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Fiuuncliil.

AMERICAN
Bank Note Company,

149 BROADWAY, NEW YUKK.
BDSINISa FOn.VDKD 1786.

ItuorporaUd utuier Law of SUtlt of tltu) Tork, 18S8.
KEOUQANIZin 1879.

EXaBATKBa AND PBINTaKg OF
BOlfDa. POSTAOB AlfD RBVENUS STAMPS,
LaOAL TBSDER <t NATIONAL BANK NVTBS
If Ou UNITED STATES and for many fDrettn

0ou0f Hfnenttt

KNGRAVINQ AND PUINTINO
or BANK NOTES, STATE AND ItAILBOAD
BONDS. SBABB CERTIFICATES, BILLS 01
aXORAXQB. DRAFTS. CHECKS, STAXPS, *e.

ta TBB FINEST AND MOST ARTISTIC STYLE
Fao.n !iTEEI< PLATE8,

With ipccl&l aafOBiiards to prevent Oaunttr/HUnt
9r Altm-ationt. Special papers miinufaotared ezola*
lively for use o( the Company.

Safety IHiits. Safety Papers.

Work Executed In Fireprool Balldlnffs.

RAILWAY PRINTING A SPECIALTY
Railway Ticke of Improred Styles,

WUkor reithout Oolort, and TickeU of all Kindt
TRU3TEKS:

A. Q. Ooolall, President, Joa. W. Drexel,
Jamei Macdonouttb, Vlce-Prest., T. U. Porter.
A. D. Shepard. Vkce-Frestdent, P. C. Lounsbury.
Wm. Main 8mtIUe. Vice-Prest.. Chria. Meyer,
J. T. llobertsun. Vice-Prualdent, A. V. Stout.
Q. U. Stayner, Treasurer. U. il. l>anXorth.

Tl.eo. 11. Kreelaod, Secretary.

Financial.

Banque
Centrale Anversoise,

A^VT WERP.
Paid-Up Capital, ."To.oOO.OOO Francs.

BOARD OF DIRECTORS
iTiLix ORISAH, President.
Airmir) MiyuiXAV (Uraff* Maqalnay), Vloe-Prei
J. B. Vux iiuu Bkckk ( Von der liecke & Marally).
Otto Ouxriiiiit (Corueille-Uavid).
BlIILI im GUTTAL.
Ad. Foan'K I trunk. Model A Cle.)

fua. NOTTEBOU-M (Nottebohm Frerea).
B. Dha.nis (Michlela Loos).

Joa. Ua.n Ki.-iiaiLAKN,Jr.(Joli. Uaa.Fuhrniann.)
Louis WiBi:K(Kd. Weber A tie.)
,>Di,«s UAurcNdrRArcu (C. Schmid A Cle.)

TUANSAOTS A
GENERAL BANKING BUSINESS.
Asa p. Puttiu. Preat. J. J. Hour, Caahier.

Maverick National Bank,

CAPITAL, ....... $400,000
SDRPLUS, ....... 400,000
Aeooanta of Banka and Banken aollotted.

Ciolleotlona made upon favorable terms.
Government Bonda bought and aold.

Aug. T. Post, Banker,
35 NASSAU STREET,

BDTS AND BELLS

State, City and County Securltlea.
COBBBSPONDg.NCH SOIJCITBD.

STOCK BROKER.
Lansdaie Boardman,

WEW YORK, 80 BROADWAY A 5 NBW 8T_
_„..,, Opposite Stock Kichanije.TROY, N. Y., U 4 18 UALL BUILTlUrQ.

Private Wire to Troy.
ofooittiM carried 00 uuusln. InterwCpudoobAlaaoei

DIAMONDS.
Alfred H. Smith & Co.,

183 Broadwajr, Cor. John St.,

IMPORTERS OF

Diamonds, Fine Rnbies, Sapphires,

and other Precious Stones,

EXCf.USIYELT.

LONDON. 33 UOLBORN VIADUCT.

Members N. T. and Philadelphia Stock Bxcban^ea.

L. H. Taylor & Co.,
BANKERS. •

S. W. Cor, Third and ChestunC SU.,
PHIIiADEIiPHIA.

Deposits received subject to check at sigtit, and
Interest ulluwed uu dally balances.

Stocks, Bonds, Ac, bouKht and sold on commission In
i'tilladelpblu and otber cities

Particular attention grlv^en to Information regardlnj;
iDTOstment Hectuitleti.

Private wire to Mew Vork, Baltimore and other places

CALDWELL, WASUBVRN A
TOWNSEND,

BANKERS AND BROKERS.

(7MTED BANK BUILDING,
BROADWAY AND WALL STREET.

Transact a general Banking Bualnesa, Including the

Purchase and Sale of all Securities dealt In at the
New York Stock Exchange.
interest allowed on deposits subject to sight draft.

C. B. CAUnVELL, L. C. Washbcrx,
Chas. J. T0WN8ENO, Member N. Y. Stock Exchange.

Hatch & Foote,
BANKERS,

No. 12 WALL STREET. NEW YORK.
We make U. S. Bonds and Investment Securities a

specialty, execute orders In STOCKS and BONDS
for cash or carry the same on margin. We transact
ageneral BANKING business and ALLOW INTKll-
EST on DEPOSITS.
Branch Offices, connected by private wire, Norwich,

Conn.. Gloucester, Mass., ana 131 Devonshire Street,
Boston, Mass.

Miller, Francis & Co.,

BANKEBS AND BSOKEB8,

as WALL STREET, NEW YORK.

CHAg.A. M1I.I.1B. Jab. WtAMCig. BdwimJ.Uahsb

J.
M. Gillespie

INSURANCE SCRIP, Ac,
No. 4 HASOVEK 8T., NEW YOltK.

Member of N. Y. Produce and Maritime Exchanges.

E. S. Bailey,
7 PINE STREET.

UKALINOS IN

INSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above securities ; or they
wlU be sold on oommlsalon, at aeUer'a option.

Financial.

Seaboard Bank,
OnmnLzed under the State I^ws of New York.

Welles BulldLliijc, 18 Broadway, N. \.
CAPITAL $500,000.

W.A.PULLMAN President.
8. O. BAYNE Vice-President.
8.Q.NKLS0N Cashier

DIRECTORS

:

Chakles Whselsk, O. O'Day,
Jos. Seep, N. Meulbx,
W. A. K0S8, J. J. VA.NDEBoairr,
L. H.SMITH, 8. G. BAY.VE.

W. A. PCn-LMAN.
Solicits deposits from banks, on which liberal Inter-

eat will be paid on daily balances. Makes collections,
transacts a Kcneral banklnK business. Biakes call or
time loans on Oil Certldcates, Produce Reoelpts, BiUs
of Lading and other marketable securities.

Gwynne & Day,
tii:fltabU8hedl854.) No. 45 Wall Street.

Transact a K6iieral banking and brokerage boat-

ness In Railway Shares and Bonds and OoTemnto
seearttles.

Interest allowed on deposits.

Investments carefully attsudeJ to.

Colbron, Day & Field,

BANKERS AND BROKEBS.

No. 17 New Street, 130 La sulle eitreet,

NEW YORK. CHICAGO.

Stoclts and bonds bought and sold for casta or
3n margin.

Interest allowed on depoalts, subject to check at
sight.

Simon Borg & Co.,
No. 8 WALL STREET, NEW YORK,

DEALERS IN ALL KINDS OF

Railroad and Investment Securities.

SOCTBIlBIl SECClUTUSS A SPBClALTT.

E. A. Mauriac & Co.,
BANKERS AND BROKERS,

No. 7 Wall Street.

Railroad, Mining, and other Stocks, Bonds, etc
bought and sold on Commlaalon.

a. A. MAURIAC, Member N. Y. Stock Exchange.
SYDNEY BiSUOP. M. M. UOWLANO.

C. W. SCBAKTOK. H. U. BDNXEU„
Member N. Y. Stock Kxcliangs.

Bunnell & Scranton, -^^
BANKERS AND BROKERS, ^*

No. 64 BROADWAY, NEW^ YORK,
AND

aie k 218 CHAPEL ST., MEW HATXN.
Bonda and Stoclts bought and aold on Commlasioo.

Particular attention paid to Investment Securities.

Car Trust Bonds.
WB MAKB A SPECIALTY OP TUKSH TBBI

SAFE SECURITIES.AND BUY AND SELL SAMB
AT MARKET PRICE.
WK OFKKtt A LIMITED AMOUNT Olf DKSIU*

ABLB CAR TRUST ISSUES. ADDITIONALLY
SaCllBED BY TUB DIRECT OBUUATION OV
TBI RAILROAD EQUIP-nENT CO.Ul'ANY.

POST, JHAUriN A. CO.,

34- PIKE 8TREJET.
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Foreign Excliange.

Drexel, Morgan & Co.,
TFAIiIi STREET,

OOBNXB OF BROAD, NEW YORK.

Drexel & Co.,

Wo. 84 South Third Street

Drexel, HarjesA Co

81 Boulerard HauBsmanii

FHII.ADEI.PHIA. PARIS.

B0ME8TI0 AND FOREIGN BANKERS.
Depo»it» received subject to Draft. Secnrltles

bought and sold on Con)misslon. Interest allowed

on Deposits. Foreinn ExchanKe. Commercial Cred-

its. Cable Transfers. Llrcjilar Letters for Travel-

ers, available In all parts of the world.

Attornbtb and agents of

Menn. J. S. mORGAN & CO.,

So. 22 OLD BEOAD STEEET, LONDON.

Brown Brothers & Co.,
No. £9 VTALI. ST., N. IT.,

BUT AND SELL

B1L,L.S OF EXCHANOE
ON GREAT BRITAIN AND IRELAND, FUANCK,
GERMANY, BELGIUM, 8WITZKRLAND, NOR-
WAY, DENMARK, SWEDEN AND HOLLAND.

Issue Commercial and TraTelers* Credits

IN S'lERLINO.
AVAILABLE IN ANY PART OF THE WORLD.
And In Francs, In Martinique and Guadalonpe.

IHAKE TBI-EOHAPHIC TRANSFERS
OF MONElf

BETWBSS THIS AND UTBEB COUNTRIES.
UAKE COLLECTIONP* OF DRAFTS drawn

abroad on all oolnts In the United States and
Canada, and of Drafts drawn in the

United States on Foreign Countries.

J.
& J.

Stuart & Co.,
83 I^ASSAV STREET.

BILLS OF EXCHANGE ON
SniTB, PAYNE & sniITH'S,

BANKERS, LONDON ;

nANCHESTER «: COUNTY BANK
"LIMITED:"

MANCHBSTBK, PAYABLE IN LONDON ;

OI.STER BANKING COIttPANY,
BELFAST, IRGLAND

AHS OH THX
NATIONAL BANK OF SCOTLAND,

KDINBURG, AND BRANCHES;
ALSO.

CABLE TRANSFERSAND LETTERS OF CREDIT

J.
& W. Seligman & Co.,

B ANK E E B,

No. 38 BROAD STREET,

Ne-w Torlt.

Issne Letters of Credit for Trarelers,

Payable In any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make Telegraphic

Tranafers of Money on Europe and CaUfomia.

John Munroe & Co.,
No. 8 ITall Street, New Verb,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
inilNROE & CO., PARIS.

BTBRLXNQ CHEQUES AND BILLS AT SIXTY
DATS' SIGHT ON

ALEXANDERS & CO., LONDON.

QaogiAR NoT»8 Airp CssDrrs yoa TaAvaLSBS.

NEW YORK: LONDON: PARIS:

cS^Q^m™Y. W. RUSSELL WISE. T.E.DAVIS.

William Heath & Co.,
CESTABUSHXD 1861.)

BANKERS AND BROKERS,

No. 80 BROADIVAY, NEW YORK.
Members of New York Stock Exchange.

rOBBiaN EXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
10 Throemorton Ave., London, Eng.
Draw Bills of Exchange and transact a general

anaoolal commission business. Particular attention
iTen to American Securities.

Foreign Excliangre.

William Heath & Co.,
No. 19 Rue Scribe, Parts.

Orders soUolted for London and American markets
tor InTactment or on maigln. Railway, State and City
(joaa* negotiaMd.

August Belmont & Co.,
BANKERS,

Nos. 19 & 21 Nassau Street,

Issne Travelers' Credits, available in all parts of the

world, through the

MESSRS. DE ROTHSCHILD
and their correspondents.

Also Commercial Credits and Transfers of Money

on California, Europe and Uavana.

Jesup, Paton & Co.,

BANKERS,
62 \iriIUam Street, New York.

Accounts and Agency of Banks, Corporations,

firms and Individuals received upon favorable terms.

Dividends and Interest collected and remitted.

Act as agents for corporations in paying coupons

and dividends; also as transfer agents.

Bonds, stocks and securities bought and sold on

mmlsslon, at the Stock Exchange or elsewhere.

Sterling Exchange and Cable Transfers bought

and sold.

BILLS ON THE UNION BANK OF LONDON.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. TTall and Nassau Sts., New York.

FOREIOAT BAIKKERS.

CABLE TBANSFERB, BILLS OF EXCHANGE
AND

COIUtEBCIAL Ain> TRAVEUSB8' CBBDIT8.

00BBESP0NDSNT8:
BARING BROTHERS & CO., 1.0Bdon.

PERIER FRERES dE CO., Fnrla.

MENDELSSOHN &:CO.. Berlin.
m —^^^^_—^-^—

Schulz & Ruckgaber,
BANKERS,

16 EXCHANGB. PLACE, NE^V YORK
CORRESPONDENTS OJT THB

International Bank of London
(Limited) London.

niessrs. Jobn Berenberg;, dossier dc Co.
Hanibnrc

Commercial and Travelers' Credits. Bills of Exchange
Cable Transfers.

Foreign Exetaange.

John S. Kbnkebt. J. KKNNitDT Tod

J. S. Kennedy & Co.,
No. 63 WILLIAM STREET,

DOMESTIC AND FOREIGN BANKERS,
DRAW BILLS ON LONDON.

BUY BILLS OF EXCBANGE.
ACT AS AGENTS FOR BANKS, BANKERS AND

RAILROAD COMPANIES.
Issue Commercial Credits and Foreign and Domestic

Travelers Letters of Credit in Pounds
Sterling and Dollars.

BUY AND SELL INVESTMENT SECURITIBSt
Collect Dividends, Coupons and Foreign and Inland

Drafts,

WNDON COItRESPONDENTS:
Meean. Mieltillk, Etans & C04 Maesn. C 1

Haubbo & Son

J. H. 60ADBT & B. E. WALKER,
JOINT AGENTS

Canadian Banic ot Commerce,
16 EXCHANGE PLACE,

BUYAND SELL STERLING EXCHANGE, CABLE
TRANSFERS, ETC.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THE WORLD

THE

Anglo-Californian Bank
(LIMITED).

LONOON, Head Of&ce, 3 Angel Conn.

SAN FBANCISCO OfBce, 423 CaUfomia St.

NEW VORK Agents, J. & W. Selunnan&Co.
BOSTON Correepond'ts, Maesaohtuetts N. B'k.

.Inthorlzed Capital, • •

Paid np and Reserve, -

$6,000,000.
1,700,000.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in

all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor
able terms. FRED'K F. LOW, ) M.n»<F.~lONATZ BTBINAABT. J

"wagers
p. N. UUBMTHAL. Ouhlar.

Kountze Brothers,
BANKERS,

120 Broadway (Eqaltable BoUdlne)NEW YORK.
LETTERS OF CREDIT AND

CIRCULAR NOTES
Issued for the use of travelers in

all parts of the world.
Bills drawn on the Union Bank of London*

Tolegraphio transfers made to London and to
various places in the United States,

Deposits received subject to check at sight, and ln~
terest allowed on balances.

Government and other bonds and investmert s^
curities bongbtand sold on commlsBlci.

James T. Bates & Co.,
(ESTABLISHED 18e8,>

BANKERS AND BROKERS,
mUls BnUdlne, New York.

Members of the New York Stock Exchange.
Checks and Cable Transfers on JAMES T. BATES &

CO., Geneva, Switzerland.

J.
W. Wilson & Co.,
2T dc 39 BEAVER ST.,

NEW YORK.

Bills of Exchange and Letters ot
Credit on Klexlco.

Foreign Baniiers.

THE
Anglo-American Land
Mortgage & Agency Co.

(LIMITED.J

CAPITAL., • . • £500,000.
DIRECTORS

:

C. FRASEU MACKINTOSH. Esq., M. P., Chairman.
J. Dick Peddle, B8q.,M.P.,

|
D. Macplierson, Esq.,

Law. Heyworth.Esq.,J.P., W. H. Richards, Esq.,
(ieo. Clerihew. Esq., I J.G.Button Browning.Esq

BANKERS:
The City Bank, (Limited), Threadneedle Sihwet,

London, and Branches.
The Clydesdale Bank, (Limited), Glasgow, London,

and Branches.

This company Is prepared to act us Agents in Eng-
land for Municipalities. Railway Comnanics and other
public bodies ; to negotiate Loans and Railroad Bonds
and conduct a general Financial and Exchange Busi-
ness. J. F. BENNETT, Secretary.

Offices, No. 58 Lombard Street,

LONDON, E. C, ENGLAND.

Nederlandsch Indische

Handelsbank,
4iaSTERDAI«, HOLLAND.

E8TABIJ8HED IN 1863.

Pald>i;p Capital, 13,000,000 Guilders
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies In Batavla, Soerabaya and Samaran.,

Correspondents In Padang.

Issne commercial credits, make advances on ship

ments of staple merchandise, and transaet otbei

bnslness of a financial character in connection wltb

the trade with the Dutch East Indies.

BLAKE BROTHERS Sc CO.,

AGBNTB FOB NORTH AMIRIOA,

18 WALL STREET, NEW YORK,
1)8 STATE STREET, BOSTON'

Adolph Boissevain & Co.
j

BANKERS
AND

cominissioN hierchants
AMSTERDAM, HOLLAND

N. T. Correspondents—Messrs. Blae:e Bros. & Co.

Gerhard & Hey,
R E T A L,.
OFFICES AT

LEIPSIC, BERLIN, mOSOOlV,
NIJNI-NOVGOBOD, during the Fair

Commigsioners & Forwarding Agents,

SHIP BROKERS.
Undek^take to cash BlMs, Advances and Freljzbt-

Amoonts ; execute all orders In the line ot Banking,
Commlsfllon and Forwarding Business on the most
moderate terms.
Bhlp-owners are requested to address Tesaels bound

for fuxrtiX unto the care of

OBRHARD & HBT,
BEVAU BU8SIA.
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Foreign Banker*.

The City Bank,
(LIMITED.)

I.0XD01V, EMULAND.
Amhortzi-d Ciiiillal, ..... £4.000,000
Hubiicrlbcil 1 iipilal, ...... 3>''{00,0g0
Pald-lJp <:npital, ...... 80U,OOU

Ucacrre Fuiul, '.ie330,000.

HEAD OFFICE, THREADNEEDLE ST.

BRANOBBS :

Tottenham Cooi*. Bokd
London.

Paddlngtoo. London.
AldKata, London.
Old Streut, Ijondon.

Tho bank, ulille oondnctlng the senaral bnalnera
of London Bankers, frWes special attention to the
a«enor of Foreign and Colonial Ranks.

A. a. KBMNKDT, Manager.

Bond Street. London,
Lndgate 1111 1. London,
Knlihtabrldge, London.
Holborn, London,

Canadian Bankers.

Bank of Australasia,
(INCOBPOKATBD 18S0.)

No. 4 Threndneedle M., London, England,
PAID-UP CAPITAL, fl.800,000.

UNDIVIDED PROFITS (Including (guarantee and
Kesenre Funds) £453,114.

Letters of Credit and Drafts Issued on the 10^
branches of the Bank In the Colonies of Queensland.
New Houth Wales, Victoria, South Austrulia, Taenia.
Dla. and New Zealand. Bills uoKotiated or sent for
ColleotloD. Telegraphic transfers made. Deposits
reoelved in London at interest for ilxoa periods on
tenn;4 which may be ascertained at the omce.

PBIDBAUX SKLBY. Secretary.

Hong Kong & Shanghai
HANKING CORPORATIOM.

CAPITAL (paid-up) t^oao,aoo
BBSBKTS FUND 2,S60/N0

HBAB omOB, EOIfa KONO.
The Corporation grant Drafts, Issue Letters of

Credit for use of Travelers, and negotiate or collect
JUUspayabioutBombay,Caloutta,8ii]Kapore, SalKon
Uanila, Hong Kong, Foochow, Amoy. Ningpo
Bhanghai. Hankow, TokolMlnia,Hlogo, Ban Francis-
eoand London.
A. ni. TOWK8KND, Agent, 4r William iHt

Canadian Bankers.

Imperial Bank ofCanada.
CAPITAL (paid up), - - -$1,300,000
RESERVE, $460,000
H. 8. HOWLAND, Prest. D. R. WILKIB, Cashier

HEAD OFFICE, TORONTO.
BRANCHES:

St. Catharines, Port Colbome, St. Thomas, Ingersoll,
Welland, Fergus, Woodstock,Winnipeg, Man,,

Brandon.
Dealers In American Currency & Sterling Exchange.

Agents In London : I Agents In New Tork:
B08ANQDET, SaltACo., Bank of Montkeax,

78 Lombard Street.
I

59 Wall Street.

Promptest attention paid to collections payable In
any part of Laiiuda.
Approved Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York.

Merchants Bank
OF CANADA.

Capital, . - - $5,700,000 Paid Up.
President. SlK HUGH ALLEN.

Vlce-l»resldent, ROBERT ANDERSON, Esq
BEAD OFFICE, MONTREAL.
GKORGE HAGUE, General Manager.
J. H.PLUMMER. Assistant General Manager

BANKERS: auunnjer.

LONDON, ENG.—The Clydesdale Bank n,lmlted )NEW YORK-The Bank of New York, N.B.A. '

The NewYork Agency buys and sells Sterling Ei-
(Uiange, Cable Transiers, Issues Credits available In
all parts of the world, makes coHectlo«s In Canada
and elsewliere, and issues Drafts payable at any of
tbe offices of the bank In Canada. Demand Drafts
Issued payable In Scotland and Ireland, and every
description of foreign banking business undertaken

New Tork Agency, 48 Exchange Place.
HENRY HAGUE. ) .

JOHN B. HARRI&, JB.. f
Agents.

Bank of Montreal.
CAPITAL,
SIJRPLVS,

- $12,000,000, Gold.
• $S,500,000, Gold.

C. F. 8MITHERS, President.

W. J. BUCHANAN, General Manager.

NEW TORK OFFICE,

Noa. 59 Sc 61 tTALL STREET.
WaLTBR WATSON, i .™„..
AiJUC'K LANG, J

Aeents.

Buy and sell Sterling Exchange, Francs and Cable
Tiansfeisj grant Commercial and Travelers' Credits,
available In any part of tho world; Issue drafts on
and make coUections In. Chicago and throughoutthe
Dominion of Canada.

London Office, No. 9 Blrcbln Lane.

AQBNOY OF THE

Bank
or

British North America,
No. 82 -WXIaIa STREET.

Buy and sell Sterling Bzohangeand Cable Trans-

fere, laene demand drafts on Scotland and Ireland,

also on Canada. British Columbia, Portland, Oregon
San Francisco and Chicago.

Bills collected and other banking business trans-

acted. D. A. MCTAVISH, ( . „,^,
W. LAWSON, J

Agents.

Gzowski & Buchan,
BAlTKSBa AND StOOK BbOEEBS,

TORONTO, CANADA.
Prompt attention given to Collection of Commer-

cial Bills and Canadian Funds on alt points In Cana
da; American and Sterling Bzohange, and Stocks
Bonds, etc., bought and sola.
Correspondents—Bank of New York. New York

and Alliance Hank. l'>ndor,

STeur England Bankers.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 35 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YOHK AND

BOSTON STOCK EXCHANGES.
ALSO.

Dealers In Idnnlclpal, State, Railroad
and United States Ronds.

Perkins, Dupee & Co.,
(Formerly Chas, A. Swbbt A Co.),

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTOJK, MASS.
Dealers In Municipal, State and taauroad Bonds.

Bank of Deposit,
84 DeTonshlre& 20 Water St8.,cor.opp,P.O,

HOST O.N .

Interest on deposils subject to eheck.
Bonds and other investments bought and sold.
Correspondence invited.
Orders executed at Boston and Xete Tork Stock
Exchanges, of which we are members.

F. A. Hawley & Co.,
RANKERRS.

Parker & Stackpole,
BANKERS,

No. 60 DEVONSHIRE STREET,

BOSTON.
JOSHtrA WILBOUR, CHARLES H. 8HKLD0N, jB.
BENJAMIN A. Jackson, William Binnet, Jr.

Wilbour, Jackson & Co.

,

BANKERS AND BROKERS,
52 VTEYROSSET STREET,

PROVIJDEIVCE, R. I.

Dealers in Commercial Paper, Government and
other flrst-class Bonds and Securities and Foreign
BxchanKO-
Private Telegraph Wire to New York and Boston.

C. E. Jackson & Co.,
nUDDLETO^TN, CONN.,

Buy and sell Government, State, Municipal and
Railroad Bonds and Stocks. Investments for Sav-

ings Banks a specialty. Correspondence solicited.

Pennsylvania Bankers.

Geo. B. Hill & Co.,
BROKERS,

PITTSBURG, PA.,
Buy and sell all olaasea of Weatero Pennsylviuila

1

Securities. Correspondenoo solicited.

Pcnnnjrlvanla Bankers.

E. W. Clark & Co.,
BANKERS,

No. 39 Soath Tkird Street, Pklladelvhia.

DKALBRS IN CAB TRUSTS AND OTHBR IN-
TraTMBNT 8SCURIT1B8.

Stooki and Bonds bought and 1014. on Commlaalmi

Jo«. M. SHosHAiani. Bobbrt H. JAmriT.

Jos. M. Shoemaker & Co.
BANKKRS AND STOCK BROKERS,

No. 134 SOUTH THIRD STREET,
PHII.AUEL.P1IIA.

Dealers in all Issues of United States Bonds. Invest-
ment Securities a specialty. Correspondence invited
and full information upon nnandal subjects fumlahed

A. P. Turner & Co.,
BANKERS AND BROKERS,

No. 207 WALNUT PLACE,
PHILADELPHIA.

Baltimore Bankers.

John A.Hambleton& Co
BANKERS AND BBOKERS,

No. 5 SOUTH STREET,
BAL.TIIIIORE.

Conneetei try Special Wire with New York and 2>Mla-
delphia CorrespondenU.

Transact a General Banking Business.

Buy and Sell on Commission In this and otber dtlea
all descriptions of Stocks, Bonds and Securities.

Special Attention given to InTestments
liOans negotiated and advances made on upproved

collaterals.

Deposits received subject to check at sight.

Collections on all points In U. 8. and Canada.

Robert Garrett & Sons,
BANKERS,

No. 1 SOUTH STREET,
BALTIMORE,

TRANSACT A GENBRAI, DOMESTIC AND
FOREIGN BANKING BDSINBSS.

J. W. MiDnENDOBP, W. B. Outer, C. A.Albketi,
Members Baltimore Stock Exchange.

Middendorf,Oliver& Co.
BANKERS AND BROKERS,

S. W, Corner German &, Sonth Sts.,
P. O. Box 827. BALTIMORE, Md.
Special attention given to the negotiation of For-

eign Bills of Exchange, Collateral Loans and Com
merdal Paper.
INDICATORS AND TELEPHONE IN OFFICK.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTimORE.
INVESTMENT and VIRGINIA SECURITIES a

specialty.
Correspondence solicited and information fur-

nished.
N. T. Correspondents—MoKlm Brothers A Co.

Sontbem Bankers.

Thos. P. Miller & Co.,
BANKERS.

fflOBILS:, AI^ABAinA.
Special attention paid to oollections, with prompt

remittances at current rates of exohanse on day of
payment. Buy and sell State of Alabama and Ctty
of Mobile Bonds.
Correspondents.—Bank of the State of New York,

New York ; Louisiana National Bulk. New Orleans

;

Bank of Liverpool. Limited. Liverpool.

THE CIT¥ BANK OP HOUSTON,
CAPITAL, $500,000,

Houston, Texas.
We give special attention to coUeetlons on all

accessible points,
DiBKcroBS.—Benjamin A. Botts, Prest; P. A.Rloe,

C. C. Bnldwln. W. B. Botts, Rob't Brewster. S. K.
Mcllhenny, B. F. Weema.
B. F. WlSEMS, Cashier, BBNJ, A. BOTTS,Pre«'t.

E. K. BURRDSS, Prest. A. R. WALEXB, Caahler

First National Bank,
IVILiniNGTON, N. O.

CoUeotlons nude on all ports of the United StatM,
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Sonttaem Bankers.

WM.C.CouRTtfET.Pres. KRNESTH. PRlNOLB.Cash

BANK OF CHABLESTON,
NATIONAL BANKING ASSOCIATION,

CHARLESTON, S. C.
Spkcial attention oiven to Collections.

B. H. nAVBY & CO.,
STOCK BB0KBR8,

RICHMOND, VIRGINIA,
Buy and Bell Government, State. Municipal and

aallrnad Bonds and Stocks. So. Vtrsrlnla State Tax-
Hecelvable Coupons bought and sold. All ordere
promptly attended te.

New York Correspondent. VBRMIIiTB ft CO.

MERCHANTS' NATIONAL BANK7
RICinTIOND, VIRGINIA.

Collections made on all Southern points on best
terms : prompt returns.

JOHN P. BRANCH, President.
John F. Glenn, Cash. Fred. R. Scott, Vloe-Pres't.

THOMAS BBANCH & CO.,
BANKERS AND COMMISSION MERCHANTS.

RICHMOND, VIRGINIA.
VlDTlnta Bonds funded under the Funding Act

passed by the last Legislature, for ^ per cent commis-
sion. New North Carolina 6 per cent bonds, secured
by lien on the State's stock In the North Carolina
Railroad, for sale.

ffTeslcrn Banlicri.

Mortgages on Farms
AND

Kansas City Real Estate,

NETTING SEVEN PER CENT
Semi-Annnal Interest to Inrestors.

"We negotiate Loans on Improved and productive
farms In the best portions of Kansas and Missouri,
worth from three to five times the amount loaned.
AcknowIedEed to be the most SAFE and PROFIT.
ABLE form of investing money known.
In an experience of many years and loaning two

raillion dollars, not one dollar lost.

We assume theresponslbllltvof MAKING ONLY
«AFB LOANS; of collecting the Interest and prin-
cipal and remitting to investors. FREE OF CHA RGB,
and in case of any trouble or delay In making such
collections, AGRKBING TO STAND AI/L EX-
PENSE and SHIELD INVESTORS FROM LOSS.
I'lTLES GUARANTEED. ALL FONDS PROMPT-
LY PLACED. Write for circular and full particulars,
stilting amount you would wish to Invest on satisfac
tory evidence as to securities, titles, &o. Address,

H. P. mOBOAN,
QESERAZ AGENT FOR NEW ENahAKD

No.'S Cnstom Honse Street,

PROVIDENCE, R. I.,

OR
JABTIS, COlVKLflN &. CO.,

LOAN BROKERS,

KANSAS CITV, 1TIISS017RI.

Sam'l A. Gaylord,
ST. LOUIS,

DEALER IN WESTERN SECURITIES
Defaulted County, Township and City Bonds of

Siissonri, Kansas and Illinois bought at best rates

Investment Securities for sale. Correspondence

,olioited,

Thos. m. Thornton. Wm. W. Thornton, Casti

W. F. THOBNTON & SOi\,
(Established 1859,)BANKERS AiVD BROKERS,

8HELBYVILLE, ILLINOIS.
Oillectlonsmade in Shelbyandadlolning Counties

and Proceeds remitted on Day of Payment.
RKFBRENCES-Natlonal liankof Commeroe.New

York. Union National Bank, Cincinnati. Third
National Bank, St. Louis. Traders' Bank, Chicago.
Indiana Banking Company, Indianapolis.

THE IVESTEBK
Farm Mortgage Co.,

I.A\rRENCE, KANSAS,
oarers to Investors the best securities In the market
SA^B^^«'"?S™^''=.'"<''^NS UPON IMPROVEDFARMS. Interest and principal paid on day of ma-
tarlty in New York. Funds promptly placed. Large
eipertence. No losses. Send for circular, referencf a
S^l ??5'J;'St^°"^?- Y- H- PERKLN-S. President; J. T.WAR.NE. Vlce-Prest.; L. H. PERKINS Secretarv-CHAS. W.GILLETTJTreas. N. F. HART AndftoV.

•'•J[- PfZ""-. 5 . STATE BANK, I C. T. Walkek
President. J Incorporet«d 1875, f Cashier?

German Bank,
I.ITTT.E ROliK, ARK.

CAPITAI. (Fald-ln) «73,U0lt
SURPLUS u3,oua
Prompt attention given to all kuslness In our line
N. T. Corrispondsnts—Donneii, Lawson & o-

«Dd the MetvajMUtfru National Bank.

Western Bankers.

ESTABLISHED 1871.

P. F. KE1.EHEB & CO.,
805 OLIVE STREET, ST. LOUIS,

Dealers In Western Securities.

Defaulted Bonds of Missouri Kansas and Illinois a
Specialty. Good Investment Securities, paying from
iU to 10 per cent, for sale.

References In New York, by permission, Clark,

Dodge & Co., 51 Wall St.; Hatch & Foote, 12 VTall St.

References In St. Louts. Banks generally.

Financial.

Howard Lapsley & Co.,

BANKERS AND BROKERS,

No. £ WAIil. STRE EjT

,

New Ifork.

XJUfCi '̂^.

Ca^J Co.
B A N K E B S ,

No. 18 WAI.Ii STREET,
New Ifork,

Transact a General Banking Business, Including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Bay and Sell Investment Secnrltles.
P. O. BOX 2,647.

A. H. KioDBB. Watland Trask. H. J. Morse.
W. C. HILL.

tBoodtf^

& Co.
B A N K E R B,

'ifi Brendway, cor. Bxchanne PInce, N. V
Branch Office, \'iS Im Salle St., Chlcnuo.

TRANSACT A GENERAL BANKING BUSINESS.
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAK-
GIN. BUY AND SELL INVESTMENT SECURI-
TIES. INTEREST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SIGHT.

P. O. BOT 447.

D A. BOODT, C. W. HCLXLLAN, JH.
BEOBBN LELAND.

^LLljVS.pOUDENyEjVI^INS.

25 fme §t. - l^ew^ORK'

Purchase and sell on Commission QOVERNME.NT
and RAILROAD BONDS and STOCKS, and all

classes of Securities dealt in at the NEW YORK
STOCK EXCHANGE, or all reputable Securities

bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest

paid on DEPOSITS, subject to check.

WANTED BT

Col. & Tol. RR. Ist &2d 7s.|C. Rap. Ia.F.& N.W.lst 7s.

Col.&Hock.RR. l8t&2d7s. C.Ham.&D.RR.Con.6s&7s.
I ) hlo & West Va. 1 St 78. Milwaukee City Water 7s.

Jeff. Mad.& Ind.lst & 2d 78. icincin'ti City 6s,7s47 S-lOs

Cin. Ind. St. L. & Chic. RR. 1st Con. 6s.

mills Building,AVall dc Broad Sts.,N.Y.
15. H. DEN8LOW, Member N. Y. Stock Exchange.
I) A Easton. H. h. Herts. 8. H. Nichols.

P. O. BOX 1589.

9M§aUaUdm
BANKERS,

UNITED BANK B IT I t. D I N G
,

Wall Street, Corner Broadway.
BTOOKS, BONDS <t COMMERCIAL PAPER,
Stocks and bonds bought and sold on commission at

New York Stock Exchange. Advances made on busi-

ness paper and other securities.

Wu. D. UiTCH,
Member N. Y. Stock Excb.

Wm. B. Kendall.

No. 31 WALL STREET.

BANKERS AND BROKERS,
Rater to Menn. FIBS A BATCH.

Financial.

The New England
Mortgage Security Co.

OFFERS FOR SAI.E
6 per cent 20-year Bonds, $1,000 each,

SECURED BY FIRST MORTGAGES ON
IMPROVED FARMS.

Guaranteed, Principal and Interest, by its

CAPITAI. STOCK OF $1,000,000.
Interest Coupons payable July 1 and Jan. 1.

Bonds registered to order or payable to bearer at
option. These bonds are commended to tlie attention
or the most conservative investors, as they are be-
lieved to be as perfect a securitv as can be obtained.
A pamphlet with full information will be sent on

application to the company'.s office.

43 miLK STREET, BOSTON.
directous.

Henry Saltonstall, Austin Corbin,
E. Ellerton Pratt, J. Baxter Upham,
I. D. Farnswohth, gilman s. Moulton,

Charles l. Flint.
VICE-PRESIDENTS.

THOMAS WlQOLESnoKTH, GEO. C. RICHARDSON,
Elisha Atkins, John Webster,

Amos T. FiiOTnixGHASi.
CHARLES L. FLINT, President.
J. F. F. BI1EW8TEH, TreuJurer.

The Brooklyn Trust Co.
Cor. of Montage & Clinton ets., Brooklyn. N. Y.

This Company is authorized by special charter to
act as receiver, trustee, guardian, executor, or ad-
ministrator.

It can act as silent in the sale or management of
real estate, collect interest or dividends, receive
registry and transfer boolis. or make purchase and
sale of Government and other securities.
Religious and charitable institutions, and persons

unaccustomed to the transaction of business, will
find this Company a safe and eonvenJont depository
for money. CHAS. R. MARVIN. Vice-President.

TRUSTEES:
John P. Rolfe, Chas. H.Marvin, Henry K.Sheldon.
E. F. Knowlton, 3»an'l Chauncey, John T. Martin,
H. E. PieiTepont, Josiitli O. Low, Edm'd W. Corlies
Alex. M.White, Alex. McCue, Fred. Cromwell.
Henry Sanger, A. A. Low,

WM. H. MALE. Secretary_

Bankers' Safe Deposit Co
UNITED BANK BUILDING,

Cor %Vall Street aud Broadw^ay.

s a"1Fe s
OF MOST APPROVED CONSTRUCTION FOR
Bankers, Brokers, Merchauts, &c.

DEPOJmT YOUR SECURITIES
IN THE

State Safe Deposit Vault,
Cor. 'WUIIam St. ic Exchange Place,

Under the National Bank ©f the State of New Tork.

BI7RGI.AR AND FIRE PROOF.

Bonds of Suretyship-
FIDELITY & CASIJAL,T¥ CO.

OF NEW YORK.
vBsets t-100.000 00
Capital Invested In U. S. Bonds 250.000 00

On deposit with Insurance Department.. 100,000 00
OfBclals of Banks. Hiillroads and Transportation

Ponipanies, ManaKers. Secretaries and Clerks of
Pubfle Companies, Institutions and ConiMercial
arms, can obtain security from this Company at

moderate charges.
\he bonds of this Company are accepted by the

ooiirts of the State of New York.
Full information as to details, rates, Ac., can De

obtained on application to head oftce. 179 Broad-
way N Y.
wm! M. RiOHARns, Prest. John M. Crank, Soc'y.

II. Black and W. Harvey Lbe, inspectors.
DiRECTOKS—Georse T. lIope,G. G. Williams, Geo.

S.Coe, Charles Dennis, J. 8. T. Stranahan, A. B.

Hull, A. 8. Barnes. 8. B. Chittenden, H. A. Hurlbul.
W. G. Low, David Dows, J. D. Vermllye, Alex.
Mitchell. Wm. M. Richards.

Flonds of Sixretyship
FOR OFFICERS AND BMPI,OYBK8 IN

POSITIONS OF TRUST.

rhe Guarantee €o.
OF NORTH AMERICA.

Cash Capital *S22-252
Ca.sh Assets over 375,000

I leposit with Insurance Department SOO.OOO

President

:

Manajrinif Director

:

8I1-. Alex. T. Oalt. Edward Ravtlinos.

NEW TORK OFFICE:

No. 178 HROADWAir.
Nkw Vobk Directors.—Joseph W. Dreiel, a. L.

I tonkins H. Victor Newcomb, John Paton, Dani<I
Torrance. Edw. F. Winslow, Brastus Wiman.

Transacts no other business.:

Metropolitan Trust Co.,
17 Nauaii St., New York.

PAID UP CAPIXAIi, $1,000,000.
Deslimated as a legal Depository fay order of Su-

preme Court. Receive deposits of money on interest,

act as flscal or transfer agent, or tritstee for corpora-

tions and accept and execute any leiial trusts from
persons or corporations on as favorable terms as

other similar companies. „„„„_ „ ,,TUOMAS HILLnoUSK. Presiden...

FREDERIC D. TAPPEN. Vice-PreBj<lenl ^

WAIiTSB J. BUTTIN. SecntaiT.
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Fliianclal.

'riioB. A. VY»K. C. C. BliorN.
W. E. U. VysK. Mombor N. Y. Stock Kxcl an{0.

Vyse, Son & Broun,
BANKEBM AND BROKE HS,

Nu. 3 WAI.I, STREET, NEW YOUK.

stocks, Rimdrt ami (ioTornmont Socurltlo:* ttouKht
and i«oIil on foninilnnlon. Intorest ullowod on do-
IKutt.H subject to otieck At KlKlit.

R. r. HlTMBEHT, JOnX J. C. Ul'MBEHT.
Member N. V. Stock Excb.

E. C. Humbert & Son,
BANKERS AND BROKERS,

No*. 37 & 39 WAI.I. STUEET,
QnSEN BlTlU>I>-a, NEW YOHK

Wm.P. Humbert & Co.,
BANKERS AND BROKERS,

No. T Nassau Street, New Vork.

WM. p. IlI-MnEKT. EDWAIll) S BENEDICT.
Member N. V. Siuck Kxch'jro.
Member N.V. Produce ExohVo.

Prentiss & Staples,

No. 1 1 WALL STREET, NEW VORK
AND

208 MONTAGUE ST., BROOKLYN.

GAS STOCKS
AND

GAS SECURITIES,
Street Railroad Stocks and Boinds,

AKD ALL KISfDS OV

SROOKI.YiV SECURITIES
DEALT IN.

8BB GAS QUOTATIONS IN THIS PAPER.

Gia H. Prentiss, CiKUdE. Staples.
Member N. T. Stoch Kxcbanj:e.

A. W. Beasley & Co.,

BANKERS
AND DBAT, EBS IN

IKYESTJnENT BONDS,
No. 98 Broadivajr, Neiv York.

We offer a large line of CHOICE Railroad

SIX PER CENT bouds on desirable terms to

buyers aud investors.

J. P. WIXTRIXGIIAM.
GAS, INSURANCE, BANKSTOCKS,&c.

SECURITIES BOCGUT AT THE AUCTION SALES.
38 PINE STREET, N. Y.

Pee adTertlsement in the Joumot of Commerce.

Stewart Brown's Sons.
W'M. IIAHMAN BllOW.V. DAVISON BROWN.
Geo. Alkxandeii bkown, Memb. N. Y. Stock Exch

No. 38 PINE STREET,
NEW YORK.

ClOTernment Securities, Stocks* Bonds
BouoHT AND Sold on Com:vi8sion.

A. H. Brown & Co.,
BANKERS AND BROKERS,

7 Wall St., Cor. New, New York.
INVESTMENT SECOraTIKS.

Special atteDtion to business of conntrr banks.

JOONPuKDIB. EDUAltD MKBTENS. ADO. NATHAN

Pondir & Co.,
Stocks, Bouds & Inrestnient Securities,

aO E.VCUANGE PI.ACK, NEW VOKK.
Orders execa'.ed on the London and EDrv>peaD

marktrts.

Ftnanolal.

SutauAN S. Jkwktt, Prva. .Iosiau JKWKTT,T-PrM
William C. Coknwcll. Cashier.

Bank of Buffalo,
CAPITA! «300,000.

BUFFALO, N. V.

Tliis bank h;i» superior facilities for making col-
lections on lUl ni-ccHtilbIti points In tiie unitiM]
Stttt^'d, CHinubi itnd Europe. Liberal terms oxtinded
to Hccounts ('f bankers and inercbants.
C(>KHBHl'o.M)KNT».—N«!W York, National Shoe A

Leather Bnnk; London, LTuton Bank of London.

K IK T A B I. I H II E D

1834.

Coleman Benedict & Co.
No. 21 BROAD ST,, NEW YORK,

STOCKS AND BONDS.,
MEMBERS or THE N. Y STOCK EXCnANOS
A strictly commission business eosdncted in the

purchase and sale of tjtocks and Bonds on MurKin
or for investmen*.
Complete Flnu:icial Report issued weekly to our

oorresponiionts,

Geo. K. Sistare's Sons,
17 NASSAU ST., NEW YORK,

DEALERS IN

FIRST-CLASS INVESTME.^TS.
Buy and Sell on Commission, for cash or on mar-

gin, all securities dealt in at the New York Stock

Exchange.
Interest allowed on daily balances.

All deposits subject to check at sight.

Particular attention to orders by mail gt tele

graph.

REED & HURLBUT,
52 WILLIAM STREET.

FIRST-CLASS

Investment Bonds.

Barker & Tinker,
bankers and BROKERS,

No. 2 EXCHANGE COURT,
New Y'ork.

FOBBTCE D. BARKER, Member N. Y. Stock Exch.
ilK-NKY c. TiNKi ,

Rensselaer Weston.

C. H. Bachem,
(Late LIMBKRT & CO.),BANKER AND BUOKER,

19 & 21 NASSAU ST., NKW YORK.
Member of New York Stock GzchanKe.

Stocks and bonds bougbt and sold on commission
for caah or on approved murKln. Collections made In
Uaited States ttud Kurupe.

H. L. Grant,
No. 145 BROADWAV

NEW YOUK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLO.

See quotations of City Railroads In this paper.

Schuyler N.Warren& Co
51 Exclianse Place.

INVESTMENT SECURITIES.
City .Railroad. Gas. Electric Lieht and Mlsceilaneoos

Stocks and Bonds.

Geo. H. Whipple,
No. Se WALL STREET,

NEW YORK.

ELECTRIC LIGHT STOCKS.
EDISON, BRUSH, UNITED STATES, FULLER

STOCKS FOR SALE.

To Investors.
BROOKLYN AND NEW YORK

SECURITIES.
FRANK B. BEERS, city bonds,

16 courts. 3XPb.eSt„ j^^«™„^^«-
BROOKLYN. NEW YOUK. STOCKS

Financial.

Albert E. Hachfield,
17 NAS.SAr ftTHEBT.

Bondnand InvcMmcnt Securities
U' A N T E D :

[ndianapotit St, Ht. Loulii lata.

JoU(!t 3i, Northorn I'odlana lits.

Clnclanuil llanillton & Dayton Bond*.
Central American Transit Stock.
Mexlciin (Oorllos) Ilonds.

Investment Bonds.
first-class r.\ilboad bonds,

PAYDJG

5 Per Cent to 7 Per Cent
PEK A\NU3t O.V AllOVyr IWKSTED,

FOR SALE BY

TOBEY Ac KIRK,
No. 4 BROAD STREET, NEW YORK.

[DEFAULTED SECURITIES
taken In payment at full market rates, when desired.

8 % First l^lortg^agres
ON

COTTON PLANTATIONS,
WORTH THREE TIMES TUB LOAN.

For security, profit, Income and area, those afford
the most desirable incorao securi'.y In existence.
These inrestraents are made under our personal
supervision, and are only to be obtained daring the
Winter Months. Send for circular.

FBAN<;X$ ^iniTI! ^ CO.,
INDIANAPOLIS, IND.; VICKSBURa, MISS.
MONTGOMERY, ALA.i COLUMBUS, MISS.

R. A. Lancaster & Co.,
bankers and brokers,

66 bkoadu a v, new york,
DEALERS IS

PIrst-CIa«« Iitvewtment Secnrltlea.
QOVEKNMENT BONUS:, STATK, CITV, COUNTY
KAU.KOAU & MISCELLANEOUS SECUKITIKS

IlouRhtaod Soid on CommUsloa.
V'lrgmia Tojc- Recfhyif>lf Coupons Bouohi,

SOaiHERN SKCVIUTIBS A SPKVIALIT.
LOANS NKGOTIATEl).

Interest Allowed on Deposits.

ILLINOIS CENTRAL RR. CO.
41ST SEMI-ANNUAL CASU DIVIDEND.

The Board of Directors have declared a dividend of
35^ per cent In cash, payable March 1, 1883, to the
shareholders of the Illinois Central Railroad Com-
pany, as reglatorod at the close of business on Fet>-

ruary lOth; they have also declared an extra divijlend
of ^ of 1 per cent In cash, payable at the same time
to said shareholders, out of the earnings of the
Southern Division for tlie six montlis ending Decem-
ber 31, 1882. The Stock Transfer Books will be
closed from and after February 10th until the morn-
ing of March 5th. L. V. F. RANDOLPH,
New Y'ork, Jan. 18. 1883. Treasurer.

QBIC-AGO Sc ALTON RAILROAD
COMPANY, CniCAOO, Feb. 7, 1S83,-N0TICE—

A cash dividend of FOUR PER CENT on the pre-

ferred and common stock of this company has been

declared, payable on the Ist day of March next,

at the office of the Company's Agents, Messrs. Jesup,

PatoD i Co., No. 62 William Street. New York.
The transfer books will be closed on the X4th inat.

and reopened March 2 next.

C. H. FOSTER. Treasurer*

T'HE BANK OF NE^V YORK, NA-
TIONAL BANKING ASSOCIATION, New York

Februarys, IRS3.

STATE OF LOUISIANA FIVE DOLLAR BABY
BONDS.—The coupon duo February 1 of Louisiana
State Five Dollar Baby Bonds will be paid on pre-
sentation at this bar.k. E. S. MASON, Cashier.

MORTII CAROLINA COnPROmiSE
^~ BO.SDS.—1 am prepared to fund Bonds in accord-
ance with Funding Act of Isti). which has been
re-enactud. JtJlI.N P. MANNl.NG, No. 8 Wall St.

STOLEN.—SEVEN FIRST MORT-
GAGE Tehuantepec. Inter-Ocean Kullw;iy Bonds.

»1.000 each, numbered 1.480, 1,41)0, 444. 445, 44tt, 449
451. Payment has i)ecn stopped at the company's
office. All persons are cautioned axainst purchasing
or ncgotiutlDg the sitme.

SAM'L A. STRANG. 30 Pine Street.

ronniy. City Jk Town BouilDer Wrni.Stniea
Wlscon-in Conlral KH. Old Land Grajll Bonds

St. Joseph 4 Western UK. Stock.
St. Joseph * rnclitc KU. Bonds.
City of St. Joseph Vlo.. Old Bonds.
Iniernationul improvement Co. Subscriptions.
Brooklvu Klevatec UK. Securitie».
American Cjii)!e Co. Subscrii-tutxs.
Midland ll^iilroul of .N. J. sucnrlties.
Chicago iL Grand 'trunk UK. SecuiUles.
Soatll Carolina KK. Securities.
Grand Uaplda & Indiana KK. ^tock.
OnoinDati Uichicond & Fort Wayne Sleek,

Boi-etat by W.il. It. I'TI.Kl'
i\o 31 I'lNc S .'HKiT. NKW VcRR
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In§nranee.

THIRTY-SEVENTH ANNUAL STATEMENT
OF THE

COIiNECTICUT MUTUAL

Life Insurance Company
OF HARTFORD, CONN.

NET ASSErS.Jauuavy 1,1882.... $1?,773,(.03 37

Rkceived in 1882—
For Premiums $4,998,029 83
For Interest and rents 2,605,207 37
Profit and loss 155,853 89— 7,759,091 09

$50,537,181 4G

DISBURSED IN .18S3.

fo POLICT-nOLbEHS—
For claims by death and matured etidowmentg $3,177,507 27
Surplus returned to polioy-liolders 1,230,500 68
Lapsed amd sarreadered policies ; 901,4:86 23

Total to policy-liolders $5,309,491 18

Expenses-
Commissions to Agents, Salaries, Medical Examiners' fees. Print-

ing, Advertising, Legal, Real Estate, and all other expenses 078,706 50
Taxes 376,611 87—$0,304,812 55

Balance Net Assets December 31, 1892 $50,172,371 91

SCHEDULE OF ASSETS.
Loans upon Real Estate first lien $20 482 923 43
Loans upon Stocks and bouds 366 803 28
Premium notes on policies in force 3 083!o74 35
Cost of real estate owned by the Company j2 040*468 88
Cost of United States Registered Bonds '495,'625 00
Cost of State Bonds 619900
Costof City Bouds .".............'.'.'.'.'.' 2,334456 49
Cost of other Bonds 7 g^j^ -., „„
Costof BankStock

,

'
"

'i22'761 00
Costof Railroad Stock '.'...'. 26000 00
Cash in Bank

..'.'.'.".'.'.'.'..V.V.V.V.V.V..' 2,624,000 10
Balance due from agents, secured 34 Oil 75

ADD- iso.m.S^"^
Interest due andacorued $92S 035 72
Fent« accrutd '.;'

i(;',59o 96
Market value of stocks and bonds over cost 410,597 07
Net premiums in course of collection Nouo,
Ket deferred quarterly and semi-annual premiums ,,,,,„.... 44,90? 12- 1,430.050 87

Gross Assets, December 31, 1-.^,^^^^^ ^6'5i:iiili
LlABrUTIE^—

^
>»at rGfiuIred to re-inaufe all outstanding policies, not assum-

ing 4 per cent interest $16,848,704 00
Additional reserve by Company's Standard, 3 per cent on policies
issued since April 1, 1882 17,446 00

All other liabilities '

i,028',874 57—47,895,024 57

Surplus by Company's Standard $3,707,398 21
Surplus by Connecticut Standard, 4per cent 3,724,844 21
Surplus by New York Standard. 4>2 per cent about CSJO.OOO 00

Ratloof expense of management to receipts in 1882 8-75percent.
PoUoleslu fore* December 31 , 1882, 63,662, insuring $157,105,751 00

JACOB E.

JTODN M. TAYLOR, Secrctatr.

OREENE, President.

PHILIP S. MILLER,
General Agent for New York City, Long Island and New Jersey,

No; 1 WALL STREET, COR. BROADWAY, NEW YORK CITY.

Financial.

Central Trust Company
OF .VKir rOHK,

15 Nassan St., Cor. ofPlna Mt.

CAPITAL, $1,00(M)00 in U. S. Bonds.

TFlth $1,000,000 SCRPLVS.
Allows Intereat on depo!*it«, returnable on demand,

or on specifled dateR.
la a IcKal depository for money paid Into Court. Ik

authorized to act ns Executor, Administrator, Guar-
dian, or in any otUer p<)8ltiun of trust.
Also as Registrar or Transfer ApODt of Stfwicfi and

Bonds, and as Trustee fur Railroad Mort««i:«j.
HK.VRY F. Sl'AUI.DING.Presideiif.
FRB1>EHICK P. OLCOTT,

( vi„„ i.,^ia«,„
B. B. SIIKRMAN. ' f Vice-Presidents.

C. H. P. BABCOCK, Secretary.
UEORGE SHER.MAN, Assistant Secretary.

BOARD OK TRUSTEES.
Class of 18S4.
A. A. Low.
Fred'k H. Cossitt,
.Tac'b D. VermilyeWm Alien Butiev
Percy R. Pyne,
VVm. H. Anpleton
Kdm. W. Corliej,
Geo. MacO.Milier,
Cornelius N. Biias

Class of 1885
S. I). Balwock,
1. .V. Pheip.t,
Jno. Tliorne,
Ainus It. I'^tio,

(lust'r Scliwab
J. P. Wallace,
.losiaiLM.KisUe
H.K.Snauldinjf
J. S. Kennedy,

Clash OF ise«.
David Dows,
lieorue \V. Lane.
BenJ. B. Sliermaj).
J. Pferpont Morcan,
Chaa. t.anler,
George I. Seney,
(Mias. <;. I.andon.
Wm. H. Webb.
Fretl. P. Olcoit.

"West Virginia Ccntrnl ^ Pid**.
hurg Railway i^outpany.

FIRST KIORTCAGK GOIiD G PERCENT BOND.
INTEREST JANUARY AND JULY. DUE 1811.A first and only mort^tage at the rate of (20,000 per
mile on road commencinK at Piedmont, on Baltimore
& Oliio Itiiilroad, about 200 niiiea west of Baltimore
and running In a southweatcrlv dlrectiim. for the'
first fifty miles continuously tlirouRli COAL ANDTIMBER LANDS, Of wliich tlie company own a7.7S2
acres, and on which this bond is tllso tt FlltHT AND
O.NLY MORTGAGE. During the Tear ic<;5 the com-
pany mined from one opoElr.jc 227,102 TO.NH of coal,
tno product of only fourteen acres, and sold it at a
profitof.. tnnfiU 10
> et earnings on ISJe miles roud operated . . 35,527 48

Total profit for first year $124,341 58
Interest charges on bonds outstanding. . . . 35.232 00

Total net profit for first year (80.100 B6
AmonK the principal proiecturs of this roud are

i<onators Blaine, Bayard, Windom. Gorman, Davis
and Camden; ex-Senator Chaffee, Hon. s. B. EHiin"
and AuEustus Scliell, of New Yurii ; William 11. Bar-
num. 01 Connecticut ; William Koyser, formerly vice-
President B. i O. Rlt.; T. E. Sicilies, formerly Chief
Engineer Union i*acittc. and John A. llambleton ft
Baltimore. Thc-y, with their associates, own ail the
stoclt—some $5,500,000—now valued at TO per cent
and none of wliich has been put on the market'
They also own fully two-thirds of the bonds already
issued in individual amounts, ranging from $12,000 ti>

A limited amount of the bonds are now offored
pur and interest, und commended as a sufe and dcsir
able Investment.

CHAS. T. WINC,
No. 18 WAL,I. STREET.

(With A. M. Kidder & Co., Bankers,)

No. 21 NAS3AU STKEEl',

DXALSB IK

CITY RAILWAY STOCKS
GAS STOCKS.

Telegraph and Cable Stockii^

TRCST cos,' STOCKS^

Bank Stock?. Tn^nrnncc Stoclcs.

J. C. Chew,
No. 7 WALL STREET, NEW YORK.

TEXAS UAII.^VAYS.
UONDS, I.ANDS, Ac.

Desirable Texa« Becorlties for Inrefttment cod-
atantiy on hand*

,

R. T. Wilson & Co.,
BANKERS AND COVMI8SION JIERCHANTa

2 Excnanee Vuart Hexv Vork.

Spencer Trash. Geo. F. Feabody.

Spencer Trask & Co.>
BANKERS AND BROKERS,

70 Broadway, New York City.

frajisact a General Banking Businens

Stocks Bought and Sold on Margins.

Interest Allowed on BejwsiUi.

Braxcu Offices,

Connected by Frivate Wires,

Philadelphia, 132 So. Third St., C. F. Fox.

I

AlbaDy,N.Y.,65 & 67 State St.W.A.GRAVBs

1 Saratoga, N.Y., Grand Uiiiou Hotel.
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MR. BELFORD ON THE SILVER DOLLAR.
The whole country knows by this time that the House

Oommittee on Coinage, &c., by a vote of 7 to 2, have

adopted, and Mr. Belford, of Colorado, yesterday re-

ported to the House three resolutions—(1) pronouncing it

inexpedient to discontinue silver coinage; (2) favoring

the issue of all coin (silver and gold) in the Treasury over

and above 25 per cent of the greenback circulation, ex

cepting of course the amount held against outstanding

gold and silver certificates; (3) recommending that new
vault-room for storage of silver dollars be located in the

Mississippi Valley.

This much is well known, for it has been everywhere

published. But the reasons for the Committee's action

are probably less widely understood. "We are greatly

pleased therefore, to find in one of our leading daily

journals a brief summary of Mr. Belford's views given

by himself; for in the position he stands, those views are

representative, not personal, and we desire to help circu-

late them with some additional facts and statements

mostly official which he omits, since together they appear

to us so clearly to lead one to a conclusion the very oppo-

site of that he has reached.

We would say, however, that, as to the political part of

the interview, we have not in us sufficient of the politician

to believe that anything but sound economic doctrine

is good party policy. So far as we are able to

read the political history of the country for the past ten

years at least, we seem to be justified in saying that the

party in power has been kept there and clung to, in spite

of its faults, simply because of its better, safer views on
financial subjects. Even taking the West as an illustra-

tion, when the party weakened on these points in Ohio at

one time, did it not lose? Then when it showed nerve

again and openly fought against the heresy of the day, did

it not triumph? In fact, so long as, and whenever its

financial views have been pronounced, has it not suc-

ceeded? But now, with its leading statesmen shilly.

shallying in the presence of vital issues, and to an extent

even coquetting with this silver error, is not the party

paralyzed there and elsewhere, and a kind of dry-rot

destroying its life and energies?

And yet Mr. Belford claims that he is speaking as the

champion of "30 millions of people in the Mississippi

" Valley who furnish over one-third of the cereal produc

"tionsof the country," and "who will combine at the

" polls to secure to that section a quantity of currency

'•adequate to its business requirements." He does

not stop to tell us what is an adequate sup-

ply, or how his policy of heaping up silver

dollars in the Treasury will increase the supply, or how
the producers of those cereals are to be benefited thereby,

and therefore interested in his plan. That there is no
dirth of currency no'w is a fact too patent to permit o

argument. Every one knows that business is less active

than it was a year ago, and therefore that there is really

less use for currency now than then. And still during the

twelve months the amount has gone on increasing, until

to-day our actual currency, without including trade dollars

or fractional silver, has reached the enormous total of

$1,422,373,622, or an addition during the twelve months

of about 33 millions, and an addition since January 1,

1879, of 473 millions, as may be seen from the following-

We make no mention in this statement of silver certifi.

cates, because we include in one item the total coinage of

standard silver dollars.

CrnccrtA-no.N is Unttkd State.s, Feb. 1, 1883. Fib. 1, 1888. Jan. 1, 1870,

Gold in Treasury, less gold certs, issued

.

Gold in banks and circulatloa

Silver dollars coined

Gold cert lacatOS Issued

Legal tender notes

National bank notes

lOO.MO.SW
400,5:0,M1

135,405,080

72,778,W0

340,881,016

301,450,151

i90,os4,ees

406,000,000

108,000,000

s,i88,iao

34S,681,01«

3Si,«e3,8oe

184.001 .S19

148,027,487

301,480

^6,881,010
3S3.'na,874

Totals 1.423,373.822 I.a8a4«7.«00 948.888.818

When we remember that in and previous to 1873 we had

no gold and silver currency, and that our entire circula-
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tion was bank notes and legal tenders (the amounts on June

30, 1873, being 356 million legal-tenders and 347 millions

bank notes, reaching in all only 703 million dollars), it

certainly does seem as if Mr. Belford would fail to make a

very strong ca'^e for the, purpose of enlisting the sympathy

of these " 30 millions of cereal producers." If our people

could prosper and increase in wealth, as was apparently

the case during the years previous to 1873, on 700 millions

of currency, and if they could enjoy the marvelous

activity of 1879 and 1880 on 950 millions of currency,

most surely 1,400 millions now must be an "adequate

supply." At least the public (not excepting the " 30 mil-

lions of cereal producers") will so consider it until the

Coinage Committee can furnish some pretty substantial

reasons for a different opinion.

But what we fear, and what others who think with us

fear, is that Mr. Belford's policy will in the end cause a

very severe contraction of the currency, and further will

result in actually depriving our farmers of a considerable

portion of the price they would otherwise receive for their

produce. The contraction must come whenever gold

goes to a premium compared with silver, and that will

happen Just as soon as these silver dollars become suffi-

ciently numerous to weaken in any degree "faith in the

Government's power to redeem its promises freely in gold.

Capital, as all know, is desperately timid and sensitive. It

never waits for demonstration and never advertises its

movements, but takes alarm at the least suspicion of

danger. So in this case, the drop to a silver basis will

"be as sudden as an electric flash when the required con-

ditions are reached. And what a violent contraction that

would produce, to have the entire 580 millions of gold

taken out of our circulation in a night as it were! No
man can fix the date of the event, but with the present

forces continued, it is as inevitable as death itself. Yet

that is the risk that Mr. Btlford proposes his friends in

the Mississippi Valley and all other business men of the

land shall run.

The disastrous results then of continuing to coin

these silver dollars, one can scarcely overestimate.

But they are sure to bear with peculiar severity

upon these '-30 millions of cereal producers," for

even after the event feared has been reached, the price of

the wheat and cotton the farmer raises will be regulated

by the silver dollar, since values to him are determined by

the surplus of his crop which he sells in Europe, where

he consents to take for his produce a silver dollar instead

of a gold dollar; v/hereas what he buys will much
of it Lave to be paid for in the gold currency of Europe.

This only illustrates at what a fearful disadvantage

the country would be placed among the nations of

the world through such a change ; but the losses

are so evident that it is unnecessary to dwell upon
them no IV.

Of course Mr. Belford and his friends will make light

of this danger. We all remember the occasion when, as

report goes, Nero fiddled. We suppose it i3 possible in

this case that the country should be speeding on with an
accelerating velocity toward the end of this disastrous

experiment, wliiie the silver mines monopolists are looking

on complacently enjoying their profits. The Colorado
Congressman closes his interview by saying that his

friends are men of pronounced opinions. To be sure they

are, and so long as the Government will make a market
for their wares they will continue to bo. The only ques-

tion, however, worth considering is, whether there are not
other men in Congress equally pronounced, but less

interested or else belter informfed.

TJIH FINANCIAL SITUATION.
There is little change to note in the situation this week.

Almost all interests continue to an extent disturbed

by the agitation of tariff revision in Congress, by the

neglect to decrease taxation, and by the determined oppo-

sition which is manifested to the suspension of the coin-

age of the silver dollar. Congress appears disposed to

give no heed to the warnings of the press, or to the sug-

gestions either [of the Secretary of the Treasury or the

Director of the Mint, and it now seems probable that this

coinage will progress until silver further displaces gold in

the Treasury, and serious trouble follows. It has been

suggested that the revenue and the tariff measures may
meet with prompt solution tow.irds the close of the present

session, by the passage by the House of the Senate bill,

provided that measure gets through the upper branch of

Congress. Such a course would bo practicable, and if

pursued would doubtless have a quieting and perhaps a

decidedly exhilarating effect ; but unless something is done

to curtail the coinage of silver, the improvement resulting

from the settlement of these revenue questions can only

be temporary, perhaps giving reins to a wild speculation

ending in larger imports of merchandise, corresponding

exports of gold, and then a forced facing of the issue

whether we will choose silver or gold, but with very little

option left us in our choice.

If we could only hope for wise legislation by the pres-

ent Congress regarding both the revenue and the finan-

ces, and especially the latter, the future would indeed

appear extremely promising. Our relative position in

the commerce of the world is just now remarkably satis,

factory, especially joined as the present is with a future

prospect equally bright. No country has the chance

that we have, but our very resources may prove of in-

calculable harm, since they enable us for a time to dis-

regard with impunity economic laws ; this sense of se-

curity thus encouraged being our greatest danger. The
December returns of our foreign trade, issued by the

Bureau of Statistics this week, and elsewhere commented
upon, bear out these sujcgestions. They indicate an ex.

port for one month of about 93 million of dollars, and
yet prices were all very low, and the movement of com
and provisions by no means equal to that of 1881 or of

previous good years. That our readers can have the

whole movement by months in convenient form, we give

the following statement covering four full calendar years.
FOSEtOS TRADE MOVEMENT OF THE UNITED STATES. (OOOs Omitted.)

MercliimlUe. Gold SUmr.

Tear.
Experts. Imports

Excess
of Ex-
ports.

Im-
ports.

El-
lorts.

\E.i-xess

of Im-
ports.

Ex-
ports.

Im-
ports.

B.rc'»s
of Ex-
ports.

isr'j. t 1 » » t * * $ t
Jan 39.409 33,515 !i5,S04 275 S46 •71 1,911 1,313 598
Feb.... fi4.S20 35,374 29,453 137 113 22 3,210 1,888 322
.March . 66 155 41657 24,208 188 T7 111 2,984 987 1,987
April ., .54 342 4'J,t.SB 13,203 171 428 •257 3.145 849 2,196
Slay.... 5a,;»5 3.5,s7« 16,1179 183 360 •165 3,143 1.420 717
June... 4.5.093 3S,690 6,205 143 1,130 l,2tR 1,000 1,434 166
Juljr ... 30.033 41,SSS 9,644 252 350 •08 874 1.031 1157
AU(t... 3S,081' 43,(S3 15,598 6,783 351 6,372 1,479 1,043 486
Sept... 63,444 44,3ii5 •21,219 27,588 132 27,380 1,00!) 834 285
Oct Sr,7W 47,780 39,043 19,179 250 18,893 1,207 1,W3 164
Not.... r9,304' 30,467 28,837 17,424 106 17,318 1.001 972 29
Deo SO,8S0^ 59,C0S 31,877 6,503 135 6,428 2,047 1,493 554

Total. 763,100 .513,003 231,537 78,768 .4,115 74,653 31,700 14,423 7,277

1SS0.
Jan 66,eu7 3.5,208 11,780 78 226 CC9 1,103 780 403
Feb.... 59,957 53,6IS| 4,300 465 ir.o 31

S

1,12'^ 1,083 83
March . rr ,331 70,«S7i 6,4W 892 1,107 •275 843 1,283 +880
April .. 7O,5C0 74,:i8ol +3,806 1G7 89 78 sa: 973 +648
Mil.v 6.5,C0!il 61,8171 7S0 121 100 18 l,S0il 009 600
June... 7ii,lS2 60,515 11,017 648 S41 107 TU 785 +71
July ... 71,010 37,805 13,711 ^14 62 132 0511 801 +143
Aug

—

67,103 36,585 10.928 9,146 01 9,035 520 704 +184
Sept.... 71,220 53,220 17,997 18,847 81 18,706 485 823 1338
Oct 83,687 54,021 31,003 16,230 170 16,086 2,«3J 1.120 1,534
Nov.... 83.008 47,108 35,000 9,555 221 9,331 l,ooe 1,047 141

Deo. . .

.

98,890 47,373 51,515 16,500 150 16,347 i.sm 1,281 683

Totiil. SSS.IWG'iKm.sO-IlO'i.srii 7;j,045 3.003 70'.582 1 3.98S 11.682 1 .s.'-.i

• Jiicc 8S of eiparts. + Excess ()f imports.
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Tear.

Jferchandi*f.

KxporU.
Kxcrn

Import*. 0/ Kx-
port*.

t

6O.TO0
39,179

3.'i,.'y)4

3!j,b3l,

61,731

aa,7u
38.080

3;,83-

1881. t

Jul ».|,07U

Feb.... 6»,734

March . 83 .COB

April.. 70,««'5

May .• «tl,lli>i

Jane... US.l^i
July.... aa.oMi
Auk.... 6T,.'51S

8«pt,.,

.

H-iM>l\

Oct 68,019
Not.... 70,071

Doc... jr,o«a|

Total 833,540 670,201)

issa.
Jan 61,081 Stt.K<n

Feb.,.. 3«,'I07 38,Pi7

March

.

G'J.iU I 68,004
April.. 57.1B3 OO.sai

May.... lO.nii 6.S.3.W

June... 31.078 H-ifiW

July.... 34.018 63.801!

Aujj.... 6i,714 0.1,710

Sept...

I

6'i,815 63.400]

Oct 71.'>1«
61.430J

Nov.... 80,OT0 33.180|

Dec... B'i.lKW) 39,502

*
•1S.-B*

19.074

ai,8«o
11,700

4,0'.'0j

10,611
3,78-1

6,T"|
9.0UO,

13,414]

1 ».723i

Im-
port*.

t

4.740

57S

r,l«8

13,353

1 ,.11

323

701

3,427

io,esi

8.8«e

3.0B0

•i,720

Total.

t63,;«0 60,»M>

7,90n

+4.230
t3,li00

+ 8,400
+ 19,171

+11,012
+ 11,180
+3.005

+,'5'.>4

10,100
43,790
33,458

767,976 73-i,S4ll 15,i:» 13.403i38.B83 •43,560

port*.

80

271

161

80
615

617

113

170

148

177

97

108

4,004

1,194

460
&to

C51

204
25'

102

435

1,13(1

3,''.'«

4.242
4,14

KtXfM
oj Im-
port*.

Allvrr.

Kx-
porC*.

t
4,710
808

r,oo:

IS.SK'.SI

701

•S9B

639

3,248

10,S13
8,118

4,002

4.631

(

1.877

1.7311

1,301/

4.0U4

1,770

1,368

l,4bO

1,035

1,047

1,38,1

1,108

1,230

57,700 17,003

102

7.231

3.220

4,343

13.280
3.513

4.755

1.807

230
101

53

2.I8

1.0S2

•6,702

•4,389

•1,702

13,083
•3,315

•4.503

•1,382

000

3,732

2,180

1,S09

port*. p„rt,.

051

OM
811

8<iU

651

640

071

5B»

733
433

655

7.12

8,590

a,iM
1,552

1,527

l.OM
1,778

1,327

1,656
1,48>'

1,188

00 i

930

1,700

17,076i 9,098

654

031

621

1,00b

611

817

430

733

512

2r
1,727

1,171

«

770

538

l.lS-l

1.218

723

815

453

314

959

613

504

"51407

1,(H8

021

006

+1

1,167

6U)

1,236

706

678

331

+S01

e:9

7.978

• Excess of exports. + Excess of Imports.

An examination of the foregoing figures brings up the

question again why, with such exports and with such a result

in our favor as these and the later trade figures record (about

70 millions net on merchandise for three months, with prob-

ably a good balance for January also), has foreign exchange

ruled so as to prevent a movement of gold to this country

from Europe ? There is only one way of accounting for

it, which is that it is the working or natural action of the

silver coinage law and of the silver certificate issues. "We

are attempting to force into circulation side by side two

currencies, one worth IG cents more on the dollar than the

other—the less valuable in excess of the power of the peo-

ple to absorb it—and the law is just as fixed as the laws of

the Medes and Persians that the poorer will, under such

circumstances, crowd the better out. It may be asked,

how is this being done ? We can only answer that the

action of currency laws is too subtle to permit of exact ob-

servation or interpretation except in results. In this case

we can perhaps trace the operation to an extent, for we

know that it has been our plethoric money market that

proved the list obstacle to an influx of gold. But if that

had not existed, the condition would probably have

been met, and the same result brought about through

larger merchandise imports, as it is likely to be another

season if we are again blessed with large crops. The

poison will work so long as we keep it io our monetary

system. Abundant harvests here and short crops in Europe

may defer the end, but that will only make the ii:jury

more irreparable wlieu it comes.

The discussion has continued quite actively during the

week, respecting the last bond call of Mr. Folgcr, about

which we riinarkeJ at considerable length last week. We
see no reason to change our opinion then expressed, that

if the Secretary has reason to believe that his balance

will meet the call when due, his action is clearly

judicious. Our criticism, so far as we would make any,

is based upon the uncertainly in which the public is left

with regard to this and future action. Every one inter-

ested in the Government bond market—and that i.".c!udes

not only national banks, but to a large extent savings, life

and all other large institutions, besides all holders of trust

funds—would be very glad to know the actual truth as to

future disbursements, under the appropriations of last

year. Certainly at present the Government balance, though

larger than on January 1st, is still low enough, as the fol

lowing statement will show.

Dale.

January 3, Itt^U
Fohriiaiy I, 1S82
Miirch 1, 1S8J
April 1, ISHi
May 1, 18>j2
Jiiiio 1, 18^2
July 1, 18.S'i

Auh'UKt 1. 188a
Si'iitoiubcrl. 1882
Octoher 1, 1H82
j>Joveiiibor 1, 1882....
Dcccuiber 1, 18M2

January 2.1883 140,19.'i,442
Feljruury 1. 1883 140.907.825

yomtnal Bat-
unee

Amtila'iU,

tU9
141
I,^.^

147
142
138
110
121
];i9
13«
MS
155

.112

.077
,024
334
,'J03

,310,
5S3
512
.".07

070
.^30

7«l

310
.IT"*

,210
,183
,881
507
oi;5
710
28 S
472
DIM
0O2

V. H. Bondi ' , , ,

Hut Ao« Yet /«''/»"
ilntured. AtaUabli.

»8,073,474
040,203
107,200

6,.527,i!32
1 2,81(5.372
20,800,530

28,721.531
18,703,848

*l37,03q,
1 lo.m;,
152.)»lfl,

147.334
142.208
138.310,
110,583
121.512
130..',()

128,l.52
13.-),(;35

125,U01

M'i
,883
023
183
,881
507
005
710
,288
,24«
144
,366

111,463,011
122,203,977

When we remember that so large a part of these funds is

silver, and that the gold now held over and above the gold

certificate issues is only about 100 million dollars (or 125J
millions, after allowing for the gold certificates in the

Treasury), one sees the need for caution. But on the

other hand, if the Pension Bureau will really require very

much less than the estimates, so that th 3 disbursements on

that account are not deferred simply, but are not to be

called for at all, then the situation is changed ; and it

seems to us that the Governmant should make this point

clear, and not leave it a subject for indefinite speculation,

and a source of uncertainty and disturbance in the

market. During the week. Government bonds have been

active, the feature being however a sharp advance in the

price of the 4 per cents, stimulated by the recent call and

the possibility of further calls. Effoits to purchase these

bonds showed that the supply was quite limited ; but

reports that a tariff bill might be passed, and thus the

revenue lessened, so that bond calls would be stopped or

made decidedly smaller, served to weaken the price of the

4s again and make the offerings more liberal.

Ap to the stock market, it has shown some slight improve-

ment during the week, especially in tone. The speculators

for a decline have been less demonstrative in their efforts to

force prices downward, and within a few days they have

manifested a disposition to settle their short accounts.

This is most likely due to the fact that they find leading

stocks firmly held by their opponents, thus tending to

disprove the assertion that the leaders have been sell-

ing. Besides, it has become more and more difficult ae

the week has advanced to borrow stocks for delivery.

Some speculators were taught a severe lesson on Wednes-

day, when they were compelled to pay as high as 1 ^ per

cent forfeit for the non-delivery of Lake Shore, and they

apparently heeded the lesson on the following day by

avoiding speculative sales of the Vanderbilt properties.

The market appears to be largely over-sold, and as it is in

the power of the cliques sharply to advance it at any time

the speculators for a decline may, temporarily at least,

abandon their efforts to depress prices.

An influence helping the late decline of many proper-

ties has beea the loss in earnings reported by Western

and Northwestern roads. Wo give to-day our usual

monthly review of earnings in another column, aud from

that it will appear that the loss is confined to that section

almost wholly, and that nearly all other roads reporting

show a surprising increase. Besides, in the case of the

Union Pacific and of the Northwest, St. Paul, kc, the

comparison is with remarkably full figures in 1882, the

former (Union Pacific) showing in January, 1882, about

.§000,000 in excess of 1S31 ; consequently, the loss of

$200,000 this year still leaves the earnings $400,000

better than in 1881. Altogether, the reported earnings

give no encouragement to the idea that the roads will not

be able to maintain their financial position. Negotiations

for the settlement of the differences between the telegraph

companies are reported to be making satisfactory progress,

1 and it is claimed, also, that the Elevated railroad troubles
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are likely to be speedily adjusted. If these litigations are

settled, one of the causes for uncertainty regarding the

fnture of the stock market will be removed.

Foreign exchange continues dull but firm. The

demand dees not appear to be very urgent, but the

strength is mainly due to the scarcity of commercial bills.

One reason assigned for the absence of drafts from the

South is that this week's business has been partially sus-

pended in consequence of the Mardi Gras celebrations in

tbe principal cities. If this explanation is correct we may

expect to see a better supply of bills next week, although

these may not be sufficient in amount to make any great

impression upon the market, for there appears to be a

steady demand for remittance to pay for securities sent

hither from Europe. The negotiation in Amsterdam of

part of the Canadian Pacific SLOck will to some extent supply

this inquiry, but we must depend upon liberal exports of

grain and cotton to aid in keeping the exchanges down.

Bepresentatives of foreign grain houses report that while

they have not been bidding for our grain at the present

higher prices, they have instructions to advance the limit,

and if our merchants are disposed to make slight concessions

they can find a market for liberal amounts during the

remainder of the season. But such doleful accounts are

sent hither regarding the prospect of the grain crop in

Great Britain, while reports from the Continent are not at

all satisfactory, that speculation is encouraged at all our

grain centres, and the consequence is that the price is kept

relatively higher here than it is in Europe. Still, as noted

above, money is very easy in London, and European

investors and speculators might be encouraged, if there

was a decided improvement in our financial situation, to

take American securities, and in that case, unless imports

increase, the change in the course of exchange might be

decided. At the moment but little is doing in stocks and

bonds between here and London, and the following will

show relative prices at the opening each day.

were comparatively large. The following will indicate

the character of this week's return.

London

vriea.*

D.8.4a.e.

D.8.3M>
Bri*

3d con.

ni.Cent.

N. r. C
Reading
•nt.Wn
St. Paul

Kxch'ge
oables.

ftb. B.

N.Y.
priea.

nS'lB
103-48

88 10

9691
148 34

123-64

27-51+

103-73

10S?i

3;«

145

ISS

51

25Ji

102^

Lond'n
vricti.'

N.Y.
pricet.

llti-43

103-85

38-22

88-91

148-82

120-13

27-27

1

28-29

103-85

llOK
10334

37J<

14BM
12:!^

XH

io.s><

Lond'n
price*.*

110-55

103 73

37 82

90-91

146-34

125'8b

28-90*

25-93

102-i7

tf.T.

j>ric*f.

LofUi*n

prica.'

103«
ST,i

06

146

1-'5M
531.^

251(

mm

Ftb. 8.

If.T.

prices.

119-55

l(;3-24

37-62

96-32

14610
125'T6

2i-m
25-93

101-53

Lond'n

price*.*

103

37H
98li

U5>i
125V)i

53M
25H
lOlM

119-55

103-12

37-74

98-32

149-68

127-34

27271
26-05

162-51

S.T.
pricet

lieVs

103

37«
96)i

146«
127M
53H
25J«

102H

4-87

'Expressed iu tUcirNew York cquivaleut.
I Reading on basis of $30, par value.

Money continues in good supply at the Stock Exchange.

The inquiry from the interior is not at all urgent, and the

rates of exchange on New York at Southern cities are in

favor of this centre, while they are only slightly against

us at Chicago and St. Louis. The withdrawals of whiskey

in bond commenced on the 6th inst., but thus far there

has been no extraordinary demand upon the "Western

banks arising out of these transactions; beyond a doubt
the effect of these withdrawals has been very greatly ex-

aggerated. The Treasury operations for the week appeal

to have resulted in a gain, which is a loss to the banks, of

$365,399. The following shows the interior movement.

Sub-Ti-easury ojieratlons, net.

Interior moTemeut

Total.

Inln Banks.

l.l'28.O0O

$1,123,000

(hi',o/Banks

1,2X1,000

$1,579,399

A'et Los:

t$3G"j,39»
giJ.OOO

f4- 1,399

Receipts at and Shipmentsfrom if. T.

Currency

.

Gold

Total.

Seceived.

$1,090,000

33,000

$1,128,000

Shipped.

$911,000
300,000

The Bank of England reports a gain of £280,000 bullion

for the week and £31,000 on balancaou Thursday and

Friday; but the proportion of reserve to liabilities has been

reduced 1 11-16 per cent. The return of the Bank of

France indicates an increase of 9,175,000 francs gold and

of 1,975,000 francs silver, and the Bank of Germany since

last report shows a gain of 7,000,000 marks. The follow,

ing exhibits the amount of bullion in the principal

European banks this week and at the corresponding date

last year.

$1,214,000

Last week's bank return was made up on rising averages
for the' Treasury payments toward the close of the week

Bank of England
Bank of France
Bank of Germany

Total tills week
Total iirevious we«k

Feb. 8, 1883.

Bold. Silver.

13.302.42G

*
22335,705
39.07-2,689

7,198,000

63,90fi,391 i;5,T96,426

Its. 191.987 (;5.310.108

22,191.000

Feb. 9. 1882.

Oold.

t
19,301,065
3'2,257,113

6.753,250

53,311,428
54,59f!,;74

Bilrer.

15.352,209

20,259,750

65,611,959
'55.302.557

The Assay Office paid $53,591 through the Sub-Treasury

for domestic bullion, and the Assistant Treasurer received

the following from the Custom House.

J>utia.

Oontisting of—

DaU.
Gold.

U.3. Oold Silver Oer-

Notes. Oertif. Ufleate*.

Feb. 2... »352,416 72 $16,000 $13,000 $189,000 $35,000

" 3... 373,398 01 6,000 19.000 261,000 67.000

" 5... 457,709 00 21,000 17.000 322,000 97,000
" 6... 539.534 08 19,000 19,000 389,000 112,000

" 7... 688,813 50 33.000 26.000 521,000 109,000

" 8...

Total.

526,e02 59 16,000 28,000 416,000 66,000

$2,S3a..503 93 $111,000 $122,00(1 2,093,000 $506,000

RAILROAD EARNINGS IN JANUARY.
January begins the new year in railroad earnings much

more auspiciously than there was reason to expect. With

a period of great quiet and inactivity in trade circles (in-

volving a less active interchange of commodities and the

movement of a smaller volume of merchandise), snow-

storms of great severity, interrupting traffic operations

over large areas, a diminished grain movement by reason

of bad weather and the disinclination of farmers to part

with their produce at ruling quotations, and very heavy

earnings to compare with for 1 S82—with all these influ-

ences to contend with, it seemed exceedingly problematical

a few weeks ago whether January, 1883, would come up

to the record of the previous year. Yet we have now in the

aggregate not only better figures than in January, 1882,

but a ratio of increase somewhat larger than in December,

when the movement of grain compared well with the same

month in the preceding season.

To be sure, the increase is not so general as it was at

one time, and in a section of country comprising some of

the leading roads—the Northwest—a falling o2 in earn-

ings is the rule rather than the exception
;
yet this is off-

set by the marvelous gains made in another section—the

Southwest—and loses its importance when we remember

that the earnings of the Northwestern roads are small only

by comparison with the very large figures of 1882. The

belief has been gaining ground of late that the extensive

decline in the prices of stocks and merchandise, which has

been in progress so long, with the very small margin of

profit on all business transactions, would with the new

year show itself in diminished railroad receipts; but it is
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salisfactorj to note that as yet there is very little evidence

of thif<, and that as regards passenger earnings, which are

usually the first to reflect any change of a reactionary

nature in the business conditions of the country, even the

roads of the Northwest still exhibit signs of improvement.

The following table shows earnings and mileage for each

road.
OROH8 RAKNrNOa AND MII.KAOK tV JANITARV.

Kamt of road.

Burl. Coil. Rap. * No.
Cwitral Kriiuch U. i'.

Central Iowa
(TImr. Uol. &. AuitiiHlu*
ChwniK'iiku <t Olilo..
CUicaKO JfL Alton
Cliic & Kiintcni 111....

Ohio. & Or. Trniikl...
Chic. Mllw.A St. Paul.
Chioaeo & Nortliwtst
Chlo. St. P.Mliin. &0.
Ciu. luU. St. L. dtCh..
Cleve. Ak. &Col
Columbia & Ureenv.'
Col. Hook. Val.&Tol,
Uenv. * Rio Urando.
Des Moines & Ft. !>.'

Detroit Laus'g di No*

.

Kastein
East Tenn.Va. & Gn .

.

"EWt.. Lex. & ISij;. Sau.
Kvausv. & T. Hautfl..
Flint & Peic Marq* .

.

Grand Tiunk of Can.t

.

Gr. Bay Win. & St. P.
Gulf Col. & Santa Fo*
Hannibal & St. .Toa. .

.

Illinois Central U
Ind. Bloom. A Wear...
Intcru'l & fit. Noitli..
Ijike Eiic i Western.
Little Kock &Ft. H...
Little Kk. M. K.&Tex.
Ix>nf; I.iiland

I-oui8Tille & Nasliv...
Milw. L. 8h. & West..
Mo. Kan. <& Texas
Mis.soni'i Paelllc
Mobile iOliio
Metiop. Kiev. (23 dvs)
N.Y. EleVd (2.5 days)
N. Y. & Sew Eucrnd.
Norfolk & Western* .

.

NortUeni Pacillo
Ohio Centra;
Ohio Soutlieru
Peo'ia Dcc.iteEvimsv..
Rlol). A Danv.'
8t.L.A.Ar.H. inline
Do do (braucheal

.

St. Loui.% & Cairo*
8t. L. Iron Mt. A So...
8t. Ijonis A S,in Fran .

St. Paul AUulnth....
St. Paul Minn. A Man
Scioto Valley
Texas A Pauitic
Tol. Cin. ASt. LouU..
Union Pacitie
Virifinia Midland'
Wab. St. Lould A Pac

Total
Oregon R'y A NaT

Grand Total

Orott Sariiiitai.

1883.

197,.102
lll.t!22
77.300
627.413
244,142
637.804
130,041
189,844

1,.1.5!),000

l,:i82.700
302,700
131,82(i
37.033

5.2i),80«

222,147
418.300
14,4.5.T

68.«!)3
24.'5,282
2!t2,910
47,330
53.071
128,079

1,25.1.942
23,82fi
115,790
179.591

1,0?8,620
•248,14
342,138
131,6<)6
55,371
35,407

129,25f
1,115.000

05,381
554.049
732,.541
210.608
174.287
200,083
258,200
113,26-
392,1)30
7o,58'.'

37,053
50,483

M 19,800
123,454
70,100
21,020

665.25;-
278.321
71,493

489,703
38,015

534,529
80,002

1,732.000
'30.314'

1.307.783'

1882.

19,802.438
378,00^.

19,981,01''

232.823
05.074
93,031
425,707
208.740
585,830
145.464
1 15,549

1,131.530
1,014,930
327.400
218.509
32.022

53,1,006
221,007
488.599
24.020
O-f.700

224,025
212.90
28,71C
56,210
113,761

1.090.981
25,501
72,842
125,601

1,01 9,4 J3
195,824
235,223
12fi,7o3
37,013
22.600

121.593
901,52
05.293

400,100
552,070
159,070
183,322
208,643
213,841
98,319

245,309
90,831
32,050
67,755

S 132.900
107.228
60,950
23,163

516.369
250,784
65,592

395,461
33,753

323,987
09,433

1.983,000
530,187

1,229,963

18,325.763
393,389

18,619,152

Inertase or
Decreaie.

-5.',42I
+46.548
-15,722
+ 1,700
+ 35,396
^ 52,004
-5,523
+ 74,295
-75,536

-262,2.30
-24.700
-20,773
+ 5.011
-3,800
+ 1,140

-70,299
— 10,171

—67
+ 20,6,57
+ 50,003
-I 18,620
—3.143
+ 14,91-
+ 164.958

-1,075
+ 42,934
+ 53,930
+ 39.107
+ 52,318
+ 100,915
+ 4.993
+ 17,738
+ 13,807
+ 7,663

+ 150,473
+ 38

+ 153,883
+ 179,803
+ 36,932
-9,035
+ 51.410
+4 1,425
+ 14.919
+ 140.667
—15,272
+ 5,003

—17,272
-13,100
+ 16,220
+ 3,al0
- 2.148

+ 148.839
+21.537
+ 5.906
f94,302
+ 2.8K2

+ 310.542
+ 10,569

—231.000
+ 127

+7;,813

MUeaffe.

1383. 1882

+ 1,376.675
-11,789

+ 1,361.886

699
335
244
.•J08

520
847
240
335

4,403
3,580
1,170
303
144
290
322

1.160
110
220
283
902
130
157
343

2,332
225
482
nOf>

1,900
68 i

775
335
163
170
328

2,023
306

1,296
979
528
18
14

394
428

1,.535
212
128
254
757
195
121
146
816
726
209

1.250
132

1,387
565

4,170
353

3,518

47,430

620
303
214
308
430
817
240
335

4,104
3.123
1,003
303
144
296
322

1,002
87

220
283
000
130
144
318

2,250
219
373
'92

1,900
511
773
:i33

108
154
328

2,028
273

1,188
790
528
18
14

394
428
972
212
12.8
254
757
195
121
146
718
661
194
912
132

1,111
446

3,003
353

3,350

13,277

• Three weekij only of January in eaeh year.
I For the four weeks ended January 27.

i Frei)!;ht earnings only.
V All linos, iuuhidiuK Chicago St. Louis & New Orleans.

It needs but a cursory glance at these figures to see

that the Southwestern roads are in the van, and very de

cidedly so. The gains in some instances are really sur

prising. On what are termed the Gould Southwestern

roads—embracing the Missouri Pacific, the Kansas &
Texas, the Iron Mountain, the International, the Texas &
Pacific, and the Central Branch—the increase for th«

fourth week of January was but a trifle less than $400,.

000, and for the full month is almost $850,000, equivalent

to over 40 per cent oij the earnings of January, 1882.

These roads carry large amounts of cotton, both to the Gulf

and North overland; and the heavy yield of this staple in

Texas, together with the excellent harvest of grain, &c.,

and the consequent prosperity secured in that section

have combined with a somewhat freer immigration move-
ment into the territory, to swell their traffic. In the early

part of the month the movement of cotton was somewhat
restricted, but in the latter part it became quite free

again, so that in the last 10 days the earnings increased

but little less than in the previous 21 days. The improve-

ment was not confined to these companies either, but ex-

tended to all the roads in Texas or connecting with that

State, as witness the increase of $42,9.')4 on the Oulf Colo-

rado k Santa Fe. Without a decided augmentation in

the cotton movement such heavy gains would have been

impossible, and we give below, therefore, oar usual table

of the receipts of cotton at each Southern outport, to show

just what an inQuenco it was.

RKCKMT8 OF COTTOM AT BOITTUEBN PORTS IR JAN., 1883 AMD 1882.

G alvestou bales.
ludlanola, Ac

New Urleaug
Mobile
Florida
Savannah
'BrnuBwlck, Ao

Charleston
Port Koyal, Ac

Wilniinirtou
Morehead City, Ac

Norfolk
West Point, Ac

Total.

1883.

104,403
009

278,138
45.422
2,197

66,953

48,065
3.558

13,551
3.330

79,014
10,734

661.569

1882.

38,855
1,643

125,108
22,360
3,595

68,126
360

33.103
4.008
13,404
6.946

58,888
24.392

400,878

Difftrtntt.

Ino .. .. 65,043
Deo.. 734
Inc.. .1S0.94O
Ino .. .. 23,062
Deo.. .. 1,398
Deo.. . 1,173
Deo.. 860
Inc.. . 15.562
Deo.. 450
luc .. 147
Deo.. .. 3,616
Inu .. .. 20,726
Dec. .. 7,US8

Inc.. ..260.691

The gain at Galveston here is very marked, but there

is also considerable Texas cotton included in the receipts

at New Orleans, which port, it will be observed, shows an
increase for the month of no less than 150,000 bales. Of
this increase, the New Orleans Pacific, which at this time

last year was not yet open for business, contributed about

25,000 bales. Morgan's Louisiana & Texas road also

increased its quota, but it is significant that every route

to that port shows a greatly augmented cotton movement,
and notably the Mississippi River and the Chicago St.

Louis & New Orleans Railroad, which in the earlier months
of the crop year were not so conspicuous in this respect.

On the St. Louis & New Orleans road the gain in earn-

ings resulting from this augmentation in the volume of

cotton freight was very large—being estimated at about

$135,000.

The truth is, the cotton movement was heavier almost all

over the South, and to the Southern roads, which in so

many cases have to rely upon this staple for their pros-

perity, this is a point of great importance. At Mobile the

receipts have increased 23,000 bales, and the Mobile &
Ohio, which last year lost so heavily in earnings by reason

of the small crop, this year makes a corresponding

gain. The roads which presumably are dependent upon
cotton to a smaller extent than the Mobile & Ohio, also

make in most cases very heavy gains, which would seem
to show an active general trade—at least much more active

than in some other sections of the country. The Louis-

ville & Nashville, for instance, has an increase of $150,000,
oris per cent, the Eist Tennessee Virginia & Georgia
an increase of $50,000, or over 20 per cent, and
the Norfolk & Western an increase for the first

three weeks of the month of $15,000, or about

15 per cent. It is to be borne in mind that Southern
lines as a rule have no such amount of miscellaneous and
general freight as Western roads, and hence there is no
great room for any loss in this respect, while with an

increase in that particular, earnings immediately reflect thQ

fact. Still, we find that some roads in the South, particui

larly those that drain the States bordering on the Atlantic,

are falling a little behind last year, which not being
entirely explained by a slight decrease in the cotton move-
ment at the Atlantic ports, leads to the inference that in

this portion of the South general trade has not yet begun to

feel the effects of the larger production of cotton this year.

If this is correct, then tie roads in that district should

show better results later on. The Richmond & Danville

(reporting freight earnings only) exhibits a decrease for the

first three weeks of the month of $1 3,000, or Id per cent, and

the Columbia & Greenville road in the same system has

a like ratio of decrease ; on the other band, the Charlotte
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Columbia & Augusta and the Virginia Midland both make

a better showing than a year ago, though the latter must

have suffered somewhat from the competition of the

Shenandoah Valley road.

None of the leading east-and-west trunk lines appear

in our table, but if the Grand Trunk of Canada and its

Chicago connection—the Chicago k Grand Trunk—and

the Indiana Blooraington & Western, are to be taken

as a criterion, the trunk lines are doing well. All the

roads that share in any way in the increasing business

and trade of the Southwest, give a very good account of

themselves. Among these are the Hannibal & St. Joseph,

the Chicago & Alton, the St. Louis & San Francisco,

the St. Louis Alton & Terre Haute, and the Wabash

St. Louis & Pacific, though the latter has not a very

large increase, which would be explained, however, by

a falling off on some of its other divisions. In Michigan,

railroad traffic still appears to be heavy, and the Flint &
Pere Marquette continues to make its customary increase.

In the East, we have returns from the New York & New
England and the Eastern, and both record better earnings

than a year s go. Nearer home, the Long Island is still on

the upward move.

It is only in the West and Northwest that'railroad

receipts are smaller than in 1882, and that, as said at the

outset, is less significant than it otherwise would be,

because of the exceptionally heavy earnings in January

last year, favored by conditions that had no small influ-

ence in stimulating the traffic movement over these lines.

It is no doubt true that general trade is no longer so

active in the West as it was, and that this is a factor in

the situation which it would not be well to ignore. But

it is to be remembered that last season the winter was

quite an open one, and snow blockades exceedingly rare
;

this year they are the rule, rather than the exception, and

one is somewhat reminded of the severe weather of two

years ago. Then, last year the war of rates on the trunk

Unes induced the early forwarding of supplies and mer-

chandise, which would not have been sent to market

until later on except for this fact. Fmally, as already

remarked, farmers seem loth to part with their produce

at present quotations, while in 1882 the high prices then

ruling were a great inducement to the producer to hurry

forward his surplus to the last bushel. Hence—further

retarded by the very inclement weather—the movement

of grain this year falls below that of January, 1882, in

spite of the much better crops, as the following table of

the receipts at_the principal Western ports will show.

BECKIPTS OF FLOCK kXD ORAIS FOR FOUE WEEKS EXDED JAN. 27.

244.91G
200,64'

268,859
207,177

114,280
97,404

Chicago—
1883 ....

1882 ....

Mllw'kee—
1883...
1882....

6t. Loiiia-
1883...
1882 ....

Toledo—
1883...
1882 ...

Detroit—
1883...
1882 ...

Clevcl'd—
1883 ...

1882 ...

Peoria—
1883 ...

1882 ...

Duluth—
1883...
1S82...

Total of all

1883 .... t;88 012
1852....li:o8 3S5

Flout;
bbls.

"Wheat,
bush.

Com,
bush.

962.570
704,101

586,112
1,003,820

776,151
358,043

Oats,
bush.

4,257 712,(139
2,387 400,e8U

19,795
2G,283

10,779
10,570

5,120
3,911

43G,8G0
192,073

132,784
30,425

3.200
20,425

241,992
10U,080

3.852.'il4
2.8ti0,313

3,711,882
4,187,413

101.015
230,735

1,451,515
2,162,165

C64,656
472,911

88,078
06,295

179,39
95,570

870,0.50
l,810,6oO

HarUij,
bush.

1,541,012
2,169,560

143.8.50
353,561)

259,173
308,427

81,12-
40,560

02,576
52,515

79,800
78,600

410,600
0J0,60C

7,071.093
9.058,741

2,531,13S
3,013.822

630,907
504,448

476,290
307,52J

201,023
220.500

16.42
1,C00

61.570
37,390

21,526
25,950

60,000
54,400

1.167,719
1,211,213

li'je.

bush.

147,648
79,823

59.396
67,772

34.531
10.000

6,048

of the previous year. Ou all roads (as a whole)

the improvement was equivalent to fully 25 per cent ; but

in the case of some individual roads the ratio of gain was

almost twice as large. Take the Union Pacific
; this road,

like the Western roads, had its traiTic operations impeded

this year by snows, though it also sustained a decrease in

business apart from this fact. Its earnings this year are con-

quently $231,000 below those of last year, or 12 per cent

;

but in .Tanuary, 1882, it had increased them over

$600,000 (or pretty nearly 50 per cent), on 1881 ; so

that the present earnings, though over $200,000 below

last year, are still $400,000 above those of 1881. In the

the same way the Chicago & Northwestern and the Chicago

Milwaukee & St. Paul, though they exhibit respectively

a decrease of $262,230 and $75,536 if we compare with

1882— when the increase on the previous year was

over $400,000 in both cases—show an improvement of

$140,000 and $370,000 respectively when compared with

1881, which confirms our remark above that the earnings

this year appear small only by reason of the exceptionally

heavy earnings in January, 1882. To make this more
evident, we have selected six prominent roads and com-

pare them below for three years.

GROSS EARNINGS IN JANCART FOR THIIEE YEARS.

133

600

63,500
C6,250

311,623
223,978

1833. 1832. 1831.

Burlington Cedar Rapids & Nortlieni $;U7,402 $252,82?
Clilcago & Noithwcstcrn

| 1,382,700| 1,614, ')30
Clilciisjo St. Paul Minn. & Omaha I 302,700 327,100
Cbicago MilwaiiUcc & St. Paul 1,359,000 l,4U,53-i
Illiiiois Central* I651,000| 746,741
Union Pacllie 1,732,0(0 l,9'i3,000

Total . I$5.621,802!$«,369.433 $1,6:8.131

.$107,750
1.210.667
257,785
990.S4S
631,261

1,339,800

* Without the Southern line. t Figures approximate.

Our exhibit of net earnings covers this time the month of

December and the calendar year 1SS2. Though the num-

ber of roads reporting is always small, it is more than

ordinarily so this month, because at the end of the year

there are usually corrections of greater or less magnitude

to be incorporated in the year's figures, and companies are

disinclined to give out their December return until these

have been definitely determined. As far as it goes, how-

ever, the statement is very satisfactory as respects the

twelve months taken together, but somewhat unfav-

orable if we take December alone. In the case of

the Pennsylvania—embracing the lines east of Pittsburg

and Erie—the increase in net (amounting to over a million

dollars) was made entirely in the latter part of the year.

At the end of the first four months the company was $931,

-

000 behind the corresponding period of 1881; during the

remaining eight months it gained almost two million dol-

lars. The months of largest increase in net were August and
October, which together had a gain of almost $1,275,000.

As to the prospects for the year 1833, it should be remem-

bered that even if gross business declines, there is a stro.ng

probability that expenses will also be lighter, because of

the fall in the price of all materials that enter into railroad

accounts. The following table gives the gross and net

earnings of all roads that have furnished monthly exhibits

for publication.

GROSS AND HKT EARNINGS TO LATEST DATES.

j It will be more clearly seen, however, how very favor-

Jible the conditions must have been in January, 1882, if

we recall the large increase then recorded over January

Buffalo Pitts, i W03l.*.lS,S2
1)0 do 13S'

Burl. Cedar Rap. & No.lSSa
Do do 1881

Central of Georgia 1888
1)0 do 1881

Loulav. &NashT lS-i2

j)u do 1851

iSasb. Chat. & St. Louis 18S-2

Do do 183!

Norfolk & Western 188:

Do do 188;

Northern Central 188'

1)0 do 188

Penn. (all lines east of
ritts. & Ei-le) 188..

Do do 1881

Pblla. &Krie 1882
Do do 1881

Phlladelp'a* Heading. 1882
I)., d.i )•

Gross OperiUiilf) Xet
Eaniin^'i ttxttenaes. Earnings

*
57.3->5

53,535

246.003
232,812

410.172
482,627

1.221 500
1,153,77U

180,352
173,12

221.75S
205,8'J«

490,003
4;C,a23

1.157.in'J
3.7a 1,751

Sa\512
282.772

1.TD5 371
1 H.'jlt..'<8tt

(
43.15?
27,784

108,541
ia4.U9'

212,74
2..«.S0t)

723.07S
o;a,27i

98. 71-

»i.06r

123.57(
103,711

4fll,3i:
321,(13

2,072811
2.528..«S,

21fl,82(l

200.940

05n.7n2

+11.148
27,771

47.518
68.72.0

197.J21
102.818

491,531
481,5U8

sr.aivi
78.4IKI

101,182
101.989

23.088
154,98.1

Jan. 1 1« D/c. 31.

Gross A*pt
Earniiioi Earnings

*
767.433
593.UUS

2.800.079
2,259,030

12.981.432
11.311.382

1.0.')3.047l

I

2.Wo.2.'58,

2.4-29,738
2.207,2^8

I 5.809.170
5,.143.700

t
30S.974
244,693

021,207
632,187

4,089,396
4,251,768

824,074
827.683

1,107.161
1,110,853

1,957,833
l,U3U,'2o4

1.184,8.33' 49,079,82(1 18.432.427
1.2()a.l02|)4, 124,178 17.414,373

85,086 4.nn,413 1,411.970
81,832 3,454,309 1,024.250

S»<,n09 '21,831,.'>ns' 9.827.065
S7n (il 1

I
'..*.( 'Tii 101 9 I'l'.^^ilU
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DtcfmbtT Jiifl. 1 to Dee. SI.

Gniu
Barningg.

Optrntino
axpruMfs.

Ntt
Kaminoi.

Oroi$
Earning).

1.V090.0S8
U.OOe.041

1,808,600

l,I0O,»79
988.B3B

tfet
Eaminga.

Phlla.A Head. C.l. lron.1884
l>o ilo 1881

UUh Centrul ISSS
I>o ilu 1881

W«st.lcriior !S8a

f!.060,8*7
1,880.788

117.84S
100.748

tl.oiu n.ts

l.Si;t,a^7

ro.8-9
01.906

61,7«4

10.174
00,031

06.378
104,746

11.807
1

»l.l.')8.4:6

1.843.618

871,708

455.187
tk) <!.. 18K!

January.
|

Jon. 1 to Jan. 81.

N.1ME. Gnu .

Eamingi
Operating
Expeiuei. Bam\no»

OroM
Earningn

net
Earningi

Oregon Kailway i, NaT.18''3
Do <\n 1888

»,S78,0.T0

SUM.389
»l-:fl,000

800.414
»i80.60o;
187,»7S'

II.S7S.B00

893.889
1180.000
187.975

ifttvtmbtr.
1

Jan. 1 to Ifoe. fO.

Name.
Oro^a

Eaminiji
Opfratino
iSxpenui.

Net
Earnings.

GrnM
Earr.in^.

Net
Eamingg

no <lo 18811 l,715,'lti()! l.'075;«87
757,aon
83ii,B8a;

•Not Including Oil City A Cblcuffo. -t Docreaee due to snow.

THE STATE OF OUR FOREIGN TRADE.
"Would any one know how our foreign commerce stands,

let him examine for one moment the belated return for

December, issued this week by the Bureau of Statistics at

Washington. Exports close on to 93 millions, and with

one exception larger than ever before in our history; im-

ports considerably below the totals reached earlier in the

year, though above the corresponding period in 1881; an
excess of exports over imports in tho large sum of igS.S,

458,61.3; a net influx of gold but little less than two
millions—this is the story that the December exhibit dis-

closes. E.?cept in the matter of gold imports—which the

other conditions seemed to predicate would be on a larger

scale—the statement is more favorabb than even the most
sanguine had dared to hope for. Below is our usual table,

showing the import and export movement at each port.

E.\l'OKTS AND IMrOKTS OP MEIiClI-VSDIsa AT U. S. PJFtTS.

Exports {Domestic
and Foreifjti.)

New York
New Orleans
Baltimore
Boatou. &c
Philadclpliia
San Francisco
All other ports

Total.

Imporu.
New York
New Orleans...
Baltimoro
Boston, &o
PlilladelpUia ...

San Francisco .

All other ports.

Total.

1882.

December.

34.709,365
16,719,658
4,864,843
5,993,513
3,307.141/
3,783,371

23,i92,113

92,960,433

43,091,747
1,035,365
1.231,43j
5,351,748
2.096,761
3.428,655
3,260,114

59,501,820

Since Jan.l.

310.606,120
Sl,0i3,649
43.5C0.69S
57,738.235
34,625,306
49.024,998

154,797,20.=!

767,976,337

514.273,974
11,076,256
14.658.006
73,733.576
37,614.138
41.348,5451
57.136,S50;

752,841,1451

1881.

Derem ber.

31,230,3i5J
9,403,070
3,076,714
4,924,40:)
2,856,711
6.421,012

19,149,381

77,061,642

40,799,306
973,738

1,223,451
4,526,273
1,823,838
3,261,933
4,720,043

57,337,60.'

Since Ja7t.l.

373,102,933
90,503.222
33,780,797
70,408,879
41,223,364
47,468,184
155,057,728

833,549,127

153,.542,0n3
12,18-.',e92
16,278,947
64.716.040
29.702,698
38,151,301
55,275,717

070,209,448

If we take the excess of $33,458,613 for December, and

add it to the $25,789,635 excess for November, we have a

total balance in our favor for these two months, as said

last week, of over 59 million dollars. The most remark-

able fact about this balance, as well as about the export

movement, which f or the two months aggregates almost

174 million dollars, is the way the result was attained.

As the autumn season came in, and continued good
weather assured a large yield of all our leading staples of

exports, had any one been asked what was the outlook for

our foreign trade in the months then ensuing, he would
have answered without hesitation—axcellent. If pressed

to give a reason for this belief, he would have quickly

replied—why, our corn crop is very large, and the yield

of wheat is unprecedented
; we shall have large surpluses

to export. In looking back now, however, over the

closing months of the year, he will find that the heavy
balance in our favor is due not to wheat, nor to corn, nor

to both combined, nor to provisions either, but simply to

cotton. Of our total exports of 93 millions in December,
over 41 millions, or 44 per cent. Was cotton. The same
was the case in November, when out of total exports a

little less than 81 millions, cotton furniahed almost .37 mil.

lions, or over 45 per cent ; and again ia October, when
out of total exports of 71^ millions cotton supplied 28i
millions, or 40 per cent. In these three months wo sent
out almost two million bales (exactly 1,970,517 bales),

while in the corresponding period of the previous year
we shipped only 1,328,973 bales, or almost 650,000 bales

less. Thus the cotton exports for the three months
reached a money value of over lOG million dollars, against

less than 74 millions in the same period of 1881. In
December alone 750,000 bales went out.

To show how the breadstuffs exports and the

provisions exports compare with these figures, we need
only say that the value of both combined for the last

qaar:er cf the year was only about 75 millions, against the

106 millions for cotton. In July, August and September
breadstuffs went out very freely and cotton bad not yet

begun to move, so that the exports of the former largely

e.Kceeded the exports of tho latter; but at no time since cotton

shipments began in earnest have they failed to exceed

greatly the value of the breadstuffs and provisions ship-

ments together. In December cotton figured for 41 mil-

lions, and breadstuffs and provisions for only 30 millions
;

in November, cotton 37 millions, breadstuffs and provis-

ions, 23^ millions; and in October, cotton 28^ millions and
breadstuffs and provisions 21^ millions. It is evident

that for the time being at least, cotton is again king, and
as pre-eminently as its most loyal subjects could wish. To
show this more clearly, we present the following table,

compiled by Mr. Nimmo, giving the exports of cotton,

breadstuffs and provisions separately for each month of

the second half of the last two years.

Months

July

August
September..

October
November.

.

December. .

Total....

1881.

$
7,405.410

7,171,443

10,812.182

22,986,214

22,380,988

28,645,800

1882.

t
5,020,013

4,387,633

8,433,085

28,50D,918

30.896.863

41.020.990

Breadstufs.

20,310,713

20,000,145

20,488,475

15,332.205

18,798,368

14,177,930

00,438,l55!l24,8e5,002 115.407,020

18.82.

16,067,509

20,222,575

2.'i,239,701

15.775,913

15.870,440

17,091,067

120,467,835

J*rovision».

1888.

12,681,938:

11,297,927!

10,543,296'

0,742,663J
9,322,457

13,808,000

t

9,972,970

7..945,346

9,427,784

5,689,413

7,599,848

12,779,651

07,108.2711 53.31 5,C0«

We here see that notwithstanding the heavy exports of

breadstuffs during July, August and September, the total

for the six months is only 120 millions, while of cotton it

is 124 millions. Nevertheless the breadstuffs exports are

larger than they were in the same period of 1881 by some
five million dollars. This, of course, is the reverse of

what was true in the first six months of the year, when
because of the deficient crops of 1881 there was a falling

off of about 47 million dollars. It is for this reason that

the calendar year 1882 shows a decrease of about 42 mil-

lions when compared with the calendar year 1881, as

appears by the following table, in our usual form, exhib-

iting the breadstuffs and provisions exports from each

leading port.

EXroiCTS OF BREADSTtjrFS AND PEOV18IOW8 rROM LBADIKC PORTS.

Breadstuffs.

1882. 1 1881.

December. Since Jan.l. December. Since Jan.l.

New York
$

7,455,542
1,053.100
2.416,059
1,605,022
705,178

2,710,728
1,080,412

$
76,908.493
7,342.771;

21,433,6391
12,911,9431
8,837,626,

35,«85,848;
16,300,394j

$
5,141,003

62,484
1,582,391
646,432
294.013

5,100,589

$
97.631.998
9.809,281

33.291,399
15.013,514
16.381.223
33.869,281

Sew Orleans

Boston
Philadelphia
S.au Fruucisco

Total

ProtisiMis, cte.

rCew York

17,086,0il

8,74'),042
17.920
59,139

1,440.772
1,153,?90

33,479
617,180

182,682,7311

68,092,501
83,766

813.217
14,514,566
7,938,837
389,368

5,100,168

13,806,400

9,325,928
21.874
81.293

2.119,639
905,034
31.772

438,765

224,124,832

9:,636,122
183,437

4,156,701
24.852,216
7,700,833
381,159

4,118,916

New Orleans
Baltimoro
Boston
Philiidelphia
San Francisco— ..

Other ports

Total.. 12,071.422 96.934,4231 12,987.325 133,332.417
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"When we come to analyze the breadstuffs Dgiires, we

find that of the decrease of 41^ niillion dollars in the total

for the year, corn is responsible for over 32 millions, the

exports of this cereal during the whole twelve months

having been only about 15 million bushels, against 72

million bushels in 1881. "Wheat falls some 10 million

bushels behind in quantity, and some 14| million dollars

in value, but this is in part ofiset by a gain of 700,000

barrels of flour, increasing the value of the flour exports

almost six million dollars. It is becoming more and more

evident that an increasing proportion of our wheat is going

out in the form of flour. Particularly noteworthy in this

respect is December. The wheat exports in that month

did not diSer materially from those of December, 1881,

but of flour we shipped over a million barrels, against

only 400,000 barrels in the previous year. It is this in-

crease in flour—and not in wheat or in any other cereal

—

that raised the breadstufis values in December, 1882,

about 3^ millions above those of December, 1881. This is

clearly shown in the following table.

EXPORTS OF BBKAD8TUIT8 DUBING DECEMBER AND SINCE JAN. 1.

Quantity. Value.

Deaembtr 1882. 1881. 1882. 1881.

Barley
Com
Corn-meal . .

.

OaU
Bye
Wheat
Wheat-flour

.

.hush.
. bush.
..bbls.
.bush,
.bush,
.bush.
. bbls.

11,529
2,331,713

24,792
15,964

155,789
8,218,1'7
1,031,875

305,563
15,369,658

238,544
281,690

1.420.>i40
108,563,804
7,123,934

15,566
2,219,937

27,673
20,691
16,147

8,389.340
404,355

223.001
72,483.401

404.135
519,885
985,007

118,203,990
6,716,014

9
8,217

1,690,095
92,495
8,605

111,290
8.799,176
0,376,163

$
11,737

1„587,128
91,984
11,341
15,661

9,630,863
2,457,686

Total 17,0SG,011

22I.S39
11,634,717

912,309
163,336

1,1S1,51>
123,211,061
45,327,900

13,306,400

Since Jan
Barley
Corn
Oorn-meal . .

.

Oats
Bye
Wheot
Wheat-flour..

1.

.bush,

.bush.
.bbls.
.bush,
.bush,
.bush.
. bbls.

146,317
43,'?53.282
1.213,236
212.302

1.015,978
137,949,211
39,644,386

Total 182,682.734 224.124.832

As to the shipments of provisions, we have the same

general features to note as in the previous months of the

year, except that these are no longer so pronounced, be

cause we are beginning to compare with a period when
the movement had already dwindled down to much smaller

dimensions. Consequently, the decrease for December is

less than a million dollars. For the year, however, it

aggregates over 36 millions, as the subjoined statement

will show.

EXPORTS OF PROVIBIOS8, &C., IN DECEMBER AND SINCE JAN. 1.

December.

andBeef, fresh
suited

Bacou and hams
Lard
Pork
Tallow
Butter
Cheese

Total

.

I.

and
Since Jan

Beef, fresh
salted _

Baoon and hams
UaA...
Pork..
Tallow
Butter

.

Cheese.

Total.

Pounds.
1882.

13,292,190
54,474,571
26,481,608
9,172,^68
2,8'21,692
665,552

4,221,913

94,501.387
345,835,163
232,536,658
66.029.915
39,383,825
7,637,249

103,739,207

1881.

10,268.151
63,261,722
30,571.100
9,654,090
4,493,820
681,991

8,991,200

139,322,007
607,939,610
310,195,218
94,431,880
69,183,993
21.220,311

140,358,094

Value.

1882.

1,288,111
5,977.030
3,109.6)5
854,417
227.869
138.109
478,191

12,071,422

9,032,493
37.583.273
27,694,121
6,303.157
3,320,510
1.516,950

11.481,916

1881.

942,913
6.158,328
3,496,617
867,936
3l:),8B6
136,985

1,010,680

96,934,423

12,987,325

12.498,466
51.953,063
33,525,665
7,889,409
4,886,266
4,072.044

15,506,904

133,332,117

RECONSTRUCTION IN EGYPT.
The publication here during the last week of Lord

Granville's circular, coupled with certain other contempo-
rary events, has helped to throw some light on the plans
to be carried out, as well as on the actual progress made in

the work of reconstruction in Egypt. The country of the
Nile may now be said to be fairly in the hands and under
the tutelage of Great Britain. Nothing has happened since

}he collapse of the rebellion to discredit the statements

made by Mr. Gladstone, Admiral Seymour, Lord "Wolseley

and later by Lord Granville and others, that the object

of the British Government in landing troops in Egypt was

not conquest with a view to occupation and annexation,

but simply the restoration of Egypt to herself. At the

same time, as is apparei t rom the most cursory view of

the general situation, a considerable time must elapse

before it will be possible to leave Egypt entirely to herself.

Out of the chaos and confusion consequent on the war of

the rebellion, the elements of strength and stability must

be gathered, order restored, and a government built up.

The circular of Lord Granville is, on the whole, a satis-

factory document. It indicates the best of motives towards

Egypt and the Egyptian people; and it is well calculated

to disarm suspicion, as well as to prevent or allay anything

like irritation on the part of the other Powers. Promi-

nence is very properly given to the Suez Canal. It is

proposed that the great water-way between the Mediterra-

nean and the Red Sea shall be free as the ocean in all cir-

cumstances, that in periods of war belligerent vessels shall

remain in it only for a Cxed time, that no hostilities shall

be allowed to take place in the canal or its approaches, or

in any of the,territorial waters of Egypt, even in the event of

Turkey being one of the belligerents; but that nothing is to

be allowed to affect or in any way abridge the territorial

rights of the Egyptian Government. There is nothing in

this proposed arrangement which ought not to approve

itself to all outside governments. It preserves the rights

of Egypt; it secures equal privileges to all the nations and

governments, and it demands special favors for none.

Importance also is attached to the future management

of Egyptian finance. The dual Control has been finally

abolished; and, according to the advice of Lord Granville

that in its stead the Khedive should have the benefit of a

single European financial adviser, such a position has been

created and given to Sir Austin Colvin, the former

British Comptroller. Greater efficiency and economy are

promised in the management of the Diira lands. Au
important change is to be made in the matter of taxation.

Hitherto, and in order to encourage foreigners to settle in

the country, it has been the custom of the Egyptian rulers

to exempt all such from taxation. The burden of

taxation was consequently borne by the native population

—

the people who were of all others the least able to bear it.

It is now proposed to tax foreigners and natives equally.

As a proof of the honest desire of the British Government

to deal fairly by the native population, special instructions

have been given not to harass the fellaheen by insisting on

the payment of debts immediately due; and suitable time

is to be allowed them to n.eet their obligations—a very

wise arrangement, considering the state of the land and

their own impoverished condition. The farming class

had been bled to death; and the despair and madness

which begot the rebellion under Arabi were brought on

by the merciless exactions of the tax-gatherer. In the

work of reconstruction nothing is more essential than that

these people should have time to recuperate.

Changes have been deemed necessary in the constitution

of the law courts and in the administration of justice. In

years gone by, the Consulate was the headquarters of law

to all foreign nationalities. Latterly, however, and for

some years past, there have been what are known as

" mixed tribunals "—courts composed of European and

native judges. These courts have no international char-

acter. On the contrary, the nomination of the representa-

tives and the working of the entire machinery are in the

hands of the Egyptian Government. Of these courts, there

are at present only two—one at Alexandria and one at

Cairo. "While the preparations for the change are going
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on, the " mixed courts " are in the meantime reUined.

The reconstructed courts will bo on the same principle,

wilh some important modifications; and it is understood

that they will bo increased in number. Zagazig, Tartah,

MandouraU and Assiout are all named as probable future

judicial centres. The presumption is, that in view of the

greater efficiency of these mixed tribunals, and the pref-

erence shown for them by the Arabs, the old native courts

will gradually disappear. It is understood, also, that in

addition to the new mixed court?, of which there will

probably be five or six, there will be two courts of appeal,

one at Cairo and another at Alexandria.

One of the objects aimed at by the British Government,

according to Lord Granville, is the development of politi-

cal institutions in Egypt. It was one of the ambitions

of Ismail Pasha that he should have a Parliament like the

other great nations of the world. With him, however, a

Parliament was a thing for show rather than for use.

The Parliament obeyed him, not he the Parliament. A
scheme for a new Egyptian Parliament, formulated by

the Egyptian Government, has already been approved by

Lord Dufferin and been sent to the Foreign Office in

London. Its leading feature are as follows : A council

of twelve reponsible ministers ; a legislative council con-

sisting of fourteen members, one half nominated by the

Khedive the o.her half chosen by a system of double

election ; and a second and larger assembly consisting of

forty-four member?, which shall bo convened only occa-

sionally. The initiation of all legislation will rest wholly

with the Council of Ministers, but its projects must be

submitted to the legislative body before they become

law.

Such in brief are the conditions under which Egypt is

about to make a fresh start. With England at her back

there is no reason why she should not only regain much
of her lost prosperity, but also become more and more

attractive, both for business and for pleasure.

IMPORTS AND EXPORTS FORDECEMBER, 1882,

AND FOR THE SIX AND TWEL VE MONTHS
ENDED DEC. 31, 1881 AND 1882.

IPrepared by the Bureau or Statistics aud corrected to Jan. 26, 1883.)

Below is given the sixth monthly statement for the car-

rent fiscal year of the imports and exports of the United States.

The excess of imports or of exports of merchandise was as fol-

lows:

Montli ended Dec. 31. 1882 (excess of exporto) $33,4.'>8,613
Mouth KUded !>ec. 31, 1881 (excess of e-vports) 19,724.010
8ix moutlm ended ' ec.31, 1-K2 (excess of e.'ciiort») 54,572.222
eix mouths ended Deo, 31, 1881 (excess of oxports) G'>,339,713
Twelve months ended Dec. 31, 1883 (excess of exports) 15,135,192
Twelve uiouUia ended Dec. 31, 1S81 (excess of export*)... 163,339,(579

The exeefw of imports or of exports of gold and silver coin
and balUon was as follows:

Month ended Dec. 31, 1882 (excess of Imports) $1,280,368
Mouth ended Doc. 31. 1881 (excels of iiujiorth) 2, 116. '282
8ii mouths ended Dec. 31, 1882 (excess of cximrta) 75,338
^*ix inonthsondcd Dec. 31, 1891 (excess of Imports) 20,516,791
Twelve months ended Dec. 31, 1882 (cxc<;ss of exports) 33,537,221
Twelve montlut ended Dee. 31, 1881 (excess of imports). .. 49,327,448

The total Talues of imports and of domestic and foreign
expoits (or the month of December. 1882, and for the six
and twelve months ended December 31, 1882, are presented in
the following tables

:

MKRUIIAKVISE.

1882.-Expoi-ts—Domestic
Foreign

Total
Imports

Excess of exports over imports
Kzcoss of imports over exports

1881.—Kxports—Domestic .. ..

Foreign
Total

Imports
Excess of exports over imports
Kxeess of imports over exports

Forlht
mouth of

Dee.

$90,357,054
2,603^379

*y2,!itio,433
59,501,820

*33,45«;613

$74,P83,668
2.177.974

$77,061 ,642
57,337,602

$19,721,040

For the For l/te 12
ni'nihs etttled'm'niht tutted

See. 31.
I

Dee. 31.

.i!4 16,4.50,421

J>.1^75.1-17
.ii425,<)2o,571
371,053^J9
151,572,222

*399.784,457
8,407,034

$408,191,491
312.85 1,7 7)-

$65,339,713

$749,905,699
18^070^633

$7 ti7,«J76,337
752. 8 11.14.-)

$l5,i35,ia2

$814,162,951
19.386,176

$833,.549.127
670,209,448

$163,339,679

noU> AHP MLVKR—COIW AKD HrM.IOit.
" ' Pirllie" For the' fl

month of m'ntht ended
Dec. Dec 31.

1892.—Exports- Doni.—Gold.
<la Bllver.

Foreign— Gold
do Sllvor.

Total

Imports-Gold ..

Bllver.

9247.203
951,503

r.00
838.379

M5

RXCCSB
Excess

112,03

«2,t4e.052
1,171.061

Totnl
I

$3,318,013
of exports over imports
of imports over exports

188 1.—Exports—Dom.—Gold .

.

do Silver..
Foreign— Gold
do Sliver.

.

TotuJ

$<».054,a»l
4.895,200
241.673

2.760,590

$14,8S:,i>lU

$0,017,028
4,829,544

Iiuiioits-Gold ..

Silver.

Total.

1,280,368,

$102,599
890,110

5,485
365,191

$14,776,572

$75,338

Excess
Excess

$1,363,385
$2.72^.173

751.494

$3,47'9,U67

of expoits over importfll$
of imports over exjiortsl 2,116.282

TOT.KI. MEnCHANDISE AND COIS

$71S.31A
5,384,053
106,009

2.025.878

$8,231,255

$30,92 1,5.5!

3.826.495

$3i,748,'i4U

$
^ 26,5i6',7S4

AND BOM-ION

For lh€ 13
m'nikt indod

Dee. 31.

$56,038.13
$13,402,528

9.098.3H5

$22,500,913

$33,337,221

$1,837,850
13.265,321

765.637
3,797.053

$lu,666,817

$60,398,020
8,59.5,a4.'>

$08,094,205
$
49,327,448

1382.—Exports—Domestic
Foreign

Total
Imirorts

of eximrts over imports
of Imports over exports

1881.—Exports—noincatlo .. ..

Foreign
Total

Imports
of exiiorts over imports
of imports over exports

¥91,5.1.1,820
3.442,258

$94,!)y-<,078
62,81 »,S33

Excess
Excess

Excess I

Excess (

*4^8,30O,U(i.i
12,177.416

$32,178,245

$75,876,377
2,648,6!>0

$78,125,02
60,817,269

$17,607,768

$440,477,4»1
385,829,921

$54,647,560

$405,883,825
10,538,921

$416,422,746
377,.59H,827

$38,822,919

i7«y.l;i6,243
21,878,228
:i,0I4,l71

775,312,058

$48,672,413

$329,266,128
23.949,810

$853,215,914
739,203.713

$114,012,231

The following is a statement showing, by principal cnstoms
districts, the values of merchandise imported into, and exported
from, the United States daring the month of D^c, 1882, and
the values of imported merchandise remaining in the ware-
houses of the United States Dec. 31, 1882:

Customs Dislrir.ls.

Alc.vandi'li? , Va
Baltimore, Md
Banijor, 3'e
Jiath, Me
Boston .bCharli si'n. Mass.
Brazos de Santiago, Tex. .

.

Brunswick, Ga
BiifTalo Creek, N. Y
Cape Vincent. N. Y
(^haniplain, N. Y
Charleston, S. C
ChicaRO. Ill

Corpus (Jhristi , Texas
Detroit, Mich
Galveston, Texas
Huron, Mich
Key West. Floriila

Minnesota. Minn
Mcbile, Ala
New Haven, Conn
New Orleans. I^a
NewYork.N.Y
Niagara, N. Y
Norfcilk and Portsm'th.Va.
OrcfTon. Oregon
Oswegatchie, N. Y
Oswego, N. Y
Faso del Norte. Tex. .t N.M
Piissamatpioddy, Mc
Pensacola. Fla
Philadelphia, Pa
Plymouth. Muss
Portland <fe Falmouth, Me.
Providence, R. I

Puget's Sound, Wash
Kicumond, Va
.Siilem and Beverly, Mass..
8nu Diego, Cat
San Francisco, Cal
Savannah. Ga
Vermont, Vt
Willamette, Oregon
Wllmlugtou, N. C
Y'orktown. Va
luterlor p iris

All other customs districts

Imports.

1,234,130
56.0111
6,976

5,354.748
56,317
1,621

386.300
27,051

107.810
9.5.901
27.329
69.651

190,167
202,914
2.54,071
37.271
27,898
5,891

70,070
1 .035.365

43,091,717
215,432
22,567

265,901
91.356
15,973
54,510
4.245

2,096.761
221

122,103
51,361
8;56»

64,166
44,335
2,060

3,428.655
28,726

371,306
84,955
17,639

Domestic
Hrports.

$
62.2.i6

4.851.684

5,933.405
120,022
124,334
69,717
8,983

108,56i
4,391,415

228,
149,

4.523,
1.131,

SO
315
310,
17,

16,703,
32,519,

4,039
252
51
5

,149
413
,272
!525
,401
,535
341
130
452
536
445
262
868
S31
920

46.206
123.257

3,389,712

101,707

Totals . 59,501,820 .90.357.051 2.003 37!) 31.245.800

495,073

203,352
407,528
53,103

36
3,72,5,923
3,704,151
173,360
t!28,978
4 74,348
93,358

177.12?

Exports.
/^c.yi,-8a

3,159

60,078
22,411

280
18,588
1,900

' '3.003
28.582
21,190

75,010

'

3,332

35
16,206

,189,829

79.249

7,828

'is'.soi

3'

57.448

098

150.064
188

106,680
4,664.010

584

2.090

0.039
1,985

687.539
101

00,750
91,050

'74,991
2,008

20
1.503

?G'.),959
20.683.808

2,000
468,593

"8)780

l,(iflO,599
218,053
43.709
22.795

2,717
65,250

1,620,872
2.022

24.729
23,000

281

192.181
213,700

ELLISON d- CO.'S ANNUAL REVIEW OF THE
COTTON TRADE FOR THE SEASON 1882.

[ai.N'DCCTED BY THOMAS ELLISOS.
J

Eighteen hundred and eighty-two compared unfavorably

with either of its two immediate predecessors ; the turn-over

was quite as large, indeed ratJier larger, but the results were

less satisfactory. The year opened with a generally mistaken

view of the iufinence of the reduced American crop upon the

probable course of prices. Too much importance was attached

to the decreas«d supply of cotton from the United States, and

too little weight waH given to the large sarplas left from the

previous crop and to the increased supplies from other coun-

tries. Moreov«r. it was overlooked that the great m-nrkefs of

the world had b-^-n filled with goods produced dating the
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previous two years, and that the demand was, consequently,

not likely to be very active until these stocks had been absorbed,

especially as a higher range of values was apparently about to

be witnessed. In short, there was a strong and almost universal

" bull" feeling, particularly in the United States, and a large

speculative and anticipatory business was done in all depart-

ments of the trade; but as Manchester received less support

than New York and Liverpool, the prices of yarns and goods

did not hold their ground so well as those of raw cotton. As

the year advanced people began to see that there would after

all be no scarcity of cotton, but although the high prices

generally predicted at the opening of the year were not touched,

there was no material average decline, and the general result

of the fluctuations was to narrow the margin between cotton

and yarn, aad between yarn aad cloth. The upshot was dis-

appointment and loss to importers and speculators in Liverpool

and diminished profits to spinners and manufacturers in Lanca-

shire. But BO faras consumers were concerned, the last three

months of the year were distinctly more satisfactory than the

preceding nine months, owing to the rapid decline in the price

of cotton in consequence of the improved prospects of supply,

the smaller relative decline in yams and goods giving both

spinners and manufacturers very remunerative margins.

Imports, Deliveries, &c., foe Great Beitain.

I.MPORT.—Notwithstanding the great reduction in the out-

turn of the American crop, the import into Great Britain in

1882 was only 149,670 bales less than in IsSl. This' is due
partly to the tardy shipment of the last crop during the early

part of the season, and partly to rapid movement of the present

crop in the corresponding period of the present season, the

imports in the last three months of 1382 being 862,050 bales,

against only 622,450 in 1881 and 797,830 in 1880. The Egyptian
import shows a decrease of 41,720 bales, in consequence partly

of the diminished crop, and partly of the late opening of the

shipping season, owing to the war. There is an increase of

71,850 Brazilian, 2,860 West Indian and r)14,510 East Indian.

The increase from the East Indi es is due partly to the larger

crops and partly to the fact that a greater portion than usual

was attracted to Liverpool, owing to the large speculative

business done in the early months of the year in Surats to

arrive. la this way Great Britain got more acd the Continent
less, than would otherwise have been the case; but the distribu-

tion was subsequently rectified by a considerable increase in the
re-exports to the Continent.

Export.—As already explained, the import of East Indian
into Great Britain in 1882 was abnormally large, owing to

exceptional circumstances. As Continental spinners got less

than their share direct from India, they subsequently bought
what they required from the speculators who had brought the
cotton to Liverpool and London, and for the most part they got
it at a lower price than they would otherwise have had to pay.
The total export was 412,490 bales, against only 281.560 in 1S81,

being an increase of 130,930 bales. There was little change in

the exports of other growths, there being an increase of only
260 bUes American, 310 Brazilian and 2,170 Egyptian, and a
decrease of 310 We.st Indies, &c.

Stocks in the Poets —The total stock in the ports at the
end of 1882 was 739,700 bales, including 662,800 bales in Liver-
pool, against 525,920 bales and 484,020 respectively at the end
of 1881, or an increase of 178,860 bales for Liverpool and
213,780 for the United Kingdom.
Stocks held bi Spinners.- The stocks held at the mills we

estimate as follows, compared with 18S1, 1880, 1879 and 1878 :

1882...
1681...
1880...
1879...
1878...

A mcrican.

120,000
176,000
130,000
80.000
73,000

Brazil.

5,000
2,000
3.000
2,000

10,000

Egyptian

10.000
25,000
30,000
35.000
18.000

W. India.

2,000
2.000
?,<)00
2,000
2,000

E. Itidia.l Total.

.5,000 152,000
5,00') 210.000
5,( 00 i;i),ono
ti,000 1 -'5,000
7,000 110,1.00

The increase in the stock in the ports consists chiefly of E ist

Indian. Thedecrease in the stocks held at the mills U due to
the circumstance that spinners hold a very large stock afloat,

whereas last year they held Fery little. Taking the stocks at
the mills and afloat spinners hold, in the aggregate, much
more cotton than they did twelve months asro.

The average weights of the bales imported were as follows:

u. s.

447
4 ".3

451

Brazil. Egypt.

173 can
180 C5l
190

I
r.22

W.T.,,te

IfiO
170
152

Sural.

303
392
3^0

Madr'f

325
325
.'ilO

Bengal

325
325
.•(10

Allk'ds

418
434
136

The average weight of the cotton exported was 387 pounds
in 1882, against 400 in 1881 and 378 in 1880; and the average
weight of the cotton consumed was 429 in 1882, against 443 in

ISSl and 444 in 1880.

Home CosstrMPrioN.—The deliveries to home consumers was
3,350,140 bales, or 65,770 bales more than in 1881. The actual
consumption was 3,408,140 bale.?, or 16o,770 more than in 1881,

there being a reduction of 58,000 bales in the stocks at the

mills.

Weight of Imports, Deliveries, £c.—The following is an
account of the weight of each description of cotton imported,
exported and consumed in 1882 , and the quantities left in the
ports at the end of the year:

American
Brazil
EKyptlan
Peruvian, W.I. &(
East ludian

Imparl.

Lbs.
1,158,«.")8,290

52,005,53Ci
151,208,400

9,635,200
397,716,180

Export. Consumption.

Lh . Lbn.
93,400,59c 1,06<J,«09,700
3,273,160 40,709,650
9,284,360 161.142,680
2,032,000 7,077,a00

151,383,830 176,601,550

Stock.
Dec. 31.

Lbn.
177,1103,000

4,571,120
29.260,540
1,9:>5,200

97,807,500

Total 1, 7I-.9.223,900 259,982.960 1,461,410,980 311,616,360

Recapitulation.—The entire movement of the year is shown
in the following statement

:

Stock In the ports let January
Stock lield l»y spinners 1st January
Import duiing jear

Supply.

Export during the year
Stocks in the ports 3l8t Deeerabcr.
Stocks held by sjiuners 31st Dee. ..

Total

Home consumption

Bales.

525,920
210.000

4,234,860

1,970,780

670,910
739.700
15^',000

1,502,610

3,408.140

iverage
Weigh'

1

Lbs.
4131
460-S
417-8

409-5

428-8

Total.

Lbs.
234,146.400
98,035,000

1,769,223,900

2,101,405,300

259,982,960
311,618,360
68,335,000

639,964,320

1.461.140,980

Consumption of Great Britain foe Ten Years.

The following is a comparative statement of the consumption
of cotton in Great Britain for the past ten years.

3,108, 140|1,461,440.980|
3,244,379 1,439,393, 160
3,078,260 1.372.036,630
2.707,360' 1.173,3-25.9!i0|

2,682,310,1,176,451,0701

1877..
1876..
1875..
1874..
1873..

3,020, •.40

3.018,964
3.115,120
3,228,130
.1,203,710

1,237.373,500
2,274,37«,750
1.23l).3=i8.800
1,260,129,250
1,246,149,910

In order to give a correct comparison of the amount of cotton

consumed, we have reduced the bales to the uniform weight of

400 lbs. each, as follows :

1882 1,653,600
1881.... 3,598,480
1880 3,431,590
1879 2,933,310
1878 2.941.12(1

70,260,
69,-200
65,920
56.410
56.560;

1877....
1876
1875....
1874 ...

1873. ..

3.021,430
3.185,940
3,075,970
8,165,3.^3
3,115.374

59,510
61.260
59,160
60,870
59.910

The figures for 1882 show an increase of 1,260 bales per
week, or 1-5 per cent. In 1881 there was an increase of 3,210

bales per week, or 48 per cent over 1880. The present rate of

consumption is probably about 71,000 bales per week, against

70,000 last year.

Average Value per Pound of Imports, &c.

On page 5 we give a tabular statement of the value of raw
cotton imported, exported, consumed, &c., for the past tea

years. The average per pound for each year we estimate as

follows:

1882. 1881 1330. 1879.'l878. 1877. 1870. 1875. 1874. 1873

Import
Kxport
ConR'mp'u

lb.
6I4
538
6I2

lb.

6.1,8

5»ie
6I4

lb.

61s
5i3,e
638

(6.

6>4
55i

lb.

511,6
6>s

lb.

6 '4

(*.

6>8
5'4
6-1, n

lb.

7%

lb.

7^
6
739

lb.

7

Imports, Deliveries, &c., fob the Continent.

Imports.—The import into Continental ports direct from the

countries of growth (excln.sive of 5,290 bales re-exported to

Great Britain^ compared with the arrivals in 1881, shows a de-

crease of 113,540 American and 40,900 Egyptian, but an increase

of 2,190 Smyrna, ic, 12,600 Brazilian, 2,040 We.st India, &c.,

and 93,120 East Indian, making a net decrease of 44,490 bales-

There was an increase of 133,360 bales in the import from Great
Britain, so th»t the net increase in import was 88,870 bales.

Stocks.—The stocks in the ports at the close of the year,

compared with those of twelve months previously, showed an
increase of 40,480 American, 2,120 Brazilian, 2,130 Smyrna and

1,550 West Indian, and a decrease of 750 Egyptian and 5,590

East Indian, or a net increase of 39,540 bales.

Deliveries.—The deliveries to consumers amounted to 3,032,-

080 bale.s, against 2,930,100 bales in 1881, showing an increase

of 101,980 bales. The average weekly deliveries were 58,309
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bales in 1SS2, against S0,348 in 1881, an increase of 1,061 bales

perwaek. The weight cf cotton delivered was l,L'55,54fl,010

lbs. in 1882, against 1,255,971,960 lbs. in 1881, the average

weight of the bales delivered being 414°! lbs. in 1882 and 428*6

in 1881.

Impokts, Deliverirs asd Stocks fjr EuRorn, 1832 axd 18S1.

The fojlowini; is a comparattveBtatemeDt of the total imports,

&c., fit the whole of Barope in each of the past twoj'ears:

Aiiicrliau
Itri.'lilan

i'- * ' r au . ...

~ i: ) n.'l, Ac.
leiii. \V.r..Ao
Kaat Indian.

Import. Deliteriei.

1882.

3,(t88,7l»0

38.%.'J80
3ti3,l40
•I3,(>lli

8I,4<>(J

1,77L',«.U0

ToUl ....1B.«35..'S40

1831. 1882.
I

ISSl.

300,
440,
41,
7«,

l.lOi,

090 3
,.S301

oco
,•150;

m:o\

.9O3.GSO4,20.">.71li
373,700' 201,870
y70.7i:0 442,9(10
41,.'>10 41,950
7!1,'.'60 72,000

,601,310 1,099,0S0

<',282,200|6,382,22O!6.214.47O

S(ocl:s 31»l Dee.

1%82. 1881.

34i!,3'i0 4.">7,280

31,070
4.1,110
3,! 00

IS.OSO
352,740

032,480

19,490
61,439

970
15,880

184,110

739,100

Prospects.

We see no reason for making any change of momeiit in the

forecast of supplies given in our autumn annual. Supposing

the American crop to reach 0,800,000 bales, we showed that if

spinners took (as estimated by the Chronicle) 150,000 bales

more and Canada 13,000 bales more than in the previous season,

and if the stacks at the ports and mills regained the 181,000

bales lost between September 1, 1881, and September 1,1882,

there would remain about 4,393,000 bales for shipment to

Europe in 18S2-83, bat as it was possible that the American
stocks might be only partially replenished, we assumed that the

exports to Europe might reach 4,500,000 bales. Since then the

condition and prospects ot the American home trade have not

been so good as had been expected, and it is now considered

doubtful if the Northern mills will consume much more cotton

than they did last season. There will be some increa.se. however,
in the South, and the low prices will unquestionably lead to a
more or less important addition to the stocks at the mills. The
total consamptionof America iincloding Canada and Mexico) last

Be&son was S,O63,00O bales. If this season the Northern mills

and Canada take 70,000 and the Southern mills 30,000 more
than they did last season, and if the stocks at the ports and
mills gain only 100,000 out of the 181,000 lost last season, the

total requirements for the American Continent will be 2,263,000

bales, which, out of a crcp of 6,800,000, would leave 4,537,000

for shipment to Europe. Starting with this figure, we get the

following movement compared with the previous two st asons,

in lOOO's of bales:

1882-3. 1881-2. 1880-1

Total uliii ntontfl for the Rcnaon 4.537
2,072

3.559
1,524

4 567
Bhlpped to Dec. 31 2,007

To be .sliipiied Dec. 31 to Aug. 31 2,465
C53

2.035
521

2,.-i00

oneAfloat l)ci-. 31 ,

Total 3,118

02

2,J5G

65

3,2;6

83
Import of cotton xbtpiied After Aue. 31, in
tunc to .iriive l>y Sppt. 30 7.. ...

Total i.iip'itDer. 31 to Sept. 30 3,180 2,621 3,339

At one time it was thought that the Brazils would send an
increase upon last season's supply, but it is now generally be-

lieved by those in this special branch of the trade that there

will be deficit, and some .say a considerable one. Last season
the import was 406,000, and the season before 249,000 bales.

This Ftason it may not exceed 350,000 bales ; as 62,000 bales

have already come to hand, there will be 288,000 to receive in

the nine months ending on the 30th September. The Egyptian
crop promises to be about 2,250,000 cantars, or about 320,000

bales. Deducting 1C9,000 bales for import down to December
3l8t, there remain 191,000 bales to receive in the first nine
months of 1883. From sundry Mediterranean sources there will

probably come about 37,000 bales ; and from Peru, West Indies,

&c., about 50,000 bales. The imports from India last season
reached 1,657,000 bales, but it is not expected that this season
they will exceed 1,450,000 bales ; .some authorities look for even
a greater defi -it than this. As 300,000 bales were received in

the first three months of the season, there will remain 1,150,000

for the last nine.

In October we estimated the probable requirements of Enrope
for the season at an average of 131,000 bales of 450 lbs. per
week. The present estimate is 132,000 bales per week, bat it

may be a trifle over this, and it is possible that the aggregate
for the season may show an average of 134,000. To make up
134,000 bales of 400 lbs. the actual deliveries will have to be as
follows

:

Aniprlcan
BnizllUu.
Kpyptlau

Bale*.

H1.00(
7,<0<
5,100

Vgl

I no
173
058;

Founilt.

;i7,260,000 nn).vr'a,Ac
l,iill,(H)0!w Imllaii
3,010,OVoJe. ludluD

Balei.

1,000
1.500

28,000

Wgt.

lUO
30O

Poundt.

3.50,000
240.000

10,020.000

Total' 124,O00l432-2 53,000.000

• Or 134,000 billed of 400 lbs.

The stocks held at the mills on the Ist January and 30th
September compare as folluwi*, assuming that spinners will

retain to the close of the season the stock they now hold

:

J»nuar]r 1
Bi^pteniber 30.

1883.

232,000
292.(HW

1882.

386,000
221,000

1891.

218.000
207,000

List year, with high prices, spinners reduced their stock;

the year before, with not very low prices, they increased them;

this year, with exceptionally low prices, they will certainly hold

as much in September as they do now, but it prices advance

they may bring the stock down to last year's level. Assaming
that the deliveries will be equal to the rate of consumption, the

estimated imports, deliveries and stocks compare as follows:

.\iucrican
Br«/,l11an
Kpyptiau
Smyrna, &o...
West Indian ..

£ast Indian...

Total

Stoe7c January 1.

1883.

542
31
45
3

18
353

992

ISS'J

457
20
61
1

16
184

1881.

739

471
11
53
1

12
118

671

Import! Jan. 1 to Sept. 30.

1883.'

3,1S0
288
191
37
50

1,150

4,896

1S82.

2,021
323
254
36
57

1,473

4,764

188J.

3,339
218
280
36
49
982

4,901

American
Brazilian
Egyptian
Smyrn,-!, &c...
West Indian...
East Indian...

Total

Deiiveriet Jan. 1 to Sept. 30.

1883.*

3,159
273
215
30
58

1,092

4,836

1882.

2.787
*303
301
35
58

1,248

4.732

1881.

3,144
202
293
34
54

869

4.596

Stock Sept. 30]

1883.

563
46
21
1

11
411

1.052

1882. 1881.

292
39
14
2
15

409

771

666
27
45
3
8

229

978
* Estimated.

These figures admit of some increase upon the present rate of

consumption, and leave stocks at the mills and in the p^jrts at

the end of September rather larger than at the close of Septem-

ber, 1880—the big-crop year. It American spinners take no

more than last season and the American stocks are not in-

creased, Europe will get 200,000 more than our estimate out of a

crop of 6,800,000. If the Americas crop should reach only 6,600,-

000 instead of 6,800,000, the bulk of the deficit would fall upon

Europe, and the stock at the end of September would be corre-

spondingly reduced; but if, as some believe, the crop should

reach 7,000,000, the bulk of the excess would come to Europe,

and stocks wonld be correspondingly increased. The effect on

prices of such a reduction or increase, however, wonld depend

upon the prospects of the next American crop, and it is too

early to commence any discussion on that point. It will be

noticed that we calculate upon a reduction of 323,000 bales in

the imports from India in the nine months, which deficit is con-

sidered a very full one.

The fact that prices have touched a level from which in former

years (except in the panic of 1878-9) a rebouni has invari-

ably taken place, makes it pretty certain that as the season

advances some rise in values will be witnessed; hence the willing-

ness with which buyers pay 6d. per lb. for August-September

deliveries against the present prices of 5^d. It is doubtful,

however, if we shall see any advance of moment until something

positive is known about the size ot the American crop, estimates

of which range from 6,500,000 to 7,000,000 bales. Meanwhile it

is just possible that we shall witness, temporarily, a lower dip

than even that already touched. This duiing the month of

February will depe«d entirely upon the course of receiptsatthe

American ports, and afterwards upon the state of trade in Man
Chester and upon the condition of politics on the Continent,

which, especially in reference to France, is just now occasioning

much uneasiness. Ellisos & Co , Cotton Brokers.

7 RuMFORD Street, Liverpool, Jan. 27, 1883.

P. S.—The deliveries to English spinners during the past four

weeks have reached 337,730 bales, averaging 453 lbs., and equal

to 382,000 bales of 400 lbs., making 1,302,000 bales since Sept.

30, against 1,298,000 last season. The stock at the opening of

the season was 82,000, against 25,000 the year before, making

the total supply to the mills 1,385,000 in the first four months

of this season, against 1,323,000 last season. The consumption

at the rate of 70,000 per week last season and 71,000 this, gives

deliveries as 1,190,000 last season and 1,207,000 this.
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BATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

MXOHANQS AT LONDON—Jan. 20.j SXOHANGE ON LONDON.

Oii- Time. Rate.
Latest
Rate. Time. SaU.

Amsterdam . 3 mOd. 12-3k »12-5\ Jan. 20 Shori:. 1203
Short. 1211a «12-2ia ....

Hambuig . .

.

fierlin

3 mo«. 20-58 a20-62
20-59 ®20-63

Jan.
Jau.

20
20

Short. 20-35
20-301«

!• 20-59 ® 20-63 Jan. 20 20-36
•» li-iaiiiaia-is Jan. 20 3mo8.

Antwerp <« 25-17i9a25-52>2 Jan. 20 Short. 25-24

Bt. Peterab'g
Parte

11

Cbecke
2215i«a23 1

25-18siai2.i-23i4
Jan.
Jan.

20
20

3 mos.
Checks 2519

Paris 3 moB. 25-43%®25-48^! Jau. 2C 3 mos. 25-2

1

Genoa 25-73%a.23-78% Jan. 20 Short. 25 25
Madrid <• 461i6®46>4 Jan. 20 "

CwUi <• 46iiflai'i3,, Jau. 20 4730
UBbOb •'

New York... .... Jan.
Jan.

20 Short. '4-82 "e

iV 3 mos. 9.1 '8

Bomoay .... 60 days Is. 73i6d. Jau. 20 Imos. Is. 7632d.
Is. TSiftd.Caloatta .. 60 days Is. 7!>16d. Jan. 20 *'

Hong Kong..
Shanghai....

.... Jan.
Jan.

20
20 '• 58. Id.

I From onr o-wn correspondent.!

LoKDOS. Saturday, January 20, 18S3.

The money market during the past week has shown an evi"

dent tendency towards ease, and the open market rate of dis-

eoant for three months' bills is now not more than 3% to 3/ij

per cent. The Bank rate remains, however, unaltered at 5 per

cent, and some surprise has been expressed because no change

has been made, more especially as the Bank return is a crood

one. Furthermore, as the American and Continental exchanges

are favorable, there is every prospect of the Bank assuming

before long a very strong position. The return of coin from Pro-

fincial circulation is now considerable, and we are quite justifled

in expecting that the reserve of notes and coin in the Bank of

England will soon exceed £12,000,000. The total is now £11,-

377,863, against £10,856,462 last year; while the stock of bullion

amounts to £21,254,288, which compares with £20,549,952 ia

1882. The proportion of reserve to liabilities has risen from

37?4 to 40% per cent, and more favorable results are anticipated

during the next few weeks. The supply of bills offering ia re-

stricted, and, trade being quiet, there is no prospect of imme;-

diate increase; the exchanges are favorable to us, and the Bank
of Berlin has reduced its rate of discount to 4 per cent. When
it is borne in mind that the open market rates of discount are

13^ per cent below those current at the Bank of England, it is

quite evident that no necessity exists for retaining the present

minimum of 5 per cent, and that it must soon be changed. The
following are the present quotations for money:

Bank rate.
Open-market rates

—

son

Fer cent.
5

and 60 days' bills SSsSJia
3 months' billa 33893>s

Open market rates— Fer en>l.
4 months' b.-ink bills S^sSSia
6 months' bank bills 3 ^s a>3 ^s
4 ik 6 months' trade bills. 3 is i* 412

The following are the rates of interest allowed by the joint-

•took banks and discount houses for deposits:
Per cent.

Jolnt-stook banks 4
Micount houses at call 314

Do with 7 and 14 dars' notice 31^

Annexed ia a statement showing the present position of th e

Bank of England, the Bank rate of discount, the average
quotation for En£;lish wheat, the price of consols, the price of
middling upland cotton. No. 40 mule twist, fair 2d quality,

»nd the Bankers' Clearing House return, compared with the
three previous years

:

Circulation
PubUc deposits
Other deposits
Qovernm'tseouriUes.
Other geciu'i tics
Re«'ve of notes & coin
Coin and buUiou in
both departments..

Proportion of reserve
to habilities

Back rate
Consols
£ng. wheat, av. price
Mid. Uitland (-otton ..

No. 40 mule twist.

.

1883.

£
25,026,425
3,611,541

24,180,704
13,075,807
21,477.8-14
11,377,663

1882.

M
25,443,400
3,942,39^

21.613,580
13,661,986
22.216,521
10,856,462

1881.

£
26.365,245
4.663,711

24,973,.i07
14.353,300
20,517,645
12,913,933

21,254,283 20,619,952 21,279,178

4(.s»

ft p. c.

lOlij
408.

SSgd.
lod.

.37%
5 p. c.
IOOI3

44s. 9d.
e.\d.

lO^tirt.

43 >4
3i» p. c.

98=8
42a. Id.

6Hirt.
lOSgd.

1880.

Jt

27,091,270
4,119,540

30,854,481
Ig,904,788
1«,<UU,240
15,933,679

28,627,949

4513

98=8
45r. lid

6lB,sd
ii'4a.

tJearinc-Houseret'n. 136,912,000 150,436,000 156.622,000 144,198.^6
The silver market has been rather firm, and the price of flue

bars is now 50>|@50 3-16d. per ounce. Mexican dollars are
quoted at 48Jii@49d. per ounce. India Council bills have
been sold at 1». 7 3-16d. per rupee.

The movements in bullion during December and daring thf

twelve months were as follows :

GOLD.

I8S0. 1881.
£ £

797,797 402,412
9,45s,'., 96 9,90-'.956
2,719,.579 l!8«,835

.. 11,828.822 l,^,49^,837

8ILVEH.

819,269 560,235
.. 6,828.988 6,901,962

168,503 392,386
7,060,681 7,003,982

TOTAL OOLD AST) SILVER.

Imports in DeceiulH.r .

.

Duports in 12 months.

.

Exports in liecember .

.

Exports in 12 months .

.

fmports In December .

.

Imports In 12 months..
Exports in December..
Bxporte in 12 mouths.

.

188'2.

i.
421.284

14,37.5.!»t4
65>!, 1 r>ti

12,023,801

1,108.118
9,2»4,e«5

760..37!>
8,91i.".,451

rmports in December .... 1,617,006 962,647
Imports in 12 months.... 16,287,964 16,864.918
Exports in December.... 2,883,082 l,079,2.'l
Exports in 12 months.... 18.889,503 22,502,819

The following figures relate to the United States

G01.D,|

1880. 1881.
£ A
501 3,603

55,365 23,191
2,215,588 121,840
5,511,887 7.386,753

Imports in December....
Imparts in 12 months...
Kxport« In Oeccmber
Exports In 12 monthti...

Imports in December...
Imports in 12 months..
Exports In December. .

.

E.\portsinl2 months..

SILVBB.

181,429
,198,5K7

1,420
33,5-20

161,515
2,598,29.1

1,330
31,343

1,529.402
23.620,l\79
1,418,335

20,939,2,")8

3 8.«2.

A-

'J,'0i)9.7'83

20,763
92.202

'.71,830
1,922,166

1,300
29.r20

TOTALS OF GOLD AKD SILVER.

ImiwrtsinDeoemlier.... 161,930 168,118 171,830
Imports in 12 months... 1,'2.53,932 2,621,484 8,0'22,249

Exports in December.... 2,217,008 123,170 '.2,063

Exports in 12 months... 5,515,407 7,418,006 121, ';22

The following are the current rates for money at the prin-

cipal foreign centres:

Bank Open
rate. market,
rr.et. Fr. el.

P.trl« 31s 3J3®3i4
Berlin 1 3!1»

Frankfort 3:^
Hamburg 3^
A-mstei-dam S^a 5>4

Bank
rate.

rr.el.
Brussels 4
Madrid and other
Spanish cities.. 4^

Vienna 5
St. Petersburs ... 6

viavktf.
Pr. rl.

3nj

4H)

C>4

The following return shows the extent of the exports of

British and Irish produce and manufactures to the United

States during the month of December, compared with the same

month of 1881, and also the exports to that country in each of

the last two years :

. In December.-
1881.

245,678
5,217

43,638
3.310

5,956,700
40,717

1882,
314,056

4,425
39,362
2.760

5,295,900
56,616

25,929
32,202
29,560
1.880
7,'222

1,209
1 5,026

447
10,833
4.751
74,700

-III Twelve Monlhf.—

.

1881
3,114,600

71,787
931,528
21,951

68,082,900
853,310

413,219
514,13.".

394.934
18.8.58
292,617

36,162
17si,843

6,163
99,839

135,268
,1,^33,800

9,306,100.101,482.100

Alkali cwt.
Apparel aud s'ops £
Bags and sacks doz.
Beer aud ale bbls.
Cotton piece .ijoods . .yds.
Earthenw.A- porcelain.

£

H.iberdashery and mil-
linery £ 34,396

Ilardw.ire & cutlery..* 47,633
Iron—Pi;? tons. 18,540

B.ir, Ac tons. 3.233
Railroad Urns. 16,860
Hoops, sheets.boilcr &
armor plute.i... tons. 2,732

Tin plattsA sheots.tus 18,801
Cast and wroUKht.tns 719
Old for remauuft.tons. 17,224

Steel—Unwrought. tons, 18,614
Jute yarn lbs. 1 ,072,900
Jute piece goods. ..yds. 8,593,000 ...
Lcid—Pig, Ac tons, 133 81 599
Uncn piece good.s...yds. 6,090,000 5,649,100 92,147,000
Machinery—Steam en-

gines H 4.582 0,881 55,622
oilier kinds £ 57,798 35,856 443,99*i

Paper-Writing or pi-uit-

ing <Si envelopcs.cwt. 1,240 1,310
Other kinds e.xcept pa-
per hangings. ..cwt. 722 765

8.ilt tons. 19,354 20,120
Silk broadstiiffs yds, 22,275 8,015
Other articlca of silk
only £ 17,093

Mixed with other ma-
terials £ 15,710

Spirits — British... galls. 15,442
Stationery, other than
paper £ 6,917

Tin—UnwrougUt ...ewt. 182
Wool—British lbs, 1.037,200
Colonial & foreign. lbs. 2,602,293

Woolen fabrics yds, 296,000
Worsted fabrics... yds, 1,835,700
Carpets, aud drug-
gets yds. 113,300

1882.
3,518,781

.T 7,84

1

798,89.')

30.881
73 958, 100

877,168

.',02.39 I

.509,317
487,697
2 2,2.").'.

19i,27?

37,220
214,552

6,791
9l,71<>

1.11,177
8.738,400

90,194,100
576

90,551,300

93.046
534,470

3,323

9,460
2j,'225

4,527
595

262.SOO
4,212,272
333,000

2,037,100

5,805

4,231
217,134
333,680

107,528

165,969
140,825

89,251
7,731

0,850,000
21,894,182
3,895,900

27,510,200

9,512

8,140
2:1 1,089
413,012

78,899

221,48'/
136,138

94,921
16,191

5,009,400
26.646,626
6.341,600

31,208,700

60,200 1,235,700 1,270,900

The exports of British and Irish produce to British North

America during the same periods were as follows:

In December.- —In Twelve Uonllm.-

Apparel and slops £
Cotton i»iece goods. yds.
Earthen W-.& porcelain. £
Haberdashery aud mil-
linery £

Hardware <fc cutlery . . £
Iron—pig tons.
Bar. ic tons.
Railroad tons.
Hoops, sheets and
boiler plates... tons.

Tin plates tons.
Cast aud wrouvtht.tns

I.inen piece goods. yds.
Seed oil galls.
Salt tons.

1881. 1882. 1881. 1882.
4.783 9.960 179,472 200.238

(14,700 3,215,500 48,862.600 53,780,300
5,374 7,731 103,161 132,-207

32,851 39,310 923,782 1,065,091
12,335 12,912 191,129 216,920

615 216 34,169 66,912
1.4U 1,323 45.575 4 1,493
935 833 109,431 93,110

525 682 12,953 15,392
534 4';.8 11,?30 8,660
459 093 14.651 16,191

72,8l>0 250.100 6,486.000 6,039,600
3,911 3.1,382 414,200 741,816

10,532 3,330 392,020 421,193
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-In Pcetmber.—
Silk KIbbons £
Hi>lrlt«—British...k»Uh.
Stntioucry, otlior tliuii

piipor «
HiiKnr—lioUnod, and

caiiily cwt.
WcMiliMi fubrlc^a yd*.
Wointed f:vbrlo.t ...yds.
Ca r 11 1 8 , and dniR-
Ki'td ydi<.

J881.
1.285

i:i,UO

3,318

l.SOi
213.400
356,500

1882.
497

,8,565

3,619

3.0U
414,000
274,700

.—/n Taeire ironl?u.- -
1881.
2^,01»

100,soy

47,131

37,81)5
5,734,200
0,747,900

18H2.
24,762

209.468

63,535

45,fi.')4

7,832,300
8,099,000

87,400 1,704,500 1,926,700

unfavorablw for agricaltaral

57,S00

The weather has been very

work—having been warm, wet and miaty daring the whole of

the week. The state of the land is very nnsatisfactory, and
.several weeks of dry weather will be needed before farther
progress can be made. The supplies of wheat and Hour afloat

show a falling off compared with last year, but stocks in

granary show a considerable increase. It must, however, be borne
in mind that, compared with the early part of October, the

stocks of foreign wheat in granary have declined consider-

ably, the deliveries of British farmers during the last three
months having been upon a small scale. Bad weather and
low prices have been no inducement for farmers to thresh
freely, bat they have sold liberally of other kinds of grain.

The tride during the week has been decidedly firm, and choice

hom»-grown produce and most descriptions of foreig-n wheat
have realized about Is. per quarter more money. The pros-
pect for Europe, as far as cereals and especially wheat are
concerned, is far from encouraging, the excessive rainfall and
heavy floods having impeded agricultural work in nearly
every direction. The tendency is just now to hold wheat for
better prices.

The following return shows the extent of the imports of
cereal produce into the United Kingdom Iduring the first

twenty weeks of the season, compared with the corresponding
period in the three previous seasons:

'

Alpretent.
Wh(>»t qni,2,O.H2,200
Flour 218,000
Indian com 196,500

1R8I.
2,274,000
155,000
253,000

The following quantities of wheat, flour and Indian com are
estimated to be afloat to the United Kingdom :

Lett week. Last year.
2.008,000 2,722,000
220,000 ITO.'KH)
104.500 172.000

The Board of Trade returns for December and the twelre
months ended December 31 have been issued this week. Th«y
show the following results:

, ^ , „ ^ 1880. 1881. 1882.ImportB In Dccemhor «33,2in.8.52 £33.23;-.,2fl0 £35,3t.O 131
Iiiiports In 12 montlis 411.210,056 390,773,350 411f01.033
bxportH In December 18.214,789 20.182,052 18 171551
txiiorts In 12 montba 223.060,446 234.022.678 241,i77,"l56
The improvement is, therefore, fairly satisfactory, though,

no doubt, not equal to the expectations which had been formed
in the early part of last year.
The following figures relate to the year ended Slst December:

IMPOBT8.
1880. 1881. 1882.

14.547.283 14,952.724 15,794,566
KXrORTS.

18B0. Is81. 1882.
2,005,340 1.8.59.6,56 2,365,033

„,. -, ,
215.544,800 2.54,l'.39,900 238,409,900

Cotton piece goods....yardg.4,495.645.000 4,777 ,273,:i00 4,348.704 300
Iron and steel tons. 3,792,993 3,820,315 4.350'297_-_^_ ,„„. .„„ 204,296.200" 212,481,100

Cotton cwt.

Cotton cwt.
Cotton yai-n lbs.

188C-83. 18S1-82. 1830-81.
WliPiit cwt. 27,02-2,026 2.^),i>S6,167 24,443,058
Barltvy 8,181,036 5,805,903 (),<j06,4U
Oats 6,10',14B 8(i6,371 4,973,660
Poas 867.632 845,.i45 1,184,701
Bean.s 810,092 ti(i2,503 1,008,312
Indian com 4,715,779 9,977,281 14,561, 3'<4
Flour 6,122,660 3,014,643 6,238,606

1879-80.
29,153,800
7,718.459
0,604,781
1,109,021
1.288,394
9,4d6,552
5,113,800

8CPPUES AVAII.ABLb FOK CONSBMPTtON.
1882-83. 1881-82. 1880-81

23,036,167
3,014,643

Imports of wli eat.cwt.27,022,026
Imports of flour 6,122,660
Sales of Iiame.grov?n
produce 16,184,510

24,443,058
5,238;60U

1879-80.
29.153,800
5,113,800

15,9.50,100 13,950,000 9,737,000

Jute piece goods yards. 183,202,400
Linen yam Uis. 16,477,500 18,250,200
Uncn piece poods yards. 164,966.600 174,011.400
Silk manufactures A 2.030,6.'^9 2,561,730
British wool lbs. 17,197,£0O 14,06",900
Colonial and foreign wool.lbs. 237,391,454 265,359,818
Woolenyarn lbs. 26,464,300 29.,31,400
ft'ool fabrics yards. 50,000.200 55.679,400
Woi-stcd fabrics yards. 189,940,700 192,106,100
Flannels yards. 0,697,800 9,027,900
Carpets yards. 9,328,300 9,711,200
Blankets pairs. 1.277,710 1,270,060

18,158,800
176,241,900

2,692,344
13,879,200

263,441,171
.'.1,830,800
89,736,000

146,981,900
10,359,800
11,315.900
1,391,000

Total 49,629,196
AvVe price of English
wheat for season. qrs. 4l8. 3d.

TlBlble supply of wheat
InUnifd Sfs. bush. 21,300,000

B'yply of wheat and
nsur afloat to the
Un'dKiUKd'm qrs... 2,332,000

44,000,910 43,661,064 41,061,000

478. Id. 42s. gd. 47s. 5d.

17,500,000 23,800,000 30,500,000

2,892,000

The following return shows the extent of the imports of
wheat and flour into the United Kingdom during the first four
months of the season, compared with the corresponding period
in the three previou.s seasons; the period included is from Sep-
tembjr to Dac^mber, iaolmive:

From—
Russia
United States....
Brit. N. America . .

.

Gemiauy
Franco
Chili
Turkey & Roomanla.
Kgjnrt
British India
Australia
Other countries

1882.
Owl.

.. 3,296,899
. 13.803,362
. 1.5.53,799

712,001
6,773

630,592
428,343
19,032

,195,836
606,826
157,503

Total

.

23,520,971

Oormany 831,7:8
France 60,303
United States 3,322,801
Brit. N. America ... 187.151
Other countries 833,175

Wheat.
1881.
Otot.

2,305,175
11,40^,054
1,690,307
886,355

4.781
336,218
27.099

231.130
3,458,607
813,543
35,014

21,192,337
Flour.

588,512
88.155

2,072.245
10.i„580
508,531

1880.
Cwt.

541,5:6
13,032,160
1,994,506
214,139

1,283
428,640
25,540
349,174

1,328,.376
2,073,125 1

.57,696 5

20,141,160 24,762,847

1879.
Otdl.

2,482,160
15,081,020
2,889.075
992,854

6,985
873,985

860
1,016,163
567,316

823.423

The following were the quantities of cotton manufactured
piece goods exported in December, compared with the corre-
sponding month in the two preceding years :

1880. 1881.
Exported to— Yards.

Germany 3.171,200
Holland 4,776,000
France 5,099,.!i00
Portugal, Azores & Madeira. 6,038.100
Italy 5,458,100
Austrian Territories 393,500
Greece 2,143.600
Turkey 14,399,500
Egypt
West Coast of Africa (For.)..
United States
Foreign West Indies
Mexico
Central America
United States of Colombia. .

BrazU 16.026,900
Uruguay 3.378.200
Argentine Republic 5,740,300
Chill 2,290,400
Peni 712,000
China and Hong Kong 33,8 1 2,600

7,525,000
3,441,000
4.289,100
6,464,.«.00

2,104,000
3,168,600
4,847,200

5,743,600
8.432.400
4,928,200
1,706,100
1,371,900
3,841,800
1,362,000

3,235,600

Japan
Dutch Possessions In India.

.

PliiUppine Islands
Gibraltar
Malta
West Coast of Africa (Brit.).
British North America
British West India Islands 6c
Guiana

British Possessions in South
Africa

British India

—

Bombay 61,704.100
Madras 4,786,900
Bengal 99,928,000
Straits Settlements 12,294,400
Ceylon 2.207,300

Australia 8,328,.500
Other countries 16,119,800

Total imbleached or ttfcached
Total prtnted,dyed,or colored
Total mixed materials, cotton
predominating

Yards.
3,108.900
3,901,.n00
4,538,100
4,935,100
5,643,400
633,200

3,933,100
33.711.000
8,171.900
1,817.300
5,»56,70O
5,HOO,200
4,398,800
4,079.900
4.198,800

18,523,200
3.223,800
5,292,300
5,888.100
2,936,500

41.538,600
8,061,200
6,917,500
6,979,400
2,004,200
3,487,000
3,857,800
2,614,700

3,301,600

1,538,700 3,178,100

53,452.700
6,926,600

74,334,400
7,113,200
1 ,958,600

13,172,500
16,215,500

1882.
Tardg.

2,958,800
3,217,400
3,730,000
3,954,000
5,702.200
533,100

2.124,500
30,674,800
16,138,100
2,795,200
5,295,900
6.243,400
3,710,800
2,412.100
3,870,900
16,580,200
4,280.200
6,273,900
4,924,700
1,300,000

25.736,500
1,702,700
8,228,700
2,286,400
1,575,300
1.795,000
4,301,500
3,215,300

2,327,300

1,400,200

38,869.200
10,319,100
61,958.100
7,206,500
1,801,800

11,480,400
15,900,300

265,5.50.400 270,362,900
105,746,200 113,012,400

1,815,000 2,525,100

224.349,300
103,186,300

2,779,000

Grand total 373,111.600 336.100,400
Other manufactures of cotton show as follows.

Total.... 5,285,208

456,177
120.788

2,574,438
310,357
861,406

4.323.184 4,161,328

416,501
107,639

2,693,072
252,435
694,681

3,421.023

The following statement shows the estimated value of the
imports cf cereal produce into the United Kingdom during
the first four months of the season, viz.: from September to
December inclusive, compared with the corresponding period in
the three previous seasons :

18S2.
Wheat £11,813,970
Barley
GaU
Peas
Beans
Indian com

.

Flour

2,6f 0,182
1,753,325
308,498
247,098

1,102,319
4,227,726

1881.
*12,2O«.O90

2,247,633
1,284,312
320,886
202,784

2.786,486
2,893,302

1880.
*10,6i0,653

2,514,337
1,429,303
457,571
360,377

3,785,186
3,505,307

1879.
£14.393..505

,3,019,851
2,013,243
360,493
130,676

2,822,260
3,479,181

Lace and patent net £
Uosiory of all sorts £
Thread for sewing lbs.
Other manufs. uueuumer'd.£
Tot. value of cotton manfs.£

1880.
1 79.076
68,366

1,093.260
83,967

5,155.898

1881.
222.444
94,662

1,323,853
9li,35i>

5,470,938

330,516,000

1882.
232,561
99.150

1.163.320
82,236

4,818,824

Enellsb Market Reports—Per Cable.
The daily closing quotations for securities, Ac, at London,

and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending February 9:

London.

Tot.-U . £22.173,618 £21,942.496 £22.672,6.50 £26,043,470 '

Silver, per 01 d.
Consols for money
Consols for account
Fr'ch rentes (in Paris) fr
U. 8. 5sexfn'd lnto3'ss
U. S. 4>iisof 1891....
0.8. 48 of 1907
Chic. Mil. & St. Paul

.

Krie, common stock..
Illinois Central
N. Y. Ontaiio & Wesfn.
Pennsylvania
Philadolphia& Reading.
N«w York Central

Bat.

50i>8

102"«
102%
79-45
106 '4
11638
12238
107%
391a
150'«
271a
ei's
28»8

129011

Ifon.

.50 5g

102 le

102:%
78-90
106 3a
llpas
12238
loeu
39 ig

150>4
26^
62 1«
28

129V4

Tua.

50Hi
102 'a
102>4
79-22 >9

loo's
I16>a
12258
loo's
S9

150!li
26 3t
62
27\
I29i«

Wed.

50 Hi
102>8
IO214
79-07i«

U63s
1224|
106%
38 Is

150'4
2H08
6I3g
27 »»

128^8

Thun.

50ht
102 »9

102^4
79- 15
106 >s

116>S
I223t
104 >4

33»8
149%
26»8
OlTg
27l>8

129>8

IW.

?0««
122»,«
l02»ie
793.5
105Tg
116%
122%
10514
se'e

1.50'4
26%
<>2
27 Tg

130%
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Iiirerpool.

Flonr (ex. 8tatO-.100 lb.

Wlieat, No. 1, wh. "

Biiring, No. 2, n. "

Winter, West., n "

Cal. white "
Com, mix.. West. '*

Pork, West. mess. . ^ bbl.

Bacon, long clear, new.

.

Beef, pr. mess, new.^K;.
Lard, prime West. S cwt.
Cheese, Am. finest

Sat.

VI 6
9 1

9 3
9 5
9 1
6 9

30
18
89
57
06

Hon. Tues. Wed.

I. It.

12 C
9 1
9 3
9 5
9 1
G 9

go
18
89 O
:>7 6
06

». d.

12 6
9 1

9 3
9
9
G

80
48 O
90 O
57 6
66

s. d.
12 6

610
80
18 6
90
57 6
66 O

Thurt. Fri.

K. d.
12 6
9 1
9 3
9 1
9 1
6 lOifl

80
48 6
90
57 6
66

». rt.

12 6
9 1
9 3
9 6
9 1
611

80
48 6
90
57 G
66

^amm&vcinlmiAlXHsctllmuoxxs %txos

National Banks.—The following national banks have lately

been organized

:

—__
2 Cdl—The Oap National Bank. Gap. Pa. Caiiital, $ JO,OO0. Joseph C.

Walker, President; C. Himes, Cashier.

2,865-Tlio Firs, Niiti:)ual Bank o£ Baku- City, Oregon. C ipital.

$50,000. David F. Thompson, Piesidojt; KoUin J. Keoves,

2 866—1 he First National Bank of Wellington. Ohio. Capital, $100,000.
8. S. Warner, Tiesident; R. A. Horr. Cashier.

.

2,867- The First National Bank of a>wy (Jtrova. Texas. Capital.

$$50,000 YoimsjBiU's'ier. Presidunt: T. U. Cole, Cashier.

2,868—The First National Bank of Owen' on, Ky. Capital, $63,000.

J. W. .Johnson, President; N. H. Wcthnrspoon, Cashier.

2,869—The Fiiltonville National B.mk, New York. Capital $50,000.
John H. Stariu. President; Lorenzo V. Peck, Cashier.

2,870—The Detroit National Bank, Michigan. Capital, $1,000,000.
IleniyP. Baldwin, President; C. M. Davison, Cashier.

2,971-Tho Fii St National Bank of Ceotral City, Neb. Capital, $50,000.
Jos. X. Oscerlind, President; no Cashier.

iMPOBTa AND E.XP0BT3 FOR THE Wbek.—The imports of last

week, compared with those of the preceding week, show

a decrease in both dry goods and in general merchandise. The

total imports were !f8,3S2,SSl, against ?ll,40D,5o3 the pre-

ceding week and ^•6,310,600 two weeks pravioas. The export-»

for the week ended Feb. amounted to $7,771,094, against

$7,344,715 last week and 56,574,9.13 two weeks previous. The
following are the imports at New York for the week ending

(for dry goods) Feb. 1 and for the week ending (for genera!

merchandise) Feb. 2 ; also totals since the beginning of first

week in January

:

POREIQJI IMPORTS AT SEW YORK.

For Week. 1880. 1881. 1882. 1883.

Dry goo<ls
Gen'Imer'dise..

$3,128,323
5,311.119

$1.728,73!!
3,530,455

it3.018,380
5,8i:5,062

$2,399,269
5,983,612

Total
Situe Jan. 1.

Dry goods
Gen'Imer'dise..

$8,469,172

$13,813,204
30,418,179

$5,259,191

$11,857,225
21,386.541

$8,813,112

$15,311,820
30,661.761

$8,382,881

$13,315,312
29,713,810

Total 5 weeks $41,291,683 $36,213,766 $16,009,581 .$43,059,122

In our report of the dry goods trade will be found the imports

of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign porta for the

week ending February 6, and from January 1 to date :

EXPORTS FROM NEW TORK FOR TUB WEES.

For the week...
Prev. reported..

Total 5 weeks.

1880.

$5,725,001
23,753,737

$29,478,738

1881.

ii8.302.132
27.514.197

$35,S16,32P

1882.

$6,969,200
25,886,378

$32,855,57t

1883.

$7,771,091
2?,276,837

$36,017,931

The following table shows the exports and ^imports of specie

at the port of New York for the week ending Feb. 3, and
since Jan. 1, 1883, and for the corresponding periods in 1881

and 1882:

EXPORTS A!JD IMPORTS OF SPECIE AT KBW YORK.

Sold
Hxporls. ImporU.

Week. Since Jan..l. Week. SineeJan.l.

Oreat Britain » $

20,000
1,285

9

22,527

5',27i
5,135

$

West Indies 3(i5,701

Bouth America 31.193
6.235All other countries

T9tU 1883 $
3,110,840
112.000

$21.2'»5
3,417,340
115,9S0

$32,936
32,170

614,812

$40-3,132
262, S2-!

4,595,413

Total 188J
Total 1881

Silver.
Great Etitain $176,000 $l,36«,57i»

61,745

1,206

9

i",87i
38,224
2,932

$
^*rauoe
German/ 0.326

30.976
168,193

9,b92

West Inl. 8

Bouth America
All other oooutiies

Total 1883 $176,000
310,000
215,400

$1,431,530
1,399.180
945.815

$ie.0J7
27,727
15,511

$215,187
149,351
218,071

Total 1882
Total 1881

Of the above imports for the week in 1883, §18,303 were
American gold coin aad ;?7,781 Amarican silver coin.

Memphis Selmfi & Bniiiswick.—A Memphis dispatch, Jan,

25. says this company "filed with the County Register to-day a
first mortgage for $6,000,000 upon its property and franchises,

to guarantee the Trust & Safe Deposit Company, Philadelphia,

for the purpose of raising funds to build and equip the road
from Memphis to Holly Springs, thence to the western line of

Alabama, a distance of 175 m'les. Only 75 miles of the road is

graded. This road constitutes a portion of the system controlled

by the Erlanger Syndicate."

New York City & Northern.—The Evening Post of Friday
says :

" We have received the following respecting the foreclo-

sure of the tirst mortgage of the New York City & Northern
Railroad Company from parties conversant with the details.

In September last'tKe holders of a majority in amount of the
four million mortgage of the New York City & Northern
Railroad Company, of which the Central Trust Company
of this city is trustee, by appropriate action instructed the
Trust Company to institute a suit against the railrcad

company and others for the foreclosure of the mortgage, be-
cause of the default in payment of the interest which accrued
on the first day of May last. The railroad company and other
defendants demurred to the complaint on the ground that,

by the terms of the mortgage, a continuous default
of one year must elapse b^fi.'re the bondholders could
enforce any right of foreclosure for the non-payment of interest.

This demurrer was argued before Judge Lirramore at the
Special Term of the Supreme Court in January, and his de-
cision has lately been filed overruling the demurrer, but with
leave to the companj' to answer upon terms. This decision

assures to the bondholders their right to foreclose this mort-
gage for the non-paymeat of any coupon as it shall mature,
and under the statutes of this State, as they now exist, upon
such foreclosure, if the mortgage property is si situated that
it cannot be advantageously sold in parcels , the entire prop-
erty covered by the mortgage may be put up and sold; and
this, although the principal sum secured by the mortgage has
not become due."

Western Union T^lesrapli—Hutn.il Union.—In regard to

the negotiations between these companies the Times reports

that parties supposed to be well informed said that a lease of
the Mutual Union lines for 100 years to the Western Union had
been agreed upon. The terms were stated to be those already
printed—the interest on the $5,000,000 of Mutual Union bonds,

6 per cent per annum, and 1^ per cent on its stock.

—The Connecticut Mutual Life Insurance]Company presents
in another column its 37th annual statement. 1 his company,
which is at the head of the famous insurance corporations of
Connecticut, now reports assets of $51,602,422 78, with a surplus
over all policy liabilities of $6,850,000 according to the New
York legal standard of valuation. The officers of the company
may also have a peculiar satisfaction in calling attention to the
fact that the company's profit and loss item of $155,853 mainly
represents gains on "the sales of Western property (taken on
forec!osure\ which they have always claimed would turn out to

be among the company's best as.set8. As to the company's se-

cure position, it will be observed that, even on a 3 percent basis

of valuing its policy liabilities, there is a surplus of $3,707,398;

on a 4 per cent basis, $3,724,844; and on the New York legal

standard of 4^ per cent, a suplus of $6,850,000. The ratio of
expense last year was only 8'75 per cent of the income, or a lit-

tle over one-half the average expense ratio of American life

companies as a body. The protection of this great property is

in the careful hands of Mr. Jacob L. Greene as President and
John M. Taylor as Secretary, together with their able corps of
assistants.

—The firm of Brewster, Bisset & Co., bankers in Boston, has
been dissolved by mutual consent. A new copartnership has
been formed under the firm name of Brewster, Cobb & Esta-
brook. and will coaticne the business as bankers and brokers at
the oflice No. 35 Congress Street, Boston. The new firm in-

cludes Messrs. Heury E. Cobb, Arthur P. Estabrook, Charles E.
Eidy, Jr., C. Herbert Watson and Arthur L. Sweetser.

—Mr. J. P. Winfringham, broker in gas, insurance and bank
a ocks, at 36 Pine Street, has issued a circular showing the
monthly range in prices during 1882 of bank stocks, insurance,
gas, city railroad and trust companies' stocks. As these stocks
are sold very much at private sale, this compilation makes a
record which cannot be obtained from the usual list of Stock
Exchange sales.

—Subscriptions to the stock of the Canadian Pacific Railway
Company were closed on Wednesday. Of the 100,000 shares
offered, 87,900 shari-s were taken. Of these, 34,000 shares were
subscribed at Amsterdim. 8,000 shares at London and the re-

maining shares in this city and at Montreal.

Anction Sales.—The following, seldom or never S)Id at the
Stock Exchange, were sold at auction this week by Messrs.

,

Adrian H. Muller & Son:

Share ft.

10 ?terlins Fire Ins. Co 5S
50 United States Bank 152 "s

I 30 Importers' and Traders'
National Bank 261

SOAmeri an Kire fug, Co... 145>«
10 Park F.re lue. Co 117'«

Shares.
20 P.'ople's Fire Ins Co llGifl

10 Manhattjva Fire Ins. Co. '.io^
Ijond.

$1,800 N. J. So. KR. Co. lat
68 95
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'gilt ^anlicvs^ ^a^^tte.

DITIDBIfDS.
Tba followtnjt dividends have reoontly bean aiinonueed

:

Ifame of Company.

Hnllroadn.
t'lilongo .t Alum piif. Jt com
(.'hlcnuo Jc Wi>.| M UMi-an
t'IciTtluncI A rittHl). giinr. iquar.).
Kausas C^itj' Ft. Scott & Oiilr pref.

do do com
'Maine Central

Hank.
Pacific (ijuar )

Inaurauce.
(.'llyFlro

Per
Cent.

When
Payable.

Booki Olnted.
(Days inclusive.)

4
H
1\
4
8
2>fl

Mch.
Feb.
Mch.
Feb
Feb.
Feb.

Feb.

Feb.

1

'?

in
15
15

1

12

Feb. 13 to Mob. 1
Feb. 7 to Feb. 14
Feb. 11 to Mch. "i

Feb. 7 to Feb. 14
Feb. 7 to Fob. 11

£3

5 Feb. 7 to Feb. 11

NEW yOKK, FIMIJAV, FEB. 9, 1S83-3 P. HI.

The Money Miirket and Financial Situation.—Tho re-

ceipts of cotton this weelcare about 160,000 bales, against 87.000

bales ia tlie same weelc of 1882. Tlie receipts of grain of all

sorts at tlie Western marliets for tiie latest week reported wero
5,314,000 bushels, against 4,870,000 buslicls in the correspond-

i ng week last j-ear. These are tlio statistics pertahiing to tlie

movements in leading articles of domestic production, and
they certainly sliow a decided increase over the movement of

last year at this time. But tlie month of January was not
favorable for activity in mercantile business or for largo rail-

road rcctipis on the roads of the northern and western States,

and when to tliese circumstances is added the cloud of uncer-
tainty suspended over business circles by the discussions in

Congress, it is not dilHcult to account for a temporary lack of

animation at the Exchanges.
When a careful examination is made of the causes leading to

the recent ii-regularity and depression in stocks—causes really

bearing upon values, and not mere influences liaving a momen-
tary effect on prices—it will be found that the competition of
new lines of railroad has mucli to do with the decline in sev-

eral of the most important stocks. Tliis prospective competi-
tion has frequently been referred to in our reports during the
past year, and it has often been suggested tliat tlie business in
certain sections must necessarily be divided, and unless the

tonnage increased, the old roads must, to some extent, be the
losers. Is it not true tliat a present or prospective competition
has had a material influence on such stocks as those of the
Vanderbilt roads, including Northwestern and Omaha, Erie,
Union Pacific, Denver & Rio Grande. Texas Pacific, and some
otliers? It is quite possible tliat the effects of such competition
liave been unduly exaggerated, but the basis of truth was there
and was made the foundation for an attack on the stocks.
The money mariet has been quite easy, and 5 per cent is

rather an exceptional rate for call loans to stock borrowers, tlie
bulk of business having been done at 3>^ and 43^ per cent.
Government bond dealers have paid 2@3 per cent. Prime
commercial paper of two to four months is quoted at 5®)}^
per cent.
The Bank of England weekly statement ou Thursday showed

a gain of £380,000 in specie, and the percentage of reserve to
liabilities was 463^, against 47 3-16 last week; the discount
rat« remains at 4 per cent. The Bank of France gained
9,175,000 francs gold and 1,975,000 francs silver.

The New York City Clearing-House banks in their statement
of Feb. 3 showed a decrease of $2,167,535 in their surplus
reserve, the total surplus being $7,840,050, against $10,007,575
the previous week.
The following table sliows the changes from the previous

week and a comparison with the two preceding years:

1«S3.
Fib. 3

DitTer'neei fr'm
prevwui week.

1S82.
F(b. 4.

1P81.
Feb. 5.

Loansand dig.

Specie
ClronlatloD . .

.

Het deposttu .

Legal tenders.

Legal reserve.
Beserve held.

*316.400,8iW
61.0»5.200
10 015.2)0

307.182.200
23,030.4'JO

$76,795,550
34.635,000

Dec. .f444.eOO
Bee. 2,332,500
Deo. 310.600
Dec. 1,943,900
Deo. 321,000

Dec. T485.973
Dec. 2,653,.50O

$328,853,000
06.619,950
20.089.2)0

D16,3zo.900
18,813,4 10

$79,031,473
85,463,3^0

$310.092 900
67,003.700
lf,-)03,300

3O7.O'.|-.200
15 997.500

*76774.3rO
83.1)01,200

Snrplna. $7.S4n,050lDef.*2.1 07.1231 $(i.3Sl.H25 *0 S2O.900

Exchanj^e.—Foreign exchange remains pretty firm, and the
conclusion is naturally drawn that the outward movement of
securities lias been smaller than usual at this time of year.
To-day the actual rates for prime bankers' sterling OOdavs'
bills were 4 825^(<J4 83 ; demand, 4 85?4;@4 86 ; cables. 4 S<il.i

@4 66^i. Continental bills were firm as follow,', viz.: Francs,
6 21>i@5 20?^ and 5 18 1^ ; reichsmarks, 91,^i@9ai4; guilders.

New York exchange was quoted to-day as follows at the
places named : Savannali luyiiig at pur, selling 'a® '4 prem.

;

Charleston buying at par, selling ]i dis.; New Orleans com.,
par; bank, 200 prem.; St. Louis, 75 dis.; Chicago, par to 25
prem.; Boston, 33(a35 prem.
Quotations for foreign exchange are as follows, the highest

prices being the posted rates of leading bankers:

February, 9.

Prime bankers' sterling bills on Loudon
Prime oomincrcl itl

Doonmeiitnry oommerolal
Paris (friincB)
Amsterdam (ifulUlers)
Frankfort or Bremen (relchmnrkil

tUefy Dayi.

4M2>aa4 83>g
4H|9|a4 82U
4S1'4S4 Rl^
ft 2m 93 20
ao\» 3n>
B4»Ba Bft'u

D*mand.

4 83 ivVia?
4(|l>s91H.t
4 84 94 84t«
ft18\a9 10<«
40 9 40i4
03i»»_95>

United .states nondg.—The impression has gained ground
that the 120th call for bonds issueu last week was hardly war-
ranted by the condition of the Treasury and its prospectire
revenues, and henco there has been more inclination again to
purchase the 3 and 3}^ per cents, instead of the higher priced
long bonds. The disbursements must be large in the future:
the reserve of gold i.s reduced; the coinage of silver dollars
will probablv not be stopped; and the revenue or customs
receipts are hkely to be cut down by f>)ngress at the present
session. So it is argued that the furtlier redemption of bonds
is likely to be small.
The closing prices at the N. Y. Board have been as follows:

iHtereal Feb. Feb. Feb. J^6. Feb. Fek
Period). 3. 3 0. 7. 8. 9

•is, continued ftt S^a.. Q .-Feb. 103Tg •103:?! '1031t*103\'-103 •10.1
li«s,1891 rett. (. .-M-ir. MI214 112% ni2i.iMi2% ll^^'3'l^^^•'i
4'«8, 1801 coup. ,-M»r. '113!% 113>.j 113i4*n3%«iI3a8 II3aj
is, 1907 rei?. .-Jan. MI914 119% n9>2! U9i«i 119:11 -iigHi
48, 1907 oon|i.lG .-.Ian. ]19'4 119% 119"«,*119% 11958 119>a
38, option U. 8 reK.lQ-Fo'i. •101 104 Js lOligi 101 /lOSia 103^1
Be.fliir'ej, 1893. .re){. J. A J. *128 •128 *128 l-'^28 '128 ;-128
88, cnr'oy, i8SB..reK. J. & .1. M29 '129 M29 1*129 '129 '21)
68, onr'oy, lS97..rei,'. J. & J. •130 M30 M30 1*130 1*130 -ISO
68, cnr'oy, 181)8. .reu. J. & J. •131 *13l '131 i*130 1*I:<0 "ISO
8^,<inr'ov. 18')9..rBi:. J. & .1. *132 132 •132 1«130 [•ISO l':30
•riiis is the prtifj bid at tlie moniiu'. b'jurd nosUe was in:i,de.

U. 8. Snh-Treasnry.—The following table shows the receipts
and payraent.s at the Sab-Treasury in this city, as well as the
bilasces in the same, for a.ich flay of th'' past week:

Reeeiptt. Paymenlt.
Satnneea.

Date,
Coin, Currency.

Feb. 3..
•' 5..
" 6..
" 7..
" 8..
" 9..

1 .007.873 49
1,'22S.231 79
1.400.817 37
1.334.048 01
1,260.013 C3
1,090,955 23

% »
1.030.241 51 I!5.fl37,t45 3.%
1. '^00. 124 17|1155r(1.3U 41
1,010,487 43 116.133.985 29
78H,61t3 38 110.0S7,0;2 3.".

732, 31 20 117,159,975 r,H

835,125 73 117,350,308 62

0.112.171 15
0.210.312 71
6.1 24,06 i 73
0.138.394 35
6.179.913 49
0,-.01,319 93

r,)ta1.... 7,483,539 55 6320.805 55

State and Railroad Itonds.—In State bonds the principal
dealings have been in tlie Arkansas railroad bonds and in ilie

Tennessee compromise bonds—the latter selling this morning
at 46i.^@47.

Railroad bonds have had a fair business, but not particularly
large for this season, as the attention of investors lias l)een
directed to the lower prices in the stock market, wiiich offered
some inducement for purchasing. The Mutual Union Tele-
graph bonds were about the most active of the bond list, at
rising prices, on the rumors of an adjustment with Western
Union Telegraph.

Railroad and Miscollaneons Stocks.—The stock market
has been very irregular during the week and the movements
from day to day exceedingly uncertain. There liave been
some sliarp reactions in prices, usually occasioned by pur-
chases to cover short contracts, but there has not been a
strong and healthy demand which indicated a radical change
in the tone of the market. It is well known tliat on a
weak market stocks are gradually accumulated in stronger
hands, and some considerable amounts are taken out of the
Street and paid for in cash, so that the process of liquidation
carried on in this manner finally lays the foundation for a
decidedly better market. Tliis is only true, however, where the
outlook for the future is good and where there is no apprehen-
sion of financial difficulties ahead which may interfere with
the natural course of affairs. At the present moment the
prospect ahead seems reasonably fair—at least after tlic ad-
journment of Congress on the 4th of March next
One of the lively occurrences in the market was the twist

given to tlie shorts in Lake Sliore who had not delivered their
stocks by 2:15 P. M. on Wednesday, and some 3,600 shares
were bought in at the Exchange "under the rule " at pricej*

about 1 (jer cent liigher than the market price "regular."
Although this proceeding against strong houses was disap-
proved by some parties, it had the effect of stirring up tho
shorts very sharply and will m:ike th«-m more cautious liere-

after. Union Pacific was one of the weakest stocks early ia
the week, lut has since recovered a good part of the decline ;

free sales were apparently made by some one among the in-
siders. The agreement almost signed between the Mutual
Union and Western Union Telegraph Companies gives the last
named a lease of t'.ie other on p:iyment of 1)< per cent on its

stock and the interest on its bonds.
The points agreed upon for a settlement of the elevated rail-

road litigation are given by lhei'os< to-night as follows

:

Tlmt dividends nre to bo p'tid as follows, viz.: First. per cent to tho
Manhattan ttr~t preferred; second. 6 per cent to the Maiihtitiuii seeoud
preferiOAl. Dividends on lolb these iire to be c mm il.it lie. After pay-
in;; 6 |icr cent on both the l8t nnd 2d preferred. After tlie.t-, 1. |icr

cent to tlic cmninon stneVt. Then .iiiy .'iii'iilnO r,~.m;vlniuKOf the 6 piircent
t" the cnnunon stock is to divided as follows. <'iz.: 'a totho second prefer-
led unil -:i u> tlie com mm sMi k. Tlii. lutiernriiiiKeiiiuiit ijive* the 'oiii-

niuu stoCK I be pivfereiKu after the lii-hi eipinl division to allela8.scsof tho
stock. There is. however, an option In fiivor of the first preferred stiK'k,
viz.: If the holders of the first pi'cferred stock elect to surrender their
y*i'»( preference and accept it <-,iiiiiiioii preference stock, viz.: to iiior^i
nil cl.'isses of the ssock Into onlv two classes, then, iifter pHyltijr».lx ''«

r

tent ou the pre ferred slock, all surplus earnings will be cqi.iUy div dod



164 THE CHRONICLE.
f ^'OL. XXXVI.

RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK AND SINCE JAN. 1, 1883.

STOCKS.

AtchlBon Topekft <t Santa Fe..
liostnn & N. y. Air- Line, prcl
UurlioftOD c«lar Kap. & No..
Cinatla .-^outtieru

Octlar falls A Minuesoui
Oeutral Iowa
Ooutral or New Jersey
Cent.al Paclflo
Chrsapeake .& Ohio

JOj latpref—
1)» 2il pref

Ohlcai^o A A Itoo

Otilcago BnrMiiKtou J! i.'ir.iuy

Chicago MiiiraiJkee A ^r. I'.mi

Do ITj
UbloagOtfe Xttrliiwester:^

Do pref.

.

nTilcago Rock iRl, <t Paclftc

—

Ohloagoiil. t'nat Mi:i:i. A Om.
Do pret

OlDoiiinati Saiiclnaky A Olev...
Olerelarid Col. Tin. A liirt

Clevelaiiil A I'lILalmiu Riiar...
Oolunibiu A (iieenvilie.bref...
Colnmbnfl Cliic. A Inrt. Central
Oolumbns Hockins Val A Tol.
Oelawaro L.-ifMawjuiiiii A Weel
Denver A Itht CJrantle
Dabnnae A Shmx VMy
Kaat TenneRc^eo Va. & Ua

Do pret.
3?TanBTllle A Terre Hante
Koit Woitll A Dcnvc rCity ....

<iroou K-.'.v \\ ir.uua A St. Paul
Hannibal A f,t. Josei<h

110 pref...
Honsutii A 'l'exasCeiit.L-al

IUliio!.'<:<jnlial
Vo Icasf.l line

Indian^ Blcoui'u in. Weaifr.t .

ijake Itrle A Western
^*ahe Sliore
Long laland
LonraTliie A Nasliville
Louisville New Albany A Clilo
Maubattan

Dc Istpref
Do cor.imon

Manhattan Beacli Co
Meinphle A Clia. -tHton
Metropolita:! Elevateil
Ui 'ii«Hii Central
JUllwankce L. ^h.A ^*.'e^;•e^n..

Do pref.
ICinneapolis .1 -:. t„i,;..,

D«i pret..
Mlasutii- i\ •<..•«- t- (-\^R
Ulssoui; i-Ut:]..^

Mobile A Obi<'
Morris A Ks-r
Na«hvilleCliHMann.xa tSt.L.
New York (_\-i»i!-tl a Miulsou .

New Vorktii.i.. J^ fcl. Louis...
Do pref.

New York Elpvafpd
New York La;.*- K;n- a Weal.

Do pref.
New York A N>w Ki (clanil

New York NbM a*i\ftio.. Hart.
New York Oniaiio ii.. 'i estern
Norfolk A WeBterii

r,^ iTBf
Nortlifni j-.ii.ino

Do prei
ObloCeu;iral
Ohio it Al HSiaiiipiii

OhiuUuutlioru
Oregon .V '1 MiitK.Cotii'tiiC'.iiRi..

PanantH, l iu.-,i ci'. i;t;i;!i'; »it'8

Peoria I>cc;.:'i: A Kvansviue,
Phllatlelpliiii J; KeaiUng
Pillaburg Ft. Wayne A Ohlc
Rensaelacriv B3rat0f;a
RicJi.A Allegh., Ht'ck trust ctfs.
Riclnnond A Danville
ilir-.luuond .tf West Point..
ItocliesttT & Pittsburg
itonic Watertowii A Ogdeusb.
ai. Louis Alton A 'i'erre Haute

Do pre/.
St. LoulsASau Francisco

Do pref . ,.
Do latpref.

SUPaulA Dniuth
Do pret

St.. Pani Minneap. A Manitoba
Teias A I'aulliu
TolBdo Dclplioa A llurtmglon .

XInioa Pacjuic
Wabash Hi. Loots A P.icllic ...

De liref
MISCEL,l.ANEOUi4.

American Tel. A Ca..le Co
JlaiLkers' A Merchants' Tel
Colorado Goal A iron
Delaware A Hudson Canal
Mutual Union Tolegrapti
Oregon Uaitway a .Nav. Co.
Paoillc Mail
Pullman Palace Car
Western V nion Telegraph
SutroTunnel _

KXPKESill,
Adams
American
Vnltod Htates
Wellf» Kargo A Co
COA I. AND nilNING.

Consolidation Coal
Homcstake Mining
XJttle I'lttsbnrg Mining
Mariposa I.aud A Mining
Maryland Coal
Ontario Silver Mining
Ponnsylvania Coal
Qnlck^itver Mining

Do pref
tItauAard Consol. Mbilng
Cameron Coal
CcfUral ArisKtna Mining .......
Deiidwood .Mining
fixoelnior Mining

'

New Central C^oal
Itobinson Mining
«llverClllf Mining
.St^M-mont Mining ,,J

DAILY^ HIGHEST AND LOWKST PRICF.S.

-82
05 » Bo's

11
U7><
1-1

•i'l 'a'

•.••Vi

l;i7

71>3

22 la

32 '4
•;i4i4

1S7
12l"sl'22

I102^ II 4 •«

113 HI) Hi'

123»4 :;il I

144 «» M.-i'..,

12218 l'.':i
I

46 4-- '

104 4 lit

71'4
J<2>4

22
:!1

24

73 7«
140'2 UO'2

73
82^8
22',
32
24

133 135
120 '4 l2-i'.

101 "a 103 '4

1U( 1111

12t)~j.l3:fi8
Ilni... 147
123 12:;

4li 47%
lot's lOJ-'S

77 "a
'141 '4 .

Tuesday,
Feb. 6.

81
*S0
67
14

72^V

81

"usai
14

73"

•if
Si's
20

31

'134 4 131)
120'-j 122
1 01 '4 10314
lis 1184
131 133
M« 147 '1

123 I23I4
4o.!

-

103 ' 10J4

*77
'141

7ti".j

1214
44=6

D's
IB

'.'1

4 7

8; I

»•%
I'ji-j

' 42
•«4'8 l^.l

»73 »!l

143 '4 I U.'4

2ft ->

28 4
lOS'i
62=4
64a,
60
•45
•82
ns
17
46
«80
94

:o-a

304

26
(jO

294
100^4
1818

122
61

;'.j 4
17
4S
2u4
10

'.J

31'"s
II 2
1114

122
(il^i,

1 1

:24-'4i'-,-,f^

104
2510

•100 .

37%

121 'a 12.. 'si

44^4
*86
9

lU

«!•

OV
IB

122% 123 '4

43% 46%

30 31

40
SO
73
144-,

«dB
9>8

IB

till

0'4
16

40 40 40
^'3 4'--2'a ^6
7» I -73 80MW 146'4 UO'4

WedneSitay
Fob. 7.

•82 ...

66% 67 <

72
82
22
30

71%
79
22
30
•23 ....

•1344 13B
U7% 120=4
99% 101 4
116% 117 '4

129% 131
143 1434
121'4 122:'<

454 41) '1

10314 1014

•76
>141

120 122i»

444 45 =<

•85 8d
9 «%

•1S4 164

30
28

108',
*t)2
641
14

•4:1

•87
•40 6u
15 1

«17ia

30
28 4

iUO'i;

I
rj(> '4

:-,0 i

33 30
•/8I4 284

109', HO'4
U3

531-j

•60
46
•87

)6%
70
4G
8'J

60

44 4
81
93

2.-,'4

60
29 4
100%
•18
l:s2
59 '4

40 40
82 « 83=4
•73 79
1454146

29 4 29%
•23 28
108%tlll
'62 63
34% 53%
63 63

30

;i.-t%

454 4H
1704 12
25=4 2t)

4,.
I

4.'{ 414
s;''! '.-U S3

17 • 17
IS • 48
26 '4 26 26
60V 60 00^
30%' 30'.! 31

I

101%, 101% 102%
19

I
'IS 20

122 ,-!2! 122
. - . BO'j' 104 61

124%i'23%| :2o'4l25%'
10% 11 1114 114'

•86
•45
•10
40

86
50
19
43

20%
'100
37 ij

78%

«i70"
25%

43
48 ".J

>4

424
47 '4

82%

83%- !i4 4

23
03%

1136 J

BO'S
26
19%

(iO"
'

93
30
494
•90
•39
•«3
141
38

23%
54%

lil
3'.)l4

06%
304
61'4

66%

"29%
107% 108 'e
21 22 '4

06

135
40
119
79'

135
•90

•1'24

13ij
40'

121
I to

135
91
66

126

174 17%

15 18

•8
•40

10

•U4 16

42%
47 '4

83 '4

12
32
13
83

22%
524

'136

"12%
•524
254
194

"60%
•93
30
50
•91
"38 4
•93
141
37%

914
30 4
51

66 66 ii

"2"9" '294
107% 107",
21 211,

43 '.,

48 '4
84'.

12'f
32
VA
84

"23
"

54
136

"\'V\

55 4
26
•20%

ili"
!I5

30 \
30
94
394

100
374
79

iVd"'

;

20%

26%

.J7%
79'4

43'!

!-3^,

44:,
48 »i

84-,

31% 32

81
" '84%

22=4
534

56
••24

•20%

56
27
211.

65
97
304
50
91%

_ •3-<4
91

I

-934
1414 142

116 4
32 '»

39%
120
79%

41
120%
80",

•134
•90
•83
124

•27
174

135
91
65

1'23

30
17 4

17 17

8
•40

•13 17

66
971
30'>.

00
'1

02
40
94

142
38% 39%

91
31%
51%

9j-%
31',
32 '

•28 4 29
1074 107%
22 23 4
138 138
41 42%
121% 121
80% 81%

134 135
90% 90%
624 624
123 123

•27 SO

•80% 824
94% 93a,

' 17
45 45
25 20 4
39'4 51l"4

29% 30 4
100% 101%
174 18
121412113
50% 60

I

124% 12.-)%1

104 11%I
23 23 %l
100 ...
3>--% 37%
79^4 79%

170 " '.'.'.

25% 25%

Thursday,
Feb. 8.

Friday.
Feb. 9.

814 814 804 804
67 68% 674 63%

71"
80

72%
80--

20% 20%
32 32
23% '23%

'1344136
117% il9
100% 102
117 4 117-%
130% 131%
143% 143%
122% 123%
4.5% 46%
102% 104=4

78

4%

•76
'141

•3%

i26%122'8
444 46
•87 90

9 9
•164 16%
724 724

82 83
•73 79
143% 143%

30
28
1094
63 4
oO'.i
•60
464
•87
'47

30
28%
110%
631-j

56
68
46 4
89
49

17
34

•8
•40

17
34

10

14 10

434 434
47 « 47-%
82 4 83%
11% 12
31% 314

'iw' '83%

"ii" '22%
62% 634
13641364
142 142

'•63'" '554
23 254
20 20%
63"" '64
•95 98
304 304
60 50%
•91 93
'384 40
•93 95
139% 141%
37% 38%

9i%i)3%
30% 31 '4

50% 51%

08% 064
'28%'

"29
10741074
22 2!
135 135
41 414
120 120
8OI4 81%

133 135
•90 914
•62 64
1244124 4

•16 18

42
*8l
94%

26
39%
30%
101%
17 4

•121
60

125
11
23

•100
37
79

72
81

7316
81 "^

214 214
•30 32
23 23

133 136%
11841194
101 102 4
11741184
130% 132 4
143 % 145%
1^23 1234
46% 47%
104 105

774 77%
•141 112

"

"4'i'
"4"'4

120% i22%
43% 45%
•86
9 9
16% 16%

83 83 a<

•73 73
146-% 146%
'36'" '364

116% ii"6%
62 4 63
53% 56%
61 61
49 537,
•a 7 90
•48 60

Sales at
the W.ek
(Shaies).

434
83
'J6%
17
46
25
60%
30"
1U2
174

12.! 4
60

1271,
11'.

25

'S74
79

25 4 25%

•8 10
•40%

•14 10

42% 43 4
47% 48%
H6^ 83%
114 l^'

834 84%

22% "23

53% 63%
130 137

82 4 83
954 96

ili"' 'iti
2.i% •,!64

BO 4 BO 4
30% 31%
101% 102%

i'2'i"'4i2'i''i
•59 60
1^25% 127%
10% 11%
234 20
100 ....

37% 37%
79 4 79 4

i72"" Hi
25% *25%

41% 42
47% 43%
83% 83%
11% 11%

84% 81%
23

"4
"23''.^

63% 33%

544 5U 644 &'>

23 4 234 26 •<'6

20% 20%l 20 20%

63 CO 4

"3(1% '"3(1%

50% 60%
•91 91
•36 40
93 93
140% 110%
38% 3'J

"vi'^ "944

30% 314
51 51',

664 07

"29"" '29%
1074108
214 224

"ii'C^ ""414

us 120
81% 82 4

'".34 135
91 92
•62 65
122 1-2*

61% 6'J
97 97
31 32
50 's 50
•91 94
39% 394
•93 93
140', 141'.

31% 394
""93"%" 93"
31% 31%
61% 62

60 66

107 'h 108%

•15 18

•8 10
40 4 46

41
121
82

41%
12i
83%

• Tliese arc Ule prlcoa bid and aske.1; no sale wa.s niaile ut lUo Board.

% %l

135
91
61%

122

135
914
63

125

•25
17%

30
17%

"-is" "is""

-41
"lo"
45

"14" "\'<

130
28

30.870
200

42':V5'6

33,475
625

1,540
•.;oii

236
33,921

353.6:11
5,625

139,075
6.525

10.210
37.436
26,075

Range Since J,in. 1, 1883.

1,200
10

322.711
157,670

3. ,583
3.300
200
300
51 '0

800
2,3U0

i',9'3"6

i,8"6"6

3.100
lli,;i68

510
68,3^0

416
4,770

3ll0
7,900
BOD

30,135

"'200

2.100
2,t..O

47.253
36.1150
1,112
570

6,500
91.269
5,345
6,930

88,46'u
1,510

•200

85
3,176

79 .Tan.
80 4 Fob.
65 .Tan.
14 Jan.
25 Jan.
68% Jau.
79 Feb.
20% Feb.
30 Fob.
23 rob.
131% Jan.
117% Feb.
99 '8 Feb.
116% Fob.
128% Fell.
114% Fob.
121% Fob.
454 Feb.
102 'a Feb.

Highest.

77 Jan. 25
139 Jan. 11

3% J.an. 20

13,615
54.,S83
18.978
4,530
1,070
100

23,717

35,800
35
20

200
8.'0

1,800
66,410

4;6"o"6
7011

4,300
4,4011
430
200
100

2,189
49,320

437,39J
21,670
52,925

1,143

•V,'2"o"j

4 710
'2,39,1

520
7,900
870

207,721
aOO

68
280
233
15

120 Fob.
39% Jau.
89 Jim.
9 Feb.
16 Feb.
72 4 Feb.
30 Jan.
5 Feb.

40 Fob.
72 Jan.
75 Jan.
141%Jaii.
78 Jan.
29 4 Feb.
28 Feb.
108% Feb.
00 J.TU.
51 % Jan.
60 Feb.
46 Feb.
84% Jau.
50 Jan.
17 Fob.
40 Feb.
80 Jan.
93 4 Feb.
17% Jan.
43 Fob.
25 Feb.
59% Feb.
29 4 Fob.
101)% Juu.
174 Feb.
.21% Fob.
55%.Ian.
124% Feb.
10 Fob.
23 Fob.
101 Jan.
3')% Feb.
78% Feb.
45 4 Feb.
169 Jan.
254 Fob.
18 Jan.
41% Feb.
46% Jau.
82 4 Feb.
11% Fob.
31 Jan.
10 Feb.
824 Jau.

"22 '"Feb."
62 % Jan.

J 35 Jau.
1394 Jan.
12% Feb.
47 Jau.
21% Jan.
19 4 Feb.
32 .ran.
48 Jau.
90 Jail.
30 Feb.
494 Fel).
91', Feb.
38% Jan.
93 Feb.

139 Jan.
36% Jan.
10 Jan.
91% Feb.
30% Feb.
50% Feb.

65 's Jan. 4
128 Jan. 29
•28% Fob. 7

107 .1 an. 2
21 Jan. 6
135 Feb. 3
39 Jau. 25
120 Fob. 5
79% Fob. 5
% Jan. 3

82 Jan.
S3 Jan.
71% J.in.
15 Jan.
28 Jan.
78 4 Jau.
88 Jan.
23% Jan.
35 4 .Tan.
27 J,an.
137% Jan.
V>5'8Jau.
108 4 Jan.
122 Jan.
136% Jau.
151% Jan.
1^27% Jau.
55 Jan.
113% Jan.

84 Jan.
142 Jan.

4'8J.an. 9

129% Jan.
61 % Jau.
894 Jan.
10% Jan.
I8I4 Jan.
75 Jan.
33% J,an.

6 4 Jan.
46% Jan.
3 ; =4 Jan.
7!l Jan.

'.47 Jan.
81 Jan.
35 Jan.
33% Jan.
114% Jiui.
6,) Jan.
584 Jan.

3 68 Jan.
6 63'»Feb.
3i 90 Jan.

301 50 Jan.
3l 19 Jan.
71 55 Jan.

26 85 Jau.
5 100% Jan.
3, 18 Jan
7 484 Jan.
7| 30% Jau.
5; 6-1 4 Jau.
5 34 '8 Jan.
3 105% Jan.
7 19 4J.an.
9 124 Jan.
3 Ol'sJ.an.
3 1^28% Jau.
21 154Jail.
7[ 33 Jau.
13 101 Jau.
7 40% Jau.
5 83 Jan.
3 62% Jau.

• li 175 .Ian.

8 27% Jan.
8 18 Jau.

49% Jan.
51% Jau.
874Jnn.
)3'sJan.
34 4 J an.
13% Jan.
89 Jau.

For Fall
Vear 1SS2.

Low. High

84
60
07
44
14
27
63%
82%
19 4
27%
21
127 4
120
96 4
1144
124
138
122
29%
97 4
44
654
133
50
3%

00
116%
38 '4

82
8
154
6,8

29 4
6

45
72
61
127%

"a'o""

23 4
93
494
464

9 40
ISi 82
30 40
8 15
8 42%
8 77

19 77
4 13

20, 41%
18 19
18 59
18 26%
19 86%
5 12
oil 19-%

95%
80%
85%
73
30
37%
974
97%
27
414
29
1434
141
128%
141%
130%
175
140%
58%

117
62
92%
140
104
21%
68
150%
74%
964
16
264
811%
42%
16
110
111%
924
1604

45
120%

150
100

47
123%
104
27
100
33%
67
43
168
204
16
44%
28%

18 66%

'28 Jan.
584 Jan.
138 Jau.
142
15
6:1

29

Fob.
.1 an.
Jau.
Jan.

•II Jan.
32 4 Jan.
71 Jau.

100=4 Jan.
34 's .1 an.
54 'a Jau.
1004 Jan.
40'8Jan.
974Ja;4.
147% Jan.
43 Jau.
10 Jan.

1114% Jan.
36 '4 .1 an.
57 4 .Ian.

694 Jan.
133 Jan.
32% Jan.
log 4 Jan.

Jau.
144 Jan.
43% Jau.
126 Jau.
83% Jan.
% J an.

133 Jan. 5 133 Jan. S
904 Jan. 27 93 Jan. 5
61 4 Feb. 9 654 Jan. 6

1*23 Feb. 6 126 Jau. 8

274Jan. 10 27%Jan.
17 's Feb. 9 19 Jan.

17
31

270
8

37 4
0%

17 4
%

Jan. 15 17 Jan.
Feb. 6 .334 Jan.
Feb. 2 270 Fob.

11%
27
11
60
165
23
46%
130
131 ;
13
32
23
17 4
20
20'..

55
31
43
79 ^
26
63
1084
31
84

98'.

23%
45'

63

65
100%
78
60%
984
56
37
82%
93
105
21
68%
36%
77
424
112%
35%

128
87%
138
17=4
37%
109%
43=4
88%
604

186
31%
24
60
,54%
100%
25%
43
234
98=4

204
.39=4

67%
139
144
40
250
263
36 4
40
50
94 4
46%
66 -^i

106 4
42=4
99%
1664
55
19
119%
39',
71%

74
132

25 53%
102% 119=,
19%! 30%
128 163 >s

32% 48%
117 145
76% 93%
% 1

Feb. 1

Jan. 26
Jan. 2
Jau. 26
Jan. 29

14 Jan. 4

8 Feb.
40 Feb.
64 Jan.

18 Jan.
4 Jan.

14 Jan. 4

133
90
62
126

274
15%
1%
11,

13
33

240
8

40
44

18
4

4
%

13%
1
2
14

149%
974
80%
132

36%
19=4
2%
2%

26
40
245
14%
62%
19%
37%
1%
6=4
2%

23
4
2%
1%

t Sold " under tlio rnloi" highest "regular way," 1 10'«.
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gUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURfTIBS.
TATB BONDS.

BxcuniTiss. Illd. ..J
1

SBCUniTIKS. Bid.
1

Auk.

1

8KCDIIITIES. Bid. Aik.
1

8KCVRITIK».
1 nid. Aak.

Alatikint—
Clua A, 3 to 6. 11)06 ...

Clou A. St<)6. unull...
(MaHH K Am 100(1. .

H4>a
100
84 >»

lOJ

IX
OU
47
47

lii't
101
lot
lOU
lOU
114

73
08

1

lO'l'^y

liOuUlunifc—<'oDtinuo<l—
Kx-niaiurril cuiijion

MIcliKnn—
7ii, 18110

03

114

IOC's

07
N. Carollim-ConUnnwI-
No. Carollua Ull., J,*J,

Do A.ftO
Do ronp. oT, J.AJ.
Do i-oiin. dlT. A.*0.

FnndluK uci, IHCOIOOO
1)0 lMtiS-180K

Kew VomlB, .T.4J., '»2.8
Do A.AO

Chatham RK
8pecl.ll tax,<rlnm 1 'OS-S
Do vAann 'J

Do to \V. N. C. RR
Do WMlernKH...
Do Wll.C.ARu.U.
Do Wn.ATarR.

ConnoLla, 1910

155
155
130
130
10
10
15
IS
S
7
7
7
7
7
7

77 'a
77'.

lev's

Va"
12

8>a^

;;'

8
80

Houlli <-ar<>llna- j

On, Act Mar. 23, 1W9,
noii.fiindalile , 1 H^H.!

Bro«ii conaornOii, 18» >

Teno)Mi)i«o-6a, old, 1 H92-H
On. iMiw, 1 HM.H. 1 BOO ... 1

0», Ijrw MfPlPR, 1014 1

U'inp'nilii«,3.4.50«,19t'<S
Vlrfcliila-dH, old !

a«,D«w,lB«« '

««, new, 1867 1

On, connol. bond*
6ii, nx-maturpd conpon.
6«, con«ol., 2tl acrii'ji. ..."

6>.

101
4'.!

11
41

ii.-/

it-,M

I'a"

7

!M
4»CSOKH C. <: I'.tOO

6fl. 10 *jo^, lyoo
87

1
AfUsoiirl—

tin duo IHftS
I

1

i>t 1

47 ;

1

106>al07 i

6<i, fuilili^d. ISOOIOOO..
7li, I., llock A Ft. .<. Irw.

7ii. Mpnip..tI..Uock IIU
7«.l,. K.r.H.AN.O.IlH
7ll. Minn. O.Alt. It. Kit.
7n, .\)-kan(UW Ctiul. UK.

<!ouiii'i'll(iit,-6ll, 18ti3.4..
Urorula (Jh, 1886

«l),llllii 1»H7
liH, duo inm
6«,dim l.>*S!ior IWftO....
Asyliiior Iiiiv..due'P8
KuiuUnK. 18114.05 ...;..

UttUlilbM A.'it. Jo., '80.
Do do '87

New York -

luM
109
110
113
118

111"

'.'.'.'..'J

i'io'ht'

110 Si

ii"
7b, ni'W, 18H0

'l
C»,jtoW, rflit., 1S87

' en. (Old, rnilp., 1887....
DlDtiict of Cotomblo— 1

8-0611, 1024 '7», cti(li>r»«l. 1888
7», colli, 1800

1

70 1

Bb, loan. IKiil Small
Louisinua- Bb, loftii, IKH'J OWo- IWa

B«, loau, 189» G.'4,18Sfl

Rhodd iHlflJid—
On. wmpiiii. 1893-90

Fundlng6^ isw'. ..'.'.'. .•
'.'.'.'.'.'.

7»,mu»ll N.OBrolluB-Ga,old,J.<&J,
Ud.old.A.AO

31
31 32 «I Do i-enliiiored ...'

HAILBOAD BONDS.

Railroad lioiids.

(Stock A'j-iTuinffO I*ricet.)

Ala.Coiitral—1st, l!ii, 1018)
AUeir'yOcii.—l»t,«»,l»'J2l
Atrh. T.A. .S. Ke-4 •a.lB'.'O^

SlukUi;; (mid. On. Itlll.l
AH. A i'lic- IbI, (i», liUOj
Bait.A O.-l.st,0it,l'tk.Ur.
BoBt. Hailt. A K.-lst, Tb'
Guarautoi'd I

Bur.C.ltap. A No.—Ist.Ss!
SlInn.Ast.I, —l«t,7s,iru
lowaC. AWCBt.— lst,7a
«;.Uai>.Ia F.AN.-.l8t,G»,
lBt,S». 19'.J1 1

Central I(f.v«-lBt,7», '99,
Char. Col. A Aug.—lRt,7»!
Chea.A Ohio -Pur. ni'rW.i

68. gold, Bcrles A, 1908.!
68, gold, HciioB n, 190.S.
6e, currtmcv, 1918 1

Mortgage (iB, 191 1
1

Chicago A AlUin—lBt.78.,
Siuking luud, Cb. 1903 J
La. A Mo. Kiv.-lsl, 78.
2d, 7s, 1900

Bt. I.. Jaik..t Chlc.-l»t
Ist.Kuar. (.)li4),78,'91
•Jd (3liO), 7b, 18118
2d, guar. i1HHi,7b,'9S.

Mis6.U.Urge-lBt.a.f.08

114 jll7

100 >a 101
120
111

I.'

C.B.AQ.—I'onsol. 7B.1U03;
58, aiukliig fund. iflOl..'

la. Dlv.~S. K, .'Sa, 1919;
8. K, is. 1919

Dcnvrr Div.—4b, 1022.. I

48,1921 ...I

<;. R. I. A P. -K8,cp.,1917'
68, reg., 1917

j

Kio. A Des M.-lBt, .Ib

Central of N. J.-lat, '90.!
iBtcuUBOl. iisBeutt^d, '9.1

Conv., tt.s«i'ut<»d.7B, 1902i
Adjustment, 7a. 190:t... '

LtH.AW. U.~Ci.».gd.as,
Am.D-kAImp.-S.;.l!>21

'

C'..M:.Aat.I'.- iBt.Sa. IMl.
2d. 7 3- 10. 1>. D., IM'JS..!
iBt, 7.'', *g., n. D.,llMf.>.;

iBt. I.:v.-. Div., 7b, 1893.!
1st, I. A M., 7b, 1897...'
iBt, I. A D.,7b, 1S99....
l8t, C. A M., 7b. 1903...
Consol. 78,1905
2d,7H, 18.S4
lst,7s, I.AD. K\t..l90.S
H.V:. Div.. IbLGb, liM)9.
iBt, .Js,I.aC,AD»v.,1919i
l8t,.S.Miuii.Div.UB,U>10,
l6l, H, A D.,7b, 1910..
Ch. A I'ac. Dlv.,l>B,191(l
li.t,Clile.AP.W..5fl.l92ll
Miu'l I't. Div, 5*, 1910.1
C.A I..Sup.Div...=.B.192ll

C. A N'wOBt—f.(d ."a.'M.'j;

lut«lt^f*t boildB.Trt, 18S3i
CoUKOl. IjoudB, 7b, 1915. ;

Kxtensn UoiiiU, 78, '85.'

l8t,7B,lS85 1

Coupon, gold. 7b, 1902..

I

Kog., .i,'old. 7b, 1902
1

Binkiug fund. 6b, 1929.
KinkiuK f und, rog
SlnkinK iTind, .Is, 192i<.l
Miukiug fund, it'g

KBcan'aA L.».-lBt,UB.
Dob .\r. a Mlu'8-l8t, 7b
iuwa Midland— iBt, Mb..
PenlnBUla— iBt.iHjnv. 7b
Chicago A Mil.-lBt,7B.
Win.ASt. P.-l8l,7»,'87
2d. 78,1907

Mtl.AMad.-lBt,6B.190r.
CCCA IiuI'b— iBt ,78,8.f.
Connol. 7b. 1914

C.8t.P.M.Al).-Con80l..«B
C.St. P.A.M.-lBt.(i», 19181
N. Wla.— iBt, «B, 1930..;
St.P.A.-'.C—lBt,08,1919

Chic.AK.lll.-l»t.B.l..inr.
Col.A Ol-«en.-lBt,«8,191B

2d,(iB. 19'.J«

Col. ll.Val.A To1.-1b1.5b
Del. 1,.A W. -7b, conv.,'92
Mortgage 78, 1 907
isyr.liing.A.V.Y.-lBt,78
MoiTia A ICbbOX.—l8t,78
2d, 78,1891
BomlB, 7b, 1900
7ao( 1871. 1901
l8t, couHttl., guar., 7a.

Del. A H.-lht, 7b, 1884..
78,1891
l8t,cxt.,7B, 1891
Coup., 7b, 1894
Keg., 7b. 1894
l8t, I'a. Div.,cn.,7B.1917
Pa. Div., reg., 7b, 1917..

. Dol. A H.—couttnutMl— I

AUl. ASusq.—l8t, 7b... 110
1 2d,7B, lH8.-> *100

1 1 l8t,cona.,guar.7B,190G *

II Rena. A sar.—lat, coup.' 137
; 1st, rog., 1921 1*134

Utfia iDenv.A Hlo(ir.-lst,1900 108
I; l«toonsol..7a. 1910....I 88Hi
Dcnv.8o. I'.A I'ac— 1 st.'B.I

94 ! Det.Mac. AMarq.-lbt.aa!
Landgr.-ini,S'-j.a. s. A .!

E.T.Va.AO.-lat.7a,1900 116
iBt, con8.,r)B. 1930.... i

7134
Divisional n.B, 1930 ( 92

KIls.C.A N.-.'5.f.,deb.c.0ai
lat,OB, 1920

109
:
Klisi. l.cx. A KlgS.-Cs... 98
Eric-l8t, extended. '7a.,.!

2d, oxtpudfd, 5^ 1919. 1
108

3d,7H, imn j*

4th, extended, 5b, 1920.1 ••-»•
8tll,7a, 18H8 1

I

l9t cons., gold, 7b, lO'iO.
l^t couH., id. coup., 78..I

I Rciirg., iBt li™, U»,1908 •

I
Long l)oi-li b'd*'. 7b, '93.1*1 17
nuft.N.V.AlC.-l8t,191«' 130
N.Y.L.K.&W.-New2d«l OU'ii

1 'Jd, consol., fd. cp., .58.1*

Euf.AS.W.—M.Hb, 19<IK
Ev.AT. H.-l8t,cou8.,0sl 90

, FrtAP.M'rn.-M.6B,1920 *

,117 0»l.Har.A.s.Aut.-l8t,68;*
I ! 2«l. 78, 1905 *107

12'J«s'l'-'"'j' Slex. A Pac—1st, 58. ..|
-103 ll 2d, 0.s. 1931 !

103 '105=4'!(Jr'nl!arW.AS.P.— lat.tiB! '77
87

1
S-ij ;CiuIfCol.&S.Fe-7B,1909' 111%

100
lOli
l.J

jlti-ia

90y 90 '4

lUO 11(13
I

'llT'sllH
1

113 ilU '

114 lllfi
I

!l!0 I

117'4'
I

;
Mil.I...'*.AW.-lBt,(iB,192l

115 Mlnn.A!St.I,.-lBt,78,19'J7
Iowa Kxt:.~l8t,7», 1909

130 2d. 7b. 1891
K'tllw.Kxt.-lst.7B.lfllO
Pac. Kxt.— iBt, lU, 1921

Missouri Kan. A Tex.—
OfU. con., Ob, 19'20

I
("ons. "B, 1904.5-0
CouH. 2d, i:\eoine, 1911.

I H. A Cent. Mo.-lBt,'90
MobileAOIlio—Xew. «3.

72 "a ! CoUat. Truat, (ia, 1892.

.

ItMorgan'Bl-a.AT.-lKt.Os
NaBli.chat..\; St. L.-l »l,7a

I| 2d,0.B,1901
95

I
N. Y. Central-«s, 18S3..

128 -

790<
105

107

80
100
,'>7

lO'i

«8, 1887
fla, real oatate, 1,SS3
Ub, Bubaci-iptiuu, 1S83..
N.Y.C. All.—lBt,ci).,7s

1st, rog., 1903
Hnda. U.—7s,2d,B.f.,'85
Can. So.—lat,int.g'ar.5a

li
Harlom— iBt, 7a, ironn.,

.11 lat, 7s, reg.. 19(K)

.1 N.-Y. Kl6V'd-l8t,7a.l90«

. !
:
N.V.Pa.AO.- l>r.rn.(is.'95

|!N.Y.C.AN.-C!en.,6a.l910
. I Trust Co., receiptB

;
X.Y. A New Kng.— 1 3t,7B

I Jat,6a, 1905..
N.Y.C.ASt.I..-lBt,«3,1921
Nevada Cent.— l.Bt, Bs

!!N. Pac.—G. l.g., lat.cp.Oa
II ReglBtered, Bb, 1021....

80 |:N.O.Pac.—l8t,Ba,g.,19'20
ll-V'Nort. AW.-a'l,Cs, 1931 '

103 Si';

120y I

il8"ii

90

98
113
106
108

115

10K«
107-i4'108
101"«l....

101»b'....
1130

.. .130
lOO^ 109
94=8' OS
131

I

98'9;;Ulch. A Danv.-cont'd—
118V

I
Debenture ()B, 1927....

112 All.A<'h.-lBt,p.,7s.,'9';
100 UW I Incomes, low
llO's'llO^i, Scioto Val.-lBf, eons.. 7b
101 le 101=^' .''It. r,. A Iron SIt.-lst, 78

'2d, 7", 1897
ArkauH.'iB Br.—1st, 7b..
Cairo A Fulton— iRt ,7b.

Cairo Ark. A T.—lat. 7b
I <feu. rvAl. gr.,5s, 1931
St. U Alton AT. H.—Ist.
2d, prcl., 7b. 1891

, 2d, inc'onio, 78, 1891 ..

Beilcv. AS. lll.-lBt. Hs
i.St.P.Mlnn.AMan.-lst,79

2d. Ob. I'JOO

I
Dakota Ext. -0.-(, 1910

i

Miu'a Un.-lat,«B.19'2'.
[St. P. A Dnl.-l8t.5B.1931
T9o. Car. lu-. -lBt,Oa, 1920
I

•2d,«.a, 1031
iTex.Ceu.—lat,a.f.,7s,1909
I

Istmort., 79, 1911
;Tol. Del. A Bur.—M.iln.08

130 lat, Dayt. Div., 8a, 1910
110 llCaj ]Bt,Tor'l trust. Ob, 1910

Va. Mld.-M. IncBB, 1927
Wftb. St.L. A P.-Ueil'l,e.<40

40

9B-.B

,10

50

-.1

107 1108
107 "-i' 108
10

1
''alloc

110
120

105

131
1-JO
1'27

11711
US',
118
1'20
1'20

103
l-.'O

107 =

94
lOBSi
llO'jl

1311, <

118 !

1-20
i

1'.'3

120

82 83>3' Haii.A.St.Joa.-Ss.conv..;* ;108i4':Ohlo A Miaa.-eo-isol.a. f.
80i.| 8lSi Consol. (ia, 1011 *"" '" '

"

124 '12S Uons.AT.C.-l3t,M.r,.,7s
l'J3a4'I"25 lat. West. Div., 78
Ill2'i,'103

1 Ist, Waco AN., 7a
113

1 2d coiiKOl.. main line, 8-t

1!0-4'UO'2
I 2d, Waco A No.,8.f,1915

|1I0"4| Ucueral, Kb. 1921 1

100 l;oB'« ;llons.K.AW.Tex.— lat.7B "

104 '105 l;Ill.Ceiit.—Sp.Dlv.-Cp. Ob;
i7'-.! 90 •j! Middle Dlr.-Bcg., Oa..'

C.'<t.r,.AN.O.-Ten.l..78 *113
lat cuuBtd., 7s, 1897 ../^

2d, 79, 1907 *104»4
Gold, 58, 1951 1

2d Div., 7b, 1894 '

Ccd. F.A Minn.—18'. 79* [114
imi. Bl. A W.^lBt prf. 7s; lUSi 118

1st, 4.5.0.9, 1909... 85 188
li 2d,4.n Ob, 1909 I 74
I| F.asfnDiv.-Oa, 1921...I 01 |92ia

108
i
Iudianap.D.ASpr.-l8t,78* 102

9412:! 2d,58,19U... ,

lOO^B lint.* Ot.No.-lBt.Os.gold' 105'4 loo's!
! Con|)on, 08, 1909 ' 84'.j! 85

jUl i,Kont'KyCen.—M. ,08,1911;
917„ IlLakoSliore AMlch. So

101
103

100
104

131 "4I

105 i-i'

1-25

r25V
112

I

110 I

lOl'fl'lOl'.i
lOOa, lOO"!'

124
110

1'29 i'si"
1-20

118 121
105"- 107's
121 "a ''±

121 i^

107
lid's

108
ii2'i
100 1

•so' "si"
117
1(1
120 128-8
135:4
113Hi i

122 122=4
121 122's
103 \

114 ,

115
ll.'>>4 ns'-i

liJCs

91 "a I MlchS.AN.l.-S.fd.,7a' 100''4'107

II Clcve. AToi.—Siuk.f4l.' 105'>4 100
New bond-, 7b, 1880..' 107=4 109'a

Clere. P. A Aah.—78....' 113
Bnir. A Krie-Kew bda.

i

1'20

Kal. AW. Plgcon-lat. 100
Dct.M.AT.-l9t,7B.19O0. 1'20

Lake Shore- Div. bonds 1
121*3

consol., conn., lat, 7s., '125 !

Consol., reg., 1st, 7b .| 123 il20
Consol., coup., 2d, 7s.. 120 |121'4
(.'onsol., reg., 2<l, 7S...I 129

;
121*3

Long iBl. It.-l8t.78, 18i)3 *117'.j'

lBtconaol.,58, 1931 ....| i)Ti 98
Lonlsv.AN.—Cona.78,'08, llo'i'....,
2d ,78, gold, 1883 lOtI

cecillan Bfcli—7a, 1907! 105 '4

N.O.AMob.-lBt,68l93o; 90
E. H. A N.-l»t,0s,19191
Ueoeral, 08, 1930 OZ"!

Pcnsac'la Div.—(is, 1920
St. L. Dlv.-l8l, 08,1921
2d,3s,1980

Nasliv. A Dec—Ist, 7s.
S.AN.AIn S.f.,0a,1910
laibau'n-Kuoi—0b,1931
tJinlsr.C.A L.—09, 193

1

I.. Krie AW.-lBt,lia,l919 '100
SaudUBkyDlv. -0b,1919

i
96

LaL Bl.AM.-l8t.0B.191H 100
fx>ui8V.N.Alb..t(,'. -Ist.OB 102'.

95
45
110

i'oo'
100

117'a

. ;.Manhat.n'ihCo.-7B,1909
.N.Y.AM.B'h-l8t,79,'97

. Marietta A CIn.— Ist, 7b.
,| lat, sterling
• Metr'p'llt'u Kl.—1st, 1908

'2d, Ob, 1899
Mex. Cen.— lBt,7B, 1911.
Mich. Cen.-Con.,7B.1902
CoDBOlidatvll 5s, 1902 ..

Kynlum't bds., 8s, 1883.
69,190«
Con pon, 5a, 1931
Registered, 5a, 1931....
Jack. Lan.A sag.—0a.'9

1

Mil. A No.—lat, Ob, 1910.

907,
85 ".J

l'J5

8»

1>7

103 '2

03

Cimsolidaled 7b. 1898 . . I

'2d conaoUilated 7a. 1911
lat, SpHngticId Div., 7b

OhloCeutr.T.l-lst,0.B.1920
lstTer'lTr.,Oa, 19'20...
IstMln'lDlv., Ob, 1921.

Ohio .So.-lst, 08, 1921 ...

.

Oreg'nAC'al. -iBt.Oa.l 92

1

Or.A 'lYaus'l—0b,'82- 1 922
I'anaim'v—S.f.,Bub.0a,1910l
Peoi-la Dtic.A Ev.—lat.Oal
Kvana.Div., lat,0.B,19'20j

Pac. HRb.—Cen. P.—O Oai
San Joaquin Branch. .

{

Cal. AOrcgon— lst,Os!
State Aid bda., 7b, '841

Land grant bonds, Oa.]
WoBt. Pae.— Bonds, Osl

So. Pac. of Cal.— lat, Os.!
Union P;w.ilic—lat, Oa..'
Land grants. 7b, '.S7-9.
Sinking funds, 8.9, '93.1

Uegiatercd 8s, 1893. .

|

Collateral Trust. Os...!
Kans. Pac.-Iat,es,'95|
lat,es, 1890
Den. Div.,Ua,.'l8'd,'99l
latcon.sol., Os, 1919.1

C. Br.U. P.- F.C., 7s,'95
.\t.C.AP.-lat,0B,1905l
At. J.Co. AW.—1st, Os!'
Oreg. Short !>.—Ist.Os
Vt. so.—Gen.,7s ,19091
Extcn., lat, 78, 19091

Mo. Pac— Ist, oon.s.,Os.j'
3d,7a,1906

i

Paeilic of Mo.—1st, Os
•2d, 7a, 1891

St. L.A8.F. -2d.0B.cLA
4-08, cla-asC, rjOO ..

4-Oa, d.-vsa U., 1906..
1 at, 6)i, Peil-ec C.A O
Equipment, 7s, 1895
So. Pac. of Mo.—lat

Tex.APao.-lat,0s,1905
Consol., Os, 1905
Income A i.d. gr,, i^-;;.

lBt,Hio«.Div.,li8,1030
Penusyivania Hit.-
Pa.Co'sgu r. 4'.jfl,l8tc
Uegiatercd, 1921

Pitt.C.ASt. L.-lst, C.78
lat, reg., 79, 1900
2il,7s, 1913

Pitts. Ft. W. A Ch.-lst
2d, 78, 1912
3d,7s,1912

Clov. A Pitts.-Cons. 8.f.

4th, sink, fd., 08,1802.
Col.C.A I .C.— 1 Bt .consol.
2dcons<d., 7a, 1909 ...

lst,'lVBtCO.('lfB.,.aBa'd
2d, Tr'at Co.et(B.,ass'd

, 98\
|103 j

103 '4 103 "c;'

!:!."!' "89"

100 lOli-j.

lIOil'llO"...'
lie
12213

91

110'^

liVi"
92
90
93
80 '4

94'.

80
91
94 '4

1105
99
100 "3!

I13'\,114
110

!

10.i'.,l

100 I

104 105»|
110 I112

104^104=4
113-<4 114 j

'110^8

'118V
1119 1

101 '4 10-1

108 lo' !

108U'....
107 S, 108
08

I
99

Chic. Div.—58, 1910
Itav. Div.—08,1910...
Tol.P.AW.-l8t,78,1917
lowaDiv.-68, iO'il....
Ind'polls Div.—Bb, 1921
Detroit Dlv.-Oa, 1921..
Cairo Div.—58. 1931
Wal)asli-M.,7s, 1909..
Tol. AW.-lst,cxt.,7s
Ist, St. L. Div., 78, '80
2d, oxt., 7b, 1893
Equip, b'ds, 7b 18.SS .

Conaol. conv., 78, 1907
Ut. Wcst.-lst, 78, '88
2d,7s,1893

Q. A T.-lst,7s, 1890.
If an.A Naples— l8t,78
I II.A So. Ia.—Ist Ex.,Os
St.L.K.C.AN.—R.e.78
Om. Div.—Ist, 7s ...

Clar'da Ilr.—0s,1919
St. Chaa. Br.—l8t,09

No. Mis.9ouri—lat, 7s.
West. Un. Tel.—1900. cp
1900, reg

N. W. 'relcgraph—7b,19(U
Mnt. Un.'l\-S.F.,0a.l911
Spring Val.W.W.— 1st, Os
Oregon P.U. A N.-lst, Os

INCOME BONDS.

113-,i

108
108

TOH!

;o2

00

9S

I'm"

IIWS,
iiu
77 >4

100
105

109'*

109
109

102 >»

•90
90

Ist.Tr'tCo.ctt.B. Buppl.
iLL.V.Al'.H. -lst,g.,7i
2d, 7s, 1898

102 '4

110'4l.
104 !3.
no's'
97

I

93
93 !

08

91

1028,.--.
103 ....

'91 ^!
.'8>.y

79=4[

93

99 >3

58
80

136
133

;i37
133 "o

108 >a
1'30

2d, guar., 7a, 1898
Pitts. B.A B.~lst.08,191

1

Itome W. A Og.—Con. lat,
Koch.A Pilt. -l-it.0»,192l
Klch. A Al.— I5I, 78, 19'20|
Kich.A Danv Con8.g.,68'

115

104
78
93

80
73'3

79 "3

94

109
108
108=4
107

i'02"
-92
105
105

107

•88"

•85
7'J'

iOB'a
101
100 >-

90 98
105

100 100'3
100 106

109
108^., 109

' llOO

iio' !.;!!;
117
117 :U7'a

'79V 79'-j
110

i

lOO"? 107

54
78

91

83 '4

9u>3

lot's

(InUrfst ptit/ablei/ tamed.)
.Via. Cent.-Inc. 08, 1918.

' Allegv Cent.— Inc., 191'2.
Atl. A Pac.-Inc, 1910...
!CcutialofN. J.—1903...
ICol.C.A I.e.— Inc. 78, '90
I

llcorga'n Tr'st Co. Cert.
iCent. Ia.—Coup.dubtctfs.
ICh.St.P.AM.-L.g. lucOs

94'2iiChlc A K. 111.—Inc. 1907
104

I
DeaM.AFt.l).— l8t,luc.,0s
Dot. Jlac A Marq.—Inc..
E.T.V.&«a.-Inc,88,1931
KI.C. A No.-2d, inc.,1970
O. BayW.A.'5t.P.—•2d.lnc..
Ind. 111. AW.-Inc, 1919
Consol., Inc., Ob, 1921..

Ind'B Dee.A Spr'd—2d ino
Trust Co. cei-tltleates. .

.

Leh. A Wllkeab. Coal-'88
Ijlko K. A W.— Inc.78, '99
saml'kvl'iv.— Iuc.,192(l

I-af.Bl.A Mun.— Inc.78,-99
Mil. L. S. A W.— I neomos
Mob. A O. -Ist prf. dobeu.
2d pref. d4^bentaros
3d pref. debentures
4th pref. debentures

N.Y.Lake E.AW.— Inc.Os-.*

N.Y.P.AO. -latlncac,7»
Ohio Cent.— Income, 19'20
Mln'lDlv.-lnc. 78,1921

Oh!o so.—2d Inc., Oa, 1921

•48

37 '«
! 40

80
;i«
30
40
75

'.J

81

51

Og<leus.AL.C,-^lnc.,1920 .

Small •.
.

Pcorial>.AKv.-!nc.,ll''20"
Evans. Iiiv.- Inc., 19'20 *,

Roch. A PUI».—lnc.,1921
Home W. A Og.—Inc., 79.
.So.Cnr.Uy. -liic.Os, 1931
St. Ij4>uIs I. Mt. A So.-

lst. 7b, prer..lut. accum.
2d, Ob, lul. accum'latlve

Sfg 1 .A Itv.- Ser. H..lnc.'94
Plain Incomes, Os, 1890.

sterlln : Mt.lly.—Inc.,95
St.l,.A.AT.lI.-Dlv. bda
rol.L)el.AH...lnc.,«B,1910
laytoit L)iv.—Os, 1910..

Tux.A J t . I* -I-g.,lnc. 1920

20

'30

4 4 '4

40
55

Co

43 >s
65

77
82-T,
50^
:w

90

6-.

54
40

75
16
IS

No price Friilav—tliese .ire latest quolattous made tbla we«k.
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New York Local Securities.

Bank Stock lAat,

COMPAXIES.
I

Maikc<l tliaa (•) are' Par.
nut NationaL

America*
Ainor. Kxeliange . .

.

Bowery
IJroadway
feutchei'B' tt Drov'8'
Central
Clia«e i...

* Chatham
Chemical
Cltizeus'
City
Conimerce
Continental
Corn Exchange*

—

Kast Kjvcr
Kleveuth Ward'

—

Fifth
Fifth Avenue*
First
Foin til

Fulton
Gallatin
Ocnnan American*,
German Bxch iDge'
Germania*
Urecn'wich*
Hanover
Imp. & Traders'....
IrvinK
Island City*
ieathcrMauufrs'..
Manhattan"
Wariue
Market
Mechanics'
JIecha:-.lcs'& Trarts'

Mercantile
Merchants'.-
Merchants' Exch..
Metrojiolis*
Mctroiiolitau
Murray Uiil-
Nassau*
New York
>. V. Nat. Eich...
Kiiilh
North America ...

North ISivcr-
Oriental*
Paclllc*
Park
People's*
Phenis
Produce*
llepublic
Ht.Niihol.i8*
Seventh Ward —
Second
Hlioe & Leather
tntc of New York
Third
Tindesmen's
Union
United States
Wall Street
West Side*

PKICE.

Bid.

100
100
100
'-'5

•25

100
100
•25

100
2a
100
100
100
100
•25

23
100
100
100
100
30
50
75
100
100
25
100
100
50
50
100
50
100
100
25
25
100
50
50
100
100

\ 100
1
100
100

; 100
100

i

^o
' 30

25
50

100
'25

20
50
100
100
100
100
100
100
100
40
60
100
60

100

150
130

125
l6o

I50''j

120

Ask.

153
131

lusnrance Stock Iiist.

[Prices by E. S. Bailey, 7 Pine St.]

COMPANIES.

152
121

95

135
200

140
110

140

113
128

118
131
119

1'20

i25'
135
155
100

ibd'

153
140

I'-'O

100

i'oi'

116

i03
'

.\merican
Auier. Exchange ...

liowery
Broadway
Brooklyn
Citizens'
City
Clinton
Commercial
Continental
Eagle
Empire City
Exchange
FaiTagut
Firemen's
Firemen's Trust
Franklin & Emp.. .

German.American .

Germania
Globe
Greenwich
Guardian
Hamilton
Hanover
Hoffman
Home
Howard
Importers'* Trad's'
Irving
.Jefferson
Kings C'nty (Bkn.).
Knickerbocker
Lamar
Long Isl'd (B'klyn)
Lorillard
Manufac. & Build.,
Manhattan
Mech. <t Traders' ..

Mechanics' (Bklju)
Mercantile
Merchants'
Mont;tuk(Bklyn.)..
Nas.sau (Bklyu.) ...

National
N. Y. Kiluitable
N. Y. Fire
N. Y. A Boston . . .

.

New York city
Niagara
North River
Pacific
I'ark
I'eter Cooper
IVojtle's
Phenix
Relief
Republic
Rutgers'
Standard ,

StiT
Sterling
Stuyve.-iant
Tr.ulesmen's
I'nitt'd states
Westclicster
WilU.Tinsburg City.

60
100
•2a

25
17
20
70
100
60
100
40
100
30
60
17
10

100
100
50
60
25
100
15
60
50
100
60
50
100
30
20
40
100
50
25
100
100
25
60
60
60
50

! BO
87 li

35
100
100
100
60
26
23
100
20
50
50
50
100
25
50
100
100
23
25
23
10
60

Bid. Ask.

143
10.)

100
170
160
140
110
120
90
230
210
70
90
117
70
90
115
180
135
110
200
60

115
1.S4

70
140
70
75
70
130
180
75
70
110
53
107

5
150
130
65
100
103
140
95
145
70
5

CO
150
103
160
110
165
i03
140
55
75

1-20

100
70
50

1-20

80
126
120
220

150
110
180
176
180
130
117
125
97

240
2'20

80
100
125
80
100
120
190
!!43
1'20

280

120
140
80
146
78
85
80
135
210
83
75

112>!,
60

113
25
130
140
75
110
110
150
102
150
85
10
05

lti6
108
170
118
iOj
116
146
87
85
140
106

I 75
00

{126
I 90
1135
1126
260

Gas and City Railroad Stocks and Bonds.
[Gaa Quotations by Prentiss & Staples, Brokers. 11 Wall Street. ]

GAS COMPANIES. Amotint. jPeriOil

i

Brooklvn Gas-Light
Citizeiis' Gas-L. (Bklyn.)
Bonds

II arlem
Jersey Citj'A Hobokeu..j
Manhattan
Metrouolitan ! 100

25- 2.000,000; Var's
20 1,200,000 Var's^1

K
Date.

p.c.
5 Nov.,

- -, --, 3 ^Jan.,
1,000 ' 315,000'A. JtO.I 3S. Oct.,

60 1,850,000 F.& A 13 Aug.,

112
73
105

20
50 I

Boiuts __

Mntuar(N. Y.) ,

llouils
Nassau (Bklyn.)
Scrip

New York
J eople'l (Bklyn.)
Bonds
Bonds

Central of New Y'ork
Williamsburg
BtuulH

Metropolitan (Bklyn.) ...

M unicipal
Itonds

Fulton Munieipal

750,000 J. & J.
4,000,000 .1. & J.
2,300,(N)0,M.* S.
750,000 F.i A.

3,500.000 Quar.
l..'.0(l.ooo,M.&N.
1,000.00(1 Var's

Var'.s
I 700,000 M.AX.

100 :4,(K)0,0()0;M.&N.
10 i],m)o.ooo .f. & J.

1,000 37.-.,O00 M.&N.
""

" 123,000 Var'B
466,000 P.* A.

1,000,000 Quar.
1,000.000 A. AG.
1,000.000 M.&N.
3,000.000|
750,000 M.&N.

1,500.000

600
100

1,000
25

Var's
60
60

1,000
100
100

100

'83

'82

'i Jan.
6

I
Dec,

8 'Fet.,
3

I

2'.j Jan..
I 1982

3 'Sept., '82
3".. Nov.,
5 iNov.,
3>.2 Jan.,
3H!Nov.,
3 lOct.,
3 Aug.,
1 52 Feb.,
3 Oct.,
3 [Jan..
6 I Fob

82; 9.S

83,155
'82 230
'83

115
75
110
100
100
240

xl90 102
110
114
105
55
95

125

105
113
103
50
00

82 120
'76i 47

iSss

105
87
80
55
100
78
180
106
60

60
106
82
90
00
102
82

188
110
70

CQaotatlons by H. L. Grant, Broker, 145 Broadway.]

Bl'ckerSt.itFult.F.—Stk 100
1st mort 1,000

Br'dway<&7thAv.—Sfk. 100
1st mort 1,000

Brooklyn City—Stock ' 10
1 St mort 1,000

Brdway iBkln.)—Stock. 100
Bklyn. Crosstown—Stock 100
1st luort. bonds 1 ,(X)0

BushwkAv. (Bkln)—S 'k 100
Ceni.Pk.N.* E.Uiv.-Stk loo
Consol. nuirt. btuids ' 1,00(1

Chrisl'phr&lOthSt—Stk 100
Bonds '

1,000
DryDk.E.B.&Bat'y—stk 100
1st mort., consol 500*c.

Eighth At.—Stock 100
1st mort 1,000

42d&Orrd8t.F'ry—Stk 100
Istmort 1,000

Central Crossiown-Stk. 100
Istmon 1,(H)0

JIoust.W.St.4P.F'y_Stk 100
Istmort 500

Becnnd At.—Stock loo
.Sdmort 1,000
Consol. conv 1,000
Extension 500*c.

Blxtb Av.—Stock 100
Utriiuit 1,000

Third At.—Stock loo
1 St mort 1 ,000

Twenty.thlnt St.—Stock.' KM)
Istmort. ._ ' l.ooo

900,000
694,000

2,100,000
1,500,000
2,000,000
300,000
200,000
400,000
300,000
500,000

1.80(1.000
1,•200,000
OoO.OOO
250.000

1.2IM).000
900,000

1,000,000
-03.000
748.000
236,(H)0
000,000
200,000
250,000
,-,1)0,(1110 J. A J.

l,l'.i:i,,->(io|j. <t J.
l.Ml.dOO A.&G.

1,050,000 M.*N.
'200.000 M.* S.
7.-)0,(M)0 M..(SN.
,3O0.OO0iJ. <fe J.

2,(K)0.000 CJ.—F.
-',000,000 J. & J.
600,000 P. & A.

J. & J.
J. A J.
CJ.-J.
J. &D.
Q.-F.
M.&N.
Q.—J.
Q.-J.
tt.-J.
J. & J.
Q.—J.
J. &D.
F. A A.
1. & J.
CJ.-F.
J. <t D.
Q.-J.

.1. & 1.

M.<tN.
A. &0,

'I'Jan,, '83 '24

7
I

July, 1900 107
2 Jan., '83 143
7 June, '84 102
S^a Feb., '83210

M.&N.

230.000'M.*N.l7

'83
Jan.
Jan.

l:

Jan., '83
Jan., '83
Dec., 1902
Aug., '82

1898
Feb., '83
June,
Jan.,
June,
Nov.,
April,

,102
83,190

150
105
150
144
115
108
106
250

'93 115
'83230
84 100
82260
93 110
... 78

Nov.,1904 103
.1 80

Quotations in Boston, Pliiladelpiiia and Baltimore.

SECUKITIE.S.
I

Bid. Ask. SECURITIES. Bid. -^t.

27
112
1461-!
103
216
110
200

il2

July,
Jan.,
AprU,
Not.,
Sept.,
Not.,
July,
Not.,
July,
leb..

145 1.J

117
112
112
202 "-J

117 'J

110

115
821-j

108

110
177 "4 182 2
103
lO'i
ISO
240
110
270
110
155

250
115

113
162

llih 116
' nils coliuna show* last dlvideud on rtocks, but date of nuitiirity of Iwnito.

BOSTON.
Atch. & Topeka—Ist, 78.
Land grant, 7s

Atlantic & Pacific-68 ...

Income
Bostim & MiiHie—7s
Boslon & Albany—7s—
6s

Boston <fc Lowell—78
6s

Boston & Providence— 1 s

Burl. & Mo.—Ld. gr., 78
Nebraska, 6a. Ex.
Nebraska, 65
Nebraska. 43

Chic.Burl.A Q.—D.Kx...
Conn. <t rassumpsic—7a-
Connotlon Valley—Os
58

California Southern—6s..
Easi'rn, Mass.—4128, new
Fort scoit ift Gulf—78

—

Hartford A Erie—7s
K. City Lawr. A So,—5s..
K. City St. Jo. A C. B.—7s
1 Itlle R. A Ft. S.—78, 1st

M ass. Cent ral—68
Mexican Ceutral—7s
N. Y'. A N. England—63.

.

78
N. Mexico * So. Pac—7s
Ogdensb.A L.Ch.—Con 6s
Income

Old Colony—78
6s

Pueblo A Ark. Val.—78..
Rutland—68, 1st
Sonora—78
T. Cinn. A St. L—l8t, 68.

1 ncomo
D:iyion Division
Ma'in line

STOCKS.
Atchison A Topeka
Boston A Albany
Bo.ston Clinlon A Fitc.hb
Boston & Lowell
Boston A M;iiue
Boston A Providence...
Cheshire, pi efen;(:d

Chic. & West Michigan.
Cinn. Sandusky A Cleve.
Concord
Connecticut Mver...
Conn. A Piissumpsic
Connoltou Valley
Eastern, Mass
Eastern, New Hampsh..
Filchburg
Flint A Fere Maniuette.

I'referred
Fort Scott A Gulf—Pref.
Common

Iowa Falls & Sion X City.
Little Rock A Ft. Smlili.
Maine Central
Manchester A Lawrence.
Mai q. Hira?h('uA Onton.

I'referred
Nashua A Lowell
N. Y'. A Now I'^ngland . .

.

Nortlicrn of N. Hampsh.
Norwich A Worcester ..

Ogdensb. A L.. Champlain
Old Colony
Portland SiU-o A I'ortsm.
rullinan Palace Car
Rut l.md—Preferred
Revere Beach A Lj-nn . .

.

Tol. Cinn. A SI. Louis—
"V'erm^t A I\Ia8sachu.setts
worees er A Na.shua

—

Wisconsin Central
Preferred

Pnil,ADEt,PHIA.
RAILROAD STOCKS, t

Allegheny Viilley..
Bnllalo I'iltsb. A Wesfn
I'refeiTCd

Camden A Atlantic...
Preferred

Caiawissa
1st prefeired
2d preferred

Delaware A Bound Brook
Eist Pennsvlvania

I

Elmira A W'illiamsport..
Preferred

Hiir. P. Mt. Joy A Lane r
Hnntingdn A Broiui Top
Preferied

Lehigh Valley
I'referred

Li tile Sehuylklll
Minehill A .seh. Haven...
Nos<iuehoning Valley
Norfolk A Weafn—Com.
Preferred

Northern Central
Norlh Pennsylvania
PeuuHvlvania
rhiladelpliia A Erie
Phila. (icr. A Norristown
Phlla. Newtown A N.Y..
Phila. A Reading
Phila. & Trenton
Phila. Wilm. A Bait
Pittab.Cin.A St. L.—Com.
St. Paul A Duluth—Com.
Preferred

United N. J. Companies..
Westchester-Cona. pref.
West J ersey
West Jersey A Atlanllc.

(^ANAL STOCK.S.
Lehigh Navigation
Pennsylvania
Schnylkill NaTigatlon . .

.

Preferred
RAILROAD BONDS.

AUegh. Val.-7 3-103, '90
78, E. ext., 1910
Inc. 78. end., coup., '94

Belvid'eDel.— I8t,6s,1902
2d, 6s, 1885
3d, 68, 1887

Cam. A Ambov—63, c.,'89
Mort., 6s, 1889

121

93
13

;l«
113
;o3
!-0

t3

'34'

31'-j

60
no
112

90
20
71 hi

105-'.i

113>9
93 Hi

19 Si

104

'SB's

113

10434

80 Hi

104 >4

114
95
25
71'<

'.00

ll."!

113i<

U9

113'3

103

"13'

65
100
163 "a

160
69

"•22'hi
101
103'j
8J

"ii"
89
116
23''8

i'io"

"ni"
32
8ja<

"eVhi

ibd"
41
111
160

136"
1I2'4

•1'20

.15

4^4

102

96

57
]8>5
23 >4

163j
20

90
117
20 ".J

99

88

86

121

116

isi"

16'

22
56
53

131)

46'

68
70
14
29
64 Hi

50

140

58
6JI

43 ig

65
66
60

1(6

'
26''j

01 Hi

isoHi

"ioh
31

38'4

13%

1221.J
120
48

12(1
104
103 Hi

Cam. A Atl.—l8t,78,g.,'93
2d, (w, 1904
Cons., 6 p. c

Cam. A Burl. Co.~68. '97.
Catawissa— 1 st, 7s. con. c.

Chat. M., 108, 1888
New 78, reg. A i'oup

Chart rs V.—1st, 78, 1901
Coniieifg Os, cp., 190004
Delaware - Os, Tii.A cp ,V
IJel A I'.iniiidBr—let,7«
East I'enn.—Ist, 7s, 1888
EastouAAinb'y-5s, 1920
El AWmM.Vt-lst.Os, 1910
6s, periielnal

HaniBlig-lst,, 6s, 18B3
li AB.T—181,7(1, g., 1890
Cons 5s, 1895

tItbacaAAlli.— 1st, Eld .7»
Junction-lst,68, 1882
2d, 6.S, 1900

Lehi^llV— lst,6s,rBL'.,'98
l8t, 6s, coup., 1898

I 2d, 78, rog, 1910
Cons. Os.'iei.'., 1923
Cona 68, cp., 1923

N. O r.ac— 1st, 6s, 1920
No. Penn.—Ist, 6s, cp.,'S5
2d, 78, cp 1890
Gen, 78, reg., 1903.
Gen., 7s, cp, 1903.-
DebeniuroOs, reg..

Norfolk A West.-Gen ,68
Oil Creek— 1st, Os, coup..
Pennsylv.—Gen..Gs, reg
Gen,6s, cp., 1910
Cons., 6a, reg., 1905—
Cons., 68, coup., 1905..
Cona, 58, leg., 1919...

Pa. A N. Y. C—7s, 1890.
7,1900

Porkiomcn— 1 8t, 88,cp.'87
Phil AErie-2d.7s,cp ,88
Cons, 68, 1920
Cons., 5s, 1920

Phila. Newt. A N.Y.—Is
Phil. AR.-lst,0s.l910..
2d, 7s, coup., 1893
Cons, 7s, reg., i911 —
Cons, 78, coup., 1911 ..

Con3.,68,g., l.K,C.I911
Imp., 68, g., coup., 1897
Gen., 6s, g., coup.. 1908
Gen., 7s, coup., 1908
Income. 78, coup., 1896
Cona. 58, l8t"nr.,c.,19'22

Cons. Bb, 2d 8er.,c., 1933
Conv. Adj. Scrip, '85-88
Debenture coup., 18931
Deb. conn, otr, 1893 ....

Sclip, 1882
Conv ,7s, R. C.,1893..1
ConT. 73, coi'.p. off. 1893
Conv. 78, ep.off, Jan.,'85

Phil.Wil.A Halt.-4s,lr.cl
Piits.Cln.ASt.L.—78, rot
7s, coup., 1900

rltts. Titus. A B.-7s.ep
Rich.A Dan.—Cons int.ljt

shaniokiuV. A Polls.—7^
Sunlmry A Erie—Ist, 78
Sunb. Haz. A W.— Ist, 6s

•2d, 6«, 1938
Syr.Gen.A Corn.—Ist, 78.

Texas A Pacific- 1 st,6s,g.

HioOr. Div.-1930
Cons, 6s, gold, 1 903 ....

Inc. A L. Gr., 7a, 1915
I'nion A Tltusv.- 1st. 78.

United N. J.-CcK.s.6s,'94
Warren A F.—Ist, 7s, 96
West Chester—Cons. 7s..
West Jersey— 6s, deb. cp.

Ist, 6s, coup., 1896
lst,7». 1899
Cons. 6a, 1909

W.JerseyAAll.— l8t,e8,C.

Western I'enu.—63, coup,
68, P. B., 1890,
Gen., 78, coup., 1901—
CANAL BOND-*.

Ches. A Did.— Ist, 08,1886
iLehigh Nav.-0s,reg., 84

Mort. nil., reg., 1897 .

Cons., 7s, reg., 1911 ...

Greenw'd Tr., 7s, reg.

.

Morris— Boat Loan rg..'85
PennavlT.—Os, cp., I9l0..
Schuvlk. Nav.— ]st,6s,rg.

j

2d, 68, reg., 1907...

I

BALTIMORE,
RAILR'D STOCKS. Pai
Balliinore A Ohio 100
1st pref
2d pref
Wa.sh. Branch 100
I'arkersbnrg Br 60

Northern Central 50
Western Maryland 60
Central Ohio—Com 60
Pittsburg A Connellaville
RAILROAD BONDS
-iilanta A Charl.-lst..
Inc

Balt.AOhio—6s.'85,A.AO
ColumbiaA Grcenv.—Ists

'2d8
N.VV.Va.-3d, guar..JAJ
Pitlsb.ACon ells.—7aJAJ
No.Central—6s. '83, J.AJ,
68,1900, A. AG
6', gold, 1900, J.AJ...

Cen. Ohio.—68. l8t,M.AS
W.Md.-Oa, ls(, g., J.AJ.

Isi. 1890, J. A J
2(1, guar., J. A J
2d, pref
2d, guar, byW.Co.,J.AJ
6a, 3d, guar., J.AJ

Mar.ACiu.—78, '91,F.AA
2d MAN
8s, 3d, J. A J

Richm. A Danv.—Gold, 68
Union RR.— Ist, gua.JAJ
Canton endorsed

Virginia A Tenn.—68—
83

Wil. A Weldon—Gold, 78
113 ilwtlin. C. A .(jug.-ea

118

iVs'

124'

ibs'
116

120

1^24

I'-ii"

isiiia

117
100

8d

110
120
121
133
•.21

120^4 ••

89Hl ••

103 I"
119
1'25

125
I

10114 101 "a

103 1

P23

ll'2dHi

1124

105
:j-j3-f"
126
:03

104 Hi

111

"9434

"85"
68
87 =a
76

105 H

"75"

"93
'

120

14Hl'
30
63

441

26',

40

196"

31 H.

13-8

124 Hi'

"is\\
121Hli

104 »4

I2IH1
r20Hi
126
l'26Hl

96
101 1«

86 Hi

69

76

94"

;'20

91 'a

'— >

"88"
28

ibd'

'

79
94 Hi

94
113
118

93"
30'*

"i)b"

116
122

110
105

Hi
117

2(10
129
124

8
54=4

49

105=4
75
103
101 '4

73
121
121 »s

103Hl

114
109=4

110 .

lll»4l'»

llUHl

8S
102=4

llT-a

87
106
90

203
131

35

sd'-j

100>4
78

112>4

131=8
102 >g

53
94 Hi

131 "8

101=4
54=4
93

lie's
108=8
lOlHi'
12t=4ll^j<«
120

110

> Ei-dlTidend. t Icr abaro. t In default. { Ex rights.
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RAILROAD EARNINGS,
Tlie latest railroad ooruings and the totals from Jan. 1 to

latest date arofciven beluw.

Soadi.
Laletl Samingi Reporlat.

Wnk or Ho

Bnr.Cod.n.* No. 4tli wk .Inn
Out. r.i' I'll. I'lic Itli wk Jiiii

Cpntriil lown iJiuiuniv...
Clinrl.Col.iVAiie. .ill n k Jan.
Cliennp. ,V ()liU>. .laiiiiiiry. .

Chk-iiKn iV^ Alton Utii wk .litn

Olilo. J: Knot. Ill { Itli wk Jnn
01ilp..t(;r.Triinli]Wk. Jnn.'JT,
Olilc. Mil ASt. r. J I link Jan
Ohio. A- Nintliw.'ltlMvk Jiinj
Oh..St.l'.Min.AO lllliwk Ian
C\\\-. A- W.Mii-li ''Jd wk,Iau
Cln. I nil.St. I..AC. .laniiurv. -.

Olev.AkioiiAfoI, llliwk Jan
Coliiinli.A(Jroo!i.U*il wk Jan
Ool.IIiiik.V.A-T. UtliwkJaii
Denv. A Ulo Or I

l.tl wk F.l>
DC8 Mo.d: Ft. U. 3a wk Jan.
Urt. ],an. iSi Nn.. 3d wk Jan.
Dub. <.<: iiluuz C. 3d wk J.ui.
EoHtrrn January...
E.Tciii:. Vn <!b(la i Juniiaiy. .

.

EUz. Ia-x. ii li.H
I

January...
Ernnfiv. h'l\ II. 4tliwkJan

1863.

3il wk Jan
ItUwk Jan
\Vk.Jan.27
•Ltli wk Jan
3 wk.s Jan.
4tn wk Jan
January...
i4tli wk Jan

Flint A P. Marq
Ft.W.i Denver.
Grand Trunk...
Or.liuvW.ASt.l".
OnlfColASan.Fe
Hannil>al<£8t.Ji.
Illinois Can. T.-
Ind.Bluoni.J: W
Int.* (it. North. IthwkJai
K.O.Vt. f<. A Gull :2.1 wk Jan
li. Erip A Wpsfn-ltii wk Jan
L.R. A F!.3niitl|!jai)uary...
L.Kk.M.RIv.iT.]January...
IjODk Island ItliwkJan
Louisv.ANasliv. Utliwk Jan
Mexican Ccut.llst wk Jai

Do No.Dlv 3d wkJan.
Mll.l..Sb.& Weatj 1th wk Jai.
Ho. Kan. A 'lV.ic. Utii wk Jim
Missouri i'acitli'. Itli n k Jau
Hobilu k Ohio.. January...
MetroiHtl. Kiev. 2.^ dvs Jan
K.Y. Klevated..
N. Y.A N. liuijrd
Norfolk A West.
Hortliorn Pacitlc
Ohio Central
OWo Soulliprn..
Oregon K.AN.Co
Pec. Dec. A Eve.
Blobui.A Danv.
8t. L.Alt.&T.H.

Do (hrchs.)
St. Loui? A Cairo
8t.L.Inm.Mt.AS
Bt.L.A;?au I'ran.jltb wkjan
fit. Paul A DuL. 4th wk Jan
Bt. P. Minn.AM. Uthwk Jan
Boloto Valley... January...
Texas A Pacitic
Tol. CIn. A St. L
Union Pacinc...
Va. Midland. ...

Wab.Ht.l..APac

ia Ays Jan
January. .

.

3 wks Jan
4th wk Jan
4th wk Jan
4th wk Jan
January, .

.

4th wk Jan
3d wk Jan.
4tli wk Jan
4th wk Jan
3d wk Jan.
4th wk Jan

4th wk Jau
Januarj. ..

January...
3d wk Jan.
4t)i wk Jnn

Wisconsin Cent. list wk Jan

t
5(1,3 1 (!

44.T:i:i
T7.::o'.i

ticaii'
2t4.1 I'.'

ITO.IIIl
41.1'.il

40..'il!i-

3Sii.(!00!
472.0.'.ti

(J7,4i)0

22,(14 :

lOI.SUii
11.7J1

110.!):.'.

07,134
<t.>,.'>Of

4,37!i

22,GC!i
KS.i'.'O

2 l.^.2S•J

2!)2.!)10
47,33(
l.'>..'il3

43,097
6.50(

230,214
5,351

115,79<.
60,607

,038,620
75,38(

12C,02(
31.800
4i,6i (

55.371
3.'>.407

31,171
373,280
29,83)
4,165

19.46)
199,45r
276,941
216,60^
174,287
200,083
258.266
113.268
81.105
25,501
10,051

378.600
19.710
116.000
42.161!
22.970
8.72U

240, .'"1S6

102,218
18..''4y

126,1.^7
38.G15
184,»33
80.002

.732 000
1 10.8 67
372.045
21.890

188S.

i
78.609
2:.'.«<J.'I

93.031
19.827

20s,746
1.M.029
40.189
31.8(l.^

461.061
530.927
108.900
19.99 s

218..'i9!i

10.151
1 1 3.259
50..591

100.10(1
8.9J9

25,661
26,582

224,625
242,007
28,710
18.345
40,359

Jinn. 1 (o Lateil Dale.

1883.

267,344
7,811

72,842
37,227

,019,43S
55.832
82.1611
23,087
41,801
37.613
22.000
28.777

322,707

2-).153
132.998
131.795
159,676
183,322
208,613
213,841
98.349
79.151
23.882
9,188

393.389
24.162

(30.3(10
32.993
26.006
7,793

153,331
89.093
20.182
124.5n
35,753

101,42'
69,433

,963,000
1 10.706
342,046
15.026

$
197,402
1I1.>1J2
77.309
I27.4i:i
244.142
637.891
1.19.941
1 •^9.844

1.35'>.0()(>

1.382,700
302,700

1882.

191,826
37.033
t»9.806
222,147
513,80(1
14,455
68.693
49,894

245,282
292,911
47,330
53,071

128,07!!
2.'>,00<1

1,253,912
23,82«

ll,'*,79(i

179,591
1,058,620
248,142
3l2,13fc
07,432

131,691
55.371
35,107
129,250

1,115,000
29,831
11.666
65,351

554,049
732.541
216,608
171,287
260,083
253.266
113.268
392,1)36
7,5,582
37,033

378,600
59.483

1119,800
123,454
70,100
21.020

665.238
278.32
71.498

489.763
38.615

531.529
80.002

1.732,000
(30,314

1,307,783
21.896

»
252.823
O.V.071
93.031
123,707
208.710
58,5.830
145.404
115,140

1.434,5.!«
1.614,930
327,400

218.599
32.022
(33,60(1
221.007
588,700
24,026
68.760
67.0t0

221.625
242.907
28.710
56,216
113,761

1,090 984
25,501
72.842
125,001

1,019,453
193,821
235,223
60.301
126.703
37,013
22,600

121,393
961,527

63.293
400.166
532,076
159,676
183,322
208,0 13
213,811
98, 319

245,36!!
90,834
32,050

393,389
67,733

(132.900
107,228
06.950
23.163

516,309
256.784
03,592

39,5,461
35,733

323,987
69,433

1.963.000
(30.187

1,229,963
15,926

Soad$.

Ala.Ot.Southern
Atch.Top.AH.Fe
Biiff,lMtt8liAW.*
Ceatral of Ga...
Central Pacitlc.
Chic. Bur. A(i..
CInclnnutiSnutli
Connotton Val..
Danbtiry A Nor.
Dcuv..t K.Gr.W.
HoHs.lC.AW.Tcx
Hous.ATei.Cen
Louisa. A Mo R.
Louis.N.A.ACh.
Har.IIoiiKli.AO
Mcmp. A Charl.
Mexican Nat'l..
Minn.ASt.IxmiA
Hasliv.Cli.ASt.l.
N.Y.l-.E.AWe.it.
Northern Cent..
Ohio AMUs
Oregon A Cal . .

.

Pennsylvania ..

Pbiladeln.A Kric
Philu.A IteadiiiK
V) Coal A Ir.

et.Johnsb.AL.C.
Bomli Carolina
Utah Central ...

Vlcksb ikA Mor.
West .Iert«e.\'

Latftt Earnings Iteporled Jan. 1 ta Latest Date.

ITiM-fcorJfol 1882. 1881. 1882. 1S81.

$ $ $ $
December. 94.779 88,897 856.721 789,372
November. 1,33 1 . 470 1,303,385 13.296.823 11.123,756
December.' 57.305 53,535 767,435 598,968
December.' 410.172 462,627
Deci mlicr. 1.9B8.000 2,223.179 25.713,150 21.091.099
.Vovcwlicr. 2.199.421 1,816.133 19,523.744 19,270.965
December. 208,814 236,599 2.543,356
December. 20.612
December. 12.724 15,190
December. 31.900
December. 26.070 21,842 266,860 165,723
December 430.182 376,877 3,173,389 3,748.655
November 50.102 42,041 499.022 446,702
November. 122.0001 88,000
December. 23,00)1 19.000 1,197,426 903,519
December. ll(i443, 137,399
December 67,204
December. 147.761! 126,594
Deceuiber. 186,332; 173,127 1,933,047 2,073,258
November. 1,818.824 1,71.5,469
Deceinljer. 490.0031 476.623 5,800,176 5,443.700
November. 343.793 266,425 ,

November. 112.000
December. 1.157.169 3,73i,75i 49.079.826 44.124.178
December. 335.512 232,772 4.011.413 3.454.309
December. 1.795.371 1.850,889 21.834.598 20.77(;.101
Deccml>er. 1.069.829 1,380,783 15,099.083 14,01)6.941
November. 24.584 19.489 211.132 198.105
December. 149.010 126.061 1.313.746 1,245,285
Decembc.-. 1 17.245 156.742 l,!i08 660
December. 67.828 67,807 485.374
December. 72.931 1.10fl,'79 9S8.526

• Not Including Oil City * Chicago Itoad.
t Kre'tfbt earDUuz!! onlr.
1 All llDea-lncludinK CblcasoJSt. Loals & Ng^ Orleans.

Coins.—The followinifTre quotatwnJi in gold for Tarious coin?

:

I

Sliver 14H and >9S. — 99=lt3 par.
Five franca — 92 » — 95

! Mexican dollars.. — 86>4 a — 864t
1
Do uncuiniuurc'l. — 85^ t — ^0

! Enirllsh silver 4 75 « 4 83
I Pros. sllv. tlialers. — 63 • — 7o>«
U.S. trade dollars — 99'4*-9;.'^
U. 9. silver doUaro.— »i\» plr

Sovereigns $4 S3
Natxilsons 3 83
Z X Keichiuarks. 4 73
XOuildera 3 90
8pan'hDoiibluuns.l5 S3
Hex. Doubloons.. 15 .50

1 09'aa

».$4 87
a 3 87
9 4 77
a 4 00
»15 73

5 65
1 1 1 '4

;

Fine Silver bars
Fine ;(oId bars parn « preui
Dimes <& >9 dimes. - 99t«a par

New York CItjr Baaks.—Th« foIIowIm aUtement ihowt th«
oondltion of th« Anaooiated Banks of New York CMf for the
week endinir at the eomin*)De«nient of bnalnefla on Feb. 3:

Bonk*. Capital.

«
y.ooo.mo

Avrof oniimnt 0/— """

t/iam ana
lUscounts.

1)0 li.lKH

apMis.

i.i?ii.oon
*

Rl8.fl0(/

than V. a "issr

MswTort
•

8.009.000 tMjOOt
Manhstliin Co.. a.eoii.ooc « iiui.owi KSi.ooe i«;."4if iMnjM
iilerchjiniB U.Odo.OOt 7.17i.7a( •:n3.<oc ftit.iij s.Tvf.Tu Ktl'JK
Mechanloi' v.'ioo.i w 7 4 10 ox 1.12J0X 7-HM. •JW«.«OD
Union '.HOC .0(1(1 4,2,1W.0'X 7SR7.yi i<r>.f<O0 8 est 8«0 .....
Amertos .'l.llOO.OOO K.VlJlOOt T.W.700 431.4X; 8.6.7.000

mioooPhontx i.O()n,(,(M S.ntH.nrx 41(1,000 IDO.OOC »...i«0.noo
CltT I.liOO.fUKi (l.-.')7.20< »,iisajioo 4IM.I4K1 8 831.410

166MTradeamen'i 1 .'OO.i.OI! !l.llll.70( 411,900 W.BOC 2IX.4OO0
ITulton ('.(10 (.(M] 1 .'1.^ * '-Jot 87(170(1 118.1,%

484.800
I.«73.900

13.4yl.3«iChenil<»l swo.ooo 12.43I,U0O 8.IHB..WI
....

,

Ueroh'ntt' Bxch l.OCO.OOd S.55)(.10( 4 » sot. £39 000 8,lh7.9a(i asY.ttt
Osllutln Natlon'i 1 .Don.iKKl 4.000.4 X 4-,0 O.Xl 143 60C 2.038 001. 772.SW
Butchers'JtD.'-ov BiiO.UOC I.744,n0( soo.iuf. 126 800 Mio.eoo 833 9X
Mechanics' ATr. « O.CIC I'IK.OOf 15100(1 88(100 908.000 l»).000
Oreenwtch.. ..*. 20('.0(X. »»:l.50( 2I..VI'l lini4'X> 963.700 9M0
Leather Mun'f'r). eoD.o.'K] 2.1'82.4M SSi2K 2i0,70fl 2.237.700 680,0)0
Seventh Ward... a(.i).o(xi t.201.2oe '.KB 7JO 12(1.100 1.29K0M X1,8X
StateofN.Voilt. RfiC.OOfl S.^.II.Sot B33.20( IS9 00« 8.8)7 70(
Amerliian Kxch . 5.000,()0(, ll,(127.(ln( 2.S94.1KX) SiM.OOO B.WOOOf,
Commerce 5.iJO0.(KKl IS l)7.'<,7o( 2 OB2.50(. 710.2rXl 8,814.800 9»'«J0
Brondwav
Mercantile

1.000.(X)0 8.7i;).6a< ur6..'(uo S-.tt.90C 4.0in.2oc 8«.*)0
l.OOO.OOii 63(4,I0C Sl'l 8X 770.700 6.^1;.BOO 7U1,«00

Paclflo 422.700 2,xio.inc 4'<3.500 150.100 8.468 tO(^

Republic 1,500.000 B,!iB3,()JC 859.8 Xj SI4 000 -8.3«7 6.Xi 1.079J00
Cbatbam 480.000 8.7«2,0oc 8 2.3X' 8:«.3J0 4,142 3>l 4a,oo»

SOO.OOO
7oaooo

l.681,:ioo

2,779.8J0 2*:00(
90 800

201.000
l,7lrt.l0(

28I7.4X;
TSo

North America.

.

ilanover 1.000,00c 8,42(1.9j( 1.6I3.8X 780.W 9.076,2,y 210.000
Irvine BOO.OOO 8,446.0o( 504.gjC 861.300 8.8/8.00(, 4:16.0W
Motropelltan.... S.000.000 1V.500.IIOC sjam.oot 1.186.000 10.478.0of. 8J33.(I00
Oltlieni' COO.OIO 2.458.00C Bsna^i 261.100 8.iie4 ixi Se3.BJ0
Nassau B00.00(< S.81I.40C ZKi.lOC 18*.800 2,(vt6l0O
Market soo.otxi 8.8('7,l00 573.9.11 9I.6OU 8.3»i.9a( 488,»0a
St. Nicholas 900.U0C 2,406 Too 188 6X1 108:300 8,003 8,)(i

*n^ihoe* Leather.. soo.ooc 2.8,.7.0oC 577.001 £20.000 8,423.0j(,
(^rn ExohanKC. 1,000.00c 4.538,80C 70:l,«00 165,030 3.789 6o(,
Ck>ntlnentsl 1.000.00" 5.127.()0t 1,6!8 (Wt £56.800 0,3l0.3(Xi 487.030
Oriental 3J0.C0C 2.r.5l,loc 84.8.10 887.10(1 1.987.0,10
Marine 400.00C 3,417.000 em.ow 218.000 S,906.2.K. aioSoi
Importers' & Tr.. 1,500.000 19.44,1.500 B.102.8()r S87.80(/ 21.l<18.4,)(, 1.300.400
Park «.ooo.oou 17,49i.5jo 6.0211.100 1.631.2O0 ai.bM.QlK 45,<M0
Wall St. Natton'l 000.000 1.527,800 2()7.(I0(. 189 900 1.628.3X1
North ttiver. .... 210.000 1.507.0J0 I5.00C 249.00J 1.607,000
BastKiver 250.000 1.230.1)00 71.10(1 J51.611O 1.089.10(; 318.000
Fourth National. S.'iDO.fOO 15..%3,000 4.<)l0.00<. 798 900 IT.OBI.OOO S39,9X
Central .N'at 2.000.000 7.219,000 «>87.fl0( 1. Si) 1.090 S.tOO.OOO 297.000
Second Natlon'i SOO.OOC 3.314.000 4S2.00( 437.000 8857 (V)0 90,000
Ninth Nrttional.. ICO.OOO 6.31)3.400 1.140.1* 4t5.IU0 6,410,7X1 581.300
first National.. 500.000 15.78.I,0X) 8.5833). 479 (KM I6,62l.U00 109,800
Third National.. i.ono.o.x B.01S,7oO l.rOH.-OT 771.700 6,533. iou
N. Y. Nut. Exch.. 800.000 l,3Ui,4 175.!10(- 106 600 1.091,800 MVMO
Bowerr National
M. York County .

2511.000 l.KlO.OiK) 230,0n(' 265.610 1.848.40* 888.700
200.000 1.74l.«00 271)0v 492 IX 1.922.8.(0 180,000

Jerm'nAmeric'n 75 1,000 2.497200 S82 4;( 78.100 8.239.2.10
Chase National.. 3 0.000 8,0(11) 200 1,UH7K 684,600 6»il3X)| 45,000
Ii"iau Avenne...

.

lOd.OK) 1,0;W,1(K' 39) Oi* I55.2.K 2.-150 4 a
3ernian Exch. .. 200.0011 1 .«e2,ia{ 48.O0C 252 0.JG 1.820.7..9
SermnniH 20(1.000 1.6IJ4.00(, lOlgiK iae.200 l.748.t0

447.7d6U.S.Nat 500.000 l.SOS.iiOO H88.5M1 874,100 B.09i.0'M
Lincoln Nat 300.000 1,333.500 218,9X1 113,400 1.4S8.9X 40,000

ToUl B0.i«i2.70D 31«.460,8Xl 81.605 2)(il 23.030.400 307,18i80fll 16.645 830

Tae deviations {rem returns of previous week are aa follows :

Loans and discounts Dec. f4S4.n30 1 Net deposits De:. tt.913.9C0
Bpecia Dec. 2,13^.500

|
Circulation Doc. 340.600

Lesal tenders Doc. 321,000 1

The following are the totals for two weeks

:

Loam. Specie. L. Tcndcn. Deposits. OircuTation. An. Cltar.
1883. t t « « t •

J n. 20....S:7.459.*)0 69,687,700 iS.084.4;0 80J.S09.S03 17.4-.0.2a0 739.7»5,630
•• aT....31e.905.4O0 83.937,700 21.33 .4X1 3 9.12I1.I0) 18.9-iJ.803 7SS.nsi.94l

Feb. 3 ...316.460.800 61.603.200 23.030.400 S07.I8i.200 16,615.800 ';33,74»330

Boston Banks.—Following are the totals of the Boston bankc
Loans. Specie. L. Tenders. Deposits.* CirctUatitm. Ago. Clear.

188,1. » % » t $ f

Jan. 22.. I60.207.POO 6,459.100 S.133,300 9^,516.6.10 2i).8IS.3n« 71.399.S7I
7.061.930 6,314,|j00 94.407.800 20.r28.900 II8.837.941
7,425.800 6.263.900 94.686,700 26,76S.5aO 68.968.173

due to other twnks."

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

Loans. L. T^iulerf,
1883. 8 t

Jan. 2} 73.717,576 20.013.953
•• -.9 71.615.9.37 19.»IO.«a3

Feb. 6 V4.72i.373 20.199,710

8j.. 151.517.400
Feb. 5. . 151.008.000

* Includin:; the item

Deposits.

67.133.951
67.41S.834
6d,183,7d2

Oireulatlon.
s

•.8^.291
9.750.47J
0.719,611

Am. Osa-,

58.629. 1(W
S1.7S7.302
54.S93.il9

Unlisted Sccarlties.—Following are quoted at 3S New Street

:

Bid. Asked.
Am. Railw'y Imp.Co-
Ex boui's and stock. 11

Atl.& Pac—Bl'k8.33;<.103
Bost.H.& E.—New st'k H
Old %

B'klyn EL—Ist mort.. 25
Buff. N. Y. 3c Ph 3414
Preferred 51
Istmsrt 95»9

Cal.i Chi.Ca-l&Dk.. 25
Chicago Jc Atlantic .. 15
Uontin'i'l Con8.-S3 p o ....

Denver .feHlo. Gr.West 25
Istmort 7018

Georgia Central 06
Guar. Ist 112>a
Certs, of indobt

Oa. Pao. R'y.. Isl lu
Grand Rap. dc Ind
Ind. Deo. dc Springf... 4

1st mort. fund
Inteni'l Imp. 80 p. c. 49
Mo. K. & Tex. gen. mtg 77
Mex. Or. Interucau'o

ic Intomat. scrip.. 4
Mexican. Nat. 8>4
Preferred 25
Istmort 47''«

Mlch.dtO.--8uhB.53p.o 90
M.U.St'kTrust Certs.. 20
Ncwb. D'tvh & Cunn.. 1
Prof 219
Incomes 15

N.Y.W.Sh.ABuir.—8tk
del.wh.ls8.oiioldsub ....
.5s 76
Hubs. O. & W..75 p.o 78

•'d

N Y.Bns.AWest.-Stk ....
N Y.*Or'nw'dU-.'dlnc 6
N.Y.Cklc&St.L. cquip.100

103

\

57
06
33>3

55"
27"4
71
100

93"'

8-i

20
8

99
51
80

8U
30
49
100
23

33
76>«
70

Bid. Asked.
N.Y.L.AW.-5p.c.g.stk 84^8 85
N. Y. Fa. AOhio
North Puc. div. bouds. 89% 90>4
No. Klv. Const —9t>p.o 101% 105
Ohio C—Ex bd A stk
Ohio C—Kiv. Dlv. let. 66
Incomes 14%

OreKon Imiirovem'C... 83
Istmort 61

Or.Ry.ANavBlghU..— ....

Oregon 8h. Line deliv-
ered when issuoc'... 13

Subs. 80 p. c 105
Hubs, ex-bd. & e^i

Or.Trans-C.-Sb. Stipe
Fensao. A Atlaolo
Istmort

Pitts. & Western.
PrcfetTed

Rloh.AD.ext.sul<s.70!t 52
St. Jo. & West.
St .lo. & Pncltle 1st. 60

'-•d mort 13
Kaus. A Neb., 1st... 99
2diuort 17

Tex..StCol.Imp.-60p.o TO
Ex-bond 10

Texi>a& St. Louis
1st mort, M.&A. dlv —

Tol. Clu.&Bt. Louis.. 8
Istmort 43
iDComes lOi*

Tol. Can. 80. A Det
Vtoosb'g A Meridian. 3i«
Pr«f
Istmort
2d mort
Ii.coraps

Valley RR. of Obi*
Is'.mott

66 >*

15
90
91 >a

83

53"

60

4II4
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AND

STATE, cm AND COKPOKATION FINANCES.

The IirvB3TOB3' Scpplemritt contains a eomplete exhibit of the

Funded Debt of Stales and, Cities and of the Stocks and Bonds

*/ Railroads and other Companies. It it published on the last

Saturdap of every ciher month— vis., February, April, June,

August, October and December, aad is furnished wilhi/ut extra

eharge to all regular subscribers of the Chbosiclk. Single copies

are told at $2 per copy.

ANNUAL REPORTS.
Buffalo Pillsbiirg & Western Railroad.

(For the year ending Dec. 31, 1882.)

The annual report for 1882 gives the following statement of

-tonnage moved over B. P. & W. during the year, as compared
with that of 1881:

1881. 1882. Iiierease. Decrease.
Coal tou«. 3<iH,ti'23 r,ifS,807 107,184
Oil i:!3,701 124,752 .... 8,952
OeueralmerclukiidUe.. 247,4117 294,935 47,138

747,824 953,494 205,670

The receipts from passenerers show an increase of .$58,532

over la.st year, including Oil City & Chicago Railroad.
The $13,C0;) of B. C. L. & P. Railway bonds alluded to in the

last report have been paid, and the mortgage for $250,000 ha.s

been satistied of record.

General mortgage bonds amounting to $20,000 have ieen
issued in exchange for a like amount of Pittsburg Titusville &
Buffalo Railway consolidated bonds, retired. The 415,000 of
general mortgage bonds alluded to in the last report have been
sold, and the proceeds appropriated as therein stated. The
balance of the general mortgage bonds reserved to provide for
prior issues has been executed and delivered to the trustees,
the Fidelity Insurance Trust and Safe Deposit Company, whose
receipt for the same is on tile in the Secretary's office. The
7 per cent first mortgage bonds of the Oil Creek Railroad Com-
pany, which matured April 1 last, were extended, through
Jlessra. Drexel & Co., for thirty years at 6 per cent.
The following statement shows the items added to capital

account:

Extensions to Buffalo and Salamanca, common and preferred
stock lield in trust by Fidelity Trust Coiupauy $705,200

Difference between cost of iron aud steel railii 73,<iOo
Difference between cost of Iron and wooden brldj;cs 22,958
AUowanfe on contract for hard pan, &c j 03,7^4
Terminals in Buffalo 7.5,883
Eleven new pasenger cars :ig,891
New depot and land in Oil City 31,077
Completion Titusville & Oil dty Kailroad I2,12(i
I'erminaU at Salamanca 2:^,824

On May 7, 1882, the line from Irvineton to Kinzna, 18 miles,
was opened for traffic. On October 9, 1882, the line from
Biocton to a connection with the Buffalo Creek liailroad, near
Buffalo, wa.s completed and passenger trains run. On Dec. 26,
1882, the line from the above connection with the Creek Road
to a connection with the Buffalo New York & Philadelphia
read was completed. The line from Kinzua to the Allegheny
River at Salamanca, 30 miles, is completed, and as soon as the
terminal facilities in Salamanca are completed the ri)ad will be
opened for both passencer and freight business. On April 20,
1882, the New Castle & Oil City and the Oil City & Chicago
mil roads were merged under the name of the Oil City &
Chicago Railroad Co., and on October 19, 1882, the Oil City &
Chicago Railroad Company and the New Castle Plaingrove &
Butler R'lilruad Company were merged under the name of the
Oil City iS Chicago RaiHoad Company.
A con'ract has been made with the Lake Shore & Mijhisan

Southern Railroad Company for the joint use of that portion
of their Jamestown branch between Oil City and Stone 'joro, 29
miles, at a rental equal to 6 per cent per annum on a Talnaiion
of $18,000 per mile. The cost of maintenance to be paid by
«ach company on a wheelage basis.
At the close of the fiscal year, December 31, the following

securities were io the treasury of the company:

B. P. A W. KR common stock, 3,380 shores SloS'ooo
B. P. & W. RR preferred stock, 6,240 shares .^1 2 ooo
O. C. AC. RRiommon stock, 12,900 shares «45'ooo
O.C.&<;.Rit preferred stock, 16,100 shares 805 000
o. c. <fe 1U4 & M Co. stock .;;;".'.!;'."!/.;i;'. soSiooo

Ciih balance due by bankers' syndicate under prospectus ofoctobcr21. 3 882. payable in equal portions on January,
February, March and April 8 SS72 000
The mileage for 1882 is made up as follows:

Old road...........^ 120 Branch to Butler C.iunty 25

"Your board recommend that this agreement be ratified by
the stockholders of the Buffalo Pittsburg & Western Railroad
Company, because it will prevent competition in the largest
item of freight transported by either company—bitnmniou.s
coal. In 1881, when the two systems were in coaipetition, the
Buffalo Pittsburg & Western kailmad Company carried about
thirty-five per cent of the total coal tonnage. In 18S2, when the
two systems were under the same management, the tonnage
was equally divided; and while the total tonnage increased
twenty per cent in 18S2 over 1881. the tonnage of the Buffalo
Pittsburg & Western Railroad Company has increased over
forty per cent in the same time. Better rates of freight have
also been obtained." [At the meeting on Feb. 5 the agreement
was ratified by the stockholders.] Earnings and eip'^nses were
as follows

:

KAHNIKOS AND BXPKNSES.

CShautauqua Lake Branch 44
Sz. to Buffalo and Salamauoa. 97
Oil City A Chicago 36
Coal branches built 6

Other coal branches ..'...'. 8

Total iiJ

•The biards of managers of the Buffalo Pittsburg* Western
lailniad (ompany, the Oil City & Chicago Railroad Comnanv]

a

iiuou

-
. -^

,

7 & C^'?»Ko Railroad Company,
I the Clean A; balamanca Railroad Company have agreed

.
on the terms (,f a merger of their respective companies,

under ihe name of the Buffalo New York & Philadelphia Rail-
road Company; .xaid fgreement of merger to be submitted to
ih^ Htockhold--rs of each company, as required by law at
ine,.iingH to be h»ld at the general office of each company on
Monday, iJie ."ith of Ft-biuary next." • » "^ '

Earnings— B. P. <l IT.

Transportation of merohaudiee $459,723
Passengers 261,992
Express 11,4"2
U.S. Mail 9,669
Rents 2,708
Miecellaucous sources 21.918

Total $7e7,4S5
Expenses 398,461

O. C. <S- C. Tolut _

¥r'0.872 $550..'iP4
32,146 294,138

469 11,891
1.053 11,322
2,900 5,608

21,918

fl28,0!O 1}!S95.475
65.925 454,3i-U

Net earnings $368,974 $72,115 .$441,(i89'

The result of the year's business as compared with 1S81 is

as follows (including the Oil City & Chicago Railroad)

:

I8SI. 1882. Ineveatt.
Gross receipts $«85,i;79 $895,475 $209,796
Gross expeuses.-. 413,519 454,386 40,b67

Net profits $272,160 $411,0S9 $168,!)2'l

Gross expenses of both loada lu 1881 were 60 3 per cent of cross receipts.
1882 • ;-,0-7

Following is the balance sheet (condensed) at the end of the
year :

BALANCE SHEET DEC. 31, 18S2.
Constr'n, equip't, Ac. $16,618,437
Asiieh —

Com'n Kt'k held by Co.
Prcf. Bt'k and se'p held
Hankers' syndicate...
St'ks A b'ds ow'd bv <\t
Oil City A(,'blc. RR Co.
Cash on liand.
Debts due to company
Materials on baud....

$1 69,000
31i;.40-
872,000
610,747

:i 5,386
75,313

142,849
41,739

$18,877,882

Capital (recounts—
Conmion stock
Pref. stock and scrip.
Bonded debt
Scrip N.). 1

Ltabidlies—
Car trusts
Temporary loans
Pay-rollsaud vouchers
Debts due by Co
For coal branches
Coup'nsflne.Ian. 1,'83
Prout and loss

8,OriO.OOO'
1.4.'i9,001

7,'i22.i)7,')

8,962

lS0,.-2.'%

I0i',864
63,.'i70

12,471)
C00,0(iO
20.586
o8,!i]G

$18,877,882-

Portland & Ogrdensbnrg.

(For the year ending Sept. 30, 1882.)

The report of this company for the year ending Sept. 30,
1SS2, shows the following figures in comparison with 1880-81.
The earnings were as follows:

1880-81.
$163,223
126,45.8
14,56*

$304,245
213,168

1881-82.
P.elsh' $201,391
Passenm 8 139.224
Other 13,558

Total $354,173
Expenses , 247,869

Netearninsrs $106,304 $91,077
Gross earnings per mile $3,768 $3,237
Net earnlUKS pel mile $1,131 $969
Per cent of expenses 700 701
The income statement is as follows

;

Net eariiinxs $106,303
Interest paid $70,117
Payment on Dalton lotn 3.187
New ctiuipmeni 24,560
ImproYenieut of road 13,296— 111,161

Eieess of payments .^il.gjV

The general account is as follows

:

stock $1 ,032.1 i-a-

Boms 3,060,000
Bills, accouutsand balances 153,2!(6
Profit and loss l-.'0.3."i;

Total ,$l,3.13,^32.
Road and equipment $^1,360,555
Materials 4.011
Accounts and balances 85,09j
Cash 35,171— 4,:19;;,S32

Portland & Rochester.

(For the year ending Sept. 30, 1882.)

The present company assumed posseasion May 1, 18'2, but
the report is for the full year ending Sept. 30. The capital

account is as follows

:

Stock authorized $000,000
Issued for stock and bonds of obi company $")S0.16»-
Held for exchanRC for old bonds not presented 12,7:(.'>

Balance in treasury 7,03«

• $liOO,<lOO

The present company has no bonded and no floating dt-bt.

The earnings were as follows :

18*1-82. 11=80 SI.
Freight $127,816 $101. li.") I

Passengers i»2,90l 53,6 -'7

Other 11,128 10,u51

Total $-01,848
Expenses 195,32

1

Neteara! gs $6,527

$lfi''.329
153,294,

$15,03.'^
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The expenses include renewals and improTements and the
ptirchiiMe of one new baggage oar and eeveuty freight cars,

which cost 933,7!I5.

GENERAL INVESTMENT NEWS.

Alabami Von Oiloans Texas & Faoiflc JuiiotloD.—At a
recent meotin^ of thn Hhareholdxre in London statemHUtH were
submitted whinh *>rabraoed the following points: The company
was formed te acquire interests in and to undertake the com-
pletion of three railro/i'lH—Ti« . the Vicksburg & M«ridiaii U42
milnH), running from iMeri liin, the southern terminus of the

Alabanm Gr^at S iutli«rn, to Vicksborg; the Vicksburg Shreve-
port & Pacific (189 miles), running from Delta, oppoHite Vieks-

bnrg, to Shreveport, in Texas, and thence to the Texas State

line, where it joms the Texas PaciHc roaij and the New Orleans
& Northeastern (about 200 miles), commencing at Meridian
and goiner direct to New Orleans. The Vicksburg & Meridian
and the New Orleans & Northea.stern are connected with the Ala-

bama Great Southern at Meridian, a»d form, practically, ex-

tensions of that line, the New Orleans & Northeastern running
due south and the Vicksburg & Meridian due west. The 20
miles from Shreveport to the Texas State line, in pursuance of
an old agreement, are now worked by the Texas & PHcifio.

This portion of the road will revert to this company on January
Ist, 1884. This company also control the lease of the Cinijin-

nati Southern road, "and thereby secure a most valuable
northern outlet for the traflic of their system"
Thus the Southern system, with the aid of that
important link in the chain, the Alabama Great South-
ern, has been placed in practical connection with the vari-

ous western, northern and eastern roads which converge at
fUncinnati. At N-w Orleans a local and suburban line, called

the Spanish Fort Railroad, has been purchased. To provide
adequate terminal accommodation in New Orleans extensive
premises, knowu as the Compress property, have been pur-
chased, the directors being advised that no better depot could
be found in the city.

BiifTiilo Pitlsbnrg& Wostern—UnlTalo New York & Phila-
delphia.—By vote of the stockholders of the Buffalo New York
& Philadelphia, the Oleau & Salamanca, the Oil City & Chicago
and the Buff. Pitts. & Western, the proposed consolidation under
the name of Buffalo New York & Philadelphia was approved.
Under the agreement of merger, the capital stock of the new
company will be equal to the total capital of the several com-
panies, and the new company will assume all the liabilities of

the several companies merged. The holders of the common
and preferred stock of the Buffalo New Y'ork &' Philadelphia
Railway Company and the Olean & t^alamanca Railroad Com-
pany will receive 20 per cent additional stock in kind, payable
out of the stock now in the treasury of the Buffalo Piltsbnrg &
Western Railroad Company. The stockholders of the Buffalo
Pittsburg & Western Railroad Company and of the Oil City &
Chicago Railroad Company (other than the Buffalo Pittsburg &
Western Railroad Company) will receive share for share. The
Buffalo Pittsburg & Western Railroad Company will receive
share for share ior all the stock of the Oil City & Chicago Rail-
road Company remaining in their treasury after deducting the
20 per cent to be paid to the stockholders of the Buffalo New
York & Philadelpnia Railway Company and the Olean & Sala-
manca Railroad Comjiany.

Caiuden & Atlantic.—At Camden, N. J., Feb. 5, the Chan-
cellor rendered a decision making perpetual the injunction re-

straining the stockholders of the Camden & Atlantic Railroad
from postponing their annual election from Feb. 22 to a later

date. The injunction was obtained on the application of Wm.
L. Atkins, a stockholder of the Pennsylvania Railroad.

Central of New Jersey.—The correspondent of the Ti-ihune
at Trenton, N. J.. Feb. 5 telegraphed: " Receiver Little, of the
Centr;il Railroad Company of New Jersey, said to-day that he
hoped at an early date to request the Chancellor of New Jei-sey

to release the company from the receivership. There are few
railroad companies, he said. that have not a larger floating debt
than the Central, and, but for the requirements of the law
which make it nrcessary for the company to be free from this
class of debt befiire the receivership is di.s.solved, it could be run
on a Sound basis at any time. There is a sum of about $1,500,000
standing against the company which must be cleared off. The
company has assets beyond its business needs to equal this
amount, under proper management, and when the Reading and
Vanderbilt interests, which seem to be practically identical, or
the Lehigh Valley Company, are readr to use the road, it can
go out of its present condition by their advancing the sum
named. The New Jersey Central, the receiver claims, has the
only available water front on either shore capable of accommo-
dating a vast Western business, and its shore privileges are of
the greatest value to any Western line."

Cleveland Tnscarawas VallCT k Wheelln?.—The United
States Marshal sold the Cleveland Tuscarawas Valley & Wheel-
ing Railway, on Feb. G, by order of the court. The road and
personal property were bid in for $3,2,')2,500 by Jlr. Perkins, the
Trustee, who paid the amount in bonds of the road.

Denyer & Rio Urande Western.—The following informa-
tion is supplied at the company's olBce: The road from Salt
L»ke City to Colorado border is 275 miles and branches 51
miles, making in all 32G miles, which will'be completed by April
1. ISSB. The line on which constructiojn is going on and is

proposed is 143 miles, which will make '46!) miles in all. The

Denver h Rio Oranda Railway Company baa gaaraatMd lh«M
bonds to the amount of 97,500,000 oo 469 miles at f 10,000 per
mile. There are issaed of these bonds fK.I.'iY.eoo, and tba
remaining bonds up to the $7,600,000 are to be issiii.d aa work
goes on. It is expected that the bonds will be lilted on tb<i
New York Stock Kiohange when connection is made with
Denver & Rio Grande Railway at the Colorado border (aboat
April 1), say )!S,500,000. In the 469 miles provided for, 87
miles are from Salt Lakf City tu Ogden, where a connection ia

formed with the Central Pacific Railroad. This will b« com.
pleted about May 1.

Denver & Rio <>'rande.—The following ia a statement of
the consolidated bonds issued:

CountrmlKncd t>y tnmt»e» under the inortftSKe and deliv-
ered to tlio oonipany on account of new rusd Hnd txittcr-
tucntauii old line 917,700,500

Ou ucuouut of cxclian{,'o Arkanaas Valley bonds 1,040,000

Total OODSOI. bonds ontRtandlng Foli. S, 1983 (18.740,500

lllznbeth City Sc Norfolk.—Dy acts of the legislature* of
North Carolina and Virginia the name of the Elizabeth City &
Norfolk Railroad Co. has been changed to that of the Norfolk
Southern Railroad Co.

Lehigh Valley.—It is reported that this company has been
negotiating with the New Jersey Central Road for the lease of
its blanch from Jersey City to Newark. An official of the
Lehigh Valley (Company said to a Philadelphia Press reporter
that the proji-ct spoken of was this : To lease the Newark
branch and build a double track from New Market, on the
Kaston & Amboy road, to Newark, then to run over the Newark
branch into Jersey City, to the property the L»higli Valley
controls by virtue of its lease of the Morris Canal, which ban
1.500 feet waterfront above the New Jersey Central property.
The line to be built would be about twenty-ftve miles.

Louisville & Nashyille.—For the moath of December the
gross earnings are compiltd with much detail for the several
divisions of this road, and the comparison for three years ia as
follows:

I>KCK.MnKK OKOSS EAKNINCS OP LODISTILI.K * NASnTlI.I.B.

1880. 1881. 1882.
Hoads in system. Miles. i $ $

Main Stt in . ... 1S5 -i

17-3
192.435

2,'.31
227,473

2,191
247,416

BurdHLowii Brunch 1,849
Kiioxville Bnindi 110.-! 24.058 31,665 35,283
Uicliuioiid Krancli 33-8 2,716 4.;36 4,239
Mcmphla Lino 259 1 113,826 115,3rt2 132,449
NuHhvi!lo & Decatur.. 1191 10-*,0'J3 9 -',850 104,1 36
So. &N(>. Ala. KK 1890 102,847 116,179 138,933
Glasgow RR 105 1.309 1,390 1,412

Basis oflSTX ti21-3 547,914 S!> 1,976 665,77-i
Ileudorson Dlvinlon. .

.

133-2 78,210 78.303

670,279

93,339

Basis of 1879 1,059-5 626.121 761,311

St. I.«ui8 Dlvlblon 208 70.35 S 7.1,54

1

76,083
Mt)hllo .V Montgomery 180 119,143 122,998 119.603
N.O. A Mobile 111 S3,85S ioa.8&« 106,636
Pontchartrain .1 3H5 558 244
Ciini. .t OUlo-So. Dlv. 30-5 2,88« 3,353 2,627
Sclma Dlvi-iou 50 13,458 10.309 13.450
Pen^ncola Division... -15 17.221 19.143 15.495
Pen. & SelmaUiv 72 6,225 8,649

1,016,727

7,636

Basis of 18S0 1.791 939,953 1,103,094

Cincinnati Division... 109 80.346 72,081
I.cxinuton Braneli 66 31,298 25,253
Cum.&Oliio—.No. Dlv. 28 2,333 3,053
Sludli} KR 19 4,218

J'S'iNarrow Uaofiu 11 995 1,019
TriiualiT Railway 4

2,028

11,183 10,088

Basis of 1881 1,147,100 1,221,509

Lonislana State Bonds.—New Orleans, Feb. 2.—Interest
on the 3 per cent State bonds is being paid promptly upon pre-
sentation at the State National Bank, New Orleans, the fiaoal

agency of the State.

Manhattan Elevated.—The decision rendered by the Gen-
eral Term of the Supreme Court in the suit of the Manhattan
Railway Company against the New York and Metropolitan
elevated railroad companies and the individnal stockholders

of the last-named corporation, puts out of the way the injunc-

tion orders which have restrained the bringing of suits against

the Manhattan Company to compel it to observe the obligations

of the original lea.se under which it obtained possession of the
elevated roads. The injunctions weregranted and continued by
Judge Donohue, one in May last and one in November. The first

restrained the bringing of new suits to test the validity of the
amended lease of Oct. 22, 1881, and the second the issuance of
certificates of Metropolitan stock bearing a memorandum that
the Manhattan Company guaranteed an annual dividend of 10
percent upon the Metropolitan's capital stock of |6,500,000. The
opinion of the court is by Judge Macomber, and Presiding Jndge
Davis and Jndge Daniels concur in its conclusion. • * * *
In conclusion. Judge Macomber says: "It is hardly necessary

to say that this opinion is not intended to go further than is

required to decide the appeals, namely, to show that there ex-

ists no legal reason why the plaintiff should longer hold the
injunctions, or why the defendants should longer be de-

prived of such suits as may be required to redress their

grievances. The orders appealed from should be revetsetl, with
costs."

The memorandum indorsed by Jndge Daniels upon the
opinion of Jndge Macomber is as follows: "I concur in the re-

sult, the controversy being one that does not justify an in-

junction of the nature of that which has been issued." Pre-
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siding Judge Davis writes, more strongly: "I concur upon the

ground that, upon the facts appearing by all the papers, the

irrantine of the injunction was an improvident exercise of the

power of the couit; or, in other words, that the case presented

h not one in which eciuity should interfere by bill quia timet.

—N. Y. Times.

Marietta & Cincinnati.—At a meeting for the reorganiza-

tion of the Marietta & Cincinnati Railroad by the bond and

stock holders, held in Chillicothe, O., Feb. 7, the name ot the

new company was fixed as the Cincinnati Washington & Balti

more Railroad Company, and the following board of directors

was elected : Robert Garrett, of Baltimore ; T. Edward Ham-
bleton. Samuel Spencer, J. Carroll Walsh, also of Baltimore ;

W. T. McClintick,of Chillicothe ; Orlando Smith of Columbus,

Ohio ; and George Hoadley, James D. Lehmer and J. L. Kleck,

of Cincinnati. The board will meet in Cincinnati for organiza-

tion to-morrow.

Memphis & Charleston.—Kiernau'a News Letter of Thurs-

day said : "Drexel, Morgan & Co. have loaned the Memphis &
Charleston people the money needed to make up the $1,313,000

cash required by the East Tennessee Virginia & Georgia Rail-

road Company lor the cancellation of the lease of the former

road. At the last conference between the representatives of

the two companies a new and formal agreement to accept that

sum and cancel the lease at any future period was signed by

the East Tennessee Virginia & Georgia people. It is expected

that the money w^U be turned over and the lease canceled

to-day. Immediately after that event the new lease of the

Memphis & Charleston road to another party, which is now in

escrow in the Farmer's Loan & Trust Co., will become effective.

It was duly signed on Sow. 23 last, and guaranteed the inter-

est on the bonds and 4 per cent for seven years; 5 per cent for

eight years, and 6 per cent for fifteen years; equivalent to

5 13-15 per cent for thirty years on the stock. The sum of

$150,C0u in United States Government bonds has been deposited

with the Trust Co. to secure the guarantee." * « * '-The

money borrowed to cancel the lease above that raised on the

S06 consolidated bonds pledged with Drexel, Morgan & Co. will

be provided for by issuing new stock, which will stand in rela-

tion to the present stock as common to preferred, and will

have a prospective value at the end of the new lease. Thii
wipes out the floatinfr debt entirely."

New York Lake I'rie & Western.—In r3ga''d to the rumor
that this company had issued $5,000,000 collateral trust bonds,

the Indicator reports Mr. JeWett, the President, as saying that
the company had issued $5,000,000 worth of 6 per cent trust

bonde, which do not take precedence of the second consoli-

dated, and have no lien whatever upon the Erie road. They
are secured by bonds, stocks and other securities deposited in

trust. Erie had, in the course of time, acquired these bonds,
stocks and securities and deposited them in trust, being de-
sirous of perpetuating the control of them. Erie, in this way,
is a borrower of $5,000,000, but has expended that amount in

the acquisition of the securities deposited in trust, and wished
to perpetuate the control of them. No further particulars
were given.

New Torlc New Haren & Hartford.

—

\ dispatch from New
Haven, Conn., Feb. 7, said : "The contracts for part or the whole
of the work of building the twj additional tracks between New
York and Stamford will probably be awarded at the directors'
meeting on Saturday, February 10."

North Carolina State Bonds.—The law providing for com-
promising and settling a portion of the State debt of North
Carolina expired before several millions of the bonds had been
exchanged. Th« Legislature has now extended tne operations
of the act for two years, to allow ample time for a full exchange
and settlement of the old acknowledged debt.

Railroad Constrnction (New).—The latest information of
the completion of track on new railroads is as follows:
EastTennegsfe Vlrsinia & GforEia.—The OUio division is extcndo?

northward to the Kentucky State lluc, 5 mile.... Gauge 5 feet.
This 13 a total of 5 miles, uiakiug 10,584 miles to far reported for

X882.

New track is reported laid in the present year as follows:
Pennsylvania Slatinjston & New England.—Trnck laid from Portland.

Pa., on the Delaware River, west to Pen Argyle, 11 miles; also from
Deckertown, N. J., to Baleville, 7 miles.
This lea total of 18 miles, maklus 70 miles thus far reported for

1S83, against 192 miles reported at the corresponding time in 18S2 and
110 miles \u IHsl.—llaUro::d Gaitlte

Rutland

—

Rutland, Vt., Feb. 2.-In the Sapreme Court at
Rutland to-day judgment was rendered for T. Chaffre against
the Rutland Railroad Company for about $25,000 and costs.
The suit was brought to recover on certain certificates issued in
settlement of semi-annual dividends on said company's pre-
ferred stock. Judgment was also rendered in the same suit
that the Central Vermont and Cheshire Riilroad companies are
chargrable as trustees for the amount of the principal judg-
ment.
A report just made by a special committee of the board since

the dividend was passed, says :

"It h;i8 been the custom of the Treasurer for the past two jears to
treat the rent of the road earned on the tlst of the mouth as ea.sh on
hand, while as a mutter or faet it is not flue till the2.ithof the month
following the niontli lu w h'ch the rent is earned. • • • For instanre
iS,'.''5„"."""H'

'''''"'' '•" ""' J*^'"' 1S82. the e.ish on hand is stated at
g4,C01. 1 he facts arc thiit on the Istot July the cash on hand was
f?'i"'*'

""ntduc for June, $21,500; sundi-y items of uncollected assets,
f4,000— fJ4,(i04. This8liow.<a differenee in aetual cash on raud ot
$28,500. * • tin account of this aniieipation of eainiugs, and In
conscQuence of 1h« sotUruK'nt of ceitaln suitt agaiiis', tilts load ui-
Tjilying froin .¥20,000 to 855,000 more, it will be impossible to pay any
iTidend before the i sua! time In August. Ihe notes of the road have

been issued as the necessity of the road required. On the l.st of Jan-
uary there were notes outstanding to the amount of $40,000, $20,000 of
which was due In the month of January, $10,000 in Pebrnnry,
ifl 0,000 in March. The Treasurer's account shows a balance of $42,-

910, which, with the receipts from rent, will be sufficient to retire the
notes as they mature, and meet the coupons duo February 1. The
notes due In January have since been paid. A condensed statement of

receipts and expenditures Is as follows: Receipts from rent, $258,000;
Addison Kailroad dividend, $9,084; $267,084. I'ayments : Coupons,
6 per cent bonds, $!jO,0CO; ditto 5 per cent bonds, $7.%000; dividend,
AddisoB Eailioad, $15,01 0; organization, taxes and incidentals, est!

-

ma»ed $17,000; $197,000; b.ilance applicable to div'rtcnd, IfTO.OOO; or
the equivalent of a dividend on prefitrred st^ek of 1 per cent every
seven mouths, unless the surplus lo reduced by unsceii contingen-
cies."

Southern Pacific.—^The completion of the Southern Pacific's

line to New Orleans will soon bring into the field of compe-
tition for traffic between New York and the Pacific, another
through line. Preparations are being completed for the secur-

ing of trans-continental business by way ot Morgan's line of
steamers from New York to New Orleans,and thence to San Fran-
cisco over the Southern Pacific route. E. Hawley, who has for

several years been the general Eastern agent of the California

Fast Freight Line, has resignea and been appointed general
Eastern agent of the Southern ind Central Pacific roads, lie will

assume his new duties about Feb. 15. Mr. Havvl.y was formerly
contracting agent of the Rock Island Road. It is claimed that

the time for freight to San Francisco can be made by the new
water and rail line in twenty days, against from twenty to

twenty-five days by the present all-rail routes. The rates by
the new route will be the same as by the old lines.

—

N. Y.

Tribune.

Tennessee Stale Debt.—At Nashville, Tenn , February S,

the message of Governor Bate was read before the Legislature.

The Governor says that the payment of interest on bonds
funded under the sixty and six act, together with the late defal-

cation, has left the Treasury comparatively empty. He main-
tains that none of the five funding acts grew out of the expres-
sion of the popular will. The people took the matter in their

hands, and for the first time expressed their will through the
ballot-box last November to tender terms of settlem>>nt to their

creditors, which every disinterested and right-thinking man
must regard as just to all concerned. In accordance with the
will of the people he suggests the tender of a settlement of the
State debt proper in full, le^s the war interest, at the same
interest as that of the original bonds. He suggests that the
remainder, or " contingent debt," be settled at 50 cents on the
dollar, principal and interest, and to bear interest at 3 per
cent.

Texas Trunk.—This road will be sold in Dallas, Tex , May 7,

under a decree of the United States Circuit Court, to satisfy a»

mortgage given to the International Trust Co., of Boston. 'The

amount due is stated at $22S,814. The road extends from Dal-
las, Tex., to Kaufman, 35 miles.

Troy & Boston.—The following is from the report of the
State Engineer for the year 1881-82 : Capital, $2,000,000 ; sob-
scribed, fl,645,608 ; paid in, $1,623,110 ; funded debt, $2,667,-

500 ; unfunded debt, $14,784 ; earnings from passengers,

$183,035 ; from freight, $312,633 ; from mails, $13,935 ; from
other sources—$56,772; total earnings, $566,346. Charges
against earnings, transportation expenses, $309,780 ; interest,.

$199,021; rental of leased lines, $27,400 ; total, $536,202 ; sur-
plus for the year, $30,144 ; existing deficiency, $1,230,223.

Union Pacific.-Judge Dillon, the New York counsel forthe
company, makes the following statement: "A controversy
exists between the Union Pacific and the United States as to the
manner in which net earnings under the Thurman act shall be
ascertaiLed. The company, under advice of counsel, and under
their constiuetion of the decisions of the Supreme Court, claim
to have the cost of new construction and equipment on the
main line deducted from the gross earnings in order to ascer-

tain the net earnings. The Commissioner of Railroads does not
concede this claim, and both parties desire a judicial decision

thereof; and an amicable suit to that end, invited by the com-
pany, is about to be bronght. The Government, under its

construction, claim that there is due to it $901,873 03; the
company claims that there is due only $306,477 07. fhe
company has not paid because it has a counter-claim against

the United States for postal service of over $1,500,000. The
company has brought snit for postal compensation, and the
Supreme Court recently dec'ded in favor of the companvand
as;ainst the principle claimed by the Postmaster General ,and
the amount due to the company is awaiting judicial determina-
tion. The company's claim against the Government for postal

service is much greater than any cl'iim of the Government
against it under the Thurman act. The company's purpose
being, when both disputes are adjusted, to set off one against

the other, the ofiicers of the Government have made no
complaint of the course pursued by the company, but have
favored a judicial settlement of the questions at issue."

United New Jersey Companies,—The refunding of the
$1,700,000 Camden & Amboy Railroad maturing 63 of 1883 into

the new United Companies of New Jersey forty-year gold 43

has been completed. The new loan was i-sued at S3J^, andthe
negotiation was made through Drexel & Co. and W. H. New-
bold's Son & Co.

West Jersey.—The West Jersey Railroad reports its gross
receipts for the year ending December 31, 1882, as $1,109,880,

The total expenses and fixed chargt-s, including all obligations,

were $921,3j7, and the net income $188,493, aa increase over
the year 1881 of $121,355 in gross receipts, of $93,639 in

expenses and $22,716 in net income.
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COMMERCIAL^EPlfOArB^^
Friday Niqht, Feb. 9, 1883.

Tho weather has continn'>d very severe in the Northwest,

aud there have been serious floods in the Uiddle-Northern

States. Railway transportation has been seriously inter-

rupted, and the obstructions to business serious. There U a

better state of alfairs at the close of the week, but the opening

of spring business is delayed. The revised tarilf bill before

Congress has made very slow progress, and there is a growing

disposition to resist the passage of cither bill as insulBcient

and nn.satisfactory. The probabilities of an extra session of

Congress this spring, to take action upon revenue questions,

eeem to increase, greatly to the detriment of business.

A very good speculation in lard has taken place at higher

prices. Pork has been quiet here and it is reported that large

operators are selling in Chicago in view of the expected large

receipts when the wtather moderates. To-day mess poik was

quoted here at $19@$19 25 ; for future delivery prices were

wholly nominal. Lard was again higher and those interested

in higher prices have at the moment the advantage both here

and at Chicago. Prime 'Western quoted on the spot, II '35®
ll'JOc; relined for the Continent, II 5Cc.; South America,

11-5CC.; February crntraets sold at ll-35@ll-36c.; March. 11-40

@ll'44c.; April, 1155@ll-58c.; May, 11'61@11 69c ; June,

11'59@11 66c. Bacon firm at OMc. for long clear. Beef hams
higher at $20@$21. Beef steady at $28@$27 for city extra

India mess. Butter and cheese are firm and a good steady-
business is noted. We have entered upon the last month of the
regular pork-packing season. The number of swine slaugh-
tered from the 1st of November to the 1st of February was
5,752,744, against 5,842,4S3 for the corresponding period of last
season, a decicase of less than 90,000, showing that for January,
1883, the number slaughtered greatly exceeded January, 1SS3.
Stocks are now pretty full, and there are many indications that
what is termed the "summer packing" (from March 1st) will be
large. The following is a comparative summary of aggregate
export.", from November 1 to February 3 :

1882-3. 1881-2. Dee. 1SS2-3.
Pork lbs. 14,198,200 17.a22,200 3,4-.;i,000
Bacon lbs. 139,261,116 156,879,692 17,615.-^76
Lard Ibe. 78,382,360 88,908,040 10.525,630

Total lbs. 231,841,976 263.409.932 31,561,956
Rio coffrte has been advancing rapidly both on the spot and

for future delivery, partly owing to a brisk speculative demand,
and partly' by reason of an advance Ju Rio de Janeiro; fair car-
goes have advanced more than 1.;., closing at 9}io.; options have
risen 100 points aud to-day were active and excited; no less
than 75,000 bags have beenl^sold within two days, February sell-
ing to-day at 7 60c. . March at 7-60@7-90c., April at 7'80@7-95c.,
Jlay at 7'75@Sc., June at 7-85(38-10c., July at 7-80@8-10c.,
August at 8-lOc., Sept, at 8c. and Nov. at 8-15c.; mild grades
have also been very active at an advance; within a we^k 18,000
bags of Maraoaibo, 60,000 mats of Java, 7.000 bags of Laguayra
and 10,000 bags of Costa Rica have been sold. Rice has been
fairly active a'.d firm. Molasses has been quiet most of the
time, but closed more active and steady at unchanged prices.
Spices have been quiet. Foreign fruits have been fairly active
*nd steady. Raw sugar has been in better demand and firmer;
fair reliiiisig was quoted to-day at 8M@o 13-16c.,and 96 degrees
test centrifugal at 7^@7%c. Refined has been in better de-
mand at an advance; crushed closed at 9 ^^e.. powdered at 8%c.,
granulated at S%a. and standard "A" at 8M@8%c.
Kentucky tobacco has been quiet, ana sales for the week

are only 330 hhds., of which 150 for export and 180 for home
consumption. Prices are Arm; lugs, f>)^m%e.; leaf, 7@12c.
Seed leaf has been much less active, and the sales for the week
are only 840 cases, as foUo-^vs : 200 cases 1880 crop Pennsyl-
vania, 6®13o.; 50 cases 1881 crop do., private terms; 150 cases
1881 crop New England, 12^foi30c.; 100 cases 1881 crop Wis-
consin Havana seed, 15@18c; 100 cases 1880 crop Ohio, private
terms, and 240 cases 1881 crop do, 5M@5^c. Also 300 bales
Havara at 85c.(Vi$l 15.

Little or nothing of note has transpired in naval stores, and
the position is only about steady ; common to good strained
rosins, |1 60@$1 70 ; spirits turpentine, 53i^^(gi54c. Refined
petroleum was quiet but steady at 7?4'c. for 110 and 7%e. for
70 test ; crude certificates have been active and higher ; at the
close the speculation has been smaller and values fell off to
$104@?1 04 }i, after selling early in the day at $1 Oi%(S$l 03%
Hops have remained quiet ; new State, choice quoted 90@95c •

sales were made in the country at 90c. Wool continues in
demand at steady prices. Ingot copper steady at 18c. for Lake
Ocean freight room has been quiet, and rates for Continental

berth tonnage have declined. Charters about steady Grain
to Liverpool by steam quoted 7@7^d.; flour, 20(ai22s! 6d per
ton; bacon, 32s. 6d.@35s.; cheese, 40s. ; cotton, 3-1 tid ; grain to
London by steam. 6@6Md.; do. to Glasgow, 7^d.; do. to Bris-
tol, 6^@6'2d.; do. to New Castle. 6>2d ; do. to Antwerp, 4Ud •

do. to Rotterdam, lie; do. to Havre, 13c.; grain to CVrk for
orders by sail taken at bs. 6d. per qr.; refined petroleum to
Antwerp, 3s. 6d.; do. to Hamburg, 3s. 0.

COTTON.
Fbidat, p. M.. February 9, 1883.

Thk Movsmut or rni Caop, as indicated by unr tblegranu
from the South to-night. Is Kiven below. For the week ending

'

this evening (Feb. 9) the total r«celpts have reached 16.^,863
bales, against 171,316 bales last week, 136,400 bales the previooa
week and 150,390 bales three weeka since ; making the total
receipts since the Ist of September, 1882, 4,4'?5,815 bales, against
3,874,317 bales for the same period of 1881-S2, showiiig aa
ncrease since September 1. 1883, of 611,493 bales.

Seeeiptt at— Sat. Mon.
1

Titei. Wed. Thun. Frl. Jotai

Oalveston
Indiaiiola, *o.

New Orleans...

Mobile

3,310

5,195

1,919

2,339

1,8-22

1,069

3,084

671
807

225

20.977

4,190

14,567

S.431

4,118

2,251

737

4,632

331
1,103

117

1,616

12,901

327

2,917

2,177

961

4,179

311

892

22

2,878

2.622

911

3,000

3,001

6*3-2

....

3,776

631

10.932

1,247

2,436

2,37 3

601

•7nl!S

2,311

89
8,687

],C32

1.092

3,637

200
2,.)06

1,271

£01

,
1,900

3,911

6,755

2,007

681
1,986
462

I5.332

89
54,904
9,467
1,092

19,027
209

14.438

1,274

4,854
1,900

21,710
6,755
5,375

4,785

1,938

2,160

Florida

Savannah
Bninsw'k, &c.

Ojarloston

Ft. Royal, ic.

Wilmington ....

MoroU'dC&c
Norfolk

West Polnt,&c

New York 279 1,746
979 a 1 .1

Baltimore

PliUadelp'a, &c. 677 657

Totals this week 35.832 26,600 18.308 23,033 40,547 165.868

For comDarison, we give the followmar table showing the week's
total receipts, the total since Sept.l. 1882, and the stocks to-night,
and the same items for the corresoonding periods of last Tear.

Receipts to

Feb. 9.

Galveston .

.

Indianola,&c.

New Orleans..

Mobile

Florida

Savannah
Brunsw'k, Ac

Charleston

Ft. Royal, Ac.

Wilmington
M'ho.adC.,&c

Horfolk

Wcat Poiiit,&i-

New York
Boston

Baltimore

Philadelp'a.Ac.

1382-S3.

This

Week.

Saice Sep

1, 1882.

620,617
15,001

1,217,189

208.903
12,9ol

037,595

5,503

470,559

14,073

103,006
1.5,927

003,146
173,09-5

100,8^6

110.2)0
31.795

45,905

Total.. 165.868 1.48"),81

183182.

This Since Sep.

Week. 1,1881.

8,01!)

12

21,010
5,219

253
1 1,607

0,207
11

2,000

590
11.192

3,630

3,575

4,033

321
2,926

359,512
12,867

1,021,230

221,417
21,772

637,345
6,824

431,552
19,111

120,313

20,467
491,621
1«3,05J

121,202
151,131

17,858

43,665

Slock.

1883

86,373

333,541

51,713

86.071

77.S8J
1,510

16,818

66,665

157.223

4,150
25,46;

9,353

1882.

80,234

371,044
40,836
1.939

85,553

64,726
2,957

9,473

53,936

333,252
10,033

35,793
18,105

Si;,779 3.874.3 17i9 17.037' 1.1 12,936

In order that comparison may be m,ade with other years, we
give below the totals at leading ports for six season.«.

Receipts at—

Qalvest'n.&c.

New Orleans.

MobUe
Savannah
Charl'st'n.Ac

mim'gt'n,&c
Norfolk, ic.
All others...

1883.

15,911

54,901
9,467

19,027

15,712

6,754

28,465

15,593

165,863

188-2.

8,116
21,010

6,219

11,607

6,213

2,59D

17,822

11,167

86,:

1881.

20,699

47,982

10,607
15.7-25

10,199

1,932

15.199
10,780

1880.

6,511

53.101

7,174

15,619

8,776

1,638

14.839
12,363

133,723 119,851 150,811 120,000TotthlB w'k.

Since Bent, 1, 1435,815 3874.317 4250.267| 3933,5 18 3592.139 3374,969

1379.

15,032

53,907

11,039

13,252

10,72?

3,749

14,041

15,933

1878.

9,520
43,730
15,014

13,058

11,421

2,395
8,623

11,320

Galveston include.^ India lola; Charle3to-a luoludes Port R'jyal, &c.
WUmin«loninolttdo3 .UareheadCity, &c.: Norfolk inoladeaOity. Point, <feo

The exports for the week ending this evening? reach a total
of 129,656 bales, of which 83,169 were to Great Britain, 11,652 to
France and 34,835 to the rest of the Continent, while the stocks
as made up this evening are now 917,087 bales. Below are the
exports for the week and since September 1, 1332.

Wttk BiUUm Feb. 9. fyom Sept. 1. 18S2. U Feb 9, 1S:S.

Carport*

tram—

Kxporttd to— Exported tn~~

Ortal ConU- Total Qreat CojUi-
Totai.

BrU-n. «•<"««

2,J-J5

nent.

~.U2
VTeek. Britain. Fraiut

lo,5D8

ntnt.

14,527QalTeaton 7.767 231.393 X 1.428

New Orleans.

.

S5,560| 10.88J SO.SM 63A13 SS7.103 179.809 211.811 901.OSS
Uoblte 3.(M1 SdU 15 240 3,0,0 13,910

inorW*
garananli .... e,6JI) 4.r43 11.574 80.43) as.ars ia3,7il 293.809

Charlestoi, •..

.

8.10) 4,SW 12 520 lOl.lSl 2i,172 133,3,7 SS6.093

WIlmlDgtOD.. 1.3»3 1.3.3 41.831 1,5.10 43,391

Norfolkt e,781j 0,733 803. 770 7519 311.990

New York ... 8.98S 878 1,S15 11.080 «a9,12S 10.930 101938 483,330

Boaton 8,2S4 P,».Sll 03.237 3« 9D.S«
B.atimore 5. ITS 493 \X-a 7.S-J3 108.O13 l.TSJ 31,^07 139.688

i'%nadelp*a,&c 8.000 2,003 49,03:) l.'i^ 47,e<«

Totid 83,1UJ 11,<J52 31,.'-35 lio.aai Lsofl.TW) 2S3.330 ;-».5o: 2,9t».B30

Total IP41-S-a fH.S-17' SflO 1«.«J0' HOWn.SSl !-fB845«l« M5 7<3 S.-^W.IW

' lQciuao:tex|iuris tr-tiii cun K<»y.ii jcc
y InctudM extwrta Craoa Weit Point, Jto



172 THE CHRONICLK [Vol. XXX VI.

S£

In addition to above exports, our telegranxs to-ni,?ht also stive

ns the following amounts of cotton on shipboard, not cleared, at

the porta named. We add similar figures for New York, which

are prepared for our special use by Measra. Carey, Yale &
.Lambert. BO Beaver Street.

On Shipboard, not cleared—for
Leaving
Slock.Feb. 9, at— erent

Britain.
France.

Other
Foreign

Ooatt-
vise.

Total.

Now Orleans
Mobile
Cbanteton
8avaiiii»li
aalvetton
Norfolk
Hew York
Otl>er porta

23,802
6,800
2,350
2,(i00

15,898
10,510
4.700
4,000

70,060

69,388
9fi.842

15,433
l.i'OO

8.-.0

2,600
S03

None.
None.
None.

34,374
1.200

10,200
13.100
14.207
5,724
700
500

1.455
6,000
800

4,300
1,530
1 ,250
None.
None.

75.064
15,900
14.150
22,000
32,538
17,484
5,400
4,500

258,480
35.813
63,739
64.071
53.840
49,181

151.823
5.1.104

lotal 1883 21,630 80,005 15,335 187,036 730,051

rotaH862
Total 1881

3,378
25.5fifi

,^3.299
48.039

5,779
20,3.il

131,844
190.798

981,092
651.679

The speculation in cotton for future delivery was fairly

active last Saturday, and on a demand to cover contracts

prices advanced 5@7 points, but there was a nearly equal

decline on Monday. On Tuesday there was some firmness

again, but business was very dull ; the sales, 19,600 bales, were
said to be the smallest transactions in futures for any day
since the organization of the Cotton Exchange. On Wednes-
day prices further advanced 3@3 points, but the speculation

was quite slow. Yesterday a sluggish and somewhat uncer-
tain opening was followed by a very buoyant market. Liver-

pool accounts were better, there was a falling off in the crop
movement and an eager demand to cover contracts, upon
which tills crop advanced 15(317 points, and the next crop
13(al3 points, with ti-ansactions exceeding the total of thepre-
ceding three days. A disposition has existed to accept large

crop f stimates, as it was asserted that consum ption was very
laige.and prices low; hence the advantage was with the "bull"
party. To-day, however, about a third of yesterday's advance
was lost, and the market closed unsettled. Cotton on the spot
has met with a fair and general demand, and yesterday quota-
tions were advanced l-16c. It is understood that the rather free
deliveries which have been made on February contracts this

week have been largely sent to store. To-day the market was
quiet and steady at lOj^'c. for middling uplands. ^
The total sales for forward delivery for the week are 449,400

oales. For immediate delivery the total sales foot up this week
5,247 bales, including 1,673 for export, 2,466 for consumption,
1,108 for speculation and— in transit. Of the above, 500 bales
were to amve. The following are the official quotations for
each day of the past week.

Feb. 3 to
Feb. 9.

Ordln'/.|(lb
Strict Orrt..
Good Ord..
Btr.G'dOrd
Low MiddV
etr.L'wMld
Middling...
Oood Mid..
Btr.G'dMld
Mldd'gFair
Fair

UPLANDS.

Sat.

719

71"l,
8^
93,

«

9"l,
10
103,8
lOia
105i
11-4
12

mou
•7>3

7'6l8
8%
93,,
911j

10

lOlg
10^
11>4
12

Ordln'y.'Stt
Strict Ord.
Good Ord..
Btr. G'd Ord
Low Mldd'g
BtT.L'wMid
Middling...
Good Mid..
Btr.G'dMld
Mldd'g Fair
Pair

Wed Th.

Tifl 79l8
7"i,a 8
8h 8"3ie
93,6 9-4
ai'ifi 9%

10 101 1«
lO'ie XO'i
lOia 10»,6
10% 1013,6
IIH U-IB
12 lli'l«

STAINED.

Good Ordinary «| a
Strict Good Ordinary ,

LowMiddUng
Middling

M\UKBT AND SALES.

The total sales and future deliveries each day daring the
week are indicated in the following statement. For the con-
Tenience of the reader we also add a column which shows at a
jflance how the market closed on same days.

8POT MAKKET
CLOSED.

Bat..
Men

.

Tnea.
Wed.
ThOTBm . .Quiet .nd'steady

Total I

Qniet and firm .

.

Quiet and steady
llull

Qniet and steady
Firm at 'la adv

SALEB OF SPOT AND TRAMSIT.

port.
Con-
rump.

1,500
75
98

157
463
301
134
.501
610

Spec-
ul't'n

300
708
lUO

1,6731 2.460 1,108

Tran-
Total.

457
1,171
401

1,934

Sales.

54,500
5.5,100
19,900
36,800

576[15(i,700
708 126,400

5,2471449.400

Deliv-
eries.

200
1,200
2,700
3,200
1,200
700

9,'200
Ttie dMiy aBUverio.-. giveu aoove are aoiuany aouvored uio day cre-Tioai to that on whion they are reported,

*^

Thb Sales aitd Peioks of Futurbs are shown by the follow.
Ing comprehenflive table. In this statement will be found the
daily market, the prices of sales for each month each day, *nd
the closing bids, in addition to tbe daily and total sales
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l«: :
1 s;

:

1®: :
1 »; : |9; •

1 »: :

11 1 : 1
1:

1 1: 1 1; 1 1: 1 li

l> > ?- ; > !»•
: :

>
1 1

"
1 1 < 1 1 < 1 -> . • 1 • • < V,
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1 «: :
1 «: : 1 g): : l«: : 1 6; 1 «: :

1 1: 1 1: 1 1: 1 1!
• •

:

* Includes sales In September, 1882, for September. 500.20i'> ; Soptem-
ber-October for October, 815.600 ; Septerabor-November for NovomBer.
731.000; Spptember-Decomber for December, 1,097,100; September-
January for January, 2,070,200.
Transferable Orders—Saturday. 10-250. : Mond.ay. lOaOo.; Tuesday,

10-20C.; Weduesd.iy. 10-20c.; Thursday, lOlOc; Friday, 10'30c.
Short Notices for February—Friday, 10-300.

1^=" Wo have included in the above taWo, and sh.iU contluue each
week to «lve, the average price ot futures eaali flay for each month. It

will be found under eaiili day following the abbreviation " Aver." The
average for eajh month for the week ia alao given at bottom of table.

The following exchanges have bsen made daring the week.
'29 pd. to exch. 200 Nov. for April
-14 pd. to exch. 200 May for June.
•27 pd. to exch. 100 Mar. for M,ay.
-13 pd. to exch. 1,000 Mar. for Apr.
-14 pd. to exch. 200 Mar. for June.
-14 pd. to exch. 100 May for June.

At the ISTsaioR Towns the raovemeab—that is the reoeipf.

for the week and since Sept, 1, the ahipments for tJie week, and

•10 pd. to exch. 600 Fob. 8, n. 8tli

tor Mar.
-09 pd. to exch. 600 Fel). for Mar.
-14 pd. to exch. 1.000 Apr. for May.
.14 pd. to exch. 100 Mar. for Apr.

,/a^V-:.
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the stocks to-nijfUt, and the mine items fur the eorrenpondiog
period of 1881-8'J—jh set, oat in detail in thefollowiofr Htatement:

~ as ST

•v f9
Jb

Ot ;2
K) aM Cfi

13

-1

»3 *i
t^

CT*4 ;;' «i pf- tt 5
K. O -» — "- C C; 0: - I li to» V — -' K. C. *> H-

iu ^ to Cfl X to ^i CI *^ cX oi r. c to cc o <»^o

'loisetc'i^b:**
•- K O - a- O- OD

en

*10C0»0P»C-1CP
U toO 0: i(> -Ji 6

;^I^WO«K. CO

'(oV OfWo 10

WW ^ *. M M
Ik. ifk CO r 1 to CO bJ VI^ tS W UO CO to o< « tt
^topc50iow(0_i^oic'.;owcicpptorf*o

CO t« "J O C M o: »t- -1 1:< - UG ^ OS to '^
' r o« CO

O*O« ^ C> r- O C O -113 00 ^1 at CC ti « *- o.

loeoMtoco --IOOS-- 9i>CeOM|OA
I— *>(-•*- t«:;i^c*:o«S'-'0:C;«c,'*otDy(D''i
cca<^o^iotc>-><ccciu*->oio»--'ic»cc:o
H*t5tC(0^^«0^O'-'CD:SA^QCt3i*^CS-l

H
o

If

I

-JOnOtOtlOCOMO^00»-^»OOCOA-Crf--J
K- K-O 01 CDOW© 00 1»> c;»^ O!«- CO *y c»
M^Otoowoo^i*-»ooo'.acr'0-^M(*>^o>

o t^ to CD c;i o -^

n- c *» -^ toO I-

co
a* t-3M 10 to •£- >-•

pptjcoicp-j
'co'xto'^io'to'io
CO c; j« o CO I-- to
otocooa-^Ko

CO CJ » CO 01 toO 01 C '^ C. CO y C* ifi- £0 to
Cfl-iCiO;Dc:Ma©c;»-'*»i-**>-ctcoa'0>^
*'O^Ocowaoioy»*.c-noi*^c.c:'-'toco

lOCO •-• l-t t-3 ^
OiOM<l'-'b5i*-K'rOy«i— »3i*nc*a5Cyi':C.«b.
10 CO to ii- 05; i-'p o ** Ki ^00 CO «3 c H : Cl

bibt'o io '- ^"^b c; COV-'tcb M'lt. oo*— c.b
tr. or*».ioox V'jcjcco — it--^tctocs'*o-i
COMtO^-iXO'QttOOiOCOQDCOcni-JO'ICCl

-q K> CO •-] — *«. .:.

C/) C CO tU to C& M OwOi"OXC0l- 00

"cc'*-MC»a*^*Jo"*'W M*4^ — crVcow
o» — osuioxt-cco-'-OD'y'A.-.icccoc;— OJ
OO'^**-^OCJ"Via^CS0:'-lx»0iJ3afJC0MCrt

Ik*. CO — IO-l*kyt CI I

tie 1 o c b-* rrb en ci I

CD-lC;'OCO:c*- ^M ' jc — ic r '^ wcr '1 I

§3

* This yrar'8 Ii>;uics estimated.
The above totals show tbat the old Interior Btocka have de-

cr»ased daring the week 6,06^1 balen, and are to-nifjht 35,423
bales less thaa at the name period last year. The receipts at

the »f.me towns have been 48.0i56 bales more than the same week
laat year, and since September 1 the receipts at all the towns
are 442.529 baled more than for the same time in 1881-2.

Thb Visible Supplt of Cjtwx to-nia;lit, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain aad the afloat, are this week's returns,
aad consequently all lh-< Karopean figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Feb. 9), we add the item of exports from
the United States, including in it the exports of Friday only.

1HS3. lini. IHHl. IriSO.
tHook lit Llyerpool balaa. 8i>2.000 CS^.OOO 6(8,000 4S5.000
4Mok at Loudon 77,G00 i2,000 50,800 3G.950

TXa) Qreat RiitalD ittock

ScocicatHaraonri:
Stock at Bremen
Stock at AmstordaiD
Stock at Rotterdam
Suxtk at Antwerp
8.uck at Havre
atock at MarBelUiw
Stock at Barcp.lona
Stock at Genoa
atock at Trieste

9r.9 r.oo
3.700

4O.iM)0
18,000
1.500
900

105.000
4.100

4.3.000
8,100
i.iuO

097.000
2,300

41.'J00
10,300

516
1.100

137.000
2.600

3"i.0<)0

3,000
4,270

718.800
3.500

24,.'i00
2.1.700
1.1 3l>

88 i
121.«0U

4,930
29.300
3,000
3,010

201,700 243.28(1 21

;

521.050
1 .300

17.740
2.S,8!)0

1.200
5n9

46.1 GO
2.300

18.781
1,200
578

1 i:;,7.ilTotal oentinencal Btoclss.

Total European stocks.. .1.231.300 »10.2«(i OSO-iol 637,701
157,000 206.000
.->22,00O 415.000
65.000 60.000

917,087 1,112.036
310,225 315.017
32.300 20,500

131.000
630.000
33.000

812.477
279523
28,000

88.469
508 OSO
37.028

904.391
315.9.5

9,000

Iiditt cotton ailoat for Europe.
A«8r'ii cottoB afloat for Eiir'pe
K<y pt,Braiil,&o..aat for E'r'pe
Bcook in United States porta ..

•Ssoukin U. a.lnterior towns..
Ualtod atttea exports lo-day ..

Total vlslWeKnpply 3.231.912 3,130,309 2.883,551 2,620,041
Of cbo above,t!ie totals ofAmarloaa and otner deacrlpiioaa are as (olio we:
AmerUan—

Liverpool stock 604,000 473,000 515,000 368,000
Uonttncntal stocks 192,000 139,000 161.000 101.000
American afloat for EnropB.... 522,000 445.000 630.000 5oS 080
United States stock 917.087 1,112.936 812.477 !>94.31)1
United States Interior stocks.. 310.225 345.647 279.523 345.1175
United States exports to-day.. 32,300 20,500 28,000 9,000

Total Arac^rloan.
East Indiati,BrazUt die.—

Liverpool stock 258,000
London stock 77.600
Continental stocks 99,700
India afloat for Eorope 157.000
Cgypt, Brazil, dec, afloat 65,000

...2,577.612 2,536,083 2,459,000 2,326,416

152,000
42.000

101,280
2J6,000
60,000

1.53.000
50.800
.53.754

131.000
33.000

117,000
30.950
14.751
88.469
37.028

Total East India, 4o 657.300 591.286 424.554 294.193
Total Amerloan 2,577,612 2,5J6,083 2,459,000 2,326,418

Total visible supply 3,234.912 .1,130,369 2,883,554 2.620.614
Price Mid. Upl., Liverpool .... 5ii|sd. 6iad. e'lgd. 1^(\.

(^"The imports into C!ontiaental ports this week have been
46.00" bales.

The above figures indicate an increase in the cotton in sight
to-night of 104,54.3 bales as compared with the same date of 1882,
aa increase of 35l,iJ58 bales as compared with the cortes-
ponding date of 1881 and an increase of 614,263 balea as com-
pared with 1880.

QooTATiojra fob Middli.w Cotto.'* at Oturr BlARKirm—la
the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week endino
Feb.O.

CtOBISO qitOTATtOXS roR MfOnLIHO OWTTOH 0»—
Satiir, Km. Tutt. Wedne*. TAur*. JW.

nalvestnn
New Orleans.
Mobile
Saviinnali
Oharliii'ton...
WIliiilnKton..
Norfcdk
I'OHtOU
Baltimore ..

PhlliidcU'lilo.
Au^UHta
.Mcmplils .. ..

St. Lonis
Cincinnati ...

I/)Ulsville

9"n
9" t
9«,
9'8
9%

loV
10
lOii
9'4«a9
9^

9:1.

9">i

9',

o"\:
9»H

OTsaio
OH

loV
10
lOlQ
9>4®%
1.^
"A.
1'^

B'5
8>*i«

9»B
9'«
0%

loV
10
IOV1
9>4«3g
OH
OH

loV
10
10>9
9l4»3||

0%

10
OH
O's

10:<s
10
10i«

OU»'i>

9^
9a»

10

0%
0\
10

oil,.

10i«

lOH
91
SI&

Bbcbifts from thb Hlastatioms.—ITie following table to
prepared for the purpose of indicating the actual movement each
week from the plantations Receipts at the outports are some-
times misleading, as they are made up more largely rme ye4r
than another at the expense of the interior stocks. We reach
therefore, a safer conclusion through a i-omparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not inclnde overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the pl.Tutatioas of that part of the crop
which finally reaches the market Ihron^rh the out-ports.

asoKirTS raoM plantations.

Wetk
tndiHO—

N0T.?».,

Dee. 1..

80-'81. '81.*f3.

200.192 «JS,!I«

Jan.

IS..

XI.

2!) .

5.,

13 .

19.,

2
»

Rueipts at the Port*.

21!',34i

413.137

238.'lllC

237,980

190.43.".

110.735

199,604

138.870

126.«;C

14:.12i(

133.743

2?a.l70

238.814

211.376

BO0.855

290.624

132.42»

St*k at Interior Totffn^Aliee'ptt frum llanfue

SZ-VS |'80-'81.j'8l-'8a |'«.'..-t.

2S9.l7j'«'W.I0« 253,',70 J97.M1

•82-V3,|*8C.'81. -SI-VS.

242,165 881,l7a^8'J7.0flO

»S!.0»7 l!g7,717;3w).'>8i)rr.8,7iW'221J!»>42'll)8!27l!«2«

217.017 303.0034:5.591/ 2Sil.37B!258.423'c61.3t.7SBJ.«eS

263.019 3S« 8S2.»4''.D3M,209.S33's72.310 271.818 270,187
258.17l.!3.'iS.487.1S7.(/!4S3a.iJ8ll254.6S0 218,343 295.l!35

33!,1^23^.103.O25 466.:'fr 8 ;8.855'j05.B73 210.180 IHrt.Tj'O

114.808

»8.ii«0

1)2.031

224.»>/7 33 r.8^4|4:3.8;8 383.617; 85.374:l39.302[»i8 78»
30i».S3/l 135,060 380.21S^101.4»0 ee,'.09 171.9«S
309.262l4I9.043|s67,l'«7 LSS-CDl 93,183: 133.10»

. ,„..i30a,3St 400.580 3,V).749 192.12»i 71.024jlIV.18t

»5.057jl71.316|317.S«6!3»0.01»317,.'.23'l58.67l' i>4.09o'l68,0e0

81.779'lf5.8«'»'3ia837's80.S28'3>3.884'l'^».ainl 77,288'l91 J^»

175..')32

ISO.SfcO

IMAWt

The above statement shows—1. That the total receipts from the
plantations since September 1, 1882, were 4,812,914 bales; in
ISSl-82 were 4,209,420 bales; in 1880-81 were 4,52!5,a66 bales.

2. That, although the receipts at the out-ports the past week
were 165,868 bales, the actuu movement from plantations was
only 161,929 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the planta-
tions for the same week were 77,283 bales and for 1881 they
were 129,694 bales.

AMoujrr of Cotpon is sioht Fsbruart P.—In the table below
we give the receipts from plantations in another form, an(l
add to them the net overland movement to February I, and
also the takings by Southern spinners to the .same date, so as to
give substantially the amonnt of cotton now in sight.

Receipts at the ports to Feb. 9
Interior stocks on Feb. 9 In
excess of September 1

Tot. receipts from plantat'na
Net overland to t\>l>ruury 1 . ..

Southern cou6Uuipt'n lo Feb. 1

1982-83. 1881-82. IS^iO-Sl. 1879-80.

4,485,815

327,09;>

4,812.914
472.320
160,03<.

3,874.317

335.103

4,250,267

274,999

4.209,120 4,525,266
337,27Sl 374,!I19
125,001 110.000

3,983,513

353,238

1,336.804
400,534
100,000

Total in sight Febrn.iiT 9.... 5.4 15.234 I4.671.69bI.5,010,185|4,837,338

It will be seen by the above that the Increase In amonnt in slurb t
to-nlKbt. as compared with last year. Is 773,536 bales, as compared with
18S0-81 Is 435,049 bales and with 1879-80, 607,896 bales.

Weather Reports by TELEaRAPH.—In Texas the weather
has been bad during the week, sleet, snow and ice having put
a stop to all work ; but elsewhere it has in general been warmer
and more favorable, with but little rain.

Galveston, Texas.—We have had drizzles on four days of
the week, the rainfall reaching twenty hundredths of an inch.

The sun has not been in sight for nine days, and very little

work of any sort has been done anywhere in the State. For
four days of this week the whole State except the coast line

has been covered with sleet and snow. The roads are im-
practicable. The thermometer has ranged from SO to 70,

averaging 50.

Indianola, Texas.—It has rained (drizzles) on two days of
the week, and the remainder of the week has been pleasant.

The rainfall reached ten hundredths of an inch. Average
thermometer 45, highest 76, lowest 23.

Dallas, Texas. We have had drizzles on three days of

the week, the rainfall reaching eight hundredths of an inch

Ice and snow are abundant, and work is suspended. The
thermometer has averaged 42, the highest being 75 and the

l«W03t 9.

...:,. ^wTi :ri'-.w.:.
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Brenham, Texas.—We have had no rain, but heavy snow

and sleet, during the week. No work is being done, and roads

are impassable. The thermometer has averaged 46, ranging

from IG to 76.

Palestine, Texas.—It has rained on four days, with snow

and sleet on two days of the week. The rainfall reached thirty-

three hundredths of an inch. Nothing doing. Average ther-

mometer 43, highest 75 and lowest 13.

Jfuiitsville, Texas.—Vf^e have had no rain during tlie week,

but there has been snow and sleet, and the weather has been

very cold. All work is at a standstill. The thermometer has

ranged from IG to 7G, averaging 4G.

Weaiherford, Texas.—^Ye have had drizzles on three days

of the week, also heavy snow and haid sleet. The severe

vreather has stopped all work. The thermometer has averaged

43, the highest being 75 and the lowest 9. The rainfall

reached ten hundredths of an inch.

Belton, Texas.—yfe have had no rain during the week, but

there has teen snow and ice on four days. Work has been sus-

pended until there is better weather and roads. The thermom-
eter has ranged from 11 to 79, averaging 45.

Lulinc], Texas.—"We have had a drizzle on one day of the

past week, the rainfall reaching five hundredtlis of an inch.

We have also had snow and sleet, and the weathtr has been

too cold to do anything. Average thermometer 47, highest 77

and lowest 17.

New Orleans, Louisiana.—It has rained on two days of the

week, the rainfall reacliing two hundredths of an inch. The
thermometer lias averaged 60.

Shreveport, Louisiana.—It has been cold and cloudy, wjth
north winds, sleet and light rains during the week, the rain-

fall reaching seventy-one hundredths of an inch. Roads are
heavy. The thermometer has ranged from 24 to 72.

\ickshiirg, Mississippi.—We liave had rain on two days,

and the remainder of tiie week has been cloudy.
Columbus, Mississippi.—It has rained on three days of the

week, the rainfall reaching one incli and twenty-seven hun-
dredths.

Little Roclc, Arkansas.—TalegiAToa not received.

Memphis, Tenriessee.—It has rained on six days of the week,
on one day of which we had snow, and on two, sleet. Therain-
fall reached three inches and six hundredths. The bad weather
has interfered with marketing. The thermometer has ranged
from 21 to 76, averaging 37.

Nashville, Tennessee.—We have had rain on four days of
the week, tlie rainfall reaching three inches and forty-two
hundredtlis. The thermometer has averaged 41, the highest
being 67 and the lowest 23.

Mobile, Alabama.—It lias been showery on two days, and
the balance of tbe week has been cloudy. The rainfall
reached nine hundredths of an inch. Tiie thermometer has
averaged 61. ranging from 46 to 76.

Montgomery, Alabama.—We have had showers on three
days of the week, the rainfall reaching six hundredths of an
inch. The thermometer has ranged from 49 to 77, averaging

Selma, Alabama.—The thermometer has averaged 57,
ranging from 37 to 79.

Madism, Florirta.—The weather has been warm and dry
all of the week. Competition for labor is running up the rate
of wages, 'the thermometer has ranged from G2 to 76, aver-
aging 66.

Macon, Georgia.—It lias rained on two days of tlie week.
Average thermometer 61, higliest 79 and lowest 32.

Columbus, Georgia.—We have had no rain during the
week. The thermometer has averaged Go, the liighest being
75 and the lowest 50. During the month of January the rain-
fall reached seven inches and eighteen hundredths.
Savannah, Qeorgia.—lt has rained on three days of the

week, and the remainder of the week has been cloudy. The
rainfall reached sixty-six l-.undredths of an inch. Average
thermometer G5, highest 78, lowest 50.

Augusta, Georgilt.—lt has rained on five days of the week,
the riiinfail reacliing forty hundrtdtbs of an inch. Planters
are marketing tlieir crop freely. Tuj thermometer h.is
ranged from 48 to 79, averaging 61

.

Atlanta, Georgia.— It has rained on one day of the week,
the rainfall reaching ten hundredths of an inch. The ther-
mometer has averaged ol, ranging from 33 to 74.

Charleston, South Caro'.iua.—Wa have had no rain during-
the week. Tlie thermometer has averaged 56, the hi'>-hes't
being 76 and the lowest 45.

The following stateInin^. wi hxve also reoeived by tele-^raph,
showing the height of the rirers at the points named at 3 o'clock
February 8, 18S3, and February 9, 1883.

New Orleans Below hisli-ivat or mark
Memphia A itove low-water mark.
Nashville Above low-watermark.
Shreveport Above low-water mark.
Vlcksburg Above low-water mai'k.

Feb. 8. '83. Feb. 9, '82.

Feel. Inch. Feel. Ineh.
6 5 2 3

23 35 Q
32 1 30 9
16 2 28 2
31 10 43 7

New Orleans r'sported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which ia 6-lOths of a foot above
X371, or 16 feet above low-water mark at that point.

Mr. Ellison's Annual Ciecdlae.—In the transmission of Mr.
Ellison's circular last week by cable, there was a strange mixture
made of ordinary bales with those weighing the average of

400 lbs, and consequently some of our deductions were inac-

curate. Furthermore, in sending the estimated stocks Sept
30, 1883 the estixated stocks in the mills were omitted, while
the mill stocks on Jan. 1, 1883 were included in the supply
figures, and hence our conclusion on that point was also in-

accurate. We now give below a revised statement of Mr. Elli-

son's estimated supply and consumption up to Sept. 30 as

follows.

From January 1 to October 1, 1883.

Supply from America.
Supply from Indi.a

Supply from Egypt
Supply from Brazil

Supply sundries

Total

Stock at porta December 31, 1832.

Making total from all sources..

Consumption in Europe

Ordinary bales.

3,180,C0O
1,150,600
191,000
288,000
87,000

4,896,000
992,000

5,883,000
4.836,000

Leaving stocks at ports September 30. 1883 . 1.052.000

These stocks at ports are the same as our cable gave them,
but as all the above figures are ordinary bales instead of bales

of the average of 400 lbs. weight, the estimated consumption
allowed for (4,836,000 bales) equals 5,225,000 bales of 400 Its.

each, or a weekly consumption of 134,000 bales of 400 lbs.

In our editorial columns will be found the greater portion of

Mr. Ellison's circular, wkieh we have this week received by mail.

Edropean Cotton Consumption to Febkuart 1.—We have
received by cable to-day Mr. Ellison's cotton figures brought
down to February 1. The revised totals for last year have also

been received, and we give them for comparison. The takings

by spinners in actual bales and pounds have been as follows:

From Oct. 1 to Fet>. 1. Orcat Britain. Oontinent. Total.

For 1882-3.
Takinss by spinners. . .bales

Average weight of bales

Takings in ponnds

1,190,820

440
523,960,800

1,103,4.30

438
483.302,310

2,294.250
430

1.007.263.140

For 1881-2.
Takings by spinners., .bales

Average weight of bales

Takings in pountls-

1,174,430

442
519,09?,060

911,200

433
400,459,020

2.088,720
410

919.557.080

According to the above, the average weight of the deliveries

in Great Britain is 440 pounds per bale to February 1, against

442 ponnds per bale during the same time last season. The
Continental deliveries average 438 pounds, against 438 pounds
last year, and for the whole of Europe the deliveries average

439 pounds per bale, against 440 pounds duiing the same
period last season. In the following table we give the stock

held by the mills, their takings and their consumption, each
month since October I, all reduced to bales of 4C0 pounds each

for this sea-son and last season. It is a very convenient and
useful summary.

Oct. 1 to Feb. 1.
18-^2-3. 1381-2.

Dales 0/ 400 lbs. each.

000s omitted. Oreat

Britain.

Conti-

nent.
Total. Great

llritain.

25,

336,

361,

280.

81,

438.

Conti-

nent.
Total.

Spitmers' stock Oct 1.

r.-vkings in October...

8i.

233.

313.

281,

139,

149,

214.

221,

382,

240.

133,

~37.37~

232,

263,

469,

Tot.ll snpply
Cousumiition in Oct..

603,

528,

734,

512,

Spinners' stock Nov. 1

rukiugs in .November
31,

337,

44,

320,

75,

707,

141,

362,

222
800,

Total supply

Consumption in Nov .

418,

355,

364,

303,

782,

660,

519,

350,

503,

200.

1,022,.

640,

Spinners' stock Deo. 1

Takings in December.
08,

301,

59,

397,

122,

698,

100,

203,

432,

250,

213.

2.53,

382,

516,

Total supply
Consumption in Dec..

364,
•281,

45li,

244,

820,

528,

46i:,

23J,

898,

512,

Spinners' stock Jan. 1

Takings In January..
80,

38D,

212,

342,

292,

731,

152,

261,

234,

253,

336,

514,

Total sapi>ly

Consumption in Jan.

.

469,

283,

5o4,

243,

1.023,

530,

413,

230,

487,

232,

900,

512,

Spinners' stock Foh. 1 181, 306. 487, 133. 2.->5, 388,

The comparison with last year is made more striking by

bringing together the above totals and adding the average

weekly consumption up to the present time for the two seasons.
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Oct. 1 lo Feb. 1.

Billet 0/ 100 lbs. each,

OlMt omilletl.

B|>lnnnni' sUk'L Oct. I.

Tuklugs to FeL>. 1...

8iiP(H/

Coii.sitiiiptlou

8i>liuiin'8' Htock Feb.:

Wecklj/ ComumpUon,
OOt omitted.

lu Ovtobcr

In Novombor
I» December
In Jiiu».'\ry

1862-3.

Oreal Oontl-

ttrilain nenl.

82,

I.'llO,

1.302,

1.211,

ISl.

71,0

71,0

71,0

72,0

139,

1,203,

1,317.

1,041,

306,

ni,o

01,0

C1,0

02,0

Total.

221,

2..'.18.

730,

J 52,

487,

132,0

132,0

132,0

134,0

1831-3.

Oreal Vnnti- _ , ,

^nvitain „ent.
'^»""-

25,

.289,

1,.'»2.J,

1.100,

133,

70,0

70,0

70,0

70.0

240,

1.001,

205,

2,299,

1,241,

0^6,

25 i,

58,0

58,0

59,0

58.0

2,504,

2,170,

388,

128,0

123,0

12?.0

128.0

The foregoinfi shows that the weekly coiisninptinn in Eu-

rope is now 134,000 bales of 400 pounds each, agaiiist 132,000

bale.s of the same weight in December. The mills, both in

Great Britain and on the C mtinent, hold larg.;r stocks than

last year, the excess being now 90,000 bales.

Onr cable further adds that Jlr. Ellison estimates the stock

nnconsamed in the world as 198,000 bales greater than at the

same date c f last year aud 663,000 bales larger than at the
same date the previous year.

Jute Butts, B.vaaiNo, &c. —Bagsiog has not shown much ani-

mation, and tii'ic contianes of a jobbing dAScription. Prices

are showing more firmness, however, and holders are not; dis-

posed to accept anything bslow present figures, and are more
inclined to hold stocks until after the meeting of manufactu-
rers, which takes place on the 23d, as it is thought that highi^r

prices will be named. At the close parcels can be had at 6%o.
for l}i lbs.. Ty>o. for i% Ibi., 8'4c. for 2 lbs., and 9c. for stand-

ard grades. Butts are dull, and only small parcels are being
placed for present wants, scarcely any inquiry being reported
for large lots. Prices continue steady, sellers asking 2J4@2/ic.
for paper grades and 2^c. for bagging quality.

India Corros JIovexsnt fro.h all Pokt3.—We have during
the past year been endeavoring to rearrange our India service

so as to make oar reports more detailed and at thu same time
more accurate. Hitherto we have found it impossible to keep
out of our figures, as cabled to us for the ports other than
Bombay, cargoes which proved only to be shipments fr >m one
India port to another. The plan we have now adopted, as we
have reason to believe, will relieve us from the danger of this

inaccuracy and keep the totals correct. We first give the

Bombay statement tor the week and year, bringing the figures

down to February 8.

UUVBAY RECEIPTS .ISO SHIPMENTS FOR FOnR TEARS.

fear

1S83
1882
1881
1880

Shipments this week.

Qreat
BrU'n.

Conti-
nent

Shipm ents since Jan. 1

.

Total.
Oreal Oonti-

Tolal. Britain nent.

8.' 00 14.0)0,22,000 47.000
27,00(1 1.000 31,000 109.000
1.00039,000; 10,0001 27,000
5,000| 5,(:00il0.000l 26,000

81,000
61.000
(>1.000
3S,000

128,000
170.000
88.000
01.000

Receipts.

This
Week.

40,000
47.000
ifi.OOO
27,000

Since
Jan. I.

2:1.000
as.o.ooo
133.000
110,000

According to the foregoing, Bombay appears to show a

decrease compared with last year in the week's receipts of 1,000

bales, and a decrease in shipments of 9,000 bales, and the
shipments siuce January 1 show a deorease of 42,0JJ bal*<.

The movement at Calcutta, Madras and other India ports for the
last reported week and since the 1st ot January, for two years,
has been as follows " Other ports" cover Ceyloa, Tuticorin,

Kurrachee and Coconada.

Shiptnenls for the tceek. Shipments since Jannnr^i I.

Qreat
Britain. "^^ ^otal.

Oreat
Britain.

Conti-
nent.

Total

Calcutta-
is-^.l

\S8i
Miiilr;i8—

188.)
18S2

All otli.-ra—
ls-:t
1S82

4.000
3,100

1,000
200

500
100

2.-.00

9,100

COO

0,500
12,200

1,00 J
200

1.100
100

29.000
.19,100

3.000
2,GjO

2.50O
2,300

5,000
1J,200

1,100
•ZO 1

31000
51,3 .)0

3.000
2,001)

3.900
3.009

Total all—
1883
1882

5.500
3,400

3.100
9.1

S.fiOO
U>,.i,.0

31.510
•14,= (J0

n.ioo
15.100

40.900
50.9>0

The above totals for the wesk sho.v that the movement from
the ports other than Bombay is 3,930 bales less than same
week la-st year. For the whole of India, therefore, the total ship-
ments since January 1, 1833, and for the corresponding periods
of the two Drevioas years, are as follows:

EXPORTS TO EDROPli FRO.M ALL IIJDIA.

Shiom^.nts
1833. 1882. 1381.

lo all Europe
from— This Since

week. Jan. I.

This
iccek.

Sine*
Jan. 1.

This
xoeek.

Since
Jan. 1.

Bombay
All other p'rts.

22.000 12!;.000
8630j 40,;i00

31,000 17,>,000
12,500 59,000

40.000
6.500

S8.OO0
03 5 W

Total 30.fl00l 103.nO0l 43.500! 229,000 40 500 150 500

This la.st statement affords a very interesting comparison of the
total movement for the three years at all India ports.

Alexandria Kbobifth axd SHiPHiurrs.—Through arraorraient*
we have made with Messrs. Davies, BenachI & Co., of Lirerpoot
and Alexandria, wo now receive a weekly cable of the raovemeota
of cotton at Alexandria, Egypt. The following are tbn receipt*

and shipments lk>r the pa.st week and for the coiresponding week
of the previous two yearn.

Altxntulria. Eiiypt,
February 8, 18^2-83. 1881-32. 1S8C-81.

Keoelpts (cantam*)—
Tliia week....
Since Hept. 1

80,000
2.02il.0i)0

S'^.OOO
2,577.550

70,000
2.3G0.0(K>

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

exports (bales)—
n.ooo
4,000

16.000

178,000
50,00 1

23 l.OOO

9,000 185.000 B.oon le.'sooo
To Continent 11.526 U«,«l2 |li-.HO

ll5!4To

67,498

Totiil Eiipiipo J2.),.526 3010l2 23e.408

* A oantar Is 93 lbs.

This statement show!- that the receipts for the week ending
Feb. 8 were 80,000 cantars and the saipments to all Europe
were 15,000 bales.

MASCHEirrES Markbt.—Oar report received from Manchester
to-night states that the market is quiet with Jimit^jd basiaesn,

and steady, but idle at the close. We give the prices of to-day

below, and leave pv-vinus weeks' prices for comparison.

1882-33. 1881-32.

32« Oop. 8»4 lbs
Oolfil
Mil. 32» Oop. 9^ lbs.

Oolfn
Mid.

Twist. Shirtings. Upl *

(1

Ixoist. Shirtings. Upldt

<\. d. S. (I. B. A d. t\. H. d. s. A. d.

Doc. 8 ^'s ^ OHi 6 3 37 9 5i"in 9:<9aloigG fi «8 lij 69i«
15 S'a ® 914 6 3 ®7 7K, 51^10 914*10 6 6 a3

6' ?«" 22 8'8 ® ""a mi»7 •7H 5i»,r, 938»10 6 6 93
" 29 81^10-97,8 (i misi? Th 5 '4 938 310 6 « 93 6l'i«

Jan. 5 8% .* O^slO 1 ®7 7 .Ml,, 938 » 10 6 6 «8
6"i(i" 12 ^58 3 9>4 6 ®7 (i 51I16 93e 310 6 6 «8

" 19 3=8 a 914 ®^ Ah 5<M 9 '2 «10 6 71943 63i
" 26 8\ 9 9% 1» 7 H ft^ii 91a aiO 8 7is»8 e»8

Feb. 2 Sh tn si's, 6 a? (> 5" Id 938»10 d 6 93 658
" 9 8?4 » 9»s'6 a7 6 511,

„

93s 310 6 6 98 6 64

Comparative Port RscEipra asd Daily Crop Movement.—
a comparison of the pirt movem^Qt by weeks is not aecirate

As the weeks in dilfereat years d j not end on the same day of

the month. We have c mseqneatly added to our other standing

tables a daily and mjuthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each montb
since September 1, 1332, has been as follows:

Uonthty

Receipts.

Bept'mb'i

October.

.

.Soverab'r

Deceinb'r

Jaauiry .

Totalyear

Tear Beginning September 1.

1382-83

326,656
930,531

l,0?4Gi7
1,112,530

752,32

1,267,3 JO

Poro'tage of tot. pan
r<»rtf.int» Jan. 31. .

1381 82. 1330-81

429,77:

853,105

974,013
996, 3 J7

437,727

3,711,549

7i) 27

453,478
963,318

1,006,501

1,020,802

571,701

1379-30 187';-79 1877-78

333,613

883,492
942,272

956,461
647,140

1.025,8 JO 3,763,011

68-53 1 75-34

283,81-

639,26'

779,23:

893,664

613,7-27

3,269,740

73 52

98,491
573,533
822,493
900,119
689,610

3.089,246

7103

This statement shows that up to Jan. 31 the receipts at the
ports this year were 525,751 bales more than in 1881-82 and
241,500 bales more than at the same time in 1830-Sl. By adding
to the above tot.ils to Jan. 31 the daily receipts since that time
we shall be able to reaali an exact compatison of the mpvemeut
for the different years.

TotJn.
Feb. 1.

" 2.

" 3.

" 4.

" 5.

•• 6

' 8

" 9

31

1332-33 1381-32 1330-81 l879-,30. 1878-79. 1877-78.

4,267,300

21.921

30,723

20,977

S.

35,832

20,6'i6

18,808

2J,033

40,517

lolal 1,135,815 3,334,321

r'oroen-ai;' "' """
Dort tpi-'.,'- Fob. 9 I 816

3,741.519

12,59;

11,019

22.349

10,05!)

8.

10,037

14,970

12,207

13,3 iC

1,025.3 )0

22,962
18,075

21,769
27,9:^8

26,031

8.

20,763

23,: 8:

18,721

1,205,511

3,703,011 3,269.740
8.

22.530

20,354

15.20-

15.582

21,929
11239

a.

Sl.lJi;

36,301

8.

23,729
33,304

23.999
2J,378
25.631

2 1 :

3,909,391 3,4'J.

3,089.243

28.494
19.795

8.

35,541
20.000
2i,343

16.653

22.i03
15,100

i,269,979

This statement shows that the reiieipts since Sept. 1 up to

to-night are now 630,9.14 bales more than they were to the same
day of the month in 1382 and 230,271 bales more than they were

to the same day of the month in 18S1. We add to the table

tbe percentages of total port receipts which had been received to

February 9 ili each of the years named.

The Kxpcuts of CoTros from New York this week snow an
increase, as compared with iast week, the total reaching 11,086

bales, against 8.837 bale.'' last week. Below we give our usa»I

table showing the exports of cotton from New York and their

direction, for ear;h of the last four weeks ; also the total exports

and directiou sine* 8-i.otember 1, ISS2, and in the last coluian

the total for the same period of the previous year
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EXPOSTSOr COTTOM (BALBS) FBOM NBW YORK artJCB SEPT. 1.1882.

Week eitding—
Total
since

Sei)l. 1.

Same
perw-i
previous
year.

Sxporled to— Jan.
J 8.

Jan.
23.

Feb.
1.

Feb.
8.

Uverpool
Otter British poiU

10,20011,115 7,795: 8.96? 295.700
3,426

205.233
3,456

TOTAL TO QBKAT BEITAIN

Havre
Otber freucti ports

10,200 11,115

250 792

7,795 8.968

211 273

299,126

19,896
100

210,689

16,945

Total Fkencu ,........ 250

16
350
319

792

330
•200

1,93S

2ll! 273

40J 1,C96

'"201 749

19,096

31.861
23.453
41.759

10,915

Bremen aad Hanover—
Hamhiirg

22.503
12.597
3,927

1

Total to NoBtn. Edbopk

BpalB , Op'rto, G ibrai t'r,&i

913 2,138

"256

601

"206

1,S45 97,076

2,142
4,690

39,032

837
3v0

Total Spain, *o
1

250 200| 7,132 1,037

QB«ND TiiTAL 11,365 14.651 8.S37 11.080 423,330 2>i7.7vi3

The FoLLowisa arb thb (iROM Rbcbipts ov CoxToif at New
York, Boston, Philadelphia aad Baltimore for the past week,
ALd 8inc« September 1. 18S2:

Beceiptt
from—

K. Orl'ans
Teias
SavaauaJi
Mobile...
Floriiln . .

S.Car'litta
K.Car'iiiirt

VlrKtiiia..
North. pi»
Tonu., AC.
Vbreivn .

.

Xlii.-,jc..r.

Last year

2fea York. S</ston BfiUiinore.

31,e08 650,a89ll3,S19 298,903 1,699 93,654 5.522

28,720 892,1491 7,830 586.2831 l,474|63.d37l 3,518

206,462

Shippixo Nswa.—The exports ot cotton from the fTnited
States the past week, as per latest mail returns, have reached
193,735 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in

tne Chhoniclb last Friday. With regard to New York, we
Inclade the manifests of all vessels cleared up to Thar.iday
nixht of this week:

New Yo'.:k—To Mverp.wl, per stoaniars Alit-kn, 1,338
loni.i, 2,9S1 E^ypt, I,92il Unllev. 662.
CbaiiiplaiD, 1 ,243 Nevada. 8 1 3

To Havre, per steaiuor St. Liiurcnt. 273
To Bremen, per steamer Sailer, 1.096
To Amsterdam, per uteamersLcerdam, 112 Stella, 111.
'Jo Annverj), poi- "tearaoi' BelKei.land, 5uO
To C'.)i)euiiageii, per steamer I.slanrt, 26

New oklkvS*—To 'OKLKvSS—To Liverpool, per steamers Boilnqiieii, 2.530
Kmiiiano. 4,475 Ilaukow. (?,725 Klug Ceidlc,

4.2,;3 Milanese, 5,980

Total bale).
.Cita-
.Lalie

8,968
273

1,090
223
600
26

'Co Bi'omeu, per bark Krasero. 1.74(j
To tieuo ', per bark ViucenzoPiiTortn. 2,002

'.'

-Ohaklestos—To Liverpool, per barks Hormod, 1,723 Upland
. .OiMntos, 2,300 Upland 4,025

35,943
1,740
2,002

To CJoItcnbnrg, per liark H.iu TUii^. 1.215 Upland
To Barcelona, per bark Rio ilela Plata, 750 Unhind

SAVANXtii—To Amsterdam, per bark Dliina, 1,473 Upland .. .

To Genoa, iwir bark Tigri, 2,000 Upland
:TIIX.«S -To Liverpool, i>er steamer Viutoria, .5,86S per b.aVks

Ontri, l.i>'-8 Duchess of Lancaster, 1.136 Ulen
Grant. 2.594 Muatanj;. 1,200 SeUdler, 1.416

To Bremen, per steamer AiinatUttaite, 3,733 per bark
A. 1-: Vidal. 1,050

To Sella- t.ipol. per steamer Ilt/nun. 4.250 !.!!'.! !!!!!!!
WiLuiNOTON -To LhcriMKil, per harJis Jona, 2.830 ...Ystava'

NOKFOI.:> lo Llveipooi. |i,i' ste..i;i"f i;i:«.-. 3, <2 i....!)?!- iiVrks
Arklow, 2,9 14... Maria .Stonemann, 3,778... Navarch, 3,799

To Barciiona. per steamer Standard, 4,751
Balumoiik— I'o Liverpool, per steamer Hibernian, 57 (addl-

tloual)
B08T0S—To Liveipooi, per steamers Il)erian,'il69i!!!!Mi88ciiiVi',

1,215
750

1.475
2,000

13,352

4,785
4,230

120

13,8415
4,731

57

4,323
rBILAiJKLi'iiiA—To 1 ,1 verpooi, per steamers Brltiali Crovrn' 2,000

Peunsylvaiiiii. 800 "800
Saw Fkancisco-Tc Liverpool, per ship British MoV'cUautV'86 "'

(to.-eign) gg

Total 103.736

The particulars of these shipmenta, arranged in our usual
form, are as follows:

Amster- (tathen-
dam i£ burg d;

Bre- Ant- Nebas- Itaree-
men. wrrp. lopol. lona. Genoa. Toiul.
l.OJB 723 11,036
1.740 2.002 29.085

4.025 1,213 730 6.020
1.173 2,000 3,475

4.785 4,2.i0 22.387
-_ 5,220

l.-i,597

57
4,323

Liter-
vool.

8,969
25.943

Eavre.
273

Total

.

78.620 5,301 4.002 103,736
Included In the above totals are, from Now Y'ork to Copouhagon, 26

twlea.

Below we add the clearances, this week, of vessels carrying
cotton from United States ports, bringing our data, down to the
latest mail dates:

Galvesto.s"—For Liverpool—F.-b 2—Bark Korsvel, 1,235,
Fop Bremen—Fob. 3—Bark BJonmlraa, 1,193... .Feb. 6—Bark
Solvst, 1,100.

For Veracruz—Feb 3—Steamer Whitney, 1.018.
Nkw Ohleans-For Liverpool—Feb. 2—Steamer Gnolina. 4,300 Feb.

3—Steamers Chilian. 4.980; GlenratU, 2,000 ...Uurolanu. 4,550-
....Bark I'ersia. 3.920.

For H ivre—Feb. 3—Barks Unenln, 2.901; Romh, 3,728.
For Hremen—Feb. 2—Bark Cedar Croft. 3.56 Feb. 3—Steamer
Celtic Monareli. 3,845 Feb. 3—Sleamer Violet, .

For Antwerp—Feb. 5—Steamer Severn. .

For Barcelona- Feb. 2—Steamer C',istiila. 2,900.
For Genoa—Fib. 2—Steamer C.istll-a, 1.20i.
Vov Vera Cruz—Feb. 3 —Steamer City of Mexico. 1 ,050.

S.vvASNAn-For Bremen —Feb. 6—Bark Urauiis, 1,763.
For Barcelona—Feb. 6—Brig Bella IJolores, 710 Feb. 7—Bark
Tcrita. 1.212.

ClIABM«TOX—Fo;- Liverpool—Feb. 3—Rarks Alma. ; l)io G.irten-
laubc, ; Sultana, Feb. 5— B.irk \Vael-i3;i, '2,471.

For Bremen—Keb. 0—Steamer P. J. Robson. 3.200.
For Barcelona—Feb. 3—Bri« Nueva Sober, 6J9.

WiLMixoT.iX—For Falmouth, for orders-Feb. 3—Bark Lydla Peseham.
1,393.

NOP.FOLK—For Liverpool—Feb. 5—Ship WnL Law. C,723.
Busros—For Liverpool—Feb. 2—Sleamer .Samaria, 996 Feb. 3—

Steamer VirRiulan, 1.288.
Baltlmoue—For Liverpool— Feb. 2—Steamer Texa.s 2,093 Feb. 6—

Steamer Nessmore, 2.32,t Feb. 7—Steamer Oaspiaa, 1,037.
For Havre-Feb. 1—Steamer Claypcrou, 493.
For Brameii—Feb. 1—Steamer Amer:ca, 1.850.

Piixi.ADELPiUA-For Liverpool— Feb. 7—Steamer Lord Gonxh, 2,000.

Below we give all news received to dite of disasters to vessela
carrying cotton from Uaitel Statea ports, &o.

:

CELTIC MoN'AHcii, steamol' (Bt-.). Wilson, from New Orleans for Bremen,
wiiilo gt.iug to sea from (lie former port. Februai-y 8. ifot out of tile

chaimel and grounded betwoon »>.'? wing dams at tue east cud of
the .jetties, and Is uow belu^ lightered.

EoTPT. steamer (Br.), before rerorted. Orders were received at tSO
Norfolk Navy Yard on February 2, to allow tho British steamer
£gypt, from Charleston for Bremen, which was :»3hore at Watcha-
pi-eijguo Inlet, to bo placed In the dry dock for repairs as soon as
the I'luta is taken out.

K.NiGHT TiiiiPLAK, slcamcr (Br.), Johnson, from Cli.irleston, December
26, arrived at Sebastopol prior to Jan. 30, with hi^r ileck started,
bridge damaged, and bow plat«s injured, having experienced
heavy wcttlicr. Oa arrival ir was ascertained thatlier cargo was
outirc. The tire was extingui.shed and the ca:go rtisehargod Feb.
2, much dam iged. Vessel not materially damaged.

Ni^TO, steamer (Br.), Biorrn, from Galves'xin for Liveri)00l, put into
Key West, February 4, and reported that she struck a rfef near
Toi-tugas and was relieved by wreckers taking out her cargo. The
Neto dLscharged abiiut 200 b.ales into the wrecking vessels and
.jettisoned aboat 500, the most of which woald probably bo
recovered. There were only two small wreckers on the ground
when she etruek. She was leaking badly In her forward water
ballast tank, ami also aft.

Gna, bark (Xor.). Addersen. from Charleston for Gnttenburg, wlih
cotton, arrived at Gotleiiburg, January 19. Tho master reporU
that durins the passage tiro broke out in the cabin, where part of
the cargo wat st«wed. Twelve bales had to be taken out on deck,
and salt water was used to put out the Arc. The marks ot those
bale', the master says, are invisible.

Cotton freififhr,.s the oa-»r, wnek (lavn t>HMn as follow-i-

Satur.

'>I8»'4

Hon.

s„ai4

Tuet. Wedna. Thur: rri.

Liverpool, steam d. 3i«»'4 »1«»>4 2l6»'4
Do Bail...d. .-.< ....

HAvre, steam— e. Tl«* 'l«* ^la* 'l.* n.* 'l«'
Do sail r. .... .--

Bremen, steam, .e. 17.1;.* ".13' "-3-J- "89" "m- >V.'
Do sail c. .... .... .... .... .... .-••

Hamburg, steam.cf

.

H,. >* fl- '•* 4* H'
Do 8ail...(j. .... .... ....

Amst'd'm, Btoam.c. »i«" •l«* »t6' «>16* »it' »l»-

Do aail...d. .... .... .... ..., ....

Baltic, steam d. %• H' >8* V ag- •8'

Do sail e. .... .... .... .... ....

Barcelona,steam. c. ^8* V V V V '••

Genoa, steam ...(/. %* %* V !%• \' H'

* Compressed.

LiVEiiP >oL.—By cable fro-n Liverpool, we have the following
st-atament of the w-jek'.s stie.s, stocks, iStn., at that port. Wa
add previnuH w-"»ki for eotnparison.

Jan. 19 Jan. 26. Feb. 2. Feb. 9.

Sales of the week bales.
Of which exporters took
Of whioli speculators took..

Sales Ameilcan ............ ...

65,000
6.000
4.700

47,300
7,600

31,000
814,000
519,000
203.000
191.000
336,000
290.000

97.000
12,000
3 8,000
66.000
7,.5O0

30,500
821,000
553,000
112.000
87,000

314,000
2->9,.l00

71,000
11,500
8,100

43,000
6,400

43,000
851,000
395,000
135.000
119,000
316,000
289.000

72.000
9,000
9,800

44,000
jLCtual export.................. 5,300

33,000
Total stock —Eatimat<)d
Of -which American—EatimM

Total lit.port of the week

862,000
604,000
103,000
76,000

Amount afloat ..... ............ 310,000
Of which Arawioan 275,000

The tone of the Liverpool market for spots and futures each

day of the week ending Feb. 9, and the daily closing prices

of spot cotton, have been as follows.

Spot.

Market, }

12:30P.M
S

Saturda If Mtitiday. Tuesday. Wednes. Ihursd'y. Frulay.

Dull
anj

easier.

(JooU

freely uieL

Mod. bic].

freely
aupplidil

Steady. Firm. • tlarden't.

lid Upl'dB
Vin.Orl'ns

5-V
5l3|r,

5-V)

5i3ie
5=8
5'au

5»9

5"i«
55.
513,8

5>ll8
5"e

Sales
8pao.&exp.

8.000
2,000

14.00.;.

2.000
10,000
2,000

12.000
2,000

12,000
2,000

12,000
2,ooa

f utities.

Market, I
12:30 P.M.

S

Stoadr. Firm. and
easier.

Finn. Quiet. Qtttet.

Market, ?

5 p.m.
5

Steady. Barely
steady.

Very dull. Steady. Quiet. Firm.
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Tb« opening, hiKtieflt, lowent aad eloaing priceM of fatareH at
Liverpool for nacn day of the week aw ffivcn bnlow. Tliene
prices are on the basis of Uplands, Laow Middliog clause, unleHS
otberwiRe Htated.

f^'Ihe prices are ginii in ptn'A ani UW. Ihav 1)2 mmu 3 Oi-0 id.

mild a o:i meant «t S-OM.

February...

fel>...Mar...

Mw-.-Aprll.

Aprtl-Majr .

Mar-June..
Jnoe-Julr--
July-An,"...

AOM-Sopt..
B«pt.-Oot...

8»l., Feb. S.

a.

am
B9S
B4I)

54:<

6 46

ftfiO

5n4
B3H

Oixn Hl|;k

d.

938
S3d
S41
S44
B48
5 52

B5t
BOO

il.

Bsa
BSS
540
5 43

5 4<)

S3j
551
658

it

51-8

588
6 41

S4t
5 48

5 53

551
5 68

Mea., Feb. 9.

Opm Bigh Xjon. CU».

S40
6 4)

645
6 48

6 5a

550
600

5 40
I

5 40

6 48 . 6 4'j

S45I54}
6 4S

I

6 18

563 662
55a 5 58

6 61 6 60

5 40

5 4il

6 45

6 48

661i

663
661

Taea., Fab. 6.

Open Ififh Low. (Xa*.

d.

5»»
641
6 46

6 47

551
5 35

5«)

5 40
I

6 39

5 43 5 41

6 46 6 46

8 49

551
5 55

500

647
561
5 56

560

5 40

5 43

6 45

6 48

5 61

555
560

Febrarr...
rab.-Mnr..
lUr.-Aprll..

Aprtl-May..

Mnj-Juno..
Jane-Julj..

Jvlr-AUK..

.

Aug.-S«pt..

8ept.-Oct...

Oct. Jfov....

\Ve:<ne*., Feb. r.

Optn

d.

5 41

5 43

3 4(1

6 40

3 5J

5«;

d.

54!
5 45

5 47

5 90

S94

Hi

LoiD.

d.

541

6 13

34a
5 4U

663

s'bi

Clot,

d.

3 42

641
647
3 49

5 53

ii!

,

Tbar*., Feb. 8.

Open

d.

5 43

5 43

549
5 47

5 50

334
5E9
6 63

5 50

irf«i>

d.

5 41

3 43

5 4i

3 49
;
3 47

Um-.'Qoi

d.

5 4)

543
645

3 52

558
3 59

568

550

550
654

d.

6 44

5 45

6 47

5 40

5 63

558
5 59 5 61)

6 63 SC3

S30 550

Frt., Feb. 9.

Open

d.

547
5 47

5 49

331
555
95S
562
8 02

5 90

High Low.

d.

5 47

516
5 40; 5 47

6 52
I

5 50

5 59
{
5 5'

5 5»
j
6 96

3 62 , 3 60

6 02 6 03

8 50

CJm.

d.

3 47

5 47

5 49

SSI
3 94

5 9S

3 61

01

550

BREADSTU F FS.
FBIDAT. P. M.. February 9, j883.

Ficur has be'^n very flna at some advance, in response to an

advance in wheat, but the demand has not been brisk and the

supply has increased, especially that of witter wheat brands,

'.iiich compose the bulk of the stock here, and this fact has

militated somewhat against the features of the market favorable

to holders. To-day the market «ai firm bat quiet.

Wheat has advanced 2^ to 3c., with an unusually large spec-

ulation and a better demand for export. Storms and floods at

the West have interfered with the marketing of the crop, and

it is claimed that the winter wheat has suffered damage
through alternate freezing and thawing and the disappearance

of the snow in certain sections. Some operators contend tnat

Europe will require all the wheat that can be spared by this

country; others think that the losses of the people in certain

parts of the Continent of Europe through the recent disastrous

floods will tend to reduce their purchasing power to such an
extent that the trade will not attain the proportions now an-

ticipated Iy many. The markets at the West and in Europe
have been higher, and this fact has contributed not a little to

the advance here. To-day there was a decline here of ?^@lc ;

No. 2 red sold at $1 19^@|l 2J>6 for February, $1 20%@
?l 21^^ for March, $1 22?6@^1 23>^ for April and $1 23?6@
«1 24J4^ for May.

Indian com has advanced 4 cents for options and 2 cents oa
the spot, with an increased foreign trade and a large specula-
tion. Western and European markets have been much stronger,

and while there have been frequent fluctuations here, and at
times ;i feverish aud uusettled tone, the general tendency has
been towards higher prices, as a result not merely of the higher
markets elsewhere, but of a steady demand either from bulls in-

crea.siiig their supplies or from shorts covering their contracts.

To-day the market wa.s irregular, cash being firm while options
were ^e. to le. lower; No. 2 mixed sold at 12Ufi. for February,
71%®72^^c. for March, 72@72J^e. for April aad 70%mo}^c.
for May, and steamer mixed at 71c. for February.
« Rye has been firm but in only moderate demand. Barley
has been firm but quiet. Oats have been active and higher. It

is now stated that this cereal cannot<)e laid down here at the
current prices, the Western markets being, it is averred, rela-
tively higher than the quotations here. To-day the market
was slightly lower; No. 2 mixed sold at 48Me. for February, 49%
@i9%a. for March. 60c. for April and 49%@i9%,e. for JIay.
The following are closing quotations:

VI/ID*.
.V(,. 2 11111111;...V bbl.l|2 no*
No. 3 winter 3 79 9
Hiipertliio 3IM-9
tiprtiiK wtioat extriu.. 4 009
do Imki^rn' .'V 009

Wla. lb Minn, rye mix. 5 009
Mlon. clo»r unil strn't 4 789
Vlutorclilpii'Kextraa. 3 86 9
Patants, sprliiK U009
Pat6ut8, wluter 909

.3 25
3 90
3Hn
9 2.^

000

700
4 50
800
7 50

gity iklpplnir eztriu. «S 309 5 8«r
Boathem liuerc 4ui4
family liranda 6909 700

Sniith'unklii'KeztrM. 4e09 SftO
Bye Hour, auperllne.. 3 US* 4 30Com meal—
Weatem, Ao 3 209 3 7»
Branilywine. An 3 7.\9 8S&

Bookw'tilour.lOOlb*. 2 509 3 7(V

Wheat—
BprlnK.perbuab. 107 9130
Bprlnfc No. 2 1 14 til m
Red winter 1 10 91 25
Red winter, No. 2 1 20 e 1 21 >4

Whlto 112 912t'4
Wlilte No. 1 llCifla....

Com—West, mixed (!8 9 74
Woat. mix. No. 2. 72>4C 73^
White 72 9 75
Yellow 72 a 75

Buokwhoat. 70 « 72

GRAIR.

Rye—Weatoni 71 •
State A Canada.. 72 •

Oat»—
Mixed
White
No. 2 mixed. .

No. 2 whlto . .

.

Barley-
Canada No 1 1 CO 9 ..
Canada blight... 103 910ft
CaiuidaNo. 2 95 9
State, 4-row«d... 93 9 0!>
State. 2-rowed... 85 9 87

48ia9
40 9
4s''a»
90 9

74
7«

SO
93
40

The movement of breadstuffs to market is indicated in the-
statements below, prepared by us from the figures of the New-
York Produce Exchange. We first give the receipts at Western
Lake and lliver ports, arranged so as to present the comparative
movemeat for the week ending Feb. 3 and since Aug. 1 for
each of the last three years:

Jieccifih at— j Flour. \rhtat. Com.

Chlcairo

Milwaukee

.

Tolode
Detroit... .

Cleveland...

St. Louis . .

.

Peoria

9u]uth

Tot. wk. '83

Same wk. '82

8am« „K. '81

SinceAug.1—
1882

1381

1880

Bblt.iaaibsl Buiih.eo Ibe' Biish.S6 U»
04,974

68,350

900

2,042!

2,40T|

3!1,3S4J

1,875

147,791]

97,208

202,856

165,287

41,026

240,711

4,100

.19,077

1,781,282

11,460

2i2,3fl2

13,006

.JO,,W)

715.745

210,400

194,892' 1,088,066 3,040,785

i79,475i 1,022,858 2,(W2,'277

144,l:)g 611,444 1.472.802

5,130,300

4,100,044

4,702,766

5.^898,089 43,.')28,029

20,447,646] 71,rt43,419

!57,:W2.78t, 6S,S07,033

Barley. Rim.

Biuli.3iU>e\Buth.i8U>»[UiuhMa»
453,041

30,2.'i0

10,4

16,214

13,173|

129,^93,
80«,773i

161,259

119,631

1,000

UMMO
12,401

40,r«2

2:J,8«0

36,181

0,580

1,220

866,i'l«'

8ll,67.-4

732,36li 193,510'

294,333

397,467|

3,662

33,000

83!sW
rA4l8
30,87S

28,754.3911 10,396,200 2,708,29»

20,801.033 9,211.108 2.906.916

24,487,498 9,(H7,fl6l! 2,717,698

The comparative shipments of flour and grain from the
same ports from Dec. 25, 1832. to Feb. 3, 1883, inclusive, for
four years, show as follows:

1832-83. 1881-82. 1880-81. 1879-80.
Flour bblB. 1, -235,867 815,519 l,0ia,02U

Wteat bush. 2.1<)7,969
Com 8,329,032
Cats 3.471.421
Karley 1.304,253
Kj'o 2-.iO,51l

•J.-.'9T.540

7 377,64.9
3.818.161
771,586
201,312

1,905.358
4..')l.).10-i

2,8itj,l00
901,323
291.759

38-1,825

1,157,282
4,812.191
1,222,60Z
851.523
211,234

•roUUjpalJi .. 15.523, 193 14,526.247 10.461.707 7.757,792

Balow are the rail shipments from Western lake and rivet
ports for f 3ur years;

IfiB?. 1892. 1831. ISSOi
W«ei Week Week Week
Feb. 3. Feb. 4. Feb. 5. Feb. 7.

Ploor... ..vitiii....bblB. 207,336 147,062 150,172 .'>5,735-

WheM.. .-. JWh. -126,0.33 327,565
Ooru 1,569.882 1,771,626
Oata 684,271 785,849
Saner 326,131 121,525
Rye... 26,289 39,029

112,657 138.506
850.759 1,080,265
516,088 130,873
109,749 13.854
43,105 37.581

Total

The rail and lake
weeks were:

Week Flour, Wheat, Corn,
endina— botjt. bitsh. bush.

Feb. 4...e07.336 552,990 1,6*0,337
Jan. 27...101.t»'-i7 263.497 1,193.440
Jan. 20.. .172,214 324.238 1.327,961
Jan. 13. ..221,419 411,016 1.948.011

... 3,033,026 3,045,594 1,632,343 1,131.079

shipments from same porta for last four.

Oal*.
b^uh.

684,271
309,263
690,488
735,610

Barley,
buth.
326.131
104,419
202,2 »5
243,121

buti*
2r..2-;9

20,896
36.877
63.282

IM.,4w. 70.5,956 1.551.641 5.709,749 2,419.632 875.910 147,304
4Wlu 82. .562,799 1,716.720 5,951,873 3,072,953 110,383 106,712

The receipts of flour and grain at the seaboard ports for the

week ended Feb. 3, follow:

Flmir, Wheal,M bbtt. bueh.
Ne-w York 201,691 299. •.52

Boston 58.397 102.800
Portland 12,300 10^,507
Montreal 6,009 10,100
Philadelphia... 20,773 101,900
Baltimore 30,1,36 270,100
New Orleans... 8,0a'> 34,000

Com,
btish.

505,120
110.100

3.200
500

221.000
(;34,0.50
103,851

Oatt,
buth.
195,614
57,«75
1,800
O.tJOO
19,550

Bat lev,
bittn.

42.90J
2,653

Jtye.-

buth.
20,944
1,050

3,0104,700
15,000

10,300 2,000
21,273

Total week... 311,574 «-20.1.i9 1,671,421 316,242 C5.250 27,604
Oor. week '82.. 206,954 608,100 886,930 410,090 00.550 13,7JO "

The total receipts at the same ports for the period froav
Dec. 25, 1882, to Feb. 3, 1883, compare as follows for foar
years:

1882-83, 1881-92. 1880-81. 1879-80.
Flour bbls. 1,000,557 1,136,360 1,457,764 1,070.389.

Wheat bush. 5,931.673 3.601.912 5,568,73^ 3 932,158
Oom 8.330.034 3.717.017 5,167, ISO :i,302,725
Oata 2,198.'J15 2, 177,?3S l.a.-^O.lll 1.874,8«H)
Barley 412.227 6II.O97 595,35i) 6Sl,6iiO
Rye 99,373 53,339 201.499 110,58»

iy>talKratii

.

17,'J71,557 10,951,303 13,78D,P3i lo.954,04»
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The exports from the several seaboard ports tor week endisK

Feb. 3, 1883, are shown in the annexed statement:

Exporli
from—

Total wlr.
B'rae timf
18S2. .

Flour.

JSbU.
New York 117,457
Boeton. .. 27, SI."!

Portland

.

7,6U7
MoDtreal.
Phlladel.. 2,015
OJaltiin're 7,211
N.Orl'iiB

.

161,G6o

106,ft2S

Wheat.

Sash.
ti47,939

2.603
32,£0

99,49S
lB9.4'ifl

127,379

1,099,175

417,700

Com.

Hush.
39S.078
54,011

221,983
4S4.«37
86.089

1,236,698

361,775

Oats.

Bush.
1,436

1,436

4,540

Rye.

Bush.

ns,f>ii.

Fear.

Bush.
2,052

17,916

19,963

27.063

The destination of these exports is as below,

corresponding period of last year for comparison:
We add the

JSxportu
for weeli
to—

Un.King.
Contiii'nt
B.&C.Aui
W. Indies
Brit. Co) 'B

OUi.o'jit's

Total..

Flour.

1883.
Week,
Feb. 3.

BUS.
126,071

3,973
15.41,1
12,538
2,918
704

101,665

1882.
Weel.;
Feb. 4.

Bbla.
76,609
4,466
8,634

li,285
3,737
1,098

106,829

Wheal.

1,099,175

1882.
Week;

Feb. 4.

Bush
228,806
187,478

1,182

417,766

Corn.

1883.
Weel.:
Feb. 3.

Bush
1.080,2.-)9
143,815

4,239
6,512

50
1,823

1,236,69s

1882.
WmIc,

Feb. 4.

Bush.
180,878
161,177

6,506
9,810
4.905
1,379

364,715

By adding this week's movement to our previous totals we
have the foTlowiag statement of experts siaoe September 1, thi.?

season and last season.

Flour. Wheat. Corn.

Epportg Mince
ISS-i-l'S. 1881-82. 1882-83. 1861-83. 1882-83. 1881-82.

Sept. 1, (0—
Sei.t. 1 to Sept. 1 to gept. 1 to Sept. 1 to Sept. 1 to Sept. 1 lo

Feb. 3. Feb. 4. F.b.S. Feb. 4. Feb. S. Fib. 4.

BbU, Bhh. Bush. Bush. Basil. Bush.

Un. Kingdom 3,207,577 l,.'i«2,72S 22 828,923 18,772,503 7,323,716 13.743,471

Continent ... .S33,482 87,952 15,610.001 6,389,573 893,061 3.032,472

B. iC. Am... 33:j,0«a 301,933 88,073 3,505 92,082 242,7J7

West Indies. 435,391 289,183 32.329 19,706 182,835 2.08.6-8

Brit. Col'nles 290,523 253.730 7,306 67.118 74.120

Otb. countr'E 21,086 19,408 190.0:3 200,208 63,122 33,740

Total. ... 4 6'>4 030 2,314,959 410-1,'»0 15.385,555 8,81 1.014 17,884,254

The visible supply of grain, comprising the stocks in granaiy
at the principal poiots of accamulation ,it lake and seaboard
ports, ai:d in tran.sit by rail and water, Feb. 3, 1883, was as

follows:
Wheat, Com, Oals, Barley. Bye.

Jn store «/— hush. btish. bu»h. hush. bush.
Kew York R,27.5.437 1,067,410 1,009,912 54,446 231,662

Do. afloat (est.) 150.000 80,000 130.000 2;'l>.000

Albany (est.) 23.000 37.000 HI 800 102,000 87,500
Buffalo 1,067,730 22,844 30,199 328,473 .'*4.379

" afloat 75,000
Chicago 5,520,<)7a 3 793,931 1,567,943 212,337 510,811

' iifloat 325,000 337,477
Milwaukee 970,327 16,283 S69 203,350 00,273
Duluth 1,173,180
Toledo 1.285,017 552,714 33 609 4,,3t,0 5.786
Detroit 677,il6 56,913 16.024 15,7.^4 905
Oewejto 150.000 60,000 2,f.00 300,000 75,000
8t. I>ouif...^ 983,856 1,098.511 181.740 73,08 i 52,378
Boston 24.1.043 108,235 118.180 10,339 1,493
Toronto 2S7,.'!i03 3.474 183.410 0,032
Montreal 204,318 5,417 03,529 13,227 29,821
Philadelphia 639..n51 197.472 17.3.896
Peoria 9.025 191,141 145 389 7,723 111.739
Indlanapolie 286500 104,800 33,900 14,000

220,858 429,.^54 l(i,297 697 22,563
BalUmcre 964.821 348.803
Down MiBsisslppl. 126,237 70,655 ^

On rail 6!-6.139 2,038,130 838,903 398,341 36,717

Tot. Feb. 3. '83. 22.289,430 10,7^0.651 4,352,164 2,037,761 1,640,081
Tot. Jiiu. 27, '83. 21.909.118 !l..33p.497 3.985,195 2,303.521 1.506,689
Tot. Jan. 20, '83. 21,770,312 9.375,797 4,419,625 2,-; 92.300 1.494,001
'£ot.Jan. 13.'83. 21,388.769 9,428.510 4,471.8212,940.4911,540,330
Tot.Jan. 6, '83. 21,315,550 9,229.141 4.425.588 3.004.030 1,511,978
Tot. Feb. 4, '82. 13,027,998 18,313,139 3,180,306 2,792,782 1,145,926

THE DRY GOODS TRADE.
Fbidat, p. M., February 9, 1833.

The situation in the dry goods trade has not undergone any

material change during the past week. Many Southern and

'Western package buyers have completed their early purchases

and returned home, but others have arrived daily to take their

place, and the market has, therefore, presented a fairly active

appearance. The demand was spasmodic and irregular (the

distribution of spring fabrics having been checked at times by
unfavorable weather) and buyers continued cautious and dis-

criminating in their purchase.s; but the volume of business was

rfairly satisfactory under the circumstances, and the outlook is

litegarded hopefully in commission and importing circles. Thu3

jjar the jobbing trade has net shown much activity, but re-

i.ailers are beginning to arrive from some of the more remote

sections of the country, and an early improvement In this

branch of the business is confidently anticipated.

Domestic Cotton Goods.—The exports of domestics for the

week were 3,249 packages, including 1,02S to Great Britain, 954

to China, 275 to Argentine Republic, 245 to Brazil, 177 to U. S.

of Colombia, 187 to Uruguay, &c., making the total shipments

since January 1, 14,184 packages, against 13,645 for the same

period in 1882. There was a steady demand for brown and

bleached goods, and the market has shown more firmness, some

makes having been slightly advanced by manufacturers' agents.

Colored cottons were in only moderate request, and-cottonides

and cheviots ruled quiet. Print cloths were active and dearer,

clcsing at 3 13-16@3J^c. fur 64x643 and 3Mr. for 50x608.

Prints were in irregular demand, and ginghams were lightly

dealt in.

Domestic Woolen Good,s.—Heavy union cassimeres and
worsted coatings have received rather more attention from the

clothing trade, and some fair orders were placed by buyers on
the spot and through the medium cf traveling salesman, at

prices slightly below last year's quotations. Heavj' all-wool

cassimeres have not been generally opened as yet, and transac-

tions were conscquantly limited in number and volume. Over-

coatings were in moderate demand, and there was a fair business

in heavy satinets. In light-weight clothing woolens there was
no movement of importance, the demand having been restricted

to small re-assortmenta. Wool suitings and sackings were in

steady request, as were white flannels, and prices remain firm.

Kentucky j^ans and doeskins continued quiet and prices show
little, if any, improvement.

FoEEiojf Dry Goods have been rather more active in first

hands, but the demand was irregular, stormy weather having

militated against the demand for light summer fabrics. Black

and colored silks met with more attention, and there was a fair

business in staple and fancy dre.ss fabrics. Linen goods, white

goods and embroideries met with considerable sales, but laces

were mostly quiet, and hosiery and gloves were hardly as active

as expected, though a fair distribution was made by a few of

the leading importers.

Importations or Dry Good*.

The importations of dry goods at this port for the week
ending Feb. 8, 1883, and since January 1, and the saae facts

for the corresponding periods of 1882, are as follows;
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IBM CHKUMCLK. vii

FiBRnclal.

Taintor & Holt,
BANKERS.

No. in WAI.I. STIIKRT. NRW YORK.

TRANSACT II OBMRKAL BANKING burtness.

DEPOHITS reo«lre<I an« INTBKBST allowed oi

baliinoes.

Bur Mid Mil aOTURNMHNT. MUNK'IPAI. anr

KAILUOAB Bond!.
Prlmle MleffmRh wIrM to ProTldenw nnd Boaton

O. .TAINTOtt. GBO. H. HOJ.T

Fred. H. Smith,
STOCK AND BOIVD BROKER,

20 BROAD STREET. NEW YORK.

Railroad Secnrities a Specialty.

Intimate knnirledee of all for past flftoen rean
Infomuttlun oheorfulljr (riven. Inveatorsor dealer*
wlablnie tu buv or sell uro Invited to oommunlcata
All ttooks rieult In at New York Stock Kxcbuace ear-

rted on marglna.

J. C. Walcott & Co.,
BANKKUS AND BUOKEnS

No, 3 Pine Street, Ne«r York.
Transact a Goiionil UankinK Business; But anH

Sell on Comratfwltiii, for cash or on murKln. all >ecurk-
ties dealt in at the Now York, Philadelphia. Boetoi
and ChlcjiKO Stock Kxchanges.

Branch Office, 330 Broadivay.
J08. C. Walcott, ( .Members of the N. Y. Sto«k
Fkank K. Dic'Kl.Nso.v, ) and Minlnij Stock Excta'gec.

FliMuiclal.

tisouai Stabk. John f. staub

George Stark & Co.,
BANKERS,

No. 33 Na»»au Street New York,
TKAN8ACT A GKNEIIAI, BANKING BUSINESS

AND BUY AND SKLI, INVKSTMKNT
SECURITIES.

Have constantly on hand and for sale
WKSTKKN CITY AND FARM MORTGAGES,

BearlnK 7 to N per cent Interest.
WESTERN MUNlCIPAIi BONDS.

r;ireiilara with full partloulara mailed on application.

Wood, Huestis & Co.,
31 PINE ST., NEW YORK,

BANKEIlt4 AM> BROKE U».
SCCCSSSOBS TO

WOOD Ac DAVI!».
Rxecute orders in all securities listed at the New
York Stock Exchange. For Sale,
FIB8T-CLA8S UAILIIUAM " IST MURTOAOE B<iNns.

GEORGE C. WOOD. C. U. UUESTIS. L.M.8WAN

WM . M. EARL, A. n. DATTON. QIC. U. STAYNIB
Member N.Y. Stock Bxcb. Special.

Earl & Dayton,
BANKERS AND BROKERS,.

at' TO 50 DREXEI, BUILDING.
Ne»v York.

STOCKS ANT> BONDS BOUGHT AND SOLD
STRICTLY ON COMMISSION

N. T. Beers, Jr.,

Krooklyn Socurittos, City Bond»
taao stocks, ice.

So. 1 HKW STREET,
NBW YORK.

I. F. Mead & Co.,
STOCK BROKERS.

80 BROADWAY, NRW VORK.
Branch Office wUh Private Wire at 83 West Twentr

Third Street.
Buy and sell on commission for investment or on

mancin, all securities dealt In at the New York Stock
Excuanuo.
K. R. Lkab. I. K. Mead. T. H. Cdrtu.

HemlMr N. Y. Stook Bsob

STOCKS and BONDS
At Auction.

Tbe Undersigned hold REGULAR AUCTION
SALES of all classes ot

STOCKS AKD BOBTDS
ON

WEDNESDAYS AND SATURDAYS.

ADRIAIV H.jnVLLER &, SON
No. 7 FW£ TSEirr, N£W YOSK.

Henry Bros. & Warfield,
BKORKRH IN

STOrKM AND liONOH, DNLIMTRD KK-
VUKITIEM AND MINING MTOCKM,

52 liROAI>WAT.
OOUOLAS HINHV. CnAIU.>fl SlTON HaWBT.

Member N.Y. stock Kx. Va^berN.Y. MIo. Stock Kx-
DANIICI, WaKriEMI.

Pollock & Bixby,
BANKERS AND BROKERS.

» NASSAU STREET. NEW YORK.

Bay nnd sett on commission, or carry on maraln. all

securities dealt In at the New York Stock Bxcnantre.

Wh. 1'oli.ock,
Member N. Y. stock ExcbanKC.

A. J. BIXBY

Randall & Wierum,
50 EXCHANGE PLACE,

Urokers in Ilullroad Stocks and Bond;*.

ailVBHNMBKTS 4 FOREWh BXCBANOE,
Cbas. K. Rani>ai.l. Otto C. Wierd
Member N. Y. stock Ezchamre.

J. D. Prince. Jas Wbitely, H. Cruoeh oakley
UARRY C. LOOAN, M A Y.VAKI) C. KYKE.

W. U. TllAVERS. Special Partner.

Prince & Whitely,
No. 64 BROADWAV, NEW YORK.

(Brancb Office, 180 FlftU Ave.)
All classos of Railway and Mining Stocks bough

and sold on Commission.
Private Tck'Kraph Wires to Philadelphia, Wllraln;;

ton, Baltimore. Wasblnirton. Boston. Bridgeport and
New Haven.

Joseph P. Llotb. W. C. McKean
Member of N.Y. Stock Bxtdi'ge

Lloyd & McKean,
No. 34 W^AIiL STREET, NEW^ YORK.

BUY AND SELL-ON COMMISSION

GoTernment, Rallivay and IIIlac«lla>
neons Securities.

W. E. PEARL. DYER PEARI„
Member N.Y. Stock Excb.

Pearl & Co.,
BANKERS AND BROKERS,

16 BROAD STREET, NEWr YORK.
Stocks and bonds bought and sold on commission,

interest allowed on deposits subject to sight draft.
Letters of inquiry cheerfully answered.

flnanislal.

John S. James & Co.,
Commission Stock Brokers,

Mo. 1« BUOAD STREET, NEW YORK,
John S. Jam eh, Wakreh T. Jaues.

Member N. Y. Stock Exch.

Stocks, Bonds, Ac, bought and sold for cash or on
margin.

Cahoone & Wescott,
No. 3 New Street ic No. 82 Broadwar,

OOVERNIflEIVT BOKDS,
STOCKS AND INVESTMENT SECURITIES.

TinE liOANS NEGOTIATED.
Stephen Caiioone, Jr.. Wm. P. Wescott.

Member N. Y. stock Exchange.

Oilman, Son & Co.,
BANKERS,

62 CEDAR STREET.
in addition to a General Banking Business. bi'>

and sell Gorernment Bonds and Inrestment Secnri-

ties.

Walston H. Brown. fbxd. a. BBomr.
liiiKBEBT p. Brown.

WalstonH .Brown& Bros
BANKERS,

No. 20 Nassan Street, New York.

SPECIAL ATTENTION GIVEN TO THE NEGO-
TIATION OF

RAIIiROAD SECURITIES.

Wm. Fisher & Sons,
BANKERS,

And Dealers In Governments, Stocks
and Investment .Securities,

OiTOSiTE Second St , 32 SOUTH STRKKT,
B A iiTi mo RE, mo,.

Have Western Union wires In their offices, by
means of which immediate communication can be
had with all commercial points in the country. Es-
pecial attention given to purchiuie and tale of Vir-
ginia Consols. 'ren-rt)rtle8. Deferred and all Issues
of the State, and to all classes of Sonthem Stats,
City and UaUway SeoorlUes. OorrespondeDoe lo-
Ucne^

John B. Manning,
IIANKKH ANtI IIIOKKIt.

l«o. « Wall Street, New York CItr,
SOVTHKHN NRCURITIRS

A 8PKC1ALTY.
8lst«. Manletpal and ):altway ><oodsan4 Uonpooi

booshtand sold at best market rate.. Invratorsor
demlerx wtshiag to ooy orsell are iDvlU'dtucoromanl-
.<k'Ui W.iit us.
Men.^er of the New Yorx Btocic KxRnance.

George Eustis & Co,,

U K U K K U B

CINCINNATI. OHIO.

Swan & Barrett,
HANKERS AND B It O K U-R 8 .

186 middle .Street,

PORTLAND, ITIAINE.

Dealers in Government, State. (Vunty, City and
Itallrrad Bonds, Bank Stocks, Ac
Desirable Investment Securities oonstantly on

aand.

SPFCULATION AND INVESTMENT
IN STOCKS AND SHAKES
w^iTH A tniNimun risk,

EXPLANATORY BOOK. Just published, gratis

and post free upon application.

OPKRATORS IN STOCK EXCHANGE SECUBI.
I'lES should test this system, by which large profits

itie realised, and the possibility of loeaes reduced to

a rcmimum.
OPINIONS or THE PRESS.

Civil Service Oazeite—"Tbe system recommended
ny Messrs. Gutterldge * Co.. Is easy to comprehend
and safe." John Bali—"An easy and apparently saf»
system, worthy of public conBdence." Court Joumal-
" An excellent way of speculating, ably set forth
''iriiiiin-"Ar nt«restlng book. This system com-
mends Itself as being a very safe one." AVtc« uj tU

iffrt-W—•• This book Is well worth reading. One can
not do better than retain their services."

W. GI7TTERIDGE & CO.,

(WORN BROKERS. No. 7 DRAPERS GARDENIA

London E. C. Eneland.

Commercial Cards.

Dan Talmage's Sons& Co
MIltLtERS, FACTORS

AND COMMISSION MERCHANTS IN

RICE,
96 Wall Street, New York,
10, 12 Ac 14 East Bay, Charleston,
108 Bay Street, Savannah,
41 ic 43 North Peters St., New Orleans

W. W. Farmer,
nONROE, LOUISIANA,

Counsellor, Solicitor and Attorney.
Practices In the Distrlet Circuit and Supreme

Courts of the United Stjites and of the Suite, in al

classes of ca-sea. Has no other business, and devotes
his personol attention and all hLi limvtxdtisivelv 'o
bis profession. Refers to Bank of Monroe.

Bliss, Fabyan & Co.,
New York, Boston, Pliiladelpliia,

SELLING AGENTS FOU I.RADINtJ BRANDS
. ROW^N A: BLEACIIUD SHIRTINGS

AND SHEETINGS,
PRINTS. DENIMS. TICKS. DUCKS. Ac.

Towel . Quilts,lYhlte Goods ic Hosiery

.

Drillt, Shtatingi, <te.. for Export Trade.

Joy, Lincoln & Motley,
BFCX-ESSORti TO

E. B. HCDGE, SAWYER 4c CO.,
43 A 4B WHITE STREET, IS CHAt'.VCEY STREET,

NEW YORK. BOSTON.
AGENTS rOR

Oceanm
Peabod;

mils Co., Atlantic Cotton fflllU,

ody IHIllH, CUlcopee niir, Co,,
BUerton New iTIillK, While .nftf, Co.,

SustOKa Victory '"W'atit "•»_,„.
Hosiery and Yarn Jlilla.
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Commercial Cards.

Brinckerhoff, Turner

& Co.,
Manofacturers and Dealers in

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, FBLTINO DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL

TWINES, Ac, "ONTARIO" SEAMLESS
BAGS, "AWNING STRIPES."

Also, Agents

VNITEU STATES BrNTINO CO.
A full supply, all Widths and Colorts, always In stock

No. 109 Daane Street.

Cqlumbia Bicycles.
Thousands In daily use by doctors,
lawyers, ministers, editors, mer-
hants, &c., &c. Send 3-cent stamp
for eleKantly illustrated Sd-pa^e
catalogue to

TIic Pope Mfg;. Co.,
642 Washington St., BOSTON, Mass.

New York Riding School,

214 E. S4TH St., Nkab Thibd Ave

Herring's Safes.
THE 4JIIA]HI>10x\ RECORD

IN ALL GREAT FIRES.

251 & 252 Broadway, New York.

Insurance.

UNION
Mutual Life Insurance Co.

OF MAINE.
I'IBSOTOBS' OFriCZ PORTLAND MAINE.

ORGANIZED 1849.
'imetai ....... $6,264,216 67
MurplaB(N. V.iiitaudard) 678,646 63
Iteatb Itosaes Paid - - 6,876,901 76
Ulvldends Paid ... 3,996,441 27
13,726 Policies In force, Insnrlng

$84,083,661.

Paid Death Losses, since Organliallon,

SEVEN MILLION DOLLARS,
And for Dividends,

XBAKLV FOUR m I L 1. 1 O N 8 .

JOHN E. OeWITT, President.
DANIEL SHARP, Vice-President.

HBNHV p. SMITH, Secretary.
NICUOLAS UK (HIOOT, Ass't Bec'y.THOMAS A. FOSTER, Medical Director.

MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK.
F. S. WIMSTON, President.
ISSVE8 EVERY DBSORIPTIOH OF

LIFEdk ENDOWMENTPOLICIES
Hates Lower than other Companies.

ORGANTZED APRIL 14TH, 1842.

ASSETS. $95,000,000.

Insurance.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.

,

NEW YORK, January 25, 1883.

The Trustees, in conformity to the Charter of

the Company, submit the following Statement
of its afEairs on the Slst December, 1882:
Premiums on Marine Risks from
1st January, 1882, to Slst De-
cember, 1882 $4,412,693 58

Premiumson Policies not marked
offlst January, 1882 1,516,844 85

Total Marine Fremiams $5,929,538 43

Premiums marked oft from Ist

January, 1882, to 31st Decem-
ber, 1882 $4,390,305 90

Losses paid during- the same
period $2,013,767 35

Keturng of Premiums and Ex-
penses $823,304 5"

The Company has the foUowlng Assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stocks $8,974,558 00

Loans secured by Stocks and
otherwise 1,575,500 00

Real Estate and Claims due the
Company, estimated at 531,118 15

Premium Notes and Bills Re-

ceivable 1,725,575 02
Cash In Bank 364,923 85

Amount $13,171,675 02

SIX PER CENT INTEREST on the outstand-
ing oertillcates of profits will be paid to the
holders thereof, or their leg.il representatives,
on and after Tuesdaj,tUe Sixth of February
next.

THE OUTSTANDING CERTIFICATES of

the issue of 1S78 will be redeemed and paid to

the holders thereof, or their legal representa-
tives, on and after Tuesday, the Sixth of Feb-
ruary next, from which data all interest thereon
will cease. The certifloates to be produced at

the tiise of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the
Company, for the year ending 31st December,
1882, for which certificates will be Issued on
and after Tuesday, the First of May next.

By order of the Board,

J. H. CHAPMAN. Secretary.

TRUSTEE!!*:
J. D. Jones,

Charles Dennis,

W. H. H. Moore,
I.*wls Curtla,

Charles H. Russell,

James Low,
David Lane,

Gordon W. Bumham,
A. A. Raven,
Wm. Bturgls,

BeAJamin H. Field,

Jjslah O. Low,
William E. Dodge,
Royal Phelps,

Thomas F. Youngs,
C. A. Hand,
John D. Hewlett,
Vllllam H. Webb,

Charles P.

Horace Gray,
Edmund W. Co
John Elliott,

Adolph Lemoyu
Bobt. B. Mlnturn.
Charles H. Marshall,

George W. Lane,
Edwin D. Morgan,
James G. De Fore.«.

Samuel WiUetts,

Charles D. Leverloh,

WlUlam Bryce,
William H. Fogg,
Thomas B. Coddlngton
Horace K. Thurber,
William Degroot.

John L. Riker,

N. Denton Smith,
Burdett.

JOHN D. JONES, President.

CHARLES DENNIS, Vice President,

W. H.LH. MOORE, 2d Vice-President.

A, A. RAVEN, 3d Vice-President.

Publications.

[Now Ready.]

Financial Review,

(ANNUAL.)

18S3.
A YEAR BOOK

OP

FINAKGIAL INFORMATION

FOR

Bankers, i

ii^tock Brokers,

Merchants,

Investors.

CONTENTS:
Retrospect of 1882.

nercaHtUe Failures.

BanKIng and Financial-
United States—National Bank Figures and
Currency Movements.

New York City—Bank Returns, &c.
London—Money Market and Bank Returns

Commercial-
United States—Foreign Commerce, Trade
Balance, U. 8. Exports and imports of
Leading Articles. London—Review of
year, Bank Returns, &o.

Tbe Money Marfcet—
Influences, aad Prices of Call Loans and
Commercial Paper since 1874.

Gold and Silver-
Production, Exports and Imports of Gold
and Silver In the United States and abroad.

Foreign Exchange-
Market and Prices in New York, 1871-1882

Investments and Specnlatlon—
Compound Interest Table, Showing Accu-
mulations of Money in a Series of Years.

Table Showing the Rate Per Cent Realized
on Securities Purchased at different prices
(without regard to date of maturity.)

Stock Speculation In New York.

United States l>eat and Seonrlties—
Debt of the United States.
Prices of U. 8. Bonds, 1860-1882.

State Debts and Securities-
State Debts and Immunity from Prosecution.
Prices of State Securities, 1860-1882.

Aallroads and tbeir Securities-
Railroad Statistics of the United States.
Railroad Earnings.
Prices of Railroad Bonds, 1878-1882.
The New York Stock Market. 187S-1882.
Prices of Railroad Stocks. 1878-1882.

Price o< the Review, bonnd In cloth, • S2 00
To Subscribers ot the Coaimercial } -« »»
and Financial Clx-ouicle, . . - . j * ""

Postage (when sent by Mail,) - . . • 10

WILLIAM B. DANA dc CO,
PUBLISHERS,

TO tc 81 irUIlam Street, New York*
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PubilcaUont.

" Its Value Increases Erery Tear."
Churchman, J^T. Y

^ THKUKEATKHT MVINU
Authora, aiirh an Prof. >Inx
:>liillfr. Ittuht iinii. \V. K.
liliulHiunr. JitM. A, Kroiiili*,
l*rnr. 1 1 II XI cv. It. A. I*rootor
K<l\%'iiril A. Frrt'iiiitii, l'i*o(.
T>u<liill, llr. W. B. <'iirncii.
Irr, l'"riiiii-r« I*«»W4T t'nnb<',
l*rolVHn<ir (uldwiii Sniiili,
Tli«* l»iik<« ol Aruyll. Win.
Hliirk. M inn Tuiirkf^rny,
Mm. l>Iiila<:k-i;rHlli, iit^o.
.>Inrl)nnnlil, ftvii. Oliuhiini,
Jfun 1 liKtl»»", TliiiN.lliiMly,
W. 1 1. >lullof-U. W.W.Story,

^H^^iS .^liiiiliow Arnold, Kunklu,
Triinyitou* llrowniua. aua many oUiors, aro re-
proBunted in tho piutttsur

Littell's Living Age.
TBI LiviNO Aoi hu been pabllahed (or nearly

forty yoArB. and has met with continuous commen-

datloo and suooeaa. ITmMv Magairint, It glvea more

THB£E AND A QaARTEB THODSAND
double-calumn ootaro pa^ea of reading matter year-

ly. It presents in an Inezpenslre form, oonslderlnK

Ita great amount of matter, with freshness, owing

to Its weekly Issue, and with a satisfactory com-

pleteness attempted by no other Dnbllcatlon, the

best Essays, Reviews, Criticisms. Serial and Short

Stories, Sketches of Trarel and DlsooTery, Poetry,
8«lenU8c, BloKraphlcal. Historical and Political In-
formation, from the entire body of Foreign Peri-
odical Literature.

It Is t4ierefore Invaluable to every American
reader. a« the only saUsfactortly fresh and COM-
PLETK compilation of an indlspenaable current
literature,—Indispensable because It embraces the
productions of

THE ABLEST LITIN6 WRITERS
D all braQctaes ot Literature, Science, Politlcg and
Art.
" Littell's Living Age haa now for many ytars

held the flrst place of all our serial publications."
• • • "There Is nothing noteworthy In science, art,

literature, blograthy, phllosooby, or religion, that
oannot be found In it."—The Churchmin, New York.

** It stands easily at the bead of its class and de-
Mrveslts prosperity."—IVi«Cb'i<;re<K)t<onaf<«t, Bostoti.

"The ablest essays and reviews of the day aie to

M found here."—TIw PrahvUitan, FIMcuUlphia.
" It enables its readers to keep ftilly abreast of

the best thouftht and literature of civilisation."—
PtttA'urg VhritUan Advocate.
" There is no other way of procariog the same

mount of excellent literature for anything like

the same price."—Bo»(ora Advertiser,

"No other periodical can compare with It In in.

tereu and value."—Axton Traveler.

No reader who makes himself familiar with its

eoDtenta can lack the means of a sound literary
culture."—^en> I'ork Tribune.
" No other publication can supply Ite place." • • •

" It contains not only the best solid literature but
also the best serial stories of the day."—Episcopal
£««i<t<r, PMladelpUa.
"In It we llnd the best productions of the best

writers upon all subjects ready to our hand,"—
PkOa. Eiutuirtr.

"It Is indlspenaable In every bonsebold where
any attempt Is made to keep up with the current
tbongbt of the day."-flart/or(J Couront.
"As much In the forefront of eclectic publlca

tlons as at Ita start, forty years ago."— Oincinnati
Qaxette.

" As much a necessity as ever."—27i« Advance,
OtUca^.
" It affords the best, the cheapest, and most con-

venient means of keeping abreast with the prog-
ress of thought In all Its phases."-Worth Ameri-
can, PmadelpMa.

•• The great eclectic of the world,"-lfom<>u Star.
Wtbniatton, If. a
" The best of magaalDet to subscribe to."—Ifont-

naiaoMtUe.

PubUehed wieklt at »8 00 per year, free of
postage 1 or for $10 50 The Liyujo Age and any
one of the American |4 Monthlies (or Barper't

Wteklv or Baaar) will be sent for a year, postpaid;

or for t9 BO The Living Age and the Sklnckouu,
or l,<pp<ii«oK't MonMy, Address,

I-IXTBl,li 4c «0., B«aton.

Chronicle Volumes
WANTED.

Volomea 1, a, 4, 8, 0, 10, 12, 18, IS,
16, IT, 18, 19, 3X and 36.

Awlrat PnbUmUoo omaMS* 81 WUUu St.

gteamships.

ONLY
Direct Line to France.
GENERAL TRANSATLANTIC CO.

Between NEW TORK and HAVHB,
Kroiu IMcr (new) « North lllver, foot of .Morton St.

1 niVBiors by this line avoid both transit by English
Itallwiiy und the discomforU of orosalng the Channel
In u sniall boat.

i'.isfJ.'lA.'i;".'.'
^<"^»n Wed., Teh. U, 11 A. M.rKUIKKK, Horry Wed., Feb. lil 8P M^MK''W;K. •'''ntelll wSV rib. 28 9 A. M.".NOH.MANDIK (now) Wed., May 23

J'KICK ot- I'ANSAGE-dncIudlngwlno): T.> Ilavre-
Flnit cabin. tlOO and »H0; noconil cabin, t60: Blaer-
age. f*>—Includlnii wlno, boddlng and utensils. Ho-
turn tickets at Tory reduced rates. Checks on Uanaue
Transatliintlquo, Uavre and Paris, In amounU to suit.

Special Train Trota Havre to Parle.
The Corapiinnlo (Jonoralo TransHtlantlquo delivers

at its office in .Now Vork »poclal train tickets fromHavre to PorlM. IliiKgngu checked through to Paris
without oxnmlniit Ion at lliivro. provlried passengers
have tlio same dcllvurod ut the (Uimpuny's Dock InNew \ ork. IMer ii North Ulvpr, foot of Morton Ht.
at least two hours before the doparture of a steamer

LOUIS DB BEBIAN, Asent,
o. 6 BowltuK Oreen.

C«U0ll.

B. F.BABCOCK&CO.
COMMISSION MEBCHANTS,

1» Water Street, LIVERPOOL,
Receive conslgnmenuof Cotton and other Produee

and execute orders at the Kxchanges In Liverpool
Bepreseuted in Now Vork at the office of

BABCOCK BROTHERS * CO.,
90 Wall BrsnT.

Edward H. Coates& Co.
BCCCESSORa TO

CLAOHOUN HERRING A CO.,

COTTON COMMISSION MERCHANTS,
No. 116 CHESTNUT STREET,

PHILADELPHIA.

Geo. Copeland & Co.,
CJOTTOJS BR0EEB8,

136 PEARL SIREET. NEW VORK.

F, Hoffmann,
COTTON BROKER AND AGBNT.

88 RUE PE LA WOPRSE, HAVRE,

Parisot & Campbell,
Cotton Pactora,

VICKi^BCRH, MISS,
Orders to purchase Cotton in our market solicited.
Refer to Messrs. WOODWARD A 8TILLMAN

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS.
No. 10 Old SUp, New Vork.

Jemison, Groce & Co., GalTeston, Texas

Henry M. Taber,
K«. 141 PBARl, STREET, NEW YORK

Advaaoea made on Conalgnmente of Oottoa. Con
tracts for Future Delivery of Cotton bought aad
•old on oommlSBlon.

Wm. Felix Alexander,
COTTON BROKER,

ACOCSTA, GEORGIA
Bntlre attention given to purchase of COTTON TO

ORDER for 8FENNBR8 and EXPORTERS
Coamasp03n>KKos 8ozjorm>.

References :—Natloaal Bank ot Augusta, eeoryi
Henry Henta A Co., Commission Merchants N'-a
York: William B. Dana A Co., Proprietors Comh»'
oiAL un> FoiAxauL CawundLS, and other Na-
TerKBoaM*.

Cotton.

Henry Hentz & Co.,
COMMISSION MERCHANTS.

8 South W^illlam St., New Vork.
KXBCUTB ORDERS VOB, FUTURK DKLIVEHT

COTTO IV
at the NEW YORE. LIVERPOOL AND NEW OB-
LEANS COTTON EXCHA N0B8. Also orden for

COFFEE
at the NEW YORK (X)FfEB EXCUANOE.

CORBESPONnKNTS

:

Qhl^w'
'""" FIntoy A Co., Liverpool, London and

LlvoJJSil.^"""''
"""^"^ * Co.. Cotton Broker^

SSISIf • f'°'»''i ?l"Jr * Co- Calcutta and Bomber.Menn. Samuel H. Buck A Co., Now Orleans.

WM.MOBB. H.W.HAKUiANir. OLaVEagruOBEB

Vlohr, Hanemann& Co.,

ItIS PKARL 8T. 186 ORATIKK ST.

New Tc:k. New Orleans, La.

-"PBOIAL ArrBNTIOH OlTBH TO THE EXEODTWa
0» DKDEBS FOB FUTUHE OONTRAOTB.

Rountree & Co.,
COTTON COMMISSION MERCHANTS

No. 12 OLD SLIP,
Cor, Water Street, NE1V VORK,

And NORFOLK, VA.
W" Special attention given to the e«cutlon at

orders for the purchase and sale of Cotton for future
aeuvery. jUberal advances made on conslgmaenta.

Dennis Perkins & Co.,
COTTON BROKERS,

lit Pearl street. New Vork.
Onlers for Spot Cotton and Futures promptly

Waldron & Tainter,
COTTON COnmSSION mBRCHANT

97 PEARL STREET, NEW YORK.
'FirrUKB" OUDEOS PBOMPTLY EXECnXBD.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, <kc.,

» WILLIAM STREET, NEW YOKK.
Members of Stock, Cotton and I-roduce Exchanges.
Orders In " Futures" executed at N. Y. Cotton Excfli.

mscellaneons.

Bullard & Wheeler,
119 mAIDEN LANE,

NEW YORK.
BAOOING AND IRON TIES,

(FOR BALINO COTTON.)
^Agents for the following brands of Jute Baffativ .

"n^® *Wfr";;B'™'^lyn CltJ-" "Georjla,""cSaEt'
"Nevlnsp." "Uniou Star," "Salem," "Horlcon MW •

"Jersey Mills" and "Dover MUis." " « u»

IMPORTERS OF IRON TIES.

BAGGING.
WARREN, JONES Sc GRATZ

ST. LOUIS, Mo.

Mannfaetorers' Agents for the sole of Jute Bag-
ging. Furnish ooverlng annually for one^flfth of the
entire Cotton Crop. Correspondence from large
dealers sollstted.

Wi re R ope

.

STEEL AND CHARCOAL
IRON of superior quality
suitable for MININO AND
HOISTI.NG PURPOSES,
Inclined Planes, Transmis-
sion of Power, Ac. Also,
Galvanised Ctaairooal and BB
for Shine' Rigging, Suspen-
sion Bridges, Demck Guys,
Kerry Hopes, Ac. A large
stock constantly on haiUI
from which any desired
lengths are cut. FLAT
STEEL AND IRON HOPES
for Mining purposes maniK
factured to order.

JOHN W. IdASON & CO.,
48 Broadwajr, New Vork.!
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Cotton.

Woodward & Stillman,
MBKCHANTS,

Post Bnildln?, 16 & 18 Exckaiige Place

NEW VOBK.

LOANS JIADE ON ACCBPTABLE SliCURITIES.

Cash Advanea Made on OonngnmenU.

SPtCLil. ATTINr ON TO ORDEBS FOB CONTBACTS

FOB FUTUR* DSLITBBT OF COTTON.

OOrrON. ALL GRADKS, 8UITABLB TO WANTS
OF SP1NKER3,

OFFSBED on TBBU8 TO SUIT.

HIHBT B. Wabi. GII.UA7 Scbbozdxk

Ware & Schroeder,

COTTON COMMISSION MEKCHANT^

111 Pearl Street, Neiv TCortL.

Special attention paid to the execution of orders

for the parcha^e or sale of contracta for fatare de-

lirerr of cotton. Liberal advancea made on coo.

•IgnmentB.

amiATUS C. Hopkins. Lucius Hopkins Smith.
CHABLKS D. Mtt.t.ith-

Hopkins, Dwight & Co.,

COTTON
COMMISSION MERCHANTS,

No. 134 PEARI< STKEBT,
KEW YORK.

OBOXBS fob FutUBB CONTBACTS BXZCUTED IN
New Yobk and Litxbpooi.

Robert Tannahill & Co.,

Cotton CommiBsion Merchants,

Oetton Ezchance Bnildiuc, .NEW VOUii

Special attention sl^en to the pnroh.i86teDU sale o'
i< utare Contracta.

James F.Wenman& Co.,
COTTON BKOKKBb,

No. 146 Pearl Street, near Wall, N. V,
Eatabllahed (In Tontine Building) 1840.

Sawyer, Wallace & Co.,
COMMISSION MERCHANTS,

No. 47 BKOASWAY.
Liberal advances made on cotton consignments.

Special attention given to orders for contractu for
(Mure delivery of cotton in New Tork and LlTsrpool.

Cotton.

INMAN,SWANN&Co
OOTTON MERCHANTS,

COTTON EXCHANGJ' BXJILDINa,

New Tork.

LOANS MADE ON

SOVTHERN SECURITIES.

GEO. STABER,
ALBBRT KBOHN. Special.

64 STONE STREET, NEWr YOBK.

COTTOIV
Strictly Brokerage and Commission.

Geo. Brennecke & Co.,
COTTOM BKOKERM,

N«. 110 Pearl Street, New ITork.

FUTCBE CONTBACTS A BPICIALTT.

WABUN EWKN, Jb. John M. Kwbn.

Ewen Brothers,

COTTON BROKERS,
Noa. 31 <k 33 Broad Htreel,

NEW YORK.

HYMAN8 & DANOY,
NuBFOLK. Va.

Dancy, Hyman & Co.,
COTTON COMMISSION MERCHANTS,

9» Pearl St., Ntw York.
Special attention given to the ^urchaae and saltof oontracufor future dell, ery. "

**" ""« «"

William H. Beede & Co".
COTTON BEOKERS,

Ko. 114 PEAKL STREET.
BdmUI' attention given to orders for the barlnaandwiUnaof Cotton fob Fotubi iSjtuyBBT.

(iBHKAN, ABBAHAH II CO., LSHHAN, DUBB & Co
New Orleans, La. Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
COimtUSSION mERCHANTS,

No. « kxCHANQB PLACE,
Op-town Office, Nos. 39 & 41 walkxb Stbeit.

Nenr York.
Orden executed at the Cotton Bxohangea in New

7ork and Liverpool and advances made on Cotton
and other produce consigned to us. or to our oorre
ipondents In Liverpool, Messrs. B. Newgaas it Co
and Messrs. L Rosenheim & Sons

John C. Graham & Co.,
(Sncoesaors to R. M. WATERS & CO.),

COTTON COMMISSION MERCHANTS,
No. 18 'WUllam Street, New York.

8ELMA, ALA., PHCENIX Bunj>INO.
MONTOOMBBY, ALA., MOBBIS BANK BUILDISa

omen tor Future Contracts Executed in New York
and LlverpooL

A. B. GWATHHXT. J. o. BLOSS.

Gwathm,ey & Bloss,
COTTON TIERGHANTS,

No. 123 Bear! Street, New York.
Special attention given to the execution of orders

for the purchase and sale of contracts for future
delivery In New York and Liverpool.

Fielding & Gwynn,

COTTON FACTORS
AMD

COMMISSION MERCHANTb
1« & 18 Ezchance Place,

POST BumiNQ. NEW YORK,

J. P. Billups & Co.,

COTTON
COMMISSION MERCHANTS,

Noa. 16 & 18 ExehanKO Place,

TOST BOILDINO, NEW YORK-
Speoial attention given to the Purchase and Salt

of ContracU for future delivery of Cotton.

JOHN H. CLISBY St CO.,
OOTTON BUYERS,

:inONTGOIHERY, ALA.
"DBOHASM ONLY OK 0BSXB8, FOB A OOMMUSION

ll^EBfeUABY 10, 1888.

9Il§ccUaneou§.

Walter T. Hatch. Henry P. Hatch.
Ncah'l W. I. Hatch. Arthur Jf. Batch.

W. T. Hatch & Sons,
BANKESa,

14 NASSAU STREET, NEW YORK,
BRANCH OFFICES 5.122 «^l'""^l''J!?"?"'• ^1 ^'

I'^So Chapel M., New ilaveo
Personal attention given at the EXCIIANGt,''

the purchase and sale of S'lOCKS and BONDS for
cash or on mart'ln.
DEPOSITS RKCEIVED-eubJect to check at sight

—with interest upon balances.
Special attention paid to INVESTMENTS anil

accounts of COUNTRY BANKERS.

Gumming & Baily,
COTTON FACTORS

AND COMMISSION MERCHANTS,
No. 89 Pearl Street, New York.

Special attention given to the purcliase and sale of
contracts for future delivery en the Cotton and Prod-
uce Exchanges.

WALTER &KROHN,
COTTON BROKERS,

S8 BEAVER STREET, NEW YORK.

HOME
Insurance Company

OF NEUr YORK,
OFFICE, 119 BROADWAY.

CASH CAPITAL fS.OOO.OOO 00
KeservB for L neamed Premiums 2,1 1 (1.882 00
Reserve for Unpaid Losses and Claims . 317.690 01
Net surplus 1,774,001 06

Cash Assets, January 1, 1883 17,208,489 07

CHAS. J. MARTIN, President.
J. H. 'WASHBURN, Secretary.

iETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1883 $9,054,610 58
Liabilities for uupaiil losses

and re-Insurance fund 1,961,429 46
Cai)ital 4,000,000 00

NET SURPLDS *3,1937l82 12

No. 2 Courtlandt St., New York.
JAS. A. AliEXANDER, Aeent.

North British

& Mercantile Ins. Co
OK

LONDON AND EDINBCROU.
United States Board of Managouieoi,

NMW TORK

:

SOLON HUMPHRBYS, Ch'r'n,CB. D.Uorgan & Co
DAVID DOWS, Esq. (David DowB & Co.)
E. P. FABBKI, Esq. (DrexeL Morgan * Co.)
Hon. 8. B. CHITTENDBN.
EZRA WHITE, Eea.
J. J. ASTOE, Esq.

CAAS. E. WHITE, SAM. P. BLAGDEN,
MANAGERS,

Oflice 64 'WllUam St., New York.

y^ommercial

LJnion Ins.C o.

lor LQSMurj,

ALFRED PELL,
Jtetidmt Manager

37& ^ Wall Street.


