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Financial.

AMERICAN
Bank Note Company,

14-J BROADWAY, NEW YORK.
BU81NK88 FOITNDKD 1795.

AworponitMl utulfr Lava 0/ Statt 0/ Nna Fork, 18B8.
HCOKOANIZEII 1879.

BNOHAriBS AND PB1NTIK8 OP
SOlfDS. POSTAGE AlfD REVENUE STAMPS,
ttMOAh TENDER i NATIONAL BANK NOTES
4f Of VNITED STaTSS and for monv Ikirdfn

BNORAVINO AND PKLNTINQ
or BANK NOTES. STATE AND RAILROAD
BONDS. SUARIS CEUnnCATBS. BILLS Ot
MXCBANOE. DRAFTS. CHECKS. STAMPS. Ac.

ID TBB FINEST AND MOST ARTISTIC STYLS
FROM MTEEL. PLATE!*,

With special Mfsiruarda to prevent CounteTftttint
9r AtUrationt. Special papers manufactured exclu-
•iTelr for use of the Company.

Safety IHjits. Safety Papers.

Work Executed in Fireproof Bulldlncs.

BAILW.W PUINTING A SPECIALTY
Railway Tkke ol Improred Styles,

WUkor without Colors, and Tiekttt of all Kindt
TRUSTBES:

A. O. Ooolall, President, Jos. W. Drexel,
James Maodunoui^it. Vice- Prest., T. U. Porter,
A. D. Shepard, Vici'.Prusident, P. C. Lounsbury.
Wro. Main Smillle. Vice-Prest., Chris. Meyer,

'J. T. Robertson. Vice-President, A. V. Stout,
O. U. Staynpr, Treasurer, G. U. Uanforth.

TLeo. U. Kreeland, Secretary.

Financial.

Banque
Centrale Anversoise,

ANTWERP.
Paid-Dp Capital, -"^,000,000 Francs.

BOARD OF DlRBOTOna
Pnjx Orixar, President.
ALrHin Maqi-inay (UralTA Maqninay), Vloe-Pre*
J. B. V'dn i>Eit BKCKBlVon der Becke A Marsllr).
Otto Gunthkk (Curneille-David).
Buil.K l>l UuTTAI..
AD. Frank iKrnnK. Model A Cle.l
AUG. NoTTEBoHM (.Nottebohm Freres).
Fh. i)UANi!< (.vtlchiels I^os).
Jou. l>A.s FrHH.MA.N'N. Jr. (Job. Dan. Pahrmann.;
LociH vVKBKRtKd. Weber A (.le.) .

jDiJia KAUTJt.NMTRAUcu (C. Schmid A Cle.)

TKANSACTS A
GENERAL BANKlNtt BUSINESS.
A8A P. Potter. Prest. J. J. Bddt, Cashier.

A(faverick National Bank,
BOSTON,

CAPITA li, ....... $400,000
•I'KPLIJS, ....... 400,000
Aooounts of Banks and Bankers solicited.

Collections made upon favorable terms.

GOTemment Bonds bcuyht and sold.

Aug. T. Post, Banker,
3S NASSAU STREB-r,

BUYS AND 8SU.S

State, City and County Secutitlc*.

CORRB8PONDBNCB SOLICITBD.

STOCK BROKER.
Lansdale Boardman,

KKW YORK, 80 BROADWAY A S NBW ST,
<JpiM»slte Stuck fclxchanae.

TROY, N. v.. U 1 la HAl.I. BL'ILUINa.
Private Wire to Troy.

Secnrules canlad on maisln. Interest paid oo fc-i..-tt

DIAMON DS.

Alfred H. Smith & Co.,
182 Broadnray, Cor. Jobn St.,

IMPORTEBa OF

Diamonds, Fine Rabies, Sappliires,

and otlier Precious Stones,

EXCLUSIVELY.

LONDON, 33 HOLBORN VIADUCT.

Members N. T. and Philadelphia Stock Exchanges.

L. H. Taylor & Co.,
BANKERS.

S, W. Cor. Tlilrd and Cliestiint SU.,
PHILADELPHIA.

Deposits received subject to cheek at »\ghU and
Interest Hll()wed on daily bttltinces.

Stocks, Bonds, Ac. bought and sold on commission In
Ptiiladetphia and other cities

Particular attention uiven to Infommtion refrardlnK
Investment Securltlen.

Private wire to aN ew Vurk. Baltimore and other places

Hatch & Foote,
BANKERS, No. 12 Wall Street, N. IT.

We make U. S. Bonds nnd Investment Securities a
specialty, execute orders In S'rt>CKa and BONDS
for cash or carry the sarue on niar^tn. We transact
agenenil BANKI nO bu»lne»s und ALLOW INTER-
KST on DKPDSITS. Brunch OfBcea. connected by
private wire. Norwich. Conn.. Gloucester, Mass., and
131 l>evonshlre Street, Boston, Mass.

H. H. Br.NNEI.U
Member N. Y. Stock Exchange.

C. W. SCRANTO.S'.

Bunnell & Scranton,
BANKERS AND BROKERS,

So. 64 BROADWAY, NEW YORK,
AND

216 A 218 CHAPEL ST, NBW HATBN.
Bonds and Stocks bouifht and sold on Commission.

Particular attention paid to Investment Securities.

J.
M. Gillespie

INSIJRAIVCE SCRIP, &c..

No. 4 HAKOVER ST., NEW YORK.
Member of N. Y. Produce and Maritime Exchanges.

Financial.

E. S.
7

Bailey
PINE STREET.

DKALIN08 UC

INSURANCE STOCKS
A SPECIALTY.

Cash paid at once for t he above securities ; or tbey
will be sold on commls.slon. at seller's option.

Car Trust Bonds.
WB MAKB A SPECIALTY OF THESB VER'i

RAFB SECURITIES, AND BUY AND SELL SAME
AT MAKKBT PRICE.
WB OFFER A L1.M1TBD AMOUNT OF DESIR-

ABLE CAR TRUST ISSUBS, ADDITIONALLY
8BCLREU BY TUB DIHKCT OBLIGATION OP

THE RAILROAD EQUIPMENT CO.nyANV.

POST, MAKTI^i Ac CO.,

34 FINK STREET.

luHN 8. Kennedy.
J. KENNEvr Ton:

O. H. NORTnCOTE,
Alexander Barino,

Member N. Y. Slock Kxeb.

J. S. Kennedy & Co.,
No. 63 WILLIAM STREET,

BANKERS.
Act as Agents for Banks, Bankers and Railroad

Companies.
i»niie c -Tiimerclal credits, 'ilso f^»relini and domMitle

travelentMetters of credit in p >und>> steriing A dollars.

Offer InveHtmeiit Securltleii.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian, British and Dutch markets, on Com-
mission.

• t.neot dividends, onpons and fi)Teign and l.ilanJ
Drafts.

Sell Bills of Exchange "n
Mellrllle. FvansACo ; C. J. Uambro A Son. LONDON

and on U. Oyens A Sons, AMSTERDAM.

Seaboard Bank,
Organl2ed under the State T,aws of New York.

Welles Bulldlns, 18 Broadway, N. \,
CAPITAL $500,000.

W.A.PULLMAN .. President.
8.G. BAYNE VIoe-Presldent.
8.0.NBLS0N Cashier

DIRECTORS:
CHAni.ES Wheeler, D. O'Day,
Jus. Seep. N. Mehlex,
W. A. Ross, J. J. VANDEROBirr,
L. H. Smith, 8. G. Bayne,

W. A. Ppi.lman.
Solicits deposits from banks, on which liberal Inter-

est will be paid on dully balances. Makes collections,
transacts a general bunking business. Makes call or
time loans on oil Certlticutes. Produce Kecelpta, BUM
of Lading and other marketable aeourlties.

Simon Borg & Co.,
No. 8 TTALL STREET, NEW VORK^

DEALERS IN ALL KINDS OF

Railroad and InYestment Securities.

SOUTHKRM SECnKITIES A SPKCIALTT.

Gwynne & Day,
lEstabllslied 1854.) No. 4S Wall Street.

Transact a general banking and brokerage basi*

ness In Railway Share* and Bonds and OOTemiswi
securities.

Interest allowed on deposits.

Investments carefully att«udeJ to.

Henry Bros. & Warfield,
BROKERS IN

!«TOCK8 AND BONU.>«, UNLISTED I^B-

CURITIE8 AND AIININM STOCKS
52 BROADWAY.

OUDOLAH BENRY. CBARLEHSETON IIMNBT.
Member N.Y. Stock Ex. V'-^berN.Y.Mln. Stock BX'

Daniel ,,ARriELD.

E. A. Mauriac & Co.,
BANKERS AND BROKERS,

No. 7 Wall Street.

iUUroad, Mining, and other Stocks, Bond*, Mo,
bought and sold on ('ommisslon.

B. A. MAURIAC, Member N. Y. Stock Bxobann.
8YONBY BISUOP. M. M. HOWLAjn).

Geo. H. Whipple,
No. a« WALL STREET,

NEW YORK.

ELECTRIC LIGHT STOCKS.

KDISON, BRUSH. DNITBD 8TATB8, rULLBB
STOCKS FOR 8ALX.
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L;ign Exchange.

Drexel, Morgan & Co,,
WALL STRBKT,

CORNER OF BROAD, NEW YORK.

Drexel & Co.,

Uo. 84 South Third Street

FBIL.ADELPUIA

Drexel, HarjesA Co

31 Boulevard Haussmann

PARIS.

DOMESTIC ANV FOREIGN BANKERS.
DepositB received 8"bject to Draft. Securities

boug^andsoiaon CoD«ml8>ion. Interest a lowed

on DepositB toreign EAchance. CommerciiMCred,
11^8. Cable Transfers. . ircular Letiers for Travel-

erB, available m all parts of the world.

ATTORNEYS AND AGKNT8 OF

mesurs J. S. MORGANi & CO.,

Ho. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
Wo. £9 WALL ST., N. ¥.,

BUY AND 8KLI.

BILLS OF F.XCHANGE
OJi^RKAT BRITAIN AND "RKl-AND, FUANOK,
GERMANY. BKl,«IOM. SWITZBRLAKD. NOB-
WAY.DKNMARK.SWKDBN AND HOLLAND.

Isine Coramerciul and TraTclers' Credits

JN SIERLING,
AVAILABLE IN ANY PART OF THE WORLO.
And in Francs, In Martinique and Guadalonpe.

nAKKTELKOBAPHIC IKANSFERS
OF inONKir

BBTWEES THIS AHD OTBER CODNTIilES.

niAKE OOLLEC'TION-' OF DRAFTS drawn
abroaa on all uointB in the United states and
Canada, and nt Drafts drawn In the

United States on Foreign Countries.

J.
& J.

Stuart & Co.,
83 NASSAU STREET.

BILLS OF EXCHANGE ON
giniTH, PAYNE & SOTITH'S,

BANKERS, LONDON ;

. BANCHESTER 0^. COI7NT1 BANK,
" LIMITED;"

MANCHESTER, PAYABLE K LONDON

;

CIiSTEH BANKING COMPANIT,
BELFAST, IKBLAND

Ajn> OK THX
NATIONAL BANK OF SCOTLAND,

BDrNBURe, AND BRANCHES:
ALSO,

CABLE TRANSFERSAND LETTERS OF CREDIT

J.
& W. Seligman & Co.,

BANKERS,
No. 23 BROAD STREET,

Neiv York.

I88ne Letters of Credit for Travelers,

Parable In any part of Europe, Asia, Africa, Aua-
fenlla and America.

Draw Bills of Bxchanse and make TeleKraphic
Vrsnsfers of Money on Europe and Caltfomia.

John Munroe & Co.,
No. 8 Wall Street, New York,

No. 4 Pout Ottce Sqnare, Boston,
CHEQUES AND CABLE TKANSFBRS ON
nUNROE & CO., PARIS.

BTERUNO CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS &. CO., LONDON.

Foreign Exciiaiiyc. Foreign Exeliange.

CTBOPLAB NCYTKa A'n> ra»T>TT« fok Th*vht.kkb.

NEW YORK: LONDON

:

PARIS:

CHSKftJDmJfr. W.BD88EU,WIS». T.B.DAVI8.

William Heath & Co.,
(ESTABLIBBED 1801.)

BANKERS AND BROKERS,

Mo. 80 BROADWAY, NEW YORK.
Members of New York Stock Kiohanife.

rOREION EXCHANGE. CABLB TRANSFERS.

William Heath & Co.,
10 Tbrosmorton Ave., London, Eng.
Draw Bills of Bxchanse and transact a Reneral
Daneial commission business. Particular attention
iTeii to American Securities.

William Heath & Co.,
No. 19 Rue Scribe, Paris.

Orders solicited for lrf)ndon nod American markets
for Investment or on marnln. Railway, State and Cltv
Ijoans necotlated. '

August Belmont &c Co.,
BANKERS,

No». 19 Sc 21 Naaaau Street,

Issue Travelers' Credits, available in all parts of the

world, through the

MESSRS. DE ROTHSCHILD
and their correspondents.

Also Commercial Credits and Transfers of Money

on California, Europe and Havana.

Jesup, Paton & Co.,

BANKERS,
S2 WUllam Street, New York.

Accounts and Agency of Banks, Corporations,

Arms and individuals received upon favorable terms.

Dividends and interest collected and remitted.

Actasa£;ents for corporations in p&jl-i^ rcupons

and dividends: also as transfer agents.

Bonds, stocks and securities bought and sold on

mmlssion, at the Stock Exchange or elsewhere.

Sterling Exchange and Cable Transfers bought

and sold.

BILLS ON THE UNION BANK OF LONDON.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Tfall and Nassau Sts., New York.

FOREIGN B4i\I£ERS.

CABLE TRANSFERS, BILI£ OP EXCHAITGE
AND

COUMEBCIAI, AND TBAVELEBS' CKBDIT8.

CORRESPONDENTS :

BARING BROTHERS iSt CO., London.

PERIER FRERES <jt CO.. Paris.

MENDELSSOHN <fc CO., Berlin.

Schulz & Ruckgaber,
BANKERS,

18 EXCHANGE. PLACE, NEW^ YORK
CORRESPONDENTS OF THE

International Bank of London
(Limited) London.

Messrs. John Berenberg, Gossler &. Co.
Hamburg:.

CommerctalandTraveiers'Credlts. Bills of Exchange
Cable Transfers.

J. H. eOADBY & B. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
1« EXCHANGE PLACE.

BUYAND BELL STERLING EXCHANGE, CABLE
TRANSFERS, ETC.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF TUB WORLD

James T. Bates & Co.,
(ESTABLISHED 1868,^

BANKERS AND BROKERS,
miUs Bnlldlug, New York.

Members of the New York Stock Exchange.
Checks and Cable Transfers on J AMES T. BATES k

CO., Geneva. Switzerland.

J.
W. Wilson & Co.,
27 & 29 BEAVER ST.,

NEW YORK.

Bills of Exchange and Letters of
Credit on Ulexleo.

A.nglo-CaliforniaR Bank
(LIMITED).

LONDON, Head Office, 3 Angel Conrt.

SAN FRANCISCO Office. 422 California St.

NEW^ YORK Agents, J. & W. SeUeman St, Ci..

BOSTON Correspond'ts, Massacliueetts N. B'k.

Authorized Capital, -

Paid up and Reserve,
• $6,0OU,0OU.
- 1,700.000.

Transact a general banking business. Issue Com.
merclal credits and Bills of Exchange, available in

all parts of the world. Collections and orders 'or

ilonds. Stocks, etc., executed upon the moat favor-

able terms. FRED'K F. LOW,
( Manaaer.IGNATZ STEINAART.t "*""**"

P. N. LILIENTUAL, Cashier.

Kountze Brothers,
BANKERS,

130 Broadivajr (Equitable Bnlldln^NEW YORK.
LETTERS OF CREDI'f AND

CIRCULAR NOTES
Issued for the use of travelers in

all parts of the world.
BlPs drawn on the Union Bank of London'

Telegraphic transfers made to London and to
various places in the United States,

Deposits received subject to check at sight, and In-
terest Hll(»wed on balances.

Government and other bonds and investment se-
curities bought and soio on commisslc:..

Foreign Baiikcriii.

THE
Anglo-American Land
Mortgage & Agency Co.

(LIMITED.)

CAPITAL, ,£300,000.

DIREOTORS

:

C. FRASER MACKINTOSH. Esq., M. P., Chairman.

J. Dick Peddle. Esq..M.P., l D. Macpherson, Esq.,
Law.He5-worth.B8q.,J.P., W. H. Richards, Esq.,
Geo. Clerihew. Esq.,

I
J.G.Button Browning.Esq

B AN KKRS:
The City Bank, (Limited). Threadneedle Street,

London, and Branches.
The Cnydesdale Bank, (Limited), Glasgow, London,

and Branches.

This company is prepared to act hs Agents in Eng-
land for Municipalities. Railway Companies and other
public bodies; to negotiate Loansand Railroad Bonds
and conduct a general Financial and Exchange Busi-
ness. J. F. BENNETT, Secretary.

Offices, No. 58 Lombard Street,

LONDON, E, C, ENGLAND^

Nederlandsch Indische

Handelsbank,
A KISTERD Ain, HOLLAND.

Established in 186S.

Pald-Vp Capital, 12,000,000 Gnllder*.
($4,800,000 Gold.)

BEAD OFFICE IN AMSTERDAM.
Al^encles li> Batavia, Soerabaya and Samarang'

Correspondents in Padang.

Issue commercial credits, make advances on ship-

ments of staple merchandise, and transaet otheT

titisiness of n ftnancia.l chnrMoter In connection witb

the trade with the Dutch East Indies.

BLAKE BROTHERS Sc CO.,.

AOENTS FOR North America,

18 WALL STREET, NEW YORK.
88 STATE STREET. BOSTON

Bank of Australasia,
(INCORPORATED 1836.)

No. 4 Threndneedle St., Lnnilon, England.
PAID-UP CAPITAL, fl.200.000.

UNDIVIDED PROFITS (inclnrting Guarantee and
Reserve Funds) J6453.114.

Letters of Credit and Drafts issued on the 101
branches of the Bank in the ('oloniesof Oueensland,
New South Wales. V-ctoria. South Australia. Tasma-
nia, and New Zealand. Bills negotiMted or sent for
Collection. Telegraphic transfers made. Deposita
received in London at interest for tlxed periods on
terms which may be ascertained at the otfice.

PRIDKAUX tiELBY, SecreWry.

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) »5.000.0fl0

EB8BRVE FUND 2,360,000

BEAD OFFICE, BONO KONO.
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payableat Bombay, Calcutta. Singapore, Saigon
Mitnila, Hong Kong, Foochow, Amoy, Ningpo
Shanghai, Hankow, Yokohama, Hiogo, San Francis-
co and London.
A. M. TOWN8END. Agent, it Wllliani St

Gerhard & Hey,
R E Y A L,.
OFFICES AT

LEIPSIC, BERLIN, MOSCOW^,
NIJNI-NOVGOROD, during the Fair

Commissioners & Forwarding Agents,

SHIP BROKERS.
Unde.-take to cash Bills, Advances and Freight-

Amounts: execute all orders in the line of Banking,.
Cominisaicn and Forwarding Business on the most
moderate terms.
Ship-owners are requested to address vessels bouno-

for Reval unto the care of

GERHARD Sc HEY^
RETAL, RUSSIA.
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ForolKn Bankon.

The City Bank,
fr.tiItTICD.)

I.O\DO:V, E^ULAIVD.
Aniborlzril ('.iplinl *!<?"'!-."'12
!<abwrlbi-<l riiplinl, • ..... 3,'iOO,»()0
Puiu.l'p (.'iipiiiii, ...... ^uo,uuu

Kcirrve Funil, £330,000.

HEAD OFFICF, THREADNEEDLE ST.

nnAxcuKS:
Bonil Stropi, T.' ndnn, IToltonham Cool!, Bo»4
LttdiTHtv lit. I, L4>nd()n, I ].<)ndon.
Rntiebtabrldtfo, l^onUun. 1 1'nddinKtnn. London.
UolDorn. Lundun, I Aldtfiite, London.

I Old Street, I.MUdun.

The bfink, while conductlna: the general business
of Ixtndr.n Bnnkurd, ulve« »pocLil attention to tho
imenoy uf Forvltin und Colunhil Hunks.

A. O. KKNNKDr, Minwer.

Adolph Boissevain & Co.
B A N K E U S

AND

ooinmssioN in ek en ants,

AMSTERDAM, HOLLAND
N. T. Correspondents—Messrs. Blakb Bros. & Co.

Caiindfnu Bankers.

Imperial Bank ofCanada.
CAPITA!, (paid DP), • • -$1,300,000
reserve:, ....... $460,000
U. S. UOWLAND, Pres't. D. R. WILKIE, Cashier

HEAD OFFICE, TORONTO.
BRAXCBES:

St. Catharines, Port Colborne, St. Thomas, IngersoU,
Welland, Fergus, \Voodstock,Wlnnlpeg, Man,,

Brandon.
Dealers In American Currencr & Sterling Exchange.

Agents in London; | Agents In New York:
BOSANQi'ET, SALT* CO., Bank ok Mostueal,

73 Lombard Street. I
89 Wall Street.

Promptest attention paid to collections payable In
anr part of Canada.
Approved Canadian business paper discounted at

the Uead Office on reasonable terms, and proceeds
remitted by draft on New Vork.

Merchants Bank
OF CAIVADA.

Capital, • - - $5,700,000 Paid Vp.
President. SlU HUGH ALLEN.

Vlcc-l'rcskiciit, UOUEKT ANDEP.SON, B«q
BEAD OFFICE, MONTKEAI..
GEORGE HAGUE, General Manager.
J. U.PLUMMEK. Assistant General Manager.

BANKERS:
1X)ND0N, ENG.—The Clydesdale Bank fLlmlted.)
NEW YORK—'Ihe Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable lYansfers, Issuea Credits uTailable in
all parts of the world, makes collectloas In Canada
aoa elsewhere, and Issues Drafts payable at any of
the offices of the bank In Canada, bemand i)rafts
Issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken

Neir York Aeency, 48 Exchange Place.

IIENIIY HAGUE,
JOHN B. HARRIS, JR.. Agents.

Bank of Montreal.

CAPITAL, . .

III:RPI.I'S, . .

912,000,000, Gold.
$5,500,000, Gold.

F. BMlTHEItS, President.

W. J. BUCHANAN, General Manager.

KEW TOKK OFFICE,

Nos. 59 dc 01 AVALL STREET.
WAI.TKR WATSON,

J ._„„,,
ALKX'K LAKO, !

Agenti.

Bay and sell Sterilng Exchange, Francs and Cable
Tnuisfora; grant Comraorclal and Travelers' Credits,

srallablo In any part of the world; issue drafts on
and make collections In, Chlca£0 and throughout the
Donslnlon of Canada.

London Office, No. 8 Birclilu Lane.

AGENCY OF THE

Bank
OP

British North America,
No. S2 TITALL STREET.

Bnj and sell Sterling Excliangc and Cable Trans-

fers. Issue demand drafts on Scotland and Ireland,

also on Canada, British Columbia, Portland. Oregon
San FnincUco and Chicago.

BOls collectod and other banking business trans-

acted. D. A. MCTAVISH, I a~.„„
W.liAWSON, {Agents.

Canadian Bankon.

Gzowski & Buchan,
Bankers aits Stock Brokkbb,

toronto canada.
Prompt attention given to Collection of Commer

clal Bills and Canadian Funds on all points In Cana
da; Amerionn and Hterling Kxohange, and Stocks
Bonda, etc.. bought ami sold.
CorrespondentS'Bank of New Vork, Now rork

and Allliiiu.o Hank. I M.) jon.

New England Bonkeri.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 3S CONGRESS STREET,

BOSTON.
MEMBERS OF THE NF.W YORK AND

BOSTON STOCK EXCHANGES.
ALSO,

Dealers In Mnnlclpal, State, Railroad
and United States Bond*.

Perkins, Dupee & Co.,

(Formerly Chas, A. BwEET A Co.),

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTON, MASS.
Daalers in Municipal, State and Haliroad Bonds.

Bank of Deposit,
84 DeTonahirc &, 20 Water SCa.,cor.opp.P.O

R O S T O N .

Interest <m deposits subject to check.
Bonds and other investments bought and sold.
Correspondence invited.
Orders executed at Boston and New York Stock
Exchanges, of tchich tee arc members.

F. A. Hawley & Co.,
RANKERRS.

Parker & Stackpole,
RANKERS,

No. 60 DEVONSHIRE STREET,

BOSTON.
Joshua WiLBOcn, Charles h. Sheldos, Jr.
BENJA-UIN a. JACKSOX, WlLUAU BlNSEy, JR.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS,

53 WEYROSSET STREET,
PROVIDENCE, R. I.

Dealers In Commercial Paper, Government and
other flrst-class Bonds and Securities and Foreign
Kxcbanse.
Private Telegraph Wire to New York and Boston.

C. E. Jackson & Co.,
miDDLETOWN, CONN.,

Buy and sell Government, State, Municipal and

Railroad Bonds and Stocks. Investments for Sav-

insa Banks a specialty. Correspondence solicited.

Peiinsiylvanta Bunkers.
Jos. M. SnOESIAKER. ROBERT M. JAN.VEY.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BKOKKUS.

No. 134 SOCTU THIRD STREET,
PHIEADELPIIIA.

Dealers in all Is.iuesof United .^.tntes Bonds. Invest-
ment Securities u specialty. Correspondence invited
and full Information upon nnanclal subjects furnished

A. P. Turner & Co.,
BANKERS AND BROKERS,

No. i07 WALXUT PLACE,
PIIILADELPHIA.

Geo. B. Hill & Co.,
BROKERS,

PITTSBURG, PA.,
Buy and sell all dosses of Western Pennsylvania

Securities. Correspondence soUcued.

PonntjrlTanla Bankers.

E. W. Clark & Co.,
BANKERS,

No. 33 Sonih Third Hireel, Phlladalthla.

OBALBRS m CAR TRUSTS AND OTHKR Ul-
TB8TMBNT BECURITIKS.

Stooki and Bonds bonght and aold on Commlaalon

Balttniore Bankers.

John A.Hambleton&Co
BANKERS AND BROKERS,

No. 5 SOUTH STREET,
BALTIMORE.

Connuttd b\i Spectal irtre with .Vmu Vork and PhUa-
delphia Corrcstfondentt.

Transact a General Banking Business.
Buy and Sell on Commission In this and other dtlaa

a'l descriptions of Stocks, Bonds and Securltlea.

Special Attention giren to InvestmentB
Loans negotiated and advances jnade on npfiroTod

coUaterala.

Deposits received subject to check at sight.

Collections on all points in U. S. and Canada.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BAETIHORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKLNO BUSINESS.

J. W. MIBDENDORP, W. B. OUTER, C. A. ALaKBTI,
Members Baltimore Stock Exchange.

Middendorf,Oliver& Co.
BANKERS AND BROKERS,

8. W. Corner German & Sontb Sta.,
P.O. Box 227. BALTI.IIOKE, Md.
Special attention given to the negotiation of For-

elKn Bills of Exchange, Collateral Loans and Com
merclal Paper.
INDICATORS AND TELEPHONE IN OFFICE.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTimORE.
INVESTMENT and VIRGINIA SECURITIBS a

specialty.
Citrrespondenoe solicited and information fur-

nished.
N. Y. Correspondents—McKlra Brothers A Co.

Sonllicrn Bankers.

THE CITY B.\NK OF HOUSTON,
CAPITAL, 9500,000,

Houston, Texas.
We (rive special attention to coUeetlons on all

acce ssible points.
DiRKCTOiis.—Beniamln A. Botts, Pres't: F. A.Rlce,

C. C. Baldwin. W. B. Botts, Koh't Brewster. S. K
Mcllhenny, B. V. Weems.
B. F. WEEMS, Qishlcr. BENJ. A. BOTTS.Prest.

E. E. BURRUSS, Pres't. A. K. WALKER. Caabler

First National Bank,
AriLMINGTON, N. C.

Collection* made on all parts of the United States

WM.C.COUBTNIT.Pres. BRXSSTH. PKIKGLK.Caab

BANK OF CHARLESTON,
NATIONAL Banking AasociATioN,

CHAllLE.>«TON, S. C.
SFICIAL ATTBNTION CIVIS TO COLLECTIONS.

R. II. mAURY &. CO.,
STOCK BROKERS,

RICHMOND, TIRUIMA,
Buy and sell Government, State, Municipal and

Ratlrnad Bonds and Stocks. &c. Virginia State Tax-
Receivable Coupons bought luid sold. All orders
promptlyattended to.

New York Correspondent, TERMILTB ft CO.

MERCHANTS' NATIONAL BANK,
RICHKIOND, VIRGINIA.

Collections made on all Southern points on bwt
terms; prompt returns.

JOHN P. BRANCH, President.
John F. Glekx, Casta. Faso. R. 8corT..Tlce-Prest.

Thos. P. Miller & Co.,
BANKERS,

MOBILE, ALABAnA.
Special attention paid to collections, with prompt

remittances at current rotes of exchanire on day of
payment. Buy and sell State of Alabama and Cltj
of Mobile Bonds. . „ .., ^
Correspondent*.—Bank of the 8Ut« of New Tor*.

New York ; Ixinlslana National Bank, Naw Orlaaos i

Bonk of Liverpool, Limited, Liverpool.
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Southern Bankers.

THOiHAS BRANCH & €0.,
BANKERS AND COMMISSION MERCnANTa

RICIiniOND, VIRGINIA.
VirclnJft llomls funded under the Funding Act

passed by the liist Legislature, fo/ H per cent commis-
sion. New North Carolina per cent bonds, secured
by lien on the State's stock in the North Carolina
]iaUroad, for sale.

TFestem Bnnkcrs.

Mortgages on Farms
AND

Kansas City Real Estate,

NETTING SEYEN PER CENT
SSemi-Annnal Interest to IiiTCstors.

We negotiate Loans on Improved and productive
farms in the best portions of Kansas and Missouri,
worth from three to five times the amount loaned.
Acknowledged to be the most SAFE and PKOFIT-

ABLK form of investing money known.
In an experience of many years and loaning two

million diiilars, not one dollar lost.

We assume the responsibility of MAKING ONLY
SAFE LOANS; of collecting the interest and prin-
cipal and remitting to Investors. FKBB OF CHARGE,
and in cjise of anv trouble or delay in making such
collections, AGHKKING TO STAND ALL BX-
PBNSK and SIIIKI.D INVESTORS FROM LOSS.
TITLES GUARA.NTKED. ALL FUNDS PROMPT-
I.T PLACED. Write for circular and full particulars,
stating amount you would wish to invest on satlsfac
tory evidence as to securities, titles, Ac Address,

n. p. MOROAir,
OENERAL AGENT FOR KEW ENGLAND

No. 3 Cnstom Honse Street,

PKOVIDENCE, R. I.,

OB
JARVIS, COIVKLIN & CO.,

LOAN BROKERS,

KANSAS CITY, MISSOURI.

Sam'l A. Gaylord,
ST. L,OUlS,

DEALER IN WESTERN SECURITIES
Defaulted County, Township and City Bonds of

Mtsaouri, Kansas and Illinois bought at best rates

Investment Securities for sale. Correspondence

•ollcited.

Taos. M. Thoenton. Wm. W. Thobnto:^, Cash

W. F. TIIORMTOx\ &, SOX,
(Fstablished 1859,)BANKERS AND BROKERS,

flHELDYVILLE, ILLINOIS.
Collections made In Shelby and adJoining Counties

and Proceeds remitted on Day of Payment.
REFBKENCE.s-NationalBHnkofCommerce.New

Tork. Union ^lltional Bank, Cincinnati. Third
Nationa! Bank, St. Louis. Traders' Bank, Chicago,
Indiana Banking Company, Indianapolis.

THE WESTERN
Farm Mortgage Co.,

LAWRENCE, KANSAS,
Fms'T'*'M"oHTO'1 ,'.''# ^^^'jlfS"?,*""" '" »•>» mKtXet
Sii,«= ?'F*^-^"*^..^0^'^^ UPON IMPROVED
»„ri,, i2'v-'''H!^''*k ^"J? principal paid on day of ma-
i^^inil^V,"'^' Funds promptly nlacei l^e•iperience. No losses. Send for circular, refereTcea
WA^J?'^-^'"™^"- r *5- ''KKKINS, Presidcntr". t!
S^isiW fili"T'^J#i;'r,t;-

"• i;EKK1NS, SecritarfCILAS. W. GILLETT. lYeas. N. F. HART Auditor.

German Bank,
IITTI.E ROl K, ARK.

CAPITA!, (Paid-in) o-, „„,,

£fT&l'i"«Si'SSn^i!4°«LViL*n"e'u'''£i'wlSa°"iS'
%ndtli« Metropolitan NitionaTflMk. ° *^-

ESTABLISHED 1871.

P. F. KEEEHER & CO.,
805 OLIVE STREET, ST. LOUIS

Dealers in TTestcrn Secnrltics.
Defaulted Bonds of Missouri IC»nf(fi« nnA rm i

«^^per''rt,'?oVSl'S.-'«-"'^^^^^^

DoTi'sg"cS:!5iVai7stT",?aA''frt'r'ii'w2r^';'
References In St. Louis. Banks generally;' ^ ^'-

Bank of Buffalo,
<'*"''A^

8300.000.
BUFFALO, N. Y.

.e™ nS"Sj "al? •S'.lSil''S',!l'„'.V 1?,' ir.""??
'"•-

FinauciHl.

Barker & Tinker,
BANKERS AND BROKERS,

No. 2 EXCHANGE COURT,
New ITork.

FoBDTCE D. BAUKER, Member N. Y. Stock Excb.
HEXKr C. TtNKE , REXSSELAEK WESTOX.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 5 AVAIil, STREE.T,
NeTV Tork.

CAJ Co.BANKERS,
No. 18 WAIili STREET,

NeTr Ifork,
Transa^^t a General Biinking Business, Including

the purchase and sale of STOCKS and BONDS for
cash or on margin.

Buy and Sell Investment Securities.
P. O. BOX 2,647.

A.M.KIDDER. WAYLANn TRASK. II. J. MoRSE.
, W. C. HILL.

iSoodif^

U A N li. E It !< ,

5S Brondway, cor. Exchange PInce, >'. Y
liranch Office, l'J8 La Salle St., Chicago.

TRANSACT A GENERAL BASKINQ BU9I.NESS
INCLUDING TIIK PUIICIIASB AND SAI.?; OK
STOCKS AND BONDS FOR CASH OR ON MAILOm. BUY AND SKI.L INVKST.VIENT tlECURI-
TreS. INTEREST ALLOWED ON DEPOSIT^
SUBJECT TO CHECK AT SIQUT.

P. O. Box 447.
D A. BOODT, C. W. MCLEIXAN, Jb.

Reuben Leland.

glXijvs,pouDE]sr 3Je]^ii^ins,

-BARKERS-
25fiNe§T. -l^ewYORK?

Purchase and sell on Commission GOVERNMBNT
and RAILROAD BONDS and STOCKS, and all
classes of Securities dealt In at the NEW YORK
STOCK BXCHANGB, or all reputable Securities
bought and sold In the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest
paid on DEPOSITS, subject to check.

WANTED BY

ENSLOW,

^'^'Uerts,

Col. & Tol. RR. 1st & 2d 7s.

Col.4 Hock.RB. lst& 2d 78
Ohio & West Va. 1st 7s.

BANKERS*
C. Hap. Ia.F.&N.W.lst 78.

C.Ham.&D.RR.Con.es&7s.
Milwaukee City Water

Jeff. Mad.& Ind.lst & 2d 7s. icincln'tl City 6s,7s&7 3-103
Cln. Ind. St. L. 4 Chic. RR. Ist Con. 6s.

Mills BnUdlns,TraII& Broad Stg.,N.Y.
n ?• g?NSLOw, Slember N. Y. Stock Exchange.D A EA8T0N. H. H. HERTS. 8. U. NICHOLS.

P. O . BOX 1589.

BANKERS,
(TNITED BANK Bn I, D I N «

,Wall Street, Corner BroadTray.
STOCKS, BONDS dt COMMERCIAL PAPER.
Stocks and bonds bought and sold on commission atNew York Stock Eajhange. Adyances made on busl-

ness paper and other eecuilties.

Wm. d. Hatch,
Member N. Y. Stock Exch.

Wm. B. Kkndall.

No. 31 WALL STKEET,

BANKERS AND BROKERS,
Befer to Mosen. FiSK * JLklCB.

Fiuauclal.

The New England
Mortgage Security Co.

OFFERS FOB SALE
5 per cent 20-ycar Bonds, $1,000 each,

SECURED BY FIRST MORTGAGES ONIMPROVED FARMS.
Guaranteed, Principal and Interest, by Its

CAPITAL STOCK OF $1,000,000.
Interest Coupons payable July 1 and Jan. 1.

Bonds registered to order or payable to bearer at
option. Tliese bonds arc commended to tlie attention
of the most conservative Investors, jis thev are be-
lieved to be as perfect a securltr as can be obtained.A pamphlet with full Information will be sent on
application to the company's office.

43 MILK STISEET, BOSTON.
DIRECTORS.

HENRY SALTONSTALL, AUSIIN CORBIN',
E. ELI.KilTON PHATT, J. BAXTER UfHAM,
I. D. FAR.NSWOUTH, GILMAN S. MOULTON.

Charles L. flint.
vice-presidents.

Thomas Wiggleshorth, Geo. c. Richardson.
Elisha Atkins, John Webster,

Amos T. Froth ingham.
CHARLES L. FLINT, President.

,

J. F. F. BREWSTER, Trcaaurer.

The Brooklyn Trust Co.
Cor. of Montague & Clinton sts., Brooklyn, N. Y.

This Company Is authorized by special charter tff
act as receiver, trustee, guardian, executor, or ad-
ministrator.
It can act as agent In the sale or management of

real estate, collect interest or dividends, receive
registry and transfer books, or make purchase and
sale of Government and other securitlos.

Kcliglous and charitable institutions, and persona-
unaccustomed to the transaction of business, will
find this Company a safe and convenient depository
formoney. CHA8. R. MARVIN, Vice-President.

TRUSTEES:
John P. Rolte, Chaa. 11. Jlarvin, Henry K.Sheldon,
B. F. Knowlton, Dan'l Chauncey. John T. Martin,
H. E. Piorrepont, Josiah (). Low, Kdm'd W. Corlies
Alex. M. White, Alex. JlcCue, Fred. Cromwell.
Henry Sanger, A. A. Low,

WM. H. MALE, Secretary.

Bankers' Safe Deposit Co
UNITED HANK BVILDINQ,

Cor Wall Street and Broadway.

s a~f"e s
OF .MOST APPnoVBD CONSTRUCTION FOR.
Bankers, Brokers, Merchants, &e.

DEPOSIT YOUR SECURITIES
IN THE

State Safe Deposit Vault,
Cor. W^IUlam St. Sc Exchange Place,

Under the National Bank of the State of New York .

BUBGLAR AND FIRE PROOF.

Boncls of Suvetjyship.
FIDELITY & CASUALTY CO.

OF NEW TORK.
Assets tJOO.OOll CO
Capital invested in U. S. Bonds 2o0.0O0 00
On deposit with Insurance Department.. 100.000 OO
OflBcials of Bunks. Railroads and Transportation

Companies, Managers, Sccreiariea and Clerlis of
Public Companies. Inftituiiops and CoiumerciaV
Arms, can obtain security from this C<.mpauy at
moderate charges.
'Ihe bonds of tins Company are accepted by the

courts of the State of New York.
Full Information aa to details, rates, 4c., can be-

obtained on application to head office, 170 Broad-
way. N. Y.
Wm. M. Richards. Prest. John m. Crane, Seo'y.

H. Black and W. Harvey Lee, Inspectors.
Dihectoks—George T. Uope.G. G. Williams, Geo.

S.Coe, Charles Dennis, J. S. T. Stranahan, A. B.
Hull, A. 8. Barnes, 8. B. Chittenden, H. A. Hurlbut,
W. a. Low, David Dow». J. D. Vermllye, Alex.
Mitohell, Wm. M. Richards.

FJonds oi Sizretyshiip
FOR OFFICERS AND EMPLOYEES IN

POSITIONS Oli TRUST.

The Guarantee Co,
OF NORTH AMERICA.

CashCapltal J30O.O0O
Cash Assets over 375 OOO
Deposit with Insurance Department sooiood

President

:

Managing Director

:

Sir. Alex. T. Galt. Euivard Uawukgs.
new york office:

No. 178 BROADWAY.
New York Dihectohs.—Joseph W.Drexel, A. T-.

Jjopklns, II. Victor Newcomb, John I'aton, l)anl>|
Torrance, Edw. F. WInslow, Erastus Wlman.

^
Transacts no other business.;

Metropolitan Trust Co.,
17 Nassau St., New ITork*

PA1I> tJP CAPITAL, $1«000.000.
Desifmated as a lesal Depository by order of Sa-

preme Court. Receive deposits of money on tntcrest,
act as fiscal or transfer acent, or tn>stno for corpora-
tions and accept and execute any Ictiui trusts from
persons or corpomtlona ou as favorable terms as
Other Bimila f companies.

THOMAS UILLTIOUSK, PresideTa..
FHEDEUIC D. TvVPPKN. Vtce-rresWont TWALTJSR J. IJUlTTi:^, Secretary.

*
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Pliiniiolal.

^VM:. C. IVOYES,
No. 21 NASSAU STREET,

DIAI.KIt I.N

€1TY UAILWAY STOCKS
GAS STOCKS.

TeleKrti|>li and Cable Stocks.

TKDST OO.S.< STOCKS.

Uaiik Stocks. Insurance Stocks.

I'MEBtTPFALO NEW YOHK A: PIIII.-
* AUKLIMIIA HAM,ROAD COMPANY.—General
omcp N.i. Ji^ S..uthTlilra street.— rHII,.\l>ELruIA,

February 11. IttSi. -Tlie Buurdof Dlrocttirs huTe this

day (loclurml a quarterly dlvUlenaorONE AND ONE^
HAI.Ii- I'KR CKNTon the PRKKKURED stock of the
r im »ii(I after MON-
I' '.TH thereof, aa they
..'

[ the CumpunyatU

'i^t.hoMer.Hof
II New Yi.rk A
r : l.iniiiiica Itall-
r i: I itv .V ( liiij-.i Uallrou'l Com-
l» I'iltct'uru \ Western KjUlrottd
f toil t«i cxiinank'e theircertlflcatofl
I'l '' I'f the HulTaln New Vork A
i" panv. to be LssuihI on and
a: !i, lr««l. alnhlL'h time the
tr will be reopened. All .New
> I'sented U* the F'armers'
I. iv Vork Transfer AKenls,
I' I ill (mice. .No. 212 South
'1'' - -^ . - . : — L. where the exchange will

JOSEPH E. TRIMBLE,
Secretary.

TLLINOIS CENTBAl, RR. CO.
* 41st SK.MI-ANNI;AI, CASH mVIDKND.
The Board of Dlrecton have decbired a dirtdend at

:'i per cent In cash, payable March 1,1883, to the
stittrebolders of the Illinois Central Railroad Com-
pany, as registered at the close of bnslness on Feb-
mary 10th; they hare also declared an extra dividend
of H of 1 per cent In cash, payable at the same time
to said shareholders, out of the earnings of the
Southern Dirision for the six months ending Decem-
ber 31, 1882. The Stock Transfer Books will be
4)loaed from and after Febrjary iOtb until the morn-
ing of March Stb. L. V. F. RANDOI.PB.
Mew York, Jan. 18, 1883. Treasurer.

rjHICAGO dc ALTON RAILROAD
COMPANY. CHtCAOO, Feb. 7, 1883.-NOTICE;-

A cash dtTidend of FOUR PER CENT on the pre-

ferred and common stock of this company has been

declared, payable on the Ist day of March next,

at the olBce of the Company's Agents. Messrs. Jeaup,

Paton A Co., No. W William Street, New York.
The transfer books will bo closed on the 14th tnst.

and reopened March 2 next.

C. H. VoSTRK, Treagurer.

OFFICE OF THE JOCUISTITA 1»IIN-
INO CO., No. IS Wall St.. New York, Feb. 14, 1883,

DIVIDE.ND No. 7.
The JoculHtitH Mining Company has this day de-

clared a qiiarteriT dividend ef Kitty Thousand Dol-
lars, tjeing Kll TY CKNTS (50c.) I'KR SHARK,
payable at the otKce of Lounsbery & Haggin, No. 18
Wall Street, on the 28th Inst.
Transfer books dnee on the 23d In.st.

B. P. JX)UN8BKRY, Prealdept.

r)FFICE OF THE HOIHESTAKE
^-^MININQ (OUPANY, 18 WAIX STKEZT, NBW
TOBK, Feb. 12. 1866.

DIVIDEND NO. 54.

The regular Monthly Dividend of Forty Cents per
hare has been declared for January, payable at the
41IBoe of the tran«for agents, Lounsbery A Ha^^gln, 18

Wall Street, on the 28th Inst. •

- Tnuiafer books doae on the 901h inat.

LOUN«BRi(Y i, HAOGIN. Tranafer Agents.

f^ORTHERN PACIFIC RAILROAD
COMPANY. TuKA.si-aEH'a Oi'HCE, No. 17 Broad

Street. New York, February 13, 1883.

Coupons of (he Pend d'Oreille Division Bonds of
this Company, due March 1 proxime, will b« paid
Mimn presentation at thU office on and after that
lite. ROBERT LENOX BELKNAP,

Treasurer.

0RB6ON IBIPHOVEMENTCOMPANT,
Nkw York, Fcbruiiry 10, li-o.

'^'" ° ' of Dirciors have declared the flrst
•. L Dl VIDKND of THREE AND ONE

^ ' KNT (3^,' per cent), payable Mar. 15,
•Tire of the Inrmers* Ixmn A Trust Co.,

t.. tlu- si.i;kliolder«of record March 5, 1883.
The tninsfer books close March 5 and re-opeo

T. 11. TYNDALE, Secretary.

Coantr, City & Town Rondasi Weat.Statra

t

Wlaoonsln Central RR. old Land lirant Bonds
t, Joaeph * Western RR. stock,
t. Joaeph k Pacillo RR. Bonds.

City of St. Joseph Mo., Old Bonda.
Jnternatlonal Improvement Co. Subacriptlori.
Brooklyn Elevated RR. Secnrltlea.
American OaMe Co. Subscriptloas.
Midland Railroad of N.J. Seonrltiea.
Cnioago * drand Trunk RR. gecurlttea.
South Carolina RR. Securities.
Grand Rapids A Indhina RR. Stock.
Clnoinnatl Richmond A Fort Wayne Stock,

Bougbl bT ».«. K. t'TI.KY,
no 31 PINn; S1BBKT, NEW YORK

nRuranee.

THIRTY-SEVENTH ANNUAL STATEMENT
OF THB

COMECTICUT MHTOAL

Life Insurance Company
OF HARTFORD, CONN.

NET ASSETS, January 1, 1882 »19,773,C»3 37
Receiyed in 1882—

For Preiulunis $4,908,029 83
For Interest and rents 2 603 207 37
Proflt auJloas '155,853 89- 7,769,091 09

$36,537,18'! 46

DISBURSED IN 1883.
To POUCr-HOLDEBS—

For claims br death and matured endowments $3,177,.'507 27
.Suriilus returned to pelicy-holders 1,230,500 68
Lapsed and surrendered policies 901 436 23

Total to policy-holders $57309,491^
Expenses—

Coiuiulssions to Agents, Salaries, Medloal Examiners' fees. Print-
ing, Advertising, Legal, Real Estate, and all other expenses. . . . 678,706 50

Taxes 376,611 87—$6,364,812 55

Balance Net Assets December 31, 18S2 $50,172,371 91

SCHEDULE OF ASSETS.
Loons itpon Real Estate flrst Hen $20,482 923 43
Loans upon Stocks aad bonds sgg 303 os
Premium notes on policies In force 3,083,074 35
Coat of real estate owned by the Company 12,040,468 88
Co.'stof United States Registered Bonds 495,625 00
Cost of State Bonds 619900 OJ
Cost of City Bonds 2.334,456 49
Cost of other Bonds 7,951,747 33
Cost of BankStock 122,761 CO
Cost of Railroad Stock 26,000 00
Cash In Bank 2,621,600 40
Balance due from agents, secured 24,011 7.^

$30,172,371 91ADD—
Interest due .wdaoenied $02S,O.';5 72
Rents accrued 16,590 96
Market value of stocks and bonds over cost 440,.'5$7 07
Net preminmain course of collection None.
Net deferred quarterly and wml-annual premiums 44,807 12— 1,430,050 87

Oross Ass.)ts, December 31, 1882 .*. $31,602,422 78
LlABIUTIBS—

Amount required to re-Insure all outstanding policies, net assum-
ing 4 percent Interest $46,848,704 00

Additional reserve by Company's Standard, 3 percent on policies

Issued since April 1, 1882 17,446 00
All otber liabilities 1,028,874 57—47,895,024 57

Surplus by Company's Standard $3,707,C9S 21
Surplus by Connecticut Standard, 4 per cent 3,724,844 21
Surplus by New York Standard, 4 >a percent about 6,850,000 00

natloof expense of management to receipts In 1882 8-76 per oenL
Policies in force December 31 , 1882, 63,662, insuring $157,105,731 00

JACOB L. CiREENE, President.

JOHN M. TAYL4>R, Secretary.

PHILIP S. MILLER,
General Agent for New York City, Long Island and New Jersey,

No. 1 WALL STBEET, COB. BBOADWAY, NEW TOEK CITY.
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Insurance.

THIRTY-EIGHTH ANNUAL REPORT
OF THE

New-York Life Insurance Co.
OFFICE, Hos. 346 and 348 BROADWAY.

J^^^lSTTT^^Ii'S- 1, 1883,
Amoant of Net CasU Assets, January, 1,' 1882 $45,130,008.86

REVENVi: ACCOriVT.
Premiums $9,604,788.38
tess deferred premiums January i, 1882 452,161 .00—$9,152,627.38
Interest and rents (including realized gains on real estate

sold) 3,089,273.21
less interest a-crued January 1,1882 291,254.80— 2.798,01 8.*l—il 1 ,950.645.79

. . 'sxrars;.'':.'.'-.....-. —'" $57,080,653.65
DISBUBSEMEUTT ACCOUNT.

Losses by death. Including Reversionary additions to same $1 ,955,292.00

Endowments matured and discounted, including Reversionary additions
to same... 427,258.95

Annuities, dividends, and returned premiums on cancelled policies 3,827,758.76
Total paid Policy-holders $6,210,309.71.

Taxes .ind re- insurances 234.678.27
Commissions, brokerages, agency expenses and physicians' fees 1,332,038.38
omceand law expenses, salaries, advertising, printmg, Ac 385,111.18- $8,162,137.54

$48,018,515.11
ASSETS.

Cash in bank, on hand, and in transit (since received) $1,276,026.67
Invested in United Stales, New York City and other stocks, (market value,

$1 9,953,956.52) 18,072,074.81
Real Estate 4,1 33,065.13
Bonds and mortgages, first lien on real estate, (buildings thereon insured

for $17,950,000.00 and the policies assigned to the Company as ad-
ditional collateral security) 19,306,940.16

Temporary loans, (secured by stocks, market value, $5.191,139.50) 4,313,000.00
I/)ans on existing policies, (the reserve held by the Company on these

policies amounts to $2,690,961) 494,032.23
^Quarterly and semi-annual premiums on existing policies, due subse-

quent to January 1, 1883 540.555.S1
•Premiums on existing policies in course of transmission and collection. 3J4,395.t9
Agents' balances 62.424.95
Accrued interest on investments January 1, 1883 326,000.06— $48,918,515.11
Excess of market value of securities over cost 1 ,881 ,881 .71
*A detailed schedule of ihess items iviil acccunfiaity the nsital annual
report Jiled luith the Insurance Department o/tke State ofNew York,

CASH ASSETS, January 1, 1883 $50,800,396.82
Appropriated as follows:

Adjusted losses, due subsequent to January 1, 1883 $351,451.21
Reported losses, awaiting proof, ic 1 38,970.23
M.itured endowments, due and unpaid, (claims not presented) 53,350.43
Annuities, due and unpaid (uncalled for) 6,225.88
Reserved for re-insurance on existing policies; participating insurance

at 4 per cent. Carlisle net premium ; non-particlpatmg at 5 per cent.
Carlisle net premium 43_1 74,402.78

Reserved for contingent liabilities to Tontine Dividend,
Fund, January 1, 1882, over and above a 4 per cent.
reserve on existing policies of that class $2,054,244.03

Addition to the Fund during 1882 for surplus and matured
reserves 1.109 966.00

$3,164,210.03
BEDOCT-
Retumed to Tontine policy-holders during the year on

Matured Tontines 1 .072.837.87

Balance of Tontine Fund January 1,1883 2 091
Reserved for premiums paid in advance !!!!!!! ' 35!

372.16
,782.36

$46,851,555.03
Divisible Surplus at 4 per cent 4,948,841.79
Surplus ty the New York State Standard at 4^ per ct., estimated at 10,000,000.00

From the undivided surplus of $4,948,841 the Board ofTrustees has declared a Reversionary dividend
to participatmg policies m proportion to their contribution to surplus, available on settlement of next
annual premium,

luring the year 12,178 policies have teen issued, insuring $41,325,520,
/ Jan. 1, 1879, 45,005. /Jan 1 1879 SI 25 232 144Kumber of \ Jan. l, l88o: JVOS. Amount ( jtSi I,' 1880; l";"?:"*:
K Jan. 1, Isol, 48,548. ./ Jan 1 4ftR1 4'^'>72R(t1R

PoUeies in force ] Jan. 1, 1882, 53,927. at risk ] it;. \\ ImI M^eoim:
-:.^ .

I. Jan. 1, 1883, 60,150.

1878, $1,687,676. ., _ C 1878, $1,948,665.
1879, 2,033,650.
1880, 2,317,889,
1881, 2,432,654.
1882, 2,798,018.

Death- \ 1879,
claims \ 1880,

1,569,854.
1,731,721.
2,013,203.
1,955,292.

Income
from

Interest

Divisible
Surplus at

4 per cent.

Jan. 1,1883, 171,415,097.

Jan. 1,1879, $2,811,438.
Jan. 1, 1880, 3,120,371.
Jan. 1, 1881, 4,295,096.
Jan. 1,1882, 4,827,036.
Jan. 1,1883, 4,948,841.

MORRIS FRANKLIN,
WM. H. APPLETON,
WILLIAM BARTON,
WILLIAM A. BOOTH,
H. B. CLAFLIN,
JOHN M. FURMAN,

TEEOSOBE U. BANTA, Cashier.
2). O'DELL, Saperintendent of

TRXJ8XEE8:
DAVID DOWS,
HENRY BOWERS,
LOOMIS L. WHITE,
ROBERT B. COLLINS,
S. S. FISHER,
CHAS. WRIGHT, M.D.,
WILLIAM H. BEERS,

EDWARD MARTIN,
JOHN MAIRS.
HENRY TUCK, M. D.,
ALEX. STUDWELL,
R. SUYDAM GRANT,
ARCHIBALD H. WELCH.

CHARLES WRIGHT, M.D.
HEDRY TUCK, H. D.,

l^encies.
MORRIS FRANKLIN,

President.

[ Medical Examiners. WILLIAM H. BEERS,
-1 .". i. . .

Vice-President and Actuary.

Financial.

Central Trust Company
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with $1,000,000 SCTRPI^US.
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Is a le;^a I depository for money paid into Court. I5
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/ouK a. FLoro.

FUTURE BOND CALLS.
The late call of the Secretary of the Treasury for 15

millions of bonds, which was so much of a surprise to tbe

public, has given new interest to the question of future

calls. As recent developments have unsettled the con-

clusions of a few months back on that point, it seems

desirable to review old estimates and see how far, if at all,

they need now to be modified.

It will be remembered that the present fiscal year opened

with the actual available balance in the Treasury smaller

than at that date for any year since the resumption of

specie payments. This is an important fact, as it pro-

motes a belief that for bond calls the Secretary will

probably confine himself wholly, this year, to surplus

revenue. That was not the case duriog the previous

twelve months, for although the surplus for the

year ending June 30, 1882, was only 145^ millions,

the debt redemptions reached 166^ millions, the

cash balance having been drawn down during the year

20| millions. We find in the Finance Report no data

•out of which we have been able to figure the available

balance June 30, 1882, but the monthly Treasury state-

ment of July 1 (the day after the Government accounts

closed and after the deduction had apparently been made

for interest due and payable on that day), gave it at 119^

millions.

It is to be said, however, that the inclination of Mr. Folger

evidently is to run the department on a smaller actual bal-

ance than his predecessors in that office have thought

necessary to keep, a fact that ought not to be lost sight

of in this discussion. For it will be noticed, in the

table we furnished last week, that the actual Treasury

balance on January 2, 1883, was only $111,463,911;

so that if Mr. Folger should think it wise to carry

over into next July no larger amount than he held in

January last, he could redeem bonds to the extent

of 8 million dollars by thus encroaching on his reserve,

in addition to using for that purpose his surplus

revenues.

With regard to the policy of that course we are not

arguing now. But in estimating what is a safe

balance, it should not be forgotten that the available

funds in the Treasury are in one particular always in

excess of the actual balance. That is, there are items

which are carried along in the account from month to

month as demand obligations and deducted from the

available cash on hand, which will never be presented.

Take for instance a part of the outstanding overdue debt

which on the first of January was reported, principal and

interest, at about 15 millions—probably 4 millions of that

amount will never be heard from. Then, again, there are 38|

millions legal tenders held for the redemption of National

Bank notes. When we remember that this fund covers

a large amount of notes which have been in circalatioa

twenty years, and further that to some extent it is the

residuum of deposits made for the purpose of retiring

notes during those yeais, we must acknowledge that

although it correctly stands as a demand liability, it is only

nominally so, for a very considerable portion will never be

needed.

These thoughts enter into this discussion, since in view

of Judge Folger's policy hitherto, they suggest the possi-

ble contingency of bond payments in excess of surplus

income, by a further reduction of reserve the current year.

Passing that point, however, brings us to the question of

receipts and disbursements. It appears to be admitted now

on ail sides, that for the twelve months expenditures will be

15 millions short of the estimates, because the requirements

of the Pension Bureau were overstated to that extent.

Another item on the same side of the account in which

there will also be a gain to the Treasury, is that of interest

on the public debt. Mr. Folger estimated his needs at 59^

millions. Probably he will save not less than five millioas

of that sum. We suppose also that the " civil and miscel-

" laneoua expenses, including public buildings," together
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with "river and harbor improvements''—which two items

covered appropriations about 1 2 millions in excess of the

previous yeaj-—will come short of the appropriations at

least another five millions. Thus altogether we have a

saving in expenditures compared with the estimates for

the fiscal year ending with June 30 of about 25 million

dollars.

As to revenue, the present outlook does not encourage

one to anticipate a result quite up to Mr. Folger's expec-

tations in October. To show what his figures then were,

we give the following, covering the actual results for the

fiscal year 1881-2, with the estimates for 1882-3, and the

difierences.

FOK YEAK END'C JDNE 30. 1882.

Actual.

18S3.

Estimated.

Increase and
Decrease.

XaxiDltfrom—
CuetomB 220,410,730

$
235,000,000

145,000,000

35,000,000

$
Inc. 14,589,270

Internal revenue

MlscclIancouB soarees..

146,497,595

36,616,925

Dec. 1,497,395

Dec. 1,616,925

Total 403,525,250 415.000,000 ! Inc. 11.474.750

this surplus fund would be added to. As to his obliga.

tions up to this time on account of bond calls, he has either

already paid or agreed to pay—including the late call and

the offer maturing February 28—$114,693,200 out of

this year's net income. Of the ofier maturing February

28 for 10 millions, probably at tke date of its expira-

tion not over 6 millions will have accepted it, so that 4

millions may be deducted on that account, making the total

calls and redemptions up to the present time llOJmillioms,

and leaving about 27 millions more to be called and paid

out of this year's income witheut encroaching further

upon the reserve. Of course if Congress fails to pass any

bill decreasing the revenue, there will be still another call

made necessary this year maturing early next year.

' There can be little doubt now of the failure to realize a

part of the expected 14^ million? increase from the cus-

toms revenue. Up to the 1st of February the receipts from

this source were 4^ millions larger than the receipts for the

same months of the previous year, but all of the addition

was secured previous to November, the imports, and conse-

quently the customs payments, having fallen off since

then. For the subsequent five months of 1882 (February to

June, both inclusive) our foreign imports were extremely

large, and for the four months from March to June they

averaged the enormous total of 66J millions per month.

We cannot, therefore, anticipate, under the conditions of

trade and credit existing here to day, that the country

will consume or take within many millions of the same

amounts of foreign merchandise that it did a year ago;

and still it is of course possible, for our currency is in

such a wretched condition by reason of silver coinage and

certificates, that any disturbance in our trade relations

with foreign countries would not surprise us. It is

reasonable, however, to conclude that the Treasury will

come short at least 10 million dollars of its estimate of

receipts from customs.

The other two of above items (internal revenue and
miscellaneous sources) may make good a part of this loss.

Up to the 1st of February together they showed a loss

compared with last year of only about $700,000, against a

total estimated loss, as above, of $3,114,520. It is possible

that internal revenue receipts will fall o2 very decidedly

between now and the end of the fiscal year if Congress
s-flould pass the Senate tariff bill, which is, as is known, a

part of the old revenue bill. In view of the tax remis-

sion on July Ist, which it would effect, the manufacture
of the articles relieved, would most likely be contracted

during the months previous to that date within the nar-

rowest limits practicable. Still that is a matter for future

consideration, the contingency of any revenue bill being
passed being just now so doubtful; and besides, the receipts

from the large stock of whiskey in bond may show a gain.

Hence as the matter stands to-day it looks as if the Treas-
ury would realize probably two millions more from these two
sources than was expected, thus making the total revenue
come within 8 million dollars of the above estimate.

The conclusion from the foregoing facts seems to be
that instead of a surplus income of 120 millions, as antici-

pated by Mr. Folger, he will have at his command for
redeeming debt about 137 millions—that is, an addi-
tion of 25 millions from a decrease in expenditures less 8
millions decreased receipts. Should he also let his bal-

ance fall bfi.in aoiy amount, just to that extent of course

T/fB FINANCIAL SITUATION.
There has been no improvement in the situation the past

week. The truth is that just now there are so many cir-

cumstances favoring the indulgence of vague fears, it is

not surprising the public should be a little nervous and
unsettled. Still, the attitude at the moment by no means
amounts to actual distrust as to the future, but rather a

disposition to await the development of disturbing influ-

ences, which it is hoped, and, aside from currency irregu-

larities, is generally believed, will be but temporary.

As to the action of Congress on revenue mati-ers, the

same uncertainty exists which has hung over the busi-

ness community so many weeks. In fact, the situation is

aggravated in this particular somewhat, since any solu-

tion of the problem before the 4th of March seems now
almost impossible ; and yet the need for action is be-

coming daily more apparent. This special necessity grows

out of the immense surplue income we shall be left with

for the next fiscal year, if there is no reduction in taxa-

tion, the rapid payment of Governuient debt it will make
necessary, and the serious interference with our bank

circulation which will be likely to result. In a previous

column we have shown the probabilities as to bond re-

demptions duriag the remainder of this fiscal year, and

find the presumable surplus for that purpose larger than

has been generally anticipated. But if the revenue laws

remain unchanged after July 1st, the prospect is, with

the decreased appropriations likely to be made, that there

will be a considerably increased surplus during the next

fiscal year, while of course there is no way to dispose of

it except by calling in bonds, the most of which are now
held by banks as security for circulation.

This situation, it is also further feared, might make the

calling of an extra session almost unavoidable. Congress,

in a commercial or financial way, scarcely ever acts on

the community like a soothing syrup, and in this instance

could not, even if it tried, as its chief work would con-

sist in opening anew the present discussions as to changes

in the revenue laws, and that in turn must disturb in a

measure all industries to be aflEected. Under such cir-

cumstances it is no wonder that enterprise drags and

business prospects are somewhat uncertain, especially as

the new Congress could not be got together for some

time, and then action on the measures discussed would

necessarily be prolonged. In the meantime Government

revenues must go on at the old rate, bctod calls must con-

tinue only in increased amounts, and the merchants and

manufacturers of the country must hang upon the tele

graphic reports of the daily discussions at Washington,

about as eagerly as the put and call speculator watches

the too slow movements of the tape.

But the anxiety has been aggravated this week by the

floods which have lately become so very] destr ictive
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along the lino of the Ohio river. This influence acts

unfavorably in a double way, first because of its immedi-

ate effect through the losses incurred and the interference

with business and railroad traffic resultin<r, and further by

reason of the fears it excites of floods in the Mississippi

valley, not so much now as later on when the snows

in the Northwest melt, at which time more harm can be

done to the crops in the Southern section. The wiuter has

been unusually severe and the snowfall largo in the dis-

tricts which naturally contribute to swell the Mississippi in

the spring, and as that river will start with this early flood,

it is feared that the later ones may bo very extensive and

harmful. At all events, for the time being the traffic of

the railroads is interfered with, and the movement of pro-

duce over the turnpike roads is delayed, and all this affects

railroad earnings and hence the value of railroad properties.

Besides those and other general influences, the week has

been fruitful in special events of more or less importance in

their bearing upon Wall Street markets. Prominent among

them was the lease by the Western Union of the Mutual

Union Telegraph Company. This would naturally be

looked upon as a stimulating movement, but it did not

appear to be so interpreted. Probably the cause of the

adverse effect, was in part the fact that this lease only took

away one of the opposition lines, and leaves three more

in existence (besides that innumerable unborn host still

ensconced in the womb of the future) to tempt the insati-

able appetite and try the ostrich-liko digestion of the

Western Union. There are yet left the Bankers' & Mer-

chants' now in operation between New York and Washing-

ton with western extensions contemplated, the Baltimore &
Ohio which renews the promise of a cable to Europe

besides other facilities, and the Rapid system which if not

thus far grown into large proportions certainly gives proof

of being very active. Still another unfavorable develop-

ment was the circumstance that this lease does not seem to

put an end to the litigation against the Western Union ; it

has rather furnished the occasion or provocation for a

new legal proceeding. Most likely this fact, and to some

extent also the illness and subsequent death of ex-Gov.

ernor Morgan, who is reported to have beeh one of the

largest holders of the stock, helped[the downward tendency.

Erie bonds and stocks have in like manner been under

a cloud this week. The special cause which has acted

against this property has been the decision last week of

the managers to issue a collateral trust mortgage. This is

coming of late quite in fashion, as a method for providing

for a floating debt which has perhaps grown a little trouble-

some. We can see no room for adverse criticism upon this

practice, so long as the arrangement is open and it is well

understood what securities are pledged and where they

come from. There is nothing like secrecy in such matters to

excite suspicion and disturb confidence. It is, however, a

perfectly legitimate thing—a natural outgrowth of the

general tendency to acquire connecting or adjoining prop,

erties—for a company to borrow money on the securities

it has paid money for and holds, of roads the possession

of which it thus wishes to retain. The Union
Pacific and the Louisville & Nashville have both

done this, and it is now said that the St. Paul is to obtain

a similar loan. This method is much less inconvenient

and troublesome than carrying a floating debt, but invest-

ors would like to be informed of the details of the trans-

action, and certainly the holders of tho securities of the

company have a right to know them.

Another influence working against the market has been
the continued decrease in earnings on the roads in the

extreme Northwest. This, however, as we explained last

week, is probably wholly temporary, due to storms and

snow. The Ohio flood has also been madn of special OM
to affect the values of Louisville & Nashville and the stocks

of other roads in that section of tho country. So far as

property is actually destroyed by this cause, of course that

is a loss, but the interruption to traffic must be of brief

duration. On the other hand, the Union Pacific,

the Wabashes, Hannibals, and, indeed, all the South-

western roads were in the early part of tho week favor-

ably affected by indefinite rumors with regard to a con-

ference of tho managers of these roads at which some-

thing of importance would bo decided. One story was
that a joint lease of the Hannibal by the Chicago Bur-

lington & Quincy and the Wabash & Pacific would be

arranged. The meeting was held on Tuesday, and after

a protracted discussion was adjourned to yesterday, when
another meeting was held and another adjournment made
until to-day. So far as we are at present informed noth-

ing decisive has been agreed upon, but it is probable that

all differences between the roads west of the Mississippi

River will speedily be harmonized and permanently set-

tled. After the adjournment of the meeting on Tuesday

the Wabashes declined, and the other Southwestern stocks

were more or less active as the result of manipulation; but

on Thursday and Friday the whole market fell off under

the influence of the unfavorable news regarding the fresh-

ets on the Ohio. One of the strongest stocks in the middle

of the week was Illinois Central, which advanced on the

announcement of a 17 per cent scrip dividend.

It is almost needless to say that the presence of non

professionals is not discernible in the market, and

outside buying either for investment, except in a

very limited waj', or even for speculation, cannot be

expected while the future is involved in so much uncer-

tainty. There is a large short interest, but the leaders

appear content to prevent any serious decline, and this

course will doubtless be pursued until the suspense re-

garding some of the matters above discussed is ended.

Money has been in good supply again this week. Busi-

ness is no active, speculation is dormant, and conse-

quently the banks have a plethora of funds, and this

condition of affairs is expected to prevail until there is a

change in trade and speculation revives. The Treasury

operations for the week have resulted in a gain, which is

a loss to . the banks, of $2,151,109. The following will

show the interior movement, which has been influenced

this week by a fall in the rates of exchange at Chicago

and St. Louis on New York.

ReetipU al and Shipmenltfrom N. T. Xeeeived. Shipped.

Currency $l,2t'.5,000

18,800
$1,753,000

Gold

Total $1,313,000 81.753 000

Last week's bank statement doubtless very nearly

reflected the actual condition of the institutions, and the

following will indicate the character of this week's return.

Inio Bankt. OutofBanlca Net Lost.

Sub-Treasury operatloxiB, net..

.

Interior moTenifiiit..•>•>>••>
9 $2,151,109

1,753,000

$2,151,109

440,0001,313,000

Total Sl,313.000 ?3,901.100 $2,.'>91,109

The market for foreign exchange remains firm in con-

sequence of the scarcity of commercial bills, and at one

time during the week some of these ruled at prices a

fraction higher than bankers'. The demand is steady

without being very urgent, and the tone is extremely

dull. Our grain markets have been stimulated this week

by the reports that the seed planted in Great Britain and

on the Continent last fall has rotted, and that there is a

prospect of a short crop in Europe. The advance in price
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has completely checked the export demand, and agents

of foreign houses do not look for a renewal of

tke inquiry until the rates in our markets decline.

The European, and especially the Continental, grain

centres are said to be well supplied, and some claim

that the stocks on hand are sufficient to last until the next

harvest; but if the reports now current of damage to the

crop of winter wheat in Europe are confirmed, and if the

weather continues unfavorable for spring sowing, there

may follow such an urgent inquiry for our cereals as will

start a free export movement and give us a steady supply

of bills. Whatever is done in securities between here and

London, generally results in a movement hither and this

•will account for the firm tone for exchange. The follow-

ing shows relative prices of stocks and bonds in New

York and London at the opening each day.

•

Feb. 12. Feb. 13 Pel). 14. Feb. 15. Feb. 16.

Lond*n K.T. Loni'n N.T. Lond'n N.r. Lond'n N.T. Loni'n N.I.

vrica.' prices. pHees.' prices. prices.* prices. prices.* prices. prices.* prices

U.8.4|,C. 11905 um 11968 11B« 119-68 um 119-55 llOJi 110-80 nm
U.S.3}^ '.oaofl 103 103 24 103>4 108 43 wan U3-4S 1033< 108-48 lUiSH

8774 3:% 86-64 3i'4 38 04 Wi 36-64 36)i 86-28 36>«

9691 96 96-42 0i\4 96-Ot) 95 93-45 MH 95-93 em
ni.Cent. 146' 10 tl43 147-80 mm tl4463 li4H 144-76 14^k 144-51 143

N. r. C 126-37 125?i 125-88 125M 125-76 125M 126-37 liiBH 125-76 125

B^Bdinp 87Slt 5S 27-27t Bl« 2715+ MM 27151 mi 26 78-f 53

Ont.W'ii 20 17 25% 26-29 2« 26-05 2iH 26-05 25J4 25-93 26}^

Bt. Paul. lOifM 102 101-78 lOOJ^ lOl-i.9 VIOH 101-53 lOOJi 100-93 100%

zob'ge.
cables. 4-87 4-87 4-87 4-87 1 4-87

* Expressed In tieirNew York eqiiivaleut.

1 ReadlnK on basis of $50, par value.

J Ei-divIdcnd.

The Bank of England rate of discount was reduced this

week to 3^ per cent from 4, at which it has stood since

January 25. The Bank gained XlilO.OOO bullion during

the week, but the proportion of reserve to liabilities has

been reduced 13-16 per cent. The Bank of France re-

ports an increase of 5,875,000 francs gold and of 612,500

francs silver, and the Bank of Germany, since the last

leturn, shows a gain of 3,823,000 marks. The following

indicates the amount of bullion in each of the principal

European banks this week and at th.e corresponding date

last year.

Bonk of England
Bank of France
Baakof Germany

Total this -n^eek

Total previous week

Feb. 15, 1883.

Gold.

M
22,e05,705
39,307,689

7,515,787

69,459,181
68.966.394

Silver.

43.326.92G

22,637,363

05,964,289
t;5.796.426

Feb. 16. 1882.

Gold.

a
20,737.213

32,649,758

6,860,750

60,247,721

5S.3U.428

Silver.

45,115,737
20,582,250

65,693,037
dn.61 1.9.59

The Assay Office paid $84,269 through the Sub-Treasury

for domestic bullion, and the Assistant Treasurer received

the following from the Custom House.

Duliei.

Oontisting of—
Dalt.

Gold.
U.S. Gold Silver Cer-

Xotet. Cerlif. tificates.

Feb. 9... »557,089 36 $20,000 $21,000 $117,000 $96,000
•' 10... •133,660 13 11,000 23,000 352,000 47,000
" 12.. 682,835 38 13,000 40,000 546,000 83,000
" 13... 660,553 35 15,000 47,000 526,000 73,000
" 14... 293,202 37 11,000 26,000 219,000 37,000
" 15... 197,017 73 9,000 10,000 158,000 20,000

Total. $2,824,478 32 $79,000 $170,000 2,218,000 «356,000

HIGH DUTIES AND BUSINESS DEPRESSION.
Mr. Hewitt, in his letter to Representative Cox, which

was read in the House early in this month, touches a

point that is too frequently overlooked, and yet it is so

practical and important that it cannot be made too promi-

nent in tariff discussions. In speaking of the depression

in the iron trade he says in substance that it is due to the

fact that domestic production has outstripped consumption,

and that the localities where iron cannot be made cheaply

are therefore yielding to the superior advantages of others

where the conditions of production are more favorable.

The chief interest in this suggestion lies in its wide appli-

cation, as it furnishes in part the explanation and suggests

a remedy for the want of buoyancy which has prevailed

not only in iron but in many other trades during late

months.

One can see how widely this condition now extends, if

he will read the complaints which appear almost any-

where in the evidence taken before the TarifE Commis-

sion, or if he will follow, however briefly, the debates on

this subject in Congress. A Senator last week while

speaking in favor of increasing the duty on wool, said the

present decline in wool—an article, by the way, that has

maintained its price with greater regularity than most

others and at the expense of the woolen manufacturer, or

at least when his industry was languishing—this Senator

stated that the " present decline in wool was owing to the

" fact that protection has increased its production until

"competition has been produced among ourselves." That

is, production had outstripped consumption, even in that

favored industry, for protection had stimulated its growth

more rapidly than ppindles could be made to profitably

work it up into goods.

The truth then that Mr. Hewitt's remark suggests, stated

a little broader than his language gives it, is that under a

policy of protection industries are so encouraged that

they spring up while prices are high, in places and under

conditions positively shutting out the possibility of a prof-

itable business, so that the first depression in the market

distresses them, and if prolonged cannot but strand them.

Often also the wide margin for profit the protective duty

makes, begets the idea that any one is skillful enough to

manage, or that even the slackest supervision will suffice

for, a given business, and that it can prosper regardless of

high rates of interest, poor machinery and a reckless cash

account. These ideas prevail, and perhaps especially the

latter, even without a tariff to encourage them, but the

more nearly an industry is shut out from the world's com-

petition the greater chance there is for forcing this kind

of growth.

Hence with us manufacturing of all kinds has its short

beats. In the normal state of the trade only the finest makes

of foreign goods come into the country, such styles as our

skill has only partially reached; then as enterprise revives,

consumption quickens, prices rise and profits become

large, until every district, where any of the conditions for

production exist, rushes into the business. The next

stage is the highest grade of prices which can be attained,

coupled with an advance in wages and of other ingredients

entering into and enhancing the cost of the manufactured

material; at this point production has overtaken or out-

stripped consumption, and with the increase in cost, even

foreign goods can to an extent compete. Then follows

a partial check to enterprise, an obstinate decline in

values, depression, liquidation, failures, lower wages

and a general return to the normal state. In this

latter process the mill or furnace with less favored

surroundings, whether of materials or management, has to

succumb or temporarily stop. And thus our manufactur-

ing enterprises go from the lowest level to the highest

then back again to the lowest in a never-ending but

quickly-revolving circle, under the action of profits which

are too great, when prices are in their ordinary state, for

healthful development. Similar changes are of course

experienced in every commercial country, but with this

diSerence that under a protective policy they not only

are greater, more sudden and unexpected, but also da

J
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not require for their recurrence a general commercial dis-

turbance—that is, the circuit from the highest to the

lowest point is shorter. We had one such drop in the

comparatively prosperous year of 18C8, besides the one that

came with the general collapse of 1873; and now, while

in general the commercial conditions are more tlian or-

dinarily favorable, we have, as we have seen, come pretty

near another manufacturing nadir.

These facts make it evident that the remedy for the

existing depression does not lie in, but that the situation

will become more involved by, increasing duties. The de-

pression has been brought about after unusual activity in a

perfectly natural way, and will similarly cure itself through

a decline in both the extent and cost of production, con-

tinned until consumption once more absorbs the full outcome

of the furnace and the mill. Then again these suggestions

also account in part for the increased import of protected

goods in active years, and show the inaccuracy of

Congressmen who cite the movement of those years as an

argument in favor of an increased duty. With abnormally

high prices and high cost of production iu the United

States, this influx is made possible and becomes a check

upon a development here which if allowed to proceed

could only end in greater disappointment. Finally, these

suggestions only bring us by another route to the old con-

clusion as to the ineflfectualness of high duties; and hence

reversely they show the wisdom of enacting some law

which will give us a start towards freer trade.

THE CHICAGO AlVD NORTHWESTERTS
PRESENT NET EARNINGS.

There is at the moment more than the usual inquiry

for information about the Chicago & Northwestern

Railroad. Last summer, under the assurance of good

crops and the belief that a scrip dividend was to be made,

the common stock reached 150 and the preferred stock

175. Now the former rules at about 130 and the latter at

about 145, a decline of 20 and 30 points respectively.

The annual report (covering the fiscal year ended May
31, 18.82) was issued in August last. At that time we
showed that although, according to the balance sheet, the

company's surplus was only $7,234,581, yet included

under the head of liabilities were $22,883,150 of the

Stocks of various companies owned or operated by the

Northwestern (acquired through advances made on ac-

count of their construction), every share of which was held

in its own treasury, and which therefore constituted an

asset and not a liability, swelling the actual surplus to

over 30 million dollars. Here was certainly f, plausible

basis for a stock distribution; nevertheless, the manage-

ment did not deem it advisable to make one, and since

the purchase in its interest of the Chicago St. Paul

Minneapolis & Omaha, and the supposition that either

Stock or bonds must be issued to provide for that purchase,

the idea of a stock dividend seems to have lost much of its

influence. Attention is consequently again directed to

what should always be the controlling consideration in

purchasing stocks, namely actual earning capacity from
year to year, and to throw light upon this point we have

obtained the returns which appear in this article.

The company's fiscal year ends, as said above, with May 31,

80 that eight months of the current year have already elapsed.

As to the gross earnings, we know from the statements

that have been given out at the company's oflBce, that the

results in that period this year and those in that of the

previous one do not differ materially, though the several

sources of revenue have not all contributed in like degree

in the two periods. Thus while the total gross earnings

for the eight months aggregate $10,783,643 in 1882-3

against $16,757,861 in 1881-2, an increase of $30,782,

freight earnings show a decrease in the large sam of

$745,510, which was overcome by an increase in passenger

earnings in the equally large sura of $725,306, and by an
increase of $50,932 in various other items. This is very

satisfactory as far as gross earnings go; but in times like

these, when all railroad securities are more or less out of

public favor, gross earnings alone are not considered suf-

ficient as an evidence of prosperity. It is net earnings that

are wanted. Especially is this true of the Northwest,

which is known to be operating a mileage about 500 miles

greater than a year ago, of course entailing an increased

expense in working the road. The company formerly in

a measure met this desire for net figures by issuing a

statement at the end of the first six months, showing just

how the road had fared in that period, but last year the

practice w as discontinued and it has not been resumed this

year. We are enabled, however, to supply the omis-

sion, having obtained from an unquestioned source the

earnings and expenses for each of the seven months

from June to Dacembar inclusive ; the expenses for

January, the eighth month, wo may say, are not yet made

up, so that we can not include that in our exhibit. The

figures for the other saven months are given below, in

comparison with those of the corresponding months in

1881.

1882. 1881.

ATonM.
Onm Operating Ifct OroM Operating iret

EnTnirvfjs. Expense*. Earnings, Earnings. Eipema. Baminoi.

t 1 * t « «
Jane. .. 2.043,516 20 1,187,456 15 836,060 11 2,306,440 45 1. •.48,586 72 1,189.853 78

July.... 2,039,952 90 1,088,219 58 971,703 33 1,983,031 M 1,002,399 57 oao.e»OT
Aug. . .

.

2,211,622 50 1.288.1102 73 922,929 77 2,315,164 03 1,165.430 23 1.149.733 81

Sept.... 2.553.041 20 1,200.440 28 1,332.591 92 2,292,678 79 972,89910 1,319,778 89

Oot 2.601.44D 35 1,189,050 65 1.411,494 70 8,341,007 80 1,047.955 50;1,293.143 30

Not 2,109,432 69 1,159,352 42 930,080 27 2,016,037 94 893.781 11 1,123,236 83

Dec 1,828,928 6J 1,031,848 06 793,080 57

7,259,940 66

1.855,476 M 934.412 19 921,064 36

Total 15,405,03953 8,145,998 87 15,112,929 19 7,185,485 2ll7.947,45» 98

This statement shows us that while gross earniags

during these seven months increased $293,014, expenses

increased $930,533, leaving netearnings actually $637,519

smaller than a year ago. This illustrates forcibly how
unreliable net earnings alone are. The exhibit, however,

is not so unfavorable as at first sight appears; for while

netearnings are $637,519 below 1831, they are $699,756

above the seven months of 1830, which is an important

fact, the gain in 1881 having been exceedingly heavy.

Then it is to bs remembered that during these seven

months in the present fiscal year, the company suffered

greatly on account of the deficient crops of 1881

—

especially in the case of corn. In Iowa, where the North-

west has almost a thousand miles of road, the reduc-

tion in the yield of this cereal in that year amounted to

as much as 87 million bushels. This told seriously on

the company's freight business during the last few months

of 1882, for while supplies from the crop of 1881 had

long before been exhausted, the crop of 1832 did not go

forward until December, anl only sparingly then. But

the point of greatest interest at this time is^ the effect this

decrease in net earnings will have upon the compiny's

net results for the year, when joined to reasonable

prospects for the remaining five months. Bafore attempt-

ing to answer this inquiry it will be useful to observe what

has been the showing in years recently passed. We
consequently give the following table of mileage, gross and

net earnings, interest charges, and net income, for the last

four years. The column next to the last shows, not the

dividends actually paid in each year, but the dividends at

present being paid, the object being to show how far the

income of past years would go to meet this year's require-

ments for that purpose.
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Opn-

a,i29

2,216

2.644

3,o:i3

Bamfnos.

Gross.

«
14.680,921

17,349,849

19.S»1.072

23,881,658

Net.

Interest,

Sink. Fnds
and

RentaU.

$
6,873.272

8.917,749

8.908,251

11,045,022

»
4,585,644

4,837,581

5,130,749

5,666,947

Net
Inconte.

(

2,287,628

4,080,108

3,777,502

5,378,075

Amount
Required

Stock.*

t
2,835,104

2,835,104

2,835,104

2,835,104

(
—547,476

+1,245,064

+942,398

+2,542,971

187U

1880
1881

1882

* 1 1lls 18 on t)io basis of 7 per cent on $15,117,656 common stock and 8

percent on $22,210,845 preferred stock now out. The latter of course

has n preference of 7 per cent, whlcli is important where the income is

insurticiont to pay a aividena on botli classes of stock. In ea-h of the

years abave, full 7 per cent was paid on the preferred, but in 1878-9 the

common received only 4 per cent, leaving a balaaco of $181,700 to

carry forward; in 1879-80 and 1880-1 It received 6 per cent, with the
gurpTus for the year respectively $1,674,647 and $1,3.57,229, and In

1881-2 it received dividends at the rate of 6 per cent for the first half of

the year and 7 per cunt for the last half, while the preferred had at the
rate of 7 for nine mouths aud at the rate of 8 for the last three, with the
actual surplus above these payments $2,79 1 ,437.

In the fiscal year 1881-2, it will thus be observed, the

company could have ^distributed 14-40 per cent on both

common and pre ferred stock. It is paying at present 7

per cent on the former and 8 per cent on the latter, calling

together for $2,835,104 per annum, and leaving on the

basis of the late fiscal year a margin of over 2^ millions

to exhaust before dividends would be encroached upon.

For the seven months to the first of January we have

seen, from the figures first above given, that the company

fell §687,519 behind last year, to that extent diminishing

the 2^ millions surplus. Further we must allow for some

increase in interest charges on 1881-2. In that year the

total paid for interest and rentals was $5,666,947, includ-

irg about $100,009 for sinking funds. Under the laws

of Wisconsin the company is compelled to make returns

for the calendar year to the State authorities, and through

the kindness of the Commissioner, Mr. N. P. Haugen, we
have been put in possession of the figures for the year 1882,

showing a payment for interest and rentals of $5,711,543.

If we addon $100,000 for the sinking fund, which we
presume is not included in this total, we get a grand

*ggregate of $5,811,543 for the calendar year, or about

$150,000 above what was paid for the same purpose in

the late fiscal year. As the amount of interest included

in this aggregate of $5,811,543, is $4,200,513, or some-

what less than the sum called for on the debt outstand-

ing at the end of May ($64,248,000), and as this debt had
on the 1st of January (according to the report to

"Wisconsin) increased to $67,246,000, and as it is necessary

to make allowance for some farther increase in the debt

on account of new mileage, &c., we may assume that the

augmentation in the charge for interest, rentals, and
sinking fund, which for the calendar year is $150,e00 on
the fiscal year, will for the current business year reach,

say, twice that sum. Hence, to the loss of $687,519 in net
for the seven months, we must add $300,000ifor increased

requirement on the debt, &c., giving a total loss somewhat
less than a million dollars, against a surplus, as said, in

the late fiscal year of 2J millions—this if the remaining
five months should be as favorable as were the same five

months in 1882.

Now, what are the prospects for these five months ?

"We know that January shows a decrease in gross earn-
ings of $262,530, and that in the first week of February
there was a decrease of $120,400. But we also know
that in great part, if not entirely, this is due to snow
blockades and other interruptions to traffic. That being
80, traffic is only delayed, and will come forward in

increased quantities later on, swelling t« that extent
receipts in succeeding periods beyond what they other-
wise would be. Still, no one can say just what aggregate
•will be reached for the five months. In view of the
quietude of general trade in all sections of the country,
it would not be ourprising to find a falling off in the
quantity -of miscellaneous freight moving, which it is

possible might be offset, as heretofore, by gains in passen-

ger earnings. As far as the crops go, certainly there is

no reason to expect that the Northwest will suffer

any loss on that account, as compared with the previous

year. The company's lines lie in five States—Illinois,

Iowa, Minnesota, Wisconsin and Michigan—and we giv«

below the product of wheat and corn in each of those

States in 1882 and 1881, as estimated by the Department

of Agriculture, prefacing the figures with the remark that

in Illinois* and Michigan the yield is not of so much

consequence to it, since its mileage in those States covers

only a small section of the State in each case, viz. the

northern part.

Wheat. Com.

Stnte.
1882. 1881. 1882. 1881.

Iowa bushels 25,487,200

37,030.500

20,145,400

18.248,000

36,9.')2,000

17,987,000

178,487,000

21,127,600

30,201,600

173,289,000

16,2!^2 OCO

29,040.000

Total 82,663,100

62,302,900

33,315,460

72,187,000

26,822,000

21,220,000

229,816,800

187,3i»,900

30,081,600

218,581,000

Illinois 176,738,000

Michigan 25.868,000

Total 108,281 ,400 120,220,000 447,2a5.300 420,382,0«0

With such figures as these, there would appear to be

no doubt but what the road will have as large a volume

of agricultural products to carry as in the previous year,

and possibly get an increase sufficient to wipe out any loss

of earnings on account of a falling off in general traffic,

leaving the gross result about the same as in 1882.

The question of expenses, however, has also to be consid.

ered: What will it cost to run the road this year ? On
this point it can be affirmed that all indications at present,

favor the theory that expenses will be heavier in the five

months of 1883 than in those of 1882. There is a larger

mileage, there have been very heavy snows and ice, while

last year there were scarcely any impediments of this

description, and as the re8ti.'t of the snows, some of

the company's officers apprehend floods and freshets

later on, as in 1881;—all this tends to swell ex-

penses, and there is nothing to offset the increase,

except it be that the priceof materials has gone down.

We may, however, compare with the five months

of 1881, when the conditions partook somewhat of the

nature of those now prevailing. Then the road contended

with the severest winter weather ever known, so that

that period may safely be taken as the extreme limit

of unfavorable results under such influences. The five

months this year can scarcely prove any worse, while they are

likely to prove considerably better. As far as gross earn.

ings are concerned, these are better—up to this time at least.

The January earnings, though $262,0(i0 below 1882, are

$140,000 above 1881
; and the first week of February

though it exhibits, as said above, the large decrease of

$120,009 on 1882, is yet $28,000 ahead of 1881. And as

far as net earnings are concerned, we need only mention

how small these were in 1881 to convince the reader that

they are not likely to be any smaller this year—on a larger

mileage. In February of that year net earnings were less

than a thousand dollars—exactly $982—virtually all the

earnings having been eaten up by expenses ; and in the

three months ended March 31, though the company

earned $3,382,667 gross, its net earnings were only

$429,265. That is, more than 87 per cent of earnings

were consumed in operating the road. In the next two

months it earned net $1,915,594—or more than four

times as much as during the first three months—and that

brought the net earnings for the five months up to

$2,344,859, which is what they would be in the present year

if we assume that the company does as badly as then.

Since these net earnings were $752,704 below what they

proved to be in the five months of 1882, there would in
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iliat contingency be this further sum to be deducted from

the surplus that wo had remaining after allowing for the

present dividends on the stock. In other words, we would

have an aclualloss of $087,519 in net during the first

seven months, an assumed loss of $752,704 during the

last five, and a probable increase of $300,000 in fixed

charges for th« whole year—together say $1,750,000.

Yet even in this case, with every element as unpropitious

as it well can be, the company would be able to pay full

dividends on its stock, and carry forward, besides, a sur-

plus balance of about $800,000. Here is how the exhibit

would stand.

net earnlDggasoal rear 1 881-2 $ll,0i9,022

LoealDBeveu months of 1882-3 $687,519

Loaa In reuiulaing Ure m«DlliK, If roud earns uo
more net tlian In 1881 752,704- 1,410,223

Net eamlnjCK lu current fiscal yaar (aaj) $9,600,000

Cbarge (or interest, rentals and sink's l>'ds (approximate) . . 5,950,000

Net Income (= to 0\ per cent on both classes of stock) $3,650,000

Amount required ou basis of 7 per cent on common and 8

per cent on preferred 2,850,000

Surplus $800,000

If the company should make as much net as during the

five months of 1882, in that case the exhibit would stand

as follows.

Net earulnga fiscal year 1881-2 $11,045,022

Loss first seTen months of 1882-3 $687,519
Lossnext five mouths nil — 687,519

Net for current year (say) $10,350,000
Interest charge, rentals, etc 5,950.000

Net income (= to ll^i iier cent on stocks) $4,400,000
Amount required 2,850,000

Surplus $1,550,000

We ourselves incline to the opinion that in net earnings

the five months of 1883 will be neither as favorable as in

1882, nor as unfavorable as in 1881, and that the surplus

for the year ended May 31 will be above a million, and

possibly above a million and a quarter—always provided

that the St. Paul & Omaha purchase does not come in to

upset all calculations.

THE PHCENIX PARK ASSASSINS
It may now, we think, be fairly taken for granted that

the British Government has at last secured the murderers

of Lord Cavendish and Mr. Burke. So many months

had elapsed without any evidence that the efforts

of the Government to discover the criminals had

been attended with even the slightest success,

the public had come to the conclusion that one of the

most atrocious crimes of modern times had been com-

mitted with impunity. The evidence given by Farrell

was the first indication that justice after all might not be

defeated ; and the startling evidence since furnished by

the car man Kavanagh, with the corroborative testimony

which has accompanied it, leaves little further room to

doubt that the Government is fairly on tte way not only

to the discovery of the actual perpetrators of the crinr.e,

but to the unearthing of the secret organization of whit \
the Phumix Park murderers were the agents.

Every one who feels any true interest for Ire-

land and the Irish people will heartily rejoice over

this discovery, for the Dublin assassinations were

as foolish as they were wicked. What is wanted

now in Ireland is confidence—a full sense of

security. There has been since the commencement of

1880 a reign of terror thore. The mass of the people,

especially in the rural districts, have been living in a

state of fear, not of the Government, but of each other.

They have been trembling for their lives because, in spite

of Government protection, the concealed assassin was every-

vbere
; and what was so discouraging was the inability of

the Government to prevent crime—to make life and prop-
erty secure. They could legislate grievances out o( ex
istence ; they could alter the land law for the bene-
fit of the farmer and the peasant ; but they could not

make a man safe in his own household. So long as this

state of insecurity continued, the most beneficent legisla-

tion would be powerless for good ; and to this insecurity

there could be no end so long as crimes of the most
atrocious kind could be committed with impunity. Uence
the discovery of the murderers and th« breaking up of

the conspiracy shows that the Government is not only

vigilant and persevering, but has the will and is strong

enough to make property and life secure, so that capital

can now again make ventures there and industry be re-

sumed.

It is fortunate for Mr. Gladstone and the Liberals that

events should have taken this favorable turn at this par-

ticular time. These disclosures will serve' further to

weaken the opposition. Mr. Gladstone was never so

strong as he is now. It is reasonable, we think, to con-

clude that if health is spared him, he will be able to carrj

out out his proposed programme. Ireland has had her

full share of attention ; and it is but just that the other

portions of the empire should receive some consideration

at the hands of the Imperial Parliament.

BATES OP EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

MXOHXNOS AT LONDON-Jan. 27. EXOHAlfaE Oir LONDON.

On- Time. RaU.
Lalal
Date. Time. Bate.

Amsterdam . 3 mos. 12-4% al2-5>4 Jan. 27 Short. 1207
Amster^.am

.

Short. 1211a «12-2»3
Hamburg ... 3 mos. 20o8 a>20-62 Jan. 27 Short. 20-40
Berlin ** 20-59 ®20-63 Jan. 27 '* 20-37ifl
Frankfort... " 20-59 a 20-63 Jan. 27 *• 2010
Vienna " 12-15 ®12-17i3 Jan. 27 3 mos.
Antwerp.... (1 25-47iaa25-52ia Jan. 27 Short. 25-24ia
St. Petersb'g *' 22i5i„®23li«

25-20 325-25
Jan. 27 '• 2311 1,

2B-20>aParts Checks Jan. 27 Checks
Paris 3 mos. 25-15 ®25-50 Jan. 27 3 mos. 25-2 lis
Genoa •« 25-76 ®25-80 . .... .,

Madrid *« 46 ai46Je Jan. 27 3 mos. 47-20
Lisbon tt 51''8»52 ....

Alexandria.

.

.... Jan. 24 3mo!<. 95T9
New York... Jan. 27 Short. 4:82
Bomoay .... 60days Is. 7'4d. Jan. 27: 4 moa.
Calcutta .. 60days Is. 7>4d. Jan. 27 *•

Is. 7»,2d.
HongKoug.. .... •-«> Jan. 27 ** 38. 8d
Shanghai .... Jan. 27 6s. Id

I From oar own correspondent.!

London, Saturday, January 27, 18S3.

As had been anticipated, the Bank of Eagland rate of dis-

count has been reduced this week from 5 to 4 per cent. There

la now more harmony between the official and unoffleial quota-

tions for money, and any return to so considerable a discrep*

ancy between the two rates seems to be somewhat improbable.

Since the change was agreed to on Thursday the value of monej*>

in the open market, though tending downwards, has not varied

to any great extent. For three months' bank bills the quo.a-

tion is 3 '4 to 3^ per cent, and there does not appear to be any
prospect of farther change of importance. It is admitted, how-
ever, that the supply of bills in existence la below the average,

and an increase in it is doabtf a1, a^ the trade of the conntry is

far from being animated. The recent failures continue to ex-

ercise a cautious influence on trade in general, and unfavorable

weather has also Lad an advene effect. The foreign exchacges

keep favorable to us, and there are no movements of impor-

tance in the market for the precious metals. A period of ease

in the money market may therefore be regarded as certain.

This week's bank statement ia very satisfactory. The total

reserve is now £12,377,065, against £10,976,165 last year. The
stock of balliun reaches a total of £21,807,705, which compares

with £20,400,920 in 1882. The proportion of reserve to liabili-

ties ha.s risen to 44^ per cent, aad ia 5^ per cent higher than

at this period last year, while the Bank rats ia 1 per cent, and

the open market rate is 1^4 per cent, easier. The position of the

Bank is now so satisfactory that it should, and we think will,

give confidence, more especially as there is a prospect of fur-
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ther impro-vement. The state of political aflfairs in France is,

however, a cause for some anxiety, and it is said that, as usual

when disturbances might arise, money is being sent to London

for investment or employment. The price of Consols continues

to rise, and the quotation is now 102^, which is a very high

point, considering that the half-yearly dividend has not long

been paid. At this period last year the quotation for the

same security was a fraction under par. On the other hand,

the value of French Rentes declines, the present quotation

being 77f. 40c., against 83f . 35c. in 1882. The unsettled state

of things in France will naturally have the effect of increasing

the ease in the London money market, since it checks active

trade there and tends, as stated, to augment the supply of

loanable capital here. How long France will remain in its

present state is a question impossible to determine, but that

country seems, since Gambetta's death, to lack a statesman who
can inspire contidence, and French news is awaited therefore

with much anxiety.

Money during the week has been in very moderate request,

and the quotations for discount in the free market are about

three-quarters per cent below the official minimum. The
downward movement seems to be checked for the moment, the

quotations being as follows

Bank rate
Open-market rates—
30 and 60 days' bills.

3 mouths' bills

Per cent,
4

314
. 3>4®3%

Open market rates— Per cent

.

4 montlis' baulc bills S^^S^
6 months' bank bills 3"4a3%
4 & 6 months' trade bills. 4 » 1 13

The joint-stock banks and discount houses have lowered their

rates of interest for deposits, and nDW allow the following:

Per cent.
Joint-Stock banks .• 3
Sigcount houses at call 3

Do with 7 and 14 davs' notice 3^
Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the average
quotation for English wheat, the price of consols, the price of

middling upland cotton. No. 40 mule twist, fair 2d quality,

and the Baakers' Clearing House return, compared with the
three previous years

:

1382. IS8I. 1880.AAA
23,171.75.5 26,013.240 26,738,169
4,233,S55 5,670.664 4,275,617

23,747,290 21,748.933 30,132,773
12,711,98U 14,333,3 17,80i,788
22.437,583 20,351,582 16,2,(8,132
10,976,165 13,673,002 16,519,941

23,906,182
12,385,107
20,798,115
12,377,065

1883.
£

tarculatlon 25,1»0,640
Public deposits 3,747,102
Other deposits
Govei'um't securities.
Other securities
Res've of notes & coin
Coin and bullion in
both departments..

Proportion of reserve
• to liabilities 44-40
Bank rate 4p. o.
Consols 102
Ene. wheat, av. price 403.
Mid. Upland cotton .

.

5%d.
No. 40 mute twist 9 %d.
ClearinK-House ret'n. 100,381,000

21,807.705 20,400,920 21,686,242 28,258,101

33
5 p. c.

100
46s. Id.

esel.
10 lad.

99,637,000

411a
3>« p. c.

98 '8

42 H. Id.
6ii,ed.
lOi^d.

88,375,000

4758
3 p. f,

98%
45r. 7a
71i,d.
Ill4l-

88,373,000

Considerable amounts of India Council bills continue to be
disposed of, the average rate being about Is. V^d. the rupee.
Between April 1 and January 23 the Council sold rupees
12,17,69,093 of bills and telegraphic transfers, which realized

£9,924,336.

Silver has been sold this week at bO%d. for fine bars, and
Mexican dollars have realized 49>id. per ounce.

Tenders will be received at the Bank of England on February
6 for £1,820,000 Treasury bills, in the usual amounts.
A prospectus has been issued of the Montana Company, lim -

ited, with a capital of £600,000 in £2 shares, the object being to
purchase and work the Brum-Lummon silver and gold mine in
Montana Territory, United States.

A new Brazilian loan for £4,000,000 has been introduced by
Messrs. Rothschild and has been fully subscribed. The loan
bears interest at i}^ per cent per annum, and the price of
emission is 89 per £100 bond.

The weather continues to be far from satisfactory, and
daring the last two days we have had heavy winds and much
rain. The slightly improved condition of the soil has in con-
sequence disappeared, and much disappointment ha» bsen
occasioned, as farmers are still unable to work their land. To
a considerable extent agricultural work is at a standstill, and
dry weather is very much needed. British farmers are deliver-
ing rather more wheat at the various markets of the Kingdom,
but owing to the bad weather a large proportion of it is in poor
condition. Our imports, however, are liberal, and it is esti-
mated that neariy 52,000,000 cwt. of wheat and flour have been
placed on the British markets since harvest. In the same
period of last year the quantity oflFered was barely 46,000,000
cwt. The trade for wheat in this country is still firm. A steady
business for consumption is in progress, and some disposition is

shown to hold superior qualities of produce. These have
changed hands at rather more money, but the upward move-
ment is a slow one. A good wheat crop next harvest can
scarcely be expected, as the season is now advanced for wheat
planting, and the amount of work done in that direction has
been under very discouraging circumstances.

The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first

twenty-one weeks of the season, compared with the correspond-
ing period in the three previous seasons:

1882-83. 1881-82. 1830-81.
Wlieat cwt. 27,337,062 23,009,729 23,293,213
Barley 8,490,799 6,103.363 6,853,435
Oats 6,3(9,895 1.013,513 3,055,321
Pe.as 929,206 819,960 1,208,066
Beans 830,633 698,374 1,022,461
Indian corn 5,287,962 10,211,908 11,817.831
Flour 6,315,274 3,124,310 0,324,930

SUPPLIES AVA1L,VELE FOR C0N8DMPTI0N.
1882-83.

Imports of wheat.cwt. 27,837,962
Imports of flour 6,515,274
Sales of home-grown
produce 17,138,000

1881-82.
23,909,729
3,121,310

1880-81.
23,293,218
5,321,936

1879-80.
29,153,800
7,718,459
0,604,781
1,109,021
1.288,394
9,136,552
5,113,800

1879-80.
29,153,800
5,113,800

16,825,600 14,619,830 10,313,320

Total 51,791,236 45,859,639 43,137,981 41,610,920
Av'ko price of English
wheat for season, qis, 4)s. 2d. 47s. OJ. 438. "d. 47s. 4d.

Visiblasupply of wheat
in Uuit'd St's.bush. 21,400,000 17,400,000 28,600,000 31,000,000

Supply of wheat and
fltiur afloat to the
Un'd K;ugd'm.bash. 2,300,700 2,892,000 2,429,000

The annexed returns show the stocks of the principal

descriptions of grain at 15 ports of the United Kingdom on the
closing day of last year :

Wheat.
Qrs.

London 380,346
Liverpool 617,884
(Jloucester 81,400
Bristol 77,103
Hull 130,000
Newcastle 16,829
Hartlepool 5,915
Glasgow 03.177
Lcith 6.764
Dublin 200,000
Belfast 59,130
Loudonflcrry . .

.

17.750
Galway... 100,000
Cork 100,000
Newry 13,300

Barley. Oale. Maize. Flour.
Qrs. qrs. Qrs. Qrs.

51,369 571,718 6,116 207,000
20,895 17,607 27,101 266,000
82,800 24.300 100
99,515 7,155 850 16,000
50,000 23.500 2.500
7,409 14,213 220 39,332

22,216 15,196 184
30,662 22,106 5,797 115,000
33,872 22,932

lo'.ooo
26,962

9,5'66 ""756

1,000
3,000 1,400

Total 1,779,604 398,738 722,107 64,171 680,041
The following were the stocks at 13 principal ports in the

United Kingdom ia previous years :

1881. 1880. 1879.
Wheat qrs. 1,091,099 824.050 1,679,692
Indian ccrn qrs. 649,258 467,349 502,209

EngllsU Market Reports-Per Cable,
The daily closing quotations for securities. Sic, at London,

and for breadstutfs and provisions at Liverpool, are reported
by cable as follows for the week ending February 16:

London.

Silver, per oz d_
Consols for money
Consols tor account
Fr'ch rentes (in Paris) fr.

Q. 8. 5s ext'n'd intoSi^s
U. 8. 4>a3 of 1891
ej. 8. 4s of 1907
Chic. Mil. & St. Paul....
Erie, common stuck
tUinois Central
N. Y. Ontario & West'n.
PeunsyIvaula
Philadelphia & Reading
.Vew York Central

Wed. Thnrs.

507,8 507,6
1023(, 102^
102=8 10238
79' 13 79-20
106 IO6I4
xn5'4 1151a
12278 122'?8

104 101 Is

37% 37 ••J

xl4S% 150
26% 26^
61 I2 61=8
27 7e 28

129-.9 1291s

Fri.

1027,8
1029,„
79-3712
106 14

115?i
123
103%
.37%
II8I3
261a
6114
27%
12918

Liverpool.

Flonr (ex. State)..100 lb.

Wheat, No. 1, wh. "

Spring, No. 2, n. "

Winter, West., u "

Cal. white "
Corn, mix., West. "
Pork, West. mess. . ^ bbl.
Bacon, long clear, new..
Beef, pr. mess, new,^tc.
Lard, prime West. ^ cwt.
Cheese, Am. flricst
' —

"

-

Sat. Mon. Tues. Wed. Thurs.

s. d. ». ri. «. d. «. d. s. d.
12 6 12 6 12 6 12 6 12 6
9 1 9 1 9 3 9 3 9 4
9 3 9 3 9 5 9 5 9 6
9 6 9 6 9 7 9 7 9 8
9 3 9 3 9 1 9 3 9 3
6 10 6 10 GIO 6 11 7

80 80 80 80 80
18 6 18 6 18 48 48
01 91 87 37 87
56 6 56 6 56 6 56 3 56 6
66 06 66 ti6 06

FYi.

S. It.

12 6
9 4
9 6
9 3
9 5
611

80

66

®0mmcvclaXunamUsccUmxnons %c\xfB
^A^0!fAL Banks.—The following national banks have lately

been organized :

2,872 -The Central National Bank of Cvmbridze, Oliio. Capital,
$60,009. Andrew J. Hutehinsoa, President: W. E. tioden.
Cashier.

2,873--The National Bank of Troy, N. Y. Cipltal, $203,009. Thomas
Colem^u, Pi-esidcut ; George H. Morrison, Cashier.

2.874—The City National Bank of D vytou. Ohio. Capital, $200,000.
„ „,. ^.S'™"" Gebhnit, President; G. B. Harraan, Cashier.
2,87o—The Freoport National Bank, Illinois. Cao'tai. $120,009. 0. B.

Bidwe.U, Presidout; A. H. Barshluger, Cashier.
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2,870-Tlin FIrHt Niitloii il Kaiilc of Yakima, WoHlilnKton Territory.

Ciipiliil, $.'>0,000. .losriili K. LowlH, Prtnlduut ; Ednrurd WUIt-
Kon, ('uHhltT.

2,877-TlioNaMimiil liiinkofO.slikoi'i, WU. Cipltal, .?200,000. 8. M.
lliiv. rro<l.lciil; CImiliHSdnibor, C.iBliliir.

2,878 -The fVor!;i Nail()ii:»l llaiik, IUImoIh. Oupltal, ifll^O.OOO. Charles
P. Kill)?, I'rosldcut ; Ooorito H. Mpllvttlii><, Cislilor.

2,879-Tlio Klr«l .V itUmal Bunk of WL-lliiiKlon, Kmis. C ipltivl, $30,030.
(idirifii W. H:ilr<l, IVf.slilcut ; (Jrorw M. Miller, Cwliior.

2,880-Tlio iJia'i Natliinal llaiik of Oidnii, Utah. Capital, f 100,000.
Johu \V. (iiitlirli-. llT.'^iil.Mil : Itioliard M. Dooly, Ca'dilor

2,881—Tho First .Natioiml Bank of Mi>>;loo. Mo. C.ipHal. $.'>0,0D0. R.
\V. Tuiciii:iu, ricsldoiil ; K. U. Arnold, Cashier.

Imports asd B.xports for thb Wbbk.—The Imports of last

week, compared with those of the preceding week, show
an increase in both dry goods and in general merchandise. The
total imports were J.10.01S),:W7, against !?8,3S2,8S1 the pre-
ceding week and 1 11,400, 65;! two weeks previous. The exports
for the week ended Feb. 13 amoanted to tG,157,093, against

17,771,094 last week and $7,314,715 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Feb. 8 and for the week ending (for general
merchandise) Feb. 9 ; aho totals since the beginning of first

we«k in Jannary

:

FOREiaH IMPOim AT HEW TOEK.

for Irak.

Dry goods
Oen'Imer'd.'Be.

Total
SineeJan. 1.

Pry Koods .

Qeu'Imer'd se..

Total 6 weeks

1880.

$2,336,319
5,870.927

$8,207,2i0

tl0,179,523
36,319,406

$.52,498,929

1881.

*2,733,247
3.495,516

$6,228,763

$14,590,472
27,883,057

$42,472,529

1882.

$2,851,939
0,874,377

$9,726,316

$18,196,759
37,539.135

*55,7.35,89:

lb83.

.f3,41 1,427
6,607,970

«10,019,297

$16,756,7.39
36,321,780

$-.3,078,519

In onr report of the dry goods trade will be fonnd the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive f f

specie) from the port of New York to foreign ports for the
week ending February 13, and from January 1 to date :

BXPOttTS FBOV NEW TORK FOR TH« WREK.

For the week...
Prev. reported..

Total 6 weeks.

1880.

$6,825,443
29,478,738

1881.

$7,.399.102
35.816 32!)

$38,301,1811 $13,215,131

1882.

*5.820 513
32,855,578

i3a,«70.121

1883.

*6.157,092
36,047,931

$12,205,023

The following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 10, amS
since Jan. 1, 1883, and for the corresponding periods in 188 2

and 188 1:

BXPOarS AJJD IMPORTS OP 8PSCIE AT NEW VORK.

Gold.

Exports. ImporU.

Week. Since Jan.'i. Week. SineeJan.l.

»

12,865

$

32,865
1,285

»

"'ibo
16,413

2,666

$

Germany . .... ...... 190
382,147

Mexico . .....•>.
36.193

Ail other couuiriea 6,23.3

Tatal 1883 $12,865
810,000

$34,150
4,227,340
115,960

$18,633
21.778
21,882

$424,765
Total 188- 284 60i
Total 1881 4,617,295

Silver.
Oreat Britain -. .... $128,000 $1,496,579

61,745

i',206

8

1 i',436
6,K.i4

27.808
750

2,400

$
France ... ... . .......

17 762
West Indi.B :<7.630

193,001
10.742

All other couutries 2,400

Total 1883
Total 1882
Total 1881

$128,000
12.i..'-)00

258.920

$1,559,530
1,524,680
1.204.73.5

$19,048
4J,77'»
69,1.39

$264.53.^
194.133
287.813

Of the above imports for the week in 1883, ;?3,433 w«re

American gold coin and $10,733 Am-srican silver cjin. Of the

exports for the same time §3,000 were Amarican gold coin.

FoREios TR.4D3 OF New York —Mo.vthlt State.mbnt.—In ad-

dition to the foregoing tables, made up from weekly returns,

we give the following figures for the fall raoath-i, also issued

by our New York Custom House. The first statement covers

tne total imports of merchandise.
IMPORTS INTO NEW TORK.

i

0<

1883. 1 18S2.

JKonUu.
mil.

General

Merchan-
d(w.

Tbtof.
Dry

Ooodi.

General

Merchan-
dise.

TbSol.

JaaisarT....

»
13.84S.31 a

» » 1

27.915.300 41,2flO.«12

»
12,S9«,440

*
29.548,834 41 8re,274

XXPORT8 FROM NEW YORK. CUSTOHS RECEIPTS.

Total XenhamUf.
Jfontll*.

At Ifew York.

VonUu.
1883. ] 18S«. I8S3. 1882.

Janntrr
• •

28.891.938' 27.843,940 Jaansrr
$

12,574,888

t
lS,387,5ia

Rome 'Wntertown & Ogdensbnrg,—In the suit in the
Supreme Court by Amasa T. Kingman, a stockholder, against
the Rome Watertown & Ogdensbarg RR. Company, to restrain

the payment of a dividend of 3 per cent npon its income bonds,
Jndge Donohae gave a decision denying a motion to continae a

preliminary injanotion, TheM bonds, which were imaed in
extinguishment of certain liabilities of the company, were to
draw interest from July 1, 1882, the interest to be compnt^d
from the end of each fli-cal year and to be payable Jan. 1 there-
after. The directors declared a dividend in December last,
payable on Jan. 20, 1883. The Injunction was asked upon the
ground that the dividend had not been xarnvd in the flxcal year
that clo.sed Sept. 30, 1882, and that such interest should not be
paid out of the earnings of the current fiscal year. The motion
to continue the injunction was denied, as the directors con-
tradicted in their affidavits the plaintiff's statement.
Subcequently a new enit was commenced in the Snperior

Court with another plaintiff, who purchased his stock before
January, 1863, and another preliminary injunction was there
obtained.

Richmond & D.inTille.—The following is an o£S;ial state-
ment for January

:

ISS.t. 1882.
Rkhiiirind & Danville $259,757 $289,627
Charlotte Columbia A Augusta 70,617 61.774
Virginia .Midlanil 06,9.50 76.010
Westcin North Carolina 20,090 13,042

Total $147,410 $110,165
Richmond A Danville net oaruings $117,724 $79,610
Chat Inttn Culambia & Augusta net earniags.. 31.270- 19,116
Virginia Midland net earnings 26.790 6,356
Western North Cazollua net earnlogs 5,021 def. 468

Total $183,806 $105,014

—The thirty-eighth annual report of the New York Life In-
surance Company is conspicuous in many respects. It shows a
total income of nearly twelve million dollars and payments to

policy-holders of over six mihions. Interest income nearly 6
per cent on average net assets for the year, nearly 7 per cent
on average reserve fund, and over $800,000 in excess of losses

by death.
Market valne of securities nearly two million dollars in ex-

c*>S3 of their cost; due and unpaid interest on same only $129,-
000, or less than three tenths of 1 per cent.

Liabilities, both actual and contingent, provided for, and a
divisible surplus for other than Tontine policies of nearly
$5,000,000 on a four per cent reserve.
The growth of the New York Life has been rapid and con-

stant, even during the trying times following the panic of
1873, as the following figures show. Interest rates have fallen
off very sharply on government securities during the last ten
ynars, but the assets of the New York Life have been invested
with such skill as to produce about five and three fourths per
cent interest. Its death losses of eighteen million dollars in
eleven years have been more than paid by the earnings of in-

vested assets. The figures of these two items are as follows:

Death-
CIm'l Paid.
$1,408,519
1,446,123
1.469,886
1,524,814
1,547,648
1,638.128
1,687,675
1,.569,854
1,731,721
2,013,203
1,955,292

Tear. Assets.
1872 $18,595,817
1873 21.533.062
1874 24,342,452
".875 27,179.395
1876 30,305,122
1877 33,163,715
1878 34.787,610
1879 36,837,295
1S80 38,996,952
1881 43,183,934
1882 47,238,782
1883 50,800,398

Tns. in Force,
$113,154, >• 09
H8,62-',605
123,')72,386
122,S3."i,123
126,132,119
127,718,473
127,901,887
125,232,145
127,417,762
135,726,916
151,760,824
171,415,097

Inl. lUeeived.
$1,206,506

1 ,418,094
1,645,106
1,870.658
1,906,949
1,867,457
1,948,665
2,033,650
2,317,888
2.432,654
2,708,018

—The banking house of J. S. Kennedy & Co., which has
recently been distinguished for its connection with some of the
heaviest financial transactions in this market, has acquired
further strength by the admission of two new members to the
firm. These gentlemen are Messrs. Oliver H. Northcote, son of
Sir Stafford Northcote, and Alexander Baring, of the well-

k nown family of Baring Brothers, London. Messrs. J. S. Ken-
nedy & Co. arw now members of the New York Stock Exchange,
and they also draw exchange on C. J. Hainbro & Son, London,
and issue travelers' and commercial credits, available in all

parts of the world. Their card will be found on the first page
of the Chronicle.

Auction Sal«9.—The following, seldom or never sold at the
Stock Eschange, were sold at auction this week by Messrs.

Adiian H. Muller & Son:
Skarts.

50 Peter C. op ^r Fire fns. Ca.l80
35 Manliattau Kire Insur'ce

Co. (Hypothecated) ...4ii-5\
4 New York Kire Ins. Co... 77
5 Star Fire Ins. Co 73'*

30 Consuiucr's Cjal C >..for$l0
100 The PluHnilor Assoolat'n

(Hypothecated) for $10
70 SuBiiens'ii Car Truck Mfg.

Co.(Hypothecated) for $750
Bonds.

$12,000 N. y. City 78 consol.
stock, registered, due Nov.
1, 1891 12951 and Int.

$«,000 N.Y. City 7" registered
Dock Bonds, due Nov. 1,

1901 139 and Int.

$10,000 City of Brooklyn 78
Public Park reg. bond, due
July 1, 1915 lllkandlnt.

$15,000 Hol'oken City, N. J.,

Park Improvement 78 *

coup, bds., due 18ri4 101 A. Int.

$2,000 Clly of 8t. Paul 6«
coupon bond', due Dec.
15. 1900 lODHl

$2, 164 50 JolTeraon Ins. Co.
scrip SI'*

$130 20 Jefferson Ins. Oo.
scrip ooH

Shares.
200 Chic. & Can. So. R'y Co. . 2 V)

iro Irving Nat. Bank..l31'4-i33'3
65 Jeffeisou In.'*. Co ISlHj

200 Brooklyn Fire Iiis. Co 172
100 U. 8. Fire Ins. Co 128
15 Clinton Firo Ins. Co 125
10 Comincrcial Fire lus. Co. 96^9
."iONat. Fire Ins. Co 9m
22 Franklin and Kmporium

File Ins. Co 111-115
44 Knickerbocker Fire Ins

C.) 70
37 Sterling Fire Ins. Co 54 <a

27 Relief Fire Ins. Co 60
40 Mercantile Fire In". Co.. 61
?3 Metropolitan Ins. C.i. for $1

1

200 Flint Steel R.Miii'g Co.for $2
100 (^untral Amci lean Transit

Co for$170
25 Fortv-second St. <t Grand

St. Ferry RR. Cj 255
10 Mercantile .Vat. Hank....ll6i4
20 Mutual G:i8-MghtCo llo^
21 PeTia & liuroau Valley

RR. C«. guar. 8 per ct .141-
100 Hamilton Fire Ins. Co. ...116
20 Mercantile Firo Insur'ce

Co. (Hypothecated) 60«9
20 Irving Ins. Co. (Uynioth-

ecated 00
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DIVIDENDS.
The foUowinjz dirldends hare recently been annoonoed

:

A'ame of Company.

Hallroada.
BHff. N. Y. it Phila. pref., (qnar.)

Chlcaeo Burl. & Qiiiucy (iiuar.)...

Delawa.-e & Bound Brook (quar.).

Illluois Ccutral (in ccrtitlcates)..

N. Y. Ontario* West, pref ,

North Pennsylvania (quar.)
Aliiirellaueons.

Delaware Division Canal
Oregon lutprovcinent Co

Per
Cent.

II3
2
1\

17
12
1\

$1
31s

WTien
Payable.

Mch.
Mch.
Feb.
July
Mch.
Feb

Bookt doted.
(Days inclusive.J

26 Mch, 16 to
15 Mch. 1 to Mar. 17
14

1 Feb. 21 to
26 Feb. 15 to Feb, 19

Feb. 15 Feb. 11 to Feb. 19
Mch. IslMch. 6 to Mch. 19

NEW YORK, FRIDAY, FEB. 16, 1883-3 P. lU.

The Money Market and Financial Sitaatiou. — There

has been little change in the financial situation since last

week, and in addition to the circumstances then noted the

floods in the West have contributed to make the tone in busi-

ness circles a shade less cheerful. But it is to be remarked
that nearly all of the clouds hanging over the commercial
world are of a light and temporary character, and the period

IB close at hand when they must blow away. Congress will

adjourn ; the snow-banks of the Northwest will melt ; the

floods in the West and Southwest will subside; and unless

there is some new drawback, it should naturally follow that

the situation at the Stock Exchange will improve.

There have been some important changes of a practical "sort

in corporation affairs, all tending towards harmony and con-

solidation in management, as opposed to conflict and violent

competition. The Western Union Telegraph has finally ab-

sorbed the Mutual Union by a perpetual lease at 1 J^ per cent
per annum on the M. U. stock. The Hannibal & St. Joseph
Railroad is likely to be leased to, or put under a close working
contract with, C. B. & Q. and the Wabash companies. A
meeting of Northern Pacific and Union Pacific managers
has been held to provide for an apportionment of busi-

ness as the Oregon Short Line of the U. P. Company
builds further into the Northern Pacific territory.

The Morgan's Louisiana & Texas road has been absorbed
by the Southern Pacific. Thus in every quarter is seen
the tendency towards consolidation, to avoid competition for
business, wliich would reduce rates; indeed, the havoc pro-
duced by a war in rates was so thoroughly shown in 1881 and
1882 that it brought forth some remarkable fruits in the pur-
chase of the Nickel-Plate stock by the Vanderbilts, and the
Omaha stocks in the same interest, and both of them at prices
much higher than those at which the stocks are now selling.

The money market is still very easy, and stock borrowers
have no trouble in obtaining call money at 3@5 per cent, with
few transactions higher than i per cent. Government bond
dealers pay 2@3 per cent. Prime commercial paper sells at 5

@5}4 per cent.

The Bank of England weekly statement on Thursday showed
a gain of £210,000 hi specie, and the percentage of reserve to
liabilities was 44 15-16, against 461.^ last week; the discount
rate was reduced to S}4 per cent, from 4 per cent. The Bank
of France gained 5,875,000 francs gold and 612,500 francs
silver.

The NewYork City Clearmg-House banks in their statement
of Feb. 10 showed a decrease of $1,420,350 in their surplus
reserve, the total surplus being $6,419,700, against $7,840,050
the previous week.
The followmg table shows the changes from the previous

week and a comparison with the two preceding years:

Loansanadla.
Bpeole
Ciroalatlon...
Net deposits

.

Legal tendora.

liSgal reserve.
Seserve held

Btirplns. .

.

1883.
Feb. 10.

Di^er'nces fr'm
previous week.

$321,491 ,2001 Ino ..$5,030,400
62.4q2,.50O Inc . 797.300

1882.
Feb. 11.

16.463,700
311,110.400
21,794.800

$77,777,600
84.197,300

$6,419,700

Dec. 181,500
Inc. 3,928,200
Dec. 1,235,600

Inc. $982,050
Dec. 438,300

Deo.81.420,350

$327,913,500
63,229,500
19.940,100

310,651,300
18,481,500

$77,662,825
81,714,000

$1,051,175

1881.
Feb. 12.

5317,139,100
67,800.600
18,352,300

307,924.300
15,546,000

$76,981,075
83,346,600

$6,365,525
Exchange.—Foreign exchange remains quite firm, and prices

are a trifle above last week's. To-day busmess was dull and the
actual rates for prime bankers' 60-days' steriing were about
4 83M; demand, 4 86i^; cables, 4 87. Continental bills were
as follows, viz.: Francs, 5 21Jim21M and 5 181^; reichsmarks
94-i@9i^4 and 95i^(g95i4

; guilders, 39;^ and 401^.
Quotations for foreign exchange are as foUows, the highest

prices being the posted rates of leading bankers:

February. 16.

Prime bankers' sterling bills on London
Prime commercial
Documentary ooumieroial
Paris (francs)
Amsterdam (guilders)
Frankfort or Bremen (reichmarkg)

Sixty Days.

4 82^94 84
4 81^434 82I4
181i4®4 81%
5 217835 20
393ia 3978
91583 95%

Demand.

4 S59i®4 67
4 811284 85
4 84 '»4 84ia
5 18%a5 I6I4
40 n 4014
95»8® 95'8

United States Bonds.—The market for government bonds
has been dull and without special feature in the investment
demand. Much will depend upon the action of Congress in

passing laws which will reduce the revenue, and if such reduc-
tion takes place the 3 and 33^ per cent bonds will be in larger

demand.
The closing prices at the N. Y. Board have been as follows:

58, continued at S^a.. '

1118,1891 reg. -

4i<8, 1891 coup. I

is, 1907 reg. 1

48,1907 coup. I

38, option U. S reg. 1

6s, our'oy, 1895. .reg. .

68, our'cy, 3 896.. reg.

.

6s, cur'cy, 1897. .reg. .

68,cur'oy, 1898. .reg. .

6s,our'cy. 1899. .reg. ,

Interest Feb. Feb. Feb. Feb. Feb.
Periods. 10. 12. 13. 14 15.

q,-Feb. •103 n03 '10314 "10314 -IO312
t .-Mar. •112»2 112% '1125« 112% '112%
(,,.-Mar. •11313 *11358 '11358 niSOa '113%
t .-Jan. *11938 ni938 ni9i2 *ll9iii 119%
t .-Jan. 119i« '11933 11958 *119is 120
Q.-Feb. losiie •103% '104 104 104
J. &. J. *128 *128 *128 '128 •128
J. & J. '129 '129 '129 *1?9 '129
J. & J. *130 •130 '130 •ISO •130
J. & J. *130 *130 '130 *130 •S30
J. & J. *L30 *131 •130 '130 •130

Feb.
16.

•103%
112'8
n3'8
'119'8
'iig'e
104
128
129
130
130
130

•This is the price bid at the morning boai-d ; no sale was made.

U. S. Sub-Treasury.—The followmg table shows the receipts

and payments at the Sub-Treasury in this city, as well as the

balances in the same, for each day of th« past week:

Receipts. Payments.
Balances.

Dale.
Coin. Currency.

Feb. 10..
•' 12..
" 13..
" 14..
" 15..
" 16..

$
1,071,821 31
1,922,371 97
2,251.496 81
816,186 70
960,323 75
581,627 94

$
871,199 91
949,243 48

1,305,038 64
890,024 66

1,067,407 05
921,331 08

$
117,495,180 21
118.532,713 10
119,411.860 Oi
119,351,609 27
119,340,278 64
119,170,126 72

$
6,257,152 74
6,192,748 34
6,260,059 58
0,246,470 38
6,150,719 71
6,931,168 49

r-jtal.... 7iti03,831 48 6,004,244 S2 ^

State and Railroad Uonds.—The business in State bonds
has been near a minimum, and there have hardly been sales

enough to make actual prices. To-day the Arkansas 7s, Mem-
phis & Little Rock issue, sold at 50. •

Railroad bonds have been rather more active on an invest-

ment inquiry, and bonds have usually shown easier prices.

In fact, there are now quite a number of bonds selling between
90 and 110 which seem to offer some inducement for invest-

ment purchases.

Railroad and Miscellaneous Stocks.—The stock market
has been dragging along without animation, and at the close

prices generally show a decline of greater or less importance,
compared with last week. There has not been anything par-
ticularly new to depress prices, but, on the other h.ind, there
has been nothing strong enough to start them up—for in the
present temper of speculation it takes more force to get prices

up 1(32 per cent than it would have required in 1880 to advance
them 10 per cent. In some directions the stock situation
is of the strongest—for mstance, the earnings of the
Southwestern roads in moving the great crops of Texas
have been almost phenomenal ; then the Western Union lion

has just lain down with the Mutual Union lamb, and is now
digesting it; while the tendency to compromise and consolidate

wherever competition la threatened between ditfercnt cor-

porations is referred to above. On the other hand, we have
obtained this week the report of Chicago & Northwestern
earnings (given at length on another page) for the seven
months ending Dec. 31, 1882, which show a decrease of

$687,519 in net earnings, while the gross earnings wore nearly
the same as in the previous year. This may be a disappoint-

ment to some persons, as the gross earnings only had been
published, and again we urge the importance of having
railroad companies report both the gross and net earnings
monthly. The Richmond & Danville earnings for January
were particularly good.

The Norfolk & Western preferred stock declines on the report
that the quarterly dividends will be suspended for a time and
the net income applied to the liquidation of floating debt. A
private dispatch from Indiana reports that Judge Gresham, of
the U. S. Circuit Court, has decided against the Wabash St.

Louis & Pacific Railroad Company in the old suit of the
holders of Wabash equipment bonds.
The general market was weak to-day, witlj a little flush of

strength just towards the close of business.
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KANUE IN PRICES AT THE N. ¥. STOCK EXCHANGE FOR WEEK ENDING FEB. 16, AND SINCE JAN. 1. IggJ.

STOCKS.

RAILROADS
Boston * N. Y. AlrUiiD, {"'
Burlliifiiton Cedav Unp. Jt No..
CuuaUiaii Pacttlc
Caiiaitik Motithprn
Cedar Falls A Minnesota
Central Iowa
Central of Now Jersey
Central l*aoiflo

Chi'sapeake A Ohio
Do Istpref...
Do ad pret

Ohloaco A Alton
Do prof

OMrago BnrlluKton <& anlno;-
Ohloago Mllnankee A Bt. PanI

1)0 prei
CbluaitoA Northirastem

I>o V"^^-
Chloaxo Konk Isl. A Paolflc...
Ohioago St. Panl Minn, dt Cm

Do prel
Olareland Col. CIn. * Ind...
OleTelanil <t L*itlHl>nrK Ruar
ColnmbuR chtc. (t Ind. Central
Delaware Lackawanna A West
Denver «& Klo (Irande
Dabniiae A, Sioux City
Bast Tennessee Va. A Cla

Do pret
ETaravllle*Terre Hnnte
Fort Worth * Denver City .

Green Bay Winona* St, Paul
Hannibal <& St. Joseph

Do pref.
Houston A Texas Central
Illinois Central

Do leasedUne...
tndlaua uloom'u <ft Western
Lake Krie A Western
Lake shore
Long Island ..

Louisville A Nashville
Lonisvllle Now Albany A Cliic
Uauhattan

DC latpret
Do common

Uaahattau Beach Co
UempltlB A Charleston
Metropolitan Klovated
Ml'.hlgan Central
Milwaukee L. Sh.A Western.

Do pref.
Minneapolis & Bt. I.oui8

Do pret
Missouri l^ansas <ft Texas...
Missouri FaclUo
Mobile it Ohio
Morris <& Kasex
Nashville Cliattaiiooga tftSt.L.
New York Central A Hudson
New York Chle. & St. Louis...

Do pref.
New York Elevated
New York Lake ISrle A West.

Do pret.
New Y'ork & New Englaud
New York iSew Uaveui&Hart,
New York Ontario i&Western.
Norfolk <<t Western

Do pret
Northern Paolflo

Do pref
Ohio Central
Ohio & Mississippi
OUIO southern
Oregon A Trans-Continental..
Feoria Decatur <fc KvansviUe..
Philadelphia 4& Heading
Pittsburg Ft, NVayne&Chlo...
Rensselaer 4ft Saratoga
BIch.A Allegh.. Bfck trustctfs.
Bichmond lie Danville
Kichmoud Jl Weal Point
Kochester & Pittsburg
Rome Waiertown A Ogdensb.
St. Louis Alton dt Teire Hante

Do pref.
St. Louis dt San Francisco

Do pref . ..

Do Isl pref
81. Paul A Dnlath

Do pref
St. Paul Mlnneap. dt Maultoba
Texas A Paclllc
Union Paciiic
'Waba.'^h st. Louis A Pacltic ..

De pref
MISCELLANEOUS.

Amerlciiu Tel, A Caule Co
Bankers' A Merchants' Tel
Colorado Coal A I ron
Delaware A Hudson Canal
Mutual Union Telegraph
New Central Coal

,

Ontai-io Silver Mining ,

Oregon Uailway A Nav. Co
FacUlc Mall
Puilniari Palace Car
<Jnick>ilver Mining

Do pref
Western Union Telegraph

,

Bntro Tunnel ,

EXPRESS,
Adams
American
TJnItod States
Well.'*, Fargo A Co
COAL AND MINING.

Consolidation Coal
Homestake Mining
Little I'ittHbnrg Alining
Mariposa Land A Mining
Maryland Coal
Pennsylvania Coal
Standard Consol. Mining
Cameron Coal

,

Central Arizona Mining
,

Deadwood Mining
,

Excelsior Mining
,

Robinson Mining
SllverClitr Minmg
Stormout Mining

,

DAILY HIOHEST AND LOWEST PRICKS.

81 >a 81<<i
88 81

U8 68 >«

inday,
b. I'i.

73 13'u
83 88U

•30^1....
24 's -iSt

I:f5'e 13.5 ig

110 UO
llS'l llil'.j

101 'a 102=8
118 Sj 118^4
131 132
149 'a 145 ^
l'.'3lj 123 ".J

4«'b 47a8
10.5 io;s^

4^1 6
121 Hi :22'4
42 's 44

9 eh
30»4 lti»<

72 < 72 >»

•40 46
SSI* 85
«7S 79
146>4l4B%

'So" '31
29 "a 2i)>ii

110 ;iO"a
•82
b5\
62
52
'85

53

63
6638
62
68 >3

90
63

lHh 16>»
42 45
84>4 84>«
95 's 96 li

16»<.

45 4519
27 14 271,
BO'a «1'4
3IH1 31-6

102'alOS>3
18 18

60 60
;2ti'al26"i
11 11
24^8 25 "a
100
371a 37^4

48 48

•25"8"26'

41=4 42
48=8 48=1,

831a 8334
11»4 ll's

841^ S5I4
»23ia
53 's 55

12=, 12%
551a 50
26 26
19^8 20%

67 681a
97'4 08
3II4 31\
5112 511a
*93 95
*3S'4 40
»93 96
141 141
39ia 401*
941a 05=8
31"s 321a
52 62

'1

66<a C6>a

28=4 2834
108% 108=4
211a 22
•13 15
18 20

41~8 42=4
121 121=4
•8^4 91a

'42 44
83% 84 H,

135 135
901a 911a
•61 64
122 123

15 18

721a 7SI4
811a 8314
23 23
317, 31\
24 >a 241a

>135ial36
140 145
118 11D"4
100=4 102 19
118 118
130% 131 14

144=4 145 14

123 123
46 461a
103=4 104=4
771a 771a

141 ...

5
120=4 121^8
431a 44%
•87 90
•9 91.

•15 17
70 70
30=4 3 lie

40 43
84 84
73 79

Xl43 144%

30
28=4
109

30-_
291s

110

641a 6378

•52 14
•87
•52
17
42
•80
93

531a
90
63
17
441a
84
95 '(

2614 26I4

60 >a 601a
31 32

102ialO3»t
•17 181.,^

•61 62
123% 126 1»
lO's 11
24% 25

100
36 14 37=4
7811 781a

172 172
25% 23%

411a 42
47% 48%
82% 83%
11=4 11%

83% 84%
23 14 23 14

54% 55
133 135

26 26
19=4 20 14

66 14 68
08 98
30% 30%
50 61%
•93 94

1401a 1401a
39% 40%
93% 9514
31% 32ia
61% 52%

66=4 68 14

30 33 »t
108 108 la

22% 23%
14 14

41% 42%
122 122
•8% 10

•42 44
b2 84

•134 136
91% 91%
62 62

•123 123

•25 80

•16 19

Tneaday,
Feb. 13.

81 81%
82 82
60 60
66% 87%

•71% 72%
80 81%
"21% 23
*ao 31%
23=4 24
135% 135%
140 145
117=4 IIU^
IOOI4 101%
1)7% 118
129% 130%
144 14 144=4
122% 122%
45% 46
103 103=,
•76% 78
141
5% 5%

119 120%
43% 44
•87 90
9 9

16 IB

83 84%
•73 80
143% 144%

29%
28%
108%
62
53=4
62
•50
•83
•50
•16=4
41%
"80
94%

28
6014
30%
101%
•15%
122%
59%
124%
11
24
100
35%

29%
28%
108%
U'J

64%
•12

62
90
82
18
42
85
91=4
17
46
26
60%
311,

102%
17%

122 It

59%
125%
11%
24%

36%

170
25=4 26

38=1 41
47% 47=4
82% 82=4
11% 12

83% 84
22=4 2-2=4

53% 64%
135 137

12 12
55 55%
25 25
19% 19%

65 65

•30 31
60% 50%
•90 93

140 140
38% 39%
92% 03 '4
30=4 31=4
60=4 51=4

68 69

33 33%
105% 108
22% 22%
"14 17

41 42%
121 122
•8% 10

-40 44
81% 82%

135
•91
•61

135
92
66

•25 30

Wedneadky. Thursday,
Feb. 14. Feb. 16.

•80 88
69% 00
66% 67%
13% 12%

71=4 72%
79% 80%
•21% 23
31 31
23 23
184% 136
tl41 143
118%1I9
100% 101%

iso'" i3()%
143% 144%
121%l'.i2%
45=4 46%
103% lOS'i
74 76

141
5% 6%

118% 119=4
43% 44
•87 90
9% 9%

rnday,
Feb. 16.

81 81
80% 80% '81 h3
69=4 60=4 69=4 69=4
86 66% 86% 68%

12% 13%

81% 84%
•73 79
143=4 145

28% 29%
28 28
108% 108=4
62 62
63% 64%

•47
•85
•47
•16
40

63
90
63

41%
83% 83%
94% 94=4

16=4
46

25% 26%
•60 61
30% 30%

10114102=4
17 17 %

39 59
123% 123%
10=4 10%
24% 21=8
100
36% 38%

172 172
25% 25=4

39% 40%
43% 47%
82 8-J=4

11% 11%
29 31

83 84
22 22%
83=4 54%

11% ll'(
64% 65
23 26%
18 19%

67 67%

'30
50
91%
•38
95

139=4
38=4
92=4
30
50%

32
50
93
40
95
:40%
39%
93%
31%
61%

31% 33%
105% 106%
21 21
•14 16
30 30

41% 42
121 122
•8% 10

•40 44
81% 81=4
% %

•131 136
•90% 91%
•61% 64

126

25

71% 72%
79% 80%
•'20% 23
SO 30
•23 25%
•130% 132
•135 142
118 118=8
100%101
118 113
129% 130%
143% 144
121 121%
43=4 461-j

103% 104
74 74%
141 ....
•5 6
118% 119%
43% 43%
•85 88
8% 9

•16%

71 71%
79% 80%
'20% 21%
30 30
•23 25
130% 131

42% 44
84% 86
•73 80
144% 143%
78% 78%
28% 28%
28 28i<.

107=4 108%
61% 61%
52% 54%

60
50
90
61

38
84

00
50
«87
•50
•16%
38
84
93% 94%

' 17
' 46
25% 25%
•60 61
29=4 30=4
100% 101%
16 16

120 122
57 88
125% 125=4
10% 10=4
23% 25%

100 107
36 36%

77

25% 23%

40 401.
48% 47%
81% 82=t
9% 11=8
31% 31%

82=4 83
'21=4 22%
53% 63%

11% 11%
62% 63=4
24 24%
17% 18%

68 67=,
97 97
•29=4 30
•49% 60%
•91% 92
35 33
93 93

139 139=,.
.S8% 39%
92% 93=4
29% 30%
49 -a 61

l83% 66%

31 32%
105=4 108
20 21%
-16 17

41% 41%
121% 121=4
8% 8%

41 41
80% 81%

-.34 135
90% 90%
•61 85
122 124

•35 .....

•16 18

117=4 118%
90% 100%
117% 117%
129% 129%
143% 144
120 121
45% 46%
103% 103=4
73% 73%

141 .....

6 6
118% 118=4
43% 44=4

Salea of
tho Week
(SbarM).

8% 8=4
16% 15%

42 42
84 86%
•72 78
142% 143%

27 27W 26%
106% 107%
62% 82%
51=4 62=4

47 49
•87 90
•46 48%
16% 16%
38 38
•80 85
92% 93=4

16=4
43 44
24% 25
59 69
29=4 30=8
100% 101
15 15

56 57%
124% 125%
10% 10%
24 24%
105 105
34=4 361s

76

25% 26

3-i=4 40%
46% 46=4
81 81=4
9% 9=4
31% 31%

82% 82%
20 22
51% 53%

135 136

11 11
51 53
21 23%
16% 17%

66
•95
30
49
•91
36
•91

66
98
30
49%
92
36
04

135% 139
3S 38%
93 93=4
28% 29%
48 49%

31 31
106 106%

•13
20

16
22

41 41%
•120 122

•8 10
'40 44
80% 81

135 135
90% 90=4
63 63
134% 124%

•25 30

-16 18

80
206

4,800
18.660

300

33,680
53,684

300
610
616
242
79

27,762
173,360

1.600
36,086
4,726
8,132

23,660
7,656
1,900

i'.iso
243.234
91,880

41200
1,200
400
200

79 Jan.
80% Feb.
60=4 Feb.
66 Jan.
12% Feb.
26 Jan.
68% Jan.
70 Feb.
20=4 Feb.
30 Feb.
23 Feb.
130% Feb.
140 Feb.
17 % Feb,
99% Fob.
116% Fob.
128% Fob.
143% Fob.
120 Feb.
45% Feb.
102% Feb.
73% Fob,
139 Jan,

3 % Jan,
118% Feb,
39% Jan.
89 Jan.
8% Feb.
16% Feb.
70 Feb.

400
4,268

23,650
50

2,240
1,316

42,245
460

75,645
284

7,050

100
400

7,700
300

17,530

500
900

1,050
35,99S>
4'2,600
1,100
120

4,620
34.602
3,736
4,000
100

131,750
40
100
60

2,600

39,889
22,018
7,559
370

15,000
1.620

46,020
94

820
2.350
4,250

30,036

3,303
600

2.200
2,030

125
6

4.331
68.000

302,433
23,353
48,270

1,695

10.900
8.255
2,200
110
795

i'.beo
666
100
100

187,218
6,0U0

52
676
35
5

lUnge Since Ju. 1, 1888.

Loweak

Jan.
Feb.
Feb.
Jan,
Jan,

141% Jan.
78 Jan.
27 Feb.
26 Feb.
106% Feb.
80 Jan.
51% Jan.
60 Feb.
46 Feb.
84=4 Jan.
50 Jan.
16% Feb.
38 Feb.
80 Jan.
92% Feb.
17% Jan.
43 Feb.
•24% Feb.
59 Feb.
29% Feb.
100% Feb.
13 Feb.

120 Feb.
55% Jan.
121% Feb.
10 Feb.
23 Feb.
101 Jan.
34=4 Feb.
78% Feb.
45% Fob.
189 Jau.
25% Feb.
18 Jan.
38=4 Feb.
45% Feb.
81 Feb.
9% Feb.

29 Feb.
10 Feb.
82% Feb.
20 Feb.
51% Feb.

135 J.ln.
139% Jan.
11 Fob.
47 Jan.
21 Feb.
16=4 Feb.
32 Jan.
48 Jan.
90 Jan.
29=4 Fob.
49 Feb.
91% Feb.
35 Feb.
93 Fob.
133% Feb.
36=4 Jan.
91% Feb.
•28% Feb.
48 Feb.

63 % Feb.
128 Jan.
28% Feb.

103% Feb.
20 Feb.
14 Jan.
18 Feb.

X35 Feb.
39 Jan.
120 Feb.
8 Feb.

37 % Jan.
79% Feb.
% Jan.

133 Jan. 5
90% Feb. 15
61% Fob. 9

123 Feb. 6

27% Jan. 10
17% Feb. 9

HlghMt.

83 Jan.
83 Jan.
61 % Feb.
71% Jan.
15 Jan.
28 Jan.
76% Jan.
88 Jan.
28=4 Jan.
35% Jan.
27 Jan.
137% Jan.
146 Feb.
125% Jan.
108% Jan.
122 Jan.
136% Jan.
151% Jan.
r27% Jan.
66 Jan.
113%Jan.
84 Jan.
142 Jan.
6% Fob,

129% Jan.
61% Jan.
89% Jan.
10% Jan.
18% Jan.
75 Jan.
33% Jan.
6% Jan.

46=4 Jan.
87=4 Jan.
79 Jan.
147 Jan.
81 Jau.
35 Jan.
33% Jan.
114% Jan.
65 Jan.
5.y % Jan.
08 Jau.
53% Feb.
90 Jan.
53 Feb.

Jan.
Jau.
Jan.

100% Jan.
18 Jan.
48% Jan,
30=4 Jan.
68% Jan.
34% Jan.
105% Jau.
19%Jan.

124 Jan.
64% Jan.
128=4 Jan.
15% Jan.
35 Jan.

105 Feb.
40% Jan.
83 Jan.
52% Jan.
175 Jan.
27% Jan.
18 Jan.
49=4 Jan.
51% Jau.
87% Jan.
13% Jan.
34% Jau.
13=4 Jan.
89 Jan.
23 Jan.
58% Jau.
138 Jan.
142 Feb.
15 Jan,
60 Jan.
29 Jau.
22 Jan.
32% Jan.
71 Jan.
100=4 Jan.
34% Jan.
54% Jan.
100% Jan.
40% Jan.
97%Jaa.
147% Jan.
43 Jau.
104=4 Jan.
38% Jan.
57% Jan.

09% Jan.
133 Jau.
33% Feb.
109% Jan.
25 Jau.
14 Jan.
35% Jan.
144 Jau.
43% Jan.
126 Jan.
8% Feb.

41 Feb.
83% Jan.
% Jan.

Low. Hlgk

44
14
37
63%
83%
19%
27%
31
127%
1.^0

120%
90%
114%
134
136
122
39>4
97%
65%
133
3%

116%
38%
83
8
16%
68
29%
6

46
72
61

127=,

IT Jau. 16
270 Feb. 2

6=4 Jan. 3"

17% Jan. 36
%Jan. 39

133 Jan. 6
93 Jan. 5
65% Jan. 6
136 Jan. 8

27% Jan. IP
19 Jan. 19

17 Jan. 15
270 Feb. 3
6% Jan. 8
18 Jan. 3
%Jan. 13

30
23%
98
49%
46%
67
40
82
40
15
42%
77
77
13
41S,

19
69
26%
86%
13

119=4
47
123%
10%
27
100
33%
67
45
168
20%
18
44%
28=1
66=4
11%
27
11
60
2-J

46=,
ISO
131%
13
62
23
17%
20
'20%
63
31
43
79
26
68
108%
34
98%
23%
45^1

6S
125
23
102=,
19 %
13%
33
128
32=4
117
3

40
76%
%

133
90
63
135

27%
18%
1%
1%

13
340

iS-*

%
1
3
1%

80%
85%

73
30
37%
97%
97%
37
41%
30
146%
146
141
128%
144%
150%
175
140%
58%
IIT
92%
140
31%
160%
74%
96%
16
36%
86%
434
16

110
111%
92%
150%

49%
45
120%
65
100%
78
60%
»8%
68
.37
82%
93
105
21
58%
86%
77
43%
113%
36=4
128
87%
138
17%
37%
109%-
43%
88%
60%
186
31%
34
60
54%
100%
35%
48
33%
98=4
39%
67%
139
144
40

360
368
36%
40
50
94%
46%
66 -a
106%
42=4
99%
166%
55
119%
39%
71%

74
132
63%
119=4
80%
33
40
163%
48%
145
14%
63%
93%

149%
97%
80%
133

36%
19%
3%
3%

36
346
19%
37%

!5

• These are tbe prices bid and asked; no sale was made at the Board. t Lowest price is exdlTidend.



190 THE CHRONICLE. [Vol. XXXVI.

QUOTATIONS OF STATE AND RAILBOAI) BONDS AND MISCELLANEOUS SECURITIES
^ STATE BONDS.

SECURITIES. Bid. Ask.

1

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.

AInbsuitft—
CI»88A,3to5. lOOO-.-
Class A. 31o5. smaU...
Class B, 08, 1906
Class C, 48. 1008

82
84

"si"
100

"is"
f.O

40
40
17

102
103

iii"

73
68

85

ibo"

b'f"
50

"is"

i"07"
107

73 "a

70

Louisian.!—Continued—
Ex-matured coupon

BlicluE'an—
78 1890

64'2

115

100

00

112'

ii'-i"

112

N. Carolina^Continued—
No, Carolina RR., J.&J.

Bo A.&O
155
155
130
130
10
10
15
16
5
6
6
7

Hh

"is"
78

107 "2

Va
12

"d"
8
8
8

80'

Soutli Carolina—
6s. Act Mar. 23, 1869)
liou-fundaitle, 1888. S

7

Do coup, off, J.&J.
Do coup, off, A.AO.

Fundins act, 1866-1900
Do 1868-1898

New bonds, J.*J., '92-8
Do A.&O

Chath.'nu RR

Brown consol'nes, 1893 103 "a 103»4

Missouri—
68, flue 1883

Teuaessec-63. old, 1892-8
68, new, 1893-8-1900 .-.

Os, new-serlea, 1914 ....

Cmp'miae,3-4-5-68, 19 1

2

Virginia—68, old
Os, new, 1866

41
41
41
34
31
34
62
SOHj
48
12

'ii'-i

Arkansas—
6a,fHD<leil, 1899-1900..
78, h. liock ifc Ft. ?-. ias.

7s, Memii.&L.Kock KB
78,L. K.l'.B.&N.O.RR
78, Miss. 0. * It. B. KB.
7a, Arkansas Ceut. BR.

Oonnoctlciit—6a. 1S83-4..
GeoFiria 68 1886

68, due 1888
fis due 1887

106^
107

43
44 »4

109
110
II212
IIO

10
68, duo 1889 or 1890-..-
Asyl'ni or Univ.. due '92
Funding, 1894-95
Haunlbal & lit. Jo., '86.

Do do '87
New York—

63, gold, res., 1887
68, eold, coup., 1887....

Special tax.class 1, '98-9
Do class 2
Do to W. N. C. BR
D» Western RB...
Do W11.C.&RU.R.
Do W'n.&TarB-

Consol 4s 1910

Os, new, 1867
Os, consol. bonds
63, ex-matured coupon

-

68, con80l., 2d series
6a, deferred

District of Columbia.—
3-653, 1924

"ii"
Ts.new, 188U
78, endorsed, 1886

Small bonds 1

liOuisiaua—
7a, coDsol., 1914

Oliio—
1 63,1886 Funding 5s, i899

N. CaroIina-68, old, J.AJ.

6a,old, A.&O
80
30

Rliode Island—
1 68. coupon, 1 893-99 115

Do small
Do reiiistereft --.'

RAIIiROAD BONDS.

Bailroad Bonds.
(Stock ExcJiange PricM.)

AIa.Central—lat,68, 1918
Alleg'y Cen.—l8t, 6a,1922
Atcll. T.tt. .S.Fc-4'2,1920
Sinking fund, 6a. 1911.

Atl. & Pac.-lst, 63, 1910
Balt.A 0.-lst,68,Prk.Br.
Boat. Ilartf. & E.—1st, 7s
Guaranteed

Bnr.O.Hap. & No.—l8t,5s
Minn.&St.I, —lst,7s,KU
lowaC. AWeat.-lst,7:
C.Rap.la F.&N.-l8t,6
l8t,68,1921

Central Iowa—l3t,7a, '99

Char. Col. & Aug.—l8t,78
C'hes.& Oliio—Pur. m'jfd.

68. gold, series A, 1908.
6s, gold, series B, 1908.
68, currency, 1918
Mortgagees, 1911

Chicago & Alton—lat. 73,

Sinking fuud, 6s, 1903.
I.a. & Mo. Riv.-l8t, 78.
2d, 78,1900

Bt. L. Jack.& Cliic—Ist
1st, guar. (504), 78,'94
2d (360), 78, 1898..-.
2d, guar. (188),78,'98

Mlss.R.Br'ge-Ist.s.f.Os
C.B.&Q.—Consol. 73,1903

5s, sinking fund, 1001..
la. Div.-M. F., 6s, 1919,
8. F., 4b, 1019 !

Denver Div.—48, 1922.

.

48,1921
C. U. I.&l'.-68,cp.,1917

. 6s,res., 1917
Keo. & Des M.—1st, 88.

Central of N. J.—Ist, '90.

Ist consol. assented, '99

Conv., a38ented,73,1902
Adjustment, 7s, 1903. .

.

liCh.&W.B.-Con.g'd.as
Am.D'k&Imp.-58,1921

C.M.& St. P.-lst. 83. P.D.
2d, 7 3-10, P. D., 1898-

.

lat, 78, $ g., R. D., 1902.
let, LaO. Div.. 78, 1893.
let, I. & M.. '78, 1897...
let, I. & D., 78, 1899....
let, 0. & M., 78.1903...
Consol. 7s, 1905
2d, 7s, 1884
l8t,7», l.&D. Est,,1908
8. W.Dlv.,l8t, 0.8,1009.
let, 68,I.aC'.&DaT.,lB19
l9t,S.Minn.Div.Gs,1910
let, H. <fcD.,73, 1910..
CI1.& Pac. l)lr.,Gs,1910
l8t,Cliic.&P. \V.,68,192

1

Mln'lPt. Dlr., 5a, 1910.1
C.& I.. Sup.Dlv.,6s,1921
Wi3. & Min. D.. 58, I921I

O. & N'wC5t.-S.fd ,78.'85
Interest bonds, 78, 1883
Consol. bonila, "73, 1915.
Exti;iis'n bonds, "Zs, '85.
let, 78, 1885
Coupon, gold, 78, 1902..
Beg., gold, 7a, 1902
Sinking fiinil, 6s, 1929.
Sinking fund, reg
Sinking fuud, 5s, 1929.
Sinking fund, reg
£scau'a& Ij.8.—Ist, 6s.
Dee M. & Min'8-lst, 78
Iowa Midland—1st, 8s
Peninsula—Ist.cony. 7s
Chicago & Mil.—1st, 78.
Win.* St. P.—lst,7s,'87
2d, 73.1907

Mll.&.>Ia<l.—lst,68,1905
C.C.C.& Ind's— l«t,'78,8.f.
Consol. 7a, 1914

C.St.P.M.&o.—ConsoL.Gs
l'.St.P.&M.-lat,6.a,1918
N. Wis.—Ist, 6s, 1930..
St.P.&S.C—l»t,«8,lyl9

CIilc.*E.Ill.—lst.s.f.,cur.
C0I.& Orcen.—l9t,68,1916
2d, 6a, 1926

Col. lI.VsI.& Tol.-lst, 5s
Del. L.&\V.-7s, conr.,'92
Mortgage 7s, 1907
ByT.BiUf,-.*N.Y.-let,78
Morris & Essex.—latits
2d.7s,1891
Bonds, 7s, 1900
78 of 1871. 1001
let, conaol., guar.. 7e

Del. & H.—Ist, 78, 1884.
78,1891
let.cxt.. 7s, 1891
Coup., 7a, 1894
Reg., 7«, 1894
1st, P». Dlv.,cn.,7>,1917
I'a. Dlr., reg., 78, 1917..

9313
114

100
>120
112

108
'108
113

90
5-i

117
50

100 ii

107 >3

90%
521s'

9934 loo's'
117"3lI9

I

1114
113 |117>4'

!iio
IlT"*

126'4
108
106
88
83ia'
82
125
125

126
>100
>105
87 '4
82
•80
124
12334
'.02
114
1 10'-.

110
'106

"87
'Hi

130=..
'12014
127
117
118
118
118
120 "4

103=4
'120
108
94

10.5 "a 108
115H<|118
io8y
91 <a 917;
*90

110>3'
I

108 '4'

105
I

i3;i"

120'e'
I

llS>a'
1-20

109

1041]
103%
130
100
104 >4

l'24is
•124

i'os"
lOO^f

130
120
119
lOBi-j
121

i'io'

121 "a
106
112'a
>108
111

•95'

'so'
116
'1:;8

i'si'H
112
110
121
121

i'u'

i'l's'^

126

103»4
131

105 ig

128

112
110
101
101 '4

133

108
125
115

107
115

112
100

85
119

122
l'22ia
lOSHj
lU"!!
115

I

I'l's'ii

'110

135

107 >.j

87

116
72
92

94

ios'

104

129

Del. & H.—Continued-
Alb. & Susn.—Ist, 7a.--
2d. 7a. 188.1
lst,cons.,guar.7s,1906

Bens. & Sar.—1st, coup.
1st, reg., 1921

Denv.& Rio Gr. -Ist.1900
IstconsoL, 7s, 1910....

Dcnv.So.P.ctPac—lst,7s.
Det.Mac. & Marq.—lst,6s
Land gi-anl, S^^s. S. A..

E.T.Va.& G.—l8t.7s,1900
lat, cons., 6s, 1930....
Divisional OS, 1930

Eliz.c.& N.—S.f.,deb.c.63
Ist, 6s, 1920

Eliz. Lex. & Big S.—6s...
Erie—lat, e \ tended, 78 ..

.

2d, extended, 5s, 1919..
3d, 78, 1883
4th,extended, 5s, 1920.
5th, 7s, 1888
Ist cons., gold, 7s, 1920.
1ft cons., fd. coup., 78.-
Reorg., lat lien, 6»,1908
Long Dock b'ds, 7s, '93.

Butr.N.Y.&E.—lst,1918
N.Y.L.E.&W.-New'2d 6
2d, couKol., fd. cp.. 5a.

Buf.&S.W.—M. 63, 1908
Ev. & 'f . ir,—1st, cons.. 6a
Fl't &P.M'rq.-M.6a,1920
Gal. Har,<t S,Ant.—lst,6s
2d. 78, 1905
Mex. & Pile—let, 58
2d, 6,3, 1931

Or'n BayW.&S.P.—l8t,ea
Gulf Col. &S.Fe—78,1909
Han.& St.Jos.—83,conv
Consol. 6s, 1911

Hou8.&T.O.-l8t,M.L.,78
1st, West. Div., 73
Ist, Waco &N., 73
2d consol., main line, 8s
2d, Waco & No..8s,1915
General, 6.s, 1921

Hous.E.&W. Tex.—lst.7s
Ill.Cent —Sp.Div.—Cp. 63
Middle Div.—Reg., 53..
C.St.L.&N.O.-Teu.l.,7s,*113

l.st consol.. 73. 1897 .. ....

2d, 78. 1907 ----

Gold, 5s. 1951 1 103>a
2d Div., 78, 1894 1

Ced. F.& Minn.—Is'. 78

118=,
130
81

107 Hi

109 N
88
97=4
91

iVs"
72 13

93
127

103 U

109 i-j

130

107

OS's
96

OO-a
114
104
108

i'l'iV
108

78
111
108

108
107 la 108

106
110
120H

88
77
92%
102

85 14

lOOV
105 11083.
107 -a 108
113
120
100
'1'22

117
120
104 >4

__.._, 114'
,

Ind. Bl. & W.—Ist pri. 78l lll^a IIOV
Ist, 4-5-63, 1909 1 87
2d, 4-5-8.3, 1909 73
Eaat'n Div.—08,1921...

ludianap.D.ASpr.—lst,78l 101
2d, 68,1911

!
----

Int.& Gt.No.—Ist,6.s,gold' 105=4 106
Coupon, 6s, 1909 8S ~~

Kenl'KyCen.—ll.,6s,1911
Lake Shore & Mich. So.—
Mlcb.S. & N.I.—S.fd.,78
Cleve. & Tol.—Siuk. fd.
Newbonds, 78, 1886..

Cleve. P. & Ash.-78
Bufr. & Erie—New bda.
Kal. & W. Pigeon-lat.
Det.M.&T.—lst,73.1906
Lakeslioro—Div. bonds! 122 125
consol., coup., let, 78.1 121 125=^
Consol., reg., l8t, 7a.. 125 125=.
Consol., coup.,2d. 73.i*l'20 1211.JI

Consol., reg., 2d, 7s... i
121^'

Long Isl. R.-l3t.78, 1898 117^
l3t consol., 5s. 1931 .---I 97=4 98

Louisv.&N.—Cons.7s,'98 116
2d ,7s, gold, 1883 100
CecllianBr'ch—7a,1907 105 '4

N.O.&Mob.-l8t,63l930
1

E. H. & N.-l8t,es,19I9 93=1.1
General, 63, 1930 92=41

Pensac'la Div.—6s, 1920
St. L. Div.-l8t,6s,1921 *95
2d, 3.S, 1980 '45

Kashv. & Dec—Ist, 78.'*11:<
S.&N.Ala.—S.f.,e8,1910
Leban'n-Knox—6s,1931;
Loui8V.C.&L.—68, 19311

L. Erie &W.—1st, 6.3,1919
Sandu..<ky Div.—68,1919

Laf. Bl.&M • —
99-4

-lst,6s.l91i) 9^ 'a'
Louisv.N.Alb.&C—l6t,6»! luj

I

Manliat.B'cbCo.—7s.19091
N.Y.&M.B'h_l3t,7s,'y7

Marietta & Cin.—1st, 73.
Ist, sterling

Mctr'p'iit'n EL—let,1908
2d, 08,1899

Mex. Cen.—1st, 78. 1911.
Mich. Cen.—Con.,7a.l902
Consolidated os. 1902 ..

Equipm't bds., 8s, 1883.
68, 1909
Coupon, 5s, 1931
Beglateied, 53, 1931...
Jaok.Lan.&Sag.—6s.'91

Mil. & No.—let, 08, 1910.

90

07 "a 97=4!
87 88

I

*71
l'24>al25ia

101
102

91

Mil.L.S.&W.-l8t,6s,1921
Miiin.&.St.L.—I8t..7s.l927
Iowa Ext.—1st, 73, 1909
2rt, 7s, 1891
S'thw.Bxt.-lst.78,1910
Pac. Ext.—Ist, 68, 1921

,

Missouri Kan. & Tex.—
Gen. con., 6a, 1920
Cons. 78, 1904-5-6
Cons. 2d, income, 1911.

I H. & Cent. Mo.—l8t,'90
Mobile & Ohio.—New. 63.
Collat. Truat, Os, 1892.

.

Morgan's La.&T.—lat, 6s
Nash.Chat.&St. L.-lst,73
2d, 63,1901

N. Y. Central—63, 1883..
6s, 1887
es, re.il estate, 1883 . . - -

6s, subscription, 1883..
N.Y.C. &H.—l8t,cp.,78

1st, reg., 1903
Hud.s. R.-7a,2d,s.f.,'85
Can. 80.—lat,int.g'ar.68
Harlem—1st, 73, coup..

1st, 7a, reg., 1900
N. Y. Elev'd-lst,78,190G
N.Y.Pa.&0.-Pr.rn.6s.'95
N.Y.C.&N.-Gen.,6s.l910
Trust Co., receipts

N. Y. & Now Eng.—Ist, 78
lat, 6a, 1905

N.Y.C.&St.L.-lst,68,1921
N.Y.W.Sh.A Buff.-Cp.58
Nevada Cent.—1st. 6a
N. Pac—G. 1. g., l8t.cp.63
Registered, 6s, 1921 . .

.

N.O. Pac—1st, 6s, g.,1920
Norf. & W.—G'l, 6a, 1931.
Ohio & Mi3s.—('oiisol. a. f.

Consolidated 7a, 1898 .

.

2d consolidated 7a, 191

1

1st, Spriuglield Div., 7a
Ohio Central-lst,6.3,1920
Ist Ter'lTr.,0s, 1920...
IstMin'lDlv., 63, 1921.

Ohio So.—1st, 83, 1921 ...

.

Oreg'n&Cal.-lst,6a,l 921
Or.& Trans'i—63,'82-1922
Panama—S.f.,sub.63, 19 10
Peoria Dec.& Ev.—1st, Os
Evans.Div., 1.3t,83,1920

Pac. RRs.—Con. P.—G.,63
San Joaquin Branch. -

Cal. & Oregon—1st, 63
State Aid bds., 73, '84
Land grant bonda, 6a.
West. Pac—Bonds, 6s

So. Pac of Cal.—1st, Os.
Union Pacific-Ist, 63..
Laiul grants, 7s, '87-9.

Sinking funds, 83, '93.

Registered 8s, 1893...
Collateral Trust, 6s. .

.

Kans. Pac—lst,6s,'95
Ist, 6s, 1896
Den. Div.,88,as'd,*99
1st consol., 6s, 1910.

C.Br.U.P.-F.c,78,'95
At.C.&P.—l8t,63,1905
At. J.Co. &W.—Ist, 6s
Oreg. Short L.—lat.Os
Ut. So.—Gen.,7s ,1909
Exlen., 1st, 7s, 1909

Mo. Pac.—l8t, cons., 8s.
3d, 78,1908
Pacific of Mo.—Ist, 8s

2d, 7s, 1801
St. L.& S.F.—2d,6.s,cl.A
4-63, class C, 1908 ....
4-68, class B., 1908....
Ist, 6s, PelrcoC.&O..
lOquipment, 7s, 1895..
Oen. mort., 6s, 1931..
So. Pac. of Mo.—1st -

.

Tex.& Pac—lst,8s,1905
Consol., 6s, 1905
Income & Ld. gr.. reg.
lst,RioG.Div.,8.s,I930

Pennsylvania RH.—
Pa. Co'sgu ir. 4 las, 1st c
Registered, 1921

Pltt.C.&St. L.—1st, c.7a
Ist, leg.. 7a, 1900
2(1,78,1913

Pitta, ft. W. & Ch.—1st
'2a, 7a, 1912
3d, 78,1912

Clev. & Pitts.—Cons. a.f.

4th, sink.fd.,6s,189'2.
Col.C.&I.C—Ist.consol.
2d consol., 7.S, 15109...
1st, Tr'stC!o.ctfa.,as3'd
2d, Tr'st Co.ctfs.,ass'd
l8t,Tr'tCo.ctfs. siippl.

St.L.V.&T.lI.-l8t,g.,78
20,73,1898 :....
2d, guar., 7s, 1898 ....

Pitts. B.& B.—lst.6s,191

1

Rome W. & Og.—Con. 1st,
Roch.& Pitt.—lst,83,1921

I
99

lUS^a'
Ill's'
•100 ,

IlO's'lll
101 "8102

79 79a
105

6314' 5414
'103

I

107 14!
' 1106

116

101=4!
:107=4

101=4
101=4!
128 1130
128
106=4'

94'-a! 94=4
130
129
115

46
46

133
130

107

'idd'

94

il05>4

93=4

iir.lids'

96 14

94=4

116

'i'15'

73
104=4 105

137

131
126

• No price Fridav—these are latest quotations made this week.

Rich. & Al.—1st, 7s, 1920
Rich.& Danv.—Cons.g.,8s
Debenture 8s, 1927
Atl.&Ch.—lat, p., 7s.,'97
Incomes, 1900

SciotoVal.—1st, C0113., 7a.
St. L. & Iron Mt.—1st, 7s
2d, 7s, 1897
Arkansas Br.—1st, in...
Cairo ct Fulton—l.st ,7s.
Cairo Ark. & T.—1st. 7s
Cien. r'y& I. gr., 63, 1931

St. L. Alton & T. II.—Ist.
2d, nref.. 7a, 1894
2d, incoiiio, 7s, 1894
Bellev. A S. Ill.-lst, 8s

St.P.Minn.&Man.—lst,7s
2d, 6.3. 1909
Dakota Ext.—Ga, 1910.

.

Min'a Un.—l8t,,0.s,1922.
St. P. & Dul.-l3t.53.1931
So. Car. Ry.—1st, 8s, 1920
2d, 8s, 1931

Tex.Ceu.-l8t,s,f.,7s,1909
l8t mort... 78, 1011

Tol. Del. & Bur.—Main.Os
Ist, Dayt. Div., 68, 1910
1st, Ter'l trust, 63, 1910

Va. Mid.—M. inc.,6s, 19'37
Wab. St.L. & P.—Oen'1,63
Chic. Div.-58, 1910 ....
Hav. Div.-6a, 1910....
Tol. P.&W.—l3t,73,1917
Iowa Div.—68, 1021....
Ind'polls Div.—OS, 1921
Detroit Div.—Os, 1921..
Cairo D1V.-6S, 1931....
Wabash—M., 73, 1909..
Tol. &W.—lst,ext..7s
1.3t, St. L. Div.. 7s, '89
2d, ext., 73, 1893
Equip, b'ds, 78, 1883..
Consol. conv., '7s, 1907
Ot. West.-lst, 7s, '88
2d, 78, 1893

Q. &T.-lst,7s, 1890.
Han.& Naples— l3t,7a
Ill.&So.Ia.—l3tEx.,8s
St.L.K.C.AN.—R.e.7s
Om. Div.—1st. 7s ...

Clar'daBr.-6.3.1919
St. Cliaa. Br.—1st 8s

No. Mi.s.soiiri—1st, '7a.

West. Un. Tel.—1000, cp
1900,reg

N.W. Telegr,'vph-73,1904
Mut. Uii.'l"-S.F.,63,1911
Spring Val.W.W.— 1st, Os
Oregon RR. & N.—1st, 63

INCOME nOND.S.
ilnterent paytible if earyied.)
Al.l. Cent.—luc O.s, 1918.
.\lleg'y Cent.— Inc., 1912.
Atl. & Pac—Inc., 1910...
Central of N. J.—1908 ...

.

Col. C. & I. C.-Inc 7s, '90
Roorga'n Tr'st Co. Cert.

Cent. la.—Coup.debtctfs.
Ch.St.P.&M.—L.g. iuc.,03
Chic& E. 111.—Inc., 1907
DesM.AKt. D.—l3t,inc..6s
Det. Mac. & Marq.— Inc.

.

E.T.V.&Ga.-lllc,6,3,1931
EI.C.& No.—2d, inc. 1970
G. BayW.& st.P.—2d.iuc
Inrt. Bl. & W.— Inc, 1910
Consul., Inc.. Gs, 1021

lnd'3 Dec.& Spr'd—2dinc
Trust Co. certificates

Leli. & Wilkesb. Coal—'88
Lake E. & W.—luc.78, '99
t-^and'ky idv.- lnc.,1920

Laf.BI.&Mun.—Inc.78,'99
Mil. L. S. & W.—Incomo3
aiob. & O.— lat prf. debeu.

2il jirof. debentures
3d pref. debentures
4 til pref. debentures— i

N.Y.LakoE.&W.— I11C.63
N.y.P.&O.—1.3tinc.ac,73
Ohio Cent.—Income, 1920
Mini Div.— lnc.7s,1921

Oho so.—-id inc., Bs, 1921
Ogdens.&L.C- Inc., 1920
Small

PcoiiaO.&Ev.— Inc.,1920
Evans, liiv.—Inc., 1920

Roch. & Pitts.—luc.,1921
Rome W. A Og.— Inc., 7s.
So. Car.Ry.- Iiic.Os, 1931
St. Louis I. Mt. A .SO.—

let, 7a, pref., int. accum.
2d, 6s, int. accum' lative

St'g 1 .& Ky.-.ser. B.,inc.'94
Plain incomes, 8s, 1898.

Sterling Mt.Uy.-Ilic.,'95

St. L.A . A T. H.— Div. bds
Tol.Uel.AB...lnc.,83,1910

I'ayton Div.—6s, 1910..
Tei.Aol.L.-L.g.,incl920

69=8

'112=4
1071a
107

7613

1071a
105

108=<

108
108
100
102
92

103
105
82

80 14

791a

i'o'3=i
102
100
60
971a
1041a
100
•99

78
93=4
60 14

114 J
108
109
10914
110
77 »4

109

109
112
109
110

104
95

56

66
78
801a

107 1«
91

82 14
97
107

100=4
IOS

1084 109
109=4

"96" '95"
119l4'll9«8
117

86 "a

iod'k

861a

i'df'ii

80
•48
81 62

60

36"
40

11 23

40 4313

"ho"
•31 431a
•30
•40
76
82 85

50
33 36

34
96

52
261a 26

30

"in" "g's"
50

42 451a
43

55 57

118
117

37

71
IS
15
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New York Local Securities.

Bank Stock Uat.

COM PAN' IKS.

Murkerttliiit c) nre

America*
AmiT. K.xcU»ngo...
Ilowory
Jtrointwiiy
Biit<liris'*Drov'»'
Coutr:il
CbaAO
Chatliam
Chemical
Cltlzeim'
City
('(irmniMoe

• <ii\

iiango'—
..„ .,„..i Waiil'....
I'lftli

Fifth Avenue*
Firat
Fourth
Pnlton
(milatin
Oemmn AmcrlcAD*.
Qeniian Kxchiirge'
aermania*
Qriwnwlch*
Hanover
Imp. A 'ITndcni'
Irvinx
Island city"
I-eath«ir Mannf'rs'..
Manhuttau*
Mariuo
Market
MochauicH*
Meclianir.H'A Trads'
Mercantile
Horchanta'
MerchautA* Excb . .

.

Motropoliji*
Motropolitan
Murray HiU-
Na«aan*
New York
N. Y. Nat, Exch....
Ninth
North .\merlca'
North River"
Oriental'
PaclBc-
Park
People'8*
Pheiilx
Produce*
Ropublic
8t.Nlchol«««
Seventh Ward
Second
Shoe A Leather
State of Now York*
Third
Tradesmen's
Union
United States
Wall ."Street

"West Side-

ISO
120

1233«

IM

135

100
lOO
100

20
100
100
as
100
2S
100
100
100
100
25
25
100
100
100
100
30
60
75
100
100
25
100
100
60
60
100
60
100
100
25
26
100
60
60
100
100
100
100
100
100
100
70
30
26
60
100
25
20
60

100
100
100
100
lUO
100
100
40
60 150
100 |....

60 I

100 I....

purcK.

Bid. Alk.'

160
lis

250

123

ise ISO

117

181
120 >ii

Hi
115

lis

135
160
169

92 >a

265

117

120 H)

102

160

100

116

Insurance Stock Uut,
[Prlcm Or B. S. Bolloy, 7 Pino St.]

COMPANIKS.

' American
I Amer. Bxchnugo...
;
Bowery

I
Broadway
Brooklyn

I Cttlzena'
City
Clinton

I
Commercial

i
Continental

I Kasle
I

KmplreClty
Kxcbanfte
Farr;igut
Firemen's
Firemen's Trust

—

Franklin *t Kmi).. .

Cierniau-Amerlcau .

Oemtanla
Qlobe
Greenwich
Onardlan
IlAmllton
Hanover
Hoffman
Home
Howard
Importers'A Trad'a
Irvlns
Jefferson
Kings U'nty (Bkn.).
Knickerbocker
[.4xniar

Long Isl'd (B'klyn)
LorlTlard
Maunfac. A Build..
Manhattan
Mech. A Tra*le'-8' ..

Mechanics' (Bklyu)
MorcautUo
Merchants'
Moutauk (Bklyu.)..
Nassau (Bklyu.) ...

National
N. Y. EqulUble....
N. Y. Fire
N. Y. A Bo.^ton....
New Y'ork city
Niagara
North Bivor
Facino
Park
Peter Cooper
People's
Phenix
Belief
Republic
Rutgers'
Standard
Star
Sterling
Stuyvesant
Tradesmen's
United States
Westchester
Williamsburg City.

60
lOO
'25

25
17
20
70
100
60
100
40
100
80
60
17
10

100
100
60
60
25

100
15
60
60
100
60
60

100
SO
20
40
100
60
23
100
100
25
50
60
50
60
60
37 "a

I S5
100
100
100
60
25
25
100
20
50
60
50

100
20
50
100
100
25
25
23
10
50

PRICK.

H5
105
l«0
170
100
140
no
VM
»0

230
310
70
UO
117
70
90
115
180
135
110
250
BO
no
134
70
140
70
75
80
130
180
75
70
110
53
107

4
110
130
GO
100
105
140
90
145
70
6

00
160
103
180
110
158
lOS
140
55
75
120
100
70
50
120
80
125
120
220

ISO
110
180
170
173
150
117
1 25
07

240
220
80
100
125
80

10!)
120
190
143
120
280
65

117
140
80
140
78
80
70
135
210
80
75

60
113
10

130
140
70
110
110
150
»5
150
80
10
65
KiO
108
170
118
165
116
145
60
85
140
105
74
60
126
80
130
128
'2t0

Gaa and City Railroad Stocks and Bonds.
[Q»8 Qnotailons by PrenUsg A Staples, Brokers, 11 Wall Street.]

OA8 COMPANIES. Amount. Period

Brooklyn Oas-Llght
Citizens' Gas.L. (Bklyu.)
Bonds

Harlem
Jersey City A Hoboken.

.

Manhattan
otrunoiitan
Bonus

Mutual (N. Y.)
Bonds ,

Nas.Hau (Bklyn.)
Scrip

New York
People's (Bklyn.)
Bonds
Bonds

Central of New Y'ork
Williamsburg
BoiHls

Metropolitan (Bklyn.) ...

Mun ic.i pal
Bonds

Folton Municipal

Date.

p.c.
5 Nov.,
3 Jan.,
3 ".J Oct.,
3JAug.,
7'a Jan.,
5 IDec,
8 'Feb.,
3

I

21a Jan., '83
6

I
1982

3 ISept., '8S
3>aNov., '82
5 (Nov., '82

3>aJan., '76
3>aNov.,

"

3 lOot.,
3 lAug.,
lis Feb.,
3 I Oct.,
3 IJau.,
6 Feb.,

1888

Bid.

112 115
73 75
105 110
«H 100
155 160
•,i41> 2.>0
188 192
105 1 10
lis 115
103 105
50 55
WO 95
120 125
47 .«,0

105 1H6
87 92
80 90
HO 70
100 102
80 82
180 183
106 1 10
GO 70

Ask.

CQuotalions by H. L. Grant, Broker, 145 Broadway.]

Broker8t.AFnlt.F.—Stk 100 900,000
Istmort 1,000 694,000

Br'dwayA7lh.\v.—Sfk.l 100 2,I00,(H)O
Istmort ' 1,000 1,500,0()0

BrooklynClty—Stock.... 10 2,0(M).000
Istmort 1,000

Br'dway iBkln.)—Stock.l 100
Bklvn.('ro«stown—Stock' 100
Istmort. bonds ' 1,000

BnshwkAv. (Bklnl—.S.'k 100
Cent.Pk.N.AE.Rlv.-Slk 100

Con.sol. mori. bouds 1,000
Olirlsi'ph'rAlOthSt—Stk 100
Bonds 1.000

DryUk.K.B.ABat'y—Stk 100
Istmort., conaol 500AC.

Eighth A v.—Stock 100
Istmort 1,000

t

42d A (ir crt St.F'iy-Stk 100
i

Istmort 1,000
Central Citwatown—stk. 100
Istmort 1,000

Houst.W.St.AP.F'r-Stk 100
Istmort 600

Second Av stock 100
Sdmort 1,000
Consol. conv 1.000
Extension 600&C.

Sixth Av.-f<tock 100
IStuiuK 1,000

Third Av.-Btock 100
Istmort 1,000

Twenty-third St.—Stock. lOO
Istmort 1 1,000

300,000
200,000
400,000
300,000
500,000

1.800,000
1,200,000
650.000
250.000

1,200.000
900,(K)0

1,000,000
! 03,000
748.000
238.<X)0
600,000
200,000
230.000
SOD.OOO

1,199,500
!50.0(M)

1.050.000
2()0.0(>()

7.')0.000|.M.AN
50O.(KI0,J. A J

2,0<)0.0t)0' Q.-F.
2,000.0(H1 J. A J.
(>O0.O(M)iK.AA.
2,"iO,l)00'M.AN.

r. A J.
J. A J.
(J.-J.

.1. AD.
(i.-F.
M.AN.
Q.^I.
Q.-J.
Q.-J.
J. A J.

J. AD.
F.AA. 2^
J. A J. 7
Q.-F. 4
J. A D.I 7
Q.-J.

j

3
J. A J.I 7
M.AN.i 6

I ^
'« Jan., '83' 24

7 |July,1900 107
2 Jan., '83 144
7 June, '84 102
3^1 Feb., '83 210

102
Jan., '83 190
Jan., '83 150

1888 1105
Jan., '831150
Jan., '83 143 Hi

A.AO.

M.AN

J. A J. 7
J. A J.I 6
A.AO.!7
M AN.I 7
M.A S.| 7

5
7
5
7
4
7

Dec, 1902
Fe''., '83
189S

Feb., '83
June, '93
Jan., '83
June, '84
Nov., '82
April, '03

Nov.,1904

July,
Jan.,
April,
Nov.,
Sept.,
Nov.,
July.
Feb.,
July,
Keb..
>fny .

115
108
106
250
115
250
100
2.<0
110
78
103
80
i:o
177%
103
10-)
ISO
240
110
270
110
153

27
112
146
10:t

216
no
'200

il2'

145 Hi
117
112
112
262 Hi

117

110

115
82 Hi

108

113
182 Hi

108

230
115

1113
1162

•93lll3Hin5

* ruis ( olumn shows last dividend on ttMki, but date of maturity of bonds.

Quotations in Beaton, PhiladelphU and Baltimore.

BEOUniTlES.
I

Bid. Ask. SECUniTIKS,

BOSTON.
Alch. A TiipcUa -1st, 7fl

Land graiii, 7s
Atlantic A i'uclUu—68 ..

Inc.ome
Boston A Miiintv—7«
Boston A Albany—7a ...

OS
Boston A Lowell—7S....
6s

Boslon 4 Providence—7»
Burl. A Mo.—Ld. gr., 7»
Nebrsska, 68 Ki.
Nebraska, Os
Nebraska, 4a

ChlcBurl.A Q.—D.Kx.
Conn. A Passumpslc—7s.
Connotton Valley—«s .

.

5s
California Sou horn—6s
Kast'rn, Mass.—4 His, new
Fort .Scott A Gulf—78...
Hartford A Erie—78
K. City Lawr. A So.—6a.

.

K. City St. Jo. AC. B.—7s
1 iltlo R. A Ft. 8.—7s, Ist
Mass. Central~6s
Mexican Central—7s
N. Y. A N. England—6s..
7e

N. Mexico A So. Pac.—7s
Offdeusb.A L.Ch.—Con 63
Income

Old Colony—7fl

-78..Pnehio A Ark. Val,
Rutland—68, Ist
Souora—78
T. Ciun. A St. L-lst, 6s.
Income
Day Ion Division
Main line

STOCKS.
Atchison A Topekft
HosIouA Albany
Boston CUuton A Fitchb.
Boston A Lowell
Bofltou A Maine
IJo.ston A I'rovideuce
Cheshire, preferred
Chic. A West Miohiiran.-
Ciun. Sandusky A Cleve.
Concord
Counecticut Plver
Conn. A Passumpslc
Connotton Valley
l-^astem, Mass
Kasteru, New Hampsh..
Fitchburg
Flint A Pore Marquette.
Preferred

Fort Scott A Gulf—Pref

.

Common

112
02
IK

110
113
103

34
313,

109'<
iia

20
71=,

105^4
115
112Hl

113
96

ll"*

80
17i"4

112Hi

llSHi
104
81 Hi

00
110
11234

113<«
94
23
72
lOG

113

113

104 Hi

11'4
12',

80 >8

175 'a

97
163>4
160
69 H.

101
163 Hi

46

iVs'
25 "4

98 Hi
120

Iowa Falls A Sioux City.
Little Rock A Ft. Smiiu.
Maine Centra!
Manchester A Lawrence.
Marq. Hou Iht'u A Onton
Preferred

Na.<«hua A Lowell
N. Y. A New Kngland ...

Northern of N. Hampsh.
Norwich A Worcester ..

Ogdensb. A L. Cbampiain
Old Colony
Portland Saco A Portsm.
Pullman Palace Car
Rutl.ind—Preferred
Revere Beach A Lynn . .

.

Tol. Cinn. A St. Louis
Verin't A Massachusetts
worce.s:er A Nashua
Wisconsin Central
Preferred

87%
33

PHILADELPHIA.
RAILROAD STOCKS, t

Allegheny Valley
Bufliilo Pittsb. A Wesfn
Preferred

Camden A At Iantic
Preferred

Catawissa
1st preferred
2d preferred

Delaware & Bound Brook
East I'onu.sylvania
Elmira A Wiiliamsport..
Preferred

Har. P. Mt. Joy A Lancr
Huntlngdn A Broad Top
Preforiod

Lehigh Valley
I'roferred

Little Schuylkill
MlnehiU ABch. Haven...
Nesniiehoning Valley—
Norfolk A Wesfn-Com.
PrefeiTed

Northern Central
North Pennsylvania
Pennsvlvania
riiihutelphia A Erie
Phlla. tier. A Norrlslown
Phlla. Newtown A N.Y..
Phlla. A Reading
Phlla. 4 Trenton
Phlla. Wllm. A Bait
Pittsb. Cin.A St. U—Com.
St. Paul A Duluth-Com.'
Preferred

United N. J. Companies.

.

West Chester—Cons. prof.
West J ersey
West Jersey A Atlantic.
CANAL STOCKS.

Lehigh Navigation
Pennsylvania
Schuylkill Navigation ...

Preferroti
RAILROAD BONDS. I

Allegh. Val.-7 3-lOs. '96
7a, K. oxt., 1910 '

Inc. 7s. end., coup., "941

Belvld'e Del.— lst,es,1902
2il, 6s, 1885 1

.Id, 69, 1887 1

Cam. 4 Ambov—Be, c.,'89,

Mart., 68. 1880 '

61%

160
46
111
157%

133
112%
'121
16%

18%

2
16%
24

22
66
54
130

40
58
70
12
29
64=4

68a(

63
63%

39 "8

65
65
69%
19

105

(18

136

60%
68
23
101%

bo'

119
20%

121

136%

122

4%
131

5
16%
25

68%

14%
29%
65

40
65%
67
59'8
20
107

26%

81%
33

49%
3'i

38 »B

27

40

in'

39%

14

122%
120
47

12^)
104
10.>%
103
113

14%

124%

121%

Cam. A All.-lal,78,g.,'e8
2il, 6b, lOOl
Cons., p. c

Cam. A lliirl. Co.-08,'07.
Catawissa -Ist, 7«, con. c.

Chat. M., 10b, 1H8H
New 7s, reg. A coup

—

Chart rs V.--l8t, 7b, 1901
Connect'* Os, cp., 190001
Delaware - 8b, rir.A cp ,V
Del A Bound llr-lsl,7H
East Pcnii.-lst, 7b, 1888
EaslonAAmb'jr—68, lB'.iO

El AWmsp't-Ut.Os, 1010
68, perpetual

Harrisbg-lst.Os, 1883.

.

,1800H AB.T—Ist.^s, g.

Cons. 6s, 1896
IthacaAAth.— let, gld ,78
Jnnctlon-lHt, Os, 1882.

'2d, 6s, 1900
LehlKhV.-lst,68.roK.,'98

lat, 6s, coup., 1898
2d. 78, rcg, 1910
Cons. Os, teg., 1923
Cons. 6s, cp., 1923

N. O. Pac.—Ist, 6s, 1920
No. Penn.—1 at, Os, cp.,'85
2d, 78, cp 1896
Gen,7rt, reg., 1903
Gen., 7a, cp , 1903
Debenture 68, reg

Norfolk A West.-Oen.,6s
Oil Cl-eek— l8t, 6a, coup..
Pennsylv.—Gen., 68, reg.
Gen , 6s, cp., 1910
Cons, 6s, re;?., 1905...
Cons., 6s, coup., 1905...
Cons , 6s. reg., 1919

—

Pa A N. Y. C—78, 1896.
7,1900

Perkiomen— 1 at, 68,cp.'87
I'hil AErie-2d.78,cp ,'88

Cons, 68, )9'20
Cons., 6b, 1920

Phlla. Newt. A N.Y.— 1 8'

Phil. A R.—l8t,6s,l910.-
2rt, 78, coup., :893
Cons., 78, reg., »911—
Cons., 7s, coup., 1911 ..

Cons., 6s, g., i.B.C.1911
Imp., Gs, g., coup., 1897
Gen., 68, g., coup., 1908
Gen., 7s, coup., 1908...
Income, 7s, coup., 1896
Cons. 58, let 8or.,c.,1922
Cons. 58, 2d 8er.,c., 19.33
Conv. Adj. Scrip, '85-88
Debenture coup., 18931
Deb. coup, off, 1893 ....

Scrip, 1882
Conv, 79, R. C.,1898..«
Conv. 7«, coop. ofr. 1893
Conv. 78, cp.ofT, Jan.,'85

Phil.Wil.A JJall.—48,tr.ci
Piits.Cin.ASt.L.-7s, res
78, coup., 1900

Pitts. Titus. A B.—7s,cp
Rich.A Dan.—Cons.lnt.6s
Shamokln V. A Potts.—7s
Suuburv A Eric—Ist, 78.
Siinb. llaz. A W.—1st, 6»
2d, 68, 1038

Syr.Gon.A Corn.—Ist, 7s.
Texas A Paciflc—lat,68,g.
Rio Or. Div.—1930
Cons, 6s, gold, 1905 —
Inc. A L. Or., 7s, 1915

Union A Tltusv.-Ist, 78
United N. J.—Con8.6s,'94
Warren A F.—Ist, 78, '96

West Chester—Cons. 7s.

.

We«t Jersey—68, deb. cp.
l8t,6s, coup., 1896
Ist, 78, 1899
Cons. G.s, 1909

W.JerseyAAli.—l8t,6s,C.
Western I'enn.—6s, coup.
6s, P. B., 1896
Gen., 78, coup.. 1901
CANAL BONDS.

Ches. ADel.— I3t,6.s.l88e
Lehigh Nav.—68,reg..'84
Mort. RR., rcg.. 1897 .

Cons., 7a, reg., 1911 ...

Grecnw'd Tr., 7s, reg..
Morris—Boat Loan rg.,'86
l>enn»ylv.—6a, cp., 1910.

.

Schuvlk. Nav.— 1 st,6s,rg.

•2d,'68, rcg., 1907....

BALTimORE.
RAtLR'D STOCKS. Par
Baltimore A Ohio 100
Ist pref.
2d pref.

.

Wash. Branch 100
Parkersburg Br 50

Northern Central 50
Western Maryland—50
Central Ohio—Com 50
Pittsburg A ConnellaviUe
RAILROAD BONDS.
Atlanta A Chart.—Ist. .

.

Inc
Balt.AOhla-6s,'85,A.AO
(}alnmbiaA Oreenv.—lets
2d8

N.W.Va.-8d, gnar.,JAJ.
Plttab.AConells.—7sJAJ
No.Central—6a, '83, J.4J.

6s, 1900, A.AO
6s, gold, 1900. J. A J....

Cen. Ohlo.-Gs. l8t,M.AS
W.Md.-Os. l8I, g., J.AJ.
Ist, 1890, J.AJ...
2d, gtinr., J. 4 J...
2d, prof
2d. guar. byW.Co.,J.AJ.
68, 3d, guar.. J. A J

Mnr.ACin.-78, '91,F.AA.
2a MAN
8s, 3d, J. 4 J

Richni. A Dsnv.—Gold, 68
Union RR.—1st, Kns.J4J
Canton endorsed

VirKluia 4 Tenn.—68 ....

88
Wll. 4 Weldon—aold.78.
Wllm. C. 4 Aug.—6s

Bid.

102

107%

110

il8'

i'ii'

10s
116

120

131

107%

too
lUO

87

123%

88%

110
121
121
133
123

103V-
120

I

12s
126
104 |....

101% 101%
104

I

125
123 124
119%12U
119 |119%

121
123 120
102%
112
Ilia,.

104%

1-20
1'26

124%

95
101

83',
67
8834
75

108

"is"
62
93%
120

i2i%

"m
28

ioe'
70%
94%

110%
118

115
122

03
112%

131%
122
126
126%

95%
101%
94
84%
68
87\
78

70

91
121

83\

95
39%

liie""
81%
94^

OS

lli%

110
105

10-2%
116
117^

82
106

230
129
126

7
65
15
49

106
75^
105
101%
74%
103
122
103%

114
11U%

110

132
103 »4

64 «4

03H
117%
108 <%

100%
121%

ico'

110%

ibS"

85
10»

86%
107

139^

65%
15%
50%

106%

101%
74H
182»I
103V
114%
HI
113%

133
101
64%
94
118
109%
101%
18i%

• Ex-dlTldend. t Persluire. t In delimit. I Bz-nshts.
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RAILROAD EARNINGS,

The latest railroad earnings and tlie totals from Jan. 1 to

latest dato are given below.

Itoadt.
Latest Earnings Reported.

Week or Mo

Ala.Gt.SoiitUern
Bor.Ced.R.&No.
08nt.Br.Un.Pac.
Central Iowa

—

Central Pacific.
Charl.Col.&Aug.
Cliesap. iJEOIiiu.

Chicago * Altoi]

OUlc. i East. 111.

Ohlc.&Gr.TriinR
Ohic.Mil.&St.P.
Chic. & Noithw.
Ch.St.P.Min.AO
Chio. & W.Mlch
01n.In<l.St.L..tC.
OlBT.Akroii&Cul
Ooluiiib.AGreeii.
Col. Hock.V.&T.
Denr. * Kio Or.
Des Mo.& Ft. D.
Det. Laii. & No..
Dub. <Si Sioux C.
Eastern
K.Tenn.Va.&Ga
£liz. Lex. & B.S.
Evansv. &T. H.
Flint&P.Marq.
Ft.W.& Denver.
Graml Truulc...
Gr.Baj W.&St.T.
QulfCoKtSan.Fe
Hannilial&St.Ji
Hous.E.&W.Tcx
Illinois Cen. (III.)

Do (lowii)
Do So. Div.

Ind.Blooui.iSc W
Int. &Gt. North.
K.aFt.S.&Giilf
li. Erie & West'ii
I,.E. &Ft.Siiiitii
l,.Kk.M.Riv.&T.
Ij0D&: Island
Louisv.&Nasliv.
Menip. & Cliarl.
Uexicun Cent..

Do No.Div
Mil. I/.S1).& West
Mo. Kan. &Te.x.
MiBHonri Pacitic
Mobile 4 Oliio-.

N. Y.«:N.I5iii,'l'(l

Norfolli Ji Wiist.
Hortliernl'iicitic
Oliio Central
Ohio Southern.
Oregon R.&N.C(
Peo. Dec. & Eve,
Rlchui.&Dauv.
Bt. L.Alt.AT.ll.

Do (brcbs.)
St. IX)UisA Calri'

8t.L..IronMt.iS
Bt.L.&San Fran.
St. Paul* Dili..

Bt. P. Miiin.iM.
Bcioto Valley...
Texas i Pacilic
Tol. Cln. & St. L
Dnion Pacific.

.

Vick6t)'rK<.k Mer.
Va. MKllnnd....
Wab.St.L.&Pac.
West No. Car...
Wieconsin t^enr.

1883.

January...
1st wk Feb
Ist wk Feb
January...
Januar.v.
1 st wk Feb
January. .

l8t wk Feb
let wk Feb
Wlt.Jan.27
let wk Feb
l8t wk Feb
Istwk Feb
4th wk Jan
January. .

.

Istwk Feb
Istwk Feb
1st wk Feb
2d wk Feb.
3d wk Jan.
4th wk Jan
3d wk Jan.
Januarr. .

.

Ist wk Feb
January. .

.

Ist wk Feb
4th wk Jan
4th wk Jan
Wk.Fcb.3..
Istwk Feb
January...
Istwk Fi'b
Jannarj...
January...
January...
January. .

.

Ist wk Feb
let wk Feb
2d wk Jan.
lit wk Feb
January...
January. .

.

1st wk Feb
1st wk Feb
Jauuarr...
3d wli Jan.
'IthwkJau
let wk Feb
1st wl! Feb
Istwk Feb
January...
January. .

.

l3 wks Jan.
Ist wk Fob
4th wk Jan
Istwk Feb
January,..
1st wk Feb
1st wk Feb
let wk Feb
1st wk Feb
4th wk Jan
Istwk Feb
Ist wk Feb
Istwk Feb
Ist wk Feb
Ist wk Feb
Istwk Feb
Januar.v...
days Feb

January
let wk Feb
4th wk Jan
l9t wk Fel)
1 St wk .Ian

$
84,131
34,962
19.305
77,30!1

,718,000
tl(i,550
244,112
12S.793
25,256
40,366

211,000
257,000
46,200
29,lfi0
191,826

6,488
118,387
44,0.'>S

109,000
4,379

34,460
16,820

245.282
73,213
47,330
13,163
61.873
6,500

313,016
3,147

162,015
43,259
24,818

531,262
119,948
407,410
51,433
59,223
34,800
20,436
55,371
35,40
35,17

269,225
112 996
29,773
3,950

13,910
111,162
127,053
216,608
258,266
113,268
78,630
25,504
9,S82

378,600
9,590

187,100
25.921
12,850
9,353

121,807
53,375
13,69
90,132
8,560

89,979
80,002

430,000
51.133
115,534
372,015
13,743
21,896

1882

60,574
62.540
13,846
93,031

,829,469
(11,317
208,746
128,595
35,789
31,865

352,643
377,400
73,600
36,372

218,399
8,469

113.913
44.015
97.900
8,939

39,447
26,582

221,625
56,483
28,710
15,718
52,276

289.151
71766

100,936
38,171
18,2a6

383,261
138,483
27iJ,709
54,109
33,399
38,087
30,807
37,613
22,600
28.371

240,132
101,113

16,435
67,592

119.223
159,676
213,841
98,349
67,200
23,882
7,661

393,339
18,5-59
150,3PO
25,538
14,865
9,284

89,633
63.56^
13,551

114,562
8,927

51,836
69,433

597,000
47,309
17,593

342,046
tl,475
15,926

Jan. i to Latest Date.

1883.

$
84,131

232,364
130,927
77,309

1,718,000
87,168

244,142
766,687
165,197
189,844

1,573.000
1,639,700
348,900
96,695
191,826
43.521
89.464

266,205
622,80(1
14,4.55

106,655
49,894

243,282
366,125
47,330
66,234
190,534
25,000

1,568,958
26,973

162,015
222,830
24,848

531,262
119,948
407,410
299,577
401,361
67,432

152,132
55,371
35,407

164,433
1,384,225
112,996
95,209
15.617
79,291

665,211
859.591
216,608
253,266
113,268
470,666
75,582
46,935

378,600
60,073

326,857
149,375
83,010
30,375

787,065
331,696
83,195

579,395
47,175

624,508
80,002

2,162,000
51,138

112,434
1,307,783

23,833
21.896

1882.

60,574
315.363
78,920
03.031

1,829,469
73,002

208,716
714,425
181,253
115,549

1,787,179
2,022.330
401.000
106,128
218,599
40,491
84,483

265,022
686,600
24,626

112,839
67,660

224,625
299,390
28,710
71,934
166,036

1,380.135
33,267

100,930
163,772
18,286

588, '261

138,483
272,709
249.933
273,622
60,301

l.i7,310
37,613
32,600

149,964
1,204,659
101,115

81.728
487,75-*
671,899
159,676
213,841
98,349
312,569
90,854
39,711

393,389
86,314

339,92»
132,766
81,815
32,452

606,002
320,351
79,143

510.023
44,680

375.823
69,433

2,560,000
47.309
83,614

1,229,965
14,517
15,926

Roadi.
Latest Earnings Reported

WeekorMo 1882.

Atch.Top.&S.Fe November.
Buff.Pittsb&W." December
CeHtral of Ga. . . Deceuilier.
Chic. Bur.&Q.. .Sovemlicr.
ClnclunatiSomh Deceml)er.
ConnotCon Val..lDeccnilier.
Danbnry & Nor. I December.
Den V.& R.(;r.W. December.
Hous.,t Tex. Cen December.
Ix)ui.sa. & Mo. R.i November.
Mar.HouRh.AO peccml)er.
Mexican Nat'l..; December.
MMiii.A.St. l.iiuie|Deceml)er
Nasliv.cii.&st.l. December.
N.Y.L.E.&West.
NortlMM-n Cent..
Ohio & Miss....
Orecon &Ciil...
Ori'j,'on Imp. Co.
Penns\-lvHnia ..

Philadeln.A Erie
Phlla..t Reading:
Do C:oal Ji Ir.

fit.Johnsb.AL.C.
South Carolina.
Utah Central...
West Jersey

November.
December.
December.
November.
December.
December

1,331,170
57.305

410,172
2,199.421
208.814
20,612
12,724
31,900

430,182
59,102
23,000
67,201
147,761
186,352
,818,824
490.003
348.488
112,000
271,209

1881.

1,303,385
55,.335

46-',627
1,816.133
236,599

15,190

376,877
42,041
19,000

126,594
173,127

1,715,469
176.623
355,622

238,676

December.
I

December.
December.
November.
December.
December.
December.

;4,157.169! 3,731,751

Jan. 1 to Latest Dale.

1882.

13,296,823
767,435

19,523,744
2,343,356

3,175,389
499.022

1,197,426

1,933,047

5,800,176

5,512| 282,772
1,795.37! 1,850,889
l,069,s29| 1,380,788

24,5841
149,010
117,245
72,93ll

19,489
126.061
156,742

49,079.826
4.011,413

21,834.598
15,099,085

241,132
1,313,746
1,508.66
1,108,879

1681.

11,125,756
598,968

19,270,965

3,748,635
446,702
903,519

2,075,258

5,443,700

44.124.178
3,454,309

20,770,101
14,096,941

198,105
1,245,235

938,52,
• Not Including Oil City & Chicago Road,
+ Freight earnings only.

Coins.—The following are quotations in gold for various coins:
Boverelgns $4 83 a$4 87
Napoleons 3 83 a 3 87X X Reichmarks. 4 73 3 4 77X Guilders 3 96 9 4 00
Bpan'hDoubloons.lS 55 915 75
Mei. Doubloons. .15 50 ai5 65
Flnesilver.bars .. 1 10 ® 1 lo's
Fine xold bars.... parl»i4prem.
Dimes & >fl dimes. — ygtja par

Silver J48 and "as.— 99%3 par.
Five francs — 92 ® — 95
Mexican dollars.. — 86 a — 86>aDo uncommercl. — «5 a — so
English silver 4 73 a 4 83
Prua. silv. thalers. — 68 ® — 70's
U. 8. trade dollfura — 9914 a _ ggoi
U. 8. sliver dollars — 99% » par

New York City Banks.—The tollowing statement shows th e
condition of the Associated Banks of New York City for the
week endina' at the commencement af business on Feb. 10:

OapUal.

Averate amotml or—

Banks. Loans and
discounts.

*
0,620,000

Specie. Letal
Teiiderj.

Ket dep'ts
other

than U. S.

*
9.172,000

CSrarto.

New Torlc 2,000,000
t

1 .807.000
*

520.000
t

498,000
Manhattan Co... 2.050,000 7.008,000 i.ioi.ooe 330,(00 5.681.000
Merchants 2,000,000 8.842.300 811,700 605,700 6.423.900 359,800
Mechanics' 2,000,000 7.715.000 1,0.8 000 7H3,00C 8.752,1100

1,200,000
8.000.000

4,267,800
U.725,500

1,461.700
784.400

312,700
417,900

4.312.400
7,216.200America 1,100

Phoenix. l.OOO.COO 2,747,000 577.000 128,000 2.446,000 267,600
City 1.000,000

1,000,000
7,123,600
3,218,500

4,076.700
398400

428,000
90,000

9,200.51)0
2.073,800rradesmen'a '.ri.soi

Fulton fOO.COO
300.000

1.608.500
12,683,600

„ 897,400
3.511,600

91.900
514.400

1.893.30(1
12.673 10(1Chemical

Merch'nts' Bxch. 1,000.000 3,564.300 412,800 311.800 3.158.70(1 281.700
Osllattn Nation'] 1 .ooo.ooe 4,159,900 668 200 129.700 2,358 200 7S8.S.X1
Butchers'ADrov. 300,00c 1,740.500 819.800 127.600 1.858,800 234,800
Mechanics' & Tr. 200,00c ia4,000 160.000 88,000 9O*,O0C 188,000
Greenwich 200.000 989,200 23,400 168,200 193.200 2,800
Leather Man'f 'rs 600.000 .',O3O,!&0 447.200 240.S00 2.350,300 530,000
Seventh Ward... aro.ooo 1,181.000 230.000 128.800 1.887.708 21,300
Stateof N. York. 8CC.O0O 4.362,800 874.000 105.500 4,484 20(1

American ISxcb . 5.000,001, 11.6 10,000 2.',119.H00 792,000 9.037.000
Commerce 5,000.000 ;5,10l.20« 2,791,30(1 670,000 9.389.700 937,800
Broadway 1,000,000 5.572,000 611.400 26S.900 4.070,600* 900.001)
Mercantile 1,000.000 6,403,500 801.800 754.800 8,180.600 799,400
Pacific 422.700 2,438,000 224,800 168,400 2,302,30C.
Republic 1,500.0011 5,145.100 838,100 181.200 8 489,700 900,0*

450,000 3.591,100
200 000 1.548,500

3,001,100
102 700 89 300 1 rtQri leu 6,400

North America.. 700,000 285;00(' 203,000 3.044,000
Hanover 1 .ooo.ooir 8.494.000 1,269,100 738,300 8 859.100 180.000
Irving 500,000 3,309,900 5(17,300 »46,400 3.417.50<j 436.000
Metropolitan ,1.000.000 12.729,000 2,106.00.) 1,046.00(1 10.414,00(. 2.186.000
Citizens' 1^00 000 2 415 30C 4:^3 ll)Q 275 100 2 (i81 400 270,030

833.100 231,000 2,609 500
!M10.80C
2,037.80(,

Market 500,000
600.00C

2,808,000
2,302,800

483.900
Bt. Nicholas ns.HOO 104,100
Bhoe& Leather.. 500,000 2,813.000 57S,O0li 218,000 3.180,0.x, 4- 0.000
Corn Exchange.. 1,000.00c 4.461.8O0 391,900 180,000 3.305 50(. 4.600
Continental 1.000.000 5,607,400 1,760,300 217,100 6.630.500 434700
Oriental soo.ooc 2.113,100 88.8(10 379,70(1 1,953.3JO
Marine 400.000 3,412,000 749.000 192,0I)() 8.987.000 2711,001)

Importers' *Tr,. 1,500.000 I»,51'9,000 5,120,500 561.3l)'i 21,750,800 1.308,40)
Park 8.000.000 18,7S4,5IJ0 4,820.800 1,474.808 23.319.10t 45,iiu0
Wall St. Nation'l 500.000 1,831,100 817,70(.i 145,400 1,721.100
North River. .... 210.000 1.548.000 19,00C 214.001 1.494.00(1
Bast River 2S0.00O 1,2)7.100 08.700 15.1.9 '(] 1,141.800 281.000
Fourth National. 3.200.000 18,000,400 4,'i38,200 646.800 17,982,800 539,9 )0

Central Nat 2,000.000 7,118,000 1,052.000 1.231.060 7.880.008 297.0110
Second Nation'l 300.000 3,405.000 605.001 489.000 39S0.OO0 90.000
Ninth National.. JEO.OOO 0,379.700 l.S08.40( 393.800 8,5"! 1,4.10 581,800
First National.. 500.000 15,328.700 3,471,401 431,109 16,117.000 41,900
Third National.. 1.000,00c 6.983,000 818,0:)C 769,400 6,323.7.)0
S. Y. Nat. Exch.. 300.000 1,415.400 113,500 148.70C !,09(i,4,-)C S67,bUU
Bowery National 25:).000 1.919.100 231,50r 242.600 1.881.53C 220,4(M
N. YorkC.JUntT.. 200.000 1,720.600 1-.90'.! 491.«,1C 1 875,9110 180,000
i3erm'n Americ li 751.000 2,420.500 1953" 72.500 1.926.400
Chase National.. SiiO.iJOO 5,217.500 1,086.9,10 547,000 8.058,000 45,000
Fifth Avenue.... 100.000 1 ,0,S9,800 429,001. IS5.S0C 2 124,4 .,.*
Qerman Exch, .. 200.000 1.712,700 61,000 11200c 1,812.5
Qermanla 200.000 1,610,100 133.800 100.100 1 819,50
11. 8. Nat 500.000 4.717.300 919.800 216,600 4.895,600 450,000
Lincoln Nat 300.000 1,417,500

327.497,200

848,700

02,402,500

154,300

21.791.800

1,590,7. K,

311,110.400

45,000

Total flO.Be2.700 18.483.700

The deviatioDs from returns of previous week are as follow-
boans and discounts Inc. (5,030,400

| Net deposits Inc'. 13,928,200
Bpeoio Inc. 797.300 Circulation Deo, 181,500
Legal tenders Dec 1,235,600 1

The following are the totals for three weeks

:

Loans. Specie. L. Jenden. Deposits. Circulation. Aqq, Clear.
1883. * « t t « »

J.n. 27..., 318,905,400 03,937,700 2S,35',400 3')9,126,I0O 16.9Si,S03 738.061.941
Kob. 3 ...316,460.800 81.605.200 23.030.100 307.182.200 18.815.800 -83,749,830

•' 10....321,491,800 62,402,!'.0O 21,794.*00 311,110,400 18,463,700 857,489,846

Boston Banks.—Following are the totals of the Boston banks.
Loans. Specie. L. Tenders.

1883 S H X
,lan. 29,. 160.517,400 7,051,900 5,314,300
Feb. 5.. 151.008.600 7,425.800 5J263.900
" 12.. 150,821,200 8,6!1,800 4,883.600

due to other banks."

The totals of the Philadelphia banks

Deposits.* Circulation. Agg. Clear.
% % t

94,407.800 29,<23,900 68.837,911
94.888,700 29,788.500 68.968.17S
93,699,200 29,911,300 70,681,877

" Including the Item
Philadelphia Banks.

are as follows:
l/tans.

1888. %
Jan. 29 74.615,037
Feb. 6 ','4,728,573
" 18 76.342.721

L. Tenders.
*

19.940.622
20,199,710
19.417.440

Deposits.
t

87.418,238
68.185.7(12
66.491.914

Circulation.
»

9.750.478
9,719,541
9.;57.»18

Aon. OlM-

.

s
51.787.302
54.898.'i80

50,891,160

Unlisted Secnrities.—Following are quoted at 38 New Street:

Bid. Asked.
15Atch. Col. & Paciflo.

.4.11. APac.—6s,l8t.... 91
Incomes 17
Cent. Branch 75
Cent. Br. Incomes. . . 18

Bost.H.&E.—Newst'k I3

Old 38
B'ltlyn El.—.\ss't paid. 10
Scrip stoclt do 9
Ist mort do 27ig

Buff. N. Y. & Ph 36
Preferred 55
lstm»rt 95I2

Cal. & Chi. Ca'l & Dk
Chic & Atl.— 1st mort. 95
Cluc&Can.South 214
Denver & N. Orleans
Den.&R.G.R'y—Cons. 85
Der.verARio. Gr.West 22
Ist mort 69

Edison Eleo. Light 450
Ga. Pac. B'y., Ist m
Gal, Har. & S. Ant. . . . 25
Ind. Dec. & Springf... 2
Istmort.fund

Intern'l Imp. 80 p. c.. 48
Mex. Or. Interocan'o
& Internal, scrip.. 4

Keely Motor 6
Lehigh & Wilkesb. Co. 8
Ikfexican. Nat 9
Preferred 28
Ist mort 4914
Subsidy scrip

M.U.St'k Trust Certs.. 16is
M. K. &. T. ino scrip. 35
Newb. D'tchtt Conn.. 1
Pref 2I3
Incomes 15

N. Y. Loan & Imp 40

97

.84'

20
20

60
96
2938

3ii
50
87
26
711«
500
82
38
7

99

6
8

19
IOI4
35
4978
45
20

5
20
50

Bid. Asked.
N. J. &N. Y' 2
Pref 20
Ist mort

N.Y.W.Sh.&Buff.—Stk
del.wh.tss.on old sub 31
58 76I4
8ub8.'o."&'W'..85 p.c 76

N.Y. i&Scranton cons.,
100p.c,ex-b. Ast'ck. 25

N.Y. Sue. A West.—Stk 5
Preferred 10

N.Y'.Chio&St.L. equip.lOl
N.Y.L.&W.-5p.c.g.stk 8358
Guar. 1st 110

North Pae. div. bonds. 893t
No. RIv. Const—Oop.o 105
Ohio C.—Riv. Div. Ist. 63 13
Incomes 13i>i

Oregon Iniprovem't... 86
Istmort 911*

Oregon Sh. Line

—

Subs. 80 p. e 105
Bubs, ex-bd. isti... 42
f 10,000 Blocks ex-
bonds & stock 42

Or.Trans-C.-Sb. 80p.c. 93
Pcnsac. & Atl.—Ist... 78
Rich.&D.Ext.aul'8.70iS 50
Roch.&Pitts. eons., Ist 8713
San Ant 23
St. Jo. & West 5
Tex.&Col.Imp.—60p.c 95
Tex.&St.lst.M &A.Div 65
U. S. Elec. Light 130
Valley KR. of O.—Ist
Vicksb'g <Sc Meridian. . 3
Pref 10
Istmort 92I9 96
2dmort 53 61
luoomes 25 Sm

105

33
761%
76%

7>a
17

si"
IIOI2
90

1061a
6414
131a
89
91%

50

9414
8OI4
58
89
38

72
150
105

35»
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Investments

STATE. CITY AND CORPOKATION FINANCES.

The InvKBTOBs' SOPPLBJKNT coniaint a wmpUte exhibit of th$

Funded Debt of Stale* and Oitiet and of the Stock* and Bond*

of Hailroadi and other Companie*. It i* publithtd on the las

Saturday of every ether month— viz., February, April, June,

Auguet, October and December, and is furnished vilhout extra

tharge to all regular subseribert of the Cheoitiolb. Single eopiet

are sold at $2 per copy.

ANNUAL REPORTS.

Delaware & Hndson Canal.

{For the year ending Dectmher 31, 1882.)

The brief annnal report of this company, just issued, for the

year 1882, Las the following :

" Coal produced at the mines of the company, 3,203,168 tons ;

transported for others, 516,154 tons—total, 3,719,322 tons. The
Kross receipts were, ?15,573,927 ; expenses, $10,422,324; net,

fS,151,602
; le.ss taxes, interest and rentals, $3,313,401 ; leaving

arplas, $1,838,201, or about 9 2-10 per cent on the capital

stock.
" Under the policy of restriction, the mines were closed forty-

eight days during the year, and a nearly uniform price for coal

was maintained. There was a large increase in the gross earn-

ings of the railroads. Owing, however, to unusual expendi-

tures on the permanent way, the expenses were likewise larger.

Thirty-nine hundred and sixteen tons of steel rails and four

hundred and thirty-one thousand five hundred ties have been

5laced in the tracks, which are now in first-class condition,

otwithstanding this large expenditure, the lines have been
self-sustaining. The great advantage of the possession of the

leased lines is evidenced by the fact that the total tonnage and
sales upon them and their branches in 1872 was only 116,283

tons, while in 1882 they were 750,855 tons, the profits upon
which are added to the revenues of the company, and there is

every rea.son to b-slieve that the future will show a further in-

crease.
" To meet the increased business on the Albany & Susque-

hanna Road, that portion of it between Quaker Street and
Ninevah, 93 miles, is being double tracked. Eighteen miles,

making a tutal of fifty miles, wBre completed during the year.

There nas also been added to equipment in 1882 twelve locomo-
tives, nine passenger cars and one thousand coal and box cars.

" It must be noted that the bonds of 1884 fall du^ in July of

that year. In accordance with the resolution of stockholders

at their last meeting in reference to the retirement of bonds,

the following plan lor their redemption is suggested by your
managers, and will be submitted to the stockholders at the

annual meeting in May. This plan proposes an increase of the

capital stock to thirty millions, sush increase to be offered to

the stockholders jno rata at par, and with the condition that,

if authorized, it shall be used only to retire bonds as they

mature ; that is to say, three millions five hundred thousand
to be issued in 1884, one million to be issued in 1887, and five

millions five hundred thousand in 1891. Under this plan the

bonded debt of the company will be reduced to ten millions,

and as the rate of interest now paid upon the bonds to be re-

tired is seven per cent, it follows that such charge will be ap-

propriated to dividends upon the stock, so greatly adding to

Its investment value, and at the same time strengthening the
financial position of the company."
The statistics of income, &c., for four years, compiled in the

nsoal form for the Chbonicle, make the following exhibit

:

DJCOME ACCOUNT.

cetpi

SOI I

1879.

Bales of coal 5,764,477
Canal tolls.

pront
Coal oil liuuil fDuc. 31)
Itallroad c9riiiug8 iu Penn.

41,025
91,408
535,204
595,6(i3

Mi«cellHiieou8 protltR

I

iupi

Prolit ou leasea lines
Interest ou iuvestmeuts.
Balance 630,643

Total
T>i8hursntients—

Coal on hand Jan. 1
Vfhiin^' ooal
Coal tra!:»i)«rt»tion, 4c. ..

Canal freij,'Ut and expo
Interest
Tiises and raiscellaneotis

.

LoDS on Icitscd railroads. .

.

Balance

1880.
$

7,210,524
42,810
93,516

727,283
561,948

1881.
$

9,328,763
58,400

243,537
345,075
805,914

326,635 312,243 301,858

1882.
.$

8,99,i,540
60,007
187,363
49^,924
812,455

8,465
249.497

7,985,118

673,651
3,003,893
641,951

1,761,195
1,234,449
350,916
316,059

8,948,327 11,083,547 10,804,251

535.264
3,171,369
596.827

1,568,245
1,343.973
366,578
14,642

1,351,429

727,284
3,985,304
755.331

1 ,737,979
1,374,784
400,401

345,075
4,422,213
798,701

1,680.192
1,312,083
407,756

2,102,464 1,838,201

Total.. 7,985,118 8,948,327 11,083,547 10,804,251

GEMEBAI, BALAKCB AT CLOSE
1879.

Atiels— $
Canal, lie 6,339,210
Rallroa<l and equipment.. 6,220,669
Kcal estate 8,795,657
Mines and fixtures 2,699,590
Coal-yard. liarKes, &c 720,487
l,ai'k. & Susiiuehanna RR. 1,022,293
Albany A- .Sn.'iiiupbauna
New York A tana la RR.. 3,597.074
aicrry Val. & Sharon RR. 300,000
Median. & It. Kdwnrd RR
Bchcn. iMechan. RR
Coal on hand Dec. 31 535,264
Advances to leased lines.. 368,773

OF EACH FISCAL TEAR.
1830. 18S1.

6,339.210
6,414,750
8,846,316
2,713,957
746,791

1,022,938

3,597,074
300,000

727,283
608,894

6,339,210
6,456,258
9,027,804
2,729,311
690,397

1,022,938
1,074,808
3,597,074
300,000
16,146

200,773
345,075
400,015

1882.
$

6,339,210
6,581.070
9.044. 17"->

2,751.236
683,185

1,022,93S<
1,008.787
3,597,074
300,000
48.2flt!

210.922
492.9:;4
637,605

1879.

Advances on coal royalties 605,326
.MlM-elluneoiis anaets 4,480,701
TclOKraph and CarCo.... 60,410
BuppUcs on hand 878,000
Casu and hilh) receivable.. 8,140,116
Proflt and l08» 1,208,726

1840.
«

613,181
4,294,706

69,410
002,130

3,789,656

1881. 1882.
« »

615,-5 1

4

02.1,0711
2,985,340 3,65*«,42»

60,410 60,410
1.148,322 1,408,440
3,884,088 2,e00,a03

Total anseta 40,981,30141,041,614 40,902.484 41,087.986
LiabilUiet— 9 » % fl

Stoolt 20,000,000 20,000,000 20,000,000 20.000.000
Bonds 10,837,000 10,8.37,000 18,848,000 18,768,000
MisccUaneous accounts... 1,144,301 1,003,827 823,003 836,890
Proflt and loss 200,786 1,236,431 1,488,087

Total llabiUUes 40,981,30141,041,614 40,902,484 41,087,986

•These miscellancons omets Ineludc the followinir: Jefferson RB.
bonds (85), $85,000; Albany A 8u8<|nehnnna consols ( 1 .701 ), *! ,701 .000;
sundry bonds $64,538; 8,540 shares Albany 4 HiiS(|uehannA, $8.54.000;
8.241 shares Rensselaer & SaratOKa, $8^4,100; sundry stocks, $129,701

.

Norfolk Sc Westeru Railroad Company.
(For the year ending Dec. 31, 1882.)

The annual report of this company states that "the earnings
of the road, although in excess of the year previous, have been
diminished by two causes. First, the drought, which prevailed

during a large portion of the latter months of 1881, destroyed
to a great extent the agricultural products of "the country
tributary to your road and its connections, and thus very

largely diminished its revenue from that source. This failure

of the crops was felt during the entire season until the latter

part of the past year. Second, by insufflcient equipment. The
revenues of the company would have been greatly increased

after the opening of the autumn business had it possessed a
more abundant supply of rolling stock." » » *

" Improvements of a permanent nature have not only ex-

hausted the ' Improvement and Construction' fund which was
provided, but have caused an excess of expenditure amounting
Nov. SO to 15195,433. Finding the need of money for this and
other purposes, the company negotiated the $.500,000 general

mortgage bonds which had been reserved, and in January, 1882,

placed the proceeds in the treasury of the company." » * »

" In the first annual report of this company reference is male
to dividends, and the board of directors report that at the
commencement of the past fiscal year there remained in the

treasury a sum amounting to $530,589, the net resnlt of the

operations of the company to Dec. 31, 1881. After due consid-

eration it was deemed advisable to commence the payment, on
the 15th of March, of quarterly dividends, at the rate of $1 ^r
share. Of these dividends four have been declared and tald,

amounting to $600,OC'0. * • * The amount to the credit of.

dividend fund remaining Dee. 31, 1882, is $371,782.

"In order to provide additional means for the purchase of rolling

stock, yoar company negotiated a car trust known as the 'Nor-

folk & Western Car Trust' (The Fidelity Insurance Trust &
Safe Deposit Co. being the trustees) for the sum of $500,1)00,

the principal and interest being divided into payments running

through a period of 72 months, notes being payable monthly.

On account of this, notes amounting to $27,620 have already

been paid by your company, in addition to 10 per cent upon the

cost price of the property purchased, and so far delivered under

this trust." » * *
" It was believed that the New River Division would be com-

pleted and in full operation before the making of this report,

but difficulties were encountered in the construction of the hne
that have very considerably delayed the work. Upon the 3l8t

ultimo the entire line was graded, track was laid upon fifty-

eight miles, and thirty-eight miles were fully ballasted and

ready for operation. Most of the necessary stations and build-

ings are under way or fully completed. The line has been

constructed in a most thorough and substantial manner, with

the view not only of accommodating its own heavy traffic, bn

of ultimately forming a connection with lines of railway, which

are now contemplated or in course of construction, from the

Ohio River to the terminus of the New River Division of yi)nr

road at Pocahontas, thus forming a through line to the West

and Northwest. Such a connection would prove valuable to

your company, as it would furni-ih for transporlation grain,

provisions, &c., for foreign shipment at Norfolk." » » •

" The Legislature, at its last session, granted a charter incor-

porating the 'Norfolk Terminal Company.' Under it an or-

ganization was duly efltected. Although it is a separate and

distinct organization, yet the control and ownership is in the

interest of your company. The charter authorizes the owner-

ship of land, the construction and operation of a line of rail-

road, the building and operating of wharves, storehouses.^ cot-

ton presses, grain elevators, chartering of vessels, &c., &c."

The consolidation with the N. & W^ company of those which

comprise the New River Division was effected, by virtue of acts

of the Virginia and West Virginia legislatures, on the 9th day of

May, 1882. " Your company, by the terms of this consolidaiion,

may increase its capital stock to $29,000,000, of which there has

been issued, in additton to the original issue of your company

at its organization, 30,000 shares of preferred stock. This

additional issue was made in exchange for a like amount of the

preferred stock of the New River Railroad Company.
" Your company being the owner of the entire amount uf

stock of all these companies the Norfolk & Western Railroafl

Company became posses.ted of these 30,000 shares of preferied

stock, and they now remain in the treasury of yonrcompaay to

be used or disposed of as may be deemed best for the interests

of the company." _, . .

The following statement will fully explain the present capi-

talization of the company:
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STOCK BTATKMENT JAKCART 1, 1883.

Capitol Stock limited to $29,000,000

Preferred stock create 1 on organiziitioa of company $15,000,000
In treasury of company 2-S59'92R
Common stock created on orKaniz.itiou of company d,000,U0O
Authorized—subscription to whioli Is payable In stock M. V.
B. R. C > 4,000,000

Amount wliioii may liercafter be created 4,000.000

$29,000,000

" After consolidation of these companies was perfected, the

execution of a mortgage upon the new roads and property thus

acquired, to the amount of |2,000,000, was authorized, with the

right tn addition thereto to issue $25,000 of bonds for each mile

in excess of the first eighty miles constructed or acquired, and
by subsequent agreement with the Fidelity Insuranea Trust and
Safe Deposit Company, trustees, the whole amount to be issued

nnder the said mortgage was limited to |4,000,000." * « «

SHENANDOAH VALLEY R R.

A close traffic contract for exchange of business was exe-

cuted with this company on Dec. 29, 1883.

"For the purpose of enabling the Norfolk & Western Rail-

road Company to protect itielf fully in the performance of this

contract, the Norfolk & Western Railroad Company accepted
from the stockholders of the Shenandoah Valley Railroad
Company a subscription for thirty thousand shares of its com-
mon stock, and agreed to accept payment therefor in twenty
thousand shares of the stock of the Shenandoah Valley Rail-

road Company, provided a fund of at least $900,000 should be
raised by the Shenandoah Valley Railr jad Company, in accord-
ance with the terms of the traffic contract of December 29,

1882. It was also agreed that farther subscription could be
made to the eommnn stock of the Norfolk & Western Railroad
Company on behalf of the holders of the present issue of shares
of the stock of the Shenandoah Valley Railroad Com^aoy,
payable in the stock of the Shenandoah Valley Railroad Com-
pany share for share. This subscription to the common stock
will place in the hands ot the company at least twenty thou-
Fand shares out of thirty-seven thousand six hundred and sev-

enty-four shares, the tatal capital stock of the Shenandoah
Valley Railroad Company."
The following shows the miles operated and the equipment

in 1881 and 1882 :

1881. 1882
Miles owned and operated 428 466
l.ocomottvc8 83 82
Passenger, mall and express curs 42 49
FreiKht and all other cars 1,793 1 ,730
The earnings and expenses for four years past were :

1879. 1880. 1881. 1852.
Total gross earnings. $1,749,G14 $2,064,194 $2,267,289 $2,429,740
Operating expenses.. 986,737 1,097,GS4 1,163,233 1;322,577

Netcamings $:62,877 $966,510 $1,104,056 $1,107,163
The income account for 1882 and the general balance at the

close of 1881 and 1882 were as follows :

INCOME ACCOUST.
1882.

. $1,107,163
63,389

Seeeipti—
Net earnings
Otlier receipts

Total income $1,170,552
lyisbursemenls—

Interest on debt $729 359
Dividends 600,000

Total disbursements $1,329,359
Balance, deflclt *$158,~07

" The surplus December 31. 1881, was $530,590; deducting the deficit
for 1882 leaves net surplus Decemboi- yi,l8i2, $371,783.

GEXEItAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
AsselB— l,j81. .

Railroad, real estate, b'ld'gs, equip., &o. $23,805,138
Blocks and bonds owned, cost 514 600
CarU'nst
Materials, fuel, &o 88015
Cash on band 238028
Other property and assets 106'''14
Current accounts Os'soa

. $2;.»,850,587Total

LiubilUies—
Stock, common .... $3,000,000
Stock, Brcfcrred, p.aid in 15,000.c00Funded debt (sec Suitlement)... 10,778,600
Bills payable
Current accounts '.".1* '.*.*.'*."

Interest payable '..".'.'.'.'.'.'.

Lease warrants on rolling stirck
Miscellaneous
Protlt and loss

50,100
740,094
150,349

'93,057
538,488

$30,677,197
•3.080,670

552,400
239.760
327,722
267,332
179,413

$35,921,404

$3,000,000
* 18,000,000
12.778,600

647,091
331.517
243,103
55-',400

371,783

$35,924,104
^otal liabllitieg $29,850,587

• Includes $3,000,000 unissued preferred stock.

Ohio & Mississippi.

(For the year ending Deo. 31, 1882.)
Mr. John M Douglas, the Receiver, has filed the following

report to the United States Circuit Court:
"My receivership of the Ohio & Mississippi Railway com-menced ui on the 7th of October, A, D. 1881.
"The preceding summer, upon the line of this road, had

been one of great drought and heat. Not only had the harvest
failed, 80 that the country along the railway was destitute ofwheat and corn, but, in the parched condition of the land, fires
flad swept away fences, orchards and meadows, and claims fordamages were pending against the company on account ofpes set by engmes. 'Ihese claims were, on some parts of the
line, large in number and amount, and as we were liable fordamages arising in this way, largo sums of money wereexpended in settlement of them.

^

" Oar gross earnings were diminished by the failure of our
staple crops, and our operating expenses increased by the pay.
ment of these claims, both arising from the unprecedented
drought along our line.

" In the month of November, 1881, we purchased on credit
fifteen new passenger coaches, at $5,000 each, and three new
postal cars, at $3,800 each. We purchased also 100 new coal
cars, at $')12 50 each. These cars were all delivered and paid
for and the amount charged in expenses of the early part of
1882.
" The disastrous flood^i of February, 1883, in the Ohio and

other streams along our line, caused us damages which I esti-
mate at about |40,000, in addition to the loss of traffic, which
was large.

''The gross and net earnings for the following months are
here presented, influenced by the extraordinary causes
mentioned:

Earnings. Expenses. Ifet.
October, 1881 $363,320 $24«,446 $114,874
Nov mber, 1881 338.000 265.220 72,773
Decemljer, 1831 355,622 241,436 114,185
January, 1882 2-:0.950 243,350 37,600
February, 1883 240,339 220,794 19,544
March, 1882 330,736 370,495 60,210
April, 1832 296,711 274,343 22,36.8
May, 1882 . 305,944 253,683 22,201
June, 1882 295,690 236,911 58,778

" The payments of interest on the bonds of the company'
accruing during the above period were made at maturity." * *
" Our traffic improved in July, 1882 ; the harvest was a good

one ; wheat and corn were both large crops upon our line.
" I give below the earnings from July to December, 1882, as

realized each month

:

Earnings. Expenses. Xet.
July. 1B82 $36.1,116 .$254,8:i3 $109,283
August, 1882 443,333 277,!>86 l(i5,S47
September, 1883 462,779 291. 3«8 171.390
Octolier. 1882 457,335 296,692 160,612
November. 1883 392.574 233.130 100,143
DecemL>c,r, 1882 348,437 253,937 94,560
The earnings and expenses for the past two years ending

Dec. 31, were as fallows :

18«2. 1881.
Earnings $1,225,499 $1,074,107
Expenses 3,163,83(! 3,115,354

Netearnings $1,061,663 $959,053
" We have purchased during the .year 1882 4.852 tons of steel

rails, at a cost of $239,112 33, the price ranging from $60 to
$13 50 per ton. These rails have bten laid principally in the
track on the main line and Louisville branch. In operating the
line we have been singularly exe,mpt from accidents. The old
claims and local indebtedness of the propert.v have been paid
up, enabling us now to pay promptly for all purchases.
The acciuing interest for 1882, amounting to $888,520, has beea
promptly paid ; we have also paid one of the deferred coupons
on Springfield Division bond.s, being the coupon which fell due
May 1, 1878. Our gross earnings during the year 1882 amounted
to $4,225,499, and our net to $1,061,663. These results are
creditable in view of the failure in crops, which affected our
traffic for the first six months of 1882. With ordiuary good
harvests, I see no reason why this line cannot earn five millions
of dollars per year gross—my experience during the past year
leaves this impression upon my mind. We have the money and
are now paying (February 12, 1882>, the deferred coupon upon
Second mortgage bonds which fell due October 1, 1877, being
for $134,000. This payment leaves deferred coupons unpaid
amounting to $683,000, which amount can probably be paid
during the present year with good harvests, thus leaving the
line nearly free from debt, except its first, second and Spring-
field mortgage bonds.

" Our motive power and rolling stock have been kept in good
repair during the year, and the track is in better condition than
it was at the bejdnning of 1SS2. We have placed two hundred
and fifty thousand (250,000) new cro s ties on the track during
1S8?. Our yard room at Louisville beiug insufficient for the
trai saetiou of our business, we purchased real estate for the
enlarg'ement of our grounds there at a cost of ninety-two thou-
sand i$92,000) dollars, which has been paid for and charged in
the accounts of 1882. The prices of wheat and corn upon the
line have been .so much higher than the prices in New \ ork and
Baltimore, with expense of transportation added, that our ship-
ments to tide-water have been small, and our traffic has been
almost excln.sively If cal; however, better prices for our products
in the East will probably move the grain upon our line soon."

Sehnylkill Navigation Co.

(For the year ending Dec. 31, 1882.)

At the annual meeting held in the city of Philadel-
phia, Feb. 13, a communication to the following effect was
received from Mr. Gowen of the Philadelphia & Reading Com-
pany, regarding the conversion of Schuylkill Navigation into
Philadelphia & Reading stock. " In lieu of making a proposi-
tion direct to your company, I have to submit a request that at
your annual meeting to-day a committee of shareholders may
be a_ppointed to confer with our Board of Managers upon this
subject, with a view of agreeing upon such terms as ma.y have
the approval of such committee of your company before it Is
pr>-sented for ratification. If this proposition is regarded with,
favor by your company and the committee appointed, I have
also to suggest that the meeting of your shareholders adjourn
to meet at your call in order to receire the report of such com-
mittee as I have herein suggested shall be appointed." A com-
mittee was accordingly appointed. The annual report of the
directors gave the receipts for l'J82 at $451,903, of which
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f3fi7,086 was on account of rent from the Reading' receiTern

under thn Ifase of llie Canal Company; f 33,483 for sales of
loans, and $46,000 for temporary loans. The paymentu, in-

t'ludinK interest on loasH, otBi'e expenseM, taien and Idshh pur-
I'hasfa, were $441,723, Ifavinj? a balance on hand of $10,180.

The Philadelphia & Reading Railroad Company under the ar-
rangement made in the year 1877, by which they offered to

futid five years' interest on the coupon mortgage loan of 1895
in 6 per cent scrip, have settled $.5,700 since last report, making
in all $314,700 out of $360,000 settled for up to Jan. 1, 1883. No
dividends on the stocks payable in scrip were settled since the last

report. " Under the arrangement by which the receivers of the
Philadelphia & Reading Railioad Company offered to purchase
the dividends on the preferred and common stocks of the com-
pany, at the rate of one dollar a share per annam on the pre-
ferred stock and fifty cents a share p?r annum on the common
stock, dividends amounting to $246,l!)2 35 are reported as having
been purchased to Jan. 1, 1883. The receivers also continued
to purchase the interest due on the boat loans, improvement
bonds and the coupon bonds of 1895, at the rate of 5 per cent per
annum, and report as having purcha.sed to Jan. 1, 1SS3, $110,895
f G per cent boat loan out of $113,407 50; $97,989 50 of 7 per
rent boat loan out of $109,917 50; $27,883 of improvement bonds

lit of $34,200; $22,860 of coupon bonds of 1895 out of $36,000."

GENERAL INVESTMENT NEWS.

BoITaIo New York & Phil.idelphfa.—The board of direc-
tors of this new consolidated company met and organized in
Philadelphia on Feb. 14. A quarterly dividend of l3s per cent
was declared on the preferred stock, which aggregates $6,600,-
000, of which about $690,000 is in the treasury of the company.
The various roads in the system will hereafter be known as
follows: The River Division, from New Castle. Pa., to Olean,
N. Y.; Pittsburg Division, from Oil City to Buffalo. Titusville
to Union City, and Mayville to Fairpoint, N, Y.; Buffalo Divi-
sion, from Buffalo to Emporium ani Lirabee's Pa., to Cler-
mont; Rochester Division, from Olean. N. Y , to Rochester and
from Nnnda, N. Y., to Swain's. N, Y.; Narrow Gauge Division,
from Oiean, N. Y., to Kinzua, Pa,, and from Eldred, Pa,, to
Bradford.
Camden & Bnrlington ronnty, N. J.—Arrangements are

reported as pending by which the Camden & Burlington
Cdunty, the Peraberton & Seashore and the Philadelphia &
Long Branch railroads will be consolidated into one company,
whose track will eitend from the junction of the first named
road with the old Camden & Amboy Railroad, two m'lea east of
Camden, east to the seashore, and then north to Point Pleasant.
where it will connect with the New York & Long Branch Rail-
road. The new company will be known as the Philadelphia &
Long Branch Railroad. Under the terms of the proposed plan
of consolidation, the stock of the Camden & Burlington County
Railroad will be made preferred stock of the new corporation.

Chicago Milwaukee & St. Paul Railway.-The Wisconsin
& Minnesota Division 5 per cent bonds dated July 1, 1881, pay-
able in forty years, Nos. 1 to 3,335 inclusive, $3,335,000, have
been listed at the Stock Exchange. The application says :

This compiny liavc constructed a lino of ilouble trar^k road between
the cities of 8t. Paul and Miiiueapolis, of about ten mileo, iiiolmiiDft an
Iron bridge over tbo Missisisippi Kivcr, at a coat of over $t>Oc),000. They
have also ronstrncted a road rroui the River division, at or near Hast-
ings, to Slillwater, of twentv-dve and a half miles. Also from the River
division, ou tlie njiposite side of the MitJsissippi River, to a point near tiie
Hastings & Dakota division at Northtleld, a distance of thirty-two and
a half mile."". They have also purchased of the Chippewa Valley &
Superior Railroad the line of road from Eaa Claire and Chippewa Falls
to a point on the Mississippi River, near the moulh of the Chippewa River,
being seventy-flve miles of completed I ailroad, and a bridge across the
Mi8sis.sippiJ<iver to a point near Wabasha ou the River divi.sion, for
which $1,5; "),000 have lieeu paid in I lie 5 per cent bonds of this com-
pany, known as the " Wisconsin * .Mli^ncsota Division Bonds.

Cincinnati Indi.inapolls St. Lonis & Chicago.—This com-
pany and the Chesapeake & Ohio, the Chicago Tribune notes,
have opened an office in that ci'y, and announce that they are
now prepared to receive and bill freight via the Chesapeake &
Ohio to Newport News and Europe, and that the rates to .\ew-
port News will be the same as to Ntw York. The Chesapeake
& Ohio has now in the course of construction in England several
flrst-class steamers, which will do its ocean business, and for
their accommodation expensive and commodious docks have
been built at Newport News. The new rente is but little
longer than via the New York trunk lines, and in manv respects
has the advantage over the latter. It runs through a country
that is almost entirely free from snow during the winter
months, and will therefore be able to carry on its business when
the other routes are blockaded. Besides, it will not find it neces-
sary to charge heavy lighterage and terminal charges, the road
running right to the steamers,which are owned and controlled by
this company, which will be a saving to shippers of about three
cents per bushel, even if it does maintain the same rates to
Newport News as the trunk lines charge to New York.
Connotton Valley.—In Boston the Connotton Valley Railway

Company issued, Feb. 15, a circular soliciting subscriptions to
the amount of $760,000. to be applied to the purchase of more
rolling stock, the establishment of improved terminal facilities
at Cleveland, and to an extension from Coshocton to Ztnesville.
For these purposes there are to be organized, first, "The Boston
Car Trust Association," with an issue of 14,000 shares of $10
each, with an annual dividend of 8 per cent, payable serai-
annually; second, "The Cleveland Terminal Trust Association,"
with an issue of 21,000 shares of $10 each, with a like divi-
dend; third, "The Coshocton Southern Railway Company,"

which oorporaiJon it is proponed to organize with 8,000 abaMa
of full-paid stock at $10 each, 1,000 bonda of $500 each, at 7$

to the Connotton Valley Company, by the terms of which an
annual rental of 35 per cent of the gross earnings is to be paid
to the Connotton Valley Company.
Georgia Pncino.—This company haa ita road in progreaa

and about 200 miles already completed, as an extension of tha
Richmond & Danville system. An ofBcial statement recently
issued pives the following information : From Atlanta to An-
nijton 18 103 miles. Of this there have been laid 100 railen,
leaving a gap of 3 miles, the grading of which Is done, and the
steel rails for which have gone forward. From Anniston to
the Coosa River is 23 miles, of which 20 miles are graded, and
the balance will soon be done. From the Coosa River to Bir-
mingham is 41 miles, of which 11 miles have been graded, and
upon the balance of which large forces of laborers are en-
gaged. It is expected that trains will run through from At-
lanta to Birmingham by November 1. 1883. From Birming'.
ham to Columbus is 125 miles. No work has yet been
entered upon from Birmingham west; but from Coluinbns east
43>6 miles have been laid and 8^ miles have been graded; 13
miles additional are under contract, to be completed in April,
on which the grading is well advanced. From Columbus to-
Johnsonville, on the Sunflower River, surveys have been made..
but no work has been done. Between Columbus and Aberdeen,
and Bexar Lake and Aberdeen, surveys have been made and
some little grading has been d(me—this work, however, being
now suspended. From Aberdeen west to Grenada surveys
have been made, but no work has been done.
There is a narrow-gauge road (formerly the Greenville

Columbus & Birmingham RR.) of 52 miles—say, 29>6 mile*
from Johnsonville to Greenville, and a branch of 22>^ miles
from Stoneville to Sharkey. Ten and one-half miles of this
branch (from Areola to Sharkey) were built by this company
since its purchase of the bonds and stock of the Greenville
Columbus & Birmingham RR. Company, The old mortgage
bonds on this road have been taken up and canceled by the
Richmond & Danville Extension Company, and the property is
covered by the Georgia Pacific mortgage. There is also a con-
necting road between the "Atlanta & Charlotte Air Line" and
the Georgia Pacific of say, 4 miles, running around Atlanta.

KKCAPITULATION
Sections. Vlsl'ce. Laid.

Atlanta to Anniston 103 100
Connect'g road Atlanta. 4 l^a
Anniston to Binuiugli'm 61

MILKS.
Sections. liisVcc. Laid..

Birmingham, westward 60
Columbus, eastward... 65 ASH
Greenville road 52 52

348 197
The total cost of road and equipment, 348 miles, is estimated

at $7,035,000, of which $3,985,000 has already been expended by
the Richmond & Danville Extens-ion Company. The following
summary is appended

:

Atlanta to Birmingham, 171 miles, cost per mile equ'pped... $20,921
Birmingham to Columbus, Miss,, 125 miles, cost per milo
equlpi.ed 18,793

Tot<il Issue 6 per cent first mortjiage bonds, interest paya-
ble Ist January and July, principal due January 1, 1922,
on 318 miles railroad, as above, a $1 0.'JOO per mile $3,180,000

Yearly interest required $208,800
Deduct from Greenville Road (N. &.), 52 miles, now exu-nlnK
net per annum, $510 permUe 26,520

Balance chargeable to 296 miles. Atlanta and Connecting
Road to Columbus, only $615 81 per mile $182,180

The Richmond & Danville Extension Company—having a
capital of $5,000,000. of which only $3,500,000 has been called—is

bound for the interest on these bonds during the period of con-
struction of the road. A traffic contract has been made with
the Richmond & Danville Railroad Company, under the terms
of which 20 per cent of "ihe entire gross earnings received" by
Faid company from an interchange of business with the Georgia
Pacific Railway Company, is set aside and paid, monthly, into
the hands of the Central Trust Company of New York, trustee
as a guarantee fund for the payment of any deficiencies in th
interest on these bonds. The bonds are earned by the Rich
mond & Danville Extension Company, and are delivered to .

b.y the Central Trust Company of New York, trustee, only
the road is ccmpleted in sections of 10 miles, thus rendering it

certain that their proceeds will go into the work of construction
and equipment.

Hannibal & St. Joscp'i.—In regard to a lease or contract
with C, B. & Q and the Wabash Company it Ls stated that the
most feasible plan th,^t presented itself was a joint lease of the
Hannibal & St. Joseph, by which the road would be operated
in the interest of both systems connecting with it from
Chicago. In ad litior. the project was broached of an extension
of the Hannibal & St. Joseph frjm Quincy to a connection with
the Wabash at Havana, 111., in an air line, a distance of about
73 miles. A conference was held at No. 71 Broadway to con-
sider the subject. Mr. Gould appeared for the Wabash, Mr.
Perkins for the Chicago Burlington & Quincy, and Wm Dowd,
the President, and Mr. Carson, for the Hannibal & St. Joseph.
Mr. Sidney Dillon, the President of the Union Pacific, was also

present. The conference lasted for several hours, but nothing
definite was done, and they adjourned to meet on Friday.

Illinois Centnil.—The Illinois Central directors have deci«red
an extra dividend of 17 per cent, payable July i eit in the
shires ''f th«! Cliicago St. Louit & New Orleans C mp iny. or

Seventeen shares of the latter company for every 100 of Illinois
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Central. The Illinois Central Company to"ok, on

January 1, 1883, possession of the C. St. L. & N. O.

Company (whick owns the railway from Cairo to New Orleans)

Tinder a lease dated J une 13, 1882, for 400 years. By that lease

the Illinois Central agrees to pay the interest on the bonded

debt of the C. St. L. & N. 0. Co. and 4 per cent annually on its

$10,000,000 of share capital. Those shares now sell in the

market at aboat 80. By the foreclosure mortgage sale and reor-

ganization of the C. St. L. & N. O. Co., the Illinois Central

Company became the owner of some five millions of the 5 per

cent bonds of the former company and 55.700 of its shares.

Memphis & Charleston.—It is now reported that the nego-

tiations with the leasee have failed, and that the representatives

of the Memphis & Charleston Company have decided to apply

to the courts for the appointment of a receiver to protect the

interests of the stockholders, and, following this, steps are to

be taken to set aside the present lease on the ground that it

was obtained illegally and that the management of the lessee

road has been such as to deprive the stockholders of dividends

and earnings to which they are properly entitled.

Milwaukee & Lake Winnebaso.—This company has had its

stock and bonds listed at the Stock Bschange as follows : Com-
mon stock, $520,000; preferred stock, 6 per cent cumulative,

$780,000; and first mortgage bonds, $1,430,000. Besides the

above, $520,000 in income bonds were placed on the free list.

The first mortgage bonds bear 6 per cent, and are payable July
1, 1912. The incomes bear 5 per cent cumulative interest, pay-
able July 1, 1912. Interest and principil are to be paid in full

before any surplus of net earnings is applicable to stock. The
application states that

:

The Milwaukee <fc Lake Winnebago Railroad Company is a corporation
formed under the General Kailroad Lawol Wisconsin. It owns about
sixtj^-flve miles of railroad ruuuins frsm the depot grounds of the JV's-
consin Central In Necnah to Schleisingerville on the Chicago Milwaukee
& St. Paul. It has from Schl 'isingerville a trackage lease for twenty
years from the Chicago Milwaukee & St. Paul Railway Company, for the
use of about thirty-three miles of track thence into Milwaukee. Its
whole line from Neeuah to Milwaukee is well equipped, and is now in
full opei-atiou as the trunk line of the Wisconsin Central Railritad. and
is leased for ninetj^-nine years to John A. Stewart and Edwin H. Abbot,
trustees in possession of the Wisconsin Central Railroad, and the Wlicon-
sln Central Railroad Company. It has been built during the year 1*?82,
In the interest of the Wiseousiu Central for, and as, its outlet to Milwaukee
.and points beyond. It is laid with steel i-ails and Is furnished with
necessary side tracks and all conveniences for handling and moving
freight and passengers. The lessees pay. as rental, ST^a per cent of the
gross earnings made between Necnah and Milwauuce, until the annual
rental so paid amounts tothesumof $175,C00perannum; but. whenever
the net rental in any one year exceeds that sum, the excess is to be di-
vided equally between lessor and lessees. The lessees also paj' all taxes,
insurance and operating expenses, and mamtaln the property in first-
class good order and condition ; and send over it all their business to and
from Milwaukee and points beyond, and use it as their permanent trunk
Une for the term of the lease.

Morgan's Louisiana & Texas—Southern Paciflc.—The re-
cent purchase of Morgan's Louisiana & Texas Railroad by the
Central Pacific (Southern Pacific ?) Railroad Company comprises
144 miles of standard-gauge track from New Orleaas to Vermil
lionville, Louisiana—branches, 105; total, 249. It also included
16 iron steamships, 5 of which ply between New York and New
Orleans, 9 between Morgan City and Louisiana and various
Texas and Mexican ports, and 2 between New Orleans, Florida
and Havana ports. The bargain was closed for $7,500,000, a
deposit of $50,000 being put up. Jay Gould was asked to join
the purchase, which he declined to Ao.—Evening Post, Feb. 16.

New Tork West Shore & Bnffalo.—This company has had
its first mortgage bonds placed on the Stock Exchange list.
The application says:

''This company, organized under the laws of the States of New York
and New Jersey, has und.rtakcii the construction and opcratl.m of a
double track, low grade railway from Weeliawken, in the State of New
Jersey, directly opposite the City cf New York, along the west shore of
tlio Hudson River, via Havcrstraw, West foiut, Newburg. Kingsion,
OatskiilandAthens, tiSoutbScheuectartv, and tlieuco along the Erie
Canal on the south side of the Mobawk River to Utica, and thence viaOneida and Syracuse to Lake Erie at Buffalo, with a branch from Corn-
wall on the main line to Middletown, and with braucUes to the cities ofAlbany and Rochester.

Mainline, double track; Weehawken, N. J., to Buffalo. N. Y 4^5
Branches, single track: Albany; Coeynians, N. Y.. to Albany. N. Y 13

Middletown; Cornwall, N. Y., to Middletown. N. y' 2h
Other branches.

;

g

Total branches 47

Total length of road 472
, , ^

With ample sidlugs.

the'^J.nsS'npHnn^JllV"^''''"
'=P°t'"''«t for completion in August next, and

rnn»» ?f ,Vi t ^ PTOgreesing as rapidly as the season permit5. 320
Ss? Is so ffr nS^*.n^7.''"1'

^^'^ '"« f»''' l>etween New Y'rk and s/ra-
n?f«im. w5 h

?;*'^'""^''^ "*
'o°
'"™™ tl"* completion of that sccticii, c. m-

S.h„ 5*"^^ ' •' "." IJranche,, 300 continuous miles of road, in March nextThe Urst train from Middletown was run January 8 to Vest Point andtliroiigh the tunnel at that place. The 77 n ileJ from Weehawken toMiddletown are leased to the New York Ontario &Weste. 11 Rnflw?v

S"r'rr,^ [r"dnfJ^^^!^ '? ••'^^'«W <>" ti^» West'Vhore'com ^n^
WH^f Ti„;n,^^^ ,^' •* "^ ""''^'' ,"' '"'«' ''"'" Weehawken to Corn-
2?n;r rpnt?>f i,?"

Company pays the West Shore Company as rentaliii per cent of its gross earnings from the road leased whicli rent-tl i.^guaranteed not to be less than $500,000 net per.amis * "'

«?«Srir'f^?'^- -^'^"^^^^
!„„?. *JO.OOO,000. The cash subscriptions to securities now khi,

^^i}S ,*]*"
I".

,'^1'" ''','• '»• construction arc ample to muvidrtuith^^^completion of this road from Weehawken to Buffalo
'""^'"e '"' "-he

equipment, franchiees and property of every description, now owned or
hereafter acquired. The bonds arc dated August 6, 18til ; are payable
July 1, 193 1 ; and bear interest at the rate of 5 per cent per annum, pay-
able semi-annually, January 1 and July 1 ; both principal and interest
payable in the city of New York, in gold coin of the United States of the
present st.andard of weight and flueness, or at the option of the bearer
of the coupon bonds, their principal and inte. est are payable at the
agency of the company in the city of London jii sterling money of Great
Britain. The coupon bonds .are of $1,000, or £200 sterling, eaeh, and
are convertible in the city of New York into registered certificates of
$1,000, $5,000 and $10,000 eaeh, the principal and interest of which
are payable in New York in gold coin of the United States. The United
States Trust Company of New York is the trustee for the bondholders.
By reference to the trustee's certificate hereto attached.it is shown that
$30,'250.000 of these bonds have been issued and sold to subscribers up
to this date." * *

FBTCE

Directors.—Horace Porter, K. T. Wilson. ,Tohn W. Ellis. Charles Paine,
H. Victor Newcomb, Frederick Billings, Ileiiry K. McH^rg, Henry Vil-
lard, Charles Lanier. C. F. Woerishoffer, John J. MoCook, George M.
Pullman, Theodore Houston.
President—Horace Porter. Principal Ollices—Mills Building, New

York City.

NorthernPaciflc—Union Paciflc—For the past few days
there have been several meetings in this city of the officers of the
Northern Pacific Railway Company and the Oregon Railway &
Navigation Company on the one side, and the Union Pacific
Railway Company on the other, with the view of arranging
through rates, and arrangements dividing territory and har-
monizing interests in the various commercial territories jointly
reached by the two systems. A final meeting yesterday
resulted in a satisfactory arrangement to both companies, cov-
ering a term of years, the chief points of which are substan-
tially as f )llows :

First—Upon completion of the Northern Paciflc Railroad to Little
Biackfoot, Montana Ter., a point about forty-eight miles west of
Helena, where it Intersects the Utah Northern, and which point
wi 1 be reached some time in July, the Northern Pacific Railroad will
lily a lliird rail between Helena and Little Blackfiot. The Utah North-
ern will also lay a third rail between Little dlackfoot and Butte City,
thus giving to e.ach line a through rail couuoctiou to the most Important
cities of Montana.
The distance from Chicago to Helena by the way of the
Northern Pacific Railroad will be 1,563 miles.

By the Union Pa iflo 1,951 "
The distance from Chicago to Butte by the Northern Paciflc

will be 1.B48 "
By the Union Paciflc 1,858 "

Second—The Oregon Short Line will be extended to Snake River, where
it will be met by the Oregon Railw.ay & Navigation Compauj-, and wliere
business of the Pacific Coast will be iuterchaiiged.
Third—Upon the Junction of the Oregon Short Line with the Oregon

Railwai' & Navigation Company at Snake River, freight between the
Pacific Coast and Salt Lake will be Interchanged by the new route.
Fourth-Freight between Colorado and the Pacific Coast wid also be

interchanged by the new route.
Fifth—Rates between all Eastern points and Portland, Oregon, will be

the same as between the same Eastern pcints and S in Francisco.
Sixth—Rates of freight between Pdcific Co,ast aud points iu Montana

will be the same as rates from St. Paul.
The opening of the Northeni Paciflc Road into Mcmt.ana will make a

large reduction in the rates of freight and fare to all impo tant points
in that Territory. Tliere will also be a large saving in disLauoe, and
consequentlv a corresponding saving iu Mine.— Biouiiff Post Feb. 16.

Ohio & Mississippi.—John M. Douglas, Receiver of the O. &
M. Railroad, has hied with the United States Court his report
for the month of Jcnuary, 1883. It is as follows :

BECEIPTS. >

1883. 188'J.
Cash on hand January 1 $28 ',148 $304,101
From station agents 432, S74 3.50,235
Conduit ors 9,800 6,729
Individuals, railroad companies, &c 56,529 41,147
Express companies 912 1.871
General Post-oHice Department 25,031 21,645

Total $813,297 $725,730

DI8BUKSEMENT8.
Vouchers prior to Nov. 18, 1876 $ $7,85.5
New p<niipinent 62,650
Vouchfrs subsequent to Nov. 17, 1876 299,303 240,804
Coupon account 240.000 230.088
luterest 1,200
Pay-rolls 152,807 139,783
Arreara ges '. 47

1

460
Cash on hand February 1 119,425 44,088

Total $813,297 $72-,,730

Philadelphia & Reading.—A decree was made by the
United States Circuit Court in Philadelphii, Feb. 14, for the
eventaal discharge of the receivership of the Philadelphia &
Reading Railroad upon the applicition of the managers aad
receivers of the company, which met with no opposition. This
was simply the inauguration of the proceedings. The petition
upon which the order was made asked permission to create a
ear trust of $2,000,000 to be vested in" the new Union Trust
Company as trustee, and further, when the proceeds of this
trust liquidated the outstanding receiver's certificates, amount-
ing to $2,054,457, that then the receivership might be termi-
nated. The rolling stock to be transferred to the car trust is
valued at |2,276,7S4, and the car trust certificates are to be
redeemable $200,000 annually for ten years, the annual rate
of interest being six per cent. The plaintiffs iu the oriainal
suits, the Farmers &Mechani,^8' Bank and the heirs of Moses
Taylor, deceased, annoucced their concurrence in the proceed-
ing, and that if the petition was granted they would discon-
tinue their respective suits. The esseatial part of the order
was as follows

:

"It is ordered, adjudgedand d creed that the rccrivorasurrendcr.trans-
fer and hand over 10 the trus'ee mimed by the sail corporation in its
petition, the locomotives, cars, rolling stock and eqiiipniMits described
and enumerated in the schedule annexed to the pciiiioii.to beheld by
the said trustee upon the terms, conditions, liniitaticuis and trusts
therein set forth, iu the form of car trust herewith s ibiiiitted. upon ti.0
amount d".o upou the said outstanding rec«iveis' ccitiHeatcs being pro-
vided for eitlier by the surrender of the s.iid iM-rlilie iios to the receivers
or by the deposit with the receiveis of the cash due upou them, or partly
in one way and partly iu another.
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"Anil thereapon, and OD fnrt1i«r provliiloiM boloK made adeqnato and

' y to salii roiKilveni for tlinlr proLootloii uiriiliiHt nil i^oiitliiKcut
I'ldiiitf llabtlllirrt, tlin Hiild nn'elvcrs aro fiirlhiT onliM-ril uiiil
siirrrniUT, tntnsrvr utkI IiiukI over to Uw Hitlil l>lill:iiliM|ilila &

itiMiiiot' liuilroiul Comimny iiiid to the siilil Plilluilelphlu ijc Uenilliig t'oal
A Iron CoiTii>uny nil the property of the gald coiniiitulwi. reiiT and
{>crsoiinl, now in thetr poHAOsaloii or uiolor their control, except Hiich aa
a traiiafirroil to tlin trustee In the nalil car trnst as aforenald, and the

aalil ('oriionmonailoreniluiits are ordered to pay and dUoliarKe all liiwrul
debts Incurred by the saUl reeelvers In operatln« the Bald railroad and
leuxed lines of the I'hiladelplili A Reading Railroad Company, and In
condnelliiK the nilnln:< <>p,'i'ali»ns of t lie said coal and Iron eonipiiny,
and to Indemnity and save harni!es:) the said reoeiversa^uiiiHt ail e.lahus,
demands or liabilities lawfully incurred by them In the administration
«f Ihv trust : and for the purpose of ejniplotlnfC the settlement of the
aeronnts of the enrrent business down to the time of transfer, and of
cnforeiiiK. if necessary, the payment of the debts anil char^'es hereby
ordered til he paid, the t'onrt retains Jurisdiction of these causes uiilil
the further order of the Court, a;id the tllinit of the report by the Master
as to the eomplcllon of said surrender and transfer of possession, and
any iMiesiion arising' In connection with the winding up of said trust
may lie hnright summarily to the attention of the Court by the said cor-
porations defendants or the receivers, liy petition as heretofore.

"It is further ordered that the litjunetlon lierofore granted against the
said uorporatlons be and the same is hereby diagolvca."

Railroa'1 Constrnction (New.)—The latest iuformation of
the completion of track on new railroad is as follows:

Ocorcrla Pacific.—The traolc from Aniiiston, Ala., has been extended
«a«t 7 miles. Track Is laid also ou the Air lAue conuectiou near Atlanta,
0»., 4 miles.
Mcherrin Valley.—Completed from Margarettsvllle, N. C, northwest

to Warrens, Va., 4 miles.
Natchez lied River <t Texas. -Extended west to Cross Bayou, La., 3is

miles.
Norfolk <t Western.—The New Rirer division is completed to a point

08 miles northwest from N'ew River. Va., an extension of 9 miles.
I'cnsiieola & Atlautle.—Cempleteil by laying track from Ponce de

Leon, Florida, east to the Chuctawhatchle River, 8 miles, and from
Harlana, Fla., west 17 miles.
Union Pacific.-Track on the Oregon Short Line is extended from

Kimama, Idaho, west to .Shoslione, 32 miles.
This is a total of 84 Hi miles, makinit 163 miles thus far reported for

1383, against 311 miles r ported at the corresponding time in 1882 and
173 miles In 18!*1. The weather thus far this year has not been favor-
able fortraekiaylng—ifiii'/roirf Gazette.

St. Louis & San Francisco.—This company has had listed
on the Board, its general mortgage, fifty years 6 per cent gold
bonds, payable in 1331, Nos. 1 to 5,000, $5,000,000. The
application says that:

By the terms of the Instruments the amount of the bonds intended to
be secured thereby is designated at ipacooO.OOO; aUhonsh for the time
being an i-isiin thereunder in excess of .$25,000,000 Is not authorized.
It Is expressly provided that *17,261,000 of the bonds shall be set apart,
*PProprmtcd and used for the purpose of retiring or providing for. by
exchange or otherwise, other and prior bonded indebledness for which
the company is liable. The $j,000.000 of bonds now listed arc for the
purposes of eon.structlon and eiinipment designated In the mortgage as
loUows ; (1) Extension of main line from Pacltic to and into St. Louis, a
distance of thirty-five miles, and to Caroodelet. iucUuling the purchase
and acquisition of a large amo,mt of real estate in St. I.,ouis for necessary
station, depot and terminal facilities; the appropriation of 1>onds for
these iiurposes being in the aggreaate not to exceed $3,'i00,000; (2) tiie
lino from I'ayettevilie to Fort Smith, Ark., a distance of about sixty-live
miles, the appropriation of bonds for this purpose being not to exceed
Sl.i'.'iO.OOO. or atthe rate not to exceed $30,000 per mile; (3) the line
from Joplin. Mo., to CJalena, Kansas, a distance of ten miles, the appro-
priation of lionds for this imrpose being in the aggregate $150,000, or
at the rate of $15,000 per mile; ( 1) a lino from Springfield, Mo., on our
main line, in a southeily direction for a distance, at this time, of about
thirty-five miles. This work was undertaken subsequent to the date of
tbe mortgage, and is known and designated .as the White River
Branch.

Western Union Telegraph.— Mutual Union.—The difflenl-
ties between these companies have been settled by the formal
execution of a lease of the property of the Mutual Union to the
Western Union. The Western Union has power to lease and
there remains only the formality of submitting the lease to the
approval of the Mutual Union stockholders, fhe officers of the
company say, however, that this is a mere matter of form, as
the approval is as.sured. The terms cf the contract, as
announced from official sources, are substantially as follows:
The Western Union Company assumes virtuiUy a perpetual
lease of the property of the Mutual Union Company. The
term mentioned in the contract is 999 years. In consideration
the lessor company promises to pay to the Mutual Union suras
amounting to $500,000 a year. Of this amount $300,000 is to
be devoted to the payment of six per cent intere.st on the
$5,000,000 mortgage bonds of the Mutual Union, $50,00o is to
be placed every year in a sinking fund to be used in takino' up-
these bonds as they fall due, and the remaining $150,000 is to be
nsed in paying a dividend of 1)6 per cent on the $10,000,000 of
Mutual Union stock. Each party to the agreement promi.ses
to withdraw whatever suits may be pending againet the other,
in its own name or in that of any of its stockholders. The
Western Union Company assumes full control of the Mutual
Union lines, promi.ses to pay running expenses and make nece.s-
sary repairs and improvements, and binds itself to carry out all
the existing contracts of the Mutual Union, including those
made with bankers in New York and other cities, for wires
leased on several years' contracts.
—Mr. Josiah C. Reiff, a Western Union stockholder, who for-

mally protested against the lease on the ground that it was
prejudicial to the interests of that company, secured an injunc-
tion from the Superior Court restraining the consummation of
the contract. The order of the Court was issued and served
on the Western Union officers, but it was claimed that the
trans-fer of the property of the leased line had been made be -

fore the service of this order.

—The fifty-fourth dividend of the Homestake Mining Com-"
panv, amounting to J.IO.OOO, is announced, payable at the office
of the transfer agents, Messrs. Lounsbery & Haggin, 18 Wall
street.

COMMERCIAL EPITOMK ~
Fbidat Nioht, Feb. 18, 1883.

There is nothing especially new affecting business mattera
for the past week. The floods in the Ohio Valley have con-
tinued, doing great damage to property and causing gome
loss of life. Other tributaries to the Miasifisippi have riaen
rapidly, and a serious overflow in the Mississippi Valley is now
threatened. The progrejs of the revised tariff bill before Con-
gress has been slow, and final resulu are very doubtful. The
weather is not good, and general trade remains quiet.
There has been a large speculation in lard. Pork has also

been more active. All prices have been advanced in sympathy
with the Chicago advices. The stormy weather at the West
and the snow blockades have diminished the receipts from all

interior points. To-day mess pork was quoted here at |19 25;
April options realized $19 30; May $19 50. Bacon sold to-day
at 10c. for long and short clear together. Beef hams ruled
at $21 for Western. Beef was quiet and unchanged at $23@
$27 for city extra India mess. Lard was active and higher;
prime Western sold on the spot at ll-62^c. and closed at IMjSc.;
refined to the Continent ll-70c; contract Western for March
s»ldatll-62(ail-67c.; April 11-72@11 -820.; May ll-80@ll-93c.;

June ll-83@ll-92c.; July ll-92c.; August ll-96c. The market
closed firm at ll-79c. for March, ll-89c. for April, 12c. for May,
1202c. for June and 12-03c. for July. Butter and cheese have
been less active and prices show some irregularity. Tallow
was about steady at %%a. for prime. Stearine is quiet; prime
ll%@ll%c.; oleomargarine 10c.

Rio coffee has been active on speculation at irregular prices,

now advancing sharply and now declining quite as noticeably.

The closing prices are 85 to 90 points under those of a week ago.

March sold to-day at 7c., April at 7'lQc., May at 7'20c., June at

7'25o., July at 7 45c. and November at 7'75c. Little trade has

been done on the spot, and fair cargoes, after being quoted
as high as 9Mc., have fallen to 8?ie. at the close, and this price

merely a nominal one in the absence of business. Mild grades
have been much less active and more or less depressed. The
floods in the West have had a bad effect on the jobbing trade

in coffee. Spices have still been quiet. Foreign fruits have
been quiet and without marked change in dried, though green
fruits are plentiful and rather weak. Tea has been steady at

the auction sales, and has sold to a fair extent at private sale at

prices showing no material change. Molasses has been rather

quiet as a rule, but New Orleans was in better demand to-day,

and firm, especially for the better grades, which were pcarce.

Raw sugar has been firmer, owing to an advance in refined, and
at one time fair refining was quoted at as high as 7c., but at the

close, with the market dull, that grade was quoted at nomi-

nally 6 15-16C. Refined sugar has been in better demand at an
advance, but closed quiet ; crushed was quoted to-day at 9J^c.,

powdered at 8^@9c,, granulated at 8%c. and standard " A " at

8%c.
Kentucky tobacco has been fairly active. Sales for the week

220 hhds. for export and 122 hhds. for consumption—total, 343
hhds. Prices are unchanged : lugs, 5^@6%c.; leaf, 7@10%c.
Seed leaf has remained dull ; sales for the week are only 800
cases, as follows : 100 cases 1881 crop New Eagland 13@25c.

;

100 cases 1831 crop State private terms ; 250 cases 1880 crop
Pennsylvania 6>il(il8c., and 3-JO cases 1880-81 crops Ohio 5j^f<*

6Mc.; also, 400 bales Havana 8Sc.@$l 15
Rosins have had a large export movement to the Continental

ports, owing entirely to the reduced rates for freight room;
fully 10,000 bbls. have been shipped, mainly to Amsterdam, at
Is. 6;1.; strained is quoted at $1 65; good do. $1 70. Spirits
turpentine is weaker at 53/6c. for Southerns in yard. Refined
petroleum for export is quiet at 7Mc. for 110, and V/ao. for 70,
test; crude certificates have been depressed, but recovered at the
close from $100'^ to $102% and then fell off to $101%®
$1 01?4. lufirot copper quietat ISc. for Lake; Arizona 17c.; Balti-
more 16^c. Hops are reported steady at 90@95c. for the best
new State; a coiintry dealer was here to-day and bought 125
bales at 9Dc.

Ocean freight room has been quiet for berth tonnage and
rates are irregular and slightly weak at the close. Charter
room, as a rule, ha.s remained steady. Grain to Liverpool b^
steam quoted 6@6'4d.; fl')ur was taken at 20s. per ton; provi-
sions 30@35s.; cheese 35@40s.; cotton ll-64@3-16d.; grain to
London by steam quoted 6d.; do. to Glasgow by steam 6^d.s
do. to Avon-Mouth by steam tj^^d. ; do. to Antwerp 5d.; do. to

Amsterdam 9c.; do. to Rotterdam lie.; do. to Havre 14c;
grain to Cork for orders by sail quoted 5s. 4)2d. per qr; refined

petroleum to Antwerp taken at 3s. IJad.; do. to Hamburg
3s. 6d.; crude do. to Bremen 33. 4,)6d.; residuum to the United
Kingdom 38. 9d.
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COTTON.
Feidat, p. M., February 16, 1SS3.

Thb MovBsresT o? Tiis Chop, as indicated by our telesrams

from the Sirath to-night, is ^iven below. For the week ending

this evening (Feb. IB) the total receipts have reached 146,130

bales, against 165,868 bales last weefe, 171,316 bales the previous

week and 136,400 bales three weeks since ; making the total

receipts since the Isfof September, 1882. 4,631.945 bales, agamst

3,946,348 bales for the same period of 1881-82, showing an

increase since September 1, 1S82. of 685,597 bales.

Receipts at— Sat. Hon. Tuea. Wed. Thurs. Fri. lotai-

Galveston
Indianola, <&c.

Hew Orleans...

MobUe
Florida

BaTannah
Brunsw'k, <fec.

Charleston

Pt. Royal, Ac.

Wilniiugtoa

Moreli'dC.&c
Korfoik

1,903

4,439

793

2,723

2,325

732

3,351

1,090

988

386

2,716

7,739
923

3,000

3,163

890

4,069

1,094

871

679

2,197

12,936

1,437

1,611

1,890

772

2,905

1,751

597

503

4,795

4.845

2,203

3,809

1,798

788

3,294

979
550

89

1,531

8,607
508

2,853

2,674

335

3,000

431
796

215

4,073

135

7,684

564
609

2,356

1,167

200
322

1,150

3,000

6,668

475
1,073

1,321

207

17,265

135
46,250

6,428

609
16,352

13,017

200
4,039

1,450

19,619

6,668

5,820

4,378

West Point.&c

Hew York

Baltimore

Pliiladelp'a, Ac.

1,321

2,079

Totals this week 18,730 25.147 26,599 23.150l 21,200 31.30t 116.130

In addition to above exports, our telegrams to-night also give

us the following araounte of cotton on shipboard, not cleared, at

the ports named. We add similar figures for New York, which

are prepared for our special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

Feb. 16, at—

For comoanson, we give the following table showing the week's

total receipts, the total since Sept.l. 1882, and the stocks to-night,

and the same items for the corresponding periods of last year.

RecciplK to

Feb 16

Galveston
Indlanola,&c.

Hew Orleans...

Mobile

Florida

Bavannah
Brunsw'k, Ac

Charleston..

Pt. Royal, 4c.

Wilmington...

M'head C, Ac
Worfolk

We8tPoint,Ao
Hew York
Boston

Baltimore

Phlladelp'a.Ac.

Total.

198C-S3.

Thit

Week.

17,205

135

46,250

0,428

609
16,352

13,017
20O

4,039

1,450

19,619

6,663

5,820

4,878

1,321

2,079

116.130

Since Sep.

1, 1882.

637,382
15.139

1,263,139

275,391

13,573

6S3,91
5,508

483,576
14,273

113,045

17,377

623,065

179,767

106,716

115,147

30,116

47,981

4,031,915

188182.

Thit

Week.

5,436
10)

21,211

3,465

252
8,330

6,219

1,371

1,400

838

12,299

2,603

3,199

4,025

60
649

72,031

Since Sep.

1,1881.

365,008

12,972

1,012,524

221,912
25,021

616,631

6,824

437,771

20,785

122,213

21,305

503,923

166,257

127,401

155,456

17,918

49,311

3.916,348

Stock.

1883.

84,260

335,727
48,025

84,308

78,421

1,510

17,410

67,033

164,243

4,650

30,063

9,603

925,343

1882.

71,123

368,956

39,439

2,226

86,611

61,237

3,512

6,618

52,374

343,557

9,827

33,038

18,156

1,109,709

In order that comparison may be made with other years, we
ive below the totals at leading ports tor six seasons.(five

Jteeeipli at— 1883. 1832. 1881. 1880. 1879. 1878.

Balvest'n.&c. 17,400 5,371 19,109 9,984 15,531 8,671
Hew Orleans. 40.250 21,244 57,779 46,861 55,979 44.860
Mobile 0,428 3,165 7,323 7,497 8,043 11,090
Bavannah 10,352 8,830 13,817 15,626 12,191 9,708
Charl'st'n.Ac 13,217 7,590 16,102 8,094 8,890 7,812
Wllm'^'n, Ac 5,439 2,238 1,751 991 2,039 2,328
Horfolk, Ac. 26,287 11,902 16,966 15,543 11374 12,282
All others.... 14,707 8,185 13,362 10,708 17.223 12,079

TotthlBw'k. 146,130 72,031 116,539 115,307 131,328 109,730
Inoe Sent. 1, 4631,915 3946.318 4396,806 4093,825 3726.517 3431,705
Ualveston i

Wilmino-m,, l»
noludes I Qdla.iola; Chariest 3n lucludf)S Port K >yal, Ac.

«^^ nrf?*? *°', '¥. 7^'^^ ending this evening reach a total
of 102,051 bales, of which 59,167 were to Great Britain, 10,538 toFrance and 32,346 to the rest of the Continent, while the stocksM made np this evening are now 925,343 bales. Below are the
eiportB for the week and since September 1. 1882.

Exportt

from—

GalyeHon—
Mew Orleans

.

Mobile
riorlda

BaTannata ...

Ctaarleatoi, *..

WnmlnRtoD..
Horfolicf

Hew Tor*
Boiton
B.iltlmore. ,..

Plilladelp'a,Ac

Total

Total IIJ81.88

Week Ending Feb. 18.

Exported to-

Great

Brtt'n.

II.SOd

23,639

2.S09

4,903

8,195

3,801

2 000

2,S1IS

TbTio?

SS.TOS

France

10 533

558

Conti-

nent.

.•5,888

7.818

7 662

6,C8I

2,7u0

2.3111

Total

Week.

17,851

II,GOO

io,i;i

6061

7 003

11,403

3 301

8,069

2,5 5

82 816 102.051

From Sept. 1. 1882. to Feb. 18, 1863.
Exyorteii tn—

OreM
Britain.

243^363

661.102

15,240

83,939

104.151

41 801

808 e-i

807 321

93.538

109,381

43,596

Frarui

"iolsoo

189,353

3,0.0

25,658

22,172

20,991

1,789

03,768

• Includes exports from Port KoTuI, 4o,
' Includes exports from West Point, Ao

1,937,174 _.

'O.r.fti)' ''9 918 1,389 ^i3^ 245 798

Conti'

ntnt.

100,113

Total.

37ili79
231,639 1,002,033

13,210

NewOrleane.
Mobile
Onariteton ..

^avanaah..

.

Slalve.ston..

.

Norfolk
Sew York.. .

Other ports..

lOl.sS)

136,428

1.500

10 2!9

101,427

843

31,807

1,688

831,84;

626 352

305.6S0

263 054

43,391

318,902

434,739

9S,f81

143.957

50,383

3,032,7?9

2 1C2 n-rs

Total 1883

Total 1882 .

Total 1881 .

On Shipboard, not cleared—/or

Great
Britain.

24,457
8,300
6,405
2,100
9,283

15,325
4,900
3,000

73,770

61,732
95,491

France.

14,111
2,300
1,825
3, IPO
1,479
None.
2M

None,

23,315

5,708
30,315

Other
Foreign

34.183
1.200
8,957

11,500
13,909
1,60!1
1,0.:.0

1,000

73,399

68,911
59,028

Coast-
wise.

1,112
1,500
900

3,200
8,821
1.600
None.
None.

17,133

6.010
10,023

Total.

71,1 ('3

13,;100
18,037
19,900
33.192
18,525
0,150
4,U00

137,617

113,361
101,857

Leaving
Stock.

201,564
31,725
60,334
61.403
50,763
48,508
158.093
59,200

737,726

966.315
643,692

The speculation in cotton for future delivery has been only

moderately active the past week. The tendency of values on

Saturday and Tuesday was downward, and Monday and Wed-

nesday they were only slightly dearer. But on Thursday the

indications of a serious overflow of the Mississippi River

caused a demand to cover contracts and generally an improved

tone, in the face of dull foreign advices and comparatively

free receipts at the ports. To-day the market was quiet and

weak. Cotton on the spot declined l-16c. on Wednesday and

recovered it on Thursday. There has been a fair business for

home consumption, and an increased quantity taken for spec-

ulation. To-day there was no change, middling uplands

closing at lO^^c.

The total sales for forward delivery for the week are 310,000

Dales. For immediate delivery the total sales foot up this week

4,350 bales, including • for export, 3,090 for consumption,

1,260 for speculation and— in transit. Of the above, 1,475 bales

were to arrive. The following are the official quotations for

each day of the past week.

Ordln'y.^lb
Strict Ord.
Good Ord.
8tr. G'd Ord
Low Mid(l',i4

Str.L'wMid
.MiddUuK...
Good Mid..
8tr.Q'dMid :

Midd'g Fair
Fair...

8TAISED.

Gtood Ordinary
Strict Good Ordinary.
Low Middling
Middling!

,

-V 1l> 7

Sat. mon TaeR Wed Th.

73„

811,8
9>s

73ie

8"l6
9'a

71a
71»i,
8»8

97,e

73.

FrI.

'•>16

8
SUte
9>3

MAEKBT AND S.iLE3.

The total sales and future deliveries each day during the
week are indicateJ in the foUowia.:? statemjnt. Fjr thi con-

venience of the reader we alsj add a column wh;eh shows at a
glance how the market closed on same days.

SPOT MARKET
CLOSED.

SALES OF SPOT AVI) TRANSIT. PtrrwRES.

Ex-
port.

Ooiv-

sump.
Spec-
ul'fn

Vran-
sit.

Total. Sales.
Deliv-
eries.

Sat..
Hon .

rues.
Wed.
Thurs
Fri..

Quiet
Qnirtt and ea.iy..
Dull and easier .

Quiet at lie dec.
Finn at lis adv.
Quiet

....

625
617
510
528
440
358

2'o
500
360
200 —

625
617
716

1,023
806
558

74.200
43.200
37,700
61,200
52,100
41,600

300
600
300
300
400
400

Total 1^200....1 3090 4350310.000' 2,200

The dally deliveries ttiveu aoove are aotuauy delivered cue day pre-
vioa^ to that on w'lioa tUay are reporto i.

Thb Sales and Prices op Futijbbs are shown by the follow-

iag comprehensive table. In this statement will be found the

duly market, the prices of sales for each month each day, »nd
the closing bids, in addition to the daily and total sales.

Feb. 10 to

Feb. 16.

UPLANDS. NEW ORT.EAN8. TEXAS
Sat. inou Tnes Sat. nou Tnea Sat. Mon. Tue»

Ordin'/.!»lb 7»i« 79,8 78,6 7^ 77„ 77s 7'r 7'« 7''8

Strict Ord.. 8 8 8 83,8 85*16 86,8 66,8 36,8 86l8
Good Old.. 813,« HlSi« 813,8 9'fl 0^ Hifl 9ii »lfl 94
Str.Q'dOrd 914 9H 914 99,8 99,8 99,8 !'9i. 9»16 99,6
Low Midd'K 9\ 9% 11^ 101 8 1048 101,8 101 18 lOlrn lOli"
Str.L'w Mid lOiie 101 16 101,8 105,8 10!i,6 106,8 105,8 106,8 106,6
Middling...
Good Mid..

1014 IOI4 1014 io4 10>9 io4 io4 loC io4
lO^JlB 10»,« 10«,, lOiSie ioi;ii6 1013,8 101318 101",8'10l3i8

atr.O'dMid lOiaie I01»i« 1013,8 111,8 lUin U'lfl 111,8 111,6 llHis
Midd'g Fair lli-iR 11»1« ll'^lft 11918 119,8 119,8 11918 ll»ie ;119,6
Fair 121,

„

121,

«

121,8 r>,8 125i„ 125,8 l-2>,8 126,8 1^6,8

Wed TU. Fri. , IVed Th. Frt. We*: Th.

7's

Fri.

719 •r»i8 79l8 713i,, 7^8 713,8 7 '8

71618 8 8 8H Wm H»,8 HI4 86,8 86,6
8% 813l8' 813,8' 9;,

8

918 918 91,8 91s 918
93,6 914 914 91-2 99,8 99,8 9% 99l8 99ic
91 lis 9% 9% 10 101;« 101,8 10 101,8 IOI18
10 101,8 lOlie IOI4 105i8 10-^,6 IOI4 105,6 106,8
lO'iiB IOI4 lOM 107,8 io4 10% 107,8 101a ilOia
101a 109,8

1013,8
109i8 10% 1013,8 1013,, 10% 1013,6 1013,6

10% 1013,8 11 111,8 iHiG 11 111,8 lUls '

III4 n°,« 11618 11% 119i8 I19l8 im 119,8 119,8
12 121,8 121,8 1I2I4 126,8 126,8 12>4 125,„ 12618 '
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* Inplnacs sslea In September. 1882, for September 500.20^ ; Septcm-
Oer-Octobor for October, 845.(iO0 ; Septomber-Novombcr for N'.iveinoer.
731.000; Beptomber-December for December, 1,OU7,100: Suutcuiber-
January for January, 2,070,200.

-Jj??"'*.'',*^,'®
Orters—Saturday. 10-25o.; Monday. 10 SOn.: Tuesday

l<>;30c.; Wcdueeiliiy, lOlijc; Thursday, 10-300.; Friday, 10-iOo.
Short NotlocB for February—Suturd.iy, 10-22C.

^^ Wo have Included In the aViovo t.al)lo, and shall coutlnno eachweek to KlTe. the avura),'<j price of fut:insi each aay for e.-kch month. It
will be founil under oiich day following,' tiie abbreviation •' Aver." The
•rerage for caoU mouth for tho wooU la also given at bottom of table.

The following eiohanges have bsea made daring the week.
•14 pd. toexch. 100 A•13 pd. to cxcli. 2.000 Mar. for Apr.

•02 pd. to eich. 100 Feb. e. u. for
regular.

•36 p<l. to exch. 100 Feb. for May.
•28 pd. to exch. 300 AprU for June.

. .. , .. . for May.
•27 pd. to exch. 1,000 Mur. for Nlay
•on pd. to exch. 100 Fob. for Mar.
•1-t pd. to exch. 100 Apr. for May.
•27 pd. to exch. 500 Mar. for May

At thb Istbrior Towk3 the movement—that is the receip'
for the week and since Sept. 1, the shipments for the week, and

.;v=?.2S*

the stocks to-night, and the same items for thf eorrespondiaff
period of 1881-82—is set oat in deUil in th^ followta;; itatommti
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* This year's Ugures estlniated.

The above totals show that the old interior stocks have de-
creased during the week 15,22-1 bal«.s, and are tu-night 41,910
bales less than at the same period last year. The receipts at
the sf.me towns have been 15,069 bales 7»ore than the same week
last year, and since September 1 the receipts at all the towns
are 466,165 bales more than for the same time in 1881-2.

Thb Visible Supply 01 Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great BriUin and the afloat, are this week's returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Feb. 16), we add the item of exports from
the United States, including in it the exports of Friday only.

1883. 1382. 1881. 1880.
8tocS at Liverpool bales. 836.000 700,000 718,000 463,000
Stock at l«udon 75,600 43.000 47,300 33,519

Tol n1 Great Britain atock
Stock at HamDurg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stuck at Bavre
Stock at Marseilles
Stock at Barcelona
Brock at Genoa
Stock at Trieste

961.000
4,300

38.000
19,000
1.600
SOO

159,000
4.100

43,000
8,100
4,2u0

743.000
2.400

30.200
10,600

516
1,100

151.000
3,040

38,000
3.500
4,330

765..300
3..^00

29,100
30.000
1.083
881

137.000
4.580

2i'.30O
3,000
3,910

496.519
3.000

19.620
25,400
1,002
600

43.670
1,182

18.734
1,500
917

Total oentlnental stocks... 28'2,100 259,680 212,3o4 115,675

Total European stooka.. .1.243.700 1,002.080 1

iQdia cotton nrtoat for Europe. 169,000 234.000
Amer'n cotton atloatforEiir'pe
l'',«ypt,Bra7.11,&c..allt for E'r'pe
S^ooK In United States ports ..

Sock In U. 8. interior towns.

.

United States exports to-day.

.

522.000 408.000
56.000 47.000

925,:il3 1,109.709
295.001 338.911
14.000 5,800

,007.651
144.000
553,000
28.000

843.549
278.76S
22,000

612.191
97,725

528,091
39.442

978,017
327.084
17,000

Total visible supply 3.225.014 3,144.100 2,876,971 2.599,553
or Che above,the totals of American and other descriptions are as toUow(:

American—
Liverpool stock 633.000 497.000 .'..")'. r..10 348.000
Continental stocks 185.000 ISS.OOO '.!!-• 00 103,000
American afloat for Europe.... 5-22.000 4O5.OOO 553.000 528.091
United mates stock 925.343 1,109.709 813.549 978.017
Onlted States Interior stocks.. 295,001 336.911 273.768 327.084
Qnlted States exports to-day.. 14,000 5,800 22.000 17,000

total American 2,574,314 2,515,420 2,415,317 2,301,132

Salt Indian.Braztt, <<e.—
Liverpool stock 253.000
London stock 75.000
Oontlnental stocks 97,100
India aHoat for Europe 169.000
Bgy pt, Brazil, Jto., afloat 56,000

115.000
3J.5I9
12.675
97,725
39.14-i

Total East India, &0 650,700 628.686 431.654 298.361
Total American 2,574,344 2,515,420 2,445,317 2,301,19i

203.000
43.000

101,686
234.000
47,000

162.000
47.300
50.35 4

144.000
23,000

Total Visible snpply 3,225.041 3,114,106 2,870.971 2.509.553
PflceMld.Upl., Liverpool .... SSal. d^itd. elisil. 7%d.

^"The imports into Continental ports this week have been
29.00" bales.

The above figures indicate an increase in the cotton in sight

to-night of 80.938 bale-* as compared with tiie same date of 1888,

an increase of 343,073 bales aa compared with the oorrea*
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ponding date of 1881 and an increase of 625,491 bales as com-
pared with 1880.

Quotations fob MiDOLisa Cotton at Other Markets.—In

the table below we give the closing qaotatioas of middling
cotton at Sonthern and other principal cotton markets for each
day of the past week.

Week ending
Feb. 10.

GaKeatoii
New Orleans.
Mobile
SaTaiuiali
Charleston...
WilminKtou..
Norfolk
Boston
Baltiinoi-e .

.

Fliiladelpliiu.
Augusta
Memxilils.. ..

St. Louis
Cincinnati . .

.

Louisville

CLOSING QUOTATIONS FOR MIDDLING COTTON ON-

Satur.

10

n?i
10
9%
9i5ia
10%
10
lOij
D^
93»
0\

Hon.

10
9l5i„
9%

I'o"
9%
978

1038
loie
10>3
938
9%
9%
976

Tues.

10

9%

i6"
9%
g's

1038
IQifl

lOifl
938
9\
934

9^8

Treii7ies. Thurs.

10
979
93t
9%
10
9?!
9l-n6

1038
IOI18
IOI3
938
9%
9%

978

16

30
979

9%
10
93,
913

1038"

101,8
IOI3
938
9%
9%

97s

Fri.

10
978
9%
93i

10
S\
913 1,

1038
lOie
lO^s
938
9?i
9%

97e

Receipts from the Plantatiohs.—The following table is

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are nsade up more largely one year
Whan another at the expense of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or

Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

BECEIPT8 FEOM PLANTATIONS.

$ndiHQ—

Dec 1
** E
•* 10
u S2
tt 29

Jan. B
' 13
" 19
" 28

F«b 2
ta «
" 18

HeceipUatthe'PorU. SVkatlnteHorToxons. Rec'pU from Plarifru

80-'81. '81-'S2

218,841

M3.137
23S.460

237,080

193,435

110.735

129,804

13S,8;9

125.070

147,129

133,723

W8.5S9

222.170

238.844

211.570

200.855

200,624

153,429

114.88S

69.690

92.081

95.(i57

83.779

72.031

a-'t3.

.097

,01

,015

,170

,P23

,9a'

,332

,31)0

,400

,316

868

,130

'80-'81. '81-'ff2. 'S2-'(i3. 'SO-'

,717 Swi,

,003!415,

832 44'',

487 457.

:.025'466,

,6!i4J4S3,

,55I)'435,

282'419,

,321 '400.

.886 390,

,837 38»,

,55ol373.

-'S2. 'iS-'cS.

.•SO 275,700 » ;l,

,598 291,

,536 299,

,024 336,

,5«e'3?9,

,619 888,

i,3;o

),52S

S.S.'93,

,582 843. 11)6,271

,423'261

.319 271

,635!218,

.85726!

,513270

,050 380,

,043 367,

,086 330.

,010347,

,528 313.

,451326.

.855 205.

,647| 85,

,249 101.

MflTjlSS.

749 122,

,523 158,

584; ia9,

.7W6 145,

,.343,205

,180 204,

,502,228

,553

210,

139,

CO,

83,t83|l33,

74,

64

77.288|iei

63,

1,034

4.000

3,957 159

The above statement shows—1. That the total receipts from the
plantations since September 1, 1882, were 4,942,256 bale.Si in
1881-82 were 4,273,377 bales; in 1880-81 were 4,670,518 bales.

2, That, although the receipts at the out-ports the past week
were 146,130 bales, the actual movement from plantations was
only 129,342 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the planta-
tions f* the same week were 63,957 bales and for 1881 they
were 145,252 bales.

Amohht of Cotton in sioht Februaht 16.—In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to February 1, and
also the takings by Southera spinners to the same date, so as to
give substantially the amount of cotton now in sight.

Receipts at the ports to Feb. 16
Intenor stocks on Feb. 16 in
excess of September 1

Tot. receipts from plantat'ns
Net ovorlaud to February 1 . .

.

BoutUern cousumpt'n to Feb. 1

Total In sight February 16..

1882-83. 1881-32. IS^'O-Sl. 1879-80.

4,631,94.5

310,311

4,942.250
472,320
160,03c

3,946,348

327.029

4,273,377
337,278
125,000

4,396,806

273,712

5,.574,576 4,733,655

4,670,518
374,919
110,000

5,155,437

4,098,325

333,437

4,432,262
400,534
100,000

4,932,796
It will be seen by the above that the increase In amount In siirlit

it9n*«l'.f,.^Ti'?i''£^,'^"''f'''-y?*ri'.fA38-''21 '''"''«' ''s compared with1880-81 Is 419,139 bales and with 1879-80, 641,780 bales.

Weather Reports by Telegraph.—In Texas conditions are
Btill somewhat unfavorable, but elsewhere the weather has in
general been favorable. The Mississippi is vcithin three feet
of the danger line at Memphis.

Galveston, Texas.—yVe have had drizzles on two days of
the week, but as the week closes there is a favorable change
in the weather. The rainfall reached five hundredths of an
inch. The ground is too wet and the roads too bad to do any-
thing anywhere in the State. Average thermometer 58, hi<'h-
•st 73, lowest 42.

Indianola, Texas.—It has rained (drizzles) on three days of
the week, the rainfaU reaching eleven hundredths of an inch.
The thermometer has ranged from 35 to 77, averaging 62.

Dallas, Texas.—VTe have had rain on three days of the
week, the rainfall reaching one inch. The thermometer has
averaged 55, ranging from 84 to 75,

Brenham, Texas.—It has been showery on two days of the
week, the rainfall reaching fifteen hundredths of an inch
The thermometer has averaged 63, th« highest being 81 and
the lowest 42.

Palestine, Texas.—We have had hard rain on six days of
the week, the rainfall reaching one inch and seventy )iun-

dredths. The roads are impassable'and work is impossible.

The thermometer has ranged from 87 to 77, averaging 57.

Huntsville, Texas.—We have had no rain during the week,
but it is still too cloudy and wet for work. Average thermom-
eter 61, higest 80 and lowest 41.

Weatherford, Texas.—IX has rained on three days of the
week, the rainfall reaching one inch. The ground is boggy
and slushy. Average thermometer 54, highest 75 and lowest 84.

Belton, Texas.—We have had liard sliowers on two days of
the week ; dry weather is wanted. The thermometer has av-

eraged 57, the highest being 76 and the lowest 38, and the rain

fall readied one inch.

Luling, Texas.—yVe. have had drizzles on two days of the
week, but there is a favorable cliange at the close. The rain-

fall reached ten hundredths of an inch. The thermometer has
ranged from 41 to 78, averaging 60.

New Orleans, Louisiana.—We have liad no rain during the
week. The thermometer has averaged 64.

Shreveport, Louisiana.—TIhe weather has been cloudy
during the week, with almost incessant light rains, the rain-

fall reaching two inches and lifty-eight hundredths. But little

cotton is coming in, owing to the heavy condition of the
roads. The thermometer has ranged from 46 to 77.

\icksburg, Mississippi.—We have had warm, cloudy,sultry

and wet weather during the week, with rain on two days.

Columbus, Mississippi.—It has rained on three days of the
week, the rainfall reaching one inch and fifty-two hun-
dredths.

Little Rock, Arkansas.—Telegram not received.

Memphis, Tennessee.—The weather has been warm, sultry
and wet during the week, rain having fallen on every day.
The rainfall reached two inclies and fifty hundredths. The
roads are almost impassable, and marketing during the greater
part of the week was virtually suspended. The river is now
but about three feet below the danger line at this point, and a
serious overflow is threatened in the valley. The tliermometer
has averaged 50, the highest being 77 and the lowest 32.
Nashville, Tennessee.—We have had rain on four days of

the week, the rainfall reaching one inch and fifty-one hund-
redths. The thermoxneter has ranged from 38 to 75, avera-
ging 49.

Mobile, Alabama.—With the exception of a shower on one
day the weather has been pleasant during the week. The-
rainfall reached but three hundredths of an inch. The ther-
mometer has ranged from 47 to 77, averaging 66.

Montgomery, Alabama.—It has been warm and dry, but
cloudy, during the week. The weatlier has been splendid for
preparing lands. The thermometer has averaged 65, ranging
from 48 to 79.

Selma. Alabama.—The weather has been warm and dry
during the past week. The thermometer has ranged from 52
to 76, averaging 64.

Madison, Florida.—Telegram not received.
Maeon, Georgia.—The weather has been warm and muggy

during the week, with rain on one day. The thermometer lias
averaged 61, the highest being 74 and the lowest 44.
Columbus, Georgia.—We have liad warm and dry weather

all of the week. Average thermometer 6S, highest 79 and low-
est 55.

Savannah, Georgia.—It has rained on two days, and the re-
mainder of the week has been pleasant. The rainfall reached
one inch and twenty-one hundredths. The thermometer haa
averaged 56, the highest being 78 and the lowest 52.
Augusta, Georgia.—The weather has been warm during the

week, with light rain on two days. The rainfall reached ten
hundredths of an inch. The crop is being marketed freely.
The thermometer has averaged 58, ranging from 48 to 77.
Atlanta, Georgia.—The weather has been warm and spring-

like during the week, with rain on one day, the rainfall reach-
ing fifty hundredths of an inch. Average thermometer 55,
highest 74, lowest 43.

Charleston, South Carolina.—It has rained on one day of
the week, the rainfall reaching forty-nine hundredths of an
inch. The thermometer has ranged from 47 to 74, averaging
57.

The following statement we have also received by telegraph,
showing the height of the rivers at the pomts named at 3 o'clock
February 15, 1883, and February 16, 1882.

New Orleans Below high-water mark
Memphis Above low-water mark.
Nashville Above low-water mark.
Shreveport Above low-water mark.
Vieksburg Above low-water mark.

Feh. 15, '83. Feb. 16, '82.

Feel. Inch. Feet Inch.
5 1 2 1

30 7 35 2
41 4 35 a
17 C 29 7
35 7 44

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10th3 of a foot above
1871, or 16 feet above low-water mark at that point.
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I»piA Cotton Movrmutt from ill Ports.—Wa have daring
thH past year twen eiid«aTOving to rearrange our India Hervice

so as to makti oar reports more detailed and at thn same time

more accurate. Hitherto w« have foand it impossible to keep
oat of our figures, as cabled to us for the ports other than
Bombay, cargoes which proved only to be shipments from one
India port to another. The plan wo have now adopted, as we
have reason to believe, will relieve us from the dan(?er of this

Inaccuracy and keep the totals correct. We drat give the

Bombay statement for the week and year, bringing the figures

down ti) February 15.

BUUBAT BBOBIPTS AHD SHIPUaNTS FOR FOUa TIARS.

laMpmenli Uits week.
\
aMpments nne« Jan. 1.

Year Oreat
\Brit'n.

Oonti-
nent. Total.

Qreat
Britain

Conti-
nent.

1S'<3 5.(100 1!).000, 21.000 52,000
18S2 21.000,13.000 37.000 133.000
1881 13,000 3,000,16,000 40,000
ISSOi 8,0O0!l5,0O0|23.00O 31,000

100,000
74.000
61.000
53.000

Total.

152,000
207,000
101.000
S7,000

Seeeiptt.

Thit
Week.

55,000
50.000
30.000
36.000

8%nc*
Jan. I

.

iOlJ.OOO
28.^.000
169.000
152,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of 5,000

bales, and a decreane in stipments of 13,000 bales, and the

«hipmeuts since January 1 show a decrease of 55,000 bales.

The movement at Calcutta, Madras and other India ports for the

Ust reported week and since the 1st oE January, for two years,

has been as follows " Other ports" cover Ceylon, Tuticorin,

Kurrachee and Coconada.

Shipment* for the meek. Shipments since Januart/ 1.

areat Oonti-
Total.

Oreat Conti- Total
Britain. tient. Britain. nent.

Calcutta—
1833 7.000 2.000 9,000 36.000 7.000 43.000
1882 3,900 1,000 1,900 43.000 lf,200 59,200

Muilras—
1883 1,000 1,000 4.000 4,000
1882 2.000 2,000 2,600 2.000 4,600

All others—
1883 1,500 1,500 4.000 1,400 5,400
1832 5,300 4,100 9,400 8,100 4,300 12,400

Total all—
1883 9.500 2,000 11,500 44,000 8.100 52,400
1882 0.200 7,1' 16,300 53,700 22.500 76.200

The above totals for the week show that the movement from
the ports other than Bombay is 4,800 bales less than same
week last year. For the whole of India, therefore, the total ship,

menta since January 1, 1883, and for the corresponding periods

of the two Dreviotis years, are as follows:

EXPORTS TO ECROPE PROH ALV INDIA.

1883. 1882. 1881.

10 all Europe
from—

Thi»
\ Since

week.
1
Jan. 1.

Thit
week.

/Since
Jan. 1.

This
week.

Since
Jan. 1.

Boinb»y
All utUer p'rta.

21.000
11,300

33,500

132,000
32.400

37,000 207.000
16.300 76,200

16.000
17,000

101.000
85,500

Total 201.400 53,300 283,200 33.000 189.5')0

This last statement affords a very interesting comparison of the
total movement for the three years at all India ports.

Albxandru Rbcbipts asd SfflPMBNTs.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool

and Alexandria, we now receive a weekly cable of the mevements
of cotton at Aleiandria, Egypt. The following are the receipts

and shipments tor the past week and for the corresponding week
of the previons two years.

Alexandria, Egypt,
February 13. 1882-83. 1881-32. 1880-81.

Beo«ipt8 (oantars*)—
This week....
Since Sept. 1

55,000
2.081,000

40,000
2,572.000

70,000
2,430.000

ThU
week.

Siiux
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1

Biporta (bales)—
To Liverpool ....... 8,000

3,000
186,000
59,000

15,000
8.016

200.000
124.658 5,579

16.">,000

To Continent 73,077

Total Europe 11.000 2 13,000 23.016 324,638 5,579 238,077

• A cantar is 98 lbs.

This statement shows that the receipts for the week ending
Feb. 15 were 55,000 cantars and the sliipmeats to all Europe
were 11,000 bales.

MA.5CHE3TBB Markbt.—Oar report received from Manchester
to-night states that the market is quiet with limited business,

at a slight reduction in prices for sheetings. We give the prices

of to-day below, and leave p'evious weeks' prices for comparison.

i>ec.l5
" 22
" 29

Jan. 5

1882-83.

32* Cop.
Twist.

d. d.

8^8 9 9>9
8iS,e- 97,a
84t 3

12!8»8 a 9^
" igiSSs » 9H
" 268!Si a --

Feb. 2 8% 9
985t ® 9!^

SH lbs.

Shirtings.

_1G!8% a o^\r> 11

d. 8.

3 ®7
li3»7

1 37
@7
97

1« 7
O -a?

«7

d
7'«
7J«

7>a
7
6
4ia
6

6

OoU'n
Mid.
UplJs

d
51618

5"is
5Hi6
5»8
5-'8

5"l8

558

1881-82.

32» Oop.
Iwist.

d. d.
gi^aio
93s -aio
939*10
9% aio
9^8 310
9^ aio
gi^sio
938*10
9**10
938 a 978

8H lbs.

Shirtings.

A. 8.

6 *8
6 -as
6 9S
6 '98
6 »8
7>s*8
7>a»8
6 *8
6 •»8
5 -37 lO"*

Cott'n
Mid.
Vpldt

d.

69i«
61I16

Si'"
k!1"
Si >i

608
6>3
G7|»

ExTBRT OF Cotton Chop.—The following, from the Agriealt-

nral Department, was made pnblic yesterday. It appears to

figure np a result for the year of 6,885,000 bales, and from the
present outlook we jadge that that may now be taken u a
minimum.

The Department of Agricaltnre reports the resnits of statis-

tical returns relating to the comparative quality of the present
cotton crop, progress of marketing, average date of oloee of
picking, injuries by the caterpillar and boll worm, and quantity
of product.
The returns of product In bales make an aggregate of over

6,800.000, distributed in thousands of bales as follows: Vir-
ginia, 24; North Carolina, 452j South Carolina, 616; Georgia,
920; Florida, 61; Alabama, 784; Mississippi, 1.042; Lonisiana,
639; Texas, 1,326; Arkansas, 687; Tennessee, 837; Missouri, 25;
other territory, 22.

The unusual length of the season for maturing is given very
generally as an important factor of increasing production.
Late growth was so vigorous in portions of the area cultivated

that much immature cotton was destroyed by the frost, not-
withstanding the lateness of the season.
The returns are nearly unanimous in declaring the staple

longer than usual, whiter and comparatively free from trash.
A few report shorter staple. In parts of Georgia there was
some loss of quality from storms, and the late picking of the
Southwest was injured by frost and rain.

The quantity of lint produced in proportion to seed is

reported greater than usual in half to two thirds of all returns,

excepting in Virginia and Missouri, where a majority report the
usual average yield. In very few counties is the rate of yield
less than average.
The marketing of the crop is most advanced in Florida,

Georgia and South Carolina, but one sixth remaining on hand
at the end of 1882; in Alabama, Mississippi and Texas one
fourth; in Lonisiana and Arkansas, Tennessee and Missouri the
proportion was somewhat greater.
From these returns it is probable that about 17 per cent of

the crop still remains in farmers' hands. The date of finishing

the harvest, reported for each county, varies from November
to February. The average for each State is : Florida, Decem-
ber 7 ; Georgia, December 5 ; South Carolina, December 11 ;

Alabama, December 12 ; Tennessee, December 17 ; Mississippi,

December 18 ; North Carolina, December 22 ; Ljuisiana, Jan-
uary 4 ; Texas. January 6 ; Arkansas, January 9.

The caterpillar was present in three fourths of the counties

of Texas and Louisiana, and in two thirds of those of Missis-

sipi, Alabama and Florida.
The destruction was less general in Georgia and Arkansas.

The injury was everywhere slight ; with few exceptions was
not appreciable in Virginia, North Carolina, Tennessee or Mis-

souri. The loss is calculated at about 3 per cent in Louisiana.

2 in Texas, 1?6 in Mississippi, Alabama and Florida, and 1 in

Georgia. It probably amounts to 80,000 or 90,000 bales in all.

Jute Buns, Baggino, &c.—The market presents no new fea-

tures of interest, and business has not increased. Orders con-

tinue to come to baud quite freely, but they are for small lots,

scarcely any inquiry being reported for large parcels. Prices

are firm, however, and holders are not willing to accept any-

thing below present figures, which are 6Mc- forl}6 lbs., 7^0.

tor 1% lbs., 8Mc. for 2 lbs. and 9c. for standard grades.

Butts have been in better demand, though the business is still

moderate. There is an easier feeling among sellers, and sales

are reported of 2,500 bales at 2c. and 2,000 bales at 2^c., and

at the close paper grades are quoted at 2c., while bagging

qualities are held at 2Mc.

CoMPAEATiTB Port Rbcbipts and Daily Crop Movrmbst.—

A comparison of the port movement by weeks is not accarats

as the weeks in different years do not end on the same day of

the month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month

since September 1, 1882. has been as follows:

Monthly

Receipts.

Tear BeginniTig September 1.

1882-83 188182. 1880-81. 1879-80. 1878-79. 1877-78

Bept'mb'r

October.

Hovemb'r
Deoemb'r
January

Totalyear 1,267,300

Pero'tage of tot. port

receipt!! Jan. 31

326,636
980.581

1,094.637

1,112,536

752,827

429,777
853,195
074,013

996,807
487,727

3,741,549

79-27

458,478
968,318

1,006,501

1,020,802

571,701

4,025,800

68-53

333,643
888,492

942,272
956,461
647,140

3,768,011

75-34

288,848
689,264

779.237

893,664
618,727

3,269,710

73-52

98,491
078,533
822,493
900,119
689,610

3,089,246

71-08

This statement shows that up to Jan. 31 the receipts at the

ports this year were 525,751 bales more than in 1881-82 and

241,500 bales more than at the same time in 1880-31. By adding

to the above totals to Jan. 31 the daily receipts since that time

we shall be able to reach an exact comparison of the movement

for the different years.
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IM.Jn.Sl
Feb.!....

•• Z-..
" 3....

" 4....

" 5....

- 6....

" 7....

" 8....

•• 9....

••10....

"11....

"13....

"IS....
" 14....

••15....

" 16....

Jtotal 4,631,915

Ttreentasi of total

port reo'oteFeb.16

1882-83 1881-82,

4,267,300

21,924

30,723

20,977

S,

35,832

20,666

18,808

23,038

40,517

18,730

8.

25,147

26,509

23,150
21,200

31,304

3,741,519

12,592

11.049

22.348

10.059

S.

10,697

14,970

12,207

13,330
19,496

10,622

3.

15,440

10,750

9,617

9,389

3,930,165

83-26

1880-81.

1,025,800

22,982

18,075

21,769

27,938

26,031

8.

20,763

23,485

18,721

17,019

27,674

29,088

8.

28,39

10,070
18,579

4,336,995

1879-80. 1878-79.

73-83

763,011
8.

22,580

20,354

15,203

15.582

21,929
11,239

8.

34,138

12,915

18,057

17,632

25,523

30.967
8.

23.239

3,

1877-78.

4,027,724

:69,740 3

36,301
8.

23,729

38.5E4

23,999

23,378

25,631

24,173

8.

34,476
19,174

22,370
21,049

29,598

16,652

8

3,603,341

80-53 8M5

,089,216

28,495

19,795
8.

35,511

20,003

2iMi
16.653

22.806

15,100
8.

26,965

23,261

20,073

11,300
19,886

13,219

3,338,218

77 97

This statement shows that the receipts since Sept. 1 np to

to-night are now 701,780 bales more than they were to the same

day of the month in 1882 and 294,950 bales more than they were

to the same day of the month in 1831. We add to the table

the percentages of total port receipts which had been received to

February 16 in each of the years named.

The Exports of Cottos from New York this week snow an
increase, as compared with last week, the total reaching 11,409

tales, against 11,086 bales last week. Below we (>-ive our asaal

table showing the exports of cotton from New York and their

direction, for each of the last four weeks ; also the total exports

and direction since September 1, 188-2, and in the last coluaa
the total for the same period of the previous year

EXPOETSOF OOrrON (B.\.LE3) FROM UBW YOBK SIMCK SEPT. 1. 1832.

Mxporied to-

lirerpool
OtberBritisb ports.

Total TOG HEAT Bkitai.v

HBTTe
OUier trench xwrts.

Total Feekch

Bremen and Hanover . , .

.

Eambnrg
OClierpoi-tB

Week ending—

Jan.
25.

11,115

11,115

792

792

3.50
200

1,938

Total TO Nobth. Eprope

Bpain. Op'rto, Glbralt'r,<to
All otber

Total Spain, &o .

fisjiin) Total

2,138

250

250

11.651

Feb.
1.

7,795

7,795

211

211

400

"201

601

200

200

1.837

Feb.
8.

F^b.
15.

Total
since

Seiit. 1.

3.969 8,195 303.895
3.12a

8.968 ,S,195

273 095

273

1,096

"749

995

700

i',419

1,815 2,119

100

100

11.080 11,409

307,321

20,891
100

20,091

32.304
23.453
43.178

99,195

2,142
4,790

7,232

434,739

Same
period
previ'us
year.

209.037
5,456

211,493

17,501

17,501

21,335
12.597
4,129

41,361

837
2t0

1,037

274 392

The FoLLowiKi* are the G1ro?3 Receipts op Cotton at New
Tork, Boston, Philadelphia and Baltimore for the past week,
and since September 1, 1882:

Jtueiptt
from—

M. OrraDS
Texas
aTannab
Mobile...
RoriAa .

.

R.Car'liDa
H-Carllna
Tlrjrtaia
Kortb.pts
Tenn.. &c.
VoreigB .

.

Tlilayear.

I«8t rear

New York. Boston.
I
PhUadelphia.

This
I

Since
wee/.-. \Sepl. 1.

8,'2.50 119.330: 2,103
!ll!;.ti03 2.3110

4,330 170,liO 2,293

3911 8.624
4,505 127,516
913 33.971

5,083,157,591

This iSince
weeli. Sept. 1.

5,820 106,716

I

1,730

3,682

4.S9B
10.779
53,064

£96

This Since
weelc. Sepl.l.

55

43,499
4,2191 91,331
5,2771109,639

29,318 830,236i25,204 319,107 3,490

595

'869

1,971

21,127 916,2761 8,833 293.723 2,852

11,913

,193

530

178

97,111

66,779

Baltimore.

Tliis Since
week. Sept. 1

3.709

1,225
1.09o
2,311

i',93(i

68,501

16.263
15,031
82,031

205
31,795

10,120 216,882

2,970l 165.287

Shippino News.—The exports of cotton from the Hnited

?^!^S. u^i^*^* a*®^' *' P'^'" ^"'^^^^ '^"''^ returns, hare reached
131,504 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
toe Chronicle last Friday. With regard to New York we
taelnde the manifests of all vessels cleared up to Thursday
nucnt of this week:

ew Yobk-To LirerpopI, per steamers Adrl:.tie, 815....A?!-"'
'"'"'

Uiillia, 1,800 Venetian, 3,301 H io\To Havre, per steamer UabriKlor, 995 q'o^To Bremen, per steamer General Werder, 700 7no

tlo^jiw""'
^'^'^ *t'"''"<'™ '^''^'"'•' 56a....LcerdaiuV(';dai'-

Tb Antwerp. peFs'teamoV' sVuzoVbinriVisY) 2^n
1 o Genoa, iwr steamer Viucsnza Florio, loo l nn*"* OBLeans^To Liverpool, persteamers Buenaventura.'s 750

iit,,*^?''''""*! AF°- •
"fbilian, 4.980. . . .Glenartb, 2 000

Jl^X^:.^l!'::^^l^l'nr^^'- S.326.'...Wm.

'lf54"!.\??o'ra».^.°':^:.t:^.^.!;::;f/.^

Total bales
To Bremen, per steamers Celtic Monarcb, 3,815 Violet,

2,597 per bark Cedar Croll, 3,505 10,007
To Antwerr, per steamer Severn, 1,210 1,210
To Barcelona, per steamer Castilla, 2,900 2.900
To Genoa, per steamer Castiila, 1.201 1,201
To Vei-a Cruz, per steamer City of Mexico, 1,0JO 1,050

jIOBiLE—To Liverpool, persliip Frica, 3,014 3,611
CUABLE8TON—To Liverpool, per barks Alma, 1,700 Upland and

273 Sea Island Die Gautenlaube, 1,350 Upland... Sul-
tana, 2,263 Upland aud 105 Sea Island Wacissa, 2,274
Upland and 200 Sea Island 8,165

To Bremen, per steamer T. J. Robson, 3.200 Upland 3,'200

To Barcelona, per brigs Nueva Suber, 029 Upland Temer-
aria, 520Uplaud 1.155

SAVANNAH—To Liverpool, per barks Caspian, 3,320 Upland
Konoma, 3,100 Upland 6,629

To Bremen, perbaik Uranos, 1,763 Upland 1,763
To Barcelona, per barks Ellen, 1,200 Upland Terita,
1,212 Upland. . . .per brig Bella Doloi-es. 740 Upland 3, 182

Texas -To Liverpool, per barks Korsver, 1,255 Liana, 1,070 2,325
To Bremen, per barks Bjorutraa, 1,193 Lizctte. 1,108
Solyst, 1,100 3,401

To Genoa, per Drig Azba, 1,025 1,025
To Vera Cruz, per steamer Wbitney, 1.016 1,016

Wilmington—To Falmontb, for orders, per bark Lydia Pesohau,
1,393 1,393

Norfolk—To Liverpool, persUip Wm. Law, 0.723 0,723
Baltimore—To Liverpool, per steamers Caspian, 1.180

Gniilermo, 1,085....Nessmore, 2,323. ...Texas, 2.098 6,086
To Havre, per steamer Ciayperon, 195 495
To Bremen, per steamer America, 1,850 1,850

Boston—To Liverpool, per steamers Samaria, 990 Virginian,
1,288 2,281

Philadeli-hia—To Liverpool, per steamer Lord Gougb, 2,000. .

.

2,000
San Fbanoisco—To Liverpool, per aliip L-ake Sjporior, 95

(foreign) 93

Total = .131,301

The particulars of these shipments, arranged in our usual
form, are as follows:

Amsler-
Livcr- Bre- dam A Barcc- Tera
vool. Bavre. men.Antwerp, lona. Genoa. Cruz.

New York.. 8,193 995 700 1,119 100
N. Orleans. 35,782 10,884 10,007 1,210 2,900 1,201
Mobile 3,614

8.105 3,200 1,1.^5
0.629 1,763 3,182
2,325 3,401

1.050

1,025 i',016

0.723
0,086 495 1,830

Total.
11,409
63.061
3.614

12.520
11.574
7,767
1.393
0.723
9,031
2,2S4
2,000

95

Charleston
Savannah..
Texas
Wilmington
Norfolk
Baltimore..
Boston 2,281
Pliiiadelp'a 2,000
San Frau.. 95

Total... 82,528 12,37120.921 2,659 7,237 2,326 2,080 131,501

Included in tlio above totals are, from Wilmington to Falmouth, for
orders, 1,393 bales.

Below we add the clearances, this week, of vessels carrying
cotton from United Slates ports, bringing our data down to the
latest mail dates:

Galveston—For Liverpool—Feb. 10—Steamer Australian, 0,137; bark
Zanrak, 1.923.

For Bremen-Feb. TO—steamer Tuni.*i. 3.10 J.

For Genoa^Feb. lO-Brig Sucf es^ 1.123.
New Orleans-For Liverpool—Feb. 9—Steamers Andean. 3,870; Cata-

lan. 2,912; Couni<ellor, 4,102; Explorer. 3.230. ..Feb. 10—steamers
Good Hope, 3,675; Fuertoriqucuo, 3,875 Fob. 13—Ship
Saturuis,

For Havre—Feb. 10—Ship Riverside, 4,475....Feb. 12—Bark St.

Julieu, 3,367.
For Rouen—Feb. 10—Steamer Palm Br,aneh. 1.001.
For Barcelona-Feb. 13—Barks Jo?cn Narcissa, ; Sincere, —
For Genoa—Feb. 14—Bark Ergo, 2.052.
For Trie.%to—Feb. 10—BarkEI)enez«r, 1,340.
For Vera Cniz—Feb. 10 Steamer Cliase, 1,100.

Savannah—For Bremen—Fob. 9—Steamer Elsie, 7,662.
For Barcelona-Feb. 13—Bai-k Christina, 1.360.

Norfolk—For Liverpool—Feb. 10 -Ship Northumbrla. 4,903.
For Genoa- Feb. 14-Bark Alice, 2,700.

Boston—For Liverpool—Fcii. 7—Steamer Norseman, 1,634 Feb. 8—
Staincr Palestine, 1.607.

Balti.«oue—For Ijivorpool—Feb. 1 3 —Steamer Juana, .

PniLADELrniA—For Liverpool— Feh. 9—Steamer Illinois, 1,000— Feb.
13—Steamer British Queen, 1,500.

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, &e.

:

Joshua Nicholson, steamer (Br.), Pottiuger, from Baltlranre Jan. 21.
for Rotterdam, grouadjdat .Maaslius, fob. 12, liut was gotten oft

same day after diseharging a portion of her cargo.
Neto, steamer (Br), from Galveston for Liverpool, before reported,

which put into Key West. Fob. 1. in distress, struck near Tortugas
Jan. 30, aud was assisted by smacks Emma Lowe aud Mazep pa.

Cotton freights the past week have been as follows:

Satw. Uon. Tue*. Wednes. Thurs. Fri.

Liverpool, steam d. Sieani 3ig®l4 11,14 2> '4 Il64»^| I'SI®!!

Do sall...d. .... 11d4 '^ll'si '5c4'>'(J4-l^-4;"el-l''Cl

Savre, steam c. ^16* '13* '16* 'la* '16' 'le*

Do sail c. .... .... ....

Bremen, steam, .e. I':i2* '^33* "33- "33* I'sa' "sa*

Do sail e. .... .... ••»

Hamburg, steam.tj. la* la- ^^ I4' V H^
Do sail.-.d. .... .... .... ....

Amst'd'm, steam.c. 9l6" "is* l4S»S2' "4® 932' HSiHi' 14®98S*

Do aaU...(Z. .... ....

Baltic, steam d. »8' 38* H* 38* %* »8*

Do sail c. .... .... .... —
Barcelona,8team.c. •'8'

'a' »16®V 13,5 a Tg l3i6®V 13,5®7g.

Genoa, ste.ara ...d. %• 3.

'

%* %• % %*

* Compressed.

Liverpool.—By cable from Liverpool, we have the following

statement of the week's sales, stocks, &8., at that port. Wa
add previous weeks for comparison.
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B<t!fa of tbo weoU liulea.

Of wlik'liuxiiorters took
Of wliiuli gpuoultttora took..

Bjilt^8 Aiiirrluau ....•
Aotunl export
Forwttriltiil ........
Total »toi'k -Ksthimtort
Of whirk American -EsUm'il

Total in:i>ort of lUo woolc.
Of wlifon Araertoau. ...

Amuiint atloat
or whloh Ani«4>io<«n. ...

Jan. 26. Feb. 2 Feb. 0.

i(7.00u 71.000 72 03.
12.00() IL.'SOr 0,00<
18.000 8.10: 9,SOU
66.000 43.0lK< 44,000
T.ftOO 6,400 5..^00

30,SOO 48.000 33,000
821.000 8S 1.000 8t)2.00t'
ft.'ia.OOO SW.i.OOO 601,000
Hi ,000 133.000 103,000
87.000 1)9,000 7>i,00fl

3t4.00U 346,000 3 10,000
2-9.000 289.000 275.000

Feb. 10

Thtf tone of tin Liverp jol inirket for spots and fatarus each
day of the week eudiag Feb. 16, and the daily closing prices

of spot cotton, bare been as follows.

«i)o».

Market,
12:30 r.M '

Mkl Upl'df.

km. Orl'ns

Bales
Bpec&exp.

future*.
Uarket,
12:30 F.M.

Market,
5 P.M.

Saturday

Mod. lliq.

freely
supplied

8.000
2.000

Barelj
sieadr.

Stond«y.

Btflier.but
noiqusta-
bir lower.

10,000
2,000

Taeaday.

Easier.

5" 16
5-8

10,000
2,000

Oul!.

Dull.

Dull
but

steadr.

Barelr
steady.

Wedtut.

Dull
and

easier.

•M'lS

9,000
1,000

Flat,

pull.

Ihurad'y, Friday.

Bnreir
steady.

Mod. Inq.
freely

supplied.

558

10,000
2,000

In buyers'
favor.

Dnll
and

easier.

Tive opening, liighest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, L3W Miadling clause, unless
otherwise stated.

^^The prices are glean in venee ani 6 Ui'n, thus: 5 62 mians 5 62-6 ii.

tind 6 03 meant 6 3-64d.

Febroary
Feb.'Mar
Har.-Aprll..

April-May
Uay.JuDe.
Jnne..Ja1y.

Jaly-AuK..

Aiii{.*Sept.

8ept.-0et..

Oot.-NoT...

Bat., Feb. 10.

Open High Low. Clos

d.

5 45

545
5 46

5 411

5 52

55ll

5 60

503

550

d.

5 45

5 45

5 46

5 49

5 52

5 5d

560
563

5 50

d.

544
5 44

5 45

548
5 51

5 51

5 53

5 62

5 5}

d.

5 44

5 41

5 45

5 4S

5 51

5 51

558
5 82

550

Mon., Feb. 12.

Open High Low. Clog

d.

5 43

5 43

545
54S
550
551
6 55

563

6 47

d. d.

6 43 5 41

5 43
I
5 41

5 45

548
5 5]

554

5 43

546
518
5 52

55S 606
sea 5 53

5 47

d.

5 41

5 41

5 43

5 46

5 48

5 52

559
6 60

6 47

TucR., Feb. 13.

Open High Low. Clos

d.

641
643
6 46

5 49

563
5 57

5 60

d. a.

6 42 5 41

5 43 5 43

5 46 ' 5 40

6 49

6 51

5 57

669

649
6 63

5 66

660

d.

5 42

5 43

5 46

5 4S>

5 53

556
560

Febru ry..

Feb.-Mar.

.

Mar.- April..

April-May..

Uay-Jiine..

June-July..
Jnly-AuK...

Aug.-Sept..

Sept.-Oct...

Oct.-NoT....

Weitnes., Feb. 11.

Open High Low. Clos.

d.d.

5 41

642
5 46

548
5 52

550
550

d.

5 41

642
5 45

5 IS

5 53

556

d.

5 4)

6 11

5 41

648
5 31

5 55

569 S5;i

Thnrg., Feb. 1,5.

Oprn High Low. Cloa

540
5411 o4)
641 l| 343
6 45

I

6 49

5 51 1 5 5J

5 55

5 59

5 56

560

543
6 47

5 50

551
5 56

561

559

843
5 45

3 49

6 52

5 59

6 60

5 4S

5 44

5 47

550
6 63

656
5 CI

660

Frl., F b. 16.

Open High Low. Cloa

544
6 47

550
533
5 57

5 61

d.

6 44

6 46

3 49

6 44

5 47

6 60

5 61
I

5 52

5 57

6 61

5 57

5 60

5 44

6 46

5 50

6 5i

6 37

560

BREADSTUFFS.
Fexdat, p. M.. Feljruary IG, 1383.

Flour has advanced this week materially for the commoner
brands, while all grades have been very firm, owing to the ad-

vance in wheat. There has been a fair business, but the firm-

ness of holders has acted as a check on any very large transac-

tions. To-day, however, there was a brisk demand for the

lower grades, and the market continued strong.

Wheat has risen five cents per bushel, and has been unusually

active on speculation, the sales of options on Thursday involv-

ing something over H,000,000 bushels, being the largest trans-

actions on record for a single day, while the total sales for

future delivery during the week have appro-ximated 30,000,000

bushels. This speculative activity was largely due to the floods

in the Ohio Valley ; the reports in regard to the condition of

winter wheat have also been unfavorable, not only from Ohio,

biit from Illinois, Indiana and Kentucky. Ohio, one of the largest
winter wheat States, according to the Government's statistics,
had last year 2,902,000 acres in wheat, and raised 33,520,000
bushels. The news from that State, especially, has had there-
fore no slight influence on the c^notations here. An advance,
moreover, both at the West and m Europe has also contributed
to the rise here, and the export demand, it miy be added, has
noticeably increased. To-day there was a slight decline in the
early transactions, and there was less activity, but latar on
there was some recovery ; No. 3 red sold at fl 24Ji@?l 25 for

«1 2a}imi ilH
2;%furJi

forFebruary, ?1 24^®*1 25i< for March,
April, H 27H®?1 '28^ for May and $1 27^f 1 T,'/k i.,t Jane.

Indian corn has advanced 2 to 8 oentu un a bruk pi'calatloii
and higher prices at the West, the asaal sympathy with whrat
alio being noticeable. There oaH been only a fair export trade.
To-day the market was less active and slightly lower; No. 3
mixed sold at73'4c. for February, 73J4c.;for April, 72J4c07256o.
for Mavr and 71?4c. for June.

llye has been fairiy active at an advance. Barley has been
firm but rather quiet. Oats have been active and higher; to-
day there was less business though prices showed do material
change; No. 2 mixed sold at 49?6c. for February, 49%®50c. for
March, 50M@51c. for April and SO^^QSO^o. for May.
The following are closing quotalious :

St.. 2 sprini;...* bbl. $2 8;>» 3 150
No. 2 winter 3 00» 3 O-'i

Supertliie 3 73» 4 00
Spring; wheat extra*.. 4 2.^9 S 50
do baker.t' 6 00» 6 50

Wis. A Mitu. rye ml r. 5 2.1 a S 76
Mian, clear and stra't f> 00 a 7 00
Winter shlpp')? extra*. 3 96 a 4 50
Patents, spring Sua
Patents, winter 6 003

4 C09 4 30

3 2S» 3 75
3 7.1* 3 85
2dOS 2 80

City sUppInx extras. 95 60S 00
4autbem bakera' and
tamtly branila 5 60» 7 IS

Soutb'u Bllp'K extru. 4 75 a B 65
Rye Hour, superllne.

.

Corn tneal—
Weatem, 4e
Brandywlne, *o

8 00 I Buokw't flour.lOOIbs.
7 50 1

ORAIIC.

Rye—Western 71 » 77
State Jk Canada.. 76 9 78

Oats—
Mixed 48 » 50
White 40-1i» 54
No. 2 mixed 4U>4» 49ia
No. 2 white 5u%» SO^a

71 a 75 Bailey—
74 « 7.5'4 Canada No. 1.... 100 • ....
74 a 80 Canada bright... 1 03 »1 05
74 » 76 Canada No. 2.... 98 « ....
70 a 72 State, 4-roweil... 93 « 97

State. 2-rowed... 86 9 83

The movement of breadstuffs to mxrket is indicated ia the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
Lake and Kiver ports, arranged so as to present the comparative
movement for tlie week ending Feb. 10 and since Aug. 1 for
each of the last three years:

Wheat—
Sprtng.por bush. 110 «l 37
8prlngNo.2 110 ®1 1.8

Bed winter 1 18 »! 30
Red winter. No. 2 1 24 >3 S 1 25
White 110 al2!5»s
White No. 1 1 19 » ....

Corn-West, mixed
West. mix. No. 2.
White
Yellow

Buckwheat

lUceipU at— Fioiir. Whmt. Corn. Oltt. Barl«v- Itue. -

DW«.193rbs Bash.60 lbs. BiMh.68 Ihs Biish.S2lbs Bmh.48lba,Biuh.aOlbs

Chicago 93.724 377,957 1 ,050,2.S0 248.137 117,688 22,183

Milwaukee .

.

48,150 52,899 9,900 22,400 77,006 7.330

Toledo 175 82,295 60,238 4.457

Detroit 2,688 132,776 9,042 9.593 30,209

Cleveland.... 1,338 51,500 102,500 25,200 500

8t. Louis .... 88,015 116,503 608,415 60.291 23,400 2.200

Peoria. 670 4,350 117,100 145,825 13,««0 16,500

Duluth 30,310

Tot. wli. '83 17«,9fl0j 848,590 1,847,473 493,708 263,903 43.233

Same wi. '82 179,882! 929,036 2,293,704 731.300 807,423 63.878

Same wic. '81
139,183i 585,54? 1,181.658 529,990 127,832 35.208

SlnoeAug.l—
1882 5.603,350 66.546,879 43,875,504 23,230,097 10,660,108 2,846.49»

1S81 4.530,528 30,878,872 73,937,183 21,535,333 9,548.527 3,05».183

18S0 4,841,959 58,168,331 69,985,691 2.5,017,4S8 9,773,846 2,732.800

The comparative shipment's of flour and grain from the
same pons from Dec. 25, 1S32, to Feb. 10, 18S3, inclusive, for
four yearc, show as follows:

1882-83 18^1-82. 1880-31. 1879-80.
Flour bbls. 1,385,375 965,805 1,130,115 453,355

iTheat bush. 2.603..)25 2..549.06o 2,035.103 1,441.589
Com 9,7»16,116 9.240 062 5,254,520 0,230,223
Ca-B 3,863,673 4,415,5-28 3,4-24.030 1,399,115
Barley 1,495.101 881,813 093.2i>7 450.937
Kyo 231.950 301,187 331.460 233,590

TotAlKialn .. 17,991,070 17,117,036 12,101.410 9.735,439

B3I0W are the rail shipments from Western lake and river

ports for four years:
1883. 1882. 1881. 1P80.
Weefc Weeh Week Week

Feb. 10. Feb. 11. Feb. 12 Feb. 14.
Flour... bbto. 119,508 150,296 115,389 63,530

Wheat.. ,„ Jish. 334,556
Com „ 1,400,881
Oats 391,251
Barley 190.831
aye 11,436

251,.526 189,745 284.307
1,498.598 709,353 1,418.077
612,579 605,930 176,530
110.227 91.975 96.414
39.875 42,701 22.356

Total 2,378,978 2,510,305 1,639,703 1,977,667

The rail and lake shipmenta from same ports for last four
weeks were:

Wheat, Com,
biuh. bufli.

410,556 1.467.381
552,890 1,610,337
203.497 1,193.440
324.233 1.327,961

Week Flour,
ending— bolt.

Feb. 10...149..508
Feb. 3. ..207,336
Jau, 27...101.!is7
Jau. 20... 172,2 11

rot.,4w. 631,015 1.551.181 3.629.122 2,1

4w'k« 82. .574.319 1,332.612 6,702,169 3,'

Oalt,
bvth.

391,251
681.271
309.263
690,488

,075,273
,091,742

Barley,
bugh.
190,851
326,131
104.419
202,2 45

Rye,
biuh.
11.436
26.259
20.656
36,877

823.646 95,433
439.505 167,585

The receipt? of flour and grain at the seaboard ports for the

week ended F«rh. 10, follow:

ilour.
At- obit.

New York 111,400
Boston «',>,020

Portland 11,892
Montreal 5,137
Philadelphia... 21,571
Baltimore 21.830
New Orleans... 7,667

Wheat,
AimA.

280.802
133.52-.
67,600
3,800

73.500
287,100

Com,
bush.

400.421
157,000

2,950

130.300
418.3,50
209,234

Oatt,
biisA.

149,920
71,Si5
2,000
2,630
16,200
15,500
17,147

Barlej,
biuh.

54,130
1,500

i',9o6
14,400

Rye,
h*uh*

14,400

1,500

2,006

Total week.. .278,837
Oar. week '82.. 212,437

853,6-27 1,437,255
602,877 1,182,700

273,522 72.250 17.900
480,054111,300 X7,iSO
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The tolAl receipts at the same porta for the period from
Dec. 25, 1882, to Feb. 10, 1883, compare as follows for four

years:
1882-83.

Floor bbla. 2,179,394

Wheat bash.
Ouru...* .........

Data
Barley
Bye

6,785.300
9,767.23)
2,773,767
484.477
117,27'<

1880-81.
1,654,949

0,270,08 ^

6.318,188
2,238,103
723,500
237,245

1879-SO.
1,177.641

4,239.612
'.1,000.258
2,135.999
767,470
128,637

Totaleia-.n .... 19.928.Hi 12,948.634 15.787,130 18,331.976

The eiports from the several seaboar.i porta for week endiaK
Feb. 10, 1883, are shown iu the annexed statement!

Bxporls
from— Flour. Wlieal.

Bash.

Com.

Bush.

Oals. Bye. Bear.

Sbl». Biisk. Bush. Bush.
New Tori 173.055 218.521 478.403 2,858 53,331 14,030
Boston. .

.

27,238 111.443 57,757
Portland . 10,640 67.600 29,384
Hostreal.
Fbiladel.. 4,530 28,50r 147,600
Baltim're 17,3 51 433.107 366,415
K.Orl'ns . 1,515 67,046 125,238 5

Total w'k. 233,157 926.217 1,175,413 2,863 53,384 43,411
B'me timt
1882. .. 115,677 422,076 464,302 9,956 51,394

The destination of these exports is as below,
corresponding period of last year for comparison:

We add the

Flo ur. Wheat. Corn.

Exports
for week
lo—

1883.
Wee!c,

Feb. 10.

1882.
Weelc,

Feb. U.

1883.
Week.

Feb. 10.

1882.
Week,

Feb. 11.

1883.
Week,

Feb. 10.

1882.
Week,

Feb. 11.

Un.King.
Contin'nt
S.&C.Am
W. Indies
Brit. Col's
OtU.o'ut's

Bbls.
19.''.,731

5,8.'.l

14,393
12,800
4,164
218

Bbls.
87.002

420
17,781
6,9-39
2,8; 5
23i

Bush.
492.209
434,003

926,217

Bush.
384,364
37,408

2.^0
54

422,076

Bush.
1.042,402

88.896
1,200

42,120

""795

Bush.
339,988
108.392

2,614
8,288
5,000

20

Total... 233,157 115,87: 1,175,413 464,302

By adding this week's movement to oar previous totals we
have the following statement of exports since September 1, this
season and last season.

Flour. Wheat. Corn.

Exports since

Sept. 1, (0-
1888-83. 1881-88. 1882-83. 1881-83. 1882-83. 1881-88.

Sept. 1 to Sept. 1 to Sept. 1 to Sept. 1 to Sept. 1 to Sept. 1 to

Feb. 10. Feb. 11. Feb. 10. Feb.H. Feb. 10. Feb. 11.

BbU. Bbls. Bush. Bush. Bush. Bash.
Un. Kingdom 3,403,308 1,450,330 83.315.132 19.166,867 8.366,1 18 14,083.159
Continent . .

.

33«,SS3 8S,S72 18,958,959 6,426,981 981,957 8,140,864
8.4 C.Am... !M8,35o 819,714 88,678 8,755 93,282 248,881
West Indies. 448,161 896, 15a 38.329 19,760 224.955 286.066
Brit. Col'nlcs 889,687 856,630 7,806 67.118 79,120
Oth, countr's 81,313 19,638 199.603 200,268 53.917 32,766

Total 4,857.187 2.430.836 48,597.507 <5,807,6.S1 9.787,327 17.M8.5,t6

The visible supply of grain, comprising the stocks in granary
at the principal points of accamulation at lake and seaboard
ports, and in transit by rail and water, Feb. 10, 1883, was as
follows:

In store at—
Kew York

Do. afloat (est.)

Albany (est.)
Buifale

" afloat
Ohloago

•' afloat
Milwaukee
Dalutb
Toledo
Detroit
Oewego
8t. Louis
Boston
Toronto
Montreal
Fhiladelphia
Peoria

Wheat,
hush.

6,160,294
125.000
24.000
979,736

5,564,060
325,000
984,287

1,193,999
1,330,840
708,678
140,000

1,017,877
304,107
338,188
204,318
732,664

8,920

Com,
bush.

993,766

61,506
16,221

3,916,722 1,560,577
357,477
19,826

Oats,
bush.

929,062

107',0o6
30,199

Barley,
bush.
71,795

125,000
1 39.500
332,874

203,793

1,541 193,542

Rye,
bush.
236,330
246,000
97,000
2>'.051
65.000
526,322

6,147

517,376
14,961
55.000

1,286,670
95,923

Indianapolis 305.500
Kansas City 198.932
Baltimore 946,941
Down Mississippi. 26,000
On rail 563,853

5,417
199,614
119,644
110,700
479.027
306.723
66,500

1,948,663

33,936
9.068
2,200

202,749
108,450

3,474
65,529

131.010
170.556
38,700
13,690

4,jr0
14,644

300,000
69,965
4,364

157,279
13,227

9,010

0.187
905

75.000
47,065
1,224
6,088

29,824

122'622
14.600
26,237

619,341 299,501 20,199

^tt III: '^' :if ?IJei-??* }°'SZ«.Z33 4,029.082 1,929,054 1,556,401

ifi Jan- 2-' I3 i?-^Q'n^ ^2-Z?S'?ei
4:352:161 2:55?:761 1:646:581

S^2i-"i?-- SA',SS- ^''S^?'!^? 9,550,497 3,985,195 2,303,j>21 1..506.«fi9985,195 2,303,521 1.506,689

THE DRY GOODS TRADE.
„, - ,

Fmdat. p. M., February 16, 1883.
Ihe dry goods trade has been unfavorably influenced the

past week by stormy weather here and disastrous floods in
8ome parts of the West. Operations on the part of package
buyers were continued on a strictly moderate scale, and, while
actual requirements were supplied without hesitancy, there
was very httle disposition to anticipate future wants, and tke
volume of business done by commission houses and importers
was by no means as large as expected. The jobbing trade was
also qu-iet as regards the demand by personal selection, but a

fair distribution of staple and department goods was made by a
few of the leading houses in execution of orders received

through the medium of traveling sale.imen.

Domestic Cotton Goods.—The exports of cotton goods were
1,449 packages, including 564 to Great Britain, 383 to Argen-
tine Republic, 226 to Venezuela, 82 to Mexico, &c. The demand
for plain cottons has been of very fair proportions, and the

best makes of brown and bleached goods, wide sheetings, &c.,

are in such moderate supply that prices are firmly maintained.

Blue denims and colored ducks were in fair request by con-

verters and the trade, but brown denims and tickings continued

sluggish, and cheviots and cottonades ruled quiet in first hands.

Grain bags were in good demand, and some makes have
advanced ^c. Quilts and white goods were fairly active and
very firm, at ruling rates. Print clo;hs were quieter, but prices

remain steady (because of the limited supply) at 3 13-16c. for

64x648, and 3Mc. for 56i60s. Prints were mostly quiet and
steady, and ginghams were in irregular demand and somewhat
unsettled in price.

Domestic Woolen Goods —There was a farther, though not
very marked, improvement in the demand for heavy clothing

woolens. Fair-sized orders were placed by the clothing trade
for cotton warp and all wool cassimeres and suitings, and
worsted coatings were more active in some quarters. Despite
the advancing tendency of wool and yarns, both cassimeres and
worsted coatings have been opened at rather less than last year's
prices, but some makes of the latter have already been marked
up by agents, and the tone of the market is firm. Overcoatings
were in moderate demand, and there was a light business in

cloakings. Kentucky jeans were a trifle more active, and fair

sales of satinets were reported in some quarters, though the
general demand lacked spirit. Wool suitings and sackings,
also worsted dress fabrics, continued iu steady request, and a
fairly satisfactory distribution of carpets was made by agents
and leading jobbers.

Foreign Dey Goods.—There was a slightly improved demand
for certain lines of imported goods, but business generally was
rather quiet in this branch of the trade, and buyers are oper-
ating cautiously because of the uncertainty in regard to legis-

lation upon the tariff. Dress goods were in fair demand, and
plain silks were rather more sought for. Woolens, linens and
white goods were severally in light request, but a fair business
was done in Hamburg embroideries, gloves and hosiery.

Importations of Dry Goods.
The importations of dry good.s at this port for the week

ending Feb. 15, 1883, and since January 1, and the same facts
for the corresponding periods of 1882, are as follows:
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FIniiiiciul.

I Investment I3onds.

j

F1B8TCLA88 RAILROAD UONDS,
I I'AVINIJ

5 Pvr Cent to 7 Per €ont
I'KR AWar OS AMOVXT ISVKSTKD,

FOK SAI.K BV

TOBEY 4c KIRK,
No. 4 IIROAD Bl'KKET, NKW YORK.

DBFAVLTRD SBCOBITIES
UUoii In i>uymfut ut full nmrkot mt«!i, when desired.

Prentiss & Staples,

No. 1 1 WALE. 8THBET, NEW VORK
AXU

SOS inOMTAGti£ ST., BROOKLYN.

CAS STOCKS
AND

CAS SECURITIES,
Street Railroad Stocks and Roods,

AN'I) AIX KINUS or

UROOSiLYN SECITRITIES
DEALT IK.

one 0A8 QUOTATIO.NS IN THIS PAPER.

6BO. H. PKE.VTISg, CT BITJ E. STAPLES.
Merotier N . Y. stock Ejtchanse.

A. W. Beasley & Co.,

BANKERS
AND DEA.I,EB8 IN

IX VESTMENT BONDS,
No. 08 Broadxvajr, New York.

We offer a largo line of CHOICE Railroad

SIX PER CENT bonds on desirable terms to

buyers and investors.

tinunolal.

AMERICAN
FINANCE COMP'Y,

S & 7 Naaaaii Street, New York.
31 Soatb Third Street, Philadelphia.

Portlaud Block, Cblcaso.

FInancliil.

C. C. BBOIJK.

Cnpilal Stof-k, • $1,000,000

SOU.N-K l.WKSTMK.ST 8K0UU1TIBS furnlslied
to Corponite and I'rtvuto InTOslora.
CAJ'ITAI, KUKNISUKO OK PIIOCURBD fur

Kullrottd Companlea tutTlng llnei under conntruotlon
nnd tbelr bonds porcbascd or ncEntlated.
KI.VANCIAL NEGOTIATIONS conducted for

CounUes, Towns and Cities, and for Rallnxtd Com-
lianies and other Corpuratlona.
WILL CONOUCTTIIB FINANCIAL RBOKGAN-

IZATIO.N of Kiitlnuid Companies and other Corpora-
tions whose property Is In the hands of Beeolvcrs or
Trustees.

WILL BUY AND SELL INVESTMENT SKCIIK-
ITIKS on Commls.ilon.

WILL BUY OR SELL DKPAULTED BONDS or
convert them Into tnterest-paylns Investments.
Circulars and other Information famished on ap-

plication.

JOHN 0. SHORT, President.
Wig. P. WATSON, See'y and Trean.

R. A. Lancaster & Co.,
SA.VKEKS AND BKOKEKS,

Mtt KKOADWAV, NEW VOHU,
OKAl KKS IN

Firet-Claas liiveintiuent .^ecnrltlcii.
GOVEaN.\!KNT r.ONIJS, STATE. CITY, COUNTl
h.MLI!<l.\l) « MISCELLANEOUS SKCURITIKS

BoGphton'l Sold on Comralfislon.
rirpinia 'J'ax-lifceivadlt Coupon* BijuoM

iVJUlLtlX SKCUIUTISa A SI'KVlXhl t
LOANS NIJGOTIATED.

IXTIKEST AMOWtn OX Dcpo.irTs.

THUS. A. Vvsii. i-
W. B. I>. Vviir, Member N. V. mook

Vyse, Son & Broun,
BANKERS AND B R O K B It

No. 3 WALL BTUEET, NEW YORK.
Stocks, Bonds and <;ov<irnmont Seoiirltlni bonchtand sold fincommlwlon. Inlcrust allowed on de-

posit* subject to check at slsbt.

Cahoone & Wescott,
No. 3 New Street dc No. 83 Broadwaj,

GOVERIVnENT BONDS,
triOCKS AND INVrar.MENT HIXUUITIES.

TIldE LOANS NBCiOTIATED.
SnPHKN (Anooxk, Jr.. Wm. P Wrsj-OTTMember N. Y. stock tichiige.

""• ' •
""«>"•

Pollock & Bixby,
BANKERS

SB NASSAU
AND BROKBRI.
STREET. NEW VORK.

To Investors.
BROOKLYN AND NEW YORK

SECURITIES.
FRANK B. BEERS, |

city bonds,

16 Court St, 31 Pine St.,

BROOKLYN. NKW YORK.

QAS STOCKS,
RAILROAD

STOCKS

Stewart Brown's Sons.
Wm. IlAIIMAX BHOlTjr. DAVI90X Bnowx
Geo. Ai.uxa.vueh Biiowx, Meiiib. .V. y. stock Eich

No. 38 PINE STREET,
NEW VOKK.

Gorernnieiit Securities, Stocks & Rondg
Bought and soij> on Commission.

C. H. Bachem,
(Latd LIMBEKT & CO.),RANKER AND RROKER,

19 & 21 NASSAU ST., NEW YORK.
Member of New York Stock Exchange.

Stocks and bonds bought nnd sold on commission
f?'',?^„'2'.'>"»*'^'?5<'<'™''fK'°- Collections made inUnited States and Europe.

—--» "j

H. L. Grant,
No. 145 BROADWAV

NEW VOKK.

CITY RAILROAD STOCKS « BONDS
BOUOUT AND SOLO.

Me qnotations of Cltr Railroads In this paper.

J. C. Walcott & Co.,
No.

BANKERS AND BROKERS
3 Pino Street, New York.

curl-
,—, Boston

-*. iiiinges.

Branch Office, 320 Rroadway.
i?^.^ Tf*"""• ! Members of t he N. Y. Stock
* aA.VK F. DiCKUigOJJ. J and Mining st^ KjtcbTgS.

Tr;ii

Sel: '

ties
and I..

Himklng Business; Suv anil
jash or on marKln. all Securl.w York, Philadelphia, Boston

CALDWELL, WASHBURN &
TOWNSEND,

BANKE.1S AND BROKERS,
UNITED BANK BUILDINO,

BROADWAY AND WAIL STREET.
Transact a general Banking Business, Including the
Purchase and Sale of all Securities dealt In at the
New York Stock Exchange.
interest allowed on deposits subject to sight draft.
C. B. CAU>WEI.L. L. C. WASHBUHN.

Chas. J. TowssEND, Member N. Y. stock Exchange.

Bay and sell on commission, or carry on marsln. an
securities dcnlt In at the .Now York Stock Exchanira.

Wm. POLIOCK. A. J. BUBT
Member N. Y. Stock Exchange.

Randall & Wierum,
50 E.XCH.O.'GE PLACE,

lirokers iu Raiiroad Stocks and Rouds,
OnVEUSME^TS & FonSiay, EXCHAXOK,

CUAs. K. Ra.mpai.i., otto C. WlIBOa
Mb»iI'*t N. V . .Mock Kxchange.

Oilman, Son & Co/,
,:ijlJ

63

BAMESR8,
CEDAR STREET.

E. C. HCMBEHT,
Member N. Y. Stock Exch.

John J. C. Uumbebt.

E. C. Humbert & Son,
BAJJKEKS AND BROKERS,

Nos. 37 dc 39 W^ALL STREET,
Queen Bnnjoiua, NEW YORK

Wm. P. Humbert & Co.,
BANKERS AND BROKERS,

No. 7 Nassan Street, Nenr York.

Wm. p. Humbert, Euwabd 8. BsstDici.
.Member N.Y. Stock Exch'ge,
Member N.Y. Produce Exch'ge.

In addition to a General Banking Business, bny
and sell Oovemmant Bonds and Investment Secnrl-
Ues.

J08>PH P. hlOTD. W. C. McKKAH
Member Of N.Y. Stock Ezoh'Mk

Lloyd & McKean,
No. 34 W^ALL STREET, NBW^ YORK.

BUY AND SELL-ON COMMISSION
GoTernment, Rsaivray and RUaeella*

neons Secnrltlee.

W. B. PeABI. Dyib Peasi„
Member N.Y. Stock Szok.

Pearl & Co.,
BANKERS AND BROKERS,

16 BROAD STREET, NEW^ ¥ORK«.
Stocks and bonds bought and sold on oommlsslon.

Int«reijt allowed on deposits subject to Alght draft.
I/ettera oi inquiry cbeenuUy azuwered.

John S. James & Co.,
Commission Stock Brokers,

No. 16 BaOAD STREET, NEW VOKK.
John 8. James, Wabren T. James.

Member N. Y. Stock Exch.

Stocks, Bonds, Ac, bought and sold for cash oroD
margin.

Geo. K. Sistare's Sons,
ir NASSAU ST., NEW YORK,

DEALERS IN

FIRST-CLASS lAiVEST3I£\Tl».

Buy and Sell ua Commifiston, for otuh or on mar.
(tin, al] secaritles dealt In at tbo Mew York Stock
Exchange.
Interest allowed on daily balances.
All deposits subject to check at siKht.

Particular attentloD to orders by mall or tele
erapb.

A. H. Brown & Co.,
BANKERS AND BROKERS,

1 Wall St., Cor. New, New York.
INVESTMENT 8BOI7IUTIB8.

^uectal attention to business of oovntrr banks.

John PuKDiB. eduauo mxutsns. acq. n atbax

Pondir & Co.,
Stoclis, Bonds & Investment Socnrlties,

30 EXCHANGE PLACE. NEW YORK.
Orders executed on the London and Enropesn

markets.

Miscellaneous.

Dan Talmage's Sons& Co
MILLERS, FACTORS

AND COMMIS.SION MERCHANTS IH

RICE,
96 W^all Street, New York,
10, 12 &. 14 East Bay, Cliarlcston,
108 Bar Street, Savannah,
41 dc 43 Nortta.Peters St., New Oilcan*.

W. W. Farmer,
nONROE, LOnSIANA,

Counsellor, Solicitor and Attorney.
Practices In the District Circuit and Suprema

Conits of the United States and of the State, In tf
classes of cases. Has no other business, andderotee
bis personol attention and all his time ^jrcJufWely to
bis profession. Refers to Bank of Monroe.
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Taintor & Holt,

BANKERS,

Ho. 10 WAI,!^ STREET, NEW VOBIl.

TRANSACT a (3EXEKAL BANKING Mislness.

DEPOSITS received aad INTKKKST allowed on

balances.

Buy and sell GOVERNIUSKT, MUNICIPAL and

BAILBOAB Bonds.

PrlTite tolegraRh wires to ProYidence and Boston

G. K. TAINTOR. GEO. H. HOLT

Fred. H. Smith,
STOCK A!VD BOND BROKER,

20 BROAD STREET, NEW YORK.

Bailroad Securities a Specialty.

Intimate knowledRO of all for past fifteen years.
Information cheerfully piven. Investors or dealers
wishing to buy or sell are Invited to communicate.
All stocks dealt In at New York Stock Exchange car-
lied on margins.

WALSTON H. Brown. Fkkd. A. Beown.
Hekbebt p. Brown.

Walston H.Brown& Bros
BANKERS,

IVo. 20 Nassan Street, New ITork.

SPBCIAL ATTENTION GIVEN TO THE NEGO-
TIATION OF

RAILROAD SECrRITIBS.

QIOBGB STABK. JOHN F, STXBK

George Stark & Co.,
BANKERS,

No. 33 Nassau Street Netv Tork,
TBAN8ACT A GENERAL BANKI.VG BUSINESS

AND BUY AND SELL INVESTMENT
SECURITIES.

' Have constantly on hand and for sale
WESTERN CITY AND FARM MORTGAGES,

BearlnK 7 to S per cent interest.
WESTERN MUNICIPAL BONDS.

Circulars with full particulars mailed on applicatloB.

Wood, Huestis & Co.,
31 PINE ST., NEW YORK,

BANKERS AND BROKERS,
scccissons TO

M^OOD &. DAVIS.
Bxecute orders in all securities listed at the New
York Stock Elchange. For Sale,
FIBST-CLASS KAILKUAB " 1ST MORTGAQE BONDS.
asorge c. wood. c. h. uu estis. l. m. swan'

Wm. M. Earl, a. H. datton. Geo. H. Statnib
Member N.Y. Stock Ezch. Special.

Earl & Dayton,
BANKERS AND BROKERS,.

tf- TO 59 DUEXEL BUILDING,
NeTV Vork.

STOCKS AND BONDS BOUGHT AND SOLD
STRICTLY ON COMMISSION

N. T. Beers, Jr.,

Urooklra SccortUcs, CHy Bonds
Gas Stot-ks, Ac,

No. 1 NEW STREET,
NEW YORK.

I. F. Mead & Co.,
bTOCK BROKERS,

80 BROADAVAr, NEW XORK.
iranch Office with Private Wire at 23 West Twcnty-

Third Street. '

x>uy ana sell on commispidn for invpHtmi»nt r.^ .-«

Sa^e! ''"^"""'^ "^'t i° at The New Yo?k stock

B. B. Leak. I. F. Meai>, t. H CnnTioMember N. Y. Stock Ezch
^t^^l".

STOCKS and BONDS
At Auction.

The UcderBlgned hold REGULAR AUCTION
SALES of all dasscs of

STOCKS AWD BONDS
OS

» WEDNESDATS AND SATUEDATS.
Adrian h. muller & sox

«0. 7 PmE XREET, NEW YOEK,

Financial.

,£I5TABL.I8U£D
1864.

Coleman Benedict & Co.
No. 21 BROAD ST., NEW YOKK,

STOCKS AKD BONDS,
MKMBER3 OF THE N. Y STOCK EXCHANGE

A strictly commission business conducted in the
purchase and sale of Stocks and Bonds on Margin
or for investment. , ^, ^
Complete Financial Report issued weekly to our

correspondent^^

J. D. Prince, Jas whitely, H. Cruger Oakley
Harry C. Logan, Maynarb C. eyre.

W. K. TllAVERS, Special Partner.

Prince & Whitely,
No. 64 BUOADWAF, NEW ITORK.

(Brancli Office, ISO Fiftli Ave.)
All classes of Railway and Mining Stocks bough'

anrl sold on Commission.
Private Telegraph W ires to Philadelphia, "Wilming-

ton, Baltimore, Washington, Boston, Bri(U;eport and
New Haven.

Schuyler N.Warren& Co
61 Excbanse Place.

INVESTMEaiT SECURITIES.
City .Railroad. Gas, Electric Light and Mlscellaneooi

Stocks and BQnds.

George Eustis & Co.,

B R O K B B B

CINCINNATI, OHIO.

SPECULATION AND INVESTMENI
IN STOCKS AND SHARES
1¥ITH A iniNIMUJII RISK.

EXPLANATORY BOOK, just published, firratii

and post free upon application,

OPERATORS IN STOCK EXCHANGE SECURI-
TIES should test this system, by which large profits

»7e realised, and the possibility of losses reduced to

jiiiL!nununi.
OPI^^ON8 OP THE PRESS.

CivU Service Gazette—*^ The system recommended
by Messrs. Guttoridee & Co., is easy to comprehend
and safe." John Bull—**An easy and apparently safe
system, worthy of public confidence.*' Court Journal—
" An eicelleiii wny of speculating, ably set forth "

Oil! ilia 71—"An interesting book. This system com-
mends Itselt as being a very safe one." News 0} th
WorUl—" This book is well worth reading. One can
not do better than retain their services."

ixr, guttcridge: sc co.,

SWORN BROKERS. NO. 7 DRAPERS GARDENS
London IS. C. ICn^land.

Insurance.

UNION
Mutual Life Insurance Co.

OF ni A I N £

.

D1BECTOB8' Orrici PORTLAND MAINE.

ORGANIZED 1849.
Assets ....... $0,264,215 57
Snrplns(K.Y. Standard) 678.545 53
Deatb Losses Paid . . 6,876,90176
Dividends Paid ... 3,996,441 27
13,725 Policies In force. Insuring

$24,083,551.

Paid Death Losses, since Organization,

SEVEN MILLION DOLLARS,
Aad for Dividends,

NKARLir F017U niII.I.IONS.

JOHN E~iJ^WlTT, President.
DANIEL SHARP, Vice-President.

IIK.NUYD. SMITH, Seoretiiry.
K1CH0LA8 DE IJKOOT, Ass'l Sec'r.TUOMA S A . F03TBK. Medical Uirector.

MDTUAimfE
INSURANCE COMPANY

OF NEW YORK.
F. S. WINSTON, President.
ISSUES EVERY DESCSIPTIOX OF

LIFE <ScEND WMENTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14TH, 1S42.

ASSETS, $95,000,000.

Insnrancc,

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YOEK, January 25, 1 883.
,

The Trustees, in conformity to the Cliarter of
J

the Company, submit the following Statement •

of Its affairs on the 31st December, 1882: '.

Premiums on Marine Eiaks from
1st January, 1882, to 31st De- •

cemher, 1882 $4,412,693 58
jPremiums on Policies not m.iitoil j

off 1st January, 1882 1.516,814 83
]

f,

Total Marine Premiams $5,929,538 43

Premiums marked ofl from 1st „

January, 1882, to Slat Decern- !

her, 1882 $4,390,305 90

LoBs%9 paid durlns the same
|

period $2,013,767 35 !

Returns of Freniilums and Ex- ,

peases $823,304 E '

The Company has the following Assets, tIz.:

United States and State of New '

Yoik Stock, City, Bank and <

other Stoeks $8,971,558 00
Loans secured by Stocks and

j

otherwise 1,575,500 00
Real Estate and Claims due tke :

Company, estimated at 531,118 15 I

Premium Notes and Bills Eo- !

ceWable 1,725,575 02
Cash In Bank 364,923 85 ^

Amount $13,171,675 02 ;

SIX PER CENT INTEREST on the outstand-
ing oenillcatcs of pi'otlts will be paid to the

holders thereof, or their legal rcpresenlativcsi

on and alter Tuesday, the Sixth ot February
next.

THE OUTSTANDING CERTIFICiTES Ot

the Issue of 1878 will be redeemed and paid to

the holders thereof, or their legal vepresenta-

tlTes,onand after Tuesday, the Sixth of Feb-

ruary next, from which dat« all Interest tiiereoD

will eease. The oertlfloates to be produced at

the time of payment and canceled.

A DIVIDEND OF FOETY PER CENT Is

declared on the net earned premiums ot the

Company, for the year ending 31st December,
lS82,for which eertiticatcs mil be issued on
and after Tnesday, the First of May next.

By order ot the Board,

J. H. CHAPiUAN, Secretarr.

TRDBTEESi
J. D. Jonea,

Charles Dennis.

W. H. H. Moore,

Lewis Curtis,

Charles H. Rossell,

James Low.
DaTld Lane,

Gordon W. Bomham,
A, A. RaTen,
Wm. Sturgls,

Benjamin H. Field,

Jjslah O. Low,
William E. Dodge,
Royal Phelps,

Thomas F, Youngs,

0. A. Hand,
John D. Hewlett.

WmUm H, Webb,

Horace Grar,
EdmuDrt W Co
John Elliott,

Adolph Lemoyu
liobt. B. Minturn,

Charles H. Marshall,

George W. Lane,
EowiB D. Morgan,
.>iiHtM G. De Forest,

SnmueJ WtUetts.

(.Darics D. Leverlob,

William Bryce,

William H. Fogg,
Thomas B. Coddington
Horace K. TUuxber,
William Degroot,

John L. Ejker.

N. Denton Smith,

Charles P, Burdett.

JOHN D. JONES, President.

CHAEI^ES DENNIS, Vice President,

W, n.|.H. MOOEE, 2d Vice-President.

A, A, RAVEN, 3d Vlce-Presldeot.
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Commercial Cardi.

Brinckerhoff, Turner

& Co.,
Manufiioturera and UealorA In

COTTON SAILDUCK
And all kinds of

COTION t'ANVAS. FKI/riNO ItVCK. CAR
COVKllINd, BA(l(ilNli, KAVKNS DUCK. SAIL

TWINKS. Ac., "ONTAKIO" SEAML.BS8
IIAOS, "AWNINU STHH'Kti.

Also, Agents

VNITBD STATES BCNTINO CO.
A full supply, ull Widths tmd Colorts, always In stock

No. 109 DUMue Street*

Bl iss, Fa by an & Co.,
New York, Boston, Fhiliidclpbia, ,

SELI.INU AGKNTS FOR LEADI.NO BRANBS
BROWN &. BLE.ICHI^D SHIKTING»>

AND SHKKTINUS,
PIUNTS, I)K.NIM-i. TICKS. DUCKS. &0.

Toirei .<tolUBjW'hite Goods & Hosiery
Drillt, (heediiga, tte., for £jrport Trade.

Joy, Lincoln & Motley,
8FCCKSS0R8 TO

E. R. inirDGE, SATTYER & CO.,
43 A 45 WHiTK Stkkbt. is Chai'ncey Stukkt,

NEW VORK. BOSTON.
aof;nt8 por

Ocean mils Co., Atlantic Cotton nilUs,
Peabody ITIIIIh, Clilropec Mt's. Co.,

Kllertou New lUllls, IVIilte .lllg. Co..
Saratotca Victory Mlij. Co.,

Hosiery aud Yarn iVli]' •.

Columbia Bicycles.
Thousands in dally use by doctors,
lawyers, ministers, editors, mer-
chants. &C., &c. Send 9-cent stamp
for elcKantly illustrated 36-paKe
cataloKue to

The Pope Mfg. Co.,
MS Washinjrton St., BOSTON, Mass.

New York Riding School,

214 E. 34th St.. Nblab Third Ave

Herring's Safes.
THE <IIAinPiO\ RECORD

-IN ALL GREAT FIRES.

251 & 25a Itroadwiiy. New York.

PENCERIAN
IAQSOLUTELYRELIABLEl

BUSINESS°PURPOSEs|

Chronicle Volumes
W.\I«TED.

Tolnmes 1, 2, 4, 8, 9, 10, 13, 13, 16,

16, 17, 18, 10, 22 and 26.

Applr at Pnbtleotlon Ofloe.W i 81 wnilam St.

SteaniBhlps.

ONLY
Direct Line to France.

GENERAL TRANSATLANTIC CO.

Between NEW YORK and HAVRE,
From Pier (now) 43 North Klver. fiHit of Mnrtnn 8t.
Traveloi'sby this ItntMivold both trnnHtt by KnuUsh

KaDway and the dlMtioiufoiis of urossInK theCbannol
In a small boat.
PKKIKKK. lliTry Wed.. Feb. 81. » P. M.
A.MKItluCK. Santelll Wed., Peb.gH,»A.M.
CANADA. Kraniiunl Wed.. March 7, 8 P. M
NOUMA.NDIK (now) Wfd., May 'a

Pkice op Pahhaoe—(Inoludlnff wine): To Havre-
First cabin, %\W) and f»0: second cabin. *«0: steer-
stfe, fStv-inoludlDK wine, beddtnn and utensils. Ke-
tiirn tickets at verT reduced rates. Checks or Ranque
Transatluntl(]ue, Havre and Paris, In amounts tosult.

Special Train from Havre to Parts.
Tho Compatfiilo <;etu*rato Traiisatlantlque delivers

at It.H offlco In Now York special tniln tickets from
Havre to Paris. HuuKaffo chocked through to Paris
without examinat lot) at Havre, provided passenKcrs
have tho sjtnie delivered at the C mpany's Dock in
New York. Pier 4a North Ulvcr, foot of Jiorton St.

at least two hours bclorc the departure of a steamer

LOUIS DE BEBIAN, Agent,
No. A Howlliic nreen •

Cvtluii.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, LIVBRPOOIj,
Becelve conRUnmenis of C )Cton and other Prod nee
nd execute orders at Che UxchanRCSln Liverpool.
Represented In New York at the office of

UABCOCK UrcOTHBBS A CO.,

50 Waio, Stkskt.

VtCO. Copeland & Co.,
COTTO;S BROKEKS,

136 PEARL STREET. NEW VORK.

F. Hoffmann,
COTTON BROKER AND AGBNT,

18 RITE DE E.A HOITKNE, HAVRE.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, &e.,

25 WILLIAM STREET, NEW YORK.
Members of Stock, Cotton and Produce ExchanKes.
Orders In " Futures" ezecated at N. Y. Cotton Exch.

E. 8. Jemison & Co.,
BANKERS

AND

50TT0N COMMISSION MERCHANTS,

No. 10 Old Slip, New York.

Jemison, Groce & Co., Galreston, Texao

HYMANS & DANCY,
MoUPULK. VA.

Dancy, Hyman & Co.,
COTTON COMMISSION MERCHAUTS.

97 Pearl St., New York.

Special attention frlven to the ^urohase and sal^
of contracts for future dell* ery.

Dennis Perkins & Co.,
COTTON BROKERS,

IIT Pearl Mtreet, New Vorlt.
Orders for Spot Cotton and Futures prompt. *

Pansot 6c Campbell,
Cotton Factors,

VICKSBCRG, miss.
Orders to purchase Cotton In our market solicited.

Refer to Messrs. WOODWARD * STILLMAN
New York.

Wm. Felix Alexander,
COTTON BEOKEK,

AVGVSTA, GEORGIA
Entire attention given to purchase of COTTON TO
lUUEK (or SPINNERS and RXPORTBK8

CoBKVBPONDKKOa SOLIOITSD.

Beferences :—National Bank of AuRusta, OeorKi

Henry Hentx & Co.. Commission Merchants New
^ork: William R.Dana ft Co., Proprietors Cohhk
oiAL iKD FuTAiioiu. CHBonoLi. and other Ne>
York Hooies.

Cotton.

Henry Hentz & Co.,
COMHIHHION MERCHANTS,

8 South William St., New York.
KZBCUTB ORDKRH FOR FUTL'RR UEUVIBT

COTTON
at the New YORK. LIVERPOOL AND HBWOA-
LBANS COTTON KXCIIA!«riiM. AlaooitlsrafOr

COFFE E
at ths NEW YORK COrrKR EXCBANOa.

COUHCSPONOSMTS:
Messrs. James Flnbiy & Co., LlverpooL liondon sad

OlBSKinv.
Messrs Smith. Edwards A Co., Cotton Broken,

Liverpool.
Messrs. f'lnlay, Mulr * Co.. CalcutU and Bombsr.
Messrs. Samuel U. Rack A Co., New Orlssna.

WH. MOHB. H.W. BAiraMAini. QisKiai

Vlohr, Hanemann & Cc^.,

133 PEARL ST.

New Tcik.

IMe GRATIKa ST.

New Orleans, La.

PBCIAL ATTENTIOK GIYEH TO THB LXEOtmiM
OF ORDERS FOB FUTURE COMXRAUIS.

'"

Edward H. Coates& Co.
BUcci:)i80Ra to

CLAOHORN HERRING ft CO,

COTTON COMMISSION MERCHANTS,
No. 116 CHESTNUT STREET,

PHILADELPHIA.

Rountree & Co.,
COTTON COMMISSION MERCHANTS

No. 120LD8LIP, «
Cor. Water Street, NEW YORB:,

And NORFOLK, VA.
tW Special attention given to the exeenttoo of

orders for the purchase and sale of Cotton for fatin.
delivery. Liberal advances made on conslKnments.

Waldron & Tainter,
COTTON COramiSSION HERCHANT

97 PEARL STREET, NEW YORK.
" FuTinui " Okdebs pbohptlt Bxicutsd.

Bllscelianeoas.

Bullard & Wheeler,
119 IdAlDEN LANE,

NEW YORK.
BAGOIXa AX1> IROIV TIES,

(FOR BALINC COTTON.)
Affents for the following brands of Jute 1

"EaKleMllls.""Brooklyn City •••OeorKla.""C
"Nevlns O. '"L/n.^w .•star,"' "r.aiem," -lloncon J

Jersey Mills" and "Diiver Mills."
IMPORTERS OF IRON TUS.

ute Banrior.
u""Carorill«.'j;
Lincon Mills '

BAGGING.
WARREN, JOKES &. GRATZ

ST. LOUIS, Mo.

Mannfaetnrers' Asents for tLo sale of Jute Bac-
Rlng. Fnmlsh ooverlnx annually for one-dftb of the
entire Cotton Crop. Correspondence from Isras

dealers sollslted.

Wire Ro pe .

STEEL AND CHARCOAL
IRON of superior qtuLUtj

sultjiblefor MINIVO ANT>
HOIST! XO PLUPOSK3,
Inclined Planeft. TraosmU-
slon of Power, Ac Also.

Golranlzed CharooAlaod BB
for ShU>s* lUfffflnjt, Suspen-
sion Bridjri**, Iwrrlok Gurs.
Ferry Hopes, Ac. A lane*
8t4K>k cxintttantlj on hand
ffni which uny dcnired
lengths are out. FLAT
8TKKL AND IKON KOP1C8
for Mining piirposoaouiiiH
faWured t" order.

JOHN tV. ITIASON 6c CO.,
43 nroa<lw«r« N««^ Vorfe. *
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Cotton.

Woodward & Stillman,
MERCHANTS,

Post Building, 16 & 18 Exchange Place

NEW YORK.

IlOARS HADS ON ACCEPTABLK SBCUttlTIKS.

Oeuk Advancet Hadt on ConngnmenU.

gpaCIAL Amu r ON TO OBDERS fob CONiaACTS

FOB ruTCBl DKLITBKT 01 COTTON.

flDTTON, AI.L SBADBf, SUITABLE TO WANTS
OF SPINNERS,

OrFXBID ON TlBUS TO SUIT. .

BUTBT B. WABK. OIU.IAT SCHBOXDU

Ware & Schroeder,

COTTON COMMISSION MERCHANTS

111 Peu-I Street, New York.

Special attant ion paid to the execution of orden

tor the pnrohave or sale of contracts for fatvre de-

Urerr of cotton. Liberal ailTancee made on coo-

Ignments.

Bu>tAruB C. Hopkins. Lucius Hopkins Suth.
CHABUtS D. MIUJIB.

Hopkins, Dwight & Co.,

COTTON
COMMISSION MERCHANTS,

No. 134 PEARL STBKBT,

NEW YOKK.
08DKBS FOB FUTCrBE CONTBACTS EZECUTZD IV

NEW VUUK AND LlVKKPOOL.

Ikobert Tannahill& Co.,

€oUon Commission Merchants,

CenoD Exchanse Bntldinc, NEW YOKh

Special attention firWen to the purch.ise and sale o'
Future Contracts.

James F.Wenman& Co.,
COTTON tiSOKKBb,

No. 146 Pearl street, uear Wall, N. V.
Eatabllshed (tn Tontine BulldinK) IMU.

Sawyer, Wallace & Co.,
COMMISSION MERCHANTS,

No. 47 BROADWAY.
Libera] advances made on cotton conslRnments.

Bpeolal attention given to ordcra for cuntnicts for
fDture delivery of cotton In Aew York and J^iverpool.

Cotton.

Geo. Brennecke 6c Co.
COTTON BROKERS,

No. 110 Pearl Street, New York.
FUTUBi Contracts a Spicialtt.

Wabren Kwbn, Jr. JUBN a. UWBN.

Ewen Brothers,

COTTON BROKERS,
Noa. 31 <& 33 Broad Street,

NEW YORK.

Henry M. Taber,
Mo. 141 PEARL STREET, NEW YORK

Advances made on ConsiKnments ol Cotton. Coi,tracu for Kuiure Uellverj of U)tton bougat m•old on onmiulBsion. ^ ^

INMAN,SWANN&Co
COTTON MERCHANTS,

COTTON EXCHANOF BUILDINQ,

New Tork.

LOANS MADE ON

SOUTHERN SECURITIES.

GEO. STABER,
ALBERT KROHN, SpcciaL

64 STONE STREET, NEW YORK.

COTTOrV
strictly Brokerage and Commission.

i.EBHAN, Abraham t Co., Lehman, Durb & j
New Orleans. La. Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
commissioN ioerciiants.

No. 40 EXCHANGE PLACE,

Op-town onricx, Nos. 39 & 41 waiter Stbxet.

Neir York.
Ordere executed at the Cotton Exchanses In New

Vork and Liverpool and advances made on Cottor

and other produce consiiined to us, or to our oorre

'pondents In Liverpool. Messrs. B. NewRass A Co
and .Messrs. L Rosenheim & Sons

John C. Graham & Co.,
(Successors to R. M. WATERS & CO.),

COTTON COMMISSION MEKCHANTS.
No. 18 WlUIam Street, New York.

SELMA, ALA., PHtENIX BtJILUINO.

MONTGOMERY, ALA., MoRttlS BANK BDItOINC

Orders' for /utnre Contracts iSxecuted in New York
and LlverpooL

A. B. owathmet. J. o. blobs.

Gwathmey & Bloss,
COTTON "nERCHANTS,

No. ]*i3 Pea7l Sirec-i, New York.
Special attpntion Kiven to the execution of orders

for the purchase and sale of contracts for future
delivery in New York and Liverpool.

William H. Beede & Co.
COTTON BROKERS,

No 114 PEA It 1. STHEET.
^J'^'JS'

attention nlven Ui orders lor the burilu•ad lellUis Of Cotton rou iruTum DEiavEiiir'

Fielding c>c Owynn,

COTTON PAOTOR8
AMD

COMMISSION MERCHANTS
16 ds 18 Exchantre Place,

Post Building. new YORK,

^ P. Billups & Co.,~

COTTON
COMMISSION MERCHANTS

No*. 16 & 18 Exchange Place,

08T BUILDINO, NEW YORK
Special attention cciven to the Purchase and Sale

'' Contracts for future delivery of Cotton.

JOHN 11. CLISH¥ &. CO.,
COTTON BUYEE8,

:lffiONTU01»IERY, ALA.
-OBCHASB OKLT ON OBOBB8, FOR A COHMISSIUA

'IFebruary 17, 1888. '
j

Misecllaneoup.

Waller T. Hatch. Benry P. Batch.
Nath't W. T. Haleh. Arthur Jf. Batch.

W. T. Hatch & Sous,
BANKERS,

14 NASSAU STREET, NEW YORK.
BRANCH OFFICES jXM ,^^'""'}'Ji"V'^' ^ '^•

l^ZHta Chapel 8t,, New Haven
Personal attention Riven at the EXCHANGb.-'

the purchase and sale of 81 OCKS and BONDS for
cash or on mnrifin.
DKPO.flTS KECBIVBD-subJect to check at Bight

—with Interest upon balances.
Special attention paid to INVESTMENTS and

acciiuntsof COUNTRY BANKERS.

Gumming & Baily,
COTTON FACTORS

AND COMMrSSrON MEKCHANT8,
No. 89 Pearl Street, New York.

Special attention given to the purchase and sale of
contracts for future delivery en the Cotton and Prod-
uce Kxchanges.

WALTER & KROHN, ^
COTTON BROKERS,

S3 BEAVER STREET, NEW YORK.

HOME
Insurance Company

OF NEW YORK,
OFFICE, 119 BROADWAY.

CASH CAPITAL »S.0OO.0OO 00
Reserve for Unearned Premiums 2,1

1
0.H32 00

Reserve for Unpaid Losses and Claims . 3l7.5im 01
Net Surplus 1,774,001 06

Cash Assets, January 1, 188,"! ^7,208,489 07

CHAS. J. MARTIN, President.
J. H. ^YASHBITRIV, Secretary.

^TNA
Insurance Company

OF HARTFORD.
Assets January 1, 1883 $9,054,610 58
Liabilities for uupaicl losses

and re-insurance fund l,'iGl,423 46
Capital 4,000,000 00

NET KURPLUS -$3,193,182 12

No. 2 Courtlandt St,,' New York.
JAS. A. ALEXANDER, Agent.

iSlorth British

& Mercantile Ins. Co
OF

LONDON AND EDINBURGH.
(Jnlteii States Board of Mau^oment,

NEW TORE

:

iOLON HtTMPHRBYS, Ch'r'n,(B. D.Morgan & Co
JAVID DOWS, Esq, (David Dowb & CoO
t. P. PABBKI, Esq. (Drexel, Morgan & Co.)
ioH. 8. B. CHITTENDEN.
.ZRA WHITE. Esq.

< . J, A8TOR, Esq,

0HA8. E. WHITE, SAM. P. BLAGDENf
MANAGE us,

Office 64 William St., New York.

K^ommercial

(union Ins.C o,

ALFRED PELL,
Residem Matutgtr;

37 6r ^0 Wall Street


