210,000, and carried forward undivided earningsof about $300,000. Out of $1,360,000 of interest accrued on these
mortgages to Jan. 1, 1882, only $27,000 was outstanding at that
date. The company offers for sale 5 per cent 20-year bonds,
$1,000 each, secured by first mortgages on improved farms,
guaranteed, principal and interest, by its capital stock of
$1,000,000. Interest coupons payable July 1 and Jan. 1. Bonds
registered to order or payable to bearer at option. A pamphlet
with full information will be sent on application to the com¬
pany’s office, 43 Milk Street, Boston. Mr. Charles L. Flint is
President and Mr. J. F, F. Brewster, Treasurer : .*
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INDEX TO NAMES OF RAILROADS.
For reference to the former name of any company that has been consolidated or reorganized the following is prepared:

FORMER NAME. WILL NOW BE FOUND UNDER *
Louisiana A Missouri Chicago A Alton. n■ FORMER NAME. WILL NOW BE FOUND UNDER—

Alabama & Tennessee River Selma Rome & Dalton.
American Dock & Inrprovem’t Co.. .Central of New Jersey.
Androscoggin & Kennebec Maine Central.
Arkansas Valley : Denver A Rio Grande.
Atchison & Nebraska Chicago Burlington & Quincy.
Atchison & Pike’s Peak . Union Pacific, Central Branch.
Atlantic A Great Western New York Pennsylvania A Ohio.
Atlantic & Gulf Savannah Florida & Western.
Atlantic Mississippi A Ohio Norfolk A Western.
Atlantic & Pacific St. Louis & San Francisco.
Baltimore Short-Line Marietta A Cincinnati.
Bay City & Saginaw Flint A Pere Marquette.
BeLlefontainc A Indiana Ohio Railroad.
Beloit A Madison Chicago A Northwest.
Berks County Philadelphia A Reading.
Boston Hartford A Eric New York A New England.
Buffalo A Erie Lake Shore A Michigan Southern.
Burlington A Missouri Chicago Burlington A Quincy.
Cairo Arkansas A Texas Missouri Pacific.
Cairo A Fulton Missouri Pacific.
California A Oregon Central Pacific.
Camden AAmboy United Companies of New Jersey.
Cape May A Millville West Jersey.
Central Branch Union Pacific Central Braneh Union Pacific.
Central of Long Island Flushing North Shore A Central.
Central Vcrmout Vermont Central.
Cham. Havana AWest Wab. St. Louis A Pacific.
Charleston A Savannah Savannah A Charleston.
Chicago Cincinnati A Louisville Wabash St. Louis A Pacific.

- Chicago Clinton Dubuqe A Minn C. M. A St. Paul.
Chicago A Great Eastern ; Columbus Chic. A Indiana Central.
Chicago A Illinois River Chicago A Alton.
Chicago A Michigan Lake Shore Chicago A West Michigan.
Chicago A Milwaukee Chicago A Northwest.
Chicago A Springfield Illinois Central.
Chicago A Southwestern Chicago Rock Island A Pacific.
Chic. St. Paul A Minn Chic. St. Paul Minn. A Omaha.
Cincinnati A Baltimore Marietta A Cincinnati.
Cincinnati A Chicago Air-Line Columbus Chic. A Indiana Central.
Cincinnati A Indiana Cin. Indianapolis St. Louis A Chic.
Cincinnati Lafayette A Chicago Cin. Indianapolis St. Louis A Chic.
Clayton A Theresa Utica A Black River.
Cleveland Mt. Vernon A Delaware..Cleveland Akron A Columbus.
Cleveland Painesville A Ashtabula. .Lake Shore A Michigan Southern.
Cleveland A Toledo Lake Shore A Michigan Southern.
Columbus A Indiana Central .Columbus Chic. A Indiana Central.
Columbus A Indianapolis Central...Columbus Chie. A Indiana Central
Columbus A Toledo Col. Hocking Valley A Toledo.
ConnecticutWestern Hartford A Connecticut Western.
Covington A Lexington Kentucky Central.
Dakota Southern Sioux City A Dakota.
Danville A Vincennes Chicago A East. Illinois.
Davenport A Northwest Chicago Milwaukee A St. Paul.
Decatur A East St. Louis Wabash St. Louis A Pacific.
Delano Land Co Lehigh Valley.
Denver Pacific Union Pacific.
Detroit A Bay City Michigan Central.
Detroit A Eel River Eel River.
Detroit A Milwaukee Detroit Grand Haven A Milwaukee
Detroit Monroe A Toledo Lake Shore A Michigan Southern.
Detroit A Pontiac Detroit Grand Haven A Milwaukee
Dixon Peoria A Hannibal Chicago Burlington A Quincy.
Dubuque Southwestern Chicago Milwaukee A St. Paul.
Baston A Amboy Lehigh Valley.
East Tennessee A Georgia East Tenn. Virginia A Georgia.
East Tennessee A Virginia East Tenn. Virginia A Georgia.
Elizabeth City A Norfolk Norfolk A Southern.
Essex Eastern (Mass.)
Evansville A Crawfordsville Evansville A Terre Haute.
Evansville Henderson A Nashville.. Louisville A Nashville.
Evansville A Terre Haute Chicago A East. Illinois.
Flint A Holly Flint A Pere Marquette.
Florence El Dorado A W Atchison Topeka A Santa Fe.
Florida Central Florida Central A Western.
Framingham A Lowell Lowell A Framingham.
Frankfort A Kikomo Toledo Delphos A Burlington.
Galena A Chicago Union Chicago A Northwest.
Grand Rapids New A L. Shore Chicago A West Michigan.
Grand River Valley Michigan Central.
Great Western (Ill.) Wabash St. Louis A Pacific.
Green Bay A Minnesota Green Bay Winona A St. Paul.
Greenville A Columbia Columbia A Greenville.
Hannibal A Central Missouri Missouri Kansas A Texas.
Hannibal A Naples Wabash St. Louis A Pacific.
Harlem A Portchester New York New Haven A Hartford.
Hastings A Dakota Chicago Milwaukee A St. Paul.
Holly Wayne A Monroe Flint A Pere Marquette.
Holyoke A Westfield New Haven A Northampton.
Housion A Great Northern Missouri Kansas A Texas.
Hudson A River Falls Chic. St. Paul Minueap. A Omaha.
Illinois Grand Trunk Chicago Burlington A Quincy.
Illinois A Southern Iowa Wabash St. Louis A Pacific.
Indiana A Illinois Central Indianapolis Decatur A Springfield
Indianapolis Bloom. A West. Exten.Champaign Havana A Western.
Indianapolis A Cincinnati Cin. Indianapolis St. Louis A Chic.
Indianapolis Cin. A Lafayette Cin. Indianapolis St. Louis A Chic.
Indianapolis A Madison Jeffersonville Madison A Ind.
International A Great Northern Missouri Kansas A Texas.
Ionia A Lansing Detroit Lansing A Northern.
Iowa City A Western Burlington Cedar Rapids A North’n.
Iowa A Dakota* Chicago Milwaukee A St. Paul.
Iowa Midland Chicago A Northwest.
Iowa A Minnesota Chicago Milwaukee A St. Paul.
Iowa South. A Missouri North Chicago Rock Island A Pacific.
Jackson Lansing A Saginaw Michigan Central.
Jamestown A Franklin Lake Shore A Michigan Southern
Joliet A Chicago Chic-age A Alton.
Kalamazoo Allegan A Gr. Rapids ..Lake Shore A Michigan Southern
Kalamazoo A Schoolcraft Lake Shore A Michigan Southern.
Kalamazoo A South Haven Michigan Central.
Kalamazoo AWhite Pigeon Lake Shore A Michigan Southern.
Kansas City A Cameron Hannibal A St. Joseph.
Kansas City A Eastern Missouri Pacific.
Kansas City St. Jos. A Council B Chicago Burlington A Quincy.
Kansas City St. Louis A Chic Chicago A Alton.
Kansas City Topeka A Western Atchison Topeka A Santa Fe.
Kansas A Nebraska St. Joseph A Western.
Kansas Pacific Union Pacific.
Lackawanna A Bloomsburg Delaware Lackawanna A Western.
Lafayette Bloomington A Muncie.. .Lake Erie A Western.
Bake Erie Wabash A St. Louis Wabash St. Louis A Pacific.
Leavenworth Atchison A N’west Missouri Pacific.
Leavenworth Lawrence A Galv Kansas City Lawrence A Southern
Leeds A Farmington Maine Central.
Lehigh AWilkeebarre Coal Co Central of New Jersey.
Lexington A Southern. Missouri Pacific.
Aon* Dock Cviu^uny NvW Ywk Lake Erie A Westera.

Louisiana Western Texas.A New Orleans.
Louisville Cincinnati A Lexington..Louisville A Nashville.
Louisville N. Albany a St. Louis Louisville Evansville & St
Lynchburg A Danville../ Wash. City Va. Mid. A Gt ’soutl'Pm
in aeon A Augusta Georgia RR. A Banking Co luenL
Macon A Western Central Railroad A Bank Co c a

Mariette Pittsburg A Cleve Cleveland A Marietta. ’’
Massawippi Connecticut A Passumpsic.
Memphis A Ohio Louisville A Nashville.
Menominee River Chicago A Northwest.
Metropolitan Elevated Manhattan Elevated.
Michigan Air-Line Michigan Central.
Michigan So. A North’n Indiana .Lake Shore A Michigan Southern
Midland of New Jersey New York Susquehanna A Western
Milwaukee A Western Chicago Milwaukee A St. Paul
Minnesota Central .Chicago Milwaukee A St. Paul
Minuesota Valley Chicago A Northwest.
Missisquoi Vermont A Canada.
Mississippi Central —Chicago St. Louis A New Orleans
Missouri River Fort Scott A Gulf .. .Kansas City Fort Scott A Gulf
Missouri River RR Missouri Pacific.
Montclair New Y'ork A Greenwood Lake
Monticello A Port Jervis Port Jervis A Monticello. * *
Nashua A Rochester Worcester A Nashua.
Newark A New York Central of New Jersey.
New Bedford Railroad Boston Cli nton Fitchburg A N. B.
New Jersey Midland New YY>rk Susquehanna A Western
New Jersey RR. A Transportat’n Co.United New Jersey RR. A Canal Co’s-
New Mexico A So. Pacific Atchison Topeka A Santa Fe.
New Orleans Jackson A G. N Chicago St. Louis A New Orleans
New Orleans Mobile A Texas .New Orleans A Mobile.
New Orleans Pacific..1 Texas A Pacific.
New York Elevated Manhattan Elevated.
New York A Manhattan Beach Manhattan Beach Co.
New York A Oswego Midland New York Ontario A Southern.
New York A Rockaway... Long Island.
Newtown A Flushing Long Island.
Niles A New Lisbon. .Cleveland A Mahoning Valley.
Norfolk A Petersburg .Norfolk A Western.
Northern Cross • Chicago Burlington A Quincy.
North Missouri Wabash St. Louis A Pacific.
North Wisconsin Chic. St. Paul Minn. A Omaha.
Northwestern North Carolina Richmond A Danville.
Northwestern Union Chicago A Northwest.
Northwestern Virginia Baltimore A Ohio.
Oakland A Ottawa River....- Detroit Gr. Haven A Milwaukee
Ohio A West Virginia Col. Hocking Valley A Toledo.
Oil Creek Pittsburg Titusville A Buffalo.
Omaha A Southwestern Burlington A Missouri in Nebraska.
Ontario Southern Lake Ontario Southern.
Orange A Alexandria Washington City Va. Mid, A Gt. So.
Ottawa Oswego A Fox River Chicago Burlington A Quincy.
Pacific of Missouri Missouri Pacific.
Paducah A Elizabethtown Chesapeake Ohio A Southwestern.
Pekin Lincoln A Decatur Peoria Decatur A Evansville.
Peninsular (Mich.) Chicago A Northwest.
Peoria Pekin A Jacksonville Wabash St. Louis A Pacific.
Pittsburg Titusville A Buffalo Buffalo Pittsburg A Western.
Pleasant Hill A De Soto Atchison Topeka A Santa Fe
Pomeroy A State Line Pomeroj' A Newark.
Port Hiiron A Lake Michigan Chicago A Lake Huron.
Port Royal Port Royal A Augusta.
Portland A Keimebec Maine Central.
Prairie du Cliion .* Chicago Milwaukee A St. Paul.
Pueblo A Arkansas Valley Atchisou Topeka A Santa Fe.
Quincy Alton-A St. Louis Chicago Burlington A Quincy.
Quincy Mo. A Pacific Wabash St. Louis A Pacific.
Quincy A Palmyra Hannibal A St. Joseph.
Quincy A Toledo Wabash St. Louis A Pacific.
Quincy A Warsaw .'. Chicago Burlington A Quincy.
Republican Valley Burlington A Missouri in Nebraska,.
Rochester A Northern Minnesota ...Chicago A Northwest.
St. Joseph A Denver City St. Joseph A Western.
St. Joseph A Pacific St. Joseph A Western.
St. Louis Iron Mount’n A Southern.Missouri Pacific.
St. Louis Jacksonville A Chicago Chicago A Alton.
St. Louis Kansas A Arizona Missouri Pacific.
St. Louis Kansas City A Northern.. .Wabash St. Louis A Pacific.
St. Louis A Lexington Missouri Pacific.
St. Louis Rock Island AC Chicago Burlington A Quincy.
St. Louis A Southeastern Louisville A Nashville.
St. Paul A Chicago Chicago Milwaukee A St. Paul.
St. Paul A Pacific St. Paul Minneapolis A Manitoba.
St. Paul A Sioux City Chic. St. Paul Minn. A Omaha.
St. Paul Stillwater A T. F Chic. St. Paul Minn. A Omaba.
Sandusky City A Indiana Cincinnati Sandusky A Cleveland.
Sandusky Dayton A Cincinnati Cincinnati Sandusky A Cleveland.
San Francisco Oakland A Alameda .Central Pacific.
Savannah Albany A Gulf. ....Atlantic A Gulf.
Schoolcraft A Three Rivers Lake Shore A Michigan Southern.
Scioto A Hocking Valley .Marietta A Cincinnati.
Sioux City & Dakota Chicago Milwaukee A St. Paul.
Sioux City A St. Paul Chic. St. Paul Minn. A Obama.
Smithtown A Port Jeffersou .Long Island.
South Pacific (Mo.) St. Louis A San Francisco.
South Side, (L. I.) Brooklyn A Moutauk.
South Side (Va.) Norfolk A Western.
Southern Georgia A Florida Savannah Florida A Western.
Southern Minnesota Chicago Milwaukee A St. Paiu^
Spartanburg A Asheville Asheville A Spartanburg.
Stanstead S. A Chambly Vermont Central.
Steubenville A Indiana Pittsburg C. A St. Louis.
Sunbury A Erie .Philadelphia A Erie.
Tebo A Neosho Missouri Kansas A Texas.
Tennessee A Pacific Nashville Chattanooga & St. lous-
Toledo A Illinois Wabash St. Louis A Pacific.
Toledo Logausport A Burlington Columbus Chic. A Indiana Central*-
Toledo Peoria A Warsaw Wabash St. Louis A Pacific.
Toledo A Wabash Wabash St. Louis A Pacific.
Union Northern Central. ,
Union A Logansport Columbus Chic. A Indiana Central-
Union A Titusville .Pittsburg Titusville A Buffalo.
Utah Southern Utah Central.
Virginia Central Chesapeake A Ohio.
Virginia A Tennessee Norfolk A Western.
Wabash A Western Wabash St. Louis A Pacific.
Waco A Northwest .Houston A Texas Central.
Wallkill Valley Lehigh A Hudson River.
Washington City Va. Mid. A Gt. So.Virginia Midland. rwraL
West Chester A Philadelphia Philadelphia A Baltimore Cenu'
West Wisconsin Chicago St. Paul A Minneapolis*
Western Pacific ...Central Pacific. v
Western Union Railroad Chicago,Milwaukee A St.
Wichita A Southwestern Atchison Topeka A Saiita re.
Winona A St. Peter Chicago A Northwest.
WiubViL&iu Yuliey,... ............Chicago Milwaukee A bt. *»***
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STOCK AND BOND TABLES.
NOTES.

These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week to-feekin the Chronicle—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures.,description of U. S. Government Securities is published in the Chronicle each month, as soon as the official “Debt Statement” is issued,prices of all active Stocks and Bonds are quoted weekly in the Chronicle, and a list of general quotations is published monthly.TheMowing will give explanations of each column of the tables below :
r^ffiDtion —Railroads leased to others will sometimes be found under the lessee’s name. The following abbreviations frequently occur, viz.

lor “mortgage.” s. f. for “sinking fund,” 1. gr. for “ land grant,” reg. for “ registered,” coup, for “ coupon,” Br. for “Branch,” guar, for
‘‘iniaranteed,’' end.for “endorsed.” “ Coupon*” indicates that the bonds are coupon, but may be registered.Titdiof Bonds.—The date of issue is referred to in this column.

XUtsof Koad.—{Opposite Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered
1

by the mortgage. -

Saar Par Value—These figures are dollars, showing the denominations or par value. The figures “ 100, Ac.,” signify $100 and larger.
mPer Cent —The interest per annum is given for bonds, but the per cent of last dividend for stocks; g means gold; x, extra; s, stock or scrip.
mmPayable-J. & J. stands for Jan. A July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., April & Oct.; M. A N., May A Nov.; J. A D.,.

June & Dec.; Q.—J., quarterly from January; Q.—F., quarterlvfrom Feb.; Q.—M., quarterly from March.Wf principal when due; Stocks, last dividend—The date in this column shows the period when the principal falls due of bonds, but the time
when the last dividend was paid on stocks.

STATE SECURITIES.Subscribers will confer a great favor by giving immediate notice of any error discovered In these Tables.
description.

For explanations see notes above.

liiitotfia-Substitiition bonds (A) ($7,000,000).
gntetitut’n b’ds for RR. (B) ($590,000)

do for Ala. A Chatt. (C) ($1,000,000)
Funding “obligates” (tax-rec’ble 10-20 yrs.).irtaittw-Funding bonds of 1809 and 1870..
Ponding Bonds 1870 IHolford)
Levee bouds (or warrants)
Old unfunded debt, including interest.
Sinking fund bds. (Loughborough) Act.Dec., ’74To Memphis k Little Rock Railroad
ToLittle Rock & Fort Smith Railroad! ToLittle Rock, Pine Bluffs & N. Orleans RR..j To Miss., Ouachita A Red River Railroad
To Arkansas Central Railroad

I Caii/br«ia—Soldier8’ relief
State Capitol bonds
Funded debt bonds of 1873

ICoiwcli'ctd-War bonds, 20 year 1
far bonds, not taxable, 20 year.. I ^°^onBonds, 10-20 year , r ? t,dSew bonds (sink, fd.) J re£lslr a-|Murare—Refund’g bds., ser. “A,” “ B” A “C”D'±of Columbia- Perm’t imp’t, gold, coupPermanent improvement bonds, couponBdsforfund’g (Act June 10, ’79) coup, or reg.Fund, b’ds (U.S.guar.,Acts June,’74A Feb.,’75)Market stock, coupon
Water stock bonds, coupon
Wash.fund’g, gld,($G60,000 are M.AN.,1902).Florida-State bonds
Consolidated gold bonds:
korgia-Atlantic & Gulf Railroad bondsBonds, act of Mar. 12, ’66 (renewal W. & A.;..Quarterly gold bonds, act of Sept. 15, 1870..I Bonds, act of Jan. 18, ’72Bonds for funding (Act Feb. 19, ’73)Bonds to fund coupons on endorsed bonds...1 Bonds exchanged for endorsed RR. bondsImana-Bonds, coup, (pay’ble after Apr. 1,’84)1 School fund bonds (non-negotiable)Smoj-Bonds, 1861 to ’69, funding, &cI Bonds for various State purposesMilitary loan

Date of
Bonds.

Size or

par
Value.

Amount
Outstanding

INTEREST.
Principal—When

Due.Rate. When
Payrable

Where Payable and byWhom.

1876 $100Ac. $6,711,300 3 Ac. J. A J.

\

N. Y., Importers’ A Tr. Bk. , July 1, 19061876 100 Ac. 539,000 5 J. A J. do do July 1, 19061876 100 Ac. 944,000 4 Ac. J. A J. do . do July 1, 19061880
.... 960,000 6 J. A J. Montgomery. Jan. 1, 19001869 to ’70 1,000 1,850,000 6 J. A J. N. Y., Union Trust Co. 18991870 1,000 1,268,000 6

19001871 100 Ac. 1,986,773 7 J. A J. do do 19001838 to ’39 3,000 1,985,955 6 J. A J.
18601875 1,000 427,000 6 J. A J. New York, Nat. City Bank. 19051869 1,000 1,200,000 7 A. A O. N. Y., Union Trust Co. 18991870 1,000 1,000,000 7 A. A 0. do do 19001870 1,000 1,200,000 7 A. A 0. do do 19001870 1,000 600,000 7 A. A 0. do do 19001870 1,000 1,350,000 7 A. A O. do do April, 19001863 500 Ac. 95,500 7 g. J. A J. Sacramento, Treasury. 18831870 & ’72 .... 500,000 7 g. J. A J. do do 18851873 500 Ac. 2,702,000 6 g. J. A J. do do 18931864 1,000 1,318,500 6 J. A J. Hartford, Treasury. Jan. 1, 18841865 100 Ac. 1,741,100 6 A. A O. do do Oct. 1, 18851877 1,000 1,031,000 5 M. A N. do do May 1, 18971883

.... 500,000 3^ J. A J. do do 19031881 1,000 715,000 4 J. A J. Phila., Pliila. Nat. Bank. 1886, 1891,19011872 500 Ac. 3,911,300 6 g. J. A J. Wash, or N. Y., U. S. Treas. July 1, 18911873 100 Ac. 655,500 7 J. A J. do do July 1, 18911879 100 Ac. 989,300 5 J. A J. do do July 1, 18991874 50 Ac. 14,012,000 365 F. A A. do do Aug. 1, 19241872 50 Ac. 150,000 7 J. A J. do do July 26, 18921871 to’73 1,000 374,000 7 J. A J. do do Oct. 1, 1901 to ’031872 100 Ac. 1,877,550 6 g. J. A J. do do 1892 A 19021871 1.000 350,000 7 N.Y., Donnell, LawsonA Co. Jan. 1, 19011873 1.000 925,000 6 g. J. A J. do do Jan. 1, 19031866 500 300,500 6 F. A A. N. Y., Fourth National Bk. Feb. 1,18861866 500 Ac. 3,600,000 7 J. A J. N. Y., National Park Bank. May, 18861870 1,000 2,002,000 7 g. Q.—J. do do Oct., 18901872 1,000 307,500 7 J. A J. do do July, 18921873 250Ac. 500,000 8 A. A O. do do April 1, 18861876 1,000 542,000 7 J. A J. do do July 1, 18961877 1,000 2,298,000 6 J. A J. do do Jan. 1, 18891879
.... 585,000 5 A. A O. N. Y.. Winslow, L. A Co. April 1, 18891867 to ’73 3,904,783 6 Various do do

....
1861 to ’69 lOOAc. 101,175 6 July. N. Y., Am. Exck. Nat. Bk. 1883 to’841861 to ’75 100 Ac. 773,000 7 J. A J. do do 1884 to’991864 to ’65

, 307,500 7 J. A J. do do 1884 to ’99

.[Alaiama.—The 8tate gave 30-year bonds, dated July 1,1876, bearingFPtroentfill 1881, then 3 per cent till 1886, 4 per cent till 1896, and. 5■wwntrorlast 10 years, for old bonds, without any allowance for past-?4illvlI1™,^abaraa' & Chattanooga endorsed bonds were exchangedr?i,WO,000 of the new bonds, Class C, which bear 2 per cent till 1881,.1^ *or coaming 25 years. For railroad endorsements theml issued bear 5 per cent. In 1880 the new 6 per cent bonds wereifrA0 re-H’e old 8 per cent “ State obligations.” Analysis of thejrtKSv!^2p(iratlons was given in the Chronicle, Vr. 24, p. 28.°* State 8 per cent bonds issued to tlie Ala. A Chatt.n’ 1870» tbo State gives the lien on the laudsI£ 1 500>0°0 to 1,200,000 acres. Tax rate, 1879-30,lira]’witof mills; 1881-82, 6^ mills. The assessed valuationwas $123,757,072 in 1879, $139,077,328fiEril02^20’115 in 1881. (V. 32, p. 1S2.)»70inS TrS£8£ate SuPreme Court decided Levee bonds of 1869 andliwS is in default for interest, except on the securedfelt °In ToJ i^SJ^^hhorough) issued under the law of December,fctKtantkiitr :’ a, rteci8i°n was made by the U. S. Circuit Court,feiKKia tbe railroad companies responsible for the Statebienrnn^! • mVooSe<lthe references below. Assessed valuation of'.andtav^oiVi881-.^41’843’803 real e8tate and $58,445,111 per-
^ 71a nulls. The following are the latest official assess-Real Estate. Personal. Tax Rate.. $61,892,831 $31,971,308 10. 55,713,115 32,366,893 7

. 55,351,488 32,613,686 7^2^•33,n'32S*ko-'70o'V«41’843’803 58,445.111 7*2488, 573; V. 3H, p. 29, 139.)^^OO.OOO 111 trust for School and University fundsINvStt aS148* anil also b0U(l8 of 1873, in all $2,690,000.tears, ^t10118 and rate of tax per $1,000 have been:Real Estate. Personal.
I-.... $466,273,585 $118,304,451460,694,217 149,656,007464,082,851 146,180,978446,319,940 120,848,453'Purposes a of, C°nnecticut was all created originally forA««ib; ‘ A8bC88®d valuation and tax rate per $1,000 have been:F8 Real Estate. Personal!v.$235,412,691 $99,970,163228,987,700 95,901,32381

$327,182,435

Tax Rate.
$5-50
6*40
6*55
5-96

Tax Rate.
1*50
1-50

1-50
the true value.

Sussed vaiuat’inW , , $332,170,856
p. T3-y j *1011 real estate is about 70 per cent of

bonds issued July, 1881, take up out-Bene* ^ are $250,000, redeemable July, 1882 to

1886; series “ B,” $300,000. redeemable July, 1886 to 1891; series “C,’ r$165,000, redeemable July', 1891 to 1901. There js no State tax levied,nor assessments made by State officers. (V. 32, 500.)District of Columbia.—The totfil assessed value of taxable real estateand personal property is shown below. The interest and sinking fundon the 3-65 bonus are provided for by Congress, and the amount islimited to $15,000,000. Real find personal estate, Ac., has beeoassessed as follows:
Real Estate. Personal. Tax Rate.$97,609,890 $17,239,051 $1587,491,442 13,363,920 1587,980,356 1588,953,078 10,895,712 15
90,308,495 9,666,272 15—(V. 32, p. 69; V. 36, p. 29.)Florida.—Less the sinking fund of $150,700, the total debt is $1,125,-300, which does not include $132,000 bonds of 1857, held by IndianTrust Fund. About $460,000 of tbe bonds are held in school funds, Ac*Coupons of the consolidated bonds are receivable for taxes. Real andpersonal property assessed in 1879 at $30,938,209; in 1881, $36,691,823. (V. 32, p. 100.)

Georgia.—Tlie constitutional amendment in 1877 declared void severalissues of bonds and railroad endorsements. There were issued $400,0004 per cent bouds in 1880, but all except $107,000 taken up and can¬celed in that year. Assessed value and tax rate per $1,000 have been.Years. Real Estate. Personalty. Tax Rate.1878.. $134,635,886 $91,585,8^2 $5*001879 134,244,081 90,849,338 3-501880 139,657,250 99,276,376 3-501881 148,057,233 106,195,395 3—(V. 34, p. 88.)
Indiana.—Indiana made a compromise with her bondholders in 1846rgiving them State stock for one-half of their bonds and overdue coupons,,and Wabash A Erie Canal stock for the balance, about $7,500,000. Themare a)so outstanding $340,000 5 per cent bonds, due 1901. held by Pur¬due University, and about $47,000 miscellaneous issues of bonds.Valuation made in 1881 of taxable property: Real estate, $543,427,442;personalty, $261,775,350.
Kansas.—Kansas has but a small State debt, but the issue of municipalbonds was about $13,000,000.value) have been:

Real
Years. Estate.
1877 $97,483,2421878 97,567,6231879 101,229,7341880 108,101,123

The valuations (about one-half of true
Personal
Property.

$39,997,287
41,131,187
43,700,545
52,469,638

Rate ofTax
per $1,000.
$5 50
5 50
5 50
5 50—State funds hold $716,950 of the bonds,

Total
Debt.

$’,181,975
1,181,975
1,181,975
1,181,975
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VI STATE SECURITIES. fVoL. XXXVI.

DESCRIPTION.

JTor explanation see notes on first page of tables.

Louisiana—Bonds for relief of State Treasury .

Bonds in aid of various railroads
Levee bonds—Act 35 of 1865

do Act 115 of 1867
do special—Act 32 of 1870

Bonds funding coupons
do to Boeuf & Crocodile Navigation Co...
do to Mississippi A Mexican Gulf Canal..
do school, hel<l by St. Treasurer
do to N. Orleans, Mobile A Cliatt. RR
do to N. Orleans, Mobile & Texas RR

N. O. Mob. & Texas RR. bonds, end. by State
Consolidated funded bonds
Twos, fours and threes (see notes below)

Maine—War loan bonds 1 Coup.
Bounty loan bonds > or
Municipal war debt assumed J reg.
Four per cent bonds, coupon

Maryland—Baltimore A Ohio Railroad, sterling
• Chesapeake A Ohio Canal, sterling
Railroads and canals
Eastern Shore Railroad
Baltimore & Susquehanna Railroad
Chesapeake A Ohio Canal
Baltimore A Susquehanna Railroad
Annapolis A Elkridge Railroad
Defense Bounty Loan
Certificates of indebtedness for $3,000,000...
Deaf and Dumb Asylum Loan
Maryland Hospital Loan, 10-15 years.
Maryland State Loan
Treasury relief loan, 10-15 years..

Massachusetts—Coast Defense ix)an
Bounty Fund Loan
Bounty Fund Loan

do , do sterling
War Loan, sterling
Troy A Greenfield Railroad loan, sterling

do do home
do do sterling
do do sterling
do do dollar bonds
do do do

Southern Vermont Railroad Loan
Boston, Hartford A Erie Railroad, sterling...
Harbor Land Improvement (5-20s)
Danvers Lunatic Hospital
Lunatic Hospital, Worcester
New State Prisons, sterling

Michigan—War Boimty Bonds
Minnesota—State Building loan, coupon
Temporary seed grain loan
Adjustment bonds, (10-30, redeemable, 1892.

Missouri—State bonds, proper
Consolidated bonds
University and Lunatic Asylum bonds
State Bank stock refunding
Bonds to North Missouri Railroad
Bonds to Cairo & Fulton Railroad
Bonds to Platte County Railroad
Bonds to Iron Mountain Railroad
Pacific Railroad of Missouri
Funding bonds
Hannibal A St. Joseph Railroad

do do renewal
Nebraska—Bonds (act Feb. 14,1877) coupon...
New Hampshire—War loan, coupon bonds
Municipal war loan
Loan of 1879 for refunding
Prison loan

New Jersey—War loan bonds, tax free
War loan bonds, tax free

do do taxable

Date of
Bonds.

Size or
par

Value.

Amount
outstanding.

INTEREST.

Rate.
When
Payable

Where payable and by
whom.

1853 $500 ♦Ammint f 6 J. & J. $15,000 ] r

1,000 of these 6 Various 119,000
1866 1,000 yet fund- 8 Various

1867 1,000 ( able was' 6 M. & N.

1870 500 $333,300 8 M. & S. Amounts not
1866 100 &c. Apr., ’82 ,

6 J. & J. , fundable,
1870 1,000 80,00C 8 J. A J. 80,000 per report of 1
1869 1,000 260,00C> 730 M. & S. 260,000 Jan. 1, 1878.
1857 1,000 48,000 6 Various 48,000
1870 1,000 70,000 8 J. & J. 70,000
1871 1,000 2,500,000 8 A. & O. 2,500,000
1869 1,000 875,000 8 •-• • • 875,000
1874 100 Ac. 11,367,900 7 J. & J. N. Y., Bank of N. Y.
1880 1,723,415 2,4,3 J. & J. New Orleans.

1863 500 Ac. 385,000 6 M. & S. Boston, Suffolk Bank.
1864 500 Ac. 2,330,000 6 J. & D. do do

1868 100 Ac. 2,826,900 6 A. & 0. Augusta and Boston.
1880 1,000 257,000 4 F. & A. Boston, Suffolk Bank.
1838 1,788,83* 5 g. J. & J. London, Baring Bros.
1838 2,207,778 5 g- J. & J. do do

1838-47 309,485 5 Q.-J. Balt., Farm. A Merck. Bk.
1839 ... 31,069 5 • A. A O. do do

1837 269,000 3 Quart’y do do

1870 528,355 6 I. & J. do do

1839 .... 298,435 6 Q.-J. do do

1839 62,605 6 A. & O. do do

1868 _ 3,326,750 6 J. & J. do ' do

1882 .... (?) 3-65 J. & J. do do

1870 A ’74 225,000 6 I. & J. do do

1872 A ’76 100 Ac. 465,000 6 J. & J. do do

1872 1,196,664 6 ....
do do

1878 500,000 6 J. & J. do do

1863 1,000 888,000 5 g- J. & J. Boston, Treasury.
1863 1,000 200,000 5 g. J. & J. do do

1864 500 Ac. 4,379,500 5 g- M. & N. do do

1864 £100 Ac 4,000,744 5 g. M. & N. London. Barimr Bros.

1869 £200 999^944 5 g- J. & J. do do

1858 to’61 £200 &c 5,506,952 5 g- A. & 0. do do

1861 to’63 500 Ac. 1,366,500 5 g. A. & O. Boston , Treasury.
1871 200 &c. 3,598,540 5 g. J. & J. London, Baring Bros.
1875 £500 1,497,980 5 g. J. & J. do do

1873 to ’74 1,000 670,000 5 g. J. & J. Boston , Treasury
1875 1,000 1,300,000 5 g. J. & J. do do

1860 5,000 200,000 5 g. A. & O. do do

1868 to ’69 £200 3,599*024 5 g- J. & J. London, Baring Bros.
1874 & ’76 1,000 300,000 5 g. J. & J. Bostoa, Treasury.
1874 & ’77 1,000 1,500,000 • 5 g- Various Boston , Treasury.
1875-76 1,000 1,100,000 5 g. Various do do

1875 £500 1,292,280 5 g. J. & J. London, McCalmonts.
1865 1,000 298,000 7 M. & N. N. Y., Am. Exchange Bank.
1873 1,000 25,000 7 J. & J. St. Paul, Treasury.
1878 1,000 61,000 6 J. & J. do do

1882 1,000 4,253,000 4*2 J. & J. N. Y. City, Met. Nat. Bank.
1865 to’66 1,000 435,000 6 J. & J. N. Y., Bank of Commerce.’

1868 1,000 2,711,000 6 J. & J. do do

1872 1,000 401,000 6 J. & J. do do

1874 1,000 104,000 6 J. & J. do do

1854 to ’58 1,000 1,688,000 6 J. A J. do do

1857 to’59 1,000 265,000 6 J. A J. do do

1859 to ’60 1,000 503,000 6 T. A J. do do

1854 to ’59 1,000 1,360,000 6 J. A J. do do

1853 to ’59 1.000 2,946,000 6 J. A J. dd do

1874 1,000 1,000,000 6 J. A J. do do

1857 to ’75 1,000 1,500,000 6 T. A J. do do

1874 1,000 1,490,000 6 J. A J. do do

1877 1.000 449,267 8 A. A O. State Treasury.
1864 1,000 600,000 6 M. A S. Concord or Boston.
1872 100 Ac. 2,206,100 6 J. A J. do do

1879 1,000 400,000 5 J. A J Bost. ,Nat.Bk.Commonw’lth
1879 500 Ac. 112,000 5 J. A J. do do

1861 100 &c. 300,000 6 J. A J. Jersey City.
1863 100 Ac. 902,900 6 J. A J. do

1864 100 &c. 593,400 6 J. A J. do

Principal—When
due.

July, 1893
1872 to 1906

1886
May l, 1907
March 1,1875
1886 & ’88 °

Jan. 1,1890
1899
1897

July 1,1910
April, 1911
Jan” 1914
1886 & 1914
March 1,1883
June 1,1889
Oct, 1,1889

$o0,000per year,
1889
1890
1890
1890
1885
1890
1890
1883
1897

1885 & '89
1887 & 1891

1887
1888 to 1893
July 1, 1883
July 1, 1883
May 1, 1894
May 1, 1894

^ July 1, 1889Oct., 1888 to '90
April, 1891 & '931

July, 1891
Jan. 1, 1895
1893 & '94

July 1, 1895
April 1,1890
July 1,1900
Sept. 1,1896

J’yl,’94-Sepl,’97|
M’yl’95-Sepl,’96f
Jan. 1, 1895
May, 1890
July 1,1883
Optional.

1912
1883
1888

July, 1892
April 1,1894
1882 to'88
1882 to '89
1889 to'90
1882 to'89
1886 to'89

July, 1894 & ’951
1887 to '95
1894-0-6

April 1,1897
Sept., 1884 & ’89
Jan., ’92 to 19051
July 1, ’89-’90-’9l
July, 1882 to'91
Jan., 1881 to '841
Jan., 1886 to ’96|
Jan.,'97 to 1902

Louisiana.- The Constitutional amendment passed December, 1879’
provided for a new bond m place of consols of 1874. bearing 2 per cent
lor 5 years, 3 per cent for 15 years and 4 per cent afterwards, on which
basis the interest charge per year for consols is $235,542. To April,
1882, the 2 per cents issued were $237,300, 4 per cents, $186,150; and
3 per cents "(baby bonds), $1,307,105. In June, 1882, a constitutional
amendment passed the Legislature, as was submitted to vote in Novem¬
ber, giving new bonds at 2 per cent for live years from Jan., 1880, and
4 per cent thereafter. See V. 35, p. 50. The assessed value of property
for 1880 was $149,635,805, and tax is limited to 6 mills. The interest
tax alone was 5 hi mills before the constitutional amendment, and bond¬
holders are trying to enforce its collection by suit; in December, 1880,
an injunction was granted against the State Treasurer to prevent his
diverting the interest funds. There is considerable overdue interest of
the years 1874 to 1880 inclusive. A suit is pending by the State of New
Hampshire aarainst Louisiana on her bonds. Taxable valuation for 1881
about $176,000,000. (V. 33. p. 23, 743; V. 34, p. 115, 147, 460, 574 ;
V. 35, p. 50, 71, 336, 456, 486 ; V. 36, 169.)
Maine.—The debt January 1, 1882, was $5,801,900. The sinking

fund $1,436,367. Tax rate for 1880, 5 mills on valuation of 1870;
1881-82, 4kj mills.
Maryland.—The State has largely assisted canals and railroads, and

holds $3,862,615 of stocks and bonds ranked as productive; the State
also holds $26,515,045 in unproductive securities, which includes
$16,760,973 Chesapeake A Ohio Canal interest. The State will ex¬
change the “Defense Loan” at par for new certificates of indebtedness,
to bear interest at 6 per cent until January, 1884, and 3-65 per cent
afterward, redeemable in 15 years. Assessed valuation, Ac., have been :
Years. Real & Personal. Tax per $100.
1878 $464,425,790 18»4c.
1879 466,637,502 1834c.
1880 459,187,408 1834c.
1831 461,459,939 1834c.
1882 464,824,879 1834c.
— (V. 35, p. 373, 756.) - ‘
Massachusetts.—The funded debt, January 1, 18S3, was $32,511,680.

The sinking funds were $16,932,484. The Hoosac tunnel and connections
cost the State heavily. Assessed valuation, tax rate, Ac., have been:

Real Personal Tax per Total Sinking
Years. Estate. Property. $1,000. Debt. Funds.
1878 .... $1,118,557,164 $761,266,574 $12 54 $33,219,464 $13,448,194
1879 .... 1,000,749,235 742.533.998 12 78 33,020,464 12,235,248
1880.... 1,111,160,072 816,695,358 15 35 32,799,464 13,050,092
1881 .... 1,149.965,827 883,886,538 .... 32,399,464 14.080,465
1882 .... 1,189,524.... 32,511,680 16,932,484
The loan to Boston Hartford & Erie Railroad was secured by
“Berdell” mortgage bonds, afterwards exchanged for N. Y. A N. E. RR.
aecond mortgage bonds,

Tax Rati
2h|

Michigan.—The debt is practically extinguished, as the sinking
has sufficient assets to meet the debt. Equalized valuation of real anil
personal property, 1881, about $810,000,000, and tax rate for State pn
poses 1 4-10 mills on the $ 1; in 1882, tax rate, 126]00 mills.
Minnesota.—All the old State bonds are held by the permanent echo

fund. Minnesota refused to recognize the “State Railroad Bonds’b
lbo8, to the amount of $2,275,000. A proposed compromise with til
holders was provided for in 1881, and was carried out by the issuer
the 4^ per cent bonds. Taxable valuations and State tax have been:
Years. Real Estate. Personal. —
1878 $183,615,738 $46,175,304
18/9 189,246,698 53,525,0171880 203,473,637 54,581,9061881 208,949,184 74,329,190
1882 242,938,170 79.219,445
Tax for all purposes in counties averages 173io mills. (V. 33, p. 74,125|
282/294, 304,329, 404,433,469, 502,588, 687,744; V. 34,p.32,86,3161
Missouri.—The tax rate is 40c. per $100 Bonds maturing aremetbl

sinking fund. The Hannibal & St. Joseph RR. paid the State $3,000,01
for its debt, but the State refused on Jan. 1, 1882, to pay the coupons (
its own $3,<>00,000 of bonds. Litigation between the State and cog
pany ensued. The following is a statement of the assessed property|
this State for the years 1881 and 1882 :
„ , 1881.Real estate $406,104,426
Personal property 163,265,459
Railroad, bridge and telegraph property 32,353,097

1882,
$442,826,7170,813,9

35,626,o:

$649,867,9*
There are also!

............. 7. $601.7 22,882
—(\ . 32 p. b8o; \ 33, p. 687; V. 35, p. 236, 763.)
AJState school fund holds $326,267. There are auw j

X?2 J° Per cent “Grasshopper” bonds due 1885, interest paid JanAssessed valuation (33hi per cent of true value) and tax
per $1,000 have been: Personal,

Railroad, &c.
$33,589,360
33,335,591
35,120,713

TaxBfll
$7 351
6 37f
6 3j
6 3/f
4

}£~rs- Real Estate.$40,589,285
37,975,987
39,263,823

fgon 38,378,40953,850,147 ...

J*a1 iie debt of New Hampshire was created for
Hp1?6?8' Municipal loan of 1872 was issued to cities and to*
n Z-J l0' e Jls K? hG applied to their war debts. Total valuation ml(latest made), $206,959,017. Tax rate, $2 per $1,000.■ ’ — —-« Tinmm
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description.

^explanations see notes on first page of tables

fan fork-
, I Under Art. 7, Sec. 3, of Con-^Canal debt, s gtitution, and Art. 7, Sec. 12.

vrrtii Carolina—landing bonds tax-receivable.
nidbonds not funded. -

Rnnds to North Carolina Railroad5! for N. C. RR. issue (tax receivable cps.)
rr bonds, not fundable (Chatham and W.AT.)
Penitentiary bonds, act Aug. 24, 1868
oSKegistered loan of 1881
Eegisteredloan, payable after Dec., 1886 ....
vmsuitania—B.eg. bonds, tax fr., (red’ble ’92).
Rwnstered bonds, tax free, 15-25 years
Coupon loan (except$53,000 reg.), April 2....
Loan of February, 1882‘(registered*)

,j0 do in ten senes,
ACTicultural College laud scrip

Mode Island—\\ar bonds
War bonds

South Carolina—State House stock and bonds .

Funding bonds and stock
Blue Ridge Railroad bonds
Funding bills receivable
Payment of interest
Funding bank bills
Conversion bonds and stock
Consol, bonds and stock (Brown)
fenuessec—Fending bonds, act of 1873.... ....
Bonds regist’d, act of 1873,($292,300 are 5s).
Held by E.T. University (not to be funded)...
Compromise bonds (act of May 20, 1882)
teas-Fundir "'~1' 0 10'
Frontier def
Bevenue deficiency
Bonds, act Mar..1874 (for paying float’gdcbt)
Bedemptionof debt, act Aug. 6, ’76
Bonds, act/April 21,1879
Bonds to State University and School Fund..
Bonds issued to School Fund.
Yirqinia—Old bonds. 23 fundable
Old Donds, sterling, not required to be funded
Consol.) Act Mar. ’71) coup, tax receivable—
do do reg., couv. into coup...
do (Act 1872) “ Pealer,” cp. not rec’ble .

Deferred certificates (W. Ya.)
New funding bonds, 10-40s, ($449,300 reg.)..

do do sterling

$518,617,518 in 1880, $508,892,338 in 1879 and $531,851,849 in 1878.State school tax, 2 mills.
Neu> York.—The financial condition of the State has been fortified bythe payment of all debt except the canal debt, as above. The sinkingfunds on Sept. 30, 1882, amounted to $2,723,698, The new Capitolbuilding has cost the State thus far $13,000,000, but this lias been paidfor by taxation. Valuations and tax rate for State purposes have been:

Date of
Bonds.

Size or
par

Value.

Amount
outstanding.

INTEREST.
Principal—When

Due.Rate. When
Payable

Where Payable and by
Whom.

1875 ■gg£©‘ $473,000 6 g. J. A J. N. Y.,Manhattan Co. Bank. Oct., 18931872 1,502,900 6 g. J. & J. do do July, 18871873 638,200 6 g. J. & J. do do Jan. 1, 18831873 4,302,600 6 g- J. & J. do do July 1, 18911874 ftf.s 3 0 2,000,000 6 g. A. & O. do do Oct. 1,18921879 $50 &C. 2,000,041 4 J. & J. N. Y., Nat. Bk. of Republic. 1909500 Ac. 3,806,300 6 Various do do 1868 to ’981,000 1,075,000 6 Various do do 1883 to’85-1882 1,000 1,720,000 6 A. A 0. do do 19121,000 1,180,000 6 * • . • do do 1868 to ’981868 1,000 44,000 6 A. & 0. New York. Oct., 18981,000 11,360,000 6 A. & O. do 1898 to ’991881 100 Ac. 2,175,000 4 J. A J. N. Y., American Exch. B’k. At will, 1882-’8S1856 100 Ac. 2,400,000 6 J. & J. do do Jan., 18871877 100 &c. 8,000,000 5 F. & A. Phila., Farm. A Mecb. B’k. Feb. 1, 19021879 100 Ac. 2,000,000 4 F. & A. do do Aug. 1, 19041852 •1,000 395,000 5 g. J. & J. do do July, 18821852 1,000 87,000 4 tyg. J. & J. do do July. 18821882 50 (fee. 6,700,000 3*2 A 4 F. & A. do do Feb. 1, 19121882 50 Ac. 2,500,000 3*2 A 4 F. A A. do do Aug. 1, ’83 to ’921872 .... 500,000 6 ..... Harrisburg Treasury. 19221863 1,000 200,000 6 A. & 0. Providence, R. I. H. A T. Co. April 1, 18831863 1,000 631,000 6 J. & J. do do July 1, 18931864 1,000 738,000 6 F. & A. do do Aug. 1, 18941853 to’54 1,000 15«,783 6 J. A J. Columbia, State Treasury. 1871 A ’811806 50,<fec 27,450 6 g. J. A J. Columbia and New York. July 1,1887 to’971854 1,000 01,000 6 g. J. A J. Columbia, Treasury. July 1,1875 to ’791808 1,000 18,000 6 g. A. A O. Columbia and New York. July 1, 18881808 1,000 128,000 6 g. A. A 0. do do July 1, 18881808 500,&C. 58,200 0 g. J. A J. do do July 1, 18891809 500,&c. 09,700 6 g. J. A J. do do July 1, 18821874 500 Ac. 4,152,613 6 J. A J. N. Y., National Park Bank. July 1, 18931874 1,000 4,880,000 6 J. A J. Nashville, Treasurer. July 1, 1914Various. 1,000 14,929,300 5 & 6 J. A J. do do 1875 to 19001,000 397,000 6 J. A J. do do Various.1*882 500,Ac. (0 3, 4, 5, 6 J. A J. New York or Nashville. Jan. 1, 19121872 .. 67,000 6 Various State Treasury. 18911871 1,000 499,000 7 g. M. A S. New York, Bank of N, Y. 19111872 1,000 407,000 7 g- J. A J. do do 18921874 1,000 730,000 7 g. J. A J. do do March 1, 19041870 1,000 1,647,000 6 g. J. A J. NewYork A State Treasury. July, 19061879 100 Ac. 1.075,200 5 J. A D. do do 1909210,041 5
320,307 0

1851 to’66 500 Ac. 3,030,088 6 J. A J. N. Y.,Winslow, L. A Co. 1886 to’951851 £100 Ac. 1,302,851 5 J. A J. Loudon, Baring B. A Co. 18861871 100,Ac. 13,474,800 6 J. A J. Richmond, Treasury. 19051871 100,Ac. 895,147 6 J. A J. do 19051872 100, Ac. 2,394,305 6 J. A J. do
1871 Various 15,239,370 6 J. A J. Contingent1879 8,171,600 3 to 5 J. A J. 1919- 1S79 — 346,000

1
3 to 5 J. A J* 1919 -

Real Estate.
$2,373,418,490
2,333,609,813
2,315,400,520
2,340,335,090
2,432.001,378

Personal.
$304,900,110
352,409,320
322,408,712
340,921,916
351,021,189

State Tax.
2»i0
286a
3^
214

1000

1878
18791880
1881
1882
-(V. 32, p. 70.)
North Carolina—Interest is paid on bonds issued to No. Carolina RR.(82,795,000), as the State holds $3,000,200 stock and receives dividendsthereon. The funding law of Mar. 4,1879, provided for funding old ante-war bonds at 40 per cent of the face value; “ New ” railroad bonds recog¬nized as valid at 25per cent; funding bonds of 1860 and 1868 at 15 percent. Nothing for overdue coupons. Coupons of the new bonds are re¬ceivable fortaxes.The funding ended Jan. 1, 1882, and at that time alarge amount of the fundable bonds had not come in, but the fund-ingwill probably be continued by a new law. If all were funded thenew 4 per cents would be $3,5897511. Special tax bonds are ignored,and also bonds to Chatham RR. 1808, $1,030,000, and toWilliamston &hub.RR., $150,000, and for Penitentiary under acts of 1808.The old North Carolina RR. construction bonds are redeemable forthe new 6s, due 1912 (see V. 35, p. 132), and many holders have alreadyfcexchanged. Assessed valuation of real estate is about 60 per cent ofpe value. Valuations and tax rate per $100 have been:Years. Real Estate.
H $91,079,834M 101,799,424
SB} 102,348,21018Jl....... 104,742,911
S,p:8i5i7b5,60,612’744:V-34’r

Personalty.
$51,228,208
54,408,817
67,508,091
62,995,728

TotalValuation. Tax pr. $100
$142,308,102 38
150,208,241 24
109,910,907 28
167,738,039 28

373, 550; V. 35, p.22, 132, 339;

has a very small State debt, but large local debts, amount-$45/706,351, against $25,957,588 in 1875, this increaseemgmainlym Cincinnati debt. Valuations in Ohio have been as follows:Real estate. Real estate. Personalty.1880.$1,102,049,931 $456,100,034
1881. 1,101,457,383 485,750,190
1882. 1,116,081,055 518,229,079

1866“ S’894’314 $248,408,290ffik 663,047,542 442,501,37918?q' fi’116,952 461,400,552E*J’093’7?8’904 442,979,885owte tax rate for 1881-82, 2910 mills; for 1882-83, 2&i0 mills.
fund, $6,025,753. Revenue is raised prin-

8tatp1.l}am^tio11s. Taxes are levied on personal property. The
connnnhn y1»^°‘i»331 in stocks and $7,900,000 of railroad bonds. Any“run bondsmay be changed to registered. (V. 33, p. 023; V. 34, p. 20.)
1382 debt wns all created for war purposes. In Jan.,
bon ’nf *l( t debt, less sinking fund, was $1,444,80S. The State valua-
and uprsorfoi io 1876 (the latest made) was $243,058,190,•^Personal, $84,872,309; tax rate, 12 cents on $100.
tag tiding law of Dec. 23,1873, provided for scal-
ta l8?q dtleht 50 per cent. The consols were again “re-adjusted”Dec. 24 mo sev?r*J acts were passed Dee. 3,1873. Dec. 24,1878,
stood at tel J*>oanSo4 ehtyary, 1880. In November, 1882, the consols
consols AP+nnu™ i 8’ ^td°h amount was made up as follows: Brownctually issued, $4,152,613; green consols not yet exchanged,

$1,982,391 less amount invalid, $705,077 ; balance, $1,277,314; total,$5,429,928. The old issues yet fundable stood as above. Valuationsand rate of tax per $1,000 have been:
Years. Real Estate. Personalty. Railroads. Tax Rate.1878-79... $85,033,873 $40,083,341 $6,520,772 2%1879-80... 70,583,800 30,574,858 7,392,900 ' 4^1880-81... 77,609,600 41,785,708 13,707,400 5—(V.33, p. 12, 589.)
Tennessee.—The funding law giving new bonds at 3 per cent with tax-receivable coupons for the full face of old bonds and interest went tothe State Supreme Court on appeal, and on February 10, 1882, theCourt held the law unconstitutional. A new funding law was passed(act of May 20, 1882> without the tax-receivable coupon clause, andgiving new bonds at 00 per cent of the principal and interest of old,the new bearing 3 per cent in 1882-83, 4 per cent in 1884 and 1885, 5per cent in 1886 and 1887, and 0 per cent 1888 to 1912. Exchangeswere made in New York July, 1882. The bonds fall due in 1912, butmay be redeemed after Jan..1,1887. Assessed valuationsand tax rate

per $J ,000 Lave been as follows:
Years.
1877....
1878....
1879....
1880....

Real Estate.
$212,589,045
202,340,815
190,105,044
195,035,100

Personalty.
$24,319,803
20.871.338
10,952,030
10.133.338

Railroads.
$-

Tax Rate.
’ $1

1
1
116,375,894

—(V. 32, p. 02, 253, 387, 579; V.33, p. 66, 642; V. 34, p. 178, 205, 231.252, 428, 461, 522, 596; V. 35, p. 183, 457, 763; V. 36, p. 18, 170.)
Texas—The old high-rate bonds have been redeemed and low-interestbonds issued. Assessed valuations and rate of tax per $1,000 have been:Years. Real Estate. Personalty. Total Val’tion. Tax Rate.1877.... $212,698,432 $106,237,273 $318,935,705 $51878.... 187,722,374 115,480,050 303,202,424 51879.... 186,297,495 114,227,912 300,525,407 51880.... 197,107,030 121,803,106 318,970,7301881.... 210,228,017 140,000,000 357,000,000-(V. 34, p. 329.)
Virginia.—The accumulated arrearages of interest on the debt proper,October 1, 1881, were $3,565,331. The law of March 28. 1879. forrefunding the debt, was given inCHRONiCLE, Vol. 28, p. 353. The newbonds are 10-40 year bonds, and bear 3 per cent for 10 years, 4 per centfor 20 years, and 5 per cent for 10 years, coupons tax-receivable.The total interest on all the acknowledged debt is -$1,523,516 per year,of which $1,117,724 is in tax-receivable coupons, leaving only$405,791 payable in cash. In January, 1882, a law was passedprohibiting the receiving of coupons in payment of taxes (sincedecided to be unconstitutional), and in February the Riddleberger lawfor readjusting the debt and the laws known as “Coupon killers,” Nos.1 and 2 (see V. 34, p. 88). Bonds under the Riddleborger law to berefunded in new 3 per cent bonds would be about as follows:

Consols. $14,309,974, allowed 53 per centTen-forties 8,517,600, “ 00
Peelers... 2,394,305, “ 69 “do coupons 1,072,545, “ 80 “
Unfunded 6s 3,773,493, “ 69 “
Literary fund 1,428,245, “ 03 “

do coupons 379,270, “ cash.
Assessed values in 1880 were: real estate, $234,272,951; personal,$70,391,018. The receipts of the State Treasury in 1880-81 were

$2,032,345, and current expenses, $2,152,028, leaving $480,317 bal¬
ance. Tax rate, 5 mills. The U. 8. Supremo Court in January, 1881,held the coupons of consol, bonds not taxable by the State. (V. 33, p.562 ; V. 34, p. 88, 179, 379, 480, 541, 715; V. 35, p. 52, 79, 104, 267>.603 ; V. 36, p. 18.)
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DESCRIPTION.

FoTexplanations see notes on first page of tables.

City improvement ;
Washington Park ($40,000 are 5s, due 1920)
New Post Office site
High School
Water debt ($400,000 due 1900-3, are 7s)
Western Avenue improvement bonds
New City Hall
Bonds loaned to Albany A Susquehanna RR.

Atlanta, Oa.—Bonds for streets,Ac
Bonds, A. L. Railroad for and State House...
Bonds for West. RR. and floating debt
Bonds, 1st and 2d series, waterworks
.Redemption bonds

do
do

Augusta, Oa.—Bonds for various purposes
Baltimore—Consolidated loan of 1890
Water loan, reg. stock, red. at will after 191<
Funding loan, reg. stock, tax free..
Consolidated bounty loan
Exempt bounty loan
Public parks (Druid Hill)
Park improvement loan

New City Hall
do do
do do

Consolidated loan
Paving loan
Funding loan r
Western Maryland Railroad
Jones’ Falls ($868,500 are 5s)
Valley Railroad
Water loan, ($263,000 only are 6s)
Harford Run improvement loan
Western Maryland RR. loan ($684,000)..,
Endorsements forWestern Maryland RR.

do do Union Railroad
\Bangor, Me—City debt proper
Municipal loan
Water loan bonds, coup. (Act Feb. 22, 1875).
European A North American Railroad....
Bangor A Piscataquis Railroad

Androscoggin Railroad..
Knox A Lincoln Railroad ($23,750 each year)

do * do (F.&A. and M.AS)..
Boston—Citypurposes, war debt. Ac
City debt and Roxbury and Charlestown ....

do registered
do do
do do
do do

City debt and Roxbury and Charlestown
West Roxbury
Burntdistrict, sterling loan..
Consolidated street improvem’t, sterling loan.
Mystic water debt, assumed
CochituateWater loan, 6 per cent

do do 5 per cent
do do 4 per cent
do do Sterling
do do 5 per cent gold

• do do 4^ do
do do 4 do

JJnooJWyw/—Brooklyn local improvement loan...
Mount Prospect Square loan
Soldiers’ aid fund loan...
Oowanus canal improvement loan, local
Bushwick avenue do do do
-SoutliSeventh at. do do do
Union street improvement loan, local
Fourth avenue do do do ....

Wallabout Bay do do
New York Bridge loan, registered and coupon
Bonds for N. Y. & Brooklyn Bridge, cp. or reg.
Prospect Park loan, registered and coupon ...
Prospect Park loan
Permanent water loan

do do

Date of Size 01
par
value.

Amount
outstanding.

INTEREST.

Rate.
When
Payable

Where payable and bywhom.

1866 $1,000 $150,000 6 F. A A. Boston, Merchants’ Bank.
1,000 448,000 7 M. A S. New York.

. 1870-’81 1,000 1,024,000 4, 5, 6, 7 M. A N. do

1874 1,000 115,000 7 M. A N. N. Y., Merchants’ Nat. Bk.
1875 1,000 30,000 7 M. A N. do do

. 1874-’77 1,000 1,100,000 6 A 7 F. A A. do do
1877 1,000 165,000 6 F. A A. do do

1882 1,000 145,000 J. A J. do do

1865 1,000 1,000,000 -r 6 M. A N. N. Y., Del.A Hud. Canal Co.
. ’66-’67-’72 500 Ac. 265,000 8 J. A J. AtlantaAN.Y.,Am.Ex.N.Bk
. 1869-’70 1,000 400,000 7 J. A J. do do

. 1872 & ’77 500 Ac. 418,000 8 J. A J. do do
1874 1,000 430,000 7 J. A J. do do

1877 500 Ac. 77,000 8 J. A J. do do
1875 1,000 52,000 10 M. A S. do do
1881 1,000 68,500 5 J. A J. do do

Various. 250 Ac. 2,060,000 7 Various Augusta.
Various. 100 &C. 7,306,546 - 6 Q.-J. Balto., Farm. A Plan. Bank.
1877 100 &c. 5,000,000 5 M. A N. Balto., Nat. Merchants’ Bk.
1873 100 Ac. 1,000,000 5 M. A N. do do
1863 100 Ac. 2,211,068 6 M. A S. do do
1865 100 Ac. 410,353 6 M. A S. do do
1860 100 Ac. 555,566 6 Q.—M. Balto., Nat. Mechanics’ Bk.
1863 100 Ac. 185,723 6 Q, ■■ J (

do do
1853 100 Ac. 5,000,000 6 Q.—J. Balto., Farm. A Plan. Bank.
1853 100 Ac. 1,000,000 6 J. A J. Balto.,- N. Mechanics’ Bank.
1868 100 Ac. 1,000,000 6 Q.-J. Balto., Farm. A Plan. Bank.
1870 100 Ac. 1,000,000 6 Q.-J. do do
1874 100 Ac. 500.000 6 Q.-J. do do
1864 100 Ac. 1,029,061 5 Q.-J. do do
1881 100 Ac. 145,000 4 M. A N. City Register’s Office.
1870 100 Ac. 800,000 6 Q.—J. Balto., Farm. A Plan. Bank.
1872 100 Ac. 1,000,000

'

6 J. A J. Balto., N. Mechanics’ Bank.
1872 100 Ac. 1,688,500 5 A 6 Q.-F. do do
1873 1,015,300 6 A. A O. do do
1874 IOO" Ac. 4,000,000 5 A 6 J. A J. Balto., Nat. Merchants’ Bk.
1880 100 450,000 4 J. A J. Balto.,;CityReg’ter’s Oflice.
1882 100 Ac. 371,000 4

1,375,000 6 J. A J. Balto., N.Mechanics’ Bank.
117,000 6 J. A J. Baltimore, Franklin Bank.

1858 to ’72 100 Ac. 121,000 6 Various Boston, Merchants’ N. B’k.
1874 1,000 100,000 6 J. A J. do do
1875 500 Ac. 500,000 6 J. A J. do do
1869 1,000 1,000,000 6 J. A J. do do
1869 1,000 925,000 6 A 7 A. A 0. do do

Various. 180,500 5 A 6 M. A S City Treasury.
Various. 193,000 6 Various Boston, Second Nat. Bank.

1861 Various. 425,000 6 A. A O. City Treasuryand Boston.
1869 Various. 403,750 6 J. A J. do do

1871-’72 Various. 420,600 6 Various do do
1852 to ’64 1,000 2,740,000 5 g. V arious Boston, Treasurer’s Office.
1864 to ’80 1,000 11,145,500 6 Various do do
1878-’82 .... 2,359,000 4 Various do do

18S0 • • • • 1,795,000 4 g. A. A O. do do 1

1879 .... 450,000 4hjg. A. A 0. do do
1877 .... 490,000 4*3 Various do no

Various. . . . . 328,000 5 Various do do
.... .... 2d7,000 7 Various do do
1873 JElOOAc 4,997,604 5 g. A. A O. London, Baring Brothers.
1869 jbiooac 3,205 934 5 g. J. A J. do

1862 to ’76 1,000 1,127,000 5 A 6 Various Boston, Treasurer’s Office.
1866 to ’76 .... 4,901,000 6 Various do do

1875 & ’78 .... 13,000 5 Various do do
1878 588,000 4 A. A O. do do
1872 £100 Ac 1,947,274 5 g. A. A O. London, Baring Brothers.

1875-TC 3,552,000 5 g. Boston, Treasurer’s Office.
1879 268,000 412g. A. A O. do do

1879-’80 . 362,000 4 g. A. A O. do do
1861 1,000 213,000 7 M. A N. Brooklyn.

'

1857 1,000 90,000 6 J. A J. do a

1865 1,000 552,000 7 J. A J. do
cS
00

1866 1,000 140,000 7 J. A J. do GO •

os a

1865 1,000 150,000 7 - J. A J. do *5
1866 1,000 177,000 7 J. A J. do
1867 1,000 260,000 7 J. A J. do

1862 A ’67 1,000 207,000 6 A 7 J. A J. do 1.2 u J
1867 1,000 314,000 7 J. A J do 5 ffl

P* *

1870 1,000 3,000,000 7 J. A J. do *

1876-’79 1,000 7,432,000 5,6 A 7 J. A J. do
1860 to ’73 1,000 8,019,000 7 J. A J. do Ptf
1860 to ’72 1,000 1,217,000 6 J. A J. do c

1857 to’72 1,000 8,228,500 6 : J. A J. do 0
1872 to’75 1,000 1,439,500 7 jJ. A J.

"

1 ‘

do J

Principal-When
Due.

Feb., 1885 to ’94
March,’80 to 1900

1910-’21
May l, 1904

May 1, 1883 to’85
F«V,’1893~1912Feb. 1.1883-1-5
July 1,1905 to’10

1895-97
1886 & 1892
J- & J., 1890
J. & J., 1902
Jan, 1,1904

• Jan. 1,1897
Sept. 1,1885
July 1, 1911
1882 to 1905
July 1,1890
July 1,1916

After July, 1916
Sept. 1, 1893
Sept. 1, 1893
Sept. 1, 1890
Jan. 1, 1895
Jan. 1, 1890
Jan. 1, 1886
July 1, 1884
April 15,1900
March 7, 1902
After 1885

Iftor Nov.l, 1920
July 1,1900
Jan. 1,1902
April 9,1900
Oct. 31,1886
July 1,1894

Ifter Jan. 1,1920
1925

ran. 1 '90 & 1900
Jan. 1,1895
1882 to’92
Jan. 1,1894 *
July 1,1905
Jan. 1,1894
April 1.1899
1887 & 1897
'83, ’85 & *98
April 1, 1891
uly 1,1883 to’99
1891 & 1902
1882 to’87
1882 to’97
1887-1901

Lpr., 1890 & 1900
Oct.. 1889

1887
Various.

1883 to 1891
April. 1893
July, 1899
1882 to’94
1897 to 1908
1907-1908

1908
Oct., 1902
1905-1908

1909
1909-1910

1891
1887

1885 to’90
1882 to 90
1882 to’90
1882 to’90
1882 to’86
1882 to’95
1882 to '90
1899-1924
1905 to 1920
1915 to’24
1915 to'24
1882 to 1912

Albany.—The loan to Alb. A Susquehanna is secured by first mortgage.
The valuation of Albany County in 1882 was, approximately: Real
estate, $81,604,218; personal, $7,847,366—estimated to be about three-
tfourths of true value. City tax rate 1882, 1*86. Population, 90,758 in
1880; 69,422 in 1870.
Atlanta.—The total bonded debt Jan. 1.1882, was $2,196,500. Assess¬

ed value real of estate in 1881, $14,721,833; personal, $7,474,258.
Population, 37,409 m 1880; 21,789 in 1870.
Augusta.—Of this debt, $600,000 was issued for railroads, and balance

for canal enlargement, water works, &c. Sinking funds, Jan. 1, 1882,
$173,750. Taxable valuation iu 1881: Real estate, $9,225,675; per¬
sonal, $5,681,838; tax rate, $1 58*3 per $100. Population in 1370,
15,389; in 1880, 21,891.
Baltimore.—The total net debt over and above productive assets, on

which the city is chargeable with interest, was $5,872,714 on Dec. 31,
1882, against $6,204,191 Dec. 31, 1881. The Baltimore A Ohio Railroad
pays interest on $5,000,000: Water loan is paid by income of water
works, and Public Park by City Passenger Railway, and against a total
debt of $36,940,851 the city is chargeable with interest on only
$21,697,285, and holds productive assets,Jmcluding the sinking funds,
equivalent to $15,824,571, leaving only $5,872,714 as an absolute
charge for interest. There are held $5,288,400 of unproductive assets.
Population in 1870, 267,354; in 1880, 332,313. Assessed valuation and
tax rate have been:

Personal
Property.

$60,463,158
65,613,000
62,033,032
60,000,000

Real
Years. Estate.
1879 .... $183,580,0231880 187,387,0001881 185,197,1571882 187,240,000

Rate of Tax
per $1,000.
$15 00
13 70
13 70
13 70

Total
Valuation.
$244,043,181
252,900,000
247,230,189

■ 247,240,000
Assessed valuation is near the full cash value. (V. 35, p. 762.)
Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor# Pis. R. R.

Ere secured by first mortgages on those roads, and interest mostly paid
from the earnings. Valuations (near full value) and tax rate have been:
Years. Real Estate. Personalty. Tax rate.
Tgi80 6,373,068 2,711,460
1881 6,352,973 2,803,258
Municipal property, including water works, about $800,000 Popula¬
tion, 10,851 W 1380; 13,820 *379,

Bath, Me.—The city holds a first mortgage on the Androscoggin road
for the debt, and second and third mortgages on the Knox & Lincoln ror
its proportion of $895,000 out of a total of $2,395;000 bonds Issued of
several cities in aid of the latter road. Tax valuation, 1881—real estate,
$2,703,425; personal, $3,807,910; total, $6,511,335. Tax rate, $25
per $1,000. lonn
Boston.—The population of Boston in 1830 was 362,839; in 1870,

250,526. against 177,840 in 1860. The total funded debt April JV.
1882, was $40,163,312,and net debt,’$24,261,661. The tax levy m IBM
is divided as follows: State, $825,480; county, $291,200; city, $3,7o »
073. The rate on $1,000 on valuation of 1882 is as follows. State,
$1 12; county, 29 cents; city, $13 69; total, $15 10, against $13 9b on
valuation of 1881. Assessed valuation on May 1 for four years naveDee .
Years. Real Estate. Personal Estate. Tax Rate.
1879 $428,786,300 $184,545,700 $12 50 S26.229.W*
1880 437,230,600 201,858,600 15 20 27,842.104
1881 455,388,600 210,165,997 13 90 26,005,WO
1882 467,705,100 204,785,000 15 10 24,261,601
—(V. 32, p. 99; V. 33, p. 93.) ' - H8S
Brooklyn.-The whole city debt was as follows Jan. 1, 1882an<iiw .Jan. 1, 1882. Jan-

Permanent debt ^o’ioo’soO ^9%9r500
Water loan -* 9, ° , g 919,551
Temp’y debt, payable from assessment. Viso.OOO
Tax certificates 4,270,000 l—

Totals $12,197,051
Collections on arrearages of taxes in 1882 were ^J. theyear-

amount of arrears$l,43o,893, showing a gam of $1,1/ 9. y^uatjon of
Population in 1870, 396,099, against 566,663 inl 1880. viuu

property and tax rate per $1,000 for four years kave been. ^
Years. Real. Personal. $27 001878 ..,...$218,373,093 , $14,968,911 *25 501879 220,363,499 }?'ois'794 * 26 90
18jn 240,128,905 15»137f04 jg
The debt* of’Kings County, separate fromf
about $4,000,000, of which the city is. responsible wr

(Y* Y« )
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description. Date of

Bonds.
Size or

par
Value.

Amount
outstanding.

INTEREST.
Principal—When

Due.Rate. When
Payable

Where Payable and by
Whom.

^explanations see notes on first page of tables

irArikhin—(Continued )—
ftaorprage fund bonds, continuous, local.. 1878-9-80 $1,000 $1,475,000 4,5,7 J. & J. Brooklyn.) Couuous ( 3 years from date.vL^Knient fund bonds, continuous, local . . • . 1877-8-9 1,000 3,130,000 4, 5, 6, 7 J. & J. do 1 paid at J 3 years from date.Brevard bonds..... 1873 1,000 842,000 7 J. & J. do [Nassau Bank, | 1883nLv«iYini»arvtax certiiicates-.............. 1879-80-81 4,270,000 6 A 7 i Tfcmnlrlvn. 18S2-3-4r.-Funded debt bonds 1862 to’81 l,000Ac 3,095,500 3*2 to 7 Various Buffalo and New York. 1882 to 1925Water works bonds 1868 to’81 l,000Ae 3,029,382 3*2 to 7 Various do do 1882 to 1925Tax loan bonds 1877-81 l,000Ac 703,733 3*2 to 7 J. A J. do do July, 1S82-’8GCambridge, Mass.-City bonds 1864 1,000 100,000 5 A. & O. Boston, Bank Redemption. April 1, 1889City bonds 1863 1,000 150,000 5 £• J. & J. Boston, Trcmont Bank. Jau.1, 1893<lo 1856 to’76 500 Ac. 1,597,000 6 J. A J. Boston, Bank Redemption. Jan. 1,1882 to ’90do 1873-’74 500 &c. 689,000 6 J. & J do do Jan. 1, 1903-4-5do 1874-5 500 Ac. 514,000 6 A. & O. do do ^ Apr.A Oct. 1/84-5Water loan, 1866 1,000 100,000 6 J. & J. do do July 2, 1886do 1866 to ’77 500 Ac. 774,000 6 J. & J do do July 1,1882 to ’97do . 1865 1,000 55,000 6 F. & A. do do Aug. 1, 1883do 1867 to ’75 1,000 485,000 6 A. & O. do do Apl. 1, 1887-1895do 1869-71 1,000 162,000 6 M. & N. do do May, 1889-1891Charleston, S. C.-City stock .... .... 92,450 6 Q.-J. Charleston. 1868 to ’98City bonds, coupon. 1853 to ’54 .... 160,500 6 Various do 1883 & ’93Fire loan bonds, coupon 1866 .... 138,200 7 J. & J. do 1890Conversion bonds, to redeem past-due debt... ....

.... 500,000 7 A. & O. do 1SS8 to 1897do coup, or reg 1879 100 &c. 3,372,900 4 J. & J. do Jan. 1, 1909Chtlsca, Mass.-Funded debt, coup .... 1,000 110,000 5^2 A. A O. Boston, N. Bk. Redemption 1882Funded debt, coup .... 1,000 992,000 6 Various do do 1882 to 1895-do
• • • • 1,000 100,000 7 F. & A. do do Feb.17, 1883do notes ... 106,000 4^2 1882-1890Water "loan, coup .... 1,000 200,000 6 F. & A Boston, N. Bk. Redemption Aug. 1,1887-’95flinHnp1 fund hnnrifl

153,«00 6
1905Chicago-Water loan

.... 500,&c. 132,000 6 J. & J. N. Y., Am. Ex. Nat. Bank. 1897 &’98Water loan

.... 1,000 3,490,000 7 J. & J. do ^
do July 1, ’88 to ’95Water loan (refunding) 1882 100, Ac. 3 3,000 3*65 J. A J. do do 1902Beverage bonds...

.... 500 &c. 2,133,000 7 J. & J. do do 1884 to ’95do 1880 .... 490,000 4*2 J. & J. do do July 1, 1900River improvement bonds

.... 1,000 2,608,000 7 J. A J. do do 1890 to ’95Municipal bonds

.... 1,000 186,000 6 J. & J. do do Julv, 1895 A ’96Municipal and School bonds

.... 500 Ac. 2,536,500 7 J. A J. do do 1885 to ’99Municipal bonds (refunding loan) 1881 .... 843,500 4 .... do do 1901Cook County debt 1865 to’80 500 Ac. 4,941,500 4*2 to 7 M. & N. N. Y., Metropolitan Bank. May 1,1885-’92Cincinnati- Loans to Railroads.F,A, G,H,IA M 1843 to ’54 1,000 750,000 6 Varioiio N. Y., Am. Exchange Bank. 1882 & ’84Bonds to 0.& M. RR. to purchase whf. prop.N 1855 1,000 210,000 6 M. A N. do do Nov., 1885Bonds for erection of a Workhouse 1868 1,000 250,000 7 3-10 J. & D. do do June, 188$Bonds for Water Works C2AC3 1868 1,000 300,000 7 3-10 Various do do 1888 &1889Bonds for Common School purposes ..P 1860 to ’61 1,000 99,000 6 J. & J. do do Jau., 1890Bonds to 0. & M. RR. to purchase whf. prop ..N 1855 1,000 195,000 6 M. & N. do do Nov., 1890Bonds for ext, and impr. Water W. .C, D. & E 1847 to’50 500 Ac. 397,500 6 A. & O. do • do April 1, 1895*Bonds for funding floating debt 1847 to ’48 500 Ac. 146,500 6 M. A N. do do March, 1897Bonds for new Hospital 8AS2 1867-’68 1,000 750,000 7 3-10 Various do do 1897Bonds for funding floating debt ..L 1853 1,000 60,000 6 J. & J. do do Jan., 1900Extension and improve. Water Works.. .K AF 1853 1,000 175,000 6 Various do do June & Oct., 1900Bonds to purchase Orp’n Asyl. grds. for iiark.O 1858 1,000 100,000 6 M. & S. Cincinnati. March, 1908Bonds for sewerage ..R 1869 1,000 150,000 7 3-10 M. A S. N. Y., Am. Exch. Nat. Bk. Sept., 1899Bonds for improving Gilbert avenue TT 1869 1,000 150,000 7 3-10 M. A S. do do Sept,, 1899Bonds to build Eggleston avenue sewer... .B3 1869 1,000 100,000 7 3-10 A. A 0. do do Oct., 1899Bonds for improvement ..W 1871 1,000 136,000 7 3-10 M. & S. do do March 1,1886-Bonds for Water Work purposes C4AC5 1871-’72 1,000 450,000 7 F. & A. do do Aug., 1886-’97‘General improvement W2 1871 1,000 600,000 7 J. A D. do do Dec. 1, 1891Cincinnati Southern RR 1872 500 Ac. 576,000 7 J. & J. do do July 1, 1903'do do 1872 1,000 8,362,000 7 3-10 J. & J. do do July 1, 1902do do ($3,200,000 are gold 6s) 1876 500 Ac. 4,9Sl,000 6g. or 7*3 M. & N. NewYTork or London. May 1, 1906do do 1879 * 1,000 1,844,000 6 & 7 M. & N. N. Y., Am Exch. Nat. B’k. Nov. 1, 1908-’09Floating debt bonds, coupon 1874 1,000 “

1,000,000 7 M. A N. do do , May 15, 1904Park improvement 1875 1,000 50,000 7 J. A J. do do Jam 1, 1896Water-works bonds D1 1875 1,000 300,000 7 F. A A. do do Aug.,’85, ’90 A’95Bonds for McLean Ave. sewer U2 1,000 175,000 5 & 6 M. & N. do do May 1889-1909Hospital bonds 1876 .... 50,000 7 M. & N. do do May 1,1906Street improvement bonds, short... 1876-’77 , 395,291 1882 to’83
Consol, s. f. bonds, 30-50 yrs. (Act Apl. 9, 80. 1880 1,000 1,337,000 5 M. & N. N. Y.t Am. Exch..Nat. Bk. After May 1, 1910Deficiency loan (redeemable after 1891) . 18S1 100 Ac. 500,000 4 J. & D. do do June 1, 1901vmiand—Water works ($200,000 are 6 p. ct.). 1872 to’76 800,000 6 & 7 Various N. Y., Am. Exch. Nat. Bk. 1892-’93-’95waterworks

. .. 1882 100,000 365 M. & S. do do Sept. 1, 1902Funded debt ($203,000 6s, $32,000 5s) ... 1869 to’81 . . . _ 1,845,000 4, 5, 6, 7 Various do do 1883 to’96
Lake View Park 1872 to ’SO 318,250 7 Various do do 1882 to ’92
Canal and canal lock ($11,000 are 6s) 1874 to ’79 275,000 6 & 7 Various do do 1894 to’96-’98
School ($100,000 are 6 p. ct.) 1868 to ’71 250,000 6 & 7 Various do do 1882 to’88
House of Correction 1868 184,000 7 A. A O. do do 1883 A ’84
Main sewers, special assessment Various. 416,500 5, 6 & 7 Various do do 1882 to ’92
Street improvem’ts do

462,500 5, 6 & 7 Various do do 1882 to ’84
Street damages. &c.. do 710'000 5, 6 & 7 Various do do 1882 to’86infirmary and River dredging 1876-77-78 103^00 6 Various do do 1881-’82-'83 to ’87
viaauct (mostly F. & A., A. & O. and J. & D.) 1873 to’78 1,000 2,138,000 5, 6 & 7 Various do do 1893 A 1907
*unaea debt bonds 1882 .... 86,000 4 M. & S. do do Sept. 1, 1887

iwU$ao°i'7^}n■1875 real au(l personal property was assessed at
qq- nni *?• 1876 rule of valuation changed and assessment was°*nce Ibat date valuations and tax per $1,000 have been:

ifl77 • Real estate. Personalty. Tax Rate.{ILL $91,130,870 $8,844,705 $12 43iX,--;;-- 80,929,165 7,947,380 17 60
ahio f?.„a 80 7'^d of Erie county debt. Coupon bonds are excliange-4nd7r?.r ^SWtered. The interest on different bonds is 3*2, 4, 45, 6a f per cent. Population, 155,134 in 1880; 117,714 in 1870.tS^oi Mass.—The sinking funds amounted to $1,784,022, No-Btamnwi «« 1 Tae ^vestments are nearly all in city bonds at par audtHSL JE* ?of°o™ble* Tax valuation, 1879, $49,238,098 ; iu 1881,ValuaS Tqq^2!’?00’ Pers°nal $12,552,190; tax rate, $16 per $1,000.SS; l898&o$-50d6o8’280- Total debt» Nov., 1881, l$4,737 063.C& 52cJ6£9 m 1880; 39,634 in 1870.
State nf *V7“The bonds of Charleston are mostly held within thetxchano-p Carolina. Conversion bonds of 1879 are issued inYears IOr clt1^ fitock. Valuations and tax rate per $1,000 have been :1878 ' Real Estate. Personal Prop. Tax Rate.1879 $18,313,450 $8,108,706 $22 501890 * 17,137,255 6,272,458 20 0015,017,595 6,555,864 25 00""“PopuiftVjAri" "io "qq i* " * r,r*15,182>845 7,244,212 22 50OaK &49>9f4 1111880; 48,956 in 1870.
tel,sooflmd> January 1, 1883. $214,080. and debt,in lQQo^y^QQQ^.n18*.81’ $15,761,537; tax rate, $19 00. Valu-1880; 18,547’in i37Q93,729’ tax rate» $18 80. Population, 21,782 in

debteisnul^d^d debt January 1, 1882, was $12,752,000.W ,the hinded debt* afoo? -r>er cent of tbe Illinois State valuation,yield an income Jnil 83,9o5,000 is on account of the Water Works, whichmcome much above the interest charge on the debtYears. Equalized Value. , Tax1878 Real Estate. Personal. Rate.$104,420,053 $27,561,383 $28*6391.152.229 26,817,806 32 01}88l 89,031,955 28,101,678 33*331882 90,099,045 29,052,906 34*7295,881,714
, 29,052,906 33*72

The assessed value of real estate is about one-third of its true valuePopulation in 1870 was 298,977, and in 1880, 503,185. The South ParkWest Chicago Park and Lincoln Park loans are not debts of the citybut of distinct corporations. (V. 34, p. 574.)
Cincinnati:—In addition to the issues above named there remainsseveral smaller amounts, as follows: $108,000 5s, November, 1884;

556,000 (YY2, & O.) 6s, 1886-88; $17,000 6s (Q.), November, 1890;27,000 6s (A.), March, 1897; $50,000 (H2.), August, 1897. City holds950,000 of Cincinnati Southern bonds in sinking funds. In 1870 thepopulation was 216,239, against 255,139 in 18S0. The following tablefrom the books of the Auditor of Hamilton County, Ohio, exhibits theassessed valuation of the city of Cincinnati in the year 1860, and from1870 to 1879:
Real Personal Total Tax perYears. Estate. Estate. Valuation. $1,000.1860 $61,620,904 $31,411,912 $93,032,716 $17 451870 78,736,482 57,370,754 136,107,236 31 601871 123,427,888 56,934,044 180,361,932 22 201872 119,621,856 55,462,410 175,084,296 20 101873 121,479,280 64,166,460 185,645,740 23 061874 123,231,790 - 58,708,284 181,950,074 23 381875 125,976,835 58,521,730 184,498,565 24 821876 127,143,900 56,809,066 183,952,966 27 041877 128,820.270 50,609,872 179,430,142 29 101878 129,043,880 43,830,188 172.874,06S 28 541879 128,473,130 40,832,505 169,305,635 28 981880 129,956,980 37,578,376 167.535,356 31 001881 120,045,230 41,359,163 161.404,393 22 201882 138,342,188 28,643,917 166,986,105 23 82

The city is the sole owner of the stock of the Cincinnati Southern Rail
road, leased as per terms, V. 33, p. 281, and with the waterworks andother property owns real estate assets put at $35,775,000. In 1880tax rate was $31 per $1,000, and in 1882 $22 50. (V. 32, p. 526.)
Cleveland.—The sewer, street improvements and street opening bond&are for special local improvements, and redeemed by assessments on theproperty benefltted. Assessed valuation, tax rate, debt and sinkingvinds have been:
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DESCRIPTION.

Forexplanations see notes on first page of tables.

Des Moines, Iowa—Renewed judgment bond—
Funding bonds

Detroit,Mich,.—ForWater W.Co., on city’s credit
Public Building stock (City Hall) bonds
Public sewer bonds ($40,000 are 6s)
Bonds for purchase Belle Isle

Elizabeth, N. J—Improvement bonds
Funded debt bonds
School House bonds
Market House bonds
Consolidated improvement bonds
Funded assessment bonds..,
Tax arrearage bonds
New compromise bonds

Evansville, Indiana.—E. H. A N. RR. bonds
City wharf bonds
E. C. &P. RR. bonds *

do do
Water works bonds
Redemption bonds

do do
do do
do do
do do

Fall River, Mass—City notes
City bonds
^ do

do
do
do

Water loan
do
do
do

Fitchburg, Mass.—City notes
City bonds
Water loan

do
Qalveslon, Texas- Bonds for various purposes...
limited debt bonds (sinking fund 2 per cent).

do do
Galveston Coimty bonds, G. C. A S. F. RR....

Hartford, Conn.—Water bonds
Water bonds

do
do

City bonds (H. P. A F. RR.)
Park bonds (4 of these bonds are for $500 each)
Funded debt
Capitol bonds
Hartford town debts to railroads 10-25

do do war
do floating debt

Holyoke, Mass—City notes
City bonds, sinking fund
Water loan do
Railroad loan do ($60,000 are J. A J.).

Indianapolis—Bonds to railroads
Bonds to Un. RR. Tr. Stock Yard (mortgage).
Loan bonds, series A

do do B
do do C
do do D

Purchase-money bonds—Southern Park
Jersey City—Water loan bonds, mostly coupon
Water loan bonds ,mostly coupon

do do do
Forty-year bonds
Improvement bonds

do do
Morgan street dock
Funded debt bonds
Old Jersey City bonds, coupon
Hudson City bonds
Bergen school loan bonds J
Bergen street improvement bonds
do bounty loan

Greenville street improvement bonds, Ac
Assessment funding bonds
Revenue bonds, coupon or registered
Temporary loan
Bonds to fund floating debt. Ac., coup, or reg.
Bonds to pay maturing bonds, Ac

Date of
bonds.

Size or
par
value.

Amount
outstanding.

INTEREST.

Rate.
When
payable

Where payable and by
whom.

1875 $1,000 , $229,000 7 A 4 J. A J. New York, Kountze Bros.

1878 1,000 175,000 7 J. A J. do do

1855 to ’80 1,000 1,652,000 7 Various N. Y., Metropolitan N. Bk
1859 to’71 598,000 7 Various do do

1872 to ’76 333,500 6 A 7 F. & A. do do

1879 100,000 4 .... do do

1871 to ’74 1,000 247,500 7 Various City Treasury.
1870 to’75 1,000 728,000 7 Various do

1872 to ’73 1,000 88,000 7 Various do

1865 to ’66 1,000 66,000 7 Various do

1875-’76 1,000 2,412,000 7 A. A 0. do

696,000 ■ • • •

1882
.... 241,000

(?)
250,000

.... ....

1868 1,000 7 M. A N. N.Y., Farmers’ L. A Tr. Co.
1869 1,000 100,000 7 M. & N. do do

1870 1,000 96,000 7 J. & D. do do

1870 1,000 200,000 7 J. A D. do do

1870 1,000 300,000 7 3-10 J. A J. do do

1876 1,000 300,000 7 A. A O. do do

1876 1,000 105,000 7 M. A N. do do

1877 1,000 100,000 6 J. A D. do do

1878 1,000 100,000 6 ....
do do

1881 1,000 100,000 6 F. A A. do do

9 m m m Large. 280,000 3^6, 6, 7 Various City Treasury.
_. _, lOOOAc.. 640,000 5 A 6 Various do

1,000 600,000 5 g. F. A A. Boston, Revere Bank.
1,000 450,000 5 A 6 M. A N. Boston, Bank Redemption.

. * 100,000 4 ....
do do

261,860 5 A 6 ....
do do

1,600 500,000 ....
do do

1,000 450,000 6 M. & N. do do

1,000 550,000 6 F. A A. do do
200,000 ....

• • • •
30,000 5 .... City Treasury.

Boston, Merchants’ Bank1873 1,000 400,000 6 J. A J.
1871 1,000 300,000 6 J. A J. do do

1875 1,000 100,000 6 J. A J. do do

1869 to ’75 - 348,300 10 Various Galveston. :

1877-8-9 510,100 8 M. & S. do

100 Ac. 349,600 5 J. A D. New York or Galveston. :

1882 417,000 6 M. A N*. N.Y., Amer.Exch. Bk.A Gal.
1865-’70 1,000 475,000 6 J. A J. CityTreas. A Phoenix Bank
1875 1,000 202,000 6 F. A A City Treasury.

1879-’80 1,000 225,000 5 J. A D. do

1881 125,000 5 J. A J. do

1,660 500,000 6 J. A J. Suffolk Bank, Boston.
. ; 1,000 130,000 6 F. A A. Merchants’ Bank, Boston

1,000 300,000 6 J. A J. City Treasury.
1873 1,000 1,000,000 6 J. A J. do

1879-’80 1,000 1,250.000 4*2 J. A J. Town Treasurer.

1863 1,000 110,000 6 J. A J. do ,

• • • 1,000 203,000 6 J. A J. do *
1871-’74 • • 155,o6o 6 & 7 Various City Treasury.
1874 1,000 271,000 6 A. A O. do

1872 1,000 250,000 6 J. A J. do

1873 1,000 226,500 7 A. A 0 do

1869 to ’70 500 155,000 6 Jau. City Treasury.
1877 1,000 500,000 6 J. A J. N. Y., Winslow, L. A Co.
1873 1,000 300,000 7*3 J. A J. do do

1874 1,000 300,000 7*3 J. A J. do do

1874 1,000 300,000 7*3 J. A J. do 1 do

1875 1,000 200,000 7*3 J. A J. do do
1874 500 109,500 7*3 J. A J. do do

1852 to ’67 1,000 1,163,000 6 J. A J. N. Y., Merch. Ex. N. Banh.
1869 to ’73 1,000 3,109,800 7 Various do do

1877 1,000 416,000 6- J. A J do - do

1873 1,000 622,000 7 J. A J do do
1871 500 Ac. 1,869,000 7 M. A N do do

1872 to’76 1,000 2,161,500 7 Various do do '

1870 1,000 125,000 7 J. A J. do do

1872 1,000 500.000 7 M. A N. do do

Various. 1,000 837,400 6 A 7 Various do do

Various. Various 162,550
150,000

7 . Various do . do

1869 l,000Ac 7 J. A J. do do
1869 1,000Ac 400,000 7 J. A J. do do

Various. Various 73,000 7 Various do do
Various. 500 Ac.

'

44,000 7 J. A J. do do
1875-’76 900,000

• Various N. Y., Merch. Ex. Nat. B’k.
1876 400,000 7 J. A D. do do :

1878 200.000 6

1879 1,666 1,353,000
600.000

6 F. A A. N. Y., Merch. Ex. Nat. B’k.
18S0-’i * * * *

SAG • • • •
do do

Principal—When
due.

• July, 1885
July, 1888
1883 to 1906
1883 to ’91
1892 to’94

1899
1879 to’81
1882 to ’95
1882 to ’93
1882 to’86
1885 to ’96

May 1,'1898
May 1, 1899
Dec. 1, 1890
Dec. 1, 1895
July 1, 1895
April 1, 1906
May 15,1906
June 1, 1907
April 15,1908
Feb. 1,1911
1882 to 1895
1883 to 1891
Aug. 1,1894
May 1,1895
May 1, 1895
1896-1898

Feb. 1,1900-1909
Nov. 1,1892-1906
Aug. 1,1899-1905
May 1,1908-1909

1883
July 1,1893
July 1,1891

July 1,1905-1906
1883 to’91
1893-1909

1920
1902

.1890-1895
Aug. 1. 1900

June 1, 1904-1905
Jan., 1906
June 1, 1891

Aug. 1,1882 &’ 84
Jan. 1, 1893
Jan. 1, 1897
1894-1900

$10,000 yearly
Jan., 1900
1883 to 1886
Oct. 1,1889
Jan. 1,1900

Jan.&Apr.l, 1894
Jan. 1,1889 to ’90

Jan. 1, 1897
July 1, 1893
July 1, 1893
July 1, 1894
July 1, 1895
Jan. 1, 1899

Jan., 1883 to’95
1899 to 1913
July 1,1907
July 1,1913
May, 1891
1892 to 1906
June 8, 1900
Mar 1,1897
l‘832-’90

84-’85-’89&1900
Jan.,’98 to 1900

July, 1889
1884 & 1889
1883-1886
1905-1906
June 1,1886

Demand,
Feb. 1,1909

1910

U

h

Minn
Cit

Wef

Mobil-
Mash
Mtva:
Wai
Pub]
din
Cor]

Real and Tax per Total Bonded Debt ^
'Years. Personalty. 1,000. General. Special.
1870 $70,548,104 $1512o $6,201,000 $2,390,1001880 73,647,694 15152o 6,326.250 1,589,000
1881 79,586,156 14i2o 5,838,250 1,176,200
—Population, 160,146 in 1880; 92,829 in 1870.
Des Moines, Iowa—Assessed value of property, $5,104,240, which is

about 50 per cent of true value. Tax rate, $5 per $100. Population in
1870, 12,035 ; in 1880, 22,400.
Detroit, Mich—The population in 1870 was 79,577; in 1880,116,340.

The value of water works is $3,082,708, against a debt of $1,652,000.
The water works bonds are issued on a pledge of the city credit, and
$75,000 per year collected in taxes to pay int. on them. Assessed valua¬
tion, in 1880-81—real property, $68,822,155; personal, $26,069,252;
total, $94,489,407, which is made on the basis of true value. Tax rate,
$12-09 per $1,000.
Elizabeth. X. J.—Default was made in interest Feb. 1,1879. Suits on

bonds arc pending. Total bonded and floating debt July, 1882, $6,700,-
000. The proposition to issue bonds for 50 per cent of the face of the
debt was urged on boudholders. See V. 35, p. 602.' Estimated true
value of real aud personal property is much over the assessed valuation
of about $12,182,035 (see V. 32, p. 612). Population in 1880,28,229;
in 1870, 20,832. Assessed valuation, tax rate per $1,000 and debt
have been:
Years. Realty & Personalty. Tax Rate. Debt.1876 $16,250,805 2-68 $4,900,0001877 15,289,888 2-50 5,130,0001878 14,614,918 -3*56 5,380,0001879 11,530,031 2 12 5.400,000
—V. 32, p. 231, 253, 312, 368, 420, 612; V. 34, p. 32, 177, 342, 663; V.
35, p. 78, 4 31, 602.)
Evansville, Ind.—No floating debt. Population in 1870, 21,830; in

1880, 29,280. Assessed valuation (true value), tax rate per $1,000
and debt have been:
Years. Real Estate. ]*i: Personalty. Tax. Debt.1879 $12,381,475 $4,926,350 $15 00 $1,551,0001880 12.919.360 5,232,645 15 00 1,651,0001881 13,925,825 5,379,940 12 50 1,651,000

Fall River, Mass.—The sinking funds amounted to $490,44? •wu.i,
1883. Total debt, including water debt, $3,568,861. Population,
48,961 in 1880; 26,766 in 1870.
Fitchburg. Mass.—Sinking fund, $197,803.. Population, 12,270 in

188 >; 11,260 in 1870. Valuation, tax rate per $1,000, Ac.:
Years. Real Estate. Pcrs’l Prop’ty. Tax. Debt. bmk|Fd.,fic.1880 $6,868,225 $2,264,619 17 60 $915,5231881 6,993,700 2,530,164 18 00 873,523 fjjf*
—The assessed valuation of real estate is about the cash value.
Galveston, Texas.—Assessed value of real and personal propew»

1881-82, $17,625,862. Tax rate, $1 50 on $100; 1882-&3, fax ratal tOj
In April, 1882, the Galveston County 10 per cent bonds were caneu
aud 6 per cents issued instead. Population in 18/0,13,814, m
22,248; 1882, estimated, 32,000. . nAA.w after
Hartford, Conn.—Total city debt, April, 1882, $2,9o7,000, w I

deducting resources, $2,117,139. Town debts, $1,808.303; oet, 3 f .
598. Assessed valuation in 1881, about $47,500,000. Pop
42,553 in 1880; 37,743 in 1870. , . , , Assets,
Holyoke. Mass.—Bonds all coupon, but Can be registeiea.

$225,‘550. Total net debt, Dec., 1882, $722,069. \aluah . 7^1
$13,374,055; tax rate, $15 40. Pop’lt’n, 21,915 in 1880;
Indianapolis.—The School Board is a distinct organization an _ J

its own tax ($2 20 for 1881), which is included in=taxjra y^juatj0IiI
are a few other small issues amounting to about $50,000,
and tax per $1,000 have been:
Years. - Real Estate. Personalty.1878 $39,156,400 $10,873,5751879 38,286,235 9.813,705
1880.... 39,100,250 10,930,021
1881 39,063,725 12,837,492
—Population, 75,056 in 1880; 48,244 in 1870.

-Total.
$50,029,975
48,099,940
50,030,271
51,901,217

Tai
B10-80
9-30

10*70
10*701

in 10/u. • t mrrCitTl

Jersey City.—One of the main causes of embarrassment in effien8{l
is found in the failure to collect back assessments ana 1 )trouer, icf
value of railroad property exempt from taxation. ine^ 1 I
Feb., 1882, made the following statement in Ins repo:. «2,665.05j|
Total taxes overdue Feb. 1, lees deductions due State ana o . ^ 971,56'I
Total assessments due and unpaid

Of t]
The

funds,
1870.
Year

1879..
1880..
1881..
1882..
"(V,3
Mam

levy 2
17Js m
mLamTax Vi
39,151
bum

«0,33i
“187(
LouU
{Trail]

fm
totes,
to I881
1877,3
2?,44.rate in
Loicei

tog fun
tol88°
Jf true15r&,63{
p°Puiat

cent of
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398
399
890
895
895
906
906
907
1908
911
895
891
894
.895
1895
198
3-1909
2-1906
9-1905
3-1909

3
893
891
5-1906
’91
909
0
2
395
1900

>4-1905
906

1891
2 &’ 84
1893
1897
900
yearly

900
1886
.889

.900
1,1894
39 to’90

1897
1893
1893
1894
1895
1899
3to’95

1913
1907
1913

.891
1906
1900
1897
-’90

9&1900
to 1900

L889
1889

.886
906
1886
and,
1909

L0

Jan. li
iiilation,

,270 in
Fd.,&C;
188,817
182,281
197,803

roperty,
ate l3io-

eaUedw
in1880,

set, after
$1,283**

julatioii,

Assets,
a,1882,

in 1870.
d levies

There
aluation

Tat

9*30
10*70
10*70

•sey Cltf
jninenf

roller, ir

,665,05j971,561

6nh«f,ribers will confer a great favor by giving Immediate notice of any error discovered In these Tables.

description.

yorexpianationJ3 see notes on first page of tables

lonM City, Mo -Bonds...
Bonds
iwrtnce,Mass—Funded debt
funded debt

do
ffaterloan
Itwiston, Me.—City bonds ($25,000 <
City bonds ($50,000 eacli year)....
do ($30,000 due 1885, $18,'

Bonds
Lewiston & Auburn Railroad
Water bonds
lomille, Ky.—Subs, to stock of L.
Waterworks

do
For improvement of streets
Be-constructing street
Public buildings and institutions.
Public school and school houses...
Sewer bonds

do
Elizabeth & P. Railroad.
Wharf property.
Jail bords
For old liabilities,

do do
Louisville, New A1 „

Boad bed, Louisv., Cin. & Lex. RR.

'

iffKll,Mass—City notes.
Water notes.
Water bonds.
Water notes -

lm,Mass.~City notes
Water notes
Water bonds -

Funded debt
City Hall and School House

Manchester, N. E.—City bouds
City bonds

do
Kater bonds ($100,000 each year)

do do do
Bridge bonds

Memphis, Tenn.—School and paving bonds..
Poet bonds - -.

Funding loan, gold
Mississippi River Railroad bonds
Endorsement Memphis & Little Rock RR.
Compromise bonds, coupon

Milwaukee, iris.-Re-adjustment bonds
General city bonds

do do t:....
Bridge bonds
Water bonds, coupon

do registered
Minneapolis, Minn—City bonds
City bonds •

do
do

Western division
do
do
do
do

Mobile-Funding bonds
hthville,JTenn.—Various city bonds.

WVUv*M) ^ivuaaii^, uv/WijPublic school bonds
0 .Clinton Hill bonds, coup. A reg. (s. fd. 3 p. c.)-Corporate bonds, coup, or reg.(actApr.-l, /o)Bewer and improvement bonds (local liens). .Aquoduct Board bonds

Tax arrearage bonds.
do do
do do

MmBedford, Mass.-
City improvement
War loan
Water bonds

do
do

Bewer bonds

-Bridge and city bonds-....

Date of Size or Amount INTEREST.
Bonds. par outstanding. Rate. 1 When Where Payable and by8 Value. {Payable Whom.

$.... $385,000 7 New York, Kountze Bros.
• .... .... 786,000 8 .... do do
. 1859 to’64 5000&C. 33,000 5*2 Various Boston, Tremont Bank.
. 1862 to’75 5000Ac. 133,000 6 & 7 Various do do1874 1,000 262,000 6 J. & J. do do
. 1873-’75 500 Ac. 1,300,000 6 A. & O. do do
. .... .... 25,000 6 J. & J. City Treasury and Boston,

do. m m m m • • • • 100,000 6 J. & D.
) m mmm 215,000 6 J. & J. do

.... 131,000 4^2 m m m m do
• • • m 0 • O O • 224,500 6 J. & J. do
• .... ....

- 474,000 5 A. & O. do1853 1,000 372,000 6 A. & O. N. Y., Bank of America.
. 1857 to’67 1,000 1,302,000 6 Various do do1873 1,000 56,000 7 M. A S. do do
. 1866 to’67 1,000 190,900 6 Various Louisville.1873 1,000 600,000 7 J. & J. N. Y., Bank of America.
. 1871 to ’73 1,000 % 650,000

« 178,000
7 Various do do

. 1853 to’69 1,000 6 Various New York, U. S. Nat, Bank.1868 1,000 81,000 6 J. & J. Louisville, City Treasurer.1871 1,000 423,000 7 J. & D. N. Y., Bank of America.
. 1868 & ’73 1,000 1,981,000 7 Various do do
. ’54,’62,3, 8 1,000 267,000 6 Various Louisville and New York.1868 1,000 134,000 6 A. & O. do do1869 1,000 77,000 6 J. & D. do do
. 1871 to’74 1,000 513,000 7- Various do do
. • 1871 1,000 485,000 7 M. & S. N. Y., Bank of America.
. 1871 to’73 1,000 350,000 7 J. & J. do do1851 to’63 1,000 1,408,000 6 Various New York and Louisville.1880 1,000 1,000,000 5 M. & N. N. Y., Bank of America.1852 to ’75 Large. 481,000 5 to 7 Various City Treasury.1871 to ’76 Large. 500,000 6, 6*2 Various do

1870 1,000 1,300,000 6 M. & N. Boston, N. Bk. of Redemp.1881 5,000 75,000 4 M. & N Boston, Blake Brothers.
.... Large. 196,000 5, 6 Various City Treasury.1870-’3-’5 Large. 121,500 6,7 Various do

Various 1.000 848,000 4, 5, 6 J. & J. Boston, Bank Republic.Various 500 Ac. 340,000 5. 6 Various Treas’y A Bost. Bk. Repub.Various 1,000 455,000 378, 5, 6 Various do do
.... .... 107,500 6 J. & J. City Treasury.
.... .... 150,000 6 A. A O. do
.... .... 70,000 6 M. & N. Suffolk Bank, Boston.1874 100 &c. 200,000 6 1. & J. do do
1872 100 &c. 400,000 6 J. & J. City Treasury.1881 100 Ac. 60,000 4 J. & J do1867 to’68

1867, ’8, ’9 500 Ac. ^ 1,300,000 6 J. & J. Memphis. ^1870 1,000 341,000
60,000

6 g. M. & N.
6 *

1857 1,000 300,000 7 J. & J. Charleston, S. C.1877 1,000 900,000 6 J. & J. City Treasury.
Mil.A N.Y., Morton B. A Co.1861 500 &c. 302,000 5 J. & D.

1871 1,000 242,000 7 • J. & J. do do
1876 1,000 100,000 7 J. & D. do do
1882 1,000 100,000 4 J. & J. do do
1872 1,000 429,000 7 J. & J. do do
1872 10,000 1,171,000 7 J. & J. do do
.... 1,000 250,000 8 J. A D. New Y"ork, Nat. Park Bank.
.... 1,000 70.000 8 F. A A. do do
.... 500 50,000 8 M. A N. do do
1882 1,000 366,000 4 *2 M. A S. do do
.... 500 60,000 10 Various do do •

. . . . 500 124,500 8 J. A J. do do
1,000 110,000 7 J. A J. do do

.... 500 115,000 8 F. A A. do do

.... 500 125,000 7 M. A N. do do
1881 500 2,221,500 3 to 5 J. A J. N. Y., Merchants’ Nat. Bk.

New York and Nashville.1870 to’81 100 Ac. 1,417,400 6 Various
.... 1,000 44,000 6 & 7 Various Newark, City Treasury.

. 1,000 1,840,000 6 A 7 Various do do
.... 1,000 500,000 7 A. A 0. do do
1875 1,000

1,000
400,000 7 J. A J. Newark, Nat. State Bank.1878-’80 1,200,000 5 & 6 * Various do do

1871-’79 1,000 2,450,000 7 M. A S. Jo do
.... 1,000 3,240,000 7 Various do do

1876-’80 1,000 1,331,000 7 F. A A. do ' do
1881 1,000 170,000 5 F. A A. do do
1882 1,000 137,000 5 F. A A. do dO

1861-’74 .... 45,000 6 A. A 0. City Treasury.1875 10,000 223,000 6 A. A O. do
1,000
1,000
1,000
1,000

66,000
100,000
400,000
200,000
50.000

5 A. A O.
1876 5 A. A O.

1867 to ’76 6 A. A O.
1872-’74 7 A. A 0.

1881 1,000 4 A. A O. Citv Treasury.

Principal—When
Due.

1890 A ’97-1901
1880 to’97
1879-1884
1882 to 1892
July 1, 1894

Oct. 1, ’90, to 1906
July 1, 1883

1S94&L899
July 1, ’93-1913
Dct.l,’97-1907-’17

April, 1883
1887, ’89, 97
March 1, 1883
1886,’ 96, ’97
July 1, 1903

1891, ’92 & 1903
1883 to ’89
July, 1898;
Jime, 1901
1888 & 1903

? 1883 to 1898
Oct. 1, 1898

1889
1894 A 1901
Sept., 1891

Tuly, 1901 & 190$
1886 to ’93
May 1, 1920
1882 to 1894
1886 to 1894
Nov. 1, 1890
Nov. 1, 1911
1890 to 189-4
1S85 to 1890
1891 to 1905
1884 to 1897
1886 to 1896

Tan. 1,1883-1894
April 1, 1884-’85
May 1, 1893

July 1, 1911
1873 to 1902
1873 to 1900
Nov., 1900

July. 1872
1907

June 1,1891
Jan. 1, 1901
June 1,1896

Jan. 1, 1902
Jan. 1, 1902
Dec. 2, 1892
Feb. 2, 1894
May 1, 1905

In 20 or 30 years
1881 to 1885
1886 to 1900

Nov. 1, 1901
Jan. 1, 1906
1882 to ’99
1883 to’93
1883 to ’91

April, 1888, to’ 91
July 1, 1895
1908 & 1910

1886, 93 & 1909
1879 & 1892
1886-’90
1891
1892

1882 to 1889
1891 to 1910
1882 to 1884
1900 to 1904
1885 to 1909
1883 to 1909
1887 to 1891Of these, $5,450,243 was estimated to be collectible.

.
The total debt of the city February*, 1882, was $16,198*951sinkin¬gs, $1,254,499. Population in 1880. 120,722, against 82,546 in1870. Taxable valuations and tax rate per $1,000 have been:Years. Real Estate. Personal Prop. Tax Rate.E $54,993,918 $5,340,860_ $28 001880

54,122,875 5,343,81o 28 00lg81
-

54,619,565 4,786,037 , 29 80
56,125,552 5,640,300 29 00

1882

and tax
tax rate

—

“HV. 32, p. 183, 566; V. 33, p. 153.)
, Kansas City, Jfo.-In 1876 assessedvaluation was $8>2?3’19?’tor 23 mills; in 1882, assessed valuation, $24,316,0-0, and

^(^Jtfe.-Totafnetdebt,0MarcIi 1,1882,$1,169,500; sinMnpf^na,|b2.409. The railroad bondswere issued to build the Lewiston &which is owned by the cities of those names. Valuation in 18» ,£10,338,160; tux rate, 2^ per ct. Population, 19,0/6 in 1880 , 13,6In 1870.
..Imwilk.-Thz funded debt, Jan. 1,1882, exclusive of loans payableFT railroads, was $8,759,000, against $8,812,000 Jan. 1,1881.. The sinkjjg funds on Jan, 1,1882, amounted to $6,296,466, including back iLpopulation by census of 1870 was 100,753, against 123,7“1880. The following figures give the assessed property 'valuation.gJ7. $68,522,947; 1878, $63;194,487; 1879, $64,018,242; 1=>80, $66,-209,440; 1881, $68,753,'!70, of which $51,587,908 was reality. Taxtttein 1881, $2 15.

.

, , .Mass.—A.]! the notes held by savings banks. Water loan sink;$356,459; other sinking funds. $116,506. Population,I0,928 1870. Assessedvaluations in 1881 (about 80 per cent1Jf^alue) 'were: Real estate, $29,627,847; personal property, $13,-wo,638; tax rate $15 70Ma*«--Total debt, Dec., 1882. $2,175,500; sink. f’ds.,$333,032.iWJon’ 38’274 in 1880'* 28.233 in 1870. *

Aa Antk
A. If.—There are also $16,000 5s and $19,000 6s dueTotal debt, $953,100. Assessed valuations (about /0 per01 true value), tax rate per $1,000, &c, have been:

Total Debt. Sink.Fds.&l
$973,007 $37,347
1,004,412 38,860

Years. Real Estate. Personal Prop. Tax Rate.
1879.. $9,777,744 $7,705,706 $15 00
1881.-10,557,892 7,385,416, 17 60
—Population, 32,630 in 1880; 23,536 in 1870.
Memphis, Tenn.—The city has been in default for interest since Jan.

1,1873. The Legislature passed a bill, January, 1879, repealing thecity’s charter, and the “ Taxing District of Shelby* County” was organ¬ized. A receiver for the city was appointed, but U. S. Supreme Courtheld sueb action void. The compromise bonds were issued at 50 cents
on the dollar. A recent law to re-adjust the debt at 33*a cents on the
dollar is yet standing. Assessed valuation of real estate, 1875, $19,329.-
600; personal, about $6,500,000. Tax rate, $2 per $100. In 1881,• total
valuations, $15,112,444; tax rate. $160 on the $100. Population in1870, 40,226; in 1880, $33,592. (V. 32, p. 70, 183, 396 ; V. 33, p. 176;V. 34, p. 147, 604.)
- Milwaukee, Ft's.—The city cannot issue debt beyond 5 per cent of its
average assessed value for five years. In 1881 valuation was $58,173,078.
Sinking funds are provided for all the bonds. There is also about;
$47,000 scrip issued to settle old railroad bonds. Population, 115,587in 1880 ; 71,440 in 1870.
Minneapolis, Minn.—Total debt, $1,188,000; tax valuation, 1881,about $31,188,486; tax rate, 20*2 mills;- bonds all coupon. Population,46,887 in 1880; 13,066 in 1870.
Mobile—Interest was in default from July, 1873. A settlement with

bondholders was offered by act of March 9, 1875. In Feb., 1879, the -Legislature repealed the charter of the city. In Oct., 1880, bondholdersoffered to take new 25-year bonds, bearing 3 per cent for 5 years, 4 percent for 15 years, and 5 per cent for 5 years. In Dec., 1882, the un-,funded debt was estimated at $188,555. Valuation of real and per¬sonal property in 1882, $15,563,130; tax rate, $6 per $1,000. Popula¬
tion, 31,297 in 1880; 32,034 in 1870.
Nashville, Tenn.—Assessed valuation of all property in 1881 was $12,-179,450 real property and $3,070,125 personal; tax rate, $20per $1,000.

Population, 43,350 in 1880 ; 25,865 in 1870.
Newark.—The bonds in the first line in the table are payable out of the

sinking fund of 1859, which amounts to $08,448; those in second linoout of sinking fund of 1864, $1,500,082; public school bonds out of
public school fund, $347,584; Clinton Hill bonds by sinking fund$116,034; tax arrearage, $621,075; corporate bonds, $134,784; street
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.New Haven, Conn —Sewerage ,

For Derby Railroad ($‘20,000 payable yearly)
City bonds (10-20 bonds)

. New Orleans—Consolidated debt
Railroad debt
Waterworks loan of 1869
Seven per cent funding loan of 1869
Seven per cent funding loan of 1870
Jefferson City (debt assumed)
8treet improvement bonds
Consol, gold bonds (gen’l and drainage series)
Ten per cent bonds, deficit and old claim
New premium bonds (in exchange)
N. O. Waterw’ks Co. new bds.(for $2,000,000)

.Newton, Mass.—City bonds and notes
Water loan ($600,000 6s)

.Hew Tork—Water stock
Croton water stock
New Croton Aqueduct stock
Additional new Croton Aqueduct
Croton water main stock
Croton Reservoir bonds
Cent. Park fund stock ($275,000 only due '98)
Improvement bonds
Central Parle fund stock
Central Park improvement fund stock
Dock bonds
Market stoek
City Cemetery stock
City improvem’t st’k (part red’mable after ’96)

do do
Lunatic Asylum stock
Fire Department stock
Fire telegraph bonds
Tax relief bonds, coupon
N.Y.Bridge bds ($2,421,900 red.after July,’96)
Accumulated debt bonds
Street improvement bonds
’Ninth District Court-house bonds
Department of Parks improvement bonds....
Assessment bonds
City parks improvement fund stock
Normal school fund stock
Public school building fund stock
Additional Croton water stock .

Sewer repair stock
Consolidated stock

do 20-50 (redeemable July’96)
do

Museum of Art and Natural History stock
Third DistrieFCourt-house bonds
•Central Park commission improvement bonds
County Court-house stock

do do No. 3
do do No. 4 & 5

Soldiers’ bounty fund bonds
:Soldiers’ bounty fund bonds, No. 3
Soldiers’ bountv fund red. bonds, No. 2
Assessment fund stock

do do
do do

Repairs to buildings stock
‘Consolidated stock, gold, coupon
Accumulated debt bonds
N. Y. and Westchester Co. improvement bonds
Consolidated stock
For State sinking fund deficiency
Debt of Westchester towns annexed
Consolidated stock, gold
■Consolidated stock
Bonds for bridge over Harlem River

.Norfolk, Fa.—Registered stock
Coupon bonds ($20,000 6s are J. & J.)
Coupon bonds of 1881 (exempt)
Trust & paving, coup, (pav’g, $189,300, J.AJ.)
Coupon bds, water (a mort. on water works.).

Norwich,, Conn.—City bonds
City bonds
Water loan ($50,000 1890, $250,000,1898)...
Court House
Sinning fund bonds

improvement and sewerage, $41,000; aquec
iand personal property have been assessed
follows: 1881, real estate, $66,278,825; personal, $18,974,770; tax
rate, $2 10; 1882, real estate, $67,463,555; personal, $17,989,370; tax
rate, $2 44. Population in 1870, 105,059, against 136,508 in 1880. (V.
-34, p. 489.)

New Bedford, Mass.—Population, 26,845 in 1880; 21,320 in 1870
-Assessed valuations (trueyalue), ratejif tax, Ac., have been: Trust

Funds.
$104,100
104,100
104,100

Date of
Bonds.

Size or
par

INTEREST.
Amount

outstanding Principal—Wlien
Rate.

When Where payable and by
Value. - payable whom. due.

1871 $1,000 $499,000 7 A. A O. City Treasury. : Oct. 1,’91& 1901
Oct. l, 'feo to ’88
July 2,1887-97
July 1, I892
1874-5 & 1894
Jan 1, I899
March 1, 1894
June i, 1895
1887 to 1897
Aug. 1, 19H
July 1, 1922
April 1, 1881

1867 1,000 100,000 6 A. A O. do

1877 1,000 150,000 5 J. A J. do

1852 1,000 4,300,000 6 J. A J. New Orleans.
1854-55

1869
1,000 51.000

82,700
6
5

Various
J. A J.

do
do

1869 567.750 7 M. A S. do
1870 375,750 7 J. A D. do

’57, ’67,’70 .... 85,500 8 Various do
1871 1,000 19,950 7*3 F. A A. do
1872 1,000 130,000 7 g. Q.-J. New York or London.
1871 Various. 298,250

8,509,640
10
5

A. A 0. New Orleans.

1864 to’75 1,000Ac 363,953 5, 6A 6^ Various City Treasury. 1883 to 1.895
July 1, 1905-10
Nov. 1,1902

- 1883 & 1890
Aug. 1,1884
Aug. 1,1900

Nov. 1.1900-1906
1907

1887 & 1898
1884

1875-76-80 1,000 934,750 4, 5,6 , T. A J. Boston, Comm’nwealth Bk
1872 100 Ac. 475,000 6 A 7 i.M. A N. TS

1846 to ’69 100 Ac. 772,000 5 A 6 Q.-F. fH

O

1865-6 100 &c. 100,000 6 Q.-F. &0

1870 to ’79 500 Ac. 1,331,300 5,6A 7 Q.-F. o

1871 to ’79 500 Ac. 5,196,000 4,5, 6 A 7 M. A N.
1865 to’74 100 &c. 20,000 6 Q.-F. a .

1857 to ’59 100 &c. 3,341,071 6 Q.-F.
o a
+3 o

1879 500 500,000 5 M. A N.
1856 100 Ac. 399,300 5 Q.-F. 3 July 1,1898

1887 & 18951858 to’71 100 &c. 3,849,800 6 Q.-F. ■2-1
1870-’7d 500 &c. 9,653,000 4, 5,6 A 7 M. A N. £ a • Nov.l,1901toT3
1865 & ’68 100 &c. 296,000 6 A 7 M. A N. 1894 & 1897~~

1869 100 Ac. 75,000 7 M. A N. O ~ 1888
1876 500 &c. 2,229,500 5 A 6 g. M. A N. ’89,’92,’96&1926

1870-’73 500 Ac. 7,269,400 7 M. A N. 1889 & 1892
1869-’70 100 Ac. 700,000 6 A 7 M. A N. 1889'
1869- ’70 100 Ac. 521,953 6 M. A N. O < 1899
1870-’73 100 Ac. 597,586 6 M. A N. 1884

1870 500 Ac. 3,000,000 7 M. A N. © . 1890
1869-’79 500 Ac. 4,771,900 4, 5 A 6 M. A N. 1905.1926& 1928
1869-’70 100 Ac. 6,500,000 7 M. A N. C=g 1884 to ’88
1874-’77 100 Ac. 727,900 5 A 6 M. A N. E ® 1884, & 1888

1871 500 Ac. 300,000 7 M. A N. '1890
1874-’79
1874-’78

500 Ac. 1,210.000 5 M. A N. Nov. 1, 1884
500 Ac. 8,648,100 4 A 5 M. A N. > c 53

O ® Nov.l,1883to’85
1871-78 500 Ac. 5,744,000 5,6,7A6g M. A N. 1901-1904
1871 500 <fec, 200,000 6 M. A N. g-i < Nov. 1,1891
1871 500 &c. 636,000 6 M. A N. Nov. 1.1891

1871-’79 500 Ac. 3,210,000 4, 5,6 A 7 M. A N. 1891 & 1899
1872 500 Ac. 103,000 6 M. A N. g® Nov. 1,1885
1874 500 Ac. 8,779.700 6 A 7 Various E ~ 1894 to ’96
1876 500 Ac. 2,058,350 5 A 6 M. A N O C3 May,’97,1916-’26
... 500 614,870 4 A 5 M. A N. ® 5 1889 & 1899

1873-’79 500 &c. 958,000 4, 5 A 6 M. A N 1903

1874 500 398.000 5 A 6 M. A N. Nov. 1,1890
1878 A ’79 500 Ac. 333,000 5 M. A N + 2* Nov. 1.1884
1862 to ’68 100 Ac. 1,000,000 6 M. A N. * ' ■g.'g

32
1883 to’92

1871 100 Ac. 600,000 7 M. A N. T884to ’88
1872 9 500 &c. 653,100 5 A 6 M. A N -1894 to’98

1864 100 Ac. 4,000,000 6 M. A N. 1883 to’90

1865 100 Ac. 745,800 7 M. A N. 1895 to’97
1865 100 &c. 376,600 7 M. A N. 1891

1868 to’72 100 &c. 1,829,000 6 M. A N ° p. 1887

1873 100 &c. 493,200 6 A 7 M. A N. <& ® 1903

1875 100 Ac. 900,450 6 M. A N. ® ® 1910

1870 100 Ac. 100,000 6 M. A N 1884 to’88
1871 to’72 500 Ac. 14,702,000 6 g. Various 1896 to 1901

1869 to’70 100 Ac. 6.000,000 7 M. A N. c3 a 1884 to’83
1870 100 Ac. 30,000 6 M. A N.

O4 O 1891

1874 100 Ac. 1,680,200 7 J. A D. •H 1896

1874 100 &o. 1,559,798 7 M. A N. 43
00 1883 to'86

^ m - -V 875,500 .... ....

©

1878 500 Ac. 6,900,000 5 g. M. A N. <0 1908-1928
1880 500 2,800,000 4 M. A N. ta 1910

500 147,000 4 A 5 M. A N.
~ l Nov., 1891.

100 491,031 6 J. A J. Norfolk, Treasurer’s Office. 1882 to ’85
1870-v74 100 417,000 6 A 8 M. A S. do do ’90-’94-’99,1900

1881 320,000 5 J. A J. do do April 1.1911
1872-’73 ioo 415,800 8 A. A O. do do Apl.,’92: July, ’93 |

1871 100 500,000 8 M. A N. New York, Park N. Bank. May, 1901
1868 1,000 125,000 7 A. A O. ThamesN.Bk; Bost.,Bk.Rep Oct. 1, 1893
1877 1,000 160,000 5 A. A O. Norwich. April 1, 1907

’68,’78,’80 1,000 300,000 5, 6 A 7 Various do 1898,1908 &1910 |
1875 1,000 164,000 7 J. A J. do Jan. 1, 1905 |
1878 1,000 50,000 5 A. A O. do

-

April 1, 1908 1

board, $176,954. Real
near the true value as

in 1882, $29,409,328; tax
12,825 in 1870.

rate, $14 20. Population , 16,994 in 1880; 1

Years. Real Estate.1879.... $12,898,3001880.... 13,138,400
1881 13,505,400

Rate of Tax Total Debt,
per $1,000.
$16 40
15 70
18 00

Bonds.
$1,123,000
1,059,000
1,084,000

Personal
Property.

$12,874,418
13,137,519
13,609,922

New Haven, Conn—Municipal bond fund, $30,417. The city made a
special loan of $75,000 to the New Haven & Derby Railroad, and guar¬
anteed $225,000 of its second mortgage bonds. Population in 1870,
50,840; in 1880, 62,882. Assessed valuations (about 80 per cent of true
value), tax rate, Ac., have been:
Years.
1879..
1880..
1881..
New

Personal
Property.
12,130,874
13,097,158
13,639,376

Rate of Tax
per $1,000.
9 mills.
9
10 “

Total Sinking
Debt. Funds, Ac.

$874,000 $156,450
854,000 176,392
774,000 169,214

Real Estate.
$34,922,157
34,797,569
32,966,440

Orleans.—A decision of Louisiana Supreme Court, Dec., 1878?
held invalid tie special tax provisions for consolidated bonds, but on
appeal to U. S. Supreme Court this was reversed April. 1882. In June,
1882, a law was passed to issue new 6 per cent 40-year bonds for all
oW bonds other than premiums, redeemable after 1895. The assessed
valuation of property, real and personal, for 1882 is about $103,177,249.
A scheme for settling the debt by a bond premium drawing plan is in
practice, and drawings take place January 31, April 15, July 31, and
October 15. On Jan. 1,1882, the total bonded debt was $14,704,236;
and total floating debt, $2,398,869. The uncollected taxes for 1878
and prior years, payable in scrip, were $1,336,948, and for 1879-81,
payable in cash, $704,236. Population In 1870, 191,418; in 1880,
216,090. (V. 34, p. 292; V. 35, p. 50, 658, 706, 763.)
Newton. Mass.—Sinking funds, January 1,1883, $172,695, Tax valu¬

ation, 1881, $29,607,999; rate in 1881, $14 00 per $1,000. Valuation

New York City.—The total debt of New York, Jan’y 1, 1883. was
$130,474,337; the amount of sinking funds, $34,332,388. Tlie follow¬
ing statement shows the details of funded debt and the amount in tne
city sinking fund at the dates named:
Description. Jan. 1, 1881.» Jan. 1,1882.

Total funded debt $133,535,019 $134,400,507
Sinking fund 32,993,024 36,110,301

Net funded debt... $100,541,995
Revenue bonds 5,524,245

$98,290,206
4,328,095

Jan. 1,1885.

Total debt $106,066,240 $102,618,301 $100,388,482
The population of New York, by the United States census, in 187 w

942,292, and 1,206,299 in 1880. Since Jan. 1, 1865, the valuation, ™
of taxation, and net funded debt at end of year, have been as ion✓—Rate Tax p.

Personal
Estate.

$181,423,471
305,285,374
306,947,233
306,949,422
292,597,643
272,481,181
217,300,154
218,626,178
206,028,160
197,532,075
175,934,955
201,194,037
209,212.899
193,272,582
f.Annexed towns included. ^

The reduction between the amount of taxation in th® ial red110,
1880 was about $3,400,000. There was, however, no suDsiaut
tion in the expense of administering the City Govemm >

Real
Years. Estate.
1865 $427,360,8841870 742,103,0751871 769,302,2501872 797,148,6651873 836,693,380
1374t 881,547,995
1875 883,643,545
3 876 892,428,1651877 895,963,9331878 900,855,700

918,134,380
942,571,690

1883 976,735,199
1882......1,035,203,000
* Leas sinking funds.

1879 1880 $l,000-s
State. City.
$4 96 $24 94
2 70 19 80
4 43 17 27
5 20 23 81
5 33 19 67
6 65 21 35
7 27 22 13
6 51 21 49
3 78 22 72
3 56 21 94
3 43 22 37
3 12 22 18
3 60 22 60
v 22 50—'

Net Debt*
Dec. 31.

$35,973,59773,373,552
83,369,386
95,467,1^4107,023,471
114,979,9/0
116,773,721
11.9,811,310
117,700,/42
H3.418,403
109,420,414
106,066,240
102,618,301
100,388,483

11874 and

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



February, 1883. J CITY SECUKITIES. xi11

Subscribers will confer a great favor by giving immediate notice of any error discovered. In these Tables.
DESCRIPTION.

For explanations see notes on first page of tobies.

Paterson, X. J—School bonds.
Funded debt bonds

War bounty bonds
Funding bonds, “A”
Renewal bonds,* ‘B” and “C”

Philadelphia—Bonds prior to consolidation ...

Bonds for railroad stock subsidy subscript’!
do for water works -

do for bridges
do for park and Centennial

Bonds for war and bounty purposes
do municipal, school, sewer, Ac

Guaranteed debt, gas loans
Four percent loan (“A” to “ Y”)

Peoria, Ills—School loan.
Water loan ($50,000 each year)
Water loan. -

do
Peoria & Rock Island Railroad

Pittsburg—Water exten. loan (coup, or reg.)...
Water loan, reg *

Funded debt and other municipal bonds
Comip
Bonds impr. Penn, av., Ac. (local assessim
Bonds for overdue interest (temporary lo

Portland, Me.—Loan to Atl. & St. Lawrence RR
Loan to Portland & Rochester Railroad,

do do do
do Portland & Ogdensburg

Building loan bonds.

Recruiting and bounty bonds.tVD
Water loan bonds, gold, coupon,

do do registered,
do do do

do loan of 1870
Public improvement loan, registered
Prov. & Springfield RR. bonds, guaranteed..
Brook Street District certificates

do do do coupon
New High School Building certificates

Richmond,Ta.—Bonds, reg.,($118,000 are coup.)
Bonds, reg. and coup. ($21(3,000 are coup.)...
New fives

Rochester, N.Y.—To Genesee Valley Railroad ..

To Rock. & State L. and R. N. A P. Railroads.
For various city improvements
Water works loan, coupon and registeredFunding loan
Consol loan

Rockland, Me.—City bonds
Railroad loan ($20,000 payable yearly)

» do
do

Notes and certificates of deposits£t. Louis—Renewal and floating debt bondsReal estate, buildings and general purposes..Street improvement bonds
Water work bonds (old)...
Tower Grove Park bonds (gold)Sewer bonds
Harbor and wharf bonds
Bonds to Pacific Railroad ...=■.
New water work bonds (gold)

do do do
Renewal and sewer bonds (gold)Renewal purposes, gold or sterlingRenewal, Ac., bonds, gold, $ and £LRenewal, Ac., bonds, gold $ and £, coupon...Renewal bds.,gold,$ and £ (part red’mable ’90)Bridge approach bonds (gold).rSt. Louis County bonds assumed-
insane Asylum
County Jail
General purposes, goldRenewal
Park bonds, coupon, gold :County bonds

Date of Size or
par

Value.

Amount
outstanding

INTEREST.
Principal—When

Due.Rate. When
Pay’ble

Where Payable and by
Whom.

5.

. 1359-’73 $500 $92,500 7 J. A D. City Hall, by Treasurer. Dec., 1883-1904. 1862-’71 500 110,000 7 J. A D. do do Dec., 1883 -1900) 1869-’81 500 417,000 5, 6,7 Various do do 1883-1902
. 1863-’65 500 353,000 7 J. A D. do do Dec., 1879-19001877 100 Ac 100,000 6 I. A D. do do June, 1887. 1877-’78 500 110,000 6 Various do do 1901-1905
• «... 50 Ac. 4,326,166 5 A 6 J. A J. PLila., by Treasurer. 1882 to ’85s 1855 50 Ac. 1,725,000 6 J. A J. do do ). 1855 to’71 50 Ac. 6,500,000 6 J. A J. do do } 1879 to 1903. 1859 to ’7(] 50 Ac. 4,853,500 6 J. A J. do do )
. 1868 to’70 50 Ac. 8,701,600 6 J. A J. do do ). 1862 to 65 50 Ac. 11,650,000 6 J. A J. do do V 1879 to 1905. 1860 to’70 50 Ac. 15,637,425 6 J. A J. * do do >
• .... 50 Ac. 5,999,400 6 J. A J do * do 1883 to 19051879 25 Ac. 8,484,485 4 .... do . do 1881 to 1904. • • • • • • • • 81,500 7 Various N. Y., Amer. Exch.Nat. Bk. 1886 to 1890*

.... .... 50,000 10 M. A N. do do May 15,1881- . . . . .... 195,000 7 J. A D. do do June 1,1888- • • • • .... 205,000 7,6g.A7g Various do do 1889-1891
..... .... 100,000 7 J. A J. New York. July 1, 18881868 to’74 .... 4,279,000 7 A. A O. Pittsburg, Treasurer. 1893 to ’981878 .... 300,000 6 J. A J. do - do 19081845 to ’72 .... 1,226,000 6 A 7 Various Pittsburg, Phila. A N. Y. 1881 to 19121863 .... 2,179,469 4 &5 J. A J. New York, B’k of America. 1913. 1871 to’73 • • • • 5,127,700 7 Various Philadelphia. 1883 to ’851879 ..... 1,405,000 .... .... 1884

. ’68,’69,’70 1,000 787,000 6 M. A N. Boston, Blackstone N. B’k. Nov.,1886,’87,’881867 to’69 500 Ac. 627,500 6 J. A J. do do July, 18871872 .... 416,000 6 J. A J. do do July 1, 18971872 .... 1,200,000 6 M. A S. do do Sept. 1, 19071859-79 500 Ac. 1,265,000 5 A 6 m’nthly Boston and Portland. 1882 to ’951867 1,000 325,000 6 J. A D. do Juno 1, 18871855 lOOOAc. 600,000 6 M. A S. Providence. Sept., 18851863 lOOOAc. 300,000 5 J. A J. do Jan., 18931872 lOOOAc. 2,347,000 5 A 6 g. J. A J. Boston, Prov. and London. Jan., 19001874 lOOOAc. 1,653,000 5 A 6 g. J. A J. N. Y., N. City Bank, A Prov. Jan., 19001876 lOOOAc. 1,500,000 5 g- J. A J. do do July 1, 19061875 £100 1,397.250 5 g. J. A J. London, Morton, Rose A Co July 1, 18951879 lOOOAc. 600,000 4*2 J. A D. Providence. June 1,18991879 Large. 596,000 5 .... do July 1,’99 A 19001872 1,000 500,000 7 J. A J. do 18921877 1,000 280,000 5 M. A S. Treasury. Sept. 1, 1883-’841879 1,000 280,000 M. A N. Boston and Providence. May 1. 1885-’861877 &’79 .... 99.438 4 ^ Various do do 1833-’89
.... .... 2,950,807 6 J. A J. Richmond, Treasurer. J.A J., 1882-1912
... .... 1,214,700 8 J. A J. do do 1886A1904-1909.... .... 524,300 5 J. A J. do do July 1914-’151872 1,000 152,000 7 J. A J. N. Y., Union Trust Co. 1883 to 19031872 to ’74 lOOOAc. 750,000 7 F. A A. do do Feb. 1, 18931872 to’75 Various 785,000 7 Various New Y'ork and Rochester. 1884 to 19021873 to’76 lOOOAc. 3,182,000 7 J. A J. N. Y., Union Trust Co. Jan. 1, 19031875 1,000 410,000 7 J. A J. do do Jan. 1, 1905- 1SS2 5.000 100,000 4 F. A A. do do Aug. 1, 1912
.... 100 Ac. 359,050 4 A 5 Semi-an City Treasury. 1882 to 18971869 100 Ac. 176,000 6 J. A J. do 1882 to 18991871 100 Ac. 114,000 6 F A A. do 18911872 100 Ac. 128,800 6 M. A S. do 1892120,000 3*65 A 4

1846 to ’71 Various 1,68S,000 6 Various N. Y., Nat. Bank Republic 1882 to ’911840 to’68 Various 1,104,000 6 Various do do 1882 to 19061855 to’57 Various 60,000 6 Various do do 1883 A ’871856 to ’58 Various 127,000 6 Various do do 1882 to ’831868 1,000 346,000 6 g. F. A A. do do Aug., 18931855 to’69 1,000 772,000 6 Various do do 1882 to ’891852 to’68 Various 578,000 6 Various do do 1882 to’881865 .... 700,000 7 F. A A. N. Y., Nat. B’k Commerce. Feb. 1, 18851867 to ’70 1,000 3,950,000 6 g. J. A D. New York and St. Louis. June, 1887, to 901872 1,000 1,250,000 6 g. A. A O. N. Y., Nat. B’k Commerce. April 1, 18921871 to’73 1,000 681,000 6 g. Various New York or London. 1891 to’941873 1,000 1,074,000 6 g. M. A N. do do Nov. 1, 18931875 1,000 707,000 6 g. M. A N. do do May 1, 18951874-’79 1,000 2,747,000 6 g. J. A J. do do 1894 A 18991880 1,000 1,024,000 5 g- Various do do Jan.A June, 19001872 500 461,000 «g. J. A D. N. Y., Nat. B’k Commerce. Dec. 10, 1892
1867 1,000 100,000 7 J. A J. N. Y., Nat. Bk. Commerce. July 1,18371868 1,000 500,000 7 M. A S. do do Sept. 1, 18831872 1.000 600,000 6 g. J. A D. do do June, 1892*1873 to’76 1,000 850,000 7A6g. J. A J. do do 1889 to 18961875 1,000 1,900,000 6 g. A. A O. do do April 1,19051875 1,000 500,000 6 g. M. A N. do do May 1, 1895

tion inState taxes was about equal to reduction in tax levy. (V. 33, p40, 244; V. 25, p. 51; V. 35, p. 265.)
Norfolk,Va.—The assessed valuations and tax rate per $1,000 have been:

i ormars* Real Estate. Personalty. Tax Rate.Jf™ $8,689,716 $1,497,130 $19iSg?.- 8,861,392 1,463 498 19
9,354,765 1,310,861 20pL‘7 9,526,466 1,627,855-Population m 1870, 19,229 ; in 1880, 21,966.Norwich, Conn—The assessed valuations, tax rate, &c., have'been :Real Personal Rate of Tax Total Sinkingia-rars‘ Estate. Property, per $1,000. Debt. Funds, Ac.$7,735,158 $3,725,846 $11 $765,664 $8,184,815 3,273,074 8 763,277424° 7,794,678 3,039,564 7 771,863 3,535ipnniiVoVV o7V4,3;5*418 3,057.099 9 777,312 9,191Population, 21,145 in 1880; 16,653 in 1870. -

Finances are apparently in a sound condition. The■SI1Yfiliations, tax rate per $1,000, Ac., have been:
lR7a * Real Estate. Personalty. Tax Rate. Debt.JoXS $15,850,857 $3,255,659 24* $1,286,500
loon 15,923,108 3,246,501 2A* 1,275,000iqoV 16,398,608 3,544,517 214 1,259,500ioqJ 16,935,278 3,637,837 2i4 1,264,000

-V4 17,746,040 3,768,240 2*30 1,251,500Population, 51,031 in 1880; 33,579 in 1870.
eecS&7a a,^T?e^al funded"dcbt, Aug. 1, 1882, was $67,888,116;Jai% lss?8.?*3?4;?23'1?,7'373: “ct funded debt, $44,720,742. OnfoUow’in^ was 188,139,916; floating debt, $189,487. In theYears0 iaDle ‘:ile assessed value of real estate is near its cash value :
1876 ‘ Real Estate. Personalty. Tax Rate,$585,408,705 $10,004,673 $21 501878 593,313,532 9,755,000 22 50

577,548,328 9,439,769 21 501880 526,539,972 8,069,892 20 501881 529,169,382 7,498,452 20 001882 535,805,744 7,863,385 19 50
* 545,608,579 8,166,650 19 00

Vla

$491,481,202; suburban "property, $35,197,912; farm property,* $19/096,115; all the personal being classified with the full city propertyPopulation, 1870, 674,022, against 847,170 in 1880.
Peoria, III.—Total debt, $673,500 in 1382. Population, 29,259 in1880; 22,849 in 1870.
Pittsburg.—Assessed valuation in 1880: Real property, $85,744,990 ;ersonal, only $2,516,540. Tax rate, 1880, 20*4 mills per $1.' Popu-ation, 156,389 in 1880; S6.076 in 1870. interest defaulted April,1877, on Penn Avenue improvement bonds, legal points beiug disputed.
Portland, Me.—The sinking fund and available assets March 31,1882,were $145,986. The city is protected by mortgages on Atlantic & St.Lawrence and Portland & Ogdensburg railroads. Population in 1879,35,010, against 31,413 in 1870, and 26,341 in 1860. Population in1880, 33,810; 1870, 31,413. The assessed valuations, tax rate, Ac.,have been:

Personal Rate of Tax Total SinkingProperty, per $1,000. • Debt. Funds. Ac.*
$11,458,354 $25 50 $5,316,600 $360,815
10,359,123 25 00 5,235,600 225,71011,376,456 25 50 4,688,100 92,35611,609,585 23 50 4,620,500 40,163* These do not include the sinking funds for railroad loans.

Providence, It. J.—The principal debt of Providence has been createdsince 1872 for w*ater works, sewerage, new City Hall and Brook StreetImprovement. The sinking fund for bonds due in 1885. $676,021: 1893,$255,420; 1895-99, $390,274 ; 1899-1900, $51,753; 1900-6. $125,416;Brook Street district, $75,465. Population, 1870, 68,904; 1880,104,857.The laws of Rhode Island now limit the debts of towns to 3 per ct. of theirassessed;valuation. Ass’d valuations (true value), tax rate, Ac., have been:Real Personal Tax per Total Assets in Sink.Years. Estate. Property. $1,000. Debt. Funds. Ac.1878.... $86,341,100 $30,699,400 $14 50 $10,590,550 $1,292,6971879.... 86,816,100 t

Real
Years. Estate.1878-9.... $19,212,8001879-80.. 19,825,8001880-81 .. 19,777,2001881-82 .. 19,836,3001880.... 83,012,1001881.... 87,788,0001882.... 88,987,900

28,765,600
27,908,900
28,413,800
30.208,300

14 00
13 50
14 00
14 50

10,475,550
10,202^688
10,100,599
10,077,099-State valuation, $163,547,726; city, $119,196,200.

1,237,008
1,359,142
1.397,558
1,597,280
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XIV CITY SECUEITIES. [vol. xxxyi,

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION.

For explanations see notes on first page of tables.

St. Joseph, Mo—Bonds to St. Jo. A Den City RR.
Bonds t< Missouri Valley Railroad
Bonds fc r various purposes
Bridge bonds
New compromise bonds (GO per cent)

St. Paul, M inn .—Revenue oonds ..
Preferred bonds
8 per cent bonds
Bake Superior A Mississippi Railroad
St. Paul A Chicago Railroad
Publie Park (Como.)
Local improvement
Bonds

Salem, Mass.—City debt
Citydebt
Water loan

do \
San Pi'ancisco— Bonds of 1858, coupon (gold)..
Judgment bonds, coupon (gold)
Central Pacific Railroad, coupon (gold)
Western Pacific Railroad, do do
Judgment bonds, do do
School bonds
School bonds -•
.Park improvement bonds
Hospital bonds
House of Correction bonds
City Hall construction
Montgomery Ave (special tax)
Dupont St. (special) (Act March 4, 187G)

Savannah, Ga.—New compromise bonds
Somei'ville, Mass.—City debt
Water loan

Springfield, Mass.—City notes
City bonds
Water loan ($200,000 are 6 per cents)
Railroad loan

Toledo, O—General fund city bonds, coup
Toledo &WoodvilleRailroad, coupon
Water works ($3,000 only 6s)
Short bonds, chargeable on special assessm’ts.

Worcester, M.—City, ($536,500 c., |$1,349,500 r.)
Sewer debt (all registered)...
Water debt ($80,000 coup., $291,300 reg.)

Date of
Bonds.

Size oi-
par

Value.

Amount
outstanding.

INTEREST.

Rate.
When
Pay’ble

Where Payable, and by
Whom.

1860 to’69 $500 $106,000 6 A 7 Various N. Y., Nat. B’k Commerce.
1869 500 60,000 7 M. A N. do do

1858 to’69 100 &c. 218,000 10 A 6 Various St. Joseph and New York.
1871 500 348,000 10 J. A J. N. Y., Nat. B’k Commerce.
1881 50 Ac. 859,000 4 F. A A. do do

Various. Various 707,425 5, 6 A 7 M. A N. N. Y., Kountzo Brothers.
Various. Various 48,710 7 M. A N. do do

Various 263,125 > 8 Various do do

1868 500 Ac. 200,000 6 J. A D. do do

1870 1,000 100,000 6 T. A D. do do

1873 1,000 100,000 7 • • • • do do

1873 1,000 100,000 7 J. A J. do do

1879 1,000 115,000 6 A. A O. do do

Various. 100 Ac. 103,000 5 A 6 J. A J. City Treasury.
1871 1.000 300,000 6 J. A J. Boston, Merchants’ Bank.

1868-9 100 Ac. 500,000 6 A. A 0. do do

1878 1,000 398,500 5 J. A J. do do

1858 500 Ac. 290,000 - 6 g. J. A J. San F.AN.Y,, Laidlaw ACo.
1863 to’64 500 Ac. 435,500 7 g. A. A O. do do

1864 500 Ac. 284,000 7 g- J. A J. do - do

1865 500 Ac. 165,000 7 g. M. A N. do do

1867 500 Ac. 246,000 7 g. A. A 0. do do

1870 500 Ac. 285,000 7 g. J. A D. do do

1874 500 Ac. 200,000 6 g. J A J. do do

1872 to’75 500 Ac. 475,000 6 g. J. A J. do do

1871 to’73 500 Ac. 210,000 6 g. M. A N. do do

1874 500 Ac. 150,000 7 g. J. A J. do do

1875 to’76 500 Ac. 611,000 6 g- .... do do

1873-74 1,579,000 .... ..........

1876 919,000 7 g. J. A J. San.F.A N.Y.,LaidlawA Co.
1879 100 Ac. 3,356,800 5 Q-F. N. Y., Eugene Kelly A Co.

Various. 1,250,000 5 5^6 642 Various Boston, Nat. Security Bank
Large. 335,000 542,6,6^ Various do do -

Large. 167,000 4^, 6 Various City Treasury.
1,000 174,000 6 Various Boston, First National B’k.
i;ooo 1,200,000 6 A 7 A. A 0. do do

i;ooo 240,000 7 A. A O. do do

1866 to’79 1,095,650 6, 7 A 8 Various N. Y., Imp. A Trad. N. Bk.
1870 432,000 7'3 M. A N. do do

’73,’74A79 1,000,000 6 A 8 Various do do

1874 to ’80 449,600 7 A 8 Various do do

1861 to ’81 500 Ac. 1,886,000 4, 5 A 6 Various C.Treas.ABost. Mchts.’ Bk.
1870 to’81 500 Ac. 325,000 4, 442, 5 Various do do

1870 to’76 500 Ac. 371,300 5 A 6 Various do • do

Principal—When
Due.1880to’89 •

Nov., 1889
1880 to’89

1891
1901

1880 to ’90
1883 to’86

1889, ’90, ’9 i
1888 A ’98

1900
1903
1898

April 1, 1904
1880 to 1889
Jan. 1, 1891

Apl. 1,1883-189
July 1,1904
Jan. 1, 1888
Oct. 1, 1883
July 1,-1894
May 1, 1895
Oct. 1, 1887

June 1,1882 to ’9'
July 1, 1894
1897 & 1904
Nov. 1, 1891
July 1,1894

1899

1896
Feb. 1, 1909
1882 to 1896
1880 to 1906
1882 to 1884
1882-1889

Apl. 1,’94, to 1905
Apl. 1,1879-1893

1881 to’94
May, 1900

1893, '94 & 99
1879 to’81
1882 to 1906
1899 fo 1905
1882 to 1906

Rochester.—Total debt funded, $5,355,000 Jan., 1883. The bonds of
Genesee Valley RR. loan, $152,000, are provided for by net receipts
from a lease of said road to Erie Railway. Population, 89,366 in 1880 ;
62,386 in 1870; in 1882, estimated, 105,000. Assessed valuation (60
per ct. of true value), rate of tax, Ac., have been:

Real Personal Tax per$1,000 Total
Years. Estate. Property. in oldWards. Debt.1878.... $42,658,350 $1,706,300 19-64 $5,471,6861879.... 37,299,400 1,584,940 21-79533 5,446,1861880.... 34.408,725 1,430,144 23-86 5,382,9501881.... 34,596,225 1,291,320 24-671882.... 34,819,975 1,202,395 28 61
Richmond, Ya—Real estate assessed, 1882, $28,946,828; personal

$12,689,534. Tax rate, $140. Population, 63,600 in 1880; 51,038 in’70
Rockland, Me—Valuation-of real and personal estate, 1881, $3,460,-

000. Tax rate, $25 per $1,000. Population, 7,599 in 1881; 7,074 in
1870.
St. Joseph. Mo.—Population in 1880, 32.431; in 1870. 19,565. As¬

sessed valuation of real estate, 1880, $5,723,784. Personalty, $3,294,-
451; total $9,018,235. Rate of tax, 1880, 3242 mills. In 1881 total
assessed valuation was $9,885,000, which was probably about 60 per
cent of actual value. A compromise of the debt was made in new 4
per cent bonds, wThich are given for the full principal and interest of old
bonds. (V. 32, p. 659.)
St. Louis.—Population by the United States census in 1870 was

310,864, against 350,51& in 1880. The city and count}’ were merged
by law in 1877 and city assumed the county bonds. The Comptroller
fTves the following in his report to April, 1882 : The liabilities appear asollows: The bonded debt at the close of fiscal year (April 10, 1882) is
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur¬
nished. amounting m all to about $882,000, with interest to March 31,
1882, was decided against the city in 1880, but appealed. Assessed valu¬
ation of property and tax rate have been:

Real Estate ^-Rate of tax per $1,000.—n
and Personal New Old Bonded

Years. Property. Limits. Limits. Debt.
1879 $164,399,470 $5 00 $17 50 $22,614,000
1880 160,634,840 5 00 17 50 22,507,0001881 167,336,600 5 00 17 50 22,417,0001882 191,720,500 5 00 17 50 22,311,000
St. Paul, Minn.—Population in 1870 was 20,030; in 1880, 41,47

Assessed valuations of taxable property and tax rate have been:
Personal Rate of Tax Total Sinking

Years. Real Estate. Property, per $1,000. Debt. Funds, Ac.
1875.... $20,836,710 $6,919,216 22 mills. $1,323,812 $616,292
1876.... 18,835,525 6,340,493 16 “ 1.332,500 551,755
1877.... 18,993,545 5,452,871 18 “ 1,327,200 567,642
1878.... 17,300,486 5,491,026 13 “ 1,356,444 616,000
1879.... 17,300,766 5,942.503 15 “ 1,519,310 656,000
—Valuation of real estate is about 40 per cent of true value.

Salem, Mass.—The sinking fund amounts to about $290,000. There
are $46,000 of 4 per cent bonds also held by sinking funds. Population,
27,563 in 1880; 24,117in 1870. Tax valuation, 1882, $25,528,242.
San Francisco.—Popuhition. 233,959 in 1880; 149,473, in 1870. The

Montgomery Avenue and Du tont Street bonds are special issues charge¬
able only on the assessment of property benefltted. The assessments for
four years and tax rate (per $100) are given below. The large increase
in personalty in 18 80-81 was made by the arbitrary assessment of
persons making no sworn statements of their property.

Realty. . Personaltv. Tax Rate1878-79 $190,280,810 $54,196,550 $2 241879-80 166,429,845 51,057,229 199^1880-81 165,023,658 279,287,738 2 211881-82 155,834,879 63,598,521 1 15
In 1881-82 valuation, and tax rate are for city and county only; State

valuation was $168,301,669 real and $71,121,993 personal, and tax
rate, 654j cents.
Sinking funds raised annually amount to over $225,000, the amount

on hand June 30, 1882, being $1,020,212. (V. 34, p. 550.)
Savannah, Ga.—Default was made on interest Nov. 1, 1876, in conse¬

quence of yellow fever and non-collection of taxes. The compromise
as reported in V. 26, p. 625, gave new 5 per cent bonds for the face of old
bonds ; and for interest up to Feb. 1, 1879, 58 per cent of the face value
in similar bonds. Assessed value of real estate and tax rate each year
have been as follows: in 1879, $10,100,000, $25; 1880, $10,300,000,
$25; 1881, $10,500,000, $25; 1882, $10,650,000, $30. Population in
1870, 28,235, against 30,709 in 1880- and 37,333 in 1882.
Somei'ville, Mass.—Total debt, January 1, 1883, $1,585,000; sinkiDg

fund, $373,654. Property valuation in 1882, $23,162,200. Except
$140,000 5s in $1,000 pieces, all bonds are in $2,000 to $50,000 pieces.
Population, 24,933 in 1880; 14,685 in 1870.
Sj)r ingfield, Mass.—Total debt, Jan., 18S3, $1,741,769; cash assets,

$124,976. The railroad debt falls $20,000 each year. Population in
1880, 33,340; 1870, 26,703. Tax valuation and rates have been:Personal Tax rate
Years. Real Estate. property. ‘ per $1,000.1878 $22,746,330 $6,637,845 $11 00
1879 22,211,230 7,230,094 12 00
1881 23,795,920 8,935,850 12 50
—Valuation of real estate is about 67 per cent of true value.
Toledo.—'Total debt, January, 1882, was $3,034,049. Of this the debt

payable by special assessments was $449,600, and the certificates oi
indebtedness, $57,449. Taxable valuation of real estate, 1881,' $19>*
597,530; personal, $6,315,940. Total valuation, $25,913,460. Tax
rate, $2*68 per $100. Population, 50,137 in 1880; 31,584 in 1870. (V.
30, p.356.) _ ,
Worcester, Mass.—Total debt, November 30, 1882, $2,652,700. Cash

asseis.$445,197, including sinking fund. Population, 58,291 ml8mb
41,105 in 1870. Tax valuation, 1880, $41,095,112; in 1881 $4-,606 -
529; tax rate, 1-68.
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February, 1883.] RAILROAD STOCKS AND BONDS •4 XV

Subscribers will confer a great favor by giving Immediate notice of any error discovered in these Tables.
DESCRIPTION.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal, When Due.
Stocks—Last
Dividend.

For explanation of column headings, Ac., see note8
on first page of tables. Rate per

Cent.
When
Payable

Where Payable, and by
Whom.

Alabama Central—1st mortg. gold coupon 95 1879 $1,000 $1,000,000 6 J. A J. N.Y.,Metropolit’n N.Bk July 1, 1918Alabama N. 0. Texas J- Pacific Jane.—Debentures.. 233 1882 £20, Ac. 7,500,000 6 A. A O. London. April 1, 1907Ala Gt. South’n.—1st mortgage, coupon
Albany & Susquehanna—Stock

296 1878 1,000 1,463,000 6 g. J. A J. N.Y.,Farmers’ L. A T. Co Jan. 1, 1908199 .... 100 3,500,000 3^ J. A J. N. Y., B’k of Commerce. Jan. 1, 18831st mortgage 142 1863 1,000 998,000 7 J. A J. N.Y.,Del. AHud.Can.Co July, 1888Albany City loan (sinking fund, 1 per ct. yearly). 142 1865 1,000 1,000,000 6 M. A N. do do Nov., 1895-’972d mortgage - - *— 142 1865 1,000 1,708,000 7 A. A O. do do Oct., 1885fntisol. mort. (guar. D. AH. endorsed on bonds).. 142 1876 1,000 2,987,000 7 A. A O. do do April 1, 1906Allegany Central—1stmort., gold ($8,000 permile).
Oft mnrtffaCTft. cold. *.

62
62

1881
1882

1,000 600,000
150,000
300,000

2,166,500
4,000,000

6 g.

sg-
J. A J. N.Y., Post,Martin A Co. Jan. 1, 1922

Income mortgage, not cumulative
259

1882 500 Ac.
50 Jan’ary Jan. 1,1912

General mortgage (Riy. Div.) ------- - - - - - 132 1866 1,000 730 J. A J. N. Y.,Winslow, L. A Co. March 1,1896Ronds to State Pa. (endorsed) 2d mort.. East ext. 110 1870 100,000 2,999,000 5 Jan’ary Harrisburg, Treasury.
Philadelphia or London

100,000 y’rly.1st mort., East’n Extern, guar, by Pa. RR
Funding income bonds, with traffic guarantee....

110 1871 1,000 10,000,000 7 A. A O. April 1, 19l0259 1874 100 Ac. 8,171,700 7 A. A 0. Pittsburg, Co.’8 Office. Oct. 1. 1894Amador Branch— 1st mortgage.
Asheville & Spartanburg—Stock

27
48

1877 1,000 675,000
1,050,000
1,500,000

6 J. A J. N. Y., Cent. Pacific RR. Jan. 1. 1907
Ashtabula & Pittsburg-1st mortgage, coup, or reg.. 62 1878 1,000 6 F. A A. Phil.,Fid. I.T. AS.D.Co. Aug. 1, 1908Atr.hison Col. <£• Pacific—1st mort., guar 229 1879 1,000 3,672,000 6 Q.-F. N. Y., Hanover N. Bk. Mayl, 1905Atchison Jewell Co. & West.—1st M., guar. C.B.U.P. 34 1879 1,000 542,000 6 N.Y., Hanover Nat. Bk. May 1, 1905Atchison Topeka & Santa Fe—Stock e. 1790 .... 100 56,932,200 H-2 tf-—F. Boston, at Office. Feb. 15. 18831st mortgage, gold 470 1869 500 Ac. 7,041,000

2,915,500
7 g. J. A J. Boston, North Nat. Bk. July, 1899Land grant mortgage, gold

Consol, bonds, gold
.... 1870 500 Ac. 7 g. A. A 0. do do Oct. 1, 1900.... .... .... 109,000 7 g. A. A O. do do 1903Bonds, gold (secured by mortgage bonds) .... 1880 1,000 1,136,000 5 g. A. A O. Boston. April 1, 1909S. F. bonds for purchase of K. C. L. A S. K. stock. .... 1880 1,000

1,000
3,706,000 5 M. A S. do Sept. 1, 1920Sinking fund bonds (secured by mort. bds.) .... 1880 5,073,000 4*2 A. A O. N.Y.,Nat.Bk. ofCom’ce Oct. 1, 1920Sink, fund bds. (secured by deposit of mort. bds.) .... 1881 1,000 6,500,000 6 J. A D. Boston. Dec. 1, 1911Wichita A Southwest., 1st M., gold, guar 27 1872 1,000 412,000 7 g. J. A J. Boston, North Nat. Bk. July 1, 1902Kane. City Top. A West. 1st mort., gold 66 1875 1,000 854,000 7 g. J. A J. Boston, Everett N. Bk. July 1, 1905do do income bonds .... 1878 .... 200,000 7 M. A S. do do Mar. 1, 1906Pueblo A Ark. Valley* 1st mort., gold, guar 148 1875 1,000 1,633,000 7 g. J. A J. Bost., N. Bk. of N. Am’a July 1, 1905do do 1st (A 2d on 148 miles) guar.. . 134 1878 1,000 1,942,200 7 g. J. A J. do do July 1, 1905Kansas City Emporia A S., 1st mort., guar.. .... • 1879 1,000 532,000 7 J. A J. Boston, North Nat. Bk. July 1, 1909

Alabama Central —December 31,. 1881, owned from Selma, Ala., toLauderdale, Miss., 96 miles; leased (M. & O.), 18 miles; total operated114 miles. Defaulted' January 1, 1872, and finances re-adjusted in1878. Income mortgage 8 per cent (if earned) 40-year bonds, due July1, 1918, $1,400,000. In 1881 a controlling interest was sold to the
East Term. Va. & Ga., by which this road is now operated. The stock
was $2,000,000, and holders had the right to take one share of East
Tenn. Va. A Ga. common for each share of-Ala. Central, and most of it
was exchanged. Gross earnings, 1880-81, $232,117; net, $60,391.—(V. 32, p. 2a8; V. 33, p. 559.)
Alabama New Orleans Texas <6 Pacific Junction (Limited).—This is anEnglish corporation holding the controlling interest in the Vicksburg &Meridian, 142 miles; Vicksb. Slircvep. A Pac.,189 miles; N. O. & .NorthEastern, 200 miles; and Spanish Fort Railway, near New Orleans, 13miles. It .also controls the Cincinnati New Orleans A Texas PacificRailway Co. (lessee of the Cincinnati Southern Railway).' The manage¬ment of the company (Erlanger) is the same as that of the Alabama Gt.Southern RR.. Length of roads, when completed, 880 miles; add Ala.Great Southern RR., 295 miles; entire system (when completed), 1,175miles; ofwhich, on Jan. 1,1883, there remained to be finished about 250miles. The preferred or “A” shares are £1,500,000, and the common, or“B” shares £2,500,0o0. The debentures are redeemable any time at115, on six months’ notice. The company holds the following securities,viz.: Cin. New Orleans & T. P. $1,532,000 stock; Vicksb. & Meridian,$245,000 1st mort., $105,000 2d mort., $416,000 3d mort., $1,464,300pref. stock, and $362,000 com. stock; of Vicksburg Shreveport & Pacific$3,692,000 1st mort., $1,931,000 incomes and $1,594,000 stock; of N. O.& North Eastern $4,900,000 1st mort. and $4,320,000 stock. (V. 33, p.22; V. 34, p. 573 V. 35, p. 515; V. 36, p. 169.)
Alabama Great Southern.—Dec. 31, 1881, owned from Wauhatchie,-Tenn., to Meridian, Miss., 290 miles; leased,Wauhatehie to Chattanooga,6miles; total operated, 296 miles. Northeast & Southwest Alabamachartered Dec. 12, 1853. Reorganized as Alabama A Chattanooga Oct.6,1868, and was opened May 17, 1871. Default made Jan. 1,1871, androad sold under foreclosure January 22, 1877. Present companyEnized November 30, 1877. New company assumed Receiver’s cer-ites and issued new bonds for $1,750,000. The lands were conveyedin full settlement to the holders of the $2,000,000 of Ala State bonds.These lands (about 550,000 acres) are held by trustees. (V. 30, p. 117.)The road and equipment have been thoroughly renewed. Capital stock—Common, $7,830,000, and preferred 6 per cent, $1,750,000; funded debt,$1,750,000, and Receiver’s certificates, $178,000 (of which $134,000 inlitigation, all valid certificates allowed by U. S. Court paid on presenta¬tion). Gross earnings in 1880, $643,130; expenses, $451,335; net,$191,795. Gross in 1881, $789,376; expenses, $502,952; net, $286,424.-(V. 32, p. 499, 611; V.33,p. 125; V. 34, p. 342.)

to
Sclien-

t , - ■„ r. ’ - — , —. *., operates
in 22 miles; total operated, 199 miles. Chartered April1J, 18ol, and road opened Jan. 14, 1869. Steel rail, 135 miles. Leasedm perpetuity from Feb.. 1870, to Del. A Hud. Canal Co.; rentals, 7 p. cton stock and bonds. Additions and betterments charged to lessors, andcost made part of investment. In 1871 lessees built the Lackawanna ABusouehanna Railroad from Nineveh to their Pennsylvania coal fields,anu secured the joint use of the Jefferson Railroad. This openinggave a large coal traffic to the road and to the other Delaware A Hud¬son leased roads north from Albany to the Canada line. The eonsoli-Qatea mortgage is for $10,000,000, of which $3,450,000 is to retire oldoonas, and balance for a paid of old stock and to lessee for improve-S d.-,GJ'088 earnings in 1879-80, $1,533,982 ; net, $657,288 ; 1880-81,gross, $1,840,049; net, $638,974. (V. 32, p. 99, 205.)Allegany Central.—Navvov? gauge road from Oleau, N. Y., to Swains,^Biffes. The road was completed July 1, 1882. The total issue of 1st$600,000, and the bonds are redeemable any time sitIS 8t(Kk> $L000,000. F. S. Smith, President, Angelica, N Y.,■'

Y. City. (V. 34. p. 625, 679, 714,
Archer N. Martin, Vice-President, N.’it-Fi?5.-5.1«. 637.)
tWn’r^v‘i-ateu. *Joy limes. Chartered April 4,1837. Road openedStK1 t0 ^ll City (132 miles) Feb. 2, 1870. Low-Grade Div., Red Bank'harrff"'i0-()(‘ (110 miles) opened May 4, 1874. The company became em-
nf iom • 1,1 and compromised with its creditors. It still falls short
is liabilities. The amount of income bonds authorized
liensTi these receive all revenue left after interest on priorommk™1 a.uy deficiency is made up by additional issues. The incomeiner^ecf?v£8 w,lat there is in cash and balance in bond scrip. Of the
& PVi!! , ,,'\Gl° Pennsylvania RR., Northern Central and Philadelphia
bond tin,.-' $4,980,000, the interest on which is paid altogether in
conv ir.f!?-’ ^ , bonds held by individuals are paid in cash and scripYe-m/ i>lnc‘ lK>.11^8- The earnings, Ac., for three years were as follows:lft7Q8’ ioBn'J!ilea"e’ Freight Mileage. Gross Earnings. Net Earn’gs.
188ft“ *' 94,606,809 $1,745,316 $761,835188? K’i1,?’027 107:352,410 1,919,528 832;301-2y 32 Vi1 , 127,615,267 2,169,786 901,672w.d-,p. 367 525 V 33.p. 440, 467; \ . 34, p. 434; V. 35, p. 404.)

Amador Branch.—Galt, Cal., to lone, Cal., 27 miles. Leased in per¬petuity from Jan. 1, 1877, to Central Pacific—rental $3,500 per month.Stock, $675,000. Leland Stanford, President, San Francisco.
Asheville & Spartanburg.—Projected from Spartanburg, 8. C., to Ashe¬ville, N. C., 67 miles, of which 48 miles, Spartanburg to Hendersonville,in operation. Formerly Spartanburg A Asheville, sold in foreclosureApril, 1881, bought in by bondholders for $111,000, and reorganized onabove stock basis. Earnings in 1880-81, $38,693; net, $2,169. (V.32, p. 17, 396.) "

Ashtabula & Pittsburg.—December 31,1881, owned from Youngstown,O., to Astabula Harbor, O., 62-6 miles. Organized as Ashtabula Youngs¬town A Pittsburg in 1870, and road opened May 1,1873. PennsylvaniaCompany, as lessees, guaranteed bonds upto January 1, 1877. DefaultJuly 1, 1878, and property sold August 21, 1878. Existing companyorganized September 25,1878, and it is leased by Penn. Co., which paysnet earnings to A. A P. The common stock is $958,491 and preferredstock $700,000. Net earnings for three years were as follows; 1879,$68,978; 1880, $83,827; 1881, $123,888.
Atchison Colorado d• Pacific.—Wateryillc, Kan., to Lenora, Kan., 192miles; Greenleaf, Kan., to Washington, Kan., 7 miles; Downs, Kan., toBull City, Kan., 23 miles; Yuma, Kan., to Talmage, 29 miles; total,252 miles. The road is an extension of the UnionPacific Central Branch,by -which the bonds are guaranteed and the road is controlled, andthe whole system is virtually owned and controlled by Union Pacific.Stock, $1,377,000.
Atchison Jewell Co. <£ West.—Jamestown, Kan., to Burr Oak, Kan.,34 miles. Under same auspices and control as Atchison Colorado &Pacific. Stock, $6,000 per mile.
Atchison Topeka & Santa Fe —Dec. 31, 1881, mileage was as follows:Main Line—Atchison to Kansas State line, 471 miles. Leased—KansasCity to Topeka, 66 miles; Pleas’t Hill to Ced. Junc.,Ka., 45 miles; Em¬poria to Howard, 76 miles; Florence to Douglas, 54miles; Florence toEllinwood, 99 miles; Newton toWichita., 27 miles; Wichita to ArkansasRiver, 69 miles; Wellington to Caldwell, 23 miles; Kan. State L. to S.Pueblo, Col., 149 miles; Pueblo to Rockvale. Col., 37 miles; La Junta toN. Mex. State L., 96 miles; Col. St. L. to San Marcial, N. M., 354 miles;Larny to Santa Fe, 18 miles; San Marcial to Dealing, N. M.. 128 miles;Rincon to Texas line, 58 miles; Texas line to El Paso, 20 miles; totalleased, 1,319 miles. Total operated directly, 1,790 miles. Ownedjointly—Burlingame to Manhattan, 57 miles. The Kansas City Law¬rence A Southern Kansas, 384 miles, was also acquired by purchaseof the stock in Sept., 1880, and the 5 per cent bonds due Sept. 1, 1920,issued therefor (V. 31, p. 559), with sinking fund of 1 per cent a year.The Kansas City Topeka A Western is leased, and the lessee paysinterest on the Kansas City Topeka A West, bonds as rental. The 5 percent bonds were issued for stocks and bonds purchased, and 43s percents for extension of the line to Demiug and El Paso, and have the6 per cent mortgage bonds of the Rio Grande Mexico A Pacific andthe Rio Grande A El Paso roads deposited as security for them. Thesinking fund is l1^ per cent, rising to by 1910. The 6 per cent sink¬ing fund bonds of 1881, due 1911, are secured by mortgage bonds de¬posited, as stated in V. 35, p. 373. They are redeemable by the sinkingfund at 105. Such bonds* as are held in the company’s treasury, orleased line bonds held as collateral for any of its own bonds givenabove, are not included in the above amounts outstanding.The Sonora RR. in Mexico was purchased in March, 1882, by givingone share of A. T. A S. F. stock for two shares of Sonora stock or $200in income bonds, and the Sonora 1stmortg. bonds were guaranteed. (SeeV. 34, p. 315. 461.) 4
The Lea venworth Topeka A Southwestern RR. stock (four-fifths of it)was acquired in September, 1882, and the bonds at 4 per cent guaran¬teed. (V. 35, p. 297.)
An agreement was made in Feb., 1880, with the St. L. A San Fran., forthe joint construction of a line to the Pacific, under name of Atlan. A Pac.For terms see Atl. A Pac.; St. L. A S. F.
The annual report for 1881 was published in the Chronicle, V. 34,p. 459. Income, etc., for four years were as follows:

1878. 1879. 1880. 1881Earnings— $ $ * $ $Passenger 987,496 1,353,231 1,786,901 2,970,608Freight. 2,826.484 4,883,435 6,499,981 9,051,623Mail, express, Ac 136,888 144,777 270,094 562,278
Total gross earnings.. 3,950,868 6,381,443 8,556,97612,584.509

Net earniiigs 1,883,898 .3,418,315 4,182,689 4,521,183
INCOME ACCOUNT.

1878. 1879. 18S0. 1881.
Receipts— $ $ $ 8Net earnings... 1,883,898 3,418,315 4,182,689 4,521,183Pottawat’e land ac’ct 139,322 —....Rentals and interest 130,739

Sundry credits 44,691 60,034 120,148 229,837
Total income 1,928,589 3,748,410 4,302,837 4,751,020
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION.

For explanation of column headings, Ac., see notes
' on first page of tables.

At.Top.dN..Fe-(C'<mf<7.)^Cow.Siim.AFt.S.,lstM.,gu.
Marion A McPherson, 1st rnort., guar
Pleasant Hill A De Soto, 1st M., gold
Florence El Dorado A W., 1st mortgage, gold
Leavenworth Topeka A S. W.—lstmort., guar
New Mexico & So. Pacific—l6t mortgage, gold
Sonora RR., l6t rnort., gold, guar, ($20,000 p. m.)

Atlanta d Charlotte—New pref. rnort
Mortgage bonds
Income bonds, registered (not cumulative)

Atlanta d 1Vest Point—StocK
Debenture certificates for dividend

Atl. dPac.— lstg.,s.f.,cp.or rg.($25,OOOp.m.onW.D.)
Income bds., nou-cum’tive, ($18,750 p.m.onW.D,)
let RR. & land grant bonds on Central Division..
1st land grant bonds on Central Division

Atlantic d St. Latcrcnce—Stock ($5,458,552 stg.)..
1st rnort. to City of Portland (sinking fund)
2d mortgage, sterling, 5-20 years
3d do do do

Augusta d Savannah—Stock
Austin d Northwestern (lex.)—1st rnort
Bald Eagle Valley—Gen’l rnort.,(s. f. $4,000 per yr.i
Baltimore d Ohio—Stock
Preferred stock
Loan due in 1880, extended
Loan,1853
do 1870 .sterling, £800,000, sink, fund

Baltimore loan, 1855-’90, sink, fund
Sterling mortgage, sinking fund
Sterling mortgage, sinking fund...
Purchase of Connellsv. RR (payable $40,000 y’ly)
Loan, ster., (s. f. £7,500) lien on Chic, line bonds .
Bonds on Parkersburg Branch
Northwestern Virginia. 3d mortgage, 1855-85 ...
Bonds to State of Maryland ...

Miles
of

Road.

Date
of

Bonds

Size, or
par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Pay’ble

Where Payable, and by
Whom.

1879 $1,000 $798,000 7 A. & 0. Bost., N.Bk. of Republic
1879 1,000 713,000 7 A. & O. do do

44 1877 500 120,000 7 g. A. & O. Boston, Everett N. Bk.
31 1877 1,000 310,000 7 g. A. A 0. Boston, Bk. of No. Am.
50 1882 1,000 1,380.000 4 ....

295 1878 1,000 4,425,000 7 g. A. A 0. Boston.

1880 1,000 500,000 7 g. ....
do

265*2 1877 1,000 500,000 7 A. A O. N.Y. Central Trust Co.

265*9 1877 1,000 4,250,000 7 J. A J. do do

1880 500 1,048,000 6 A. A O. do do

87 100 1,232,200 6 J. A J. Atlanta, Ga., atTreas’y.
1881 1,232,200 6 J. A J. do do

460 1880 lOOOAc. 11,500.000 6 g. J. A J. New York and Boston.
1880 50 Ac. 8,625,000 6 A. A O.

-s

34 1871 1,189,905 6 M. A N. New York.

795,000 6 At Mat. do

150 £100 5,484,000 3 M. A S. London, Gr. Trunk Rw.
# 787,000 6 M. A N.

150 1864 ii’oo 1,499,916 6 g. A. A 0. liondon, Gr. Trunk Rw.
150 1871 £100 712,932 6 g. M. A N. do do

53 100 1,032,200 3*s J. A D. Savannah.

60 . • • • 420,000 6 ....

80 .1880 1,000 392,000 6 J. A J. Phila.,F.Ins.Tr.AS.Dep.
1,544 100 14,792,566 5 M. A N. Baltimore Office.

100 5,000,000 3 J. A J. Balt., Merchants’ Bank.
579,500 4 J. A J.

1853 ... a 1,710,000 6 A. A O. Baltimore Office.

1870 2.602,220 6 M. A S. London.

1855 2,603,779 0 g. J. A J. Baltimore, Office.
411 1872 £100 8,120,878 6 tr. M. A 8. London.

421 1874 £200 8.856,650 6 g. M. A N. London, Speyer Bros.
1875 « a 720,000 6 J. A J. Baltimore, Office.

263 1877 £200 7.744,000 5 J. A D. Lon..J. S. Morgan A Co.
104 1879 1,000 3,000,000 6 A. A Q. Balt. A N.Y., D. M A Co.

1855 .... 140,000 6 J. A J. Balt,, Balt. A O. RR. Co.
.... 1878 .... 366,000 6 ]J. A J. do do

Bonds--ft^71
pal,When Due,
Slo c7,*«—Last
Dividend

OctTl, 1909
°ct. 1, 1909

1907
July 1, 1907

April" i’, 1909
1910

April 1,1897
Jan. 1, 1907
April 1,1900
Feb. 1. 1883

1891
July 1, 1910
Oct. 1, 1910

1891
1901

Mar. 15, 1883
Nov. 2, 1883
Oct. 1, 1884
May 1, 1891
Dec. 4, 1882

Jan. 1, 191C
Nov. 1, 1882
Jan., 1833

1885 ,

1895
1890

Mch. 1, 190
1910

1883-1900
June 1, 192'
April 1,191!

1885
July l, 188;

Disbursem cuts—
Rentals paid
Interest on debt
Dividends
Sinking funds

1878.
$

40 L,267
790,513

1879.
$

836,772
795,446
691,311

1880.
$

864,273
734,527

1,727,195

1881.
$

774,740
866,663

1,841.021
132,030

Sundry debits
MiKP./Ml nneons

45,799
56,390

634,620

72.812
40,490

1,311,579

35,125 4,494

Balance, surplus 941,717 1,132,072

Total 1,928,589 3,748,410 4,302,837 4.751,020

Land grant estimated to be 2,932,784 acres, of which 1,058,75S acres
were sold to January 1, 1882; in 1881, 50,033 acres were sold, for
$261,544, or $5 22 per acre, and dead sales of 7,706 acres for $51,194
were canceled: (V. 33, p. 23, 357, 411, 502; V. 34, p. 31,113, 175, 243,
315, 4 57, 461, 474, 573, 707; V. 35, p. 21, 265, 297, 339, 373, 456,
546, 762.)
Atlanta d Charlotte Air-Line.—Doc. 31, 1881, owned from' Charlotte,

N. C., to Atlanta, Ga., 269 miles. Successors of Riclim. A Atl. Air-Line,
which was sold under foreclosure December 5, 1876, and the existing
corporation was formed February 27, 1877. On March 26, 1881, the
road was leased to the Richmond A Danville at a rental of $162,000
per year, equal to the interest on debt and 5 per cent on stock; if
gross earnings of A. & C. A. L. exceed $1,500,000, dividends to be 6
per cent ; and if they exceed $2,500,000 7 per cent. The line
forms the Southwestern Division of the Piedmont Air-Line (under
control of the Richmond & Danville Railroad), extending from
Richmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000.
Total receipts in 1880, $951,688; expenses, $587,550; net, $364,137.
In 1881 (9 months), $744,618; net, $180,536. Two and one half per
cent paid on stock Sept., 1882. (V. 32, p. 443 ; V. 33, p. 687.)
Atlanta d West Point.—June 30, 1882, owned from East Point, Ga., to

WestPoint, Ga., 81 miles; leased, O1^ miles; total operated, 87^2 miles.
In April, 1881, a controlling interest in the stock was purchased by W.
M. Wadley and others for the Central Georgia, and a stock dividend of
100 per cent was afterward declared in debenture certificates. Gross
earnings in 1880-81, $418,054; net, $107,634; in 1381-82, gross, $430,-
010; net, $175,494. (V. 33, p. 224 ; V. 35, p. 160.)
Atlantic d Pacific.—Road completed frem Albuquerque, on Atchison

Top. & Santa Fe, about 405 miles, to Oct., 1882, and in progress to Big
Colorado River, 160 miles further, where it will meet the Southern Pa¬
cific. also within 160 miles of that point. The company was
building a Pacific line, of about 600 miles, in connection with the
Atchison Topeka A Santa Fe and the St. Louis A San Francisco
which companies guarantee 25 per cent of the gross earnings
over their respective lines to and from this road, one year after its com-

Eletion, provided its own earnings are insufficient to pay coupons. Theonds were sold, with a bonus of $750 in income bonds for eacn $1,000
first mortgage. The first mortgage coupon bonds are $1,000
each and registered bonds $5,000 each. The stock authorized is
$100,000,000, and issued to January, 1883, $56,200,000, of which
$51,250,000 is owned by the Atchison Topeka & Santa Fe and the
St. Louis A San Francisco companies equalljr, and held in trust for
30 years for those two companies. In January, 1882, most of the St.
Louis A San Francisco.Companj-’s stock passed into control of Jay Gould
and C. P. Huntington, and the new arrangement made stipulated that
the Atlantic A Pacific road was to be completed during 1882 to the Color¬
ado River. The Southern Pacific will build east to meet it, as the act of
Congress of July 27.1866, requires, and agrees to pay to the Atlantic A
Pacific 25 per cent of its gross earnings on through business, which is
to be applied to the payment of interest on the Atlantic A Pacific bonds,
the same as the Atchison Topeka A Santa Fe and the St. Louis A San
Francisco companies. The Atlantic A Pacific, in consideration of this
agreement being carried out, stipulated that the subscription should
be reduced from $16,500,000 to less than $6,600,000. Of the latter
amount about $6,000,000 was required to finish and equip its
road to the Colorado River, and the balance to go towards building
its central division from Vinita to Albuquerque. The land grant claimed
under the old Atlantic A Pacific grant is 25,600 acres per mile in Terri¬
tories and 12,800 acres in States, and on completion of the first 50
miles, October, 1880. the U. S. Attorney General held the company was
entitled to lands on that section. (V.34, p. 60. 113, 175, 263, 488, 573,
707; V. 35, p.50,51,235, 320, 430, 431, 603, 736, 737; V. 36, p. 18,
So, 10/, 139.)
Atlantic d St. Laicrcnce—June 30,1882, owned from Portland, Me., to

Island Pond, Vt. (and branch), 151 miles, there connecting with Grand
Trunk of Canada, to which leased for 999 years, August 5, 1853, at
» rental equal to 6 per cent on stock and bond interest. Capital,
$5,484,000, of which $27,000 is in U. S. currency. The bonds to City of
Portlaud are now provided for by aecummulatidns of sinking fund.
Augusta d Savannah.—Sept. 1,1882, owned from Millen to Augusta,

Ga., 53 miles. Chartered as Burke County in 1838 and opened in 1854.
Leased to Central of Georgia for $73,000 per annum. Has no bonded
debt. The capital ($1,022,900) represents its cost. Dividends of 3*2 per
cent are paid June and Dec. each year. Has a considerable surplus fund.
Austin d NwtV.ceslern.—Line of road, Austin, Tex., to Burnet, Tex.

60 miles. Opened Jan. 1, 1882. Has a land grant of 600,000 acres.
Stock, $600,000.
Bald Eagle Valley—December 30, 1882, owned from Vail Station, Pa.,

to Lockhaven,Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa.,
2l2 miles; Snowshoe to Sugar Camp, 26^ miles; total operated, 80
miles. Opened December 7, 1864, and leased to Pemi83'lvania Railroad
Company for 99 3-ears. The branch is the property of the lessors.
Rental, 40 per cent of gross earnings. Interest, $24,000, and dividends
(January and July, each 4 per cent), $34,000. In January, 1883, 5
per cent paid. Stock, $850,000. The general mortgage, dated Jan. 1,
1880, provided for the replacement of the two series of bonds. In
January, 1881, purchased theBellefonte A Snow Shoe road for $300,000
in stock and merged with Bald Eagle Valley. (V. 32, p. 99, 396.)
Baltimore d Ohio.—Mileage is as follows: Balt, to Wheeling (main)

370 miles; Branches—To Locust Point 5, Camden cut-off 2, Junction to
Frederick City 3, Pt. of Rocks to Washington 43. Bridges 3; total own¬
ed, 426; branches leased—Hyattsville to Shepherd, Md. 13, Winchester
to Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri¬
sonburg 49; total branches leased, 113; total B.AO.main and branches
539: leased* controlled and operated—Relay House to Washington 31,
Grafton to Parkersb’g, W. Va., 104,Wheeling to Washington, Pa., 32,
Pittsburg to Cumberland,Md., 150, Berlin Branch RR 9, Mineral Point
to Johnstown 46, Weavert’n to Hagerstown, Md., 24, Harrisonburg to
Staunton 26, Broadford to Mt. Pleasant, Pa., 10, Connellsville to Union-
town, Pa., 13, Bellaire to Columbus, O., 137, Sandusky to Newark, 0.,
116. Newark, O., to Shawnee, O., 44, Chicago Junction, O., to Illinois
Junction. Ill., 263; total leased and controlled, 1,065; total operated,
1,544.
An abstract of the last annual report is given in the Chronicle, Yol.

35, p. 600, and contains the following remarks: “ It is shown by the
report of the Transportation Department that the tonnage of through
merchandise east and west has been 2,043,227 tons, whilst in the pre¬
ceding year it was 2,014,110 tons, and 1,980,397 tons in 1880, and 1,425,-
629 tons in 1879. 607,038 barrels of flour and 8,343,240 bushels of grain
were brought to Baltimore during the fiscal year.. Of this aggregateof
grain 6,586,814 bushels were of wheat and 591,719 bushels were of
corn. The large falling off in the transportation of grain as comparedwith
the preceding year arose from the general deficiency in the crops of
the country, and from the operations of speculators, which caused the
prices to advance to such figures as largely reduced the exports from
the United States to Great Britain, France, Germany, Belgium, the
Netherlands, Ac., and caused all countries consuming grain to seekit
elsewhere.
“The coal trade of the Main Stem shows an aggregate of 2,521,226

tons, which includes 386,626 tons for the company’s supply. The ag¬
gregate of coal and coke transported, including all divisions, was 5,
647.016 tons, showing ah increase for the year or 1.107,389 tons.” The
profit and loss account showed an increase for the year of $1,648,978,
against $1,697,038 in 1830-81. It will be seen by this account that the
nominal surplus fund, which represents invested capital derived from
net earnings, and which is not represented by either stock or bonds,
amounts to $13,907,658. ? . >
The gross and net earnings of the main stem and its branches and or

the other divisions, for the last fiscal year, as compared with 1880-oi,
were as follows:

/—Earnings, 1881-82—, /—Earnings, 1880-81.—*
Gross. Net. Gross. Net.

Main Stem, Ac $10,556,570 $1,572,944 $ll,122,2o9 $4,846,615
Washington Branch... 354,356 221,254 353,570
Parkersburg Branch .. 624,665 108,071 712,158
Central Ohio Division. 937,402 314,932 1,006,025
Lake Erie Division .... 940,769 234,701 899,791
Chicago Division 1,692,007 446,407 1,638,661
Pittsburg Division^ 2,979,789 1,542,125 2,500.548
Wheeling Pittsb. &B.. 59,380 1,150 53,557
Newark S. & S. RR.... 188,937 13,078 177,304

193.533
72,422

228,267
112,373
453,069

1,124,473
1,094
41,548

Total $18,383,875 $7,454,662 $18,4G3,877 $7,073,398
The aggregate working expenses of the Main Stem, with all brancli^

and divisions, were 59-44 per cent of the whole gross revenue, ue o
2*25 per cent less than the preceding year.
Dividends for 5 years, 1872-77,10 per cent; for 1877-/ 8, 7^ Per c ’

for 1878-79, 8 per cent; for 1879-80,9 per cent; since 1880, iu
cent. The three dividends from May, 1878, to May, 18'9, ^..1
were paid in stock. Results of operating all lines owned ana conir
for the five years 1877-82 : . „Net Earning$5,99o.9/86,502,385

7,986,9/0
7,073.398
7,454,662

Years. Gross Earnings.1877-78 $13,765,2791878-79 14,193.9801879-80 18,317,7401880-81 18,463,877"1881-82 18,383,875

Operating Expenses.
$7,769,301=56-44 p. c.
7,691,595=54-18 “
10,330,770=56-39 “ -
11,390,479=61-69 “
10,929,213=59-44 "

bonds of 1879 on Parkersburg
rge on that road. (V. 33, p. 411, 502,The Baltimore & Ohio direct

secured by deposit of mortgage uu mat i-uuu. y ». w, i - -- -> af.n
586, 641; V. 34, p. 1, 60, 116 ; V. 35, p. 130, 430, 589, 600,60J ,
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Snbscribers will confer a great favor by giving immediate notice of any error discovered In tbese Tables.
DESCRIPTION.

Miles Date Size, or
Par

Value.

k

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.
Stocks—Last
Dividend.

twTI^nianation of column headings, Ac., see notesror
on first page of tables.

of
Road.

of
Bonds

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

Baltimore d Potomac—1stM (tunnel) gold, s. f. 1 p. c.
lstmort., road, gold, coupon, s. f. 1 per cent
os mortgage, income, road and tunnel, reg

1** 1871 $1,000 $1,500,000 6 g. J. A J Balt, or London or N.Y. July 1, 191189 1871 1,000 3,000,000 6 g. A. A 0. Phila., Penn. RR. Co. April 1, 191190 1875 1,000 2,000,000 6 J. A J. Baltimore. Jan. 1. 1915
Belleville d El Dorado-Is t(int. guar. St.L.A.A T.H.) 52

52
1880
1880

— 220,000
330,000

1,059,000

7
6

.... July, 1, 1910
Aug. 1, 1920
Oct. 1, 1896Belleville d South. III.—1st M., sink’gfund, guar

BelvidereDel—1st mort. due 1877, extended, guar.
9Smort<rage bonds of 1854 (guar, by C. A A.)

56 1866 1,000 8 A. A O. N. Y.. 39 Wall street.
64 1877 1,000 1,000,000 6 J. A D. Philadelphia, Pa. RR. 190264 1854 500 499,500 6 M. A S. Philadelphia. 1885

3d mortgage bonds of 1857 ( do do ) 64 1857 500 745,000 6 F. A A. Philadelphia, Pa. RR. 1887Consol, mortgage of 1876 67 1876 1,000 1,200,000 7 J. A J. Treasurer, Trenton,N.J. Jan. 1, 1916Bennington d Rutland—1st mortgage 59 1877 1,000 475,000 -7 M. A N. N.Y., Union Trust Co. Nov. 1, 1907Berkshiref—Stock 22 .... 100 600,000 13* Q.-J. Stockbridge, Treasurer. Jan. 1. 1883
Boston d Albany—Stock . - 373 .... 100 20,000,000 2 Q. -J. Boston, Ollice. Dec. 30, 1882Plain bonds, coupon or registered .... 1872 1,000 5,000,000 7 F. A A. do Feb. 1, 1892Loan of 1875, coupon or registered .... 1875 1,000 2,000,000 6 J. A J. do July. 1. 1895Bonds issued to State for its stock .... 1882 . . . . 3,858,000 5 A. A O. do April 1, 1902Boston Barre d Gardner—1st A 2d mortgages 38*3 .... 100 Ac. 554,000 5 A. A O. Worcester, City Nat. Bk. April 1. 1893~3dmortgage (convertible into stook)
mt Clm.d Fitchb. d N. B.—Stock, common
Stock, preferred -

.... 1881 .... 100,000 6 J. A J. do do 1895151 .... .... 1,323,000 $1 50 .... Boston, Office. April 15,1882151 .... .... 1,750,000 3 50 . . . . do do Oct. 14, 18821st mortgage, Agricultural Branch 29 1864 100 Ac. 400,000 6 J. A J. Boston, Boston N. Bank July 1, 1884Mortgage bonds 1869-70 ... ... 43 ’69-’70 500 Ac. 552,000 7 J. A J. do do 1889 A ’90Bonds 58 1874 1,000 400,000 7 J. A D. do do July 1, 1894Equipment notes
Bonds, guar, by lease to Old Colony

.... .... 1,000 350,000 6 Various do do 1883, '85120 1880 1,000 1,965,000 5 J. A J. Boston, N. E. Trust Co. Jan. 1, 1910Boston Concord d Montreal—Old preferred stock...
Com. and new pf. stock (new pf. stock is $540,400)
Sinking fund bonds

167 100
100

800,000
1,000,000
624,000

3 M. A N. Boston, Office. Nov 15, 1882
1858 100 Ac. 6 J. A J. Boston, Office. 1889Consolidated mortgage bonds (for $2,000,000).... 160 1873 200 Ac. 1,931,400 6 A 7 A. A 0. do do « 1893inrorovement mortgage bonds 166 1881 1,000 500,000 6 J. A J. do do 1911Bost.Soosac Tun.dWest.—1st M.,g’ld ($25,000 p.m.) „ . . . 1881 1,000 (D 6 g- .... New York and London. 1911Boston d Lowell—Stook 87 .... 500 3,792,000 J. A J. Boston, at Office. Jan. 1, 1883Bonds .... 1872 .... 999,500 7 A. A O. do do April 1, 1892Bonds .... 1875 .... 500,000 7 M. A S. do do March 1,1895Bonds .... 1876 .... 750,000 6 J. A J. do do July 1, 1896Bonds .... 1879 .... 620,000 5 J. A J. do do July 1, 1899

Baltimore d Potomac.—Dec.31,1881, owned from Baltimore. Md., to
Bowie, Md., 24 miles; Bowie to Pope’s Creek, 49 miles; branch—Bowie
toWashington, D. C., 17 miles; total operated, 90 miles. Chartered In
1853; road opened to Washington in 1872 and to Pope’s Creek in 1873.
Baltimore Tunnel opened in summer of 1873. The road is controlled by
the Pennsylvania Railroad Co., and first mortgage bonds guaranteed byPennsylvania Railroad and Northern Central Railroad Companies. Capi¬
tal stook, $3,553,250, funded debt, $6,500,000, and other liabilities and
accounts, $302,559; total, Dee. 31,1881, $10,355,809. Road and equip¬
ment, $9,099,295; materials and cash assets, $149,896; profit and loss,
$1,106,617. Gross earnings in 1880, $790,147; expenses, $632,663;
^rolits, $157,484; interest, $272,342 ; deficit, $114,858. Gross in 1881,
966,432; expenses. $840,923; profits, $125,508; interest, $272,318;
elicit, $146,809. Income bonds wholly held by Penn. RR. Co.
Belleville d El Dorado.—An extension of Belleville & Southern Illinois

from Du Quoin to El Dorado, 52 miles, and leased to St. Louis Altou A
Terre Haute. Rental 30 per cent of gross up to $2,500 per mile, and
15 per cent on all above that amount. Rental received for 1881,$14,640. Stock, $1,000,000.
Belleville d Southern Illinois.—Dae. 31, 1881, owned 'from Belleville.HI., to Duquoiu, III., 56 miles. Chartered Feb. 15,1857; opened Dec. 15

1873, and leased Oct. 1, 1866, to St. L. Alton A Terre Haute Railroad Co.
Lease rental 40 per cent of gross earnings up to $7,000 per mile; 30
per cent above $7,000 and up to $14,000 per mile, and 20 per cent on
any excess of $14,000 per mile. Rental for 1879, $116,490; for 1880,$147,344; for 1881, $146,662. Interest on bonds and sinking fund$5,000 per year, guaranteed by lessees. Common stock, $405,000; pre¬ferred 8 per cent stock, $1,275,000,non cumulative. Dividends on pre¬ferred stock have been : 51* in 1882; 41* in 1881; 4!*m 1880; $1 05 in1879; 62c. in 1878; 68c. in 1877: 65c. in 1876; $1 80 in 1875; $1 In 1873.Operated in connection with the Belleville Branch of St. Louis Alton A
Terre Haute Railroad, and Belleville A El Dorado Railroad. Except oncoal and on contributed business of Belleville & El Dorado Co. 30 per ct.
Belviderc Delaware.—Dec. 31, 1832, owned from Trenton, N. J., toManunka Chunk, N. J., 67 miles; Millliam Cut-off, 1 mile, FlemingtonRailroad, 12 miles; total operated, 80 miles. Chartered March 2, 1853.and opened Noy. 3, 1865. Leased to United Companies, and transferredto Pennsylvania Railroad March 7, 1876, by which operated as theirBelvidere Division. Rental, all surplus earnings; but the first, secondand third bonds are guaranteed. In 1881 net earnings were $479,067,mo$c,1I1kil’esk Payments $261,050. In 1S82, net $506,455; interest$263,022. Capital stock, $994,000.
Bennington d Rutland.—December 31, 1832, owned from Rutland

v , Houston, Vt., 57 miles; branch, North Bennington to Newlork State Line, 2 miles; total, 59 miles. Chartered as WesternVermont in 1815, and completed in 1852. Leased in 1857 to Troy &boston for 10 years at $36,000 per annum. Consolidated in Harlemextension in 1870, and leased to Central Vermont in 1873, but leaseabandoned by lessees. Since September 10,1877, the Vermont divisionki jv^v£Lop6ratc(1 the re-organized Bennington & Rutland. Stock
(Pa£ $50), and bonds $475,000. In 1881 gross earnings$212,734; not $49,576. 3 per cent paid Jan. 12, 1883.

w*882, owned from Connecticut State Line towest Btockbndge, Mass., 22 miles. Leased in perpetuity to HousatonicB^uroad Company at 7 per oent on capital stock, $600,000. Lessors
wUBuaUy omitted'^ ^°l reason the quarterly dividend due in October
Alhan^n v 30, 1882, owned from Boston, Mass., to
hrannhoa Springfield to Athol, 48 miles; numerousbranches, 48 miles; leased lines, 74 miles ; total operated, 369 miles.

waf t°rittod (Dec., 1867) by the consolidation of the Bost.wftrftSSthe Western railroads. Tho five per cent bonds of 1882
of n 2W*theStato°i Massachusetts in exchange for 24,115 shareswafi’mr^w ^e.1(thy the State. In 1881 and 1882 the loss in receiptsl? ™ie hei'ce competition between the truuk lines fortErh tS?0?11 the 8eahoard and the West, which reduced the rate ontramo. tn n vapp- 1a^ neint mu*

iii V 35
thrmiph fnnlHn 4- ovwuvaiu O/i-LU. UlO >f COt, \Y iULll IcllUtCU XllC
d T?oP?*t° a very low point. The last annual report was iv‘ Results of operations for five years were as follows:
Years Mil™ P™?enger Freight (ton) Gross Net
'l Q717 k Mlle8, Mileage. Mileage. Receipts. Receipts.*
1878-9 $329’708’573 $6,633,534 $2,219,536101,248.321 325,484,799 6,427,463 --6,154,374 375,452,804 7,741,118135,421,102 417,108,612 7,875,285
* v f 151,255,032 347,317,338 7,790,372et receipts inolude income from routs, &c.

-(V.33, p.224,467.561, 714; V. 34, p.488; V.35,p. 235,515,637.)
wSc^Qdon,TM^.Gao^neri'r'Sel>X-,.30’ 1881. owned from Worcester tola 1874. LeJm^nwr.^7/!1111^8 V»i?ll*irtere(* in *847, and road completed*nd lease Monadnock RR. for 99 years from October 1,1874,«we tianaferred to Cheshire RR, in June, 1880. Interest hw

1878-9.1 324
}879-80. 3731880-1.. 3731881-2.. 369 2,703,638

2,492,618
2,186,873
2,189,381

been reduced to 5 percent. Interest liability at 5 per cent, $27,715.Gross receipts in 1879-80, $183,866; net, $40,454; in 1880-81, gross,$174,688 ; net, $18,377. (V. 33, p. 200.)
Boston Clinton Fitclihurg dNew Bedford.—Sept. 30, 1882, owned fromFitchburg, Mass., to New Bedford, Mass., 91 miles; branches, 34 miles;leased, Framingham & Lowell RR., 26 miles; total operated, 151 miles.

Consolidation (Juno 1,1876) of the B.C. & F. and the N.B. railroads, bothof which had been consolidations of other original lines. The Framing¬ham & Lowell is leased for 998 years and 4 months from October, 1879.The whole property was leased (Feb. 1, 1879) to the Old Colony RailroadCo. for 999 years, the lessees agreeing to pay as rental 102q per oent ofthe gross earnings of the consolidated roads. The rental and other
income for the year ending Sept. 30, 1832, was $439,054, whioh left,after paying all charges, a surplus of $142,486 applicable .to dividends.
The preferred stock takes 7 per cent per annum first, and after 7 on tha.~
commou.it is uot certain as to the division of any surplus. (V. 35, p. 574.
Boston Concord d Montreal—March 30,1882, owned from Concord,N. H., to Wells River, N. H., 94 miles; branches—Wells River, N. H., toGrovetou Junction, 51 miles; Wing Road to Mt. Washington, 22 miles;total operated, 167 miles. Chartered in 1844 and road opened in 1853.

Purchased White Mountain Railroad (53 miles) in 1S72, and built the
Mt. Washington Branch (20 miles) in 1874. An extension of the White
Mountain Railroad from Littleton to Grovetou Junction is mortgaged.Fiscal year ends March 31.

Gross
Years. Miles. Earnings.
1877-78 167 654,272
1878-79 167 590,550
1879-80 167 678,123
1880-81 167 797,556
1881-82 167 902,906

Expenses,
Taxes, Ac.
453.172
388,932
477,251
586.172
669,157

Available
Revenue.
201,100
201,618
200,871
211,383
233,745

The old preferred stock ($800,000) has received 3 per cent semi-annually,
amounting to $48,000 a year. Neither the new preferred nor tho oom-
rnon stock has paid dividends. (V. 33, p. 384; V. 34, p. 636.)
Boston Hoosac Tunnel d Western.—December 31, 1881, owned from

Massachusetts State Line to Schenectady, N. Y., 57 miles, and Sarar
toga to Schuylersville, N. Y., 13 miles ; total, 70 miles. Projected line,Hoosac Tunnel, Mass., to Buffalo, N. Y. The Continental Construction
Co stopped and new plans were made by General Burt for the work.
Suits were begun by opposing interests, and the Attorney-General ofNew York State began a suit to annul the charter. Earningson 45 miles for 1380-81 wore $286,775; net, $10,961. (V. 34, p. 60, 85,114, 175, 203, 290, 407, 488; V. 35, p. 21, 51, 211, 265, 393j V. 36, p.29, 80.)

Boston d Lowell.—Sept. 30,1882, owned from Boston to Lowell (doubleand steel), 27 miles; branches—Salem A Lowell, 17 miles; Lowell &
Lawrence, 12 miles; others, 19 miles; leased, Middlesex Central and
branch, 12miles; total operated, 87 miles. Chartered in 1830, and linebetween Boston A Lowell opened in 1835. In August, 1881, a contractfor .joint running arrangement was made with the Concord Railroad, onbasis of 40 per cent of net earnings to Concord and 60 per oent teBoston A Lowell. The Lowell A Lawrence and Salem & Lowell
Railroads, operated for some years under lease, were purchased andconsolidated in 1879, the Boston A Lowell assuming tneir bonds,which cannot be paid off before maturity. A joint business was formerlydone between the Boston A Lowell and the Nashua <x Lowell, but from
December. 1878, they were under separate managements until the B. ALowell leased the N. A L. for 99 years from Oct. 1,1880, hut the lease
was held invalid and a joint arrangement was made.

Years.1878-79 ...1879-80 ...1880-81 ...

1881-82 ...

Gross
Receipts.

$1,198,962
1,399,316
1.872,656
2,085,622

Net
Receipts.
$392,580
422,698
584,269
675,345

_ Rentals.
$67,598

4,292
133,690
154,808

-Payments *

Int. A niiso. Div.,p.o
$161,890 3
259,318 4
298,057 4
345,105 4i*

-(V. 33, p. 225, 254, 357; V. 34, p. 85, 315, 520; V. 35, p. 160.)
Boston dMaine—Sept. 30,1882, owned from Boston, Mass., toPortland.

Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 10miles; Lowell to Ballardville, 10 miles: Bradford to Newburyport andDanvers, 27 miles; West Amesbury to Newton, Mass., 4 miles; Dover,N. H., to Alton Bay, N. H., 29 miles ; total operated, 206 miles, less 3
miles leased. Main line one-tliird double track and all steel rail. The
last annual report was in V. 35, p. 636; earnings, Ac., were as follows:

Gross Expenses Net Outside Av’il’ble Div.
Earnings. A Taxes. Earnings. Receipts. Revenue, p.o,
$2 100,741 $1,359,367 $74^,317 $83,717 $825,091 6
2,149,857 1,354,755 795,102 88,964 884,066 0

Years.
1877-78..
1878-79..
1879-80..
1880-81..
1881-82..

2.438,270
2,601,215
2,768,326

1,511,018
1,749,856
1,929,854

927,252
851,359
838,472

94,382 1,021,634
86,300 937,659 8
82,404 920,876 8

I

—(Y, 33, p, 041; V. 35, p. 21, 574, 036.)
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
DESCRIPTION.

For explanation of oolumn headings, Ac., see notes
on first page of tables.

Bost. d Lowell—{Coixtin’d)—Lowell & Lawr., bonds
Salem & Lowell, bonds

Boston d Maine—Stock
Bonds, coupon and registered

Boston & New York Air-Line—Stock, preferred
1st mortgage

Boston d Providence—Stock
Bonds to purchase branches, coupon or registered

Bradford- liordetl d Kinzua—1st mortgage
Bradford Eldred d Cuba—1st mort
Brooklyn Elevated-dst mort., gold
Receivers’ certitie’s, payable in cash or 1stM. bds.

Brooklyn d Mon tank—Stock ($1,100,000 is pref.) ..
South Side, 1st mortgage
New mort. ($1,000,000), guar, by L. I. RR., gold.

Buff.Brad.d l*Uls.—Gen. M.,(incl. 10,000 ac. I’d)
Buffalo Nexc York d Erie—Stock
First mortgage

Buffalo N. I. d Philadelphia—1stmort., gold
2d mortgage
Consol, 1st mortgage, gold
Trust mort., gold (secured by collaterals)

Buff. Pitts.d fF.—Stock ($1,777,000 is 0 p.c.prf.)
Mortgage bonds (for $7,500,000), coup
1st mortgage (W. A F. RR.).
1st mortgage (Oil Creek RR.) renewed 1SS2
1st mortgage (Un. A Titusville RR.)
2d mortgage (Pitts. T. A B.)
Oil City A Chicago—1st mort., gold, guar

Buffalo d Southwestern —Stock (onc-lialf of it pref.)
1st moitgage bonds, gold

Burlington C. Rapids dNorthern—Stock
1st moitgage
Iowa City A Western, 1 st mortgage, gold, guar..
Cedar Rap. I. Falls & N. W., 1st mort., gold, guar,

do do ]st M. (2d on 55 in.), guar.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
$.,... $200,000 6 A. A O. Boston, at Offioe.

226,900 6 A. A O. do do

203 ioo 7,000,000 4 M. A N. do do
1873-4 500 &c. 3,500,000 7 J. A J. do do

54 100 2,700,060 2 A. A 0. N,Y., N.Y. N. H.& H, Co.
50 1880 1,000 500.000 5 F. A A. N. Y., Hatch A Foote.
68 100 4,000,000 4 M. A N. Boston, at Offioe. *

1873 500,000 7 J. A J. do do

41 1882 1,600 ' 500.U00 6 J. A D. N. Y., Marino Nat. Bk.
54 1881 1,000 500,000 6 J. A J. New York.

1879 1,000 1,150,723 9 g. M. A S. New York.

1881 • • • • 1,456,000 ....

85 100 2,000,000 • • • • ....

54 1867 500 &c. 750,000 7 M. A S. N. Y., Gallatin Nat. B’k
85 1881 1,000 250,000 B g- M. A S N.Y., Corbin Bauk’g Co.
26 1,000 580,000 7 J. A J. New York, Erie Office.
142 100 950,000 3^ J. A D. N. Y., Erie Railway.
140 1876 1.000 2,380,000 7 J. & D. do do

121 1871 500 Ac. 3,000,000 6 g. J. A J. N.Y.,Farm’s’ DA Tr.Oo.
121 1878 500 &c. 1,000,000 7 g. Q--M. Buffalo, F.& M. Nat. Bk.
205 1881 1,000 7.000,000 6 g. J. A J. New York Agency.

1882 1,000 1,200,000 B g. .... ... .......

294 50 10,907,000 .... .... ..........

274 1881 1,000 4,000,000 6 g. A. A O. N. Y. City, 34 Pine St.
50 1865 1,000 1,500,000 7 F. A A. Pliila., K.W.Clarke A Co.
38 1862 1,000 573,000 6 A. A O. Pliila., Manners’ N. Bk.
25 1870 500 Ac. 500,000 rr

4 J. A J. Phi la., E.W.ClarkeA Co.
120 1876 100 Ac. 924,000 7 F. A A. Pliila., Manuf’rs’ N. Bk.
61 1882 1,000 1,600,000 6 £• J. A J. Philadelphia.
67 943,800 ....

67 1877 1,000 1,500,000 B g- T. A D. N. Y., First Nat. Bank.
C45 100 5,500,000 ..........

1876 100 Ac. 6,500,000 5 J. AD. N. Y.. Central Trust Co.

73 1879 1,000 584,000 7 g. M. A S. do do

55 1880 1,000 825,000 B A. A O. do do

182 1881 1.000 1,905.000 5 A. A 0. do do

Ro/w/«-printrK
Pal,When Due
Mocks—Last
Dividend.

?<*• }, 18912cU h 1888Nov, 15,1882
Jan.,l893&94

Nov. 1, 1882
July 1, 1893
June 1, 1&32
Jan. 1, 1932
kept. 1, 1917

Mar. l, 188'
Mar. 1, I9i
Jan- 1, 1891
Dec. 1, 188:
Dec. 1, 19K
July i, I89i

1909
July 1, 192]

1922

April 1," 192!
Feb. 1, I89t
Apr. 1, I9pi
July 1, 189(1
Feb. 1. 189C

1922
Jan., 1889

July l, 1905

June 1. 190
Sept. 1, 190
Oct. 1. 192
Oct. 1, 192

Boston d Ncio York Air-Line.—April 30,1S82, owned from New Haven,
Conn., toWillimantic, Conn., 50 miles; leased Turnerville to Colchester,
4 miles; total operated, 54 miles. Formerly the New Haven Middle-
town A Willimantic. In 1870 a pooling agreement (for 00 years and 8
months-from Feb. 1,1870) was made with the N. V. New Haven A Hart¬
ford RR, but a lease was made in Oct.. 1882, to the N. Y. N. II. A Hartf.
Co. for 00 years at 4 per cent dividends per year.on the pref. stock and
interest on the bonds; the common stock is $830,300. On the road, the
gross earnings were $207,201 in the year ending April 30, 1882, and net
$174,060. (V. 32. p. 035; V. 33, p. 411, 550, 662; V. 35, p. 21,78,
207, 320, 371,404, 455, 037.)
Boston d lYovulcncc—Hept. 30, 1982, owned from Boston, Mass., to

Providence, R. I., 44 miles; branches, 20 miles; leased, Attleborough to
North Attleborough. 4 miles; total operated, 08 miles. Chartered,
in 1831, and road opened in 1835. The company have valuable depot
properties in Boston. (Annual report in Chronicle. V. 35. p. 544.)Gross Net Traffic Divi
Years. Earnings. Earnings. (lends.

1870-80 $1,304,520 $355,748 81880-81 1,410,313 305,403 81881-82 1,584,830 352,330 - 8
Notes outstanding September, 1S82, $300,000, due in 1882-3-4-6. (V.

33, p. 561 ; Y. 35, p. 544.)
Bradford. Bordcll d Kinzua (3-foot gauge)—Dec. 31, 1882, mileage

from Bradford, Pa,, to Ren City, 18 miles; Kinzua Junction to Smith-
port, 11 *2 miles; Ren City to Eldred, ll^j miles; total, 41 miles. Stock
fe $500,000, par of shares, $100. John J. Carter, Titusville, Pa., Pres’t.
Bradford Eldred d Cuba.—Eldred, Pa., to Bolivar and Wellsvillc*

N. Y., and branch to Ricliburg, and Cuba to Little Genesee, 54 miles.
Stock, $500,000. R. G. Taylor, President. V. 35, p. 700.
Brooklyn Elevated —In progress. Receivers were appointed October,

1880, and a compromise effected March 1,1881, by which reorganiza¬
tion wras made and stock and bond scrip were assessed. There were
outstanding at that time $1,009,000 1st mort. bonds and $217,700 bond
scrip; $1,852,880 engraved stock and $1,497,683 scrip stock. * All were
assessed 20 per cent and Receiver’s certificates and income bonds to
amount of about $350,000 issued for the assessments in certain propor¬
tions. Capital stock of new company was $4,000,000 authorized. There
was some failure in the plan, and in July, 1882, a new agreement was
entered into. Bee Y. 35, p. 102. (V. 33, p. 441; V. 34, p. 203, 290; V.
35, p. 102.)
Brooklyn d Montauk—(Southern oi L. I.)—Brooklyn to Eastport, L. I.,

66 miles; brandies to Fresh. Pond Junction, 4 miles; to Rockaway, 10
miles; total, 80 miles. This was first the South Side Railroad of Long
Island, which was foreclosed Sept. 16, 1874, and reorganized as the
Southern of Long Island. On June 3, 1879, the property was .again sold
in foreclosure of the second mortgage, and this company organized.
The preferred stock has a preference of 7 per cent, not cumulative. It
is leased to the Long Island Railroad for 50 years at 25 per cent of the
net earnings of the whole Long Island RR. system, Including its leased
lines. The new mortgage for $1,000,000 is to take up the first and
balance issued lor extension to Moriches; it is guaranteed by L. I. RR.
as to interest, on $750,000 and both principal and interest on the
$250,000. (V. 32, p. 520.)
Buffalo Bradford & Pittsburg.—Sept. 30,1881, owned from Carrollton,

N. Y. to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New
York Lake Erie A Western for 499 years. Rental, 7 per cent on out¬
standing bonds, $40,GOO a year. Capital stock, $2,286,400. In March,
1880, a dividend of 1 per cent was paid.
Buffalo New York d: Erie.—Sept. 30,1881, owned from Buffalo, N. Y.,

to Coming, N. Y., 142 miles. A third rail for standard gauge rolling
stock has been laid down. Leased in 1863 to the New York & Erie for
400 years, and now operated by the New York Lake Erie A Western
Co. Rental, $238,100—viz., 7 per cent on stock and bonds and $5,000
for organization expense. Dividends and interest paid directly by the
lessees. Capital stock, $950,000, and funded debt, $2,380,000. Total,
representing cost of road, $3,330,000.
Buffalo New Yorkd Philadelphia.—Sept. 30, 1882, owned from Buffalo,

N. Y., to Emporium, Pa., 121 miles. At Emporium connects with Phila¬
delphia <fc Erie. In April, 1880, the stock was sold to a syndicate. See
V. 32, p. 444. In 1881 purchased the McKean A Buffalo Road, 22 miles,
having $388,200 6toek. The consol, mortg. is for $11,000,000, of which
$4,000,000 is reserved for prior liens, ana it covers 205 miles of new
read aud the eld 121 miles. In October, 1882, the trust, bonds were
issued secured by $500,OuO first mortgage bonds of the Rochester Ter¬
minal Co. and $/00,000 of the first mortgage bonds of the Olean A
8alamanca RR.—both to be leased to the Buffalo N. Y. A Pliila. RR. Co.
at a fixed rental. See Ciikoniclk of Oct. 28, 1882, p. 478 and advt.
Capital stock, $3,500,000 common, and $3,500,000 preferred. Consolid-

Buffalo Pittsburg d TTYrt.-Dec. 31, 1832, mileage was as follows:
Salamanca, N. Y., to Oil City, Pa., 100 miles; Bradford Branch, 20
miles; Chautaqua Lake Branch, 44 miles; extensions to Buffalo and
Salamanca, 97 miles; Oil City and Chicago RR, and coal branches, 4.2
miles; rotal, 303 miles. This was a consolidation, Jan. 20,1381. of the
Pitts. Titus. A Buff. Ry. and other roads.
The annual report in V. 36, p. 163, says of the proposed consolidation

with the Buffalo Mew York A Philadelphia, the Oil City A Chicago
and the Oleijii A Salamanca roadr: “Your board recommend
that this agreement be ratified by the stockholders of the Buffalo Pitts¬
burg A Western Railroad C »., because it will prevent competition in tin-
largest item of freight transported by either company—bituminous coal.
In 1881, when the two systems were in competition, the Buffalo PittsE
A* Western RR. Co. carried about 35 per cent of the total coal tonnage.
In 1882, when the two systems were under the same management, die
tonnage was equally divided; and while the total tonnage increased20
percent in l>-82 over 1891, the tonnage of the Buff,do Pittsburgh
Western RR. Co. lias increased over 40 per coat in the same time. Bet¬
tor rates of freight have also been obtained.”
For the year 1881 the gross earnings were $593,963; net earnings,

$244,692; credit balance of interest account, $32,317; from which
deduct coupons paid, $264,040; leaving a balance of $13,000. fn 1882
gross earnings, $767,435; net earnings, $363,97 4.
The preferred stock is entitled to 6 per cent, when earned, but is

not cumulative. Iu October, 1882, new stock was issued and new com
binations made, as per notice and advt. in Chronicle of Oct. 29,1882.
—(V. 34, p. 85, 202,377, 459,575,603; Y. 35, p. 71, 102,133,182.
235, 266, 372, 478, 574, 705, 732; V. 36, p. 168, 169.)
Buffalo d Southwestern.—Sept 30, 1881, owned from Buffalo to Janie*

town, N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized
in 1877 after foreclosure. Iu July, 1880, leased to New York Lake
Erie & Western for 99 years—at 35 per cent of gross earnings, but
interest on bonds guaranteed. Gross earnings in 1879-80, $349,441,
First dividend Jan., 1883. (V. 33, p. 687; V. 34, p. 133; V. 35, p. 705.)
Burlington Cedar Rapids d Northern.—Dec. 31, 1881, owned from

Burlington, Iowa, to Albert Lea, Minn, (including 11 miles leased), 252
miles; branches—Linn, la., to Postvillc, la., 94 miles; Muscatine, la,to
Riverside, la., 31 miles; Vinton, la., to Holland, la., 48 miles; Elmira,
Ta.. to Montezuma, 83 miles; Cliutou to Noel, 24 miles; leased. Holland
to Emmittsburg, 113 miles: total operated, 6 45 miles. Organi/x'd as the
Burlington Cedar Rapids & Minn., June 30, 1868, and main line opened
toPlymouth 219 miles, and branches, 149 miles, to end of 8ept., 1873.
Defaulted Nov. 1, 1873. Property sold under foreclosure June 22,187o,
and given up to the purcha-soysaJuly 1,1876. Bouds of the Cedar Rapids
Iowa Falls & Northwestern road are endorsed (on the bonds); thel>per
cent bonds are redeeuiabljfiat 105 after Oct. 1,1890. Of the 5 per cents
$325,000 are reserved tofl-etirc the G pcr cts. The company guarantee*
the above bonds mentioned, and also guarantees $150,000 ofMinneap.
St. Louis bonds. The^mnual report for 1881 said that in five years the
increase of mileage hid been 275 miles; also that ** while the business
of the year ending December 31,1881, was larger than that of any pre¬
vious corresponding period, the net rosuita wore not entirely satisfac¬
tory. The gross earnings are materially less, and operating expenses
larger than was anticipated at the close of the business of the preceding
year; tills result, however, is attributable solely to causes beyond tne
control of the managers of the property. The blockades of the com¬
pany’s several lines or road by snow during the earlier periods oi ine
year’s business, seriously affected the showing of net earnings, as
$59,535 was expended in relieving the road from those obstructions,
while on the other hand, during a portion of this period, the business
several sections of the road was almost entirely suspended. A“f
lowing is a comparative statement of earnings and operating expend
for the years ending December 31;

Gross Net
Earnings. Expenses. Darning-1880 2,053,481 1,343,724 709,7571881 2,259,037 1,626,849

-(V. 32, p. 69,154,367, 418; A. 34, p. 572; V- 35, p. 133,374,457,70b.)
California d Nevada.—Line projected from Emory Station, Oakla^J>
Bodie, 250 miles. Mortgage made to Central Trust Co. of New

ajud John C. New as trustees. - E. M. Walker, President.
California Pacific.—Den. 31,1881, owned from SouthVallejo, Cal.,

Sacramento, Cal., 61 miles; branches—Adelaide to Calm o
miles; Doer’s to Knight’s Landing, 19 miles; total ope™it» ^
miles. Consolidation (December 23, 1869) of California Fa ^
California Pacific Extension companies. Leased foi tw J~
years, from July 1, 1876, to Central Pacific. Rmtal, $500,1^/^
annum, and three fourths of net eaimiugs when m exces de^
amount. December 31,1881—Capital stock, $12,900,000, £$-*20,812
$6,851,000; other liabilites, $1.569,812; total liabilities, i0
Extension bonds of $3,500,000 and incomes of $l»0OO,bw " ^
default, and the new bonds of 1875, guaranteed by (Chtia
were issued in place thereof.

to
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|%imt!ARTf 1888.] RAILROAD STOCKS AND BONDS. XIX

Subscribers will confer a great flavor by giving immediate notice of any error discovered in tbeoe Tables.
DESCRIPTION.

Miles Date Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. itonds—Prind-
pal,When Due
Stocks—Last
Dividend.

^■ •mlanatlon of column headings, Ac., see notesFoi exp
on pa^o of tables.

*of
Road.

of
Bonds

Rate per
Cent.

When
Payable

Where Payable, and by
whom.

iUdifomia d Nevada—1stmort. (for $5,000,000)...
IfiSforniaPaeifie-let mortgage, gold ...

mortgage* endorsed byjlentral Pacific
m m 1881 $1,000 (1) 6 J. A J. New York. 1911ii4 1867 1,000 $2,250,000 7 g. J. A J. N.Y\,Eugene Kelly A Co Jan. 1, 1887114 1871 1,000 1,600,000 0 g- J. & J. N. Y., NatT Park Ban*. Jan. 1, 1891Sort!, guar- by C. P. ($1,000,000 are 3 p. c.) .

todifornia Southern- 1st mort. ($25,000 per mile).Send Atlantic-Stock ($880,650 of it pref.)....^lstmortgage (extends! 20 years iu 1873)

114 1875 500 3.000,000 3 & 6 J. & J. N. Y., Cent. Paoiflo RR. July, 1905132 188.2 1,000 3.300,000 6 J. & J. Boston. Jan. 1, 192284 .... 50 1,258,050 4 & 3 • • • • Camden, Qo.’s Office. Nov., 188260 1853 1,000 490,000 7 g- J. A J. Phi la.. Farm. A M. B’k. Jan.. 1893^mortgage, extended in 1879 .... 1854 1,000 497,000 6 A. & O. do do Oct., 1, 1904''

1st mortgage 31
1881
1867

1.000 225,000
ana

6
fi

J. & J. do do July 1, 1911
1 QQ7

^lsSrtTtuterest ^uar. by N. Y. C. A Hud. Riv..Enrttraze (for $6,000,000)

404 100 15,000,000 2*3
X illlUn X Oil 11* XVX«* Vyu,

N. Y., Grand Cen. Dep.
loo /

Feb. 1, 1881291
291

1878
1883

1,000 13.546.879
(?)

2,000,000

5 J. A J. N. Y., Union Trust Co. Jan. 1, 1908
naroHna Central-1st mortgage, gold, coup, or reg. 242 1880 1,000 6 g. A. A O. N.Y., Farmers’L.A T.Oo. April 1, 19202dmort., gold, income, reg., not cumulative
3d mort., gold, income, reg., not cumulative

Carson d Colorado-lst mortgageX«ln,#M0crr Pnmmou stock

242 1880 1,000 l,f)00,000 6 g. J. A J. New \~ork, Office. July 1, 1915158
158
97

1880
1881

1.000

50

1,500,000
2,250,000
1,159,500
1,000,000

6
6

A. A O.
J. & J.

do do July 1, 1910July, 1911
New preferred stock 93 • • • • 50 313 M. & N. Philadelphia Co.’s office Nov. 16, 1892Old preferred stock. 93 .... 50 2,200,000 3*3 M. & N. do Nov. 16, 1882Chattel mortgage bonds :

93
’60-8-9 500 Ac. 209,850 5 & 10 Various Phila., Philo.A Read.Co. 1888 to 1900Newmortgage - 1870 500 Ac. 1,300,000 7 F. & A. do do Feb. 1, 1900Oavnaa d Susquehanna—Stock

Cedar Palls d Minn.—Bonds on 1st div., sink. fund.
34 r • • • 100 589,110 413 J. A J. New York, 44 South st. Jan. 1, 188314 1864 500 Ac. 210,000 7 A. & O. N.Y.^F. S. Kennedy & Oo April 30,1884

Jan. 2, 1907
Knnds on 2d division, sinking fund 61 1866 500 Ac 1,377,000 7 J. & J. do doCedar Rapids d Missouri River—Common stock 274 . . . . 100 6,850,400 1*3 Q.—F. Boston, Treasurer. Feb. 1, 1883Preferred stock, 7 per cent .... .... 100 769,600 3*3 F. A A. do do Feb. 1, 18831st mortgage 70 1861 500 Ac. 700,000 7 F. A A. N. Y., Nat’l Park Bank. Aug. 1, 1891letmortgage • 58 1863 500 Ac. 582,000 7 F. & A. do do Aug. 1, 18941st mortgage ; 146 1866 500 Ao. 2,332,000 7 M. A N. do do May, 1916(Vwttvi/ Branch Union Pacific—1st mort., gold 100 1866 1,000 1,600,000 6 M. & N. N. Y., Company’s Office. May 1, 1895Funded interest bonds (coupons held in trust). .. .... 1879 1,000 629,000 7 g- M. & N. N. Y., Hanover Bank. May 1, 18952dmortgage (Government subsidy)

Central R. R. d Bank, Ga.—Stock
100 ’66-7-8 1,000 1,600,000 6 • • . • U.S. Treas., atmaturity. 1896,’97, ’98714 .... 100 7,500,000 4 J. & D. Savanuah, Ga.

N.Y.,Nat.City Bk.&Sav.
Dec. 26, 1882Generalmort. “tripartite” bonds, coup

Certificates of debt (for dividend)
620 1872 1,000 5,000,000 7 J. & J. Jan. 1, 18931881 100 4,600,000 6 J. A J. Savannah, Ga. 1891

California Southern.—This road from San Diogo, Cal., to Colton, Cal.*
waa built by Boston capitalists as a connecting line of the Atlantic
& Paciflo trans-continental route, and completed from San Diego Bay,
toCottonon Southern Pacific, 127 miles, in Oct. 1882. Extension to
8an Bernardino, 5 miles north of Colton, in progress. Stock, $3,300,-
000. For $1,100 in cash each subscriber received $1,000 in bonds, $1,-
OOOin stock and $100 in the San Diego Land A Towa Co. stock. (See
Y. 32. n. 231; V. 33, p. 52, 185; V. 34, p. 575; V. 35, p. 265, 266, 538.)
Camden d Atlantic.—Dec. 31, 1881, owned from Camden, N. J., to

Absecon Inlet, 60 miles; Penn Ave. to South Atlantic, 6 miles: leased
leased branch, Egg Harbor City to May's Landing, 7m.; Phil. Marl. &
Med.BR.; Haddonfitld to Medford, 12 miles; total operated, 84 miles.
In Nov., 1882, 4 p. ct. paid on pref. and 3 on common stock. Earningsand expenses for three years past have been :
Years. Earnings. Expenses. Profit.
1879 $105,472 $293,345 $202,1271880 ‘ 498,838 371,626 127,2191881 512,880' 373.864 139,016
Preferred stock entitled to 7 p. e. it* earned, and to as high as paid to com.ifmore than 7. (V. 32, p. 395; V.34, p. 343; V. 35, p. 130; Y.36, p. 169.)
Camden d Burlington County.—Dec. 31, 1881, owned from Camden,N. J„ to Pemberton, N. J., 23 miles; branch, Burlington. N. J., to MountHolly, 7 miles; total, 30 miles. Leased to Camden & Amboy RailroadCo., and now operatwl by the Pennsylvania Railroad Company, lesseesof United Railroad & Caual Company’s lines. Lease rental, $44,415,being 6 per cent on stock and bonus, and $500 for organization expenses.Capital stock $381,925 and funded debt $350,000. Dividends in Jan¬

uary and July. (V. 36, p. 195.)
Canada Southern.—December 31,1881, owned from Victoria, Ont., toAmherstburg, Ont., 229 miles; branch, St. Thomas, Out., to Court-right, Ont., 63 miles; total (original line, all steel), 292 miles;and miles absorbed on reorganization—Erie A Niagara, 31; SarniaChatham A Eric, 7; Canada Southern Bridge A Eerrv, 4 ; Toledo CanadaSouthern & Detroit, 55, and Michigan Midland A Canada, 15 ; total ofall lines, original a,ml acquired, 404 miles. Default was made, and areorganization forming the existing company was completed in 1878.Interest on the 1st mortgage issued by the company is guaranteed by theNew York Central Railroad Co. for 20 years; but the principal is notguaranteed. In November. 1882, a close contract was made with theMichigan Central to take effect Jan. 1, 1883, providing for the operationof the Canada Southern by the Michigan Central, aleo for the placing ofthe total earnings of both roads in a common treasury, out of which is tobe paid,first, the operating expenses of both roads; second, the 11 xedcharges of both; tnird, the division of the remainder between the two,lathe rate of two-thirds to the Michigan Central and one-third to theCanada Southern; fourth, for the raising of $6,000,000 by a 2<i mort.on the Canada Southern to double-track its line, to build a bridge overNiagara River, and for other extensions and improvements. The incomeacoount for four years was as follows, December in 1882 being partlyestimated:

1880.
$3,705,679
2,106,341

1881.
$3,369,259
2,672,346

$1,290,337
407,799

$891,538

$696,912
678.624

$18,*z87
715, 743 ; V. 34, p. 685 ;

18S2.
$3,452,795
2,553,997
“$8987797

679,088
'

$219,709
p. j,

n - 1879.
gross,earnings $2,995,366Expenses 2,448,091
N<J earnings $547,275Interest 391,452

Sarplns $155,82332, p. 634. 679; V. 33, p.576,637, 657, 737.)
Carolina Central.—lAavch 31,1881. owned from Wilmington, N. C., to

\n loaTc o 242 miles. Formerly Wilm. Char. A Rutherford, chartered
iw. u Succeeded by exiting company after foreclosure May 3,1873.

' ant* Receiver placed in possession April 5, 1876. Sold iu forc-ifidvr®,^a7 31* 1880, for $1,200,000. In 1879-80, gross earnings werenot, $189,269. In 1880-81, gross, $564,028 ; net, $250,835.mumngton Bridge bonds, $200,000, at 7 per cent, are guaranteed byflvn^mpWan(I interest paid. Tbe stock of $1,500,000 is placed forveyears mthe hands of the reorganization Committee. (V’. 32, p, 576;V; 33> P- 357, 559; V. 34, p. 343.)
rwfiC°lorudo.—March, 1882, owned from Mound House Nev., tomiles. Gross earnings in 1881, $254,065; net,H. M. Yerington, President, Carson. Nev. (V. 35, p. 430.)

1881, owned from Tamanend, Pa., to Williams-^'pynnte?* branch, Summit Station to Silver Brook, 4 miles;
in ift<n6ra*e(*’ 37 miles. Chartered as Little Schuylkill & SusquehannaRoju?Ranged to Catawissa Williamsport A Erio in 1849.Lftasns^! 18,1854. Reorganized under present name iu 1859.from Nov. 1. 1872, for 999 years to Philadelphia A Reading.
exnenaAa r?er . °* g™83 earnings and $8,000 a year for company
Koiiranws debt is also ,assumed by lessees. Seven per cent isguaranteed on the preferred stocks.
CavTiffft|,r ^,5u^M^^a,wwl-~8ePt- 30,1831, owned from Owego, N. Y.. toando^m^ ^ mile3- Chartered as Ithaca & Owego in 1828.Lcaafiditfriy \$34. Reorganized as Cayuga A Su3q, in April 1873.854 60ft a £®rPetrfity to^ Lack A Western, Jan. 1, la55, at a rental of' a year. Dividends on capital, 9 per cent per annum. Capital

stock (cost of road to present owners), $589,110. Gross earnings in1880-81, $83,626; net, $18,015; loss to lessees, $30,584.
Cedar Falls <& Minn—Dec. 31,1882, owned fromWaterloo, Ill., toMinn.State Line, 76 miles. Completed in 18/0. Leased to Dub. A Sioux C. for 40

years from Jan. 1,1867, at $1,500 per mile as a minimum and a con¬tingent of 35 per cent of gross earnings from $3,500 to$7,500 per mileand of 30 per cent oi any excess over $7,500 per mile. The Dub. & S. C.(carrying this road) is leased to Ill Central till 1837, witn option to thelessee of renewing. Capital stock, $1,585,500. A sinking fund of 1
per cent per annum is provided, and some of the above bonds are in thesinking fund.
Cedar Rapids <& Mo. River.—April 1.1882, owned from CedarRapids,Fa., to Mo. River (opp. Omaha), 272 miles; branch, Clinton, la., to Lyons,la., 2 miles; total operated, 274 miles, of which 266 miles steel rails.Chartered in 1855 and completed in 1860. Leased to and operated byChic. & N’west. Rental, $700 of the first $1,500 of gross earnings permile; 33i3 per cent of next $3,000 per mile, and 20 peroent of anyexcess over $4,500 permile. Gross earnings year ending Moh. 31,1882,$3,472,261; gross earnings per mile, $12,672. The rental in 1881-82

was $913,660 and disbursements, including dividends and interest, were$749,706. The total balance to credit of income aocount March 31,1882, was $777,100. 'In 1880 purchased amajority of the Sioux City &Pacific Railroad stock. (V. 32, p. 611.)
Central Branch TJnion Pacific.—June 1, 1882, owned from Atchison ,Kan., to Waterville, Kan., 100 miles; leased Atch. Colorado A Pac. 252miles; Atch. Jewell Co. & W , 34 miles; total operated June 1, 1882, 386miles. The Un. Pac. Cent. Br. was formerly the Atch. & Pike’s Peak RR..and was one of the roads embraced in the act of Congress incorporatingthe Union Pacific RR. The stock is $1,000,000, of which the UnionPacific holds about $900,000. The company received a Governmentsubsidy of $1,600,000. Default on interest was made May 1,1873, butno foreclosure took place. Earuings in 1881 on whole line, $983,732;net, $267,041, (V. 32, p. 335.)
Central of Georgia (J- Bank).—Aug. 31, 1882, owned from Savannah,Ga.. to Atlanta, Ga.. 295 miles; branch, Gordon to MiJledgeville, 17miles; leased—Augusta & Savannah, 53 miles; Eatonton Br. Railroad,22 miles; Southwestern Railroad and branches, 343 miles; total opera¬ted, 730 miles; also takes net results of 170 mile* more operated byseparate companies. In January, 1880, purchased the formerSavannah A Memphis road—Opelika to Goodwater, 60 miles—for

$700,000. Iu 1881 the control of the Port Royal & Aug.was bought: also a leiise of theGeorgia Railroad for 99 years wastaken in the interest of this company. The certificates of debt wereissued, June, 1881, as a dividend to stockholders—$40 per share to Cen¬tral Georgia and $32 per share t-o Southwestern. The company owns alarge interest in connecting lines and the Ocean Steamship Co. ofSavanuah. This company and the Georgia Railroad Company are jointowners of the Western Railroad of Alabama, purchased at foreclosure
sale in April, 1875. The “tri-partite” bonds are issued jointly by this
company, the Macon & Western and the Southwestern.
The annual report for the year ending August 31. 1882, was in the

Ciikoxiclk, V. 35. p. 601. The income account, fixed charges anddividends for three years were as follows :
Net income from—

Ships
Western Railroad
Montgomery A Eufaula.
Investments
Rent and interest

Fixed charges and dividends—

Interest Western RR
Interest Montg. & Eufaula
Rentals
Georgia RR. lease
Certificates of indebtedness—
Dividends

1880.
$1,537,934

214.297
138,474
128,365
52,369
37,330

1881.
$1,389,494

301.121
158,077
205,898
53,426
39,229

1882.
$1,047,661

341,645
102,118
126,484
45,193
25,815

$2,108,771 $2,147,241 $1,688,918

$282,659
84,120
90,000
439,660

$281,075
84,120
90,000
439,698

$323,528
60,120
90,000

439,719
83,444

376,000
599,896412,376 562,358

$1,308,821
$793,949

$1,457,851
$689,390

$1,972,708
Dot.. 283,789(V. 33, p. 526, 587, 715; V. 34, p. 31,177, 315, 548; V. 35, p. 455,601.)

Central Iowa—Dec. 31,1881. owned from Albia,Ia.,toNorthwood,}Ia.,189 miles; Muchakiuock Branch, 2 miles; Grinnell & Montezuma Br.,
14 miles; Stouey City Br., 39 miles; total operated. 244 miles. Char¬
tered as Central RR. of Iowa and opeued in 1871. Defaulted and placedin hands of a Receiver in 1873. Reorganized under present title, June 18,
1879, after foreclosure sale under first mortgage July 18,1877. The newstock issued was $2,100,000 common; 1st pref., $907,000, and 2d pref.,
$1,167,800, given for the old 2d mortg. bonds. 1st pref. has prior rightto 7 per ct. (uon-cumulative) from net profits, after payment of interest:then 2d preferred entitled to 7 per cent; any surplus, after payment of 7
on cauj anon stock, to be divided pro ruta between the three olasses. In
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Subscribers will confer a great flavor by giving Immediate notice of any error discovered In tbese Tables.
DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Ccrural /©tea—1st mortgage
Income bonds, “ debt certificates,’’ payable atwill
1st mortgage on Chicago Burlington & Pacific...

Central of New Jersey—Stock
Mortgage bonds
Bonds (convertible Nov., 1875 to 1877)
Consolidated mortgage (for $25,000,000)
Income bonds, reg., (not cumulative)
Newark & New York, 1st mortgage
Lehigh &Wilkesbarre Coal Co., prior liens

do do Consol mort
L. &W.B. Coal Co., inc’me bds, rg. (not cum’lat’e)
Am. Dock & Irnn.Co. new M. bds., guar. C. of N. J.
Adjustment mort. (redeemable any time at par)..

Central Ohio—Common stock
Preferred stock
1st mortgage bonds

Central Pacific—Stock
1stmort., gold, (2 sinking funds, $50,000 each)..
California State aid, gold (s. fund, $50,000)
lstm.S. Joaq’n Val. Br., gld (s.f. $50,000)
U. S. Loan, (2d lien on certain terms)
Western Pacific, 1st mort., gold, (s. f. $25,000)...

do Government lien
Cal. & Oregon, 1st M., gold, guar., (8. f. $100,000)
Cent. Pac., mortgage, on C. & O. Branch
San Fran. O. & A.. 1stM. (s. f. $100,000)
Land grant mortg.Ttre bonds
Incomebds.($6,000,000),skg.fd.,10 p.c.perann’m

Charlotte Columbia d Augusta—1st mort. consol...
2d Mortgage

Chartiei'8—1st mortgago
Ches. Ohio d Southwest.—1st M., gold ($19,000 p.m.)
2d mortgage ($11,000 per mile)
Paducah & Elizabethtown, 1st mortgage

Miles
of

Road.

189

341
74

97
”

7

137
137
137
2865
742
50
146
742
158
123
152
152
20

All.
191
191
23

396
396
186

Date
of

Bonds

Size, or
par

Value.

Amount
Outstanding

INI

Rate per
Cent.

rEREST

When
Payable

1879 $500&c. $3,700,000 7 J. & J.

1880 500 &c. 629,000 7 A. & o.

1881 1,000 12,000 p. m. 6 • • «

100 18,563,200 2% Q.-J.
1869 1,000 5,000,000 7 F. & A.

1872 1,000 4,400,000 7 M. & N.
1874 1,000 15.000,000 7 Q.-J.
1878 100 &c. 2,450,000 7 M. & N.

1867 500 &c. 600,000 7 J. & J.
4,720,000 6 & 7 • . . .

1875 1,000 11,500,000 7 Q —M.
100 <fcc. 3,553,000 7 M. & N.

1381 1,000 5,000,000 5 J. & J.

1878 100 &c. 5,500,000 7 M. & N.
50 2,437,950 3 J. & J.
50 411,550 3 J. & J.

1,000 2,500,000 6 M. & 8.
100 59,275,500 3 F. & A.

1865-8 1,000 25,883,000 6 g. J. & J.

1864 1,000 1,500,000 7 g. J. & J.

1870 1,000 6,080,000 6 g. A.. & O.
• • • • 25,885,000 6 I. & J.

1869 1,000 2,623,000 6 g- J. & J.

1869 • • • • 1,970,000 6 • mm

1868 1,000 6,000,000 6 g. J. & J.
1872 1,000 2,030,000 6 S- J. & J.

1870 1,000 637,000 8 J. & J.

1870 1,000 6,030.000 6 g. A. & o.

1878 1,000 3,285,000 8 g. M. & N.
1869 500 <fec. 2,000,000 7 J. & J.

1872 1,000 500,000 7 A. <k O.
1871 1,000 500,000 7 A. & o.

1881 1,000 7,356,000 5-6 • mm . ■

1881 1,000 4,356,000 6 F. & A.

1877 1,000 500,000 6—8 F. & A,

Where payable, and by
Whom.

New York, Office,
do do

N. Y., Taintor & Holt.
New York, at office,

do do
do do
do do
do do
do do

N. Y., Cent. RR. of N. J.
do do
do do

N. Y., Cent. RR. of N. J.
Balt., at B. & O. office,

do do
do do

N. Y. & San Francisco.
N. Y., Fisk & Hatch.
Sacram’o State Treas.
N. Y., Fisk & Hatch.

U. S. Treasury.
N. Y„ Fisk & Hatch.

U. S. Treasury.
N. Y., Fisk & Hatch.
New York & London.

N. Y., Cent. Pac. Office.
N. Y., Fisk & Hatch.
N. Y. and San Fran.

N. Y., Nat. Park Bank.
do do

Philadelphia, PennR.R.
New York Agency,

do" do
do do

Botidg—Prinoj.
pal,When Due.

Dividend,
July 15,1899
3 mos. notice.

. 1911
April 10,1878

1890
Nov., 1902
July 1. 1899
May 1, 1908

1887

June 1,i9oo
May 1, 1888
July 1, 1921
May lf 1903
Jan. 31,1883
Jan. 31,1883
Sept., 1890
Feb. 1, 1883
1895 to ’98
July 1, 1884
Oct. 1, 1900
1895 to ’98
July 1, 1899

1899
Jan. 1, 1888
Jan. 1, 1892
July 1, 1890
Oct. 1, 1890
May 1, 1888
Jan. 1, 1895
Jan. 1, 1910
Oct. 1, 1901
Aug. 1, I9ii
Aug. 1, 19H
Feb. 1, 1897

February, 1880. the income bonds were issued to first mortgage bond¬
holders m payment of four years’ net earnings due them, and are paya¬
ble by the company on three months’ notice. In December, 1881, stock¬
holders of this company had the privilege of subscribing to the bonds
of the Chicago Burl. <fc P. (extension line), and received a bonus of Cent.
Iowa stock, and in 18S2 more new stock was issued for new road
acquired, <fcc., and common stock in February, 1883. was $9,100,000.
Gross earnings in 1881 were $1,001,36 6; net, $289,625; in 18S0,

gross, $962,076; net, $341,298.
-(V. 33, p. 587, 680, 715 ; Y. 34, p. 230, 488, 547, 548, 687; Y. 35, p.
103,188, 266, 372, 455, 486, 705.)
Central of New Jersey.—Dec. 31,1881, owned from Jersey City, N. J.,

to Phillipsburg, N. J., 73 miles; branches, 57miles; leased and operated,
in New Jersey, 263 miles, and in Pennsylvania, 193 miles; total
operated, 557 miles. The princiDal leased lines in Pennsylvania are
the Lehigh & Susquehanua and the Lehigh & Lackawanna, with
their branches, &c. The mam line from Elizabeth to Phillipsburg was
opened in July, 1852, and extended from Elizabeth to Jersey City in
1864. The Long Branch division was opened in September, 1875. The
lease of the Lackawanna & Susquehanna Railroad is dated March 31,
1871, and is virtually a consolidation agreement, the lessees having pur¬
chased the rolling stock. In February, 1877, the property was placed in
the hands of a receiver, and on April 1, 1877, default was made on con¬
solidated mortgage interest. Reorganization followed [See scheme. V.
26, p. 215]. Of the $11,500,000 Lehigh & Wilkesbarre Coal
bonds, $6,116,000 are held by Central of New Jersey and are
deferred, having no claim for interest till all other bonds are
satisfied. The Lehigh &Wilkesbarre Coal Co.’s stock is $8,700,000, and
the company was taken out of receiver’s hands in March, 1882. No
satisfactory report has been issued since 1878. In February, 1881,
Messrs. Jay Gould and Sidney Dillon were elected directors. The
American Dock & Improvement Company, which is virtually owned by
the railroad company, issued a new mortgage in June, 1881, to retire
the prior issue and pay off the Central of New Jersey floating debt; and
the company reserves the right to purchase these bonds by lot at 110.
The adjustment bonds are payable at will, and also the income bond* so
reported. The operations of the New Jersey Central only, exclusive of
leased lines, showed gross earnings of $4,317,218 and net earnings of
$1,371,580 in 1879; $5,306,970 gross and $2,145,222 net in 1880; and
to 1881, $6,594,883 gross and $2,230,648 net. On Jan. 1, 1882, the
net floating debt was $2,442,562, against $1,906,754 in 1881. A de¬
tailed statement of assets in stocks, &c., owned was published in V. 35,
p. 130* Gross revenue on all lines had been as follows prior to 1879:

Years.
1876...
1877...
1878...

Gross
Earnings.
$6,983,173
5,753,413
5,589,526

Net
Earnings.
$3,188,469
2,484,846
2,302,770

Paid from Net Earnings
Leases. Interest. Dividends.
$983,113 $675,609 $515,000
706,345 563,114
699,134 734,500

—(V. 32, p. 205, 231, 396, 420, 444, 454, 468, 635; V. 33, p. 23. 93,
528,502,559,622, 686, 743; V. 34, p. 145,189, 203, 230, 263, 290,
315,434.459,148 7,488, 521,574, 603; V. 35, p. 130, 213,235, 372,601 ;
V. 36, p. 169.J
Central Ohio.—Dec. 31,1881, owned from Bellaire, O., to Columbus, O.,

137 miles. Chartered in 1847 and opened in 1854. Reorganized in
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866;
rental, 35 per cent of gross earnings. Feb. 23, 1880, the lease was
extended to Dec. 1, 1926, with the option of renewing for terms of 20
years perpetually. In 1880-81 gross earnings $1,036,025; net, $228,267;
lease rental, $352,108. In 1881-82 gross earnings, $987,401; net,
$314,932; rental, $345,590. The road between Newark & Columbus
(33 miles) is owned jointly with uthe Pittsburg Cincinnati & St. Louis
RR. Co. (V. 34, p. 488.)
Central Pacific.—Dec. 31,1881, owned from San Francisco, Cal., to

Ogden, Utah, 883 miles, and auxiliary lines, 332; total, 1,215 miles;
•perated under lease or contraot—the Southern Pacific in California*
Arizona and New Mexico, California Paoiflc. 115, and others, 299;
total, 1,652 miles; total length of road operated and accounted for Jan.
1,1882, 2,865 miles.
This was a consolidation (August 22, 1870) of the Central Pacific,

California & Oregon, San Francisco &Oakland, San Francisco & Alameda
and San Joaquin Valley railroads. In connection with the Union Pacific,
the Central Pacific forms a continuous line from San Francisco, Cal., to
CouncilBluffs, la. (1,918 miles), and there connects with the lines east¬
ward. The prices of stock have been as follows:

1882.
Jan 94V 87*4
Feb. 92 - 86
March.. 92V 87*4
April 91V 88
May 91V 88^
June 92V 86*2

1883.
88 -x83i4

1882.
July 97V

1883.

August
Sept’ber.
October .

Nov’ber .

Dec’ber .

96V
94V
92 -

90V
68V

91
91^
9112
8912
82 3g
66

In late years an important feature of the Central Pacific status is the
short lease of the Southern Pacific in California, Arizona, &c., at a fixed
rental. The annual report for 1881 was in the Chronicle,V. 35, p. 403,

1879. 1880. 1881.
2,360 2,657 2,866

$17,153,163 $20,508,113 $24,094,100
$10,207,863 $12,045,669 $13,859,307

998,866 827,940 720,120

$11,206,729 $12,873,609 $14,579,427
$5,946,434 $7,634,504 $9,514,673

OME ACCOUNT.

1879. 1880. 1881.
$5,946,434 $7,634,504 $9,514,673

233,903 254,617 202,500
433,000 200,000 420,000
97,808 54,855 20,000

348,140 592,656

$6,711,145 $8,492,116 $10,809,829

$3,667,885 $3,715,325 $3,508,292
3,406,530 3,556,530

(6) (6)

$3,667,885 $7,121,855 $7,064,822
$3,043,260 $1,370,261 $3,745,007

giving the figures for 1881, and also earnings and expenses to June 30
1882. ’

EARNINGS AND EXPENSES IN 1879, 1880 AND 1881.

Miles operated

Tuxes and miscellaneous.

Total...:

Receipts—
Net earnings
Interest on sinking funds
Land grant bonds redeemed...
Miscellaneous
Contract with W., Far. & Co..

Total income
Disbursements—

Interest on debt
Dividends
Per cent

Total disbursements
Balance, surplus
The land department sold in 1881, 195,254 acres, for $382,225. (V

33, p. 73, 153, 254, 327, 328, 736; V. 34, p. 175, 406 ; V. 35, p. 124,
213, 291, 313, 403, 405, 657.)
Charlotte Columbia d Augusta.—Sept. 30,1881, owned fromCharlotte,

N. C., to Augusta, Ga., 191 miles. Iu November, 1881, leased Atlantio
Tennessee & Ohio Railroad, Charlotte to Statesville, 47 miles. Consoli¬
dation (July 9,1869) of the Charlotte & South Carolina and the Columbia
«fe Augusta. The road has been under the control and management of
the Richmond <fc Danville sinoe 1878. Gross earnings in L880-81,
$626,919; net, $211,990; in 1881-82 gross, $601,624; net, $181,993;
and the A. & T. in 1881-2 gross, $50,391; net, $L4,585. Them
are, in addition to the above, bonds, $189,500 of old Columbia A
Augusta bonds yet outstanding, due in 1890. Stock issued, $2,578,000.
-(V. 33, p. 736; V. 34, p. 59; V. 35. p. 372, 449, 736.)
Chartiers.—Dec. 31, 1831, owned from Mansfield, Pa., to Washington,

Pa., 23 miles. Chartered as C. Valley in 1853 and opened in 1856.
Sold under foreclosure, and reorganized in 1871. Leased for 99 years
from January 1, 1872, to the Pittsburg Cincinnati <fc St. Louis; tne
rental is net earnings. Gross earnings m 1880, $93,733; net income,
all sources, $31,730; in 1881, gross earnings, $110,031; net income,
$38,218. Capital stock, $648,3Q2. (V. 32, p. 498.)
Chesapeake Ohio d Southwestern.—July, 1832, owned from Louisville,

Ky., via Paducah to Memphis, Tenn., 396 miles. This road forms tne
western connection of the Chesapeake & Ohio and the Lexington & Big
Sandy and the Huntington system of roads when finishedwill reach from
Ches. Bay to Memphis, and from Louisville to Memphis. The company
purchased the Memphis Paducah & Northern—Paducah to Memphis—
and the Paducah & Elizabethtown, subject to the $500,000 mortgage on
the latter, and leased the Cecilian Branch of Louisville & Nashville,
from Louisville to Cecilian Junction, with option of purchasing it,
makingB96 miles of road altogether. Branches of 50 miles areaiso
projected. Stock authorized: Common, $6,300,000, ^P™errJ
$3,500,000. Gross earnings for year 1881 on 350 miles, $789,182; new
$174,796. (V. 34, p. 655; V. 35, p. 71, 78.)
Chesapeake d Ohio--Dec, 31, 1881, owned from Riohmond, Va., to

Newport News, 503 miles; brauches 9 miles; total operated, 512 mies.
Consolidation of Virginia Central and CoviDgton & Ohio, ana opened
through March 1, 1873. The old company defaulted m 187d am
the road was sold under foreclosure April 2, 1878, for $2,7obiWv>
and reorganized under present auspices. The Eliz. Lexington <x
Sandy Railroad connects on the west, and in 1881 an interest m
Elizabethtown & Paducah, the Memphis Paducah & Northern ana
Kentucky Central roads was purchased for this company.

*>lloi '
,922

•• ±s" Donas tauo interest, in xaaz-s.5 4= per coin,uit.au.-rr, T
and thereafter all cash. The second mortgage currency honas tu Jl
1884, take interest in second preferred stock, then for two yearn p
in that stock and partly cash, and afterwards all cash, if tne e
are sufficient but “ all interest not paid in cash to be paid in _^e
preferred stock.” The cash interest charge in 1883 is •
mortgage bonds of 1882 for $3,000,000 are secured on roadiro ^
port News to old Pt. Comfort, Va., and terminal works; and on Q
to be built in West Va. from Scary Creek on the C. A O. hae toxu . f
River near the mouth of Great Kanawha. First pref. stook V
right to 7 per cent from surplus; then 2d pref. to receive b P0
both classes preoede the common.
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
description.

rn^nation of column headings, &c.,For
on first page 0f tables.

see notes

<< A '»

“B”.1,(mortgage, gold
mnrteaee. cur. (interest in stock or cash)lit mortgage, gold. Peninsula ExtensionlrtX?gold;on extension

OhuMreStuck, preferred
Bonds, notmortgage - • • - -

Cffired sVck (7 p. c. y’rly not cumulative)qSS mortgage; sterling, for £900,000
jK&^kfcago, 7'per cent, stockSt Louis Jack. & Ch., 1st mortgage

do 1st M. endorsed by C. & A..
do 2d M. endorsed by C. & A..

do do 2d mortgage
T&M0., 1st M. ($139,100 assumed by C. &A.)L

do 2d mort. (int. guar. C. & A.)
do guar. pref. stock

Bonds for K.C.St.L.& C. line, s.f. $60,000
preferred stock do guar. C. & A
Common stock do -«

r &A bonds on Miss. Riv. Bridge, 1st mort., gold
Ohicaao & Atlantic—1st mort., gold ($25,000 p. in.).
ChicagoBurlington <£ Quincy Stock...
Consolidated mortgage coupon, (for $30,000,000)
Trust mort.ou Iowa lines,coup.or reg.(s.f. l*2P-c.)
Ronds (Rcpub.Val. and Bur. & Col.bonds pledged)pEbonds (s.f. 1 p c.) for K. C. St. J.& C.B. stock
Northern Cross R. R. 2d. mortgage, gold
Trust mortgage (Burlington to Peoria)
Plain bonds (coupon or registered)
Bonds of 1875. (sinking fund $13,860 per year)..
Diion Peoria <fc Haunibal, 1st.. ? Coupon, C
Ottawa Oswego & Fox Riv., 1st 5 but may pc rg)

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

428 1878 $1,000 $2,350,000 6 g. J. & J. N. Y., Fisk & Hatoh.503 1878 1,000 2,000,000 1 6 g. A. & 0. do do428 1878 100 &c. 15,000,000 6 g. M. & N. N. Y., Company’s office.428 1878 100 &c. 10,122,500 6 J. & J. do do75 1881 1,000 2.000,000 6 g. A. & O. N. Y., Fisk & Hatch.
.... 1882 1,000 3,000,000 6 g. J. & D. do do64 .... 100 2,100,000 1*2 J. & J. Keene, N. H., Office..... .... 500 &C. 80u,000 6 J. & J. do do850 .... 100 12,504,600 4 M. & S. N.Y.,Jesup, Paton & Co.850 .... 100 2,425,400 4 M. & 8. do do322 1873 1,000 4,379,850 6 g. J. & J. Lond’n,J.S.Morgan&Co.220 1863 1,000 2,383,000 7 J. & J. N.Y.,Jesup, Paton & Co.38 .... 100 1,500,000 1% Q.—J. N. Y. U. S. Trust Co.150 1864 1,000 2,365,000 7 A. & O. N.Y.,Jesup, Patou &Co.37 1864 1,000 564,000 7 A. & O. do do37 1868 1,000 188,000 7 J. & J. do do150 1868 1,000 360,000 7 J. & J. do do101 1870 1,000 1,854,000 7 F. & A. do do101 1877 1,000 300,000 7 M. & N. do do
.... .... 100 262,100 3% F. & A. do do162 1878 1,000 2,305,000 6 g. M. & N. do do
.... .... 100 1,750,000 1*2 Q.-F. do do
.... .... .... 271,200 7-40 . „ _ . Chic., Ill. Tr. & Sav. Bk.
.... 1877 1,000 700,000 6 A. <fc O. N.Y.,Jesup, Patou & Co.257 1380 1,000 6,500,000 6 g. M. & N. N. Y., Kuhn, Loeb Sc Co.2924 .... 100 69,814,191 2 Q.-M. N. Y., Bk. of Commerce.825 1873 1,000 13,986,000 7 J. & J. do do740 1879 1,000 11,707,000 4 & 5 A. & O. do - do
.... 1881 1.000 7,963,000 4 F. & A. do no
.... 1881 1,000 4,300,000 4 M. & S. do do100 .... .... 641,000 4 g- J. & J. Frankfort.96 .... . . . . 653,000 7 A. & O. N.Y., N. Bk. of Com’rce.
.... 1872 1,000 547,475 7 J. & J. Boston, Co.’s olfice.
.... 1875 1,000 390,000 5 J. & D. Boston. Co.’s Office.40 1869 500 isc. 545,500 8 J. & J. N.Y.. N. Bk. of Com’rce.70 1870 1,000 1,076,000 8 J. & J. New York and Boston.

Bo rids—Princi¬
pal .When Duo.
Stock*—Last
Dividend.

July 1, 1898
July 1, 1908
July 1, 1908
July 1, 1918
Jan. 1, 1911
June 1, 1922
Jan. 10,1883
July 1,’96&’98
Mar. 1, 1883
Mar. 1, 1883
July 1, 1903
Jan.. 1893
Jail., 1883
April, 1894
April 1. 1894
July, 1898
July, 1898
Aug., 1900
Nov. 1, 1900
Feb. 1, 1883
May 1, 1903
Feb. 1, 1883
May 20, 1881
Oct. 1, 1912
May 1, 1920
Mar. 15, 1883
July 1, 1903
Oct. 1, 1919
Feb- 1. 1922
Sept. 1, 1921
July 1, 1890
Oot. 1, 1890
Jan. 1, 1896
June 1, 1895
July, 1889
July, 1900

For fifteen months ending Dec. 31, 1831, the net earnings were#32,538, or, charging off $424,659 extraordinary expenses included in
operating, the net earnings were $1,057,197. Earniugs and expenses
were as follows in 1881, the fiscal year having been changed to endDec. 31 instead of Sept. 30:

Gross Operating NetYears. Earnings. Expenses. Earnings.1879-80 2,514,245 1,945,018 569,2271881 2,705,343 2,267,403 437,910
_(V. 33, p. 467, 517, 553, 715, 743 ; V. 34, p. 85; 264, 292, 343, 547,548,630; V, 35. p. 182, 313, 404, 657, 705.)
Cheshire.—Sept. 30,1882, owned from South Ashburnham, Mass., toBellows Falls, Vt., 54 miles; leased, Monadnock RR., Winchendon toPeteiboro, N. H., 16 miles; and 10 miles Vermont & Mass; total 80miles; but the Monadnock, 16 miles, is not included in the CheshireearaiDgs, leaving 64 miles operated. $51,000 rental paid to Vt. &Mass, for leased portion of road. Gross earnings in 1880-81, $622,595;net earnings, $135,410. In 1881-2 gross, $625,075; net, $124,204.Capital stock—common, $53,300, and preferred, $2,100,000.
Chicago <£ Alton.— December 31, 1882, mileage as follows: Jolietto East 8t. Louis (main), 244 miles; Branches—'To Coal City, 30 miles;Dwight to Washington & Lac’u, 80 miles; Roodhouse to Louisiana, 38miles; Upper Alton line, 8 miles. Total owned, 400 miles. Leased—Chicago to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisi¬ana to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Totalleased, 450 miles. Total operated, Dec. 31, 1882, 850 miles.Chartered as the Chi. & Miss., Feb. 27, 1847; reorganized under act ofJan. 21,1857, as Clii. Alt. & St. L., and under act of Feb. 16, 1861,the present corporation succeeded to the property, which was soldwider foreclosure in the following year aud transferred to new organi¬zation in Oct., 1862. Chicago and St. Louis were connected by thepresent line in 1864. The Joliet & Chicago is leased from January1,1864, for the term of its charter, and forms part of the mainline. Rental, 7 per cent on stock. The St. Louis Jacksonville &Chicago is leased in perpetuity from April 30,1868, at.a rental' equal to40per cent of gross earnings until the amount reaches $700,000, with» minimum of $240,000 a year. Common stock, $1,293,000; pre-$1,031,000; $4 50 paid on common and preferred in August,1882. The Louisiana & Missouri River Railroad is leased for 1,000years from August 1, 1870. Rental, 35 per cent of gross earnings,JjJ® Interest guaranteed on 2d mort. bonds and pref. stock as above;me other pref. stock is $1,010,000 and com. stock $2,272,790. TheftmeaeCity St. L. & Chic, is leased to the C. «fe A. company in perpetuityiromNov. 1,1877. at a rental of 35 per cent of gross earnings, less taxesznaasseesments. The bonds are held by U. S. Trust Co. as security forb<?nd8 of 1878 issued to build this road, and a sinking fund ofjw.OOO per annum provided for their redemption. Should the 35 percent be m°re than sufficient to pay bond interest and 7 per cent onme stock, the excess is to go to the lessees. The MississippiRiver Bridge“^Perpetuity from December 3, 1877, at a rental of $63,000, to^ 5ayment °* 7 Per ceut 011 $200,000 stock, and 6 per cent onL"** w1a8, To stockholders of record Nov. 15, 1882, ten per centwnew stock was sold at par, the proceeds going to the redemption ofZh .Pre*errert stock has prior right to a nqn-cumulative divi-exceeding 7 per ct. from net earnings, and (after payment of 7woom.) also shares with com. in any surplus. Prices of stock have been:Common. , , Preferred. >,

nn 1882.{JJ0®** 135 -128JEW.... 135*2-128*2SS®- 13238-12713April loo i nai

1883.
137*4-134*4

1882. 1883.

-

_ 133 -133132 -12813 - 130 -130134*2-130*2 . ....

134 -129^ - -

ui -133 -

14512-138 -

144i2-1383i
142i«-138i2
142i*-128i2
135 -m^a

146 -146

140 ‘-u6*December
for *18^1 111 v- 34’ P* 262. Operations, earnings, &c.,■""c wea as follows for four years past: .

INCOME ACCOUNT.

jSfiW?"**jet earnings'Mer receipts

rJKSlneti ^come...
utemenU-Lentaia paid

1879. 1880.

5,755,677- 7,687,225
2,706,156

33,000
3,625,401
2G9,505

1881.
$

7,557,740

3,408,027
306,791

1882.
$

8,215,494

3,729,613
332,547

3,894,9062,739,156

*fe -1.'06'7:99.1•EffaWVn" * 561,279 77•‘•wAw&SbSSE?""- whloU

3,714,818
$ ‘

1,096,995
431.644
762,001771,360

were devoted to construction,

4,062,160
$

1,127,534
71,222
761,122

Taxes
Dividends
Miscellaneous
Jol. & Chi. b’ds red’d.

1879.
$

155,961
765,776
60,237

1880.

147,418
854,359
132,743

* 1881.
$

171,662
1,077,976
232,510

1882.
$

198,621
1,083,080

97,940
306,000

Total disbursem’ts. 2,400,341 2,973,871 3,772,788 3,615,518Balance, sur. ordef.. sur.338,815 sur.921,035 def. 57,970 sur.416,642
-(V. 34, p. 31, 86, 262; V. 35, p. 188, 265, 404, 455.)
Chicago cC Atlantic.—Road completed March, 1883, from Marion, O., online of N. Y. Pa. & O., to Chicago, 257 miles. Built as a connecting linefor N. Y. P. & O. and N. Y. L. E. & W., and both these companies guaran¬tee the gross earnings on business over their roads to and from theChic. & Atlantic, as security for interest on the bonds. Stock, $10,u00,-000. (See V. 33, p. 23; V. 34, p. 603; V. 35, p. 51, 211, 237, 405, 546,705, 707.)

Chicago Burlington <£ Quincy.—Dec. 31,1881, mileage was as follows :Main line—Chicago to Burlington, 205 miles; Burlington to Plattsmouth,281 miles; branches—Central Depot, 2 miles; Galesburg to Quincy, 100;Galesburg to Peoria, 52 ; Yates City to Lewiston, 30; Lewiston to Rush-viile, 33; Aurora to Turner Junction, 12; Geneva to Streator, 67;Sbabbona to Rock Falls, 46; Mendota to East Clinton, 62; Buda to Elm¬wood, 44; Galva to New Boston, 50; Keithsburg Junction to Keiths-burg, 5; Burlington to Carthage, 30; Carthage to Quincy, 40; Sterling toAlton Junction, 260; Cleveland Junction to Cleveland, Ill., 2; PortByron to Rock Island, 7; Keithsburg to Sagetown, 17: Keokuk to Bur¬lington, 42; Chariton to Leon, 38 ; Chariton to Indianola, 33; Charitonto Chillicothe, 15; Creston to Hopkins, 45; Creston to Fontenelle, 28;Red Oak to Hamburg, 40;‘ Red Oak to Griswold, 18; Burlington Junc¬tion to Villesca, 35; Hastings to Sidney, 21; Hastings to Carson City,16; Albia to Knoxville, 33; Knoxville to Des Moines, 35; Leon to GrantCity, 57; Albia to Moravia, 11; Bethany Junction to Albany, 47; Platts¬mouth to Kearney Junction. 191; Omaha to Oreapolis, 17; Crete toBeatrice, 30; Beatrice to Wyrnore, 12; Table Rook to Wyrnore, 38;Wymoreto Endicott, 27; Nebraska City to Central City, 150; NehamaCity to Nebraska City, 27; Nebama to Calvert, 9; Hastings to Indian¬ola, 148; Indianola to Culbertson, 23; Amboy to Hubbell, 52; Hubbellto Endicott, 24;Atchison to Columbus, 221; total owned Dec. 31, 1881,2,828 miles; leased—Quincy to East Louisiana and Branch to Hannibal,46 miles; used jointly—Alton to East St. Louis, 21 miles; Hamburg toEast Nebraska City, 10; Pacific Junction to Council Bluffs, 18; CanalStreet to Union Depot, 1; total, 96 miles; total operated Deo. 31, 1881,2,924 miles; controlled: Kansas City to Council Bluffs, 199 miles (28miles of which included above under “leased:” Council B. to U.P. t^jmsfergrounds, 2; Winthrop Junction to Atchison Bridge, 1; Main Line to EastNebraska City, 2; Amazonia, Mo., to Hopkins, 50; Bigelow to Burling¬ton Junction, 32; Corning to State line, 30; grand total, 3,212 miles.There was also under construction December 31, to be completed during1882, 308 miles additional. The extension to Denver was opened May,1882. Also had control of the Burlington <fe Southwestern RR., the St.Joseph & Des Moines RR„ and leased the St. Louis Keokuk <fc Northw.RR., and (jointly with Wabash) the Humeston & Shenandoah RR.The Chicago Burlington & Quincy was a consolidation (Jan. 1, 1873)of the Chi-'-.ago Burlington & Quincy iu Illinois and the Burlington &Missouri River in Iowa. The Q. A. & St. jl. was leased in perpetuityfrom Oct. 1, 1876, at a rental of $42,000 a year. The St. L. R. I. & C.was leased from Oct. 1, 1876, at a rental of $175,000 a year. In1880 the Burlington & Mo. in Nebraska was absorbed, 630 miles,including leased lines. A stock dividend of 20 per cent was then,made. The Republican Valley RR. stockholders were given a deferredstock entitled to no dividends before Jan. 1,1885, but in Oot., 1881, theChic. Bur. & Q. stock was given for this, iu the proportion of threeshares for four. The C. B. & Q. 4 per cent bonds were issued againstRep. Valley and Bur. <fe Col. 5 per ceut bonds held in trust, and an equalamount of Rep. Valley stock scrip was also issued to subscribers to thebonds, such scrip being exchanged April 1,1882, into Chi. Bur. & Q.stock. See V. 33, p. 328. The Kan. City St. Jo. & Council Bluffs andbranches was purchased, 254 miles, and the C. B. & Q. 4 per cent bondsdue Sept. 1,1921, issued to pay for it. New stock to amount of 10 percent of old issued at par to stockholders of record June 30, 1882.The Chicago Burlington & Quincy on its leases of the numerous branch,roads usually gave them a traffic guarantee of 40 or 50 per cent for pur¬chasing their bonds. Enough of the C. B. & Q. consolidated mortgageis reserved to take up prior debts. The bonds of 1876 for St. Louis KookIsland & Chicago Railroad are plain bonds of Chic. Burlington <fc Quincy,offset by mortgage of like amount on St. Louis Rock Island & Chicagoroad deposited with trustees. Prices of stock have been:

Jan
J 332

138 -132*4
1883.

12578-120 JulyFeb 136%-128 - AugMar 135*2-127*2
134*8-12812
133*2-129*2

- Sept
Oct..Apr .

May -
_ [Nov.June 132 -127*2 . Deo.

1,882.
135 -127
141 -133%
137 -131%

1883.
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Subscriber* will confer a great fetor by gltiag Immediate notice of any error discovered in tfeeee Tables*
DESCRIPTION.

For explanation of oolumn headings* Ac., see note8
on first page of tables.

Chicago Burlington d Quincy—(Continued)—
Illinois Grand Trunk, 1stmort I Coup., butmay C
Qntncy A Warsaw, 1stmort . . < be registered. I
B*ds for St. L. R. I. A C. (sink, fund $50,000) coup.
Qnlnoy Alton & St. Louis. 1st mortgage, qnar
Burl.*Mo.Riv., 1st on Fa &400.000ac’s I'd ) Cp.

do IstM. on br.,C.B.AQ.stk.(5th ser.) > or- ■—

?.))do Conv. bonds, C.B.AQ.stk.(6tli ser.) } reg
-Burl. AMo. eonsol.M.for $14,000,000, s.f. $30,000

do Omaha & 8.W., IstM., guar
BuiL & Mo. bonds, s. f. for Atch. & Neb. RR. stock
Nebraska consol, mort., guar
Republican Valley RR., bonds
Atchison & Nebraska. 1st mortgage
Lincoln & Northwestern RR. bonds
Kansas City St. Jo. A C. Bl., mortgage

do do income bonds, reg...
Chicago & Canada Southerni—1st mort., gold
Chic. Detroit d Canada Gr. Ti'unk Junction—1st M.
Chic. d East. III.—Stock
1st M.,coup. (8. f. $20,000 after ’85)
2d mortgage income (non-cumulative)
C. AE. Ill. Extension, 1stmortgage
Dan. & Grape Creek RR.—1st mortgage

Chicago & Grand Ti'unk—1st mortgage, $ and £—
2d mortgage for $6.000,000
Northwest. Grand Trunk, 1stmort

Chicago & Iowa—1st mort., coup., may be reg
2d mortgage

Chicago Iowa d Nebi'asJca—Stock
2d mortgage (now 1st) extended
3d do (now 2d)

Chicago Milwaukee <£ Si. Paul—Com. stockPreferred st’ok (7 p.c. y’rly, not cumulative)
Consolidated mortgage (for $35,000,000)
1stmortgage (Lacrosse Div.), cor, or rer.,.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by

44 1870 $500Ac. $890,500 8 A. & O. Boston.

40 1870 1,000 720,000 8 J. & J. N.Y.,N.Bk.of Comm’rue
270 1876 1,000 2,32-5.000 5 A. & O. Boston.

46 1876 1,000 8 0000 5 F. A A. N.Y.,Farmers' L.A T.Co.
281 1863 50 Ac. 4,18u,550 7 A A 0 do do

40 1869 500 &c. 76,000 8 J. A J. Boston, 49 Sears'Bldg.
1870 500 Ac. 169,500 8 J. A J. do do

191 1878 600 Ac. 11,441.200 6 J. A J. Boston, Office.
49 1872 1,000 728.000 8 J. A D. do

1880 1,000 3,347,000 4 A. A 0. Boston, N. E. Trust Co.
133 1877 1,000 571,000 7 A. A O. Boston, Offloe.

939,000 6 J. A J. Bost., 49 Sear’s Build’g
149 1878 100 Ao. 1,125^000 7 M. A 8. Boston, at Office, °

1880 600,000 7 J. A J. Boston.

274 * 1877 100 Ac. 4,495,522 7 J. A J. Boston and New York.
1877 100 2,488,174 6 A. A O. Boston, at Office.

67 1872 1,000 2,541,000 7 g. A. A O. N. Y., Union Trust Co.
59 1859 100 1,095,000 6 J. A J. London, England.
240 100 3,000,000 3 M. A 8. N. Y., Central Trust Co.
123 1877 100 Ac. 3.000,000 6 J. A D. New York. 4th Nat. Bk.

123 1877 100 Ac. 767,000 7 Dec. N. Y., Central Trust Co.
14 1881 1,000 250,000 6 D. A D. New York, 4th Nat Bk.
23 • • • • 250,600 6 ....

330 1880 £100Ac 5,179,016 6 g. J. A J. New York and London.
330 1882 1,000 3,530,500 5 J. A J. do do

66 1880 500 Ac. 649,500 6 J. A J. N.Y.^E.P.Beach.B’wav.
80 1870 1,000 600,000 8 J. A J. New York and Boston.

£0 1871 1,000 1,150,000 8 J. A J. do do

82 , 100 3,916,200 4 J. A J. Boston, by Treasurer.
82 1860 100 Ac. 256,000 5 J. A J. Boston, Merchants’ B’k.
82 1863 500 Ac. 211,500 7 F. A A. N. Y., Nat Park Bank.

4,217 100 27,904.261 3*9 A. A O. Now York, Office.
4,217 100 16,447,483 3*9 A. A O. do do

1875 1,000 11,738.000 7 J. A J. do do

370 1863 1.000 5.673.000 7 J. A .1. do do

Bonds—Prinoi
Pal.When l>u0
Stocks-Tjmt
Dividend.

9°*-. 1890July, 1890
1, 1901

Jw* 189<get. 1, iso;J«Jy 1, 189'July 1, 1881
July 1, 1918
June i, 189(
Jan. 1, 19K
Oct 1, 189{
July, 1918-B
Mar. 1, 190^
Jan. 1, 191C
Jan. 1, I9tf
Jan. 1, 190^
April 1, 1905
July 1, 1884
Mar. 1, 1882
Deo. 1, 1901
Dec., 1907
Deo. 1, 1931

Jan. i*”l900
Jan., 1922

Jan. 1, 1910
Jan. 1, 1900
Aug. 1, 1901
Jan. 1, 1883
July, 1889

Aug. 15,1894
Oct. 16,1882
Oct. 16,1882
July 1, 19CC

1893

The last annual report was published in the Chronicle, V. 31, p. 433
Comparative statistics for four years are as follows:

Milos operated jointly.
Total operated.

Earnings—

Net B. & M. land gi ant

Total income
Disbursements—

Rentals paid
Interest on debt
Taxes
Bividondst
Carried to sinking fund

ROAD AND EQUIPMENT. c
-

1878. 1879. 1880. 1881.
1. 1.604 1,760 2,675 2,826

105 97 97 98

1.709 1,857 2,772 2,924
$ $ ? $

. 2.439,180 2,566,652 3,534.209 3.616,086
.11,152,179 11,650,623 16,054,197 16,595,819
. 528,306 599,831 903,641 1,112,245

.14,119,665 14,817,105 20,492,047 21,324,150
i. 7,533,135 7,228,222 9,362,904 10,574.357

. 6,586,530 7,588,883 11,129,143 10,749,793
INCOME ACCOUNT.

1878. 1879. 1880. 1881.
$ $ $ $

. 6,586,530 7,588,883 11,129,143 10,749,793
899,315 1,170,437

. 6,586,530 7,588,883 12,028,458 11,920,230
$ $ $ $

. 155,695 179,093 203,006 310,668
. 2,155,972 2,110,938 3,282,718 3,430,454
. *603,437 328,844 441,590 492,154
. 2,212,827 3.081,985 4,366,064

'

4,349,286
.. 223,313 230,493 563,385 687,246

423,085
1 1,000,000 1,000,000 1,250,0(H) 1,090,000

. 6,351.244 7,354,433 10,106,763 10,269,808
. 235,286 234,445 1,921,695 1,650,422

* Including $264,456 foi taxes of 1873 and 1875.
f In 1878, 8 per cent; in 1879, 8; in 1880, 94; in 1881, 8.

—(V. 34, p. 19, 86, 2C4.290, 315, 343, 377, 419, 433.575, 625, 630, 663,
037,714; V. 35, p. 96,266, 297, 456, 677, 762; V. 36, p. 29.)
Chicago <£• Canada South.—Dec. 31,1881, owned fromGrosse Isle,Mich,

toFayette, G.,67 miles. On Nov. 1,1879, it was transferred to the Lake
Shore & Mich. South. It has a capital stock amounting to $2,667,400
and a bonded debt of $2,541,000, and owes upwards of $1,500,000 over¬
due coupons. Original cost, $5,176,557. It is a part of a projected line
between Chicago and Detroit River, but failed in 1873.
Chicago Cincinnati & Louisville.—Dec. 31,1880, owned from Peru,

Ind., to La Porte, Ind., 73 miles. Opened in 1858. It is a reorganiza¬
tion of the Cin, Peru & Chi., and forms a part of the line from Indianap¬
olis to Michigan City. No information is furnished by the officers.
Chicago Detroit d Canada Grand Junction.—Dec. 31, 1882, owned

from Port Huron, Mich., to Detroit June., 59 miles. Opened in 1859.
Leased to Grand Trunk of Canada. Operations, expenses, Ac., included
in lessees’ returns. Rental, $112,500, out of which paid interest, $65,700,
and dividends, semi-annually, each 2 per cent, $43,800. Capital stock,
$978,984, and funded debt, $1,095,000. The road is owned by the
lessees, but a separate organization is maintained in Michigan.
Chicago & Eastern Illinois.—June, 1882, owned from Dolton, Ill.,

Haute A C. RR.,Terre Haute to Danville, Ill., 55 miles ; Otter Creek to
Brazil, Ind., 14 miles ; Danville, Ill., to Covington, Ind., 13 miles;
total operated, 240 miles. Evansville Terre Haute A Chicago leased
May 1, 1880, for $7o,000 per year. The Chicago & East Illinois was
chartered as Chicago Danville. A Vincennes in 1865, and opened in 1872
and 1873. Sold under foreclosure Feb. 7, 1877, and reorganized under
existing style Sept. 1,1877. In March, 1882, the U. S. Supreme Court
reversed the decree of foreclosure of the Danville road, but granted a
rehearing, on which the old decree was reversed and the cause re¬
manded. Report for year ending June 30, 1882, showed $1,692,266;
net, $693,444. (V. 33, p. 100, 411,502; V. 34, p 86,114,175, 291,316,
343, 548, 574, 636; V. 35, p. 21, 78, 373, 404, 454, 486, 515, 601.)
Chicago d Grand Trunk—This is the consolidation of roads between

Port Huron and Chicago formed in April, 1880, under the control of the
Grand Trunk of Canada; 339 miles operated. It includes the former
PortHuron A Lake Michigan and the Peninsula roads, sold in foreclosure.
Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada gives a
traffic guarantee of 30 per cent of gross earnings on business to and
from the Northwest Grand Truuk Road, to .apply for 20 years on the
first mortgage interest and for 30 years rru the Northwest Grand Trunk
interest. Grose earnings for 1881, $1,631,751; net, $199,726. (V. 34,
p. 80, 315.)
Chic, d Iowa.- Jane 30,1881, owned from Aurora,Ill., to Foreston, Ill.,

id) miles; leased, Flagg Centre to RsckPnd, 24 iniles; total operated, 104

miles. Chirtered in 1869 and opened in 1872. In hands of a Receiver for
two year and a half. and soldMar. 9, 1878, in foreclosure of second mort¬
gage of $1,150,000, but the sale and all foreclosure proceedings were
canceled and overdue coupons were paid. Gross earnings for year
ending June 30,1881, were $563,055 aud net earnings $243,800. Cap¬
ital stock, $1,328,000, and funded debt, $1,750,000; total stock and
bonds, $3,078,000. Cost of road and equipment, $3,418,479. Thisrqad
is used by the Chic. Burl. & Quincy to connect with the Ill. Cent., and in
Feb., 1882, passed into control of Chic. Bnr. & Q. (V. 33, p. 99,124.
321; V. 34, p.264, 343.)
Chicago Ioioa d Neb.—July 1,1881, owned from Clinton, la., to Cedar

Rapids, la. (all steel), 82 miles. Chartered in 1853 and opened in 1858.
Bridge over Mississippi opened in 1856. Leased to Galena & Chic. Un. at
37*a per cent of gross earnings, and now operated by Ohio ANorthw.; tha
maximum rental by subsequent agreement net to exceed $500,000 a
year. Rental for 1881, $473,974; interest, $32,386; dividends (9 per
cent), $352,458.
Chiccgo Milwaukee d St. Paul.—Duo. 31, 1881, the following was

officially reported as the mileage owned and operated Chicago to Mil¬
waukee, 85 miles; Milwaukee to La Crosse, 196 miles; La Crosse to St
Paul, 130 miles; Milwaukee to Prairie du Ckien, 194 miles ; Mazomanie
to Prairie du Sac, 10 miles; Milton to Shullsburg, 77 miles; North Mc¬
Gregor to 8t. Paul, 212 miles ; Conover to Deoorah. 9 miles; Mendota
to Minneapolis, 9 miles; Rockton to Rockford, Ill., 10 miles; Calmar to
Marion Junction and beyond, 300miles ; Marion towards Council Bluffs,
198 miles; Austin to Mason City, 39 miles ; Hastings to Aberdeen aud
beyond, 272 miles ; from Aberdeen south, 33 miles; Davenport to near
Fort Atkinson, 153 iniles; Watertown to Madison, 37 miles; Madison
to Howard City, 22 miles; 'Milwaukee to Portage, 98 miles; Mad
isou to Portage, 39 miles, Sparta toMelvina, 12 miles; Lisbon to Necedah,
13 miles; Wabasha to Zuuibrota, 59 iniles; Horioon to Berlin and Win-
ueeonne, 57 miles; Ripen to Osbkosli, 20 miles; Sabula to Cedar Rapids,
92 miles; Paralta to Farley, 44 miles; Racine to Rock Island, 197 iniles;
Eagle to Elkhorn, 17 miles, and Eld-ridge to Maquoketa, 32 miles; Glen¬
coe to Ortonville and beyond, 206 mm.-.- ; La Crosse to Madison, 275
iniles; La Crescent to near Sabula, la., with branches, 324 miles;
Tomah to Jenny, 109 miles; Mineral Point to Warren, andbranoh,ol
miles; Chicago to Lanark Junction, 115 miles; Sioux City to Yankton,
with branch, 131 miles; Minneapolis to Burton, 28 miles; from Bridge-
water west, 80 miles; Dell Rapids to Sioux Falls, 19 iniles; and small
branches, amounting in all to 127 miles; total operated, 4,217 miles.
The Milwaukee A St. Paul Railroad Company was organized May 5,

1863, and embraced a number of other companies, including the Milwau
kee A Mis* issippi, the Prairie du Cliien, the Lacrosse & Milwaukee, and
otuc's. The Milwaukee A St. Paul afterward purchased the StPaul &
Chicago Road and others, aud built the line from Milwaukee to Chictgo,
and on February 11, 1874, the company took its present name. Tbe
Western Union Railroad was leased in 1879 for 999 years, and the Dona*
were retired by the issue of the Chic. Mil. A St. Paul bonds secured by
mortgage on that road. Of the consol, mort. bonds of 1875, enougn are
reserved to take up the prior bonds. The latter had a sinking fund or
1 per cent per annum, but holders may have their bonds stamped ana
discharged from the operation of the sinking fund. In June,lbo^.a
further issue of 20 per cent in stock was voted, of which 10 per cent
was issued as a dividend to stockholders of record Sept. Id, loo-*anu
10 per cent was sold to them at par.
The preference of the preferred stock is a prior right to a non-camtiw-

tive dividend of not exceeding 7 per cent from net earnings (except i
$250,060 above interest, on bonds may be reserved as a working
before payment of the dividend.) After payment of 7 on
7 on common, both classes share pro rata. Prices of stock of the omcaB
Milwaukee A St. Paul have been: _ . , / _

, —Common. . , Preferred
1882.

January 1107s-l 04 *2
February 110*8-106*4

1883
1081*2-1034*

March.
April
May
June.
July
August
September..

118’4-108
1 137q-10S34
113*2-1093*
112% 108
122*8-1117S
125 -lib’s
128*4-107 qjx

October 111*8 107
November..; Ill - 96*2
December... 109 - 983*

- P-

1882.
123 -119*4
122VI 20
126 -119*2
122%-118%
322 -119
128 -120
135*9-127
139*9 134
144*4-123x
129 -122
127 -114*3
124 -117

1883. .,
122 -11^

December... iuo - • - -***
An abstract of the last annual report (for 1881) was pnblis
Chronicle, V. 34, p. 519. , .. . . mwagra11*
The report, of the Laud Commissioner Btates that in t“e

there were sold in 1881, and contracted to be sold, 158,314 . >g qg5
price of $721,851; aud there was received oil acoount
cash, being $219,922 principal and $28,462 Ditorost. In * m^ iands
grant the sales aggregated 1,120 acres, amounting to $o, iw. ^.531
remaining unsold Dec. 31,1881, were as_ folkiws; In ** »g aeflML,
Acres; in Minnesota, $314,426 aores; making a total of

The following table shows the operation^ oar0*11®8*
Ac., for four years;
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gabecrfber* will confer a great favor by giving immediate notice of any error discovered In tbese Tables,
DESCRIPTION.

rrr^Tanatlon of column headings, Ac., see notesFor exp
on page of tables.

Chicago Milwaukee £ St. Paul -(Continued)—

Coup., but
may be

}■ registered
by end'rse-
ment.

2d mortgage
1stmortgage (Iowa & Minn.)
1stmortgage (Minnesota Central).
1st mortgage (Towa & Dakota)....
1stM.,Ia.&Dak.Ext. ($15,000 p.m.)
1stmortgage (Prairie du Chien)...
2d mortgage (Prairie du Chien)...
Milwaukee &Western
gt.P.&C.lst M.(RIv. D.)$.v.£((M)iiv.)
1st mortgage, Hastings A Dakota*
1stM.,Cnic. <fe Mil. line ...... J (
Bonds on Lac’se ADav. Div., for Dav. A Nw. RR
lstmort. on 8. W. Div. Western Union RR
lstmort. on Cliic. A Pa:. Div., Cliic. to Miss.'Riv ’
lstmort. on So. Minnesota Div. ($9,000,000)
Land giant income bonds •
lstmort. on Hastings A Dakota Div. extended ‘
lst mort. on G'liic. Clinton Dubuque A Minn
lstmort. on Wisconsin Valley RR ”
priormort. do
1stmortgage, Mineral Point Division...'
1st mortgage Cliic. A Lake Superior Div.,
lstmort. Wis. & Minn. Div. A: bridge®.
1stM.,gold, on Okie, A Pac.,W. Div., $20,000 n in
1st mort. on Chippewa V. A 8
Dubuque Southwestern, 1st mort
thtcaqo & Northwestern—Common stock
Preferred st’ck (7 p. e. y’rly, not .cumulative)!
Bonds, pref. (siuk’g fund), 1st mort., Cliic. to Osh"
Interest bonds, funded coup., 2d m., Chic, to Osh *
lstmort., general, 3d mort., Chic, to Oshkosh
lstmort. (Peninsular RR.) on roads and lands"""
Consol, sink’g fd Mortg * * * *
Madison oxtension, 1st mort., sinking fuiid <rolVi
Chicago A IVfilvvnnl.'oo. 1 & . *

Milos
of

Road.

Date
of

Bonds

! Size, or
I Par
[ Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate
Cenr When

Payable
Where Payable, and by

bom.

370 1364 $1,000 $387,000 7 A. A 0. Now York. Office.220 1867 1,000 3,431,000 7 J. A J. do do49 1864 1,000 123,000 7 J. A J. do do
.... 1869 1,000 558,000 7 J. A J. do do335 1878 1,000 3,814,000 7 J. A J. do do235 1868 1,000 3,674,000 8 F. A A. do do235 1868 1,000 1,300,000 7*3 F. A A. do do
.... 1861 1,000 215,000 7 J. A J. do do130 1872 .... 3.998,000 7 J. A J. London and New York.75 1872 1,000 97,000 7 J. A J. New York. Office.85. 1873 1,000 2.494,000 7 J. A J. do do160- 1879 2,500,000 5 J. A J. do do212 1879 1,600 4,000,000 6 J. A J. do do
.... 1880 1,00 ) 3,000,000 6 J. A J. do do540 1880 1,000 7,203,000 6 J. A J. do do

352,000 n>

J. A J. do do153 1880 1,000 5,290,000 7 J. A J. do do300 1880 1,000 6,152,000 6 J. A J. do do107 1880 107 1,700.000 6 J. A J. do do107 1S79 500 1,109,745 ri
i J. A J. Boston.112 1880 1,000 2,840,000 5 J. A J. New York, Office.68 1831 1,000 1,360,000 5 J. A J. do do143 1881 1,000 3,335,000 J. A J. do do719 1881 1,000 14,380,000 5 g. J. A J. do do75 1882 1,000 1,575,000 5

47 1S63 1,000 74,000 7 A. A 0. New York, Office.3,278 .... 100 10,737,655 3 r. a i). New York, Co.’s Office.3,278 .... 100 22,210,844 0 Q.-M. do do193 1859 100 Ac. 971,400 7 F. A A. do do15)3 1802 100 Ac. 676,300 7 M. A N. do do193 1859 100 Ac. - 3,440.300 7 F. A A. do do74 1863 1,000 256,000 7 M. A S. do do779" 1865 1,000 6,890,000 7 Q.-F. do do126 1S71 500 Ac. 3,019,500 7 rr A. A O. do do85
.... 1 .non 1.700.000 7 .T. A .T. do do

|Rond#—Priuci
Ipal,When Due.
Stocks—Hast
Dividend.

1884
" 1897
1894
1899

July 1, 1908
1898
1898
1891

Jan., 1902
1902
1903
1919

Jnlv 1, 1909
Jnn. 1, 1910
Jan. 1. 1910

1S90
Jan. 1, 1910
July 1, 1920
July 1, 1920
Jan. 1, 11)09

1910
July 1, 1921
July 1, 1921 ^
Jan. 1, 1921

oi

Operations—
Passengers carried..
Passengermileage...
Bate per pass. p. mile
Freight (tons) moved
Freight (tons) mil’ge.
Ay. rate p.ton p.mile
Eavninys—

Passenger
Freight
Mail, express, Ac—

•EKATIOXS AN
1 ST 8.

1,412.063
65,498,189

3 09 cts.
1,955,699

321,818,902 ■

1-80 eta.
$

2,011,49 >
5,750,497
689.,774

d fiscal ia:
1879.

1,555,416
78,119,592

2-93 eta.
2,559,734

101,595,734
1*72 ctS.

2,273.701
6 850,755
888,36*3

ISULTS.
1880.

2,127,501
111,561,919

2-8 1 cts.
3,260,553

504,876,154
1*76 cts.

$
3,159,051
8,884,227
1,042,841

1881.
2,985,885

137,940,086
2-86 cts.

4.276,08S
697,347.607

1*70 ets.
$

3,938,989
11,834,795
1,201,677

Total gross earn’gs...
Operating, expenses.

8,451,767
4,792,313

10,012,819
5,473,794

13,086,119
7,742,425

17,025.461
10,317,931

Net earnings
P.c. of op.ex. to eiir’gs

3,659,454
5670

4,539,025
54-70

5,343,694
59-20

6,707.530
60-60

Receipts—
Bet earnings
Other receipts

INCOME
$

3,659,454
13,430

ACCOUNT.
$

4,539,024
74,517

$
5,343,694
324,298

$
6,707,530
635,308

Total income
Disbursements—

Interest on debt
Dive, onpref. stock ..
Do rate percent...
Divs. on com. stock ..

Do rate percent...
Miscellaneous

3,672,884
$

2,135,730
1,289,346

lOLj

87,040

4,613,541
$

2,287,407
859.564

7
385,106

2 *2
70,000

5,667,992
$

2,837,385
859,564

7
1,078*298

- 7
81,000

7,342,838
$

4, *27,389
887,424

r.

1,073,298
7

Total disbursements.
Balance, surplus..

3,512,116
160,768.

3,602,077
1,011,464

4,856,247
811,745

6,093,111
1,249,727

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1878. 1879. 1S80. 1831.$

Railroad,equIpm’L&c 59,001,257 63,399,448
KowS’O:: \ 2,469,090 7,133,01-8
Bfllg&acc’tsrec’vablo 185,610 483,604Materials, fuel, Ac... 133,127 385,971Cash on hand, 976,160 801,694>ven. & N’wfrst RR/ 1,750,000il lands

2,163,567
733,992
564,715
382,951

. 4 Iowa
—,

Cash due on et’k subs
Miscellaneous items.. 318,660 112,329 232,736
Total
Liabilities—

Stock, oommon.
8tock, preferred
Bonds
All other dues& acc’teIncome account
Unpaid pay-rolls, Ac.Advances

15,404,261
12,279,483
32,088,500

305,877
2,520,074
484,715

15.404,261
12,404,483
67,172,000
2,067,165
4,343,283
1,048,541
873,911

*

.... 63,083.910 74,066,074 103,313,644 125,636,593
$

15,404,261
12,279,483
41,349,500

789.927
3,531,538
711,365

20,404,261
14,401,483
79.059,000
3,899,002
5,593,011
2,279,836

Total liabilities... 63,083,910 74,066,074 103,313.o4_4 12o,636 o93~(V. 34, p. 114, 292, 315, 367, 403, 460,479, 519, o31, o60, 587,625,663,679,687.711; V. 35, p. 21.23. 182, 211, 431, 4ob, 487, 574,576,637. 658,703; V. 36, p. 18, 139, 193.)Chicago <6 Northwestern.—At the end of the fiscal year, 3’
themileage was made up in the annual report as follows: WisconsinDivision, 555 miles; Galena Division, 313 miles; Iowa Division. 0-wjjiles; No. Iowa Division, 291 miles; Madison Division, 4b 1 uuies.Peninsula Division, 291 miles; Winona A St. Peter Division, 448 mues,DakotaDivision, 296 miles; total, 3,278 miles.

,,
The Chicago St Paul A Fond-du-Lac Railroad, which was a conisoli-dation of several roads, was sold in foreclosure June 2,18o9, ana theChicago &Northwestern Railway was organized as ^s Rucce88orwit u akuleage then of 193 miles, not all complete. In 1864 the companyabsorbed the Dixon Rock. & Kenosha, the Gal. A Chio. Union and thePeninsular RR. of Mich. In 1878 the Lacrosse Trernp. & Prescott KK.*as also consolidated.

. . . .

The progress of the company in mileage, traffic, oarmngs, Ac., is bestMown in the comparative tables below. Quarterly dividends were com-hienced on the preferred stock in February, 18/9. The sinking fundbonds of 1879 are secured by a deposit of mortgage bonds, on the newmas acquired at the rate of $15,000 per mile, and the terms underJ^h tiiese are issued were published in V. 29, p. 277. The deed setsMrthwat this company' issues its sinking fund bonds, to run i>0 yearsthe 1st dav of October, 1879. interest not exceeding 6 per cent,JJd in amounts not exc^dmo- «i*nnn '

Oct., 1883
Dee. 27, 1882
Dec. 27, 1882
Aug. 1, 1885
Nov. 1, 1883
Aug. 1, 1885
Sept. 1, 1898
Feb. 1, 1915
April 1, 1911
July 1, 1898

bonds (all less than $200,000 eaoh) in addition to those in the table
above, viz.: Appleton extension, $116,000, 7s, due 1885; Green Bayextension, $180,000, 7s. due 1885; Miss. River bridge bonds, $153,000,7s, due 1884; Beloit A Madison RR., $188,000. 7s, due 1888; MinnesotaVal. RR., $150,000,7s, due 1908 : Plainview, $100,000, 7s, due 1908.As to the nominal surplus of the company' representing the expendi¬tures for proprietary roads, Ac., see remarks in Chronicle, V. 35, p. 187,on the annual report. Preferred stock has prior light to 7 p. et.; thencommon entitled to 7; then preferred has a further prior right to 3 percent; then common to 3; then both classes share.
The prices of stock have been as follows:

-Coinmon.-
1SS2.

January 1311e-124
February— 136 -1283b
March 145 -139
April 13134-12534
May7 131r,s-128
June 1321-2-128*4
July 1381-1-13034
August 150 -137
September... 15031-144
October 14634-14218
November... 145-ve 129 3i
December... xl39 3s-130*2

1883.
13614-130

-Proferrcd.-
1882.

1411^-13613
145 -139
142'r8-13738
141 -136
144 -139*3
1473-2-142
15114-146
175 -1513t
171 -164*3
165 -159
16334-145

xl57*s-150*3

1883.
15138-145ia

The company has a laud grant and the summary of the Commissioners’
report showed that tiie total consideration for the lands and lots soldamounted to $883,126. The number of acres which were actuallydeeded from the various grauts during the year was 158,613, and thenumber of acres under contract of sale at the end of the year was353.860. The receipts from cash sales and
to $598,404; from time payments on credit

ranee payments amountedpay
les, $169,953; from inter¬est on contracts, $42,170; and from trespass on timber lands and stump-

age. $9,660. Total cash receipts, $820,194. The statement of amountssecured to he paid to the company by outstanding contracts of sale inforce at the end of the ttsGal year snowed a total of $777,030.
TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1882.

$ $
99,185,683 120,073,630

Acres Acres deeded Acres under Acres.

1,263,364
663,641

1,028,764
555,200

503,119
1,129,215
417,660

Name of
grant.

Minnesota....
Michigan
Wisconsin ....
Men. River...

uneonveyed
May 31/81.
1,329,690
550,786
342,324
112,232

during
year.

84,697
38,695
14.532
20,683

contract.
May 1882
276,668
64,195
1,532

11,415

not deeded
or contracted.

970,186
447,895
326,210
80,129

Total 2,335,033 158,613 353,860 1.824,421The gross evmngs for year cmliug May 31, 1882, were about $4,300,-000 larger than in 1880-81; net earnings also much larger. The latestannual report (1881-82) in the Chronicle, V. 35, p. 187, showed thefollowing earnings, expenses, Ao., for the whole line, including pro¬prietary roads;
operations and fiscal results.

Operations- lo78-9. 1879-30. 1880-81.
Passengers carried. 3,328,427 3,964.798 4,482,317
Passengermileage.116,068,48 2 140,116,884 164,333,508Rate per pa 88. p.m. 2*79 cts. 2*67 cts. 2-53 cts»
Fr’ght(tons) mov’d. 4,265,937 5,574,635 6,662,112
Fr’ght (t’ns) mU’ge.681,878,311 865,909,542 980,522,774 1,192,188,039

1881-82.
6,754,717

205,574,178
, 2*52 cts.

8,190,893
Av. ratep. ton p. m. 156 cts. 1*49 cts. 1*47 cts.
Earnings— $ $ $

Passenger 3,240,696 3,737,343 4,158,130Frieght 10,637,368 12,897,778 14,414,151Mail, express, Ac.. 702,857 714,228 761,791

1-47 cts.
$

5,171,423
17,525,134

988,099
Tot. gross earn’gs 14,580,921

Operating cxp’nses
Taxes

17,349,349 19,334,072 23,684,656

Total
Net earnings
P.c.of op.ex.toearu.

Receipts—
Net earnings
Disbursements—

Rentals paid
Interest on debt...
Dividends
Rate on pref
Rate on common

Sinking fundsMiscellaneous

7.349,653
357,996

8,049,358
382,241

9,979,619
446,202

12,117,076
522,558

7,707;649 8,431,599 10,425,821 12,639,634
0,873,272 8,917,750 8,903,251 11,045,022

52-86 48-59 53'92 53-37
INCOME ACCOUNT.

1878-79. 1879-80. 1380-81. 1881.82.
$

6,894,283
$

8,917,750
$

8,908,251 11,045,032
$ $ $ $

„1,225,732 1,408,003 1,384,733 1,569,618
3,261,793 3,322,015 3,647,897 3,999,208
2,105.868 2,405,521 2,420,273 2,586,637

7 7 7 / 71*
4 6 6 6*3

98,120 98,120
9,442

98,120 98,120

Tot. dieb’rsem’ts.
Balance, earplug..,

6,691,513
202,770

7,243,101
1,674,649

7*551,022
1,357,229

8,253,583
2,791,459
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xxiv RAILROAD STOCKS AND BONDS [Vol. XXXVL a

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables
DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Chicago d• Northwestern—(Continued)—
Menominee River, 1st more., guar
Menominee extension, 1st mortgage, gola
Gen. cons more.. gold, coup, orreg. ($48,000,000)
Winona & St. Peter, 1st mort., guar byChic.&NW.

do 2d mort., guar, by Chic. & N.W.
do 1st M. exten., gld, land gr., s. f..

Iowa Midland, 1st mort., guar, by Chic. & N. \V..
Northwestern Union, 1st mortgage, gold
Rochester & No. Minnesota, 1st mortgage;...
Chic. Mil. <fc N. W., construction bonds
Chicago & Tomah, 1stmort., guar
Milwaukee & Madison. 1st mort., guar
•Sink. fd.bds.(lstM. as collateral) ($15,000 p. m.)..
Des Moines & Minneapolis RR. 1stmort. Bonds...
Escanaba & Lake Superior RR., 1st mort
Dakota Central RR., 1st mort
Other small issues (see remarks below)

Chicago Pekin & Southwestern—1st mortgage
Chic.Portage <£ Superior—1st mort., gold
Chicago Rock Island& Pac.—St’ck (for $50,000,000)
1st mortgage, coup, or reg
Chic.& Southw., IstM.g. (g’d in cur. by C.R.I.&P.)

Chic. St. Louis d N. O.—1st M. (N. O. J. & G. N.)....
2d mortgage, (N. O. J. & G. N.)
1st mortgage, (Miss. Central)
2d mortgage, do
Chic. St. Louis & N. O. 1st mort

do do 2d mort
do do cons.M., gld.(for$18,000,000)

Chic. St. Paul Min'polis <& Omaha—Common stock..
fltnolr

Consol, mortgage (for $30,666,000)
-Chic. St. Paul & Minn., 1st mort., gold, coup

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.
Rate per
Cent.

When
Payable

Where Payable, and by

25 1876 $.... $560,000 7 J. & J. New York, Co.’s Offi™
120 1871 500 Ac. 2,586,500 7 g. J. & D. do do

1,058 1872 500 &c. 12,343,000 7 g. J. & D. do do
137 1870-1 1,000 2,547,000 7 J. & J. do do
137 1870-1 1,000 1,607,000 7 M. & N. do do
175 1871 100 Ac. 4,124,500 7 g- J. & D. do do
75 *1870 1,000 1,350,000 8 A. & O. do do
62 1872 500 &c. 3,396,000 7 g. M. & S. do do
24 1878 200,000 7 M. & S. do do

. 450.000 6 M. & N. do do
. ' 1,528,000 6 .... do do

80 1880 1,000 1,600,000 6 M. & S. do do
1879 1,000 13,280,000 5 & 6 A. A O. do do

58 1882 1,000 600,000 7 F. & A. do do
36 1881 1,000 720,000 6 I. & J. do do

m . a • • • . • • 300,000 6 M. A S. do do
887,000 .... .... do do

96 1871 1,000 1,000,000 7 F. & A. N. Y., Farm. L. & T. Co.
'• • • • 1881 1,000 (?) 6 g. J. & J. New York.

1,381 . • • • 100 41,960,000 1\ Q.-F. New York, Co.’s Office.
636 1877 l,000Ac 12,500,000 6 J. & J. do do
271 1869 100 &c. 5,000,000 7 M. A N. do do
206 1856 1,000 2,815,000 8 J. & J. N. Y., 214 Broadway.
224 1860 1,000 1.483,000 8 A. & O: do do
185 1854 500 &c. 200,000 7 M. & N. do do
185 1865 100 Ac. 747,000 8 F. & A. do do
567 1877 1,000 1,400,000 7 M. A N. do do
567 1877 1,000 80,000 6 J. A D. do do
All. 1881 1,000 11,275,000 5 g- T. & D. do do

1,003 .... 100 19,259,400 ’. . . .

1,003 100 11,396,600 ik Q.-J. New York, Office
.... 1880 1.000 8,764,000 6 J. & D. N. Y., 52 Broadway.
177 1878 500 Ac. 3,000,000 6 g. M. & N. N. Y., Corn Exch. Brink.

pal,When Due.
Stocks-Lm
Dividend.

July 1, 1906
June 1, ion
Dec. l, 1902
Jan. 1, 1887
Nov. l, 1907
Dec. 1, 1916
Oct. 1. 1900
June 1, 1917
Sept. 1, 1908
Nov. 1, 1905

Sept.'1,* 1905
Oct. 1, 1929
Feb. l, 1907
July 1, 1901
Sept. 1, 1907

Aug.’ 1,' i9oi
Jan. 1, 1921
fel). 1, 1883July 1, 1917
Nov., 1899
Julyl, 1886
Oct. 1, 1890
Nov. 1, 1884
Fob. 1, 1886
Nov. 1, 1897
Dec. I, 1907
June 15,1951

Jan.' 20,' 1883
June 1. 1930
May 1, 1918

income ACCOUNT.

Receipts—
Net earnings
Miscellaneous

1878-79.
$

4,329,963

1879-80.
$

5,265,121

1880-81.
$

5,326,751
37,277

1881-82.
$

5,943,781
13,208

Assets of sink’g fund.
From land departm’t

998,823
350,000 490,000 - 650,000

Total income 5,328,786 5,615,121 5,8^4,028 6,606,989

Disbursements—
Rentals paid
Interest on debt
Dividends
Rate per cent
Miscellaneous

$
125,000

1.008,580
1,993.085

9L>

. $
135.037

1,078,110
2,097,988

, 10

$
322,137
949,700

2,727,387
71i

$
327,593
950,000

2,937,186
7

125,327
2,215,000Add. and imp. acc’t.. 2,285,000

Totaljdisbursements.
Balance, surplus ....

3,126,665
2,202,121

3,311.135
2,303,986

6,284,224
def.430,190

*' 6,555,106
51,893

GENERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.
Assets. 1880-81. 1881-82.

Chicago & Northwestern—road and equip. $74,120,342 $76,739,549
Other companies—road, equipment, &c 48,311,241 54,679,521
Real estate in Chicago 200,000 200,000
Des Moines & Minn. Railroad account 363,809
Bonds owned 1,233,235 865,819
Bills and accounts receivable 1,125,779 1,282,033
Materials, fuel, &c 1,255,098 2,291,340
Cash on hand 1,977,865 1,760,603
Trustees’sinking fund 1,117,000 1,321.000

Total $129,704,369 $139,139,871
Liabilities.

Stock, common^less amount held b}r Co.).. $15,093,488 $15,095,924
Stock, preferred (less amount held by Co.). 21,650,783 22,153,119
Stooks of pro prietary roads, &c 21,244,650 22,383,150
Bonds, inel.^ive in sink. fd. (See Supflem’t) 57,006,000 64,248,000
Bonds pure based 363,000 366,000
Dividends declared, not yet due 831,481 971,185
Sinking funds paid . 1,117,000 1,321,000
Real estate, mortgages, Ac 482,766 404,774
Current bills, pay-rolls. &c 2,529,390 2,141,311
Uncollected coupons, old dividends, &c- 63,786 74,829
AccrM rentals of l’s’d rds. in la., not yet due 272,232 439.935
General consolidated bonds unsold 530,000 407,000
Land income 303,046 689,534
Accrued interest, not yet due 675,430 675,430
Miscellaneous 17,329 4,098
Balance income account 7,533.987 7,264.582

Total $129,704,369 $139,139,871
—(V. 34, p. 158. 176, 367, 479, 488.567, 603,636,679; V. 35, p. 187>
265, 291. 297, 347, 374, 405, 431, 478, 577, 677; V. 36, p. 183.)
Chicago Pekin & Southwestern—July 1,1881, operated from Pekiu, III.

to Mazon Bridge, Ill.. 91 miles, of which 6 miles leased. Chartered in
1859 and opened in 1876. Receiver appointed in June, 1877. Sold
under foreclosure of second mortgage May 31. 1881, and to be reorgan¬
ized. For 21 months ending May 31, 1881, gross earnings were $654,-
098; net, $193,340. In February, 1882, A, H. Crocker was appointed
Receiver. (V. 32, p. 312, 526, 612, 658, 6S5; V. 33, p. 124, 328, 587;
V. 34. p. 264.)
Chicago Portage & Superior.—This road is projected from Chicago to

Superior, about 407 miles, with a land grant inWisconsin under chapter
126 of the laws of 1874. The total amount of themortgage is $10,200,-
000. In January, 1882, a control of the stock was sold to Chicago St.
Paul & Minneapolis or Chicago Rock Island & Pacific parties. See
references. Win. II. Schofield, President, New York. (Y. 32, p. 636; V.
33, p. 467; V. 34, p, 114, 145, 203, 548.)
Chicago Rock Island <£• Pacific—March 31, 1882, owned from Chicago

to Council Bluffs, 500 miles; Davenport. Iowa, to Atchison, Kan., 345;
Atchison Junction to Leavenworth, Kan., 21*5; Washington, Iowa, to
Knoxville, 77*5; South Englewood to South Chicago, 7*5; Wilton to
Muscatine, 12*5; Newton to Munroe, 1(7*5; Dos Moines to Indianolaand
Winterset, 48 1; Menlo to Guthrie Centre, 14*6; Atlantic to Audubon,
25*5; Atlantic to Griswold. 14*6; Avoca to Harlan, 12; Avoca to Car-
eon, 17*5; Mt. Zion to Keosauqua, 4*5. Leased : Cameron, Mo., to Kan¬
sas City, 54; Bureau Junction to Peoria, 47 miles; Keokuk to Des
Moines, 162. Total operated, 1,381 miles. This company includes the
former Mississippi & Missouri Railroad of Iowa, which was foreclosed
under mortgage in 1866. The Illinois and Iowa roads were consolidated
August 22,'1866, under the present title, and the main line was extended
to Council Bluffs June, 1869. The Iowa Southern & Missouri Northern
was formerly the Chicago & Southwestern, and was foreclosed and pur¬
chased by this company, and consolidated June, 1880. The present
Chic. R. I. & Paoiflc was a consolidation June 4, 1880, with $50,000,000
to ck authorized, and a scrip dividend of 100 per cent to the holders of
Chic. R. I. & P. stock. The fiscal year ends March 31, and the annual
report for 1881-2 was in V. 35, p. 20. As compared with the previous
year, the movement of passengers one mile increased 22 53 per cent.
The gross earnings from passenger transportation increased 14*13 per
cent. The average tonnage movement increased 6*13 per cent. The
rate per ton per mile increased from 1*22 cents to 1*28 cents. The gross
.earnings from freight transportation increased 11*47 per cent. The
mileage, earnings, &o., have been as follows for five years past:

1878-79. 1879-80. 1880-81. 1881-S2r
Miles owned&oper.. 1,231 1,311 1,353 1,381
Earnings— $ $ $ $

Passenger 1,868,028 2,318,452 2,500,135 2,853,331
Freight 6,929,926 8,035,165 8,690,480 .9,687,097
Mail,express,r’nts,&o 611,879 708,045 766,292 726,215
Total grossearn’gs. 9,409,833 11,061,662 11,956.907 13,266,643

pperating expenses. 5,079,870 5,796,541 6,630,156 7,322,862
Net earnings $4,329,963 $5,235,121 $5,326,751 $5,943,781

P.o of op. ex. to earn, 53*99 *40 55-2 55*45

The report of the Land Commissioner says that the sales by warranty
deeds or contracts to convey by warranty in 1881-2 amounted to 64,078
acres. The consideration, paid or secured, was $617,934, the average
price being a little more than $9 64 per acre. The bills receivable have
increased from $1,535,621 to $1,590,634 during the year. The amount
received for interest has been $105,973. The laud office has remitted dar¬
ing the year to the Treasurer of the company at New York the sum ot
$650,000 from its net receipts. The unsold lands of the company now
comprise only about 61,795 acres; but it will receive some trifling addi¬
tions, and may lose a few pieces, under decisions of the courts. (V. 34,
p. 574, 663; V. 35, p. 20.) ,

Chicago St. Louis & New Orleans.—Dec. 31, 1882, owned from New
Orleans, La., to Cairo, Ill., 549 miles; branch: Kosciusko Junction, Miss.,,
to Kosciusko, Miss., 18 miles; leased, 5miles; total operated, 572miles-
549miles steel rails. This company was formed Nov. 8,1877, by the
consolidation of the New Orleans Jackson & Great Northern and the
Central Mississippi. The N. O. J. & G. N. road had been sold in fore¬
closure March 17,1S77, and the Mississippi Cejlral was sold August 23,
1877. The Chicago St. Louis A New Orleans ipilroad was on June 13,
1882, leased to the Illinois Central RR. Co. (which owns all but 73
shares of the entire capital of $10,000,000) for 400 years. The leasee
guarantees the principal and interest of all the outstanding bonds prior
to the 5 per cent bouds, and. by an indorsement on tlio latter bonds,
guarantees the payment of the interest on the same until the principal
is paid. Of the first mortgage bonds, $541,000 are a prior hen on
that portion of the road in Tennessee. The consolidated 5 per ceni
mortgage bonds of 1951 are to be issued only for redemption of pnor
bonds, and their issue does not increase the debt, which is limitea to
$18,000,000. In 1880 gross earnings were $3,716,902; in 1881 gross
were $4,059,151; in 1882 gross earnings were $3,848,537, Net earn¬
ings not reported. (V. 34, p. 264, 715; V. 35, p. 404, 637; V. 36, p. 55.)
Chicago St. Paul Minn. & Omaha—The mileage Dee. 31, 1881,

as follows: Eastern Division—Elroy to St. Paul, 198; River laus
Branch, 12; Menominie Branch, 3; Stillwater Branch, 4 miles; »ouc
Stillwater Branch, 4 miles; Eau Claire Branch, 3 miles; Neusym
Branch, 14 miles. Northern Division—North Wisconsin Junction
Cable, 120. St, Paul Division-St, Paul to St. James, 122; LaKeuys-
tal to Elmore, 44. Sioux City Division—St. James to Sioux Ciw, 1 »
Sioux Falls Branch, 98; Black Hills Branch, 44; Rock River Branon,
28. Nebraska Division—Covington to Omaha, 126; Niobrara Bra .
16; Missouri River transfer, 2 miles; Norfolk Branch to wayne,
miles. Total 1,003 miles. This was a consolidation July.
tlio Chicago St, Paul & Minneapolis (formerly West Wiswmsm),
North Wisconsin, and the St. Paul & Sioux City. See statemen
The Chic. St. Paul & Minneapolis 1st mort.is a 2d on

land mort. a 2d on road; but no foreclosure can be had excep /
fault on 1 st mort. The North Wisconsin was in progress from ^
Croix to Bayffield, Wis., 165 miles. The St. Paul & Sl0llL;; La the
consolidation in August, 1879, of the St. Paul A SicmA Cly my,
Sioux City A St. Paul, forming a main line from St. Paul to »
270 miles. The St. Paul Stillwater & Taylor’s Falls was conson ^
with this company; also the Worthington Sioux Falls f iowa ^
mgton & Black Hills. Preferred stock has a prior right to n neyer
tive dividend of 7 per cent from net earnings; but coinmo
to receive more than is paid on preferred. . . nimmaocu
In December, 1882, a controlling interest In _the stock was u ^^

in the interest of the Messrs. Vanderbilt and others interns
Chicago A Northwestern Railway. _ „ . wgn »»
Report for 1881 in Chronicle, V. 34, p, 486. Earnings, «o«>

follows;^

inrobased
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215,000

555,106
51,833

arranty
>64,078

average
>le have
amount
iteddnr-
bsum of
mynow
lieaddi-

(V. 34,
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Chic. St.PaulMin'polis & Omaha—(Continued )—
ForthWisconsin, 1st mortgage..
8tP. ASioux City, mort., gold, for $7,000 OOO' ‘ * *
Si Paul Stillwater & Taylors' Falls?let mort * * *
Hudson & River Falls. 1st mort.........
Chicago <t West. Indiana—1st mortgage
General mortgage, gold (for $10,000,00*6)

Chicago d West Michigan—Stock, new
1st mortgage, New Buff, to St, in

ip. Nev *Gr.Bap. Newaygo A Lake Sh., 1st mort. coup
do 2d M. on 35 m. A 1st on 11 m., coup

General mortgage ($12,000 per mile)
(jin. Georgetown <& Portsmouth.—1st mort
Cincinnati Hamilton & Dayton—Stock.
preferred stock for $1,000,000
2amort. (now 1st)
Consol mort. ($996,000 arc 76), sink, fund 1 p. c
Cin. Ham. & I. (Junction) RR., 1stmort., guar
Cincinnati Indiana)). St. Louis <£• Chicago—Stock..
Ind. & Cm. of 1858,1st mort
Indianapolis Cin. A Laf. mortgage
din, & Ind., 1st mortgage

do 2d M., guar., and funded coupons
1stmort., Cin. Ind. St. L. & Chic, (for $7,500,000)
Cincinnati LafayetteA Chicago, 1stmort., gold ..

Cincinnati cC Muskingum Valley—1st mortgage
Cincinnati Hew
Cincinnati Nor
Cin. Richmond
2dmortgage, guar, and owned by C. H. & D

Cin. Richmond d Ft. TF.—1st mort., gold, guar
Cincinnati Sandusky d Cleveland—Stock
Preferred stock
Mortgage bonds, Sandusky, Dayton & Cincinnati
Mortgage bonds, Sandusky City A Ind
2dmortg. Cine.. Sandusky A Cleve

Miles
of

Road.

Date
of

Bonds

Size, or
par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bond*—Princi¬
pal,When Due.
Stocks—Last
Dividend.

Rate per
Cent.

When
Pay’ble

Where Payable and by
Whom.

120 1880 $1,000 $800,000 6 J. A J. N.Y., R. P. Flower A Co. Jan. 1, 1930605 1879 1,000 6,08u,000 6 g. A. A O. do do i April 1, 191923 1878 .... 334,800 7 J. A J. do do Jan. 1, 190812 1878 .... 125.000 8 J. A J. do do July 1, 190823 1879 .... 4,000,000 6 M. A N. N. Y., Drexel, M. A Co. Nov. t, 1909.... 1882 1,000 3,300,000 6 g. M. A N. New York Agency. Nov. 1, 1931367 . . . . .... 6,796,800. 3 Boston. Feb. 15, 1883.... 1869 1,000 480.000 8 M. A S. Bost.. Treasurer's office. Sept. 188935 1871 1,000 576,000 8 J. A J. N. Y. Union Trust Co. July 1,189146 1875 500 Ac. 30.500 7 J. A D. do do June 1, 1905.... 1881 1,000 2,001,000 5 J. A D. 192135 1881 1,000 140,000 6 A. A O. Cincin’ti,German N. Bk. April 1. 190160 .... 100 3,500,000 3 A. A 0. N. Y.,Winslow, L. A Co. Jan. 5, 188$60 .... .... 100,000 3 M. A N. Nov, 1, 1882.60 1865 1.000 494,000 7 J. A J. do do July 20.1885.60 1875 1,000 2,450,000 6 A 7 A. A O. do do Oct., 190598 1873 1,000 1,800,000 7 J. A J. do do Jan., 1903342 .... 100 8,000,000 1?2 Q-J. New York. Jan. 15, 188390 1858 500 Ac. 1,600,000 7 A. A 0. N. Y., Amer. Ex. Bank. April, 1888151 1867 1,000 2,790,000 7 F. A A. do do Feb., 189720 1862 1,000 499,000 7 J. A D. do do Deo., 189220 1867 1,000 1,330,000 7 J. A J do do Jan., 1887 .’92194 1880 1,000 1,188,000 6 M. A N. do do May 1,192056 1871 1,000 1,120,000 7 g. M. A S. N. Y., Am. Exch. N. Bk. Mch., 1901148 1870 1,000 1,500.000 7 J. A J. New York, Moran Bros. Jan., 1001. „ . .... 3,000,000 3 . . Feb. 5, 188350 1880 1,000 1,000.000 6 g. A. A 0. N. Y., Geo. W. ’Ballou. Oct. 1, 192036 1866 1,000 560,000 7 J. A J. N. Y., Winslow, L. A Co. July, 189536 1869 1,000 65,000 7 J. A J. do do Jan. 1, 188990 1871 1,000 1.800,000 7 g. J. A D. N.Y., Winslow, L. A Co. June, 1921190 50 4,005,750 2 A 10s. Boston, Office. Deo. 1,1882.190 . . m .

• 50 428,850 3 M. A N. do do Nov. 1, 18821866 .... 666,000 6 F. A A. do do Aug. 1, 19001852 .... 350,000 7 M. A 8. do do Sept. 1, 1897.... 1867 .... 1.072,300 7 J. A D. Boston, Second Nat.Bk. Dec. 1. 1890
EARNINGS AND EXPENSES.

tamings- 1881.
PiBgenger • $944,329
Freight - 2,913,521
Midi, express, &o ; 164,111
Total gross earnings $4,021,961Operating expenses 2,776,462

Netearnings $1,245,499Per cent of operating expenses to earnings 69*03
INCOME ACCOUNT.

Receipts—
Netearnings $1,245,499Netfrom land grants 504,144Other reoeipts 78.585
Total inoome $1,828,228Disbursements—

_Rentals paid $53,0o9Interest on debt 893.536Dividends on pref. stock (7) 672.737
Total disbursements $1,619,332Balance surplus. 208.896-fY. 34, p.315, 344, 486, 548, 549, 663 ; V. 35, p. 213, 265, 297, 372,601,737.)

Chicago & West. Indiana—Owns from Dolton, Ill., to Chicago, withbranches, 48 miles. Opened May, 1880, and leases road for right offay into Chicago to the Wabash, the Grand Trunk of Canada, the Chi¬cago 4 Eastern Illinois, the Chic. & Atlantic and Louisville New AlbanykChicago roads. StocK was $500,000, but in February, 1882, a consoli¬dation was made with stock of $5,000,000 and bonds limited to$10,000,000; the general mortgage bonds are liable to be redeemedafter 1885 at 105 by a sinking fund. (V. 34, p. 176. 291; V. 35, p. 456.)Chicago <£ WestMichigan—Dec. 31, 1881, owned from New BuffaloMichigan, to Pentwater, Mich., 170 miles; branches—Holland Junctionto Allegan, 23 miles; Holland to White Cloud, 70 miles; Fruitport toMiskegon, 10 miles; Kirk’s June, to Pickand’s June., 3 miles; Mus-Kgon to Bluffton, 4 miles; Woodville to Muskegon Run, 17 miles;Mean to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; totalowned, 354 miles; leased—WhiteRiver June, to Crooked Lake, 13 miles;total operated, 367 miles. Organized as successors of Chicago &Michigan Lake Shore Jan. 1,1879, the C. & M. L. S. having been sold inforeclosure Nov. 16,1878. Consolidated in Sept., 1881, with the Grandhaven road, 57 miles, Muskegon to Allegan, and theGrand Rap. Newaygo ft Lake Shore, 46 miles, from Grand Rapids to White Cloud. Earn-mp in 1881, $$1,325,052, aud expenses, $$1,054,980; net $270,072;g«est paid, $117,756; dividend, $153,405. (V. 32, p. 100, 121, 4 42,«»6; V. 33, p. 99,124, 384, 62; V. 34, p. 86, 522, 547 ; V. 35, p. 577.)Oindnmti Georgetown d Portsmouth .—Owns from Columbia, O., tojJMiersville, 0., 35 miles. Narrow gauge and bonded at $6,000 periflQi'^?n^°^ered *n 188l in Boston, Stock, $240,000. Earnings inisol-82, $30,651; surplus over interest, $5,882.
Hamilton & Dayton.—March 31, 1882, owned from Cin-tmTirto Dayton, O., 60 miles; leased—Dayton & Michigan, Day-141 miles; Cincinnati Hamilton & Ind., Hamilton toicaiMiap0!1^ 123 miles; Cincinnati Richmond & Chicago, Hamilton, O.,iine (and leased road), 42 miles; total operated, 366Trith reported separately. In May, 1881, it was agreedpin- & Ind. company to consolidate, but consolidationIlOiXiw®In APri1’ 1882* Mr- Jewett, of the. Erie, togethernmnJn+JX* Chicago & St. Louis Co., obtained control of the stock byWtoitan!?* ? per cent 011 20»°00 shares whichwere purchased andde-tonX „*ru8t and certificates issued therefor; the guarantee isdeficiency in 6 ner cent dividends on those shares afterII (BtSSa1011 net earning8 thereto. In August, 1882, the issue ofrcDort oPQr,efo®rr.ed ®tock was voted for improvements. AnnualttBw* in V* 34’ P- 685. Earnings for four yearswere as0W8> deluding all the roads operated:

Gross 1879-80. 1880-81. 1881-82.0®, lng8 $2,578,816 $2,882,300 $2,961,446jgrwmg expenses $1,610,167 $1,895,300 $2,031,664
452,640Cdri/ldfletnd8y1- 131,921StS®S£oa‘an.dl088

Total expenses and interest.. $2,277,337

.579,315
132,902
3,710
14,500

539,516
13^,164
3,318
10,086

$2,705,751 , $2,799,750
$176,554 $161,696

34,p lis'V-yftoAV$175,478 $176,554 $161,696^J^jiMlsiii^a’^VzT475’488’ 521’ 519, 6°3, 685,

2mile8; Harrison branch (partly owned), 7 miles; Fairland F. & M.Road, 38 miles; and Cincinnati Lafayette A Chicago (leased). 75 miles ;Vernon Green. A Rush., 44 miles (leased); Kankakee & Seneca (one-half owned), 42 miles; total operated, 382 miles. Formerly theIndianapolis Cincinnati & Lafayette, which was a consolidation in1876 of the Indianapolis & Cincinnati and the Lafayette A Indianap¬olis railroads, the company taking a perpetual lease of the CincinnatiA Indiana Railroad. On August 1, 1876, a receiver was appointedand the road was sold in foreclosure Feb. 2, 1880, and this companyorganized. Of the $7,500,000 new bonds $6,885,000 was reserved, intowhich all of the old bonds prior to the Indianapolis Cin. A Laf. 7s of1869 could be exchanged at par. In July, 1881, $2,000,000 new stockwas sold to stockholders at 70, and proceeds used to extinguish floatingdebt ($1,060,000); also, $300,000 contributed towards a new line toSeneca and balance used for other purposes. In June, 1882, anotherissue of $1,000,000 new stock was voted. Animal report in V. 35, p. 346-
income account. 1880-81. 1881-82.Receipts— $ $Gross earnings 2,365,058 2,525,991Netearnings 961,490 1,000,609Disbursements— $ $Rentals paid 6,894 6,732Interest on bonds 565,909 591,326Dividends 180,000 360,000Rate of dividends 41<2p. c. 6 p. o.

^dianapolis St. Louis d Chicago.-'Aadiinati to Lafayette., Ind., 174 miles;
—June 30, 1882, owned
Lawrenceburg branoh,

Total disbursements 752,803 958,058
Balance, surplus 208,687 42,551—(V. 34. p. 231, 378, 603, 687, 714, V. 35, p. 346. 615; V. 36, p. 29,195.)Cincinnati & Muskingum Valley.—Dec. 31, 1882, owned from Morrow,0.,to Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. &Zanes.in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, andreorganized as Cincinnati & Zanesville March 11, 1864. Sold againDec. 10,1869, and reorganized as at present. Leased for 99 years fromJan. 1,1873, to P. C. & St. Louis, lessees to pay all expenses and inter¬est. any excess of earnings to inure to the lessors. Gross earnings in1881, $395,321; net earnings, $20,275. In 1882 gross $386,740; net$86,864; interest paid, $105,000; deficit advanced by lessee, $18,135,against $84,725 deficit in 1881. Capital stock, $3,997,320. (V. 82, p.498.)
Cincinnati New Orleans d Texas Pacific—This is the company organ¬ized to operate the Cincinnati Southern under the Erlanger Syndicate,and 51 per cent of the stock is held by the English company, the Ala.N. O. A Texas Pacific Junction Co., Limited. The rental due the Cin.Southern is $812,000 per year till 1886, then $912,000 till 1891,$1,012,000 till 1896, $1,102,000 till 1901, and $1,262,000 till 1906.For 1882, gross earnings, $2,570,057; net, $991,131; rental, Ac.,$886,078; surplus. $105,053; dividend in Feb., 1883, $90,000. Theo.Cook, President. (V. 34, p. 79, 479, 521; V. 36, p. 80.)Cincinnati Northern —Dayton. O., to Cincinnati, 60 miles. Connect¬ing line of the Toledo Delphos A Burlington. There are also $1,000,000of income bonds, and an authorized issue of $1,000,000 mortgage bondson the Avondale branch. Stock, $1,000,000. (V. 36, p. 108.)Cincinnati Richmond d Chicago.—March 31, 1881, owned fromHamilton, O., to Indiana State Line, 36 miles; leased, Riohmond,Ind., to Ohio State Line, 6 miles; total operated, 42 miles. Char¬tered as Eaton A Hamilton in 1847 and opened in 1863. ReorganizedMay 3, 1866, and leased in perpetuity from February, 1869, to C. H. &D. Co., the lessors to receive all surplus after expenses and bond interest.Gross earnings in 1880-31, $224,649; net, $35,989; interest liability,$43,120; deficit, $7,131. Capital stock, $382,600; funded debt, $625,-000; total (cost of property), $1,007,600.
Cincinnati Richmond & Fort Wayne.—Dee. 31,1881, owned from Richmond, Ind., to Adams, Ind., 86 miles; leased, 8 miles of PittsburgFort Wayne & Chic.; total operated, 91 miles. Chartered in 1853 anaopened in 1866. Leased for 99 years to Grand Rapids & Indiana; in¬terest is guaranteed by the lessees and by the Pennsylvania Companyand Cincinnati Hamilton & Dayton Company, jointly. Gross earningsin 1881, $407,302; net, $132,017. Loss to guarantors, $29,318. Capitalstock, $1,709,192. Total advances by guarantors, $680,062.Cincinnati Sandusky & Cleveland.—June 30,1881, owned from Ban-dusky, O., to Dayton, O., 154miles; branch, Carey to Findlay, 16 miles;leased, Columbus Springfield & Cincinnati, 44 miles; total operated, 214milesness the division between Springfield & Dayton, 24 miles, which isleased to and operated by the Cleveland Columbus Cincinnati & Indian¬apolis. Six coupons on 2d mort. bonds were funded from June, 1877*and $222,064 in coupon bond scrip is outstanding. The preferred stockhas a lien by deposit of old bonds in trust. The Receiver, after athree years’ possession of the property, was discharged January 1880.In Anril, 1881, a lease was made to the Indiana Bloomington & Western.By the terms of the lease this company takes 33is per cent of its grossearnings as rental; hut the amount in any one year shall not be lessthan $220,000 nor more than $500,000. In Nov., 1882, a dividendof 2 per cent cash and 10 per cent in the stock of the Columbus Spring-field & Cincinnati Railroad was declared. Gross earnings prior to1881 were as follows: 1876-77. $655,421; 1877-78, $647,202; 1878-79, $655,300; 1879-80, $735,576. For 1880-81 the income accountwas as follows:
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Cincinnati d Springfield—1st mortgage, guar
2d mortgage i.. - ...

CincinnatiWabash d Mtchigan—Stock ($3,000,000)
Cleveland Akron d Columbus—Stock.
Cleveland Canton Cosh. d S —1st mort., gold
Cleveland Columbus ('incinnali d Ind.—Stock
let mortgage <C. C. A C. RR.) $25,000 a year

do Bel. & Ind
do C. C., C. A I. sinking fund

Cons.M. for $7,500,000 (sink, fund 1 p. c.)
Cleveland d Mahoning Valley—Stock
1st mortgage, extended ,
3d mortg. (now 2d)
Niles & New Lisbon, 1st mortgage

Cleveland dMarietta.—Stock
Cleveland & PitGuaraqteod stock
4th mortgage (now 1st)
Consolidated sinking fund mort. for $5,000,000..
Construction and equipment bonds

Cleve. Tuscans Val. d Wheeling—IstM., (L.S.AT.V.)
1st mortgage, new, prior lien
2d mortgage, new
E. & B., 1st mortgage

Cleveland Youngstown d Pittsburg—1st mort., gold
Oolebrookdale—1st mortgage
Colorado Central—1st mortgage, new
Columbia d Greenville—New mort.,g’ld,coup, or reg
2d mortgage ,

Columbia d Port Deposit—1st mortgage
Columbus Chicago d Indiana Central—Stock
1st M. (consol.) Columbus, Chic. A Ind. Central..
do Chic. & G’t East. (Chic, to Logansport)
<10 Col. A Ind’polis Cent. (Col. to Ind’s, Ind.)..
do Union & Logansp’t (U'n City to Logansp’t)
do Tol. Logansp’t A Burl.(lx)gansp. to Ill. line)

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
80 1871 $L,000 $2,000,000 7 A. A 0. N. Y.t U. S. Trust Co.
48 1872 1,000 651,000 7 J. & J. do do
111 . . . . .... 1,920,598 .... . . . .

156 , 100 4,000,000 .... ....

1880 100 Ac. 800,000 7 g. J. & J. New York.

473 , _ 100 14,991,800 2 F. & A. N. Y., U. 8. Trust Co.
138 1860 500 75,000 7 J. & D. do do

202 1864 1,000 380,000 7 J. A J. do do
390 1869 1,000 3,000,000 7 M. & N. do do

390 1874 1,000 2,953,0Q0 7 or 6 g. J. & D. New York or London.
127 .... 50 2,759,200 3*j M. & N. Cleveland, Offiee.
67 1873 500 &c. 740,500 - 7 g. F. & A. N. Y., Ward, 0. A Co.
67 1876 500 Ac. 654,f 00 7 M. & S.
35 1870 500 Ao. 500,000 7 J. & J. N. Y.f Union Trust Co.
99 .... 1,547,000 .... ....

226 • • • 50 11,235,430 1% Q.-M. N. Y., Farm. L. A T. Co.
199 1862 500 1,096,000 6 J. AM. do do

199 1867 1,000 2,491,000 7 M. A.N. do do
1873 1,000 1,798,000 7 J. A J. do do

1871 1,000 2,000,000 7 A. & O. Cleveland, Ohio.
1878 .... 700,000 7 A. & O.
1877 o e, 0 a 1,372,000 7 J. & J.
1872 180.000 7 M. & N.

■ 1881 1,000 10,000 p. m. 6 g. J. A J. N. Y., Central Trust Co.
13 1S68 lOOAc. 600,000 6 J. & D. Phila.. Co.’s Office.

323 1879 1,000 4,701,000 7 g. J. & J. Boston, Treas.’s Office.
164 1331 1,000 2,000,000 6 g. J. A J. Columbia,S. C.
164 1881 1,000 1,000,000 6 A. A O. do do

40 1868 1,000 1,882,000 7 F. A A. Phila., Penn. RR.
580 ... 100 13,938,972 .... ....

588 1868 1,000 10,478.000 7 A. A O.
117 .... .... 224,000 7 Various N. Y., St. Nioh. Nat. Bk.
208 1864 m m m m 2,632,000 7 J. A J. do do

.93 1865 .... 715,000 7 A. A O. do do
61 .... .... 510,500 7 F. A A. do do

Bonds—Prinoi
pal,When Drift
Stocks—Last
Dividend.

April 1, 1901
1902

July'l,"1910
Feb. l, 1883
June,’8-' to’84
Until 1899
May, 1899
June 1,1914

, (?)
Aug. 1, 1893
Sept. 15,1896
Jan., 1890

Mar. 1, 1883
Jan., 1892
Nov. 1, 1900
Jan. 1, 1913
Oot, 1, 1901
90t\ 1898April 1, 1907
May 1, 1892
July 1, 1921
June l, 1898
July, 1909
Jan. 1, 1916
April 1, 1926
Feb. 1, 1893

Aprii, 1908
1893 A’95
Nov., 1904
Dec., 1905
Feb., 1884

I Expenses of operating....$470,486
181,906
10,181
25,731
66,666

133

Dividends on pref. stock.
Rental C. S. & C., 10 mos.
Settlement of claims

$755,105

Gross earnings of road, 10 _

months $G49,114 | Iut. on bonds, scrip, Ac...
Rental C.C.C.AI.,10 mos . 81,097 | Sinking fund trustees
Rental I. B. A W., 2 mos.. 36,666
Sale of supplies, Sloauo
property, Ac 93,604
Total ...$865,482

j Bal., dee. of floating debt.$110,376
-(V. 32. p. 15.'334, 420; V. 34, p. 264. 485, 601.)
Cincinnati d Springfield.—Dec. 31, 1831, operated froir Dayton. O.,

to Cincinnati, O., 80 miles, of which 24 miles were leased from Cincin¬
nati San. A Clev. RR. The whole is leased and operated by Clev. Col. Cin-
A Ind. Co., giving them a line into Cincinnati, and depot aceoiuiiioda.
tion. Lessees apply any excess over rentals to C. A S. stock. Interest
is guaranteed on the first mortgage, ono-lialf by the lessees and one-half
by L. Shore AMidi. Southern. Stock is $1,100,000. To January, 1832,
the C. C. C. & I. advanced $1,721,702.
Cincinnati Wabash d Michigan.—Dec. 31, 1881, owned from Goshen,

Ind., to Anderson, Ind., Ill miles. Road, as now existing, opened in
Nov., 1876. Transferred to trustees Jan. 1, 1878, and sold Nov. 5, 1879,
to said trustees, for account of bondholders. New company organized
April, 1880, under name of Cincinnati Wabash A Michigan Railway.
Total stock authorized, $3,000,600. In August, 1882, consolidated
with the Elkhart Niles A Lake Michigan road, to be 165 miles in all.
Earnings for 1881, $240,639; net, $63,886. (V. 32, p. 525; V. 34, p.
575; V. 35, p. 182, 291, 104, 487.)
Cleveland Akron d■ Columbus — Dac. 31,1881, owned from Hudson, O.,

to Columbus, O., 144 miles; leased, Massillon to Clinton, 12 miles; total
operated, 156 miles. Operated by Pennsylvania Company. Default
was made July, 1874, by Clev. Mt. V. A Del. Foreclosure suit begun
June, 1880, and Mr. G. A. Jones, of Mt. Vernon. O., appointed Receiver
in Sept.. 1880. Sold in foreclosure August 20, 1881, to H. W. Smithers,
for $1,142,000. and new company under above name took possession
Dec. 1, 1881. Road has no bonded debt. In March, 1882, the decree of
foreclosure underwhich sale had been made was reversed, and road was
sold again June 7 for $1,150,000. (V. 33, p. 124, 225, 468, 588, 715; V.
34, p. 408, 488, 574, 663.)
Cleveland Canton Coshocton d Straitsvillc.—1This road is owned in the

Interest of the Connotton Valley. In May. 1881, an increase of stock
from $800,000 to $2,000,000 was voted. (V. 33, p. 468.)
Cleveland Columbus Cincinnati d Indianapolis.—Dac. 3t, 1831,

owned from Cleveland, O., to Columbus, O., 138 miles; Galion,0.,to
Indianapolis, Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles;
leased, Cincinnati A Springfield ItR., 80 miles; Levering Station to
Mount Gilead, 2 miles; total operated, 473 miles. This was a consolida¬
tion in April, 1863, embracing the C. C. & C. aud the Bellefontaiue rail¬
roads. The company paid dividends prior to 1877, but after that the
large decline in rates lor through freight aud the heavy rentals paid
reduced the company’s income so that no further dividends were paid
until February, 1880. In August, 1880, dividend passed. A dividend
of 5 per cent February, 1881, was made. In Sept., 1831, consolidation
with Cincinnati Hamilton A Dayton voted on, but not effected. See V.
33. p. 100. The sinking fund provision of consolidated bonds may be
canceled at option of holders. Annual report tor 1881 in V. 3 4, p. 458,
showed the following:

Total gross earn’gs..

Total net income
Disbursements—

Interest on debt
Taxes
Dividends

1878.
$

3,126,017
INCOME 1

847,899

420,037
140,020

1879.
$

3,675,055
ACCOUNT.

1,086,410

425,180
117,014
374,770
47,864

1830.
$

4,338,108

1,587,294

440,492
118,188
749,540
16,437

1881.
$

4,290,350

1,441,692

475,218
112,688

Miscellaneous 66,429 263

Total disbursem’ts. 626,536 964,328 1,324.657 588,174
Balance, surplus 221,363 121,582 262,637 853,518

The prices of stock have been :
1832. 1883. 1882. 1833.

Jan ... 84 - 78 84 - 77 July... 92% - 72% .... - . . . .

Feb 82 - 75*j Aug... 89 - 78 . ... - ....

March. 80 - 74 , . . , - .... Sept... 85 - 80% .... -

April.. 77*2- G3 ... . - .... Oct 8- 80*3 . . . . - . . ...

May . . 76 - 63r*8 .... “ .... Nov... 85*3- 707e . ... - ....

June .. 76 - 05*2 • ••• - . . . • Dec.. . 84 - 75 . . . . ” . ...

—(V. 34, p. 115, 176, 205, 264, 291, 315, 378, 435, 448, 448, 521; V. 35.
p. 235, 297, 320, 60S.)
Cleveland &Mahoning Valley. -Dec. 31,1881, owned from Cleveland,

O., to Sharon. Pa., 31 miles; Niles, O., to New Lisbon, O., and branches,
46 miles; total operated, 127 miles. Chartered in 1848 and opened in
1851. It was leased to Atlantic A Great Western in perpetuity from
dstober 1. 1861. A new lease was made to the reorganized company,

New York Pennsylvania & Ohio, till Oot. 1, 1962, at $357,180 per
year till January, 1886, aud $412,000 per year afterward. (V. 32
p. 333.) .
Cleveland d Marietta.—Inna 30, 1882, operated from Marietta, 0., to

Canal Dover and branch. 99 miles. This company was organized as
successor of the Marietta Cleve. & Pitts., which was foreclosed June 13.
1877.' Earnings for 1831-82, $203,535 ; net, $79,b56. (V. 34, p. 52.)
Cleveland & Pittsb.—Dec. 31,1831, owned from Cleveland, 0.,to Roch¬

ester, O., 124 miles; branches—Bayard, O., to New Philadelphia, 31
miles; Yellow Creek to Bellaire, 43 miles; leased, Rochester to Pittsburg
(P. Ft. W. A C.), 26 miles; total operated, 226 miles. The property wag
leased for 999 years from Dee. 1, 1871, to Penn. RR. Oo„ and lease trails:
ferred to Penn. C’o. May 1, 1872. Rental, 7 per cent on existing capital
and $10,000 per year for company expenses, the lessees assuming all lia¬
bilities. The terms of the lease were 10 per cent, but the old stock waa
subsequently converted into a 7 per cent stock by an increase in amount.
Operations and earnings for live years past were as follows:

Passenger Freight (ton) Gross Net Div.
Years. Miles. Mileage. Mileage. Earnings. Earnings, p.c.1877 226 15,640,607 133,991,'706 $2,330,834 $1,039,172 71878 226 14,853,524 143,114,623 2,272,167 966,112 71879 226 16,624,524 164,675,804 2,418,516 1,151,780*7
1830 226 18,083,711 172,535,850 2,699.290 1,275,488 7
1881 226 22,265,496 211,190,606 3,112,021 1,507,131 7
-(V. 36, p. 79.)
Cleveland Tuscarawas Val. d: Wheel.—Jan., 1881, owned from Black

River, O., to West Wheeling, O., 158 miles. Chartered as Lake Shore &
Tus. Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 26,
1875, and reorganized under present title. In February, 1882, receiver
was appointed in a suit of the Union Trust Co. of N. Y. under tlie mort¬
gage of 1878, and in Feb., 1883, the road was sold. Gross earnings in
1880, $596,399 ; net, $214,303. In 1881, gross, $919,485; net, $349,863.
Capital stock, $1,210,500. (V. (34, p. 231, 343; V. 35, p. 705; V. 36, p.
29, 169.) *

Cleveland Youngstown & Pittsburg.—Narrow gauge road in progress
from Alliance, O., to Brimtteld, about 100 milevS, including branches,
and crossing several narrow gauge roads. In Dec., 1881, over 25 miles
were completed. Henry W. Ford, President, 5 Cortlaudt St., New York.
(V. 35, p. 456.)
Colebrookcdale.—'Sov. 30,1882, owned from Pottstown. Pa., to Barto,

Pa., 13 miles. Chartered in 1885 and opened in 1869. Leased for 20years
from Jan. 1,1870, toPhila. AlRead., at 30 p. c. of gross earnings. In nij?’
1880, default was made on bonds. Gross earnings in 1880-81, $58.9/7;
net earnings (30 per cent rental), $17,693. Gross in 188)-S2, $o7,698;
net, $17,309. Capital stock, $297,215; funded debt, $600,000, and
floating debt, $13 4,510. Construction $671,488, and profit and lftSB,
$346,870.
Columbia d Greenville (S. C.)—Sept. 30, 1892, the company owned

from Columbia to Greenville, S. C\, 143 miles; branches to Abbeville ana
Anderson. 21 miles; total, 164 miles. Also owns Laurens RR., 31uui^J
and leases Blue Ridge RR., 32 miles, and Spartanburg Union & Col. kk.,
68 miles. Total operated, 296 miles. In 1878 a Receiver took possession
of tlio Greenville A Columbia and the road was sold in foreclosure April
15, 1880, and reorganization was made, with bonds as above; amt pre-
ferred stock, $1,000,000; common stock, $1,000,000; all m $100 share®*
A majority of the stock is held by the Richmond A West Pt. Ter mow
Co. The gross earnings on all lines in 1881-S2 were $/43,6ol, Jiic*
$171,483; deficit in earnings to pay interest charges, $72,344.
per cent paid on pref. stock, Dee., 1882. (V.33, p. 201, 468, 687; Y. J »
p. 404, 449, 735.)
Colorado Central.-Dec. 31, 1881, owned from Wyoming boundary line

to Denver, 121 miles; and operated 9 miles in Wyoming to Hazara <
tion, and Julesburg to La Salle, 151 miles; total standard gaugeow *
and operated, 231 miles; Golden to Georgetown (n. g.) 36 nines, ,
Forks of Creek to Central, 11 miles; total narrow-gairae,47 mues,
owneef and operated, 328 miles. Chartered in I860, all^ir“n',<rn2e
opened in 1870. It is owned by the Union Pacific. The iuo ^
bond was issued to take up the old 8 per cent bonds, of which » .
are vet out. Stock, $6,232,300. Gross earnings iu 1881, >
net,*$603,940. " ■ v to
Columbia d Port Deposit.-Dec. 31. 881, owned from Columbia, !

Port Deposit, Md., 4o miles. Leased to and operated by Penn
RR. Co. Rental, net earnings. Net earnings In 1880,.paid to-iflMog
$20,675; in 1881, $39,777. Capital stock, $497,100; 878.
$1,882,000, and floating debt, $521,780; total liabilities,
Cost of property, fl,733,393. 0„
Columbus Chic, d Ind. Cent—Dec. 31,1881, owned from Col) ^ t0

to Indianapolis, Ind., 187 miles; branches—Bradford Ju*7 r./u 102
Chicago, Ill., 231 miles; Richmond, Ind., to Anoka Junction,
miles; Peoria Junction, Ind., to Ill. State Line, GO
580 miles. Tills company was formed Feb, 12,1868,PYmid waa
the Col.
leased
compan.'
Court,
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"jf* cinn. & Chio. Air IinelRichm’d to Logans.)A Col A Ind’polis Cent. (Cov. to Union City)..do' Chie. A Gt Bast, construe. (Chic, toRion’d)So Columbus, Chicago A Ind. Central
Tn/wwip oonv.. Col. Chio. A Ind. CentralKme (Toledo, Logansport A Burlington)
Union Trust Co. certificatesOolSdmr Hocking Valley & TWedo-StookTSinortga^, gold (for £14 500,000)
lit mortgage, sinking fund bonds
2dmortgage bonds. - - - - - -

fioiumbus A Toledo, 1st mortgage coupon, s. f....
do 2d mortgage coupon, s. f

Ohio A W. Va., 1st M. (s. f. $15,000 begins in ’86)
/Mumbus Springfield dk Cincinnati-1st mort/western—1st mort (end. by Cent. Ga.)
Oohunbus & Xenia—Stock
r lit mortgage
C<nwrd—Stock... -

Ooncord dt Claremont—Bonds
Concord dk Portsmouth—8tock, guaranteed
Connecticut Central—1stm. for $400,000, cp. orreg.
Connecticut <t Passnmpsic—Stock

Mftwawlppi st’k.guar. same div. as Conn. A Pass.
do bonds, guar, by Conn. A Pass

Newport A Ricliford bonds, guar, by C. & P
Connecticut River—Stock
Contacting (Phila.h-1st mortgage
Connotion Valley- Consolidated gold mortgage
Connotton Valley A Straitsville, 1st mortgage—
Corning Ooxoanesque <& Antrim—1st mort., gold
Cumberland & Pentisytoania—1stmortgage
2dmortgage, sinking fund, (guaranteed)

Miles
of

Road.

Date
of

Bonds

Slxe, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal.WhenDue.
Stocks—Loot
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Wnom.

102 1863 $.... $372,000 7 J. A J. N.Y.. St. Nioholos N.Bk. Dec., 1883107 '

• • • • 113,000 7 Various N. Y., 57 Broadway. 1886 to *90208 1864 .... 821,000 7 M. A N, do do Nov., 1904224 ..... .... 23*200 7 J. A J. N.Y., St. NicholasN. Bk.537 .... .... 120,000 7 F. A A. do do ........1870 .... 8,995,000 7 F. A A. do do Feb., 1890.... .... .... 57,545
1,500.000
10,316,500

7 F. A A. do do
322 .... 100 2% Jan. 10,1885322 1831 1,000 8,000,000 5 g* M. A 8. N. Y., Winslow, L. A Co, Sept. 1, 193112L 1867 500 Ac. 1,401,000 7 A. A 0. do do Oct. 1, 1897121 1872 1.000 777,000 7 J. A J. do do Jan. 1, 1892118 1875 1,000 2,474,000 7 F. A A. do do Aug. 1, 1905lift 1880 1,000 422,000 7 M. A S. do do i Sept. 1, 190083 1879 1.000 1,584,000 7 M. A N. do do May 1, 191045 1871 1,000 1,000,000 7 M. A S. Host.,3 Merchants* Row Sept. 1, 1901

Jan. 1, 1911
60 1881 1.000 677,000 7 J. A J. N. Y.. Nat. City B’k. -55 .... 50 1,786,200 2 Q.—M. Columbus Treasury. Dec. 10,1882

Sept. 1,1890
Nov. 1, 1882

55 1860 1,000 302,000 7 m!a s. N. Y., Am. Exoh. N. B’k142 .... 50 1,500,000 5 M. A N. Boat.AManchee ter ,N.H.71 1874 500 Ac. 500,000 7 J. A J. Boat., Treasurer's oflioe ' 1894 T41 .... 100 350,000 3% J. A J. Bo8tAManohester,N.H. Dec. 28, 188229 1875 500 Ac. 325,000 7 A. A O. New York City. Oct. 1, 1$95
Feb. 1, 1883

147 .... 100 2,244*400 3 F. A A. Boston, Office.110 1873 100 Ac. 1,500,000 7 A. A O. do April 1, 199338 ... 100 400,000 3 F. A A. do Feb. 1. 1883
Jan. 1, 1890

38 1870 1,000 400,000 6 g- J. A J. do22 1881 1,000 350,000 5 J. A J. do Jan. 1, 191180 .... 100 2,370,000 4 J. A J. Boston, Boat.A Alb.RR, Jan. 1, 18837 1864 1,000
1,000

991,000 6 M. A S. Phila., Penn. RR. Office. 1900-’l-’2-'3-’4.... 1881 2,600,000 7 g. M. A n. Boston, Agency. Nov., 1910136 1881 1,000 2,720,000 7 M. A N. Boston, Agenoy. May 1, 191178 1375 1,000 . 225,000 7 g. J. A J. Phila. F. I.T. AS. D. Co. July 1. 188538 1866 1,000 | 803,500 6 M. A 8. New York, Co.’s Office. March 1,189138 1868 1.000 1 445,000 6 M. A N. do do May 1, 1888
Co, The lease stipulated that the lessees should maintain the road and
equipment, operate it, and pay over to the lessors 30 per cent of the
pm earnings. Also, that the rental should always be equal to the inter¬
est on $15,000,000 first mortgage bonds of the C. C. & I. C. Railway
Company, and $321,000 of the second mortgage bonds of the Col. &Ind. Railroad Company. The lessees also agree to pay the interest as it
locrueson these bonds. In August, 1874, default was made on the$6,000,000 seconds, and April 1,1875, defaulted on first mortgage. Inthe suit between lessor and lessee, Judge Harlan decided the debtmust bereduced to the limit—(See bondholders’ report, V. 29, p. 656.) Pursuantto this decision, the debt was substantially reduced as required, and thefinal decision of Justice Harlan in Jan., 1880, ruled, in substance, thatthe Col. Chic. A Ind Cent. Co. had performed its covenant of the lease inreducing the bonded indebtedness of the road. From this decision thePennsylvania RR. appealed to the U. S. Supreme Court. There is also
on record a judgment for $932,500 on $298,000 Newcastle & Rich.BR., 1st mort. bonds, with interest, ahead of the consolidated mortgage.On Feb. 9,1882, the full plan of settlement with the Penn. RR. wasrabmitted (see Chronicle, V. 34, p. 176), which was approved by aradority of bondholders. This provides that the consolidated mortgageof the Col. Chic. A Indiana Central Railway Company shall be fore¬closed Bubiect to the old sectional mortgages. That the property thusaold shall be bought- in, if it can be obtained on terms satisfactory, andthe purchasers shall form a new corporation to take the property, witha capital of $10,000,600 in oommon stock and $20,000,000 in preferreditoek; the latter to be entitled to dividends, if earned, at the rate of 6per oent. per annum, and to be cumulative. That the new corporatiou•hall issue its first mortgage bonds for $22,000,000, payable at the endof fifty years, in gold coin, with interest at the rate of five per cent, perannum, Ac. Common stock of the old company is assessed $5 per shareeaeh, and one share of new stock is then given for two of old. Theroad was finally sold in foreclosure at Indianapolis January 11, 1883.for $13,500,000. Operations and earnings for five years past were :

Tears.
1877...
1878...
1879...
1880...
1881.

Miles.
. 581
. 581
. 580
. 581
581

Passenger
Mileage.

31,795,297
32,132,185
33,967,484
41,432,531-
43,407,476

Freight (ton)
Mileage.

254,492,612
305,019,182
402,856,462
441,353,949
542,045,108

Gross
Earnings.
$3,396,255
3,433,665
3,911,261
4,795,771
4,953,722

Net
Earnings.
$455,340
411,514

r 756.300
726,260
641,053P^5 iV.*)176' 2°4, 604’ 636 J V* 35' P* 189’ 347' 431' 574' 705 1 V 36’

Hocking Valley & Toledo.—Oct.., 1882, owned main lineffom Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26 ;wgan to Straitsville, 13; Straitsville to Nelsonville, 17; others, 9; total,miles. This was a consolidation in July, 1881, of the Col. & Hock-ag Valley, Columbus A Toledo, and Ohio A West Virginia. The stocksiwfA®£mPanib8 were purchased and new consolidated stock for°* which the above was issued. Of the consolidated“Onga^e $6,500,000 is reserved to meet the prior liens. The Central^ew York is trustee. In 1881 the gross earnings werefS7i°^e^o?1’190’5&2' <v- 33’ p- 100, 225, 254, 303; V. 34,P-408; V. 35,102,131, 213, 478, 486.) ‘

fynwfield & Cincinnati.—June 30, 1881, owned from Col-
Mavv tL’Li0 “P^ngfleld, O., 44 miles. Leased to Ind. Bloom. A West.tani&A i*1’ ^33,s Per cent of gross earnings, with guarantee offouiarM8 rainmmui. Of the excess over minimum, if any, on 33*3Canitki■liCimlRa5£ *5 and Cincinnati Sandusky' A Cleveland *5.u^tal stock, $1,000,000, and bonds, $1,000,000. •

n-Owns from Opelika to Goodwater, Ala., 60 miles,EiKm themVol,4mbus Br&nch of Western RR. of Ala., 29 miles—
1880 ms tv,?' _TbG Savannah A Memphis RR. was foreclosed Juue 5,GofJn-ntlt £?raPany organized. Extension was in progress fromofGa'Stock $1^650 000* * Ala> Tbe bonds arc endorsed by Cen. RR.
O-fenlf *Xenia.—Dee. 31,1SS2, owned from Columbus, O., to Xenia,for 90 vm™ i18 °lK'ratod as a division of the Little Miami, and is leased8t. Lout. S^.°°nileci10nwith tliat «>ad to the Pittsburg Cincinnati ATheleasft 8 per cent on stock and provides for the bonds.Colnmhiis ffaarantced by the Pennsylvania Railroad Company. The« Xenia pay's 8% per cent dividend per annum.
35

* * * 1882, owned from Concord, N.H., to Nashua,N.H.,miles* lcnx™iU1rViefit€1\^ North Weare, 19 miles; Hookset Branch, 7miles* Na*hvi«Concord & Portsmouth, 41 miles; Suncook Valley, 20Operations ct°11 A Boston, 20 miles; total operated, 112 miles., warnings, and income over reurals, Ac., for 4 y'ears past were:
Passenger
Mileage.

10,530,508
U.U81,309
13,118,217

Miles.Year?.

$
(V'34, p' 3l5> *20, 803 V. 35, p.' 160.)

Freight (ton)
Mileage.

21,609,056
29,006,834
30,295,384

Gross
Earnings.
$733,004
870,088
955,000

1,258,419

Net
Earnings.
$318,847
346,732
362,608
471,208

Div.
p. c.
10
10
10
10

Concord dk Claremont.—March 31, 1882, owned from Concord to Clare¬mont, N. H., 56 miles; branch, Contoooookville to Hillsborough, N. H..15 miles; total operated, 71 miles. Consolidation of several small roadsin 1873. Gross earnings in 1881-82. $151,220, and operating expendi¬tures, $110,444; net earnings, $40,575. Capital stock, $410,900, andbonds, $500,000; total stock and bonds, $910,000. Original cost ofproperty, $1,850,000. Floating debt, $254,245.
Concord d: Portsmouth.—March 31,1882, owned from Portsmouth, N.H., to Manchester, N. H., 40^ miles. The road was sold to first mort¬gage bondholders in 1857, and leased to Concord RR. in 1858. Leaserental is $25,000 a-year, which gives 7 per oent a year to present stock¬holders. There is no debt.
Connecticut Central.—Sept. 30,1881, owned from East Hartford, Ct.,to Mass. State Line, 20 miles; branch from Melrose toWest Street, Ct., 7miles; leased, Springfield A New London, Springfield to State Line, 8miles; total operated, 35miles. Leased to NewYork A New England RR.from June 1,1880. Capital stock, $448,500; funded debt, $325,000 (allowned by New York A New England Railroad); and bills, overdue cou¬pons, Ac., $7,284. (Y. 35, p. 574.)
Connecticut <& Passumpsic.—June 30, 1832, owned from White RiverJunction, Vt-., to Canada Line, 110 miles; leased, Massawippi Valleyand branch (Canada), 37 miles; total operated, 147 miles. Charteredin 1835. Completed in 1863. The lease of Massawippi Railroad is at6 per cent on bonds and same dividends a9 are paid on the stock of thelessee. Abstract of last report in V. 35, p. 347. Operations and earn¬ings for four y'ears past were as follows :

Passenger Freight (ton) Gross Net Div.
Mileage. Mileage. Earnings. Earnings, p.e.4,400,575 8,574,448 $544,142 $219,695 36,174,878 13,670,452 657,547 226,139 8
6,117,700 19,726,662 774,146 311,165 5
7,198,586 22.589,950 851,749 303 845 6

Years. Miles.1878-9 1471879-80 ... 1471880-81. .. 1471881-82... 147
-(V. 33, p. 327 ; V. 35, p. 297, 347.)
Connecticut River.—Sept. 30, 1882, owned from Springfield, Mass., toSouth Vernon, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR.,S. Vernon, Vt., to Keene. N. H., 24 milos; total operated, 80 miles.Net income 1880-81, $236,051; 1881-82, $252,418. Pays 8 percentdividends on stock and has paid off all the funded debt. V. 35, p. 103.577.)

Connecting (Philadelphia).—Dec. 31,1882, owned from Mantua Junc¬tion to FTankford Junction, Pa., 7 miles. A connecting link in Philadelphia to the West and South. Operated by Pennsylvania RailroadRental, 6 per cent on capital stock, $1,278,300; and funded debt, $991,-000. The bonds are issued in scries ABC and D, maturing respectivelyin 1900-’l, ’2, ’3 and ’4.

Connotton Valley.—This road was in progress from Bowerston to Cleve¬land, Ohio, and when completed to bo 118 miles long, narrow gauge.In February, 1882, the company failed to meet its obligations, and aplan of reconstruction was proposed, and in May the Oonuotton Val.A Straitsv. Road was purchased. Cauton to Straitsville, 127 m. See V.34, p. 343, in which the plan was condensed, though modified afterwards in some particulars: “ The Connotton Valley bonds are to be con¬verted into like amounts of new 5 per cent bonds, on whicti the interestwill be increased to 6 per cent in three years, with the addition of 35per cent of the par value of the old bond in 6 per oent preferred stock,each holder of old bonds being called upon to take a new 6 per cent inthe proportion of $125 in new bonds for each $1,000 of old bonds, pay¬ing par therefor in four equal monthly instalments, beginning May 1,1882. The Straitsville bondholders to receive new 5 per cent bonds at
par for old bonds at par, and to subscribe for $250 of new 6 per centbonds for each $1,000 of old bonds. The new bonds are in three series, thefirst being‘A,’5 per cent bonds increased to 6 per cent at the end ofthree years, for redemption of Connotton Valley bonds, $2,600,000;series ‘ B,’ at 5 per cent, for redemption of Straitsville bonds, $2,150,000;series ‘ C,’ at 6 per cent, $2,250,000, for construction of road, payment,of floating debt, interest duo May 1, 1882, on old bonds, Ac.” InNov., 1882, default was made on the bonded interest. In Feb., 1883,subscriptions for $750,000 were solicited. (V. 84, p. 264, 343, 435,460, 574, 663 ; V. 35, p. 133, 313, 486, 515, 763 ; V. 36, p. 195.)
Corning Cowanesque (6 Antrim.—Dec. 31,1882, owned from Corning,N. Y., to Antrim, Pa., 53 miles; brauch, Lawreneevillo to Elkland, Fa.,and Westfield, 25; total operated, 78 miles. Consolidation (Jan., 1873)of the Blossburg A Coming RR. and the Wellsboro RR. Juue 1, 1874.the Cowanesque Valley RR. was absorbed. These lines are leased to andoperated by the Fall Brook Coal Co. Rental paid—7 per cent on bonds,6 per cent on common stock and 7 per cent on preferred stock. Stock-common, $1,500,000, and preferred, $500,000; and 7 per cent bonds,$225,000. Annual bond drawings of $20,000 commenced in 1880. (V.35. p. 235, 546.)
Cumberland d. Pennsylvania.—Dec. 31,1882. owned fromCumberland.,Md., to Piedmont, Md., and several branches, 55 miles; almost all steelrail. It is owned and operated by Consolidation Coat Company, whichguarantees second mortgage.
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Cumberland Valley—Stock($484,900 preferred)...
1stmortgage
2d mortgage, sinking fund guaranteed
Common bonds

Danbury d Norwalk—Stock
1st and 2d mortgages
Consolidated mortgage

Danv.Olneyd O.Riv.—l8tM.(for$336,000) cp.or rog
Danville d Southwestern—Stock
Dayton <6 Michigan—Com. stock (3*2 guar.C.H.&D.)
Preferred stook, (8 percent, guar. C. H. & D.)—
2d mortgage
3d mortgage
Consol, mortgage, guar, by C. H. & D

Dayton d Union—1stmortgage
Income mortgage bonds

Dayton d Western—1st M., guar. L. M. and C. & X.
Delaware—Stock
Mortgage bonds, convertible, guar. P. W. & B—

Delaware d Bound Brook—Stock, guaranteed
1stmortgage
2d mortgage debenture bonds, reg

Delaware Lackawanna d Western—Stock
Consol, mort., on roads & equipm’t, ($10,000,0?0)
Bonds (convertible June 1, 1875 to ’77)
Lackawanna & Bloomsb., 1st mort. (extension)..

Denver Longmont d Northwestern—1st mort., gold.
Denver d New Orleans—1st mortgage
Denver dRio Gi'ande—Stock
1st mort., gold, sinking fund
1st consol, mortgage ($15,090 per mile)

Denv.d R.Gr.Wcst.—1st, g. ($16,000 p.m),cp.or reg.
Denver South Park d Pacific—3tock
1st mortgage, gold, sinking fund
Consol, mort. gold ($17,000 per mile)

Denver West, d Pac.—1st M.. gold ($30,000 per m.).

Amount
Outstanding

INTEREST OR DIVIDENDS.

of
Road.

of
Bonds

UlACy U1
Par

Value.
\ "

Rate per
Cent.

When
Payable

Where Payable ana bv
' Whom. J

125
v
$50 $1,777,850 21* Q—J. Phila. and Carlisle. Pa.

52 500 &c. 161,000 8 A. & O. Phila., T.A. Biddle & Co.
52 500 &c. 109,500 8 A. & O. do do

100 &c. 81,800 6 A. & O. do do

34 50 600,000 2ia Various New York and Danburv
33 ’70-’72 100 &c. 400,000 7 J. & J. N. Y., Nat. City Bank.

1380 100,000 6 J. & J. do do

100 1880 500 &c. 801,000 7 J. & J. N. Y., Farm. L. & Tr. Co.
103
141

.... * *

*5*0
700,000

2,402,573
2ia
1*66 A.&O. Cincinnati. C. H.<fc D.Co.

141 1871 50 1,211,250 2 Q.-J. N. Y., Winslow, L. &Co.
142 1867 1,000 426,000 7 M. & S. do do

142 1869 1,000 351,000 7 A. & O. do do

142 1881 1,000 1,898.000 5 J. & J. do do

32 1879 1,000 225,000 7 J. & D. N.Y., Am.Excb.Nat.Bk.
1879 1,000 173,000 6 J. & D.

41 1865 1,000 495,000 6 & 7 J. & J. N. Y.f Am. Exoh. N. B’k
- 85 25 1,468,940 3 J. <fc J. Dover, Co.’s Office.

85 1875 1,000 650,000 6 J. & J. Phil., Fid. I.T.&.S.D. Co.
Philadelphia..31 1,692,000 1% Q.-F.

27 1875 1,500,000 7 F. & A. Phila..Guar.T.& S.D.Co.
192,000 6 M. & N. Philadelphia.

546 *50 26,200,000 2 Q.-J. New York, Office.
288 1877 3.067,000 7 M. & S. do do

1872 1,00*0 600,000 7 J. & D. do do

60 1859 100 «fec. 370.900 7 M. & 8. do do

1881 500 &c. 100,000 7 A. & O. New York and Boston.

.

- - - - .... 0) .... • • • •

N. Y., Company’s Office,
do do294 1870

100
500 <fec.

33,000,000
6,382,500

lia
7 g.

Q.-J.
M. & N.

1880 500 &c. 18,740,500 7 J. & J. do do

380 1881 1,000 6,157,000 6 g. M. & S. N. Y., Co.’s Agency.
212 100 5,000,000 4 .... New York.

208 1876 1,000 1,800,000 7 M. & N. N.Y., London* Frankf’t
1880 1,000 1,534,000 6 g. J. <fc J. N. Y.. Co.’s Agency.

.... 1881 1,000 900.000 7 g. J. & J. New York.

-Princi¬
pal,When Due.
Slocks - Last
__l>ivi<len<r
Jan~2Tl883
April 1, 1904
April 1, 1908
;T»n. 1, 1884Oct. 1, 1882
1920, '90, *92
„ 1920Jan. 1, 1910

Oot. 1,* 1882
Jan. 4, 1883
Sept,1884
Oot., 1888
Jan. 1, 1911
Dec. 1, 1909
After 1910
Jan. l, 1905
Jan. 2, 1883
July 1, 1895
Feb. 14,1883
May, 1905

Jan. 20,* 1883
S-pt. 1,1907
Juno, 1892
March, 1885
April 1,1911

Jan. 14* *1882
Nov. 1, 1900
Jan. I, 1910
Sept. 1, 19H
Aug. 15,1880
May 1, 1905
Jan. 1, 1921
Jan. 1, 1911

Years. Miles.
1876-7..... 1251878 1251879 125
1880 1231881 125
—(V. 32, p. 3 11

Years. Miles.1879-80.. 341880-81.. 341881-81... 36*2

Cumberland Valley.—Dec. 31,1881, owned from Harrisburg, Pa., to
PotomacRiver, Md., 82 miles; leased—Martinsburg & Potomac RR., 12
miles; Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania
RR., 21 miles; Mont Alto RR., 18 miles, controlled; total controlled
And operated, 141tniles. Chartered in 1831. Main lino, Harrisburg to
Chambersburg, completed in 1839, and extended to the River in 1872.
Owns or leases several factory roads, in all about 43 miles. The stock is
Awned in large part by Pennsylvania RR. Co. Last annual report V.
34, p. 376. Large advances have been made to branch roads. Opera¬
tions and earnings on the main line for five years past were as foil >ws :

Passenger Freight (t6n) Gross Net /—Div.p.c.—.
Mileage. Mileage. Earnings. Earn’gs. Pref. Com.
5,869,562 ll,062,ol0 $519,851 $254,253 10 10
5,416,229 11,030,907 536,410 224,985 10 10
5,265,292 12,485,385 503,597 264,900 10 10
7,336,350 14,0 48,062 536,9 45 230,199 10 10
8,967,357 1«,361,654 622,533 220,429 10 10
Y. 34, p. 376.)

DaiUntry d Norwalk.—Sept. 30, 1SS2, owned from Danbury, Conn., to
Wilson Pt., South Norwalk, Conn., 26*2 miles; brauches to Ridgefield
findHawleyville, together 10miles; totaL operated, 3 4 miles. Dividends
have been irregular. Operations and earnings for three years past were
as follows:

Passenger Freight (ton) Gross Net Div.
Mileage. Mileage. Earnings. Earnings, p. c.
3,301,269 1,303,897 $181,407 $60,079 2*a
3,608,823 1,228,828 195,163 88,341 5
3,698,660 1,330,145 200,993 72,990 5

—(V. 33, p. 559; V. 34, p. 176; V. 35, p. 237.)
Danville Olncy <k Ohio River.—This road is projected from Danville,

HI., to Olney, aiid to the Ohio River, 2 43 miles, of which 110 miles, Dan¬
ville to Olney are in operation; also 20 mile3 of Ciiic. & East. III. leased
Bonds offered in 1881 by R. M. Riven & Co., at par, with $500 stock
given with each $1,000 boa l. Stock authorized, $2,000,000 ; issued,
$1,000,000. Iu Nov.. 1832. omu.iny became embarrassed an l receiver
appointed. (V. 35, p. 265, 26 », 373, 533, 574, 658; V. 36, p. 29, 80 )
Danville d Southwestern (III.)—June 30, 18 31, owned from Tilton

Junction to Lawreneeville and branch to mines, 103 miles. Successor to
Paris <fe Danville Co. Gross earnings in 1830-81, $224,350; net. $75,318.
Dayton d Mi

Toledo, O., 141
Cincinnati Hamilton
cent consol mortgage bond. There are also $53,000 Toledo Depot bonds
due 1831 and 1894. Of the common stock $1,010,000 only is guar-
anteed 3^ by C. H. D. Loss in 1830-81, $13,073. The lessees hold
$1,398,100 of the common stock. (V. 32, p 312.)
Daytond Union.—October, 1831, owned from Dodson, 0.,toUnion Cicy

Ind., 32 miles; leased Dayton to Do ison, 15 miles; total opei >+od, 17
miles. The Greenville & Miami RR. was sold out Oct. 30, 1872.. ind re¬
organized as now Jan. 9,1863. Operated by trustees since Dec , 1871.
Oapital stock, $86,300; funded debt, $146,444, and other liabilities,
$151,297; total, $6-j4,043. Property account, $623,363. (V. 32. p. 69.‘
Dayton d Western.—Dec. 31, 1831, owned from Dayton. O., to Rich¬

mond, Ind., 41 miles. Leased in perpetuity from Jan. 1,1865, to Little
Miami, and carried with that road iu the general lease to the P. C. & St. L.
The lessees arc virtual owners and are auswerable for all obligations.
Delaware—Oct. 31,1831, owned from Delaware Junction (P. W. & B.),

Del., to Delmar (Md. Line), 84 miles; branches, 16 miles; total operated,
100 miles, less two branches (15 miles) operated by the Dorchester &
Delaware and Queen Anne & K. railroads. The Delaware Railroad was
opened 1855-1860, and is leased to the P. W. & B. Co. ; rental 30 per
cent of gross earnings, but stock must have 6 per oent. Gross earnings
m 1879-*?0, $426,265; net, $127,879; 1380-81, $428,747; net, $128,-
624. Dividends and interest paid in 1880-81, $129,430. (V. 34, p. 86.)
Delaware d Bound Brook —December 31, 1881, owned from Bound

Brook (C. of N. J.) to Delaware River, 27 miles; branch, main line to
Trenton, 4 miles; total operated, 31 miles. In connection with Central
of New Jersey and North Pennsylvania forms a line between New
York and Philadelphia. In May, 1879, the property was leased for
990 years to the Philadelphia & Reading Railroad Company—the lessee
paying interest and 6 per cent on stock in 1879-81, 7 per cent in 1881-83,
and 8 per cent afterward. Gross earnings in 1880. $563,789 net,
$265,743; in 1881, gross, $668,489; net. $33 4,462. (V. 32, p. 611.)
Delaware Lackawanna d Western.—Dza. 31, 1831. owned from Dela¬

ware River (N. J. line) to New York State line. 115 miles; branches—
Scranton to Northumberland, 80 miles; Greenville to Winton, Pa.. 8
miles; to Storrs, 3 miles; Juuction to Keyser Valley, Pa., 5 miles; leased
lines in New York—Cayuga & Susquehanna RR., 3 4 miles; Green RR ,
8 miles; Oswego & Syracuse Railroad, 35 miles; Utica Chenango &
Susquehanna Valley Railroad, 97 miles; Valley Railroad, 12 miles;
controlled and operated—Syracuse Binghamton & New York, 81 miles;
Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 31
miles; leased lines in New Jersey—Chester Railroad, 10 miles; Morris
& Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren Railroad
18 miles; Sussex, 3 J miles; New York Lackawanna & Western, 74 miles

total operated, 776 miles. For the terms of leases, see remarks under the
names of the respective leased roads. The Lackawanna & Bloomsburg
was consolidated with this company June 19, 1873. The following is a
synopsis of the annual statements of the company for four years:

1878. 1879. 1880. 1881.
$ $ $ $- *

Gross receipts all sources..14,454,405 20,226,708 21,656,604 27,396,526
Operating expenses 10,836,276 1 6,416,256 15,753,134 19,632,662
Net receipts 3,618,129 3,810,452 5,903,470 7,763,864

INCOME ACCOUNT.
$ $ $ ft

Net receipts 3,618,129 3,8 10,452 5,903,470 7,763,864
Disbursements

Interest and rentals 3,577,420 3,624,431 3,627.381 3,558,494
Dividends - * 786,00011,768,500

Total disbursements .. 3,577,420 3,624,431
Balance, surplus 40,709 186,021

temper cent.

4,413,381 5,326,994
1,490,089 2,436,870

* 3 per cent.
—(V. 32, p. 230; V. 33, p. 73, 716; V. 34, p. 144.)
Denver Lonqmont d Northwestern.—This road is in progress from

Denver to Longmont in northern Colorado. Bonds ($100,000) offered
in Boston March, 1881, at 90, carrying bonus of 5 shares of stock with
each $1,000 bond. Frederick O. Prince, Boston, Pres. (V. 33, p. 20; V.
34, p. 521; V. 36. p. 139 )
Oenver d New Orleans.—Projected from Denver, via Puebla, to the

Canadian River, 350 miles, and to June, 1882, Denver to Puebla. 120
miles completed. Built by a Construction Company. See ciroularin V.
35, p. 601. When completed will connect with Ft. Worth & Denver City,
forming a through line, between Denver and Ft. Worth. Loan of

p. 131, 317, 601, 677.)
Denver d Rio Grande (3 ft.)—Dec. 31,1831, owned from Denver City,

Col., to Alamosa, Col., 251 niles; branches—Pueblo, Col., to Canon City
and Coal Mines, 44 miles; Cuohara, Col, to El Moro, Col.. 45 milwi ^0
lines to
Kokow
^ The°flrst comprehensive report was published in the Chrohiolb, V.
32, p. 550, giving a history of operations, to the close of lod°**c''
aud in V. 34, p. 635, tho report of operations up to Jan. 1,
The trust deed of the consolidated mortgage is to Louis H. Meyer ana
John A. Stewart, of New York, as trustees. The deed is toseonre ana
provide for an issue of bonds, the amount afloat at one time not w
exceed $30,000,009, of which $7,422,200 shall be used in r '

LUI.IjIDO| CVLlvI. V/ L/ULOX Kf 1 UL UO U/lXvl v »
Of tho consol, mort. $1,040,000 wore exchanged for Arkansas
bonds held by trustees of the Colorado Coal <fc Iron Co. - .
For ten months of 1882 the earnings aud charges were .gjven m

Chronicle, V. 35. p. 545. In 1881 net earnings were
fixed charges $1,369,000. The foliowins: is from the latest annual repon.

1880
Tot. miles oper’d at close of yr. 686
Earnings— $

Passenger 945,030
Freight 2,411,457
Mail, express, &c 121,579

Total gross earnings 3,478,066
Operating expenses 1,767,605

1881.
1,067
$

1,563.632
4,332,150
348,998

6,244,780
3,620,030

1832
1,160

6,40 4.979
3,821,124

Net earnings 1,710,461
INCOME ACCOUNT

Receipts— $
Total net income 1,730,768
disbursements—

Interest on debt 1,150,453

Dividends (6 p.c.) 914,100
Miscellaneous 246,512 19,607

2,624,750 2,583,855

2,624,764
1,199,541
149,830

Total disbursements 1,396,965 2,283.078
341,636

2,620,627
1,900,749

2,244,834339,021
Ba’anco, surplus 333.803 341,bw 211.213.
~(V. 34. p. 31, 60, 86. 145, 403, 635 ; V. 35, p. 78, 103. lS^. yjg,
313.339,347.430,431,456,473, 515, 545, 602, 62j, 705,
p. 110, 139, 169.) , mort-
Denver d Rio Grande West, (narrow gauge)—This oompan7 a to

gage covers lines in Utah Territory estimated at 46o muo , to
completed, of which 275 miles are on the main line ooq mil*1
the Colorado border, with branches of 51 miles,
which will be finished by April 1,1883, and 143 miles more
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February, 1883.] RAILROAD STOCKS AND BONDS XXIX

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION.

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Duo.
Stocks—Last
Dividend.

Svw explanation of column headings, &c., see notesr *
on first page of tables. Rate per

Cent.
When
Payable

Where Payable, and by
Whom.

Dts Moines A Ft. Dodge—1st mort., coup
1st mortgage, income

87 1874 $1,000 $1,200,000 6 J. & J. N. Y., Morton, B. &Co. June 1, 190587 1874 1.000 1,200,000 6 J. & J. do do June 1, 1905Mortgageon extension
unities Osceola A Southern—1st mortgage

56
300

1881
1880

1,000 672,000
6,000 p. m.
1,500,000
2.000,000

6 J. & J.
J. & J.

do do 1905
1896ndroit Grand. Haven AMilwaukee—Stock 189 100 4 1881
1918

^tmortgage, guar., (for $2.000,000) 189 1878 1,000 6 A. & O. New York & London.Consolidated mortgage, guar. ..... .. . ... 189 1878 200 &c. 3,200,000 5-6 A. & 0. do do 1918mortgage (Detroit & Pontiac RR.), Feb. 1854.
Detroit Hulsaale A S. W.-Stock

• • 1854 1,000 250,000 8 F. & A. N.Y.,Canad’nB. of Com. Feb. 15, 188865 .... .... 1,350,000 1*2 J. & J. N. Y., Winslow, L. & Co. Jan. 5, 1883nZroit Lansing A North—Stock, common 222 .... 100 1,825,600 3 F. & A. Boston. Feb. 15,1883Preferred stock 222 .... 100 2,503,300 312 F. & A. do Feb. 15, 18831stmortgage - — - 222 1877 500 &c. 2,487,000 7 J. & J. Boston, 2d Nat. Bank. Jan 1, 1907Tenia & Lansing, 1st mort., coup., may be reg.... 59 1869 1.000 770.000 8 J. & J. do do July 1, 1889Dttroii Mackinac A Marquette—1st mortgage 152 1882 1,000 2,280,000 6 A. & O. N Y., Metrop. Nat. Bk. Oct. 1, 1921Land grant bonds (income)
.... 1881

1881
1,000
1,000
1,000

4,560,000
1,500,000
630,000

7
7

A. & 0. do do Oot. 1, 1911
Oot. 1, 1921
July 1. 1919

Dubuque A Dak.—1st M., gold. gu. (payable at 105)
Dubuque A Sioux Oiiy—Stock

63 1879 6 g. J. & J. N.Y.,M.K.Jesup.P.A Co.143 .... 100 5,000,000 3 A. & O. N.Y..M.K.Jesup,P.& Co. Oot. 16. 1882
~

1st mortgage, 2d division
Duluth A Winnipeg-1st mortgage, gold, land grant
2d mortgage, income

Dunkirk Aliegh. Valley A Pittsburg—1st mort., gold

43 1864 500 &c. 586,000 7 J. & J. N.Y., Jesup.Paton & Co. 1894.... 1881 1,000 18,000 p.m.
7,000 p.m.

6 g. M. & N. N. Y., Central Trust Co. May 1, 1911
90 1870 1,000 2,000,000 7 g. J. & D. N.Y., N.Y. Cent. & Hud. June, 18902dmortgage 90 1870 1,000 1,000,000 7 A. & O. do do Oct. 1, 18903d mortgage

East Broad Top.—1st mortgage, registered
90 1870 1,000 200,000 7 A. & O. do do Oct. 1. 189030 1873 1,000 500,000 7 J. & J. Philadelp’a, Co.’s Office. July 1, 1903East Pennsylvania—Stock....* 36 .... 50 1,709,550 3 J. & J. Pliila., by P. & R. RR. Jan. 18,18831st mortgage

East Tennessee Virginia A Georgia—Common stock.
Preferred stock (6 per cent)

36
902

1858 100 &c.
100
100

495,900
27,500,000
16,500,000
14,491,000

7 M. & S. Phila., P. & R. office. Mar. 1, 1888
Consol, mort., goid‘(for $22,000,000) 1,123 1880 1,000 5 g. J. <fc J. N.Y. .Metropolit’n N.Bk. July 1, 1930do “ Divisional” bonds

.... .... 1,000 2,650,000
16,500,000

5 • J. & J. do do July 1, 1930Income bonds 1881 .... *2 Oct. do do 1911Old 1st mortgage sinking fund bonds 242 1870 1,000 3,123,000 7 J. & J. do do July 1, 1900East Tenn. & Georgia ($92,000 are endorsed) .112 50-’5G 1,000 535,400 6 J. & J. do do 1882 to 1886East Tennessee and Virginia (endorsed) 130 1856 1,000 147,000 6 M. & N. do do May 1, 18862d mortgage to U. S. Government
.... 1872 .... 95.000 4

.... Jan. 1, 1887TheDenver &R. G. guarantees the $7,500,000 of bonds on 469 milesof road. Tlie stock by charter is $48,000,000. (V. 34, p. 146, 291,292,679; Y. 35, p. 431; Y. 36, p. 169.)
Denver So. Park A Pac. (3/1.)—Dec. 31,1881, owned from Denver, Col.,to Buena Vista, Col., 135 miles; extension to Hortense, 8 miles; branch toMorrison from Bear Creek, 9 miles, and branches, 6 miles; extension toGunnison City, 54 miles; total, 212 miles. First mortgage bonds issuodat the rate of $12,000 per mile of finished road, and the sinking fund ofFa per cent annually on outstanding bonds, to be retired at par by lot,begins in 1886. Sept. 20, 1880, new branches authorized, and voted toincrease the capital stock, and in Oct., 1880, the consol, mortgage wasmade for $15,000,000, to be at $17,000 per mile on whole road, old andnev, less the amount of first mortgage on the old. In December,1880, Mr. Gould bought most of the stock, and passed it over to theIJDion Pacific, and it is now under that management and no reports aremade. In 1881 gross earnings were $1,464,228 ; net, $309,757. Stock,$5,000,000. (V. 32, p. 44, 444; V. 35, p. 102, 103.)
Denver Western A Pacific.—Proposed road from Denver to Long¬mont, Col. From Denver 30 miles to be done by Aug. 1, 1881. For$3,060 in cash the company gives $3,000 in 1st mortgage bonds and$1,500 in stock. John 8. Crooks, President, Boston.
DesMoinesAFt.Dodge—Dec. 31,1881,owned from Des Moines to FortDodge. Iowa, 87 miles, with an extension, 11 miles, connecting withIona Division of Chicago Mil. & St. Paul; and 230 shares common and 30shares preferred stock per mile additional may be issued on this exten¬sion. First 87 miles originally a division of the Des Moines & ValleyHR., built in 1870 and sold out in 1873. Gross earnings in 1880 were$324,725; net, $143,920. In 1881, gross, $401,532; net, $172,543.common stock, $3,040,000 issued; preferred, $758,280 issued to De¬cember 31,1881. (V. 32, p. 312, 434; V. 33, p. 23,736; V. 34, p. 114,ITS, 549, 663, 679; V. 35, p. 313, 574, 603.)
Des Moines Osceola A Southern.—Projected from Des Moines, la., toKansas City, Mo., 300 miles, of which a portion is built, and road wasexpected to open in August, 1882. Stock, $7,000 per mile; bonds,$6,000 per mile. B. L. Harding, President, Des Moines.
Det. Grand Haven A Mil—Dec. 31,1881, owned fromDetroit, Mich., toGrand Haven, Mich., 189 miles. This is a reorganization of the Detroita;Mil. which was sold in foreclosure Sept., 1878. A sufficient amountof first mortgage bonds is reserved to retire Detroit & P. bondsonmaturity. The bonds are guaranteed by the Gt. Western of Canada.The consol, bonds draw 5 per cent till Nov., 1883, and 6 afterward.*t°ck is $1,500,000. Gross earnings in 1880. $1,220,076; net,$403,812. in 1881 gross earnings, $1,200,928 ; net, $317,247 ; interest,charge, $286,855.
Det. Hillsdale A Southw.—Dee. 31,1881, owned from Ypsilanti, Micli.-to Banker’s, Mich., 65 miles. The Det. H. & Ind. road was sold in fore,closure December 28,1874, and this company organized by the bond,holders. InAug., 1881, leased in perpetuity to the Lake Shore & Mich-*or $40,500 per year (3 per cent) on stock for two years,hhd $54,000 per year (4 p. ct.) afterward. (V. 33, p. 225.)Defroff Lansing A Northern.—Dec. 31,1881, owned from Grand Trunkt22cH011’t0 Howard City, Mich., 157 miles; branches—Stantoni^c^0I^to Rapids, Mich., 63 miles; Belding Branch, 1^ miles;leased, Grand Trunk Junction to Detroit, 3 miles; Lansing to No.i^nsuig, 1 mile; total operated, 225 miles. A consolidation, April 11,innia o? * Hetroit Howell & Lansing, the Ionia & Lansing and themi& Northern railroads, under the name of Detroit LansingMl.clliKan RR-, whichwas sold in foreclosure December 14,1876,and new stock issued as above.
iftftirePort for 1881 had the following: “During the yearmZ; bonded debt was increased by the sale, at 17*2 per cent to 1758of $178,000 Detroit Lansing & Northern RailroadelnnK1^7^61 cent mortgage bonds due January 1,1907, the prin-RailrnLwT1^ was aPPRed to the payment of $81,000 Ionia <fc LansingCompany’s second mortgage 8 per cent bonds, which maturedand to the completion of the Stanton Branch. The«>rtheroa!d bon(^ was aPPNe(t to the purchase of equipment

wa8 decreased by the payment of $50,000 DetroitmortffftL?Michigan Railroad Company’s depot ground 7 per centas a ^’^ue November 1, 1881, the amount now being carriedof thpi on™? debt to be ultimately provided for from the sale of bondsTheOTrwI>any’ ?ue January 1,19o7, reserved for that purpose.”® 088 eamings, expenses and net income for four years were :

miscellaneous.. 38,926

0l*Xdl^Ome $970,033grating expenses.. 597,835

$372,198iV. 32, p. 394; V, 34, 406.)

1879.
$280,142
786.764
42.024

$1,108,932
659,787

188<>.
$314,674
852,931 -

35,545

$1,203,151
739,004

1881.
$370,474
959 814
47,409

$1,377,698
934.429

$449,145 $464,146 $443,269

Detroit Mackinac A Marquette—March 31, 1882, owned from Straitsof Mackinac to Marquette, 152 miles; branch projected to Sault St.Marie, 48 miles. The stock is $4,750,000, in $100 shares. The landbonds receive 25 per cent of net proceeds of land sales as their yearly-income. Jas. McMillan, President; George I. Seney, director in N. Y.
Dubuque ADakota.—Dec. 31,1881, owned from Sumner. la., to Waver -ly, la, 63 miles. Built on the old grading of the Iowa Pac. Dubuque <fcSioux C. Co. guarantee the bonds issued for construction to the extent of$10,000 per mile. Bonds may be paid off at any time at 105. Preferredstock $410,000 and ordinary stock $156,600; cost of road, $18,882per mile. (V. 32, p. 69.)
Dubuque A Sioux City.—Dec. 31,1881 owned from Dubuque, Iowa, toIowa Falls, 143 miles. Chartered as Dub. & Pac. in 1856. Leased to Ill.Cent, from Oct. 1. 1867, for 20 years, the lessees agreeing to pay 35 percent of gross earnings for ten years and 36 per cent for next ten years,with privilege to make the lease perpetual at the latter rate. Earnings1880, $1,097,524; rental, $395,108. Gross, 1881, $1,107,720; rental,$398,779; (V. 35, p. 737.)
Duluth A Winnipeg.—Hoad, in progress from Duluth to Manitobaboundary line, 280 miles. The land grant amounts to 1,800,000 aores.which is subject to the first mortgage. The stock is $5,000,000. Wm.W. Spalding, President, Duluth. (V. 33, p. 733.)
Dunkirk Allegheny Talley A Pittsb.—Sept. 30, 1881, owned from Dun¬kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the DunkirkWar. & Pittsb. and Warren & Venango in 1872. Is owned by N. Y. Cent.& Hudson River Co., but accounts are kept separate. Gross earnings.1878-9, $283,132; no net earnings; deficiency, $20,109; in 1879-80,gross $261,947, deficiency $17,217; 1880-81, gross $291,208, net$5,302. Capital stock, $1,300,000; funded debt, $3,200,000. Nominalcost of property, $4,816,544.
East Broad Top (Pa.)—November 30,1882, owned from Mount Union,Pa., to Robertsdale, Pa., 30 miles. A coal road, opened in 1874. Thestock is $549,248. In 1878 gross earnings were $90,808 and net earn -ings $38,122; 1880-81, gross, $127,940; net, $42,356; 1881-82, gross,$139,260; net, $39,185.
East Pennsylvania.—Nov. 30,1882, owned from Reading,Pa., to Allen¬town, Pa., 36 miles. It is leased for 999 years from May 19,1869, to thePhila. & Reading RR., at a rental of 6 per cent per annum on the stockand interest on the bonds. G. A. Nicolls, President, Reading.
East Tennessee Virginia A Georgia.—The East Tenn. Va. & Ga. RR. iscomposed of the following lines, which were consolidated July 20, 1881,'under the above title: The E. Tenn. Va. & Ga. RR., the Macon A Bruns¬wick RR., the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alab.i ;:uCent. RR., making a total of 1,123 miles, made up as follows: Bristol toChattanooga, Tenn., 242 miles; Morristown to Paint Rock, Tenn., 45miles; Knoxville, Tenn., to Kentucky State line, 66 miles; Cleveland,Tenn,, via Dalton Rome & Selma, to Meridian, Miss., 380miles; Ooltwah,to Red Cla3r, Tenn., 12 miles; Rome, Ga., via Atlanta, to Macon, Ga.,378 miles. The line from Macon to Rome, 178 miles; the Ooltewah out-off, 12 miles; 26 miles of the Knoxv. & O. Br.,to the Kentucky State line,and 5 miles of the Morristown Br., 220 miles in all, are under construc¬tion, leaving 902 miles of road operated by the consolidated companyJan. 1,1882. (The road from Rome to Macon was opened Oct., 1882.)The company’s application to the N. Y. Stock Exchange, July, 1881,had the following: “ Of the first mortg. consol, bonds, there are held intrust by the Cent. Trust Co. $7,509,000, to retire the same amount of theout8t»nding divisional and sectional bonds. There are also held in trustby the same trustee, $3,500,000 bonds to provide for the completion ofthe Rome Atlanta & Macon division of the company’s railroad now inprogress, 178 miles in length, and the company lias contracts withresponsible parties for the completion of the division during the yearfor the proceeds of the funds so held in trust. The company owns 1,123miles of railroad, of which 902 miles are in operation and tne remainderis in progress. It also operates under a lease for twenty years fromJuly 1,1879, the lines of the Memphis & Charleston Railroad Company,from Chattanooga to Memphis, Tenn., 310 miles, and the Florence andSomerville branches, 20 miles, in all 330 miles, making a total of 1,232miles of proprietary and leased lines now in operation and 221 miles inprogress. The lease of the Memphis & Charleston RR. is an operatinglease simply, and creates no moneyed obligation against the East Tenn.Va. & Ga. RR., all net earnings being paid over to the lessor company.The company has $5,000,000 cash in its treasury for equipment andbetterment purposes.” In March, 1882, a new arrangment was to bemade, consisting of a purchase by the East Tennessee Company of thestock of the Memphis <te Charleston Company, in exchange for whioh itwas to issue new securities; but the consolidation of the roads was noteffected, and the lease was afterward to be purchased back by the M. <fcC. stockholders. See references below.

A brief report of the consolidated company for the year endingJune 30, 1882, ga^e the gross earnings on 900 miles. $3,145,482; net,$1,283,460, but Jits financial status is somewhat complicated and no fullreport has ever been issued. Since the consolidations and extensionsare now practically completed, a full report from the company is muchneeded.
-(V. 34, p. 291, 625, 679; V. 35, p. 50* 51, 103, 298, 313, 430. 431478, 486, 574, 577.)
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XXX RAILROAD STOCKS AND BONDS. [Vol xxxvi

SubMribera will confer a great favor toy giving Immediate notice of any error dUcovered In tbeee Tables,
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DESCRIPTION.

For explanation of column headings, &©., see notes
oh first page of tables.

Eastern (Mass.)—Stock
• Essex RR.lst mort. (extended for 10 years)
Mortgage funding certificates

Eastern (N. H.)—Stock
Eastern Shore (Md.)—1st mortgage
Bel River—Stock
1st mortgage

Elisabeth. Lex.dkBigSandy—1stmortg., cp, or reg..
Elmira Jeff. dk Canandaigua.—Stock
Elmira dk Williamsport—Stock, common
Preferred stock
1st mortgage bonds
Income bonds, 999 years to run

trie dk Pittsburg—Stock
> 2d mortgage, convertible
Consolidated mortgage free of State tax
Equipment bonds

European <6No.Artur lean—Stook, guar. 5 per ct
1st mort., Bangor to Winn., Bangor loan

Evansville dk T. Haute—Stook ($100,000 is pref. 7).
1st mortgage, Bvansv. & Ill., sink, fund
1st mortgage., sink, fund, (Evansv. to T.H.)
Consol, mort., gold (for $3,500,000)

Evansville Terre Haute dk Chic.—1st mort., gold
2d mortgage, gold

Fitchburg—Stock
~ Bonds, coupons, ($4,950,000 authorized)
Flint dk Pert Marquette—Preferred, stock
Reorganization mortgage bonds, gold
Flint & Holly RR. (sink’g fund $25,000 per year).
BayCounty, issued in aid, guar,by lessees
Holly Wayne 6c Monroe, 1st mort., sinking fund.

Florida Central dk Western—lat mort.. gold.
Fonda Johnstown dk GUoversvillc—1stmortgage
Consol, mortgage

Fort Madison dk Northwestern—1 st mort., erold

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and bv
whom.

282 {$100 $4,997,600 3 J. 6c J, Boston.

1851 100 &c. 194,400 6 M. & S. do

1876 500 &c. 13,425,274 6 g. M. & 8. Boston and London.

16 100 492,500 2*4 J. & D. Boston, by Treasurer.
Philadelphia.

Boston, by Treasurer.38 1882 100 &c. 4.500,000 5 ....

94 100 2,792.800 1 Q.-M.
94 w m ^ m 140,000 7 F. <& M.

110 1872 1,000 3,500,000 6 M. &. S. New York.

47 100 500,000 5 .... Baltimore,N. Cent. RR
77 50 500,000 2ia M. & N. Phila., Penn. R. R. Co.
77 50 500,000 3i* J. & J. 1 do do

77 I860 1,000 1,000,000 6 J. & J. do do

1863 500 570,000 - 5 A. & O. do do

100 50 1,998,400 1% Q.—M. N. Y., Union Trust Co.
81*2 1865 lOO&c 91,800 7 A. & O. do do

81i* 1868
€

1,000 2,485,000
685,000

2,500,000

7
7

J. & J.
A. & O.

do do
do do

114 100 2i* A. & O. ’ Bangor.
56 1869 1,000 1,000,000 6 J. & J. Bost., Meroh. Nat. Bk.
146 50 3,000,000 6 , . . f Company's Office.
51 1852 1,000 281,000 7 J. & J. N.Y.,Farm. I/an<fc T.Oo.
109 1854 1,000 611,000 7 M. & N. do do

144 1876 1,000 2,078,000
775,000

6 g. J. & J. do do

55 1869 1,000 d g- M. & N. N.Y.,Farm.L’an & T.Oo.
55 1872 1,000 325,000 6 g. J. & J. do do

190 100 4,950,000 3 J. & D. Boston, Office.
’74-’81 1,000 3,#00,000 5, 6 & 7 A. & O. do

355 _ 6,500,000 3i* J. & J. N. Y„ Mer. Ex. Nat. Bk.
290 1880 1,000 3,650,000 6 g. A. & O. do do

17 1868 500 &c. 300,000 10 M. & N. N. Y.. Meehan. Nat^BTc.
500 ' 75,000 10 M. <fe 8. New York.

65 1871 1,000 1,000,000 8 J. <fe J. N.Y.. Merch. Nat. Bank.

234 1882 1,000 2,808,000 5 g. J. <fe J. N. York or Amsterdam.

10 1870 100 &c. 300,000 7 J. & J. N. Y., St. Nich. Nat. B'k.
26 1880 100 &c. 200,000 6 A. & O. do . do

100 1880 500 &C. 700,000 7 g. A. 6c O. New York or London.

Bonds—Princi
pal,When Due
Stocks-LaM
Dividend.

July 15,1873
Sept 15,1886
Sept., 1906

Dec. 15,1881
Dec.’ 5,**i882
Mar.’lV 1902
„ (?)
*ov. 1, 1882
Jau. 1, }883
Jan. 1, l9io
Oct 1, 2862
Dec. 10, 1882
Anna, 1890
July 1, 1898
Oct. 1, l9oo
Oct. 1, 1«82
Jan. 1, 1894
Jan. 1, 1883
Jan. 1, 1887
Nov. i, 1887
July 1, 1921
Nov. 1, 1899
Jan. 1, 19Q2
Jan.l, 1883
1894 to 1902
Jan. 15,1883
Oct I, 1920
May l. 1888
Sept. 1, 1887
Jan. 1, 1901
April 1, 1922
July 1, 1900
May 1, 1920
April 1. 1905

Eastern, Mass.—Sept 30,1882, owned from Boston, Mass., to New
Hampshire State Line, 41 miles; branches—Salem to Marblehead, 4
miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4
miles; Revere to E.Boet., 31* miles; Peabody to Wakefield,8miles; Salem
to Lawrence, 20miles; others, 22 miles; leased—Eastern RR. of N. H., 16
miles; Newburyport City RR., 3 miles; PortlandSaoo & Portsmouth, 51
miles; Portsmouth &Dover, 11 miles; Portsm. Gt. Falls & Conway, 71
miles;' Wolfeboro Railroad, 12 miles; total operated, 283 miles.
The company became embarrassed in 1875 and compromised with its
bondholders by the issue of a general mortgage to fund all the prior non¬
mortgage debts, the new bonds to bear 31* per cent for three years from
1876, then 4** per cent until September, 1882, and 6 per cent thereafter.
Mortgage notes are $684,300, secured by real estate. The last annual
report was published in V. 35, p. 705. Operations and earnings for five
years past wore as follows:

Freight (ton)
Mileage.Years. Miles.

Passenger
Mileage.

1877-8 282 61,706,681
1878-9 282 65,403,019
1879-80 .... 282 77,081,998
1880-1 282 83,411,100
1881-2 283 193,871,712

39,116,073
44,996,094
61,707,305
63.099,873
68,479,129

Gross
Receipts.
$2,422,394
2,485,977
2,905,056
3,094,273
3,403,077

Net
Receipts.
$871,810
994,785

1,084,927
1,124,600
1.110,109

—(V. 32, p. 15, 687; V. 33, p. 527, 561; V. 35, p. 21, 577, 602, 705.)
Eastei'n (N. H.)—Sept. 30, 1881, owned from Portsmouth, N. H., to

Seabrook (Massachusetts State Line), 16 miles. It was formerly leased
for 99 years to the Eastern (Mass.) RR., and a new lease was made from
Oct. 1,1878, for 60 years and two months at $22,500 per year, equal to
41* per cent per annum. Moody Currier, President, Manchester, N. H.
Eastern Shore (Md.)—Dee. 31, 1881, owned from Delmar to Crisfleld,

Md., 38 miles. The road was sold in foreclosure Feb. 19, 1879, subject
to the first mortgage. George R. Dennis, President, Kingsland, Md. Re¬
organized. and m 1882 a new mortgage was issued at 5 per cent, and
prior mortgage bonds exchanged. Stock, $460,000. Gross earnings in
1881, $68,616; net, $13,782. (V. 35, p. 160, 404.)
Eel River.—Dec. 31, 1881, owned from Logansport., Ind., to Butler,

Ind., 94 miles. This was formerly the Detroit Eel River & Illinois RR.,
sold under foreclosure July 6, 1877, and reorganized under present
name Dec. 10, 1877. In August, 1879, it was leased to the Wabash St.
Louis & Paciflo Railroad for 99 years, at a rental of 3 per cent per
annum on the stock for two years, 4 per cent for three years, and 4 **
per cent thereafter.
Elizabethtown Lexington dk Big Sandy—Road owned February, 1882 :

Big Sandy River (0. & O. Junction) to Ashland, 8 miles; Straits Creek
Junction to Lexington, 102 miles; leased—Ashland to Straits Creek
Junction, 22 miles; total operated, 132 miles. Charter permits exten¬
sion to Elizabethtown. It is the connecting line of the Chesapeake &
Ohio and controlled by the same parties. Authorized capital of the
eompany is $5,000,000. with a provision in the charter to increase it to
$10,000,000. Amount issued, $1,184,200 (V. 32, p. 541; V. 34,.p. 292.'
Elmira Jefferson dk Can/ntdaigua.—Deo. 31, 1882. owned from Canan¬

daigua, N. i., to Watkins, N. Y., 47 miles. The road was foreclosed and
reorganized under present name Feb. 18,1859. It was leased to New
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred
to N. Cen. RR. in 1866 at a rental of $25,000 per year. Lease termi¬
nated Jan., 1379, and road now operated at cost by Northern Central.
Gross earnings in 1881, $354,186; net, $90,157; gross in 1882, $368.-
403; net, $25,000.
Elmira dk Williamsport.—Dec. 31,1882, owned fromWilliamsport, Pa.,

to Elmira, N. Y.t 77 miles. This company was reorganized under th j
present name Feb. 29,1860, and leased to the Northern Central Rail¬
way for 999 years from May 1, 1863, at a rental of $151,500 per annum
since Jan. 1,1880. The dividends on the common stock arc 5 per cent
and on the preferred 7 per cent. Operations are included in the North¬
ern Central returns.

Fried Pittsb.—Dee. 31, 1882, owned from New Castle, Pa., to Girard,
Pa., 82 miles; branch, Dock Junotion to Erie Docks, 3 miles; leased—
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865-
It was leased to the Pennsylvania RR. for 999 years from March 1,
1870, at a rental of 7 per cent on stock and interest on the bonds,
and the lease was transferred to the Pennsylvania Co. The lease has
been quite unprofitable to the lessees; in 1879 the deficiency paid by
them was $232,653; in 1880, $242,819; and in 1881, $233,522. Wm. L.
Scott is President, Ene, Pa.

Eurojjean dk North American.—&ept. 30, 1882, owned from Bangor,
Me., to Vanceboro (State Line), Me.. 114 miles. Road was worked in
connection with the St. John & Maine, making an unbroken line from
Bangor, Me., to St. John, N. B., 205 miles. In 1875 default was made,
and a new company was organized October, 1880, which issued new
stock ($2,500,000) for the land grant mortgage. The company had
a land grant of 750,000 acres in the State of Maine. On Aug. 31,1882,
a lease was made to the Maine Central for 99 years from April 1,

1882, for $125,000 per annum, equal to 5 per oent per annum en the
stock, and assuming the bonded debt. (Y. 33, n. 621; V. 35 p
160,211.)
Evansville dk Terre Haute.—Aug. 31. 1882. owned from Evansville,

Ind., to Terre Haute, Ind., 109 miles; Owensvillo branoli and extension!
37 miles; total operated, 146 miles. Formerly the Evansville
<fe Crawfordsville RR. Co. Gross earnings, 1830-31. $688,758; net
$202,170. Gross earnings, 1881-82, $826,427; net, $374,781 (V. 33
p. 467, 343, 502 ; Y. 35, p. 484.)
Evansville Terre Haute dk Chicago—June 30, 1881, owned from Terre

Haute Junction, Ind.. to Danville,. Ill., 49 miles; leased, 6 miles; total
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten¬
sion into Terre Haute; also leases the Indiana Block Coal road. 14
miles. On April, 30, 1880, a lease to the Chioago & Eastern Illinois
was made for 999 years; terms, $75,000 per annum and the assumption
by the C. & E. I. of all rentals and taxes paid by E. T. H. & C. Tho
bonded interestwas reduced to 6 per oent an 1 preferred stock for $100,-
000 issued for overdue coupons. Josephus Collett, President, Tern
Haute, Ind.
Fitchburg—Sept. 30,1882, owned from Boston, Mass., to Fitchburg,

Mass, (double track), 50 miles; branches—Charlestown, 1 mile; North
Cambridge to Waltham, 7 miles; South Acton to Marlborough, 12 miles;
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; leased
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 56
miles; Turners Falls Branch, 3 miles; Troy & Greonfield RR.,Green¬
field to North Adams, 37 miles; total, 190 miles. The Troy & Greenfield
RR. and the Hoosao Tunnel, owned by the State of Massachusetts, hav*o
been operated by this company, and are now contracted to it. lor seven
years from Sept. 30,1880. The annual report for 1831-82 in Chbok
icle, V. 36, y\ 55, said: “ Iu 1831 the great trunk-lino war of rates
began; and freight—and for a part of the year passengers—were carried
in both directions at less than cost. There was a large business; and our
tonnage and gross freight receipts and mileage all increased, while our
net results correspondingly decreased. This ruinous competition, and
the fulfillment of contracts made byWestern railroads, compelled us to
transport freight during the greater part of the present year at even
less rates than in 1881.”
Oimrations and earnings for five years past were as follows:

Passenger Freight (ton) Gross Net Dlv.
Mileage. Mileage. Earnings. Revenue, p.ct-

32,266,503 68,041,193 $1,937,984 $347,620 6
35,094,145 92,832.640 2,079,973 379,202 6
39,752,302 109,323,290 2,375,098 498,849 8
42,854,047 114,507,916 2,561,595 289,581 7
47,628,311 112,948,822 2,452,729 366,271

Years. Miles.1877-8 1521878-9 1521879-80 .... 190
18S0-81 .... 190
1881-2 190
~<V. 33, p. 622, 685; V. 34, p. 146, 488; V. 35, p. 55, 139.)
Flint dk Pere Marquette.—Dec. 31, 1882, owned from Monroe, Mich., tu

Ludington, Mich., 253 miles; branches—Bay City to East Saginaw, 12
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch,
5 miles; Harrison branch, 15 miles; Manistee branch, 27 miles:
Saginaw & Mount Pleasant RR., 15 miles; ether branohes, 8 miles;total
operated, 355 miles. A Receiver was appointed in June, 1879; tno
road was sold August 18, 1880, under the consolidated mortgage, ana
reorganization was made audpreferred stook ($6,500,000) issued ®ft»e
consolidated mortgage bonds, and common stock ($3,500,000) is to w
issued for the old stock. The common stock has no present right to vow
or to receive dividends, and will be Dsued only after the
stockholders have received 7 per oent yearly dividends for flve_oon_
secutive years. The preferred stock is not cumulative, and after 7 per¬
cent per annum is paid on both classes of stock, the balance of
if any, is to be divided ratably. On Jan. 1,1882, the land notes mi
hand for lands sold were $747,532, aud lands yet unsold I110,8lojacra-
Annual report for 1881 in V. 34, p. 520. Earnings for four years pan*
were as follows - . _ _ ^ \g82.

793,24a
1,317,029

52,803

2,163,075
1,399,223
763^852
1682.

$763,952
305,000
422,500

•©jiSILT.

Earnings—
Passenger
Freight
Mail, express, &c....

1879.
$

452,007
653,636
45,558

1880.
$

565,288
994,369
39,967

1881.
$

655,478
1,157,367

72,568

Total gross earnings
Op’g expen’s & taxes

1.151,201
745,912

1,599,624
1,145,929

1,885.413
1,315,32*2

Net earnings 405,289 453,695 570,091
INCOME ACCOUNT.

Receipts— "■ 1881.
Net earnings . $570,091
Disbursements—

Interest on debt $32 ?,118
Dividends 357,500
Loss on cargo “ St. Albans’' 3,93o

Total disbursements $683,553
Balance, deficit def.$113,40-*
(V. 34, p. 60, 520 ; V. 35, p. 211; V. 36, p. 55, 108.)
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Fkbbuaky, 1883. RAILKOAD STOCKS AND BONDS. XXXI

Sabscribers will eonftor a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION.

v.waxnlanation of column headings, &e., see notes1
on first page of tables.

Fort Wayne d Jackson—Pref. stock, 8 per cent—
(loinnion stock -

vnrl Waune Cincinnati d Louisville—StockvZt Worth d Dcnv. City-1st M.,gold ($25,u00 p.m.)
Frederick d Pennsylvania Line—1st mortgage. ..
FremontElkliorn d Mo. Valley-1st mortgage. ..
1stmortgage
Income bonds
1st mortgage, new

Qalteston Harrisb.d S.Antonio—1st mort, gold, 1. gr.
2dmortgage.............—....— - -

Mexican & Paeifio Extension, 1st mortgage, gold
do do 2d mortgage

Qaiwslon Houston d Hend. of 1882—1st mort
Oaima Ithaca d Satrre—1st mort., 8. f., gold
Georgia Pacific—1st mort., $10,000 per mile..
Georfia Railroad d Banking Co.—Stock
Bonds, not mortgage

•

Bonds, not mortgage
Macon & Augusta, 1st mortgage

Grand Rapids & Indiana—Stock
1st morf., land grant, gold (guar, by Pa. RR)
1st mort., gold, ($1,895,000 are land grant)
income mortgage bonds, for $10,000,000

Green Ray Winona d SL Paul—1st mort. coup
2d mort.' income bonds, reg., non-cumulative

Gulf Colorado d Santa Fe—1st M., g. ($12,000 p.m.;
Hannibal d St, Joseph—Common stock
preferred stock (7 p. c. yearly, not cumulative).
Bonds 1870, convertible
Land grant bonds, secured by land notes
Consolidated mort. (for $8,000,000)
Bonds Quincy <fc Palmyra RR
Bonds Kansas City & Cam. RR

Harrisb. Portsm’th Ml. Joy d Lane—Stock
1st mortsrave

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

OutstaudiDg

INTEREST OR DIVIDENDS.
Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

100 $.... $2,284,800 o

100 .... 429,000 ....

128 ....
.... 4,000,000 ...»

.... 1881 1.000 2,750,000 6 g. J. & I). N. Y\, Mercantile Tr. Co.28 1870 1,000 500,000 6 A. & O. PemiRvlvauia RR. Co.51 1871 500 &c. 690,000 7 A. & O. N. Y\, Nat. Park Bank.39 1879 1,000 274,000 7 A. & O. do do51 1876
.... 317,082 7 A. & O. do do106 18 SO 1,000 957,000 7 A. & O, Boston, EverettNat/Bk.256 ’71-’80 1,000 4,800,000 6 g. F. & A. N.Y\,D.,M.&Oo.,&Lond.226 1880 1,000 1,000,000 7 L & D. N. Y., Drcxel, M. & Co.675 1881 1,000 13,500,000 5 g. M. & N. New York.6/5 1881 1,000 6,750.000 6 J. & J. do50 1832 1,000 2,000,000 5 A. O. New Y'ork.35 1870 100 &C. 600,000 7 g. J. & J. N. Y., Motrop. Nat. B'k.197 1882 • - . • 1,970,000 6 J. & J. New Y'ork.307 .... 100 4,200,000 Q.-J. Augusta,Ga., RR. Bank..... .... 500 289,500 7 T. & J. do do

.... 77&80 1,000 2.000,000 6 J. & J. do do77 1867 1,000 296,000 7 J. & J. do do332 .... 100 4,985,081332 1869 1,000 4,000,000 7 g. J. & J. N. Yr., Third Nat. Bank.332 1869 1,000 2,905,000 7 g. A. & O. N. Y., Winslow, L. & Co.332 1875 1,000 1,095,000 7 M. & S. do do219 1881 1,000 1,600,000 (» F. & A. N. Y., Nat. City Bank.219 1881 4 1,000 3,781,000 8 . M. & N. do do538 1879 1,000 6,456,000 7 g. J. & J. N.YT.Nat.City Bk.&Galv.292 .... 100 9,168.700292 .... 100 5,083,024 3 F. & A. N. Y., Company’s Office292 1870 .... 4,000,000 8 M. & 8. N. Yr., B’k. No. America..... 1878 1.000 90,000 7 J. «fc J. N. Y”., Farm. L. & T. Co.292 1881 1,000 3,000,000 6 M. & S. N. Y\, B’k. No. America.15 .... .... 433,000 8 F. & A. do do53 1867 .... 1,200,000 10 J. & J. do do54 .... 50 1,182,550 3*2 J. & J. Phila., Co.’s Office.54 1853 500 &c. 700,000 6 J. & J. do do

Bonds—Princi¬
pal,When Due.
Stocks—Last
Dividend.

May 4, 1882

Dec. 1, 1921
1900
1901
1899
1886
1900

Feb. 1, 1910
June 1, 1905
May 1, 1931
July 1, 1931

July 1, 1890
Jan. 1, 1922
Oct. 15, 1882
Yearly to 1890
1897 & 1910

1887

1899
1899
1906

Feb. 1, 1911
May 1, 1911
July 1, 1909

Feb. 15, 1883
Mar., 1885
Jan. 1, 1888
Mar. 1,1911
Jan., 1892
Jan., 1892
Jan. 10, 1883
July 1, 1883Florida Central d Western—Jacksonville to Chattahoochee, 208 miles,and branches from Tallahassee to St. Marks, 21 miles; and from Driftonto Monticello, 4 m.; total, 234 miles. This was a consolidation in Jan.,1882, of the Florida Central, the Jacksonville Pensacola & Mobile,&c. The capital stock was then fixed at $3,000,000, divided into 30,000shares, of which Sir Edward Reed took 10,000; Wayne Mac Veagli,1,000; Reed and MaeVeagh jointly, 11,000; Henry Amy, 3,000 ; W. T.Carter, 2,000; Walter Hinchman. 1,500, and C. 8. Hiuchman, 1,500.B.8. Henning, Prcst., New York City. (V. 34, p. GO, 315.

Fonda Johnstown & Oloversville.—Sept. 30,1882, owned from Fondato Northville, 26 miles Road opened Dec. 1, 1870. The stock is $300,-000. In 1381-82 8 per cent dividend was paid. Net earnings, afterdeducting interest and rentals, in 1880-81, 38,230; iu 1881-82,$26,157. W. J. Hbaeock, President, Gloversville, N. Y.
Fort Madison d Northwestern.—April, 1882, owned from Fort Madi¬son, la., to Birmingham, la., about 45 miles. Projected line, Fort MadisontoOscaloosa, la., 100 miles. Under construction, and bonds sold inNew York, 1881, and also offered in London May, 1882. Earnings in1831-2, $17,462; net, $20,727. Stock, $354,700. V. 34, p. 604.Fort Wayne d Jnekson.—Dec. 31, 1882, owned from Jackson, Mich., toFort Wayne, Ind, 100 miles. This road is successor to the Fort WavneJackson & Saginaw, which made default on its bonds and was sold inforeclosure Dec. 3,1879. In 1882 leased perpetually to Lake Shore <fcMich. South, at a rental of $126,027, equal to per cent on the pref.stock, and after 1»87 any net earnings over 8 per cent on pref. stock totypaid as dividend on common stock, but not exceeding 2 per cent ayear. Gross earnings in 1881, $295,502; net, $117,602. (Yr. 35, p. 131,298.)
Fort Wayne Cincinnati d Louisville .—From Fort Wayne, Ind., to Con-norsville, Ind., 109 miles; branch to Rushvillel Ind., 24 miles; totaloperated, 128 miles. The Fort Wayne Muncie & Cincinnati Com¬pany defaulted and a receiver was appointed Nov., 1874. The roadwas sold in foreclosure, July 27, 1881, to Elyah Smith, for the bond¬holders, for $1,000,000. 1 die bondholders reorganized under this name.(See plan, V. 32, p. 577.; Ely ah Smith, President, Boston, Mass. (Y.A p. 121, 577; V. 3.3, p. 100, 153; V. 35, p. 131.)Fort Worth d Denver City—Road in progress from Fort Worth, Texas,northwest to the Canadian River; and in Oct., 1882, in operation toHicmta Falls, 110 miles. It is built by Texas & Colorado Improve¬ment Co., G. M. Dodge, Pres. Stock $25,000 per mile; par value of®^es, $100. Gross earnings. May to Oct. inclusive, $129,123; net,o,(oV\<23’ 384’ 716! v* 34’ P- 453, 522> 601,679; V. 35, p.A131,313, 431, 457, 486, 602; V. 3$ p. 80.)Frederick d Pennsylvania Line.—Dec. 31,1881, owned from Kitigsdalew Frederick City, Md.. 28 miles. It is leased to Pennsylvania RR.,wnicn pays interest on first mortgage. Preferred stock held by Penn¬sylvania RR., $4G0.000; common stock, $312,528. John Loats, Pres.,Frederick City, Md.
«horn d Missouri Valley.—Fremont to Longpine, Neb.,Ik Junction to Creighton, Neb., 254 miles. Leased to Sioux
$1 324 500 g?ie 123*al ^ 33*3 Per ceut gross earnings. Stock,
nHarrisburg d San Antonio.—Dec. 31, 1881, owned from

11 g,-,Tcx>’10 San Antonio,Tex., 215 miles; Houston to Harris-miiE’ m,08» Lagrange Extension, 30 miles. Total operated, 256extensions to the Rio Grande at Eagle Pass and to ElcomPleted late in 1882. This was a successor to the Buffalo
Msm>u i r-.aoS2. & L'°l. Railway. The road was opened to San Antonio1st 1877- 111(3 capital stock on the old road was $6,966,000.' TheThpm!ii5are ^°,vera the property and about 1,800,000 acres of laud,funri nf iee(l8 .aales are used to retire the bonds, and a sinking8urrp?wu C13ut begius in 1880, but it is optional with bondholders toSE,theirJ)011(i8> ^ drawn. In June, 1881, a large interestthe town. T»as SpagM hy Southern Pacific parties. The mortgages on,to Fi £n “acifieextension cover 640 miles of road, from Sail Antonioland ion?’.ai1. the Eagle Pass branch, 35 miles—675 in all. Thefor four ill8 sections (10,240 acres) per mile. Earnings, Ac.,uur j ears on 2o6 miles were:

is; 1881.
917
045

1878. 1879. 18S0.OperatiSS $1,325,846 $1,390,670 $1,392,890 $1,258,cratm0 expenses 533,832 571,904 593,725 755,
fotJee8Va^inS8**- $792,014 $818,766 $799,165 $530,872,y,8;I>‘ud $367,8823 $359,288 $354,784 $370,593
«U56f?78;4v3316 p5libl°7; V’ 35’ P' ?8, 103’213’ 266,347,405.

Flemdcrson of 1882.—Dec. 31, 1882, owned from1853-4 in’a ,Houston, Tex., 50 miles. The road was opened inH. &h of ^ f°reol°sure Dec. 1, 1871, and reorganized as the G.md the In Jply, 1880, the company defaulted on its interestpurchased in +H^01? ^foreclosure Aug. 1, 1882, for $460,000, aidWler-g interest of Jay Gould and Russell Sage. The bonofor with the purchasers, receive new 5 per c< ntNational bonds, and the road is to be leased to the Inter-* “a 00nt« guaranteed by that company. The capital stock *

was $1,000,000. (V. 34, p. 146,344, 378, 460; V. 35, p. 160, 211, 637762; V. 36, p. 30.)
Geneva Ithaca <£ Sayre.—Sept. 30,1881, owned from Geneva, N. Y., toSayre, Pa., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles;total operated, 113 miles. Organized Oct. 2, 1876, as successor of theGeneva Ithaca & Athens RR., which had been formed by consolidationof the Geneva & Ithaca and Ithaca & Athens rjvilroads, May 25,1874.In 1880 absorbed the Cayuga & South. RR* 37 miles. The G. I. & A.having defaulted on its interest was placed in the hands of a Receiver.March 4, 1875, and the road was sold in foreclosure Sept. 2, 1876, anathis company organized in tlie interest of the Lehigh Valley RR. Thecommon stock is $1,275,000; preferred, $400,000. Gross earnings in1879-80, $318,464; expenses, $427,999; deficit, $109,535; gross in1880-81, $462,920; expenses, $452,725; net, $10,195. R. A. Packer isPresident, Sayre, Pa.
Georgia Pacific.—From Atlanta to Mississippi River, 348 miles, includ¬ing branches. Built by' Richmond & Danville Extension Co., which has$5,000,000 subscribed capital, of which $3,500,000 had been called upand paid to Feb., 1883, when 197 miles of road had been laid, includingthe Greenville road of 52 miles (narrow gauge) purohaeed. See reoortat length iu V. 36, p. 195. (Y. 34, p. 60, 575, 687; V. 35, p. 71,189,291, 297, 405, 603, 763; Y. 36, p. 195.)
Georgia Railroad <£ Banking Company—Augusta, Ga.. to Atlanta, Ga.,171 miles; branches to Washington and Athens, 60 miles; Warrcnton,Ga., to Macon, Ga., 76 miles; total operated, 307 miles. The West¬ern RR. of Alabama, purchased in May, 1875, at foreclosure, is ownedjointly with the Central RR. of Goorgia. The Maoon & Augusta RR.,76 miles, is owned by this company. The Port Royal & Augusta RR.is owned in part by this company. In April, 1881, a lease for 99 yearswas made to W. M. Wadley and associates at $600,000 per year, pay¬able semi-annually, and dividends are 2^ per cent quarterly from Oct.1, 1881. (V. 32, p. 69, 334, 396, 420, 526, 551, 612; V. 31, p. 662; V.35, p. 430.)
Grand Rapids d Indiana.—Dec. 31, 1881, owned from Fort WayneIna., to Bay View Mich., 332 miles; leased and operated: Cm. Richmond&Fort Wayne RR., 86 miles; Allegan & 8. E. RR., 11 miles; TraverseCity Railroad, 26 miles; Bay View Little Traverse & Mackinaw Rail¬road, 6 miles; total, 462 miles. This road was opened in May, 1874.For the terms of the lease of Cincinnati Rich. & Fort Wayne Railroad-see that company in this Supplement. The Grand Rap. & Ind. RR. isoperated in the interest of the Pennsylvania RR. Co., and $4,000,000 ofthe first mortg. bonds are guaranteed by that company, which buys thecoupons each year if any remain unpaid by the earnings, and on Jan.1, 1882, $1,862,170 unpaid coupons were held by Pa. RR. and Pa. Co.First mortgage bonds redeemed by the sinking fund are replaced byincome bonds issued. The company had land grants amounting to852,960 acres, and sold in 1881 46,766 acres, for $615,283. The landsunsold on Jan. 1.1882, were 530,356 acres. The assets were $1,126,-529 cash in hands of trustees; $751,880 bills receivable, and cash withcashier, $59,748. Operations and earnings for four years past on mainline were as follows:

Passenger Freight (ton) Gross Net
Mileage. Mileage. Earnings. Earnings.15,184,660 42,437,701 $1,200,629 $242,45817,823,880 51,267,197 1,345,134 432,64521,309,396 69,801,159 1,692,754 476,74524,661,483 79,316,473 1,940,570 562,890-(V. 33, p. 47, 225, 622, 716; V. 34, p. 315, 602, 663; V. 35, p. 23, 51,347.)

Green Bay Winona & St. Paul.—Dec. 31, 1881, owned from GreenBay, Wis., to Marshland, Wis., 209 miles; brandies, 10 miles; total, 219miles. This was a reorganization in 1881 of the Green Bay <fc Minne¬sota, which company made defuult and the road was sold March 12,1881. See full statement of debt and plan of reorganization in CimoN-icle, V. 31, p.453. Pref. stock is $2,000,000, and entitled to 7 percent when earned, and common stock $8,000,000, both stocks in $100shares. In 188 L net earnings were $70,774. (V. 33, p. 441. 58Q,587, 641, 736; V. 34*p. 264.)
Gulf Colorado d Santa Fe.—Au?. 1,1982, mileage was as follows:Main line, Galveston to Lampasas, 274 miles; Fort Worth Division, Tem¬ple to Fort Worth, 128; Northeastern Division, Cleburne to Dallas, 53;Eastern Division, Somerville to International & Gt. North. RR., 72;Houston Division, Alvin to Houston, 23; total 550 miles, of which 67miles were under construction. Road opened late in 1878 (63 miles),and sold and reorganized April 15, 1879. Formally opened under newregime August, 1880, aud has been rapidly extended. See report in V.35, p. 429. Stock July 31,1882, $3,48o,000. Gross earnings in 1880-81on an average of 212 miles of road, $777,435, net, $253,751; in 1881-82,on 361 miles, gross $1,251,073, net $440,117. George Sealy, President,Galveston, Tex. (V. 33, p. 47, 470, 502; V. 34, p. 114, 344, 479, 488,715; V. 35, p. 339, 347, 429, 763.)
Hannibal d St. Joseph.—December 31, 1831, owned from Hannibal*Mo., to St. Joseph, Mo., 206 miles; branches—Cameron to Kansas City,53 miles; St. Joseph to Atchison, Kans., 19 miles; Palmyra toQuincy, HI., 13 miles; total operated, 292 miles. The main line wasopened February, 1859. The company had a Congressional landgi ant and received $3,000,000 in bonds from the State ofMissoun, which

Years. Miles.1878 3321879 332
1880. 332
1881 332
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Harrisburg <£ Potomac—1st mortgage, coupon
Hartford Oonn.Val.—Bonds forexten. ($100,000)
Hartford <6 Connecticut Western—Stock
Housatonic—Stock
Preferred stock
let mortgage, eoupon
2d mort. bonds of 1869
3d mort., reg
Equipment bonds of 1873

HousL Hast cfi West Texas.—1st mortgage, gold
Houston <t Texas Cent.—1stM., (main) gold, l.gr.,s.f.
letmort., 1. gr.,West div. (Hempstead to Austin)
IstM., gold.Waco &N’west (Bremond to Ross)
Consol, mort., land grant, Main and Western Div.
Consol, mort., land grant, Waco & Northwest
Gen. mort., gold (for $18,500,000)

Huntingdon <£• Broad Top—1st mort., gold
2d mortgage, gold
3d mortgage consolidated
Scrip for interest 1st and 2d mortgages

Illinois Central—StocK ;
Leased line 4 per ceut stock
Mortgage bonds, sterling 1
Sterling bonds, (sinking fund £20,000 yearly)....
Mortgage, sterling
Bonds, coup. ($2,000,000) M. onCh. <fe Sp. RR

- Bonds, reg., mort. on Middle Div
Illinois Midland—1st mortgage, gold
Indiana Bloomington <£ West—Stock ($10,000,000)
1st mort., pref., coup, or reg
1st mortgage, coup., may be reg
Income bonds, reg., convertible
Consol, income for $6,000,000
2d mortgage, coupon or reg
letmortgage, gold, Eastern Diyision

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS:

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

28 1874 $l00<fcc. $507,200 7 J. & J. Phila., Third Nat. Bk.
44 ....

.... (?) .... ....

69 „ ^ m m .... 2,700,000 1^ ....

126
126

....
100
100

820,000
1,180,000 ’2" Q.—J. Bridgeport & Boston.

74 1865 500 &c. 100,000 7 F. & A. Bridgeport, Office.
1869 500 &Q. 300,000 6 J. & J. do do

1880 500 &c. 300,000 5 A. & 0. do do

1873 500 &c. 150,000 7 F. & A. Bridgeport.
142 1878 1,000 994,000 7 g. M. & N. N. Y., Union Trust Co.
345 1866 1,000 6,262,000 7 g. J. & J. N. Y., J. J. Cisco & Son.
119 1870 1,000

1,000
2,270,000 7 g. J. & J. do do

58 1873 1,140,000 7 g. J. & J. do do

464 1872 1,000 4,117,000 8 ' A. & O. do do

58 -1875 1,000 84,000 - 8 M. & N. do ' do

522 1881 1,000 4.300,000 6 g. A. & 0. do do

58 1854 500 416,000 7 g. A. & O. Philadelphia, Office.
58 1857 500 367,500 7 g. F. & A. do do

58 1865 1,000 1.497,000 5 .4. & O. do do

» m m m 118,895 7 J. & D. do do

1,320 100 29,000,000 4 M. & S. N. Y., Trcas.’ Office.
100 10,000,000 2 J. & J. do do

706 1875 £200 2,500,000 0 g. A. & O. London.

706 1874 £200 4,150,000 5 g- A. & 0. London,Morton R.& Co.
706 1875 £200 1,000,000 5 g. J. & D. do do

111 1877 1,000 1,600,000 6 J. & J. N. Y., Treas.’ Office.
101 1878 1,000 600,000 5 F. & A. do do

147 1875 .... 4,175,000 7 g. J. & J.

542 100 8,140,400 ...

202 1879 100 &c. 575,000 7 J. & J. N. Y., Corbin Bank’g Co
202 1879 500 <tec. 3.500,000 3 to 6 A. & O. do do

202 1879 100 &c. 128,400 6 J. & J. do do

1881 1,000 3,750.000 6 T. & J. do do

202 1879 500 &c. 1,500,000 3 to 6 J. & J. do do

142 1881 1,000 3,000,000 (5 g. J. & D. do do

Bonds—Princi¬
pal,When Due.
Stocks—Last
Dividend.

Jan. 1, 1904

Deo. 1, 1882

Jan.‘is! 1883
Aug. 1, 1885
July 1, 1889
April 1, 1910
Feb. 1, 1883

1898
July 1. 1891
July 1, 1891
July 1. 1903
Oct. 1, 1912
May 1, 1915
April 1, 1921
Oct. 1, 1890
Feb. 1. 1895
April 1, 1895
Dec. 1, 1889
Mar. &July’83
Jan. 2, 1883
April 1. 1895
April 1. 1903
Dec. 1, 1905
Jan. 1, 1898
4ng. 1, 1921
Jan. 1, 1905

Jan. 1, 1900
April 1, 1909
April 1, 1919
July 1, 1921
April 1, 1909
June 1, 1921

loan was repaid in cash June. 1881, but litigation followed as to the
interest payable on the State bonds. The land sales for four years past
were as follows: 1878,15.209 acres for $152,783. average $10 45 per
acre: 1879,64,272 acres for $494,773, average $7 76 per acre; 1880,
74,862 acres for $551,774, average $7 37 per acre; 1881. 29,836 acres
for $204,107, average $6 84 per acre. In Sept., 1882, a syndicate, in¬
cluding Jay Gould, Russell Sage, and others, bought 90,000 shares of
common stock (as reported at p. 42), which had been carried for Mr.
John R. Duff, of Boston, through the corner which forced that stock to
350 in Sept, 1881.
Preferred stock has prior right to a non-cumulative dividend ot 7 per

cent; then common to 7; then both share.
1881.
$

2,257,231

319,939
288,978
41,795
37,559

for four years has been as follows:
1878.
$

Total gross earnings. 2,045,450
Net Receipts —

Net earnings 780,356
Prpimlnm on bonds. _ _

1879.
$

1,997,405

773,983

1880.
$

2,561,390

1,256,800

Miscellaneous
Lands & 1. gr. bonds.

93,560
580,791

1,514
297,107

6,354
. 63,610

Total net income.
Disbursements—

Intereston debt
Dividends on pr. st’k.
Hire of cars....'

1,454,707
$

660,000

1,072.604
$

657,320

1,326,764
$

654.640
(6^)330,395

5,180
Old debts 412,200

382,507Add's, to prop. & eq.. 139,902 142,418

Tot. disbursem’ts.
Balance, surplus...

1,454,707 797,222
275,382

1,132,633
194,131

1,188,271
$

654,640
[7)355,310

15,326

103,681

1,134,457
53,314

—(V. 33, p. 73, 298, 303, 687,734; V. 34, p. 32, 177, 204, 289, 315, 344,
549; Y. 35, p. 103, 189, 297, 308, 320, 575, 706; V. 36, p. 195.)
Harrisburg Portsmouth Mount Joy <£ Lancaster. — Dec. 31, 1882,

owned from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch,
Middletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles.
The property was leased to the Pennsylvania Railroad Co. for 999
years from Jan. 1, 1861, the rental being 7 per cent on the Rtock and
interest on the bonds. Operated as a part of main line of Penn. RR.
Harrisburg <£• Potomac.—Dec. 31,1881, owned from Bowmansdale to

Jacksonville, Pa., 28 miles; branch to mines, 2 miles; total operated, 30
miles.- Extensions are projected from Jacksonville to Shippensburg and
from Bowmansdale to Harrisburg. Road opened through in 1878. Bonds
authorized, $1,800,000. Stock $379,165. C. W. Ahl, Pres., Newville. Pa.
Hartford dt Connecticut Valley.—Sept. 30, 1881, owned from Hartford,

Ct., to Fenwick, Ct., 46 miles. Opened in 1871 and 1872. In hands of
trustees of first mortgage for some time, and reorganization made in
Feb., 1880, as the Hartford & Conn. Valley, with stock of $1,200,000
authorized and bonds of $500,000. On Sept. 30, 1881, the stock out¬
standing was $652,000 and certificates of debt $119,200. In Sept.,
1882, the stock was sold to N. Y. N. Haven & Hartf. See V. 35, p. 298.
Gross earnings in 1881, $191,926; available for interest, &c., $22,74 L.
—((V. 35, p. 298, 320.)
Hartford <£ Connecticut Western.—Hartford, Conn., to Boston Corners,

N. Y., 102 miles. Gross earnings in 1880-81, $266,725; net, $16,564.
Foreclosure suit was begun in 1880 against the former Connecticut
Western, and the State Treasurer took possession. On May 25, 1881,
bondholders re-organized, and stock in new company is issued for
bonds. In March, 1882, the purchase of the Rhinebeck A Connecticut
Railroad was made for $800,000 in the stock of this company. (V. 32,
p. 677; V. 33, p. 23, 73, 153 ; Y. 34, p. 231, 366; V. 35, p. 602, 1 36.)
Housatonic.—Sept. 30,1881, owned from Bridgeport. Conn., to State

Line,Mass., 74 miles; Brookville to Danbury, 6 miles; leased—Berkshire
Railroad, 22miles; West Stockbridge RR., 3miles; Stockbridge & Pitts¬
field RR., 22 miles; total, 127 miles. The preferred per cent stock was
issued in 1845 to pay for laying the road with heavy iron. The com¬
pany has voted to issue $700,000 of 5 per cent bonds to take up $400,000
prior bonds, and to lay steel rails. The road does a steady business, as
may be seen from the following statement of its operations and earn¬
ings for three years past: Freight (ton)

Mileage.
12,741,554
17,890,190
17,277,336

Passenger
Mileage.
6,340,830
7,325,680
7,846,894

Gross
Earnings.
$598,335
740,997
754,513

Net Div. *
Earnings. Pref.
$248,420 8
247,283 8
273,981 8

Years. Miles.1878-9.... 1261879-80.. 1261880-81.. 126
—(V. 33, p. 559.)
Houston East dt West Texas.—Sept. 30,1882, owned from Houston, Tex.,

to Nacogdoches, Tex., 142 miles. (Narrow guage, 3 feet.) It is intended
to build to Marshall. The company has a Texas land grant of 10,240
acres for each mile constructed and equipped. Bonds issued to the extern
of $7,000 p. m Stock authorized, $10,000,000; issued, $1,500,000:
gross earnings 1881-2, $251,079; net, $143,197; interest on bonds,
$56,795. The surplus of $86,401, and cash from land sales, $50,659,

were applied to construction. Paul Bremond, Pres., Houston. (Y. 34
p. 292,316, 489; V.-35, v. 189, 339.)
Houston (£ Terns Central.—Dec. 31,1882, owned from Houston. Tex.,

to Red River City, Tex., 345 miles; branches—Hempstead, Tex., to
Austin, Tex., 118 miles; Bremond, Tex., to Ross, Tex., 58 miles; total
operated, 522 miles. Texas Central RR. completed from Ross to

, 229 miles. The company has a land grant from the State of
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres;
but the lands, as in the case of other Texas roads, are noton the line
of the road, though some of the lands will be made available, it is re¬
ported, by the construction of other Texas roads. Mr. Morgan, of the
Louisiana 88. Line, bought a controlling interest in the stock, and in
Feb., 1883, the Southern Pacific syndicate purchased this interest
($4,400,000 of the stock) with their purchase of the Morgan property.
The general mortgage of 1881 for $18,500,000 is made to the Fanners’
Loan & Trust Co. as trustee. Last report of earnings on the 522 miles
gave the following: Gross Eam’gs. Net Eam’gs.
1880 (522 miles) $3,741,000 $1,733,677
1881 (522 miles) 3,748,655 1,606,782
1882 (522 miles) -.... 3,175,389 ’ 1,450,346
-(V. 34, p.61, 114, 231, 264, 292 ; V. 35, p. 77, 161, 237, 658; V. 36,
p. 80.)
Huntingdon <£ Broad Top.—Dec. 31,1882, owned from Huntingdon,

Pa., to Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run,9 miles;8ix-
niile Run, 5 miles; and SandyRun, 3 miles; total operated, 62 miles.
This road was opened in July, 1856. The capital stock is $1,368,050 com¬
mon and $1,983,500 7 per cent pref. stock. Earnings in 1881, $332,653;
net, $183,368. In 1882, earnings $320,434; net, $176,185. (V. 32, p.
155, 368.)
Illinois Central.—Dee. 31,1S81, mileage was as follows: Mainline—

Chicago to Cairo. 365miles; Dunleith to Centralia, 341 miles. Branches—
Otto to Colfax and Minonk, 101 miles; Gilman to Springfleld,lll miles.
Total owned, 918 miles. Leased—Dubuque to Iowa Falls, 143 miles;
Towa Falls to Sioux City, 183miles; Waterloo to Minnesota State Lino*
76 miles. Total leased, 402 miles. Total operated Dec. 31,1881, 1,320
miles. From July, 1882, the Chic. St. Louis & N. O. road was leased.
This company was organized in March, 1851, and the •'whole road

opened September, 1855. The terms of the leased lines in Iowa are
given under the names of those companies. The general mortgage of
1874 provides for all bonds outstanding. The Illinois Central wm
one of the first, and has been one of the most successful, of the land
grant roads. The company acquired a controlling interest in the
Chicago St. Louis & New Orleans Railroad, to which it made large
advances, and owned December 31, 1881, $6,670,000 of the stook
and $3,632,000 of the 5 per cent gold bonds. From July 1, 1882,
leased the Chicago St. Louis & New Orleans for 400 years, at 4
per cent per annum on stock, and issued the above 4 per cent leased
line stock, exchangeable for the Ch. St. L. &N. O. stock. The Chic. «
Spnngf. RR.was a reorganization of theGilman Clint. & Spring, in 1877,
and is leased to the Illinois Central and virtually owned by it. The
annual report for 1881 says: “The gross traffic of the line ton the
past year was $8,586,397, against $8,304,811 for the year 1880. The

1880.
In Feb., 18S3, a dividend of 17 per cent in the leased line stock was

declared, payable in July, 1883—17 shares of leased line stock to eacn
100 shares Illinois Central. Income for four years has been as follows.

INCOME ACCOUNT.
1878.
$

1879.
$

7,249,183Total gross earn’gs.. 7,140,207
Net Receipts—

Net earnings 4,023,748 4,207,763
Interest 68,040 102.321
Miscellaneous 72,286 113,461

1880.
$

8,322,127

4,631,840
112,000
165,551

Total net income .. 4,164,074
Disbursements— $

Rent’lspd.on fa.lines 616,330
Interest on debt 669,350
Taxes 392,190
Dividends 1,740,000
Construction in Illi¬
nois during year .. 38,728

Miscellaneous 41,941

4,423,545
$

615,830
669,484
395,011

1,740,000

4,909,391
S

708,702
672,600
444.125

1,740,000

1881.
$

8,586,397
4,428,231
16!’105
286,224

$
735,696
668,000
465,352

2,030.000

386,016 812,323 925,380
Total disbursem’ts

Balance, surplus
3,498,542
665,532

3,806,341
617,204

4,407,750
501.641

4,824,428
51,321

—(V.32, p. 155, 229; V. 33. p. 357, 641; V. 34, p. 144, 177, * '
489, 637; V. 35, p. 374, 487, 575, 637; V. 36, p. 195.)
Illinois Midland^—June 30,1881, operated from Jerrf a leased'

Peoria, HI., 173 miles, of which 148 miles are owned and 28 mues nx*—
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IndianapolisDecatur <6 Springfield—lstmort., gold
Ind. gold'((or $3,380,006),' '$'&'$
Indiana Illinois <t Iowa—Stock
Indianapolis & SI Louis—1stmort., in 3 series
Indianapolis <k Vincennes- 1st mortgage, guar
2dmortgage, guaranteed....

Iowa Falls & Sioux City—Stock
letmortgage. April 1, ’69

, Moca Auburn & West—1st mort. (for $500,000)—
2d mortgage, (income for 3 years)

Jacksonville Southeast.—Stock
1stmortgage bonds

Jefferson (Fa.)—1st & 2d morts. (Hawley Branch)..
1stmortgage (Susquehanna to Carbondale)

Jeffersonville Madison J Indianapolis—Stock
Jeff., Mad. & Ind., 1st M. (s. f. $15,000 per year).

do do 2d mortgage
Jersey City & Bergen—1st mortgage
Joliet dt Northern Indiana—1st mort., guar by M. C.
Junction (Philadelphia).—1st mortgage
2d mortgage

Junction dtBrcakwatci—Funded debt (Del. St. loan)
2d mortgage

Kansas Central—1st mortgage (for $3,200,000) ....
Kansas City Fort Scott & Gulf—Stock, common
Stock, preferred.
1st mortgage, land, grant, sink, fund —

Mortgage on branches
do do

KansasCity Lawrence tC SoitthcrnKansas—letmort.
Southern Kansas & Western—1st mortgage
Sumner County RR.—1st mortgage
Ottawa & Burlington RR.—lstmortg., guar

Kansas City Springfield <£ Memphis—1st mort

Miles
of

Road.

Date
of

Bonds

Size or
par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. | Bonds—Princi¬
pal,When Due,
Stocks—Last
Dividend.

Rate per
Cent.

When
Pay’ble

Where Payable and by
Whom.

152 1876 $1,000 $1,800,000 7 g. A. & O. New York, Co.’s Office. April 1, 1906152 1881 500 &c. 1,000,000 5 g. J. & J. do do July 1, 1911.... 1881 500 1.100,000 6 g. A. & O. London and New York. April 1, 191163 .... 1,386,000
72 1869 1,000 2,000,000 7 Various N. Y., Union Trust Co. July 1, 1919117 1867 500 &c. 1,700,000 7 F. & A. N. Y., Farm. L. & T. Co. 1908117 1870 1,000 1,450,000 6 M. & N. do do 1900184 .... 100 4,623,500 1% Q.—M. Boston. Dec. 1, 1882184 1869 500 &c. 2,947,500 7 A. & 0. N. Y., Nat. Park Bank. Oct. 1. 191738*2 .... .... 204,000 7 J. & D. N. Y. City, Treas. Office. 19073812 1877 100 &c. 498,090 7 J. & J. do do Jan. 1. 190754 © o o a . 1,000.000
54 1880 1,000 200,000 6 J. & J. N. Y., Am. Ex. Nat, Bk July 1, 19109 1867 1,000 300 <j00 7 J. & J. Honesdale Nat. Bank. 1887 & 188938 1869 1.000 2,000,000 7 J. & J. N. Y., by Erie Railroad. Jau. 1, 1889224 .... 100 2,000,000 1*2 Q.-F. N. Y., Farm. L. & T. Co. (?)159 1866- 1,000 2,752,000 7 A. & O. do do Oct. 1, 1906159 1870 1,000 2,000,000 7 J. & J. ' do do July 1, 19106 375,000 7
44 1877 1,000 800,000 7 J. & J. N. Y., Farm. L. & T. Co. July 10,19073*6 1862 1,000 425,000 4*2 J. & J. Pliila., 233 So. 4th St July 1, 19123*6 1865 1,000 300.000 6 A & O. do do April 1, 190045 1860 .... 400,000 4 J. & J. Lewes, Del., Treasurer. 1890.... 1876 .... 250,000 4 F. & A. do do Feb., 1896168 1881 1.000 1,348,000 6 A. & 0. Office, 195 Broadway. April 1, 1911363 .... .... 4,648,000 3 F. & A. Boston. Feb. 15, 1883363 .... .... 2,750,000 4 F. & A. do Feb. 15,1883159 1879 1,000 2,560,400 7 J. & J. Bost., Nat. Webster Bk. June 1, 1908196 1880 1,000 2,374,000 7 M. & S. do do Sept, f, 191026 1882 1.000 187,000 5 F. & A. do do Aug. 1, 1922175 1879 500 &c. 2,940,000 5 to 6 A. & O. Boston, Nat. Union Bk. Apr. 1, 1909149 1880 1,000 1,823,000 7 J. & J. do do Jan. 1, 191018 1880 1,000 257.000 7 M. & S. do do Sept. 1. 191042 1880 1,000 500,000 7 1910281 1881 1,000 7,000,000 6

.... Boston. Office. 1923
This was a consolidation Nov. 4,1874, of the Peoria Atlanta & Decatur,Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept.
11 1875. Earnings in 1879-80 $323,096; expenses, $307,469. In
1880-81. gross receipts, $385,615; expenses, $395,391. Stock. $2,000,-000. D. H. Conklin, Receiver. (V. 32, p. 636 ; V. 33, p. 124; V. 34, p.366,399; V. 35, p. 21.)
Indiana Bloomington & Western.—This was a consolidation in March,1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. The I. B. & W.

owned from Indianapolis, Ind., to Pekin, Ill., 202 miles; track used
on rental, Pekiu to Peoria. 10 miles; total, 212 miles. The company
Sut under construction its Eastern Division from Indianapolis to Spring-eld, Ohio, 142 miles. The Cincinnati Sandusky & Cleve. was leased
April, 1881—Sandusky to Dayton, 154 miles; branch, Carey to Findlay,16 miles. But of this, 24 miles (Springfield, O., to Dayton) is leased toCincinnati and Springfield, leaving but 146 miles; also with it theColumbus Springfield & Cincinnati road, Springfield to Columbus, 44miles; total, 190 miles. Total operated 402 miles, and 140building. InDecember, 1881, leased the Indianapolis Decatur & Springfield road,guaranteeing $200,000 per year.
The former Ihdianapolis Bloomington & Western Company defaultedOct. 1,1874, and a Receiver was appointed Dec. 1, 1874. The road wassold in foreclosure Oct. 30, 1878, and the company reorganized. Interest1b on the first mortgage bonds 3 per cent per annum for the first three

years, 4 per cent for the succeeding two years, 5 per cent for the suc¬ceeding three years, and then 6 per cent until maturity. The secondmortgage bonds bear 3 per cent per annum interest for the first three
years, 4 per cent for the succeeding two years, 5 per cent for the suc¬ceeding three years, and 6 per cent thereafter until maturity. Theincome bonds take such interest from July 1, 1879, not exceeding 6 percent per annum, as the net earnings may suffice to pay. $830,000 stockscrip was issued entitled to a dividend of 7 per cent per annum, after adividend of 8 per cent on the common stock. After the payment of a 7per cent dividend, the stock scrip is convertible into common stock.The annual report for 1881 was in V. 34, p. 713. Earnings and expensesin 1881 were as follows:
CONSOLIDATED EARNINGS—PEORIA DIV. FULL YEAR, OHIO DIV. 8 MONTHS.

J 881. 1880Total earnings $1,826,066 $1,813,129Operating expenses 1.103,701 1,026,544
Net earnings $722,364 $786,584DISPOSITION OF NET EARNINGS.For rentals $253,275 I Surplus $211,489For taxes 31,173 |Forinterest 196,119 | Total $722,364Other disbursements .... 30,306 |HV. 33, p.468, 527, 641,716; Y. 34,231, 316, 521, 522, 549, 713;'V.36, p.139.)

Indianapolis Decatur <6 Springfield.—August 31, 1881, owned fromDecatur, Ill., to Indianapolis, Ind., 153 miles. This company is successorto the Indiana & Illinois Central Railroad. In Dec., 1881, was leased toIndianapolis Bloomington & W. for 50 years, at 30 per cent of grossearnings, but with a guarantee of $200,000 per year. A new adjustmentproposed in April, 1881 (see V. 32, p. 501, V. 33, p. 303), was partlycarried out, and the above 2d mortg. bonds issued, and $2,850,000 of 7§er eent pref. stock. But some hitch took place, and in Nov., 1882,ie trustees of the old 2d mortgage took possession of the road, subjectto the lease to I. B. & W. Common stock is $500,000. Gross earningsm 1879-80, $339,850; net, $142,684. In 1880-81 gross, $491,487 ; net,?M178- <V. 32, p. 500, 636; V. 33, p. 303, 358, 440, 588, 641, 687;V. 34, p. 62, 231; V. 35. p. 373, 575, 637, 658.)
Indianapolis <e Evansville.—In progress Indianapolis to Evansville,issued in London May, 1881. R. G. Hervey, President, Evans-vine, Ind. In February, 1882, an attachment for rails sold was issued.HV. 34, p.231, 316.)
Indiana Illinois <6 Iowa.—In progress, and in May, 1882, owned fromMomence. Ill., to Streator, Ill., 63 miles. J. D. Harvey, President,Chicago, Ill. (V. 35, p. 373, 546, 575.)

^ st. Louis.—Dec. 31,1881, owned from Indianapolis toIn(h> 72 miles; leased line, St. L. A. & T. H, 189 miles, and
atti ’ ® m^e8; total operated, 267 miles. The lease of the 8t. I#. A.“JKf1‘wa8 guaranteed by three other companies, and suit has been3(8 to the rental. The company was controlled by the Pennsyi-Jrr1™^°mPa,ny» which owned the st< ck of $600,000, in connection withme uieve. Col. Cm. & Ind. Of the first mortgage bonds series “A” are J.nn& 8.; series “C,” M. & N. Interest had not been

i 8o£0n(*mortgage and equipment bonds since April, 1878,(imwL * 18S2, the road was sold in foreclosure for $1,396,000
iipto ^^vLt0 l8t mort.) and bought for Clev. Col. Cin. & Ind. Co. and aorganized September, 1882, with J. H. Devoreux aswiuent. Operations and earnings for four years past were:

-(V. 34, 344, 435, 572, 604, 686; Y. 35, p. 103, 160, 211, 265, 297, 347,373; V. 36, p. 80.)
Indianapolis <£• Vincennes.—Dec. 31. 1881, owned from Indianapolis,Ind., to Vincennes, lud., 117 miles. The Pennsylvania Company owns acontrolling interest in the stock and operates the road, advancing thedeficiency to pay interest on the bonds. The capital stock is $1,402,000.In 1880 the net earnings were $60,506; in 1881, $10,260. Annualinterest on debt amounts to $206,000.
Iowa Falls & Sioux City.—March 31,1882, owned from Iowa Falls, la.,to Sioux City, la., 184 miles. This road was opened in 1870 and isleased to the Illinois Central for 20 years from Oct. 1, 1867, at a rentalof 36 per cent of the gross earnings. The Illinois Central has an optionof continuing the lease after 1887 at same rental. This company alsoreceives a drawback of 10 per ct. on business to and from their lineover the Dub. & 8. City RR., and receives rental for 26 miles of its roadused by the Sioux City & St. Paul Co. In the year ending March 31,1882, the total rental was $301,777; receipts from sales of lands.t718.000; the total income was $1,049,700, and all expenses, includingividends, $465,920. The contingent fund invested was $800,000.Lands remaining unsold, 103,689 acres. Horace Williams is Presi¬dent, Clinton, la. (V. 32, p. 16, 636; V. 34, p. 114, 662 ; V. 35, p. 347.)Ithaca Auburn <C Western.—Dec. 31,1881, owned from Freeville toAuburn, N. Y., 38*2 miles; track to Cortland,, 11 miles, used. TheN.Y. & Oswego Midland RR., Western Extension, was sold in foreclosure,and this company organized Sept. 20, 1876. as the successor. Thestock is $970,000. In 1880-81 deficit $2,803. H. R. Low© President,New York City.
Jacksonville Southeastern.—July 1,1881, owned from Jacksonville toLitchfield, Ill., 54 miles. This was the Jacksonv. Northw. & Southeast.RR., projected from Jacksonville to Mt. Vernon, 125 miles, Bondswere issued at $20,000 per mile, amounting to $600,000. Iu 1879 the

company was reorganized by the bondholders under this name. In 1880the road was extended 23 miles and bonds for $200,000 issued. Iu yearending June 30, 1881, gross earnings, $83,000; net, $43,814. (V. 35, p.625.)
Jefferson.—Sept. 30,1881, owned from Susquehanna Depot, Pa., to Car-bonaale, Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles;total, 45 miles. Leased in perpetuity to the Erie Railway for $140,000per annum, and now operated by the N. Y. Lake Erie & West. Capitalstock, $2,096,050. Edward Clymer, President, Reading, Pa.
Jeffersonv. Madison <6 Indianapolis—Dec. 31,1881, owned from Louis¬ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madisou, Ind., toColumbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Lud., 24 miles;Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR.,18 miles; Cambridge Extension. 20 miles; total operated, 224 miles.The road was leased anew from January 1,1880, to the PennsylvaniaCompany, the lessees to pay over all the net earnings to the .T. M. & I.Co. In 1881 the Penn. Company purchased $1,939,000 of the stock.Dividends were at the rate of 7 per cent per annum till May, 1880, andreduced afterward. Earnings for five years past were as follows:

Years. Miles Gross Earn. Net Earn. Div. p. c.1877 161 $1,176,174 $499,033 71878 186 1,150,014 425,887 71879 186 1,246,333 492,863 71880 186 1,388,565 541,538 6*21881 186 1,462,802 365,043 3

Years.
1878....
1879..1880..
1881...

Miles.
266
266
266
266

Passengei
Mileage.
10,865,239
12,209,092
15,285,443
19,479,278

eight (ton)
Mileage.

85,300,579
102,630,114
148,947,237
196,029,304

Gross
Earnings.
$1,347,246
1,493,876
2,009,922
2,048,651

Net
Earnings.
$315,115
491,149
606,413
614,295

—(V. 32, p. 205.)
Jersey City & Bergen—Dec. 31,1881, owned from Jersey City to BergenPoint, N. J., 6 miles. In 1881 gross earnings were $260,798, and net,$86,511. Stock, $165,150. William Keeney, President, Jersey City.
Joliet (& Northern Indiana—Dec. 31, 1882, owned from Joliet, HI., toLake Station, Ind., 45 miles. Operated as part of the Michigan Centralmainline. Road opened in 1854 and leased to the Mich. Cent. Aboveissue of bonds definitely guaranteed was given as a compromise inplace of old 8 per cent bonds. Stock ($300,000) carries dividends of 8

per cent per annum.
Junction (Philadelphia).—Dec. 31,1882, owned from Belmont. Pa., toGray’s Feny, Pa., 3-6 miles It connects various lines coming into Phila¬delphia. Capital stock, $250,000. Net over operating expenses in 1881,$69,956. Six per cent paid in April, 1882, and 10 per cent in Septem¬ber, 1882. (V. 32, p. 420.)
Junction <£ Breakwater.—Dec. 31,1881, owned from Harrington toLewes, Del., 40 miles; branch to Rehobotli, 5 miles; total operated. 45miles. Gross earnings, 1881, $83,693; net, $30,924. Stock is $306,000 .N. L. McCready, President, New York City. (V. 34, p. 625.)
Kansas Central.—July 1,1882, owned from Leavenworth to Mil ton-

vale, 168 miles. Sold under foreclosure of firstmortgage April 14,1879.Reorganized April, 1879. Stock, $504,000. L. T. Smith, President,Leavenworth, Kan. (V. 32, p. 232.)
Kansas City Fort Scott <£• Gulf.—Dee. 31,1881, mileage was as follows:Main line—Kansas City to Baxter Springs, 160 miles; branches—UnionTransit, 1 mile; Springfield to Ash Grove. 19miles; Weir City to Cherry-valle (N. G.). 50 miles; Arcadia to Coal Mines. 2 miles; Baxter Sprintto Joplin, 15 miles; Rich Hill Junction to Carbon Centre and Rich. Hm ,
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XXXIV RAILROAD STOCKS AND BONDS. [Voi.. XXXVI.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION.

For explanation column headings, Ac., see notes
on first page of tables.

Kentucky Central—Stock
2d mortgage
3d mortgage -,
General mortgage (payable after 1886)

Keokuk dDes Moines—1st M.,mt.giiar. C. R. I. & P.
Knox dLincoln— 1st mortgage
Lake EHe d Western—Stock
let mortgage, gold
Income bonds convertible (not cumulative)
Sandusky Extension, 1st mortgage

do do income bonds
Lafayette Bloom. & Muncie, 1st mort., gold

‘do do income M. con. (nbn-eumul.)
I uke Ontario Southern—1st mortgage, gold
ake Shore dMichigan Southern—Stock .

Guaranteed 10 per cent stock
Consol. 1st mort., (sink, fund, 1 per cent) coupon.

do do do registered
Consol. 2d mort., do. (for $25,000,000) coup.A leg.
Lake Shore dividend bonds
1st mortgage, sinking fund, M. S. A N. r
3d mortgage (C., P. & A. RR.) registered bonds..
1st mortgage (C. & Tol. RR.) sinking fund
2d mortgage do
Buffalo A State line,mortgage bonds
Buffalo A Erie, mortgage bonds
Det. Monroe A Tol., 1st mort., coup., guar

"

Kalamazoo A White Pigeon, 1st mortgage
Schoolcraft & Three Rivers. 1st mortgage
Kalamazoo A Schoolcraft, 1st mortgage
Kalamazoo Allegan A Gr. Rapids, 1st mortgage...
Kal. Allegan &Gr. Rapids, stock, 6 p. c. guar—
Jamestown A Franklin, 1st mortgage
Jamestown & Franklin, 2d mortgage

Lawrence—Stock
1st mortgage

Miles
of

Road,

150
80
80
150
162
49
386
165

"21
21
200
200
50

1177

864
864
864

451
95
162
162
88
88
62
57
12
13
58

*

51
51
22
17

Date
of

Bonds

1853
1855
1881
1878
'69-72

1879
1879
1880
1880
1879
1S79
1880

1870
1870
1873
1869
1855
1867
1855
1866
1866
1868
1876
1869
1867
1867
1868

1863
1869

1865

Size, or
Par

Value.

$....
1,000
1,000

I 1,0C0
100 Ac.

1,000
1,000
1.000
1,000
1,000
1,000
1,000
100
100

1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
500 Ac.
1,000

1,000
1,000

50
1.000

Amount
Outstanding

$0,083,500
792,000
233,000

4,334,000
2,750,000
2,335,000
7,700,000
1,815,000
1,485 000
327,000
600.000

2,500 OCC
1,000,000
994.300

49,466,500
533,500

\ 8,956,000
12,138,000
1,356.000
5,240,000
920,000

1,595,000
849,000
300,000

2,834,000
924,000
400,000
100,000
100,000
840,000
610,000
368,000
500,000
450,000
329.000

INTEREST OR DIVIDENDS.

Rate perl When
Cent. ; Payable

jM. A N.
M. & S.I.T. & D.
U. A J.
A. A O.

: Various

F. & A.
'August.
IF. & A.
i ....

M. A N.
| Yearly.
i a: & o.
! Q.-F.
F. & A.

j J. & J.
Q.-J.
J. & D.
A. & O.
|M. A 2N.
A. Si O.
J. A J.
A. A O.

; M. & S.
A. & O.
F. & A.

Si J.
& J.
& J.
Si J.

iA. & O.
J. Si J.
IJ. & D.
I Q.- J.
F. & A.

Where Payable, and by
Whom.

Cincinnati.
N. Y., Bank of America.

do do
N. Y., Morton, B. & Co.
N. Y.,Farm. L. & T. Co.
Bost., Hide& L’therBk.

N. Y., MotJv'’',»iitan Bk.
- do Id
do do

J.
ij.
jj.
J.

N. Y., Metropolitan Bk.
do do

N. Y., Union Trust Co.
N.Y.,Grand Cent.Officc.

do do

Coupons are paid by
Treaaur’r at Gr’nd
Central Depot, N. .

Y., and registered*
interest by Union
Trust Company.

Pittsburg Office.
N. Y„ Winslow", L. A Co.

flonrfs—Princj
pal,When Due.
Stocks—Last
Divideud.

May, 1881
March, 1883
June, 1885
July 1, i9n
Oct. 1, 1923
1880-1902

Aug. ibVioig
4U£- 15, 1899
Aug. 1, 1919
Aug.. 1, 1920
May 1, 1919
May 1, 1899
July 1, 1905
Feb. 1, 1883
Peb. 1, 1883
July 1, 1900
July 1, 1900
Dec. 1, 1903
April 1, 1899
May 1, 1885
Oct. 1, 1892
July 1, 1885
April 1, 1886
Sept. 1, 1886
April 1, 1898
Aug. 1, 1906
Jan. 1, 1890
July 1, 1887
July 1, 1887
July 1, 1888
Oct. 1, 1882

Var.toJ'lv/97
June 1, 1894
Jan., 1883
Aug., 1895

28 miles; Springfield to city limits, 1 m.; Fort Scott Junc. to Ash Grove,
SI ; Coalvale to Barton, 8. Total operated, Dec. 31,1881, 363 miles.
This company was organized April 1, 1879. as successor to the

Missouri River Fort Scott & Gulf, which made default October 8,
1873, and was sold in foreclosure February 4, 1879. The first mort¬
gage bondholders of the old road took 80 per cent in tlie new mort¬
gage bonds, and for all other claims stock was issued. Operations and
earnings for three years ast have been as follows:

Years. Miles.1879 1601880 305
1881 363

Passenger
Mileage.
5,585,154
8,819,638
11,594,779

Freight (ton)
Mileage.

35,972,107
49,435,645
59,007,866

Gross Net
Earnings. Earnings.
$895,804 $332,811
1.222,867 525,915
1,503,215 672,764

157.)—(V. 32, p. 231, 393; V. 33, p. 74, 124, 153, 459; V.135, p
■ Kansas City Lawrence d Southern Kansas.—Dee. 31. 1881, owned from
Lawrence, Kan., to Cofteyville (Indian Ter. Line), 144 miles; branches—
Ottawa Junction to Olathe, 32 miles; Cherryvale to Harper Kan., 149
miles ; Wellington, Kail., to Hunnewell, Kan.^ 18 miles; leased, Ottawa
& Burlington RR., 42 miles; total operated. 384 miles. The Kansas
City Law rence & Southern Kansas was formerly the Lear. Law. & Gal.
RR., which was sold in foreclosure Aug. 9, 1878, and purchased by bond¬
holders, and the present company organized May, 1879. In November,
1880, the consolidation of the three roads above named was made, and
the consolidated stock of $3,759,0( 0 was purchased in the interest of
the Atchison Top. Si 8. Fe with the 5 per cent bonds of that company
(through its auxiliary corporation, the Kansas City Topeka Si Western),
according to the terms of the circular published in the Chronicle of
Nov. 27, 1880 (Y. 31, p. 559). The present bonds carry 4 per-cent
till 1882, 5 in 1882-3, and 6 thereafter. (V. 32, p. 16; V. 33, p. 74.)
Kansas City Springfield d Memphis—This organization embraces

two corporations under the laws of Missouri and or Arkansas to build a
road from Springfield, Mo., to Memphis, Term., 281 miles, at an estimated
cost of $7,000,COO. The Kan. City Ft. Scott Si G. will appropriate 15 per
cent of gross earnings on business to or from the new" road to pay in¬
terest on the bonds, if needed. Each holder of 50 shares K. City Ft. S. Si
0. stock had the right to take $1,500 in stock of the new" Missouri cor¬
poration for $1,500 in cash, with $2,000 of the bonds for $500 in cash—
making $3,500 for $2,000 cash. (V. 33, p. 153; V. 35, p. 71, 297. 313,
546, 762, 763.)
Kentucky Centi'al—Dec., 31,1S81, ow-ned from Covington, Ky., to Lex¬

ington, Ky., 99miles, and Paris, Ky., to Maysville. Ky., 51 miles; total
operated, 150 miles. This was formerly the Covington & Lex. RR.,which
was foreclosed in 1859. In 1875 the present company was formed, and
took possession May 1,1875. The Maysv. & Lex. RR. was taken Nov.
17,1876. In June, 1881, a majority of the stock was purchased by Mr.
C. P. Huntington of the Chesapeake & Ohio road, and an extension
from Paris to Livingston, Ky., 70 miles, was to be in operation by July
I.sf, 1883. The general mortgage of 1881 was sold to stockholders at
66%, and 25 percent of new stock given as a bonus. The old pref.
stock was retired. Enough of this general mortg. of 1881 is reserved
to retire theprior bonds, and there is an option in this mortgage to retire
the bonds after five years. The fiscal year now ends Dec. 31. Opera¬
tions and earnings for three years past were;

Gross Net
Years. * Miles.
1879-80 149
1880 (8 mos.) 1491881 150
tV. 32, p. 16, 120, 612, 636; V. 33, p.

i 16, 230, 521. 549, 574.)
Keokuk d Lee Moines— June 30, 1881, owned from Keokuk, la., to

Des Moines, la., 162 miles. This was a reorganization, Jan. 1, 1874, of
the Des Moines Valley Eastern Div.,sold in Toreclosure Oct. J7, 1873.
The property wras leased for 45 years from Oct. 1, 1878, to the Chicago
Rock Island A Pac. RR. on the terms following: that the lessee pay 25 per
cent of the gross earnings to this company, but guarantee the interest
(not tb* principal) on the oeut bonds. The stock is $1,524,600 of 8
per cent preferred and $2,600,400 of common, a majority of which is
held by the lessee. In the year 1879-80 gross earnings wrere $639,788 ;
in 1880431 gross earnings, $660,101, and rental, at 25 per cent,
$165,025, leaving $27,525 surplus over interest A dividend of 1% per
«ent on preferred stock was paid December, 1881. (V. 35, p. 737.)
Knox d Lincoln Sept. 30, 1882. owned from Bath, Me., to Rockland*

Me., 49 miles. The stock is $364,580. John T. Berry, President, Rock¬
land, Me. (Vy32, p. 356; V. 34, p. 204, 316.)
Luke Erie d Western—June 30, 1882, owned from Sandusky to

Fremont, 22 miles; Fremont to Celina, 99 miles; branch to Minster, 9
miles; Colina to Muncie, 54 miles; Muncie to Ill. State line, 120 miles;
Illinois State line to Bloomington, 81 miles; total operated, 386 miles.
This was a consolidation, Dec. 12,1879, of the Lafayette Bloomington &
Muncie and the Lake Erie &Western, on the basis following: The consol¬
idated company to assume all the debts, issue its stock share for share
for the Erie & Western stock, and issue four shares ot its stock for each
share of the Lafayette Bloomington & Muncie stock. The line ein
braces the former Lafayette Bloomington Si Mississippi road and the
Lake Erie A Louisville. There are also $160,000 in car trust certifi cates

Earnings. Earnings.
$608,029 $222,514
447.078 143,616
705,127 214,472

47, 100, 358, 716; V. 31, p.

outstanding. Earnings in 1880-81, gross, $1,411,776; net, $310,574;
in 1881-82, gross, $1,424,013; net, $388,994. (V. 33, p. 358, 501; V. 34
p. 146; V. 35, p. 103, 454.)
Ijal:e Ontario Southern.— Sept. 30,1881, owned from Sodas Point.N.Y.,

to Stanley, N. Y., 34 miles. This company was a consolidation, Dec. 2,
1879, of the Ontario South and the Geneva Hornellsville & Pine Creek
railroads. Stock, $940,475. Gross earnings in 1830-81, $31,083. (V.
33, p. 412.)
Lake Shore d Michigan Southern.—Dec. 31< 1881, owned from Buffalo,

N.Y., to Chicago, III., 540 miles; branches owned, 324 miles. Other lines
owned as follows: Detroit Monroe. Si Toledo, 62 miles; Kalamazoo <ft
White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160
miles. Roans leased are as follows: Kalamazoo Allegan A Gr. Rapids,
58 miles; Jamestown Si Franklin, 51 miles; Mahoning CoalR., 43 miles:
total, 152 miles. Total road owned, leased, and operated, 1,177 miles.
This company was a consolidation of the Lake Shore Railroad and
Michigan Southern A Northern Indiana Railroad May 27, 1869, and tho
Buffalo Si Erie Railroad August 16, 1869. Tho consolidated line em¬
braces the former roads of the Cleveland & Toledo and the Cleveland
Painceville Si Ashtabula railroads. On the guaranteed stock, the claim
for dividends between 1857 and 1863 has been settled. This company
controls Chic. & Can. So.
For the year 1882 the balance of earnings over interest and rentals

was $4,160,000, against $3,967,586 in 1881. See V. 35, p. 729.
Tho last annual report is published iu V. 34, p. 518, containing the

tables below, showing the operations and the earnings of the road for
a series of years:

INDOME ACCOUNT.

Receipts—
Net earnings
Interest, div id’ds,A e.
Pr.on bds.A st’ks sold

Total income ....
Disbursements—

Rentals paid
Interest on debt
Dividends, guar
Dividends, ordinary.

Do rate per et.
New cars A engines .

Miscellaneous
Balance, surplus ....

1878.
$

5,493,166
197,662

1879.
$

6,336,968
172,806

1880.
$

8,331,356
208,662

1881.

6,092,963
238,675
850,000

5,690,828 6,509,774 8,540,018 7,781,638
251,924

2.611,180
(10) 53,350
1,978,660

4

257,489
2,616,955

(10) 53,350
3,215 322

282,956
2,622,730

(10) 53,350
3,957,320

8

115.453
680,261

60,128
306,530 1,623,662

273,925
2,612,230

(10) 53,350
3,957,320

8
674,949
199,597
10,267

Total 5,690,828 6,509,774 8,540,018 7,781,638
* In 1880 this item was $700,000, but was put in operating expenses.
The financial results oMlie ten years pasture shown by the following

condensed table:
Operating Interest, leases
Expenses. Net and dividends
Per cent. Earnings, on Guar. Stock.
66-90 $5,860,409 $2,201,459

m o

Year.
1872..
1873..
1874..
1875..
1876..
1877..
1878..

Miles.
1,136
1.175
1.175 •
l.j.75
1,177
1,177
1. l77

1879.. 1,177
1880.. 1,177
1881.. 1,177

Gross
Earnings.

$17,699,935
19,414,509
17,146,131
14,434,199
13,949,177
13,505,159
13,979,766
15,271,492
18,749,461
17,971,391

70*90
6504
72*96
68*64
66*37
60*70
58*50
55*56
62*76

5,667,911
5,993,760
3,902,698
4,374,341
4,541,193
5,493,165
6,336,968
8,331,356
6,692,962

2,654,560
3,008,193
2,810,294
2,759,989
2,775,657
2,718,792
2,754,988
2.750.374
2.725.375

Div
P.C.

4
3^4
2
314
2
4
6*3
8
8

, The following condensed tables show the passenger and the freight
business in detail for the past six years, 1875-1880: *

FREIGHT.

Year. Tons.

1876.. 5,635,167
1877.. 5,513,398
1878.. 6,098,445
L879.. 7,541,294
1880.. 8,350,336
1881.. 9,164,508

Year. Passengers.

1876.. 3,119,923
1877.. 2,742,295
1878.. 2,746,032
1879.. 2,822,121
1880.. 3,313,485
1881.. 3,682,006

Tons
one mile.

1,133,834,828
1,080,005,561
1,340,467,821
1,733,423,440
1,851,166,018
2,021,775,468

PASSENGERS.
Passengers
one mile.

Revenue. Receipts.
$ , Cent.

9,405,629 *817
9,476,608 *864
10,048,952 *734
11,288,260 *634.
14,077,294 *750
12,659,987 *617

-Per ton per mile.
Cost.
Cent.
•561
•573
*474
*398
*435
•414

Profit.
Cent-
*256
•291
■260
■244
•315
•203

175,510,501
138,116,618
133,702,021
141,162,317
176,148,717
207,953,215

Revenue. Receipts.
$ Cent.

3,664,148
3,203,200
3,057,393
3,138,003
3,761.008
4,134,788

Per passenger per mile.---'
wints. Cost. Profit-

Cent. Cent
1*515
1‘647 '672
1*276 1-012
1.174 1*049
1,086
1-120 ‘861

2*090
2*319
2*287
2*223
2*135
1*988

—(V. 33, p. 225, 321, 709/716 V. 34, p. 501, 518.617, 637; V.35,P
3, 21, 249, 298, 729.)
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Snb#<jrltwir« will confer a great favor by giving immediate notice of any error (Uncovered in tl&ene Tallies*
DESCRIPTION.

Vor explanation of column headings, Ac., see notes
- ■

on first page of tables.

Lthiah <6 Hudson River—1st mortgage, gold......Harwich Valley, 1st mortgage
do 2d mortgage

Tobiah <£ Lae/cawanna—1st & 2d mortgages
Lthiah VaUey-Gtook ($106,300 is pref.)
1st mortgage, coupon and registered
2dmortgage, registered.
Oonsol.mort., gold. $ A £ (s. f<L 2 p.o. y'ly> cp.A reg.
Easton & Amboy. 1stmort., guar.lfor $6.00C,000)
Delano Land Company bonds, endorsed

LittleMiami-Stock, common

StreetconffstM.bds/jointlywithCin.A Iud.RR.)
Renewal mortgage -

Little Rock & Fort Smith-Stools.
1st M., Id gr’t (1,083,000 acs) s.fd. (for $3,000,000)

Little Rock Miss. River & Texas—1st mortgage
2d mortgage

TAtUe Schuylkill—Stock
r,ong Island—$ took
'

1st mortgage, extension
1st mortgage, GlenooveBr
1st mortgage, main

T 2d mort. for floating debt
Consol, mortgage, gold (for $5,000,000)
New York & Rockaway, guar. int. only
Boiithtown A Port Jefferson

Long Island City dt Flushing—1st M., coup, or reg
Income bonds (cumulative) ($350,000)
Newtown A Flushing, guar /.

Los Angelos & San Diego—1st mortgage
Louisiana Western—1st mortgage, gold
Louisville Evansville <& St. Louis.—1st mort
2d mortgage, gold
Income bonds

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. [Ronds—Pnuci
pal,W*>en Due
Stocks—Lost
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

41 1881 $.... $800,000 «. J. A J. N. Y.f Nat. Exch. Bank. July 1, 191J22 1879 • • • • 145,000 6 A. A O. 189922 1381 m m ^ m 240,000 6 A. A O. 191125 1877 1,000 600,000 7 J. A D. Philadelphia. ’ *■ Dee. 1, 1907308 .... 50 27,603,195 2 Q.—J. Philadelphia, Office. Jan. 15.1883101 1868 1,000 5,000,000 6 J. A D. Reg. atoffice; ou.B’kN.A June, 1898101 1870 1,000 6,000,000 7 M. A S. Phila., Bank ofN. Amor. Sept., 1910232 1873 1,000 13,8i4,000 6 g. J. A D. Philadelphia, Office. 1898 A 192360 1880 1,000 2,500,000 5 M. AN. do do 19201872 1,000 1.697,000 7 J. A J. do do Jan., 1892196 • • • • 50 4,637,300 2 Q.—M. Cincinnati. Mar.. 188384 1853 1,000 1,500,000 6 M. AN. N. Y., Bank of America. May, 1883• • • • 1864 1,000 250,000 6 Various Cinn., Lafayette Bank, 1894^84 1882 1,000 1,400,000 5 M. A N. N. Y.t Bank of America. Nov. 2, 1012168 ' • • • • • • • • 4,505,308 10 stock. m • m m Boston, Treasurer. July 18, 1881165 1875 500 Ac. 2,588,000 7 T. A J. N.Y.,Wm.C.SheldofnACo Jan. 1, 1905150 1876 500 dec. 2,123,000 7 J. A J. Boston, Co.’s Office. Jan. 1, 1906• • • • 1881 1,000 1,275,000 7 A. A O. do do 191131 • •• » 50 2,646,100 3*fl J. A J. Philadelphia Office. >. Jan. 12, 1883334 • • • • 50 10,000,000 1 • - • • N.Y.,Corbin Bank’g Co. Feb. 1, 1883m ra m # 1860- 500 175,000 7 M. A N. do do May, 1890• • • • 1868 500 Ac. 150,000 6 M. A N. do do May, 188495 1868 500 1,121,500 7 M. A N. do do May, 1898156 1878 100 Ac. 268,935 7 F. A A, do "" do Aug. 1, 1918164 1881 1,000 2,051,000 5 Q.—J. do do July 1, 193110 1871 500 (?) 7 A. A O. do do April, 190119 1871 500 0) , 7 M. A S. do do Sept., 190110% 1881 1,000 600,000 6 M. A N. N.Y., Corbin Bank*g Oo. May 1, 191110% 1881 1,000 312,000 6 Jan. 1 do do May 1, 19314 1873 500 150,000 7 M. A N. do do May. 189127 1880 1,000 556,000 6 J. A J. N. Y., Central Pacific. July 1, 1910112 1881 1,000 2,240,000 6 g. J. A J. N. Y., Central Trust Oo. 19201880 1,000 3,900,000 6 g. A. A O, New York and Boston. 19211882 1,000 1,000,000 7 g. M. A S. do do 1902
.... 1881 1,000 2,500,000 4

.... 1920

Laicrcnce.- Doc. 31, 1881, owned from Lawrence Junction, Pa., ttYoungstown, O., 18 miles; branch from Canfield Junction to Coal Fields0., 4 miles; total operated, 22 miles. The branch was built by anothercompany and merged in this company April 23, 1873. The LawrenceRailroad was leased June 27, 1869, to Pittsburg Fort Wayne & ChicagoRR. at 40 per cent on gross earnings, with $45,000 per year guaranteedas aminimum. Lease has been transferred to Pennsylvania Co., bywhichthe road is now operated. Sinking fund has $26,000 bonds, deduci ed inamount of bonds given above. Gross earnings in 1880, $185,333: netearnings, $81,002; gross in 1881, $193,000; not, $85,124; rental re¬ceived from lessee, $77,200. (V. 35, p. 20.)
Lehigh <£ Hudson Rivet'.—This road was opened from Greycoutt, onErie road, to Belvidere, N. J., 63 miles, August, 1882. ConsolidationApril, 1882. of the Lehigh & Hudson River and the Warwick Vallesroads. In addition to above there are $65,000 Wayawanda 6 p. cbonds due 1900. Stock, $1,340,000. (V. 33, p. 201; V. 34, p. 146, 408.549; V. 35, p. 102, 189, 298.)
Lehigh d- Lackaioanna.—Dco. 31, 1881, owned from Bethlehem, Pa.,toWind Gap, Pa., 25 miles. Tills road was opened in 1867. It is leasedto the Leliigh Coal & Nav. Co., and operated by Central RR. of NewJersey. Of the above bonds, $100,000 are a 1st mort., and $500,000 2omort Capital stock, $375,100. Gross earnings in 1880, $43,753; neiearnings, $11,560. Gross earnings in 1881, $47,441; net, $16,526.
Lthiah Valley.—Nov. 30, 1882, owned from Phillipsburg (Pa. Line), NJ., to wilkesbarre, Pa., 104 miles; branches—Penn Haven to Audenried18 niiies; Hazle Creek Bridge to Tomhicken (and branches), 32 miles;•Lumber Yard to Milnesville (and branches), 18 miles ; Black Creek Junc¬tion to Mt Carmel (and branches), 61 miles; Slatedale branch, 3 miles;Bear Creek Junction to Bear Creek, 11 miles; Lackawanna Junction toWilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy,N. J., to Pennsylvania Line, 60 miles; total operated, 323 miles. This isone of the most important of the coal roads, and has been able to main¬tain dividends during past years. It is one of the peculiarities of thecompany’s annual report that no general balance sheet is given. Theearnings, expenses and inoome aooount for the flsoal years ending Nov.30, were as follows:
Operations— 1879-80. 1880-81. 1881-82.Passengers carried onemile 19,812,238 23,123,806 27,449,347Anthracite coal (tons) moved 1 m.375,303,125 440,626,699 490,420,781Other freight (tons) moved 1 mile.166,178,752 202,299,285 216,411,651
Total freight (tons) moved 1 in. .541,481,877 642,925,984 706,832,431Earnings—

Coal freight $5,352,604 $6,678,590 $7,158,744Other freight 3,879,574 2,126,397 2,269,023Passenger, mail, express, &c 530,812 618,871 732,304

ton & West. (Dayton to Ind. State line) and the Rich. A Miami (State lineto Richmond), and on Feb. 4,1865, purchased the raid from Xenia toDayton; these three roads go to form the branch of 57 miles givenabove. The partnership agreement was dissolved November 30,1868,and a contract made by which the Columbus A Xenia road, includingits interest in the above-named branches, was leased to the Little Miamior 99 years. On December 1, 1869, the Little Miami, with all its> ranches, &c., was leased to the Pittsburg Cincinnati & St. Louis Rail-•oad Company for 99 years, renewable forever. The Pennsylvania^R. Co. is a party to the contract and guarantees its faithful execution.Hoad is now operated by Pittsburg Cin. A St. Louis Railway Co. Leaserental is 8 per cent on $4,743,300, interest on debt and $5,000 perinnurn for Little Miami Company’s expenses of organization; the fuml-uent of the lessor’s lease obligation is also stipulated. The 5 per ceptnortgage of 1882 is to take up the 6 per cent bonus falling due in May,1883. In 1881 the net income of the company was $633,179; interestind all charges, $663,617; surplus Jan. 1, 1882, $154,694: net lopso lessee, $267,467 in 1881. In 1882 gross income, $713,617; interesttnd all charges, $694,841; surplus, Jan. 1, 1833, $178,095. (V. 32, p.155, 498.)
Little Rock <& Fort Smith.—Deo. 31,1881, owned from Little Rock, Ark.,o Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., 1874,he property (then 100 miles), including the land grant, was sold pioreclosure. This company afterwards built 65 miles, and opened the•oad to Fort Smith July 1,1876. Six coupons of July, 1876, and aft&rvere funded into 7 per cent notes ($560,100). Total of notes outstand¬ing April, 1882, $466,000. In the year 1880 the grOvSS earnings werei>510,287 and net earnings $252,459. In 1881, gross. $562,6o0; net,{5260,745. The lands unsold Jan. 1. 1882, amounted to 734,567 acresand land notes, $602,377; in 1881 47,785 acres were sold for $185,705.-(V. 32, p. 467 ; V. 34 p. 314, 573 ; V. 35, p. 347; V. 36, p. 29, 108.)
Little Rock Mississippi River <t Texas.—Doc. 31, 1881, owned fromL:tt’e Rock to Arkansas City, 113 miles; Tripps to Warren, 53 miles ;it >b Roy Junction to Micawber, 4 miles; total, 170 miles. This com¬pany was a reorganization of the Little Rock Pine Bluff A New Orleanstiaiiroad and the Mississippi Ouachita & Red River Railroad. Boththose companies received land grants and State aid bonds. The couponsclue Jan. 1 were not paid, and scrip was offered. Earnings in 1881,j>301,225; net, $129,625. The stock is $3,663,500. Elisha Atkins,President, Boston, Mass. (V. 33, p. 201; V. 35, p. 182; V. 36, p. 108,139.)
Little Schuylkill.—Nov. 30, ’82, owned from Port Clinton to Tamanend,28 miles; branches, 3 miles; total operated, 31 miles. The East Maha-loy RR., was leased Jan. 12,1863, for 99 years, and sub-leased to Phila.iz Reading July 7,1868. The Little Schuykill Railroad is leased to thePliiladelphia & Reading Railroad for 93 years from July 7,1868, at afixed annual rental. Of the stock, $158,250 is held by the company, and10 dividends are declared on this.

Total gross earningsOperating expenses $7,762,990
4,002,357

$9,423,858 $10,160,069
4,648,084. 5,S33,677

Net earnings $3,760,633 $4,775,774 $1,326,392
INCOME ACCOUNT.

Receipts—
Net earnings.Other receipts and interest

1879-80.
$

3,760,633
837,948

1880-81.
$

4,775,774
968,268

1881-82.
$

4,326,392
1,079,243

Total income....
Disbursements—

interest on debt...
General, taxes, floating int, lossnP8Morns Canal, AcDividends*....
Charged for accum. depreciations

6

4,598,581

1,630,113

742,953
1,108,757
990,338

5,744,042

2,268,313

772,682
1,522,954
1,070,059

5,405,635

2,019,734

375,490
2,350,516
554,349

Total disbursementsbalance, surplus 4,472,161
126,429

5,634.003
110,034

5,300,089
105,516

10 on Preferred and 4 on common; in 1881,10 on preferred0*2 on common; in 1882.10 on preferred and 6*2 on common.-<V-34,p. 86. 145, 489, 549; V. 36, p. 80, 138,169.)
O., t
miles
milesItflv+rvr, -acaia xviuiroau, Aeuui

, „^^road, Dayton, O.,to Indiana State Lin ?, 37milt
L tQ* M^Trr??^lil-cllinoild.I1ia.,4mile8; total operated, 196 miles. Th
the nnrJl?S1K^ailr0fViproPer extends from Cincinnati to Sprln .field, bufor thft*2!L’!f?'^eexi ^enia 811(1 Springfield is now operated as a branch
road J^e main fine* as given above, the Col. A Xehia* to Xenia, is used. On Jan. 1,1865, they leased the Daj

Long Island.—Sept. 30,1882, owned from Long Island City, N. Y., toGreenport, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles.Leased—Smithtown & Pt. Jefferson RR,, 19*0miles; Stewart RR. to Beth-page, 14*5: Stewart RR. to Hempstead, 1*8; New York St RockawayRR., 8*9; Brooklyn & Jamaica RR, 9-6; Newtown & Flushing RR.,3-9; Brooklyn & Montank, 67; Manhattan Beach RR., 17*8; Hunter'sPoint & So. Side RR., 1*5; Far Rockaway branch, 9 4; L. I. City <kFlushing RR., 15*8. Operated—N. Y. A Long Beach, 6; Central exten¬sion, 8*1; Main St., Flushing, to Great Neck, 6*1. Total leased andoperated, 188 miles. The total of all the roads owned and operated Is370 miles. The Long Island RR. went into the hands of a Receiver Oct.,1877, but in 1881 the company took possession. The second mortgagebonds were issued to take up floating debt of various classes.The control of the company sold to Mr. Austin Corbin and others iaDec., 1880. In July, 1881, stock increased to $10,000,000. In Aug..L 81, most of the holders of Smithtown A Port Jefferson bonds antiN. Y. & Rockaway bonds agree t to exchange their bonds for the consolaiortgage, bearing 5 per cent.
The annual report for 188 L-82 from the returns to the New York StateEngineer was published in Chronicle, V. 35, p. 734, and gave grossearnings, Ac., and comparative statistics as follows:

1878-79. 1879-80. 1880-81 1881-Si!.Miles operated 326 320 328 352Passengers carried, No 5,043,848 6,228,292 6,512,270 8,878,453Freight (tons) moved 280,071 320,837 339,252 386.260
Eatmings and Expenses— $ $ $ $Passenger earnings 1,032,689 1,162,404 1,237,837 1,608.771Freight earnings 463,978 531,367 567,055 * 634,698Miscellaneous earnings .... 121,283 118,178 141,776 173,588
Gross earnings 1,617,950 1,811,849 1,946,668 2,417.057Expenses and taxes 1,279,591 1,365,856 1,756,372 1,576,774

Net earnings 338,359
Lease rentals 193,305
Interest and sinking fund.. 205,174

445,993
165,399
228,121

190,296
92,500
292,841

840.282

| 393,50C

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



• RAILROAD * STOCKS AND BONDS [VOL XXXVI.xxxvi

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
DESCRIPTION.

For explanation of column headings, Ac., see notes
on first page of tables.

Louisville <& Nashville,—Stock
General mort., gold, coup, or reg. ($20,000,000).
Louisville loan, main stem (no mortgage)
Lebanon branch, Louisville loan

do extension, Louisville loan
$1,500,000 Lebanon-Knoxville extension mort..
Oecilian Branch, 1st mortgage
Consolidated 1st mortgage
2d mortgage bonds, gold, coup
Memphis & Ohio, 1st mort., sterling, guar
Memphis & Clarksville br.. 1st more., sterling
Mort. on Ev. Hen. A N., gold (for $2,400,000)...
E. H. A N.deben., secured by $800,000 1st M. bds.
3d mort., trust, gold, sink, fd., secured by pledge.
1st mortgage on New Orleans A Mobile RR
2d mortgage do do
Bonds sec’d by pledge of 2d mort. S.AN.Ala.RR..
1st M., gold, on Southeast.A St.L.RR.,coup.or reg.
2d mort., gold, on Southeast. & St. Louis RR., cp.
Pensacola Div., 1st mort., gold
Mobile A Montg. Div., 1st M., ($2,950.000)
Pensacola & Selma Div., 1stM., gold ($1,248,000)
Pensacola A Atlantic, mort., guar., ($3,000,000).
Louisv. Cin. & Lex., 1st mort

do 2dmort., coup., for $1,000,000
L. AN. mort. on L. C. & L., gold, ($3,208,000)
"Car trust liens
Louisville New Albany c6 Chicago—Stock
1st mortgage
Mortgage, gold, on Chic. & Indianapolis Div

Lowell <£ tYamingham—1st mortgage bonds
Lykens Valley—Stock
Mahoning Coal.—1st mortgage, coupon
Maine Central—Stock
1st mortgage, consolidated
Bonds ($1,100,000 loan) A. &. K. RR.

Mlloa Size, or
Par

Value.

INTEREST OR DIVIDENDS. Ronds—Prinof.
pal,When Due.
Stocks—Last
Dividend.

mixes
of

Road.

Maivxj

of
Bonds

Amount
Outstanding

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

2,028 $100 $25,000,000 3 F. A A. L. A N. RR., 52 Wall St. Peb. 1, 1882
June 1, 1930
1886 A1887

1885-86

840 1880 1,000 10,361,000 6 g. J. A D. N. Y., Drexel, M. A Co.
• . • • 850.000 6 A. A O. NewYork Agency.

62 1856 1,000 236,000 6 A 7 Various N. Y., Drexel, M. A Co.
62 1863 1,000 333,000 6 A. A O. do do Oct. 15. 1893
172 1881 1,000 Pledged.

1,000,000
6 M. A S. New York, Agency. March 1. 1931

46 1877 1,000 7 M. A 8. N. Y., Drexel, M. A Co. Mar. 1, 1907
April, 1898392 1868 1,000 7,070,000 7 A. A O. do do

392 1873 1,000 2,000,000 . 7 g. M. A N. N. Y. and Louisville. Nov. 1. 1883
130 1871 £200 3,500,000 7 J. A D. London, Baring Bros. June 1, 1901
83 1872 £200 2,171,840 6 g. F. A A. do do Aug., 1902
135 1879 1,000 1,600,000 6 g. J. A D. N. Y., Drexel, M. A Co.

New York Agency.
Deo. 1, 1919

-
■

. .... 605,000 6 A. & O. 1882-84
1,079 1882 1,000 10,000,000 6 g. Q.—Mar N. Y., Drexel, M. A Co. Mar. 1, 1922
141 1880 1.000 5,000,000 6 g. J. A J. do do Jan. 1, 1930
141 1,000 1,000,000 6 J. A J. New York Agency. Jan. 1,’ 1936
189 1880 1.000 2,000,000 6 A. A O. N. Y., Drexex, M. A Co. April 1, 1910
208 1881 1,000 3,500,000 6 g. M. A S. do do March 1, 1921
208 1881 1,000 3,000,000 3 g. M. A S. do do March 1, 1980
45 1880 1,000 600,000 6 g. M. A 8. do do Mar. 1/ 1926
180 1881 1,000 Pledged. 6 g. M. A N. New York Agency. May 1, 1931
104 1881 1,000 Pledged. 6 M. A S. do do Mar. 1, 1931
185 1881 1,000 Pledged.

2,900,000
6 F. A A. N. Y., Hanover Nat.Bk. Aug., 1921

175 1867 1,000 7 J. A J. N. Y., Drexel. M. A Co. Jan., 1897
175 1877 100 Ac. 892,000 7 A. A O. do do 1907
175 1881 1,000 Pledged.

2,000,000
5,000,000

6 g. M. A N. New York Agency Nov. 1, 1931

380
1882 1,000

100
6 A. A 0. Philadelphia. 1883-89

288 1880 1,000 3,000,000 6 J. A J. N.Y., Nat.Bk.Commerce July 1, 1910
158 1881 1,000 2,300,000 6 g. F. A A. do do Aug. 1, 19H
26 1871 1,000 500,000 5 A. A 0. Boston, Old Colony RR. April 1, 1891
21 20 600,000 2 ifl (j.—J. New York, Treasurer. Jan. 3, 1883
43 1872 1,000 1,486,000 7 J. A J. N.York, Union Trust Co. Jan. 1, 1902

351 • • • 100 3,603,300 2k* F. A A. Feb. 15,1883
304 1872 100 Ac. 3,905,500 7 A. A O. Boston. 2d Nat. Bank. April 1, 1912
55 1860-1 100 Ac. 1,100,000 6 M’nthly do do 1890 to 1891

1877-78. 1878-79.
$ $

Capital stock 3,260,600 3,260,600
Funded debt 1,881,750 2,479,712
Floating debt 1,157,861 725,386

1879-80.
$

3,260,700
2,713,672
1,123,794

1880-81.
$

9,960,700
2,691,203
1,651,975

Total liabilities 6,300,211 6,465,698 7,098,166 14,303,878
Cost of property 6,160,059 6,271,300 6,629,318 11,086,245
~(V. 33, p. 23,154, 201, 225, 303, 442, 642, 687; V. 34, p. 19, 146, 408,
435. 549; V. 35, p. 102, 189,211, 373, 735, 763; V. 36, 5, 93.)
Long Island City <6 Flushing.—This is a reorganization of the Flush¬

ing A North Side rpad, foreclosed Dec. 11, 1880. The stock is $500,000;
par, $100. Leased to Long Island RR. for 50 years at 40 per cent of
gross earnings. In 1881-82 gross earnings were $211,914, of which 40
per cent was $84,765. (V. 33, p. 154, 468; V. 36, p. 55.)
Los Angelos (£ Sati Diego.—Florence to Santa Anna, Cal., 27 miles.

Leased to Central Pacific, and in 1880 the net earnings paid as rental
were $33,384. Capital stock $570,800. Chas. Crocker, President San
Francisco.
Louisiana Western.—Dec. 31,1881, owned from Vermillionville, La.,

to Orange, Texas, and operated by the Texas & New Orleans RR.,
under the same control as the Southern Pacific and Galveston Harrisi
burg A San Antonio lines. Earnings in 1881, $235,234; net, $137,620.
Stock is $3,360,600.
Louisville Evansville & St. Lou is.—Line of road, New Albany, Ind., to

Mt. Vernon, Ills., 182 miles; branches to Jasper A Gentryville, 72 miles;
total, 254 miles. The road is the reorganized Louisville New Albany
A St. Louis, foreclosed in 1878. In January, 1882. a consolidation was
made with the Evansville Rockport A Eastern, with a total capital of

?6,000,000. In addition to above, have $2,500,000 incomes due in920. John Goldthwait, President, Boston, Mass. (V. 32. p. 578, 658;
V. 33, p. 468 ; V. 34, p. 32, 115, 204, 549, 604; V\ 35, p. 103, 131, 211.)
Louisville db Nashville.—June 30,1882, mileage was as follows: Main

line—Louisville to Nashville, 185 miles ; branches—Junction to Bards-
town, Ky., 17; Junction to Livingston, Ky., Ill; Junction to Rich¬
mond, Ky., 34; Montgomery to Mobile, 180; New Orleans toMobile, 141;
branch to Pontchartrain, 5; Paris, Tenn., to Memphis, 259; East St.
Louis. HI., to Evansville, Ind., 161; June., Ill., to Shawnoetown, Ill., 41;
Belleville, Ill., toO’Fallon, Ill., 6; Pensacola, Fla., to Pensacola Junction,
Fla., 44; branch to Muscogee dock, 1; Louisville, K.v., to Newport. Ky.,
109; Junction to Lexington, 66; Louisville H. Ct. A W’port. (u. g.), 11;
Selma to Pineapple, Ala., 40; Henderson to Nashville, 135; Pensacola
extension, 32; total owned, 1.578 miles; leased and controlled—Junc¬
tion to Glasgow, Ky., 10; Nashville to Decatur, 119; Decatur to Mont¬
gomery, 189; Junction to Shelbyville, 19; Louisville Transfer, 4; No.
Div. Cumb. A Ohio, 28; Lebanon to Greensburg, 31 ; Selma to Mont¬
gomery, 50; total leased and controlled, 450 miles; total operated
June 30,1882, 2,028 miles.
In 1880 the stock dividend of 100 per cent was made raising the

stock from $9,059,361.
Purchased in July, 1881, the entire stock of the Louisville Cincinnati

A Lexington (175 miles owned and 73 leased), and in November issued
the L.A N. mortgage on that road to pay for the said stock—which
was $1,000,000 common and $1,500,000 preferred iSee statement of
Louisv. Cin. A Lex. in Supplement of February, 1882, and prior dates.
The general mortg. of 1880 is for $20,000,000, of which $9,716,000 is
reserved to pay off prior liens. For the St. Louis A Southeast, roads the
$492,200 Trust Co. certificates were issued, secured by $800,000 of the
E. H. A N. bonds; they are redeemable any April or Oct., on 30 days
notice. The Southeast. A St. Louis RR., which was reorganized after fore¬
closure of the St. Louis A Southeastern, Nov. 16, 1880, is leased to the
Louisville A Nashville for 49 years, and the L. A N. issues its bonds as
above, secured on the road, about 210 miles long in Indiana and Illinois.
There is also $999,500 of S. E. A St. L. stock. The L. A N. Lebanon-
Knoxvilie bonds of 1881 cover 110 miles, subject to prior liens, and 62
miles building from Livingston to State line as a first lien.
The Pen. a Atlantic is a separate company and the bonds are not a

direct liability of the L. A N. Co. The bonds were sold to L. A N. stock¬
holders thus: $1,000 in bonds, $500 in bond scrip and $400 in stock for
$1,425 cash. The 3d mortgage bonds of 1882 are secured by pledge of a
large amount of stocks and bonds. (See V. 35, p. 428 ) In Nov., 1882,
the company listed $3,213,513 of its stock taken from the City of Louis¬
ville and issued $3,786,487 of new stock to pay floating debt, Ac. The
prices of stock have been:

1 Qfl9

Jan 1003*- 92
Feb...... 953a- 67%
March... 83V 65
April .... 813*- 72*3
May 78*4- 7278
June 74V 61

1883.
58V 513s July

August. .

Sept’ber.
October .

Nov’ber .

Dec’ber .

1882.
763a- 6450
76V 70
75V 62 *9
62V 50
5330- 46*2
553*- 497e

1883.

The annual report for 1881-82, in the Chronicle, V. 35, i. 403, 427,
gave an account of the various transactions in that year. The c< mpara-
tive statistics were as follows, not including Nashv. Chat. A St. L iuis,
winch is reported separately:

1879-80.
Miles operated..* 1,840
Earnings—

Passenger $1,700,207
Freight 5,135,985
Mail, express, Ac 599,651

1880-81.

1,872

$2,599,353
7,407,403
904,894

1881-82.
2,028

$3,007,465
8,050,339
929,941

Operat’g expenses (excl. tax.)

Per cent of op. exp. to earngs.

Receipts—

Disbursements—
Rentals...
Taxes

Dividends on all roads..
Georgia Railroad deficit
Miscellaneous J.

$7,435,843 $10,911,650 $11,987,745
1 4,138,532 6,713,140 7.429,370

. $3,297,310 $4,198,510 $4,558,375
61‘52 6V97

fCOME ACCOUNT.

1879-80. 1880-81. 1881-82.
. $3,297,310 $4,423,719 $4,824,816

58,666 52,0001
, , 69,667

2,050,900
215,384

2,912,327
► 4,579,808

823,120 1,221,692 J
110,000

109,743 6,345

Total disbursements $3,112,036
Balance Sur.185,274

*$4,407,748
Sur. 256,840

$4,689,808
Sur. 135,008

* $240,869 of this is to be refunded to the L. A N. Co., and is inolu.ded
in the balance of $256,840.
—(V. 34, p. 86,114, 175. 216, 264, 292, 344, 453, 460; V. 35, p. 50, 88,
96, 103, 266, 373, 403, 427, 430, 431, 497, 603, 637; V. 36, p. 169.)
Louisv. N. Albany & Chic.—Dec. 31, 1881, owned from Louisville, Ky.,

to Miohigan City, Ind., 290 miles, and 90 miles of the Chic. A Indianap.
Div., Delphi to Maynard Junction—total, 380 miles. The road between
Delphi A Indianapolis was in progress. A lease for 999 years with Chic.
A West. Ind. at $84,000 per year gives entrance to Chicago. The L. N.
A. A C. was opened in 1852 and sold in foreclosure Dec. 27,1872, and
reorganized without any bonded debt. In Aug., 1881, consolidated
with Chicago A Indianapolis Air Line, and stock increased to $5,000,000,
giving 15 per cent increase to stockholders of record Aug. 31. In 1880
the company sold the $3,000,000 of first mortgage bonds to the stock¬
holders at 20 cents on the dollar. There are $600,000 car trust bonds,
on whioh the charge is 8 per cent per annum. The annual report was
published in V. 34, p. 228.

1881. 1880. 1879.
Gross earnings $947,654 $836,252
Operating expenses 717,08 2 593,343 596,657
Net earnings $230,571 $242,908 $99,974
-(V. 34, p. 204, 228, 655; V. 35, p. 161, 291, 545, 575; V. 36, p. 140.)
Lowell cC Framingham.—Sept. 30,1882, the Framingham A Lowell

owned from South Framingham, Mass., to Lowell, Mass., 26 miles.
Road opened Oct. 1,1871, and was leased from April 1,1871, to Boston
Clinton Fitchburg A New Bedford RR. Co., and since Feb. 1, 1879,
operated by Old Colony RR. Co. On Feb. 14, 1880, a lease of thoroad
to B. C. F. A N. B. Co. for 998 years and 4 months, from Oct. 1, 1879,
was ratified. Sept. 10, 1881, sold at Sheriff’s sale and reorganized
under above name. The 8 per cent notes are surrendered for exohange
and oanoellation, and preferred stock is issued for them and for unpaid
coupons to Oct. 1. 1881. Stock, $500,000 5 per ct. preferred and §5W,-
000 oommon; 2^ per cent paid on preferred in December, 1882. (V. oa,
p. 176, 303, 744.)
Lykens VcUley.—Dec. 31,1882, owned from Millersburg, Pa., toWil-

liamstown, Pa., 20 miles; branch, 1 mile; tfltal operated, 21 miles, a
coal road leased and operated by the Northern Central Railroad sinoo
July, 1880, and previously by the Summit Branch RR. The lease isIor
999 years from March 1,1866, and the rental is $62,500 per annum.
Mahoning Coal.—Deo. 31,1882, owned from Andover, O., to Youngs

town, O., 38 miles ; branches to coal mines, 5 miles; total operawu.
miles. It was opened May l, 1873, and leased for 25 years from ina
date to L. Sh. A Mich. So, RR., at 40 per cent of gross earn ings. t^w*
stock is $1,373,000. The L.S. A M. S. Co. holds $399,000 of the tmnos
purchased under the agreement of lease. Net earnings in loov
oent of gross), $85,391, and in 1881, $88,583.
Maine Central.—Sept. 30, 1882, mileage was as follows: Mata lhie»

Portland to Bangor, Me., 137 miles; branches, Cumberland Junon
Waterville, 73 miles; Crowley’s Junction to Lewiston, 5 miles, d .
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Uaine Central—'Continued)—
Extension bonds, 1870, gold
Maine Central loan for $1,100,000
Deeds <fc Farmington Railroad loan
Androscoggin Railroad, Bath City loan
Portland & Kennebec, 1st rnort., extended

do do_. consolidated mortgageManchester dk Lawrence—Stock
Manhattan Beach Co.—Stock
N. Y. Bay Ridge & Jamaica RR., stock, guar
N. Y. <fe Man. Beach RR., 1st mortgage
Man. Beach Impr. Co. (Limited), mortgage bonds
N. Y. Bay Ridge & Jam. RR., 1st mort. (guar.)...

Manhattan Elevated—Stock, common
Stook, 1st pref., 6 per cent cumulative
Stock, 2d preferred (not cumulative).
Metropolitan Elevated, stock

- do 1st mortgage
do 2d M. (guar, by Manhat’n).New York Elevated, 1st mortgage, gold

Marietta dk Cincinnati—1st mortgage, dollar
let mortgage, sterling.
2d mortgage
3d mortgage
4th mortgage
Scioto &Hocking Valley RR., 1st mortgageBalt. Short Line, stock, 8 p. c. guar by AI. & C...

do 1st mort., guar, by AI. & C
Cincinnati & Baltimore RR., stock

do do 1st mortgage
Marquette R. dk. O—1st mort.,M.&O., coup.M. H. & O. mortgage
Bonds for Extension, &c

Mass. Central—New mort., gold, (for$3,500,000)...Memphis dk Little Rk.—1st M. (paid $50,000yearly)General mort., land grant, (s. f. $10,000 after ’82)

Miles
of

Road

14

14

*18
188
188

50
90

3.17
133
133

Date
of

Size, or
Par

INTEREST OR DIVIDENDS.
Amount

Outstanding Rate per When Where Payable, and byBonds Value. Ceut. Payable Whom.

1870 $500&c. $196,500 6 g. A. & O. Boston, 2d Nat. Bank.1868 100 &c. 756,800 7 J. & J. do do1871 100 &c. 633,000 6 J. & J. do do1866 100 &c. 425,000 6 Q.-J. do do1863 100 &c 217,300 6 A. & O. Portland, 1st Nat. Bank.1865 100 &c. 1,166,700 6 A. & O. Boston. 2d Nat. Bank.
.... 100 1,000,000

4,680,000
300,000
500,001)

5 M. & N. Manchester and Boston.

1877 500 &c. 7 J. & J. N. Y., Corbin Bank’g Co1879 500 &c. 1,000,000 7 AI. & S. do do
.... * 500 &c. 200,000 7 J. & J. do do100 13,000,000

6,500,000

£ 6,500,000

^
100 1*2 Q.-J.

Q.-J.
Q.-J.

.... 100
100

l 1*2
5 Ha New York, Office.1878 1,000 10,818,000 6 J. & J. N. Y., Mercantile Tr.Co1879 1.000 2.000,000 6 M. & N. do do1S76 1,000 8,500,000 7 J. & J. do do1861 .... 2,450,000 r*

i F. & A. Balt., R. Garret & Sons.1861 .... 1,050,000 7 g. F. & A. London.1866 .... 2,500,000 7 M. & N. Balt., R. Garret <fe Sons.1870 . . . ^ 3,000,000 8 J. & J. do do1873 4,000,000 8 A. & O. do do1864 .... 300,000 7 M. & N. do do
.... 50 1,125,000 4 J. & D. do do1869 1,000 750,000 7 J. & D. Balt., Alerch. Nat. Bank.... 50 1,247,450 4 M. & N. Cincinnati.
.... 1,000 500.000 7 J. & J. Balt., Balt. & Ohio RR.1872 100 &c. 1,430,500 8 J. & D. Boston, N. Eng. Tr. Co.1878 1,000 646,200 6 M. & S. do do1883 1,000 900,000 6 J. & D. do do1880 1,000 3,500,000 6 g. J. & J. Boston and New York.1877 1,000 250,000 8 AI. & N. N.Y., H.Talmadge &Co.1877 250 &o. 2,600.000 8 Tanu’ry N. Y., L. Borg, 35 Wall.

Bonds Prinot
pal,When Dug
Slocks—Last
Dividend.

Oot., 1900
July, 1898
July, 1901
July, 1891
Oct. 15, 1883
April 1. 1895
Nov. 1, 1883

Jan. 1, 1897
March, 1909

(?)

Jan. 2, 1883
Jan. 2, 1883
Oct 2, 1882
July. 1908
Nov. 1, 1899
Jan. 1, 1908
Aug. 1, 1891
Aug. 1, 1891
May 1, 1896
July 1, 1890
April, 1908
Nov. 1, 1888

(?)
Dec. 1, 1904

(?)
Jan. 1, 1900
June 1, 1892
Mar. 1. 1908
June 1, 1923
Jan. 1, 1900
Yearly-’81-’83
July, 1907This was a consolidation in 1802 of the Androscoggin & KennebecRailroad and the Penobscot & Kennebec. In August, 1873, the Portland & Kennebec, Somerset & Kennebec and Leeds & Farmington railroads were also consolidated with the Maine Central. The annual reportwas published in V. 35, p. 735. The ending of the fiscal year waschanged in 1881 from Dec. 31 to Sept. 30. The report had the following:

1880-81.Total gross earnings $1,877,079Operating expenses,..including taxes 1,229,357
Net earnings $647,722

INCOME ACCOUNT.
into—

Net earnings : $647,722Other receipts 8,656

1881-82.
$2,077,094
1,359,373

$717,721

$717,721
5,368

Total income..
Disbursements—

Rentals paid
Interest on bonds.
Dividends

$656,378

$54,000
570,466

$723,089

$54,000
569,542
71,822

Total disbursements $624,466 $695,364Balance
. $31,912 $27,725-(V. 34, p. 31; V. 35, p. 160, 735.)

Manchester dk Lawrence—March 31,1882, owned from Manchester, N.H., to Methuen (State Line), 22*4 miles; leased, Methuen Branch of theBoston <fe Alaine Railroad, 3% miles; total operated, 26 miles. Road inoperation since 1849. Formerly operated with the Concord RR.as one line, on a division of joint earnings. Methuen branch isleased at a rental of $11,000 per annum. Company lays claim to a two-fifths interest in the Alancliester & North Weare RR., which is operatedby Concord RR. Ten per cent dividends are paid. Gross earnings in1880-81, including amount received from Concord Railroad on accountof joint business, $185,641; net, $100,440. In 1881-82, gross, $199,848;net, $100,199. (V. 32, p. 610; V. 34. p. 603.)Manhattan Beach Company .—A consolidation under the above titlewas made in February, 1880, of the Now York & Manhattan BeachRailway, the Manhattan Beach Improvement Company and the MarineRailway Company. The stock of the new company, amounting to$4,680,000, embraces the stocks of all the other companies convertedinto it, and the Manhattan Beach Co. holds those stocks in its treasury,except the New York & Alanhattan Beach Railway preferred stock,as also $300,000 2d mort. bonds of the New York & Manhattan BeachRR. The New York Bay Ridge <fc Jamaica Railroad is leased and thebonds and stock are guaranteed. In December, 1881, a lease of theNew York & Manhattan Beach Railway was made to the Long IslandRR. for 35 p. ct. of gross earnings to the lessor, but the sum of $97,500per year is guaranteed to pay all annual charges. (V. 33, p. 642.)Manhattan Elevated.—This was a corporation formed to lease and operatethe two elevated railroads in New York City. Its capital stock was$13,000,000, and it was to pay the interest on the bonds of the twoelevated roads and certain dividends. The original lease guaranteed10 per cent per annum on the stocks, but this lease was amended inOctober, 1881, by the agreements made substantially as follows: 1. Atripartite agreement among the three companies that the indebtednessof the Manhattan Company to the Metropolitan and New York be can¬celed, except that the New York company should receive their divi¬dends due in July and October, and the interest due July 1 on the NewYork bonds, the interest on the Metropolitan bonds also to be paid, butdo back dividends on Metropolitan stock; the claim of the ManhattanCompany against tho other two to be withdrawn; and then the net^nfiogs to be distributed as follows: First, 6 per cent on New Yorkstock, then 4 per cent on Alerropolitan stock, provided that road should©am it; then 4 per cent on Alannattan stock, and then all the remainmg surplus to be equally divided between the three parties to the coin-2. A supplementary contract was made immediately after be-the Metropolitan and Manhattan representatives, by which it wasProvided that the Metropolitan Company should have a preference overthe Manhattan to the extent of 6 per cent out of its own earnings, andni consideration of this to relinquish all claims to any proportion of thesurpius of either road, thus giving to the Manhattan Company a claimwJ-^ tturds of the surplus earnings, its own share and that of themetropolitan Co. This was further supplemented by an agreement offor the surrender of the stocks of the other companiesnvxr elr8uenew stocks by the Manhattan Company, as follows:York Elevated stockholders, $6,500,000 of first preferred 6 pereent stock cumulative; to Metropolitan stockholders, $6,500,000 secondliAi,a«rre^APer ceut stock not cumulative; and to Manhattan stock-TW13.000,000 of common stock. (See full contract, V. 33, p. 560.)evate<* stock was mostly surrendered and exchanged, butmeiropoutan stockholders held out against it, and after a long contestdir Partv was defeated and the Kneeiand party elected their
(Seevjjh’p1882. Finally another agreementwas proposed.
men?^\j°°-?iipan£ went into receivers' hands July 15, 1881. The state-
follows •d4’ 61' 8boTrecl gross earnings for the two elevated roads as

—New York Company.-
Gross

-Metropolitan Company. •
GrossYear. Passengers. Earnings. Passengers. Earnings.1879 29.875^912 $2,239,489 16,169,269 $1,287,3361880 34,914.243 2.591,785 25,917,514 2,021,1901881 41,086,849 2.841,631 34,498,929 2.469,444For the combined roads the summary statement for each of the fouryears up to Oct. 1, 1882, was as follows:

Period. Passengers. Receipts.Oct. 1, 1878, to Sept. 30, 1879 4>-,045,181 $3,526,825Oct. 1, 1879, to Sept. 30, 1880 60,831.757 4.612,975Oct. 1, 1880. to Sept. 30, 1881 75,585,773 5,311,075Oct. 1, 1881, to Sept. 30, 1882 86,361,029 5,973,633-(V. 34, p. 61, 86, 115, 264, 291, 378, 549, 663, 688, 714; Y. 35, p. 50,102. 132, 189, 347, 405, 413, 456, 545, 575, 658, 706, Y. 36, p. 56, 93,169.)
Marietta d- Cincinnati.—Dec. 31, 1881, owned from Cin. & Balt. Junetion, O., to Alain Line June., O.. 157 miles; branches and extensions—Main Line Junction to Scott’s Landing, 31 miles; Marietta to Belpre, 11miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 22miles; leased—Cin. AsBalt. RR., 6 miles; Balt. Short-Line, 30 miles; totaloperated, 312 miles. The company made default, and the road wasplaced in the hands of Air. John King, Jr., of the Balt. & Ohio, June 271877, and a foreclosure suit was afterward begun. The Alarietta <fe Cin.Co. guaranteed the stock and bonds of the Baltimore Short-Line Rail¬way, and when in default on its own bonds this rental of the BaltimoreShort-Line and the rental of the Cincinnati & Baltimore Railroad werepaid. The capital stock is as follows: First preferred, $8,105,600;second preferred, $4,440,100; common, $1,386,350. The amended planfor reorganization is given in Chronicle, V. 34, p. 408, involving assess¬ment on stock. The sale in foreclosure took plaoe Dec. 9.1882, and thepurchasing committee bid $4,375,000. Re-orsranization was made Feb.7, 1883, under name of “ Cinn Wash. & Balt.” From Oct. 31, 1879,the Receiver’s report showed that the income in 14 months ending Dec.31, 1880, was: Gross earnings, $2,477,634; net earnings, $328,133;taxes and rentals were $538,512; deficit, $210,379. (V. 34, p. 204,291, 408; V. 35. p. 44, 212; V. 35, p. 236, 487, 575, 706, 737; V. 36,p. 18. 56, 170.)
Marquette Houghton dk Ontonagon—Dec. 31, 1881, owned from Mar¬quette, Alich., toL’Anse, 63 miles; branches, 27 miles; total operated,90miles. This was a consolidation Aug. 22, 1872, of the Alarq. & OntonagonRailway and the Houghton & Ontonagon Railway. The company madedefault on its bonds, and issued the present 6 per cent bonds in exchangefor prior 8 per cent bonds. In January. 1883, consolidation was madewith the Houghton & L’Anso Railroad, making the total stock $2,756,-600 common, and $2,259,026 preferred. (See V. 36, p. 80.) A 4 per centdividend was paid in February, 1883, on both. The lands amounted to425,000 acres, mostly timber and mineral lands, and in May, 1881,were sold for $2,500,000, and $1,750,000 6 per cent bonds called in.In May, 1881, a circular was issued offering to stockholders the privi¬lege of subscribing to the stock of a land company, and in Jan., 1883,subscribers for $1,000 6 per cent bond received a bonus of five sharesof stock. Operations and earnings have been:
Years. Miles.1878 881879 881880 88

1881 90

Passenger
Mileage.
1,030,290
1,130,678
1,615,903
2.033,885

Freight (ton)
Mileage.

15,816,466
15,124,336
20,804,176
23,477,533

Gross
Earnings.
$566,453
552,671
771,538
893,638

Net
Earnings.
$299,182
277,157
405.719
433,756(V. 35, p. 50, 347, 546 ; V. 36, p. 30, 56, 80.)

Massachusetts Central.—Boston, Mass., to Northampton, Maas., 104miles; branch, 13 miles; total as projected, 117 miles. Leased to Boston& Lowell for 25 years, at a rental of 25 per cent of gross earnings,and to be completed as specified. Stock, $3,500,000. In April, 1882,company became embarrassed and new plans were proposed. See circu¬lar in Chronicle, V. 36, p. 140. (V. 34, p. 574, 637; V. 35, p.78,132,430, 515 ; V. 36, p. 140.)
Memphis dk Lillie Rock.—Dec. 31, 1881, owned from Little Rock,Ark., to Memphis. Tenn., 135 miles. Default was made November, 1872,and the property sold in foreclosure. The new company also defaulted,and the road was sold and reorganized April 28, 1877. The stock is$1,500,000. in 1880 gross earnings were $658,852; net earnings$303,999; in 1881. gross. $765,840; net, $189,513. The companyhas a land grant from Congress of 1,000,000 acres, of which about150.000 acres had been certified to it to June 30, 1881. In April,1880, control of this company was purchased by the St. Louis «fe IronMountain, and on Jan. 1, 1882, the coupons were permitted to go todefault, and Mr. Marquand then offered to purchase the coupons, hold¬ing them as a lien against the company, but afterward the couponswere paid. Mr. Russell Sage obtained a judgment against the com¬pany (see V. 35. p. 22.) F. A. Marquand is President, New York City.-(V. 34, p. 204, 265, 292, 378; V. 35, p. 22, 545, 575; V. 36, p. 29, 140.)Memphis dk Charleston.—June 30, 1881, owned from Memphis toStevenson, Ala., 272 miles; branches—to Somerville 14 miles, toFlorence 5 miles, to Mississippi River 1 mile; total operated, 292miles. This road was leased June 2,1877, to the East Tennessee Vir-
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Memphis A Charleston—Stook
1st mortgage, Ala. A Miss. Dir. (extend, in 1880).
2d mortgage
ConsoLM.,g. ($1,400,0001stM. on 91 m. in Tenn.)

Mexican Central (Mexico.)—1st M. ($32,000 p. m.).
Income bonds, convertible, not cumulative

Mexican National Railway (Mexico).—1st M., gold..
Met. Oriental Inter. A lnter'l—Stock ($20,000 p.m.)
Michigan Centi'al—Stock
Consolidated mortgage ($2,000,000 are 5s) :
Michigan Air Line mortgage...

do do 1st mort.,assumed byM. C—
Equipment bonds
M. C. bonds, mort. on Qrand River Valley RB. ..
Kalamazoo A South Haven, 1st mort., guar.'.....

do do 2d mort., guar
Grand River Valley, stock, guar

do 1st mort., guar
Detroit A Bay City 1st mortgage, endorsed
Mort. on Detroit & Bay CityRailroad
Jackson, Lansing A Saginaw 1st mort

do 1st mortgage
do Cons. m. on whole line (300m.)
do do do

Middletown TTnionviUc A Water Gan—1st mortgage.
Midland No. Carolina—1stmort. (ror $10,000,000)
Milw. Lake Shored West—Northern Div., 1st mort.
Consol, mort., gold (for $5,000,000)
Income bonds (not cumulative)

Milwaukee A Lake Winnebdge—leX, mortgage, gold.
Income bonds, gold (cumulative)

Milwaukee A Northern—1st mortgage
Mine Hill A Schuylkill Haven—Stock
Minneapolis A 8U L.—1st M., Min. to Merriam Juno.
* 1st mortgage, Merriam Junction to State Line..
1st mortg., Minneapolis to White B. Lake, guar..

949
270
103
10

*8*2
39
39
84
84-
145
145
116

2*36
298
13

ioo
314

65

126
67
27
93
15

Date
of

Bonds

Size, or
Par

Value.

INTEREST OR DIVIDENDS.
Amount

Outstanding
Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

$25 $5,312,725 • • • •

1854 • • • • 1,264,000 7 J. A J. N.Y.,Metropolit’n N.Bk
1867 , m m m 1,000,000 7 J. A J. do do
1877 1,000 1,958,000 7 g. J. A J. do do
1881 1,000 21,050,000 7 J. A J. Boston.

*
^ ( 1,000 4,000,000 3 • • • • do
1881 1,000 14,330,000 6 g. A. A 0. N.Y. Office. 47 William.

m m m • • • (?) • • • •

m m m m 100 18,738,204 • 2 Q.-F. Grand Central Depot.
1872 1,000 10,000,000 7 A 5 M. A N. N. Y., Union Trust Co.
1870 1,000 1,900,000 8 J. A J. do do
1870 1,000 200,000 8 M. A N. do do
1874 1,000 556,000 8 A. A O. do do
1879 1.000 500,000 6 M. A S. do do
1869 1,000 640.000 8 M. A N. do de
1870 1,000 70,000 8 M. A N. do do

_ mm 100 491,200 2*3 J. A J. do do
1866 1,000 1.000,000 8 J. A J. do do
1872-3 • • • 424,000 8 M. A N. do do
1881 1,000 3,526,000 5 M. A S. do do
1865 1,000 1,106,000 8 J. A J. do do
1867 1,000 171,000 8 J. A J. do do
1871 1,000 1 943,000 8 M. A S. do do
1880 1,000 1,100,000 6 M. A S. do do
1866 . • • • 400,000 7 g. a „ m ^ Middleto’n.N.Y.,lst N.B
1881 .... 15,000 p. m.

1
6 .... Company’s Offices.

1879 1,000 199.000 7 M. A 8. N. Y.. S 8. Sands.A Co.
1881 1,000 3,841.000 6 M. A N. N.Y., N. Bk. of Com’rce
1881 1.000 500.000 6 M. A N. do do
1882 1,000 1,430,000 6 g. J. A J. Boston and New York.
1882 1,000 520,000 5 g.
1880 1,000 2,155,000 6 J. AD. N.Y. ,Morch.Exch.N.Bk.
.... 50 4,022,500 3*3 J. A J. Pliila.M.H. A 8. It. R.Co.
1877 1,000 455,000 7 g. J. A J. N.Y., Continental N.Bk.
1877 500 Ac. 950,000 7 g. J. A D. j do do j
1877 1,000 280,000 7 g. M. A N. do do 1

P®l>Wh©n
Stocks—Last.
Dividend.

Jan. 1, 1915
Jan. 1, 1885
Jan. 1, 1915
Jwjy 1, 1911July 1, 1911
July 1,1912

Feb.* 1* 1883
May 1,1903
Jan. 1,1890
Nov. 1, 1890
April 1, 1883

1909
Nov. 1, 1889
Nov. 1. 1890
Jan., 1883
July 1, 1886
May 1,1902-3
Mar. 1, 193i
July 1, 1885
July 1. 1885
Sept. 1, 1891
Sept. 1, 1891

1886
1921

Mar. 1, 1909
May 1, 1921
May 1, 1911
July 1, 1912
July 1, 1912
June 1, 1910
Jan. 12,1883
Jan. 1, 1907
Feb. 1, 1927
Jan. 1, 1907

ginia & Georgia Railroad for twenty years from July 1, 1877. The
lessees were to operate the road on their own account and apply the net
earnings to interest and pay the balance, if any, to the lessors. The
lease was terminable on 6 months’ notice and was modified in December,
1879, the M. & C. Company giving up their right to terminate the lease,
and the lessees agreeing to buy the coupons for three years following in
ease the M. & C. earnings should be Insufficient to pay them. Of the new
consolidated mortgage, $1,400,000 is secured by the old Tennessee State
lien for $1,736,906, assigned to a trustee. In 1882 the stock was to be
sold to the East Tennessee Virginia & Georgia, but this failed, and
then the lease to E. T. Va. & Ga. was to be bought out by this company
mid canceled, and new stock to amount of $5,312,725 was to be issued
for this purpose at 12 per cent of its face value to stockholders of record
Oct. 10,making the old stock a preferred issue.but obstructions occurred.
See references oelow to the Chronicle. Earn’gs for four years past were:
Years. Miles. Gross Earn’gs. Net Eam’es.1878-9 292 $862,513 $231,0381879-80 " 292 1,003.271 262,9241880-1 330 1,342,082 511,345,1881-2 330 1,323,614 283,614
—(V, 34, p. 265, 292, 409, 714; V. 35, p. 189, 212, 236, 298, 373, 405,
431, 516, 602; V. 36, p. 81, 108, 170, 196.)
Mexican Central (Mexico).—January, 1883, built from Mexico City

north, 321 miles; El Paso del Norte southward, 265 miles, and 60
miles of Tampico Division; total, 646 miles. Under the management of
Boston capitalists. Whole line when completed will be (1) the main
line, from the City of Mexico to El Paso; (2) from Tampico westerly
through San Luis to the main line; (3) from the main line to the City of
Guada>ajava, and thence to PacificCoast at San Bias. The company has a
subsidy from the Mexican Government of $15,200 per mile on most of
the lines, which the Mex. Gov’t issues to the Co. as the road is accepted,
in “ certificates of construction of the Central R’y, to be redeemed with
6 per cent of all duties produced at the maritime and frontier custom¬
houses of the Republic.” The subvention on the main line will be about

t19,000,000. The first mortgage bonds were issued thus: $5,000 with1,000 income bond and 40 shares of stock for $4,250 on the first sub¬
vention, $4,500 on the second, and $4,750 on the third. The stock
authorized is $32,000 per mile. Tlios. Nickerson, President, Boston,
gee full exhibit in V. 35, p. 516. (V. 34, p. 61, 147, 204, 21. ., 344, 407,
435; V. 35, p. 132, 320, 348, 478, 51G, 545; V. 36, p. 108, 140.)
Mexican National Railway (Mexico).—This is the road building from

Laredo to City of Mexico, 817 miles, and Mexico City to Manzanillo,
with branches to El Salto, Zacatecas and Matamoras, under the Palmer-
Sullivan concession from the Mexican Government, of which about 430
were finished by Jan., 1883. This includes a subsidy of $11,270 per
mile of road secured by 6 per cent of the Government receipts from
customs. Statements at some length as to the company’s affairs were
in the Chronicle, V. 33, p. 717; V. 34, p. 204. Bonds for $1,000
with stock for $1,000 were issued for $1,050 cash. The road is built
by the Mexican National Construction Co. In Texas 167 miles of the
TexasMexican Road from Corpus Christi to Laredo connect with this
road and are operated with it. (V. 34, p. 204, 231, 604 ; V. 35, p 50,
103, 265, 291,320; V. 36, p. 81.)
Mexican Oriental lnteroceamc A International.—This company is

ormed to build from Laredo to City of Mexico, 600 miles, in connection
with the Gould system ot roads terminating at Laredo, and a traffic
agreement from them of 25 per cent of gross earnings. See V. 34, p.
605. The Mexican Government grants a subsidy which it is said will
net $12,000 per mile. See circular of Mr. Gould, as President of Mo.
Pacific, in V. 33, p. 687, 716. (V. 34, p. 489, 605; V. 35, p. 320).
Michigan Central.—Dec. 31,1881, owned from Detroit, Midi., to Ken¬

sington, Ill., 270 miles ; used jointly with Ills. Central, Kensington to
Chicago, 14 miles; leased lines—Michigan Air Line, 104 miles; Jackson
Lansing A Saginaw, 236 miles; Grand River Valley, 84 miles; Kala¬
mazoo A Soutu Haven, 40 miles; Joliet A Northern Indiana, 45 miles;
Niles A New Lisbon, 11 miles; Detroit A Bay i.ity Road, 145 miles;
total operated. 949 miles. The leased lines have been largely assisted
by the Michigan Central Company. The Vanderbilt party took posses-
e ion in June, 1878.
The approximate income statement for 1882 (V. 35, p. 729), showed

net balance of $625,000, against $509,310 in 1881.
- The annual report for 1881 in Chronicle, V. 34, p. 518, had the f< 1-
lowing figures:

OPERATIONS AND FISCAL RESULTS.
Operations— 1878. 1879. 1880. 1881.

Passengers carried.,. 1,373,530 1,445,655 1,699,810 2,079,289
Passenger mileage ... 79,684,072 93,232,430 115,523,789 135,706,148
Rate*) pass’ger# mile 2*41 cts. 2*21 ets. 2*13 ots. 2*07 cts.
Freight (tons) moved. 2,786,646 3,513,819 3,797,137 4,196.896
Freight (tons)mileage548,053,707 721,019,413 735.611.995 790.022,930
At. rate $ ton $ mile 0'848 ots. 0*692 cts. 0*842 ots. 0*718 cts
Bamings— * $ $ $ $

Passenger 1,918,009 2,062,265 2,461,771 2,812.706
Freight 4,646,248 4,986,988 6,195,971 5,675,731
ail, express, Ac 307,237 297,541 293,633 312,Oi 0
al gross earnings. 6,872,094 7,346,794 8,951,375 8,800,487

1878. 1879. 1880 1881. -

Operating Expenses— $ $ $ $
Mamt. of way. Ac 854,554 904,613 1,226,536 1,627,919
Maint. of equipment. 648,718 623,730 670.006 825,196
Transports expenses 2,296,394 2,455,164 2,824,901 3,431,244
Taxes 204,457 201,682 197,255 215,802
Miscellaneous* 363,075 514,403 . 820,053 631,935

Total 4,367,238 4,699,592 5,733,751 6,732,096
Net earnings 2,504,856 2,647,202 3,212,624 2,068,391
P.ct.op.exp.to earn’gs 63*55 63*97 04*11 76*50
* Includes legal expenses, rentals, loss and damage of freight, injuries

to persons, car mileage, commissions, and several small items.
c- INCOME ACCOUNT.

1878. 1879. 1880.
Receipts- $ $ $

Net earnings ... 2.504,856 2,647,202 3,212,624
Interest A dividends. 119,664 68,634 134,374

Total income 2,624,520 2,715,836 3,346,99?
Disbursements—

Rentals paid 184,310 184,310 184,310
Interest on debt 1,431,640 1,403,472 1,385,120
Dividends 749,528 1,030,601 1,499,056

Do rate per et. 4 5*2 8
Miscellaneous 97,840 70,000
Balance, surplus . 161,202 97,453 208,512

Total 2,624,520 2,715,836 3,346,998

1881.
$

2,068,391
133,845

2,202,236

184,310
1,508,616
468,455
2^

40,855

2,202,236

The Jackson Lansing A Saginaw debt is assumed by Michigan Central,
which also pays $70,000 per year on the stock of $2,000,000, one-tliird
of which it owns; the proceeds of J. L. A S. lands go to pay bonds,
and in 1881 sales amounted to 45,667 acres, for $645,953, leaving
363,214 acres unsold, valued at $2,724,105. Interest was passed on
the Detroit A Bay City bonds, not guaranteed, November, 1875, and
sale was made Feb. 12, 1880, for $3,625,750. In March, 1881, the
Michigan Central bonds for $4,000,000, secured by mortgage on that
road, were issued. (V. 34, p. 518, 617, 637; V. 35, p. 22, 431, 456,
576, 729.)
Middletown Union ville A Water Gap— Dec. 31,1881, owned from Mid¬

dletown. N. Y., to Unionville, N. J. State Line, 13 miles. Road opened
June 10, ’68. Is leased to the N. J. Midland RR. at a rental of 7 per cent,
on stock ($123,850) and interest on b’ds. G. Burt, Proe’t, Warwick, N.Y.
Midland North Carolina.—Jan. 1, 1882, owned from Moreliead City to

Goldsboro, 95 miles, and constructing to Salisbury, 150 miles further.
Total projected line is 565 miles. Stock, 5,000,000. American Loan &
Trust Co., Boston, is trustee. (V. 34, p. 461; V. 35, p. 51, 574,625, 70t>.)
Milwaukee Lake Shore A Western.—Dec. 31, 1881, owned froiu

Milwaukee, Win., to Summit Lake, Wis., 225 miles; branches—HortOD-
ville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles, andEIana
Junction to Wausau, 23 miles; total operated, 276 miles. The company
defaulted on the interest of its bonds in Dec., 1873. and on Dec. 10,
1875, the property was sold in foreclosure for $2,509,788 and pur¬
chased by bondholders. The reorganized company has $5,000,000
preferred stock and $1,000,000 common. A consolidated mortgage
for $5,000,000 is issued to take up all other debts, and the balance for¬
ex tensions, Ac. In addition to above, there are $87,000 divisional
bonds outstanding, Pref. stock has a prior right to 7 per cent from nei
earnings. The annual report for 1881 was given in V. 34. p. 713. in
1880 gross earnings were $427,751; net earnings, $154,487. In tebi
gross, $637,485; net. $212,659. (V. p. 115, 177, 655, 713; V. 35,P-
189. 373, 374, 431, 487, 576, 677, 706.)
Milwaukee A Lake Winnebago—Dec. 31. 1882, owned from Necnah to

Sellleisingerville, Wis. Built in 1882 and leased for 99 years to Wiscon¬
sin Central at 37*2 per cent of gross earnings as rental; ont arrer
$ 175,000 per year is received the balance of net earnings is to be
divided. Pref. stock, 6 per cent cumulative, $780,000; common stow*
$520,000; par of shares, $100. (V. 36, p. 196.)
Milwaukee A Northern.—Jan. 1,1881, owned from Green Bay, Wi®-*

to Schwartzburg, Wis.. 104 miles; branches—Meuasha and Appletoni
El filbert, Wis.. 22 miles; total operated, 125 miles. On June o-
1880. foreclosure was made and road sold for $1,500,000. *4
stock is $2,155,000, Rome as bonds. It is leased to Wisconsin centra
at a rental of 37*2 per cent on gross earnings, terminable by eu*u

(V. 34, p. 147 ; V. 35, p. 51, 103, 291, 576.)
Mine Hill A Schuylkill Haven.—Now 30, 1882, oxyned from Schn.vfiffil

Haven. Pa., to Locust Gap, Pa., with branches, 66mfies Bojoa
leased May 12, 1864, to the Philadelphia o: Reading Railroad Go.
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Minneapolis <£ St. Louis—'Continued)—
1st mortgage, gold. coup. (Al. Lea to Fort Dodge)
Improvement and equip, mort. (for $1,000,000)..
Mortgage on Southwestern extension
Mortgage on Lake Superior Extension
2d mort. bonds, income, 5 & 10 years
1st mortgage, gold, Paeilic Extension

Mississippi <£ Tennessee—1st mortgage, sories “A”.
1st mortgage, series “ B,” (a second lien)

Missouri Kansas <6 Texas—Stock
1stm., gold, sink, fund, onroad and land (U.P.S.Br)
1st mortgage, gold (Tebo. & Neosho)
Consolidated mortgage, gold, on road and land...
2d mortgage, income (interest cumulative)
Booneville Bridge bonds, gold, guar.
General consol. JVL.gold (for $15,000,000)
East Line A Red River
Hannibal & Central Missouri, 1st mortgage
Internal. & Gt. North’ll, 1st mort,, gold

do 2d mortgage
do Colorado Bridge bonds

Missouri Pacific—Stock
1st mortgage, gold
2d mortgage (sinking fund $50,000 per annum)..
Real estate (depot) bonds
Debt to St. Louis County (no bonds)
3d mortgage
Consol. M., gold, for $30,000,000 (coup, or reg.)..
Carondelet Branch, 1st mortgage
Missouri River RR., 1st mort.
Ieavenworth Atch. & N. W., 1st mort., guar
St LouiR & Lexington, 1st mort
St. L. Iron Mt. & So., 1st more., coupon

do 2d mor.. gold, coup., may be registered
do Ark. Branch, 1st mort., gold, laud gr**
do Cairo Ark. A T.. 1st, gold, cn.or reg

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. | Bomts—Prinfct*
pal,When Due.

. Stocks- Last
Dividend.

Rate per
Cent. ] When

j Payable
Where Payablo, and by

Whom.

102 1879 $1,000 $1,015,000 7 g. J. & D. N.Y. .Continental N.Bk. Juno l, 19091882
53 1880 1,000 636,000 7 UT. & D. New York. Doc. 1, 191021 1880 1,000 246,000 7 J. & D. do June 1. 1910172 1831 1,000 500.000 7 J. * J. N.Y., Continental N.Bk. Jan. 1. ’86-'9192 1881 1,000 „ 1,332,000 6 g. A. & O. New York April 1, 1921100 1877 1,000 976,000 8 A. & O. N. Y., Imp. & Trad. Bk. April 1, 1902100 1877 1,000 1,100,000 8 J. & J. do &•> July 1, 19021,341 100 46,405,000

182 1868 1,000 2,2 42,000 6 g. J. & J. N. Y., Company's Office. Jan., 1899100 1870 1,000 349,000 7 g. J. A D. do do June, 1903786 1871-3 1,000 14,770.000 7 g. F. & A. N.Y., Mercantile Tr. Go. 1904-1906786 1876 500 «fcc. 8,128,219 6 A. & O. N. Y., Co.’s Offioe. April 1, 1911
.... 1873 1.000 914,000 7 g. M. & N. do do May 1, 19061,341 1880 1,000 13,097,000 6 g. J. & D. do do *“ ■ Doo. 1, 1920.... 1830 .... 440,000 6 J. & D. do do 190070 1870 1,000 763,000 7 g. M. & N. do do May 1, 1890776 1879 1,000 7.954,000 6 g. M. <fc N. do do Nov. 1, 1919776 1831 500 Ac. 7,054.000 6 M. & S. do do 1909
.... 1880 .... 225,000 7 : 1920723 .... 100 30,000,000 1% Q.—J. New York, Offioe. Jan. 2, 1883283 1868 1,000 7,000,000 6 g. F. & A. N.Y-., Mercantile Tr. Co. Aug., 1888283 1871 1.000 2,573,000 7 J. & J. do do July, 1891.... 1872 500 &g. 800,000 8 M. & N. do do May 1, 1892.... .... 700,000 7 mont’ly St. Louis. Feb., 1885299 1876 1,000 3,828,000 7 M. & N. N.Y., Mercantile Tr. Co.708 1880 1,000 9,200,000 6 g. M. & N. do do Nov., 192015% 1873 1,000 245,000 6 g. A. & 0. do do Oct. 1, 1893.... .... .... 205,000 do do21 1870 1,000 190,000 7 A. A O. do do Oct. 1, 1889.... .... .... 650,000 .... . . do do210 1867 1,000 4,000,000 7 F. A A. do do Aug. 1, 1892310 1872 1,000 6,000,000 7 g. M. & N. New York or London. May L. 189799 1870 1,000 2,500,000 7 g. J. & D. N. Y., Mercantile Tr. Co. June 1, 189571 1872 1,000 1.450.000 7 g. J. & D. do do June 1." 1897

years at a rental of 8 per cent on the capital stuck. There is" no debt,and 7 per cent dividends are paid. Operations not separately reported;Included in lessee’s returns.

Minneapolis <£ St. Louis.—Tice. 31, 1881, owned mala line, Minneap¬olis to Angus, 2G0 miles; Pacific Division, Winthrop to Minneapolis, G2miles; White Bear Branch, 15 miles; Taylor’s Falls Branch, 20 miles ;Hart’s Ford Branch, 3 miles; leased, White Bear to Duluth, 145 miles;total operated, 506 miles. In June, 1881. a consolidation was arrangedwith $2,000,000 of stock. (See V. 32, p. G13.) Gross earnings for yearJ88I were $1,071,183; net. $205,805. The bonds of the $1,100,000mort.. (1877), numbered from 1.101 to 1,400, for $500 each ($150,000in all), are guaranteed by the Burlington Cedar Rapids & NorthernRailroad. The bonds on the 15 miles were issued by the Minneapolis& Duluth Railroad before it was absorbed by this company. Preferredstock of $S,000,000 is authorized and $4,000,000 issued; common stock,$12,000,000 autboiized and $G,000,000 issued; par of both $100 pershare. The projected Southwestern extension runs from Fort Dodge.Ia., towards Kansas Citv, Mo., 325 miles, with a branch to CouncilBluffs, 140 miles. W. D. Washburn, President. (V. 34, p. 62, 521, 548,549; V. 35, p. 405, 577, G37, 706.)
Mississippi (£• Tennessee.—September 30, 1882, owned from Grenada,Miss., to Memphis, Term., 100 miles. Capital stock, $825,400. Debtwas consolidated as above in 1877. Earnings for three years pastwere: 1879-8"0, gross, $525,489; net, $269,379; 1880-81. gross, $492,-186; net. $194,346; 1881-82, gross, $406,651; net, $152,492. (V. 34,p. 59; V. 35, p. 657.)
Missouri Kansas <£• Texas.—Dec. 31,1882, owned from Hannibal, Mo.,to Denison, Texas, 576 miles; branches—Holdens, Mo., to Paola, Kail, 54miles; Parsons, Kan., to Junction City, Kan., 157 miles; Wliitesboro,Tex., to Ft. Worth, Tex. (leased), 71 miles; Ft. Worth, Tex., to Taylor,Tex., 163 miles; Denison, Tex., to Gainesville, Tex., 41 miles; DenisontoMineola, Tex., 103 miles; Denton, Tex,, to Dallas, Tex., 39 miles;Miller Junction, Tex.* to Belton, 7 miles; Trinity, Tex., east, 38 miles;coal branches, 8 miles; Jefferson, Tex., to McKinney, Tex., 155 miles.Total, 1,412 miles. International <fc Great Northern, from Longview,Texas, to Houston, Texas, 23-j miles, aud Palestine, Texas, to Laredo.Texas, 415 miles; branches—Longview to Jarvis. 29 miles; Houston toColumbia,50miles; Phelps to Huntsville, 8 miles; Mineola to Troupe,45miles; leased—-Round Rock to Georgetown, 10 miles; Henderson toOvertou, 16 miles; total operated 776 miles.The Missouri Kansas & Texas Company was organized April, 1870,ami embraces by consolidation the Union Pacific—Southern Branch, theTel>o& Neosho and other minor companies. In 1874 the Hannibal &Central Missouii was purchased, and it lias also $32,000 secondmortgage 7s, due 1«92. The company made default on theirconsolidated bonds in Dec., 1873, and was operated by a Receiver fromDec, 30,1874, to July 1,1876, when the Union Trust Company of NewYork took possession. The election of Mr. Gould as President tookplace in January, 1880. On Dec. 1, 1880, the company took possessionof ns property, paying the overdue coupons. The Missouri Kansas &Texas bonds and Union Pacific Southern Branch bonds till 1881 receivedo per cent only in cash and balance in scrip. The company had a landgrant from the United States estimated at 817,000 acres and from thestate of Kansas 125,000 acres. There is also a grant in the IndianTerritory of 3,022,400 acres subject to the extinguishment of the Indiantitle. The Booneville Bridge Co. is a separate organization, and earnsinterest and proportion for sinking fund. Nov. it, 1880, stockholdersvo„eu to increase stock by $25,000,000, to make extensions to RioGrande River and City of Mexico and Fort Smith, Ark. The generalconsolidated mortgage is at $20,000 per mile on all road built'and toRebuilt; of which $18,217,000 is reserved to take up first consol, andL f J)0n<^; $1°»000,000 (which may bear less than 6 per cent) reservedfU1) iucome bonds and interest; but the issue of general mortgagew8 , Incomes and scrip is optional with the company, both as toterms and time. At end of 1881 there were outstanding, in additionto above, $2,003,262 Income coupons 6 per cent scrip.lupetin» of stockholders May 18, 1881, a lease to the MissourilptaoAC *01 99 Years was ratified on terms following: That the

)n» « °hp.rate the road and pay the obligatory mortgage interest, pay-
is a ulfT -v1-e 9alance to theMissouri Kansas & Texas Company. If there
in no0enelv^, iooinc the lessee may advance money to pay interest, or
fta*. y5 ot taaure to make such advance the Missouri Kansas & TexasTir^ulue Possession of its road. (See V. 32, p. 613.)
RTjui International & Great Northern Railroad was acquired by Mo.KarloJr * XA,U1 May, 1881, by au exchange of two shares of Missouri
Th« & ,exas stock for one of International & Groat Northern.Rm.a+^tern^i(,nal & Great Northern was a consolidation of the
on fla^oo 9i’^at Northern Railroad and the Intel-national RR. of Texaspp'J. ,Lfi'"' The company made default on its bonds, and a Ro-^iW„a8i appototed in April, 1878. Sales in foreclosure were made
Dftnv « 1879. In the reorganization the lands of the com-
flotana amounting to about 5,000,000 acres, were conveyed to thewhlMnwi^11'’0^011^110^618 iu settlement for their lie n on the road,
tor nncZhoi# discharged. The 8 per cent income bonds were issued°id mortgagee and overdue interest. Interest at 4 per1879 was paid en these and for 1880 5 per cent, and afterward

the option was given to exchange these for tne new 6 per cent seoondmortgage bonds, and most of them were exchanged, leaving only $365.-000 out Jan. 1, 1883, which amount is included iiuder 2d'mort, bondsabove. Interuat. & Great Northern earnings iu 1881 were $2,837,897;net, $731,5S8. Prices of Missouri Kansas & Texas stock have been:

Jan
Feb......
March ...
April
May
June

1SS2.
393s- 35%
383s-
381-2-
35V
33 -

31V

2612
263s
29
28’4
2678

1883.
3478- 3012 July

August ..
Sept’ber .

October..
Nov’ber .

Dec’ber..

1882.
4178- 33%
4212- 37ie
41*%- 37%
37V 3212
3613. 28%
35 - 30%

1SS3

No pamphlet report of M. K. & T. for 1381 was issued, but the returnsto Poor's Manual bird the following:

Miles of railroad
Earn'gs & expenses—

Passenger earnings.
Freight earnings....
Miscell. earnings

Expenses, taxes, &c.
Net earnings ....

Imp.,eng.,car hire,&c
Available revenue

—(V. 31, p. 292, 344. 378, 522,
637; V. 36, p. 110.)

1873. 1879. - 1880. 1381.
786 786 879 1,003

$ $ $ $766,602 714,751 820.201 1,058,0542,039,928 2,455,801 3,110,461 4,050,119
175,152 173,677 232,339 252,663

2,931,632 3.344,292 4,161,671 5,360,837
2,383,085 2,072,751 2,616,046 3,299,541
593,592 1,271,541 1,545,625 2,061,296250,109 228,333 149,622
348,483 1,043,208 1,545,625 3,449,163

625, 714; V. 35, p. 77, 133, 291, 320,

Missouri Pacific.—Thiswas a consolidation in August. 1830, embracingthe Missouri Pacific, St. Louis & Lex., Kansas City & East, aud Lex. <fcSouth, in Missouri; and the St. Louis Kan. & Ariz. and Kan. City Leav.& Atch. in the State of Kansas—Dec. 31,1881.904 miles. In May, 1881,the St. Louis Iron Mountain & Southern was taken in, as follows : FromSt. Louis to Texarkana, Texas Line, 490 miles; branch lines, MineralPoint, Mo., to Potosi. Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121miles;Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 milos; Gurdon,Ark., to Camden, Ark., 34 miles; total, 723 miles.
The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgageSept. 6, 1876, for the nominal price of $3,000,000, to C. K. Garrisonand others, and a new company organized with a stock of $800,000.The consolidated mortgage above is for $30,000,000—trustees John F.Dillon and Edward D. Adams. The bonds are issued to retire the out¬standing bonds of the consolidated company, as above given, amountingto $20,184,000. The remaining $9,816,000 are issued as may be re¬quired for finishing, constructing, purchase, acquisition, &e.The St. Louis Iron Mountain & Southern stock was taken up withMo. Pacific in May, 1881, on the basis oft three shares of Mo. Pacific forfour shares of Iron Mountain, and the St. Louis & Iron M. tock isheld bv Missouri Pacific. Iu August, 1SS1, a circular was issuedgiving holders (Aug. 8) of ten shares Mo. Pao. stock the right to take

one share in the Hudson River Contracting Co., to build 250 miles of
new road from Knobcl, 011 northern line of Ark. to La. State lino, inAshley Co., under the Cairo & Fulton charter.
No 'annual report for Missouri Pacific was issued for the year 1881,but t-lie following is from returns made to Poor's Manual:

Earnings $3,040,957Expenditures. 3,628,154
Net earnings $5,012,802
Payments: Rental of leased lines, $78,500; interest on bonds, $1,295,-371; other interest, $49,000; dividends (April, July, Oct. and Dec. 31,1881. 1% per cent each), $1,524,167; other payments, $524,465; total,$3,471,503.

f2,516,457.4,057,756.

Balance, surplus, $1,541,299.
Balanoe to credit of income

Surplus from last year,
account Dec. 31, 1881,

GENERAL BALANCE SHEET DEC. 31, 1881.
Assets. I labilities.

Construction & equip. $33,555,939 j Capital stock $29,955,375Real estate 73,706 i Funded debt 20,664,000Stocks and bonds 20,300.866 I Sundry accounts 6,941,926Materials and fuel 1,091,763 I Bills payable 451,956Current accounts 6,463,138
Cash on hand 585,540

Profit and loss 4,057,756
Total liabilities $62,07 L,014Total assets $62,071,014 |

The St. Louis & Iron Mountain rojwl defaulted on its interest in 1875and finally made a compromise with its bondholders, issuing the firstpref. inoome bonds due in 1891-95-97 and 1914. the overdue coupons onmortgage bonds, the coupons not being canceled but held in trust aa
security. The 2d pref. income bonds, due 1914. were issued to holdersof consolidatedmortgage bonds, and those bonds deposited as security.Interest to Dec. 31, 1879, has been paid on the income bonds, but
nothing since, and suit has been commenced to oompel the payment
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Missouri Pacific—(Continued^—
St. L. I.Mt. & S.~Cairo <k Fulton. 1st, g., on r’d& I’d

do 1st pref. income bonds,reg. (cumulative)
do 2d pref. income bonds.reg. (cumulative)
do Gen’l consol. M. (for $32,036,000)

X. do do supplemental
Motile d Alabama Orand Trunk—Stock

. 1st mortgage bonds ($20,000 p. m.), coupon
Mobile d Gnrard—2d mort., end. by Cent. Ga. RR..
3d mortg. bonds

Mobile dMontg.—Stock.... < 4 .

Mobile d Ohio-Stock
New mortgage, principal payable in gold
1st pref. inc. ana s. f. debentures, not cumulative
2d do do do
3d do do do
4th do do do
Cairo extension (Ky. & Tenn. RR.)

Montgomery d Eufaula—1st mortgage
Montpelier d Wells River—Stock
Morgan's La.d Texas—1st mort.,gold(N.O.to M.City)
1st mortgage, extension, gold

Moms d Essex—Stock -

1st mortgage, sinking fund
2d mortgage
Convertible bonds
Gen. m. & 1st on Boonton Br. &c. (guar. D.L.&W.)
Consol, mort. (for $25,000,000) guar. D. L. & W..
Special real estate mortgage
Real estate terminal mort. (guar. D. L. & IV)

Nashua d Lowell—Stock
Bonds ($100,000 are gold 5s, J. & J., 1900)

Nashville Chattanooga d St. Louis—Stock
Bonds endorsed by Tenn
1stmort. (for $6,800,000), coup
2d mort

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

304 1870 $1,000
• • • ■ 1879 • • • •

1879 1,000
686 1881 1,000
34 1881 1,000
56 100
56 1874 1,000
85 1869 1,000

1877 1,000
180 , 100
528 100
472 1879 1,000
• • • • 1879 ....

• • • • 1879 ....

• • • • 1879 ....

1879 ....

22 1880 1,000
81 1979 ....

38 50
110 .1878 1,000
150 1880 1,000
132 50
84 1864 250
84 '1866 500 Ac.
.... Var’ue 1,000
34 1871 1,000
137 1875 1,000
• • • •

1882 1.000
54 .. . 100

’73-’80 ....

539 25
151 1857 1,000
340 1873 1,000
321 1881 1.000

Amount
Outstanding

$7,782,000
(?)
(?)

10,000,000
1,966,000
450,700

1,124,000
300,000
800,000

3,022,517
5,320,600
7,000,000
5,300,000
1,850,000
600,000
900,000
600,000

1,500.000
800,000

5,000,000
1,800,000
15,000,000
5,000,000
2,999,000
284,000

4,991,000
5,994,000

| 3,345,000
800,000
300,000

6,670,331
402,000

5,894,000
1.500.000

INTEREST OR DIVIDENDS. isonds—Princi¬
pal,^When Due.
Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

7 g. J. & J. N.Y., Mercantile Tf. Co. Jan, I, 189X
7 March. do do
6 March. do do -

5 g. A. & O. do do April i, 1931
5 g. A. & 0. do do April 1, 1931

7 g. J. & J. New York & London. July 1, 1910
8 J. & J. N. Y., Nat. City Bank. Jan., 1889
4 J. & D. do do June. 1897
212 F. & A. N. Y., Drexel, M. & Co, (?)

6 g. J. & D. N.Y. Farmers’ L’n & Tr. Dec. 1, 1927
7 Yearly. New York City.
7 Yearly. do do ~

7 Yearly do do
7 Yearly. do do
6 J. & J. N.Y., 11 Pine Street. July 1, 1892
6 J. & J. July 1. 1909
2 Boston. (?)
7 A. & O. New York. April 1, 1918
6 g. J. & J. do July 1, 1920
3% J. & J. N. Y., Del., Lack & W. Jan. 2, 1883
7 M & N. do do May 1, 1914
7 F. & A. do do Aug. 1, 1891
7 J. & J. do ao Jan. 1, 1900
7 A. & O. do do Oct., i901
7

c 7
J. & D. do do June 1,1915

\ 433 J. & J. N. Y., Del. Lack. & W. July 1, 1912
4 M. & N. Boston & Nashua. Nov. 1. 1882

6 & 5 g. F. & A. Boet..Parker&St’ckpole. 1893 & 1900
1*2 !A. & 0. New York & Nashville. April 20, 1882
6 |j. & J. N. Y., Contin’l Nat. Bk. 1881 to 1886
7 |.T. & J. do do July 1, 1913
6 IJ. & J. N. Y., U. S. Nat. Bjc. - July 1, 1901

of interest. The company offered to exchange them for the new 5 per ct.
mort. bonds, with which all other bonds are eventually to be retired; in¬
terest on both classes of the income bonds is cumulative. The Mercantile
Trust Co. of N. Y. is trustee of the general consol, mort. Comparative
earnings, &c., of St. L. I. M. & S. for four years are as follows :

1878. 1879. 1880. 1881.
Miles of railroad 685 685 685 719
Passengers carried... 600,556 652,757 829,152 913,755
Pass’rs carried 1 mile 32,396,103 31,348,280 45,831,042 57,640,368
Freight (t’ns) moved. 694,601 981,139 1,187,097 1,593,943
F’ght (t’ns)m’vd 1 m.170,988,859 226,573,979 263,223,376 309,271,737
Eam’gs d expenses— $ $ $ $’gs d expenses

Passenger earnings..
Freight earnings.
Miscellan’s earnings.

1,027,884
3,282,898
203,539

981,151
4,103,665
207,795

1,268,873
4,697,047
295,676

1,527,894
5,447,677
711,402

Gross earnings 4,514,321 5.292,611 6,265.597 7,686,973
Expenses, taxes, &c. 2,568,365 2,992,050 4,075,226 4,931,863
Net earnings 1.945,956 2,300,555 2.190.370 2,755,110
—(V. 32. p. 183, 368, 469, 488, 526, 553, 569, 613, 659; V. 33, p, 24, 75,
100, 125. 155,176, 275, 304, 386, 442, 502, 560, 687; V. 34, p. 20, 265,
292, 316, 317, 344, 345, 479, 489, 575, 655, 679 ; V. 35,p. 77, 104, 182,
312, 347, 637, 737; V. 36, p. 139.)
Mobile d Ala. Orand Trunk.—Dec. 31, 1882. owned from Mobile, Ala.,

to Bigbee Bridge, 56 miles. The company has been in default, and will
be sold in foreclosure unless reorganized without sale. The plan pro¬
posed for the issue of new stock and bonds was given at length in the
Chronicle, V. 32, p. 636, but the modified plan proposes to give $420
in new mortgage bonds, $300 in incomes, and $480 in stock for each
$1,000 of old bonds, on payment of $120 cash by holders. Old stock¬
holders to receive 50 per cent in new stock. T. G. Bush, President.
Mobile d Girard.—May 31, 1882, owned from Columbus, Ga., to Troy,

Ala., 84 miles. Common stock, $987,164; preferred stock, $279,900, and
$5,080 Pike County stock. Second mortgage bonds are endorsed by
Central RR. of Ga. There are also $33,000 3d mort. 6 per cent bonds,
due June 1, 1897. In September, 1882, it was voted to issue $250,000
bonds to extend to Elba, Ala. In 1880-81, gross earnings. $275,846;
net, $86,673. In 1881-82, gross, $269,011; net, $59,443. (V. 33, p. 73 ;
V. 34, p. 130; V. 35. p. 431.)
Mobile d Montgomery.—Dec. 31,1881, owned from Montgomery, Ala.,

to Mobile, Ala., 180 miles. Default was made on the bonds in 1873 and
the road was sold in foreclosure Nov. 16,1874, and purchased by bond¬
holders, who organized this company on a stock basis. In Nov.*, 1879,
$1,550,000 of the stock owned in this country was purchased by parties
in the interest of the Louisv. & Nashv. RR. at 80, giving the control to
that company. The old mort. debt out June 30, 1881, was $261,000.
Grose earnings in 1880-81, $951,051; net, $226,193. (V. 34, p. 265.)
Mobile d Ohio.—June 30,1882, owned from Mobile, Ala., to Columbus,

Ky., 472 miles, and extension (by Ky. & Tenn. RR.) to Cairo, 21 miles:
branches—Artesia, Miss..to Columbus, Miss., 14 miles; Artesia, Miss.,
to Btarkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles;
total operated, 528 miles. The Co. funded coupons from their bonds in
Feb., 1867, and resumed payment of interest May, 1870. In 1872 the 2d
mortgage bonds were issued to pay floating debt. A default was made
May 1, 1874. and two trustees and receivers took possession May 8,
1875. The stock and bonds of the company were placed on the N. Y.
8tock Exchange list in July, 1879: First.—Hewmortgage to the Farmers’
LoanA Trust Co., of New York, as trustees, upon the main line, excluding
branches, to secure bonds in the aggregate amounting to $7,000,000.
Second.—Deed of trust to the FannersY Loan & Trust Co., as trustees, to
aeeure four series of preferred income and sinking fund debentures.
These debentures are secured by a deed of trust to the Farmers’ Loan
A Trust Company, covering specifically the lands (including over
1,150,000 acres of land donated by the United States) and other prop¬
erty not necessary for the operation of the road. Interest at the
rate of 7 per cent per annum, or in multiples of 1 per cert, but
not exceeding 7 per cent in any one year on these debentures,
is payable annually upon each series in the order of their priority,
but only if earned in the preceding fiscal year, and is non-cumu-
lative. The holders of debentures have one vote for each $100, and each
year they instructed the Fanners’ L. & T. Co., trustees, how to vote at
the stockholders’meetings upon themajority of the stock of theMobile &
Ohio Railroad Corny
with the
said debentures,
bearance, extension and compromise of the present indebtedness of the
Mobile A Ohio Railroad, the entire amount of which (excepting less than
1 per cent of the first liens and a very limited

debtedness, reassigned and transferred to the Farmers Loan A Tnist
Company, as trustees, for the further security of the bonds and deben¬
tures nerein referred to. The capital stock authorized by the charter is
$10,000,000, or 100,000 shares of $100 each, of which there have been
issued 53,206 shares. The debentures are secured by a deed of trustof the
land, about 1,143,222 acres, and receive 7 per cent, if earned.

The Cairo Extension bonds may be redeemed before maturity any
January 1 or July 1 at 110, six week’s notice being given.
In August, 1881, 7 per cent was declared on 1st preferred incomes;

also 2 per cent on 2d incomes. In August, 1882, only 2 per cent was
declared on the first preferred incomes.
The last report was published in the Chronicle, Y. 35, p. 429. Oper¬

ations for five years ending June 30 were:
OPERATIONS AND FISCAL RESULTS.

Operations—
Passenger mileage

Earnings—
Passenger....

Mail, express, Ac.

Total gross earnings
Operating expenses

Net earnings
Disbursements—

Interest on mortgage bonds
Interest on incomes

1879-80.
10,468,635
80,406,765

1880-81.
11,312,655
86,956,914

1881-82.
12,409,125
75,184,535

$398,217
1,772,984
113,415

$416,127
1,791,503
170.187

$101,702
1,617,932
144,640

$2,284,616
1,459,650

$2,377,817
1,562,486

$2,164,274
1,602,145

. $824,966 $815,331 $562,129

$420,000
3 39,500

$420,000
408,000

$456,000
106,000

Total disbursements $809,500 $828,000 $562,000
Balance Sur.$l5,466 Def $12,669 8ur. 129
—V. 34, p. 115; V. 35, p. 161, 429; V. 36, p. 108.)
Montgomery d Eufaula.—Montgomery to Eufaula, Ala., 81 miles.

The roafi was foreclosed May 1, 1879, bought hy W. M. Wadley, and the
present company organized. Operated under contract by Cent. RR. of
Georgia. Stock* is $620,000. Gross earnings year ending April 30,
1882, $364,756; net, $126,484.
Montpelier d Wells River.—Dec. 31,1881, owned from Montpelier to

Wells River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell,
President, East Cambridge, Mass. Gross earnings for 15 months ending
March 31, 1882, $115,847 ; net, $23,421.
Morgan's Louisiana d Texas Railroad d Steamship Co.—March 31,

1882. owned from New Orleans to Vermillionville, La., 144 miles;
Vermillionville to Alexandria, La., 84 miles; other branches, 21
miles; total. 249 miles. In Feb., 1883, the whole stock of $5,000,000
was sold to the Southern Pacific Syndicate as reported at 150 per share
of $100. This company’s statement, July, 1881, said: “ The company’s
property consists of sixteen iron steamships, five of which ply
between New York and New Orleans, nine between Morgan City,
La., and the various Texas and Mexican ports, and two between New
Orleans, Florida and Havana ports; also four large ferry boats, tugs,
dredge boats, wharves .warehouses, and terminal facilities, besides nearly
the entire capital stock of the Gulf Western & Pacific Railroad, Texas
Transportation Railway Co., Buffalo Bayou Ship Channel Co., and a
majority interest in the capital stock of the Houston <& Texas Central
Railway Co., &c.” The capital stock is $5,000,000. Gross earnings in
1881-82, $4,188,622; surplus over expenses, interest, A., $722,450.
—(V. 33, p. 100; V. 35, p. 51; V. 36, p. 196.)
Morris d Essex—Dec. 31, 1881, owned fromHoboken, N. J., to Phillips-

burg, N. J., 84 miles; branch, Denville, N. J., via Mor. & Es. Tunnel, to
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark &
Bloom. RR., 4 miles; total operated, 132 miles. In 1868 this road
was leased in perpetuity to the Del. Lack. A W. RR. The lessees assume
all liabilities of the Mor. A Essex RR. and Dav 7 per cent per annum on
the capital stock, and they also agreed
Morris & Essex earns 10 per cent on its stock
year 1874. Earnings for five years past were as follows

Gross Net
Years. Miles. Earnings. Earnings.1877 121 $3,368,441 $1,222,5071878 121 2,710,117 782,3281879 121 3,515,097 - 1,559,3541880 121 3,823.652 1.446,1931881 121 4,246,656 1.647,019
The loss to lessee in 1879was $900,701; in 1880, $1,012,416; in 1881,

$985,890. (V. 32, p. 183, 577 ; V. 34, p. 489, 687.)
Nashua d Lowell.—March 31, 1882, owned from Lowell, Mass., to

Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles; Wilton RR.»-
16 miles; Peterborough RR., 10 miles; total operated, 54 mnes.
The road was operated with the Boston & Lowell till Oct. 1,18/8. V"
October 1,1880, a lease for 100 years to the Boston & Lowell was
made. The company holds $300 000 cash assets against the debt.
rental is $60,000 per year, equal to 7^2 per cent on stock, but, including
other revenue, dividends are 8 per cent. (V. 32, p. 16, 43, 335.)
Nashville Chattanooga d St. Louis.—June 30, 1882, owned

tanooga,Tenn., to Hickman, Ky., 321 miles; branches—Wartraoe. Aen"k*
to Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Victoria, Tenn.,
miles; proprietary lines—Nashv. to Lebanon, 30 miles; Tullahoma
Caney Fork, 48 miles; Deoherd to Fayettev., 40 miles; Centreviu

Div’d
p. ct.

7
7
7
7
7

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



February, 1888.] RAILROAD STOCKS AND BONDS. xli
Subscribers will confer a great favor by giving immediate notice of any error discovered In these Tables.

DESCRIPTION.

For explanation of column headings, &c., see notes
on first page of tables.

Nashville Chattanooga <C- St. L.—(Continued)—
Bonds of N. C.& St. L., 1st mort. on two branc

do do 1st mort. on Lebanon Brai
do do for Jasper Branch

Duck River RR., 2d mort., endorsed

1st mort. guar. s. f...
2d mortgage, income

Naugatuck—Stock
Ntsquehoning Valley—Stock
Nevada Central—1st mort., gold (sink. 1'., $20,OOC
Neivark d Hudson—1st mortgage
Newark Somerset <£ Slraitsv., O.—1st mortgage
Newburg Dutchess d- Connecticut—Income bonds..
Newburgd: New York—1st mortgage
New Castle & Beaver Valley—Stock
New Haven <£• Derby—1st & 2d mortgages
New Haven & Northampton—Stock
Mortgage bonds, coupon
Holyoke <fc W.,leased, 1stMg$200,000 guar.)
Consol, sink, fund $15,000 per yr. & mort. bonds.
Northern Extension

New Jersey <t New Yoi'k— 1st mort. (reorganization)
N. J. Southern—1st mort. (int. guar, by N.Y.& L.B.)
Long Branch Sea Shore, 1st mort., guar

New London Northern—Stock
1st mortgago bonds
2d mortgage
Consol, mortgage (for $1,500,000)

N. Y. d Canada—1st M., sterling, guar. D.& H. Can
New York Central d Hudson River—Stock
Premium bonds (N. Y. Cen tral)—
Bond3, B. & N. F. stockholders do —

Bonds railroad stock (N.‘Y. Central)
Bonds real estate (New York Central)

- Mil Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
s of
Road. Rate pet

Cent.
When
Payable

1 Where Payable, and by
j Whom.

? 83 1877 $1,000 $398,000 6 J. & J. N. Y., Contin’l Nat. Bk.l 30 1877 1,000 300.000 6 J. & J. do do7 te
48

1877 1,000 90,000
150,000

8 J. & J. do do
122 . 1,356,632 3 J. & D. Nashville.119 1870 1,00*0 1,900,000 7 J. & J. N. Y., Drexel, M. & Co.119 1867 500 178,000 6 g. A. & O. Nashville, Co.’s Ofiice.99

.... .... 176,200 10
66 .... 100 2,000,000 5 J. & J. Bridgeport, Conn.18 .... 50 1,300.000 31-3 M. & S. Philadelphia, Co.’s office94 1879 1,000 1,000,000 6 g. A. & O. N. Y., Hatch it Foote.5 1871 1,000 250,000 / M. & S. N. Y. L. E. & W. RR.44 1869 500 &c. 800,000 7 g. M. & N. N.Y., Union Trust Co.
.... .... 1,164,500
12 1863 1,000 250,000 7 J. & J. N. Y. .Ofiice N. Y.L.E &W15 .... 50 700,000 tv Q.-J. Newcastle, Penn.13 68&70 500 <Ac. 525,000 7 Various N. Haven, Mecli. Bank.170 .... 100 2,460,000 3 New Haven.92 1869 1,000 1,300,000 7 J. & J. do17 1870 1,000 260,000 6 & 7 A. & O. do
.... 1879 1,000 1,209,000 6 A. & O. do27 1881 1,000 700,000 5 A. & O. do30 1880 500 Ac. 275,000 6 M & N. Jersey City, Co.’s Office.78 1879 600 1,449,600 6 J.- & J N. Y., Cent.of N.J.Ofiice
.... 1869 1,000 200,000 7 J. & D. New York.100 .... 100 1,500,000 lte Q.-J. New Loudon, Office.100 1865 lOO&o. 300,000 6 A. & O. N. Y., B’k of N. America100 1872 500 &c. 387,500 7 J. & D. do do121 1880 1,000 812,000 5 J. & J. do do113 1874 JBlOO&c 4,000,000 6 g. M. & N. London, Baring Bros.903 .... 100 89,428,300 2 Q.-J. N.Y., Gr. Central Depot..... 1853 500 &c. 6,632,300 6 M. & N. do do
.... 1854 500 &c. 74.500 6 M. & N. do do
.... 1853 1,000 592,000 6 M. & N. do do
.... 1,000 162,000 6 M. & N. do do

Bonds—Princi¬
pal, vYhen Due.
Sloc/cs—Last.
Dividend.

Jan. 1. 1917
Jan. 1, 1917
Feb. 1, 1907

Doc.., 1882
July 1, 1900
Oct. 1, 1887

Jan. 15,1883
Sept. 1, 1882
Oct. 1, 1904
Sept., 1901
Nov. 1, 1889

Jan. 1, 1889.
Jan., 1883

1888 & 1900
Oct., 1873
Jan., 1899

Apr.l ’91 & ’98
April, 1, 1909
April, 1911

1910
July 15, 1899
Dec. 1, 1899
Jan. 1. 1883
Sept., 1885
July, 1892
July, 1910
May 1. 1901
Jan. 15. 1883
May 1, 1883
May 1, 1883
May 1, 1883
May 1, 1883

Branch, 25 miles; Duck River RR. (leased), 48 miles; total, 539 miles.The the bonds endorsed by Tennessee are secured by deposit in trust ofthis company’s first mort. bonds.
A majority of the stock ($3,385,000) is owned by the Louisville &Nashville RR. Company and pledged among the collaterals for thetrust l°an of that company. This company owns $75,000 of the DuckRiver RR. 2d mortgage endorsed bonds.
The annual report for 1881-2 was published in the Chronicle, V. 35,p. 371, which should be referred to.
Earnings for three years ending June 30 were as follows:

INCOME ACCOUNT

1878-79. 1879-80. , 1880,81. 1881-82.
$ $ $ $Gross earnings 1,730,723 2,099,155 2,256,180 2,074,583Net Receipts—

Net earnings 715,134 914,407 878,000 833.592Bonds sold, &c 1,000,175 39,000
Total income 715,134 914,407

Disbursetnents— $ $Interest on debt and taxes. 480,709 475,320Dividends 104,101 232,020Extensions & iinprovem’ts 300,903Miscellaneous 57,145 50,931

1,878,184
$

541,514

237,800

872,598
$

583,577
300,104

1,212,428

Total disbursements... 708,015 923.430 975,118 2,096,109Balance, surplus or deficit, sur.7,119 def. 9,029 sur903.000 *1,223,571A Deficit. The surplus Time 30, 3 881 being $903,000, the real de¬ficiency June 30, 1882. was only $320,507.-(V. 33. p. 101, 170, 201, 304, 329, 3*6, 442, 717; V. 34, p. 87, 190,344,460,574.708; V. 35, p. 96, 212, 321, 348, 371,456, 517, 570,603,737; V. 36, p. 81.)
hashville d Decatur.—June 30, 1832, owned from Nashville, Tenn., toDecatur, Ala., 122 miles. The road was leased May 4, 1871, to the L.&N. RR. for 30 years from July 1; 1872, at a rental of 0 per cent perannum on the stock, to begin after the completion of the So. & North Ala.RR., and the first dividend under this arrangement was paid April 1,1875. The lessee assumed all the debt of the^Nashville & Decatur Co.Gross earnings in 1880-81, $1,023,498; net, $343,258.
Natchez Jackson d Columbus.—Jan., 1882, had built from Natchez,Miss., beyond Martin, Miss., GO miles. In progress to Jackson andbonds sold in New York by Britton & Burr. Stock, $614,809. See re¬port, V. 34, p. 314, in which new financial plan is proposed. Earningsfor 1881, $57,469; net, $23,722, (V. 34, p. 549, Y. 35, p. 71, 339, 348,487.)
Raugatuck —Sept. 30, 1882, owned from Naugatuck Junction toWmsted, Conn., 56^ miles; leased, Watertown & Waterbury RR., 4*2Pules; total operated, G6 miles, 5 miles of N. Yr. N. II. & Hartf. being usedbetween Naugatuck Junction andBridgeport. Has no bonded or floatingdebt. Operations and earnings for three years past were as follows:1879-80, gross earnings, $592,151; net. $242,063; 1880-81, gross,$614,410; net, $201,390 ; 1881-82, gross, $714,898; net, $223,784.—(V. 33, p. 6/1 ; V. 35, p. 574.)
Nesguehoning Valley.—Deo. 31,1882, owned from Ncsquehoning Junc¬tion, Pa., to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., toLansford, Pa., 1 mile; total operated, 18 miles. Opened in 1870, andJMtoMeafop 999 years to the Lehigh Coal & Nav. Co. at a lease rentaloi $130,000per annum, but with an option for the lessees to terminate italter 1878. In 1879 the lease was modified so as to pay 7 per cent ayear only, and the option to terminate was suspended till Sept. 1, 1884.Ventral.—Dec. 31,1881, owned from Battle Mountain to Led-ne, Nev., 86 miles; branch, Lodlie, Nev., to Austin, New, 7 miles; total,»3 miles. Stock, $1,000,000. Gross earnings, 1881, $147,558; operat¬ing expenses, $127,605; net, $19,952.

rJ[etoo^1 G°unty—Deo. 31, 1881, owned from Colfax to Nevada City,rri'VT; narrow gauge. In 1880 gross earnings were $115,655;
to 1881, gross earnings, $116,465 ; net, $44,239. Stock,9442,200. J. C. Coleman, Pros., Grass Valley, Col.is?*Walrk* Hudson.—Dec. 31, 1881, owned from Bergen Junction tormbf t io'1 6 miles. Leased to New York Lako Erie & Western at aeniai of $33,000 per annum, which pays interest on bonds and 7 peroent on die stock of $250,000. Cortlanclt Parker, Fres’t, Newark, N. J.

Straitsv.—Sept. 30,1882, owned from Newark, O., to^ mites. Roadwas completed in 1871. Leased toSandusky& Ohirt & ?.eYark *°r years from Jan. 1, 1872. Operated by the Bait.
adducA,i ®h Pays 30 per cent on gross earnings, and advances any„nal amount necessary to meet the interest on the debt. CapitalioA/T’^)1mnon, $795,400, and preferred. $218,200. Gross earnings inernVT«VoV/^’304; liet’ $41,548 5 deficit to lessee, $14,451. In 1881-2,net, $13,078.
N' Y Conn.—Sept. 30,1881, owned from Dutchess Juno.,Au* 5 i^7A6rton» Y., 59 miles. The Dutchess & Col. RR. was sold
<5ha«w an<Vt'bis company was organized Jan. 8, 1877, by the pur¬ist ^2ndh°ld©r8. In addition to above incomes, there are $150,000brt. 7e, due in 1907. In 1879-80, gross earnings were $166,231;

net, $29,040; in 1880-81, gross, $160,649; deficit, $11,865. The com¬mon stock is $172,000 and preferred stock $715,350. John S. Soliultze,President, Moore’s Mills, N. Y.
Newburg d N. Y.—Oct. 1, 1831, owned from Vail’s Gate Junotion toGreenwood Junction, N. Y., 13 miles. Leased October 5,1866, to ErieRR., at $17,500 per annum, and operated now by N. Y. LakeE. & West.
New Castle J Beaver Val—Dee. 31.1882, owned from Homewood, Pa.;to New Castle, Pa., 15 miles. Road in operation since 1860. Leased toPittsb. Ft. W- & Chic. RR. for 99 years at a rental of 40 per cent on grossearnings. Lease transferred to Pennsylvania Company. There is no debt.In 1879, 13 per cent dividends were paid; in 1880, 13 p. c.; in 1881, 24p. c. Gross earnings in 1831. $331,527; rental received, $132,611; grossin 1882, $358,037 ; rental received, $143,215.New Haven & Derby.—Sept. 30. 1882, owned from New Haven, Conn.,to Ansonia, Conn., 13 miles. Capital stock is $147,100. New HavenCity guarantees the $225,000 second mortgage bonds. Gross earningsin 1880-81, $147,564; net, $48,26S; in 1831-82, gross, $166,402; net,$78,389. (V. 35, p. 544.)
New Haven d Northampton.—Sept. 30,1882, operated from New Haven,Conn., to North Adams, Mass., 123 miles; branches—Northampton toWilliamsburg, 8 miles; r erunm-ton Conn., to New Hartford,Conn., 14miles; South Deerfield to Turner’s Falls, 10 miles: to Tariffville. Conn.,1 mile; leased—Holyoke <fc Westfield RR., 14 miles; total, 170 milestlu April, 1881, a control of the road was sold to N. Y. N.4EL & Hartfordparties. See V. 32, p. 421. Operations and earnings for three years

Passenger Freight (ton)
Miles. Mileage. Mileage.
144 5,644,750 16,365,132

, 144 5,612,006 18,705,865
8,726.851 24,800,865

1 ; V. 36,, p. 80.)

Gross
Earnings.
$694,506
751,614
896,270

Net
Earnings.
$276,287
298,137
333,487

past were as follows:

Years.1879-80 ....1880-81 ....
1881-82 ....
—(V. 34, p. 202
New Jersey d-New York.—Dee. 31,1881, owned from Hackensack, N. J.,to Stony Point, N. Y., 25 miles; leased. Nanuet & New City RR. 6 miles;Hackensack RIt.. 6 miles; total operated, 37 miles. Organized Sept. 4,1874, by consolidation of the Hackensack & New York RR. and theHackensack & N. Y. Extension Railroad; Receiver appointed in 1877.The Hackensack & New York RR. was sold in foreclosure August 14,1878, and was leased in perpetuity to this company, and now formspart of main line. Reorganized in 1880, with above debt. Stock,$2,000,000 common, $300,000 preferred. * Gross earnings in 1880-81,$193,410; net, $21,790. (V. 32, p. 611.)
New Jersey South—The road extends from Pt. Monmonth, Sandy Hookto Atco, 70 m., with branch from Eatontown to Pt. Monmouth, 9 miles.The property was sold in foreclosure March 31, 1879 (see Chronicle,V. 28, p. 352), and the present company was organized July 25, 1379.The capital stock is $1,590,600. The property is subject to $120,000on the Toni’s River Railroad and $200,000 on the Long Branoh <fcSea Shore Railroad. This latter bond is endorsed by the UnitedCompanies of New Jersey. The above mortgage is for $1,590,600, ofwhich $1,449,600 have interest guaranteed by the New York & LongBranch Railroad by endorsement of the bonds, and the Central of NewJersey agreed to assume those bonds. The road is now operated as apart of the Central New Jersey system. (V. 32, p. 121.)New London Northern—September 30, 1882, owned from NewLondon, Conn., to Brattlehoro, Vt., 121 miles, of which 100 milesleased to J. G. Smith and others. This road has been operatedsince December 1, 1871, under lease to the Central Vermont Rail¬road; the lease was for 20 years at $155,000 per year. Consolidatedmort. bonds issued to retire all other funded and floating debt and topay for branch recently purchased from Vermont & Mass. RR. Opera¬tions and earnings for four years past were as follows:

Years. Miles1878-9.... 1001879-80 .. 1001880-81.. 100
1881-82.. 100

Passenger Freight (ton) Gross Not Div.
Mileage. Mileage. Earnings. Earnings, p. o.3,927,511 12,637,957 $470,102 $159,484 6
6,144,189 18,975,296 591,316 179,030 6
6,415,412 19,318,243 611,043 197,717 67,207,081 20,421,443 537,384 162,460 6New York d Canada.—Deo. 31, 1881, owned from Whitehall, N. Y., toRouse’s Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to LakeGeorge, N. Y., 4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles;West Chazy to Province line, 13 miles; total operated, 150 miles. Thiscompany was organized March 1,1873, as successor or the Whitehall <&Plattsburg and the Montreal & Plattsburg railroads. Tho whole line

was completed Sept. 18,1876. Tiie road is .virtually owned by the Dela¬ware & Hudson Canal Company, which guarantees the bonds. The stockis $4,000,000. Earnings in 1830-81 were $854,519; net, $217,414;deficit to lessee, $15,517. (V. 32, p. 93.)New York Central d Hudson.—Sept. 30,1832, owned from N. Y. City toBuffalo, N. Y., 442 miles; branches on N. Y. Cent, division, 298 miles;total owned, 748 miles; lines leased—Troy & Greeenbnsh, 6; NiagaraBridge & Canandaigua, 93; Spuyten Duyvil & Port Morris, 6; N. Y.Harlem, 127; Lake Maliopac, 7; total, 245 miles; grand total, 993 miles.The second track owned is 508 miles; third track, 317 miles; fourthtrack, 298 miles; turnouts, 539 miles—making a total of 2,657 miles oftrack owned by the company. This company was formed by a consoli¬dation of the New York Central and the Hudson River railroads October1,1869. The New York Central was a consolidation of several road*
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DESCRIPTION.
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JT. T. Gcivral & Hudson Hiter—{Continued)—
Renewal bonds
2d mortgage, sinking fund (Hudson River)
New mortgage ] ^2 00o!oo0 \ couP°n or re£* {

N. F. Chicago <& S'. L.—Stock ($22,000,000 is pref.)
1st mortgage, gold (for $15,000,000) coup, or leg
2d mortgage for $10,000,000
Equipment bonds ;

N. Y. City <t Noi'thcvn—General mort
2d mortgage, for $2,000,000

2fexo York <t Greenwood Lake.—l&t mort., income .
2d mort., income

New York <& Harlem—Common stock
Preferred, stock.
Consol, mort., coup, or rcg., (for $12,6oo,o66)...

N. Y. Lackawanna <£• Western—Stock, guar., 5 p.ct
1st mortgage, coupon, may be registered

N. Y. Lake Erie & West.—Stock, common
Preferred stock
1st mortgage (extended in 1867 to i.897)
2d mortgage, convertible (extended in 1879)
3d mort., (to be extended 40 years at 4 % p. ct)..
4tli mort., conv. (extended in 1880 at 5 per cent)
5th mortgage, convertible
Buffalo Branch Bonds
Long Dock Co. mortgage
*l6t consolidated mortgage, gold

do do funded coupon bonds .

Reorganization 1st lieu bonds, gold
N. Y. L. E. A W., new mort., gold, 2d consol

do do do do fund. coup.
do , income bonds (non-cum.)

Trust bonds, with collaterals.
New York ALonq Branch—Stock
Mortgage bonds ...

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Kate per
Cent.

When
Payable

Where Payable, and by
Whom.

1854 $1,000 $2,391,000 6 J. A D. N. Y. Gr. Central Depot.
’

R422,900 7 J. A D. do do

840 1873 1,000 27,465,000 7 J. & J. do do

840 1873 1,000 9,733,333 6 g. J. A J. London.

521 100 50,000,000 ....

521 1881 1,000 15,000,000 6 g. J. A D. N. Y.,Metrop’tan N. Bk.
1882 3,000,000 .... ..........

1882 1,000 4,000,000 7 J. A J. N. Y., Mctrop’tan N. Bk.
62 18S0

1881
500 Ac. 3,(85,000

co
6
6

M. A N. N. Y., Company’s Office.

40 1875 100 Ac. 900,000 7 F. A A. New York, Co.’s Office.
100 Ac. 1,800,000 7 M. A 8. . do do

i 32 50 8,500,000 4 J. A J. N.Y., Gr. Central Depot.
132 50 1,500,000 4 J. A J. do do

132 1872 1,000 11,100,000 7 M. A N. do do

200 100 10,000,000 1% Q.-J. N. Y. by D. L. A W.
200 1881 1,000 12,000,000 6 g. J. A J New York Agency.

1,060 100 77,087,600 , , . , ....

1,060 100 7,987,500 6 Year y. New York, Co.’s Offices
1847 1,000 2,482,000 7 M. A N. do do

1879 1,000 2,149,000 5 g. M. A S. do do

1853 1,000 4,852,000 7 M. A S. do do

1857 1,000 2,926,000 5 is. A. A O. do do

1858 500 Ac. 709,500 7' J. A D. do do

1861 100 Ac. 182,600 7 J. A J. do do

1863 1,000 3,000,000 7 J. A D. do do

1870 1,000 16.656,000 7 g. M. A S. New York and London.
1878 500 Ac. 3,704,628 7 g. M. A S. do do

1878 1,000 2,500,000 6 g. M. A N. do do

1878 500 Ac. 25,<00,000 6 g. J. A D. do do

1878 500 Ac. 8,597,400 5-6 g. J. A D. do do

1878 300 Ac. 508,008 J. A D. do do

1883 • • • • 5,000.009 6
38 2,000.000 ....

1882 .... 1.500.000 5

Bonds—Princi¬
pal,When Due
Stocks—Last
Dividend.

Dec. 15,1887
June, 1885
Jan. 1, 1903
Jan. 1, 1903

Dec, 1,1921

1888 tov95
May 1, 1910

1911

Jan. 2,1883
Jan. 2,1883
May, 1900
Jan. 2,1883
Jail. 1, 192

Jan., 1883
May 1, 189'
Sept. 1, 191?
Mar. 1, 1883
Oct. 1, 192C
June 1. 188?
July 1, 189]
Jan., 1893
Sept. 1, 192C
Sept. 1, 192C
Dec. 1, 190?
Dee. 1, 19d!
Dec. 1, 199‘
Juno 1, 197'

under a special law of April 2,1853. The Albany A Schenectady Rail¬
road opened September 12, 1831, as the Mohawk A Hudson. It was the
first railroad built in the State of New York. The famous Rcrip divi¬
dend of 80 percent on the capital stock was made in December, 1868.
and on the consolidation with the Hudson River road (Nov. 1, 18G9i a
further dividend of 27 per cent was distributed on the N. Y. .Centr.il
stock and 85 per cent on the Hudson River stock. The ivrvtga&re for
$40,000,000 was issued to lay the third and fourth tracks, with a
sufficient balance retained by the company to retire all prior bonds. In
November, 1879, 250,000 shares ($25,000,000) were sold to a syndicate
of bankers by Mr. W. H. Vanderbilt at the price of 120. and 100,000
shares more afterwards. Prices of stock have been

1882.
Jan 135%-128%
FCb 134 -12^%
March... 334*8-129
April 133%-125
May 12878-123-'58
June 13378-125%

1883.
12834-125i8 July

August..
Sept’ber .

October .

Nov’ber .

Dec’ber..

1882.
136%-130%
138 -1321s
137%-132%
134 34-1311*
13214s-] 25
13414-125%

1883

Annual report for 1881-2 was published in the Chronicle, V. 35, p. 734.
REVENUE ACCOUNTS—1878 TO 1882—FIVE YEARS.

Year Net Income, Divi-
ending Passenger Freight (Ion) Gross over exp., dends,
Bop. 30. Mileage. Mileage. Receipts. int.Arents, p. c. Surplus.
1878.300,302,140 2,042,755,132 $28,910,555 $s,038,445 8 $898,917
1879.290,953,253 2,295,825,387 28,396,583 7,594,485 8 454,957

— -

33tl75t913 10,569,21.9 8 3,427,736
32,348,395 7,892.827 8 754,484
30,628,781 5,743,904 8 *1,401,608

1880.330,902,223 2,525,139,145
1881.373,768,980 2,646,814,098
1882.432,243,282 2,394,799,310
* Deficit.

—(V, 34, p. 1, 3, 116, 167; V. 35, p. 545, 720, 734.)
New York Chicago <£- St. Louis.—This company was formed in 1881, to

build the new line of road from Buffalo to Chicago, 521 miles, and
became familiarly known as the “Nickel Plate” line. Of the stock $22,-
000,000 is preferred. 7 per eent. The “ subscriptions” to the bonds of
the company were on the basis of $13,333 cash, for which were given
$10,000 in 1st mortgage bonds, 200 shares of preferred and 200
shares of common stock, making $50,000 of the par value of the secur¬
ities. The equipment bonds draw interest at 7 per cent from Jan. 1.
3 883; the principal is payable $-100,000 yearly, 1885 to 1895. In
October, 1882, the famous sale of the stock to a syndicate took place,
including, as reported, 135,000 shares of common stock at 17, and 135,-
000 prelerred at 37. Parties connected with the Clev. Col. Cin. A In¬
dianapolis andLake Shore & Mich. So. companies were purchasers and
the Vanderbilt interest was the most prominent. In January,
1883, it was voted to issue $G,500,000 Lake Shore consol,
fronds to buy this stock from the Messrs. Vanderbilt. (V. 33. p. 176*
255, 469, 716; V. 34, p. 32,177, 205, 461, 479, 549, 604; V. 35. p. 23,
236, 249, 265, 266, 405. 479,487, 517, 546, 576, 658; V. 36, p. 140.)
New York City t£ Northernt.—Dec. 31, 1881, owned from 157th Street

in 8th Avenue, N.Y. City (connecting with Metropolitan Elevated), to
Danbury, Conn., 62 miles. This company was organized March 1,
1878, and acquired the N. Y. Westchester & Putnam (formerly the
N. Y. A Boston Railroad), sold in foreclosure March, 1876. The com¬
pany in May, 1880, leased the West Side & Yonkers road for 999 years,
and the consolidated mortgage was issued to take up all the other bonds,
of whioli $274,000 under a prior mortgage were outstanding Nov. 1,
1881. Stock is $2,990,000. Default was made in interest due May 1,
1882, and foreclosure is pending. Earnings for ten months of 1880-81,
$109,212; expenses, $110,994. (V. 34,p.37r8, 489,521, 605, 637; V. 35,
p. 132, 321,374; V. 36, p. 162.)
New York <k GreenwoodLake.—Doc. 31,1881, owned from Jersey City,

N. J., to Greenwood Lake, 48 miles; branches—Ringwood Jungtion to
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58
miles. This was the Montclair Raffroad, opened in 1874. It was sold
and reorganized as Montclair in Greenwood Lake, and again sold
October 12, 1878, and the present company organized. The New York
Lake Erie & Western purchased a controlling interest in the property
and now operate it. The holders of the second mortgage bonds have
a right to pay off the first mortgage bonds of $900,000 at 105, and thus
gain control of the property. (See Vol. 27, p. 172, 228.) It has been
reported that the New York Lake Erie A Western purposed extending
the road and making it an important part of their line. In 1881 the
gross receipts were $154,356; expenses, $198,360. (V. 32, p. 611 )
N. Y. <£ Harlem.—Sept. 30, 1881, owned from N. Y. City to Chatham,

N. Yv 127 miles. From Chatham to Albany, 24 miles, the Bost. & Alb.
RR. is used. This company owns 5% miles of street railroad on the
Fourth Avenue. The property (excejpt the horse railroad) was leased
April 1,1873, for 401 years, to the N. Y. Central & Hudson River RR.,
at a yearly rental from the lessee of 8 per cent dividends on the stock and
the interest on the bonds. The Fourth avenue horse railroad, together
with valuable real estate, was retained by this company, and extra
dividends are paid out of the receipts therefrom annually in April. All
Operations of the main road are included with those of the N. Y. C. & H.
New York Lack. <£ West.—From Binghamton to Buffalo about 200 miles,

built by a construction Co., under the auspices of Del. Lack. & West.
Opened Oct., 1882, and leased to Del. Lack. & W. for 99 years, with a
guaranty of interest on bonds and 5 per cent yearlv on the stock. The

latter guaranty is written across the face of the certificates and signed
by the 1>. L. A W. officials. (V. 35, p. 22, 71,95, 206, 3-73,405.)
New York Lake Eric <£• Western.—Sept. 30, 1882, owned lrom Sufterns,

N\ Y., to Dunkirk, N. Y.,430 miles: branches—Piermout, 18 miles; New-'
mire. 18 miles; Buffalo. 60 miles; Erie International RR.. 5 miles;
Rutherford to Ridgewood, 11 miles; leased—Montgomery & Erie RR.,
10 miles; Goshen A Deckcrtown. 12 miles; Newburg A New York.
13 miles; Paterson Newark. AN. Y., 11 miles; Hawley A Honesdale,24
miles.; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 06
miles; Buff. N. Y. A Eric, 140 miles; Suspension Bridge & Eric Junction,
23-miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount
Morris, 17 miles; Paterson A Hudson, 15 miles; Paterson & Ram., 15
miles; Lockport A Buffalo, 13 miles ; Buffalo A Southwestern, 68 miles;
controlled—Newark & Hudson, 6 miles; Weeliawkeu New York A Fort
Lee. 5 miles; Northern of N. J., 25 mileR; total operated, 1,060miles.
In 1881 an arrangement was made for completion of line from Marion.
O.. to Chicago, forming a through route. Sec V. 32, p. 613.
The New York A Erie Railway went into the hands of a Receiver

in 1859, and in 1861 the Erie Railway was organized as its succes¬
sor. The Erie Railway defaulted on its bonds in 1875, and was sold
in foreclosure under the second consolidated mortgage in 1878. The
present company was organized and took possession June 1, 1878.
Under the plan of reorganization the above statement represents
all the stocks and bonds issued to September 30, 1882. By the
terms of the plan ono-half of the stock, both common and preferred, is
issued to “ Voting Trustees” in Loudon, who shall vote on them until
the dividend on the preferred slock (6 per eent) has been paid for three
consecutive years (See V. 36, p. 1). The funded coupon bonds are se¬
cured by lien of couroL mortg. The second funded, coupon bonds tue
5 percents till June, 1883, and afCer that 6. On the second mortgage and
second funded coupon no forech sure can take place till six successive
coupons are in default, but all of one coupon must be paid before any
part of a subsequent coupon is paid. The most prominent feature of
the reorganization was the provision for outlay of new capital on the
property. In 1882 the reorganization first lien bonds dated 1878
were issued to procure money for laying double track west of Homelle
ville to complete the double track throughout. These bonds rank next
to tlio first consolidated mortgage and its funded coupons. Preferred
stock has a prior right to 6 per cent Cnon-cumnlativo' from the net
profits, “ as declared by the board of directors,” and in Jan., 1883. it was
decided by the U. 8. Circuit Court that when sufficient earnings were
shown the dividend must he paid.
Friees of stock have been as follows:

Common. > / Preferred.

January
February....
March
April
May
June
July

1882.
43ie- 38%
4038-
38%-
377g
36%-
37%-
41%-

August 41%-
September 4*8-
October 43%-
November . .

December...
40%
40%-

35
34
34%
34%
33%
35%
38%
39%
39%
34%
35%

1883.
407g- 37%

1882.
85 -

8030
77%-
78 -

74 -

75 -

8l%-
81 %-
87%-
87%-
85%-

79
73
67
71%
72
69%
73
77
80
83%
80%

1883.
83 - 79%

;88%-182%
The last annual report was published in the Chronicle, Y. 35, p. 635,
The operations and earnings for four years past were as follows:
Operations— 1878-79. 1879-80. 1380-81. 1881-82

Passengermileage.. .149,115,718 180,460,204 200,493,790 225,130,883
Rate p. pass. p. mile. 2-091 eta. 2 041 cts. 2-016 cts. 1 *947 cts.
Freight (tons) mil’ge.1569222417 1721112095 1984394855 1954389/10
Av. ratep. tonp.nnle 0*790 cts. 0*836 cts. 0*805 cts. 0’749cts

4,041,267
15,092,275

Earnings
Passenger 3.118,944
Freight 12,233,481
Mail, expr’s,rents,Ac. 589,598

3.682,951
14,391,115

619,042 682,063

4,384,510
14,642,128

949,13G

Total gross earn’gs. 15,942,023 18,693,108 20,715,605
Operating cxp’nses 11,174,697 11,643,925 13,256,230

Net earnings 4,767,324 7,049,183 7,459,375
P. c. op. exp. to earn’e 70*09 62*29 64 00

«' PROFIT AND LOSS.
Credits— 1880. ^ 1881.

Net earnings $7,049,183 $7,459,37o
Other receipts 783,957 844,306

19,975,774
13,088,093
~6,887^681

65*50

1882.
$6,887,681780,654

Total credits
Debits—

Pavonia ferries—expenses
Interest on funded debt
Long Dock Co. bonds;—inter’t
Weenawken Docks—interest..
Guaranteed interest
Rentals of leased lines
Bus. Br. &E. June. RR.—iwet.

$7,833,140 $8,303,681
$249,643
4,148.745
215,000
64,463
86,914
689,802
17.901

$216,318
3,963,872
210,000
64,453
131,928
662,952
25,704

$7,668,335
$245,108£316,369
219*92?
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Miles
of

K Y. dk IF. England—Stock ($20,000,000 auth’rized)
1st mortgage, new ($6,000,000 are 7s)
2dmortgage

New York New Haven dk Hartford—Stock
Harlem A Porteliester. 1stmortgage guaranteed.

<j0 do 2d mort., coup, or reg...
New York Ontario dk Western—Preferred stock—
Common stock

York Penn. dk Ohio—Prior iien bonds, gold,$A£*

1st mort., gold, incomes till July, 1895, $ & & ...
2d mortgage, inoomes, $ A £
3dmortgage, inoomes, $ A £
Leased lines rental gold bonds (Cl. A M.)

do do (P. P., P. V. and S. A A.)
if Y. Pittsburg & Ohio.—1st M., gold ($18,000 p. m.)
N. Y. Prov. dk Boston—(Stonington)—Stock
Firstmortgage
1st mortgage -

jf Y. StU8queh.dk Western—New mort. ($2,500,000)..*

Firstmortgage. Midland of New Jersey
Mortgage bonds on Paterson Extension

N Y. Texas dk Mexican— 1st mort., gold land grant..A.’r. West Shore dk Buffalo—1st M., gold, coup. & reg.
N.Y. Woodhaven dk Rockaway— Lst mortgage
Niagara Bridge dk Canandaigua- Stock
Norfolk dk Southern—lst mortgage, gold
2dmortgage, inoome (cumulative)
Sinking fund debenture certificates

Norfolk dk Western.—Common stock
Preferred (6 per cent) stock
General mort., gold
lst M., gold, on new Riv. Div, (cp., but may be rg.)
Norfolk & Petersburg—2d mort
South Side—lst pref. consol, mort

do 2d do guar. Petersb’rg
do 3d do

263

153
12
12

344
344
427
460
460
460

83
50
12

72

463
16
98
75
75

563
563
428
80
81

133
133
133

Date
of

Bonds.

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

$.... $16,502,000
1876 1,000 10,000,000 6 A 7 J. A J. N. Y.. Kidder, P. A Oo.1,000 1,742,000 6 F. A A. do do
. a#. K100 15,500,000 5 J. A J. N.Y., Grand Oen. Depot.1873 1,000 2,000,000 6 A 7 A. A O. do do1881 1,000 1,000,000 4 J. A D. do do
.... . . . . 2,000,000 12
.... .... 58,113,982
1880 500 Ac. 8,000,000 6 g. M. A S. London and New York.1880 500 Ac. 37,119,000 7 g. J. A J. do do1880 500 Ac. 14,500,000 5 g. M. AN. do do1880 500 &o. 29,000,000 5 g. M. AN. do do1872 1,000 5,355,000 4, 5, 6 J. A J. London, Co.’s Office.1873 1.000 3,568,000 2 Ac. J. A J. do do1881' 500 Ao. (?) 6 g. J. A J. New York Agency.
.... 100 3,000,000 2 Q.—F. N. Y., M. Morgan’s Sons.1869 1,000 1,000,000 7 J. A J. do do1881 1,000 300,000 4 A. A O. do do1881 1,000 500,000 6 J. A J. N. Y., Nat. Park Bank.1880 500 Ac. 3,500,000 6 & 5 A. A O. do do
.... ....

- 250,000 6 7. & D. N. Y., 93 Liberty St.1882 500 3,000,000 6 g. A. A O. New York A London.1881 1 OOOAc 50,000,000 5 g. J. A J. New Yorn or London.1882 1,000 600,000 6 g. J. A J. N. Y., Fisk A Hatch.
.... .... 1,000,000 3 A. A O.1880 1,000 900,000 6 g. M. A S. New York.1881 1,000 1,000,000 6 Yearly.1881 1,000 250,000 6 A. A 0. N. Y., Dominick A D.
.... .... 7,000,000
.... .... 15,000,000 1 Q.-Mcb1881 1.000 6,500,000 6 g. M. A N. N. Y. and Philadelphia.1882 1.000 2,000.000 6 g. A. A O. N.Y., Union Nat. Bank.1868 1,000 496,000 8 J. A J. Norfolk,Va.,Ex.Nat.Bk.1866 1,000 703,000 8 J. A J. N. Y.. Nat. Park Bk.1866 200 &c. 581,300 6 J. A J. Petersburg, Va.1866 200 Ac. 452.800 6 J. A J. do do

Bonds—pnnof»
pal,When Due.
Stocks—Last
Dividend.

Jan., 190ft
Aug. 1,1903
Jan. 2, 1883

1903
June 1.1911
March 1,1883

March 1,189ft
July 1, 1906
May 1, 1910
Nov., 1915
Jan., 1902
Jan., 1903
July 1. 1921
Feb. 10,1883
July 1, 1899
April 1, 1901

1911
April 1. 1910

1911
Oot. 1, 1912
July. 1931
Jan. 1, 1902
Oct. 1, 1882
Sept. 1, 1920
Jan. 1, 1970
Oct 1, 1892

Dec. 1ft, 1882
May 1, 1931
April 1, 1932
July 1, 1893

Paterson ANewark RR.—rent.
Other expenses

1880.
$11,327
755,955

1891.
$4,279
944,496

1882.
$

892,199
Total debits $6,042,519 $0,501,693$6,416,263
Surplus inoome $1,790,620 $1,887,4 L7 $1,166,642~(V. 34, p. 1, 143, 147, 231, 409, 435,475, 673, 688 ; V. 35, p. 51,103,160,348,405, 430,431, 617, G35.638, 763; V. 36, p. 2, 30, 81, 170.)New York dk Long Branch.—The following-named companies wereconsolidated onthe*lstof December, 1881: New York & Long BranchRR., from Perth Amboy to Long Branch, 23 miles; New Egypt A Far-uiingdale RR., from Long Branch to Ocean Beach, 7; Long Branch ASea Girt RR., from Ocean Beach to Sea Girt, 3; New York A LongBranch Extension RR., from Sea Girt to Point Pleasant, 3 ; LongBranch A Barnegat Bay RR., from Point Pleasant to Bay Head, 1;total length, 38 miles. The Central RR. of New Jersey holds a ma¬jority of the stock, and by contract of Jan. 3, 1882, the PennsylvaniaRailroad and Central of New Jersey agree to pay 32 per cent of grosstraffic—$206,000 per year as a minimum to $240,000 as a maximum.-(V. 33, p. 642, 745.)

New York dk New England.—Sept. 30, 1882/hiileage owned was as follows; Boston to Hopewell Junction, 215miles; Whoopee to Newburg, 3miles; Providence toWillimantic, 58 miles; branches—Brookline, Mass.,to Woonsocket, R. I., 34 miles; E. Thompson, Conn., to Southbridge,Mass., 17 miles; Islington and Elmwood to Dedham, Mass., 3 miles;Charles R. to Ridge Hill, Mass., 2 miles; Dorrance Street, in Providence,1 mile; total owned, 333 miles. Leased—Franklin to Valley Falls, 14miles; Vernon to Rockville, 4 miles; Springfield to E. Hartford, &o., 34miles; Norwich & Worcester RR., 66 miles ; total leased, 119miles; alsohas running arrangements over 26 milesmore. Total operated, 478miles.The extension from Brewsters to Fishkill on the Hudson River wascompleted Nov., 1891.
The former Boston Hartford A Erie Railroad became insolvent and wassucceeded by this company, formed in 1S73. The Boston Hartford &Erie’s principal debt was the Berdell mortgage for $20,000,000, whichwas tnnde exchangeable int6 the stock of this present company, and onSept. 30, 1882, $3,493,000 yet. remained to bo exchanged. In 1878-9the company acquired the Hartford Providence & Fishkill Railroad bythe payment of its bonds. On Sept. 30, 1882, there was $1,734,432 offloating debt. In June, 1882, $5,000,000 new bonds were authorized,and stock owned by the State of Massachusetts was sold to the stock¬holders at 50 per cent, while the second mortgage bonds to the amountof $1,737,000 were issued to the State of Massachusetts. See annualreport iu V. 35, p. 656, for this and other financial operations of theyear. Operations, Ac., for three years past were:

Years; Miles.1879-80 3161880-81 412
188D82 ...... 412

Passenger
Mileage.
41,762,072
46,738,566
55,853,672

Freight (ton)
Mileage.

43,678,700
04,562,805
103,668,653

Gross
Earnings.

$2,324,940
2,692,374
3,302,789

p. 79, 161,

Net
Earnings.
$771,985
850,876
943,173

212, 298,
-IV. 34, p. 205, 461, 479, 655, 688, 714; V. 35,348, 576, 6 56; V. 36, p. 80.)
V-1. N. Haven it Hart/.—Sept. 30, 1882, owned from Harlem Junction,N.'Y., to Springfield,Mass., 123 miles; branches to New Britain, Middle-town andSntfield, 18miles; leased—Harlem A Portehester RR., 12 miles;Shore lane RR., 50 miles; total operated, 203 miles. This was a consoli¬dation July 24,1872, of the N. Y. A New Haven and the Hartf. & N. H.railroads. . The company' uses the N. Y. & Har. RR. from WilliamsbridgeCity and pays a large toll therefor. The company leases theBar. Riv, A Port. RR. and guarantees the bonds. Iu Nov.. 1882, thetease of the N. Y. & Boston Air Line for 99 years at 4 per cent per an¬num on the preferred stock was made. In April, 1881, a controlling in-terest was bought in the N. Haven & Northampton RR. stock, by parties

f Interest of this company. Operations in 1881-82 as below include
an* e*. • time the Shore Line road; gross receipts from all sourcees,»na net income over rentals and all charges, have been as follows:

Passenger Freight (ton) Gross
Mileage. Mileage. Receipts.125,300,345 78,372,80G $4,533,342

1^*730,696 108,611,607 5,292,624

Years. Miles1879-80. 1521880-81. 153
1881-32.Ar- 0“ - 185,261,407 117,459,231 6,159,829 *,103,00/ j-(V.34,p. 58; V. 35, p.21,297,298, 517, G02; V. 36, p. 28, 81, 170.)

Net Div.
Income, p. c.

$2,729,250 10
3,436,435 10
4,163,637 10

VillA Q Tj ». ^ JLMJLllU, JLliilUO , tu -L/Cl Ill, 1 / lllilOO , ID DiiCU't°tal operated, 344 miles. This was the New York &
in tq'Io Mi(lland. Main line was opened Julyr, 1871. Default was madelfwi-nMn^e'property placed in the hands of Receivers Sept. 18,

v ",est<3m Ifivision was sold in foreclosure May 31,1876, andcnnmS11116 W£U3 soldiri foreclosure November 14, 1879. The present°fSailized January 22, 1880, and the holders of receiver’soommS took preferred stock, the first mortgage bondholders took
olaima holders of other old bonds, notes, judgments and
oatfk stock on payment of 20 per cent assessment int twivl tllft holdpra nf gIH ctnolr cvn/l DrtmrnnfiWDbond# the holders oftook new stock

old stock and convertible non-mort
on payment of 30 per oent cash. I

fu

these assessments about $9,000,000 was received, and in Feb¬ruary, 1881, a contract was madewith the North River Construction Go.(capital $10,000,000) for completing the road. In September, 1881-further agreements were made with the New York West Shore & Buffaloroad. The stockholders of record Aug. 5,1832, had the privilege oftaking $10,000,000 of the first mortgage 5 per cent bonds of the N. Y.West Shore A Buff. RR. on paying 5o per cent in cash. The annualreport for 1880-81 was published in the Chronicle, V. 34, p. 174, towhich reference should he made. Preferred stock to receive 6 per cent(non-cumulative) from net earnings; surplus goes to common. In 1878-9net earnings were $35,713; in 1879-80, $17,508; in 1880 81, gross earn¬ings $925,044; net, $217,543. (V. 34, p. 87, 174 ; V. 35, p. 132, 161212.)
New Yo"7c Pennsylvania dk O.—Nov. 30,1882, owned from Salatnanoa,N. Y.,.to Dayton, O., 388 miles; branches—Meadviile. Pa., to Oil City,33 miles; Junction (main line) to Silver Creek, O., 2 miles; total owned,423miles. Leased lines—Cleve. & Mahon. RR., Cleveland, O., to Pa. Line,and branch, 81 miles; Niles A New Lisbon RR., Niles to New Lisbon, 36miles; Liberty A Vienna RR„ Vienna Junction to Vienna, 8 miles; OhioLine to Sharon, Pa., 2 mile; Sharon R’y, and extension, 17 miles; totaloperated, 565 miles. Changed to standard gauge June. 1880. FormerlyAtlantic & Great Western Railway. Sold July 1, 1871. and leased toErie on May 1, 1874, but lease not carried out. Again in handsof a Receiver Dec. 9, 1874. Sold Jan. 6, 1880, and reorganized by aLondon committee of stock and bond holders. (See V. 30, p. 143.) Fivetrustees are to exercise the voting power of the new stock until the thirdmortgage bondholders receive 7 per cept interest in cash during threeears. Three of these trustees are to be chosen annually by amajorityu value of tlie first mortgage bondholders, one by the second mort¬age bondholders, and the fifth by the leased line bondholders. See31, p. 607. The new bonds or the reorganized company, subse¬quent to the prior lien bonds, are issued upon the following basis:(1.) The first mortgage bonds to bear 5 percent interest till January1, 1881, and 7 per eeut thereafter, whatever portion of this thatmay not he earned to be payable in deferred warrants, to be capi¬talized in bonds of the same class; paymeut of interest to become abso¬lute not later than July 1,1895, and until June 1, 1895, the right toforeclose the mortgage is suspended. (2.) Second mortgage bonds toreceive 5 per cent per annum, after prior mortgages, if earned. (3.)Third mortgage bonds receive 5 per cent interest, if earned, after priorbonds. On the second and third bonds there is no right to sue the com¬pany or t-o foreclose. The stock is—pref. shares, $10,000,000; 00m.shares, $35,000,000. The leased lines’ bonds are not a lien of thiscompany; those of 1872 are to receive 4 per cent for the first threeye irs; 5 per cent thereafter for six years, and 6 per oeut thereafteruntil maturity. The leased lines’ bonds of 1873 are to receive the netprofits up to 7 p. c. <but not less than 2 p. c. during the first two years)arising from the working of the lines whose securities are held bjr trustees.On Jan. 1,1882, tne coupon on lst mortgage bond was passed. Theannual report in V. 34, p. 313, gave the gross earnings for 1881, $5,494,-112; net income, $1,650,348; disbursements, $1,643,435.

-(V. 34, p. 87, 265,292,313,605; V. 35, p. 103, 373, 517.)
New York Pittsburg dk Chicago.—This is the projected line from RedBank, Pa., to Huntington, Ind., and to Chicago, forming a western con¬nection for the Central of New Jersey. The oompany 1s building fromWampum, Pa., to Marion, O., 165 miles, and the whole roite trom NewYork City to Mariou, O , is expected to be in operation by Jan. 1,1883.Henry Day, N. Y., is trustee of the mortgage, and Gen. J. 8. Negley,Pittsburg, is President.
N. Y. Prov. dk Boston.—Sept. 30,1882, owned from Providenoe. R. I„ toGroton, Comi., 62 miles; Warwick RR., 10 miles; operates alsoPawtoixetand Pontiac branch roads, 10 miles; total oper .ted, 82 miles. Owas amajority interest in the Prov. & Ston. Bteamsln; line, which has a capit¬al of $1,400,000. Operations and earnings for four years past were:Passenger

Mileage.
19,377,410
22,167,232
22,862,036
23,836,502

Freight (ton)
Mil<lleage.
11,467,971
11,290,326
13,098,143
14,700,005

Gross
Earning
$6S9.<
779,885
957,717

1,065,650

Total pet
Income.
$313,656
349,096
355,245
37o,0 / 9

Dir.
p.e.
8
8
8
8

Years. Miles.1878-9.... 631879-80 .. 71*21880-81 .. 731881-82 . 72
-(V. 35, p. 656.1
New York Susquehanna dk Western.—West End, N. J., to Unionville,N. Y., 71 miles; Ogdensburg to Gravel Place, Pa., 60 miles; BlalrstownRR. absorbed, 11 miles; Paterson extension, — miles. (Road opened toGravel Place, Oct., 1882). This was a consolidation in June, 1831, ofthe Midland of N. J., the Paterson Ext., the North Jersey, the Pa.Midlandand tlieMidland Conuect’g railroads. Stock, common, $13,000,000; pre¬ferred (cumulative 7 per cent), $8,000,000. The N. J. Midland juniorsecurities were exchangeable into stock of this company on certain terrastill Sept. 15,1882. Gross earnings, 188 L, $640,851; net, $216,424(V. 34, p. 62, 205, 479, 521, 573; V. 35, . 213, *91. 431, 517V. 36, p. 81.)

, New York Texas dk Mexican.—Line projected from Rosenburg Junc¬tion, Texas, to Brownsville, 350 miles. Mortgage $22,350 per mile,covering 5,120 acres of land, or half the grant, which is 10,240 acres permile. About 95 miles finis lied by May, 1882. (V. 34, p, 575; V. 3ft, p.22, 161, 576.)
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DESCRIPTION.
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Norfolk Western—(Continued)—
Virginia & Tennessee—Enlargedmortgage—

do do 4th mortgage
* do do stock, 6 per ct. pref—

North Carolina—Stook, common
Preferred stock
Mortgage bonds

North Pacific Coast—1st and 2d mortgages
North Pennsylvania—Stock, guar
1st mortgage
2d mortgage
General mortgage bonds
Bonds secured by $1,200,000 stock

Northeastern (S. C.)—Stock, common
1st mortgage
2dmortgage

pt ConBol. mort., gold (for $1,836,000)
Northern (Cal.)—1st mortgage
San Pablo tfc Tulare—let mort

Northern Central—Stock
1st mortgage, State (Maryland) loan
2d mortgage, coupon, sinking fund
3d mortgage, coupon
Consolidated mortgage, gold, coupon
Consolidated mortgage, gold, registered
C onsol. general mort., gold, s. f., coup., $ or £..
2d general mort., “A,” coupon

do “ B.” coupon
' Union RR.. 1st mortgage

do 2d mortgage, gold
Northern Central (Mich.)—1st mortgage
Northern. N. H—Stock
Northern ofNew Jersey—\Stock
1st mortgage, extended
2d mortgage

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

214 1854 $1,000 $990,000
214 1865 1,000 1,000,000

. , . . , 55,600
223 100 3,000,000
223 100 1,000,000
223 ’67-’68 500 210,000
76 1881 1,100,000
88 50 4,399,750
56 500 &c. 1.930,500
56 .... 500 &c. 1,500,000

2,569,500
1,200,000
899,350

18S1
102 50
102 1869 500 820,000
102 1869 500 322.000

1883 1,-000 (I)
i*12 1877 . 3,148,000
47 1878 1,000 1,023,000
322 50 6,500,000
138 1,500,000

1,490,000138 1856 500 &.C.
138 1865 500 &c. 1,126,000

1868 1,000 2.599,000
138 1868 1,000 205,000
138 1874 1,000 4,558,000
138 1876 1,000

1,000
2,901,000

138 1876 1,000,000
500 &c. 783,000
500 &c. 600,000

61 1,525,000
83 100 3,068,400
26 100 1,000,000
21 1878 100 &c. 193,000
21 1869 100 &C. 200,000

INTEREST

Rate per When
Cent. Payable

6 I. & J.
8 J. & J.

3* M.&S.
3 M. & S.
8 M. & N.
6 M. & N.
1% Q.-F.
6 J. & J.
7 M. & N.
7 J. & J.
6 ....

*8* M."& *S.
8 M. & 8.
6 g. J. & J.
6 T. & J.
6 A. & O.
4 J. & J.
6 Q.—J.
6 J. & J.

• 6 A. & O.
6 g. J. & J.
6 g. A. & O.
6 g. J. & J.
5 J. & J
5 J. & J.
6 J. & J.
6 g. M. & N.
7
3 J. & D.
4
6 J. & J.
7 M. & S.

Where Payable, and by
Whom.

\Bonds—Princi
pal,When Due.
Stocks—Last
Dividend.

N. Y., Fourth Nat. Bk.
do do

Company Shops, N. C.
do do
do do

Philadelphia Office,
do do
do do
do do

Charleston, Office.
do do

New York Agency.
Central Pacific RR.

do do
Baltimore & Philadel.

Annapolis.
Baltimore.

Baltimore & Philadel.
Baltimore,

do
London & Baltimore.

Baltimore,
do
do

London.

Boston, Office.
New York, Office.

J. City, Hudson Co. B’k
do do

July 1, 1884
MeL V, 1900
Sept. 1, 1882
Sept. 1, 1882
Nov., 1888

Nov. 1, 1901
Feb. 26, 1883
Jan. 1. 1885
May 1, 1896

1903

Sopt. 1, 1899
Sept. 1. 1899
Jan. 1, 1933
Jan. 1, 1907
April 1, 1908
Jan. 15,, 1883
Irredeemable.
July, 1885
April, 1900
July 1, 1900
July 1, 1900
July 1, 1904
Jan. 1, 1926
Jan. 1, 1926

1900
1903

Deo. 1, 188
In 1882

July, 1888
March, 188S

New York West Shore <t Buffalo.—This was a consolidation in July,
1881, of theN. Y. West ShoreBuf., the Jersey City & Albany and the
North River railroads. It is building a line from Weeliawken, N. J., to
Athens (with branch to Albany), on the Hudson River, and thence to
Buffalo (425 miles), and connecting with the road of the N. Y. O. & W. at
Middletown, N. Y., by a branch from Cornwall on the Hudson, total
length 472 miles. Of this whole line the N. Y. O. & W. has built from
Weehawken to Cornwall and from Cornwall to Middletown for the
N. Y. W. 8h. & B.. in consideration of receiving $10,0ud,000 mortgage
bonds and $2,000,000 stock of the N. Y. W. Sli. & B. Then the N. Y.
Ontario & Western leases the road from Middletown to Cornwall, and
from Cornwall to Weehawken, for 99 years, at 25 per cent of the
gross earnings per year, but guaranteeing a minimum rental of
$500,000. This lease is subject to the right of the N. Y. W. Sh. & B. to
run over the road from Cornwall to Weenawkon, accounting to the N.
Y. O. & W. for its pro rata share of the earnings. From Cornwall to
Buffalo the North River Construction Company is the builder. The
New Yora terminus is through the new tuimel at Weehawken. A full
account of the work and the resources of the Construction Company
was given in the Chronicle of Sept. 2. 1882 (V. 35, p. 267). The stock
is $40,000,000 and 1st mortgage bonds $50,000,000, the U. S. Trust Co.
of New York being trustee. Dec. 1, 1882, the Construction Company
contracted withWinslow, Lanier & Co. and a syndicate they organized
for a sale of sufficient first mortgage bonds to complete the road to
Buffalo, with sufficient terminal facilities .at both euds, and a large in¬
crease in rolling stock. In Feb., 1883. $30,250,000 bonds were listed at
the Stock Exchange. See statement in V. 36, p. 196. (V. 34, p. 52, 715;
V- 35, p. 266, 339,538, 576, 577, 638; V. 36, p. 56, 196.)
N. Y. Woodhaven <& Roclcaway.—J une 30,1882, owned from Glendale

Junction, L. I., to Rockaway Beach, 12 miles. By contract with Long
Island RR. is to control all travel to the Beach by rail. The stock is
$1,000,000. Income bonds. 6 percent, $1,000,000. (V. 34, p. 265)
Niagara Bridge & Canandaigua.—Oct. 1,1881, owned from Canan¬

daigua to Suspension Bridge, N. Y., 98 miles. The road is leased in
perpetuity to the New York Central & Hudson at $60,000 per annum.
Has no debt, but prior to foreclosure mortgages were $2,170,000.
Norfolk d- Southern.—Formerly the Eliz. City & Norfolk. Name

ohanged Feb. 1, 1883. Dec. 31, 1881, owned from Norfolk, Va., to
EdenUn, N. C., 75 miles. Capital stock, $1,000,000. (V. 34, p. 62; V.
36, p. 169.)
Norfolk <£ Western.—Sept. 30,1882, owned from Norfolk, Va.. to Peters¬

burg, Va., 81 miles; Petersburg, Va., to Lynchburg, Va.. 123 miles;
Lynchburg, Va., to Bristol, 204 miles; branches—Petersl)’g to City Point,
Va., 10 miles; Junction to Saltville, Va., 10 miles; New River Bridge to
Pocahontas, Va., 75miles; Cripple Creek Branch, 60 miles; total oper¬
ated 563miles. Default on the At. Miss. & Ohio consolidated bonds was
madeOctober 1,1873, and the road was sold in foreclosure Feb. 10, 1881,
to Mr. Clarence H. Clark, of Philadelphia, for $8,605,000, on behalf of
capitalists interested in the Shenandoah Valley road aud was reorgan¬
ized as the Norfolk & Western. In January, 1883, common stock was
increased by $1,000,000 to exchange for Shenandoah Valley RR. stock,
and a close working contract was made with that Co. See annual
report in V. 36. p. 193. Operations and earnings for four years past,
ending June 30, were :

Passenger Freight (ton) Gross Net
Years. Miles. Mileage. Mileage. Earnings. Earuimrs.1878-9. ...r 428 8,079,780 73,662,480 $1,673,131 $612,0131879-80 428 9,241,356 98,595,455 1,936,641 943,4131881 428 2,267,289 1,104,0561882 466 2,429,740 1,107,163
—(V. 34, p. 61, 292, 409, 708; V. 35, p. 132, 182, 236, 374, 478, 546,
638, 677, 763; V. 36, p. 56, 81, 108, 193.)
No. Carolina.—May 31,1881, owned from Goldsboro to Charlotte, N. C.,

223 miles. The property was leased Sept. 11,1871, to the Rich. & Dauv.
Railroad for 30 years at a rental of $260,000 per year. Dividends of 6
per cent are paid on the stock, of which the State of NorthCarolina holds
$3,000,000, and the dividends thus received by the State are applied to
her bonds issued to the North Carolina RR. (V. 33, p. 99; V. 34, p. 550.)
North Pacific Coast.—Dec. 31,1881, owned from Saucelito to Moscow

Mills, Cal.,r74 miles; branch to San Rafael, 2 miles; leased, San Rafael
to San Quentin, 4 miles ; total operated, 80 miles. Stock, $2,500,000.
Earnings in 1881, $277,186; net, $68,994.
No. Pennsylvania.—Nov. 30,1881, owned from Pliila., Pa., to Bethle¬

hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lans-
dale to Doylestown, 10 miles; Iron Hill to Sliimersville, 2 miles; total,
operated, 88 miles. The Northeast Penn, and the Stony Creek roads are
operated under contract. In May, 1879, was leased to Pliila. & Read.
Northeastern (S. C.) -Sept. 30,1881, owned from Charleston, S. C., to

Florence, S. C., 102 miles. Leased jointly, Lane, S. C., to Sumter, 8. C.,
3s miles. Total operated, 140 miles. This company has earned the in¬
terest on its bonds and preferred stock with a good surplus. In 1880-81
gross earnings were $484,760; net, $153,803; in 1881-2, gross, $560,229;
net, $206,146. The preferred stock was exchangeable for second mort¬
gage bondi. (V. 35, p. 656.)
Northern California.-Bee. 31, 1881, owned from W. Oakland to Sui-

mn, Cal., 47 mile ; extension, Woodland to Willows, 65 miles; leased

San Pablo & Tulare Railroad—Martinez to Tracy City, 47 miles; total
operated, 159 miles. Completed in 1878 and leased in part to the
Central Pacific since Jan. 1, 1876, at a rental of $1,500 per month for
Northern and $300 per month for S. P. & T. The Northern stock is
$4,710,500, aud San P. & T. stock, $1,861,000 W. V. Huntington,
President. Sau Francisco.
Northern Central—Dec. 31,1882, owned from Baltimore. Md.t to Ban¬

bury, Pa , 133 miles; branch—Relay to Green Spring, 9 miles; leased—
Shamokin Veil. &. Pciisv. RR., 28 miles; Elm. &W’mspt. RR., 78 miles;
operated at cost—Chem; RR., 22 miles; Elmira Jeff. & Can. RR. 47miles;
total. 322 miles. This was a consolidation or several roads in Jan., 1875.
ihe terms of the several leases will be found under the names
of the leased road. In April, 1882 purchased at par the stock of
Union RR. in Baltimore, $600,000. The consolidated general mort.(gold)
of 1874 was for $10,000,000 to retire all prior bonds; the bonds are issued
as series “A” and “B” $ or £, series “C” dollar and the “million
dollar” loan. Under the 2d general mortgage of 1876 $1,000,000 more
may be issued as Series C. Income account for four years as follows:

Total gross earn’gs..
Total net income
Disbursements -

Rentals l’s’d lines,&c*.
Interest on debt
Dividends
Miscellaneous
Balt. & Potomac int.

1879.
$

4,107,949
1,595,308

457,742
895,140

63,260

1880.
$

5,050,387
2,091,428

452,097
893,060

(2) 146,048
113,834
196,494

1881.
$

5,443,700
1,917,454

472,093
895,730

1882.
$

5,800,175
2,241,820

477,256
880,875

(6)350,517 (7)444,272
54,218 154,270-
37,177

Tot. disbursements 1,416,142 1,806,533 1,809,935 1,956,673
Balance, surplus... 179,166 284,895 . * 107,519 285,147
* Includes rent of roads and interest on equipment.

—(V. 34, p. 115, 2*8, 231; V. 35, p. 236, 374, 487, 602, 763 ; V. 36, p.
108.)
Northern Central (Michigan).—Jonesville, Micb., to Lansing, Mich., 61

miles. Owned by the Lake Shore &Michigan Southern Railway Company.
Stock, $610,000. S. V. Irvin, President, Albion, Mich. (V. 35, p. 576.)
Northern, N. H.—March 31, 1882, owned from Concord, N. H., to West

Lebanon, N. II., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 13
miles; total, 83 miles. The net earnings for the fiscal year ending
March 31, 1882, were $122,729; in 1881, $102,223; in 1879-80,
$112,438, and in 1878-9 $107,372. Prior to that date, earnings were
larger. (V. 32, p. 610; V. 34, p, 602.)
Northern of New Jersey—Sept. 30, 1881, owned from Bergen, N. J., to

Sparkill. N. Y., 21 miles; leased Sparkill to Nyack, 5 miles; total oper¬
ated, 26 miles. This road was opened October 1, 1859. By oontraot
of April, 1869, it is operated by New York Lake Erie &Western at 35 per
cent of its gross earnings. It is understood the contract is terminable
by either party on notice. Dividends are paid as earned on the rental-
Gross earnings in 1880-81, $264,763; net, $72,108, (V. 32, p. 611.)
Northern Pacific. —September 5, 1882, (about two mouths later

thau the close of fiscal year) mileage was as follows: Eastern
Division—Main line—Superior City, Wis., to end of track beyond
Billings, 909 miles; half mterest in road between Thompson Junction,
Minn., aud Duluth, 24 miles; Brainerd, Minn., to Sauk Rapids, 60
miles; Sauk Rapids to St. Paul, 75*2 miles; total, 1,069 miles. ^ Western
Division—Main line—New Tacoma to Kalama, W. T., 105 miles; New
Tacoma to Wilkeson, 30 miles: Wailula Junction, W. T., to Thompson s
Falls, 325 miles; total, 460 miles. Total completed road, 1,529 miles.
Brauch lines—Eastern Division—N. P. Fergus & Black Hills RR. from
Wadena, Minn., to Breckenridge and Pelican Rapids, 80 miles; L. F. &
Dak. RR. from L. Falls to Morris, 87 miles; Casselton Branch, 43 miles;
Jamestown & Northern RR., 35 miles; Fargo & Southwestern, 40 miles;
total brauch lines, 285 miles. Total mileage main line and branches,
1,814 miles. During the present year (1882) the Company will extend
its main lino from Kalama, W. T., to Portland, Oregon, a distance of 44
miles; at Portland connection is made with Oregon Railway & Naviga-
tion Co.’s line, running toWalluia Junction, a distance of,
making an unbroken line from Wilkeson to Thompson’s Falls. The gap
under construction Sept. 5 between the Eastern and Western divisioM
was about 435 miles, and will be completed during the summer or
making a through line from the Great Lakes to the Pacific Ocpmu ^
This company was chartered by act of Congress July 2,1864, to mum

from Lake Superior to Puget Sound, 1,800 miles, with branch to rort-
land, Oregon, 209 inile3. The land grant was 20 sections per mile i
States ana 40 sections in Territories. The company defaulted
1874, and the road was foreclosed August 12,1875, and reorganized oy
the bondholders’ committee Sept. 29,1875. To the bondholders ne
preferred stock was issued at the rate of $1,400 for each $1,000 Den.
Pref. stock is entitled to 8 per cent, not cumulative; then common w
8; then both share. . . 1a_,ig
The preferred stock is taken in payment for the company s ian

east 3f the Missouri River at par (3,188,016 acres), hut has no u
whatever on the road; the Missouri Division bonds ana *
d’Oreille Division bonds are receivable for lands on those sections.
1881-82 the sales of land east of the Missouri Riyerwere 287,400 awe®*-
for $1,035,692.
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NorthernPacific—Pref. stock(8 p. c., not cum’tive).
Couniion stock.
uortKage and land grant bonds, Missouri Div....
Mortage and land gr. bonds, Pend d’Oreille Div.
Consol. M. Id. g., gold, $25,000 p. m., coup, or reg.Dividend certificates

Northwestern Ohio—Stock
Norwich d Worcester—Stock
New bonds, coupon

Qadensburg d Lake Champlain—Stock
Binking fund bonds
Mortgage oonds (redeemable July, 1890)

- Consolidated mortgage (for $3,500,000)
Income bonds, not cumulative.

Ohio Gentrai—1st mortgage gold
Income bonds (nou-cumulative)
Terminal mortgage bonds
1st mort., Mineral Div
Incomes, do
letmort., Riv. Div., ($20,000 per mile)

Ohio d Mississippi—Stock, common.
Preferred stock (7 p. c. yearly, cumulative)
Income and funded debt bonds
let consolidated mort. ($3,445,000 are s. f.)Consolidated mortgage, sterling
2d consolidated sinking fund mortgage
Debenture sinking fund bonds (for $1,000,000)...
Spring. Div. (Sp.& Ill. SE.) IstM. (for $3,000,000).Ohio Southern—1st mort. ($15,000 per mile)2d mort., income ($15,000 per mile)

Old Colony—Stock
Bonds (not mortgage) coupon
Bonds do do
Bonds do do
Bonds do do
Bonds do do

and registered
do
do
do

Miles
- of
Road.

1,814.
1,814
205
209

1,409

*79
6(3
66

122

118
118

200
200
200
26
26

615
393
148
393
393
393

222
128
128
468

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

$100 $41,909,132 lliiocert New York Office..... 100 49,00u,000
1879 100 &c. 2,423,000 6 M. & N. N. Y , 17 Broad st.1879 . _ . . 3,561,000 6 M. & S. do do1881 1,000&o 30,000,000 6 g. J. & J. do do1883 4,667,490 6 Jan’y. do do....

.... 2,000,000 ....

.... 100 2,604,400 5 J. & J. Boston, 2d National Bk.1877 1,000 400,000 6 M. & 8. Boston, N. E. Trust Co..... 100 3,077,000 2 J. & J. Boston, Office.1870 1,000 371,000 8 M. & S. do1877 1,000 600,000 6 J. <fc J. do1880 500 &c. 1,403.610 6 A. & O. do1880 ioo &c; 998,650 3 & 6 A. & O. do1880 1,000 3,000,000 6 g. J. & J. N.Y. Metropolitan N.Bk1880 1,000 3,000,000 7 - - - * do do1880 1,000 600.000 6 J. & J. do do1881 1,000 300,000 6 g. J. J. do do1881 1,000 300,000 7 g. T. & J. do ' do.... .... (?) 6
....

.... 100 20,000,000

. . _ 100 4,030.000 3*2 AL & S. N. Y., 52 William St.1862 1,000 174.000 7 A. & O. do do*1868 1,000 6,688,000 7 J. & J. do do1868 £200 112,000 6 g. J. & J. London.1871 1,000 3,829,000 7 A. O. N. Y.. 52 William St,1873 1,000 140,000 7 Iff. & N. do do1874 1,000 2,009,000 7 M. & N. Springfield, Ill..lstN.B.1881 1,000 1,920,000 6 J. & D. New York.1881 1,000 1,920,000 6 J. & D. do
.... 100 7,533,800 3*2 J. & J. Boston, Office.1864 lOOO&c. 32.000 5 M. & 8. do1874 1,000 1,692,000 7 M. & S. do1875 1,000 500,000 6 J. & D. do1876 1,000 1,100,000 M. & S. do1877 1,000 2,000,000 6; F. & A. do

Bonds—Prino
pal,When Du e

t
Dividend.

Jan. 15, 1883

May 1, 1919
Sept. 1, 1919
Jan. 1, 1921
Jan. 1, 1888

Jan. 10, 1883
March 1, 1897
July 10 ,1876
Mar., 1890

1897
April 1,1920
April, 1920
Jan. 1, 1920
Jan. 1, 1920
July 1, 1920
July 1, 1921
July 1. 1921

Mar. 1,
Oct. 1,
Jan. 1,
Jan. 1,
April,

May 1,
Nov. 1,
June 1,
June 3,
Jan. 1,
Sept. 1,
March 1,
June 1,
Sept. 1,
Anar. 1.

1875
1882
1898
1898
1911
1883
1905
1921
1921
1883
1884
1894
1895
1896
1897A syndicate took and sold $20,000,000 of the bonds in Jan., 1881,and $10,000,000 more bonds in 1882. leaving another $19,000,000, onwhich they have an option in 1883. The mortgage is for $25,000per mile of road, Central Trust Co. of N. Y., trustee. The bonds arereceived in payment for lauds at 110 and interest, and proceeds of landwld must be applied to redemption of these bonds at a price not exceed¬ing 110 and interest.- Sinking fund of one per cent per annum beginsin 1885.

In February, 1881, parties interested in the Oregon Navigation &Railroad Co. purchased a controlling interest in the stock, which is heldhy the “ Oregon & Transcontinental Co.;” the 180,000 shares of com¬mon stock never issued since reorganization were parity distributed.In8ept., 1882, a dividend, in certificates of llhoPer cent, amountingto $4,(567,490, was declared on the pref. stock payable Jan. 15, 1883.Thslast annual report is in V. 35, p. 345. Earnings. &c., were;Earnings (whole line)—
Passenger
Freight...
Mail,express, &c

1880-81.
$668,621
2,207,299
118.599

1881-82.
$1,302,261
3,909,423
218,621

Total 2,994,519Operating expenses 2,025.389
5,430,305
3.572,839

Net earnings I. $969,130 $1,857,466Percent of operating expenses to earnings 67*64 65*80-(V. 34, p. 87, 177, 231, 344, 549, 575, 604, 637,655,707; V. 35,p.22,45, 71,103, 182, 213. 237, 266, 321, 339,345,405. 431, 478,546, 577, 638, 658, 677, 706, 737, 763; V. 36, p. 196.)
Northwestern Ohio—Dec. 31, 1881, owned from Mansfield to Toledo-Ohio, 86 miles, but leases 7 miles to P. F. W. & Ch. RR. This was a con,solidationof the Tol. Tiffin & East., the Mansfield Coldwater & L. M.,and the Toledo & Woodville roads. Leased to Penn. Company at costof operating. In 1880 gross earnings $276,165; net, $49,670. In 1881gross, $290,285 ; net, $47,158.
Norwich d Worcester—Sept. 30, 1882, owned from Norwich, Conn.,to Worcester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7miles; total, 66 miles. In 1869 the road was leased to the Boston Hart¬ford & Erie for 100 years, the lessees to pay all liabilities and 10 per•ent on the capital stock. There has been some discussion as to reduc¬ing the rental, and the present lessee company has the option to termi¬nate the lease, and now operates under temporary agreement (see V. 28,p. 200). In 1880-81, gross earnings were $736,482; net. $276,035;•tiler reoeipts, $63,509 ; interest, rentals and dividends, $323,778. In1881-2, gross earnings were $837,770; net, $296,346; other receipts,• ; dividends, rental and interest, $323,238.
Ogdensburg d Lake Champlain.—March 31,1882, owned from Rouse’sPomt,N. Y., to Ogdensburg, N. Y., 118 miles. The earnings of the roadhaying decreased of late years, in January, 1880, the executive com¬mittee iBBued a circular proposing certain terms of adjustment, which^ve been substantially carried out. Annual report for 1881-2 in V. 34,P- 086. Operations and earnings for four years past were as follows:Passenger

Mileage.
3,645,831
3,769,830
3,228,371

Freight (ton)
Mileage.

22,439,405
28,037,799
26,970,096

Gross
Earnings.
$472,172
558,816
584,039
609,324

Net
Earnings.
$104,390
170,917
176,410
170,854

Years. Miles.1878-9...... 1221879-80.... 1221880-81 122
1881-82 .... 122
-(V. 34, p. 686.)

Central.—<Corning, O., to Toledo, O., 184 miles; branch—HadleyJunction to Columbus, O., 28 miles; total operated, 212 miles. TheJwCK was $4,400,000—par $100—and in January, 1881, the com-Pany inoreased it to $12,000,000 for improvements, <fce., and to buy0llio Central Coal Co. In June, 1881, consolidationwim tne Rieh. & Alleghany was voted, and new stock and bonds fe*'oa.1*ero subscribed. But in January, 1882, this plan was aban-Virwi consolidation was made with the Atlantic & Northwestern ofa caPital authorized of $20,000,000, and the line pro-ioolLn^pkarleston, West Va., making the consolidated road aboutoonnJm ^ all, when finished. Stock outstanding Dec., 1882, $14,£ar trU8t certificates, $800,000. (V. 34, p. 147,177, 231,*>5,316; V. 35, p. 132, 320, 339, 517, 577; V. 36, p. 140.)
^^esissippi.—Dec. 31,1882, owned from Cincinnati, O., t-o EastTliiiivw*’ ik’ 340 miles; Louisville branch. North Vernon to Jefferson-ratios; total Ohio & Miss, line, 393 miles; the Springfieldt0 Shawneetown, Ill., 222 miles; total operated,tod J‘ae Eastern andWestern divisions were sold in foreclosure1RS7 r?rv^ent Chio & Mississippi Company consolidated November 21,ReppivnV? Noyeraber 17,1876, the company was placed in the hands ofRaiW^8’ and afterwards Mr. John King, Jr., of the Baltimore & Ohio"Waafi°lc Receiver; in Oct., 1881, John M. DouglastoATmni+u eclReceiver, vice King, resigned. A suit is pending, broughttold purchase of the Springfield Div. in 1875 as fraudulent andbeen m3w4V¥’1iiU8 phases of litigation in regard to this company havet97.(KWWrfi^f£om ^me to time in the Chronicle. There are yetjvw oi ola first mortgage 7s (reduced to 6s), Western Division, out-

Gross Earnings.
$3,502,239
4,376,310
4,074,407
4,225,499

Net Earnings.
$1,051,419
1,256,709
959,053

1,061,663

standing. Pret. Stock has prior right to a cumulative dividend of 7per cent before any dividend shall be paid on com.; after payment of 7per cent for any one year on com., the surplus of that year (if any)shall be divided between both classes. Operations and earnings forfour years past:
Years. Miles.1879 6151880 61518^1 6151882 615Various back coupons were paid in 1880 and 1881. and a full state¬ment of proposed adjustment and issues of $16,000,000 5 per centbonds was given in V. 34, p. 177. (V. 34, p. 62, 177, 316, 435, 461,575; V. 35, p. 103, 213, 405, 431, 456, 576, 706; V. 36, p. 82, 194,196.)

Ohio Southern.—This, corporation is organized under the laws of theState of Ohio. The road will extend from the city of Springfield, Ohio,to the village of Rockwood on the Ohio River. Length of road com¬pleted and in operation June 1,1882: Springfield, Ohio, to Coalton, withextensions and branches, 135 miles. Stock (par $100), $3,840,000.Earnings, 1881-2 (nine months), $218,491; net, $76,658. B. S. Hen¬ning, President. (V. 35, p. 51, 101.)
^ +

Old Colony (Mass.)—Sept. 30, 1882, owned from Boston to Province-town, Mass., 120 miles, and lines to Kingston, Plymouth and SomersetJune., Mass., audio Newport, R. I.: total. 252 miles; numerous branches,50 miles in all: leased—BostonClint. Fitchb. & N. B., 125miles; Framing¬ham & Lowell RR.. 26 miles; Fall River RR., 12 miles; Dorcnester <fcMiltonRR., 3 miles; total length of all lines, 468 miles. The Cape Cod Railroadwas merged in this October 1, 1872. In December, 1878, a contract oflease was made with the Boston Clinton Fitchburg & New Bedford for999 years, the Old Colony to operate that road and pay as rental 102gper cent of the gross earnings of both roads. Fall River RR. was leaseaApril 1, 1882, for 99 years. The last annual report was iu the Chron¬icle, V. 35, p. 544.
Operations and earnings for three years past were as follows: >Passenger Freight (ton) Gross Net Div.Mileage. EarningR. Earnings, p. ct51,169,628 $3,518,769 $ 1,201.647 653,794,401 3,746,448 1,246,846 658.349.479 4,126,258 1,305,449 6*3

Years. Miles. Mileage.1879-80 453 89,502,5191880-81 455 89,187,5831881-82 468 100,460,413
-(V. 33, p. 525; V. 34, p. 655; V. 35, p. 133, 544.)
Oregon c6 California.—Line of road—Portland, Or., to Roseburg, 198miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port¬land to Corvallis, 97 miles. Total finished, 306 miles; projected, 295miles. The present Oregon & California Railroad is a reorgani¬zation of the original Oregon & California, with which has beenconsolidated the Oregon Central, Western Oregon, and Albanv <feLebanon RR. Cos., and it now owns all the railroads, lands, fran¬chises and properties of those companies. The company was in defatkrcafter 1873, and the plan of reorganization voted May 5. 1881, pro¬vided for the issue of 7 per cent preferred stock for the old indebted¬ness, $12,000,000 ; and common stock for $7,0i 0,000; also for $6,000,-000 new mortgage bonds, of which $1,700,000 were used to redeemprior lien bonds of 1»79, and $1,300,000 are issued to build the exten¬sion to a connection with Central Pacific, and the interest on these ischarged to construction account till July, 1883. The land grant isabout 4.000,000 acres. A dividend of 2 per cent was paid on preferredstock in March, 1882. Net earnings in 1880 were $117,011; in 1881,$314,586. For first three months of 1881 company had deficit of !$12,-481; same period in 1882, net earnings, $87,288. Bonds receivable forlands. (V. 33, p. 589, 687; V. 34, p. 316, 686 ; V. 35, p. 133, 577.)
Oregon Pacific—Road in progress; projected line, 600 miles, of which60 miles from Corvallis to Yaquima is to be finished immediately. Landgrant, over 900,000 acres, and covered hy first mortgage. Stock is$30,000 per mile. (V. 33, p. 93, 491.)
Oregon Railway d Navigation.—June 30, 1882, railroad lines operatedwere as follows: Boonev. toWalla Walla (main line) 203 miles; branches:Walla Walla to Texas Ferry, 56 miles; Bolle’s June, to Dayton, 14 miles;Whitman to BlueM’ntain, 14 miles; Umatilla to Pendleton, 44 miles;Portage Read to Lower Cascades, 6 m.; Oregonian RR. inWillamette Val.(l’sed), 150m.; total of railway, 487 miles, and 2 43 more under construetion. Ocean line between San Francisco and Portland, 670 miles ; PugetSound lines, 238 miles; River lines, 667 miles; total of water lines,1,565 miles.
The company has pursued the policy of increasing its capital stock toraise money for improvements, and a further increase to $24,000,000 isto be made in 1883 to stockholders of record Dec. 19, 1882. See annualreport in V. 35, p. 484. showing net income in 188L-2 of $2,516,164and surplus over 8 per cent dividend- of $649,061.The managers purchased in February and March, 1881, a controllinginterest iu the common and preferred stock of the Northern PacificRailroad with cash furnished by a syndicate, and the stock control ofboth companies was transferred to the Oregon & Trans continental. (V34. p. 87, 178, 605, 688, 707; V. 35, p. 213, 374, 457, 472, 484,602.)

^ :

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



xlvi BAfCRO&D SPOOKS AND BONDS. t?6l. XXXVI.

SnlwerilMrs will confer a great flavor bjr giving immediate notice of any* error dleeoyered in tlie*e Tabln,
DESCRIPTION.

For explanation of column headings, &o., see notes
on first page of tables.

stock

Oregon A California—1st mort., gold
Oregon Pacific—1st mart., land grant, gold
Oregon Railway A Navigation—
Mortgage bonds, gold - •

OregonShortL.—1st,gld. ,int.gu.byU.P. ($25,(KKlpunj
Oregon A Transcontinental—Stock (for $50,000,000)
Trust bonds, gold (let Af. collateral) $20,000p.m..

Oswego A Rome—1st mortgage guaranteed
Income mortgage bonds

Oswego A Syracuse—Stock, 9 per cent guar
Mortgage bonds
Consul, mortgage (guar. D. L. & W.)

Owensboro A Nashville—let mortgage, gold
Paines'ciile A Youngstown—1st mortgage
2d mortgage, income, convertible

Panama—Stock
General mortgage, sterling, (£1,000,000)
Sinking fund subsidy, gold

Paterson A Hudson—Stock
Pennsylvania—Btock
Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. & O.
State lien (pay *tlem annual iust’lm’ts of $460,000)
Consol. M., ooup. J. & D., & reg. Q.—M. is. f. 1 p. c.)
Consol, mortgage, gold
Bonds, reg. (P.W. A B. stock deposited as collat’l)
Penna. Car Trust
Navy Yard bonds reg. (extended 20 years in ’81)

•Pennsylvania Company—Stock
Reg. bonds, secured by P. Ft.W.& C. special stock
Bonds, gold, scoured by pledge and guarantee—

Pennsylvania A New York—1st mort., guar
1stmortgage, guaranteed

Peoria A Bureau Valley—Stock
Peoria Decatur A Evansville—Stock
1st mort., gold (Pekin to Mattoon)
Income bonds, do not accumulative

Miles
of

Road.

Date
of

Bonds

Size, or
Par

JYalue.

INTEREST OR DIVIDENDS.
Amount

Outstanding
Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

306 1881 $1,000 $6,000,000 6 g. J. & J. N.Y., London & Frankf.
1880 1.000 25,000p.m. 6 g. A. & O. New York and London.

100 18,000,000 2% Q.—F. New York.
1879 1,000 5.851,000 6 g. J. & J. N.Y., Farm. L. & Tr. Co.

300 1882 1,000
100

7,500,000
40,000,000
6,000,000

6
1%

F. & A. New York.

1882 1,000 6 g. M. A N. N.Y. .Farmers’L.& T.Co.
28% 1865 1,000 350,000 7 M. A N. N.Y.,Farmers’ L.AT.CO.

1866 1,000
50

200,000
1.320,400

7 F. & A. do do
35 4% F. & A. N. Y., Del., L. & W. RR.
35 58&64 500 <fcc. 124,000 7 M. & N. do do

1876 1,000 338.000 7 M. & 8. do do

123 1881 1,000 2,000,000 6 g. M. & N. New York.

65 1879 500 &c. 400,000 7 J. & J. New York, Agency,
65 1879 500 &o. 1,000,000 7 J. & J. do do
48 100 7,000,000 6% Q.—F. Now York, Office.
48 1867 £200 3,989,000 7 g. A. & O. London.

48 1880 1,000 2,908,000 6 g. M. & N. New York.

15 630,000 4 J. & J. New York.

1,887 50 85,301,300 2% & 2s. M. A N. Philadelphia, Office.
1870 1,000 19,999,760 6 Q.-J. Philadelphia A London.

3,275,909 5 A. A O. Philadelphia, Office.
1873 1.000 28,041,250 6 Q.-M. PhiladelphiaA London.
1879 1,000 5,000,000 5 J. & D. do do

571 1881 , 9,571.000 4 J. & J. do do
1,000 3,700,000 5 mmmm

1875 1,000 1,000,000 5 J. & J. Phil.,Pa., Co..forins.&o.
Pittsburgh, Co.’s Offloe3,547 50 20,000,000 4 J. & D.

1877 1,000 2,815,000 6 Q.-J. Phila. Tr. 8. D. A I. Co.
1881 1,000 12,500,000 4%g. J. & J. N. Y., Nat. City Bk.

ids 1866 1,000 -1,500,000 7 J. A D. Phila., B’k N. America,
do do105 1866 1,000 1,500,000 7 J. & D.

47
254

100 1,500,000
8,400,000
1,287,000

4 F. & A. N. Y., Chic., R. I. A Pac.

1880 1,000 ~g. J. & J. N. Y., Met. Nat. Bank.
.... 1880 1,000 858,000 6 .... do do

—Princi¬
pal*When Due.
Stocks—Lest
Dividend.

J^y l* 1921Oct. 1, 1900
?eb. 1, 1883July 1, 1909
*eb. 1, 1922
Jan. 10,1883
May 1, 1922
May, 1915
Feb., 1891
Feb., 1883
1880 & 1885
XT 1907Nov. 1, 1931
Jan. 1, 1910
Jan. 1, 1915
Jan. 10,1883
84 to ’89 &’97
Nov. 1,1910
Jan. 3, 1883
Nov. 29,1882

1910
Annually.

June 15,1905
I>ee. 1, 1909
July 1, 1921

JaiTiViooi
C1)

July 5, 1907
July 1, 1921
Jun6 1, 1896
June 1, 1906
Feb., 1883

Jan. 1, 1920
Jan. 1, 1920

Oregon
Pacific i:

Short Line—Road in progress from Granger on tbe Union
into Oregon 600 miles, of which 200 miles completed to July,the i guar-

stock sold to U. P. stockholders
per mile. (V. 33, p. 126, 716,

antoed. One $1,000 bond and $500 in
for $1,000 cash. Tbe stock is $25,000
718: V. 35, p. 22,431; V. 36, p. 109.)
Oregon A Transcontinental.—This company was organized under the

laws of Oregon on June 27, 1881, and received from the “Villard Pool”
an assignment of the stock of the Northern Pacifio Railroad purchased
by it. The company’s object is to hold the stocks of the Oregon Railway
ANavigation Co. and the Northern Pacific, and to construct connecting
roaOs. The total authorized capital is $50,000,000. The bonds are
secured by deposit in trust of first mort. bonds on new branch rail¬
roads, at $20,000 per mile, and at the end of 1882, these were as fol¬
lows: Northern Pacific Fergus Black Hills HR. of Minn. (115 miles
completed), $2,300,000; Little Falls A Dakota RR. of Alinn. (87*85
ihiles completed), $1,755,000; Jamestown & Northern RR. of Dakota
(42*40 miles completed), $84H,00U; Far^o & Southwestern RR. of Da¬
kota (51*86 miles completed). $1,097,000; total, $6,000,000. “The
payment of the principal and interest of the bonds of these branch
roads is further secured by traffic contracts with the Northern Pacifio
RR. Company, guaranteeing (afrer lapse of two years) a minimum
net annual income of *1.400 per mile, being equal to 6 per cent per
annum on $20,000 per mile of bonded indebtedness, and a sinking fund
charge of one pt r cent.”
In Oct., 1882, quarterly dividends were voted, to begin in Jan., 1883,

at 1% per cent; the issue of $10,000,000 additional stock was also
authorized. II. Villard, President. (V. 34, p. 409, 637 ; V. 35, p. 188,
374, 393; V. 36, p. 110.)
Oswego A Rome.—Sept. 30, 1881, owned from Richland, N. Y., to

Oswego, N. Y., 29 miles. Road opened January 1, 1866. It is leased
to the Rome Watertown & Ogdeusburg Railroad at 8 per cent on its
stock ($300,000) and 7 per cent on guar, bonds.

Oswego A Syracuse.—Sept. 30,1880, owned from Oswego, N. Y.,to Syra¬
cuse, if. Y., 35 miles. Incased iu 1868 to the Dela. Lack. & West. RR. Co.
for 9 per cent per year on stock anrt interest on bonds. In 1S79-80,

surplus, $34,385; in 1880-81 sur,net, $186.856; payments, $152,471
plus was $21,839.
Owensboro A Nashville.—April, 1882. owned from Owensboro, Kjr., to

Bevier, Ky., 41 miles. Controlled in 1879 by the Nashville Chattanooga
& St. Louie, and then operated by Louisville & Nashville till July,
1881, but now operated by its own company. Stock is $1,156,000.
-(V. 35, p. 677.)
Paincsville A Youngstown.—May 1,1882, owned from Falrport. Ohio*

to Youngstown, Obio, 65 miles. The old company made default, and
road was sold in foreclosure June 2, 1879. Under the reorganization
bofidBUTc issued as above, and the stock is $288,000. The income bonds
have votes, and are convertible into stock. Solon Humphreys, President,
New York. The road went into the possession of newmanagers in 1881,
and was reported to have gone under Wabash control; on Jan. 1,1882,
defaulted on 1st mortgage coupons, and R. K. Paige appointed receiver.
—(V. 33, p. 46; V. 34, p. 32, 147.)
Panama.—Dec. 31,1882, owned from Aspinwall to Panama, 48 miles.

Opened through Jasuary 28. 1855. This road had a practical monopoly
of the California business till the opening of the Pacific Railroads in
1869. Of the general mortgage bonds $1,000,000 fall due in ten half-
yearly payments beginning 1884 aud bulauce ($2,989,000) in October,
1897. Tne $2,908,000 subsidy bonds are secured by a pledge of the
sum of $225,000 annual subsidy payable to the U. S. of Colombia by
the company. In June, 1881, most of the stock was sold to parties
Interested in the Do Lesseps PanamaCanal Co. The report for 1881 was
in V. 34, p. 406. (V. 34, p. 406 ; V. 35, p. 638.)
Paterson A Hudson.—Sept. 30,1881, owned from Jersey City, N. J.,

to Fatcrson, N. J., 15 miles. The road was opened in 1834, and leased
in perpetuity September 9.1852, to the New Yrork & Erie, at a rental of
$48,400 per year. J. 8. Rogers, President, New York City.
Pennsylvania.-Dec. 31, 1881, the mileage operated east of Pittsburg

and Erie, on which earnings as reported were based, was divided as
follows: Pennsylvania Division and branches, 1,169; Philadelphia &
Erie Division, 287; United Railroads of N. J. and branches, 430; total
operated, New York to Pittsburg, with branches, 1,887. The operations
of the Pennsylvania Railroad cover so large a field that a rare

securities with $100,000 per month from earnings is in operation, and
the entire amount paid by the company into the Trust up to the end of
1881 was $1,900,000. There had been purchased for the fund securi¬
ties of the par value of $2,027,950, which yield an interest of 6 61 per
cent per annum upon the investment.
In November, 1882, the dividend was declared 2*3 in cash and 2 in

scrip, redeemable in cash on delivery or convertible into stock prior to
Feb. 1, 1883.
An abstract of the latest report issued, that for 1881, was published in

the Chronicle (V. 34, p. 287), showing surplus net income of $2,199,265
after paying all charges and 8 per cent dividend.
A summary of the total business of 1831 in tonnage, passengers and

income, compared with previous years, is shown in the following;
ALL LINES EA8T OF PITTSBURG & ERIE.

1878. 1879. 1880. 1881.
Gross earnings $31,636,734 $34,620,279 $11,260,073 $44,124,182
Operating expenses. 18,468,994 20,382,740 24,625,048 26,709,809

Net earnings .... $13,167,740 $14,237,539 $16,635,025 $17,414,373
ALL LINES OPERATED EAST AND WE3T OF PITTSBURG ERIE.

1879 1880 1881.
Gross earnings from traffic $60,362,575 $70,764,062 $75,182,973
Operating expenses 35,639,7 94 42,179,485 46,243,277

Net earnings $24,722,780 $28,584,576 $28,939,695
OENERAL INCOME ACCOUNT—(PENNSYLVANIA RAILROAD COMPANY).

1880. 1881.
Net income Pennsylvania RR. Division $10,051,485 $10,131,718
Net loss New Jersey Division 1,035,308 302,865

Deduct payment to trust fund, consol, mort.
redeemed, advances to railroads, and de-

Sliowing balance to credit of income account
after deducting all payments for which the

Leaving balance to credit of profit and loss

$9,016,176 $9,828,853

1,377,607 1,767,870

•

1

$7,638,569
(7) 4,820,914

$8,060,983
(8) 5,861.718

$2,817,655 $2,199,265

795,220 350,866

$3,612,875
4,181,073

$2,550,131
7,793,949

The total cost of stocks and bonds of other companies owned by Penn¬
sylvania Railroad was $79,719,156, and the par value $110,129,429,
In March, 1881, the company purchased 217,819 shares of the Phila¬
delphiaWilmington A Baltimore RR., and the dircotors authorized the
issue of $20,010,000 new stock of the Pennsj'lvania RR. In July. 1881,
the 4 per ct. bonds secured by P. W. A B. stock were issued, and tliejr are
gurchnsed v ;ar»v at not over nar with the surnlus proceeds of Ph. W. Aalt. stock divHends paid to the trustees, and not needed for the pay¬
ment of interest. A scheme to buy up the company’s guaranteed

Add amount realized from settlement of old
accounts, and profit on sale of securities...

Add am’nt to credit of profit and loss Jan. 1.

Balance to credit of profit and loss Dec. 31.. $7,793,948 $10,344,079
The monthly range in prices of Pennsylvania RR. stock in Philadelphia

have been: ,_DO;
1882. 1883. 1882. 1883.

Jan 62%- 59% 61%- 59%
Feb 61%- 59% -

July
August..
Sept’ber.
October .

Nov’ber .

Deo’ber..

1882.
62%- 58%
62%- 61%
65%- 62%
64V 63
63Vx56%
60%- 59

March. . 64 - 59%
April.... 63V 60%
May 60%- 55%
June 58%- 53%
—(V. 32, p. 122, 230, 262, 265, 288, 289, 334, 336. 422, 469, 501. 578;
613, 635, 686; V. 33, p. 23, 93. 125, 226, 358, 469, 588, 74d; V. 34, p.
1. 115. 265, 28 7. 358, 378, 489, 522, 605. 655; Y. 35, 22, 51, 132, 1M.
236, 358, 374, 431, 487, 517, 603, 625, 763, 109.)
Pennsylvania Company.—The Pennsylvania Company is »

chartered by the Pennsylvania Legislature, April 7,1870, distinct nroni
the Pennsylvania Railroad, and operates all tho. leased lines JJrfjuA
Pittsburg. The stock is owned by the Pennsylvania RR., and m ion
the common and preferred were merged into one class of stock,
ing $12,000,000, which was increased to $20,000,000 prior to tne iss
of the $10,000,000 bonds in May, 1881. The whole number ortmuea
operated or in auy way controlled by this company is 3,54'*
come account of the Pennsylvania Co. for 1880 and 188l^was as •

$762,597
1,715,67482,176

7,924
456,786

$34)25,1591,049,349

1880.
Net earnings Union Line Bureau, and for rents,
real estate and equipment— ; - - $848,725
Profits from operating leased roads—

Pittsburg Fort Wayne A Chicago l,589,o4J
New Castle & Beaver Valley. 71,22b6,868

307,378
Valley

Lawrence
Cleveland & Pittsburg

$2323,741
Received from investments 577,697
v Total revenue . .$3,401,439
Deduct— _ „oa $334,747

Expenses Proprietary Dep. and int. on bonds... $603, < 90 ^
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rnria Dcc.d Ee —(Oom’d)—1st M. (Evansv. Div.).
Income bonds (Evansv. Div.), not cumulative

Peoria & Pekin Union—1st mortgage
let mortgage, income

Perkiomen-l^t mortgage .

Cousol. inoit., gold, guar. P. A R., (sink, fund)
Peterborough (N. H.)—Stock
Bonds (not inert.), redeemable after 1832

Petersburg—Stock -

lstmort. bonds (payable #25,000 yearly)
Bonds, class A
Bonds, class rt -

Philadelphia d Bait. Central—Stock
1st mortgage (for #2,500,000)
Westchester Si Phila , 1st mortgage.1.

Philadelphia d Erie—Stock, common
Preferred stock
lstmort., Sunbury& E. (extended 20years in ’77).
2d mortgage
General M., g., guar by Pa.RIt. (#5,203,000 rg. 5s)

Philadelphia Germantown d Aorrisloicn—Stock. ...
Philadelphia Nmetown d New York—Stock... 1
Bonds, guar, by Phila. A Read., coup

Philadelphia d Heading—Stock, common:
Preferred stock
Receivers’ certincatos -.

Mortgage loans inconvertible, (extended in 1880)
Loan mortgage, convertible
Mortgage loan, coupon
Loan mortgage, sterling, (extended in 18S0) .. .

Loan debenture
Loan mortgage
Consolidated mort., $ loan,coupon or rog

do do gold, .# or £, coup
do do $, gold, coup, or reg

Pfthontnrp InnTi torn \wt-jhle 1 *376-0‘>). «*nun
...

Miles
ot

Road.

Date
of

Bonds

1
Size, or

i Pax
Value,

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinoi-
pal,When Due,
Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

|Where Payable, and by
Whom.

1880 $1,000 $1,470,000 6 M. A 8. New York. Sept, 1, 1920
• - . • 1880 1.000 1,230,000 6 M. A S. do Sept. 1. 192010 1881 1,500,000 6 j 19211881 1,500,000 6 I
38 1867 100 799,600 6 A. A O. Co’s Ofiice, Norristown. Apr. 1, 188738 1873 1,000 1,125.000 6 g. J. A D. do do Juno 1, 1913 .11 .... 100 385,000 3 M. A N. Nashua, Treasurer. Nov.. 1882
.... 1877 500 Ac. 147,000 « A. A O. Boston, N. E. Trust Co. Oct. 1, 1897 *63 100 1,324,200 3 J. A J. _ Jau., 1872,82 1869 400,000 8 r. a j Petersburg, Va. Jan , 1879-r98
.... 1881 .... 400,000 5 ,J. A J. July 1, 19261881 l,()0i!,000 6 A. A O. Oot. 1, 192683 50 2,500.000
83 1881 1,000 1,090,000 5 M. A N. Pliila., 233 S. 4th St. ' 191127 1871 100 Ac. 1,100,000 7 A. A O. do do April 1, 18912S7 50 7,013,700

.... 50 2;4oo;ooo .... .... Philadelphia, Pa. RR.40 1857 1,000 976,000 7 A. A 0. do do Oot. 1, 1897287 1868 1,000 3,000,000 7 J. A J. Philadelphia, Pa. RR. July 1, 1888287 1869 1,000 13,9 43,000 5 A 6 g. Q.-J. Philadelphia A London. July, 1, 192029 .... 50 2.231,900 3 Q.-M. Phila.. Treasurer of Co. Mar. 3. 188350 1,200,000
21 .... 100 Ac. 700.000 6 A. A 0. Phila., 227 So. 4tli St. Oct. 1, 1897893 .... 50 32,831,375 2L> Q.-J. Philadelphia, Ofiice. Jan. 25,1876892 .... 50 1,551,800 3% Q.-J. do do July 25,187e-1880 1,502.212 4 A 6 do do779 1843-9 1,000 1,500,500 6 J. A J. do do July, 1910779 1857 1,000 79,000 6 J. A J. do do July, 1886.... 1836 £1,000 13 4,000 7 J. A J.l London. July 1, 1882779 1843 £500 967,200 6 J. A J do July", 1910.... 1868 100 Ac 1.124,900 6 J. A J.! Philadelphia, Office. July 1, 1893779 1868 1,000 2,700,000 7 A. A 0.1 do do Oct, 1, 1893’779 1871 1,000 10,649,000 7 J. A D.l do do June, 1911779 1871 1,000 6,999,000 6 g. J. A D.| Philadelphia A London. June, 1911779 1871 1,000 ! V 63,000 6 g. J. A D.l Philadelphia, Offio3. June, 1911

.... 1873 1 1.000 ! 10 395.900 rr J. A J.! Philadelphia, Office. Jan. 1, 1883
Loss in operating leased roads - 1880.

Eric A Pittsburg 212,S10
Massillon A Cleveland 5,3(55
Indianapolis A Vincennes 118.533
Cash advanced to Cun. Richmond & Ft. Wayne.. 24,384

Do Littsb. Cin. A St. Louis

1881.
233,521
21.011

100,185
10,850

200,000
Tota l expenses, interest, Ac # 1,024,952 $1,208,325Net income #2,37(5,487 #2,89(5,183Deduct dividend on capital stock, 1 per cent.... 480,000 1,000,00O
Balance, being the. surplus fm, the year $1,89(5,487 $1,800,183

The registered bonds arc secured by deposit of $1,000,000 of Pittsb. Ft.
Wayne A Chicago special stock. The gold bonds of 1921 are secured bya deposit in trust of the leases of tlie Pittsb. Ft. Wayne & Chic, and'theClevc. A Pittsb. railroads and are also guaranteed by the Peuna. RR.Co. The trustees of the mort. areWistar Morris. Edmund Smith and S.M. Felton. They were issued to supply funds for purchasing the C. C.«kl. C. bonds and other purposes, ami the whole authorized issue is $20,-000,000. The sinking fund is 1 p. c. per ann. if the bonds can be boughtat par. See V. 32, p. 122.—(V. 32, p. 122, 509, 637; V. 33, p. 72, 12ri;V. 35, p. 101 ; V. 30, p. 110.)
Pcnnsylrama d New Perk (Canal and Railway).—November 30, 1831,owned from Wilkesbarre, Pa., to New York State Line, 104 miles.Branches to mines, 16 miles. Operated in connection with the LehighValley Railroad. Common stock, $1,061,700, and preferred stock,$4,000,000. Net earnings in 1878-9. $599,791; in 1879-80, $915,132;in 1880-81, $1,000,706. Robert A. Packer, President, Sayre, Pa. (V.32,p.98 ; V. 34, p. 115.)
Peoria d Bureau Valley.—March 31, 1S82, owned from Bureau Junc¬tion to Peoria, III., 47 miles. The road was leased in perpetuity April14,1854, to the Chicago A Rock Island Railroad at a rental of $125,000per annum. Officers s:une as Rock Island.
Peoria Decatur d Evansville.—Dec. 31, 1881, owned from Peoria toEvansville, 235 miles; branch—Stewartsville, Iud., to New Harmony,Ina., 6 nines; leased. Pekin, Ill., to Peoria, Ill., 10 mile *; through De¬catur, 3 miles; total, 254 miles. This road is a consolidation of therekiu Lincoln & Decatur RR. (formerly leased to the Wabash) and theDecatur Mattoon & So. and the Grayville & Mattoon. The bonds wereplaced on N. Y. Stock Exchange in Sept., 1880. On July 16, 1881,voted to issue $2,400,000 new stock for new lines, Ac. See V. 32, p. 659.wow earnings in 1880. $453,1 18; net, $195,847; in 1881, gross, #691,t>08; net, $.36,901. (V. 32, p. 288, 659.)
Peoria & Pekin Union.—June 30, 1882. owned from Pekin to Peoria,10miles; leased, Peoria to Pekin, 9 miles; total operated, 19 miles.iue road is a union road, and the stock of $1,000,000 was taken bytnc different Peoria RR. companies. Opened Feb., 18S1, and grossincome to June 30, $135,898; net, $10,626.
Perkiomen.—Nov. 30, 1882, owned from Perkiomen June., Pa., toiflnaus June. 39 miles. The road was leased for 19 years from Aug. 1,t0 Thila. A Read’g RR. , and bonds guaranteed by the lessees; but,WIW surrendered and all control given up in May, 1879.

• 4,,19. interest on the consolidated mortgage was paid ror threePhiladelphia & Reading scrip, according to the Philadelphiacompromise. Stock, $33,040. The balance sheet gives 0118140 $080,140 as P. & R. loan account and $100,980 as loan
earnings in 1880-81 were $123,129; in 1831-82,

30,1882, owned from Wilton to Greenfield, N. H..RftiWvin/i* * Completed Jan. 1, 1874. and leased by Nashua A Lowell1870?^ *°r yemes from 1873 at 6 per cent 011 cost of the road. Inbornn^eCr W1taheld rental, but a suit was decided in favor of Peter-rough. James Scott, President, Peterborough, N.H. (V. 32, p. 16.)
afei&w/^-~Peter8blu’g, Va., to Weldon, N. G\, 63 miles. In May, 1877
1880 wFfWas aPP°inted and foreclosure sale was decreed April 20
iraIa omi 1)8 werc taken by second mortgage bondholders to prevent^organization was made with above bonds, and $323,500eamhu£Ck antl $1*000,700 com. stock on Dec. 31, 1881. In 1881 grossStsSaftS* $306,057; net, $123,071; in 1881-2, gross, $298,543;Y35(p.603°) (V’ 32' p’ 232'4U’ 501» 613> 686J v* 3i» P- 178> 377;

Baltimore Central—Phila. to Westchester, 26 miles;kailrna^i 7 AVuctlon t° Octoraro Md., 46 miles; leased Chester Creek
operates11 ao .,8> aU(l Columbia & P. Deposit Railroad, 4 miles; totalA BatopAwL1'1 es* Phis waa a consolidation, Oct., 1881, of the Phila.
*tock Phiio iiri an4 the Westchester A Phila. railroads. Of the new-vvux rima. Wil. & Balt. holds $1,669,400.

^ Brie.—Dec 31,1882, owned from Sunbury to Eric, 287years* Sunbury & Erie RR. Itwas leased to Penn. RR. for 999
reoetot 1862, the lessees to pay 30 per cent of grossreooiuts hut modified January 1, 1870, so that actual nettbs PennXXiXr ■ ^ntal. The consolidated mortgage is guaranteed by*>ytUe lfiteAla^laP;illroa(k The unpaid coupons of $1,831,56 4,are heldlor advances. Last annual report was in V. 3-1, p. 26?.

tllUi
earnings, $ 1,024,248; from which extraordinary* operating expeiconstruction of tracks, sidings, shops, Ac., amounting to $13d,278, arededucted, making the actual net earnings $888,970. To the latter sumis added net receipts from rents, $4,835, making a total net revenue of$893,805. From thi3 are deducted charges for maintaining the organi¬zation, interest on equipment and drawbacks to the Allegheny ValleyRailroad, amounting to $211,055, lea ving a balance of $682,749. Theinterest paid on the funded debt was $1,077,995, leaving a deficit forthe year of $395,215.

Net receipts—
Net earnings...
Rents

Total net income.
Disbursements—

Miscellaneous

INCOME
1873.

$
2,921,060

ACCOUNT.
1879.

$
3,091,808

1880.
$

3,727,733

1881.
$

3,454.309

876,111
2,195

961,549
2,292

1,369,380
4,840

1,024,250
4,835

878,306 963,841 1,374,220 1,029,085
. 1,099.473

191,604
1.

1,093,720
163,049

1,093,720
162,200
106,567
37,306

1,077,995
165,345
135,278

' 45,71040,296 39,410

. 1,331,373 1,296,179
453,067 332,338

34, p. 196, 263.)

1,399,793
25,573

1,424,328
395,243

Philadelphia Germantown d Norristown.—Philadelphia, Pa., to Norris¬town, Pa., 17 miles; Germantown Branch, 3 miles; Plymouth Railroad,9 miles; total, 29 miles. The property was leased Nov. 10, 1870, toPhiladelphia & Reading Railroad for 999 y'ears at a rental of $269,623and $8,000 yearly for organization expenses. Dividends of 12 per centper annum are regularly paid.
Philadelphia Newtown d New York.—Nov. 30,1881, owned from Newtown Junction to Newtown, Pa., 21 miles. Capital stock, $1,200,000On November 10,1879, the Philadelphia & Reading Railroad purchased12,012 shares, living control of the property, and guaranteed the bonds.Earnings in 1880-81, $51,695; elicit, $23,406.
Philadelphia d Reading—Main line, Philadelphia to Mount Carbon,Pa., 98 miles; branch lines owred, 233 miles; leased lines, 49(Vmiles; other lines controlled, 66 miles; total operated, 892 lines. InMay, 1879, this company" leased for 090 years the North PennsylvaniaRailroad and Delaware A Bound Brook Railroad, and at same time gave

up the Perkiomen Railroad. (See terms of lease under names of thosecompanies.) The Berks County RR. was purchased at foreclosure andpaid for in bonds. The main business of this company has been the trans¬portation of anthracite coal. The Philadelphia A Reading Coal <fe IronCompany is a corporation formed (Dec. 12,1871) for the purpose of own¬ing and working the extensive coni properties of this company. ThePhiladelphia& Reading RR. Company owns all the stock of theCoal & IronCompany, and the trustees of the generalmortgage of 1874 hold thebondsof the Coal & Iron Company. Between 1870 and 1876 this corporationincreased heavily its capital account in the purchase of new properties,and after paying 10 per cent dividends for some years ceased to payafter January", 1876. The company was unable to meet all its obliga¬tions, and in March, 1877, holders of the general mortgage bonds andPeriokmen guaranteed bonds agreed to take one-balf their coupons forthree years in 6 percent scrip; imd holders of convertible and debenturebonds to take 6 per cent scrip in payment of their coupons for five years.The scrip is convertible into income mortgage bonds.
In May, 1880, the company suspended payment, and on May 24Franklin B. Gowen. Edwin M. Lewis and Stephen A. Caldwell were

appointed Receivers of the railroad and coal companies. (See V. 30, p.567.) At Philadelphia, July 1, a bill was filed for the foreclosure of the
general mortgage of 1874. Interest was paid in full .only on the coneoli-,dated mortgage of 1871 and prior mortgages up to July", 1882, when
coupons were paid up iu full on the general mortgage. Under this
general mortgage $5,000,000 more 7 ncr cent bonds were issued in
December, 1882, Certain interest was p'aid on the coal land mortgagesat reduced rates. In January, 1S83, the convertible adjustment scrip
was issued, secured by $4,000,000 income mortgage (see terms in V. 36,
p. 48), payable on 90 days’ notice any time after July, 1885, and con¬
vertible into stock at par.
Prices of Philadelphia & Reading stock in Philadelphia, have been:

1 QQO

Jan 3338-29%
Feb 32%-27%
March... 32%-25a4
April.... 3214-27%
May 2938-27%
June 3034-26%

1883.
29%- 26%

1 ftftO

July 31 *-27%
1883.

August
Sept’ber.
October .

Nov’ber .

Dec’ber..

3138-28%
3334-30%
32%-30
30%-25%
28 -24*

The annual report for ’80-81 was published in Chronicle, V. 34, p. 30.
The following table shows a comparison between tie results of the

two years’ operations. The earnings of the railroad company for
fiscal year ending Nov. 30, were as followe
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Philadelphia A Beading—{Continued)—
Iinprovein’t inort., $ or £, sink’g fund, coup—
Gen. mort., $ and £ (sink, fund 1 p. c. yearly)..
Income mortgage (for $10,000,000)
Debenture and guar, bonds, 6 per cent cur’oy scrip
Gen. mort. and Perkiomen 6 per cent ster’g scrip
Bonds for Berks Co. Railroad
Deferred income bonds (for $34,278,175)
5 per ct. consol, mort. gold for $160,000,000...
Convertible adjustment scrip (tor $4,000,000)..
Coal & Iron Co., guar. mort. (for $30,000,000).

do debentures, guaranteed
Philadelvhia A Trenton—Stock
Philadelphia Wilmington & Baltimore—Stock
Plain bonds, loan

do do
do do
do do

Pittsburg Bradford A Buffalo—1st mort.,coup., g’
Pitts. C.A St. L—1st M., consol., reg. and coup
2d couboI. mortgage
ABL UJUngfclge, OICUUCUV JiitJ 00 J.JUU., lOUig
Col. <te Newark Division bonds
Holliday’s CoveRR. mortgage bonds...

Pitt8b. A Connellsville.—1st mortgage
1st do Turtle Creek division

Pittsburg Ft. Wayne A Chicago—Stock, guar
Special improvement stock, guaranteed
1st mort. (series A to F) i Bonds all coupon, bu1
2d do (series G toM) > may be made payable
3d mortgage > to order.
Pittsburg, Ft. Wayne & Chic, construction bonds.
Equipment bonds (renewed)

Pittsburg A Lake Bine—Stock
1st mortgage, gold, coupon

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amioimt
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

745 1873 $1,000 $9,364,000 6 A. & O. Philadelphia or London
750 1874 1,000 24,686,000 7 & 6 g. J. & J. London & Philadelphia.
-•■•a 1876 1,000 2,454,000 7 J. & D. Philadelphia, Office.

1877 10 &c. 3,311,320 6 J. & J. do do
1877 90 &o. 1,856,640 6 g. J. & J. London & Philadelphia.
1878 .... 586,000 3, 4, 5, 6 M. & N. Philadelphia, Office.

.... „ . . j 28,000,000 .... ....

All. 1882 .... 723,500 5 M. & N. Philadelphia & London.
1883 13,03^6,500 6 J. & J. do do

.... 1872-4 1,000 7 Various London & Philadelphia.
mam 1872 .... 1,731,000 7 M. & S. Philadelphia, Office.1
26 100 1,259,100 213 Q.-J. Philadelphia, Office.
112 50 11,795,050 4 J. & J. Philadelphia & Boston.
^ * 1867 1,000 1,000,000 6 A. & 0. do do
• • • • 1872-4 1,000 700,000 6 A. & O. Phil’delphia, Co.’s Office
• - 1875 1,000 800,000 6 A. & O. do do

1880 1,000,000 5 T. & D. do do
88 1881 1,660 800,000 6 g- A. & 0. N.Y., Nat. Bk.Republic.
200 1868 1,000 6,863,000 7 F. & A. Pliila., Pa., RR. Office.
200 1873 1,000 2,500,000

3,000,000
7 A. & O. do •_ do

117 1864 1,000 6 M’nthlv N. Y., 21 Cortlandt St.
33 1864 1,000 134,000 7 J. & Jf. (lo do

... 120,000 6 ....

149 1868 1,000 4,000,000 7 J. & J. Balt., Balt. & Ohio RR.
1859 100 &o. 326,600 6 F. & A. Pittsb., First Nat. Bank

149 1876 £200 6,292,000 6 g. I. & J. London. J.S.Morgan&Co
468 .... $100 19.714,285 1% Q.—J. N. Y., Winslow, L. & Co.
468
468

1871
1862

100
500 &c.

7,698,900
5,250,000

1H
7

Q. J do do
do doVarious

468 1862 500 &c. 5,160,000 7 Various do ' do
468 1862 500 &o. 2,000,000 7 A. & O do do
.... 1857 1,000 100,000 7 J. & J. do do
.... 1874 1,000 1,000,000 8 M. & S. do do

70
70 1878

50
1.000

2,050,000
2,000,000

10 8.
6 g. J. & J. N. Y., Pliila. & Pittsb.

Stocks—Last
Dividend.

1, 1897
July 1, 1908
Dec. 1, 1896
July, 1882
July, 1882
May 1, 1898

May *1,* 1922
Jan 1, 1888
1892 to ’94

1892
Jan. 10. 1883
Jan. 2, 1883
April, 1887
Oct, 1. 1892
April 1. 1900
June, 1910
April 1,19H
Aug. 1, i9oo
April 1, 1913
May. 1884
Jan.. 1900

1893
July, 1898
Aug. 1, 1889
Jan. 1, 1926
Jan. 2, 1883
Jan. 3, 1883
July 1, 1912
July 1, 1912
July 1, 1912
Jan. 1, 1887
Mch. 1, 1884

1883
July 1. 1928

-1880-81.- -1881-82.
Gross

Earnings.
Railroad traffic... $18,612,440
Canal traffic 919,105
Bteam colliers .... 667,153
Richmond barges. 80,544

Net
Earnings.
$8,122,493

439,468
287,770
2,710

Gross
Earnings.

$20,333,649
841,143
648,490
66,834-

Net
Earnings.
$8,861,139

332,452
271,548

Loss. 1 / ,543

• Total $20,279,244 $8,852,443 $21,890,116 $9,447,596
The joint statement of the railroad and the coal and iron companies,

showing the earnings and expenses, the fixed charges for interest,
rentals and nearly $1,000,000 per year for sinking funds (which is
really a cancellation of so much debt), are given as follows in the report:
Year. Funds. Deficit.Revenue. Rentals. Revenue.

Gross Op. Exp. and Net Int. & Sink’g
$26,392,586 $23,539,039 $2,853,546 $5,892,792 $3,039,246
24,508,324 20,758,403 3,749,920 6,392,407 2,042,486

3,594,327
3,444,005
5,494,978
6,688,348
7,240,933

1875-76...
1876-77....
1877-78....
1878-79....
1879-80....1880-81 ...

1881-82....
-(V. 34, p. 30, 32, 60, 87, 115. 205,
461, 479, 509, 549, 605, 715 ; V. 35, p

22,022,119
26,937,886
32,177,003
35,286,463
37.300,161

18,428,092
23,493,880
20,632,024
28,598,114
30,053,228

7,012,442
7,052,760
7,542,073
7,466,092
7,294,990

231, 265, 292, 316, 345, 378, 409,
44, 132, 189, 236, 266, 374, 487,

3,418,110
3,608,754
2,047,094
777,743
48,057

603, 706, 737; V. 36, p. 30, 48, 5 4, 82. 82, 196.)
Philadelphia A Trenton —Kensington, Pa., to Morrisville, Pa., 26

miles. On Dec. 1, 1871, it was leased with the United Companies of
New Jersey to the Pennsylvania Railroad, at 10 per cent on stock, and
is operated as a part ol its New York division.
Philadelphia Wilmington A Baltimore.—Dec. 31, 1881, owned from

Philadelphia, Pa., to Baltimore, Md., 96 miles; Port Deposit Branch, 4
miles; Southern Division to Rodney A Newcastle, Del., 12 miles; total,
main liny aud branches, 112 miles; Delaware RR. (leased), 95 miles;
total operated, 207 miles. Owns over half the stock of the P. <fc B. Cent.
In April, 1881, nearly the whole stock was purchased and is held by

Penn. RR. Co. Operations and earnings for five years past were:
Passenger Freight (ton) Gross - Net Div’d
Mileage. Mileage. Earnings. Earnings, p. ct.

59,160,438 42,089,750 $2,916,250 $1,161,216 8
60,504,494 46,080,501 2,660,446 1,095,103 8
62,102,597 58,146,546 2,849,919 1,282,178 8
71,673,562 67,^61,041 3,263,110 1,366,223 8
80,794,160 72,503.794 3,551,881 1,231,081 8

Years. Miles.1876-7... Ill
1877-8...
1878-9...1879-80 .1880-81 .

112
112
112
112

—(V. 32, p. 68, 232, 266, 289, 422; V. 33, p. 218; V. 34, p. 59.)
Pittsburg Bradford A Buffalo—Road in progress (narrow gauge) from

Foxburg and Emlenton to Clarion and thence to Kane, Pa., 103 miles,
of which 62 were open in 1882. Bonds issued at $8,000 per mile.
Stock authorized, $1,000,000, par $100; issued, $550,000. Earnings
1882, $117,680; net, $40,134. Charles W. Mackey, President, Frank¬
lin, Pa. (Y. 33, p. 359, 736; V. 35, p. 51, 133, 236, 737.)
Pittsburg Cincinnati A St. Louis.—December 31, 1881. owned

from Pittsburg, Pa* to Columbus, Ohio, ° 193 u lies; branch to
Cadiz, Ohio, 8 miles; total, 201 miles. This w;n a consolidation
of several companies, May 1, 1868, including th« Steubenville &
Indiana and the Pan Handle roads. This colnpa ty is controlled
.by the Pennsylvania Company, through the ownership of a majority of
Its stock. This company also holds leases of the Little Miami and its
dependencies and of the Columbus Chicago & Indiana Central road,
which are operated by the Pennsylvania Company, and their earnings
separately stated. Common stock, $2,508,000; first prefe-rod, $2,929,-
200; second preferred, $3,000,000; par value of shares, $50. The
Interest on the second mortgage bonds, due from October 1, 1875, to
April 1. 1878, inclusive, was paid in 1880.
Comparative statistics for four years were as follows :

INCOME ACCOUNT.
1878.

Bcceipts— $
Net earnings 1,186,763
Rentals ana interest. 24,854
Net from leased roads 449,688
All other accounts ... ‘ 461,839

1879.
$

1,599,562
14,022
711,466

1880.
$

2,032,682
16,041
647,858

1881.
$

1,309,313
22.670
532,690

Total income 2,123,144
Disbursements— $

Rentals paid 828,127
Interest on debt 669,790
Other interest 132,944
Miscellan’8 accounts. 283,390
Int. on C.&M.Val.bds 105,000
Loss on St.L. V.&T.H. 65,200
Balance, surplus 38 693

2,325,050
$

821,299
833,625
136,980

2,696,581
$

801,048
842,480
174,944

1,864,673
$

819,464
846,769
181,777

105,000
16,144

412,002

105,000 105,000
27,241 170,445

745,868 def. 258,782

Total 2,123,144 2,325,050
* Exclusive of Col. Cliio. & mu. Ct nt.

2,696,581 1,864,673

GENERAL BALANCE AT CLOSE OF EACH

Assets—
Railroad,equipm’t,&c
Stocks owned, cost...
Bonds owned, cost...
Betterm’t8 to l’sed r’ds
Billstfe acc’ts ree’vable
Materials, fuel, &c.*..
Cash on hand
Add’nstoCin.S. C.Ry
Profit & loss balance.

Total assets
Liabilities—

Stock, common
Stock, preferred
Bds. (see Supplem’t).
All other dues & acc’ts
Duo Little Miami RR.
Due C. C. & I. C. RR .

Cin. Street Conn. bds.
Miscellaneous
Profit & loss balance.

1878.
$

19,942,295
57,298
317,855
651,671

1,361,789
517,928
92,312
64,639
291,868

1879.
$

19,942,295
58,399
317,855
660,293

1,202,432
541,607
237,543
64,639
37.504

FISCAL YEAR.

1880. 1881.

19,942,295
58,399
283,000
706,241

1,076,528
625,859
462,183
64,639

19,979,033
58,399
283,000
835,376
980,133
732,474
297,465
64,639

376,393

23,297,655 23,062,567 23,219,144 23,606,912

2,508,000
5,929,200
12,497,000

956,898
888,808
134,601
262,500
70,648

2,508,000
5,929,200
12,497,000

726,893
888,783
184,601
262,500
* 65,590

2,508,000
5,929,200
12,497,000

784,754
891,189
184,601
262,500
64,819
97,051

t2,503,000
t5,929,200
12,617 000
1,118^636
853,890
184.601
262,500
133,085

Total liabilities . 23,297,655 23,062,567 23,219.144 23,606,912
* Includes supplies March 31, 1875, transferred.
t Of which $37:*, 150 common and $2,950 preferred is Steub. & Ind.

stock unconverted.
-(V. 32, p. 155, 498 ; V. 34, p. 292, 345, 486 ; V. 35, p. 133.)
PittsburgA Connellsvillc.—Sept. 30, 1882, owned from Pittsburg, Pa., to

Mt. Savage June., Md., 147 miles; branch, 2 miles; leased lines, 22miles;
total. 171 miles. On Dec. 13 1875, the property was leased to tlie Balt.
& Ohio RR., and possession given Jan. 1, 1876. The P. & C. is credited
with all the earnings and charged with all the expenses. The city of
Baltimore transfened its interest to the Baltimore & Ohio Railroad for
$1,000,000, and the consolidated sterling mortgage was made and guar¬
anteed by the Baltimore & Ohio. It is operated as the Pittsburg Division
of tho Baltimore A Ohio Railroad. In February, 18S0, a judgment in
favor of B. A 0. Co. was confessed for $4,354,748. Stock is $1,944,400.
In 1879-80 the net earnings were $1,011,827; in 1880-81, $l,124,473;in
1881-2, $1,542,125.
Pittsburg Fort Wayne A Chicago.—Dec. 31,1881, owned from Pittsburg,

Pa., to Chic., III., 468 miles. The company made default Oct. 1,1857, and
again in 1859. and was foreclosed Oct. 24,1861, and reorganized under
this title Feb. 26, 1862. On June 27, 1869, the company leased all its
road and property to the Penn. RR. at a rental equivalent to interest,
sinking fund of debt, and 7 per cent on $19,714,286 stock, which was
increased at that time from $11,500,000. The lease was transferred
subsequently to the Pennsylvania Company. The lessees are to keep
tho road in repair and also pay taxes, expenses, &c. The Pittsburg rc.
Wayne & Chicago leases the Newcastle & Beaver Valley and the Law-
renoo roads, which in turn are leased again by the Pennsylvania do.
The first mortgage bonds are in six series lettered A to I inclusive,

of $875,000 each series, the interest on “A” series being payable Jan.
and July; on “B” it is February and August; on “C” it is March.ana
September; on “D” it is April and October; on “E” it isMay aud^ov,
and on “F” it is June and December. The second mortgage is also m
six series of $60,000 each, lettered H toM inclusive (J omitted), and tne
interest is payable Jan. and July on “G” series, Feb. and Aug. on
March and Sept, on “ I,” April and Oct. on “K,” May and Nov-.?*1 •H'
aud June and Dec. on “M.” The bonds are coupon, but may De reg
tered payable to order. Of the 1st mortgage bonds,
the 2(1 mortgage $1,258,000, and $399,813 cash, were heM m tlie emx
ing funds Jan. 1, 1881. The special improvement stock is issuea
Pennsylvania RR. for improvements, &c., under article lo m.lease,»
Article 16. The party of the first part hereby agrees that, io

purpose of enabling the party of the second part to m<£t the oDuga
of the party of the first part to the public, by making from time wavne
such improvements upon and additions to the said Pittsburg if orv « /
& Chicago Railway, in the extension of facilities for increased D ^
by additional tracks and depots, shops and equipments, and tne ?
tution of stone or iron bridges for wooden bridges, or steel rmis i ,
rails, the party of the first part will issue, from time to tomj. a i>w
stock, which shall hear such name as shall he hereafter agreed .
bonds, or other securities.” * * * “ The said party of the seco r ^
shall guarantee the payment, semi-annually or quarterly, tue ^
such rate of interest as may be agreed upon between the parww..
to be paid by the said party of the second part to the holders
without deduction from the rent hereinbefore reserved ,anu respect
special stock, or bonds, or other securities, shall be issuedow m
to improvements of and additions to the said railway wide , ^
mates and specifications of which, shall have been submitteu
approved by the said party of the first part in writing. . and2d
The lease has been profitable to the lessees. Of both 1st mnnlr,ati0ai

mort. bonds, a considerable amount is in the sinking ninaa.
and earnings for five vears eastwere as follows

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



February, 1983.] RAILROAD STOCKS AKD BONDS. xlix
Subscribers will confer a great favor by giving immediate notice of any error discovered In these Tables.DESCRIPTION.

on first page of tables.

TUiso. Ter. <£• Charleston—1st mortgage, gold....
Pittsburg Youngstown <£ Chicago—Stock
Pittsburg <& Western—1st mort., g. (for $G,000,<
vomerou <£ Newark—Stock
Port Jervis <£ Monticcllo—Stock
portllogal & Augusta—1st mortgage*

General mortgage income bonds, coup
Portland & Ogd'ensb—1st mort., gold
Mortgage ifor $3,300,000)

Portland <£ Rochester—Stock ($600,000)
Portland Saco d> Portsmouth—Stock
Portsmouth <£• Dow?*—Stock
fortvnouth Gt, Falls <& Conway—Stock
1stmortgage

Poughkeepsie Hartford <£■ Boston—1st and 2d mort.
Providence J Spring/.—1st M. ^end. by City Prov.).
Providence <t Worcester—Stock
New bonds

Raleigh <& Augusta—Stock ($1,000,000 pref.)
Raleigh <£ Gaston—1st mortgage
Reading £ Columbia—1stmort, coup, (extended)..
2d mortgage, coupon
Debentures
Lancaster A Reading, 1st mortgage

Rensselaer <£ Saratoga—Stock
1st mortgage, consolidated (for $2.000,000)

Richmond it- Alleghany—1st mortgage, gold
Second mortgage, gold ($4,000,000) .

Improvement bonds ($300,000)
Richmond <& Danville—Stock .,

3dmortgage, (consol, of 1867) coup, or reg
General mort., gold (for $6,000,000)
Debenture mortgage bonds, cumulative..
Piedmont branch, 1st mortgage
Northwestern, N. C., 1st mort., guar

Miles
of

Road.

Date
of

Bonds

Size, 01-
Par
Value.

Amount
Outstanding

30 $1,000 $2,000,000
.... .... .... 4,000,000
.... 1881 1,000 (?)
27 .... 50 500,000
24 . . .... 724,276

112 1878 100 Ac. 50,000
.... 1878 100 Ac. 1.500,000
60 1870 500 Ac. 800,000
94 1871 100 Ac. 2,268,00053 .... .... 580,168
51 .... 100 1,500,000
11 .... 100 769,000
71 . . 100 770,00071 1877 500 Ac. 1.000.000
42 1875 .... 535,000
23 1872 1,000 500,000
66 .... 100 2,500,000
.... 1877 .... 1,242,000
99 .... .... 1.873.600
97 1873 1,000 820,000
40 1862 100 Ac. 650,000
40 1864 1.000 350,000
.... 1877 1,000 1,000,000
15 1873 100 Ac. 350,000

183 100 6,851,100
79 1871 1,000 1,925,000
250 1880 1,000 4,925,000
250 1881 1,000 974.000

.... 97,000
744 100 5,000,000
141 1867 100 Ac. 1,228,100
141 1874 1,000 3,102,000

1882 1,000 4,000.000
48 1868 1,000 500,000
29 1873 1.000 500,000

INTEREST OR DIVIDENDS.
Rate per
Cent.

7 g.

6 g.

6
6
6 g.
6 g.

*3
3
3
413
7
7
3
6

8'
5
7
6
7
4'
7
7 g.
6 g.

*2*
6
6 g-
6
8
6

When | Where Payable, and byPayable! Whom.'
A. A O.

J. A *J.
Philadelphia.
New York.

J. A J.! New York Office.
J. A J.i ' do
J. & J. Portland, Treas. Office.
M. A N. I do do

.T. A J.j Boston, Office.
J. A J.' Portsmouth, Treas,
J. & J. Bost., Eastern RR. Co.
J. & D.t do do

J. 6c J. Providence,Am. Nat.Bk

Bonds—Princi¬
pal ,WhenjDufc,
Stocks— i^asfc
Dividend.

April 1,1902-
July 1, 1921

Jan. 1, 1899
Jan. 1, 1899k
Jan., 190K>.
Nov., 190T

J. & J.

J. 6c J.
M. A S.
J. & D.
J. & D.
J. & J.
J. A J.
M & N.
J. & J.
M. A N.

Providonce, Office,
do do

Pliila.,Pa.,A Ral’gli.N.C.
Pbila., Co.’s office.

Columbia, First Nat.B’k
Phila., Co.’s Ottice.

do do
N. Y., Nat. B’k Coin’rce.
N.Y., Del.A H.Canal Co.
N. Y., Treasiu*er of Co.

do do

Jan. 15,188^
Jan. 1, 1883-
July 15, 1873-
Juuel, 193T

1905
July 1, 1892
Jau. 1, 188d£

1897

Jan., 1898
Mch. 1, 1912.
Jime, 1884
Dec. 1, 191X
July 1, 1893
Jau. 2, 1883
Nov., 1921
July 1, 1920
May 1, 1910

Q.-F. I N. Y., Met. Nat. Bk. ',Aug. 15, 1882M. A N. N.Y.jMerc’utile Nat.Bk.;May 1,’85J. & J.i do do
A. A O. N. Y., Central Trust Co.
A. 6c O. N.Y., MercantileNat.Bk
A. A 0.1 Richmoud.

1915
April 1, 192T

1888
1902

Passenger Freight (ton) Gross Net Div’d
Years. Miles. Mileage. Mileage. Earnings. Earnings, p. ct.1877 ... 468 76,466,488 439,998,281 $7,020,545 $2,956,147 71878.... 468 77,819,493 637,470,506 7,872,476 3,529,085 71879.... 468 86,406,476 803,053,260 8.461,563 3.729,298 71880.... 468 104,287,111 806,257,399 10,096,819 4,778,210 71881.... 468 130,470,469 1,044,447,161 10,741,490 4,883,005 7-(V. 32, p. 577.)
Pittsburg d-Lake Erie—Dec. 31, 1882, owned from Pittsburg, Pa., toYoungstown, O., 68 miles; branch line to Newcastle, Pa., 2 miles; total,70 miles. Scrip certificates for $410,000, bearing 6 per cent interestand payable at will, have been issued as dividends on stock. Gross

earnings in 1880, $841,256: net, $442,214. In 1881 gross, $1.041,063;net, $ti03,7G4. In 1882 gross, $1,265,748; net, $508,704.(V.' 34, p. 59;V. 35, p. 103; V. 36, p, 107.)
Pittsburg Virginia <£ Charleston—From Birmingham, Pa., to Browns¬ville, Pa., 53 miles. The stock is $1,504,900. The bonds, $2,000,-000, besides $208,100 debt certificates, aud of the stock $1,251,050,are owned by tie Penn. ItR. Net earnings in 1881 were $127,141,against $65,851 in 1880.
Pittsburg <6 Western.—The mortgage was executed Oct. 1, 1881, to theMercantile Trust Co., c®veriug tli'e projected line from Allegany City.Pa., to Youngstown, O., and Newcastle, Pa., to Red Bank, Pa., andJunction to Parker, Pa., in all about 200 miles. Also the rights securedbythe contract of the Wabash, Central of New Jersey and Rochester& Pittsb. combination. Stock, $6,609,000. (V. 34, p. 461; V. 35, p. 103,266,431,546.)
Pittsburg Youngstown <£• Chicago.—(V. 33, p. 75 ; V. 34, p. 461; V. 35,p. 103.)
Pomeroy <£ Newark.—Pomeroy, Pa., to Newark, Del., 27 miles. For¬merly Penn. & Del. RR., then Pomeroy A State line, then reorganizedin 1881 as above. Operated by Peunsj'lvauia Railroad.
Port Jervis 6 Monticcllo.—Sept. 30, 1881, owned from Port Jervis, N.Y., to Montioello, N. Y., 24 miles. Formerly the Monticello & PortJervis RR.,which was sold in foreclosure July 16,1875, and reorganizedasthe present Port Jervis A Monticello. Gross earnings in 1879-80, $29,-128; net. $6,545; in 1880-81, gross, $28,171; deficit, $15,018. Thestock is $724,276, issued to the former holders of first mortgage bonds.Port Royal & Augusta—Sept. 30, 1881, owned from Port Royal, S. C.to Augusta, Ga., 112 miles. Formerly Port Royal Railroad. DefaultedNov. 1, 1873, and receiver appointed May' 9, 1S75. Sold in foreclosureJane 6,1878, and purchased for the bondholders, who organized thiscompany. The Georgia Railroad was endorser on $500,000 of the oldbonds. The stock is $750,000, and in June, 1881, a controlling interestwas purchased by Central Georgia RR. parties. There are also $50,000equipment bonds.Tlie report for 1880-81 gave earnings, &c., comparedwith 1879-80, as follows;
„ , 1879-80. 1880-81.Gross earnings $3o9,634 $356,085Operating expenses 222,634 241,198

Net earnings. $87,000 $114,887~(V. 32, p.356; V. 33, p. 589, 621.)
& Ogdcnsburg.—Sept. 30, 1881, owned from Portland Me.,wtabvanSj 91 miles. It reacnes the Vermont Division (now St. Jolms-Champlain) by using 14 miles of the Boston Concord AMontreal RR. and a 3-mile link of its own. The city of Portland owned» controlhng interest in the stock, which is $l',052,186. A suit inequity was begun by holders of the 1871 mortgage in February', 1881,

wereas follows^ city‘ Earnings of this road for five years past
Miles. Gross Eam’gs. NetEani’gs

1078 1 94 $270,783 $88,574
1 1 94 271,493 * 92,295
iSrS1 94 304,245 91.077•TfY 09 * * * "one* * W « 94 354,173 106,3049^ 32.p. 206; V.34, p. 113, 522; V. 36. p. 168 )

^ Rochester.—Sept. 30, 1882, owned from Portland, Me., to
a 53 miles. The old company was put in the hands ofmeTUwI5r *e!lr}iaiy. 1877. Foreclosure suit was begun, but a settle-verr^nf+^it^in 1991 by which all the old stock and bonds were eon-Slfift '<00 * 8iock of the new company. Gross earnings in 1880-81,tenia i n^’ o^.15’034; in 1881-82, gross, $201,847; net, $6,526. (V.^ 181! v-33, P.461; V.34, p. X 75; v:36,p. 188.) ■
Wfo* wt*”? * Portsmouth.- -Portland, Me., to Portsmouth, N. H„ 51Per cmu MaY 4> 1871, t® the Eastern Railroad, Mass., at 10
Percent °No debt Lease reutal changed May 21, 1877, and now 6
0Arer.—Portsmouth, N. H., to Dover, N. H„ 11 miles.'

*■> 1874, and leased for 50 years to Eastern of NewEastern r cenl Per annum on the stock. Operated now by
Port# Prank Jones, President, Portsmouth, N. H.

to Nortb^rwH7*^ Falls <£• Conway—Owns from Conway Junction, Me.,Conway, N. JEI., 71 miles. The Eastern Railroad in Massa¬

chusetts has made a lease of the road for 60 years from December 1*1878^with a guaranteed rental of $45,000 a year, which pays 4*2 per cent on$1,000,000 bonds, aud the stock is to receive the same dividends as thestock of the lessees. Total stock, $1,150,300, of which lessees own$551,300.
Poughkeepsie Hartford <£ Boston.—Sept. 30. 1882, owned from Pough¬keepsie, N. Y., to New York State Line, 47 miles. The Poughkeepsie AEastern RR. was opened in 1872, and was sold in foreclosure May 15,1875, and the present company organized. It connects with the Connec¬ticut Western RR. The 1st mortgage bonds are $35,000, 2d mortgage$500,000 The stock is $850,000. In 1880-81, gross earnings, $59,232 ;expenses, $54,815. In 1881-2, gross earnings, $68,408; expenses,$59,496. G. P. Pelton, President. Poughkeepsie, N. Y.
Providence <£ Springfield.—Providence, R. I., to Pascoag, 23 miles. Itis proposed to extend the road to Springfield, Mass., 80 miles. Stock i*$517,150. In 1879-80, gross earnings were $88,125 ; net. $39,304. In1880-81, gross. $89,328; net, $42,483. William Tinkham, President,Providence, R. I.
Providence <£ Worcester.—Sept. 30, 1882, owned from Providence, R. I.,to Worcester, Mass., 44 miles; branches, 7miles; leasedMilford & Woon¬socket RR. and Hopkintou RR., 15 miles; total operated, 66 miles. In1881 new stock for $500 000 issued for improvements. The notes pay¬able Sept. 30, 1882, were $420,000. Opera.ions and earnings for threeyears past were as follow's:

Freight (ton) Gross
Mileage. Income.

23,669,729 $1,0(51,801
22.211,710 1,039.671
25,023,982 1,147,514

Miles.
.. 66

Pa seuger
Mileage.

15,941,739
17,439.529
19,977,254

Net
Income.
$332,813
303,457
310,897

DIt.

p'«
5
C

Gross Net
Miles. Earnings. Earning®
97 $242,245 $88,701 ■
97 234,511 85,750- -
97 242,478 107,183
97 295,051 115,343 :
97 439,785 53,364

Years.
1879-801880-81 .. 66
1881-82 .. 66
-(V. 35, p. 577.)
Raleigh <6 Augusta.—July' 31, 1881, owned from Raleigh, N. C.,toHamlet, N. C., 99 miles. Formerly' Chatham Railroad, and is controlledby Ralcigli A Gaston. Earnings 1830-81, $206,738; net, $72,021.
Raleigh <£ Gaston..—From Raleigh to Weldon, N. C.. 97 miles. Stock,$1,500,000. Dividend of 3 per cent paid October, 1881. Earnings forfive years were as foliow's:

Years.1875-6 971876-7 971877-8 971878-9 (14 months) 97
1880-81

Reading <& Columbia.—Nov. 30, 1882, owned from Columbia to Sink¬ing Springs, Pa., 40 miles; branches, 8 miles; Lancaster A Reading-Railroad, leased, 15 miles; total operated, 63 miles. Stock, $958,268.The road is controlled and operated by Philadelphia A Reading, butaccounts kept separate. The first mortgage 7 per cent bonds, due1882, were extended 30 years at 5 per cent. Gross earnings in 1880-81a$394,184; nex earnings, $13S,794; payments for interest and rental,$94,500; 1881-82gross. $432,995; net, $138,611; interest and rental,$114,750. (V. 34, p. 282.)
Rensselaer <t Saratoga.—Sept. 30,1881, owned from Troy to Whitehall,N.Y., 73miles; branches, Albany to Waterford, 12 miles; to Green Island,1 mile; to Glens Falls, 6 miles; to Castletown, Vt., 14 miles; to Rutland,Vt., 62 miles; Balston to Schenectady, 15 miles; total line and branches,183 miles. It wras a consolidation of several lines, and the Delaware AHudson Canal Co. leased the whole March 1, 1871, at a rental of 8 percent on the stock and 7 per cent on the bonds. ‘Operations and earn¬ings for four years past were as follows:

Passenger Freight (ton)
Mileage. Mileage.

19,536343 38,809,900
54,333,707
55,989,982

21,797,913
23,427,570

Gross
Earnings.
1,486,456
1,824,318
1,922,002

Net
Earnings.
379,279
865.372
762,637

Div.

pcs
8
8

Years. Miles.1878-9.. 1831879-80. 183
1880-81.183
-(V. 32, p. 98.)
Richmond d- Alleghany—March 31,1882, owned from Richmond toWilliamsons, Va., with branches to Lexington, 250 miles, and leasedHenrico RR., Lorraine to Hungary Station, 11 miles; total operated,261 miles. The company owns by purchase the property and fran¬chises of the Janies River 6c Kanaw'ha Canal Co., including waterpower on James River. The stock is $5,000,000, and there is also a 2dmortgage subscription loan of $1,250,000. In June, 1881, consol¬idation with the Ohio Central was voted, but never consummated, andthe negotiations pending for some time are referred to in the Chkonicije>Vols. 32, 33 and 34. See report w'ith balance sheet to Sept. 30,1882,in V. 35, p. 707. Gross earnings in 1881-82, $545,002. (V. 32, p. 579,.613,686,; V. 33, p. 12. 48, 102,154, 202, 226, 305, 685, 716; V. 34.p. 116,196, 550, 625, 655; V. 35, p. 707.)
Richmond <6 Danville.—Sept., 1882, owned from Richmond, Va., toDanville, Va., 141 miles; branches, 12 miles; Danville, Va., to Green®boro, N. C., 47 miles; Salem Junction to Salem, 25 miles; leased: WestPoint, Va.. to Richmond, 38 miles; Goldsboro, N. C., to Chariotre. 22Smiles; Charlotte, N. G\, to Atlanta, 269 miles, aud narrow troughbranches, 70 miles; total owned and leased, 825 miles.
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Richmond d Danville—(Continued)—
Richmond York River & Ches., 1st mortgage

do do 2d mortgage
Bich’d 1 redericksburg d Potomac—Bonds, ster
Dollar loan
Coupon bonds of 1890
Coupon bonds of 1901

Richmond d Petersburg—Stock
1st mortgage, coupon
Consol, mortgage

Richmond d West Pi. Ter. R. d W. Co.—Stock
Trust notes, secured by collateral

Rochester d Genesee Valley—Stock
Rochester d Pittsburg.—1st mortgage
Consol, mortgage ($20,000 per m.)
Equipment bonds (car trust)
Brockwayv. A Punxutawney RR., 1st M., guar...

Rock Island d Peoria—Stock
1st mortgage

Rome Watertown d Ogdensburg—Stock
1st sinking fund mort., Wat. & R. (extended)
General mortgage, sinking fund
2d mortgage
Consol, mort., (extended July, 1882, at 5 per
Income bonds
Syracuse Nort hern (gold)

Rutland—General mort. (8 per cent, reduced to 6)..
New 2d mort. in exeli. for equipment bonds, Ac.

Sabine d Past Texas—Stock ($4,000,000)
Sabine Pass d lexas North—1st M. ($3,500,000)
Sacramento d Placcrvillc -1st mortgage (S. V. R
1st mortgage (S. A P. RR.).
inaw Valleey d St. Louis.—1st mortg., coup..

SLJohnsbury d L. Champlain—1st M.,coup. or reg.
! St. Louis—1st mortgage

Saginaw
St. Johns
St. Joseph d

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. ,

JYJLllv/O

of
Road.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

38 1873 $1,000 $900,000 8 J. A J. Richmond.
38 1880 1,000 400,000 6 M. A N. do

* 57,327 6 g. ,T. A J. London.
316,594 5, 6,7 Various Richmond, Office.

• • • • 150,000 8 J. A J. Phil.,TownsendW.A Co.
300,000 6 M. A N. do do

25 ioo 1,009,300 3 J. A J Richmond, Office.
25 1870 1,000 100,000 8 A. A O. do do
25 1875 500 Ac. 139,000 6 A 7 M. A N. do do
....

1883
100
5,000
100

15,000,000
2,000,000
555,200

*6*
....

18 3 J. A J. N.Y., byN.Y.L.E.AW.Co
108 1881 1,000 1,300,000 6 f: a a. N. Y., Union Trust Co.
279 1882 1,000 2,000,000 6 J. A D. New York.

.... 900,000 7 ....

, .... 500,000 6 ....

-

.

91 f 1,500,000 21*2 J. A D.
91 1878 25,000 150,000 10 J. A J. N. Y.. Corn Exch. Bank.
409 100 5,293,900 3 J. A J. N. Y., Farm. I«. A T. Co.
97 1855 100 Ac. 418,300 7 M. A S. do do .

190 1861 500 Ac. 1,021,500 7 J. A D. do do
190 1872 1,000 1,000,000 7 J. A J. do do
409 1874 1,000 5,498,000 5 A. A 0. do do

1882 1,000 2,094,280 7 ....

45 1871 1,000- 500,000 7 J. A J. N. Y., Farm. L. A T. Co.
120 1872 lOOAc. 1,500,000 - 6 M. A N. Bost., Bk. of Redempt’u
120
105

1878 100 Ac. 1,500,000
300,000

- (?)

5 F. A A. do do

1882 . .. 6 J. A J. London and New York.
1855 1,000 400,000 10 J. A J. New York City.

48 1877 1,000 700,000 6 J. A J. do
29 1872 1,000 446,000 8 M. A N. New York, 9th Nat. Bk.
120 1880 1,000 600,000 6 g. A. A O. Boston.
76 1874 100 358,000 7 M. A S. New York.

Stocks—Last
Dividend.

1894
1890
1885

L895-’99 1902
1890
1901

Jan. 2, 1882
1883 to ’86
May 1, 1915

"*1885
Jan. 1, 1883
Feb. l, 1921
Dec. 1, 1922

'(?)’" i*882
Jan. 1,1900
July 15,1875
Sept. 1, 1910
Dec. 1, 1891
Jan. 1, 1892
July 1, 1922

1932
July, 1901

Nov. 1, 1902
1898

Jan.” I,* 1912
1875
1907

May 1, 1902
Oct. 1, 1910

1894

In Dec., 1881, the R. & D. Co., as stockholder in the R. & W. P. Termi¬
nal, took $750,000 of the Va. Midland income bonds with $325,000
stock as a bonus, and realized a nominal profit of $275,000, and paid an
extra dividend of 1 per cent therewith. Early in 1882 the $4,000,000
debenture bonds were sold to R. A D. stockholders at 45. In April, 1882.
the R. A D. Co. took $5,000,000 of Terminal stock at $25 per share, and
gave $1,000,000 ot the R. A D. stock in part payment. (The Terminal
Co. stock was increased then to $15,000,000.) The R. AD. was paying
quarterly dividends, but in Nov., 1882, the dividend was passed for the
purpose, as reported, of paying off floating debt, &c. The interest due
on debentures in April, 1883, was ordered to be paid when due. See
partial report for 1881-2 in V. 35, p. 707.
By ownership of a majority of the stock of the Richmond A West

Point Terminal Railway A Warehouse Company, the Richmond & Dan¬
ville Railroad Company indirectly controls and operates the following
lines of railway: Charlotte Columbia A Augusta, 191 miles; Columbia
& Greenville and branches, 226 miles; Spartanburg Union & Columbia,
68 miles; Northeastern of Georg a, 40 miles; Western N. Carolina Rail¬
road, 186 miles; Asheville & Spartanburg, 67 miles ; Virginia Midland
Railway, 401 miles; total miles thus indirectly controlled through R.
& W. Pt. Ter’l R. W. Co., 1,182 miles; grand total of miles directly and
indirectly controlled by Richmond & Danville RR. Co., 2,009. The
Richmond A Danv. Extension Co. was organized to build Ga. Pao. RR.,
and large advances were made to it by the Rielnr ond & Danville Co.
The annual report for the year ending Sept. 30, 1882, wras published in
the Chronicle, V. 35, p. 705 and 734.'
The income account was as follows for all the lines:

RECEIPTS.
General freights $2,318,122
Passengers
Express freights
United States mails
Miscellaneous sources..
Telegraph
Rents of cars, Ac

965,937
60,600
186,602
43,669
2.459
67,6 • 2

Operating expenses.
$3,651,073

. 2,353,038

Net earnings $1,298,034
Received fromint. on in¬
vest’s and prem. on bds
aud stock sold 575,770

Sundry accounts 23,300

Making a tot. net revcn’e
for the year of $1,897,105

DISBURSEMENTS.
Interes* on funded debt. $339,679
Int. on fioat’g debt (inc.
$27,552 paid on car-
trust contracts) 104.619

Int. on bds. of the North- c
western N. C. RR 780

Rental to Richmond Y.
R. A C. RR 85,850

Rental to Piedmont RR. 60,000
Rental to North Car. RR 2f>0,000
Rental to Atlan. & Char¬
lotte A. L. RR........ 467,000

Dividends 380,000
Miscellaneous.... 74,518

$1,772,446

Balance to the credit of
net inc. Sept. 30, ls<82 $124,659

- (V. 34, • 87, 178, 336, 435, 550, 715 ; V. 35, p. 52,189, 405, 422, 449,
457, 577, o25, 707, 734 ; V. 36, p. 82, 140, 187.)
Richmond Fredericksburg d Potomac.—Sept. 30, 1882, owned from

Richmond, Va., to Quahtico, 82 miles. In November, 1881, there were
voted dividend certificates for $755,039 to be issued tc holders of com¬
mon stock (70 percent on each share), to represent money spent on
the property out of earnings. The common stock is $1,030, 100, and
guaranteed stock is $500,400, and “dividend obligations” $720 200.
A dividend ©f 2 per cent was paid July 1, 1882, on stock and dividend
obligations. Gross earnings in 1880-81, $406.927; net, $208,740. Iu
1881-82, gross earnings, $439,875; net, $172,543. (V. 32, p. 621 ; V.
34, p. 655 : V. 35, p. 625.)
Richmond d Petersburg.—Sept. 30, 1882, owned from Richmond to

Petersburg, Va., 23 miles; branch, 2 miles; total,25 miles. The road
has earned moderate dividends and the debt account is very small.
Operations and earnings for three years past wrere as follows:

Passenger Freight (ton) Gross Net Div.
Mileage. Mileage. Earnings. Earn’gs. p.c.
2,281,321 2,405,878 164,198 79,699 4
2,457,617 2,740,449 185,905 85.926 6
2,523,468 2,370,513 174,378 56,596 3

—V. 33, p. 623; V. 35, p. 625.)
Richmond d West Point Terminal Railway d Warehouse Co.—This com¬

pany was incorporated by an act of the Legislature of Virginia of March
8,1880. It is the auxiliary corporation of the Richmond A Danville
syndicate controlling several stocks bv ownership of a majority.
In April, 1882, the stock was increased from $5,000,000 to $ 15,000,000,
the old stockholders .taking two new shares at $25 per share for each old
share owned. The Richmond A Danville Company owns $7,510,000 of
this stock. Its stock was placedon N. Y. Stock Exchange in November,
1881. ana the balance sheet was published in the Chronicle, V. 33 p
589. The company owned the following stocks, viz.: $2,550,000 Ricn-
mond A Danville Extension Co., $120,000 Northeastern Railroad of
Georgia, $3,166,300 Western North Carolina RR., $100,000 Knoxville
A Augusta RR., $1,302,400 Charlotte Columbia A Augusta RR., $518-
009 Virginia Midland Railway, $1,001,000 Columbia A Greenville RR •
anl the following bonds: $250,000 Richmond A Danville general mort¬
gage 6 per cents, $100,000 Knoxville A Augusta 1st mort. 6 per cents,
$368,000 Spartanburg A Asheville 1st mort. 6 percents, $850,000 West-

Years. Miles.
1879-80 25
1886-81 25
1881-82 25

em North Carolina con. 6 per cents, $15,700 miscellaneous township
bonds. In Jan., 1883, the above trust notes were issued at 90, secured
by a deposit of stocks and bonds as collateral. See V. 36, p. 56 109
-(V. 33, p. 589; V. 34, p. 379, 409, V. 35, p. 735 ; V. 36, p. 56,109.) *
Rochester d Genessee Valley—Sept. 30, 1881, owned from Avon to

Rochester. N. Y., 18 miles. Leased July 1, 1871, in perpetuity, to Erie
Railway, and now operated by New York Lake Erie A Western. Rental.
$34,012. James Brockett, President, Rochester, N. Y.

Rochester dPittsburg.—Sept. 30,1882, owned from Rochester, N.Y. to
Salamanca, N. Y., 108 miles. Formerljr Rochester A State Line, which
road was sold and purchased by Walston H. Brown, of New York, for
$600,000, and was reorganized as the Rochester A Pittsburg with capital
stock of $3,000,000 (increased May, 1881, to $4,000,000, and by vote
of Oct., 1882, to $20,000,000). In Nov., 1881, an important consolida¬
tion wais made. See V. 33, p. 623. In Dec., 1882, the new consolidated
mort. was issued in place of old income bonds and for other purposes.
In the vear ending Sept. 30, 1882, gross earnings were, $305,988; net,
$101,580. (V. 34, p. 58 ; V. 35, p. 71, 79, 95, 103, 104, 133,162,266,
291, 313, 393, 546, 638, 677, 707, 763; V. 36, p. 28, 109.)

Rock Island d Peoria—July 1, 1882, owned from Rock Island,Ill.,to
Peoria, Ill., 91 miles. This is the Peoria A Rock Island, sold in fore¬
closure of the first mortgage April 4, 1877, the bondholders becoming
the purchasers. Capital stock, $1,500,000. Gross earnings, 1880-81,
$484,674; net earnings, $124,452, out of which a 5 per cent dividend
was paid on the stock.

Rome Watertown d Ogdensburg.—Sept. 30, 1883, owned from Rome to
Ogdensburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pots¬
dam, 24miles; Oswego to Lewiston, 146 miles; Sandy Creek toSyracuse,
45 miles; leased Oswego A Rome RR.,29 miles; Niagara Falls Br. RR.,8
miles ; total owned, leased and operated, 417 miles. It was a consolida¬
tion Oct., 1861, of theWatert’n A Rome and the Potsdam & Watertown
railroads. The Lake Ontario Shore Railroad was foreclosed Sept. 22,
1874, and transferred to this company January 15,1875. The Syracuse
Northern was foreclosed, and purchased by this company August 1,
1875. The Oswego A Rome was leased January 1,1866, at 8 per cent
on stock and interest oil bonds. The Niagara Falls Br. road was leased
Nov. 1, 1881, at 7 per cent on its stock of $250,000. The company was
in default on coupons of the consol, bonds since April 1,1878, and pro¬
posed to let the prior liens stand and give for the consol, mortgage new
bonds bearing 5 per cent; also to fund the 33a4 perct. overdue interest (to
July, 1882,) into 7 per cent income bonds; to assess 10 per cent cask on
stock to pay floating debt, and give income bonds for the assessment.
Foreclosure under the consolidated mortgage was'not deemed necessary,
and this plan was substantially carried out in 1882. The Farmers Loan
A Trust Co. received nearly all the bonds deposited under this plan,
Operations and earnings for live years past were:

Years.1877-81878-91879-80 Passenger Freight (ton)
Miles. Mileage. Mileage.
409 15,199,509 24,967,418
409 20,517.456 25,914,496
409 16,402,043 43,538,148
409 17,417,353 45,887,851
417 19,223,584 54,470,111

Gross
Earnings.

$1,203,786
1,143,288
1,467,894
1,510,442
1,814,495

Net
Earnings.
$350,747
308,648
487.738
284,088
401,581

-(V. 33, p. 491,'562, 687; V. 34, p. 715; V. 35, p. 538; V. 36,p.82,186.)
Rutland—July 1, 1881, owned from Bellow’s Falls, Vt., to Burling¬

ton, Vt., 120 miles. This road lias been through many changes.
leased to the Central Vermont in December, 1870, for 20 years, but _
lessee became insolvent, and finally a modification ot the lease
made, giving $250,000 .per year as a minimum rental and ^
organization expenses. The bondholders agreed to accept o W . g
bonds in exchange for equipments and 6 percent bonds m neu
per cents. The 5 percent 2ds are a first mortgage du rolling su t
personal property. The common stock is $2,480,600 aua pre
$4,000,000. One dollar per share paid on preferred stock a 0
1882. c(V. 33, p. 154; V. 35, p. 124; V. 36, p. 170.)

Sabine d Past Texas—Sabine to Boon’s Ferry, Tex., 104 miles, tbence
to Shreveport, La. About 105 miles completed to July, loo- '
p. 237, 487.)

-Line of road, Marshall, Tex., to SaWne
Road under construction.

Sabine Pass d Texas North.
Pass, Gulf of Mexico, 200 miles.
$3,000,000,

Sacramento d Placerrille.—Dec. 31, 1881, owned from
Cal., to Shingle Springs, Cal., 48 miles. This was a ril
the Sacramento Valley and the Folsom A Placervilie raino»^,
19, 1877. Capital stock, $1,756,000. Gross earnings,, l»»d,
net earnings, $60,278; 1881, gross, $85,707; net, $3d,oo*1
Stanford, President, San Francisco.
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St. Joseph d TVcsfmi-lst M. St. Joseph &
2d mortgage .• lomc • •
Kansas & Nebraska, 1st mortgage

'C o

5 5 ’S&2w ^ *■«

Kansas & Nebraska, 2d mortgage
Hastings & Grand Island, 1st mort.
« Louis Alton d- Terre Haute—Stock
Pref. st’ek (7 cumulative)
1stmortgage (series A) sinking fund..)
1st mortgage (series B) sinking fund.. *
2d mortgage, preferred (series C)
2d mortgage, preferred (series D)
2d mortgage, income
Equipment mortgage
Income bonds, not cumulative

St. Louis <t Cairo—1st M., income (not cumulative)
it Louis Ft. Scott (t TFic/t*7«—1st M. ($115,000 p. m.)
St. L. Han.d K—1st M . conv. till ’87 ($12,000 p.m.)
St.LouisKeokuk dN.W.- Stock($l,350,0U0is pref.)
1st mortgage, gold
Income bonds.

St.Louis Salem & Little Rock—1st mortgage
St. Louis d San Francisco—Stock, common
Preferred, 7 per cent, not cumulative
1st preferred, 7 per cent, not cumulative
1st mortgage (South Pacific), gold, (land grant)...
2d mortgage bonds, A

do do B, gold.i
do do C, goll *'

Equipmentmortgage, gold
Mortgage on Mo. A Western HR., gold
Trust bonds
8t. Louis Wicliita A Western
Gen. mort., gold, coup, or reg

St. Louis Yandalia & Terre Haute—1st M. s. f. guar
2d mort., sink, fund ($1,GOO,000 guar.)

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per
Cent.

When
Payable

1 Where Payable, ami by
Whom.

I
112 1876 $100Ac. $1,900,000 7 J. A J. New York.112 1876 .... 1,200,000 7 J. A J. do115 1876 100 Ac. 1,900,000 7 J. A J. do115 1876 .... 1,200,000 7 J. A J. do25 ... 1,000 375,000
195 .... 100 2,300,000 .... . .

.... .... 100 2,468,400 4 N. Y., Office 50 Wall st.l207 1864 1,000 1,100,000 7 J. A J. do do207 1864 500 Ac. 1,100,000 7 A. A 0. do do207 1864 1,000 1,400,000 7 F. A A. do do207 1864 1,000 1,400,000 7 M. A N. do do
.... 1861 500 Ac. 1,700,000 7 M. A N. do do
.... 1870 1,000 300,000 10 M. A S. do do
.... 1881 1,357,000 6 June 1 do do144 1881 1,000 2,600,000 5 g- A. A 0. New York or London.
.... 1880 1,000 (?) 7 A. A O. New York, Moran Bros.85 1877 100 Ac. 72,000 7 A. A 0. N. Y., Nat. City Bank.183 .... 1,000 2,700,000
135 1876 1,000 1,620,000 7 g. J. A J.135 1876 1,000 1,080,000 7 J. A J.
.... 1872 .... 1,000,000 7
725 .... 10,500,000
.... m m m 10,000,000
...“ .... 4,500,000 3*2 F. A A. N. Y., Company’s Office.293 1868 500 Ac. 7,144.500 6 g. J. A J. do do293 1876 100 Ac. 500,000 6 g. M. A N. do do293 1876 500 Ac. 2,766.500 5-6 g. M. A N. do * do233 1876 500 Ac. 2,400,000 5-6 g. M. A N. do do
.... 1880 1,000 603.000 7 g. J. A D. do do84 1879 1,000 1,100,000 6 g. F. A A. do do100 1880 1,000 1,350,000 6 F. A A. N. Y., U. S. Trust Co.115 IS79 .... 2,000,000 6 M. A S. N.Y., Company’s Office.All 1881 1,000 5,000,000 6 g. J. A J. do do158 1867 1,000 1,899,000 7 I. A J. N. Y„ Third Nat. Bank.158 1868 1,000

.

2,600,000 7 M. A N. do do

pal,When Due
Stocks—Last
Dividend

Jan. 1, 1915
Jan. 1, 1915
Jan. 1, 1915
Jan. 1, 1915

Dec. 27, 1882
1894
1894
1894
1894
1894
1880

Jan. 1, 1894
1921 '

Oct, 1, 1910
Oct. 1, 1917

Jan. 1, 1906
Jan. 1, 1906
April 1, 1902

Feb. 1, 1883
July, 1888
Nov. 1. 1906
Nov. 1, 1906
Nov. 1. 1906
Jur..;- l, 1895
Aug. 1. 1919

1920
1919

July 1, 1931
Jan, 1, 1897
May 1, 1898

Saginaw Valley d SI. Louis.—Dec. 31, 1882, owned from Saginaw
to St. Louis, Mich., 35 miles. Opened January, 1873. Has a traffic
guarantee from Michigan Central. Capital stock, $264,804. In 1880,
gross earnings were $88,194; net $44,727. Interest pavments, Ac.,$35,680. In July, 1879, .management was transferred to the Detroit
Lansing & Northern.

St.Johnsbury d Lake Champlain.—July, 1882, owned from Lunen¬
burg, Vt., to Maquam Bay, 120 miles. This was the Portland A Ogdens-burg, Vermont Division, and was reorganized under this title in 1880.Preferred stock, $1,298,500; common stock, $2,550,000. Net earnings
year 1880-1, $51,667. In 1881-82, income, $242,662 gross and $ 43,166net. (V. 33, p. 202, 327; V. 35, p. 182, 264.)

Floating liabilities December 31, 1881, $473,068. Bonds authorized,$1,020,000; issued, $72,000. Earnings for 1881, $34,094 ; net, $5,040.W. W. Walker, Pres’t, Hannibal, Mo. (V. 35, p. 161.)
St. Louis Keokuk & Northwestern—Dec. 31, 1381, owned from Keokuk,la., to St. Peters, 135 miles. Leased Keokuk to Mt. Pleasaut, 48 miles;total operated, 183 miles. The Miss. Val. A Western RR. was sold April14, 1875, and this company organized July 1, 1875. Road completed inautumn of 1879. Income bonds above were originally a part of$2,750,000 first mortgage bonds, but by agreement they were changedinto their present form. Gross earnings year ending Dee. 31, 1881,$368,435; gross expenditures, $488,132, including $88,876 for newwork, and $30,821 loss by floods. (V. 33, p. 256.)

St. Joseph d- St. Louis.—St. Joseph, Mo., to No. Lexington,Mo., 76 miles.Present company is successor to the St. Louis A St. Joseph Railroad, soldin foreclosure February 8, 1874. Has no funded or floating debt. TheSt. Louis Kansas City A Northern took a lease of the road for 99 yearsJuly 1,1874. The terms of the lease arc an annual payment of $35,000for five years and then 30 per cent of gross earnings, but $25,000 guar¬anteed. Stock, $100,000.
St. Joseph d Western.—Line of road: East Division—West St. Joseph*Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan.,to Hastings, Neb., 115 miles; Hastings A Grand Island road, 25 miles;total, 252 miles. This is a reorganization of the former St. Joseph ADenver City road, which went into the hands of a Receiver in 1874and was sold in foreclosure in November, 1875. On the foreclosureof the two divisions two companies were organized, the St. Josephk Pacific and the Kansas A Nebraska, with bonds as above. Thesewere consolidated as St. Joseph A Western, the stock is $4,100,000,par $100. The present bonds have no lien on lands, as the land

Entof 300,000 acres was put in hands of trustees for the benefit of theiters of the old land scrip of $2,250,000; in June, 1880, a dividend of12^ per cent was declared from proceeds of land sales. On the KansasiNebraeka bonds the first coupon was due July, 1881. The road is con¬trolled by the Union Pacific. The coupons on St. Joseph A Pacific bondsdue July, 1880, and since have not been paid. (Y. 32, p.44,527; V.35, p. 212.)
St. Louis Alton & Terre Haute—Dec. 31,1881, owned from Terre Haute,Ind.,to East St. Louis, 189 miles; branches, 19 miles; leased lines—Belleville & Southern III. RR., 56 miles; Belleville A Eldorado road, fromDu Quoin to Eldorado. 50 miles; total, 314 miles. This companywas a reorganization, February 18, 1861, of the Terre Haute Altonk St. Louis Railroad. The Belleville A Southern Illinois is leased to tinscompany for 999 years from Oct. 1, 1866. The main line (St. L. Alton&Terre Haute) was leased Nov. 1, 1882, to the new Indianapolis A St.Louis Railway at a rental of 30 per cent of the gross earnings up to$2,000,000,25 per cent on the next $1,000,000, and 20 Pe^ c*eiit onall over $3,000,000; but in no year shall the rental be less than $4o0,000,and of all gross earnings in excess of $1,750,060 per annum the St.Louis Alton & Terre Haute will receive 20 per cent.

.
The old lease was guaranteed by three other companies (see V. -6,p. 614 and 654). The lease was unprofitable and the solvent guar¬antors refused to pay more than their one-third of the deficiency, anda suit was begun, in which this company, in July, 1882, obtained adecision in its favor against the two solvent companies for $-21,6-4against each. An appeal to theUnited States Supreme Court was taken.The Belleville Branch and Extension are operated separately by thiscompany, and earned net in 1880, $176,471; in 1881, $159,907; in1882, $238,930. The Bellev. A Eldorado was leased for 985 years fromJuly 1,1880, at a rental of 30 per cent on the gross earnings, butSlo.400 per year guar.

_ ...

Ot the firstmortg. bonds $636,000 are Held in sinking fund; of theequipment bonds $246,000 are owned by the company. The pre¬ferred stock has a prior right to a cumulative dividend of 7 per centbefore any is declared on common. It is also convertible into comnon at par; but shall not receive any dividend as common stock for thehme it was held as preferred. In January, 1881, the company declaredjper cent in cash on the preferred stock and afterward settled the refining 55 per cent of accumulated dividends by the issue of incomejuuds. and has since paid the 7 per cent for the year 1881 (V. 34, p4bl, 572; V. 35, p. 79,162, 297, 405, 658, 737.)St. Louis & Cairo.-Dec. 31, 1881, Cairo & St. Louis owned fromCairo, HI., to East 8t. Louis, Ill. (3 ft. gauge), 14/ nnies. Defuiiit made^1,1874. Sold in foreclosure July. 1881, and bought m m behallofbondholders, for $4,000,000. New stock, $G>5v<),000, and new bondM above. Earnings for the year 1881, $424,480; met, $64,6-0. (V-32,p. 396, 551, 611, 685; V. 33, p. 99; V. 34, p. 147, 366.)SI. Louis Ft. Scott d Wichita.—From Fort Scott to Eureka, Kan., 100Sjt opened July, 1881; construction is in progress, and to be^Dieted to El Dorado, 32 miles further, by January 1,1883. Moral265 )*9 ^*Y«, and other capitalists, largely interested. (V. 3o,p.

*!o'u^cwJ[ann^al d Keokule.—May, 1882, owned from Hannibal,•» w Uilmore, on Wab. St. L. A Pacific, 85 miles. Stock, $1,140,000.

St. Louis Salem d- Lillie Rock.—Dee. 31,1881, owned from Cuba, Mo.,to Salem, Mo., 42 miles, and branches, 10 miles ; also 17 miles of branchescontrolled; total operated. 69 miles. Reaches St. Louis by St. L. A Sanr. RR. Stock is $1,000,000. Earnings for 1881 on 52 miles were $170,-575; net. 107,115.
St. Louis cC- San Francisco.—Dec. 31, 1882, owned from Pacific toSeneca (main), 292 miles; branches—Granby branch, miles; Orongo,Mo., to Joplin, 10*2 miles; Girard to Galena, Kan., 47 miles; CarbonBranch, 3 miles; Peirce City to Wichita, Kan., 218 miles; Plymouth,Mo., to Fort Smith Ark., 132^ miles; Springfield to Ozark, Mo., 19miles; total operated December 31, 1882, ‘725 miles. This com¬

pany was organized Sept. 20, 1876, as successor to the Atlantic APac. in Mo. The latter was chartered by act of Congress July 27, 1866,and embraced the South Pacific RR. (originally the Southwest Br. of thePacific RR. of Mo)., which was consolidated with the Atlantic A Pacifioroad Oct. 25, 1870. The South Pacific Railroad had a grant of landsby act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic APacific received about 507,000 acres of land. The South Pacific landsshowed 520,497 acres on hand January 1,1882. Atlantic A Pacific landsshowed 187,963 acres on hand at same date, and for these lands(A. A P.) the second mortgage bonds, class B, are receivable in pay¬ment. The interest on bonds “ B ” and “ C ” is 5 for 1883 and 6 after¬ward. The trust bonds of 1880 are secured by deposit of 7 per centmortgage bonds of the St. Louis Arkansas A Texas RR. and Joplin RR.The general mortgage of 1881 (supplemented by that of June, 1882,changing the rate of interest to 6 per cent) for $30,000,000 is made tothe United States Trust Company as trustee, and $17,261,000 reservedto take up all prior debt. First preferred stock has prior right to 7 percent (non-cumulative) ; then pref. entitled to 7 per cent; then commonentitled to 7; then all classes share in any surplus. The pref. and 1stpref. also by their terms (expressed in the certificates) had a precedencefor income over any mortgages made subsequent to the creation of saidstocks. r

On January 31, 1880, an agreement was entered into with theAtchison Topeka A Santa Fe for construction of a through line to thePacific coast on the parallel from Albuquerque to San Francisco. Theroadwas to cost $25,000,000, and to be built under the old charterof the Atlantic A Pacific Railway. Three trustees—John A. Stewart,of me U. S. Trust Company, Warren Sawyer and H. P. Kidder, of Boston—were appointed to hold the stock in trust. The voting power was to bevested in six directors of each road. The road was partially built,when in January, 1882, a large interest in the stock of the St. LouisA San Francisco was acquired by C. P. Huntington and Jay Gould,and t-liis changed the projected plans for extensions, in some respects,and arrangements were made subsequently for building to the ColoradoRiver to a junction with the Southern Pacific.The annual report for 1881 (Chronicle, V. 34, p. 313) had the following:
1880. 1881.Earnings— $ $Passenger 424,102 665,331Freight 2,180,333 2,342,610Mail, express, Ac 93,936 152,582

Total gross earnings 2.698,371 3,160.523Total operating expenses 11,506,169 1.617,966
Net earnings 1,192,202 1,542,557

, INCOME ACCOUNT.
Net reeeints

Net earnings. 1,192,202 1,542,557Other receipts 25,598 50,648
Total net income 1,217,800 1,593,205Disbursements—

Interest on debt
- - - ™?,950 821,492Interest accrued, not due, to Dec. 31

315 009Due leased lines 10o,0-2 162, 7
Total disbursements

... 1,069,726 1,408^932Balance, surplus 148,074 184,273
-(V. 33, p. 528; V. 34, p. 62, 99. 116 147, 196, 313; V. 35, p. 133,237, 266, 291, 339, 546, 577; Y. 36, p. 18, 197.)
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Paul d Dulutli—Preferred 7 per cent stock
Common stock
1stmort. bonds, coup, or reg

St. Paul Minneapolis d Manitooa—Stock
>L, and 1st on road from St. Paul to Watab —

1st mort. laud grant sinking fund, gold
'2d mort., gold
■Dade. Ext., 1stmort., gold (SI 2,00b per mile)
Minneapolis Un. Rk.. 1st mort.. gold, guar

;Sandusky Mansfield d Newark—Re-organized stock
Lst mortgage, new

.Sait Francisco d North Pacific—Stock
Saxannah d Charleston—Stock
€. A S.„ guar, by S. C
Funded int. bonds, S. & C. RR., guar, by S. Car...
lst mortgage. Savannah A Charleston RR

.Savannah Florida d West.—Consolidated lst mort.
8aathern Georgia & Florida, lst mortgage

do do 2d mortgage
■Sacannah Griffin d X.Ala.—lst mortgage
Schenectady d- Duanesburg—1st M., guar. D. A H .

Schuylkill Valley—Stock
Scioto Valley—1st mort. (s. fund $13,000 per year).
2dmortgage (sinking fund, $5,000 per year)
Consol, mortgage
:2d consol mortgage (for $3,750.000)
Cerieral cousol. mortgage (for $7,500,000)

Seaboard d Jioanoke—Stock
Shamok in Valley d Pottsville—Stock
lst mortgage, gold, on road and lands

Shenandoah Talley— lst mort. ($15,000 per mile)..
General mort., gold ($25,000 per mile)

jghenango d Alleghany—lst mortgage
Shore Line (Conn.)—Stock

'

1st mortgage

Miles
of

Road.

Size, or
Par

Value.

INTEREST OR DIVIDENDS.
uaie

of
Bonds

Amount
Outstanding

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

182 $.... $5,121,700 31-2 J. & J. N. Y., Fourth Nat, Bk.
182 4,055,407 • • • • ....

169 1881 1,000 1,000,000 5 F. A A. New York.
1,057 100 20,000,000 2 .... N.Y., J.S.KennedyACo.

76 1862 1,000 366,000 7 J. A J. do do
656 1879 100 &c. 6,500,000 7 g- J. A J. New York and London.
656 1879 1,000 8,000,000 6 g. A. A O. do do
413 1880 1,000 5,676,000 6 g. M. A N. New York Agency.

1882 1,000 1,500,000 o g. J. A J. do do
116 50 1,073,504 2 .... IstN. Bk., Sandusky, 0.
116 1869 1,000 2,300,000 7 J. & J. N. Y., Union Trust Co.
93 3,750,000 .... ....

108 1,000,000 .... ....

101 1853 500 505,000 6 M. A S. Charleston, 1st Nat. Bk.
1868 100 Ac. 111,800 7 M. A S. New York.

io i 1869 500 500,000 “7 J. A J. do
286 1867 500 Ac. 1,780,500 7 J. A J. ........

58, 1869 1,000 464,000 7 M. & N. N. Y., H. B. Plant.
58 1869 1,000 200,000 7 M. A N. do do
60 1871 1,000 500,000 7 J. & J. Savannah, Cent. RR.Bk
14bj 1874 100 Ac. 500,000 6 M. A S. Del. A Hud. Canal Co.
19 . 50 576,050 2*2 J. A J. Philadelphia, Office.
98 1876 500 &c. 1,294,000 7 J. A J. N.Y., Winslow, L. A Co.
98 1879 1,000 177,000 7 A. A O. do do
130 1880

1882
1,000 603,000

* (?)
7 J. A J. do do

80 _____ ioo 1,302,200 5 M. A N. Balt.,Farm.A Plant.Bk.
29 m _ 50 869,450 3 F. A A. Philadelphia,Treasurer.
28 i871 500 Ac. 2,000,000 7 g. J. A J. * do do
144 1880 1,000 2,270,000

3,930,000
7 g. J. A J. N. Y., Clark. Post A M.

144 1881 1,000
. 6 g. A. A O. Philadelphia and N. Y.

57 1869 500 Ac. 1,200,000 7 A. A O. N. Y., N.Bk. of Com’rce.
50 100 1,000,000 4 J. A J. N. H., Nat. N. H. Bank.
50 1880 lOOOAc. 200,000 4*2 M. A S. do do

Boiids—Princi¬
pal’^11611 Due.
Stocks—Lm
Dividend.

Jan., 1883

Aug.“I,'193
Del)- 1, 188:

1892
1909

get. 1, 190Nov. 1, 191
July 1, 192
Del). 1, 198;
July, 1902

March 1, 187'
Sept. 1, 1891
Jan. 1. 1881
July, 1897
May 1, 1891
May 1, 189!
July 1, 189]
Sept. I, 192<
Jan. 15,1881
Jan. ,1, 189(
April 1, 189;
July 1. 191(

Nov.’1.’1885
Deb., 1883
July, 1901
Jan. 1, 1901
Apiil 1, 1921
1889 & 1907
Jan. 6, 188c
March, 1910

St. Louis Vandalia d Terre Haute—October 31, 18S2, owned from
Oast St. Louis to Indiana State line, 158 miles. Road opened July 1,
1870* It is leased to the Terre Haute A- Indianapolis Railroad-at a rental
xft 30 per cent of gross earnings. For the year ending October 31, 1882,
the total income was $478,837, and the year’s charges against this sum
’vrere $350,493 ; leaving a surplus for the fiscal year of $128,343, which

applied to the repayment of advances heretofore made to this com¬
pany by the lessee, leaving the surplus of profit and loss, Oet. 31, 1882,
^19,368. Loss to lessee in 1879-80, $19,822 ; in 1880-81, $281,080; in
1S81-82. $70,272. The annual report for 1881-82 was published
ia the Chronicle, V. 3G, p. 79. The first mortgage and $1,000,000
of second mortgage bonds are guaranteed by the lessees and
also by the Pitts. Cin. A St. Louis Railroad and the Col. Chic. A I. C. Co.
The stock is $2,383,016 common and $1,544,700 preferred. The pre¬
ferred was issued for income bonds ($1,000,000) and for deficiencies
made up by the lessees. Thos. I). Messier, President, Pittsburg, Pa.
Operations and earnings for live years past were as follows:

Passenger
Mileage.

13,092,370
12,974,971
17,309,919
19,161,449
18,311,812

Freight (ton)
Mileage.
58,722,821
86,424,189
96,544,226
107,089,535
115,982,845

Gross
Earnings.

$1,054,627
1,244,643
1,552,801
1,565,515
1.596,126

Net
Earnings.
$158,685
294,272
446,018
188,574
408,566

Tears. Miles.1877-78 .. 1581878-79 ..1581879-80 .. 1581880-81 -.1581881-82 158
—(V. 32, p. 71, 120, 289; V. 33, p. 357; V. 34, p. 62, 174; V.36. p. 79.)

St. Paul d Duluth.—Line of road, St. Paul, Minn., to Duluth, Minn., 156
-miles; branch to Knife Falls, 6 miles; leased: Taylor’s Falls & Lake
Sop.^20 miles; total, 182 miles. On Aug. 1,1882, began to operate the
Mad from Minneapolis toWhite Bear. This was the Lake Sup. & Miss RR.,
opened Aug. 1,1870, and leased to the No. Pae. Default made Jan. 1,’ 75,
and road sold in foreclosure May 1, 1877, and reorganized June 27th.
The preferred stock is received in payment for lauds at par. Three
ah&res of common stock have one vote, and each share of preferred has
one vote. Pref. stock has a prior right to 7 per cent from “ income from
all sources, including land sales;” then common to receive 6 per cent;
then remainder of income to be applied to purchase of pref. stock. The
net income from 1878 having been spent on improvements, it
was determined to issue 10 per cent of new preferred stock to the pre¬
ferred stockholders of record Nov. 1. 1881, payable Nov. 14, to repres¬
ent the cash so spent in improvements. The company has a land grant,
•of which about 1,276,000 acres remained unsold Jan. 1, 1882. In 1881
£TOH8 earnings $732,630; net income, $117,671. In 1882 gross earnings,
^1,109,840; net, $311,246; net receipts from lands, $227,597; total
net income, $538,843. (V. 34, p. 342, 377; V. 35, p. 162, 204, 658.)
SI. Paul Minneapolis d Manitoba .—June 30, 1882, owned from St.

Paul to Barnesville, 218 miles; Sabin to Grafton, 127 miles; Glyhdon
*» Lariinore, 116 miles; Junction to St. Vincent, 90 miles; St. Paul to
Morris, 159 miles; Morris to Brown’s Valley, 47 miles; Donnelly to
Portland, 150 miles; Breckenridgc to Barnesville, 30 miles; St. Paul to
•Clearwater, 62 miles; Ripon to Hope, 30 miles; St. Cloud branch, 28
miles; total, 1,057 miles. This company was organized May 23,1879,
binder the charter of the St. Paul A Pacific RR., and embraced the St.
+r -ail A Pacific RR., the First Division of the St. Paul & Pacific RR ,

tfse Red RiverValley RR., and the Red River A Manitoba RR. The com¬
pany took 2,000,000, acres of land as successor to the roads above
named, which were foreclosed. The proceeds of land sales are reserved
t»y the first mortgage trustees as a sinking fund for the redemption of
the bonds at or under 105 and interest, and in March, 1882, about
$700,000 of bonds were called in, the interest to cease July 1, 1882.
The second mortgage bonds do not cover the land. The land sales for
year ending June'30,1882, were 203,343 acres, for $1,108,312, and the
total cash receipts $860,677. The net amount due on land contracts
was $1,049,423; lands unsold, 2,458,820 acres. The Dakota Extension
bonds are issued at $12,000 per mile. The Minneapolis Union RR. is a

- connecting road for other roads from the stock yards at St. Paul to
Minneapolis, and its stock is $1,000,000. (V. 35. p. 374.)
Annual report for the year ending June 30, 1882, in V. 35, p. 264.

INCOME ACCOUNT.

Receipts—
JSet earnings
Revenue from Land Departm’t
Other receipts

18S0.
$

1,533,461
597,672

4,851

1881.
$

1,837,317
223,832

4,600

1882.
$

3,113,916
860,677
34,259

Total income
Disbursemcn Is—

Interest on debt
Miscellaneous

2,135,984

947,227
33,283

2,066,249

1,109,951

4,008,852

1,188.091
157,812
975,000
702,864

Dividends
Sinking fund 597,672 223,832

( Total disbursements
Balance, surplus

1,580,194
555,790

1,333,783
732,466

3,023,767
985,085

<V.33,p. 254,470; V. 34. p. 62. 265,550, 655, 707; V. 35, p.23,79,
2237, 264, 374, 677, 706, 707, 737.)
Sandusky Mansfield d Newark.—Line of road, Sandusky, O., to New

aofc, O., 116 miles. A consolidation oi; several roads in 1856. Leased

February 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore
A Ohio, and now lease made February 23, 1880, extending to December
1, 1926, with option to the Balt. & Ohio Company to renew for terms
of 20 years each. Rental is $194,350 yearly till 1884; then $199,350
for 1884 and 1885; then $201,850 annually. It is operated as Lake
Erie division of the Baltimore & Ohio system. In 1879-80 gross earn¬
ings $847,221; net, $208,853; in 1880-81, gross, $899,751; net,$112,-
373; in 1881-82, gross, $940,769; net, $234,701.
San Fi'ancisco d North Pacific.—Dec. 31, 1881, owned from Donahue,

Cal., to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to
Guerneville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles;
total, 93 miles. This is a consolidation of several companies. In 1880
gross earnings were $362,179; net, $157,167. In 1881, gross, $446,972;
net, $206,220. '
Savannah d Charleston.—Savannah, Ga., to Charleston, S. C., 104

miles; Ashley River branches, 4 miles; total, 108 miles. Formerly the
Charleston & Savannah Railroad; reorganized in 1876 under present
name, and opened March, 1870. Defaulted September, 1873, and
then operated by a Receiver. Sold in foreclosure June 7, 1880. for
$300,000, and turned over by C. P. Mitchell, Receiver, to the new com¬
pany, called the Charleston & Savannah Railroad. Earnings in 1880-1,
$301,570; deficit, $11,310. (V. 35, p, 291.)
Savannah Florida d Western.—Dec. 31,1881, owned from Sav., Ga.,to

Bainbridge, Ga., 237 miles; branches—extension to Savannah wharves,
2 miles; Junction Branch, 4 miles; Dupont to Live Oak, Fla., 48
miles; Thomasville to Live Oak, 58 miles; total, 349 miles. Also from
Wayeross to Jacksonville, under separate organizations, 75 mileG.
This was a consolidation in 1865 of the Savannah Albany & Gulf
Railroad and the Atlantic A Gulf under the latter name. The Atlantic
6 Gulf road was sold in foreclosure of the second mortgage on No¬
vember 4, 1879, subject to the consolidated mortgage and other
prior liens amounting to about $2,705,000. The old sectional mort¬
gages yet out amount to about $221,500. The present company has
been organized with a capital stock of $2,000,000, and a dividend of
7 per cent was declared out of the earnings of 1880. The report of
earnings for 1881 gave $1,321,428 gross and $268,822 net. (V. 33,p.
200; V. 34, p. 147, 407 ; V. 35, p. 431.)
Savannah Griffin d North Alabama.—Oct., 1882, owned from Griffin,

Ga., to Carrollton, Ga., 63 miles. Operated in connection with Central
Railroad of Georgia. Capital stock, $1,010,900. In 1880-81 gross earn¬
ings $79,113; net, $14,085; in 1881-82 gross, $81,216; net, $8,130.
-(V. 33, p. 559; V. 35, p. 574 )
Jichenectady d Duanesburg.—From Quaker Street Junction, N. Y., to

Schenectady, N. Y., 14 miles. Formerly Schenectady A Susquehanna
Railroad, and was foreclosed in 1873; reorganized and leased in per¬
petuity to the Delaware A Hudson Canal Company. Lease rental,
$30,000 per year, paying 6 per cent on bonds. Stock, $100,500.
Schuylkill Valley.—PortCarbon to Reevesdale, Pa., 11 miles; branches,

8 miles; total, 19 miles. It is an old road, and was leased to the Phila¬
delphia & Reading Railroad from September 1,1861, at an annualrental
of 5 per cent on the stock. Operations are included in the Philadelphia
A Reading reports. Has no bonded debt.
Scioto Valley—Dec. 31,1881, owned from Columbus, O., to Ashland,

Ky., 132 miles. Enough of the consolidated mortgage is reserved to
take up the first and second mortgage bonds. In Jan., 1882, a vow
was passed to increase stock to $5,000,000, and make a second c®?80i.
mortg. to expend the line to a point opposite Huntington on Ohio Kiver-
In July, 1882, it was voted to increase the stock to $10,000,000, ana
issue a general consol, mortg., and extend the road from ColumDus u
FortWayne, Ind. In .addition to above there are $100,000 equipm® '1’
bonds out. In 1881 gross receipts, $498,844; net, 160,511. (V. oo, F*
93, 102, 736; V. 34, p. 116; V. 35, p. 104.)
Seaboard d Roanoke—March, 1881, owned from Portsmouth, Va.,to

Weldon, N. C„ 80 miles. Road opened 1851. The company has paia
dividends for a number of years. Of the stock, $1,057,100 is '
$200,000 is 1st 7 per cent guar., and $44,200 is 2d guar. Owns a cou
trolling interest in the Carolina Central RR. Net earnings lew» 0 >
$236,452; 1880-81, $232,495 ; 1881-82, $178,587. (V. 33, p. 559.)
Shamolcin Valley d Pottsville.—Line of road, Sunbury, Pa., to Mount

Carmel, Pa., 27 miles; branch to Lancaster Collierv, 2 nnles; tor ,
miles. The road was leased February 27,1863, to the Northern ue
Railway Company, with a guarantee of interest on the bonds mm i
cent per annum on the stock. The yearly reports will be iounu_
Chronicle with the reports of the Northern Central Railroad, oeu.
Roberts, President, Philadelphia. , Md
Shenandoah Valley.—This road is completed from Hagerstown, •»

southward to Waynesboro and thence to a connection witn i f
folk A Western road. A close contract for working and an ext s
stock for N. & W. stock lias been made. (See A W. ^P01^ * M -je-
194.) The general mortgage of 1881 is at $25,000 pei m
tir*' til/) prior mortgages and to construct new road. one
$3,696,200. Frederick J. Kimball is President, Philaaoip
dollar paid on preferred stock February, 1882. (V. 32, p« >
V. 33, p. 48, 357 ; V. 34, p. 522, 550, 567, 655.)
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Sioux City d Pacific—1st mortgage.
2d mortgage (Government subsidy)

Somerset—1st mortgage, gold
South Carolina—Stock
1st mortgage, sterling loan
1st mortgage, dollar bonds (L)
1st consol mortgage (for $5,000,000)

- 2d consol, mortgage
Income mortgage bonds (not cumulative)

So d No. Alabama—1st M., endorsed by Alabama.
Sterling mort., s. fund, guar, by L. & N

South Pacific Coast—Stock
South Pennsylvania—1st mortgage, gold
Southern Cent. (N.YJ—1st mort. interest bonds
New consol, mortgage (for $3,400,000)

Southern Iowa d Cedar Rapids—1st mort., goldSouthern Maryland—1st mortgage, gold
Southern Pac. of Arizona—1st mort., gold,cp. or reg.South. Pac.(Cal.)—1st mort.,gold,land gr., cp. or reg.Monterey, 1st mortgage
Southern Pacific of N. Mexico—Mort., coup, or reg..Southwestern (Gaj—Stock, guarant’d 7 per annum
Southwest Pennsylvania—Stock
1st mortgage

%Spuyten Duyvil d Port Morris—Stock
State Line & Sullivan—1st M., conv. (red’ble aft.’SS)Staten Island—1st mortgage
Sterling Mountain (N.Y.)—1st mort., income, guar.Stockton d Copperopolis—1st mort., (guar, by 0. P.)Summit Brandi (Pa.)—Stock
1st mortgage bonds

Sunburn/ <£ Lewiston—1st mortgage
Suspension Bridge d Erie Junction—Stock
1st mortgage

Syracuse Chenango & New York—Funded debt...

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

* INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.
Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and-by
Whom.

102 1863 $500&c. $1,628,000 6 J. & J. N. Y. ,Nat. Park Bank. Jan. 1, 1898102
.... 500 &c. 1,628,320 6 J. & J. U.S. Treas., at maturity Jan. 1, 189825 1871 100 450,000 7 g. J. & J. July, 1891243 .... 100 4,204,160

Feb. 1, 1883242 1868 Various 729,975 5 g. J. & J. London. 1883 to 1888242 1868 500 636.500 6 J. & J. N. Y., Nat. City Bank. 1883 to 18881881 1,000 3,503,000 6 A. & O. N. Y.. 76 Wall Street. Oct. 1, 1920242 1831 1,000 817,000 6 J. <fc J. do do Jan. 1, 1931.... 1881 1,000 2,538,000 6 Yearly. Jan. 1. 1931181 1870 1,000 391,000 8 g. J. & J. N. Y.. Drexei, M. & Co. Jan. 1, 1890183
76

1873 £200 4.872.310
1,000,000

6 g. M. & N. London, Baring Bros. May 1, 190324 .... .... 625,000 7 g. M. & S. Mar. 1. 1900114 1877 200 &c. 100,000 7 F. & A. N Y., Vermilye & Co Aug. 1, 1887114 1882 200 &c. 2,800,000 5 F. & A. New York Agency. Feb. 1, 192287 1870
*

— 1,500.000
500,000

7 g.
8 »•

M. & N.
May 1, 1900384 ’79-’80 I.60O 9,604,000 6 g. J. & J. New York City. Mar., 1909-10815 ’75-’82 500 &c. 32,483,000 6 g■ A. & O. N. Y., 23 Broad Street. 1905 * 191215 1880 1,000 250,000 5 A. & 0. do do April 1, 1900167 1881 1,000 4,180,000 6 g. J. A J. N. Y., Company’s Office Jan. 1, 1911321 .... 100 5,031,700 3*2 J. & D. Savannah,Cent.RR. Bk. Dec. 26, 188244 .... .... 546,150 4 M. & S.
March, 1882.... 1877 1,000 962,000 7 F. & A. Phila. and Greensburg. Feb., 19176 .... .... 989,000 4 J. & J. New York. Jan., 188324 1878 100 205,000 7 J. & J. N. Y., Union Trust Co. Jan. 1, 189913 1873 1,000 300,000 7 A. & O. N.Y., Company’s Office. April 1, 1893734 1831 1,000 475,674 7 Feb. New York. July 7. 189545 1875 500 &c. 500,000 5 J. & J. N. Y., Central Pacific. January. 190520 .... 50 4,010,350 3 F. & A. Phila., 233 So. 4th St. Feb. 16, 187620 1874 1,000 1.300,000 7 J. & J. do do Jan. 1, 190443^ 1376 500 500,000 7 J. <Sc J. Phila., Guar. T. & D. Co July 1, 189623 .... .... 500,000 7
Yearly.23 1870 1,000 1,000.000 7 J. & J N. Y. Lake Erie & West. July 1, 190043 1877 50 &c. 261.400 7 F. & A..

1
Syracuse Savings Bank. Aug. 1, 1907

Shenango d Alleghany.—Jan. 1, 1833. owned
Hilliard, ‘ Pa., 47 miles ; branches, 10 miles ;

from Greenville to
total operated, 57

Shore Line (Conn.)—Line of road. New Haven, Conn., to New London,Conn., 50 miles. Leased to New York and New Haven Railroad Com¬pany in perpetuity November 1, 1370, at $100,000 net per annum.Chartered as New Haven & New London Railroad; sold in foreclosureand reorganized under present title June 29, 1864. Dividends 3^ inJan. and 4 in July. Operatious and earnings for two years past wereas follows: 1879-30, gross, $319,111; net, $154,436; 1880-81, gross,$416,620; net, $212,931. (V. 32, p. 559.)
Sioux City d Pacific.—Jan. 1,1832, owned from Sioux City, la., toFremont, Neb., 107 miles; leased—Fremont Elkliorn & Mo. Valley RR.,255 miles; total line operated, 362 miles. For the year ending Dec. 31,1881, the gross earnings were $625,635 and net earnings, $32,466. Thecapital stock is $2,068,400, of which $169,000 is preferred, receiving adividend of 7 per cent per annum. A majority is owned by CedarRapids & Missouri Railroad C.mipany. Oliver Ames. President, NorthEaston, Mass. (V. 32, p. 232 ; V. 34, p. 679 ; V. 35, p. 71, 182, 291, 431.)
Somerset—West Waterville, Me., to Alison, Me., 25 miles. Capitalstock, $377,573. Gross earnings, 1880-31, $26,881; net, $5,728. In1881-82, gross, $27,792; net, $5,070.
South Carolina.—Dec. 31, 1882, owned from Charleston to Augusta,8.C., 137 miles; branches to Columbia, 68 m., and to Camden, 38 in.;total main line and branches, 243 m. A receiver took possession in Sept.,1877, at the suit of 2d mortgage bondholders. The sale was madeJuly 28,1881, and the road purchased byW. H. Brawley for the com¬mittee, for $1,275,000 over the first mortgage debt, and the companywas reorganized with stock and bonds as above.In March, 1882, a circular issued by the company (V. 34, p. 345) saidthat the average gross earnings per year for twelve years past had been$1,250,435, and the average net earnings $464,634, being 37*5 per cent.The company lias in its treasury for improvements new first consoli¬dated mortgage bonds, $50,000; new second, $483,000; new thirdincome, $462,000. The trustees also hold to take up prior liens$1,447,000 of first consol, mortgage and $170,000 of second consol.Earnings for five years past were as follows;Years..

1878.
1879.
1880.
1881.
1882.

Miles. Gross Earnings.243 $1,011,861
243 1,052,023
243 1,217,756
243 1,233,901
243 1,313,820

Net Earn’es.
$371,631
337,745
341,962
500,951I 501,190-(V. 34, p. 222, 345, 509 ; V. 35, p. 638; V. 36, p. 82.)

South d North Alabama—June 30,1882, owned from Decatur. Ala., to'Montgomery, Ala., 182 miles, .with a branch of 6 miles from Elmore toWetumpka. The road is controlled by the Louisville & Nashville RR.Co., which owns a majority of the stock and the whole of a 2d mort.bond issue of $2,000,000, due 1910, which are pledged with the UnionTrust Co. as security for the L. & N. bonds, dated June 1,1880. 500,000acres of land in Alabama, largely mineral, nave been transferred to theLouisville & Nashville Co. Common stock, $1,469,082; preferred stock,|2.000,000. In 1881-82 gross earnings were $1,314,115, and net,|312,214. against $221,2e6 in 1880-81. Disbursements included$240,199 for construction and $186,235 for “Seligman judgment,"paving a deficit after all pavments of $697,320 for the year. Amountdue Louisville & Nashville RR. Co., $1,276,040. (V. 35, p. 162.)
South Pacific Coast—December 31, 1881, owned from Newark toJunction (Felton), Cal., 45 miles; leased—Alameda Point to Newark,miles; Felton to Santa Cruz, 6 miles; total, 76 miles. There are nobonds but unfunded debt of $1,943,930. Gross earnings 1880, $386.-469; deficit, $91,023; gross in 1881, $569,963; net, $25,993. A. G.Davis, President, San Fl-ancisco.
South Pennsylvania Railway d Mining Company—South Pennsyl-vaina Junction to Richmond, Pa., 21 miles, with a branch from Rich-mond to Ore Banks, 2 miles. Leased for 199 years from March 1,1870,mis +i)ei an<^ Valley Railroad Company. Road originally organizedtde name of Southern Pennsylvania Iron & Railroad Company,ro™,™*8- 80ia k.v foreclosure of second mortgage December, 1872, and^oraamzed under present name. Capital stock, $800,000.

Central (N. Y.)—Sept. 30,1882, owned from Fairhaven, N.Y.,State Line, 114 miles. Road forms an extension into1 for Lehigh Valley Railroad. Default was made Feb.Jnibnd the bonds and coupons "were exchanged for new consols at’xio?- 1^oc*090 of guaranteed 2ds being paid by the Lehigh Valleynew 5s for them. The new 5s are convertible into$1 10? of holders within ten years. Capital stock paid in isin i qqao, In 1879-80, gross earnings were $155,467; net, $149,237;m 188a 81 Sross $526,429; net, $141,141. (V. 34, p. 178.)

Southern Iowad Ced. Rapids.—Inprogress. Ottumwa to Ced. R., IowaSouthern Maryland —The Southern Maryland Railroad is designed toextend from Point Lookout, at the mouth of the Potomac River, toWashington, where it will make connection with the Baltimore & Poto¬mac Branch of the Pennsylvania Road, and with the Washington <fcMetropolitan Branch of the Baltimore & Ohio Road. The length will be77 miles. John Van Riswick, President, Washington, D. C.
Southern Pacific of Arizona.—This is the connecting line of the South¬ern Pacific of California, extendingfrom Yuma to NewMexico boundary,384 miles. The stock is $19,995,000. Rental for 1831, $622,355.
Southern Pacific ofCalifornia.—Dec. 31 owned in Northern DivisionSan Francisco, to Tres Pinos, lOO^ miles; Canadero Junction toSoledad, 60*2 miles; and leased line, Castroville Junction to Monterey,15 miles; total in Northern Division, 176 miles. Southern Division,Huron via Goshen to Colorado River, 529 miles; Los Angeles via Wil¬mington to San Pedro, 25 miles; total Southern Division, 553 miles;total Southern Pacific, in Cal., 730 miles. At Goshen the SouthernDivision meets the San Joaquin Branch of the Central Pacific, by whichit reaches San Francisco and the main line of Central Pacific.

, The pro¬jected l ines are Soledad to Lerdo Junction, 160 miles, and Mojave Junct.to Colorado River, 278 miles, and this latter line was to be pushed in1832 to connect with the Atlantic & Pacific lino. (V. 34, p. 179.)The Southern Pacific, at its terminus at Yuma, connects with theSouthern Pacific Railroad of Arizona, an independent but closelyaffiliated company, some 385 miles, to a junction with the New MexicoDivision of 171 miles more to El Paso. Thence the lino ruhs over theGalveston Harrisburg & San Antonio Extension to San Antonio, and soon to New Orleans. In Feb., 1883, a Southern Pacific syndicate pur¬chased the entire interest in Morgan’s La. & Tex. roads and steamships,including a control of Hous. & Tex. Cen. stock. The bonds above are inseries A, B, C. D aud E, of which A includes $15,000,000 and B, C, D andE each $5,000,000; there are also two other series, F of $5,000,000 andG of $6,000,000; these latter are to be issued for new construction(SeeV. 35, p. 706). Land grant is 12,840 acres per mile, and proceedsof sales go to pay bonds. The total grant is estimated to furnish10,445,227 acres net. In 1881 the saleswere 186,505 acres for $924,101.Besides these sales a sinking fund of $100,000 per annum goes intooperation in 1882. Stock paid in is $36,763,900. The Central PacificRailro id Company has taken a lease of the southern division of thisroad for a period of not less than five years from January, 1880, andby the terms of the lease “if a railroad is not completed in live yearsfrom that date, so that there is a connection of the Southern PacificRailroad of California with the Eastern system of railroads on what isknown as the thirty-second parallel line, the lease shall be extendeduntil such connection is made, provided such extension does not exceedfive years longer, or ten years in all," from January, 1880. By theterms of the lease, the net rental is $250 a month, or $3,000 a year,per mile, and if it shall be reduced by mutual consent, the rental shallbe at least sufficient to pay interest on bonds. I111881 the net incomewas $156,947 on Northern Division and $1,650,600 rental on SouthernDivision, and $234,000 from contract with Wells. Fai’go & Co., makingtotal income, $2,041,547, out of which was paid $1,719,319 for interest,leaving a surplus of $322,228. (V. 34. p. 178,707; V. 35, p. 79,103,291, 339, 405, 454, 573, 706; V. 36, p. 70, 170.)
Southern Pacific of New Mexico.—Road extends from Arizona StateLine to the Rio Grande at El Paso, Texas, 167 mile». Stock, $6,888,800.
Southwestern(Ga.)—From Macon, Ga.,to Eufaula, 144 miles; has 177miles of branches, the main one being from Fort Valley to Columbus, 71miles. A lease was made Aug. 1, 1869, to the Central RR. of Georgia,which assumes the liabilities and guarantees 7 per cent on the stock,but 8 per cent is to be paid if 10 per cent is paid on Central stock.In June, 1881, $32 per share in 6 per cent debt certificates was declaredby Central Georgia Railroad.
Southicest Pennsylvania.—Greensburg, Pa., to Fairclianee, P., 44 miles.Opened April 1,1873, and leased to Pennsylvania Railroad, which oper¬ates it at cost, paying net earnings as rental. I11 1881 gross earningswere $710,595 and net earnings, $409,033. Interest on bonds and 8per cent on stock were paid out of net earnings of 1881. 4 per cent paidon stock, March, 1882.
Spuyten Duyvel d Port Morris.—Road is 6 miles in length and connectsthe New York Central & Hudson with the New York & Harlem. Leasedto New York Central November 1, 1871. Rental is 8 per cent on capitalstock of $999,000. Operations are included in lessee’s returns.
State Line d Sullivan —January, 1883, owned from Monroeton, Pa., toBerenice, Pa., 25 miles. Originally organized as Sullivan & Erie Coal <fcRR. Co., which was sold in foreclosure Oct. 14, 1874, and a new companyformed December 2, 1874, under the present name. Stock, $990,000.(par $50). The mortgage covers 5,000 acres coal lands. In 1881-82 gro&tearnings were $171,343, and net earnings, $36,428.
Staten Island —Local read on Staten Island, Stapleton to Tottenville,13 miles. Road was purchased by present owners in 1874, and tsoperated in connection with Staten Island Ferry Company. Capitastock, $210,000. Earnings, 1879-80, $291,656; net, $71,383. IiU8&<L8tgross, $304,000; net, $80,000. (V. 34, p. 107.)
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Syracuse Binghampton <£ X. Y.—Stock
2d mortgage (now first)
Consol, mortgage (guar. D. L. & W.)

Syracuse Geneva <£ Corning—1st mortgage
2d mortgage -

Terre Haute <£• Indianapolis—Stock
Bonds ot 1873

Terre Haute <£• Logansport.—Stock
1st mortgage, guar, by Terre Haute & Ind’napolis

Texas Central—1st mortgage, gold
New mortgage, gold (2d on 143 miles)

Tcxas-Mcxican—1st mortgage, gold ($15,000 p. m.).
Texas & X. Orleans o f ’74—1st iuortg. landgr., coup
Texas <£ Pacific—Stock
1st mortgage, gold, coup. (E. Div.)
2d mort., consol., gold, coup. (E. Div.).
Income and landmort., E. Div.. reg
Lana scrip for int.on inc.mort. (conv.iuto st’kor I’d)
1st mort., gold, land grant, Rio Grande Division.
New Orleans Pacific, 1st mortgage

Texas <& St. Louis—b'irst mortgage, gold
Income bonds. 1st mort. on land and 2d on road.
1st mortgage in Mo. and Ark
Income mortgage

Texas Western (N. G.)—1st mortgage
Tigga PR—1st mortgage, due 1882 and extended .
Consolidated mortgage
Extension bonds

Toledo Ann Arbor & Gi'and Trunk—1st mort., gold.
Toledo Canada Southern <£ Detroit—Stock
Toledo Cincinnati <£• St. Louis—Stock
1st mortgage, gold
2d mortgage, income, not cumulative
Tol. Del. A B., 1stmort., Tol. to Kok

do 2d M., inc., non-cum., Tol. to Kok

Miles !
of jRoad.!

j
Date !
of 1

Bonds

1
Size, or :
Par 1

Value. :

1 INTEREST OR DIVIDENDS.. Priuci
Amount !

Outstanding
Rate per
Cent.

When 1
Payable

Where Payable, and by
Whom.

£1(11, V* lit .u U (10
Stocks—Last
Dividend.

81 1875 i $100 $2,500,000 2 F. A A. N.Y., D. L.AW.RR. Co. Feb., 1883~
81 I 1867 1,000 270,000 7 J. A D. do do June, 1887
81 | 1876 1,000 1,750,000 7 A. A O. do do Oct. 1, 1906
57 I 1875 .... 955,600 7 M. A N. N.Y.,Farmers’ L.A T.Co. Nov. 15,1905

! 1899 | 600,000 5 M. A S. Mar. 1, 1900
ioi I 50 1,988,150 4 F. A A. N.Y.,Farmers L.A T.Co.1 Feb. 1, 1883

1873 1,000 1,600,000 7 A. A 0. do do 1893
ii6 .. 1 50 500,000
93 1879 ! 1,000 500,000 6 J. A J. N.Y., Farmers’L.AT.Co. ibid
143 1879 1,000 2,145,000 7 g. M. A N. N. Y., J. J. Cisco A Son. Nov, 1, 1900
34 1881 1,000 504,000 7 g. - - - . do May 1, 1911

1881 j 1,000 . 2,500,000 6 g. J. A J July 1, 1921
1875 1,000 1,620,000 7 F. A A. N. Y., 54 Exchange PL Aug. 1, 1905

1,153 31,947,000
524 1875 1,000 3,655,000 6 g. M. A S. Pliila., N.York ALondon March 1, 1905
524 1875 1,000 9,445,000 6 g. I. A D. do do June 1, 1905
524 1875 1,000 8,784,000 7 July. New YorkA Philad’phia Jan. 1, 1915

1880-1 944,290
521 1880 1,000 13,028,000 6 g. F. A A. N.Y.,Mercantile Tr. Co. Feh. 1, 1930
336 1880 1,000 6,720,000 o g. J. A J. do do July 1, 1920
266 1880 1,000 2,660,000 o g. J. AD. N.Y.,Nat.Bk.of Com’rcc* June 1, 1910
190 1880 500 2,660,000 6 .... June 1, 1920
400 4,000.000 6
400

....

1 4,000,000 6
1882 12,000 p. m. G ' F. A A. Feh. 1, 1922

54 i 1852 239^500 7 hi. A N. N.Y., Bk. of N. America.
54 j 1876 125,000 7 1 .... Nov. 1, 1896

I 265,000 7 A. A O. .......... r Oct. 1, 1905
84 | 1881 1,000 1,260.000 8 g. J. ,A J. N.Y„ Anthony, P. A 0. Jan. 1, 1921
55 j j 1,547,662

50 j 15,000.000
j ....

270 1881 1 1,000 | 3,000,000 9 g- J. A J. New York or London.
'

1921

270 1881 1 500 Ac. ! 3,000,000 j • . • . July 1, 1921
181 1880 ! 1,000 & 1,250,000 6 J. A J. New York. Jan. 1, 1910
181 , 1880. I 1,000 1,250,000 6 j Jan. 1, 1910

Sterling Mountain (X. Y.)—Road runs from Sterlington on the Erie
Ry. to Lakeville, about'8 miles. Bonds guar, by Sterling Iron <fc Rail¬
way Co. Stock, $80,000. Earnings 1830-81, $20,057. (V. 33, p. 359.)
Stockton d: Copperopolis.—Present company is a consolidation, made

November 17, 1877, of the Stockton A Coppeiopolis and the Stockton A
Visalia. Line of road, Stockton to Oakdale, Cal., 32 miles, with a branch
ot 12 miles. Leased to Central Pacific Railroad Company for thirty years
from December 30, 1874. By the terms of the lease the lessee agrees to
pay principal and interest of the bonds. Capital stock, $234,500. The
company previously made default July, 1874, and the $1,000,000 of
old bonds were exchanged for the present issue guaranteed.
Summit Branch. (Pa.)—This company operated the Lykens Valley

RR. through the Northern Cent. RR. Co., and it has a small branch of its
own to Summit Mines, % of a mile. Traffic is almost exclusively coal.
Gross receipts in 1881, including coal, $1,107,428 : net, $121,879 ;* from
Lykens Valley Coal Co., $20,277; total, $148,156; interest and taxes,
$93,084; balance, $55,072. (V. 33, p. 125.)
Suspension Bridge & Erie Junction.—East Buffalo Junction to Niagara

Falls and Suspension Bridge, 234 miles. Road opened January, 1871.
It is leased to New York Lake Erie A Western Railroad Co. at 30 per
cent of gross receipts,which are guaranteed to be not less than $105,000
per annum. Loss to lessees in 1880-81, $17,901. Lessees own all stock

„ except 297 shares.
Syracuse Chenango <6 Xcw York.—Sept. 30, 1881, owned from Syra¬

cuse, N. Y., to Earlville, N. Y., 43^ miles. The Syracuse & Chenango
Valley Railroad was sold in foreclosure and a new company organized
Marcn 14, 1873, under the name of Syracuse A Chenango Railroad.
April 15,1877, road was again sold in foreclosure and present company
organized, which also became embarrassed and passed into the hands of
Mr. James J. Belden, January, 1879, as Receiver. In January, 1880,
the road was sold to the Boston Hoosac Tunnel A We6t. -syndicate, and
litigation ensued. Stock, $500,000 common and $301,000 pref. Earn¬
ings in 1880-81, $90,173; net, $3,915. In 1881-2, gross earnings,
f94,111; deficiency after charging out interest account, $26,413. (V.3, p.178, 716, 736.)
Syracuse Binghampton <6 Xew York —Sept. 30, 1881, owned from

Geades, N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse
& Bingnampton and opened Oct. 23, 1854; foreclosed and reorganized
April 30, 1857, and leased to Delaware Lackawanna A Western. In
1879-80 gross receipts $869,154; net $322,335; interest on bonds, $141,-
400; dividends, $50,100; 1880-81, gross, $1,061,489; net, $597,915; in¬
terest on bonds, $141,400; dividend, $440,280. (V. 36, p. 141.)
Syracuse Geneva db Corning—Sept. 30, 1882, owned from Corning,

N. Y., to Geneva, N. Y.. 57 miles. This road was opened-Dec. 10,1877,
and is leased to the Fall Brook Coal Company. Stock is $1,200,000.
In 1880-81 gross earnings were $513,591; operating expenses, $329,-
377; net, $184,214. In 1881-82 gross earnings, $538,943; net, $42,-
954. . 1 - ,

Terre Haute db Indianapolis.—Oct. 31,1882, owned from Ind’napolis to
HI. State L.. 80 in., with coal branches, 34 m.; total, 101 m. The road was
opened in 1852 (as Terre Haute A Richmond), and has been one of the
best of Western roads. The company leases and operates the Terre
Haute & Logansport RR., also the St. Louis Vandalia & Terre Haute Road
on joint account witty the Pittsb. Cm. & St. Louis RR., at 30 per cent of
gross earnings, but guarantees the first and second mort. bonds. Earn¬
ings for 1879-80, $1,327,135 gross and $446,695 net; 1880-81, $1,306,-
974; net. 277,487.
Terre Haute db Logansp.—Oet,. 31,1881, owned from Logansport, Ind.,

to Rockville, Ind., 94 miles; leased, Rockville to Terre Haute, 22 miles.
Total operated, 116 miles. Formerly Logansp. Crawfordsv. & Soutliw.,
which was sold in foreclosure Sept. 10, 1879, and reorganized under
present name. Leased by Terre Haute & Indianapolis Railroad for 25
per cent of gross earnings, and first mortgage bonds guaranteed by
that company. Rental year ending Oct. 31,1881, $64,649.
Texas Central.—Line of road from Ross, in McLennan Co., to Albany,

Texas, 177 miles. Gross earnings on 143 miles in 1880-81, $247,707;
net, $128,670. Stock, $1,000,000. C. A. Whitney, Pres., N. O. (V. 35,
p. 373.) ,

Texas-Mexican.—Owns from Corpus Cliristi, Tex,, to Laredo on the Rio
Grande, 165 miles. Charter covers 1,400 miles in all. Under same con¬
trol as the Mexican National. W. J. Palmer, President. Land grant, 16
sections per mile. Stock authorized $12,000,000. (V. 33, p. 528.)
Texas db hew Orleans (of 1874).—Houston, Tex., to Orange (Sabine

River), 106 miles. In August, 1881, this company acquired the La. &
Western from Vermillionville, La., to Orange, Texas, 112 miles.
In Aug., 1882, it was voted to increase the stock to $5,000,000, for the
purpose of acquiring the Sabine A East Texas road. This was a reorga¬
nization, 1874, of the old Texas & New Orleans RR. The stock is
$3,000,000, and a controlling interest was reported sold to C. P. Hunt¬
ington, of the Southern Pacific. Gross ear-nines, 1880 , $383,885; net,
$176,138; 1881, gross, $763,361; net, $399,593, John T. Terry, Pres.,
N. Y. (V. 33, p. 75,218; V. 35, p. 237.)

Texas db Pacific.—Juno 30, -1882, operated from Texarkana to Fort
Worth, 253 miles; Texarkana to Fort Worth via Sherman, 244 miles;
Marshall to Slireveiiort, 40 miles; total eastern division 537 miles. Fort
Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso (joint
track), 92 miles; total Rio Grande division, 616m.; total of both, 1,153
miles. N. O. Pac., Shreveport to N. O., 336 miles when all built. Total
of all, 1,489 mityiS^The eastern division ends at Fort Worth, and Rio
Grande division begins there; the N. O. Pac. terminates at Shreveport.
The Texas & Pacific was built under act of Congress of March 3,1871,

and other acts in 1872 to ’74, and the laws of Texas. This company suc¬
ceeded to the right of the Memphis El Paso A Pacific Railroad and other
companies. By a contract made in January, 1880, with the Paciflo
Railway Improvement Company, the road was extended towards El
Paso on the Rio Grande, to meet the Southern Pacific of California, with
$25,000 in bonds and $25,000 in stock per mile of road. The Fidelity
Insurance Trust & S. D. Co. of Philadelphia are Trustees of the Rio
Grande Div. mortgage. The stock authorized is $50,000,000. A con¬
solidation with Nevr Orleans Pacific, share for share, was voted in May,
1881. From the State of Texas the company received 10,240 acres
of land per mile, and by building east of Fort Worth earned 4,666,845
acres (yet unsold), on which the income bonds are a lien, as also a 3d
mortgage on the road east of Fort Worth. The railroad lands in Texas,
however, do not lie adjacent to the line of the roads owning them, and
these are located in part in counties along the Rio Grande division.
The R. G. Div. bonds are a mortgage on the lands earned by building
that division, which must amount to about 5,375,000 acres, not yet
located.
The report for 13 months ending June 30,1882, was in the Chronicle,

V. 35. p. 319, which should be referred to; the earnings were only made
on the eastern division, and amounted to $3,438,978 gross and $809,-
125 net. The total anuual interest charge in 1882-3 will be about
$2,000,000. (V. 33, p. 48,102, 117, 155, 178, 256, 386, 404, 461, 470,
561, 623, 687, 716; V. 34, p. 205, 292; V. 35, p. 52, 162,313, 3 * 9, 517.)
Texas db St. Louis—Narrow gauge road. Texarkana to Gatesville, 305

miles; branch: Dallas to Mt. Pleasant, 118 miles. Connects a: Texar¬
kana with the road of the “Texas A St. Louis Railway in Ark. & Mo.,”
which is constructing 400 miles from Bird’s Point, opposite Cairo, to
Texarkana. In November, 1882, 648 miles in all were finished.
The Texas Company issues $10,000 per mile in 1st mortg. bonds,
$10,000 incomes and $10,000 stock, and the incomes are a 1st mortgage
on the land grant of 10,240 acres per mile, and a 2d mortgage on the
road. In Mo. A Ark. the company issues $10,000 per mile 1st mortgage
and $10,000 incomes, and has ah authorized stock to be issued of $l<v
000,000. Land grant is 10,240 acres for each mile, of finished road,
except on one section.of 36 miles, where only 5,120 acres are received.
Lands in Texas are not on the line of road. The stock authorized is
$12,000,000. J. W. Paramore. President, St. Louis. (V. 33, p. 102, 404,
624,716; V. 34, p. 79, 147, 461, 479,489, 679; Y. 35, p. 23, 103,162,182,
229,. 313, 431, 457, 487, 603; Y. 36, p. 18.)
Texas Western.—Projected from Houston, Tex., to Presidio Del Norte,

Tex., 900 miles, and under construction. In operation Dec. 31,1881,
Houston to Patterson, 42 miles. Stock authorized, $3,000,000. Land
grant 10,240 acres per mile. Fred. D. Grant, President, N. Y. City.
Tioga.—September 30,1880, owned from Amot, Pa., to State line New

York, 44 miles; branch, Blossburg, Pa., to Morris’Run, Pa., 4 miles;
leased, Elmira State Line Railroad, State line New York to N. C. Rah¬
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Hoyt-
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L E. <fc W.
The stock is $580,900. In 1880-81, gross earnings, $493,365; net,
$187,900; in 1881-82 gross, $562,335; net, $197,913. (V. 35, p. 313.)
Toledo Ann Arbor & Grand Trunk.—Dec. 31,1381, owned from Toledo*

O., to So. Lyons, Mich., 61 miles. A consolidation, Oct., 133u, or Toledo
A Ann Arbor and Toledo Ann A. & Northeastern railroads. Line to oe
from Toledo to Pontiac, 84 miles, connecting with Grand Trunk or
Canada. Bonds offered in New York, June, 1881, at $15,000 per mile In
Anthony, Poor A Oliphant. Stock, $1,900,000. Earnings for l°gl#
$118,672; net, $15,552. See Chronicle June 18, 1881, p. 6ol; V. 33,
p. 155.)
Toledo Canada Southern <£ Detroit.—Toledo, Ohio, to Detroit (CL

T. Junction), Mich., 55 miles. Road opened September 1, 18/3. uper^
ated by Canada Southern. The bonds were exchanged mtoCanaoa
Southern first mortgage bonds at 70 per cent of face value. (V. 3z, p.
336.)
Toledo Cincinnati db St. Louis.—This is the consolidated line (narro^

gauge) of the Toledo Delphos & Burlington and Toledo Cincinnati « » •
Louis. Owns from Toledo to Kokomo, Ind., 181 miles; branch, Deipn
to Dayton and Shanesville br., 102 miles; Southeastern Division,.i
miles; Cincinnati Division, 17 miles; Iron RR., 24 miles; lineirom •
Louis to Kokomo, 270 miles; total, 779 miles. April, 1882,46in
in operation. For each $9,500 in cash, subscribers received $l0,bw
1st mortgage bonds, $5,000 incomes and $5,000 stock. InNovem »
1882, the company needed funds, and a plan was made in Boston m
$800,000 1 1 ■1~L* *-*—-*-* *iw»w«ir,T»ir * uer ceil*
debenture
V. 34
431, 538, 577, 658, 763; V. 36, p. 18 )
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Toledo Cin. d St. Louis—(Continued)-
ToLDel.A B., 1st rnort., Dayton Division.

do ” 2d M., Dayton Div., inc., non-cum.
do 1st mort., Tol, terminal trust “ A”
do 1st mort., gola, Southeastern Div..
do Income bds, Southeast. Div., non-cum.
do Cincinnati Div., 1st mort., gold
do do income, non-cum
do Eouipment bonds
do Iron RR., 1st mortgage
do do incomes

Tonawanda Talley d Cuba—1st mort
troy d Boston—let mortgage, consolidated
Convertible bonds
New mortgage bonds (for $1,000,000)

Tyrone d Clearfield—Stock
Ulster d Delaware—l&t mortgage
2d mortgage income bonds

Union Pacific—Stock
1st mortgage, gold, on road and equipment
2d mortgage currency (Government subsidy)....
3d do on road (2d on land), sinking fund..
Land grant bonds on 10,514,789 acres
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).
Collateral Trust bonds
Denver Pacific, 1st mortgage, gold, land grant...
Kans. Pac.,cons. M..,g.(for $30,000,000),cp.orrg.

1st M., g, cp., on 140m. west Ko. Riv
1st mort., gold, 140th to 393d mile...
2d M.(to U7S.Gov.) on 394m.W. Mo.R.

1st,394th to 639thm., l.g., 3,000,000 acs
1st mort., coup., (Leavenworth Br.)..

Kans. Pac., Income bds, coup., 3d M.on 427 miles
Coupon certificates

do
do
do
do
do

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS.
Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

102
102

1880
1880

$1,000
1,000
1,000

$1,000,000
1,000,000
250,000

2,250,000

6
6

A. A 0. New York,
• • . • 1880 6 J. A J. New York.180 1881 1,000 6 g. A. A O. New York and London
.... 1881 500 Ac. 2,250,000 6
22 1881, 1,000 250,000

250,000
6 g. A. A 0. New York.

.... 1881 1,000 6

.... 1881 .... 900,000 7

.... 1881 .... 500,000 6 J. A J.

.... 1881 .... 500,000 6 Jan. 1.60 1881 1,000 500,000 6 M. A S. New York Office.35 1874 1,000 1,384,000 7 J. A J. N. Y., Nat. B’k of Com.

.... .... 500 Ac. 650,000 7 M. A 8. do do53 1878 1,000 500,000 7 A. A 0. do do63 . . . . . • • • 1,000,000 3ia F. A A. Phila., 233 South 4th.74 1876 1,000 159,000 7 J. A J. Rondout, Co.’s Office.
.... 1875 100 Ac. 1,342,600 7 J F. A A. do do1,820 .... 100 60,854,105 1% Q.—J. New York and Boston.1,038 1866-9 1,000 27,229,000 6 g. J. A J. do do1,038 1866-9 1,000 27,236,512 6 J. A J. U.S. Treas., atmaturity.1,038 1874 .... 13,861,000 8 M. A 8. New York and Boston.
.... 1867-9 1,000 4,670,000 7 A. A O. do do
.... 1871 £200 1,960,000 8 g. A. A O. London, C 5c S. Fr. Bk.1879 1,000 4,852,000 6 J. A J. N. Y., U. un Trust Co.106 1869 1,000 182,000 7 g. M. A N. N. Y., Bk. of Commerce.
.... 1879 1,000 15,665,005 6 g. M. A N. do do140 1865 1,000 2,240,000 6 g. F. A A. do do253 1866 1,000 4,063,000 6 g* J. A D. do do394 1865-7 .... 6,303,000 6 Payable 8J by transportation.

N. Y., Loud. A Frankf t.
245 1869 1,000 6,366,000 6 g. M. A N.
34 1866 1,000 100,000 7 M. A N. N. Y., Bk of Commerce*427 1866 50 Ac. 1,051,300 7 M. A S. N. Y., Bk. of Commerce

* " * * • • • • 171,142 6 A 7 * * * *

Bonds—Princi¬
pal,^When Due.
Stocks—Last
Dividend.

April 1,
April 1,
July 1,
April 1,
April 1,
April 1,
April 1,

1910
1910
1910
1921
1921
1921
1925

1901
1911

Sept. 1, 1931
1894
1882
1903

Feb. 15,1883
1906

July 1, 1905
Jan. 1, 1883
1896 to 1899
1896 to 1899
Sept. 1, 1893

1887
April, 1896

July 1, 1908
May 1, 1899
May 1, 1919
Aug. 1, 1895
June 1, 1896
1895 to ’97
May 1, 1899
Jan 1, 1896
July 1, 1916

Tonawanda Talley d Cuba—Attica, N. Y. to Cuba, N. Y., 60 miles.Stock 8600,000.. Securities listed at N. Y. Stock Exchange December,1882. Of the above bonds $130,000 are reserved to redeem a priorissue. R. G. Taylor, Buffalo, N. Y., President. (Y. 35, p. 706.)
Troy d Boston.—September 30, 1881, owned from Troy, N. Y., to Ver¬mont State line, 35 miles; leased: Southern Vermont 6 miles; Troy &Bennington, 5 miles; total operated, 46 miles. Net earnings in 1881-82,$256,566; interest, $199,021; rentals, $27,400. Surplus for the year,$30,144. Stock, $1,609,000. Operations and earnings for five yearspast were as follows:

Passenger
Years. Miles. Mileage.1876-7.... 53 6,660,4921877-8.... 53 6,492,6601878-9.... 53 6,112,5381879-80.. 53 6,191.0241880-81.. 53 6,246,8 17
-(V. 36, p. 170.)
Tyrone d Clearfield.—East T3Tone Pa., to Curwensville, Pa., 44 miles;branches, 18 miles; total, 63 miles. This company was organizedApril 1, 1867, after sale in foreclosure. Road completed in 1872. Itwas leased to the Pennsylvania Railroad in 1878; rental was $73,500.J. N. Du Barry, President, Philadelphia, Pa.
Ulster d Delaware.—Sept. 30, 1881, owned from Rondout (HudsonRiver), N. Y., to Stamford, N. Y., 74 miles. This was the Rondout AOswego in 1876; reorganized May 28, 1872, as New York Kingston &Syracuse, and again, after foreclosure, May 1,1875, as Ulster & Delaware.The stock is $1,152,100. In 1880-81 the gross earnings were $237,166;net earnings $25,619 Thos. Cornell is President, Rondout, N. Y.
Union Pacific Railway.—December 31, 1881, mileage was as follows :Main fine—Council Bluffs to Ogden, 1,037 miles; branches—Ogden toJunction Central Paciiic, 5 miles; Kansas City to Denver, 638 ; Denverto Cheyenne, 106; Leavenworth to Laurence, 34; total owned, 1,820miles; controlled—Omaha & Repub. Valley RR., 132 miles; Omaha N. &Black Hills RR., 84 ; Colorado Central RR.,328; Echo A Park CityRR.,32; Utah A Northern RR., 416; Marysville A Blue Val. RR., 38 ; Car-bondale Branch, 32; Junction City A Fort Kearney, 71; Solomon RR.,57; Salina A Southwestern. 36; St Joseph A Western, 252; CentralBranch Union Paciiic and leased roads, 388; Kansas Central, 150;Denver A Boulder Valley., 27; Golden Boulder A Car, 6; OregonShort Line, 64; Greeley Salt Lake A Pacific, 18 ; Denver South Park APacific. 197; Man. Alma A Bur., 28; Nevada Central, 94; total con¬trolled, 2,449 miles; total operated and controlled Dec. 31, 1881. 4,269miles.
This was a consolidation, January 24, 18S0, of the Union PacificRailroad, the Kansas I aeittc and Denver Pacific, made under authorityof the acts of Congress of July 1, 1862 and July 2, 1864. New stockwas issued for the did stock of the three companies, but their bondsremained finchaaged. (See Chronicle, V. 30, p. 118.) The company,under acts of C.mgress above-named, took a land grant of 12,800 "acresper mile, estimated at a total of 12,0S3,227 acres, and a subsidy in U, S.bonds of $27,236,512. The interest and principal of this loan is to
f i!aid acc0l‘ding to the “ Thurman Act,” which requires 25 per centor the net earnings, after deducting interest on the first mortgagebonds, to be paid annually to tlie Government as follows: First—Applied directly to interest account, one-half of Government earnings,second—To he placed in the sinking fund—the other half of the Govern¬ment earnings; five per cent of net earnings, after deducting interest onnr8t mortgage bonds; so much of $850,000 as may be necessary tomake2o per cent of net earnings.The annual report for 1881 was published in V. 34, p. 2,89 and 376.ine earnings, expenses, income account and balance sheet were as'J|d the earnings cover only the 1,820 miles of road—the samem 1880 and 1881:

earnings and expenses for 18S0 and 1881.
Earnings—

Passenger—Cash
Government

Freight-Cash
Government...
Company.....

Mail, express, Ac

1879.
$

4,236,870
169,928

10,572,805
443,435

1,051,155
1,566,073

1880.
4

$
5,171,115
234,010

* 13,406,910
469,025

1,342,572
1,831,502

1881.
$

4,922,711
208,«60

15,075,515
484,013

1.503,599
2.064,119

Total gross earnings.^Operating Expenses—Maintenance of wayRenewal of rails......'
Maintenance ef equipment...
Tax 8P01^at*0U exPeuse8

18,040,266

1,701,536
816,853

3,346,147
1,555,833

22,455,134

1,964.773
1,109,676
4,124,871
2,132,692
aQO QAQ

24,258,817

2,179,071
1,700,426
5,185,906
2,482,588
‘^o/i miGeneral.. 510 710

• *tO«7ji7UO
1 QQ ^J.1

Total (including taxes)...Net earniugs
8,368.837
9,671,429

4638

10,545,119
11 qi 0 01 5

12,480,343
11 778 474Fer ct. of op. exp. to earu’gs. 46-9«6 51-45

Freight (ton) Gross Net Div’d
Mileage. Earnings. Earnings, p. ct.16,853,882 $560,764 $276,614 4

23,829,494 560,344 274,747 2
30,501,683 593,896 2S8,519 ..

28,252,911 570,161 271,423 ..

24,778,236 498,719 182,206 ..

INCOME ACCOUNT.

Receipts -
Net earnings 11,910,015Interest and dividends 1,010,153Other receipts

Disbursements—
Interest on debt 5,174,473Discount, interest, premium, Ac
Dividends (6) 3,045,738Sinking funds !
Due United States on year’s business 1,779,811

Total disbursements
Balance, surplus.

GENERAL BALANCE AT CLOSE OF

Assets—
Railroad, buildings, equipment. Ac
Stocks owned, cost
Bonds owned, cost

*

Advances
Int. on U. S. bonds in excess of sink. fund.
Materials, fuel, Ac
Union Pacific bonds and stock owned
Denver Extension sinking fund
Coal lands and mines
Bonds aud stocks held in trust
Laud department assets—;

Total
Liabilities—

Stock
Funded debt (see Supplement)
United States subsidy bonds
Accrued interest due on subsidy bonds....
Bills payable, and all other dues an:l ac¬
counts, less cash on hand and sundrybalances

Interest accrued not due
Balance of income account

1880.
$

, 11,910,015
1,010,153
• £84,249

1881.
$

11,778,474
1,332,678

, 13,204,417 13,111,153
$ , $

5,174,473 4,819,128
114,315 117,196

(6) 3,045,738 (7) 4,076,134
434,000 307,000

1,779,811 1,653,359

10,548,337 10,972,817
2,656,080 2,138,335

' EACH FISCAL YEAR.

1880. 1881.
$ $

154,743,629 156,878,669
j 19,507,615 $ -12,755,754

\ *16,375,055
2,563,360

117,305
1,877,300 3,164,477
349,562 164,046

199,545
- 106,178
2,185,950 12,195.950
6,384,180 6,074,212

185,165,541 200,477,246
1880. 1881.

50,762,300 60,868,500
82,623,114 82,118,133
33,539,512 % 33,539,512
12,133,976 12,590,388

1,519,835 4,035,078
782,721 780,766

3,804.083 6,544,868
Total liabilities..... 185,165,541 > 200,477,246

The securities held at close of the year 1881, amounted to $20,920,430bonds and $25,835,709 stocks, at their par value, of which the cost inthe balance sheet is $29,130,809. A complete list of these was pub¬lished in the Chronicle, V. 34, p. 289. The land department reports thefollowing for 1881:
Net proceeds, Union Pacific land grant 1881 $356,915*Net proceeds Kansas Pacific land grant 1881 313,012Net proceeds of other lands, lots and income 121,671

Total net proceeds for the year $791,598Deduct interest paid on consol, bonds 81,000
Leaves net proceeds $707,598

The earnings for 1881 are given on 1,820 miles only, and the grossearnings of that year are stated at $24,258,817 ; but a note says thegross earnings of the Union Pacific system, together with its branchlines, for the year 1831 were but little short of $30,000,000. This is the
sum total of^iuformation given in regard to the business over the newlines of the company. The report says “ the total length of the UnionPacific Railway and branch lines is 4,270miles,” so it appears from thisthat all this mileage having been open by the end of 1881, and most of it
having been operated during that year, the gross earnings on 2,450miles were about $5,750,000.
There was a report in September, 1882, that Mr. Dillon said in Chicagothat the Union Pacific stock outstanding was $‘35,372,155. This wasincorrect, and the true report should have been that the Union Pacific

stock was $60,854,105 ; the branch lines stocks, $31,256,650; of whichthe Union Pacific owns $26,738,600, leaving $4,518,050 of these out¬
standing. This latter amount added to the Union Pacific stock makes
the total of both outstanding $65,372,155.
Of the Union Pacific collateral trust bonds, the first issue was limited to80 per cent of the following bonds: Omaha A Republican Valley RR.,$850,000; Colorado Central Railroad bonds, $2,526,000; Utah Northern

Railroad, about $3,480,000; total, $6,856,000. The collateral trust
bonds are a direct obligation of the Union Pacific Company, and have astheir security the first mortgage bonds of the roads named pledged withthe trustees. The excess of interest collected on hypothecated bonds—
say $22,000 per year—forms a sinking fund to reduce the principal.The Kansas Pacific extended from Kansas City, Mo., to Denver. Col.,639 miles, with Leavenworth Branch, Lawrence to Leavenworth, 3A
miles. It was organized as “ Leavenworth Pawnee A Western” in 1861,
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United X. J. HR. <£ Canal Companies—Stock
Gold bonds
General mortg.,gold and currency, coup.
Urniea Co.’s mortgage, sinking fund, registered.,

do sterling"loan mortgage, sinking fund
do do do do do
do dollar loan, mortgage
do gold loan, rcg

Joint Co.’s plain bonds
do consol, mort. (sink’g fund after 1880)

N. J. RR. <fc T. Co., 3d loan due State of N. J
Utah Central—Stock
1st mortgage, gold
Utah Southern, 1st mortgage, coupon

do general mortgage (far $1,950,000)
Utah South. Extern, 1st M., Juab to Frisco

Utah cC Nevada—Stock
Utah <£ Northern—1st mortgage
Utah <£ Pleasant Valley—1st mortgage, gold
Utica <£ Black River— Stock
Mortgage bonds
Black River & Morristown, 1st mortgage
Clayton & Tkeresa, 1st mortgage

Utica Chenango <£• Susquehanna Valley—Stock
Utica Clinton <£ Binghamton—1st mortgage
Utica Ithaca <6 Elmira—1st mortgage, gold
Yahey (X. Y.)—Stock
Talley (Ohio)—Mortgage for $4,000,000
Talley (Va.)—1st mortgage
Vermont <£ Canada—Stock
Bonds, guaranteed by Vermont Central
Mortgage bonds
Missisquoi Railroad bonds

Vermont Central—1st mortgage, consolidated
2d mortgage, consolidated. T
Equipment loans

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Princi¬
pal,When Due.
Stocks—Last
Dividend.

Rate per
Cent.

When
Payable

Where Payable, and by
Whom.

430 $100 $21,090,400 2*2 Q.-J. Phila. and N. Y. Offices. Jan. 10. IRS'*
.... 1883 1,000 1,824,000 4 F. & A. Philadelphia Office. Feb. 1, 192?
m m'» m 1871 1,000 5,669,000 6 g. M. & S. do do Mch. 1, 1901

• 1871 _____ 2,000,000 6 A. & 0. do do Oct. 1 1894
1871 .... 1,846,000 6 g. M. & S. London. V J-OC7-*

Mch. 1, 1894
1871 .... 1,800,000 6 g. M. <fc S. do Mch. 1, 1894

.... 1871 .... 154,000 6 | F. & A. Philadelphia. Feb. 1, 1888
1878 .... 841,000 6 g. ' M. & S. do Sept. 1, 1908
1854 .... 866,000 6 J. & D. Princeton, N. J. Jan. 1, 1889

_____ 1862 .... 5,000,000 6 M. & N. Philadelphia Office. Nov. 1, 1889
1868 .... 100,000 6 A. & 0. N. Y., B’k of Commerce. Overdue.

2*0 100 4,225,000 1*2 Q.-J. New York, Office. 0) 1882
3<;i.> 1870 1,000 1,000,000 6 g. J. & J. Kountze Bros., N. Y. Jan. 1, 1890
75 1871 1,000 1,000,000 7 J. & J. do do July L 1891
105 1S79 1,000 950,000 7 .... do do July 1, 1909
138
37

IS79 1,000 1,950,000
555,860

7 J. & J. do do July 1, 1909

415 1878 1,000 4,986,000 7 J. <fc J. New York.195 Br’dway. July 1, 1903
62 1879 1,000 900,000 7 M. & N. Newr York Office. 1904

ISO _ _ . _ 100 1,772,000 2 M. & S. Utica. Sept. 30,1882
87 1871 _ _ _ _ 1,112,000 7 J. & J. N.Y., Nat.Bk.of Com’ce. July, 1891
36 1874 500 &c. 500,000 7 J, <fc J. do do Jan. 1, 1894
16 _ '. 200,000 7 J. A J. do do
98 ioo 4,000.000 3 M. & N. N. Y., D. L. & W. RR. Nov. 1. 1882
31 ’66-’72 500 <fcc. 790,000 6 & 7 J. & J. N. Y., Cont. Nat. Bank. 1886 & 1890

18S0 .... 600,000 5 J. & J. Jan. 1, 1911
12 .... 750,000 4 .... N. Y., D. L. &W. 1882

1879 .... 1,600,000 7 J. & D. 1906
26 1881 1,000 206,000 6 A. & O. Balt, and New York. Oct. 1, 1921
65 .... 3,000,000 4 J. & D. Boston, E.r Blake & Co. June 1, 1872

1871 500 &c. 1,500,000 8 J. & J. Boston,Nat.Bk.of Redin July 1, 1891
73 1879 .... 50,000 5 A. & 0. Oct., 1909

1871 500 &c. 500,000 7 J. & J. St. Albans. W. C. Smith. Jan. 1, 1891
1866 100 (fee. 3,000,000 7 M. & N. Boston,Nat.Bk of Redin Nov. 1. 1836
1866 100 &c. 1,500,000 7 J. D. do do 1891

.... 1866-9 500 <fcc. 1.500,000 8 M. & N. do do 1876 to 1889

then changed to “ Union Pacific, Eastern Division,” June 6, 1863, and to
“Kansas Pacific” on March 3, 1869. The Pacific Railroad acts of 1862
and 1864 applied to this road, and gave it a subsidy of $6,303,000 and a
land grant of about 6,000,000 acres. The lands mortgaged were put in
two trusts, 2,000,000 acres in the first, from the first to the 380th mile
vwrtwv'*. ©ovortsd by the first and second land mortgages, and
3,000,000 acres in the second grant, from the 380tli mile westward, are
covered by the Denver Division mortgage. The outstanding bonds of
Kansas Pacific above are given less the amounts of each class held by
the trustees of the general mortgage. The second land grant mortgage,
with various other bonds, was taken up with the general consolidated
mortgage of May 1,1879, which covers road and lands; the trustees of
that mortgage are Jay Gould and Russell Sage, and they held in trust on
Jan. 1, 1882, the following bonds or the Kansas Pacific, making $10,-
831,686 in all, viz.: Leavenwortn Branch, $500,000; first land grant,
$1,428,250; second land grant, 1.499,000; income (unsubordinated)
bonds. $187,650; income (subordinated) bonds, $3,036,400; Leaven¬
worth Branch, coupon certificates, $56,980; first land grant, coupon
certificates, $243,851; second land grant, coupon certificates, $160,020;
Eastern Division coupon certificates, $297,240; Middle Division coupon
certificates, $538,230; Denver Extension coupon certificates, $877,065;
Denver Pacific bonds, $2,002,000. They also held $2,875,800 of the
stocks and $2,143,000 of the bonds of other companies controlled by the
Union Pacfic. In funding other bonds into the consol, mortgage, the old
Kansas Pacific securities were exchanged at par, except as follows :
The ‘‘funding mortgage” bonds received nothing for 5 over-due
coupons; Leavenwortn branch and unstamped incomes at 50 percent
and nothing for over-due interest; stamped incomes at 30 per cent;
second land grant at 50 per cent. The interest on Denver Extension
bonds (sevens due May 1,1899) was reduced to 6 per cent.
The Denver Pacific—Denver to Cliej'enne, 106 miles—was built under

the charter of the Union Pacific, E. D. (Kansas Pacific), and opened
January 1,1871. The Denver & Boulder Valley was opened under a 99
year lease from 1873. The company made default, and a receiver was
appointed April 4, 1878. The stock of $4,000,000 went into this consoli¬
dation January 1880, and the bonds are retired with the consolidated
mortgage of the Kansas Pacific. (V. 32, p. 92,123,232, 285, 412, 600,
660,687; V. 33, p. 12, 46,93, 126,359, 470, 491, 624,642.736; V.
34, p. 116, 178, 289, 291. 292, 317, 3T6, 435, 461, 625, 655; V. 35, p.
71, 133, 182, 205, 266, 267, 291, 308, 313, 360, 431, 456, 487, 546, 578,
657, 708; V. 36, p. 170, 196.)
United Neio Jersey RR. <£ Canal Companies.—Lines of road. New York

to Philadelphia and branches, 125miles; Camden to Amboy and branches,
225 miles; Trenton to Manunka Chunk and branches, 89 miles: total
operated, 430 miles. Delaware & Raritan Canal, 66 miles. The United
New Jersey Railroad & Canal Companies were leased in May, 1871, to the
Pennsylvania Railroad for 999 years, at a rental of 10 per cent on the
Btock, besides interest on bonds. The smaller leased roads were taken
with their several contracts. The Belvidere Delaware was leased to the
Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has
been operated as the Belvidere Division of United New Jersey Railroad
system. The net earnings are paid over to the lessors in full as rental.
The lease has not been profitable in cash receipts to the Pennsylvania
Railroad, and the net loss in 1879 was $939,889, and in 1880 $1,035,-
308, and $302,864 in 1881; but the connection with New York was in¬
dispensable. Operations and earnings for five years past (including the
canal) were as follows:

Passenger Freight (ton) Gross Net Div.
Years. Miles. Mileage. Mileage. Earnings. Earnings, p. ct.1877... 373 143,132,968 256,134,099 $3,960,697 $2,694,480 101878... 373 139,245,413 255,027,095 8,398,534 2,895,592 101879... 373 146,914,158 332,29S,977 9,784,843 3,283,981 101880 171,055,377 381,885,409 11,541,681 3,329.473 It1881 197,366,974 480,995,398 13,022,864 4,211,580 10
—(V. 36, p. 170.)
Utah Central.—Dec. 31,1881. owned from Ogden, Utah, to Frisco, 280

miles. This was a consolidation July 1, 1881, of the Utah Central, Utah
Southern and Utah Southern Extension. Stock placed on New York
Stock Exchange Dec., 1831. Earnings from July 1, 1881, to April 1,
1882, in V. 34, p. 509. Sidney Dillon, President. (V. 33, p. 687; V. 34,
p. 509 ; V. 35, p. 162, 229.)
Utah <& Nevada.—Dec. 31, 1881, owned from Salt Lake City, U. T., to

Terminus U. T., 37 miles. The Utah Western made default January 1,
1878, and the road was held by trustees for the bondholders, and was
foreclosed Nov. 3,1880, and this company organized. (V. 32, p. 356.)
Utah & Northern—In progress from Ogden, Utah, north into Idaho

Territory. Ogden to Butte, Mon., 415 miles built to Jan. 1,1882. The
road was sola in foreclosure March 28,1878. Transferred to present
company May 1, 1878. Stock $4,986,000. The road is mainly owned
and built by the Union Pacific. For the year 1880 the gross earnings
were $1,016,060; net, $552,416; 1881, gross, $1,359,583; net, $602,619.
—(V. 33, p. 93, 346; V. 35, p. 431.)
Utah & Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val¬

ley, Utah, 60 miles. Road opened in 1879. Bonds sold in New York in
1880. Road sold in foreclosure June 12,1882, to Denver <fc Rio Grande
West. RR., which extended it to Salt Lake City, 50 miles. (V. 34, p. 688.)

Utica d- Black River.—Sept. 30, 1882. owned from Utica, N. Y., to
Philadelphia, N. Y., 87 miles; leased lines to Morristown, N. Y., to
Ogdensburg, to Sackett’s Harbor and to Clayton, 93 miles in all; total
operated, 180 miles. The company has paid its rentals and moderate
dividends for a number of years.
30, 1882, was as follows, condensed:

Liabilities.
Stock $1,772,000
Bonds 1,112,000
Sundry accounts 55,820
Surplus fund 423,624

The general account, September
Assets.

Road and equipment... $2,983,005
Sundry accounts 3,122
Les’d lines, stks,bds, &c. 258,415
Cash 118,902

Total $3,363,444Total $3,363,444
Income Account:

Net income, all sources $340,344
Interest $81,340
Rentals 73,057
Dividend, 5 per cent 88,600— 242,997

Balance, surplus $103,346
Add surplus, Sept. 30, 1881 320,277

Surplus, Sept. 30, 1882 $423,624
The surplus is chiefly represented by advances to leased lines. The
Ogdensburg extension is doing well, and promises to be a good invest¬
ment. Operations and earnings for three years past were as follows:

Passenger Freight (tonr Gross Net Div.
Mileage. Mileage. Earnings. Earnings, p. ct.
5,836,600 9,204,785 $590,760 $315,771 4
7,377,199 12,918,373 693,170 246,780 4
8.599,023 15,224,870 766,463 323,011 5

Years. Miles1879-80.. . 1801880-81. .. 180
1881-82. .. 180
-(V. 32, p. 205 ; V. 34, p. 113; V. 35, p.|762.)
Utica Chenango <& Susquehanna Valley—Sept. 30, 1881, owned from

Utica, N. Y., to Green, N.Y., 76 miles; branch to Richfield Springs, 22
miles; total, 98 miles. Road opened October, 1872. Leased to Delaware
Lackawanna & Western at 6 per cent on stock. Has no bonded debt.
Gross earnings, 1879-80, $544,616; net earnings. $261,873; dividend
payments, $240,000. Gross earnings, 1880-81, $721,882; net, $317,-“
478 ; dividends. $240,000. i

Utica Clinton cC Binghamton—Sept. 30, 1881, owned from Utica, NY.,
to Smith’s Valley, N. Y., 31 miles. Opened June 22,1872, and leased to
New York & Oswego Midland Railroad. The lease was transferred to
the Delaware <fc Hudson Canal Co., which pays the rental of $75,000 per
annum. The road is operated by the Delaware Lackawanna & Western,.
Gross earnings in 1879-80, $32,553; net earnings, $30,727. Gross in
1880-81, $123,409; net. $58,003. Capital stock, $636,285. Isaac May¬
nard, President, Utica, N. Y.
- Utica Ithaca <6 Elmira.—Sept. 30, 1881, owned from Elmira, N. Y„ to
Cortland, N. Y., 71 miles; leased, Elmira to Horseheads, 5»miles; total
operated, 76 miles. This company was organized May 11, 1878, as
successor 4of the U. I. & E. RR. Co., which was foreclosed April 30,
1878. Stock is $2,000,000. Gross earnings 1880-81, $142,989; net,
$20,968. Geo. Jas. Rice, President, Horseheads, N. \.
Valley (X. Y.) Railroad —Sept. 30, 1881, owned from Binghamton,

N. Y., to State line of Pennsylvania. 12 miles. Opened October, 1871.
Leased to Delaware Lackawanna & Western. Gross earnings in 1879-80,.
$284,641; net earnings, $167,121. In 1880-81, gross, $330,841; net.
$187,744. Dividends paid, $60,000. Samuel Sloan, President, New
York City. (V. 32, p. 92.)
Valley (Ohio).—Dec. 31,1831, owned from Cleveland, O., to Canton,O., 59 miles, and 5 miles of branches. Total projected, 130 miles. Earn¬

ings in 1881, $275,673; net, $116,793. Stock, $763,253. (V. 33, p.
247; V. 34, p. 605; V. 35, p. 707.) -

Valley (TaJ—Sept. 30,1882, owned from Harrisonburg to Staunton,
Va.. 26 miles, in operation, and being extended to Lexington, 36 mues
further. Operated by Baltimore & Ohio. Earuings, 1881-82, $oo,/7z;
net, $13,412. Of the 1st mort. for $1,000,000, there were dehv-
ered to the B. & O. $203,000. and the balance remain unissued. (V. 3-,
p. 687; V. 33, p. 178, 562; V. 34, p. 577; V. 35, p. 603.)
Vermont & Canada.—Essex Junction, Vt., to Rouse’s Point, Vt.. 47

miles; brandies—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, vr.,
to Canada line, 10 miles: total, 65 miles. This road has been mixed up
inextricably with the Vermont Central, by wrbich it was leased ana
operated, and the bonds of 1871 were guaranteed by the yennenu
Central. In 1879 the stockholders voted an issue of $500,000 new
bonds to take up those guaranteed bonds. The proposed settlement wn
Vermont Central in V. 35, p. 625. F. A. Brooks, President, Boston,
Mass. (V. 33, p. 610; V. 35, p. 457, 625; V. 36, 141.)
Vermont Central (or Central Vermont).—Windsor, Vt., to Burlington*

Vt.. 120 miles; branches and leased lines. 299 miles, included in tne
turns of the Vt. Cen. Co. Other leased lines, New Loudon & Nonne ,
100 miles; Brattleboro <k Whitehall, 36 miles. This company has oe^
through more complicated and vexatious litigation tliau any raiirodu
New England. Poor's Railroad Manual ot 1879 gives the follow *
account of it: “ This company (Central Vermont) was chartered un
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Vermont Central—(Continued)—
gtanstead, S. & Cliambly bonds
Income and extension bonds (to pay float’g debt).Vermont <£ Massachusetts—Stock
1st mortgage (sinking fund $7,000 per year)Convertible bonds

Vermont Valley of ’71—1st mortgage
Vicksburg &Meridian—1st mortgage
2d mortgage
3d mortgage, income (not cumulative)

Virginia Midland—Stock
Bonds, 1st series
do 2d series
do 3d series
do 4th series
do 5th series
do 6th series

Income bonds, cumulative
Virginia <£ Truclcee—Stock (for $6,000,000)
1st mortgage bonds (payable $100,000 a year). .Vabash St. Louis cC Pacific—Stock, common
Preferred stock, 7 per cent, (not cumulative)
General mortgage, gold (for $50,000,000)
lstmort. bonds on Champaign Hav. A West

do 1st pref., convertible
lstmort. bonds on Chicago & Strawn1st rnort., gold, on Cairo Division
lst mort., gold, Detroit Division
1stmort., gold, Indianapolis Division
Indianapolis Peru A Cliic.. 1st mortgageHav. Rantoul & East. 1st mortgage
lstmort., gold, Iowa Division
Wabash, 1st mort. (Toledo & Illinois)

do 1st mort. (Lake Erie, Wab. A St. L.)do lstmort. (Great Western of 1859)do 1st mort. (Quincy A Toledo*

Miles
of

Road.

Date
of

Bonds.

Size, or
Par

Value.
I Amount
Outstanding

INTEREST OR DIVIDENDS. Bonds—Prinei«
pal,When Due.
Stocks—Last
Dividend.

Rate per
Cent.

When
Payable.

Where Payable, and by
Whom.

1867 $100Ac. $444,100 7 J. & J. St. Albans, Treasurer. Jan. 1, 1887.... 1872 1,000 1,508,600 8 M. A N. Bost., N.Bk. of Redemp. 190259 .... 100 3,050,000 3 A. A O. Boston, Office. Oct. 7, 188277 1865 100 Ac. 550,000 6 J. A J. Boston, Fitchburg RR. July 1, 1883.... 1872 1,000 150,000 7 J. A J. do do July 1, 188524 1880 1,000 800,000 5 A. & O. Bost., Safe Dep. A Tr.Co Oct. 1, 1910140 1881
.... 1,000,000 6 A. A O. New York, Plock A Co. April 1, 1921140 1881 .... 1,000,000 3 to 6 M. A N. May 1, 1921140 1881 .... 1,920,000 7

June 1, 1921354 100 6,000,000
.... 1881

.... 599,958 6 M. A 8 Baltimore. Mar. 1, If061881 .... 1,898,895 6 M. A S. do Mar. 1, 19111881 .... 1,062,545 5 & 6 M. A S. do Mar. 1, 19161881. .... 921,820 3-4-5 M. A S. do Mar. 1, 1921.... 1881 .... 1,773,828 5 M. A S. do Mar. 1, 1926.... 1881 .... 1,310,000 4 & 5 M. A S. do Mar. i; 1931.... 1882 1,000 3,503,000 6 J. A J. New YY>rk or Alexand’a. Jan. 1. 192754
.... .... (?) 1 M’nthly Monthly.51 1874 1,000 700,000 10 Q.-F. San Frau., Bank of Cal. Aug. 1, i8893.34S .... 100 27,125,5163,348 .... 100 23,011,150 1^ Q.-F. N. Y., Co.’s Agency. Nov. 15, 1881All. 1880 1.000 17,000,000 6 g. J. A D. do do June 1, 1920131 1880 1,000 1,210.000 6 J. A D. do do Dec., 1910131 1879 100 Ac. 340,900 rr

4 J. A J. N. Y., F. Loan A Tr. Co, July 1, 1909262 1880 1,000 4,500,000 5 J. A J. N. Y., Co.’s Agency. July 1. 1910270 1881 1,000 3,857,000 5 g. J. A J. do do Oct. 1, 1931112 1881 . 1,000 2,052,000 6 g. J. A J. do . do July 1, 192187 1881 1,000 2,000,000 6 g. J. A D. do do Jan. 1, 192174 r. 1,000 275,000 775 .... .... 300,000 7 J. A J. N. Y., Metrop. Nat. Bk. 1897143 1881 1,000 2.300,000 6 g. M. A S. do « do Mar. 1, 192175 1853 1,000 900,000 7 F. A A. do do Aug. 1, 1890167 1853 1.000 2.500.000 7 F. A A. do do Aug. l) 189018O 1863 1,000 2,496,000 7 F. A A. N.Y., Nat Bk of Com’rce Aug.,# 188833 1865 1,000 500,000 7 M. A N. do do Nov. 1. 1890its present title, Nov. 2, 1872. The Vermont Central Railroad Co. waschartered October 31, 1843, and the road opened to BurlingtonDecember 31, 1849. August 24, 1849, it leased the Vermont &Canada Railroad, tuen under construction, agreeing to pay an annualrental of 8 per ceat on its cost, and creating a mortgage on their ownroad as security for such payment. This lease has been the subject ofalmost continual litigation since 1854. The Vermont Central RailroadCompany having defaulted on its interest and rental, the trustees underthe lease took possession of the road June 28,1852, and it has eversince been operated by them under direction of the court. The Vt. & Can.RR. extends from Essex Junction to Rouse’s Point, with branches fromEssex to Burlington, and from Swanton to Canada lino, in all 65 miles.The 47 miles from Essex Junction to Rouse’s Point are included in themileage of the Central Vermont RR.” The road is managed by a boardof trustees appointed by the Chancery Court of Vermont. The foreclo¬sure suit on the second mortgage has been pending a ilong time. Theproposed settlement "with the Vermont & Canada is given at length inV. 35, n. 625, embracing the following points: There shall be issued$7,000,000 of 5 per cent bonds secured by a first mortgage on the Ver¬mont Central and the Vermont A Canada railroads, and tlie equipment.Onemillion dollars of these bonds shall be distributed among the stock¬holders of the Vermont & Canada Railroad Company, in exchange forthe shares of that company, at 33ig per cent of the par value of saidshares. Of the same bonds, $4,357,000 shall bo distributed in exchangefor a like amount of trust bonds, known as “ equipment,” “ income andextension,” “guaranteed,” and “ Stanstead Shefford A Chambley ”bonds. The balance of the said bonds, $1,643,000, shall be issued toretire the floating debt, estimated at $1,000,000, aud the other indebt¬edness of the trust, including the claim of the Central Vermont RailroadCompany, estimated at $643,000, not including stock owned by thetrust. There shall be issued 7,500 shares of $100 each of preferred cap¬ital stock of the company under which the plan is to be carried out inexchange for the “first and second mortgage bonds ” of the VermontCentral Railroad. (V. 33 p. 610; V. 35, p. 188, 625,764; V. 36, p. 141.)
Vermont <£ Massachusetts—Line of road, Fitchburg to Greenfield,Mass., 56 miles: branch, 3 miles. The road is leased to the FitchburgRR. for 999 years at 6 per cent.

Chailottesville A Rapidan RR., and a first lien between Charlottesvilleand Lynchburg; the third series is a third lien between Alexandria andGordonsville. including Warren ton Branch and lease of Charlottesville& Rapidan RR., and a second lien between Charlottesville and Lynch¬burg; the fourth series is a fourth lien between Alexandria and Gordons¬ville, includingWarrenton Branch and lease of Charlottesville A RapidanRR., and a third lien between Charlottesville and Lynchburg; the fifthseries is a first lien between Manassas Junction and Harrissonburg, in¬cluding Front Royal Branch and lease of road from Strasburg to Harris-sonburg to the B. A O. RR., and a fifth lien between Alexandria andGordonsville, including Warrenton Branch and lease of Charlottesville& Rapidan RR., and a fourth lien between Charlottesville and Lynch¬burg ; the sixth series is a first lien between Lynchburg and Danville,including Pittsville Branch and lease of Franklin A Pittsylvania RR.,and a sixth lien on lease of Charlottesville & Rapidan Railroad.The $4,000,000 income bonds were issued to retire 1st and 2dpreferredstock, every 10 shares of preferred to be entitled to exchange for 10shares of common and a $1,000 income bond. The company issuedadditional common stock, making the total $6,000,000.The annual report for 1882, in Vol. 36, p. 138, showed the followingbalance sheet Sept. 30,1882:
Dr.

Capital stock $6,000,000Mort. and inc. bonds.. 11,070,047Bills payable 217,152
Accounts payable 41,009Pay-rolls (Septemb’r). 43,626Interest unclaimed ... 22,157
Connecting line, Ac.. 150,138

$17,544,131
Earnings for the years ending September 30 were:

Miles. Gross earnings. Operat’g exo’sea. Net earn’gs.1881 $1,361,679 $765,714 $595,9821882 1,515,746 945,116 570,629—(V. 33, p. 256, 275, 624; V. 34, p. 265, 292; V. 35, p. 449, 764; V. 36,p. 138, 140.)

Cr
Road and property ... $17,086,048Bills receivable 197Supplies on hand - 86,376Connecting lines, Ac.. 243,066Cash in banks 35,078Cash with agents, Ac. 56,112Profit and loss 37,251

Vermont Valley of ’71.—March 31, 1882, owned from Bellows Falls toBrattleboro, Vt., 24 miles, and by purchase of stock the Sullivau CountyRR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Con¬trolled by Connecticut River RR. The Sullivan County RR. stock isdeposited as collateral security for the above mort. bonds. Net earningsof b°tU roads year ending March 31, 1881, was $107,007; in 1881-2,|S8,003. Dividends of 4 per cent per annum are paid on the stock of?1)000;000»

Virginia <6 Truclcee—Reno, Nev., to Virginia, Nev., 52 miles; branchline. Silver Junction to Silver City. 2 miles; total, 54 miles. Roadopened November, 1S69. The bonds are payable $100,000 per year.Gross earnings in 1881 were $914,271; net, $394,564, against $449,-746 in 1880; dividend payments,! $240,000. The per cent paid is notstated, and the reports say that the amount of paid-up capital is notknown in consequence of the destruction of the books by fire severalyears ago. D. O. Mills, President, San Francisco. (V. 32, p. 687.)^Vicksburg <6 Meridian.—Line of road—Vicksburg to Meridian. Miss,ifle company was unable to earn full interest, and reorganization wasnadein 1881 with bonds as follows: $1,100,000 of first mortgage 6per cent, forty years, gold bonds; $1,100,000 of secondmortgage bonds,with interest at 3 percent for two years, 4 per cent for two years, 5 percent for one year and 6 per cent for thirty-five 3Tears; $1,920,000 oftuird mortgage iucorne bonds, with interest at 7 per cent, if earned; audpreferred stock, $1,937,189; common stock, $3,957,100. The annualreport was in V. 35, p. 20. and gross earnings for 13 months ending81. 1882, were $550,830; net, $176,158. (V. 32, p. 71,611,660; Y. 33, p. 75, 125; V. 34, p. 205: V. 35, p. 20.)
Virginia Midland.—December, 1882, owned from Alexandria tooordonsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville toLynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsvilleriv)11.0/r? m.^es * Manassas Junction to Harrisonburg, 114 miles (ofwinch 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile;totai owned, 347 miles. Leased, Orange C. K. to Charlottesville, 28Pittsville to Rocky Mt., 30 miles: total leased, 58 miles. Total,andlea8e(i> 405 miles, of which 51 miles, Strasburg Junctionleased to the Baltimore & Ohio, leaving 354 milesppemed. TheWashington City Virginia Midland & Great Southern?uioLa c^n®°lidation (Nov., 1872) of the Orange Alexandria & Man-and Lynchurg & Danville railroads. The Orange Alexandria't*s£!?a88^ a consolidation (June 1,1867) of the Orange A Alex-lans ^ the Manassas Gap. The Washington City Virginia Mid-

< rreat 8outhem was put into the hands of a receiver July 1,and beingm default, and was sold in foreclosure May 13,1880,vinio Negation sold again Dec. 20, 1830. Reorganized as Vir-8Tiu*and bouds aud-stock issued as above,
eoimnna Ul?ore * oluo had large claims against the company forKoii+w after reorganization that company and the Garretts
mond 1 interest, amounting to $3,000,000 in stock, to the Rich-1883 Th aDi 6 Syndicate, the last payment being made in January,

ftnWlsi ^ Ulc liTot SclltrS IS d HDSL lieu. UOtWee
‘ and thffw^87^6’ deluding lease of Charlottesville A Rapidan Railroad‘ AlexaBdSarre5t011 Branch; the second series is a second lien betweenand Gordonsville, including-Warrenton Branch and lease of

Wabash St. Louis & Pacific.—A consolidation of the Wabash Railwaywith the St. Louis Kansas City A Northern, November 1, 1879. Miles ofroad operated. Dec. 31, 1881: East of the Mississippi River—Toledo toE. St. Louis, 436 miles; Decatur to Camp Point, 129; Camp Point toQuincy, 23 ; Bluffs to Hannibal, 50; Maysville to Pittsfield, 6; Claytonto Elvaston, 34; Edwardsville to Edwardsville Crossing, 10; Detroit toLogausport, 214; Michigan City to Indianapolis, 161; Attica to Cov¬ington, 14; West Lebanon to Leroy, 76; P. A D. Junction to St. Francis-ville, 109; Vincennes to Cairo, 158 ; Hollis to Jacksonville, 75; Spring-field to Havana, 47; Streator to Altamont, 156; Shumway to Effingham.8; Strawn to Chicago, 100; Urbana to Havana, 102; White Heath toDecatur, 30 ; Lafayette to State Line (C. I. St. L. A C., 46), *3 for W^St.L. A P.,23; State Line to Keokuk, 224; Hamilton to Warsaw, 5; LaHarpe to Burlington, 20; total east of the Mississippi, 2,211 miles.West of the Mississippi—St. Louis to Kansas City, 277 miles; St. LouisLevee toFerguson Junction, 10; Centralia to Columbia, 22; Glasgow toSalisbury, 16; Moberly toOttumwa, 131; Bruuswiok to Counoil Bluffs,224; Roseberry toClarinda, 21; N. Lexington to St. Joseph, 77; WestSuincy to Trenton, 136; Keokuk to Humeston, 131; Relay to Albia, 24;es Moines to Jefferson, 67; total west of the Mississippi, 1,137 miles.Grand total east and west, 3,348 miles.
Tne annual report for 1881 was published in the Chronicle, V. 34, p.405, and the following comments were made: “The annual report ofthis company is one of the most interesting reports ever issued. As lateas November, 1881, the quarterly dividend of ILj per cent on the pre¬ferred stock was paid, and at the close of the year the accounts showeda deficit for 1881 of $2,472,038, ora net deficit of $1,452,858;. afterdeducting the nominal surplus of $1,019,180 at the beginningof the year. The gross earnings published monthly showed alarge increase over 1880, and lea the public to believe that

company was doing well. During November the preferred stocksold from 903* to 83 34 ex-dividend, and this was the timo for thosehaving intimate knowledge of the company's affairs to sell, as it musthave been to them a foregone conclusion that a heavy decline wouldtake place when the real condition of the company^ affairs becameknown. The conspicuous figures of the report, whioh account largelyfor the decline in net earnings, were the operating expenses, amountingto $10,792,943, against $7,737,348 in 1880 ; but none of the usualitems of operating expenses are given in detail, such as ‘.maintenanceof way,’ ‘ goat of transportation/ Ag.; sq that it tyipoasibi© to
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Wabccsh St. Louis & Pacific—(Continued.) -
Wabash, 1st mort. (Ill A So. Iowa) extended

do 2d mortgage (Toledo &Wabash)
do 2d mortgage (Wabash & Western)
do 2d mortgage (Great West, of 1859)
do Consol. M., (on all but Dec. A E St.L.)..
do 1stmort., (Decatur &E. St. Louis)
do Funded debt bds (sec.by dep’sit of coups.)
do Mort., gold, sink. fd. $25,000 after ’82..
do Seney mortgage

Hannibal & Naples, 1st mortgage
St. L. K. C. &No., 1st mort. (North Missouri)

do real estate A railway 2dmort..

do 1st mort.. gold, Clarmda Branch
Toledo Peoria & West., 1st mortgage

do 1st pref. income, cony., int. gu
do 2d pref. income bonds

guincv Mo. & Pacific, 1st mort., gold (int. gueoriaPekin & Jacksonville, 1st mortgage
Centrev. Moravia A Alb. RR., 1st mortgage
Chicago Cincinnati <fc Louisville, 1st mortgage...

Ware River—Stock (guaranteed)
Warren (N.J.)—Stock

. 2d mortgage
lstcon8ol. mortgage

Wasatch <£■ Jordan Valley-Gold bonds

West Jersey—Stock
1st mortgage loan
1st do consolidated.
Consolidated mortgage

Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.

Amount’
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable
Whom.

, and by

29 1862 $500Ac. $300,000 6 F. A A. N. Y., N. Bk. of Com’rce.
75 1853 250 Ac. 1,000,000 7 M. A N. do do

167 1858 100 Ac. 1,500,000 7 M. A N. do do

180 1865 1,000 2,500,000 7 M. A N. do do

490 1867 , 1,000 2,610,000 7 Q.-F. do do

109 1869 1,000 2,700,000 7 - F. A A. do do

1877 500 Ac. 2,940,357 6 A 7 F. A A. do do
1879 1,000 1,600,000 7 g. A. A O. do do

600 1877 201,000 7 J. A J. do do

50 1879 1,000 500,000 7 J. A D. do do

354 1865 1,000 6,000,000 7 J. A J. do do

354 1874 1,000 3,000,000 7 M. A S. do dc
1878 1,000 1,388,500 6 A 7 g. A. A O. do do

146 1879 1,000 2,350,000 7 g- A. A 0. do do
22 1879 1,000 264,000 6 g. F. A A. do do

237 1880 1,000 4,500,000 7 Q.-J. N.Y., Metropolit’nN.Bk
1880 1,000 1.190,000 4 J. A J. do do
1880 385,000

i‘36 1879 1,000 1,224,000 6 g. J. A J. N.Y.,Metropolit’n N.Bk
83 1864 500 Ac. 1,000,000 7 J. A J. N. Y., Imp. A Trad. B’k.
24 400,000 6 J. A J. N.Y., Metropolit’nN.Bk
73 1867 500 Ac, 1,000,000 7 J. A J. N.Y., Farmers’ L.AT.Co
49 100 750,000 3^2 J. A J. Boston, Bost.A Alb. RR.
18 1855 100 1,800,000 3*2 A. A O. N.Y., Del., L. A W. RR.
18 1870 .... 750,000 7 A. A 0. do do

18 1875 600,000 7 M. A S. do do
884 000 r* M N N. Y., Komttze Rvoc

12 1873 540,000 6 J. A D. Baltimore, Balt.A O.RR.
172 50 1,375,800 3 F. A A. Phila., Pa.RR.Co. Office
38 1866 500Ac. 1,000,000 6 J. A J. do do
63 1869 500 Ac. 1,000.000 7 A. A O. do do
128 1879 500 Ac. 456,500 6 M. A N. do do

Bonds—Princi¬
pal,When Due
Stocks Last'
Dividend.

Aug. 1, 1912
May l, 1893
May 1, 1893
May 1, 1893
Feb., 1907
Aug., 1889
Feb. 1, 1907
April 1, 1909
Jan., ’81 & ’82
June 1, 1909
JMy 1, 1895
Sept. 1, 1895
1903-1908
April 1, 1919
Aug. 1, 1919
Oct. 1, 1917

Oct. T/ 1909
July 1, 1894

Jan., 1887
Jan. 1, 1883
Oct., ] 882

April 1, 1900
March 1, 1905

"1903
Sept. 15, 1882
Jan., 1896
Oct., 1899
Nov., 1909

where the increase took place. The interest and rentals in 1881
also showed a very large increase, amounting to $4,456,70(5,
against $3,140,614 in 1880 and this was a most important
change, in view of the large accessions to the property
of the company in the new lines purchased during the
year. The Auditor’s report is excellent in giving a particular
account of the terms of each lease and the annual charge on this com¬
pany for rentals and interest. It appears from this that the company
was not under its full charges for the whole year 1881. and the charge
for rentals in 1882 will be about $1,030,000 and for bonded interest
$4,380,082, making a total of $5,410,082. against $4,456,706 in 1881—
an increase during this year of nearly $1,000,000.”
The following extracts will furnish all the information given in the

General Manager’s report in regard to the operations of the road : “ The
result for the year 1881 shows that the net earnings have not been suffi¬
cient to pay the fixed charges and dividends, and that the company is in
deficit. It cannot be denied that this unexpected result lias come from
many causes, most of which were beyond our control. The gross earn¬
ings of the road—instead of showing a large increase over the previous
year, as would have been the case under ordinary circumstances and
conditions—have fallen considerably below those of 1880, taking into
account the additional miles operated. This unexpected decrease is
owing largely to the failure of the crops, but partially to the very low
rates which have prevailed on through business for the last eight
months, growing out of the fight between Eastern trunk lines, over
which state of things it was impossible for our company to exercise any
control.”

ROAD AND EQUIPMENT

Total miles operated
Locomotives
Passenger, mail and express cars
Freight and all other cars
* Includes narrow-gauge equipment.

OPERATIONS AND Eli

Operations—
Passengers carried
Passenger mileage
Rate per passenger per mile
Freight (tons) moved
Freight (tons) mileage
Average rate per ton per mile
Earnings—

Passenger
Freight
Mail, express, Ac

Operating expenses

Net earnings
Per ct. of operat’g expenses to earn’gs

INCOME ACCOUNT.
1880.
$

4,640,763

1880. 1881.
2,479 3,348
458 *561
289 *372

15,665 *20,139

5CAL RESULTS.
-

1880. 1881.
1,992,763 3,215,200
97,774,576 - 137,114,727
2-398 ets. 2-238 cts.
4,533,187 5,393,917

1,105,783,399 1,149,774,547
0-862 cts. 0-928 cts.

$ $
2,344,452 3,067,989
9,532,334 10,667,906
551,326 731,894

12,428,112 14,467,789
7,787,349 10,792,943

4,640,763 3,674,846
62-65 74-59

The trustees of the general mort. for $50,000,000 are the Central Trust
Co. of N.Y. and Janies Cheney of Indiana. It provides for taking up all
the old bonds as they ‘mature, or by exchange at any time the holders offer
them, and reserves $33,000,000 for that purpose; and the bonds so taken
up are not canceled but remain in the hands of the trustees as the prop¬
erty of the trust. Then $6,000,000 are assigned for equipment and per¬
manent improvements, and the balance of $11,000,000 for the acquisi¬
tion of new roads, Ac. All the roads owned and all the right and title to
roads leased and controlled are covered by the mortgage deed. The
mortgage may be foreclosed after six months’ default of interest, if a
majority in value of all the bondholders so request the trustees. First
mortgage on St. Charles Bridge is for $1,000,000, and is 6 per cent now,
running absolutely till 1908. The mortgage on Iowa Division was
given in place of the Mo. Iowa A Nebraska mortgage bonds.
The amount of funded debt bonds of 1377, due 1907 as above given,

includes the scrip certificates for coupons funded and deposited in trust,
which certificates amounted January 1,1882, to $1,068,357, and are
exchangeable into the bonds. If not exchanged the certificates fall due
with the principal of the bonds from which coupons were cut.
Preferred stock has a prior right to 7 per cent (non-cumuJative); then

common to 7; then both share in any surplus.
The Toledo Peoria A War. company made default Dec., 1873, and was

operated by a Receiver until sold in foreclosure on Jan. 20.1880. It
was purchased by a committee of bondholders for $6,000,000, and re¬
organized as Toledo Peoria A Western. This company made a lease for
the term of its charter to the Wabash St. Louis. A Pacific on terms as
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the
$4,500,000 first mortgage bonds of the Toledo Peoria A Western.
The $2,900,000 inconie bonds to be guaranteed at 4 per cent
and to be convertible at par for Wabash St. Louis A Pacific common
stock. The $1,000,000 second preferred i ncome bonds were also convert¬
ible into Wabash preferred stock, share for share. The stock of the
Toledo Peoria AWarsaw was scaled 25 per cent common, 30 per cent
second preferred and 50 per cent first preferred, each shareholder
receiving this amount in new stock of the Toledo Peoria A Westei'n
stock. The Toledo Peoria A Western stock ($3,000,090) was cliangahle

1881.
$

3,674,846
33,601 ' 277,245

4,674,364 3,952,091
$ $

483,255 1,009,079
2,657,360 3,447.627
514,569 637,504

1,329,918

Total disbursements 3,655,184 6,424,128
Balance, surplus or deficit sur.1,019,180 def.2,472,037
GENERAE BALANCE SHEET (CONDENSED) AT CLOSE OF EACH FISCAL YEAR.

Receipts—
Net earnings
Other receipts

Total income
Disbursements—

Rentals paid
Interest on debt
Taxes, rent of cars, Ac.
Dividends

Assets-
Railroad, buildings, equipment, Ac...
Securities on baud
Materials, fuel, Ac
Construction and equipment account.
Income account

Total
Liabilities—

Stock, common
Stock, preferred
Funded debt (see Supplement) 42,094,858

$
83,923,952

286,119
873,875

3,116,529

88,200,475
$

21,614,500
20,453,000

Bills payable.
Loans payable...
Sundry balances*
Income account.

Total liabilities.

336,703

2,682,234
1,019,180

88,200,475

•$
107,658,815

, 435,862
1,212,245
11,578,866
1,452,853

122,338,646
$

•

26,921,500
23,033,200
66,291,858

355.466
' 1,500,000
4,236,622

122,338,646
* Includes audited Youehera, interest [accrued; interest not due, un¬

paid taxes, Ac.

435; V. 35, p. 52, 95, 266, 706, 763, 764.)
Ware River.—Palmer, Mass., to Winehendon, Mass., 49 miles. It is

leased for 999 years to the Boston A Albany Railroad at a rental of 7
per cent per aiinum. J. A. Rumrill, President, Springfield, Mass.
Warren, X. J.—Line of road, New Hampton Junction to Delaware

Bridge, N. J., IS1-! miles. The road is leased to Delaware Lackawanna
A Western at 7 per cent on stock and bonds. Gross earnings, 188R
$593,234; net, $345,274. (V. 32, p. 611.)
Wasatch & Jordan Valley.—Brigham City, U. T., to Alta City, U. T..

44 miles. In 1878 the Brigham Canon A Camp Floyd was merged
in this, and it is stated that "there are mortgages prior to the above.
For three years, 1876-7-8, the average net earnings were
per annum. Stock is $1,100,000. Lately bought by Denver &; Ri<>
Grande Western. C. M, Scofield, President, N. Y. City. (V. 3d, p. 104.)
Washington City c£ Point Lookout.—Hyattsville, Md., to Shepherd,

Md., 13 miles, and to be extended. This road was opened m 18/3. R1*
leased to the Baltimore A Ohio for $36,000 gold per annum, lno
stock paid in is $1,000,000. Same officers as Baltimore A Ohio Railroad.

TTesJ Jersey.—Main line—Camden to Cape May and Bridgeton, 111
miles; leased lines, 27 miles; West Jersey A Atlantic RR., 34 mnes,
total, 172 miles operated. The company holds 111
$339,000 in bonds. lu 1881 total net earnings were $427,5/-, no
which, deducting net earnings of the West Jersey A Atlantic, in-
remained $374,537, and the charges for interest and rentals we
$208,760. Operations for three years past were:~

Passenger Freight (ton) Gross J*™
Mileage. Mileage. Earnings. iSof*

1879 16,674,109 5,217,286 $586,178 ^561
1880 25,372,305 5,557,065 , 7oS,690 £71®
1881 42,550,400 9,046,582 991,600 SWft7
—(Y. 32, p. 366; V. 33, p. 256; V. 34, p. 317, 548, 65o; V. od, p. oi, »
339; Y. 36, p. 170.) wt34
West Jersey & Atlantic—Newfield, N. J., to Atlantic City,N. •» ,

miles. Opened June 17, 1880, and operated by West Jersey k ^
on a joint traffic agreement afid 25 per cent of gross receipts r
Jersey from traffic of this road to be applied to any deficit m
and then as sinking fund for bonds purchasable at 100, ox ui ^

over that. Stock is $552,200. -

Western Alabama.--Iavlq of road—Selma to Opelika, 29
branches, Opelika to West Point, 22 miles, and Opehka to 40i teomery &
miles; total, 167miles. Was a consolidation in 18/0 or ^0
West Point and Western of Alabama. Sold May 10,1875, m _
and purchased jointly by the Georgia Railroad and Centiai xv
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Miles
of

Road.

Date
of

Bonds

Size, or
Par

Value.
Amount

Outstanding

INTEREST OR DIVIDENDS. > Bonds—Princi¬
pal,^When Due.
Stocks—Last
Dividend.

For explanation of column headings, Ac., see notes
on first page of tables. Rate per

Cent.
When
Payable

Where Payable, and by
Whom.

West Jersey d Atlantic—1st mortgage 34 1880 $1,000 $500,000 6 M. A S. Phila., Fidelity I. T. Co.
New York A Savannah.

Sept. 1, f 910Western (Ala.)—Western RR. bonds, before consol.. 44 1868 .... 600,000 8 A. A O. Oct. 1, 18882d mort.. guar, byCent, of Ga. and Ga. RR. A B. Co. 160 1870 1,000 1,158,000 8 4. A 0. do do Oct. 1, 1890Western & Atlantic (Ga)—Income bonds 138 1873 1.000 598,000 10 Q-J. Atlanta, Co.’s Office. Oct. ’79 to ’91Western Maryland—1stmort., endorsed Balt. City.. 90 1858 100 Ac, 200.000 6 J .T Balt., N. Mechanics’ B’k Jan. 1, 18901st mortgage, unendorsed 90 1858 500 Ac. 400,000
300,000

(3 J. A J.
J. A J.

do do
do do

Jan. 1, 1890
Jan., 1895

2(f do ^ * endorsed by Baltimore 90 1867 500 Ac. 62d do endorsed by Washington County .. 90 1867 500 Ac. 300,000 6 J. A J. Hagerstown, Md. Jan., 18952d preferred mortgage, unendorsed
3d mortgage, endorsed by Baltimore— ‘

90 1868 500 Ac. 600,000 6 J. A J. Balt.,N. Mechanics’ B’k Jan., 189590 1870 500 Ac. 875,000 6 J. A J. do do Jan., 19004th do endorsed by Baltin'ore 90 1872- 500 Ac. 1,000,000 6 J. A J. do do Jan., 1902Funded coupons .... 1880 . - .. 544,626 6 do do 1890Western Minnesota—1st mortgage 60 1877 1.000 500,000
76,000
850,000
800,000

7 M. A N.
M. A N.

N. Y., Northern Pacific,
do do

Land grant bonds 1877 1,000 7Western^Nori/i Carolina—1st mortgage 130 7 May 1, 1890
April 1, 1893

Western Pennsylvania—1st mortgage'.' 57 1863 500 Ac. 6 A. A O. Philadelphia, Penn. RR.1st mortgage, Pittsburg Branch 28 1865 100 Ac. 1,000,000 6 J. A J. do do Jan. 1, 1896General mortgage
White Water—Stock ($325,000 of it pref.). *65

.... 1,200.000
1,300.000
3,500,000

7 A. A 0. do do Oct. 1, 1901
Wheeling & Lake Erie.—1st M., gold ($15,000 p. m.) 1879 1,000 6 g. M. A N. N. Y., Co.’s Agency. Nov. 1, 1909Wilmington Golum'na <£ Augusta—Stock i*89

.... 960,000 3 J. A J. Baltimore. Jan. 10, 18831st mortgage
Wilmington d Northern—Stock...
Wiimington d Weldon—Stock

*

79
180

1880

ioo
1,600.000
1,278,050
2,082,400
221,400

6

3

J. A D.

J. A *D.
M. A N.

Balt., Safe Deposit Co. June, 1910
Jan. 15, 1883

1886
"Sterling bonds

.... 7 g. London.Sinkiug fund bonds, gold .... .... .... j 936,000 7 g. J. A J. N.Y.,Bost.,Loud.,Frank 1896Wisconsin Central—Consol, mortr, land grant, pref. 326 | 1879 .... 400,000 5 M. A N. Boston. 5 p. ct. yearly1st series 326 1 1879
.... 3,800,000 2 to 5 J. A J. do 19092d series, income 326 j 1879 .... i 5,700,000 2 to 7 J. A J. do 1909Worcester & Nashua—Stock 46 .... 100 1 1,789,800 lhi J. A J Worcester, Office. Jan. 2, 1883Bonds, mortgage .... .... 100 Ac.l 275,000 5 Various do do May 1, 1887Bonds, mortgage „ .... 1873 500 Ac.| 250,000 5 A. A O. Bost., Globe Nat. Bank. April 1, 1893Bonds, mortgage .... 1875 J lOOOAc.j 400,000 5 F. A A. do do Feb. 1, 1895Nashua <sc Rochester—Stock 48 .... . . - • j 1,305,800 1^ A. A O. Worcester, Office. Oct. 2, 1882do do 1st m., guar, (for $700,000) 48 1874 | 500 Ac.| 700,000 5 A. A 0. Bost., Globe Nat. Bank. April 1, 1894

Georgia. The old stock and income bonds were wiped out in the fore¬
closure, and the property is represented by the bonded debt and $846,005due each of the above companies. There are also $45,000 second mort¬
gage 8s of Montgomery A West Point RR. due May 1, 1888. The gross
ana net earnings have been as follows:

Gross Expenses and Net
Earnings. Taxes. EarniDgs.1876-77 $167,507 $367,072 $100,5241877-78 544,107 367,454 176,6521878-79 579,492 395,498 183,9941879-80 679,746 402,797 276,9491880-81 692,911 376,757 316,154

Western <£• Atlantic—Atlanta, Ga., to Chattanooga, Tenn., 138 miles.Built by State of Georgia and opened in 1850, and by an act of October
24,1870, was leased to a company for twenty years at a monthly rentalof $25,000. In 1881 gross earnings were estimated at $1,500,000, andnet. $600,000; rental, $300,000; surplus, $300,000 (V. 32, 184; V. 34,p. 317; V. 35, p. 133, 291.) a
Western MarylandLine of road—Baltimore to Williamsport, Md., 90miles; Emmitsburg Branch, 7 miles; Edgemont to Sliippens-burg, Pa., 34 miles;-total, 131 miles. The capital stock is $682,250.The company was largely assisted by the city of Baltimore, andwas unable to pay allj its interest. A compromise was made withthe preferred second mortgage bondholders for funding coupons.The Baltimore A Hanover RR. was completed to its connection withthis road in 1880. The Western Maryland operations for five yearshave been as follows, but in 1878-79 the construction account wasclosed and all expenses charged to operating expenses, on which basisnet earnings have since been relatively decreased.

Passenger Freight Gross Net
Mileage. Mileage. Earnings. Earnings.1877-78 7,411,061 5,180,982 $347,202 $129,9271878-79 8,502,388 5,469,519 347,442 73,095

r 1879-80 10,705,925 6,645,328 397,564 88,2781880-81 12,277,592 7,278,431 461,871 85,9521881-82 540,148 175,657-(V. 34, p. 85 ; V. 35, p. 457.)
Western Minnesota—Sauk Rapids, Minn., to Brainerd, Minn., 61miles. Road opened Nov. 1, 1877. Leased to the Northern PacificRailroad May 1, 1878, for 99 years. Stock, $800,800. The land grantis 537,842 acres. George L. Becker, President, St. Paul, Minn.
Western North Carolina.—March 31,1882, owned from Salisbury, N. C.,to Paint Rock, Tenn. State line, 189 miles. The road was financially em¬barrassed, and was purchased April 17, 1875, by commissioners for theState of North Carolina, and subsequently finished by the Richmond &Danville Terminal Railway Company. It is proposed to complete theroad to Cleveland, Tennessee. Stock, $4,000,000. (V. 32, p. 100; V.33, p. 346, 385, 580; V. 34, p. 179, 366 ; V. 35, p. 103, 298, 374.)
Western Pennsylvania.—The road runs from Blairsville to AlleghanyCity, Pa., OS^ miles; branch to Butler, Pa., 21 miles; total, 84Lj miles-Completed in 1865 and branch in 1870. Leased to Pennsylvania Rail¬road, the lessees paying net earnings to lessors. The Pennsylvania Rail¬road, lessee, owns $993,050 stock out of the total amount of $1,022,450,$288,000 of branch bonds, and all of $1,200,000 general mortgagebonds. In 1881 net earnings were $166,954. (V. 35, p. 393.)
TF7iite Water.—Valley Junction, O., to Cambridge City, Ind., 65 miles.Thiswas formerly the WhiteWater Valley, sold'in foreclosure May 2,1878, and reorganized under this title. Gross earnings, 1880-81, $118,-668; net, $24,823. Elijah Smith, President, Boston, Mass.
Wheeling & Lake Erie.—Road under construction—Wheeling. W. Va.,to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 21tones. In January, 1882, 97 miles in operation. Bonds offered in NewYork, July, 1880 by N. Y. New England & Western investment Co.Stock, $5,250,000. (V. 34, p. 52 ; V. 35, p. 23, 71, 103, 162.)
Wilmington Columbia d) Augusta.—Sept. 30, 1882, owued from Wil-nnngton, N. C., to Columbia, S. C.,- 189 miles. Leased jointly. Lane,S* C., to Sumter, S. C., 38 miles. Total operated, 227 miles. In 1880-81there was expended $42,000 out of earnings for locomotives. Paid 3per cent dividends for 1880 and 1881. Earnings have been:

, Gross Earn’gs. Net Earn’gs.
$547,446 $145,423
640,956 135,917

Road was sold in foreclosure, October, i879, for $860,500, and’ re-?SK^atlon *n Progress. The scheme of reorganization (which wasLarriect out) provided that a new corporation should be created, with a8,i°ck 01 $960,000 and $1,600,000 in thirty-year first mortgager??a8i -The holder of $2,000 of the old oonds, toget her with the certifl-wies lor funded interest, received a $1,000 bond of the new company,

and in addition six shares of stock. The plan adopted provided only forthe first mortgage bondholders, and cut off income bonds, $600,000 ;certificates of debt, $336,000; floating debt, $879,022, and the capitalstock of the old comoanv, $300,000. (V. 33, p. 686; V. 35, p. 657.)
Wilmington <£ Northern.—Dec. 31, 1881, owned from WilmingtonDel., to Rending. Pa., 72 miles; branches, 7 miles; total owned 79 m ilesHas bonds amounting to $122,700. Earnings in 1881 $325,012; no$66,764.
Wilmington & Weldon—Road extends from Wilmington to Weldon,N. C., 163 miles; branch to Tarboro, 17miles; total, 180miles. Was leasedNovember, 1872, to Wilmington Columbia & Augusta Railroad for 99years. The lessees made default December, 1877, and the lease was sur¬rendered April 13, 1878. For three years, 1879-81, 3 per cent yearlydividends were paid. The earnings and expenses for five years have been:Gross

Years. Earnings.1877-78 $488,4481878-79 505,9781879-80 603,175

Net Gross Net
Earnings. Years. Earnings. Earnings.$176,277 1880-81 $750,916 $303,833
175,693 1881-82 783,790 209,472221.698

(V. 33, p. 685 ; V. 35, p. 657.)
Wisconsin Central—Dec. 31,1882, owned main line and branchesStevens Point to Menasha, 65 miles; do. to Ashland, 186 miles; do. toPortageCity. 70miles: branches, 7 miles; total owned, 327miles. Leasedfrom Ncenah to Schleisingerville, 65 miles; operated under contract,Milwaukee to Schleisingerville, 32 miles. Total operated, includingfeeders, 440 miles. A foreclosure suit was begun in Sept., 1878, ana inJan., 1879, the road was taken possession of by the trustees for bond¬holders, who still operate it. There is a land-grant of over 800,000 acres,and on March 1, 1882, proposals were invited for $100,000 bonds to besold to the sinking fund and paid forwith proceeds of laud and stumpagesales. The full plan of reorganization (now practically accomplished) wasgiven in the Chronicle, V. 29, p. 303. This embraced the issue of a newconsolidated mortgage to cover $400,000 5 per cent preferred bonds;$3,800,000 first series bonds, bearing 2 per cent for three years fromJuly 1, 1880, and 5 per cent afterward; and $5,700,000 second seriesbonds, to draw interest if earned (but not cumulative), 2 per cent forthree years, and 7 per cent thereafter. Interest on the second series ispayable J. and J., but dependent each time on the net earnings of thehalf year ending six months before. The stock of $11,500,000 remains,$2,000,000 of it preferred and $9,500,000 common, and is all depositedin trust with Stewart and Abbot, Trustees, to be voted on until all interestis being earned and paid on new bonds, and in the judgment of the trus¬tees is likely to continue so to be. Trustees’ certificates for new stock(without voting power) have been issued to the old stockholders, which

pass as a delivery on sales. In March, 1882, the Trustees and companyleased for 99 years the Milwaukee & Winnebago Railroad, from Neenahto Schleisingerville, which was completed in December, 1882 ; the rentalis 371e per cent of gross earnings up to $175,009 per year, all surplus togo equally to lessor and lessee, and the bonds are issued subject to thislease. For four years past the earnings, &c., were:
Passenger
Mileage.
6,385,319
8,746,766

10,466,444

Miles.
. 455
. 460
. 461
. 440

147, 317, 522, 655

Freight (ton)
Mileage.

30,920,076
41,550,726
47,766,777

Gross
Earnings.
$851,090
1,146,352
1,365,967
1,016,948

Net
Earnings.
$193,090
265,748
272,108
197,028

V. 35, p'. 23, 298, 313, 374, 405, 578,

Years.
1879 ..

1880 ..

1881 ..

1882 ..

-(V. 34, p.
707, 737.)
Worcester & Nashua.—Sept. 30,1882, owned fromWorcester to Nashua,46 miles; leased, Nashua A Rochester, 48 miles; total operated,94 miles. Paid regular dividends of 10 per cent for some yearsbefore 1874-5. In 1875-6 the leased line charges (Nashua & Rochester, 48miles) first appear in the accounts, and the Worcester A Nashua paidonly 5*2 per cent dividends in that year. The rental charge beingplainly too heavy, an agreement was made in 1879 to reduce theinterest on bonds to 5 per cent, and the dividends on Nashua& Rochester stock to 3 per cent per annum. The interest on Worcester& Nashua bonds was also reduced to 5 per cent, and surplus earnings in

any year above requirements for interest and 3 per cent on each stock
are to be apportioned between the stock of each company according tothe relative number of shares. In addition to above there are $37,0005 per cent W. & N. bonds. Five years^ operations were as follows:
Years. Miles.

1877-8....
1878-9....1879-80 ..1880-81 ..

1881-82...

94
94
94
94
94

Passenger
Mileage.
5,703,761
6,168,871
6,784,960
7,222,999
7,467,524

—(V. 33, p. 580; Y. 36, p. 139.)

Freight
Mileage.
9,961,740
12,123,444
14,995,020
16,153,062
16,999,008

Gross
Earnings.
$473,240
473,081
553,592
588,770
640,162

Not
Earnings.
$168,351
165,495
167,033
155,196
165,174
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Atbermarle dk Chesapeake—Stock
Mortgage bonds

Chesapeake dk Delaxoare—Stock
1st mortgage <originally $2,800,000)

Chesapeake dk Ohio—Stock
Maryland loan, sinking fund
Guaranteed sterling loan
Bonds having next preference

Delaware Division—6tock, (Conv.into L.C.&N.stck.)
, 1st mortgage (extended 20 years in 1878)
Delaware c6 Hudson—Stock
1st mortgage, registered

do do
Debenture loan of 1894, coup and reg
1st M., coup. & reg., on Penn. Div. ($10,000,000)

Lehigh Coal dk Navigation—Stock
Loan, conv., coup.? gold (assumed L. & W. Coal Co)
1st mortgage, registered
1st mortgage, registered, railroad
Mort. loan, g. ($2,810,000 assumed by other co’s.)

- Consolidated mortgage loan
Greenwood 2d mortgage, reg. Extended, 1877..
Scrip

iforris—Stock, consolidated
Preferred stock
New mortgage (for $1,000,000)
Boat loan
Preferred stock scrip dividend

Pennsylvania—Stock
General mort/?., interest guar’d by Penn. RR

Schuylkill Navigation—Stock, common
Preferred stocK
1st mortgage, extended
2d mortgage
Mortgage bonds, coup, (payable by P. & R.)
Improvement bonds
Boat and car loan
Boat and car loan

Susquehanna—Stock
Maryland loan, 2d mortgage
Susquehanna Canal, common bonds, 3d mort

do pref. bonds, 1st mort
do pref., 1st T. W. priority b’ds.
do bonds of 1872,4th mort

Union—1st mortgage

Miles
of

Canal.

Date
of

Bonds

Size, or
Par

Value.

Amount
Outstanding

INTEREST OR DIVIDENDS.

Rate per
Cent.

When
Payable

Where Payable
Whom.

and by

$.... $1,500,000
.... 1879. 1,000 500,000 7 J. & J. N. Y.t Union Trust Co.
14 .... 50 2,078,038 .... J. & D. Philadelphia, Office.
14 1856 Vario’s 1,993,750 6 J. & J. do do
184 .... '25 8,229,594 J. & J.
184 500 &c. 2,000,000 6 Q- J. Balt., A. Brown & Sons.
184 .... 500 Ac. 4,375,000 5 Q-J. London.
184 m m m m‘ 500 &e. 1,699,500 6 J. & J. Balt., A. Brown & Sons.
60 .... 50 674,950 2 F. & A. Phila., 258 So. 3d st.
60 1858 1.000 800,000 6 J. & J. do do

148 .... 100 20,000,000 , 1% Q-Mcli. N. Y., Bk. of Commerce.
148 1869 1,000 3,465,000 7 J. & J do do
148 1871 1,000 5,549,000 7 J. & J. do do
.... 1874 1,000 4,829,000 7 A. & O. New York, Office.
.... 1877 1000&C. 5,000,000 7 M. & S. do do
339 .... 50 11,273,400 2 Q-M. Philadelphia, Office.
.... 1869 500 &c. 771,000 6 g. M. & S. do do
.... 1864 Var. 5,381,840 6 Q-J. do do
.... 1867 Var. 2,000,000 6 Q-F. do do
.... 1867 500 &c. 4,653,000 6 g- J. & D. do do
.... 1871 1,000 2,470,750 7 J. & D. do do
.... 1872 1,000 643,000 7 F. & A. do do
.... .... various. 245,000 6 M. & S. do do
103 .... 100 1,025,000 2 F. & A. Leh. Val. RR. Co., Phila
103 -

. 100 1,175,000 5 F. & A. do do
103 1876 1,000 780,000 7 A. & 0. do do
103 1865 various. 220,000 7 A. & O. do do
.... 1869 various. 103,164 7 F. & A. do do
337 .... 50 4,501,200
337 1870 1,000 2,988,000 6 J. & J. Phila., 233 So 4th St.
108 .... 50 840,200 50c. .... Philadelphia, Office.
.... 50 3,210,450 $1 .... do do
.... 1,000 1,709,380 6 Q. -M. do do

1,000 3,990,390 6 J. & J. do do
> • .

* 1,200,000 6 J. & J. do do
.... 1870 1,000 228,000 6 M. & N. do do
.... 1863 1,000 756,650 6 M. & N. do do

1864 1,000 628,100 7 M. & N. do do
45 . 50 2,002,746 .... ....

. . _ . 1839 .... 1,000,000 6 J. & J. Phila. and Baltimore.
1859 1,000 1,323,000 6 J. & J. do do
’44-r64 500 227,500 6 J. & J. do do
1841-4 500 97310 6 J. & J. do do
1872 1,000 250,000 7 J. & J. do do

85 .... .... 3.000.00G M. & N. Philadelphia. Office.

Bonds—Princi¬
pal,^When Due.
Stocks—Last
Dividend.

July l, 1909

July, 1886

1870
1890
1885

Feb. 15, 1883
July 1, 1898
Dec. 11. 1882

1884
1891
1894

Sept. 1. 1917
Dec. 13, 1882

1894
1884
1897
1897

June 1, 1911
1892

1883-’84
Feb., 1883
Feb., 1883
April 1,1906
Oct., 1885
Feb., 1889

July, i910
Aug. 15,1881
Aug. 15,1881
March, 1897
1882 to 1907

1895
May, 1880
May, 1913
May, 1915

Jan., 1885
Jan. 1, 1918;
Jan., 1894
Jan., 1894
Jan., 1902
May 1,1883

Atbermarle dk Chesapeake—Securities placed on New York Stock
Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va.
Chesapeake dk Delaware.—Delaware City to Chesapeake City, Md.
Chesapeake dk Ohio.—In a suit against the company the Court (January,

1881) declined to appoint a Receiver, but ordered the company to report
at«tated times its receipts and payments. (V. 32, p. 43.)
Delaware Division—Leased to Lehigh Coal & Navigation Co. at interest

on bonds and 4 per cent a year on stock, payable till February, 1880, in¬
clusive, in scrip, then till August, 1881, half in scrip. In 1882 $958,400
was-converted into Lehigh Coal & Nav. stock, leaving $674,950 uncon¬
verted. (V. 36, p. 193.)
Delaware dk Hudson.—This company, which is among the largest miners

and carriers of coal, leases the Alb. & Busq. and Rensselaer & Saratoga
railroads. Also endorses bonds of N. Y. <k Canada RR. The income
account for 1882 showed net surplus receipts of $1,838,201, against
$2,102,464 in 1881. The annual report for 1882 was given in V. 36,
p. 103. Comparative statistics for four years:

INCOME ACCOUNT.
1879.

eipts— $
Sales of coal (5,764,477
Canal tolls.
Miscellaneous profits
Coal on hand (Dec. 31) —
Railroad earnings in Penn.
Profit on leased lines
Interest on investments..

41,025
91,408
535,264
595,663

1880.
$

7,210,524
42,810
93,516
727,283
561,948

1881.
$

9,328,763
58,400
243,537
345,075
805,914

Balance - 630,643
Total 7,985,118

'Disbursements— $
Coal on hand Jan. 1 673,651
Mining coal 3,003,893
Coal transportation, <fec... 641,951
Canal freight and exps.... 1,764,195
Interest 1,234,449
Tuxes and miscellaneous. 350,916
Loss on leased railroads... 316,059
Balance

Total

326,635 312,243 301,858

1882.
$

8,993,540
60,007
187,363
492,924
812,455
8,465

249.497

8,948,327 11,083,547 10,804,251
$

535,264
3,171,369
596,827

1.568,245
1,343,973
366.578
14,642

1,351,429

$
727,284

3,985,304
755.331

1,737,979
1,374,784
400,401

$
345,075

4,422,213
79S,701

1,680,192
1,312,083
407,756

2,102,464 1.838.201
7,985,118 8,048,327 11,0-3,547 10,804,251

GENERAL. BALANCE AT CL<
1879.

OSE OF EACH FISCAL YEAR.
1880.
$

6,339,210
6,414,759
8,846,316
2,713,957
746,791

1,022,938

3,597,074
300,000

535,264
.368,773
605,326

4,480,701
.69,410

3,597,074
300,000

727,283
608,894
613,181

4,294,706
69,410
962,130

3,785,656

1881.
$

6,339,210
6,456,258
9,027,804
2,729,311
690,397

1,022,938
1,074,808
3,597,074
300,000
16,146

200,773
345,075
400,015
615,514

1882.
$

6,339,210
6,581,070
9,044,175
2,751,236
683,185

1,022,938
1,008,787
3,597,074
300,000
48,296
210,922
492,924
637.605
625,073

Assets— $
Canal, &c 6,339,210
Railroad and equipment.. 6,220,669
Real estate 8,795,657
Mines and fixtures 2,699,590
Coal-yard, harges, &c 720,487
Lack. & Susquehanna RR. 1,022,293
Albany & Susquehanna...
New York & Canada RR..
Cherry Val. & Sharon RR.
Meehan. & Ft. Edward RR
Schen. & Meehan. RR
Coal on hand Dec. 31
Advances to leased lines,..

' Advances on coal royalties
Miscellaneous assets
Telegraph and Car Co....
Supplies on hand 878/MX)
Cash and bills receivable.. 3,140,116
Profit and loss 1,208,726

Total assets 40,981,301 41,041,614 40,9o2,4»4 41,087,986
^ ^

«tock 20*000,000 20,000,000 20,000,000 20,000,000
•Bonds 19^837,000 19,837,000 18,843,000 18,763,000
Miscellaneous accounts... 1,144,301 1,003,827 823,053 836,899
pepfit and lose 200,786 1,236,431 1,488,087

?otal liabilities .40,981,301 41,041314 40,902,484 41,087,986
♦These miscellaneous assets include the following: Jefferson RR.

lw>n<IS/(85), $85,000; Albany & Susquehanna consols (1,701), $1,701,000;
sundry jhpnds $64,538; 8,540 shares Albany <fe Susquehanna, $854,000;
8.241 shares Rensselaer & Saratoga, $824,100; sun iry stocks, $129,791.
^<V. 34/p. JL76, 262; V. 35, p. 61; V. 36, p. 139, 193.)
Lehigji Coal & Navigation.—The Central Railroad of New Jersey

assume# 0m purchase <« equipment) $2,310,099 Qt tlie gold Ivm to

2,985,349 *3,658,429
. 69,410 69,410
1,148,322 1,408.449
3,884,088 2,609,203

1897, and lenses the Lehigh & Susquehanna Railroad. The Lehigh <fe-
Wilkesbarre Coal Company assumes. $500,000 of the gold loan due 1897,
and $771,000 (all) of the convertible gold loan due 1894. The Board
of Managers’ report has the following' statement of receipts and dis¬
bursements :

RECEIPTS. 1880. 1881. 1882.
Railroads and Nesquehoning Tunnel. $1,157,900 $1,429,468 $1,445,190-
Lehigh Canal 108,666 55,830 55,699
Water Powers Lehigh Canal 19,755 18,947 21,066
Delaware Division Canal 90,176 74,044 47,586
Net profit on Lehigh Coal 185,626 240,742 325,666
Royalty on coal mined by lessees 6,076 7,573 7,209
Revenue from rents 33.728 35,6G0 31,973
Miscellaneous receipts 7,737 13,316 4,824

Total
DISBURSEMENTS.

General and legal expenses
Rent and taxes Nesquehoning Val.RR
Rent and taxes Delaware Div. Canal
Taxes chargeable to canals
Taxes chargeable to coal & coal lands
Taxes on capital stock
Taxes on landed property <fc hnpr’ts.
Interest account

$1,609,676 $1,875,592 $1,939,212-

$51,792 $59,101 $62,892.
97,050 97,050 97,050
125,438 120,330 102,356

2,568 }
22,725 f 70’147 74’648
12’,876 )

932,231 915,039 942,973

Surplus
$1,287,664 $1,261,668 $1,279,919
$322,011 $613,924 $G59,293

The balance to credit of dividend fund Dec. 31,1880, was $194,236;
Dec. 31, 1881, was $471,445; Dec. 31, 1882, was $535,457.
The President’s report for 1882 said: “During the year an opportu¬

nity occurred of purchasing a coal property known as the Kentucky
Bauk Lands, situated about five miles west of Tamaqua.” * * “ The
purchase covered 884 acres, wliicn cost $222,089 60, about the amount
which our sinking fimd receives in three and a half years from a charge
of ten cents per ton of coal mined. By the operation of this charge the
valuation of our coal lauds, which stood on our books Jan. 1,1873, at
$5,874,196 27, being at the rate of $316 per acre for 7,201 acres, has
been reduced, so that, including the Kent and McLean purchase in 1874
of 175 acres, and the Kentucky Bank Lands, aud deduotiug 207 acres
as worked out, which is a full allowance for the lands exhausted by
iuii/ing iu the last ten years,we had Jan. 1,1833, 8,053 acres of equally
valuable laud charged at $5,816,053 22, or $722 per-acre.
“Iu order to secure for the Lehigh & Susquehanna Railroad the coal

tonnage from the Lehigh Luzerne Coal Company’s lauds, which was
about to pass under the control of another railroad company, a loan of
$75,000 was made, secured by the transfer of eleven thousand shares of
stock, being 55 per cent of the total issue. The loan is for three years,
but the tonnage from these lauds is perpetually bound by contract to
pass to market over our lines of railroad.” * * * “ During the pf$t
year the extended debenture loan of $106,190 76, the convertible de¬benture loan of $41,550, and the Greenwood first mortgage loan of
$140,000, amounting in all to $287,740 76, were paid at maturity.
These payments, and the purchases aud loans above recited, necessi¬
tated some increase of the floating deb% which, after deducting cash
assets, uow amounts to about $1,000,000; against which this company
holds $740,000 of its consolidated 7 percent bonds, $306,000 Delaware
Division Canal Company’s bonds, and 18,901 shares of its own stock.
-(V. 34, p. 229,604.)
-Morris.—Leased April, 1871, to Lehigh Valley Railroad for 999

years. The lessees assume bonds and scrip, and pay 10 per cent per
annum on pref. stock and 4 per cent on consol, stock.
Pennsylvania.—Worked in interest of Pennsylvania Railroad, "which

giarantees interest on bonds. An old mort. of $90,000 is due in 1887arnings in ’80, $368,769; net, $190,943; interest, taxes, <fcc., $192,513;.
earnings in 1881, $370,405; net, $107,793; interest, &c., $185,115.
Schuylkill Navigation.—Leased from June 1,1870, to Philadelphia &

Reading for 999 years. Rental received in 1882, $357,085. In 1880 the
lessees defaulted on the rental and propositions made by the Receivers
of the Phila. <fc Reading RR. to purchase coupons and dividends on cer¬
tain terms were carried out. (V. 34, p. 2i)2; V. 36, p. 194.)
Susquehanna. -Leased and operated by Philadelphia <k Reading By¬

road for interest on bonds and half of net earnings Dec. 31,1881; tee
floating debt was $249,070, including $227,660 accrued interest,

toek, $2,909,850.
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February, 1883.J MISCELLANEOUS STOCKS AND BONDS. Ixi
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

Bonds—Prmet-^
DESCRIPTION.

ovniauation of coliunn headings, &c., see notes ouexpiaua
flrst page of tables.

i%%8£fPIcabte-£u>ck‘($20,000,0007guar. 5 by WeVt.U
American Coal CMaryland) StockAmfrican District Telegraph,—Stock
American Express—Stock
Bankers' <6 Merchants' Telegraph—Stock
Boston Land—Stock. ------
Riston Water Power—Stock
Mortgage bonds (for $2,800,000)

fianton Improvement—Stock
HtAilin" bonds (sinking fund one-fifth of land sales)
Mortgage bonds, gold, sixes (for $2,500,000)

Central New Jersey Land—Stock
Central J South American Telegraph—Stock
Colorado Coal J Iron Stock
1st consol, mortgage, gold ----------

Consolidation Coal of Maryland—Stock
let mortgage (convertible)
letmortgage, consolidated, convertible

Cumberland Coal d Iron—Stock.
Dunleith & Dubuque Brulge—Bonds, sinking fund
International Ocean Telegraph--Stock ..

Iowa RR. Land Co.--Stock
Iron S.eamboal Company-Bonds
Mariposa, Land <& Mining Stock.. -

Preferred stock
Mortgage bonds (lor $500,000)

Maryland coal—Stock
Bonds •*

Maryland Union Coal—Stock
Mexico n Telegraph—Stock
Mutual Union Telegraph—Stock, guaranteed
let mortgage bonds, gold

New York <£ Texas Land < Limited)—Stock
Land scrip receivable 75 per cent for lauds
Debentures, registered

-

Date
of

1874

1873
1874

1880

1864
1872

186*8

18S1

1875

1881

Size, or
par

Value.

Amount
outstanding.

INTEREST OK DIVIDENDS.
IRate per

Cent.
When
Pay’ble

I Where Payable, and by
Whom.

$100 $12,000,000 2 Q-M. N. Y., Company’s Ofiice.100 14,000.000 2 N. Y., West. Union Tel.25 1,500,000 2n> M. & S. New York, Office.100 2,400,000 ....

100 18,000,000 3 J. cfc J. N. Y.f Company’s Office.. 300,000 2
10 800,000 «. • • •

50 4,720,815 10 s. Boston, Office.1,000 2,148,000 1 J. & D do 4100 717,875
£200 495,000 6 g. J. & J. Loudon, Brown S. & Co.1,000 539,000 6 e. J. & J. New York or London.100 2,400,000 7 scrip.100 4,000,<. 00 ....

100 10,000,000
. 1,000 3,500,000 6 g. F. 6c A. N.Y.,Office,4"William St100 10,250,000 2 N.Y., Co.’s Ofiice, 71 B’y1,000 270,000 7 J. & J. do do1,000 752,000 6 J. 6c J. do do100 500,000 6 A. & O. New York, Office.1,000 400,000 8 M. 6c N. N. Y., at Ill. Cent. R. R.3,000,030 3 J. & J. N. Y., West. Union Tel.ioo 7,620,000 1 Q.—F. Boston, Treas. Office.500 500,000 6 J. & J. N. Y., Mercantile Tr. Co.100 10,000,000 ....

....

100 5,000,000 ....
....

1,000 (?) J. & J. New York.100 4,400,000 1*2
1,000 161,000 7
100 5,000,000 a m

100 1,200,000 4 J. & J. N.Y., Company’s Office.100 10,000.000 m ® c

1,000 5,000.000 6 M. & N. New York, 1st Nat. Bk.50 1,500,000 • • • •
...

• • • • 6,000,000
..

.... 322.515 7
....

pal,When Di»-
Stocks—ljASt.
Dividend.

Mar. I.
i ft ft‘>

Sept. 10,1877V

Jan. 2, 1883 ’
Dec. 12, 1883

Nov. 12,1.872-
Jime, 1884

Jan. 1, 190#
Jan. 1. 1904.
Jan., 1875,

Jan. 27, 1882-
Jan., 1885
Jan. 1, 189T
Dct. 15. 1875'
Nov., 1893
Jan. 1, 1883
Nov. 1, 1882
July 1, 190X

Jan. 1, 1886
Jan. 1, 1876
Nov.. 1, 190£

Jan.,. 1833

MayTV 1011

1900Adams Express —No reports; no information.
American Telegraph <£ Cable Co.—Owns two cables between SennonCove, England, and Dover Bay, Nova Scotia. The stock of $10,000,000vas partly paid Qp. and in April, 1882, a poolin -■ arrangement wasmade with the other cable companies for 38 years, by which this com-

both its cables
Then this com¬pany's came was ieascuio western union ror ou years, with a guarantyof 5 per cent per annum on the stock, increased to $14,000,000. There isalso a reserved stock of $6,000,000 iu trust to be issued if a cable is laidbetween Brazil and tbe United States. (V. 34, p. 548, 662; V. 35 p.373.)

American Coal.—There are mortgage bonds for $200,000. No annualreport lias recently been published. The annual report for 1880 gavethe following information:
Total assets December 31, 1880—Lands and real estate at mines,

$3,607; bills receivable, $16,323 ; accounts, SU.07,177; canal boats,$17,000; value of coal ou hand, $24,712; office Thmiture, $513; Chesa¬peake & Ohio Canal bonds, $8,000; C. & 1\ Railroad stock, $1,000; G. C.4C. Railroad stock, $160,000; total, $2,069,377. Directors: James A.Alexander, John R. Moore, Sidney Wintringham, Gardiner Lloyd, Ben¬jamin Williamson, Richard S. Grant, William J. Boothe, A. J. Akin.David Stewart. Gardiner P. Lloyd, President; George Sherman, Secre¬tary aud Treasurer. (V. 32, p. 28 7.)
American District Telegraph .—No information lias been furnished bythis company. On Feb. 16 notice was given of an increase iu stock to$3,000,000, the par of shares to be raised to $ LOO. (V. 34, p. 203, 230,459,573; V. 35, p. 455.)
Bankei's' & Merchants' Telegraph— Organized March 23, 1881, underlaws of New York State. Authorized capital. $1,000,000. Route fromNew York City t* Washington, via Philadelphia. Net income reportedabout $30,750. Wm. W. Mans, Pres’t, Philadelphia. (V. 35, p. 706 )Boston Land.—The capital stock of 80,000 shares of the par value3f $10 each, or $800,000. Operations or the company and assets Jan1,1883, shown in the annual report in V. 36, p. 107. (V. 34, p. 175;V. 36, p. 107.
Boston Water Power.—The shares have strictly' no par value. Therewefi5,833 shares called “ proprietary” shares, or the number into whichMei property of the company is divided. The assets consist of lands ouand near “Back Bay,” iu Boston, put iu the company’s report at a valuanon of $4,487,376. Annual report, with statement of financial condinon,, in \\ 34, p. 488. (V. 32, p. 182; V. 33, p. 23,99; V. 34, p. 488.icon”— Improvement.—The annual report for the year ending May' 31,* iir? mu 1>- 130- A brief history' of the company' was in V. 30,*\li7:.Thecompany owned the stock of the Union RR. Co. and guar-wueed its bonds, but sold this stock ($600,000) to the Northern CentralSV?o-Apri1’ 1882* for $594,000. The Union RR. sinking fund ofremains the property of Canton Co. (V. 33, p. 99; V. 34, p.uw, ozU; V. 35, p. 130.)

Plainfloiri «Qoo ^ ,, u ’ r.'Y LbUItlu, ou/, ramvoou, Jp4/o,4Uo;gamneld, $339,4o6; Duncllen, $346,148; Somerville, $77,861; Clinton,&ndHanBi°0m^bury’$26’345J Phillipsburg, $1,088; total, $2,416,935.Bonds and mortgages, $33,890; land contracts, $12,282.CalSfiwf, Telegraph.—Line from Vera Cruz, Mexico, to’ Peru> 3,000 miles of cable and 300 miles of land lines.
Tron.—’This company, with headquarters at Colorado^consolidation Dec. 13,1879, of the Central ColoradoC0G0S S Trnnhr^ m[ad0 Coal & ®teel Work8’ aud thQ SouthernGrande Raiho?dnS?rHn’a Ti\e c,0I1BiaiiY 18 controlled by Denver & Rio188lwere il Ai SLfeS is non-assessable. Gross receipts infullreport wfwfn'th?Vwk*40,J’1?,4’ lnclu<lillg laud sales. The31,1882 iiTv7liUhe ?£?OI^CLI?’-V’ 34. P-187. Later report to Aug.486. ^President, W. J. Palmer. (V.J 32, p. 366;

CbkXiElv%9oal’^tle annual report for 1881 was published In the

•a*417'794
uei rails & all extraordiu’ry outlays) 1,771,515 1,982,458Ket^

* sink, fd gon 5°nd. debt for ’80^onsohdatedmoffiio u0, am’nt’Sto$218,414 275,708^bS1a"1Jd<1i!^>leldtu old

$494,123 $435,335

215,419
Guarantees

$1,623,100 of above stock and operates the line by* contract for 95*years from Jan. 1,1882, paying 6 per cent per y^ar on stock.Iowa Railroad Land.—The total land owned was 451,609 acrc»March 31, 1880. (V. 35. p. 78.)Iron Steamboat Co.—Property' consists of seven iron steamboats.Bonds and stock listed in June, 18S2. Stock, $2,000,000.
Mariposa Land <£• Mining.—An assessment of $5 per share was dm*March, 9,1882, and a 30 per. cent stock dividend was made on stockwhich paid the assessment. (V. 34, p. 291.)
Maryland Union Coal—Stock placed on N. Y. Stock Exchange, Ai»r3..1880. See statement V. 30, p. 466. President, John White, New Yen*:Mexican Telegraph.—Lines Vera Cruz to Galveston. Has exclusive*right for50 years for all foreign telegrams to Mexico, except a neufcra 5 .zone on the border 156 mile3 wide, between the Gulf and Pacifl®Ocean. (V. 36, p. 140.)
Mutual Union Telegraph —Organized under New York State law®-.Stock was $600,000 aud afternoon increased $10,000,000. I»1881 lines were extended to Western cities via Bultaio, Pittsburg, Louis¬ville, <fccM &c.. but in March, 18s2, 51,000 shares of stock were pur¬chased by Jay Gould and others in the Western Union interest. an4lafterwards 40,000 shares were transferred to Western Union Co. Liti¬gation afterward ensued between Joy' Gould aud the Mutual Union^but in Feb., 1883, a lease for 99 years was agreed to at 1^ percent,yearly dividends on the stock and interest on the bonds. (V. 34. p. 205, „231, 292, 336, 366, 604, 637; V. 35, p. 22, 189, 393, 516, 545, 576*,637, 658; V. 36, p. 30, 162, 197.
New York & Texas Land—This company' owns the lands granted to theInternational and Houston 6c Great Northern railroads, about 5.000,000acres, which were given in settlement to the holders of convertible aiulsecond mortgage bonds. Each holder of a $1,000 second mortgage or-convertible bond and unpaid coupons, or purchasing committee certifi¬cates, of the International and Houston & Great Northern railroadreceives $300 stock and $1,200 land serin of this Company.New Central Coal (Md.).—The annual report for 1881 had the follow¬ing statement of profits for 1S81:

STATEMENT OF PROFITS POR 1881.1881.
Dec. 31.—Balance to credit of coal account $1,1S9 717Dec. 31.—Coal on hand, at cost $55,517 *Less freight aud taxes due s^ggy— 46,630

$1,2362347-Deduct amount paid for railroad aud canal freights andtolls, mining, ofiice aud shipping expenses, salaries audinterest.
$1,157,49*Net earnings for the yrear

. s;7h-(V. 32, p.312 ; V. 34, p.314.) '
New York <£• Straitsville Coal <£ Iron.—Has $300,000 bonds. The stock;admitted to New York Board April, 1880.
Northwestern Telegraph—This company owns 8,000miles of wire«a£Lis leased to Western Union for 99 years, with guaranteed dividend® of4 per cent at first, rising one-eiglith per cent a year to 6 in 1897 aa&afterward. The bond interest is guaranteed. (V. 33, p. 358.)Pacific Mail Steamship.—In Febri ary, 1880 an agreement wasmade between this company and the Pacific Riilroads, by which thsrailroad company gave to the steamship company a monthly subsidyof $110,000. In November, 1881, it was terminated, and in Feb., 1882*.the amount was made $95,000 per month, and six months’noticedrequired to terminate the agreement. On April 30, 1882, the com- _puny’s liabilities were $1,684,647, which included $1,293,207 loans daeto Panama RR. Co., and $116,320 unpaid bills in New York and BaaFrancisco. Report for 1881-82, in V. 34, p. 635.The following is a statement of the earnings and expenses foryears ending April 30,1880,1881 and 1882:

earnings.
1879-80.Atlantic Line $600,915Panama Line 1,531,677Victoria Line 201,978Trans-Pacific Line 930,657Australian Line • 321,215Austral’n&N. Zea’ld subsidies.. 176,411Cent. Am. & Mexican subsidies.. 118,366British Columbia subsidy 38,000Hawaiian Government subsidy'. 6,500Interest and divs. on investm’ts. 12,464Miscellaneous 29,094Exchange 2,605

1880-81. '
$745,344
1,950,507

80,887
973,472
307,073
203,550
99,416
4,222
3,000

12,897
18,225
4,050

$M02.647
3,172,705

1881-821
$693,06S
1,675,777:

1,058,37a
334,870
208,931
90,46?-

8,000
13,66?
37,69?
3,87&

$4,124,71?
3,223,0$$'

Total $3,969,882Expenses 3,519,821
Net earnings $450,061 $1,229,942 $901,677;—(V. 32, p. 265, 575, 613 ; Y. 33, p. 102, 256, 528, 561, 642; Y, 34»®-178, 625,635.)

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



u

MISCELLANEOUS STOCKS AND BONDS. [Vol. XXXVI.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION.

For explanation of column headings, Ac., see notes on first
page of tables.

Nero Central Coal—Stock
New York & Straitsvilte Coal d■ Iron—Stock .-
jyo-rihtcestcrn Telegraph—Stock
Bonds, interest guaranteed

Oregon Improvement Co.—Stock
Pacific Mail Steamship—Stock
Pennsylvania Coal—Stock ,
Pullman Palace Car—Stock *

Bonds, 3d series
Bonds, 4th series
Bonds, debenture
Bonds, sterling debenture, convertible till April, 1881 ..

Quicksilver Alining—Common stock
Preferred 7 percent stock, not cumulative

Railroad Equipment Co.—Stock
Coupon bonds. (See remarks below.) ~

St. Louis Bridge d Tunnel RR.—Bridge stock, common
1st preferred stock, guar
2d preferred stock, guar.;
1st mortgage, new, sinking fund
Tunnel P R. of St. Louis, stock, guar

Bouthei'n d Atlantic Telegraph—Guaranteed stock
Spring Mountain Coal—Stock, guar. 7 per ct. by L. V
Sterling Iron d Railway.—Stock
Mortgage bonds, series “A ”
Mortgage bonds, income, series “B”
Plain income bonds

Sutro Tunnel—Stock
Mortgage bonds (for $2,000,000) ,

United States Express—Stock
United Stales Roiling Stock—Stock
"Wells, Fargo d Company Express—Stock
Western Union Telegraph—Stock
Real estate bonds, gold, sinking fuud
Bonds, coup or rcg., conv. till May, ’85, sink. fd. 1 p. ct.
Sterling bonds, coupon (sinking fund 1 p. ct. per annnm)

Date
of

Bonds

Size, or
Par

Value.

1872
1872
1878
1875

Var’s.

1870

1804
1880

,

1870 |
1879 !

1872
1875
1875

Amount
Outstanding

$100
100
50

100
50

100
1,000
1,000
1,000
£100
100
100
100

1,000
100
100
100

1,000
' *

25
50
50

1.000
500 Ac.
1,000

10

Too
Too
100

1,000
1,000

JElOOAc

$5,000,000
1,500,000
2,500,000
1,180,000

20,000,000
5,000,000
12,574,400

415,000
820,000
941,000
49.500

5,708,700
4,291,300
500,000

(?)
2,500,000
2,490,000
3,000,000
5,000,000
1,250,000
948,000

1.500,000
2,300,000

60,000
418,000
495,575

18,920,000
600,000

7,000,000
5,000,000
6,250,000
80,000,000
1,373,000
3,920,000
941,382

INTEREST OR DIVIDENDS.

Rate perl When Where Payable, and In
Cent. Payable wimm

Mbithi v
, J. A J.

7 g. J. A J.
3kj

Q.-F.
Q.—F.
Q.-F.

8 ' Q.-F.
7 !a. a o.
7 s. I A. A O.

40c. ( ....

$6 j ....

2kJ Q.-F.
6 j Quar’ly

’2*2 !j. a j.
1*2 J. A J.
7 g. I A. A O.
3 J. A J.
2^ A. A O.
3*2 ‘J. A D.
.... I ....

7 'A. A O.
7 1 Feb.

Q.-F.
M. A S.
J. A J.
Q.-J.
M. A N.
M, A N,
M. A S6 g.

Whom.

New York, Office.
New York.

N. Y.,West. Un. Tel. Co.
do do

N. Y., lil Broadway.
N. Y., Farm L. A T. Co.

do do
do do
do do

Lond’n, J.S.MorganACo

N, Y., Clark, Post A M.
do do

N. Y., Drexei, M. A Co.
do

, do
New York and London.
N. Y., Drexei, M. A Co.
N.Y., West. Union Tel.
N. Y., Company’s Office.

-- New York,
do

London.
New York, Office.

New York and London
New York, Office.
New Yorfi, Office.

N. Y., Union Trust Co.
N. Y., Treasurer’s Office
London, Morton, R.A Co

lien D;,e.

Dividend.
Jan. 15,1881
April, 1880

1, 1883
Jan. l, 1904
Mar. 15, 1883
Sept,, 1868

1. 1883
I eb.Id, 1883
Feb. 15, 1887
Aug. 15, 1892
Oct. 15, 1888
April 1,1885
May, 1882
May, 1882

(?)
3 mos. to 5 jts.

Jan.'’l,’1883
July 1, 1884
April 1, 1928
Jan. 1, 1884
Oct., 1882

Dec. 11,1882

April ’i‘ 1883
April 1,1894
Oct. 1,1896

Jan. I* 1891
Feb. 15, 1883
r (?)Jan. 15, 1883
Jan. 15, 1883
May, 1902
May, 1900

March 1,1900

Pennsylvania Coal—Liabilities at a minimum, and 12 p. c. divs. paid.
Pullman Palace Car.—For extension of works stock was issued at

par to stockholders in 1881, and $2,523,600 more was offered to
stockholders of record 011 Feb. 18, 1882, making total stock as above
when all issued. Annual report V. 35, p. 319. The income account for
three 3'ears was jis follows:

1879-30. 1880-81.
Revenue— $ $

Earnings (leased lines included) 2,051.300 2,355,267
Proportion of earnings other assoc’ns. 527,903 481,573
Patent royalties and mauuf. profits... 14,022 145,547
Profit and loss 42,213 13,109

1831-82.
$ !

2,815,986
582,231
339,321

Total revenue
Disbursescuts—

Operat’g expenses (leased lines iuel’d)
Maintenance of upholstery* Ac
Prop’n of expenses, Ac., other assoc’ns
Rental of leased lines
Coupon interest on bonds
Dividends on capital stock
Profit and loss

2,635,468 2,995,496 3,737,538

636.777
139,134
179,136
264,000
16^,979
472,876

763,310
175,499
132,600
264,000
191,867
482,166

917,308
207,156
148,427
264,000
169,043
870,937
20,995

Total disbursements 1,860,902
Net result 774,566
Balance of account for rebuilding, Ac. 33,623

2,014,442
981,054

2,597,866
1,139,672
128,136

Balance of surplus for the year 740,943 981,054 1,011,536
Paid l1^ per cent extra dividend Oct. 1, 1S82.

—(V. 32, p. 44, 336. 396, 579; V. 33, p. 302 ; V. 34, p. 20, 62, 115, 147 ;
V. 35, p. 298, 319.)
Quicksilver Mining.—Bonds paid off July, 1879. The preferred stock

is entitled to 7 p. ct. per annum, not cumulative, and any surplus goes
to the common and preferred equally. (V. 32, p. 336; V. 33, p. 178.) ,

Railroad Equipment Co.—This companj’ leases equipment to railroads
on the “ Car Trust” plan, advancing cash for the. rolling stock and tak¬
ing obligations of the railroad companies running from 3 to 60 months,
which cover the principal and interest of the special series of bonds
issued by the Equipment Co. running for similar periods. The title
remains in the lessor till last payment is made, and then vests iu the
purchasing railroad. In the meantime the title is held in trust by the
Fidelity Trust A Safe Deposit Co. in Philadelphia, trustee for bond¬
holders.

St. Louis Bridge d Tunnel Railroad.—The railroad and tunnel were
sold under the mortgage of 1873, July 1,1878. Foreclosure under the
first and second mortgages on the bridge was made Dec. 20, 1878.
On July 1, 1831, the bridge and Tunnel Railroad were leased to the Mo.
Pacific and Wabash St. Louis A Pacilic for the term of their cor¬

porate charters. Of the stock $2,490,000 is 1st preferred, which
is guaranteed 5 per cent till January, 1885, and then 6 per cent;
$3,000,000 2d preferred, which is guaranteed 3 per cent per annum,
the first semi-annual payment being July 1, 1884; and $2,500,-
000 common. The common stock was held by the London Reorgani¬
zation Committee., and under the lease was transferred to Mercantile
Trust Company of N. Y. with power to vote thereon. The Tunnel Rail¬
road stock is guaranteed 6 per cent per annnm. (V. 32, p. 659 ; V. 33.
p. 22, 125, 224; V. 34, p. 86.)
Spring Mountain Coal Co.—This is guaranteed 7 per cent per year till

1885 by Lehigh Valley Railroad. *

Sterling Iron d Railway.—The property of this company, in Rockland
and Orange Counties, N. Y., consists of 25,000 acres of land, with fur¬
naces. Ac., having a capacity of 15.000 tons of pig iron per year, and
8*2 miles of railroad, houses, Ac. The company endorses the $471,674
Bonds of the Sterling Mountain RR. A. W. Humphreys, President, 42
Pine Street, N. Y.
Sutro Tunnel.—Tunnel on Comstock Lode for facilitating mining oper¬

ations. New management elected March, 1880. Annual report pub-
ished in Chronicle of April 24, 1880. See V. 30, p. 249; V. 34, p. 452.
United States Express.—No reports.
United States Rolling Stock Co.—The assets, Dec. 31, 1881, amounted

to $4,058,470_in locomotives and cars, and total including shops Ac
1881 was $329,771 over ail charges. ’’

-An increase in capital to $6,250,-
$5,635,496. The net income in
Wells, Fargo d Company Exjmcss.-

0C0 was made in 1879.
Western Union Telegraph.—On the practical consolidation with the

Atlantic A Pacific in 1878 the Western Union had a monopoly of tele¬
graphing business in the United States. In .1879 the American Union
opposition line was started under the auspices nf Mr. Jay Could, The
Western Union Co. divided up its surplus stock, making a scrip dividend
of 17 per cent to stockholders of record. June 20, 1879. On Jan 19
1881, was dated the grand consolidation,, inthe Western Union
raised its stock; to $80,000,000; giving par, or $15,000,000, for the stock

and bonds of the American Union; 60 per cent for old Atlantic A Paciflo
stock was given in new Western Union; and a stock distribution of 38
per cent to Western Union shareholders. An injunction was obtained
against the stock distribution and litigation ensued, and after a de¬
cision at first in favor of the Western Union, the stock dividend was
afterward in November, 1832, declared illegal by the General Term
of the New Y'ork Superior Court; actions were subsequently begun to
restrain the payment of dividends, Ac. For the details of the litigation
see references to the Chronicle below.
In March, 1882, Jay Gould and associates obtained a majority of the

Mutual Union Telegraph stock of $10,000,000, and so stopped its oppo
sition, but disegreement followed until, in Feb., 1883, alease was agreed
upon. The Western Union also leased the American Cable, with a guar¬
antee of 5 per cent per annum on its $10,000,006 stock, raised to
$14,000,000.
The last quarterly statement for the quarter ending Jan. 1,1883,

(partly estimated), was as follows.
Net profits ' $2,150,000
Deduct interest on bonded debt $106,850
Sinking funds 20,000— 126,850

Net income for quarter $2,023,150
Deduct dividend for quarter 1,199,800

Surplus for quarter $823,350
Add surplus of Oct. 1, 1882 2,667,097

Surplus Jan. 1. 1883 ?. $3,490,447
From the annual report published 111 the Chronicle, V. 35. p.

405, the following was given for the fiscal year ending June 30,1882.
The revenues, expenses and profits were as follows:

1831-82. 1880-81
Surplus at beginning of year $$127,258 $403,255
Gross revenues of the years end’g June 30.- 17,114,165 14,060,806

Total income $17,241,423 $14,464,061
Expenses (including leased line rentals and
taxes) ■; 9,996,095 8.420.165
Net income ..

From which there was applied:
For dividends
For interest on bonds ,

For sinking fund appropriations

Const’n new lines A wires, teleg. stocks, Ac.

$7,245,328 $6,043,896

$4,798,473 $3,732,633
427.091 427,455
40,097 40,005

$5,265,662 $4,200,094
$1,979,66G $1,843,802

315,425 1,716,542

$127,260Balance $1,664,241 T

In 1881-32 the amount ($315,425) charged for new lines, Ac., was for
the first quarter only, but in the previous year, 1880-81, the expenses
for new lines, Ac., were charged during the whole year against net earn¬
ings, and amounted, as shown above, to $1,716,542; if the same amount
had been charged in 1881-82, the balance for the year as above given
would appear as $1,401,117 less, or $263,124. r -
This balance, together with the balances of previous years, is rep¬

resented in the profits and disbursements of the company, for sixteen
years, from the date of the general consolidation—July 1, I860. 100
general exhibit of the company showed the nominal surplus to June"!;’
1832, of $18,508,974, out of which the stock dividend was declared m
1881 to the amount of $15,526,590, leaving a nominal balanced
$2,982,384.
The following statement shows the mileage of linesand wires, number

of offices, and traffic of the company, for each year from Juno oU,
to June 30. 1882 :

Miles of ■ Miles of No. of No. of Mes- DJoinfa
Y^ears. Line. Wire. Offices, sages Sent. Receipts. Keceip •

2.565 '5,879,282 $6,568*925 2,624,919
3,219 6,404,595 7,004,560 2,611,701
3,607 7,934,933
3,972 9,157,646
4,606 10,646,077
5,237 12,444,499
5,740 14,456,832
6,1S8 16,329,256
6.565 17,153,710
7,072 18,729,567
7,500 21,158,941
8,014 23,918,804

1865-66 .

1866-67..
1867-68..
1868-09..
1869-70..
1870-71..
1871-72..
1872-73..
1873-74..
1S74-75..
1875-76..
1876-77..
1877-78..
1878-79..
1879
1880-
1881-:
-(V
35
82; 162; 197.)

Line.
37,380
46,270
50,183
52,099
54,109
56,032
62,033
65,757
71,585
72,833
73,532
76,955
81,002

Miles of No. of
Wire. Offices.
75,686
85,291
97,594
104,584
112,191
121,151
137,190
154,472
175,735
179,496
183,832
194,323
206,202

7,004,DbO
7,3 16,918 2,748,801
7,138,737 2,227,96a
7,637,448 2,o32,b61
8,457,095 2,790,232
9,333,018 2,7o7,962
9,262,6o3 2,500,9^
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F£B) m. BANK AND INSURANCE STOCKS AND RAILROAD EARNINGS. Ixiif

BANK STOCK LIST.

Companies.

are notNatl

America*..
Am. Exch.
Bowery
Broadway.
Butcli’s’&DJ
Central—
Chase
Chatham..*
Chemical..
Citizens’....
City
Commerce
Continental

11th Ward*.
Fifth
Fifth Are*..
First
Fourth
Fulton....'..
Gallatin....
Garfield ... .
Germ’nAm.*
Germ'n Ex.*
Germania*..
Greenwich*.
Hanover....
Imp.&Trad.
Irving
LeatherMfr.
Lincoln ....

Madis’n Sq*
Manhattan *
Marine
Market
Mechanics’.
Mech. & Tr.
Mercantile..
Merchants’.
Merch. Ex..
Metropolis *.
Metropolit’n
Mt. Morris*.
Murr’y Hill*

Ninth
N. America’
North Riv’r*
Oriental*...
Pacific*....
Park
People’s*...
Phenix
Produce*...

8eventh W’d
Second
Shoe& L’thr
Sixth........
State of N.Y*
Third
Tradesmen’s
Union
U. States ...
Wall Street .

West Side*..

(Capital.
Surplus Dividends.

Par Amount. dates.t Period. 1881 1882 Latest.

$ $
100 3,000,000 1,694,500 J. A J 7 S Jan.,’83. 4
100 5,000,000 1,418,900 M. A N. 7 7 Nov.,’82. 312
100 250,000 215,700 J. A J. 10 10 Jan.,’83. 5
25 1,000,000 11,296,700 J. A J. 16 18 Jan.,’83.10
25 300,000 187,600 J. A J. 7 8 Jan., ’83. 4
100 2,000,000 518,900 J. A J. 8 10 Jan.,’83. 4
100; 300,000 228,400 J. A J. 8 8 Jan., ’83. 4
25 450,000 218,200 J. A J. 6 9 Jan.,’83. 5

100 300,000 3,706,600 Bi-m’ly. 100 100 Mar.,’83.15
25 ! 600,000 i 190,000 J. A J. 7 7 Jan.,’83. 3^
100 1,000,000 •1,762,200 J. A J. 15 10 Jan.,’83. 3^
100 5,000,000 3,163,700 J. A J. 8 8 Jan.,’83. 4
100 1,000,000 312,800 J. A J. 7 9 Jan., ’83. 5
100 1,000,000 947,800 F. A A. 10 10 Feb.,’83. 5
25 250,000 73,S00 J. A J. 7 7 Jan.,’83. 3^5
25 100,000 36,200 J. A J. ... Jan.,’83. 4

100 150,000 61,400 J. A J. 6 6 Jan.,’83. 3
100 100,000 364,400 .... .... .... ... ....

100 500,000 3,477,700 Q.-J. 40 40 Jan.,’83.10
100 3,200,000 1,013,500 J. A J. 713 8 Jan.;’83. 4
30 600,000 311,400 M. A N. 7 7 Nov.,’82. 31250 1,000,000 900,700 A. A O. 8 10 Get., ’82. 5
50 200,000 21,300 J. A J. .

75 750,000 165,400 F. A A. 6 6 Feb., |’83 3100 200,000 138,200 May. 8 8 Mav,’’82. 8
100 200,000 142,600 M. A N. 6 7 Nov.,’82. 425 200.000 41,200 M. A N. 6 6 Nov.,’82. 3100 1,000,000 463,200 J. A J. 7 7 Jail.,’83. 312100 1,500,000 2,358,500 J. A J. 14 14 Jan.,’83. 7
50 500,000 152,700 J. A J. 8 8 Jan., ’83. 4100 600,000 487,100 J. A J. 10 10 Jan.,’83. 5100 300,000 14,600
100 20o;ooo
50 2,050^000 1,089,700|F. A A. 7 7*2 Feb.,’83. 4
100 400,000 142,700 J. A J. 8 8 Jan.,’83. 4
100 500,000 329,500 J. A J. 8 8 Jan.,’83. 4
25 2,000,000 1,095,000 J. A J. 8 8 Jan.,’S3. 4
25 200,000 45,300 6 Jan.,’83. 3

100 1,000,000 177,900 j. A j. 3 6 Jan.,’83. 350 2,000,000 648,800 J. A J. 7 7 Jail.,’83. 3^250 1,000,000 153,400 J. A JM 6 6 Ja.11.,’83. 3
100 300,000 130.400 J. A J. 7 7 Jan.,’83. 3^100 3,000,000 1,437,900 J. A J. 10 10 Jam,’83. 5

100,000 10,600
ioo ioo;ooo 106,700 J. A J. 6 9 Jail.,’83. 6
100 500,000 105,800 M. A N. 6 7 Nov.,’82. 4
100 2,000,000 810,100 J. A J. 8 8 Jan.,’83. 4
100 200,000 44,100 J. A J. 8 8 1 Jan.,’83. 4
100 300,000 95,100 F. A A 7 7 Feb.,’83. 3Lj100 750,000 183,600 J. A .13 7 7 Jan.,’83. 3Jo
70 700,000 218,000 J. A J. 6 6 !Jail.,’83. 330 240,000 77,200 J. A J. 7 7*2 Jan., ’83. 4
25 300,000 228.400 J. A J. 8 10 Jan.,’83. 5
50 422,700 235,000 Q.-F. 10 10 Feb.,’83. 212100 2,000,000: 1,128,600 J. A J. 8 8 Jan.,’S3. 425 200,0001 128.600 J. A J. 7 10 Jan., ’83. 5
20 1,000,000 212,200 J. A J. 6 6 Jan.,’83. 350 125,0001 1,000 Julv, ’74. 3^100 1.500,000 .845,000, F. A A. 8 8 Feb., ’83. 4100 500,000 298,300 J. A J. 7 7 Jan.,’83. 3100 300,000 78,400 J. A J. 6 3 Jan.,’82. 3100 300,000 11 1.100 J. A J. 15 20 Jan.,’83.10100 500,000 181,700 J. A J. 8 8 Jan.,’83. 4

100 200,000 51,700 J. A J. 6 6 Jail.,’83. 3
100) 800.000 428.500'M. A N. 7 7h2 Nov.,’82. 4100 1,000,000 315,800;J. A J. 7 7 Jail.,’83. 3L>40 1,000,000 270,100 J. A J. 8 7 Jan.,*83. 3^250 1,200,000 733,700:M. A N. 10 10 Nov.,’82. 5100 500,000 134.4001
50 500,000 84,200 J. A J. 5 to Jan.,’83. 3ion 20(UUH) I 128.500 J. A J. 10 ...... Jan.,’81,10

INSURANCE STOCK LIST.

Companies.

♦ Figures are of date Dec. 30, 1832, for Natio.mil banks and Dec. LO,1882, for the State banks.

American!...
Amer. Exch.
Bowery
Broadway...
Brooklyn ({).
Citizens’ ... t
City
Clinton
Commercial.
Continental t
Eagle
Empire City.
Exchange...
Farragut....
Firemen’s ...
Firemen’s Tr.
FranklinA; E.
German Am.
Germania.. .

Globe
Greenwich ..

Guardian
Hamilton .. .

Hanover ....
Home
Howard
Irving
Jefferson. ..t
Kings Co.(t)
Knick’boek’r
Lafayette (+)
Long Isl.(J) .t
LoriHard ....
Man.&Build.
Mech. A Trad
MeelTnics’ (+)
Mercantile ..

Merchants’..
Montauk(t)..
Nassau(t)....
National.. ..

N.Y. Eq’table
N.Y. Fire....
Niagara
North River.
Pacific
Park
Peter Cooper
People’s
Phcnix(f)....
Rutgers’
Standard ...
Star
Sterling
Stnyvesant..
Unit’d States
Westchester.
W’msbg C.(t)

Capital.

Par. Amount.

50
100
25
25
17
20
70
100
50
100
40
100
30
50
17
10

100
100
50
50
25
100
15
50
100
50
100
30
20
40
50
50
25
100
25
50
50
50
50
50
37*2
35
100
50
25
25
100
20
50
50
25
50
100
100
25
25
10
50

1,000,000
3,000,000
500,000
200,000
200,010
150,000
210.000

200,000j

200,0001
200,000
200,000'
200,000;

200,0001
500,000
350,000
200,000
200,000
150,000
200,000

1,000,000
200,000
200,000
500.000
350,000
200,000
250,000
300,000
250,000

Net
Surplus,
Jan. 1,
1883.*

>

Dividends.

1880. 1881. 1882. Last Paid.

$
563,647 10 10 ' 8*2 Jan., ’83. 5
68.004 10 10 10 Jam, ’83. 5
376,372 10 20 20 Jan., ’83. 6
331,654 16 16 14 Feb., ’83. 7
201,774 20 •20 20 Jan., ’83. 7i*
429,610 20 10 10 Jan., ’83. 5
171,319 10 10 10 Feb., ’83. 5
128,145 10 10 10 Jan., ’83. 5
60,379 10 10 10 Jan., ’83. 5

1,557,865 13-77 14-35 14-70 CJam, ’83. 7-35
651,360 15 15 15 Oct., ’82. 71941,063 7 7 7 Juiy, ’82. 3i*71,125 10 10 8*2 Feb.. ’83. 312
106,201 15 12 12 Jan., ’83. 6
40,57?* 7 8^ 6 July, ’82. 2^28,797 10 10 10 Jan., ’83. 5
128,832 11 11 12 Jan., ’83. 6

1,519,578 10 12 12 Jan., ’83. 6
742,612 12 10 40 Jan., ’83. 5
110,072 10 10 10 Jan., ’83. 5
311,144 30 30 30 Jan., ’83. 713

5,945 (Ho 6 5*2 July, ’82. 3
104,436 12i2 121*2 10 Jan., ’83. 5
715,654 10 10 10 Jan., ’83. 5

1,774,0611 10 10 10 Jan., ’83. 5
64,2331 10 10 5 Jan., ’82. 5

225! 7 10 ‘none. July, ’81. 5
284,590, 10 10 10 ’Sept., ’82. 5
194,969; 20 20 20 aT till, f ’83.10
86,524; none. none. none. Jan. 9 ’83. 3
58,653; 10 10 10 Jau., ’83. 5

104,919 10 10 10 Jan., ’83. 5
j 14,2411 8 .none. 3 Jan., ’82. 3
151,270 12 J2 7 Jan., ’S3. 3! 157,124 12 - 14 11 Jan., ’83. 5
157,623; 14 10 10 Jan., ’83. 5
7,246' 10 8 7 July, ’8‘2. 3

129,693, 10 10 5 Jan., ’82. 5
70,060, 10 10 10 Jam, ’83. 5

155,593! 14 14 w 14 Jan., ’83. 5
G7,468! 10 10 10 Jan., ’S3. 5

334,531! 10 10 8*2 Jam, ’83. 5
51,729, 10 10 10 Aug., ’82. 5
539,236i 13 14 14 Jan., ’83. 7
96,091 i 8 8 8 Oct., ’82. 4

370,903 20 t20 16 Jam, ’83. 7
87,396 12 12 12 Jan., ’83. 5
202,250 18 20 16 Jan., ’S3. 6
97,239' 11 10 10 Jan., ’83. 5
644.474; 10 10 10 Jan., ’83. 5
155,750 20 14 14 Feb., ’83. 5
136,161' 12-46 12-46 7 Jam, ’S3. 33fl
12,138 10 9 none. July, ’81. 4
20,26fSl 7 hone. none. Aug., ’80. 3^
140,21810 10 10 Jan., 83. 5
231.1171 10 10 10 Jan., 83. 5
18 1,020 10 10 10 Peb., 83. 5
423,603 20 20 20 Ian., 83.10

* Over all liabiUties, including re-insurance, capital and scrip,
t Surplus includes scrip.
(*) Brooklyn.

The following companies have been omitted from.the above

table, viz.: Importers’ A Traders’, Manhattan, and Tradesmen’s. These
companies have discontinued business and are now in liquidation.

MONTHLY EARNINGS OP PRINCIPAL RAILROADS.

Alabama Great Southern—
88 (295 m.)..
M (295 m.)..

(29o m;..A.tchis<m Topeka »fc Santa Fe-
(1.197 to 1,540 m.)..
(1.540 to 1,739 ill.)..
(1,739 to 1,320 m.)..n1^; II,820 m.)..Cedar Rap. & Xo.-

to 504 m.)..IE to 5S9 m.)..Wj (020 to 089 m.)..

fep^iac- (S88“J-
(2,301 to 2,5.30 m.)..imI (2,580 to 2,775 m.)..
(2,c82 to 3.107 rm).

C&pcake&oi.ii--'-(W90m-)''
...(430 m.)..

Igoo . (504 to 512 m.)..
Chicago ifc Alton- ^ m,) * ’
1881 (840 m7)..
mZ
1883. 1047 in.)..

^lBBO180 ®U1'^nkton &: Quincy—
18S1 ” **”•' (1,857 to 2,772 m.).

(2,772 to 2.924 m.)..
1883 to 3,206 m.)..
CMraioifc Masiem i(iifoi£LmJ''

to 220 m.).
1882* to 230 m.).
1883*..”-’ to 240 m.)..
C&ag° ^Wwaukee & st^Pauil-
1881 (2,250 to 3,7 i 5 m.)..
1882* (3,775 to 3,951 m.)..
1883*”” (4,104 to 4,455 m.)..

Cl&a*“ * Northwestern—465™ ’
<2.293 „o 2,704 m.)..

1882* 0£tV78 to 3.018 m.)..
1883* to 3,470 m.).—

f3 5Hn ,n.).

^Pproximate.flgureg,

Jan. Feb. 31arch. April. May. June. July. Aug. Sept. Oct. Nov. Dec. Total..
S $ * $ S * 8 $ * * * $ $ V -53,401 51,227 47,829 45 344 44,145 40,821 47,525 58,701 62,541 07.503 01,155 61,609 643,92153.309 03,540 62,490 53,250 52.304 51, ,'31 5i.9i2 08,187 70,320 80,875 78,257

'

80.897 789,37200,575
.81,131

431,103

00,732 68,885 57,005 54,853 54,490 61,041 73,794 77,793 38,674 98,097 94,779 850,724•••*••

478,331 654,090 696,900 677.803 747,012 657,583 674,229 806,730 932,122 903.72S 847,215 8,558,975743,208 558,481 002,303 948,47 9 1,040.125 1,191,550 1,000,633 1,000.040 1,155,809 1,203,023 1,303,385 1,458,752 12,584,5081,070,700 1,055,909 1,203,073 1,104,335 1,183,702 1,153,479 1,117,003 1,251,603 1,329,113 1,130,226 *1,331,470 ......

184,310 165,171
■

188,325 141.652 149,504
105,030

153.378 143,432 100,100 179.804 204,991 189,330 193,419 2,053,4S2307,750 124,509 148,551 184,680 205,912 174,351 209,112 221,801 221,718 202,180 232.812 2,259,030252,823
197,402

1.200,014

225,630 224,107 173,304 199,278 211,257 193,275 224,920 261,439 300,155 278,429 246,062 2,800,679

1,070,487 1,373.438 1.350,716 1,778,488 L,724,950 1,840.067 1,973,438 1,964.997 2.120.229 2.199,460 1,905,222 20,508.1121,002,007 1,454,218 1,709,037 1,872,370 2,091,411 2,159.311 8,899,346 2,088.519 2,185.303 2,507,857 2,297,971 2,225,179 24.<'94,0991,839,469:1,720.075 1,969,737 2,054,637 2,342,298 2,229,105 2,073,648 2,3j0,uo ( 2,495,445 2,424,529 2,139, i 59 2,020,319 25,602,7571,718,000

202,335 198,681 222,762 2*21.559 199.443
.

214,255 238,236 259,11c 247.303 211,S20 240,795 218,009 2.074,308L02.54O 184,389 228,481 227,343 252,235 241,135 225.096 202,858 247,14 4 230,396 235,585 203,562 2,700,705a208,746
244,142

524,054

179,053 215,445 2G7,454 257,039 271,381 316,787 381,-154 332,219 351,310 300,732

497,013 620,473 542,961 616.128 017,524 708.900 701,120 767.349 785,199 096.776 543,723 7,687,226499,120 474,318 520,915 553.100 548.556 635,800 676.205 709,751 774,790 771,844 672.380 040,812 7,5-i7.741585,830
*637,804

1,432,740

517,897 588,700 504,861 559,577 017,250 702,635 856,398 912,092 858,674 749,915 701,060 8,215,495

1,411,870 1,732,518 1,489.894 1,909,027 1,632,956 1,773,043 1,834.321 1,862,285 1,934,702 1,837,860 1,552,018 20,454,4941,307,948' 1,031,821 1,418,149 1,574.371 1,079,450 .2,083,802; l,88S,35S 2,173,945 2,262,98112,031,001 1.816,133 1,905,490 21,170,4551.058.834 1 457.300 1,500,217

88,278

1,530,838

83,689

1,505,202

111,800

1,437,104

93,234

1,625,006

114,129

2,086,858

131.777

2,186,400

131,904

2,270,444

130,891

2,199,421

128,59772,406 83,205 128,981 1,299,001125.450 117,119 121,037 134,070 117,296 144,879 125,139 150,497 150,915 156*57 137,473 153,113 1,040,451145,404
130,941

764,298

124,024 138,280 120,284 143,113 132,015 150,739 107,027 172,777 109,579 102.008 135,782 1,708,898-

738.749 900,070 871,041 1,134,745 1,037,958 1,020.709 991,297 1,257,673 1,493,621 1,472,038 1,397,309 13,086,110990,848 082,718 910,989 l,259,94n 1,538,491 1,729.812 1,508.700 1,078,30. 1,044,670 1,591,053 1,569.598 1,854,209 17.025.401
20,387,00(1

1,435,000 1,377,000 1,501,000 1,518,000 1,629,000 1,020,000 1,405,000 1,545,000 1,950,000 2,251,000 2,072,000 1,904,0001,359,000 ......

1,154.032 1,131,683 1,301,725 1.294.573 1.875,008 1,671.177 1,699,686 1,767,939 2,020,245 2,105,217 1,855,622 1.477.902' 19,410,0031,2-10,667 903,205 1,178.790 1.474.01211.879.000 2,300,440 1,983.031 2,315,104 2 292,076 2,341,097 2,019,037 1.855,476! 21.849,2071,644.930
1.882,700

1,474,170 1,672,931 1,663,741 2,110,947 2,043,516 2,059*052 2,211,022 2,553,041 2,001,445 2,109,432 1,820,929( 23,977,008-
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MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded).

Jan. Feb.

Cltlc. St. Paul Minn. A Omaha— $
1880 (682 to 946 m.).. 193,827
18S1 (946 to 98?. m.).. 257.785
1862* (1,003 to 1.147 m.).. 327,498
1883* (1,170 m.). 302,700

J>e«ver A Rio Crnnde—
1880 (337 to 551m.).. 124.759

- 1881 (551 to 1,002 m.).. 307.476
1 I88G* (1,060 to 1,160 m.).. 491.914

1883* (1,160 m.). 418,300
Oesllloincs A Fort Dodge—1880 (87m.).. 18.779
1*81 (87m.).. 24.9681882 (87 to 110m.).. 32,S251883 (110m.)..
fast Tenn. Va, & Ga.-1881...... (OfOrn.)..
1882 (902 m.)..1883 (.902 m.)..

., STOnt A Fere Marquette—
s 1880 (293 to 318 m.)..
-0881 (318 m.)..

*885? (318 to 345 m.)..
1883 (345 m.)..

Unnnibal A Sit. Joseph—
.1880 (292 m.)..1881 (292 m.)..

” 1882 (292 m.)..1883..... (292 m.)..
Illinois Central—1880 (1,275 to 1.321 m.)..1881 (1,321 m.)..1882 (1,321 m.)..
1883.. (1,321m.)..

- Indiana Bloom. A Western—
I881t (544 m.)..

~ 18821. (544 to 684 m.|..1883 (684 m.'..
T international A tit. Northern—1880 (529 to 571 m.l..1881 (571 to 731 m.)..

1882* .(731 to 775 in.)..
1883* (775 m.).

vJLnke Erie & Western-
18^) (308to 385 m.)..
18S1 (385 m.)..
1882* (385 m.)..
18S3* (385 m.)..

JLonisville A Nashville-1880 (1,107 to 1,840 m.)..1881 (1,840 to 2,074 m.)..1882 (2,0i8m.).
1883* (2,028 m.).

.Milwaukee Lake H. A West.—1880 (205 to 250 m.)..1881 (250 to 276 m.)..
.1882* (270 to 306 m.)..
1S83* (300 m.)..

Blissouri Kansas & Texas-
1861 (880 to 1,100 m.).
1882 (1,100 to 1,296 in.).1883 (1,290 m.).

Missouri Pacific—
PWl (700 to 79o m.)..
‘.1882 (795 to 979 m.)..
1883 (979 m.)..

Mobile A Ohio—
^880... (506 m.)..
1881 .' (506 m.)..
2882 (528 m.)..
1883 (526 m.)..

Nashville C’hatt. & St. Louis—1880 (349 m.)..1881 (349 m.)..1882 (349 m.) .

18 3 (349 m.)..
Ifew York Lake Erie & West.—
ASS0 (928 to 1.009 m.)..
H8SI (1,( 09 to 1.020 m.)..11,443,437
'1882,. (1,020 to 1.060 m.)..
,1883. (1.000 m.)..

"ttew Fork & New England—
I860 (284 to 316 m.)..
1881 (316 to 394 m )..
£.882* .. (894m.)..!1883 (394 m.)..;

1Karfolk &West.—(At.Miss.A O.)-
1680 (428 m.)..1881 (428 m.)..1882 (428 m.)..1883 - (428 m.) .

northern Central—
1880. (322 m.)..
1881 (322 m.).
1882.... * ....(322 to 327 m.)..
1883 (327 m.)..

.. northern Pacific-
1880 (722 m.).
£1881... (722 to 972 m.).
•■1882 (972 to 1,419 m.).
1883 (1,535 m.).

Pennsylvania—
<^AU lines east of Pittsburg & Erie)—

173,078
158,595
315,100

126,922
817,681
412.9S7

20,665
16.472
32.072

254 603
323,241

110,277
131,503
167.548
*190,554

176,079
154,401
125.001
*179,591

595,212
631,281
746,744
*651,210

185,650
195.824
248,142

150,543
172.470
235.223
342,138

49,494
105,179
126,703
131,696

674,455
810.960
964,527

1,115,000

24 833
89,078
65.293
65,381

330,510
400,165
554,049

388.681
552.675
732,541

250,116
224,346
159,670
*216,608

205,634
178,143
156,994
178,627

1,296,381

104,231
189,749
213,840
258,266

156,870
134,91
168,57

334,494
386.150
407,308

81.39C
116.50-
245.364-
*392,03fc

118,862
119,081
163,883

166,966
122.874
152,691

613.806
524.499
697,274

165.320
175,755

140,214
210,127
187 ,£96

58,780
88,485
98,401

575.035
805.124
960.315

March.

S
259,783
251,640
405,779

160,883
408.493
535,055

25,600
26,939
35,375

146.523
158,10.
190,814

216,061
176,356
162,475

613.008
557.789
686,228

192,085
206,235

115,595
229,944
240.459

74.130
94,920
92,589

612,593
9i7,v-60

I.C68.834

April. May.

33,251
31,3>2
65,953

337,564
394,682

395,413
469,043

204,094
216,707
158,590

191,154
190,866
159,06:

1,252,218
1.425,765

149,908
173,614
217,201

161,954
153,633
149,659

330,860
382.657
413,551

77,250'
78,803
268,985

37,772
30,755
75,208

433,343
472,048

513.082
550,120

168,302
280,916
148,107

109,457
207,710
101,005

1,044,958
1,847,201

18)1,845
212,019
205,222

175,420
195,050
174,709

415 325
452,000
430,194

119,358
162.984
373.141

Z&fO (+1,800 to 1,820 m.).. 3,083,551 2,944,576 3,278,1861881 (+1,S44 to 1.8s7 m.).. y.189.215 3.095,014 3,*44,304
i.882 (+1,887 to 1,081 m.)
1883 (+1,981 m.)..

Philadelphia A Reading—
18S0 (846 m.).
5.881 (840 m.)..1882 (S46m.)..1883 (846 m.)..

Sfc. L. Alt. A T. H. Main Line-
5880 (195 m.)..
7188I (195 m.)
•1882* (195 m.;..
1883* (195 m.)..
4. L. Alton A T. H. Branches—
5t88flL- (71 to 121m.).
2S81 (121 m.).
X8S3 * (121 in.)..
ISM... ........(121m.).

-St. Louis Iron Mt. A {southern—
(680 m.).

8L881 (686 to 718m.).
(718 to 816m.)..

1S83 (810m.)..
l'Ouis A San Francisco—

- r (492 to 507 m.).
(597 to 661 m.).

(661 m.).
1883 ...(726 m.)..

1 Minn. AManitoba.—
J880-.... (0C6 to 855 m.).
1881 (855 m.).
1888.. (912 to 1,020 m.).

'

1883 (1,250 m.).
" A Pacific-

1880 (444 to 700 m.).
*881* (700 to 982 m.).
*889* (982 to 1,387 m.).
U*33*~ (1,387 m.).

’^CKnhaoh jSL. Louis A Pacific-
1880-..—. ~ (!,558 to2,479 m.).

■SXSBl (2,479 to 3,350 m.)

Sr-

3,373,321 3.306,750 3,912,293

1.3)6,089 1,085,162 J,4s9,3S9
1,319.138 1,3)36,428 1,000,568
1,603,075'1,290,421 1,010,089

96,9~2
104,077
107,228
123,454

56,218
71,148
66,950
*70,160

555,0S3
570,957
5’6,370
*065,250

103,091
208,547
250.784
"278,321

180,239
254,187
395,461
489,763

245.785
281,17+
£23,987
534,520

7:e,79C
865,330

108,988
101,826
94,439

54,750
04,186
50,Oi-2

400,105
560,701
501,127

195,948
178,599
244,654

137,645!
159.482,
418.358

219,165
260,781
255.644

113,51s
132,572
105,124

55,476
6s,505
75,862

451,566
704,002
585,008

193.146
269.903
274 959

201,797
320,902
531,004

215,070
319,928
332,911

078,620759,451
813,374 1,109;S99

259,208
261,211
356,558

164,883
433.212
559,917

18,146
30.225
25.617

130,512
171,400
188,509

206.735
190,812
150,481

535,732
662,493
640,014

203,677
205,934

110,318
187,290
229,145

79.362
106,398
112,071

563,883
850,862
953,603

30,346
46,848
67,523

393,445
444,195

537,561
541,142

140,091
163,550
141,957

155,466
1*3,525
154,155

i;643.151
l,709,057

179,689
216,913
261,044

143,099
174,438
171,793

380,130
487,273
435,129

186,074
210.210
451,023

3,488,366
3,760,372
3,855.850

1,496,330
1,484.864
1,709,712

108,434
133,337
91,507
70,202

47,028
64,110
67,430

408,241
540,302
581,977

176,164
269,507
242,806

333,014
425,685
570,890

174,177
295.066
359,543

892,025
967,033

1,378494

S
232,146
350,1"-5
406,420

193,925
514.70
614,298

27,733
24,601
24,790

115.942
162,520
175,118

191,317
172,950
157.999

665,120
673,259
*074,749

200,064
182,554

95,676
170.H89
235,830

87,630
102.605
94.484

655,014
828,726
958,130

28,614
48.009
63,938

393,745
480,334

589,476
560,907

129,249
145,808
134,378

158,839
164,431
135.556

1,502,544
1,776,893

183,700
217,185
289,722

131,407
149,603
185,322

329.788
405.58e-
482,60.

217.013
312,705
010,231

3,417,916
3,856,807
4,108,877

1,457,881
1,08.3.802
1,793,409

95,847
121,937
93,992

52,082
50.24U
70,947

349,053
479,075
519,120

367,664
274,086
253,419

281,899
382,042
858,903

143,08)1
281,783
409,228

94S.773
1,148,069
1,204,864

June.

V
218,093
404,562
363,109

295,456
584,230
§37,462

24,121
32,881
21,38;

320,685
160,058
160,240

179.396
190,740
147,526

681.736
803,887
*663,746

109,840
186,133

06,206
*172.004
237,294

105.565
127,996
331,169

976,230
J,227,88T
1,215,490

35,902
52,202
75,512

406,606
455,904

607,998
536,688

121,855
130,517
136,184

144,135
154,549
119,074

1,061.812
1,794,982

210,801
231,518
285,392

133,764
150.889
174,843

419,19-
4S7.287
482,76(

253,103
412.024
704,017

3.221,176
3,1-07,437
4,093,756

1.398,536
1,707,295
1,714,73C

105.8)37
121,99(5
91,351

44,370
50,132
52,948

363,454
474,302
529,700

173,607
263,589
241,220

243,407
405,321
856,417

153,066
285 305
384,712

July.

~v
230,995
388,202
331,480

373,182
548.284
495,797

28,184
35,-s67
23,567

236,156
243,525

114.878
137,514
148,503

224,312
201,699
184,609

724,095
720,004
*752,251

199,125
200.072

113,254
*196,062

1,580,976
1,787,081

24"

953,468
1,330,944
1,149,082

73,641

213,297
25^,889
318.613

272,089
387,488
853,206

195,711
328,003
367,215

1,066,742
1,120,615
1,418,837

"Ufeur.s. + And 6J miles of canal. -uuuiiiuu uuiuu i-^Bmumcing correction* found necessary after $be monthly u fcU hacbeen ‘ uWisiei

Aug. Sept. Oct.

$ ? $
251,013 300,833 342A52
370,897 373,370 379,029
394,555 482,997 540,671

400,133 406.583 473,633
600.193 620,642 005.080
574,0-10 IT 595,306 1 630,598

26.025 33.564 33,324
51.450 47.53 9 40,00
28,242 31,293 31,595

260,298 302,714 312,422
289,287 320,358 386,216

129.571 146.952 161,140
152,951 153,482 166,380
100,157 187,446 199,067

238,081 233.448 242.214
210,241 215.102 231;913
254,569 239,732 238,563

732,755 806,837 880.211
868.407 828,847 815,238
*813,600 *828,238 *865,325

272.114 247,932 228,677
278,814 273,100 209,044

147,586 191,921 275,330
*253.499 *277,295 *308,323
208,285 350,835 411,407

127,812 1C9.-53 170,920?
167,104 124,280 118,593
109,715 152,196 133,698;

827,089 931,911 1,000.320'
S70.192 951.56011,002,950

1,043,912 1,114,513 1,215.932
..... 1 !

^4,067 38,642 40.125
59.98! 03.996 73,397i
73,085 83,012 83,414

514,165 549.332 562,184
025,423 618,701 087,703!

659,570 625,133 633,839?
908,738 801,416 860,525;

140.593 184,247 204,714
160,789 1 210,262 250,924
137,475 157,875 267,433

169,326 107,473 178,206
168,3171 179.979 172,121
168,304 169.000 180,319

1
1.606.873 1,786.417 1.899.910
1.772,895 1,734,200 1,814,800

1,819.010

249,885 235.642 215.491
280,5-M 299,573 201,200
346,490 383,347 *310,145

179,947 209,446
'

235.910
190,122 221.438 240,5)10

j 222.100 232,774 272,318

s 453.023 464.003 r 10 ni ^
t

498,008 429,565 449,004
1 067,488 592,435 550,225

I
......

228,777 339,217 : 358.458
i 434.0S5 5O0,f»32 | 570.724
" 727,215 772,838 j 829,831

3,723,355 3,647,543 3,882,714;
3,809,978 3,735,000 3,672.971
4,671,179 4.417,602 4,00O,O54j

1,531 813 2,089,256 1,746.209'
2,000.986 1.945,874 11.989,948
1,975,993 2,019,017 2,229,513

150,727 136,706 143,881
125,592 129.984 131.697
149,457 134,880 140,502

66,032 67,589 77,982
63,588 66.384 72,64!
88,327 83,735 91,350

565.869 70S.825 088,365
644,386 708,325 *719.239
675,981 724,160 809,394

259,995 280,873 328,194
281,862 278,653 3 6,106
381,637 336,805 360,993;

232,579 274,188 345,057
414.954 485,736 005,708
801,759 &32,776 979,057

226,073 266.570 303,606
381,331 345,790 419,203
439,918 470,013 541,901

1.1 S9,478 1.178,950 1,50’,203
1,542,124 1,497,240 1,400,029
1,772,544 1,682,382 1,505,630

Nov. Dec. (Total.
%

342.894
392,921
517,595

408 56.2
566.819

7512,965

30,980
35,657
32,002

312,683
360,736

152,082
172,(69
203,442

207,147
195,607
265,780

783.120
737,218
*752,144

200,451
256,998

254,597
*303,006
371,379

99,742
108,370
133,297

953.080
1,005,2*73
1,200,902

48,734
04,654
78,518

533,950
694,109

560.569
781,258

251,368
202,986
*295,110

182,087
152,059
181,330

1.797,338
1,715,409
1,818,824

210,850
240,764
*270,183

209,046
228,995
201,235

- 459,054
487,100

**520,085

800.822
475,611
*701,324

3.574,913
3,840.215
4,373,825

2,184,226
2,015,5-91
2,250,749

110,699
105,506
133,630

72,074
64,289
*72,410

032,052
*687280 *709,498
843,973 781,305

290,329
276,550
331,490

300,07!
508,53C
913,334

312.184
369,521
619.655

1,! 31,787
1,372,300
1,525,715

$
312.173
4)12.615
375,796

349,196
043,417

7443,000

36.695
35,280
28,410

305,314
341,342

148,924
170,815
206,170

279,635
194.336
*239,891

873,182
763,475
*697,051

192,622
205,212

253,354
*306,159
377,821

102,503
108,117
124,475

949,185
1.153,779
1,221,509

41,255
06,682
70,585

487,820
665,800

602,446
786,669

287,373
258,812
*307,643

175,996
173,127
180,852

1,726.788
1,571,208
1,601,404

198,108
240,064
*261,082

181,746
205,099
224,758

- 494,310
470,623

**490,003

220,993
891.286
•564,749

3,517,823
3,731,751
4,157,189

1,354,031
l,s5-1.889
1,795,371

101,050
90.925
110,436

82,553
74,192

*74,09C

656,951

. $ -■? •••
3J22.095
4.021,981

a4,973,OCa K

3,478.067
6,200,900
76,349,858

324,725 :
401,925
347,168

1.599,348
1,856,584
2,161,958

2,561391
2,257,231 :
2,308,388 *-

8.304£14
8,586.897

o8,831,281

2,487.5"9
2,641... j

1.953.591
2,816,109
8,3.9541

1,184,158
1,870,578
1,474,064

0,491,344
11344362
12,981,432

427,752
635,059

a886,152

5.427,258
6,421.518

6,678,294
8,038,184 ,

2,278,*S8 V
2,403,220 i
2,179,002 - ||
2,049,447.; ' ^
2,075^58;
1,033,0471 g
19.48930*1:
20,393,11#4

2,809^48 > ;

3,4084*9,

2,064.194
2,20748* t1'
2,429,738

5#03S5- rl
5,443,6*6

2,630.084: r;
4 070494 4
7,009449 j

• •V

i-'V' • ^

41.200/0# 7^
41.124,178W
49,OTMJ>

226,063
300,166
839,424

297,640
528,203
753,516

301,858
401/-68
641,044

l|si^52

t Including Ohio i>iv. and - 1

1K9V Including c«. nstrection
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Ixiv RAILROAD EARNING*. |Vou XXXVI.

MONTHLY KAUNIN'J.S <>F PIUNCll'AL KAII.UOADS-(Cmu-lu.l«l>.

Xllll'. M. 1*11 III Hill.II. A Olllllllll
l*ho 0102 to tun in.).
itt-l (Mrt to »»**’• ni. •.
IK*2* .(1,003 to 1.1 IT in.).
1*XP (1,170 ni.'

Dfovmfc Rio Lrunde -
1880 <337 to D.*>1 m. i..
1881* <r»r»L to til.)..
2HW (1.000 to 1.101- m.)..
I.SH3* i 1,100 iu.).

Dth illoim-H A; Fort Dodge—1880 <*7m.).1881 (H7 m.i:
IS82. (*7 to 110 Ill.'..
1883 1110m.)..

Caul Trim. Vu. A
issi (oro m.)..
X(*H8 (002 in. i.
IStll (0L2 ill.)..

/Jh)jut A l*ere Marquette—
• 5880 (293 to 318 Ill.)..
liwi (3is iu.)..
tH8? 018 to 345 ill.)..
1883 (345 m.)..

Hannibal & S?t. Joseph—
1880 (292 ni.)..3881 (292 in.)..1882 (292 m.)..
188:) (292 m.)..

Illinois Central—1880 (1,275 to 1.321 m.)..1881 (1,821 m.)..1882 (1.821 ni.)..1883 (1,321 ni.)..
Indiana Bloom. & Western—

1881* (544 m.)..
1882* (544 to 084 in.)..
1888 (084 in.'..

International & tit. Northern—1880 (529 to 571 ill.'..1881 (571 to 731 m.)..
1882* (731 to 775 m.)..
1883* (775 m.).

Erie tV Western—1850 (80S to 385 m.)..
lS^l (385 m.)..
1882* (385 in.)..
1S83* (385m.)..

.Louisville & Nashville—1880 (1,107 to 1,840 m.)..1881 (1,840 to 2,074 in.)..1882 <2,0.8 :n.)..
1883* (2,028 m.)..

AHilwankee Cake 8. & West.—
1S80 (205 to 250 m.)..
1881 (250 to 276 m.)..
1882* (276 to 306 ni.)..
1883* (306 m.)..

Missouri Kansas A Texas-1881 (880 to 1,100 m.)..
1882 (1,100 to 1,296 m.)..1883 (1,296 m.)..

Missouri Pacific—
1881... (700 to 795 m.)..
1882 (795 to 979 in.)..
*883 (979 m.)..

'Mobile & Ohio—1880 (506 m.)..1881 (506 ui.)..1882 (528 ni.)..1883 (528 ni.)..
Saoliville Cliatt. A 5*r. Louis—1880 (349 m.)..1881 (349 m.)..1882 -. (349 ni.) .

18-3 (349 m.)..
.®iew York Lake Erie &, West.—1880 (928 to 1,009 m.)..1881 (1,(09 to 1,020 in.)..1882 (1,020 to 1,060 m.)..1883 (1,060 m.)..
'New York & New England—

18-0 (284 to 316 m.)..
1881 (316 to 394 ni.)..
1882* (394 in.)..
1888 (894 m.)..

$fori'olk&West.—(At.Miss.t&r O.)-1880 (428 m.)..1881 (428 m.)..
1S82 . (428m.)..
1883 (428 m.).

lartheru Central—1880 (322 m.)..1881 (322 m.).1882 (322 to 327 m.)..1883 (327 m.).
ortliern Pacific-
1880 (722 m.)..1851 (722 to 972 m.).3882 (972 to 1,419 m.).,
1383 (1,535 m.).

'Pennsylvania—
{All lines east of Pittsburg & Eric)—
iaS0 (+1,806 to 1,820 m.)..1881 .' (+1,844 to 1.8*7 m.)..1882 (+1,887 to 1,981 in.)..1883 (+1,981 m.)..

Philadelphia & Reading—
18S0 (846 m.). i1881 (846m.)..1882 (846 m.)..1883 (816 m.)..

St. L. Alt. &T. II. Main Line-1880 (195 m.i..1881 (195m.)..
L882* (195 m.).
1983* (195 m.)..
t. L. Alton & T. II. Branches—1880 (71 to 121 m.).1881 (121 m.)..1882 (121 ni.;..1883 (1V1 m.).

, St. Louis Iron Mt. & Southern—1880 0386 m.)..1881 (686 to 713 m.).
1882* (718 to 816 m.).
1883 (816m.)..

Jfit. Louis & 8an Francisco-1880 (492 to 597 m.).1881 (597 to 661 m.).
.1882* (661 m.).
1883 (726 m.).

-'Sr. Paul Minn. &Manitoba.—
1880 (656 to 855 m.).
-1881 (855 m.).
.1982 (912 to 1.020 m.).
1883 (1,250 m.).

'Texas & Pacific
1880
7I88I*
1882*
1880*

QEFabash Si. Louis& Pacific—
~ (J ,558 t o 2,479 m.).

(2,479 to o 350 ui.)

.Inn. Fell. >1 n ivh.

V * ?
103.*27 173.i'7n 259.7*3
257.7*5 15*. 5li.7 251.640
327.1'.'*'
;U<2 7*Ml

315.KM' 405.779’

121.75ii 126.922
|

160,8*3'
307.176 3i 7.6*1 40*.403
491.914
4 In.3' K)

In.77'.)

412.)In7 r 35,055

20.665 25.60)
2I.0C* 16,472 26,031'

32.072 35.375

A prll.

251 603
323,241

1 :0,277
13
l»i

154,401
125.601
’179,59J

964,527

39.07

552.67

104,91'

386.151
407,36!-

• 245.36!

104,577
10 ‘

...(444 to 700 m.).

...(700 to 9S2 in.).
.(982 to 1,337 m.).

.(1,387 m.)..

(3,350 to 3,518 m ).
5m ™ v

570,95)

193,091
208,547
256.784
"278,321

180.239
254,187
395,461
489,763

245.785
281,176
23.987
o34,529

776,790
805,339
.229.96*
‘107 7«‘;

-utt; l.r i And 6 > miles of canal.

11 *,862 146 52.' 130,512 115.942
I19.0M 158,16 171.400 162,520
163,8*3

. . . . .

196,81 1 1*8,509 175,113

160,966 216,061 206.735 191,317
122.*74 176,356 100,812 172,050
152,691 162,475 150,481 157.099

613.806 013.008 535.732 665,120
524.400 557.78)1 602,493 673,259
607,274 080,228 040,014 *674,749

165,326 192,0*5 203,677 200,064
175,755 200,235 205,034 182,554

140,214 115,595 110,318 95,670
216.127 229,944 187,290 170,039
187,308 240.450 220,145 235,830
......

58.780 74,130 79.362 87/30
>| 88,485 94,020 196,398 102,005
Si 98,401
»

92,5*0 112,071 9-1,484

)i 575,035 612,598 563,883 055,014
)1 8'5.124 9;7,)00 850,862 8**,720
"

960.315 1,008,834 053,603 058,130

1 33,251 37,772 30,346 28,014
31,3-2 36,755 46,*4S 48.6)9

> 05,953 75,20* 67,523 63,938

) 337,564 433,343 393,445 393,745
5 394,682
)

472,04* 444,195 480,331

395,413 513 082 537,561 589,476
469,0-13 550,120 5-11,142 560,907

5 204,094 168,302 140,091 129,249
3 216,767 230,910 163,550 145,soy
) 158,590
>1

148,107 141,957 134,378

1 191,154 169,457 155,466 158,839
3 190,860 207,710 1*3,525 164,431
4 159,96: 101,005 154,155 135,556

1,252,21S 1,644,95* 1,643.151 1,592,544
7 1.425,765 1,847,261 1,709,057 1,770,891

149,008 183,815 179,689 183,700
J 173,014 212,019 216,913 217,185
) 217,261
3

265.222 261,044 280,722

) 161,951 175.420 143,099 131,407
153,033 195,650 174,438 149,603
140,650 j 174,760 171,793 185,322

330,.860 415.325 380,130 329.788
3-82.657 452,906 487,273 405,58^'
413,551 430,194 435,120 4S2,G31

77,2.*»P 119.35N 180,074 217.613
78,803 162,984 210.210 312,705
268,935 373,141 451,023 0:6,231

•2.944,576 3,278.186

-

3,488,366 3,417,916
3.01)5,614 3,’■''44,304 3,760,372 3,856,897
.3,306,750 3,912,298 3,855,850 1,108,877

i •'
1.0.85,162 1 ,4n9,3^9 1,490,330 1.457,88!
1,336,42* 1,600,56* 1,484,864 1.688,802
1,200,421 1,610,089 1,700,712 1,703,469

108.988 113,51* 108.434 95,847
101,826 132,572 133.337 121,937

1 94,439 105,124
’

91.507 03,902
70 26'-'

! 54.750 55,476 47,028 52,082
| (54.1 n(5 68,505

'

64,110 30,24m
| 53,0b2 75,862 67,436 70,947

490,105. 451,560 408,241 349,053
560.791 704,002 546.302 479,075
501,127:

!
585,00* 581,977 519,120

i
195,948! 193,146 176,164 167,604
178,590 269.1103 269,507 274,086
244,654. 274 959! 242,806 253,419

!
137,645; 201,797! 333,014 281,899
159,482; 320,962 425,685 382,642
418.358 531,004 570,890 858,903

219,165 215,070 174,177 141,083
260,781 319,928 295.066 281,783
255.044 332,911 359,543 409,22S

709,451 978,629 892,027 948,773
813,374; 1,109,399 967.033 1,148,669

1.134,768j 1,313,775 1,378,194 1,204,864

* j
259.2081
26.1,21 1
356.558

161.883
43:1.212
559.9 i 7

13,146
30.225
25.61

1111 > . .111 lie.

* *
232.1 10 21 V‘93
{. n.:, 5

'

4(4.502;
I'M*. 120 HtKi.lOi/'

..:... |

103.925 295.450
51 1.767 5*1.231
611 2UN 537,10*

27.733 24.121
24.601 32.n*C
2-1,790 21,3*

120,685
160,058
160,240

179.291)
190,710
147,526

6S1.736
803,887
*C63,74(i

199,846
186,133

96,200
‘ 172.1)01
237,204

105.565
127,996
131,169

976,230
1.227,88'
1,215,490

35,902
52,202
75,512

406,606
455,904

607,998
535,6S8

121,855
130.517
136,184

144,155
154,549
119,074

.1 ul>.

*
236.wU.*
383.202
331,180

373.132
5-18.28)
495,797

28 181
35.767
23,56;

234.156
243,525

114.878
137.514
148,503!

224.312
201,899
181.609

724.095
720,004
*752,251

199,125
204.072

113,254
*1)6,062
196.856

118,352
124,459
105.866

772,53
817.135

1,063,765

84,211
52,065
68,593

484,576
482,334

568,50’
734,008

131,621
135,548
135,174

151,594
150,431
160,991

1,661 .SI 211.5S0.976
1.794,95211,787,08!

219,891!
231,518
285,3921

133,764;
156.889
174,8-13)

419.19:
4-7.2S7
482,76.

253,105
412.024
704,017

205,056
246,820
298,441

145.535
173.374
191.535

450,298
410.811
509,653

247.020
393.252
624,00'

3,221,47(5 3,449,644
3,707,437 (3.780,418
4,093,756 4,149,150

1.398,536 1,282,335
1,707,29;
1,714,73l

105.837
121,996
91,351

44,370
50,132
52,948

363,454
474,302
529,700

173.607
263 '89
241,223

243,407
405,321
856,417

153,066
2S5 305
384,712

953,468

.835,725
2,026,459

138,153
113.844
121,847

52,924
46,5491
73,641

432,655
533.512
515,519

213,297
252,889
318,613

272,089
887,48*
853,296

195,711
328,063
367,215

1,066,742
1,120,615
1,418,837

A 11 g. Sept. Del. NllVr

* '

* s ♦
2 *> 1 <113 M :u2,".v 312.*91
:»76.S07 3 73.370 .nw/f.ii 302.021
39-1.555 1*2.907 516,' 11 517,595

1«M). 13:
‘

100,583 473.C.33 40* 5‘ 2
01 0.105 (’•20.(112 665/1*0 - r«0.*l9
571," 10 r 595,300 t 030,50*

. ’
*512,905

26.025

.. ..

33 561

-

33.324 30.980
51.15" 47.M9 4' »,()0 35,057
2*.212 31,293 31,595 32,002

266,29* 302,714 312,422 310,683
2*9,2*7 320,35* 3*6,21C 360,736

129.571 140.952 101,140 152,082
152,051 153,482 100,380 172/09
166,157 1*7,446 199,007 203,442

238,0*1 2*13.448 242,214 207,147
210,241 215.102 231.013 195,007
254,569 239,732 238,5(53 205,780

732,755 806,837 8*0.211 7a3.120
868.407 • 828,847 815,23* 737,218
’813,600 *‘828,238 *805,325 *752,144

272.114 247,932 228,077 200,451
278,814 273,100 200,044 250,998

147,586 191,021 275,330 254,507
*253,409 *277.295 j *308,323 *803,0m)6
268,285 330,885 411,407 371,379

127,812 ir’9>53 ' 170,920 99.742
167,164 124,280 118,593; 108.370
169,715 152,110 : 133,608

|
133,297

827,089 931,911
i'
1,000,326

.

953,086
876,192 051.560 1,002.950 1,005,223

1,043,912 1,114,513 1,215,932 1,200,902

34,067
i !

a*,642! 40,125. 48.7S4
59.93 ’ 63.990 73,397 64,054
73,085 83,012 83,414 78,518

514,165 549.332 562,184 533,950
025,423 018,701 687,703 694,100

059,570 625,133 033.S39 550.569
908,738 801,410 860,525 781,258

140,593 184,247 264,714
:

251,368
160,7*9 210,202 256,924 202,986
137,475 157,875 207,433 *295,110

160,320 167,473 178,266 182,087
108,317 179.979 172,121 152,059
108,304 109.COO 180,319 181,336

1,606,S73 1.786,417 1.809 910 1,797,338
1.772,895 1,734,200 1,814,866 1,715,469

...... 1,819,010 1,818,824

249,885 235,642 215 491 210,856
2*0,524 20U.573: 201.200 240,764
340,490 383,347 *310,145 *270,183

179,947
i

209,446 235,910 209.046
196,122 221.438 240,530 228,995
222,160 232,774 272,318

I
201.235

453,923 464.093
...

512,917
1

450,054
498,008 429,565! 440,664 487,100
667,48* 592,435 550,225 **526,685

228,777 339,217

■

838A56 300.822
4:u.o*5 500/ 32 570.724 475,611
727,215 772,8as 829,831 *701,324

3,723,355 3,047.543 3,882.714 3.574.913
3,809,07* 3,735,006 8.072:971 3,8-40,215
4,671,179 4.417,602 4,660,054 4,373,825

1,531 813
1

2,089,256 1,746,29)1 2,1S4,?26
2,000 9S6 1.945.87411.989,948 2,015,5*9
1,975,993 2,019,017 2,229,513

1
2,256,740

150.727 136,706 143,881 110,699
125,592 129.984 131,607 105,500
149,457 134,880 140,562 133,030

66,032 67,5S9 77,982 72,074
63,588 60.384 72,641 64,280
88,327 83,735 91,350 *72,410

565,809 70S.325 688,365 032,052
644,886 708,325 *719.239 *687,280
675,081 724,160 809,3941 843,973

259,995 280,873 328,194 290,329
281,862 278,653 3''6,100! 270,556
381,637 336,805 860,993, 331,490

232,579 274,188
!

345,057; 300,073
414.954 485.736 605.708' 508,530
801,759 832.776 979,057

1
913,334

220,073 266.570 303,060! 312.184
381,331 345,790 419,203 369,521
439,918 470,013 541,001 619,655

1.189,478 1.178,950 1,50',203 1,131,787
L ,542.124 J .497,240 1,406,029 1.372,36t)
1,772,544 1,682.382 1,595,630 1,525,715

I
Dec. Total

*
3)2.17.5
432.01 .

375,796

319 196
liM.HT

3.122.095
4. i '21.961
11.973,052

3.I7H.067
0.2* 1*1,900

4 13,000 * 6,319,858

36,695
35.28,'
28,410

305,3141
341,342

148,924
170,815
206,170

270.635
194 336
*239,891

873,182
763,475
*097,051

192,622
205,212

253,954
*306,159
377,821

102,503
108,11*
124,475

940,185
1.153.770
1,221,509

41,255
66,682
76,585

487,820
6(35,860

602,446
736,669

287,373
258,812
*307,643

175,996
173,127
186,352

1,726.788
1,571,208
1,691,404

198.108
240,064
*201,082

181,746
205,699
224,758

494,310
476,623

‘*490,003

824.725
4i'l 0-.5
347,168

1,599,348
1.856,534
2,101,952

2.561,391
2,157,231
2,303,388

8.804,814
8,586.897
n8,831,281

2,487,569
2,641, . )

1,958.594
2,8l6.ln!)
3,319,541

1,184,158
1.376,573
1,474,664

9,401,344
11,344,362
12,981,482

427.752
635,659

a886,152

5.427,256
0,421 518

6,673,294
8,038,194

2,273,623
2,403,220
2,179,662

2,049,447
2,075,258
1,933,047

19.489,366
20.393,112

2.396,302
2,809,943
3,408,169

2,064.194
2,267,288
2,429,738

5,050,&c5
5,443,6y8
5,800,176

220,993 ! 2,630,084
S91;286i 4/ 70,224
*564,749j r. ,009,340

8,517,828141.260,068
3.731,7 51| 44 124,173
4,157,189 49,079,626

1,354,031; 18,431,847
1 ,K 5’>,S*9'20,770 101
1,795,371 21,834,598

!
i

101,950!
96,9:-51
110,436

82,558
74.192
*74,09(

656,951
*709,498
781,305

226,063
300,166
339,424

297,640
528,263
753,516

301,858
401,058
641,044

1656,816
1,294,657
1,381,052

1,417,662
1,424.803
1,374,453

729,078
756,024
873,788

6,265.597
7,837,669
7,581,635

2.698,371
3,160,523
8,582,811

8,160,229
4.878.968
8,764,771

2,754.408
3,909,005
a5,143,170

10,428.112
14,467,789-
10,738,358

-* +**>«>*»* «orre«Uea» to<w4B««sw7«tet t£v fuwi'jly U 'jm§Sn .'uMishcd,
union naiuouU.

1 Wot including ?.pstrucUou material.
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JOHN S. KENNEDY. .1. KKNNKDY Tol). (). II. NORTHCOTK. ALKXANUKR HARING.
Member N. Y. Stock Exchange.

t '

J. S. K KN N E I) Y & CO.,
IN' <». <»:{ AVIIJ.IAM SI’UEE r,

Ii A \ 14 i: IS
Act as Agents fv»r Ranks, Rankers and Railroad Companies
Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars.

oi l i i: iwixhniNT Md im iix
Rny and s *11 bonds, stocks and securities in al! American, Canadian, RritFli ami Dutch markets, on Commission.
Collect dividends, coupons and foreign and inland Drafts. Sell Rills of Exchange on

Melville, Evans A Co.; C. .1. Ilamliro A. Son. LONDON and on II. Ovens k Sons. AMSTERDAM.

THE NEW ENGLAND MORTGAGE SECURITY COMPANY
"OFFERS FoR SALE EEC CENT ‘ju A' E.\ R RON I )S, s 1 .mm E\(’1I,

Secured by First Alorl*; i"c* oh Improved Fnmo.

U lltWIIlLD ICilVdIVtl AM) l\TdUXI, BV Id CAPITAL MOCK Ol *1.000000.
I s r‘Ki:r.sT Coupons I’waui.i-: Jiu \ 1 t\n ,I\m u;v l.

Homis reymtered to outer or puyubh- to bearer at option. Thou* bonds arc commended to t In- attent ion of the most nmNcrvativc investors, astti cj are believed to be a* perfect a security as can be obtain* d. A pamphlet wit h lull information will i>c sent on application to the (’o.'s ofliee
\ o. i :t n ikk s t it i: i: r, is ost o \ .

UiKDCToits—H< nr} SalloiiHtall, F. Lllcrton Pratt, I D Farnsworth. \ list in <‘orhin, Baxter llpluim, bihmm H. Moulton. Charles L. Flint.VlCK-PKKSHH.NTS—Tlmnias Wiydrs'A oi t h, LliMia Atkins, <b;o. C. Pichant>on, John \V»-h-Unr. Amo- V. FrotJiitmliatu.
CJfARLM.S L FLINT, President,
•b F. F BiiLWSTMK, Treasurer.

LEWIS H. TAYLOR, Ju. LINDLKY HA INKS. *

L. H. TAYLOR & CO., WM. FISHER & SONS,

Itankers A Itmkers,
It A \ K E It S

AM) DMA LLPS IN

140 SOUTH THIRD STREET, Wove.-.. stocks.

A N D

IMJ I i ,ADi:U>! I I.V

Deposits received subject to check at

sight, and interest allowed on

da.ilv balances.

INVESTMENT SECURI TIES,

No. 32 South Street,
opr. second st,

BALTIMORE, MD.

Stocks, 1 ionds, vVr., bou^Iit mi<l !

sold on eoininissiou in TMiiln-

mid ot her eit ies.

PA RTICVLA R -A TTEXTlON Gl VEX TO

! IXFORMA T10X REAP IRDIXG IX-

VESTMENT - SECURITIES.

Have Western Union wires in their ollices. by means

i of which immediate communication can be had with all
i

i
f

j commercial points in the country. Especial attention

j given to the purchase and sale of Virginia Consols. Ten- !

forties. Deferred, and all issues of the State, and to all !
!

classes of Southern State, City and Railway Securities, j
j

! Correspondence solicited.
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[ TSTcrw- Beady.]

THE FINANCIAL REVIEW,
(ANNUAL,)

18 3 3.

FOR

BANKERS,
STOCK BROKERS,

MERCHANTS,
INVESTORS.

CON T E N T S:

Kclro^pecl of IS§2.
Mercantile l aillire*.

Hanking ami I'inancial—
United States—National Bank Figures and Currency Move¬
ments. New York City—Bank Returns, Ac London—Money
Market and Bank Returns.

Commercial—
e*

United States—Foreign Commerce, Trade Balance, U. S. Ex¬
ports and Imports of Leading Articles, fiondon—Review
of Year, Bank Returns, Ac.

The Honey Market—
Influences, and Prices of Call Loans and Commercial Paper
since 1875.

hold ami Silver-
Production, Exports and Imports of Gold and Silver in tile
United States and abroad.

1'orcign exchange—
Market and Prices in New York, 1870-1882.

Investment* ami Speculation—

Compound Interest Table, Showing Accumulations of Money
in a Series of Years. Table Showing the Rate Per Cent
Realized on Securities Purchased at Different Prices (with¬
out regard to Date of Maturity). Stock Speculation in
New \ork. , (

I nited States Debt ami Securities—

Debt of the United States. .Prices of United States Bonds
1800-1882.

State Itehl* and Securities— • +

State Debts and Immunity from Prosecution. Prices of
State Securities, 1800-1882.

ICailrotd > ami tlieir Securities—

Railroad Statistics of the United States. Railroad Earnings.
Prices of Railroad Bonds, 187S-1S82. The New York Stock
Market, 1878-1882. Prices of Railroad Stocks, 1878-1882.

Price of the Kcvicw hound in Cloth S‘2 00
To Subscribers of tlic Commercial A Financial Chronicle I 00
Postage, when sent by Hail 10

W I L I, I A M U e 1 > A. > A A CO.,
PUBLISHERS,

Vos. 70 A SI William Street, Vew Vork
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