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IRUST COMPANIES AND BANK RESERVES.
Auimportant feature in our financial- situation is the
id extension during late years of the business of the
s companies in this State. Not very long ago their
uiilion was what their name represents, that is institutions
w wfely keeping and managing trust funds. More
wontly they have been running into a general banking
uiness, and now hold a position not very unlike the joint
ock banks of London, which take deposits on interest,
M them out as best they can, while leaving to the Bank
England the burden - of carrying the reserve. In a
Ar manner the trust companies are dependent upon
" Teserve of -the associated banks, while becoming
'fé competitors for general deposits, very large lenders
fuds on collateral securities and the leading buyers of
krin the market.

We have been favored by the Superintendent of the
46 Banking Department, Mr, ‘Hepburn, with proof-sheets
{ his report just given to the Legislature, from which

In the foregoing we have used the returns for the year
after the panic, together with those for 1881 and 1882,
since the former (1874) seems to have been the period
when the new development of the Trust Com-
panies began, and the latter two statements show
the present progress in it. It seems, then, from
this comparison, that during the eight years which
the figures cover there has n addition of only
three companies to the numbkr in bu§iness, and less than
one million to the capital (with about 2} millions increased
surplus), but that during that period the assets and liabili.
ties have increased 82 millions.

‘millions are called general, against a total 6 38} millions
in 1874, of which 16 millions were under the head of
general. AU |

Turning for comparison to the reports of the associated
city banks of the same dates, we find that their total
deposits the last of June, 1874, were 233 millions ; on the
2d of July 1881 they were 346 millions, and on the -1st
of July 1882 they ”q‘ﬁé'/rv: 305 millions. Thus it appears
that in 1874 the total amount so held by the trust compa-
nies was less than one-gixth of the total deposits ‘held by
the city banks, whereas now their reports show deposits
in excess of onme-third in amount of the entire bank
holdings. This illustrates not only how large this
growth has been, but also how large it has been

i from earlier reports we are able to make the following

with reference to the -total amount ~on deposi

T
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“in the city. Fﬁrthermpre,'.it is interesting to note that

~about 41 millions less of deposits than at the same date of

-intelligible, we add the ratio of comparison in the particu-
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whereas our banks held on the first of July, 1882,

the previous year, the trust companies.held about 11 mil-
lions more; in other words, their holdings increased during
the 12 months in which, under the influence of a less ac-
tive trade movement, the bank holdings diminished abeut
13 per cent. Bringing these facts together, we have the
following comparison.

Banks. Trust Companies.
Date.
‘ Capital. | Deposits. Loans. Capital. | Deposits. Loans.
$ s $ $ 8 s

June30, 1874| 82,185,200 232,029,200(281,701,500| 11,752,040| 83,470,701| 28,825,023
July, 1,1881 61,162,700 346,466,4001350,491,100 11,500,000 94,122,337| 84,308,398
July - 1, 1882 61.462,700.805,369,100,322,884,300! 12,579,500 104,888,185/ 97,566,315

To make the results of the foregoing more readily

lars referred to.

!

RATIO OF DEPOBITS TO CAPITAL RATIO OF LOANS TO CAPITAL.

Banks. Trust Companies Banks. Trust Compan’s

$283 deposits to:$3°28 deposits to
each &1 capital. |each $1 capital.

$5°66 deposits t0$8'18 deposits to
each $1 capital. | each $1 capital.

$4'97 deposits to|$8°34 deposits to

. | June 30, 1874{

R July 1,1881§

$3°43 loans to

each $1 capital.

$573 loans to

each $1 capital.

$525 loans to

$2:45 loans to

each §3 capital.

$7°33 loans to

each $1 capital.

$7:66 loans to

July 1, 1882{

~guspicion. Still it is evident that viewed in their relation to
- a source of weakness to the banking system.
- over & third of the deposits the banks carry, yet they are
-required to keep no reserve, and hence rest upon the
“time of disturbed credit.

-thirds of the
“«.deposits in trust.”

. -of their customers except for small amounts.

) 1.109.

- whether twenty-five per cent on bank deposits is sufficient

each 81 capital. | each $1 capital. {(each $1 capital.leach $1 capital,

We do not present these figures as any reflection upon
the standing of the trust companies. It is well known
that they are, as a general thing, well managed and above

the banks, there may come a time when they might prove
They carry

banks for their ability to respond to their depositors in
It is to be said that over two-
trust company deposits are called
Of course, so far as that means
“that those moneys cannot be checked against, the situa-
tion is to that extent relieved. But, as we understand it,
that is only true in a very limited way. Savings banks
need no reserve, because they are institutions organized
for the purpose of giving to deposits a permanent charac-
‘ter. It is now admitted that the correct policy of all
banks for savings is, in time of panics, to refuse the calls
Trust com-
panies, however, cannot, of course, adopt any such prac-

At present no disquietude exists, banks and trust com.
“panies are strong, and the need for legal reserves is merely
‘theoretical. It is, therefore, an opportune moment for
referring to these facts and for suggesting the inquiry,

to give stability to our financial system, through the crisis
that one of these years will inevitably come. If the future
growth of these trust companies is to be measured
by the past growth, it will not  be ldpg before
they will carry deposits one-half or two-thirds
as large as the banks. Our modern legislation,
Stafe and National, is of a nature to stimulate such a
growth ; it discourages regularly organized banks by
restrictions and tax burdens, and cultivates every kind of
substitute. Banking facilities the people must have. If
bur_Nationa.l system has become so unprofitable as to offer
no inducement for it to expand with our growing com-
merce, other and less desirable devices will
surely " spring up, and the evil will not Dbe
cured by crippling the substitute. For safety, however,
we require, according to the experience of all times and

—
——=

reét—the fabric of our credit upon. - How should and how

here seen is in process?

'THE FINANCIAL SITUATION,

outlook this week. Though merchants and manufacturerg
are still in suspense regarding the final action of Congreg

measures, the opinion is gaining ground that no importap;
change will be made at thissession. While thisis regretted
and felt to be an ultimate harm, its immediate influence is
to revive some of the industries which ¢ slowed {lp " Gt
have been toan extent dormant during the past two or thyee
months. Furthermore, evident encouragement is founq

'in the fact that the_business suspensions, which are ugyg|

at this season, are st111 proving to be far less-than feared,
and apparently no more serious than they have been in pre-
vious years. Besides this, our, foreign trade continueg
extremely favorable, and although exchange has for specia]
reasons been more active, it-is evident that we are now, and
are likely for some months to be, selling more than weare
spending, which is always an encouraging because a recu.
perative process.

Under such clrcumstances and with - railroad earnings
—notwithstanding the special exceptions caused by snow
blockades—eontinuirg large, it is no surprise that the lead.
ing operators who wield so much power should be inclined
and able to give an upward twist to stocks this week.
Prices, too, are low compared with those ruling two years
ago, and the money market iseasy and not unlikely to re
main so for a time at least, and these are conditions which
favor any such manipulated movement. It is reported also
that outside orders are coming in, as they invariably do on
a rising market that has in it any element of permanency.
And no one can deny that there is a basis for improved
values, especially in the prospective railroad earnings,
which the large surplus of crops still in producers’ hands
 seems to assure. In fact, the traffic returns'of the Southern
and Southwestern roads have been an important help in
the movement this week, and every one who has any
knowledge of cotton. this year, knows that planters are
still unusually large holders for the present period of the
season. '

Then, again, the Western and Northwestern sections
must have a very considerable surplus of grain, hereafter
to be moved. The Department of Agriculture has recently
published its detailed statement of the crops, and accord-
ing to it there is even yet much for the roads to do it
those districts. For the purpose of illustrating - this, we
have prepared the following from the latest reports of the
Department and from the report for .1880, giving thus an
analysis of the crops for three years, both of corn an

wheat. )
PRODUCTION OF CORN AND WHEAT IN THE UNITHD BTATES

can this be. provided under the change which we hayg | 1

There have been some evidences of improvement in the | T

upon matters relating to the tariff and internal revenug |

countries, a certain basis in our financial institutions to

Section " Corn (bush.) Wheat (bush.)

of ; -
Country|  1880. 1881, 1882. 1880. 1881. 1882
Ohio....| 119,940,000 179,760,000| ©3,319,200/ 49,790,475 88,520,000 :‘::
Indiana.| 99,220,500/ 79,618,000, 107,484,300 49,766,758/ 81,353,000 454618
Illinois .| 240,452,806 176,733,000 187,336,900| 60,958,757, 26,822,000 52,
Iowa....| 260,192,840 173,289,000] 178,487,600, 33,178,205 18,248,000/ 25, ‘
Miss'ri..| 160,463,408| - 93,089,000] 174,037,000 29,563,134/ 20,399,000 %538.
Kansas..| 106,218,860 176,377,000 150,452,600, 20,836,000/ 19,909,000 33.24?;
N'br'ska| 59,507,600| 58,013,000 82,478,200/ 12,922,677| 18,840,000 14,9;' X
Mich...| 84,816,001] 25,068,000 80,081,600/ 33,155,865 21,220,000 33,21345’ }
Wis..... 33,767,382| - 29,040,000/ 80,201,600; 16,654,735 17,087,000 m'wo »
Minn.. . 15,478,050, 16,252,000 21,127,600| 40,395,696 85,952,000 .,37'
Total }
West'n'1,130,065,837] 808,119,000/1,055,006,600,346,722,802{244,250,000334,950
Pacific| - i
Coast..| 2703545 2,747,000, 2,903,600 45,859,620] 41,127,000 40,65
Rest of ‘ |
C'ntry| 584,665,161 884,050,000/ 567,007,600/106,167,916 _94_,93_3._(19_0 121,835,
Gr'd tot.!1,717,484,51311,194,016,00011,624,917,800. :08,549,8681350,280,090 509'7”
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:m" it is known that the above figures for this
. gre claimed by very good judges to be underesti-
mies. But take them as they stand, and we have 247
| jilion bushels more of corn in the Western States than
j1881, and within 75 million bushels of 1880, while
™ production of wheat is nearly 91 million bushels
jrger than in 1881, and within 12 million bushels of the
' ;umense crop of the previous year. Add to these the
;'pfodvuction of all other cereals—for all- prospered last
umnmer—and we see not only what is still left over for
the roads to distribute and move, but what an influenee
for business activity will have been collected in

 every producing section as soon as the smarpluses are

marketed—for, it is only the money received from
tho surplus of the crop that the farmer has to spend—and
the next crops are assured. To illustrate how cumulative
ihe force of large production is as an agency for active
pusiness, we give the following, showing the immense
gops of 1879 and 1880. To these figures the reader can
supply the commercial and manufacturing history of the
_country during the latter year and the year succeeding—all
of which only enforces what we have so often pointed out
of late, that with good crops next season, the future is

extremely promising.

Corn,bush. | Wheat, bush.
0D OTIBTB. .. v v svve e eneeeeeeeenenieenenennens ©1,888,218,750 420,122,400
0 . o ssawen iz 1,754 861535 459 479,505
OO BEIBE oy ranws conanmiosiiis s saisan G SHRIE 1,717,434.543 498,549,848
Q0P O 8B, ceveeereeeeneeaanensemnnneeeessnnnns 1,194,916,000 880,280,080
GROP OL 1882, 0o veeeenenemeeneaees 1,634,917,800 502,789,600

Such facts as the foregoing leave little question as to
the prospective values of all share property, if one could
only feel sure that the managers would deal with outsiders
openly and with the roads fairly. Hence the confidence
of tke fickle public in a rising market is easily cultivated
and stimulated ; it soon forgets the pegging operations of
the past, and loses sight of the fact that the bulls of to-day
were the bears of yesterday, and may perhaps be the
bears of to-morrow also. Still, investors can afford to be
Their safety is in cling-
ing to the honestly-managed properties, depending upon
the ultimate effect of large crops for gradually improving
Talues, ‘

The exchange market has again disappointed expecta-
tions this week. And still the advance in rates which we
Iave to record is now easily accounted for. It seems that
the United S:ates Mortgage Company is to pay off on the
first of March, in Liondon, five million dollars of its bonds,
ad that it has been making provision within a few days
Jor that payment. It is also st:ted that considerable
imounts of maturing railroad bonds owned in Europe
bave been remitted for during late weeks. We cannot
recall any sterling bonds which have recently fallen due,
but there were the first mortgage sinking fund bonds of
the Burlington & Quincy, about 2} millions, due January
l, then about 13 millions of the United New Jersey
Companies, due February 1, and on May 1 about
7} millions New York Central sixes fall due,
ad probably Europe holds or held a fair portion of all

of thege. Of course there is not much temptation for a
: Europea.n investor to take a four per cent in exchange for
- lis maturing security, especially as the interest is not paid
1 London, He can do as well at home.

.Besides the payment of these and other similar obliga-
?9“; which we do not for the moment remember, there
Baconstant flow this way in moderate amounts of the called
3d other United States bonds. We noted one large remit-
an¢e of this kind in December. At the prices these Govern-

.Iment securities are selling for here, there is.no reason for

heir being retained abroad, and the tendency of the move-'

"Ont.W’n

ment is this way all the time, of course though in small"
amounts. So far as the old trade balance is concerned, .
there is no doubt of our having settled that with merchan-
dise and securities, and if there were no special influence -
at work we would be receiving gold now. But with money
really easier here than in London, and with so much
uncertainty in Europe and so short a stock of gold in the -
Bank of England, we must expect for the time being that -
funds set loose here and belonging to European investors
will return to their owners.

Still we have a large surplus of crops to sell, as we .
have already seen, and the world appears to need them ;
besides, our imperts, in sympathy with. our more quiet

(trade, continue within moderate limits. Altogether,

therefore, the present prospect is very satisfactory, since,

as before stated, we are selling more than we are buying; .
and if at the moment we have to pay up some of our old

debts in liquidation of the balance due us, it is not unlike-

ly, if the imports do not increase, that later on gold will
flow this way. As to the ordinary movement in securi-

ties between Liondon and New York, there appears to be -
nothing doing at present. The following shows relative
prices for leading bonds and stocks at the opening each:
day this week. "

Jan. 15. Jan. 16. Jan. 17. Jan. 18, Jan. 19.

Lond'n| N.Y. |Lond’n| N.Y.
prices.*|prices.|prices.* {prices.

11956 | 11034 | 11967 | 1193
10285 | 102 | 10286 | 102§
407) | 401| 4095| 403
9750 | 97| 98| 97
146:97 | 14814 | 146:00 | 1461
12821 128 | 12894 | 12814
2754, 563§ | 20-00t 584
2705 [ 28%| 2705| 27
1078 | 1074 | 107-97 | 10724

Lond'n} N.X.
prices.*/prices
11943 | 1194
10261 | 10236
4046 | 40§

9798
14454 | 1481
573§,

12821
1075¢

Londn| N.Y. |Lond'n| N.Y.
prices.*|prices. prices.*|prices.

.| 11955 | 1195¢ | 119-¢8 | 1193¢
10265 | 102 | 10275 | 10214
40'37| 403¢| 4042| 403§
.| 97'80| 97 9740| 961
[Il. Cent.| 14522 | 1453¢ | 146'34 | 14534
N. Y. C..| 12770 | 12714 | 128°08 | 12734
Reading| 27-84+| 553¢| 2800+ 553¢
2675 | 2836 | 2703 274
10751 | 106% | 107°38 | 10834

2876+
26°81 |
10773

St. Paul.

Bxch’ge,
cables.

4-861¢ 4-87 4874 4874 4874

* Expressed in their New York equivalent.
i Reading on basis of $50, par value.

Money on call has been in good supply, and from pres-
ent appearances it is likely to continue so. The domestic
exchanges at nearly all points of the country are in favor
of this centre, thus not only checking the drain but turn-
ing the current in this direction from most of the cities.
The speculation in stocks naturally calls for a little more
money, but those who are now carrying the bulk of the
load have provided themselves with time loans and there-
fore they are not among the daily borrewers. The:
banks are well supplied with funds, and are inclined:
to be liberal in the accommodation of their cus-
tomers. No special activity in noney .is there-
fore looked for at present. There is- always, however, a.
temporary demand about the 1st of April. This week the-
customs payments are heavy, mainly by reason of the-
arrival of overdue vessels. The Treasury operations for-
the week appear to have resulted in a gain, which is a
loss to the banks, of $642,576. The interior move-
ment was as follows. o

Receipts at and Shipments from N. Y. Received. I Shipped.
e A — $2,645,000 -|  $558,000
GO «eeeeeemaaeeenenn connannnaennnannas 25,000 l 294,000

TOAL .o eeeeeeeneenn wemneennnannnans $2,673.000 $852,000

Last week'’s bank statement doubtless very nearly
reflected the actual condition of the banks, and the fol-
lowing will indicate the character of this week’s return.

~T—_

" Net Gain.

. Inilo Banks. |Outof Banks
Sub-Treasury operations, net...| $.......... #642,576| *$642,576
Interior movement......ccccceee 2,673.000 852,060 1,821,000

POLAL. - eeeeeeecaeemannnnes | $2.673.000| #1,494.576] $1,178,434
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The Bank of England return for the week shows an
increase of £637,000 bullion, and a gain of 2 15-16 in
the proportion of reserve to liabilities. The Bank of
France reports an increase of 2,000,000 francs gold and a
decrease of 112,500 francs silver, and the Bank of Ger-
many shows a gain of 19,660,000 marks. The following
indicates the amount of bullion in the principal Euro-
pean banks this week, and at the corresponding date last
‘year.

Jan. 18, 1883. Jan. 19, 1882.
Qold. Silver. GQold. Silver.
2 2 2 2
Bank of England........ 21,254,745 . ccvenannn... 20,5649.952|..... wod san
- Bank of France.......... 37,979,253 43,178,526|(26,533,982|45,825,464
Bank of Germany....... 7,500,750(22,502,250|| 6,734,250 20,202,750
Total this week.......... 66,734,748/65,6%30,776||53,818,184 66,023,214
Total previous week..... 66,550,083)64,284,017|)52,707,306{65,414,716-

The Assay Office paid through the Sub-Treasury $336,971 |

for domestic bullion, and the Assistant Treasurer received
the following from the Custom House.

» Oonsisting of—
Dete, Traties, Gold U.8. | Gola | Sitver Cer
A\' ‘ Notes. | Certif. tificates.
Jan. 12..| $320,834 92 $9,000] $24,000] $248,000 $40,000
* 33 348,730 42 23,000 32,000 239,000 54,000
“« 15.. 767,643 73 16,000/ 39,000] 591,000 121,000
« 16..[ 1,011,953 82 46,000 58,000 767,000 140,000
o« 17, 302,933 70 12,000 39,000, 216,000 37,000
“ °18.. 254,467 13 16,000 23,000 175,000 39,000
" Total.| $3,006,563 72| $122.000|$215.000/2,237.000] '€431,000
" . " THE TARIFF IN CON GRESS.

- The conditions of our country, actual and comparative
gince 1832, have so changed that a parallel between then
and now is not practicable within reasonable limits. But,
because principles are unchangeable, reference back is con-
stantly recurring, and often is useful. It seems as if at
the present crisis in the tariff discussion in Congress such
a retrospect would be of service.

The great crisis of Nullification was stayed by the firm-
ness of President Jackson, supported by the Constitutional
arguments of Webster and other great statesmen. But it
was the “Compromise (tariffy Act” of July, 1832, that
healed the wound in the body-politic. By that act all

import duties in excess of 20 per cent ad valorem were

reduced yearly until, from and after Dec. 31, 1842, there
should be no higher duty than 20 per cent of value on
any article of foreign production imported. The result
was substantially a reduction of all customs duties to a
dead level of 20 per cent.

After 1832 came the period of the withdrawal of Gov.
ernment deposits from the United States Bank; successive
vetoes of acts to re-charter that bank; the selection of
¢ Pet Banks” as depositories of the public funds; creation
of a vast number of banks in all the States and Territories;
inflation of the currency through notes of those
banks forced into circulation by loans upon all sorts of
security or no security; creation. of the Independent
Treasury; expansion of debt and speculative inflation of
values; all driven on by a whirlwind of financial delusions,
until in the summer and fall of 1837 a crash came that
quickly brought about the confessed bankruptey of three-
fourths of all the debtors, whether banks, firms, or indi-
viduals, in the United States, and the destruction of all
credit except the small remainder that was well founded
in assured solvency. : | ‘

The five years, 1837 to 1842, were years of business
prostration, large suspension of productive industry and
trade, poverty, suffering and liquidation. The bankrupt

act of 1841 was the great liquidator, and its wiping out of

- of 1840.

the universal debt set free from its burdenmﬁz,;;e
portion of men- of business ability and €Nergy whoge
renewed activities rapidly restored employmem;tol,abgr
and capital and prosperity to all wholesome industrigg,

was only feebly felt, Congress passed the tariff act,
aprroved August 30, 1842, which act materlally Increaged
most of the duties from the rates reached in the «gligj,
scale” of the act of 1832, and was a return to the Protec.
tive tariff policy; to which, and to & re-charter of the Uhniteq
States Bank and the passage of a national bankrupt law,
the Whig party had been pledged in the election contest
The prosperity which had’ begun already, cop.
‘tinued and was doubtless increased, under the encourage.
'ment to manufacturers offered by the new tariff act, The
public revenues, chiefly from customs, rose by 1845 ¢,
‘about 28 million dollars, and Government debt rose from
below .par for 6 per cents to 115. . :
The Democratic Party came into power in 1844, under
‘the banner, ¢Polk, Dallas, Texag, and the Tariff of 1849
‘But the party was really devoted to the policy of a tarif
for revenue as against a protective’ tariff.  In July, 1846,
the House passed what was known as the « Walker
Tariff,” by which all duties were levied ad valorem. It
‘reached the Senate only about ten days before the day
assigned for adjournment, was referred to the Finance

chairman, and was promptly reported back to the Senate
without any amendment, though some of the strongest
‘advocates of this “revenue reform"” admitted the bill to be
crude, defective and wrongful in some important particu.
lars, as in lowering duties on manufactured articles while
retaining relatively high duties on the materials entering
into their manufacture, and in forbidding any specific duties
whatever. On a motion to postpone the bill to December
the casting vote of Vice-President Dallas was necessary to
dissolve a tie, and one eccentric Southern Senator, who
regarded the bill as ¢ detestably bad,” but felt instructed
to vote for it, said to the Committee that if any amend.
ment were reported whereby a return of the bill to the

House would be necessary, he would surely vote against

it, and his vote would defeat the bill; so it was passed, s
it came from the House, by a vote of 28 to 27.

1846 to the beginning of the civil war, except as modified
by the act of March, 1857, which reduced some of the
rates of duty without changing the exclusively ad valorem
assessment. '

a material bearing upon business and industrial interests
in the United States. War with Mexico had begun even
when the act was passed. The annexation of Californis
was followed by the discovery of the gold fields in
1848, and this by the discovery of the gold fields i
Austra.lia.. In the winter of 1847—48 began the period of
active political revolutions and restorations in Europe,
including the Chartist rebellion in England, the overthrow
of Louis Phillipe in France, the republic, the presidency
of Louis Napoleon and then his coup d'etat and empire,
and the convulsions in Germany, Italy, &c. ‘
The period 1846 to 1860 was.one of remarkably steady
progress and prosperity in the United States. When you

crisis of 1837 began, and the condition in 1860, the attain-

operation of that exclusively ad valorem tariff so absurdly
unadjusted by any system recognized among statesmen

and economists, either of free trade, revenue tanﬁ or for
incidental protection. '

Just then, when the tide of prosperity had turned by |

Committee of which Dixon H. Lewis of Alabama wag

This was the Customs Tariff of the United States from

In that period were some remarkable events which had |

consider the condition in 1841-2, when recovery from the_

ment is wonderful, and it was accomplished under the}
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.They forbade discussion and forced the vote.
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Wg the simple facts without bias towards any
ﬁéory, one is forced to see that our country has a wonder-
1l capacity of adapting. itself and its great business in-

 justries and interests to almost any legislation, wise or

wvise; ergo, let the country have the besf. policy in its

islation that is obtainable, and let it- be established,
mdistarbed by great or frequent changes; and, not less, to
wo that the relations of ‘cause and effect from past acts of
1egislation on tariffs as they have been asserted were often
anly coincidences, the effects attributed being as often in
spite of the alleged causes as because of them.

Years after the crash of 1837 it was clearly seen that
he seeming prosperity of 1832 to 1837 was unreal; that in
the superior effects of the financial craze of that time, the
influence of the “compromise tariff,” after its first inspira-
tion of confidence, was of little account either’ for good or
il in the midst of the greater forces that were determin-
ingthe'outcome of those times. The Whig leaders of those

days had plausible reasons for their denunciations of the’

tariff of 1832, and- the people, for accepting their guidance
to a change for the better.

| extreme depression and suffering before 1842 had seen the

fall to its worst, and the beginning of a rise to a better
state, assured by the bankrupt act of 1841, before there
was any change in the tariff. Admitting the full encour-
8ging and fostering effect, in a moral sense, of the act of
1842, we may yet deny its necessity for a recovery to

prosperity as marked as that which followed to 1846, or-

greater (though slower, perhaps, yetall the more sure), had
there been no great change in the tariff policy, and only
sich amendments made as would have made the existing
policy most effective. : '

Of the faulty character of the act of 1846 there was
general admission by all the Democratic members of Con.
gress who had even a partial knowledge of the subjest. It
was forced through for the sake of its radical change of
revenue policy. When it was opposed by the unanswer-
sble arguments of -Niles, of Connecticut, (Dem.) and
others, especially by Evans, of Maine, (said by a Southern
Senator”to know more about financial and revenue mat-
ters than all' the rest of Congress combined), not one of
the leading men of the Demovcratic party attempted reply.
Lhey Yet see
how long and how well our country prospered under the
operation of that act | It was the best fourteen years we
have ever known since the adoption of the Constitution,
for proportionate material gain, and it was in that period
that our Government acquired the strength that enabled it

lomeet and bear the strain of the greatest civil war ever

known,

Who shall say that these coincidents of facts are causes
id consequences in tariff legislation ? 'Who can estimate

vhat gain was due to the outpouring of gold by the

thmllsand millions from the mines discovered in that same
period 7 'What the influence of political overturning in
Europe in swelling the tide of immigration to our land to
gevelo?p and prepare it for the struggle of war that was to
0me '

When Congress in its last session created the Tariff
Comm.ission, it oveyed the wish of the people. When the
Commissioners were appointed the advocates of revenue
Mlorm despaired of any good result. When the report
™3 made to Congress and synopses of it were published,
there was 5 general expression of surprised relief and
gm'l!ation- that'so good a work had been done. Since the
trug import of that report has been learned, gratification

@Vgn Place to disgust and hopelessness. The attempt

deceive a whole people and give them a stone where

they héd asked for bread is dangerous folly. While the

pr FRASER

Yet, in fact, the five years of |.

impression 7prevai1ed that the bill reported by the Com-
mission worked an important reform in the administration
of the customs service—as it does in many respects, and
so far is good—that it would work a substantial reduction
in the customs revenue, estimated by the Commission at
50 million dollars, wisely adjusted in the main part for the
promotion of home industries and benefit of the whole
people, and that its addition to the free list was large and
veneficent, there was an instant demand upon Congress to
give it immediate consideration and enactment into law,
in spite of its supposed inconsiderable defects, even if it
were necessary to force the vote upon the Commissioners’
bill without amendment, as was done in the passage of the
‘Walker Tariff in 1846. ’

Since the disclosure of the true character of that bill,
and of its adroit evasion of any substantial reduction of
duties, the action of the House Committee of Ways and
Means has disclosed the fact that bad as was the Commis-
sioner’s bill, the Committee would inake it worse; hence
the hopelessness of good. '

When the falsely favorable reports of the Commis.
sioners’ bill were published at the beginning of this
‘session of Congress, the people were happy and full of
‘hope, as they saw the. outpouring of abundant crops
.worth remunerative prices, labor fully empioyed at high
‘wages, capital more than fully employed, an apparent
assurance of immediate relief from excessive and oppres-
sive taxation, and consequently an assurance of continued
prosperity. Five weeks have passed, and what is now
apparent ? A general stagnation in business; a weekly
shrinking in prices of all. merchandise; a closing of pro-
ductive works, because unprofitable; labor discharged
from employment ; and an increase in the number and
magnitude of bankruptcies—a great change for the werse
in the whole industrial and commercial condition. Many
good judges claim that there is no other rational explana.
tion for this than the disappointment about the report of
the Tariff Commission, and the miserable trifling of
Congress with these great interests. = Congress has little
capacity of doing positive good; but its capacity to do harm
is unlimited. ‘ ’

THE SOUTHERN PACIFIC COMBINATION.

~ The junction effected this week between the easternand
western divisions of the Galveston Harrisburg & San
Antonio, is an event of more than ordinary importance, .
eéspecially as it comes contemporaneously with the
announcement of the introduction of a bill in the National-
House of Representatives for the consolidation into one-
system of all the Huntington roads along the thirty-second
parallel of latitude. Thus. is opened a new trans-conti-
nental route, the construction ef which gives an inter-
esting indication of the strength of the parties that
have carried this great enterprise to a successful ter
mination. ' | |

~ The latter particular—that is, the method of carrying on
the work—certainly deserves notice. Other projects of -
this character have depended wholly or chiefly for their
success upon the assistance rendered by the public or the
aid extended by existing corporations, but this undertak-
ing has had no other support than the ability and strength
of its managers, who have borne the whole financial load
incident to such an enterprise upon their own shoulders.
Though many millions were spent in the prosecution of the -
work, not a dollar of bonds (if we except the bonds on the
California division) and not a dollar of stock on the whole
road and branches from San Francisco to San Antenio,

(not far from 2,000 miles), has been offered for public sub-
scription or placed upon this market. Some of the securities
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~¢ions never appear to have reached a definite shape, and the

. the Southern Pacific should have so faithfully held together

~course, the Southern Pacific Railroad of California. As

- pleted road. First mortgage 6 per cent bonds have been

" Pacific of New Mexico,
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-rumor states, have been offered privately, but the negotia-

entire issue of stock and bonds is mainly held by the
original projectors of the enterprise. In the extent there-
ifore.of the financial burdens assumed and borne by the
management, the project is probably without a parallel
:among corporate undertakings in the United States. It
is perhaps scarcely less marvelous that in these days
when railroad financiers are so distrustful (and very fre-
~quently with good reason) of one another, the managers of

a8 not to give occasion even for the suspicion that one
party or the other was selling his securities to get out
-ahead of the rest.

The nucleus for this trans-contimental scheme was, of

-now constituted, the company was formed in 1874, and it
is composed of two divisions, the Northern and the
.Southern, the fermer operated on its own account and the
latter leased to the Central Pacific, with the San Joaquin
‘branch of which it affords a line all the way to San
Francisco. At the beginning of 1882 the company had
714 miles of road in operation, but since then 125 miles
‘have been built on the line from Mojave east to The Needles,
where connection is to be made with the Atlantic & Pacific
‘building west, so that now there are 839 miles of com:

;put out at the rate of $40,000 per mile, and at the close of

'1882 $33,520,000 of these (including $4,000,000 for 100 |

‘miles on the Mojave division) had been issued, but only
:$32,483,000 were outstanding, $1,037,000 having been
retired by the operation of the sinking fund. The total
-amount authorized under the mortgage is $46,000,000.
"The bonds outstanding have been listed on the New
York Stock Exchange and are presumably in the hands
-of the public. The stock, however, (of which 90 millions
is authorized, $38,122,000 subscribed, and $36,763,000
-paid in—none having been issued yet on account of the
Mojave extemsion), is all held by the Huntington-Crocker-
:Stanford parties, and not a share of it is to be found in any
-of the markets.

When the work of extending the line further east and
‘beyond the borders of California was undertaken, separate
-companies had to be formed in the territories, and hence
we have the Southern Pacific of Arizona and the Southern
On these roads first mortgage
‘bonds to the amount of $25,000 per mile were authorized,
-and there have been issued on the Arizona division (Fort

Yuma to New Mexico State Line, 384 miles), $9,604,000,
and on the New Mexico division (to ElPaso, 167 miles),
-$4,180,000—together, $13,784,000. DBesides this, thereis
-$19,995,000 of stock on the former and $6,888,800 on the
latter—making $40,667,800 of stock and bonds on these
two sections of rcad, no portion of which has been placed
‘on this market. Further, in the Western extension of the
“Galveston Harrisburg & San Antonio and its Mexican
‘branch to Eagle Pass, there are 675 miles, whichis capi-
talized at $30,000 per mile of stock and $30,000 per mile
-of bonds, ($20,000 in first mortgage 5s and $10,000 in
second mortgage 6s). The bonds thus aggregate $13,500,
000 under the first mortgage, and $6,750,000 under the
~second, or $20,250,000 together, and the stock is of the
same amount, All this is carried by the parties who
have brought this trans.continental enterprise to com-
pletion. |

Recapitulating, we have $9,604,000 of bonds on the
Arizona division, $4,180,000 on the New Mexico
-division, and $20,250,000 on the Western ' division

total of bonds of $34,034,000; of stock thers i oo
$19,995,000 on the Arizona division, the $6,888 809 on
the New Mexico division, the $20,250,000 on the Galyes.
ton divisien (west of Antonio), and the $36,763,000 op:
the Southern Pacific, or a total of $83,896,800, This
large aggregate of bonds and stock——the_tot_{al being 118
millions—is, as stated, held by the original promoters of
the enterprise. Hence the’ Huntington people have byjlt
1,226 miles of well-constructed road east of the Coloradg
River and west of San Antonio—through Arizona, New

work was very difficult—wholly without outside help;
while on the 839 miles of road in California they retain
the whole 37 millions of stock. |

nental road stands unique. It is the only line under ong
control extending from ocean to ocean, (if the Gulf Coast
may be called the ocean), and should the consolidation
contemplated be carried out it would give the longest’
continuous line of road in the country and for that matter:
in the world. There are many systems in the Uniteg
States comprising more miles of road than this will have,
but there is absolutely none that can compare with it in
point of distance over one unbroken route. Even from the

line in the undivided control of one set of men. Mr,
Gould has his lines from St. Louis, Cairo, Memphis, &,
but they carry him no further west than Sierra Blancs,
from whence to the Pacific he is dependent upon the
Southern Pacific. The Atchison Topeka & Santa Fe gives

Pacific for a portion of the distance (through lower
Arizona), and, besides, has no terminus on the- Mississippi,
though it has on the Missouri (Kansas City), while its
Pacific terminus is at Guaymas in Mexico, outside of the
United States, and necessitating a long detour through
the Gulf of California aroundthe peninsula of Lower
California to reach the ocean. The Northern Pacific will
afford an entire line, but it is mot yet complete. The
Central Pacific and Union Pacific form, asis known, the first
trans-continental route ever organized, but this extends no
further east than Omaha, and the-two lines composing it

upon the other, and neither could be duplicated without
the outlay of very large sums of money, making sucha
scheme impracticable. . ,
The Southern Pacific, on the other hand, will be inde.
pendent of all other organizations. It can do without
even the Central Pacific. At present, to be sure, that
road furnishes it with the outlet.to San Francisco, but its
own Northern division also runs into San F'rancisco, and
though there is at the moment no connection betwee‘n
that division and the Southern, the gap between the two 18
‘only about 100 miles, and this could be easily and quickly
built, giving the Southern Pacific, too, a shorter and better
route than the one it now uses to San Francisco. As mat-
ters stand, however, the Southern Pacific (Southern divi-
sion) is operated under a five years' lease by the Central
Pacific (toexpirein 1885), and forms with the other Hu.nt-_~
ington roads a consolidated line of no less than 2,400 nnles
from San Francisco to a point opposite Baton Rougé'
which will be the eastern terminus, the Morgan tmk
being used to reach New Orleans, to which point the dis-
tance is about 2,500 miles. Leaving out the Central
Pacific piece, and the New Orleans end (Morgan's road),
the mileage which it is proposed to consolidate stands 88
follows—all completed road, embracing 125 miles on the
Mojave division, and not including the Sabine & ol

of the Galveston Harrisburg & San Antonio, or a

Texas road or any unfinished mileage.
2

.

9 -

Mexico and Western Texas, in the latter of which the -

There is another particular in which this trans-contj.

Mississippi to the Pacific, there is no other: continuous

a line to the Pacific, but it, too, has to use the Southern

are not under the same management. (Ea.ch( is dependent -
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) ————— o
" Name of Company. . , Miles. Name of Road. Stoek. Debt.
a—— : 243 . S——— 4 -
rn Pacitic of California, Northern Divisirn ................ 161 | gouthern Pacific of California. ............... 36.763,000 | $32,733,000
Mﬂ Do [ao Southerr: Division................ 678 | Southern Pacific of ATizona. ....ooomooooooo.. $19,995,000 ¢ 9,604,000
nern Pacitic of Amona'-i- --------------------- eeeemmreeaeaa g 84 | Soutbern Pacific of New MexXico. ... ... 6.888.800 4,180,000
gouthern Pacific of New Mexico................. Diviaionw T .67 | Galv. Harrisb. & S8an An. -West'n Division.| 20,250,000 20,230,000
@alveston Harrisburg & S8an Antonio, Western Division ......... 675 Do do East’'n Division.. 6,450,000 5,800,8%
Do - do Eastern Division ......... 256 | Texas & New Orleans. ....................... 3,000,000 | 2.132.000-
: ma,&N%gves?g?ns-------------------- R LT P PPTPPRN ‘ ﬁ’g Louisiana Western. .....uuuue. ooonoonoonnons 3,360,000 | 2,240,000~
8 Westolll. ... SRS S.eimeRieeios emesieesseas e Eems e e s wedE Al —_
I“,?;"ﬁ?}'i‘ Central (26 miles completed and 26 miles to be built..| 26 TOLAL. - oo ceeeee e e e e | $96.,706,500 | $76,939,000-
TOtal.cceovcecooncacecaacccaaeaccrecacecas cdoccmmnnnciocccccacacann 2,565. - -

Mer at the end of the five years the Southern
Pacific will elect to continue the lease, remains to be seen.
The lease provided for a .renewal for five years longer
should no cennection with any eastern road be established
pefore theend of the first period, but that, of course, counts

[ for nothing wow that there is a line to New Orleans. The

lease is proving highly profitable to the lessee, however, so
it is not likely that it will be renewed upon the same terms.
Under the existing arrangement the Central Pacific pays the
Southern Pacific $3,000 per mile per year, on which basis
the aggregate for 1881 was $1,650,600. The actual earn-
ings (Southern division only, of course) in that year were
$3,183,121, while the expenses amounted to but $1,288,-
127, leaving net $1,894,3v4. Deducting from this the
rental of $1,650,600, we find a profit to the lessee of
$243,794, It was expected that the profit in 1882 would
bestill greater, and from the fact that for the nine months
ended Septemaber 30 (latest figures to be .ha.d) the earnings
were $2,943,006, or but $200,000 less than for the whole
jear 1881, there would seem reason to believe that the
expectation has been realized.

‘The Southern Pacific of Arizona and New Mexico are
also leased to the Central Pacific, but the lease rental is
only $1,620 per mile.
on these—at least in the case of the Arizona Company—
would appear to be even greater than on the California
division. 'We have not the figures for the year 1881, but
forthe first nine months of 1882 the earnings on the
Arizona line amounted to $2,145,386. If we take oper-
aing expenses at 50 per cent (on the Southern Pacific the
ntio in 1881 was not much above 40) the net for the period
of nine months would be $1,07 2,693, while the rental for the
full year will be only $622,080. So, too, the New Mexico
roed must entail a profit, for during the nine months of
1882 this earned gross $557,588, while the rental to be paid
for the year is only $270,540. We do not think we are
vide of the mark when we say that the three ¢« Southern
Pacifics” in 1882 netted a clear gain of at least & million
ad a quarter to the Central Pacific.

The other lines that are to compose this Southern #rans-
tntinental route seem also to be doing well. The
Galveston Harrisburg & San Antonio on the 256 miles
&gt of San Antonio, earned $799,165 net in 1880 and
$603,872 in 1881, amply sufficient in either case to meet
e bonded interest. The Texas & New Orleans line
tmed on its 106 miles of road $763,361. gross and
$399,593 net in 1881. The interest charge is less than
$150,000, there being, aside from the School Fund 6 per
®1i3 of $512,000, nothing but the 1st mortgage 7 per
%0t bonds to amount of $1,620,000. In August last
$2575,000 more bonds and $2,000,600 more stock were
Mthorized, for the purchase of the Sabine & East Texas
Toad, but the negotiations for such purchase have not yet
been completed, and the bonds and stock are unissued.
The"Louisiana Western earned $137,620 net in 1881, or
j“_“ about enough to meet the interest on the $2,240,000
fper cent 1st mortgage bonds. The Louisiana Central is
R Process of comstructiom, and only 26 of the 52 miles
Pojected are yet in operation.  As we have given
ove the mileage to be embraced in the eonsolidated

Southern Pacific, we give now the stock and debt it will
Comprise, :

The profit to the Central Pacific |

As against some of this debt there are valuable lands
available. The Southern Pacific of California estimates.
its land grant at 10,445,227 acres, which at $4 an acre
would yield more than enough to cover the whole mort--
gage debt. In 1881 the company sold 186,506 acres, for-
$924,101. The money from sales goes to the redemption
of the bonds. * On the Arizona and New Mexico divisions
the company :laims to be entitled to 25,600 acres per mile,
under the Texas & Pacific grant, but noestimate can be-
formed as to how much land it will secure, especially as.
there are in those territories a number of Spanish grants,.
which under the treaty ceding the country to the United
States were to be respected. On the Western extension
of the Galveston & San Antonio road there was a liberal
donation of land (10,240 acres per mile), but unfortunately,
as in the case of the Rio Grande division of the Texas.
& Pacific and some other roads, the land can not be
located, the “Public Domain” in Texas being exhausted..
The company wil!, therefore, obtain little or nothing from.
the grant. East of San Antonio it has 1,500,000 acres..
The Texas & New Orleans has also 2 million acres, but
neither the Liouisiana Western nor the Louisiana Central.
has any land. :

There have been reports that the amicable relations here--
tofore existing between the Gould and Huntington roads:
would be disturbed with the completion of the Southern
Pacific route, but our inquiries establish the fact that there
is positively no truth in such reports. Through business.
to New Orleans will be divided equally between the Texas.
& Pacific and the Galveston & Harrisburg. (the latter-
route being slightly the longer), and through business to-
Galveston will go two-thirds to the Harrisburg road (this.

‘having much the shorter line) and one-third to the Texas &

Pacific. As this through business must, for a time at least,.
remain the most important source of revénue to the Har-
risburg road, there being at present no local traffic of any-
consequence -in Western Texas beyond Eagle Pass, it.
is well to mention that great efforts are being made to-
add to its volume. It iscontemplated to carry large quan-

tities of grain from California to the Gulf coast, and thence

to Europe, on through bills of lading, taking on the return.
trip either merchandise or immigrants. Not only that, but.
the company is trying to secure some of the rich trade of

the Columbia River in Oregon, having this month
dispatched two steamers to ply between San Pedro (a-

port in Southern California) and that stream. These-
experiments being novel ones, time must be allowed to-
test their results; but they serve to show that the Southern."
Pacific managers are active in their endeavors to develop-
the possibilities of traffic on their lines.

CORPORATIONS NOT TO SUE IN UNITED-
STATES COURTS.

To put-a good law upon. our statute books calls for
about three full months of hard work at Washington.
Any ordinary bad law will reach the President in three or-
four weeks from its introduction. But at the presems

time, if one wants a measure to flash through the legisla-
tive halls, let him insert tke word corporation in the lead-
ing section and give the act an ¢ anti-monopoly” flavor.
There is an instance this week in point. It took just.
twenty minutes to introduce and sheot through all the-
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forms of iegislation, in the House of Represéntatives, a
bill, of which the following is ong of the sections.

“That the Circuit Courts of the United States shall not take original
cognizance of any suit of a civil nature, either at common law or in
equity, between a corporation created or orgauized by or under the
laws of any State, and a citizen of any State in which such corporation
at_the time the cause of action accrued may have been carrying on
any business authorized by the law creating it, except in cases arising
under the patent or copyright laws, and in like cases in which said
courts are authorized by this act to take original cognizance of suits
‘between citizens of the same State; nor shall any such suit between
such a corporation and a citizen, or citizens, of a State in which it may
_be doing business, be removed to any Circuit Court of the United
States, except in like casesin which such removal is authorized by the
foregoing provision in suits between citizens of the same State.”

We have procured a copy of the act and give the above
extract from ir, as it seems to make a very radical change
in the practice as it has hitherto existed. Of course it is
an improper law, or it would not have been hurried
through without debate. We have received it just as we
go to press, and cannot do more than call attention to it.
This section apparently shuts out all Life Insurance
companies, &c., as well as railroads, from suing in the
United States Courts. '

P onetaryiConumercial English Rrws
RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

EXOHANGE AT LONDON—Dec. 30.|| EXCHANGE ON LONDON.

On— | Time. Rate. Talest | e, Rate.
Amsterdam .| Short. {122 @123 Dec. 29| Short. 12:10
Amsterédam .| 3 mos.[12'512 2126 P eman F ewedis
Hamburg ... 4 20062 @20'86 ||Dec. 29| Short. 2034
Frankfort. .. “ 2063 @20°67 ||Dec. 29 < 20°32
Vienna...... s 1210 @12:12%|Dec. 29| 3 mos. 1193
Antwerp.... “ 1254834 @25°53%(|Dec. 29| ... 25°2319
8t. Petersb’g . 221514 @23144 Dec. 29| 3 mos. 233
Paris ........ Checks|25-20° 22595 ||Dec. 29|Checks 25-201,
Paris........ 3 mos. {2545 @25°50 [|Dec. 29| 3 mos. 252219
Genoa....... a 25'75 @25'80 || ..... sown” | Yaveess
Madrid...... “ 1™ 4573246 Dec. 29| 3 mos. 47-30
Lisbon ...... 5132517 || ..... R
Alexandria .| .... |  ...... Dec. 263 mos. 9573
New York...| .... |  ...... Dec. 29| Short. 4:801
Bompay .. ..|60days 1s. 72gd. Dece. 29' 4 mos. 1s. 71gd.
Calcatta .. . |60days 1s. 71gd. Deec. 29] ¢« . 18, 71gd.
Hong Kong..| .... | - ...... Dec. 29| 38. 7%d.
Bhanghai....| .... |  ...... Dee, 29| ¢ 58. 04 1.

[From our own correspondent. ] .
Loxpox, Saturday, December 30, 1882.

During the past week, a3 usual during the final week of the
year, money for short periods has been wanted ; but the dis-
count market is very quiet. The Bank rate remains at 5 per
cent and the quotation in the free market has not exceeded 414
to 424 per cent. The amount of wmoney borrowed at the Bank
has been very large, though not in excess of the usual require-
~ments. The dividends on the public funds will be distributed
in a few days, and an easier money market is looked forward
to about the middle of next month. An easy money market
should give some stimulus to general business, but it is appre-
hended in many quarters that it will only serve to check any
_retrograde movement. The depression which prevails among

the agricultural interests, the recent very heavy wet autumn, and

~ the indifferent manner in which winter grain has been planteds
are adverse features, inasmuch as our home trade is seriously
impeded. Our trade with foreign countries has also to be con-
ducted with caution, though there is an impression that the
political situation in Eurcpe has improved of late. An active
trade demand for money seems, therefore, to be scarcely prac-
ticable, and unless there should be unexpected movements in
gold, the money market ought to remain easy for some time
to come. The following are the present quotations for money:

Per cent. | Open market rates— Per cend,
Bank rate.................. 5 4 months’ bank bills. .. .. 413D L1y
OB0and 00 dare Bill..... 410213y | § BOREDS" bank bils -2 d1o 1
8’ bills..... mon tr. ills. 433 25
3 months’ bills........... 413 11y Alie: 4y o

The following are the rates of interest allowed by the joint-
stock banks and discount houses for deposits: '

Joint-stock banks.........._...... SRy Fer cept
-Discount houses at call.. ... R sl 31
‘Do With 7 and 14 days’ notice.... .. 11T 3

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the average
- quotation for English wheat, the price of consols, the price of
middling upland cotton, :No. 40 mule twist, fair 2d quality,

%
compared with ¢,

and the Bankers’ Clearing House return,
three previous years :

-1882. 1681. 1880. 1879

# £ £ .2 . i :
Circulation............ 25,693,195 25,510,870 26,320,540 27,631 9
Public deposits .. .... 695,544 6,318,057 8.625,50§ ’029'135
Other deposits.... ... 21,876,338 21231,162 24.813185 20,0504 33
Governm’tsecurities. 11,381,002 13213961 14,565,019 16309 o0
Other securities. ... .. 21796176 24589552 24040814 3100 05k
Res'veofnotos & coin 10,152,056 10,336,124 12918376 11403308
Coin and bullion in . D

both departments.. 20,395,245 20,316,991 21 238,616 27,601 362
Proportion of reserve . i

to liabilities. ... ... 36 343 38% 391
Bank rate............ 5p.c. 5 p.c. 3 p.c. 3.0
Consols. ... .... ...... 1011g 993 - 99x.d. 87;,‘
Eng. wheat, av. price 41s. Gd. 44s. 44 423.84. 47, 1d
Mid. Upland cotton .. 57d. €3d. 631d

10%d.  ~10%4. 108
85,666,000 70,368,000 96,062 01
In the bullion market very little of interest has transpired,
The holidays have interfered very considerably with the ordi.
nary course of business and the silver market has been dull,
though there are some indications of improvement, India
Council bills have been disposed of to a large extent at Is,
71-16d. the rupee. The following are the present quotationg
of bullion : ‘

No. 40 mule twist.... 104d.
Clearing-House ret’'n. 73,523,000

: GOLD. < 8 4. g g,

Bar gold, fine. ....... s melbram s S per oz. standard. 77 9 @ . .
Bar gold, contain'g 20 dwts. silver...per oz. standard. 77 1042
8panish AoubloOnS. .....ceo'eneieeiiecnnananann. peroz.73 10 @ 74 ()
South American doubloOnS. - c..voepeenn vaeeenn.. peroz.73 S8, @ .
United States gold coin.....cceeeeenreeernnn..... peroz. 76 34 @ ..
German gold cdin.............. e T T peroz. ..... . D ...,

: . SILVER. d. d.
Bar silver,fine.............co.ocevonn... per oz.standard. 50 9
Bar silver,contain’g 5 grs.gold. ....... .per oz. standard. 503 @
0:3: RV 17 S peroz. 54 @
Mextoan QULIRDY . ,..ucudmmmenmn s sk s ok per oz. 4813;42
Chilian AoLaTs. coovunriaeeeitaeeieecaeiceenann.. peroz. ...

Quicksilver, £5 16s. 6d4. - Discount, 3 per cent. y
The following are the current rates for money at the prin-
cipal foreign centres:

Bank Open Bank - Onen
rate. markel. rate. market,
Pr. ct. Pr. ct. Pr.et.  Pr.ct
Parig........ ..... 31 3% | Brussels.......... ‘ 3%
Berlin............ d T 43 Madrid and other- )
Frankfort.... .... TR 43 Spanish cities.. 41g 4y
Hamburg......... 5 4% Vienna.... .... o 5
Amsterdam...... 5l 5 8t. Petersburg ... 6 6l

Accerding to the annual review of the Clyde ship;building
trade, the returns just published for 1882 show an increase of

54,326 tons over 1881, and the entire output amounts to the

large figure of 395,140 tons. The value of the shipping
launched during the year, taking it at an average of £22 10s.
per ton, will amount to £8,890,852, being an increase of £1,222,-
335 over that of last year. The Atlantic trade has been well
maintained by nearly all the great competing companies, and
the splendid array of 'fine steamers is to be further augmented
by the new Cunard liner Aurama (lannched on Tuesday), which
is intended to eclipse the Servia both for accommodation and
speed. The “ Greyhound of the Atlantic” (the Alaska) will be
shortly obliged to play second fiddle to her new sister vessel,
the Oregon, now being plated in the yard of Messrs. John
Elder & Co., for the Guion Line. The N ational Line have als
made up their minds not to be left behind, and have entrusted
Messrs. James & George Thomson with a new vessel, while the
Anchor, Allan, Inman, Hull, Himburg, America, Dominion,
Warren, White Star, Harrison, and several other lines trading
on this side from Liverpool, are about to have substantial
additions to their fleets. The following are the totals of ship-
ping built on the Clyde in each of the last five years: 1682,
395,149 tons; 1881, 340,823; 1880, 242,774; 1879, 178,830, and in
1878, 215,640 tons. The ship-building trade of Liverpool has also
been very brisk, the returns ‘showing an increase of work done
both in construction and repairs. The Cephalorne of 5,500tons
was launched by Messrs. Laird & Co., of Birkenhead, and the
Great Britain, which was constructed 40 years ago, and wrecked
on her first voyage on the Irish coast, in Dundrum Bay, has,
after having carried -more passengers and emigrants to.AuS-
tralia than any other vessel afloat, been thoroughly eqﬂlPP‘fd
and fitted -with all. modern improvements, and she sailedin

November last for San. Francisco with a cargo of upwards t?f
3,000 tons of coal. This vessel was purchased :10 years 'agoftey
a few speculators for about the value of its timber, anda r
encountering the -severities of the winter’s gales, was suct(é?ls
fully ﬂoateg in the following spring, and has undoub dan);i
yielded to those who purchased her with heavy a.ttent
risks, a larger amount of profit than any other vessel afloa t
~In the wheat trade business has been almost-entirely 8
pended, owing to the holidays. Prices hive scarcely ~Va1'1w‘-
and the prospect is that there is very little chance of impro o
ment. Indian corn continues to decline ia value, the mar:
being in a very sensitive condition. Old Danubian is quo

to-day at 37s. to 88s.; do. new, 383s. 6d. to 34s.; new 'mlxent
American, 382s. to 32s. 6d. on_the spot; American for Ghl.P':m
up to April and May, 27s. 6d.; Danube, 23s, 6d. per- quarer
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B i';ding stuffs are rather dearer. The weather is remarkably
- mild, and it is stated that the temperature is higher.thin in
~ June last. ' :

* cereal produce into the United Kingdom during the first seven-

- period in the three previous seasons:

DMPORTS. .
1882, 1831. 1830. 1879.

“Wheat...oieoanant. cwt.23,872,097 20,878,532 21,455,171 25,697,903

¥ PATICY wowsssameeSoeidnss 6,641,348 5,073,343 5,783,966 6,767,405

OaL8. comncneccneacnnnnn. 5,111,667 3,791,556 4,407,318 . 5,397,536

POaS. - cevenccccaciaacaan 724,111 804,931 . 1,101,661 073,418

BeANS acoesicss senn sness 575,304 523,909 R34,170 1,013,365

Indian corn............ 3,612,332 8,923,663 12,962,595 7,604,266

FLOIT: ssssmans s sase . - 5,064,940 2,450,962 4,291,517 4,110,612

SUPPLIES AVAILABLE FOR CONSUMPTION.
v 1882. ~1881. 1880. 1879.

Imports of wheat.cwt.23,872,017 20,878,532 21,455,171 25,697,908

Imports of flour....... 5,064,910 2,450,962 4,291,577 4,110,612
gales of home-grown -

produce............ -14,675,600 13,952,700 12,620,000 8,098,780

Total...............43,612,557 37,312,194 38,366,688 37,907,300

Av’ﬁe price of English
wheat for season_qrs. 41s. 4d. - 78. 6d. 41s. 6d. 47s. 7d.

Chic. Mil. & St. Paul .... 11031 (1101
Erie, common stock..... 15 : 417 411
Illinois Central......... 1491y 11494 (1501 |1501g 14934 |14i81y
N. Y. Ontario & West’n.| 271 271y 2758 275 273 2719
Penn?‘ylvania ........... 1 62 621g 6214 621 | 623 |.....__.
Philadelphia & Reading.| 25% | 283; [ 283 | 29 2973 | 291
New York Central...... 1131 13143 |13134 |1311g |1321 |13l
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.

8. d. | 8.:d.|s d. |s. d. |s d |s a.

Flour (ex. 8tate)..100 1b.|12 3 12 6 |12 6 (12 6 [12 6 |12 6
Wheat, No. 1, wh. ¢ 1L | 811 {9 0 |9 0 |9 0 {9 0O
Bpring,No.2,n. “ |9 0 [9 0 [9 0|9 0|9 0|9 0

inter, West.,n ¢ 91191192192 (939 3

-~ Cal. white...... & 811 | §11 9 0 {9 019 01|90
Corn, mix., West. ¢ 7017 0 7 0 610 | 610 610
Pork, West. mess.. 3 bbL{80 O 180 O |80 0 (80 O |60 O |80 O
Bacon, long clear,new..[19 6 (43 6 [48 6 [48 6 |48 6 48 0
Beef, pr. mess, new,®tc./S9 0 (89 0 [89 0 {89 0 |89 O 89 0
Lard, prime West. ® cwt.[57 0 [57 6 {57 6 [57 0 |57 0 |56 6
Cheese, Am. finest.......[66 6 {67 0 |67 0 |67 ¢ |v7 6 67 6

~ been organized :

2858.—The Drovers’ National Bank of Union Stock Yards, I1l. Capital,

.. 2859.—The Lima National Bank, Ohio. Capital, $100,000.  Silas W..

. January.,.,, 12,326,440 29,545,804] 41,872,244}| 10,128,456 22,085.586 32,214,075

: lArlarch...'... 11,597,678| 84,281,634, 45,879,312|| 10,979,035| 31,127,473| 42.106,5(8
uzru ....... 9,874,527 83,220,451| 43,394.978(| 7,706,972( 81,684,970 89,301,042
X, nv ........ 7,733,005 87,649,218  45,382,228|| 5.208,078 29,678,833 34,884,011
. le ........ 8,267,202 82,115,454| 40,382,650|| 6,311,385 81,041,725  87.833.110
uly........ 11,373,040| 83,915,940 45,288,930{| -8,972,182| 27,608,520 36,670,702

:e‘lglmtz..... 15,642,196 30,486,947 46,120,143|| 14,632,574| 28,645,493 44,278,087
Séptember. 11.800,236/ 33,271,390| 44,071,626{| 10,818,275 27,853,749 38,172,024

*, - November,, 8.904,031] 26,531,434| 35,435,468|| 8,024,483 27,722,627| 85,747,113

~Total.. [139.202.780 381.012.711/514,175.174] 111,407,543)342,114.506 453,552,053

'JANUARY 20, 1833.]

The following return shows the extent of the imports of

‘teen weeks of the season, compared with the corresponding

Yisible supply of wheat
fn Uuit’d St’s..bush.19,800,000 18,200,000 29,300,000 28,634,000
Bupply of wheat and
our * afloat to thne - :
Un'dK'ngd’'mest.qrs 2,399,000 2,969,000 2,196,000  ........

The following shows the quantities of wheat, flour and Indian
corn afloat to tlhe United Kingdom :
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EXPORTS FR_OM NEW YORK. [ CUSTOMS RECEIPTS.
Total Merchandise. At New York.
* Months. g - Months. i
1882, - 1881. ) 1882. 1381.

‘ $ $ : $ $
January..........! 27.835,160| 30,36%,792 | January . .......| 13,387,518 10,572,559
February ......." 25,752,081 28,032,342 | February........ 18,585,053| 11,217,767
March .... ...... °5,572,481| 36,371,623 | March ........ ... 18,999,189 13,122,964
April ........... 25,794,3311 30,367,736 | April..... ...... 11,908,106; 11,878,761
MAY .ovssussvinsns 25,335,479 80,552,922 | May............. 11,981,693 11,055,935
June ' ...e.ee.. 27,459,233 30,653,866 | June.... ........ 11,428,930 10,993,455
T s e grraie 20,574,674/ 81,393,541 | Jaly........... .. 13,730,753| 12,079,574
August.......... 93,861,581| 35,214,465 | August .......... 16,483,260] 15,204,470
September ..... 32,855,548 33,466,915 | September...... 14,690,363 14,104,647
October......... 28,177,847, 27,855,328 October..... .. | 13,095,878 13,011,428
November....... 30.351,7870 27,563,018 | November....... 9,038,680 9,711,039
Deeember....... 34.709.865"’ 31,230,354 | December.......! 10,330,193 10,972,522

Total........ 316.602.5511373.098.897 Total ........I 154,607,762 143,721,917

IMPORTS' AND EXPORTS FOR THE WEER.—The imports of last
week, compared with those of the preceding week, show
an increase in dry goods and a decrease in general merchandise
The total imports were $8,755,124, against $8,200,964 the pre-
ceding week and $10,026,854 two weeks previous.  The exports
for the week ended Jan. 16 amounted to $7,007,203, against
$7,3493921 last week and $6,477,550 two weeks previous. The
following are the imports at New York for the week ending
(for dry oods) Jan. 11, and for the week ending (for general
merchandise) Jan. 12; also totals since the beginning of first
week in January = :

At present. Last week. Las! year. ;
Wheat......oeunnn. N grs. 2,195,000 2,192;000 2,823,000 |- FOREIGN IMPORTS AT NEW YORK.
FlolE: sssnvrrs s.as.oamtmmmmasiennes 217,000 207,000 113,000 :
Indian corn..................... 103,000 178,000 215,000 For Week. 1880. 1881. 1882. 1883.
. English Iv_I'a'rket Reports=Per Cable, er, oods. ...... $1,463.633| #$3,314,827| $3 667,890 $3,047,170
The daily closing quotations for securities, &c., at London, | GenImer'dise..| 4,221,093~ '6,119,197) 6,935,930 5,707,954
and for breadstuffs and provisions at Liverpool, are reported Total........| £6,084,726, $9,434,024] $10,603,820| $8,753,124
by cable as.follows for the week ending January 19: Since Jan. 1. ;
' Smeminae] BTN MONN Sy Haas
en’l mer’dise.. 22 ,180, 707,633 ,962,77:
London. - Sat. [ Mon. | Tues. | Wed. | Thurs.| Fri. ’ ki W it 6.60 i 2
s e 1 k 3,000,325 3 ’ 518,464,558 $16,956,08
%gveripfer o a. 13(1)113 lg(lnlg 13(1);8 1803‘2 50% =015 Total 2 weeks| $13,000,325| $16,237,530| %18 55&| $16,95 8
nsols for money-....... 1 1019 1019 . ; ;
Consols for accotnt. ....|101% |101% |1015° |1015s 1011354101 3;° In our regort of the dry goods trade will be found the imports

Fr'ch rentes (in Paris) fr.|79°82 (7950 79°421,179°1722/79°10 (784219
U.8. 58ext’'n’d into 31s|105 1053 (1051 (1051 (1051 [10514
U.8. 4% 0f 1891.... ... i ) 116 118
U.8.4580f 1907.. ... .. 2 1223 11221,

Commercial and iscellaneonsRews,

NamonaL Bangs.—The following national banks have lately

2835.-The_ First National Bank of Midland City, Mich. Cpital,
%tégi(}oo. Miiton P. Anderson, President; William D. Marsh,
iier.
2856.—The First National Bank of Jesup, Iowa. Capital,” $30,000.
- Thomas Taylor, President; George S. Murphy, Cashier.
2857.~The Farmers’ National Bank of West Chester, Pa. Capital,
$100,000. Samuel Butler, President; Williain Dowlin, Cashier.

$100,000. Solva Brintnall, President; Henry G. Brainard,
Casliier.

Moore, President.; Frank L. Lan gan, Cashier.

ForeieN TRADE oF NEw York —MoNTHLY STATEMENT.—Ia 2d-
dltlop to the foregoing tables, made up from weekly returns,
%e give the following figures for the full months, also issued

our New York Castom House. The first satement covers
the total imports of merchandise. '
v IMPORTS INTO NEW YORK.

—

-1882. . ) 1881.
Months, Dr Genceral General ;
Goo}ils. Mechan- Total. Gg;s Merchan- |  Total.

dise. dise.
$ $ $ $ $ $

—

February .. 16,604,077] 25,356,583 41,990,660| 13,085,208| 20,495,421| 83,580,719

October..., 8,933,324| 32,308,113| 41,256,43:|| 8,458,797 20,884,777 €8,343,574

I_).ecember,, 9,187,001| 83,001,746] 43.001.747)| 7,033,975 83,725,331 40,809,306

of dry g for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending January 16, and from January 1 to date:

EXPORTS FROM NEW YORK FOR \THE WEEK.

| 1880. 1881. - 1882. 1883.
For the week...| $5.637,923| #$6.480,266] £6,151,636 $7,007,203
Prev. reported.. 4,998,157 6,772,53: 5,940,134 7,349,921

Total 2 weeks.| $10,635,980 $13,252,797| $12,091,770| $14,357.124

The following table shows the,/exports and imports of specie
at the port of New York for the' week ending Jan. 13, and
since Jan. 1, 1883 :

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Imports.

GQold.
Week. |SinceJan.1- Week. |SineeJan.l.
Great Britain .......... ... $...... $...... $......
ANCO..cv canenncncnnas]  eceees]  veeead eeee.. SabE
Germany ........ ......f ...l Ll e e,
West Indies ............|  ......|  ...... 7,490 20,067
MEXICO. cunswnis ssmnssns]  swssss] eesvedd  mesesel. . weeewis
South America........|  ......|  ......]  e..... 11,8306
All other countries.....!|  ...... L:2851 2 asseas 1,100
Total 1883......... I $1,285 $£7,450 $33,003
Total 188+......... 1,500 1,500 99,458 189.700
Total 1881......... 3,960 3,960 - 70,350 1,244,597

Silver,
Great Britain .......... $230.000 $......
France........ e 34,900, 34900  ......| ......
German ., .... coae ceeeee]  eien.. 6,326
West Inde . 8eecennnnanl ooe... 16,764
Mexico.... ccceeinanena]  ee... 47,134
South Amcerica..... ] T P 1,160
All other countries..... 1,206+ 1,206 . ......}|  o.... .
-Total 1883......... $266,106 0 $71,354
Total 1882 ........ 107,00 ¢ 5,217 70,925
Total 1881......... 157,408 393,908 33,281 49.568

Of the above imports for the week in 1883, $950 were
American gold coin and $2,780 American silver coin. Of the
exports during the same time $900 were- American silver coin.
Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son :

Shares. Shares. ‘
10 United States Trust Co.. 461 30 Amorican Exch. Bank.. 1313
8 Bank of America........ 15314 | 30 Merchauts’ Exch. Bank 98

5 Bank of Comumerce...... 152 8 8t. Nicholas Nat. Bank. 139
200 Mechanics’ Nat. Bk..... 150 8 N. Y. Guaranty and In-
50 Fulton National Bank... 13014 demnity Co............. 165

30 Bank of the Metropolis. 15013} . 5 U. 8. Mining Investment

Lo FRASER

100 Barbee & Walker Silver Company....... $10 per share
‘Mining Co....... ...$5 50 1ot | 100 The Prall N. Y. Heating
200 Cherokee Gold Mining Cempany........5¢. per share
v 005w s o5 wwe 51g¢. per share | 10,000 Imperial Mining Co. for $75
40 Merchs’ Nat. Ex. Bk.... 98 Bonds.
17 Citizens’ Ins. Co......... 150 | $2,000 Evansvilie & Craw-
10 Niagara Fire Ins. Co.... 182 fordsville RR. 78, due May
27 Franklin and Emporium 15 1BB T nssscsn sosensnensass 105
Ins. Co.... T 11513 [ $6,000 City of Milwaukee 78
50 Amer. Loan & Trust Co. 106 General City Bonds, due
90 Bank of Manhattan Co. 154 b £:10) R, 1233 & int.

8 Hanover National Bank 140
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*. T 4 Jan. 19. Sizty Days. v
The Bankers’ Gazette. . yDays. | Demand.
TSR AN SIS A~~~ | Prime bankers’ sterling bills on London.| 482 @483 | 486 @487
, DIVIDENDS, Prime commercial ..... svemnmsiaas ceenoae 48L @48llg) 485 @4 851y
The following dividends have recently beeu announced : gggi‘%?%gg%%‘; .!3.‘1).1';';1_15?)1'_‘3131'::’::::::::::: . g g%’g%g § gx 5% gi‘%ggé ggh
3 msteraam (g OrB) cccecece ncen e @inyes { )
Name of Oompany. Cl;f{t_ leh(fﬁ& (%(Z)fssiglé(l)zes%%e. ) | Frankfort or Bremen (reichmarks). ..... 91%2 95 951-22 3%2,‘;
Talirondn - United States Bonds.—There has been some activity in.
Cedar Rapids & Mo. R. (quar.)....| 1l [Feb. ....|..... . government bonds, and there was a decline in the long fours
Cin. N. O. & Texas Pacitic. ... .... 8 HeD._  D..eceioieiosmzanasaneg and 414 per cents early in the week, with a strong demand for
Illjnois _Ceptml. ."ﬁ:]-]. -ﬁ ......... é ggag’Chl% Feb. 11 to Mar. 4 the new 3 per cents. . i ¢
Ml Crock & Mo Cavbon- | 3 [Jam, 18|27l The ciosing prices at the N. Y. Board have been as follows:
8t. Paul. Minn. & Man. (quar)....; 2 Feb. 1|Jan. 23 to Feb. 4 ;
South Carolin@.................... S5 Feb. 1|Jan. 21 to Feb. 4 | Interest| Jan. | Jan. | Jan. | Jan. | Jan. | Jan,
Schuylkill Vﬂlggll:;w ------------ 21 |Jan. 15| ceeccciicciiincnnnnn. Periods.| 13. 15. | 16. | 17.°| 18. | 19,
Fifth National....... eeeeeeanas 3 On dem.f.....co.cccuuncunnn.. 58, continued at 313..|Q.-Feh. |*102_ [*102 [*10214/*102 *lozls-lm
German American........ ........ 3 Feb. 1{(Jan. 23 to Jan. 31 | 41g8,1891........reg. §.-Mar. 11312/41133g] 11333/*1131g/*1131g 11213
N. Y. County National............ 4 (On dem.|..c.iecemncrioicnnnen. 41g,1891...... coup.|Q.-Mar.[*113'2/*11333.1131g *11315/11315/*11319
: Insurance. : 48,1907...veu.... reg.|Q.~Jan. [*11912[+11915 *1193g| 1193 11914 1191, ,
Exchange Fire........ ............ 3l |Feb  1jJan. 26 to Jan. 31 | ¢g,1907........ coup.|Q.~Jan. *119ig 11913411935 1193g| 11914/-11914 ;
Knickerbocker Fire............... 3 (Jan. 20f....cco..o.iiiieoiie.. 3s, option U. S....reg.|Q.-Feb.| 103%4| 1031g| 1033s| 10335*10333| 10385 ‘
Peter Cooper Fire.......c......... 6 Jan. 22|Jan. 19 to Jan. 22 | ¢g, cur'cy, 1895..reg.[J. & J.[*129 [*129 (*129 [*129 [*129 |+]129
Phenix.....ccc..cooo.. onl senaans 5 [On dem.|....cceeicinnicennnnn. Bs, cur’cy, i896..reg.|J. & J.[*130 [*130 |*130 [*130 [*130 [+130 1
Williamsburg City Fire........... 10 |On dem.'.........c.ccuevunnnnn 68, cur’cy, %ggg..reg. g z g %gg %g 5 :%g% *{gg- *f.%? 130 :
’ : i AT, 4713 *13: A .
] NEW YORK, FRIDAY, JAN. 19, 1883—5 P. M. | g0 our0% 1390 tes|T. & T-133 |«133 |-132 |*133 .13212[.}'?;2 |
The Moﬁley Market and f inéﬁtnc;{a}?‘ Siﬁuatimlllc—'rhell; e 119«3 *This is the price bid at the morning board ; no sale was made. “
been much moreactivity at the Stock Exchange this week, an : . ; , . :
the interest of outside operators has apparently been on the g S. Sub-Tr %ﬁgrg—tg}‘lf followgngtfg.l.ble .2110“’3 thenrecelptn |
increase. The course of foreign exchange, as well as the infor- ;“] payqleltlltls ab, et. b ‘L‘i"(’fury fut’h-':ns ‘;’ Vs aks well as the |
mation received from bankers, indicates that the foreign mar- | PA/aRces In the Same, 10r e4ch day ol tha past weex: : i
kets have nolt(: re}tlzeniﬂy begg largﬁ buyelrsh of 01}1]1' slelacuritge's (while _ ‘ Balances. .
of some stocks they havebeen sellers) although this is but a tem- Date. Receipts. Payments. : |
porary condition of affairs, and in the long run it is almost as - , ___om"' ___| Gurreney. "
naturaifch' Europe toll:e asteady purcl?ger gf American securi- 5 ’ 2 08;3717 ool 1 124$‘8r' 821111 43 3161 - - 371 2 }
tiesas of American wheat or cotton. eadvance in exchange | Jan. 13..1 937,717 e R 2| 2,628,7
may be owing in part to the large amount of bills drawn in| {2 }3;;’339, gg 1’5’?8%83 3{? Hégﬂg:’g 23 g'f;g’%gg gi‘ i
o the. Jambary romniiinces Tor Intiects and diiande toth |+ 187 rioisus b Tomam BRI E takaes | |
to the January remittances for interest and dividends, tothe| ¢ 18..[ 1,891.5 ,042,39 3,201,65 5,668, L
fact that modlt;yrate amounts of called government bonds and| * 19--| 1,197.720 60| 1,061,076 38/113,227,074 31| 5,690,208 22 ]
railroad bonds maturing are coming home from abroad, and to | r,ta1....| 8,165,742 85| 6.302,258 17|. cueeueeeceecene)aces cvneummenne
the circumstance that negotiations of new railroad loans in ' - , }
the foreign markets have recently been smaller than usual, on| State and Railroad Bonds.—There has been some move- 3
account of the comparative dulness in prices. ment in the low-priced Southern State bonds, and to-day the .
Both as to home and foreign buyers, it is the rule rather | Virginia 6s. deferred sold at 1314, while on previous days the i
than the exception that a rising market is necessary to stimu- | Arkansas, Louisiana, Tennessee, South Carolina, North [’
late any active movement by non-professional operators, and | Carolina and Virginias had been sold in  moderate lots. To- »
consequently an advance in stocks is in itself a force which | day’s quotations at the Board are given on another page. In M
tends to draw in new buyers, and thus to cause a further | regard to therecent Arkansas bond decision, parties holding -
increase in the activity of the market, - The present|the bonds claim that the natural presumption is that the N
situation also naturally suggests the question, What can | United States Supreme Court will affirm rather than reverse -
rich people do with their money if they do not buy railroad | the United States Circuit Court decision, and we refer to this
stocks and bonds? The country has built in two years over | opinion very willingly, as it seems to have some reason. =«
20,000 miles of new railroad, on which securities have been Railroad bonds have shared to some extent in the activityof ‘
issued; and in the same time there has hardly been a serious | stocks, and there has been a very fair business at’ good prices. K
default by any prominent railroad company, while dividends | Railroad and Miscellaneous Stocks.—The stock market N
2y have been increasing, and a large number of companies have | has shown much more activity this week than at any other K
1 become dividend-payers which had never before paid anything | time since the opening of the year. In a number of stocks N
to their stockholders. This is an outline of the mere facts of | there has been decided strength shown, and prices have been ol
4 the case as they stand to-day (and we speak not of the future, | marked up on pretty large purchases. The easy money ot
i whether it will be prosperous or not), so that it will readily be | market; the comparatively low range of prices at the beginning 3n
seen there has been nothing yet to discourage the investment | of January; the healthy outlook for a large tonnage on therail- o
in railroad securities at reasonable prices; while the interests | roads; and the fact that the heaviest railroad men are ya: Pe
of the heavy railroad kings and negotiators lie in the direction | bulls, may all have had some effect in producing a moreactive o
3 of sustaining the markets in order to distribute more of their | and higher market. On the other hand the bears are inclined Re
) holdings. to sell some stocks with a good deal of confidence whenever -
i 4 The money market has been abundantly supplied with funds, | there is an advance of 3@4 per cent in their prices, an_d; hi Ri
1§ and borrowers on stock collaterals have paid 315@6 per cent | confidence in selling is usuaﬁ‘;f based on some allegation -
Tk fcr call loans, and government bond dealers have paid 2@3 per | weakness belonging to those particular stocks. : 8t,
cent. Prime commercial paper sells at 5@6 per cent. .Lake Shore was exceptionale weak to-day on the talk about i
¥ - The Bank of England weekly statement on Thursday showed | disagreement among the managersin regard to thecontrol of the
T a gain of £637,000 in specie, and the percentage of reserve to | Nickel-Plate road. Union Pacific has also been weak at times &
gh! liabilities was 40, against 37 11-16 last week; the discount | on the reports of a decrease in_earnings during the first two '
o - rate remains at 5 per cent. The Bank of France gained 2,000,- | weeks of this month, and under the bear influence which of -
ey 000 francs gold and lost 112,500 francs silver. The Imperial | late months has always been ready to attack this stock when 1ol
i Bank of Germany has reduced its discount rate from 5 to 4 per | the opportunity offered. Illinois Central has declined on ac- o
g4 cent. . . ' count of the failure to declare a stock dividend in any shape .
LE The New York City Clearing-House banks in their statement | although the 15 of 1 per cent declared out.of the Southern i
o of Jan. 13 showed an increase of $83,233,475 in their surplus | Division earnings makes the semi-annual dividend amount 0 B
N regerve, the total surplus being $7,870,700, against $4,637,325 | 4 per cent. Denver & Rio Grande, Louisville & Nashville and G
- the previous week. . Richmond & Danville, the weak trio of 1882, have all -
2k, The following table shows the changes from the previous | been strong this week, particularly Denver to-day on large g
21 week and a comparison with the two preceding years: transactions. Central of New Jersey has been conspicuous for b
oa its advance, and this is one of the few stocks that is moved Wo
A g ys, |Dlermcanm  A88%., | 188L up on the rumors of a new control, in which Mr. Vanderbilt - But
o el B o i @n.15. | will have an important part. _There is no assurance of truth Ala
¥ IM: and dis. ‘3%3'233,'3% %gg- 233328% $319,554,000 $3gg.ggéggg in this rumor, but if lixt v‘\;a.s flm% ilt; Wouléihbe ﬁ ch%ngg ng m‘ 3:‘;
'y Bpecle....... 2,477, . 2,325, 66,529, 35,462, importance, giving the Vanderbilts another line having 3 ot Wel
1 Mot dopoits | 307.550.000|bne, 5,088.900| 307,405,600 205376 90g | minus on New York harbor, and foreclosing other partics from  § o
3. Legal tenders.| 22,372.900|Inc. 2,168,200/ 17,574,800/ - 15,686,100 | the use of that t%mmus]"..a (lJ{anada. So%stfh%;gix the Ng;th:nm ﬁg
= Legalreserve.| $76,980,000|Dec.$1,259,725 ,850, ,004, Pacifics, Western Union, Lackawanna, Wa comm
t Reserve held. s84.,850,700 Dec.$4.493,200 ‘gi,?gg,ggg *3"1",‘1’33,338 preferre’d,c and several otﬁer stocks, have ti;lho.wn strzxéglt& lt:nd » 0’,‘";
f "activity, but mainly on their earnings or the improv '
3 Surplus.......] $7.870,700lInc. §3.233,475| $7,253,350| $8.054,400 the wh{)'le market, i.nd not from special causes, at least 80 :,;"f‘
) Exchange.—After an advance during the week, the market | as the publicis informed. : : ttag
15 to-day for foreign bills was dull, and rates barely sustained. Circulars were sent out this week to holders of stock of the - G
4 On actual business prime bankers’ sterling 60 days bills’ sold at | New York Chicago & St. Louis Railway Company (kael" m
i 4 82@4 8214; demand, 4 86@4 8614; cables,4 87@4 8714; Con- | Plate), containing blanks making William _V_anderbllt»‘ o
# tinental exchange was as follows, viz.: Francs, 5 183/@5 1814 Augustus Schell -and Gen. J. H. Devereux proxies ab the f{g’]
i ‘and 5 21% @ 5 2114; reichmarks, 945@95%{ and 9514; guilders, | annual election at Cleveland, Ohio, Jan. 80. Sl
8975 and 4014, ) » - }. Chicago St. Louis & New Orleans stock is tobe omitted from %o
Quotations for foreign exchange are as follows, the highest | the list: all but 226 shures having been exchanged for Illinois |
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STOCKR,

DAILY HIGHEST AND LOWEST PRICES.

Wednesday,
J 17

Thursday,
Jan. 18.

Range Since Jan. 1, 1883.

"RANGE IN PRICES AT THE N.Y. STOCK EXCHANGE FOR THE WEEK AND SINCE JAN, 1, 1833,

For ¥all
iYear 1882,

" RAILROADS,

tohison Topeka & Santa Fe..
%amn 2 N.pY. Air Live, pref.
Barlingtonu Cedar Rap. & No..

Canada Southern

']
o& Alton.......cccee--..
&'&fo Burlington & Quincy.
Chicago Milwankee & St. Paul
Do " pref
Northwestern......
mm(l’)g ’ P lxt)‘ref..
o Rock Isl. & Pacitic....
3{"13:50 8t. L. & New Orleans.
Qhioago St. Paul Minn. & gt"‘;t
Do .
Cinefnnati Sandusky & Clev...
Oleveland Col. Cin. & Ind......
{leveland & Pitisburg guar...
Columbia & Greenville, pref...
Oolumbus Chic. & Ind. Central
Columbus Hocking Val & Tol.
Delaware Lackawanna & West.

ver & Rio Grande..... .
. mu ae & Sionx City.......:.
Rast Tennessee Va. & (:m..p.l:éi -

Do
Evansville & Terre Haute ....
Fort Worth & Denver City ...

- @reen Bay Win. & St. Paul...

Hannibal & St. Joseph.........
0

: D pre
Hoaston & Texas Central......
{llinois Central.... ....c...o....

Indisna Bloom’n & Western ..

dake Brie & Western ..........
Laké BhOT®e..cceceeenncecccaaann. 1127

Island...coceeevoannnanaaa.
= sville & Nashville.........

Leuisville New Albany & Chio

Manhattan ... .coooiiiiaaanaaaas
De 1stpref.........

Do common........ :

Manhattan Beach Co..... Sepaes
Memphis & Chareston.........
Metropolitan Elevated.........
« awnhigan Central...............
Milwaukee L. Sh.& Western..

pref.|*

ref..
Missouri Kansas & Texas.....
Missouri Pacific............ e
Moblle & OLi0 cecevnrvnnn..... -

Nashville Chattanooga & St.L.
New York Central & Hudson .
New York Chie. & St. Louis...
" Do pref.
New York Elevated............
New York Lake Erie & West.
Do pref.

Now York & New England....
New York New Haven& Hart.
New York Ontario & Western.
Houo%& Western

0 .
Northern Pacific ..........

0
OhloQentiral.... ......co.......
Ohio & Miv8188ipYi o eeenn.......
OhioSonthern ..................
Oregon & 1'rans-Continental..
Pansma, ‘I'r'ust Co. certiticates
Peoria Decatuar & Evansvilie..
Philadelphia & Reading .......
Pittsburg Ft. Wayne & Clhic...
Benrse.zer & Saratoga........
Rioh & Allegli.,st’ck Lrust cbia.
Richmond & Danville..........
Richmond & West Point.......
Rochester & Pittsburg .... ...
Rome Watertown & Ogdensb.
84 Lonis Alton & ‘I'erre Haute

Do pref.
8t Lonﬂco & San Francisco.....

Do
8% Paul & Duluth..............
urmll)gu ' &r?sti"""i;"
nneap. anitoba
o L —
0 Delphios & Burlington .
Union Pacitic ....____. ..g .....
quuh St. Louis & Pacific ...
Do ) pref.
MISCELLANEO (S,
eg;u:t Tﬂ. & 1(l)alue Co.....
i erchants’ Tel
Oolong;» (ig&kll & iron
Ware udson Caunal ...
Mutual Union Telegraph

on Rallway & Nav. C
Pacific Mail...?....t.?v.&?....
Wee, e:': [l;a!aogl Car ... .......

nion T'elegraph
- 8utro Tunnel i

...................

COAL AND Xe
g&ﬁi&ﬁ% CoaI.}IININ(x

® Mining..... AR —

Little Pittabrrg hfining teeoene

Marj Land & Mini
Maryhang Gony & MIDIRE.......

* Ontario Silver Minin
Pemmsyivania Coal ..o 0100

.............

Centra} Arizona Mini
Deadwooq - Mining im nf
Exoelsior Minin

New Central Coal. 22>

n M
SlverClir Mintag 71777

6
*13614 1371
12414 12419f, 3154

8] 13414 1343,
125151255

5ii; 5o
111 “111%)| 111% 1115

73 178
1453 1451y
L 324
1141351

b4

573%

633 -6

J.19 19 18~ 193
12215 1231 1227 1227

b5l 561
41382138 2

92
*63
12434125

Sormont Minine > 70

AN
111391125 11

............

............

34lg 317
10434 1053g
187 291

............

57% 5

5213 54
93¢ 94
*3249 35

*)p 97
146 147y
417 43
103 1043
352 36%i
564 5674

3034

*133 135
92
65

sceccs sveces
eeccss sassee

375 55
234 1127

33%
147
65

p—
(7]

122 122

1343, 1353/ 134 135
19! 14934 1493,
12534 1264
B3G5
11234112y

433 3

62 63

1434 15

3
81y

2 31y
10v15 1091
231 231
144 144
2 43 433,
1251 125] 12
B4y 8o

2713 23

.............

31 31

*134 <135

92 92
‘63 65
12515125

o T

eccces scccoe

" Highest.

Low. High

3| 2515 253
63(*137 139

1251 1257 1243 1253

1g 1075 10733.1083%| 1075 10814
¥12134 1221 1: 22

1347 1355/

149 =~ 1491

1253 1281

Wk WNRO WO WD

13634 Jan.
1257g Jan, 18
1033g Jan.
122  Jan.
1361 Jan.
1511g Jan.
127% Jan,

-

113% Jan.

84 Jan.
140% Jan. 1

O LINDLEL LIS

- d?

o

............

337 Jan. 19

1463 Jan. 16

FO WO O

11473 Jan. 18

4919 Jan.
90 Jan. 1

O 0O

»e

_WWR O

o
G
]
®
&
©RON

b

9915 1001g
4814 Jan.
303 Jan.
6329 Jan.
347 Jan.
1059 Jan.

[

bt
RWONWLW LWL UL Loty

124 Jan.
63 Jan.
1283 Jan.
1513 Jan.
35 Jan. 4
101 Jan. 13
- 4073 Jan. 18
83 Jan. 5

12713123

—

-
QWL Cree

57 573
*136 137

333 Jan. 19 .
547 Jan. 1

—
g
Cy
(=
»

=]

[
[

DSBS G I 88 COCO M Lo i
1
(=]
o
1=}

. = . . .
ot et ok ot pd ok
OC 0000~ X Q0

57 Jan.

69 Jan. 15
133 Jan. 3
314 Jan. 18
109y Jan. 5[1023]1193,
25 Jan. 17
144 Jan. 13|1
-433g Jan. 18 3
3 125% Jan, 18117 |145
3} 831gJan. ¢

LRSS SO0

126 ~ Jan.

275 Jan. 1
19503811. 1

1243 Jan. 18

2713 Jan. 10
18 Jan. 8

35 Jan. 11

“§o yun, 18

............................

82 Jan. 1

83 Jan. §

7133 Jan. 19

15 Jan. 3

28  Jan,

.3
761 Jan. 18

88 Jan. 5
233 Jan. 17
343 Jan. 18
253 Jan. 19

[
[ e oki=]

80 Jan.
55 Jan.

bt
RS U o

©: ~at;

“47gJan.”

12914 Jan.

™S

503 Jan. 19
891 Jan. 12
104 Jan. 2
18% Jan. 2

639 Jan. 19
463¢ Jan. 17
84 Jan. 15
79 Jan. 16

35 Jan. 9
33% Jan. 18

65 Jan. 18
53 Jan. 18
68 Jan.

CONn

18 Jan.

Pt bt etk

1913 Jan,

b
S0 DL TNO WP WS

et ok gt

Pt b ped e
NOOONDEXTHRHOX

[
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Tex.&>t.Li--L.g.,ine. 1920 .

X s A -
QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOQUS. SECURITIER
. STATE BONDS, ’
SECURITIES. Bid. | Ask SECURITIES. Bid. Ask.l SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask,
Alabama— || Louisiana—Continued— F N. Carolina—Continued— South Carolina—
Class A, 3t05,1906....; 83 | 84 || Ex-matured coupon....| 65 | 67 No. Oarolina RR.,J.&J.| 155 |...... 6s, Act Mar. 23, 1869 6
Class A, 3to 5, small...| 86 [......! Michigan— Do A.&O........... 155 [i..... non-fundable , 1 888, of 8
Class B, 58, 1906........ 100 |...... | 78,1890...cc.uueen..... wo] A1E " Feowees - Do coup. off, J.&J.| 130 |...... Brown consol’'n 6s,189 | 101 104
Class C, 48, 1906 . ....... 8513/ 87 ||Missouri— ) Do, coup. off, A.&O.| 130 |..._.. Tennessee—6s, 01d,1892-8) 42 | 44
68, 10-208, 1900 ......... 100 "ficseee | 68,due1883............. 100 |...... Funding act, 1866-1900| 10- |......!| .68, new, 1892.8-1900 .. 41 | 43y
Arkansas— : ‘ 6s,due 1886.............| couu.. 10812 Do 1868-1893} 10 |...... 68, new series, 1914 _._.| 41 431
68, funded, 1899-1900 .. 25 | 35 !| 6s,due 1887....... cnmiens] Bassse 108 New bonds, J.&J.,'92-8| 15 |[...... | C'mp'mise,3-4.5.08,1919 451 48
78, L. Rock & Ft.S.is8.] 36 | 37%| 68,due1888............. 4109 1112 Do A.&O....... 15 |...... Virginia—6s, old.......... 35 |.....
78, Memp.& L.Rock RR| 39 |[...... | 68, due 1839 or 1890....| 111 (115 Chatham RR............ 5lg)...... ‘| 68, new,1866......... .- 35 |7 <
78, L. R.P.B. & N.O. RR| ......| 35%'1 Asyl'mor Univ., due’92| 114 Special tax,class 1,’98-9| 8 | 10 || 68, new, 1867..... .. ... 35 |t
78, Miss. 0. & R.R. RR.| ...... 37 Funding, 1894-95 ...... 118 Do class 2...... 8 9’2| 68, consol, bonds:...-...[ 70 |77t
78, Arkansas Cent. RR.| ......|...... Hannibal & St. Jo., ’86.! 108 Do "to W.N.C.RR 8 9 '2‘ 6s, ex-matured coupon.| 54 ! 7 :
Connecticut—6s, 1883-4..| 1002,...... Do do ’87| 108 Do Western RR...| = 81| 9%/[ €s, consol., 2d series....| 48 |77 )
Georgia—6s, 1886......... 107 loweses New York— Do Wil.C.&Ru.R.| 8 9 68, deferred.............. 127 13
78, new, 1886............ 105%]...... 6s, gold, regz., 1887 ...... 107 Joeesee Do W’n. & Tar R. 6 District of Columbia—
78, endorsed, 1886 ...... 105, .... 68, gold, couY., 1887....1 107 |...... Consol. 48, 1910......... 78 | ® 3-658, 1924.. ...} L)L
78, gold, 1890 ........... 114 J.oevss 68, loan, 1891.... ....... 119 l.c.e.. Small................. .. 77 | 80 a1 5o o R R
Louisiana— 6s,1l0an,1892 . ......... 120 |...... Ohio— Registered ............. .. ...
78, consol., 1914 ........ 72% 73| 6s,loan, 1893.. .. ... ... 121 |...... |_68,18886............... iee) BOT |osunss Funding 58, 1899. .. .1 11T
To,small. ccceeosiciaissa 68 l..oees N. Carolina—6s,01d,J.&J.{ 30 |...... ‘Rhode Island— Do small...._...\ . |7 :
. | 68,0ld, A.&O............ 30 |...... 68, coupon, 1893-99..... 116, |...... Do registered ... __ |/ .
RAILROAD BONDS.
Del. & H.—Continued— Mil. L.S.& W.~-18t,68,1921( .._... 991911 Rich. & Danv.—Cont'd— L
Railroad Bonds. . Pa.Div.,reg.,78,1917..! 126 |...... Minn.&St.L.—18t,78,1927| 119 120 Debenture 63, 1927.. ... 613 61
Ath()1 5572 Slug .—18t, 78... *}8‘8;:4 166% %gwy{a Elxsté-l—lst, 78,1909 %(1)(2)‘4 ------ A}l.&(zh,—llsg-(,)g., 78.,97] ......]..... .
; w18, 1885, oconaiia s 4 d, 78, 1891......c0c0cnun o ncomes, 1900....... | RO .
(Stock WM"W Prices.) 1st,cons.,guar.7s,1906, 125 |...... 8'thw.Ext:i—1st,78,1910,*110  [1104)|SciotoVal.—1st, cons., 7S.| ...... 95
Ala.Central—1st, 68,1918 Rens. & Sar.—1st, coup.| 137 |...... Pac. Ext.—1st, 68,1921. 101 |101%||St. L. & Tron Mt.—1st, 7s| 116 |117
'AUeg’%Cen.—lst, 68,1922 1st, reg., 1921......... 134 1...... Missouri Kan. & Tex.— _ 24, 79,1897 e 106%......
Atch.T.&. S.Fe—4 12,1920 Denv.& Rio Gr.—18t,1900] 10734/108 Gen. con., 68, 1920...... 85 | 83%al| Arkansas Br.—1st, 7s...| 1071(109
Sinking fund, 68, 1911. 1st consol., 78,1910 ....| 91 | 91%!- Cons. 78, 1904-5-6. ..... 1087 109 Cairo & Fulton—1st,7s.| ...... 111
Atl, & Pac.—1st, 68, 1910 Denv.So.P.&Pac.—1st,78.] 9624100 | Cons. 2d, income, 1911 | 58 "|......|| Cairo Ark. & T.—1st. 78| 1075% 1071
Balt.& 0.—1st,68,Prk.Br.! 113 |...... Det.Mac. & Marq.—1st,6s] ...... 93% ! H. & Cent. Mo.—1st,’90 Gon. r'y&l. gr., 58, 1931| 76| 78
Bost. Hartf. & E.—1st, 78 *...... 54 Land grant, 3128, 8. A..| ......|...... Mobile & Ohio.—New. 6s. St. L. Alton & T. H.—1st.| 113 115
Guaranteed.............| ...... se-e--HET. Va.& G.—151,78,190 | 115%f...... Collat. Trust, 6s, 1892.. 24, pref., 7s,1894.......1 110 |..... .
- Bur.C.Rap. & No.—1st,58]| 1011 101 | 1st, cons., 58,1930... | 71l 72 |iMorgan’s La.& T.—1st, 63 2d, income, 78, 1894 ._..| 103 (107
Minn.&St. L.—1st,78,8u 120 |.._... i|__Divisional 58, 1930..... 92 f|ueeses Nash.Chat.&St.L.--18t,73 Bellev. & S. Ill.—1st, 8s*......1123 .
TowaC. &West.—1st, 8 *111 1113 | Eliz.C.& N.—S.f.,deD.c.68| veeeerfonnn.. 2d, 6s,1901......... PR e — St.P.Minn.&Man.—1st,7s| 108 |..... .
. C.Rap.Ja.F.&N.--1st,68 *_.__.. 110 185,68,1920. .. .civusnion] speon: lessss: N.Y. Central—6s, 1883..| 1011!...... 2d,68,1909.............. 1082%|......
1st,58,1921..........| ......l.. ... Eliz. Lex. & Big 8.—6s...| 94 | 943\ 6s,1887........_. . ..... 1073...... Dakota Ext.—6s, 1910 .| 107141071,
Central Iowa—1st,7s, '99| 1062!...... Erie—1st, extended, 78...| 126 |...... Gs, real estate, 1883 ....| 101 14}. ...... Min's Un.—18t,6s.1922.(*105 |110
Char. Col. & Aug.—1st,78*._....1109 24, extended, 5%, 1919..) 107! ..... 6s, subscription, 1883..| 101%'......||St. P. & Dul.—1st,55,1931| 101 |.....
Ches.& Chio—Pur. m’yfd. %112 |...... 34,7x,1883 ... ........ 10234f...... N.Y.C. & H.—1s8t,cp.,78*...... 13012/ S0, Car. Ry.—1st, 6s,1920] 1023/103
“68, gold, series A, 1908.] 108:2'109 4th, extended, 58,1920 ......|...... 1st,reg., 1903......... 12915 130%1| 24, 68,1931 ... .. ... 90 |95
68, gold, series B, 1908. .--;--. 91| 5th,7s,1888 ............ ------ {10933 | ‘Huds, R.—7s, 2d,8.f.,’83 *1067%!...... Tex.Cen.—1st,s.1.,75,1909| 105 (107
68, currency, 1918...... 534! 55% | 1st cons.,gold, 78,1920.} 130 {131 Can. So.—1st,int.g’ar.5s( 953%; 95%/| 1st mort., 7s, 1911 ...... 105 |......
Mortgage 6s,1911...._. 3 {100 || 1-tcons., ’fd. coup., 78| ...l Harlem—1st, 7s, coup..| 130%'......|ITol. Del. & Bur.—Main,6s|*. ..... 61
Chicago & Alton—1st, 7s.| 116%a)...... !l Reorg., 1stlien, 68,1908/ ......|..:... 1st, 78, reg., 1900..... . .....1130 1st, Dayt. Div., 68, 1910} ......|......
Sinking fund, 68, 1903.) 1143'1141%'| Long Dock b’ds, 78, *93. s1:ao-1120 |IN, Y. Klev’d—1st,75,1906| 115 |115%'| 1st. Teil trust, 6s, 1910/ ......|......
La. & Mo. Riv.—1st, 7s.| 116 (122 Buff. N.Y.&E.—1st,1916/ 1295130 |IN.Y.Pa.&0.—-Pr.I'n,68,95| -o-oteo.... Va. Mid.—M. inc.,68,1927] 53 | 53
2d, 78,1900............ *......1112 N.Y.L.E.&W.-New2d 6; *97 |......|IN.Y.C.&N.—Gen.,68,1910] 48 | 52" |{Wab. St.I.. & P.—Gew'l,6s| 80 | 80%
St. L. Jack.& Chie.—1st*116 |...... 24, consol., fd. cp., 58.{*...... 96 Trust Co., receipts. ..... - %50 | 55 Chic. Div.—5s,1910 ... 80 | 81
1st, guar. (564), 76,94 115 |27 Buf. &S.W.—M. 65,1908] -.-.21|...... N.Y. & New Eng.—15st, 78| -.... ieeei|| ITav, Div.—6s, 1910 ....| 86 | 90
2d (360), 7s, 1898.. ... S, — Ev. & T. H.—1st, cons.,68] 97 | 98 1st, 69, ¥905. ..o ooerei] voninlonnnsn Tol.P.&W.—18t,78,1917| 107 (108
2d, guar, (188),78,98.| .11\ FI't &P.M'rq.--M.68,1920 *...... 112 [IN.Y.C.&St.L.-18t,65,1921| 9713 973%'| Towa Div.—6s, 1931..__[«...... 91
Miss.R.Brige—1st,8.£.68) ...._.|.____. Gal. Har.& S.Ant.—1st,68 *...... 107 |INevada Cent.—1st, 68....1 ..... . Ind’polis Div.—t68, 1921/ ......
C.B.&Q.—Consol. 75,1903} 127 128 2d,78,1905. ......oooieee| ceiii)ennnn N. Pac.—G. L.&., 18t,cp.68 10273 1027%'| Detroit Div.—68, 1921._| -..o..|.. vesh
58, ginking fund, 1901..| 104 |......| Gr'n BayW.&S.P.—1st,068] ...... 85 Reggstered. 68, 1921....{*...... 1023 | Cairo Div.—5s, 1931....| ..... |.....
Ia, Div.—8. F., 58, 1919 *105 |...... "Gulf Col. & S.Fe—78,1909; 110 |...... N.O. Pac.—1st, 68, 2.,1920] ...... 893%'| Wabash—M., 7s, 1909.. 93 | 98
S.F., 48,1919.........1 *87 | 88 |/Han.& St.Jo0s.—8s,conv..| 1071'1081 Norf, & W.—G’], és, 1931.) ...... 102 Tol. & W.—1st, ext.,7s| 108%]|......
Denver Div.—48,1922..1 85 |......]| Consol. 6s,1911......... 106 |...... ' Ohio & Miss.—Consol.s.f.| 116" ...... 1st, St. L. Div., 7s,’89| 10334 .
5 [ ) (R R Hous.& T.C.—1st,M.L.,78| 108%:108%'| " Consolidated 7s, 1898 ..| 116 Jodens 24, ext., 7s, 1893 .....
C.RIL& P.—06s,cp.,1917| 12441247’ 1st, West. Div.,73...... 105 {106 2d consolidated 7s,1911| 12255 ..... Equip. b’ds,7s,1883..
68, reg., 1917............ 124 ... ! 1st, Waco & N.,7s...... 109%°113 1st, Springfield Div., 7s| 115 |116 Consol. conv., 78, 1907
Keo. & Des M.—18t, 68.1 101 {.... .1l 2d consol., main line, 83| ...... 123 |Ohio Central—1st,6s,1920| 94 | 95 Gt. West.—13t, 7s, '88
Central of N.J.—1st,’90.| 117%(118 2d, Waco & No.,88,1915] ......|...... 1st Ter’l'I'r., 6s, 1620...| ...... 90 2d,7s,1893 .........
1st consol. assented, 99| 110 |...... General, 68,1921 ....... 99 (100 1st Min’l Div., 68,1921 . ......{...... Q. & 1'.—1st, 7s, 1890.
Conv., assented,7s,1902| 110 |...... Hous.E.&W.Tex.—1st,78] ......|...... Ohio So.—1st, 63,1921 ....| 81 | 821y Han.& Naples—1st,75
Ad’l]nstment, 78,1903...1 1053%10612! 11].C'ent.—Sp.Div.—Cp. 6s| ... 222{22200 Oreg'n&Cal.—1st,63,1921| 89%/..... 111.&So0.1a.—1stEX.,65
Leh.& W.B.—Con.g’d.as| 104 [104%!|" Middle Div.—Reg., 58..! ......|...... Panama—S.f.,81b.68,1910]-...... 105 St.L.K.C.&N.—R.e.7s
Am.D'k&Imp.—58,1921| 873 903} C.8t.L.&N.0.—Ten.l.7s| 112 |...00 Peoria Dec.& Ev.—1st,68(*...... 103 "~ Om. Div.—18t,78 .../ .
C.M.&8t.P.—18t,8s, P.D.[x134 |._._.. 1st consol., 78,1897 ..{ 11215!._ ... Evans.Div., 1st,6s,1920] ... .. 97 Clar'da Br.—65,1919
2d,7 3-10, P, D., 1898..1 126 |128 2d,78,1907 ............ 110 120 |/pac. RRs.—Cen. P.—G.,68] 1135'1133; St. Chas. Br.—1st,6s|
18,78, $ & R.D.,1902.{ 128 131 Gold, 58, 1951......... 104 |...... San Joaquin Branch..| 108/ ...... No. Missouri—1st, 73.
1st, LacC. iv., 78, 1893.| 119 122 2d Div., 78,1894 _..... 114 }oceees Cal. & Oregon—1st, 63/*1023]..-... West. Un. Tel.—1900, cp.
1st, I. & M., 78, 1897...{ 122 |..__. Ced. . & Minn.—18r.78! 114 [116 State Aid bds., 7s, ’84‘*100 coes--f| 1900,T€Z. .- renn ... :
1st, I. & D.,78,1899....1 122 1125 ||Ind. Bl. & W.—1st prf. 78 *113 |...... Land 5’15““ bonds, 6s.1+105 11053%/IN.W. ’l‘elegra%)h—7s,1904
18, C. & M., 78,1903...| 126 |...... 1st, 4-5-68, 1909.........| ...... -88 West. Pac.—Bonds,6s| 110 {112 |IMut. Un.T.—S.F.,68.1911
Consol. 78,1905......... 124121125 || 2d4,4-5-68,1909 ... ...| 72| 74 So. Pac. of Cal.—1st, 63.| ......|103%|/Spring Val.W.W.—1st, 6s
2d,78,1884 ............. 10324104 East’'n Div.—6s,1921...| 92 |-93 Unien Pacific—1st, 63..| 1135 114 |/Oregon RR. & N.—1st, 63
. 1st, 78, 1.&D. Ext.,1908] 1221|123% Indianap.D.&Spr.—1st, 78| 101 {1621 Land grants, 78, °87-9. 110 }...... .
8. W. Div., 1st, 68, 1909.] 107%|.....- 2d,58,1911.......... .1 ...... gmus Sinking funds, 8s,°93.| 119 1119%|| INCOME BONDS.
1st, 68, LaC.&Dav.,1919| 941 95 ¢ ||Int.& Gt.No.—1st,68,g01d *105. (1053, Registered 8s, 1893,.. [*119 |...... '
ist, 8. Minn.Div.6s,1910{ 10622{106%|| Conpon 68, 1909...° .. 8514 ...... Collateral Trust, 6s8:..(*103 1106 |l(Interest payableif earned.)
1st, H.'& D., 78,1910 ..| 115%f . Kent'ky Cen.—M.,68,1911] ......1...... Kans. Pac.—1st,88,’95| 110 |...... Ala. Cent.—Inc. 63,1918.] ......]....ca
Ch. & Pac. Div.,68,1910{+108%...... Lake Shore & Mich. So.— 1st, 63,1896 ..... ... 1081, ..... Alleg’y Cent.—Inc.,1912.] .....]..... .
1st,Chic.&P.W.,58,19021} 9134] 92 Mich S, & N.I,—8.1d.,7s| 106 (107 Den. Div.,6s,a8'1,'99} 1087 10713/ Atl. & Pac.—Inec., 1910...| ......|......
Min‘l Pt. Div., 38, 1010. Cleve. & Tol.—Sink. d.| ...... 107 1st consol., 6s, 1919.( 10014'100%|!Central of N. J.—1908....| 85 | 90
C.& L. Sup.Div.,58 19,21 - New honds, 78,1886..| 107 |...... C.Br.U.P.—F.c.,78,'95| 100 |...... Col.C. & I.C.—Inc.78,’90| 51 | 51
C. & N'west.—S.1d ,78.'85 Cleve. P. & Ash.—7s....| 113 |...... At.C.&P.—18t,68,1905; 92 | 93|/ Reorga'n Tr'st Co. Cert.| 59%{ 63
- Interest bonds, 7s, 1883 Buff. & Erie—New bds.| 120 |...... At.J.Co. &W.—18t, 68/*...... 92| Ceat. Ia.—Coup.debt ctfs.|*......{ 65
Consol. bonds, 78, 1915. Kal. & W. Pigeon—1st.| 100 [...... Orog. Short L.—1st,6s*100  |. ... Ch.86.P.&M.—L.g. inc,,68] -.-.ofoeeeee
Extens’n bonds, 78, '85.| 104 Det.M.&T.—18t,78.1906 *123 |.-.... Ut. S0.—Gen.,78,1909| 105 i...... Chic. & E. 11l.—Inc., 1907 -.....|. ... -
1at, 78,1885............. Lake Shore—Div. bonds| 122 (1231 Exten., 1st, 7s, 1909| 100 | ..... DesM.&Ft.D.—1st,inc.,68] ......|. cesen
Coupon, gold, 78, 1902.. « oukol., coup.,1st, 78.| 125 |...... Mo. Pac.—1st, cons., 6s.| 101%'102 || Det. Mac. & Marq.—Ine. .| ......|...
Regk. gold, 78,1902 .... Consol., reg., 1st, 7s..| 125 |126 3d,78,1906............ 109 1109%:||E.T.V.&Ga.--Inc.,68,1931] ......; 40%
inking fund, 6s, 1929 Consol,, coup., 2d. 78.| 120%}. ... Pacific of Mo.—1st, 63| 1073107 7%||EL.C. & No.—24d, inc.,1970] ......|..... .
Sinking fund, reg...... 1o Consol., reg., 2d, 7s...| 12i (121 2d, 7s, 1891 ......... 112 11121)|G. BayW.& St.P.—2q,inc. [*...... 25
Sinking fund, 68, 1929.1*100%|101% | Long Isl. R.—1st,78, 1898 117 |...-..|| st T.d S.F.—2d,68,cLA| 97 ... ._ Ind. Bl. & W.—Inc., 1919/ ......]. cisea
Sinking fund, reg....... . 100%:| “1st consol., 53, 1931 .. .| 974" 973!l ~4i.65, class C, 1006 ....| 934l 9i || Consol, Tne.. 65 1951 | 43 | 4’
Escan’a & L.S.— o b I 112 iLouisy. & N.—Cons.7s,'08| 115%|....../| 463, class B.,1906.... 93'2i 91 |/ind’s Doc.& SPr'd—2d ine| - ....- 55"
Des M. & Min’s—1s ) T8y ......]..... 2d,7s, gold, 1883. .. ... 100 102 1st, 6s, Peirce C.& O..| ......}o..... Trust Co. certificates.. | ......|..... .
Jowa Midland—1st,8s..| 129 [133 Cecilian Br'ch—78,1907| 105%|...... Equipment, 78,1895..| ......}\. ... Leh. & Wilkesb. Coal—'88| 80 |..... -
Peninsula—1st,conv. 7| 120 |......|| N.O.&Mob.—Ist,681930| 90 | 91 So. Pac. of Mo.—1st ..| 102%'103 ||Lake E. & W.—Inc.7s, 99| ......| 48
Chicago & Mil.—1st,7s.f 121 | .. .. E. H. & N.—18t,6s,1919 90 |...... Tex.& Pac.—1st,68,1905| 10344)...... sSand’kyDiv.—Inc.,1920( 39 | 50
Win.& 8t. P.—18t,78,'87| 106 |...... General, 68,1930 ....1 923 93 Consol.; 68, 1905...... 1T Laf.BL.&Mun.—Inc.78,99| *45 |......
24, 7}&, 1907.....c osccn 1121 . ... Pensac’laDiv.—68,1920( .._._.|...... Income & LA. gr., reg.| 60! 6034]|Mil. L. S. & W.—Incomes *......| 82
Mil. &Mad.—18t,68,1905(«. ... 115 || St. L. Div.—1st,68,1921{ 100 '|... .. 1st,Ri0G.Div.,68,1930| 853 857||Mob.& O.—1stprf.deben.| 85 | 86
CC.C.& Ind’s—18t,7s,8.1.| 122 112313 | 54, 3s,1980......... . 4533, ..... Penusylvania RR.— 2d pref. debentures.....| 50 |51
Consol. 78,1914. ... ... 122 |.....0 || Nashv. & Dec.—1st, 78.(*115 |...... Pa.Co’'sgn r.4s,1stc.] 94 |...... 3d pref. debentures..... 374 39
C.St.P.M.&0.—Consol.,6s 10811109 S.&N.Ala.—S.f.,GB,leO PRFIFR s Registered, 1921 .... .. 94 |i..... 4th pref. debentures....| *32 | 34
CSt.P.&M.-18t,65,1918/*1101]. ..... Leban’n-Knox—6s,19311 100 |...... Pitt.C.&St. L.—1st, ¢.78| ......{......|IN.Y.Lake E.& W.—Inc.6s|*. .....| 98
N. Wis.—1st, 68,,1930..1¥108 “|.... .|| Louisv.C.& L.—6s,1931| 100 | ... 1st, reg., 78,1900 ... | —.... 40T N.Y.P.&0.—1stinc.ac.,7s| *51 | 57
8t,P.&S.C.—1st,08,1919 112%/113 || Erie & W.—1xt, 65,1919 1011510134 24, 7;,"1{)13,_._, I st ... ||Ohio Cent.—Income, 1920~ 31 | 32
Chic.&E.11L—1st,s.f.,cur.] 98 “|. . ... Sandusky Div.—68,1919] ..._...|.____. Pitts. F't. W. & Oh.—1st*136 [136%]|- Min'l Div.—I[nc.7s,1921] ......|.... -
Col.& Green.—1st,68,1916| 991,). 77" Laf. BL.& M.—18t,68,1919] 99 | 991, 2d, 78,1912 ... ... 130 | ..... Oh'o 80.—2d inc., 68,1921| 2 31%
R L T i P e -1 70 |...... Louisv.N.Alb.&C.—-18t,68| 102 {103 3d, 78,1912, .00 10000 LI 131 ||Ogdens.&L.C.—Inc.,1920| ......}..... .
Col. H.Val.& Tol.—1st, 55| . ..... 90 | Manhat.B’chC0.—7s,1¢ Clev. & Pitts.—Cons.8.f.| .....' 128 S .. eeeas] eeee]es ieee
Del. L.&W.—7s, conv.,'92| 116 [118 N.Y.&M.B’h—-lﬂ",'}h‘,’fﬁ 41th, sink. fd., 6s, 18992, *11014'111 PeoriaD.&Ev.—Inc.,1920*......| 63
Mortgage 78, 1907....’_;. i 2 A — Marietta & Cin.—1st, 7s. Col.C.&I.C.—1st,consol.| 130 140 | Evans. Div.—Ine., 1920| ...... 65
SyTBing &N.V.~1st,76| 125 ..o 1st, sterling............. 2d consol., 78,1909 .| .._...|.-.... [Roch. & Pitts.—Inc.,1921| 45 | 47
orris & Essex.—1st,7»| ...... 141 | Metr’p’litv'n E1.—1st,1908 1st, Tr'stCo.ctfs.,ase’d| ... .| ... Rome W. & Og.—1nc., 7s.| 44 | 44%
2d,78,1891............ *115%f......1| 2d, 63,1899 ......... ... 24, Tr'st Co.ctfs.;ass’d} ......[......||So. Car.Ry.—Inc.,68, 1931] *60 |..... .
Bonds, ’Jsf 1900....... sese--leeees |IMex. Cen.—1st, 78, 1911. . 18t,T1’t Co.ctfs. suppl.| 115 |......|'St. Lonis’I. Mt. & So0.— .
78 of 1871, 19401 eee--|*1221g) . L . i Mich. Cen.—Con., 78,1902| 125 {126 St.L.V.&T.H.--1st,2.,78| 114 |...... 1st, 78, pref.,int. accum.| 105 |..... .
1st, consol., guar.. 7s | 122 "1221; | Consolidated 58, 1902 .. 104 |. coeee|| - 24,78,1898. ... ....... I A l 2d, 68, int. accunrlative| ......|...-- .
Del. & H.—1st, 75,1884 .| ... 1104 ~, Equ}})m’t. bds., 8s,1883.) _... .|...0 2d, guar., 73,1898 ....| 111 113" |IStUu!.& Ry.-Ser. B.,inc.'94|.
78,1891........ TPRRRR 114 1114% | 08, 100D.......c.cosmssony minds fuacons 'Pitts. B.& B.—15t,65,1971| ... _. 79 - ||  Piain incomes, 63, 1896.
1st, ext., 78, 1891.......1«. . . 115 | Coupon, 58,1931....... % A i Rome W. & 0g.—Con. 1st,| "7513' 76" ||Stertin - Mt.Ry.—Inc.,'93
Coup-,77s, 1894 1153, ..... Registered, 58, 1931.._ | J 07|00 ‘Roch.& Pitt.—1st.65.1921| 105 ~ 106 |'&t.4.A. & T.H.—Div. bds
Reg., 78, 1894 |F1154) Jack.Lan.& Sag.—G6s8.91| ......|.. . ‘Rich. & AL—1st, 78,1920 783 79  (|Tol. bel.&B.--Ine.,68,1910
1st, Pa.’Div.,cp., 75,1917 12634‘127 'nu. & No.—1st, 63, 1910.} 91 |....".| Rich.& Danv.—Cons.g.,6s|* 94 | 94 13‘ tayton Div.—0s, 1910..
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New-York Local Securities Q
. S i notations in Boston, Philad
ew’ ’ adelphia and Baltimore.
N Insurance Stock List '
k Stock List. - v 7 Do i '
”Bfnn ko [Prices by E. S. Bailey, 7 Pine St.] SECURITIES. | Bid Ask.| ~ SECURITIES. . l Bid. | Ask.
COMPANIES. PRICE. | _PRICE. BOSTON Cam. & Ambov<6s, ¢.'83] 1013
Harked fius () are Par. | piq | pqy f| COMPANIES. | Par. . ) Mort, b, 1889..12 105 s
not National. | ; ’ Bid. | Ask. A}?‘? ({% Tope%a.-—lst, 78} 121 |...... Cam, l}z"Aiqf 181%?"7&"""9'3 119” l‘l’g,’
| and grant, 7S..........| cveeee|oceens : o3 8B 0 <
AOTIOAY. csassnans 100 American -.......... 50 148 |58 | AHAnHO & Paeife-—08-uf DL g .onn Cony G D6 o o ’
‘Amer. Exchange ... 100 Amer. Exchange ...|100 (105 |[110 Income ................. 20%'......(|Cam. & wrl, Go. 6,797 T -
A v v 100 BOWOLT e v 99 192|143 | Boston & Maine—7a. o i 1.f ceeeriiiii Catawi o -y By 17
%%‘g;’g&'b‘l:&,;é; %:5) groag}vay __________ 25 170 1178 BOZ(OII & Albauy—7s sissEl e oss ":::. Cl?;"rm%a—llgg’ 71?3'8(;)“. | Do e
: 5 r 0 {176 | Teg. LT o Lloy y LOO0O0.ccec] 2veenel- cmmo—
CeDtral.. s cenens=--- 100 Citizeny' .71 110 50 140 |190 | Boston & Lowell—7s -1} Lol Mart e Vst 78 1001 1|72
- Gy ens N N s R RSt b Connotes 6, o 1800-04) 116" 125~
catem ion - oston & Providence—7s| .-...|----.. ey ; -
o Ginfon 200 (120 1180 | BNR @ Mo.oLa. gro 7s.| 11551111 || Dol & Bonnd e 1at3s| 125%{ 7
Citizens’ - - Continental 1 : Nebraska, Gs....... Ex.| 113 717777 st Ponne ats 75, 1868| - f-1re
gy s omtiental g B0 B8 | Newmake g o mslonmnye i 108 1o
O 5 53" || Empire ity 2222|100 | 70 Nebraska, 4s.._.......0. Bt B9 oy e taly b8, IO Suiuef-vem -
e 100 1120 122 Excll)m City ..... - . 80 Chic,Burl.& Q—D.Ex. ... 4} | E1 & Wmsp’t-1st,6s,1910[ 115 ].....
Contigen oo 0| 100 |---... || Faemange. .o 307,99 1199 | Gonn. & A i T i e B T o8
Ei‘:‘feﬁﬁe{v;{fd;"“ %g ____________ g}remen’s se-eweesse| 99 [TRL PSR C%nnotton Valley—6s....[ 33 | 38 Hagﬁs’?‘g_lslg?t’?gsélsl%%d 101 e
ol 25 teeeendalll remen’s Trust.... 8. s sesunenns sessssasesee : i ( . Bs. 189 aanand Br: B 90
......... RSR[5 111 ) My b P s st 30 [115 (190 | California Southern—6s. 63 |- Irehas D ar e 9 |99,
L . 100 L= % Coulcs Bmp_. 200 | East’rn, Mass.—41p9, now| 109%|110™ A (R Bl RAoTH ~epsesfeasage
i I 100 |ooame|i2200 Gotmaniamerican .| 100 1180 1199 | Fort Soort & Gultoda. | 102 | oI 5 Gogoop oo | 116™ ({15
Fourthen. wererennns 100 (1217|2777 Globe....... 22222000 50 (110 (120 Hartford & Erie—7s ... 50%f 52 ngf§s,1900 """"""" 130 (113
Falton..-eenv. 22 T30 (130 [1857|| Greenwich LIl 55 |250 230 | K- City Lawr. & So—5s. | 105 S0, coun. TRoB. o] 150 [
e 2l el GopmIoh < .- 108 88 2§8 K. City St. Jo. & C B %4 b T 1st, 6s, coup., 1898..... 120 |.--eee
gﬁ’mn %?gﬁ;%agné; 1(’7}3 ............ gamilton ' 15 |115 léo lMlgtle C' & Ft. S'_7§' 1st 105 10514 %(gh'gs,s!;eg;g 1911?)9.3; ..... 133 -
____________ ABeTer.. 8s. Central—6s ... 25 | 26 " e oSy i e
Germania® ........... 100 |-2220)2 Hofman 27| 80 ['80 |'89 | Mexican Comtrat7s | 78| 730l n S bac it 6o 1950 L= -
ol 100 (1857 [0 Home. ..............[100 143 1150 N, ¥.& N. England—6s..| 105 1051 N. 0. Pac—let, 65, 1620.|  86%)......
oward ... 50 | 80 | 85 T e Err e 16 || 24, 75, cp. 1896 0" 5 o
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RAILROAD EARNINGS, : New York City Banks.—The toiiowixlng statemem.
ANe

The latest railrosd . and the totals from Jan. 1 to | ¢°Rdition of the Associated Banks of New York Cit f
_Jatest date are given below. g'Ighe statement includes the grosg week ending at the commencement of business o Jan'yB:or e

'@arnings of all railroads from which returns can be obtained moun -
! N Y o
~ The columns under the heading “‘ January 1 to latest date” fur- Banks Capital R
nish the gross earnings from January'l to, and including, S |Gl spects. | Legal - None™ | Otreuta.
the period mentioned in the second column: . & . : _ | Tonders. \than U 5.| " thom.
Latest iIng: ' ) . $ -
‘ Earnings Reported. Jan. 1 to Latest Date. ﬁ::hgg{:d'&m g'ggg‘ggg g,ggg‘ggg ? 138‘000 435,000 9_3!3‘000 4:6.00&
Weel:or Mo| 1883, 1882. 1883. 1882. Merchants........| 2,000,000 6.001.900 11390 00| a0y 2*?42'388
, - - = > Mechanics’. ... .. 2,000,000 2,380.000 1'2?}',’:838 2?3:338 8.262.000 85°°°°
Bur.Ced. R-&No./lstwk Jan| 53.396| 55,998 53,396]| 55.993 812 4700 180300 492'a00| 0773000 1,100
Qent.Br.Un.Pac.|2d wk Jan| 23926 17.417| 45.754] 29311 2,679,000 712000 000 2522000 26760
Chieago & Alton|1st wk Jan| 118.560| 138.684] 148560 139’081 8:840:000) 8.004,400)  816000| 7pga.5I0| oo
Thio. & East. I11.|1st wk Jan| ~29.605| 32/127| 29605 32197 1581000 201700 190300| 1 ooadl0l  7iBe)
Chic.& Gr.Trunk|Wk. Jan. 6/ 44,587 24784| 44587 24’764 '000| 12:848:600] 4,038'900| 5iv'800| 15 TA Lo - oo
-Chic. Mil &St. P.|2d wk Jan| 308,000| 333.715| 651.000] 659770 1.000.000) 8,322600 '714200| 800.400| . 3,150'100| * 281 s
Chic. & Rorthw.|2d wk Jan| 303,485/ 389,249 616.585| 735649 | Gallatin Nation'i| 1,000:000 4.213.100 2v2'800| 18L'900| Siioawo 782,000
st b Min &O.2d Wk Jan| 72,1901 72935 147.990| 145,635 | Butchers &Drov.| 800,000 1585000 :8Lsv0| 143500| 1563500 soses
O arouk Colllst whk Jan) - 8995 7.126] 8995 7126 | Greenwicn .~ 1| Sooooc| LAT000| 173000 94000l 970,000 128000
‘Ool. Hock V.&T. |24 wk Jan|  49,493| 51,262 107,442 115789 | Losther man'tise 600.020| 3,041,860 494'338 %3%‘338 22?,3‘380 g
PDenv. & Rio Gr.|2d wk Jan 96,300{ 109,500 185,200 230'800 | Beventh Ward...| 300,000 1,004,200 202200| 110°200] 1.19% 208 533'300
Des Mo.& Ft. D.|1st wk Jan| 5217 7183 5,227 7,183 | Stateof N.York.| 8ic.000 8758:000| 575900 138'a99| saoidl8| 218w
Dub. & Bioux C.{1st wk Jan| 15,259 18.725 15,259 18725 | American Exch .| 5,000.006 13.231,000| 2.637.000| 563000 10753.000] 1Tttt
E.Tenn Vi.&Ga.|1st wk Jan|  67.887| 55,666| 67,887 55,665 | SOMMEIce........ "000. y 11008200 - 960383
Evanev. & I H.l1st wk Jan| 11.816| 8.888] 11816 8,889 | Mercantile... ... 580000 200000
_ FtW.& Denver.|2d wk Jan|  6.500| ... 0" 12,700 ' PACITC, <. v st Ded0ng0| Tes000
Gr.Bay W.&St. 1. |15t wk Jan 7.004 5,585 7,004 5585 | Republic.. , $210:600 1,125,03%
GulfCol&San.Fe(lst wk Jan|  37.384| 28,198  37)381]  2g'19a | Chatham .. 4.361.003| " 43,09
Hanvibal&St.Jo|2d wkJan.| 41,900, 29,500 77,500 59,000 | Feople’s .| 200.0001 1.500,400] 248 70c 1,831500| 5400
Ind.Bloou.& V. 1t whkJan|  58,334] 30099 44’990 39659 | North America..| ~700:000| 2746:000{ 80900 2.757.800] ...
Int & Gt. North. 2d wkJan.| 78593  50.59°|  145,544) 103903 | LLBROTEr oocouc. L B00.000| 8368000 L3u3800 8.043-2001 830,000
Toiic & West'u|1st wk Jan| 26,750 26,838 "26,550| 26,338 | Metropelitan .| 3.000.000 13396 00| 1 65000, 9.027.00¢| 2320000
Jsland....|2d wkJan.| 30,078/ 29229 - ¢6.310 62,463 | Citizens’........ '600,000| 2448900 ‘572200 2,853 500 gy
v.&Nashv.|2d wkJan.| 242,840| 224,840| 484.78]® 426 450 | Nassau.. --f  800,000) 2285800 203200 295600 ooy
Mil.I.8h.& West|2d wk Jan.| 17.577| 15.960| 30468 o9'g70 | Market..... --| B00,000f 2,823,500/ 530990 2:38210¢| 496,860
Mo-Kan. & Tex.|2d wkJan.| 122143| 92,055| 236,878] 182,845 | shovicholas......|  5000c| 2.399'500| 261 ]
Moo Geitic-2d wieJan.| 162,800 127431) 3037700 250,331 | Sovs apanee:| 1500008 28000 00 et
etropol. Elev. ys Jan 319 123,625 118)34¢ 23’625 ntinental......| 1.000,000| 574" 25 1132, X
N.Y. Elevated..|17 dys Jan] 177,437| 142,731 17?,23? %43%? 8(f)lenttfl'f?-.l ...... ! %.8& 2'6{3‘383 1'45"15'393 g-(l,g;’-g% s
-Norfoik & West_{18t wk Jan 38,839 35,153 38'339 35'158 Marine ........... 400,006] 8,460,000 536,00 8.951.600 2790000
Northern Pacific|2d wk Jan. 95.061 55.406 213’261 110,8'12 Importers’ & Tr..] 1,500,000 19 906,3001 5,270,900 21,854:350/ 1 532'9C0
Ohio Central.....|1st wk Jan| 20.092] 93 390 Siian 24'395 | BATE coveceneseo:| 2:000.000( 17,1227800) 4879001 21.850.10¢| " 45,000
Ohio Bouthern..{1st wk Jan 9,28y 6.516 9,250 6,516 No?-thsfixlf:r“on ! 3?3'8% ' {'223'(‘)88 g Laioae| e
Peo. Dec. & Eve.|1st wk Jan 8,981 13,265 8,981 13,265 | East River......'| 250.000] 1074400 1}5‘332 . “3&2'2% - 290,808
8t. L.Alt. & I.H.[lst wk Jan| 23,938 21745 25,983 24,745 | Fourth National.| 8.200.000 15'374'800| 8,107.10(4 15 440,400 533'%
D onMeus)|Ist wh Jan) 12,2100 12,271  19'210| 12,274 | CentralNat.......| 2:000.000| 7506.000 ~79a 0 §y9a 000 207,00
8t.L.Iron Mt.&5.12d wk Jan.| 136,805 130,573| 275 a59 242 385 | 3econd Natlon'i'| "'300.00¢| 8052.000| 600 00(] 8.757.000] 90,
’ Bt.L.&San Fran.|2d wkJan| 61,700 58210 117000 1ioaos | Ninth National..| 320,006 5011000 1830 6,043.3)6| 591.300
L g:.. gail[l,& Dalzuhi' %g wl}; ‘.} an. 118,693 15,137 37,077 30,274 | Third Natioel 1 388'8&0 ]g'g;'?'ggg 3'3% 8x '8‘%3'8‘383 132400
41 - Minn.&M.12d wk Jan.| 128000 102946 244’ '022 | N. Y. Nat. Exch..| 800, "509: : 145.0
Y Seoto Valley...|2dwkJan| 8641|5016 16999 o923 | Bowery Natmemil sogocol L3sddeo  sissa 1810'0%0| 3oases
s Texas & Pacitic. |2d wk Jan. 126,788 77,562 245,083 150,543 N. Yor{County .| 200.000| 1,600,600 18'80u 2.059.100 180,000
Tol Cin. &8t. L 1st wk Jan| 17.450| 13,917 17426 13.917 | Germ'nAmeric'n| 757000 2719500 3283 2458900 . ...
- Union Pacific... |16 dys Jan| 948:310/1,001 879 oia'=20 1,044’87 | Chase National..| 80,000 4:572,000| 1221100 5335000 45,000
Wineerin e (24 wh Jan.| 3257001 '299:385|  610,593| 590,051 | German ance: ;| 000001 1956.100 “4i5 900 Tootaw|
Wisconein Cent.(1es wkJan| 21.8961 "15.9261  21'896| 15098 | Gorran Hxeh. .. 200,000] 17158001 81 000 Rty I
; - : U.S.Nat. ... © 500.000| 4293, 7 631,000 450,00
. Latest Earnings Reported | Jan.1 to Late t Date. | Lincoin Nat...... 800,000 }.852,288 1 :200 ‘ {,gsatli% ‘ig'.gg
Keonad Weckor Mo| 1832, | 1881 1882.- | 1881 | _ Totale....... 80.962,7001317.891,200162,477,80¢ | 22 872.906|307.920,000| 17,526,700
ﬁ',:in ‘"'{:S""gge{“ Décember. 92779 8?.897 85% 721| 78$9 — The deviations from returns of previous week are as follows:
teh.Top.& 8.Fe|November.(1,331,470(1,30: 296, 95 756 | Loansanddiscounts.....Inc.  $472,000 | Net di cie teneans 5,083
- Buft Pitteh.&W.November.| " 86.817| " 00.250| > ape 12 T1630,195 | Bhecte e Ine! gewon| Ciroulation. ..., . T s, P10
Sairo & St Louis December.| 34953}  4U396| 330,416 427 Gog | L2 tenders............ g il '
Central of Ga...[November.| 411,500| 419,554| .. -0, %27 The. following are the totals for two weeks :
Gentral Pacific. December.|1,968,000(2,225.174(25,713.150 24.651.659 Loans.  Specie. L. Tender '
; Charl;()o‘lé % %,}g_ Decl(;mll;er. 76,972|  69.972| "¢ 1 *129,24,094, 1883, -. . pgc . L.T Raders, Depgaiu. Oirculation. Aoa.’Oluv
Chesap. & Obio-18 Wk Dec.| 187.677| 1337736| 3,260,957 2.636.036 | Jan. 6....817410.200 60.132.800 20205700 302 881.100 1 5 :
S ,ﬁﬁ- jé‘gf'ﬁ%{ ;&""‘P{{Di')fi;c 213?%,;:1% 1,816,133 19,523.744elg:g§8;§gg " 13.00817.801,200 62,477.800 22,372,000 $07.920,000 110 714243 40F
3 ‘e . Al doko 3 ) 3 i ‘
e GinInd SUL.&C December.| 189936 193.800) 2.615.005| 4210719 | Boston Banks.—Following are the totals of the Boston banks
e &lﬁ::;:mggsouﬂx 1;0\']:‘,13}))61‘. 242'939 225:937 2'331'5 a2 © ,dz. 1888 Lo‘anc. §gccic. L. T‘mdm. Dc};oaiu.' Circulation. Agg. Clear
s 48 n&Green.i3 wks Dee| 153,172 t42.311| 70 '0%C eeeeeee- s g ABAnT : s :
i Daairs & Nor s Des 2.1 ¥ IR Jan. 8.. 143.42900 6,214,700 5.799.900 95,854,500 80,165,600 89,178,907
] Danut a’i{.ur.w. Novenpar: ég:?gg .1__7_.604 ................ —15. 149473,500 6,352,000 504,800 91,0¢7,100 20,890,200 73,157 438
4 Dos 2. & Ft. D..\December.| 28,410 '35,286| 3i7,i68| 40i'ow5| Lucluding the ltem ** due to other banks.” '
pot. Lan. & No..|December.| 125,818| 1221141/ 1,594/961| 1.397'aa5 | Philadelphia Banks.--The totals of the Philade:phia banks
e Ela Lox. &5 |November. 2493911 248,308| 3,413:810| 3,187,415 | are as follows: o - ]
,;:_%; @ Flint & P. Marq.|4th wk Deo 65:494 53,8§4 8 %gg.g%g BT " 1888, Lo:m. L. Tesﬂden. Depg:iu. Oircu;auon. Aog.’oua‘. .
I G&LHR;[‘.&,S&'D A|October. .. 190,685| 128.693 1‘262,452 1'063’6:53 Jan. S§.......... . 72.853,205 19,379,464 66,122,235 9.797.680 56,868,980
A . Qrand Trunk.... Dec. 50 ...| 382.639| £96'934| *~°< B Sl | T 744,784 19513543 66,782,952 9.770.750  55.193.906
Hous.Ei.&W.Tex|\December.| 26,070\ 21,842 966.860| 165593 i i o £ 38 Now Stree
iy Hous.& Tex.Cen December.| 430.182| 376677 3,200/500| 4 oa.2a8 ) Unlisted Securities.—Following are quoted at 38 New Street:
Lilinots Cen. (Ill.) December | 543,092| 5&3,085( 6:914°867| o' 735 922 | Bid. Asked. ‘ Bid. Asked
By D entroWa) December.| 153:959) 180,390 1,916,414 3 855335 | Am. Railw’y Imp.Co— " N.Y.8us. & West.—Stk __ 7" 10 |
- H Towa Central ...|December.| 102:229( 120,122| 1165178 1,001.366 | , EX bonis'andstock. 8 ---- | 18t mort. ! 751 76
54 - FGHER &G December. | 1681618 160,093 1,750,382] 1’501 oog | Atl & Pac.—6s, 16t 94l Debentures. ... . " 55 80
L. . & Ft.Buiith | December.| 80,070 ¢2.932| 202 o Incomes ..... 191> 227 | North Pac. div, sorip. 9ilg 92
B LRKM.Riv.& T.December.| 45,700| 33404 ~---°0°| - 72| Blocks, 35 p.c... .. 101% ... | No. Riv. Const—80p.6 105 1051 |
a4 Louis. N.A.& Ch.(November.| 122,000 8,000 77" o T Cent. Branch.... .. 9115 | N.Y.Chic&St.L. equip.100
s b Mar-Hough.& O.|December.| 23,000/ 19/000| 1,197,356| 963579 | _Incomes. ooms 22 26 NY.L&W.—5P.c.gstk 827% 85" |
i T Memp. & Charl.| December.| 146,448| 137399 '~ '’ ” Bost.H& E—Newstk % % | lstmort. ..o o 05 °
3 1. Mexican Cent..|December | 22544 ../ o | °** e T o Od.................. 33 5|NY.&Gr L.—%d ive. 26 .
" Mexioan Moty Recember. | 1481156 11T 1 638,as0] 11 Bklyn Elev.—~Asg’tpd. 93 1215 |N. Y. Pa. & Ohio...... .
=t < Mexican Nat’l..|November.| 77.209 ) TUERERERY  emewas 1st mort. " 30 33 Atlan. & G W. com. 1% 3
LT . Minn&Stlows December.| 147,761 196594 STt e | B N Y. & BRI 26l ... Pref ceom.. 1% 21g
¥ " Mobile & Olio..|December.| 307,643| 258.812| 2.179.665 2 463956 | _1stmort...... .17 9613 97 | Oregon Improvem't... 90  91lg
¥ Naghv.Ch-&St.I December.| 186,352 173.127| 1.953.04> 2.075.258 | Cal. & Chi.Ca'l & Dk.. 29 = 38|  1st mort D931 93%
b N-Y&N. Engld December | 261083 240,054/ 3,408,169| 2,809,043 Chicago & Atlantic... 15 ...0'| Oregon 8h, Line deliv-
s Y.LE&) (N .11,818,8: 715,469 " e stmort....._....__. 9 A cese
) Surtuern Cent..|November.| '526,685| '187.160| 5,316,173| 4,967 657 | Chic.&Can.Souih. . R B I e i3 |
gy <Qhijo & Miss. ... |November., 343,793| 266,425 i 4 ! 1stmort ........._. 33 39 Subs. et-l)% &.é*‘@-" 5.5i§
-¥ “Oregou Imp.Co. |October...| 435,668 = - 2,801.008 T Contin’vICone.~85p.c 5012 55 | Blks ex-bonds stk.. 56 © oo
jONm(;g %ﬁ'i(’" 3(‘,’32’,‘1’,11’,‘;;‘}' %’{';883 378,785| 4,955,500 4,408 680 Denver, &G%’Orleans. .:.. 50 | Or.irans-C.-Sh. 8up¢ 93  93ig
gl Oregon & Cal.. .| . 000 [ T e en.& R.G.R’y—Cops. 87 89 | Or.Trans.Cont.,bds ... 93
3 :genn_s;, ivania ..|November.|4,373.825 3,840,215/44,922./657(40,392 407 | Derver &Rio. Gr.West 24 26 Or.Ry.&Naw.iRid:hts. 9314 13;:
L onaliec &Ey. December. | 49,102("" 58.701| '760.520| 088 020 | _ 18t MOTE. v oo 7113  71% | Ohio C.—Riv. Div, 1st, 67 6718 -
il Philadelp.& Erie¢|November. 369,5€3| 284,073| 3,675.901 3,171,537 | Ind. Dec. & Springf... 3 -7 Incomes. ... s 1"7 17% ]
Fhila.& leadingNovember.[2,256,74912,015,559(20,030.507 10 59500 | . 18t mort, fund =" a-- 99 | Ponsac. & Atlanic..ll ¥4 37 ]
4 . hiDt?: q:zla)l & Ir.\November.|1,657,792(1,482,790/14,029. 256 12.716,153 | Interw’l imp. 80 p. ¢.. 49" 50% | 1stmort. . .. 841 88 ’ "
} BtJolnsb &L ¢ | December. | 322,448| '360,958| 3.657.920( 3.506.%3% | Lehigh & Wilkesb. Co. 10 ... | Rich.&D.Ext. suls.70% 60 .
BtJol;nt‘sb.&L.C. November. 24,584 19,489 '241,132| '198 105 | Memphis & Cha’ston . . 137 | St. Jo. & West ) 11l - 14% ]
&xt%éagﬁua. g:l?fg:]bbe'f_ 1;3?/(5)(],8 126,061| 1,313,746 .1,245:285 Mf’xi(éan. Nat.......... 1013 12 | 8t. Jo. & Pac'i'ﬁé'iéf;: 60 p— ]
. Pae. s . 562 ... ... + . s ref............. baee 2 2 . 2 x : cee
8o. Pac. of Ariz.|Septemb'r., $.30,690| 11T t%’?ﬁé'g‘gg """" 1st mort...... 53& 551’13 Kggsmé)r\?i)."is'n". (1)8 70 :
_ Do of N.Mex Septemirr.| *168.810{ .27 70" ' ¥'557.58% 11777 |  Snbsidy bonds ..o 50 © &5 2dmort. nnro o 17 - 25
Utah Central ... [Novembe-.| 136 204 148,672/ 1,391,415 17127770 | Mich.&O.—Subs.d5p.c 80 100 Tex.&Col. linp.—60p.c 95 =
Vickslirgd Mer.|December.| 67.898| ~67.807 485.359| 11T M.USUKTrust Certs.. 13 21 |  Exbond. ... 20 ie oo 3
& Midland....|December.| 102,386 119.381| 1,415.363| 1 333,545 | Newb. D'tch& C.—Ine 15 30 | Texas &St. Louis. ... i
-Weet Jersey ....|November 62,856 ... 1.036.94%| et IN.J.&N. Y~Com... .... 4 1st mort., M.&A. div 50lg 72 i
1 Freight carnings only. v N.dY.lW.lSIh.&Buﬁ'.—Stk Tol. Cin. & St. Louis.. 3 2
ggx:)cltlilded iB Cex;tral Pacific earnings above. o 5§ Th-lss.on old sub gg §55)13 11 e — %(%l’ o
tuthern Division. Teerseecacece e (O / ncomes..... veosecnn seow e
m isio - : 8ubs. 0. & W.,75p.0c 75 . 77| Vick. & Merid. ... .. .. 2. 6 p
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Funnestments
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AND

STATE, CITY AND CORPORATION FINANCES,

- “The INVESTORS’ SUPPLEMENT contains a complete exhitit of -the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It 13 published on the last
Saturday of every cther month—uviz., February, April, June,
August, October and Decqmber, and 18 furnished without extra
sharge to all regular subscribers of the CHRONICLE. Single copies

" are sold at §2 per copy. -
| ANNUAL REPORTS.

St. Louis Vandalia & Terre Haute Railroad.
(For the year ending Oct. 31, 1882.)

The directors’ report of the operations of this road by the
Jessee during the fiscal year ending Oct. 31, 1882, contains the

following: ; )
The gross earnings of the road during the fiscal year, as re-
ported by the lessee, were........ R PTE P TEEP PP ....$1,596,125
Thirty per cent, being rental, wWas............. eansimanins - $478,837
The year’s charges against this sum were:
Interest on first morsgage bonds.................. .---$132,930
Interest on second mortgage bonds........... . 182,000
Taxes for the Fear....cocoiomieaiiaiinns cannns e 34,456
General expenses........ AL P e g 1,107 .
Total charges....... PR PP P SR 350,493
$128,243

Leaving a surplus for the year of............ccoeeoen.
This surplus has been applied as follows:

Suspended taxes for 1873, ’74,°75 and ’80...... .eae. $17,956
Liquidation of balance to debit of profit and lces - ;

Oct. 31,188l cciicaiacaccanncannenn eeececsamenmananan
’ $108,975

Surplus over all charges Oct. 31, 1882 e celiaaannn —$—19_,3_6—é
The result to the lessee in operating the road during the year

“ was as follows:

Total‘expenses.-.‘.........-...;...........; ..................... $1,187,560
Percentage of earnings (70) allowed therefor. .. cusssssewann e 1,117,287
Lossfor1882. . ...cceeeen... Senesssasan edssmeseassanseanes senens $70,272
1088 0T 188L. ceieierecioacascacessdesransnocsansannssccsssmsesas 281,080

DO RRE I L OMB sy in wrnmrn mrmiim Siiiisoiniss s i i st s t... $210,807

The report says: * The gain in freight earnings was wholly
in the local business, the increase in this branch of the traffic
baving been $26,653, which was offset in part by a decrease in
the earnings from the through freights of $9,407. The gain in
the local freizht earnings was the result not so much of an in-
erease in the tonnage as of an additional haul per ton; the lat-
ter having been 80 5-100 miles in 1882, and in 1881 27 55-100
miles, the difference being 2% miles per ton, equal to 9 1-10 per
cent. The gain in the local tonnage itself was but 2,163 toLs, or
147-100 per cent; this tonnage in_ 1882 having been 459,296
tons, against 457,133 tons in 1€81. -In consequence of the low
rates that prevailed during nearly the whole of the fiscal year
on the through freights, the rates on local tonnage were also
somewhat adversely affected. * * * The falling off in the earn-
ings from through freights is wholly attributable to the reduc-
tion in the average rate received. This was 6 9-100 mills in 1882,
against 6 69-100 mills in 1881, the reduction bein% equal to
897-100 per cent. Although there was a considerab.
in the coal tonnage, owing to the mild winter of 1881-2, the
earnings from this source were nearly the same as in 1881; the
Teceipts in 1¢82 having been $173,88247 and $175,231 57 in 1881,
) decrease of $1,349 10; while the coal tonnage was 327,184 tons
in 1882, against 353,059 tons in 1881, a decrease of 25,875 tons.”

“The balance due by the lessee was increased from $112,208
Oct. 31, 1881, to $215,530 Oct. 31,1882. From this was payable
Nov.1$91,000 for interest on the second mortgage bonds,
legving a net balance of $124,630 still to the company’s credit
with the lessee, besides a balance in the hands of the I'reasurer
of $3,1564.” :

The following are statistics of traffic and earnings for four
years past prepared for the CHRONICLE :

ROAD AND EQUIPMENT. i
1880-81.

5 1878-79. 1879-80. 1881-82.
Miles 0oWned.eee caeeeen. "~ 158 158 158 158
Locomotives .... ... e 32 29 32 38
Pass., mail & exp. ‘cars. . . 24 25 25 24
Freight cars............ - 529 510 - 984 1,231
Coal and all other cars. 336 373 . 377 377
i °  OPERATIONS AND FISCAL RESULTS—LESSEE’S REPORT.
Operations— 1878-79. 1879-80. 1880-81. 1881-82. |
Passengers carried..... 202,126 - 272,839 305,279 303,689 |
Passenger mileage..... 12,974,971 17,309,919 19,161,449 18,311,812
Av.rate per pass.perm. 2°366¢. 2:437¢. 2:217c¢. 2:353c.

Freight (tons) moved... = 879,007 991,519 1,066,031 1,126,799
. Freight (tons) mileage.86,424,1>9 96,544,226 107,089,535 115,982,845

Av. rate per ton perm. .0-931lc. 1-044c. 0:934c. 0:877c.
Earnings— $ "8 $ $
1 .. 332,942 421,886 484,777 430,863
Freight........ ... emonn 804,842 1,008,033 1,000,505 1,017,751
Mail, express, &o....... 106,60 122,882 140,233 147,512

Tota.l‘gross earn’gs. 1,244,644 1,552,801 1,565,515 1,556,126
erating expenses—

Maintenance of way,&c 322,844 = 297,908 454,464 236,525
otive power &equip.. 301,393 382,872 442,023 476,867
sportat’'n expenses 301,467 400,951 448,588 447,459
eral................. 24,668 25,052 ~ 31,866 26,709

Tot. oper. expenses. 950,872 1,106,783 1,376,941 1,187,560
Netea.rnlngs ....... veees 294,272 446,018 188,574 408,566

e decline"

INCOME ACCOUNT, £T. LOUIS VANDALIA & TERRE HAUTE PROPER.

1878-79. 1879-80. 1880-81. 1881-82.

Receipls— : ®
R’ntal (30 p.c. gr. ear’gs) 373,393 465,810 469,654 478,837
Other receipts.......... 185 80. 170 .
Totalincome........ 373,578 463,920 469,824 478,837

Disbursemenis— $ f $ %
Interest on debt........ 311,930 314,930 314,930 314,930
Taxes..........co....... 33,423 24,573 32,18% 34,457
General expenses...... .2,974 .3,182 1,924 1,107
Total dishursements 351,327 346,984 349,042 350,494
Balance, surplus*...... 292,251 118,936 120,782 128,313

* T’Ile loss__ to the lessee on the four years’ operations was as follows :
5582-’_1_3, $79,120; 1879-80, $19,822; 1880-81, $:81,080; 1881-82,
70,272.
.GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
: 1878-79. 1879 80. 1880-81. 1881-82
Asscls— - ks

; -, . $ $ $
R’road,b’ld’gs,equip ,&¢ 8,330,209 8,333,511 8,330,411  8,33+%,211
Cashon hand........ - 2,070 2,050 3,225 3,183

1
$

T.H. & Ind.RR.rentacet ........ 943 11,208 215,531
Income account....... . 320,734 201,799 91,019 S
Miscellancous items.... 1,550 = 1,550 530 350

Total assets......... 8,654,563 8,539,853 §£,537,413 8,557,447

Liabilities— .

Stock, conimon......... 2,383,316 2,383,016 2,383,016 2,333,016
Stock, preferred........ 1,544,700 1,544,700 1,544,700 1,544,700
Bonds(see SUPPLEMENT) 4,499,000 4,499,600 4,499,000 4,499,000
Coupons due........ . - 9LR7H 92,190 92,750 93,415
DueT. H. & Ind. RR... 135,672 20,947 17,947 17,948
Income acCOMNb.- .ccc.  ceeeives ° sas soes  semesess 19368

Total liabilities.... 8,654,563 8,539,853 8_,537,413 3,557,447

Cleveland & Pittsburg.
(For the year ending Nov. 30, 1882.)
This company’s road has been leased for some years to the

‘Pennsylvania company. The annual report for 1882 states that

during the year final settlement has been made with the Penn-
sylvania Railroad Company in the matter of surplus assets
remaining to this company, as of the date of the lease, after
closing its business, which surplus accrued to the lessee by
the terms of the supplementary agreement of November 30,
1871. The total amount transferred as authorized by the board
of directors is.$202,291. This sum has been charged against
construction, meeting the old balance of net earnings—$340,138
—credited to construction in the year 1880.

The laying of steel rail has progressed westward on the river
division from one mile east of Brilliant (late La Grange)station,
to within about one mile of Bridgeport station, a distance of
gixteen miles. There remained but about five miles of iron
track at the lower end of the river division to be replaced,
when the main track throughout, on both main line and river
division, will be of continuous steel rail from Cleveland to both
Rochester and Bellaire. It is expected this will be accom}
plished this coming season.

‘The purchase of the Laughlin property at Pittsburg, brouzht
into the betterment account this year, was made in the year
1879, and at that time secured by a bond and mortgage on the
premises—now canceled —the interest on which the lessee haa
paid. The track comprises an entire block adjoining the com-
gany's Penn street freight station, and bounded by Etna and

ike, Eleventh and Twelfth streets.

The operations of the road by the lessee have thus far, for
the year 1882, been very favorable, and about the same surplus
as for the year 1881 is promised over all expenses and fixed
charges. {‘his is regarded as very satisfactory in view of the
protracted strike in tge iron interests, and the great dulness of

the coal traffic. ~
The receipts and disbursements on account of guaranteed ia-

come are as follows :

RECEIPTS.
On account of rental, interest and sinking fund............... $1,238,309
Interest on cash balances............... semeunabesannnmaseeessss 1,263
(01723 DO O ST 3. . .$1,239,572
; EXPENDITURES.
Mortgage interest. .....cccveerameicaieioiceiionniacnaaiioees $351,150
DividenA8 ...c.ceeecee .coecanceccscrasacassassscacsscccascssosans > 86,908
SInKIing funds ....oienicneacaaaciiaiiiieaannaacractioatanaen 90,1 25
Maintenance of organization......ccecceicerinciiaaeianiicaees 9,572
Total cccsicsisecsslanss iSRS SPCT. SO SO SIE, BRI $1,237,625
BAlANCE: ceeecaeecaeecaracn coasccasessscnassescsnsssencansnnssans $1,746

In addition to the foregoing, income from other sources has
accrued to the company as follows : ,

Dividend on Massillon & Cleveland Railroad BtOCK. cuuannn--. $1,562
Interest on boNAS iN tTUBL «eceeeaieinniaaeeireinninncacaecann.. 700
Interest on cash balances.....cccccceeccacecn L e mny N 1,058
- —— semssscmssasssansenenaee RR—— $3,320
The betterments put upon the egroperty by. the lessee for the
year 1881, as per account rendered, are as follows :

Substitusion of steel rail for iron rail—excess o8t ............
Substitution of iron for wooden bridges—excess cO8t .........
Sidings—new, and extensions of ............... PR . s

Addition to Cleveland freight house......cccceeeeeeeen..
Passenger cars—three new coaches added to equipment......
Additional real estate—Laughlin property at Pittsburg ......
Additional territory at Manchester for vard purposes ........
Engineering expenses in connection with the foregoing......

Total.... ceuveee SR SR ot SRR $225,(58
This amount is charged off as follows : ‘
To construction........ S Sy .Y RO = $212,735
To equipment........coeeeceee R S, 12.3_
Total ....cionnanesen SR S TS - R— SR R $2235,058

R s
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The lessee’s betterment account, after reference by the board
%o a special committee for examination, was approved, and the
_ s3ue of $225,000 of the construction and equipment bonds of

ke company-authorized for the payment of the same, as pro-

sided by the lease. :

New Haven & Northampton.

7 (For the year ending Sept. 30, 1882.) -
The stock of this company is controlled by the New York
" New Haven & Hartford.  The total length of road operated is
- 189 miles, of- which 137 are owned. The stock is $2,460,000,
the bonded debt $3,200,000. The annual interest charge is
$190,000. The earnings were as follows:

18R1-82. 1580-81. Per Cent.
Freight trains.................._. 651,864 $5647.747. 190
Passengertrains. ... .......... 225,442 181,515 241
Wharfage, rents, &c............. 18,965 22,351 152
i 1] ¢ ) DR $896,271 $751,614 193
EXDPenses. c.oooerrmnenae .. 562,784 453,477 - 241
Netearnings................. $333.487 $298.137 119 -

The following is a condensed statement of the receipts and

expenditures :
Net earnings as above......................... .. .. eereane-a.. $333,486
Imerease bills and counons.._..... T 269,200
€ash and accounts iast TEPOTT. e ciieeeaeeee.. 102,196
Interest and dividends......... .. [ [T e 4,200
EBalance cash account........ ... 0 LTl e 27,625
Total..o.oooiioiiie . e $736,707
Interest on bonds........... . T $203,695
- Isterest on floating debt........ .. . 00T 34,931
dnterest on H. & W. bonds............ . . 77770 17,600
Rental H. & W. RR............ .00 .0 10,815 .
s S 28,926
Construction and equipment..... .. . . 777777 197,152
BINRINE TUIHL. . o v sonessins sgrmosenn senmnmmn g 15,000
Aecounts and balavees due.......,. .. T 19.864
“Old balance charged of...... ... 00007 770 476
Increasc of materials..._.. ... U0 363
chase of real estate, &e........ . [ 7770 17,881

1881-32 1880-81

Passengers carried......................... 483,229 356,776
FPassenger-miles............. ... 8,726,851 5,612,006

. Fons freight carried...... ... ... 498,671 418,450
TOD-INFIBR. - sccv v mmoimanmmsms s mao smmn sk e s 24,800,565 18,705,763

' GENERAL INVESTMENT NEWS. '

Augusta & Knoxville.—At a meeting of the stockholders of
fhe Augusta & Knoxviile Railroad the directors were author-
ized to lease or sell the road on the most favorable terms. The
ro0ad is operated from Augusta to Greenwood, 8. C., 5 distance
of 70 miles. The company failed to pay the January coupons.
it earned enough to meet the interest, but the amount had to
be appropriated to pay other obligations.

Beston Hartford & Erie.—In the United States Circuit
Court, at Boston, Jan. 15, a demurrer was interposed to the
bill in equity by the skareholders of the Boston Hartford &
Erie Railroad Company, to set aside as invalid the Berdell
mortgage for $20,000,000, and Judge Nelson decided that the
demurrer charging want of equity and laches must be sus-
tained. The case will be appealed to the Supre-mKCoult.

Beston Iloosac Tunnel & Western,—J udge Barrett, in Su-
reme Court, Chambers, in a suit broaght by the Boston
Toosac Tunnel & Western Railroad Company against the Con-
tinental Construction & Improvement Company, the Central
Trast Qumpqny of New York, and others, has granted a tempo-
rary injunction restraining any interfererce by the defendants
with $6,000,000 of first mortgage bonds of the plaintiff’s com.
gany which are on deposit with the Central Trust Company.

he defendants claim that these bonds are held by the Central
Trust Company as agents of a committee, in accordance with
an agreement by which the bonds were to be . distributed

;mémg the subscribers to the agreement on the first of January
st.

Cincinnati New Orleans & Texas Pacific.—This ¢ mpany
operates under lease the Cincinnati Southern road,. from

neinnati to _Chattanooga, Tenn., 336 miles, which is
owned by the city of Cincinnati. The following statements for
the year 1882 were presented at the recent annual meeting,
The earnings and income account were asg follows:

Frodgbt.oeeo oot e 79"

Passengers..... ... 1T $l'é£1);'%%8

Otker sources......... ... 0 0070 et 159,327
Tbtal S T A g2,?70 05—"

Expenses.......o. I —— 1,578,926
Net earnings. .

..............................................

Rental for the year.... ... 7
Xemuneration of trustees
et b T

Burplus for the year

Balauce from previous year |[. . 1ILIII1I Il $10.063
Total surplus ......_....._. S e, $141,006
From this surplus a dividend of 3 per cent has been declared

will require $90,0c0. The bal-

ance of $51,006 will for the payment required to the

sinking fund.

panv.ille, Olney & Ohio River.—Some of the creditors of
this railroad company have filed objections to the issuance of
8100,900 In certificates as proposed ny Receiver Howard, Mr,
Howard announced his infention of’ resuming traffic over the
¥oad on Jan. 16. . .

be used

-35 miles was commenced May 1. The report of its

1 miles operated from Maiy

| parative statement of the earnings and

tance of about 63 miles,

\
-\

Fort Worth & Denver City.—The first rail on th

laid February 27, 1832. The 13 road wag

operations of the first division of
operatj

to November 1 shuws—gx:oss earnings, $129,123; Op%ratiilxc;);nseg.
penses, $49,283; net earnings, $79,840 The outstanding stock
amounts to 22,000 shares, and its bonded indebtednegg to
$2,200,000, or at the rate of $20,000 per mile. The average of
1 to November 1 wag eighty.tw,

miles, v '
Houston & Texas Central.—This company owns 599 mileg
and controls and works the Texas Central 229 miles, The con.

) expenses of the go
miles owned for the years 1831 and 18S2 is as follows: :
& %3 18«31.’ @ 1882, '

r0ss earnings........ --$3,748,635 3,175,339 Dee....g57
Operating ex%enses and $573,206

taxes................ - 2,141,872 1,725,043  Dce.... 416,829

Net earnings........$1,606,783  $1,450,346  Deo... Jion e

Fixed charges for 1882, . .. .1 . 1,193,200 ¥136,437
Surplus for 1882 (cxpended for - -

steel, rails, additional equipment,

L2 7L . $257,146 :

Indianapolis & St. Louis.—Some of the creditors of the
Indianapolis & St. Louis Raiiroad, which was sold under fore.
closure inJuly last, are making claims. The St, Louis Alton &

Terre Haute Company has filed an intervening
the United States Circuit Court, asking that their elaim of
$664,874 for back rent due shall be paid out of the proceeds
from the sale of the Indianapolis & St. Louis Road before ap
distribution is made to bondholders. The decision of thig
question, 1t is stated by the attorneys in the case, will delay
the payment of debts “contracted before the receivership untj]
Judge Drummond gives his decision in the matter, which it ig
expected will be rendered at an early day. This is the same
claim that Judge Drummond before rendered judgment op

petition with

‘against the Pennsylvania and the Cleveland Columbus. Cineip.

nati & Indianapclis as guarantors, and from which judgment
an appeal is now pending in the United States Supreme Court,

Lehigh Valley.—The annual meeting of this company wag
held in Philadelphia, and the brief summary of the annual
report for the year ending Nov. 30, 1882, states that the largest
business ever dune by the company in a single year, and the
largest earnings ever made, were in- 1881.9, Owing to the
liberal expenditures upon the permanent improvement of the
road, however, there is a slight falling off in the net earnings,
The report shows an increase of coal tonnage, which was 6,336,-
141 tons, and for

past  vears as follows: 1878,
3,479,593 tons ; 1879, 4,415,285 tons; 1880, 4,672,724 tons;
1881, 5,870,701 tons. The iccome from all sources, including

Interest received from investments, ete., amounted: to
$11,239,312 ; operating expenses of the road, $5,833,677, leaving -
$5,405,635. The account is as follows : =
Netincome...............................l. . e
Interest on bonds (including interest and dividends on

guaranteed bonds and stocks).............._.. ... . $2,019,733
Dividends on preferred and common stock : 2,350,515

General expenses, interest on floating debt, Pennsylvania &

New Jersey State taxes, loss on Morris Canal, ete..... ... 375,490
Amount charged for estimat(;d accumnlated depreciations.. - 554,348 -
Total....... TR R $5,300,088 -
Balance to be carried to the credit of the profit and loss i
BOCOUNL. .ccee et et e e cceen e oeee e $105,546

The capital account at the close of the fiscal year wasas

follows : '
Preferred stock......................o..o.o.. $106,300
Common stock, including serip not yet converted......... .. 27,496,895
Total........ i cmevanienserahaans aesmts Foma e s smee it e B2T,803,105
First mortgage 6 per cent bonds due in 1893, ... .......... ,000.000
Second mortgage 7 per cent bonds, due in 1910..... ... 0 6,000,000
Consolidated mortgage 6 per cent bouds ...............i..... 14,013,000
TOtalcee e eeeinen .. $52,616,195

Marquette Houghton & Ontonagon —The following circular

has been issued by the company in relation to the proposed
new loan:

To THE STOCKHOLDERS : The directors of this_company have secured
the control of the Houghton & L’Avrse Rai road Company with its land
grant from the State of Michigan, estimated at about 70,000 acres. This
road will connect I’Aunse, the present terminus of the Mzarquette Hough- -
ton & Ontonagon Railroad, with Houghton, the centre of the copper
region of Lake Buperior, distunce alout 31 miles. Irom the surve
already made, verified by the officers of this company, it is estimate
that the expeuse of completing and equipping this road will not exceed
$500,000. The large increase of thie business of this company during
the past séason, with the opening of branches to newly-diseovered
mines, hasacalled' for eonstruction and eqripment to the amount of
$400,000. "Of this sum Learly $200,000 has been paid out of the earn-
Angs of the current year. In addition to the $200,000 remaining, itis
estimated that $200,000 more will be neecessary to meet these require-
<ients the coming year, leaving the requirements of the company, for
construction and equipment, $100,000. It is proposed to the stockhold-
ers of this company to make a consolidation of the.two companies,
which will res 11t in making the common stock of the consolidated com-
pany exceed,the amount of the common stock of the Marquette Houghton

untonagon Railroad Company now outstanding by about o9, t
shares (being the Houghton & I’Ause stock), and toissue bonds °t
the consolidated company, gecured by mortgage, to the amount 0
$900,000. The amount of Drcferredv stock will remain the sameé
To retire the $30,000 of the 5 per cent notes of this company (all t,h,a-
Were issued of the $250,000 authorized by the directors), which, by
their terms. are convertible into any future -mortgage bonds, and -
order to provide for the construction and equipment which may be reu3 _
dered necessary- by the increase of business in the future—-expﬁnﬁlf
which it would seem unjust to stockbolders to take wholly from the
current carnings of the company—the amount of the mortgage is ﬂ%he
at $1,500,000, of which $300,000 only will be issued at present. e
mortgage will cover the new line witl its land grant. and that P‘m"m_
the present road hetween Charapion Station and L’Anse, a total st
0 The amount of underlying bonds on thfadla A
hamed portion has been reduced by sales of lands- from $2,432,200
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" company may see fit. Subscriptions shall be payable: Tweunty-five per

- orsome multiple thereof, and a blank form of assignment of rights is

_ Jan. 27, inclusive. By order of the directors, . :

- and he considered the negotiations at an end. They wanted the East

) ?800,000 was now asked. A representative of General Thomas said

- the Erlanger syndicate in the-control of gouthern railroads, was made

‘the gross receipts at all custom houses, instead of 4 per cent as
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576,200, and ig liable to further reduction. The mortgage is to be
ﬁ:ted June 1, 1883, to bear interest at the rate of 6 per cent, and to run
for 40 years. Bonds will be suhject to rexistration. The proceeds of
the sales of lands and timber of ‘the newly-acquired grant, and any roy-

alties accruing. after deducting expenses of management, are to be de- |.

voted to the retirement and cancellation of bonds by purchase at the
‘lowest price, not exceeding 105, aud accrued coupon icterest, at which
they can be obtained, or. if not obtaimab'e at that price, vy drawing
them by lot at the same rate. The company is also to be at liberty,if its
directors shall so elect, to retire the whole 1ssue or any part thereof at
any time after Jan. 1, 1892, at 105 and accrued coupon interest. by
iving not less than 60 days’ notice by advertisement. The New
ngland Trust Company has consented to act as trustee under the
ortgage. , o P
m'l‘heg net earnings of this company for the- twelve months ending Dec.
31, 1882 (expenses f.r December partially estimated), exclusive of roy-
altier, was $633,546 23 ; its interest account for that period was $158,-
578 56. For the foregeing purposes the right to subscribe to blocks of
stock and bonds of the consolidated company, on payment of $1,000 for
each block, is offered to the holders of preterred and common stock of
the Marquette Houghton & Outouzgﬁon Railroad Company of record at
the close of business Jan. 15, previded the necessary consolidation of
the two companies shall be effected, as follows: To every holder of 50
shares of stock, whether preferred or common, five shares of stock at
par, $500; -one bond of $1,000 at 50 per cent, $500; total, $1,000. The
right to subscribe will close Feb. 1 next, at 2 p. m., and all stock and
bonds then not subscribed for will be disposed of as the directors of this

cent Feb. 10,1883; 25 per cent April 26, 1883; 25 per cent July 7,
1883; 25 per cent Sept. 20, 1883. I;,ecelgts of the Treasurer of the
Marquette Houghton & Ontonagon Railroad Company will be given for
the instalments _ called before the consolidation is accomplished. The
gecurities will be issued as soon as praeticable thereafter. No stock,
however, will be issued until after all the instalments have been paid.
_Sabscriptions will be only received from holders of 50 shares or rights,

annexed hereto for the convenience of stockholders who may wish to
dispose of any of their rights. Proxies for the purpose of consolidation
are enclosed, which, it is requested, shall be execu ed and returned to
the Treasurer. In case any stockholder shall part with his stock prior
to the meeting ror consolidation, his proxy will be returned.

The books of this company wiil close Jan. 15 and rewmain closed until

J. L. STACKPOLE, Treasurer,

Memphis & Charleston.—The New York Z%mes of Jan. 18
reports : -

“The lease was to have been canceled Nov. 1 last by the Memphis &
Charleston paying the bonded indebtedness and $400,000 bonus. Four
hundred and fifty-three consolidated bonds at 12y, in the treasury,
were to be turned in as part payment, and $600,000 cash was to be
raised by an issue of new stock in quarter shares at $12 each. There
was a hitch. It was found that 306 ¢f the bonds were set aside for a
speciﬂcfmrpose, and it was necessary to wait until a meeting of the
stockhelders, Nov. 23, to take action allowing their use. When that:
obstacle was out of the way an injunction was secured by the executor
of a Memphis & Charleston stockholder, and that caused delay.

“There was a meeting of the representatives of the two roads on
Wednesday evening to settle the question. Capt. C. 8. Brice appeared
for the Last Tennessec and President Baxter and Gen. Sharp for the
Memplis & Charleston. The lease, it was ascertained yesterday, was
8till uncanceled. The East Tenressee held 12,000 shares of Memphis &
Charleston, and it had asked $50,000 in addition to ‘margin down’ its
holding, which had been bought at an-advance. Memphis & Charleston
officers said that they wanted to appoint a time yesterday morning to
meet and pay over the money and cancel the lease. Capt. Brice told
them at the meeting that it they had not the money with them they
would have to wait until Jan. 24, as he was going away until then. He
was asked to allow Gen. Samuel Thomas, the President of the East Ten-
nessee,-to act in his place, but he said that he too was on the point of
departure. The ofticers of the Memphis & Charleston said they could not
be expected te carry over $1,000,000 with them after banking hours, but
a certified check was waiting in the vaults of the Faiiners’ Lnan
& Trust Company. They believed the East Tennessee had no inten-
tion of surrendering the lease. They said the lease was illegal, and if it
Was not canceled they would go to the courts to kave a receiver
appointed and take the road out of the hands of the East Tennessee.
Captain Brice, who did not leave the city until afternocn, said the Mem-
phis & Charleston representatives had not lived up to their agreement,

Tennessee to take securities which were not in the arrangement. There
was no written'agreement for the cancellation of the lease. A bonus of

dh?'i lease was perfectly legal and there was no intention of surren-
ering ir.
“A Fease of the Memphis & Charleston to the Alabama New Orleans
&Texas & Pacitic Junctinn Railways Company, limited, which succeeded

Nov. 23, conditional upon its release by the East Teunessee. The sum
of $500,000 was put up in Government bonds as a guarantee. The
terms are 4 per cens guaranteed for seven years, 5 per cent for eight
years and 6 per cent tor -fifteen years. The peculiar condition of the
road has excited a great deal of comment in speculative circles.”

Mexican National.—A dispateh from the City of Mexico,
January 12, said: The Government’s organ publishes the con-
tract signed on the 10th inst. by Sullivan with the Mexican

overnment, by which;all the Mexican National Construction
Company's concessions are consolidated, and now form one con-
cession on the following basis: Portions of the road finished
cannot be forfeited by admitting foreign States as shareholders 3
the subsidy of $11,270 per mile to be payable by 6 per cent of

in the original commission; the payment of 6 per cent of all

tles in-the companies’ certificates is obligatory on all mer-
chants; the ports of Matamoras, Mier, New Laredo and Manza-
nillo are declared open to foreign and coasting vessels; the

tamoras and Monterey lines to form part of the Palmer-
Sullivan 8ystem; all Iines to be finished in ten years. An in-
Crease of tariffs was agreed on. The Government statistics
8how the company had 434 miles of road completed on Dec. 31.

Nashville Chattanooga & Si. Louis.—For December, and |
or the six months, J uly 1 to Dec. 31, the earnings and expenses
of the main line, 354 miles, are reported as follows: »
' f-l——lDecem ber—-——  ~—— Siz Months.——

For the”si ths ending Dec. 81; the *improvement
‘account” a 0,483. On all the branches (196 miles)
the surplu charges and improvements was $28,783.

New York Lak8 PFie & Western.—For the month of
November the following official report.is issued :
MONTH OF NOVEMBER.

1831 T .1882.
Gross earnings..... ........ $1,715,468 $1,518,823 Inc. $103,355
Working expenses.......... ©1,075.887 1,061,618 Dec. 14,269
Net earnings............ $639,581 $757,205 Inc. $117,624
OCTOBER TO NOVEMBER, INCLUBIVE.
Gross earnines........ ... .. $3,530,335 $3,637,833 Inc. $107,498
Working expenses.......... 2,265,074 2,237,299 Dec. 27,775
Netearnings............ $1,265, $1,100,534+ Tnc. $135,274

New York New Haven & Hartford.—The railroad retarns
are open to inspection at the office of the Commissioners in the
Capitol as soon as received, asare all the records of the Depart-
ment. The report of the New York New Haven & Hartford road
for the past year gives some figures that are new to the publie.
The company reports this year a “sinking fund” of $1,136,286.
In the report to the stockholders this is merely iumped as such.
The Commissioners asked for particulars, ard the following
shows of what the fund consists :

Note of New Canran Railroad...................... ... .. $6,015
Notes of White Mountain Railroad......... .. . . . 77777"""" 6,667
$160,000 bonds N. H, & Derbg{* Railroad............ .......... 105,874
4.994 shares Vermont Valley Railroad stock. ,............. 0" 242,320
375 shares N. E. Transfer Company 8tocK....oceeenen oo ... .. 37,500
12,298 shares N. H. & N. Company stocK.....oeeeennnnn . o o 737,880

L S S $1,136.286

The returns by this company to the Commissioners also show
to what use the famous $300,000 spent in 1881 and expended

| in 1882 was put, It is as follows in detail ;

Special account of appropriations made in 1831:

Appropriatead for new lauds and bridges........................ $209,000
Paid for Cazanovaland......c.ooeiemeenn oo, $104,994
South Norwalk 1and....couuieniienaiaanninn 530
New Haven land...........coccvvnan....... B8 wermmie s 21,530,
Wallingford land............. R 1,750
Meriden Iand........ocaiieiiiiiin i 14,347
Connecticut River & Westbrook bridges............. 45,797
Thames River bridge..c..cuuoieieeenonnennnnno 11,260— 200,000
Appropriated for new equipmont.......eeoeueniionnenno... . $100,000
Three new locomotives..............c..ooveiuiian .. $13,000
New passenger and drawing-room ¢ars.............. 57,000 100,000

—Hartford Courant.

New York Susquehanna & Western.—The stockholders of
the New York Susquebanna & Western Railroad Company, at

agreement by which the Blairstown Railway Company becomes
absorbed in the first-named road. The Blairstown railway, 14
milesin length, extends from Delaware Station, on the Warren
railroad, to Blairstown, N. J,, and has been operated by the
road of which it.is now a part. The stock of the Blairstown
company is canceled, and stock of the New York Susquehanna
& Western issued to holders in its stead. The officers of the
consolidated roads are: The Hon. Frederick A. Potts, Presi-
dent ; Wilham 8. Dann, Viece-President ; R. S. Chapel, Treas
urer, and J. P. Rafferty, Secretary.

Norfolk & Western.—At the annual meeting in Norfolk the
report of the President stated that the earnings of the road,
though in excess of last year, have been diminished by various
causes, chiefly want of equipment and rolling stock. The
earnings of the road were $2,429,981, an increase of $162,693;
expenses, $1,324,000; net earnings, $1,105,980, an increase of
$46,256. Four quarterly dividends have been paid, amounting
to $600,000, at the rate of one dollar per share. The New
River division will be open for business by March. The con- .
struction of the Cripple Creek extension will begin‘ as soon as
the necessary financial arrangements can be made. The state-
ment shows that the capital stock already issued is $21,000,000.
A resolution was adopted authorizing the directors to extend
the New River line and its branches by lease, consolidation or
otherwise, 80 as to complete the connection with the Ohio River.
The following directors were elected : C. H. Clark, George F.
Tyler, F. J. Kimball, Edward A. Rollins,; John C. Bullitt, James
P. Scott, William B. Isham, George C. Clark, R. B. Minturn,
Upton L. Boyce, John B. Whitehead, J. Arthur Johnson, Chas.
Packer, with Mr. George F. Tyler as President. On the 29th of
December, 1882, a contract was made with the ‘Shenandoah
Valley Railroad Company establishing permanent relations
with that company. The Norfolk & Western Railroad Com-
pany has created an issue of common stock, to the amount of
40,000 shares, in addition to the 30,000 shares of common stock
previously in existenca. The object” for which such issue is
made is to aceept subscriptions for the same payable in shares
of stock of the Shenandoah Valley Railroad Company, on the
terms and conditions authorized. '

North Carolina State Bonds.—The Committee on Securities
of the New. York Stock Exchange issued the following, dated
Jan, 12, 1883 :

““State_of North Carclina ‘special tax 6 per cent bonds,” issued to
Western North Carolina Railroad, dated October 1, 1868, and April 1,
1869; Western Railroad, dated April 1, 1869; Wilmington Charlotte &
Rutherford Railroad, dated April 1, 1869; Williamston & Tarboro
Railroad, dated October 1, 1868, were placed upon our list in 1869.
‘The title of the railroad to which they were issued is in medallio 1 on the
right of each b:;md. They have heretofore been designated as Class 1,
Claes 2, Class 3. i

*‘ Holders and dealers request & change in the designation, and that °
they be called as follows: Special tax 6s issued to Western North Care-
lina RR., dated October 1, 1868, and -April 1,1869. Bpecial tax 6s
issued to Western RR., dated April 1, 1859. Special tax 6s issued to

) . 82. 881. 1582.

Gross earnings. ... ... $173,126 ° $186,351 $996.033  $1,016,301
Operating expenses.” 91,664 . & 98,748 602,254 591,046
Net earnings........ "$73.462  $87,603 $393,778  $152.955
Interest and taxes. ... 45,738 46,667 268,942 ' 278,929
Balatice............. $32,721  $10,936  $124,836  $173.326

‘Wilmington Charlotte & Rutherford RR., dated April 1, 1869. Special
t:x 68 issued to Williamston & Tarboro RR., dated October 1, 1868.

a meeting held in Jersey City, formally adopted articles of

R >
AT

5

,M ]_
o :'.‘%b\'((“.‘

v

N e

LS ¢ 07
it g

gkt i
Loy = =

<y
Y3

5,.:=;;;¥"




<

82

o~

THE CHRONICLE.

(VoL. XXXVI,

. ‘““Reasons.—Calling the bonds by classes refers only to amount of
unpaid eoupons on the bonds.

‘ As these bonds were issued specifically to the four railroads, and
specific security was taken originally by the State from each railroad,
there is a different value to these bonds, but the present way of calling
does mnot reccgnize any difference in value, and gives advantage to
some buyers over the general public.

*“ As under the recent decision in the United States Circuit Court in

‘the matter of Arkansas State bonds issued specifically to railroads, the
holders of special tax bonds will have separate causes against the rail-
roads for whose benefit these bonds were issued, as well as general
claim againat the State, the bonds should be called separately in the
‘Torm designated, and for which this petition is made. ‘

* This committee direct that the call of Class 1 and Class 2 be con-
tinued without change, and that Class 3 be omitted, a1 d the title of the

road to which they are issued substituted. The call will be special tax, -

Class 1. coupon on April 1, 1869. 8pecial tax, Class 2, coupon on Octo-
ber 1, 1869. Special tax issued to Western North Carolina RR., coupon
on April 1, 1870. 'Special tax issued to Western RR., coupon on April 1,
1870. Special tax issued to Wilmington Charlotte & Rutherford RR.,
coupon on Aprill, 1870, 8pecial tax issued to Williamston & Tarboro
RR., coupon on April i, 1870.

“NoTE.—8ome bends have appeared issued to Williamston & Tarboro
RR., dated October 1, 1869, and some issued to Atlantic Tennessee &
Ohio RR. These have never been placed on our list, and are not a good
delivery. : EDPWARD BRANDON, Chairman.”

Ohio & Mississippi.—The report of Receiver Douglas for
December is as follows :

RECEIPTS.
’ 1882. 1881.
Cash on hand December 1............coveeeunn.... $122,162 $229.048
From station agents.. .....ceoeeeeien coeeanennn... 606,010 462,980
From conductors......oo.eeuoene e 9,814 6,161
From individuals, &€ ... ..., 64,347 84,562
From €xXpress COMPANIes. ...oue eeeeneenennnnnn.. 999 814
b1 7 ) N $803,362 $783,565
v DISBURSEMENTS. ’

“ . Vouchers prior to November 18, 1876............ - $6,511
Vouchers subsequent to November, 1876 ......... 355,544 337,639
Remitted to W. M. Walton ........................ * 5,000 @ ......C s
2220720 4] 1 K S 153,940 134,626
ATTOUTALON. oo s smsninme s pasemssssamenss SESttesonns 72 . 683
Cashonhand January 1......cccee aer eoemonnn... 288,149 304,101

LoLaL. . sevssummimsasnssiaviss: ssstetonanmnnmans $803,362 $783,565_

Oregon Improvement Company.—Pursunant to the action of
the board of directors of this company, 15,000 additional
shares of the capital stock are offered for subscription at par
to the stockholders of the company of record on January 8,
1883, and their assigns, in proportion to their respective hold-
ings, to wit: For each 100 shares, 30 shares of new stock, or
three-tenths of present holdings, may be subscribed for, at the
offices of the company at New York and Portland, from January
9, 1883, until January 30, 1883.

Philadelphia & Reading.—The petition for the dissolution
of the receivership of the Philadelphia & Reading Railroad and
Coal & Iron companies was made to Judges McKennan and But-
ler in the United States Circuit Court at Philadelphia, Jan. 18
The apé)lication was made by James E. Gowen, counsel for the
railroad company, who stated that the parties to the suit—
Moses Taﬂlor' and the Farmers’ and Mechanics’ National ‘Bank
—and others interested, had agreed to the granting of the

rayer of the petitioners. The petition sets forth that for the
ast two years the business of the companies conducted by the
receivers has resulted in net earnings more than sufficient not
only to meet the interest on the mortgage indebtedness of the
companies, but also to meet interest on all the obligations of the
corporations, and that for the year ending Nov. 30, 1881, the
surplus net ‘froﬁts over and above the charges named were
$183,256, and for the year ending Nov. 30, 1882, the surplus
was $882,941. The petition was accepted, and Feb. 14 fixed by
the court asthe day for the hearing. The clerk of the court
was instructed to give public notice of the application in this
country and London, which will be done immediately.

The petition stated that, in spite of its large earnings, there

are yet outstanding unpaid and unprovided for obligations as
follows : :

First—Receivers’ certificates heretofore authorized by the Court to
the amount of $2,054,457 64. ¢

—Interest on obligations of the Philadelphia & Reading Ruil-
road Company and the Philadelphia & Reading Coal & Iron Company,
which are subsequent in point of lien and charge to the mortgages for
the default of the paymontof interest on which the said receivers were
appointed, amounting, including the interest maturing on the 1st of
January last, to $1,431,465 55. .

The reasons why the receivers’ certificates and interest obli-
-gations have not been paid are explained by the statement that
there was no way for the receivers to raise money for new
equipments, work and other items properly chargeable to capital
account, 80 the receivers, with the approval of the companies,
have withdrawn the net income arising from the profits of the
business, ‘to the amount of $4,448,179 and upwards,” whick in-
come has been invested, inter-alia, as follows :

For new engines and Cars..................... Sesas RSN aaE $2,457,876
¥or new railroads, real estate, improvements, &ec............ 2,139,850
Funded and floating debt Paid.ce...uueeenneereenneomnoooonns 850,459

TOREL. . ....neassunmmnmssssssmsiisnnissus eosnnannysnnsennamndinesss $5,448,179

_That the companies are now prepared to meet all their out-
standing obligations which are now in arrears, provided that the
locomotives, cars and rolling stock, the title to which is in the
receivers, and which have been acquired and paid for out of in-
come, shall be conveyed by the reteivers to a trustee, to be held
for a car trust, the certificates or process of which shall be used

-for the liquidation of the aforesaid receivers’ certificates,
amounting in the aggregate, as aforesaid, to $2,054,457.

Railroad Construction (New).—The latest information of
the completion of track on new railroads is as follows:

Georgia Pacific.—Extended from Millport, Ala., eastward 15 miles.

Kunsas City Springfield & Memphis.—Extended southwest to West
FPliins, Mo., 42 miles.gﬂ r

Minnesota Central.—Extended east to Red Wing, Minn., 10 miles.

R4 for FRASER

Natchez Red River. & Texas.—Extended from Lake Concordia, Ig,
west 2 miles. 4 .

Oregon & California.—Compieted to a point fifty-four miles south as-
Roseburg, Or., an extension ot 13 miles. e Ouilser

Toledo Cincinnati & 8t. Louis.—The Southeastern Division is
southward to Centre, O., 2115 miles. : extended

Toledo & Indianapolis.—Extended south to Findlay. O., 33 miles.

This is a total of 1361g miles, making 10,465 miles so tfar rep ¥
1882.—Railroad Grzelle. ’ =2 I m"d for

Richmond & Danville.—For the quarter ending Decembey
31, 1882, gross earnings were $1,107,135; operating expenses,
$027,010; net earnings, $450,125; fixed charges, including inter-
est on debenture bonds, $377,076: surplus (over 2 per cent on
stock) $103,057. ' T

Rome Watertown & Ogdensburg.—A preliminary injune--
tion was granted by Judge Barrett, in Supreme ‘Court, Cham-.
bers, restraining the Rome Watertown & Ogdensburg Railroag
Company from paying a dividend upon its income bonds. The
directors of the company recently declared a 3 per cent interest -
dividend upon the bonds mentioned, payable Jan. 20. Amasa
T. Kingman, a stockholder of the company, alleges that this . .
action of the directors is illegal. His complaint, and the
affidavits supporting it, upon which the preliminary injunction
was granted, set forth that the income bonds began on"J uly 1,
1882, to draw interest, payable annually on the 1st day of
January, and that the interest is dependent upon the earnings.
of the company for the fiscal year ending on each 30th day of
September. At the close of the last fiscal year, it is alleged,
the earnings of the company were not sufficient to enable-
interest to be paid upon the income bonds, and hence the
right of the holders of the bonds to a dividend cannot be
determined until the close of the current fiscal year, and if the -
company’s earnings are then found to be sufficient for the
payment of interest on the bonds, that interest cannot lecall
be paid- until Jan. 1, 1884. An order directing the railroad
company to show cause’ why the injunction should not be
continued in force during the suit is-returnable at Supreme
Court, Chambers, on Jan. 29,

South Carolina Railroad.—Earnings and expenses in 1882
were :
Gross earningg, 1882....... B N S oo eSO R $1,313,716 -
Op_erating expenses 312,630
$301,115
Five per cent declared for year on income bonds, payable
February 1, 1883. :

Western Union Telegraﬁh.—Judge Ingraham, in Superior-
Court, Chambers, modified the preliminary injunction orders in
the suits of William 8. Williams and others against the Western.
Union Telegraph Company so as to permit the defendant cor-

Net earnings.... :

................................................

poration to open its transfer-books and transfer its stock, as

requested, excepting such parts of the illegally issued stock
dividend as still remain in the name or ownership of the stock--
holders who received the dividend. The hearing upon the
jmotions to continue the modified injunctions will take place on
an, 24. '

“

—The Atlanta Constitution of Jan. 14 said, in regard to the-
Georgia Pacific Railroad: “Mr. John H. Inman, whose presence
in Georgia we noted a few weeks ago, came for the purpose of
looking into the conditien, location and earning capacity of the
Georgia Pacific road. He was 80 well pleased at the outlook
that on his return to New York he made a cash offer for
$3,000,000 of the bonds of the road, at a figure just a shade be--
low the price at which the bonds were offered in small lots.
The directors of the Richmond & Danville Extension Company, .
who hold the bonds, formally declined his offer. We have re-
liable information from New York that the Georgia Pacific has-
more than enough money to carry its work through, and that
the work that has never been stopped will never be until trains
are running to Columbus, Miss.” '

—The Insurance Company of North Ameriea, of Philadel..”
phia, is one of the oldest fire insurance companies in this-
country, having been incorporated in 1794. The company is
conservatively managed and pays handsome dividends to its
stockholders. With a capital of $3,000,000 the assets are
$8,881,053, and the net surplus over all liabilities, $3,250,778-
During the last year nearly $3,500,000 were received for pre--
miums and over $400,000 for interest and dividends on invest-
ments. During the same time the expenses of the company
and the losses paid amounted to $3,275,675, leaving a net profit
of over $600,000. The officers of the company are: Charles
Platt, President; T. Charlton Henry, Vice-President; William .
A. Platt, Second Vice-President, and Greville P.Fryer, Secretary.
Messrs. Catlin & Satterthwaite, Nos. 16 and 18 Exchange Place, .
are the attorneys in this city.

—The yearly statement of the U. S. branch of the Liverpool:
& London & Globe Ins. Co. has been issued this week. The
figures given do not, of course, embrace the business of the- -
home office, but it is interesting to note that the showing which
the company is enabled to make is a very satisfactory one,
especially in. view of the fact that the year was not very
profitable to most fire insurance companies. Assets have in--
creased $535,348, while the net surplus, after deducting all.
liabilities, amounts to $2,453,090 16, an increase of $623,983 on
last year. : - ’ ‘ -

—Messrs. John J. Cisco & Son: advertise in another eolumn:
the bonds of certain leading railway properties, which they*
offer at attractive prices. _

—A quarterly dividend of 2 per cent will be paid Feb. 1 on:

* the stock of the St. Paul Minneapolis & Manitoba Railroad Co.-
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 The Commercial Tinves.
~ COMMERCIAL ' EPITOME.

Frioay NigHT, JAN. 19, 1883.

The course of business the past week has been obstructed by

:pad weather in the Northwest, where it has been intensely coid,
-aeccompanied with mach snow. The progress of the tariff bills
pefore Congress has not been at all satisfactory, and there is
mow much doubt whuther any action will be taken at the pres-
.ent session. There are three bills, not widely varying, but par-
tisan and personal jealousies, as well as the influences of the
-yarious interests affected, obstruct progress. The exports of
food staples.increase, and there can belittle doubt that the open-
ing of spring will find commercial affairs in a sound position.
The provision market has shown several peculiar features.
While the legitimate trade in pork and lard at this port has
‘been fair, the speculative movement has by no means been sat-
isfactory. The Western advices are also somewhat contradict-
-ory ; they show large receipts of hogs and a general inclina-
tion toward lower prices. Pork here, to-day, sold at $18 75@
$19 on the spot; January was quoted at the wide range of
. -$18 25@18 60 ; February, $18 30@18 60 ; March, $18 40@18 65 ;
April, $18 55@18 80, and May, $18 70@18 95. Bacon was quiet
at 9%ec. for long clear. Lard was weak here to-day, but firm at
Chicago. Prime Western sold at 10'95@11c.; refined to the
-Continent, 11°15¢ ; South America, 11°37%c. For futare deliv-
-ery, contract Western for February realized 10-99@11-0lc.;
March, 11'09@1103¢:; April, 11'18@11-17c.; May, 11'28@11-25¢.;
June, 11'32@11°3lc.; July, 11-34@11'35c. Beef steady at
$26 50@28 for city extra India mess. Beef hams dull at
.$18@18 50 for Western. Butter and cheese are weak at lower
- prices. Tallow steady; to-day 75,000 lbs. prime sold at
-8 5-16@8 7-16¢c. Stearine quiet; Western sold at 93{e.; city
quoted 11%4@11%c.
~ Rio coffee has been firmer on the spot at 8c. for fair cargoes,
mainly owing to smaller receipts at Rio Janeiro and some ad-
vance in Earope, but trade has not greatly improved; options
have been fairly active at an advance; to-day there were sales
«of fair at 7°75@7°80c. for February and 7:80¢c. for March; No. 7
-g0ld at 6c. for February, 6-05c. for March,6@6°10¢. for April and
:815@6°20c. for May; mild grades have been in fair demand and
steady. Rice has been in good demand most of -the time, at

firm prices.. New Orleans molasses has been quiet at about the
-quotations of last week, or 40@6le., thoufh 62c. is reported to
g&ve been occasionally obtained for small lots of fancy. Tea
hasshown little or no change at the auction sales, though green
has been weak. Spices have been dull. Foreign fruits have
-sold fairly at steady prices. Raw sugar has been dull and
nominal at 656@7c. for fair to good refining, but closed some-
what more steady.

- Hhds. Bozxes. Bags. Melado.

. Reoeipts since Jan. 1............ 19,755 e 238,053 175
Bales since Jan. 1.......cccun..... 15,949 229,514 . 175

‘Btook Jan. 17,1883.ccccecennnn... 29,639 8.327 534.873

Btock Jan. 18, 1882. ... ........ 17,444 7,714 377,448 41

‘Btook Jan. 19, 1881.............. 21.866 7,576 1,053,i24 1,050

Refined has, most of the time, been quiet and weak, though
latterly somewhat steadier; crushed closed at 9%e., powdered
gt 8%8@9c., granulated at 8 11-16@8%c., and standard *““A” at

Kentucky tobacco has been more active, an increased quan-
ity being taken by the home trade. The sales for the week
-are 790 hhds., 330 for export and 460 for home consumption.
Prices are firm. Lugs 6@7c. and leaf 7@10l4e. Seed leaf
-al8o in good demand and sales for the week are 1,687 cases, as
follows: 500 cases 1881 crop. Wisconsin Havana private terms;
461 cases 1880 crop Pennsylvania 64{@1l4c.; 426 cases 1880-S1
crop State 9@12c.; 200 cases 1880-81 crop Ohio 4@6%ec. and
100 cases 1881 crop New England 16@25c.; also 400 bales
Havana 82¢.@$1 12%. ' , -

aval stores were still quiet, but spirits turpentine is main-
tained in price by the firm Southern ahd English markets;
there were sales of Southern barrels in yard to-day at 821s¢.,
‘and of New Yorks at 83c. Rosins are quiet at $1 60@1 65 for
tommon to good strained. Refined petroleum was quiet at 7%c.
for 110 and 75gc. for 70 test; crude certificates dropped to
88%se., after opening at 8934c. Ingot copper quiet at 18%4c. for

e. Hops are reported quiet but firm at 95c.@$1 for new
Btate. Wool quiet. Oils steady and dull.

Ocean freight room has been quiet, but rates have been sus-
tained by the small offerings of tonnage. Grain to Liverpool
by steam was quoted at 7(5 ; flour, 22s. 6d. per ton; bacon, 32s.
$d.@40s.; cheese, 353.; cotton, 3-16d.@7-32d.; grain to Lon-
don by steam, 734d.; flour, 23s. 94.@25s. ; bacon and lard, 35@
408.; cheese, 50s.; grain to Glasgow by steam, 8'"4@8’¢d.; do. to
Antwerp by steam, 736d.; do. to Amsterdam It:{y steam, 624d ;
do. to Rotterdam by steam, 776@8d.; do. to Havre by steam,

16e.; do. by sail to Cork for orders, 5s. 6d. per qr.; refined
Petroleum to the west eoast of Italy, 43, 126d.; do. to Bremen
quoted 3s. 9d. . .

COTTON.,

. FripAY, P, M., January 19, 1883.

Tar MoveMaNT or TAR CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Jan. 19) the total receipts have reached 150,390
bales, against 175,382 bales last week, 224,997 bales the previous
week and 251,923 bales three weeks since; making the total
receipts since the 1st of September, 1882, 4,012,231 bales, against
3,600,400 bales for the same period of 1881-82, showing an
increase since September 1, 1882, of 411,831 bales.

Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total.
Galveston ... ..| 2,617| 5,556 _2,158| 2,116 3,177 2,993] 18,617
Indianola, &e. cees — — R 306 308
New Orleans...| 8,436|14,1768| 7,564/ 11,909 7,560 3,647 53,292
Mobile.......... 3,104| 2,158] 1,228 898 508/ 1,043] 8,939
Florida .... .... eeed| 769 769
S8avannah ...... 2,349 2,123| 1,488] 2,232{ 2,260| 2,022| 12,474
Brunsw’k, &oc. I — e caee cane —— —
Charleston ..... 1,480 1,597| 1,046/ 1,722 1,600 2,019 9,464
Pt. Royal, &o. ceee - ceee| 1,444) 1,444
Wilmington .... 350f 1,453 830 447 311 255; 3,646
Moreh’d C.,&c I 189 189
Norfolk......... 2,028 2,749, 2,082/ 1,520/ 2,871 1,852| 13,102
West Point,&c o i .--.| 3,786| 3,786
New York...... 1,800| 1,182 2,385| 1,667 883  760| 8.683
Boston ......... 809 530 495 996 879 425 4,134
Baltimore ... .. -~ ... 8,798| 8,798
Philadelp’a, &c. 779 475 415 199 291 588| 2,747
mals this week| 23,752| 31,999/ 19,691| 23,706| 20,346/ 30,896 150,390

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1882, and the stocks to-night,
and the same items for the corresponding periods of last year

1882-83. 1881-82. Slock.

Reeeipts to ~ - 5 :
Jan. 19 This |BinceSop, This |Sincelep| 4i00 | gaao
g Week. | 1,1882. | Week. | 1, 1881. ' :

Galveston ..... 18,617| 570,339| 5,442| 332,900{134,097] 93,484
Indianola,&c., 306/ 14,419 -..... 12,262 ......] ......
New Orleans...| 53,292(1,044,237| 21,307| 954,029(301,203| 392,483
Mobile .... .... 8,939 238,455 5,511 207,258| 41,665 41,672
Florida.... .... 763 10,731 489 - 20,238] ...... 99
Savannah..... 12,474| 616,703 15,973 600,142| 95,839] 94,046
Brunsw’k, &e| ...... 5,308 360 6,824/ .....| ......
Charleston. .. .. 9,464 435,243| 8,390 410,864| 91,354 77,602
Pt.Royal, &c.| 1,444] 10,511 1,288/ 18,171 916 2,572
Wilmington....[ 3,646 97,362| 3,543| 112,552 16,968] 10,074
M’head C.,&c| 189 11,977| 1,361 16,358 ......| ......
Norfolk.........| 13,102| 549,452 12,488 446,291] 72,956 46,041
West Point,&c| 3,786 159,719 6,083| 153,726] ......|  ......
New York ..... 8,683| 85,269| 10,713 106,126(133.495| 312,027
Boston .... .... 4,134 96,245 4,327 143,212 4,160 9,470
Baltimore ..... 8,798 27,161 97| 17,367| 22,288 57,635
Philadelp’a,&o.| 2,747 39,100{ 2,618 42,080 7,252 16,178
Total......... 150,390(4,012,231| 99.990|3,600,4¢0/922,213/1,153,383

In order that comparison may be made with other years., we
give below the totals at leading ports tor six seasons.

Receipls at— | 1883. 1882. | 1881. 1880. 1-979. 1878.
Galvest’n,&oc.| 18,923 5,442/ 20,728 9,883| 14,22 14,290
New Orleans.| 53,292 21,307| 39,318] 71.344]| 45,338| 63,067
Mobile .... .. 8,939 5,511 9,543 9.919] 17,144] 19,121
S8avannah....| 12,474| 15,973 17,853 20,881 18,847 20,088
Charl’st’n, &c| 10,908 9,678 11,751 15,589 17,927 15,822
Wilm’gt’'n, &c 3,835 4,901 - 3,453 2,490 3,869 3,161
Norfolk, &c..| 16,888 18,571| <©2,397| 14,660 18,082] 17,474
Allothers....| 25,131/ 18,604 13,336 23,514 13,193 11,036
Tot.this w’k.| 150,390 99,990/ 138,879| 168,280| 148,648 164,059
8ince Bept. 1.{4012,231/3600,400/3839,071|3614,110/3102,643|2958,555

Galveston 1ncludes Indianola; Charleston 1mcludes Port Ro al, &c.
Wilmington includes Morehead City, &ec.; Norfolk inaludes City. oint, &a
The exports for the week endirg this evening reach a total
of 135,176 bales, of which 100,136 were to Great Britain, 13,522 to
France and 21,518 to the rest of the Continent, while the stocks
as made up this evening are now 922,213 bales., Below are the
exports for the week and since September 1, 1882.
Week Ending Jan.19. | From Sept.1,1882, to Jan. 19, 1858,
Ezported to— Exported. to—
Great Oonti-| Total | Great Conti- |
Brit'n.|France nent. | Week. | Britain. France| pgp.

] L —

Exports
from— Total.

Galveston.....| 8,108 4.032| 2.541| 14.970| 197.989| 30,508 61,600 290,095
New Orleaus..| 48,816 7.390| 6.561] 62.767| 463.251(161,830| 203.723| 823804

MObil@. ceueenee] sevene] wevens] venee | enenn 8,798| 8,090 S— . b R
i 1 U0} g (| i (VU (R -9 I, S SERvy J——— A —— T .
3avanuash ....| 4,889 ..... 6,041; 10,980; 67,733, 25,8584 171,723 263,116
Charlestsn ®...f 7,4683] 1,950 5,460 14.778| 83,035| 22,474 116,0587] 221,564
Wilmington.. 2,998 ......] ...... 2,999 326081 ...... 1,500f 34.i08
Norfolkt...... 5,700 ...oo.f ceee.. §700f 270.7955| ...... . 2,778| 273,583
New York ...| 10,200 - 230 915| 11,563 271 245( 18,690] 98.818| 888,75
Boston.. . ... 1219 ......] «.c.... 1,219 84,092] ...... 842| 84,434
Baltimore.....| 7439 .c....| ...... %4390 649013; 1,204 83,157 125.3&!'
Philadelp’a,&c| 38,000 .... .| ..... 8,000) - 44,045 ...... 1,458 45253.3
Total ........ 100,188| 18,522] 21,518]135,176/1,618,46812083,450; 657,315/2,569,188

Total 1881-82| 63,004 5831 9,414| 68739)1,118.355/236 821
* Includes exports from Port Royal, &c.

474 6461.820.818

t Inciudes exports from West Point., &0
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- At THE INTERIOR TowNs the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for ths corresponding
period of 1881-82—is set out in detail in the following statement:

{3 The imports into Continental ports this' week have been
68,000 bales, : ‘

The above figures indicate an tncrease in the cotton in sight
to-night of 154,839 bales as compared with the same date of 1882,
an increase of 467,573 bales compared with the ecorres-

creased during the week 7,56] bales, and are to-night 46,501
bales less than at the same period last year. The receipts at
the seme towns have been 23,915 bales more than the same week
last year, and since September 1 the receipts at all the towns
are 312,273 bales more than for the same time in 1881-2,

- THE VisiBLE SUPPLY OF CoTTON to-night, as made up by cable
and telegraph, is as follows, The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
ﬁgures.for to-night (Jan. 19), we add the item of exports from
the United States, including in it the exports of Friday only.

€&~ We re-arrange our visible supply table for previous years
to conform to the ¢ ange made in Continental stocks—that is to
8ay, the Continental stocks of the succeeding week are inserted
to make the correct comparison, v

1881.

1883. . 1882. 1880.
Stock at Liverpool. -e.ee.bales, 814, 597,000 470,000 479,000
Btook at London.__, cemciene-e. 76,400 37,500 33,500 42,688
Tolal Great Britain stock . §90.400 634,500 503,500 521,688
Btock at Hambpurg.. ...... ..., 4,000 2,200 1,800 1,500
ok at Bremen...... ... .. .. 25,400 41,900 23,600 19,720
k at Amsterdam . .......... 14,000 11,300 17,800 26,620
Btock at Rotterdam. ... ... .. . 3,400 400 1,060 1,310
8tock atAntwerp..... S 800 2,090 500 .. ...
8ok at Havre. ... .. 77" 7 . 151,000 119,000 67,300 48,410
Btook at Marseillos . cee recocaae 4,000 4,200 5,500 1,321
8tock at Barcelona ... . . o 44,000 . 35,000 214700 19158
8tock at Genoa..., ..., . . " 7,900 5,000 3,500 1,600
8tock at Trieste. ... " 710 . 5,600 4,800 2,530 1,295
Total centinental stocks... 260,100 -225,890 148,390 120,334
Total European stocks.. ..1,150.500 860.390 651,890 642,022
Iﬂdla'oot;on afloat for Europe. 116,000 144.000 88.000 54,103
mer’n cottom afloat for Eur’pe 618,000 479,000 737,000 539,304
8YPY, Brazil,&o.,aflt for E’rpe 56,000 31.000 40000 30,470
§f°° in United States ports .. 922,213 1,153.383 892,199 942,445
U«OOK in U. 8. interior towns.. 332,108 378.609 277359 358,074
nited Btetes exports to-day.. 19,200 12,800 10,000 24,000
6t Total visible supply...... .-3.214,021 3,059,182 2,746,442 2,591,018
Abhe above,the totals of American and other descriptions are as follows:
mertcan—
Livez_-pool Btock....... « seesece. 549,000 430,000 347,000 313,000
Ntinenta] stocks........... .. 155,000 124,000 97,000 88,000
erican afloat for Europe.... 618.000 479,000 787,000 539.9v4
nited States 8tock............ 822,213 1,153,383 892,109 942,445
Btates interior stocks.. 332,108 378,609 277,359 358,074
ted Btates exports to-day.. 19,200 12,800 10,000 21,000
Total Amerigcan 2,595,521 2,577,792 2 ;110 558 2,295,423
mﬂaxl Indian, Brazil, ¢e.— ’ S T T
verpool stock......... ceeeeee 263,000 167,000 123,000 136,000
ndon stock. .. T T 76,400 37.500 38.500 42.638
Ntinenta) 8tocks .... ... e-eee 105,100 101,890 51,390 32,334
dia afloat, for Europe..... ... 116,000 144,000 §3,000 54,103
Egyps, » &o., afloat.. ..... "56,000 31,000 40000 30,470
" %'Ot&l East India, &0 ....... 618,500 481.390 335.880 295.595
- lotal American. ., ceee....2,695,521 2,577,792 2,410,558 2,295,423
Total visible supply cee.3,214,021 3,052 18—2 2,746,448 2,591,018
-------- g - e Oy <y i d " ’
Peloe Miq, Upl., Liverpool .. .. 5%l 6xa. 69641, 7d.

= @®c W 2 ®, S . . ¥
g g mpblswz o R A S nding date of 1881 and an/4ncrease of 623,003 bales as com-
@e,gs._ o+ g~ B=n E‘ = A
|E & E255823 E EEZSSEEEESEEEEEASEE| . | pared with 1880.
s . g im o > =9~ gl = gomFH.V.. < -
- ngji.—?g?i 2 £ FFed FEEEELEERS N-E g QUOTATIONS FoR MipbpLNg CoTTON AT OrHER MARRETS.—In
c HR g 'zin g g g8 @;Hg:a._]?dg- o 2 the table below we give the closing quotations of middling
i 8 HEplao 2 oS I 5 E’S[—:g} 5o @F £ cotton at Southern and other priacipal cotton markets for eac
Pg irETeIe 8 5:9::::;=§P-x.:5!='555:5 day of the past week. -
- B L Wi, R R R A 2R il )
JlB g [y 3 Sn e HPD ;,":VN moo | §s Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Gl =Rurtw = Gkaisew PO WINDONnm | & S Jan, 19.
S s C0 1 0 SIXINN oI = = ;
» 8 3;, ggh;&gg @ ;&gssgh]g.cﬁ&oﬁgggggaga =& §§~: Satur, Mon. Tues. | Wednes.| Thurs. Fri.
o - oseBatept |y (2T [Now o] 32 | 2% | 8% | sw o% | b
]l o @ | 1 b Ol LS R ew Orleans. ,
<y G b k=21 ] ~ 3
2R 5525587 3 SrHZERSLRZRREGD LR Dy S2 5|2 | Mobile....... 953 935 93g 953 955 95
L] 2] BRRU=US ol G e u O a st e ‘*5 5 | Bavamnab.._.f 91 9% D% el o oo
RIG|dI——oedtD o DRI W IR ITEIONRNO B e o0 | o S| Charleston. .. 93y 93 93 93 9y 93
g N OCXOU-L® O \wnmoloeotcoo.r-m»-\lopqwotwc« [ (. Wilmington. . 953 953 95, 959 955 95
lolnlm o » %S | Norfolk ... . 953 953 95g 95 95g 95
SRS pe R a0 me ke wBow we| S Sz Boonsie | 19% | 105 | 10% | 10% | 100 | 199
UIH[Eenb: 196 B D rbo s aNh o DY b §3 3|5 | Baltimore | 10 10 10 10 10 10
1388233 B BlIvswancdcdwaninel sl &8 [3S Philadelphia.| 101 101 101 1019 101y 101g
DIC | GOIO. Ut W lPC'QIF)‘OU‘J:QD!P‘O‘)@!F—‘IWmF S Augusta _____ 914 9y 914 91 9]4 914
Ty zonens| §p (B|BEME ) 2R L e% | ax | B | 8 |
B D asolEy R o® RNHcmos wolooelst| §% |®| St Louis..... 3 13 e
S B R R e R B L P Ty NI A St v v S0l IR flicimnail,.. it 913 8l 958 2% 933
USIEEERAGS 3| SNSNGoREEESREARNENE | g | [Lowiwile ] 88 | 5§ | 82 | 3 | 9% | 83
N 4 ol = RECEIPTS FROM THE PLANTATIONS.—The following table is
[ Bl A R e D PR g; prepared for the purpose of indicating the actnal movement each
SR BanBm u gsggaggggggqggr,ggsg F& k| Week from the plantations. Receipts at the outForts are some-
YT SRCWON®X N| FOLROXSONEBO6DHES oty §"§ times misleading, as they are made up more argely one year
&l : e e ' w | €/ [§|3 | than another at the expense of the 1nterior stocks..” We reach
d | S8EeeEy o geeas AT ER I S% |2(3 | therefore, a safer conclusion through a comparative statement
o :“;': "‘{“"“’?"3?{"“ :C.’.' b‘gméé&?%}g;bbg%bhbgb .’:5 g like the fOllOWlng. In reply to freq.uent inquiries we Wl_n adad
el SRR AR SRESERR 27| IF |t these g of oy do ok s arrignd o R
) - ’ : e
= § :
3|5 o o Elba 1 s @ op| £ 2 weekly movement from the plantations of that part of the crop
S B SEEINEN Wl kA boeh o wan iy mion | §5 3|8 [ which finally reaches the market through the out-ports.
O = | Choamasg B P RN TNODG s | Fa |3
Q| CONPRNI=D O#I(DWNNCDQ#—CDOU‘NH—P»—NCO & RECE[PTSFROM PLANTATIONS.
. [ Q 2
=1 " A o 4 M e e[S n |2
Lo O X0 PoLWo=pHNCIOOORNS | 8 § : Week Receipts at the Ports. |St'k atInterior Towns. Rec'pts from Plant’ns
Ple| R2d8re 2 888&882‘%33&358”8;&:, 8 | | ending o T T e 3L, a1 e ap s
GIEIRSZE65E I ERSERSRZaNARSa22803 | & 80-81. '31-'82. 82-c3.‘80-61.|61-c2. 82-83.'30-"31. | "31-"32. | 3273,
* This year’s figures estimated, . Nov. 13. 3:15;7 225.§§5 ""”2‘“?? ggg.zzgg‘ggzo.}étl) ;??.235'2;?.755'233.893 202 3w
The above totals show that the old interior stocks have de- 7 [3i0.8121233,320/862,251 203, 200|244 18 ertonal o o41 206,500

“o1n. .. -+-|256,615) 283,462 259,154/ 281,562/345.708 244,128|274.922!; +,007/201,532
> T 205,192|232,216/242,164 231,476 367,060/ 259,175/208,108/253,5%50 257.221

Dec. 1...... 218,341/222,170/255.097(287,717 3883,080/215,700/221,582 248,106/271.622

0 8......]R13,187]238,844 247,017)308,003]415,509(261,336 258,423/261,357 262,893

*15.. ...[238.496(241,576/262,015 336 852/ 14%.538/209.523(272,319 271.513'270.167 .

-+-1237,980/208.855238,176/358.48; 457,024 338,993|254,635 218,348'295.885

R ° ] — 196,435(200,824,251,023/328,025 466.556'3 9,855/203,973 210.186'294.755
Jan. 5......110,735/152.429(224,097(337.634 433.629,383,647| 85,374/139,502 228 789
“o12...... 129,804/114.863| 175,382|30v,559 135,050380.243|101,490|96,259171 983
---1133,879) 99,990!150,3901309,282/419 043 867,0487(138,201/ 83,683/183,100.

The above statement shows—1. That the total receipts from the
plantations since September 1, 1882, were 4,363,713 bales; in
1581-82 were 3,974,018 bales; in 1880-81 were 4,109,495 bales.

2. That, although the recei;;ts at the out-ports the past week
were 150,390 bales, the actual movement from -plantations was
only 138,109 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the planta-
tions for the same week were 83,983 bales and for 1881 they
were 138,591 bales. ' ‘

AMOUNT OF COTTON IN SIGHT JANUARY 19.—In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to January 1, and
also the takings by Southern’ Spianers to the same date, s0 as to

give substantially the amount of cotton now in sight.

1882-83. 1881-82.
Receipts at the ports to J anuary 19 ....bales.| 4,012,231 3,600,400
Interior stocks in excess of Sept. 1 on Jan. 19. 351,482 373.618
Total receipts from plantations.... ........ 4,363.713 | 3,974,013
Net overland to J anuary ... ... .. ....... a6 413,082 | 323,510
Southern consnmption to J anuary 1........... 130,020 . 100,000
Total in'sight January 19............_. +-eet 4,906,795 4,397,528

It will be seen by the above that the increase in amount in sight
to-night, as compared with last year, i8 509,257 bales.

WEATHER REPORTS BY TELEGRAPH.—There has been rain in
almost all sections of the South during the week, and at some
points rain has fallen on every day. This has interfere_d some-~
what with the marketing of the crop, and is in part the cause
of smaller receipts. ‘ ,

Galveston, Texas.—It has rained on five days of the week,
not hard, but almost constantly, the rainfall- reaching one
inch and sixty-nine hundredths. Picking and all other work
is generally suspended, and it begins to look almost as if very
little more picking would be done, Average thermometer 52,
highest 67 and lowest 37. :

Indianola, Texas.—We have had showers and drizzles on
five days of the week, the rainfall reaching two _inches.
There is mud and slop everywhere, and work is impracticable,

The thermometer has ranged from 86 to 66, averaging 52,
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Dallas, Texas.—It has been drizzlyZonftwo [dayslof. the
week, and the remainder of the week has been cloudy and
unfavorable. The rainfall reached five hundredths of an
inch.” The thermometer has averaged 49, ranging from 21
to 69. :
Brenham, Texas.—We have had a shower on one day of

the week, the rainfall reaching ten hundredths of an inch.
Some crop preparations are beginning, but the ground is
generally too wet. The thermometer has averaged 49, the
highest being 68 and the lowest 29,

Palestine, Texas.—It has rained on six days of the week,
the rainfall reaching one inch and forty-eight hundredths.
There is mud and water everywhere; work is stopped and the
roads are bad. The thermometer has ranged from 24 to 64
averaging 44.

Huntsville, Texas.—We have had hard rain on three days
of the week, the rainfall reaching one inch and fifty hun-
dredths. Picking is suspended and roads are bad. Average

- thermometer 43, highest 65, lowest 21.

Weatherford, Texas.—It has been showery on two days of
the week, the rainfall reaching ten hundredths of an inch.
The thermometer has averaged 45, ranging from 20 to 69.

Belton, Texas.—We have had no rain during the week, but
the weather has been foggy and cold. Slight progress has
been iade in picking. The thermometer has averaged 42, the
highest being 65.and the lowest 19.

Luling, Texas.—It has been showery on two days, and the
remainder.of the week has been cloudy. The rainfall reached
five hundredths .of an inch. The thermometer has ranged
from 29 to 71, averaging 50,

New Orleans, Louisiana.—It has rained on every day of
the week, the rainfall reaching six inches and thirty hun-
dredths, The thermometer has averaged 53. »

Shreveport, Louisiana.—We have had cloudy weather,
with light drizzling rains, during the week, the rainfall reach-
ing one inch and twenty-five hundredths. The thermometer
has ranged from 26 to 60.

Vicksburg, Mississippi—It has rained on five days of the
week, and is threatening rain to-day.

Columbus, Mississippi.—The early part of the week we
had rain, but the latter portion has been clear and lcasant-

The rainfall reached one inch and fifty-nine hundredths.

Little Rock, Arkansas.—Telegram not received.

Memphis, Tennessee.—We have had rain on four days of
the week; the rainfall reaching ninety-five hundredths of an
inch. There have been only two clear days during the week
Average thermometer 40, highest 59 and lowest 20.

Nashville, Tennessee.—It has rained on four days of the
week, the rainfall reaching sixty-two hundredths of an
inch. The thermometer hasranged from 11 to 53, averaging 36.

- Mobile, Alabama.—We have had rain on every day of the
week, on five of which lightly, and two severely, the rainfall
reaching four inches and sixty-two hundredths. Average
thermometer 53, highest 71 and lowest 34. :

Montgomery, Alabama.—It has rained on every day of the
week, the rainfall reaching three inches and twelve hundredths.
‘Weare having too much rain, and in consequence the rivers

-are rising and the roads are becoming impassable. We had
frost on the 15th ; the thermometer was below freezing point
on the 12th, but no frost. The thermometer has averaged 47,
the highest being 63 and the lowest 25,

Selma, Alabama.—We have had rain on four days and the
remainder of the week has been cloudy. The rainfall reached
" three inches and thirty-six hundredths, The_tributary rivers
are higher. The thermometer has averaged 45.

Madison, Florida.—It has rained on five days of the week ;
we are having too much rain. The latter portion of the week
has been warm, sultry and wet. The thermometer has ranged
from 35 to 65, averaging 56..

Macon, Georgia.—It has rained continuously on five days of
the week., The thermometer has averaged 44, rangmg from
18 to 60.

Columbus, Georgia. -—-We have had severe rain on two days
.of the week, the rainfall reaching five inches and forty-five
hunjredths Average thermometer 50, highest 62, lowest 33.

Sqwnnah, @eorgia.—It has rained on three days of the
week grd the remainder of the week has been cloudy. The
:aqull regched three inches and sixty-seven hundredths, The
thermometa‘ has averaged 52, the highest being 65 and the

lowest 27,
Augusta, GMgza —The early part of the Week was clear

Rl o FRASER

and pleasant, but during the latter portion it has rained ;T,_
tinueusly on four days. The rainfall reached one inch ang
eighty hundredths. Planters are marketing their crop freely..-
The thermometer has ranged from 19 to 63, averaging 45,

Atlanta, Georgia.—It has rained on four days of the week,
the rainfall reaching three inches and forty hundredths, The.,
thermometer has averaged 38, ranging from 15 to 56.

Charleston, South Carolina.—We have had rain on five
days of the week, the rainfall reaching one inch and three-
hundredths. Average thermometer 48, highest 64, lowest 25,

The following statement we have also received by telegraph, .
showmg the height of the riversat the points named at 3 o’clock -
January 18, 1883, and January 19, 1882.

Jan. 18,’83.[Jan. 19,82,

Feet. | Inch.| Feet. | Ineh.
New Orleans ......... Below high-water mark 9 6 31 8
Memphis......... .... Above low-water mark. 8 5 32 4
Nashville............. Above low-water mark.| 16 2 ol 11
Bhreveport........... Above low-water mark.| 17 10 19 6
Vicksburg........ ... Above low-water mark.| 16 0 40 4

New Orleans ref)orted below high-water mark of 1871 nntxf'-;f.
Sept. 9, 1874, when the zero of gauge was changed to high-water-
mark of April 15 and 16, 1874, which is 6-10ths of a foot above~

1871, or 16 feet above low-water mark at that point.

Ixp1a CoTToN MOVEMENT FROM ALL PoRTs.—We have during;
the past year been endeavoring to rearrange our India service-
80 as to make our reports more detailed and at the same time-
more accurate. Hitherto we have found it impossible to keep:
out of our figures, as cabled to us for the ports other tham
Bombay, cargoes which proved only to be shipments from one
India port to another. The plan we have now adopted, as we
have reason to believe, will relieve us from the danger of this
inaccuracy and keep the totals correct. We first give the

Bombay statement for the week and year, bringing the figures:
down to January 18.

BOMBAY RECEIPT8 AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| Shipments since Jan. 1. Receipts.
Year| Great | Conti- Great | Conti- This | Since

Brit'n.| nent | Tolal. Britain| nent. Tolal. | {week.| Jan.i
1883| 5.¢ 00/15:000;20,000| 18,000/ 25,000 46,000{34,000 90, 000
1582{19,000] 9, 000:28 000/ 49,000( 25,000 .74,06G¢[41.00¢| 103,000
1181] 7,000| 8, ,000/| 15,000| 13,000/ 15.000 28.0004]|25,000 64.000
1880| 3, 1000 10,000j13, 000 9,000| 13,000 22,000|16,00u 44,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of 7,008°
bales, and a decrease in shipments of 8,000 bales, and the
shipments since January 1 show a decrease of 28,000 bales.
The movement at Calcutta, Madras and other India ports-for the

last reported week and since the 1st of January, for twesyears,

has been as follows. “Other ports” cover Ceylon, Tu%eorin,,
Kurrachee and Coconada. |

Shipmenls for the week. S.’z.z'pme-n(s sines Janwary 1.
Great | Oonti- Great Oonti- ; @
Britain.| nent. | Toll | priigin, nent. Iqlat )
Calcutta—
18%3...... 6,500 | 1,500 8,000 { . 15,000 1,500 16.50v
1882...... 11,000 | 2,G00| 13,000 20,500 2,700 23,200
Madras—
1883...... 1,000 | ...... 1,000 2,000 [ ...... - 2,000
1882...... 900 | .ol 900 1,800 | ...... 1,80
All others— .
1883....c] ceicei | eeeee | ... 1,000 | ...... 1,00
1882...... 80 | & unss 30 2,300 200 2,500
Total all— ‘
1883...... ~ 7,500 | 1,500 9,000 15,000 1,500 19,500
1882...... 12,700 | 2,000 | 12,700 | 24,600 2,900 | 27,500

The above totals for the week show that the movement from
the ports other than Bombay is 5,700 bales less than same
week last year. For the whole of India, therefore, the total ship-

| ments since January 1, 1883, and for the corresponding periods

of the two previous years, are as follows: ‘
EXPORTS TO EUROPE FROM ALL INDIA.

Shivments 1883. 18832. 1881.
bo all Burope | This | Since | This | Since | This | Since
from— week. Jan. 1. | -week. Jan. 1. | week. : Jan. X.
Bombay.... ... 20,000/ 46,000| 28,000{ 74,000 15,000f 28,000
Allotherp’rts.| 9,000 19,500 14,700| 27,500 17,000 32,680
Total ...... 29,000] 65,500| 42,700/ 101,500| 32,000, 60,800

This last statement affords a very interesting comparison of the:
total movement for the three years at all India ports.

ALEXANDRIA RECRIPTS AND SHIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Live
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the
and shipments for the past week and for the corresponding
of the prev:ous two years.
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Aderpndrie: 19vPh | 1gu0.83, 1881-52. 1880-81.
“Receipts (cantars*)— _
. ¥ This week.... 95,000 109,000 123,000
Since Sept. 1 1,821,000 2,327,550 2,130,000
This |* Since This | Since This | Since
week. |Sept. 1.| week. (Sept. 1.|| week. Sept. 1.
rts (bales)— -
Liverpool.:... .... 8.000/146,000|| 7,000/148,000 8,000{140,000
To Continent .... .... 4,000 45,000((10,953| 87,932|| ...... 45,593
Total Euf;ope ...... 12,000 191.000417,953;“235.982- 8,000,185,593 "

‘¢ A cantar is 98 1bs.

This statement shows that the receipts for the week ending
Jan. 18 were 95,000 cantars and the s ipments to all Europe
were 12,000 bales,

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is quiet, and slightly easier.
We give the prices of to-day below, and leave previous weeks’
prices for comparison. ,

1882-33. 1881-82.

4 9
32s Qop. 814 lbs. %ﬁ{,"l 32s Qop. 814 lbs. Oﬁt,-‘d"
Twist. | Shirtings. Uplis| Twist. Shirtings. Uplda

d. d. s, d. 8. d a | 4 d. 8. d. & d.| a
Wovl7i9L,6@ 9416 1@ 7 6 | 613 | 934, 210 |6 6 @8 113 694
“ 24873 @ 91316 3 @7 9 | 613 | 9% @108l 6 @8 1| 6.
Pec. 11873 @ 9136 3 @7 9 | 6 | 933 2101|¢ 6 @8 1l 6114
“ 8|87 @ 9216 '3 @7 9 | 515;4' 933 @108|6 6 @8 1llg| 694
¢ 15187 @ 91316 3 @7 Tl 515,4) 94 @10 |6 6 @8 0 | 694
% 22878 @ 91216 1327 7l 51315 9% @10 |6 6 @8 0 | o1l
- 28 1e-9T16|6 11g@7 7ig) 5% | 9% @10 |6 6 @8 O | 6114
Jan. 518% @ Y%6 1 @7 7 | 5114l 9% @10 (6 6 @8 O | 69,10
“ 12185% @ 9416 0 @7 67| 5114| 933210 |6 6 @8 0 6114
© 1918% @ 9416 0 @7 4L 5% | 9, @10 |6 71328 0 | 6%

Jure BUTTs, BAGGING, &c.—There has been a fair amount of
‘business transacted in bagging for the past week, though tks
‘market is not very active. Prices are unchanged, and sellers
«continue to name 634c. for 1% 1bs., 7%4ec. for 1¥4 lbs., 8e. for 2
Ibs. and 8% @9c. for standard grades. These are the quota-
‘tions for the small parcels that are moving, but a round quan-

“tity could be had at less. Butrs have not moved to any large

This s :tement shows that the receipts since Sept. 1 up to
to-night »re now 435,717 bales more than they were to the same
day of t}:» month in 1882 and 228,014 bales more than they were
to the sawe day of the month in 1881. We add to the table
the percentages of total port receipts which had been received to
January 19 in each of the years named.

THE ExporTs oF CorroN from New York this week show a
decrease, as compared with last week, the total reaching 11,365
bales, against 12,594 bales last week. Below we give our usual
table showing the exports of cotton from New York and their
direction, for each of the last four weeks ; also the total exports
and direction since September 1, 1882, and in the last column
the total for the same period of the previous year

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCR BEPT. 1, 1882.

Week ending— Same

g - Total | period
Exported to— Dec. | Jan. | Jan. | Jan. | since  |previ'us

28. 4. 1t. 18. |[8Sept. 1.| year.
-Liverpool.... ............. 13,871 17,107 8,985/10,200/267,822 163,914
Other British ports.. s e [ 100 ......| ..... 3,426/ 3,458
TOTAL TO GREAT BRITAIN 13,871 i17,207 8.935/10,200/271,248(167,372
Havre.... .........: SR 2 34' 233 142/ 250/ 18,390 15,845
Other French ports.......| ......| ......{ ... | ..~ =t -100f ......
TOTAL FRENCH. ...,...... 234 233 142| 2350/ 18,690/ 15,845
Bremen and Hanover .... 852 400 491 16| 30,018/ 18,226
Hamburg ................. 943 250 797 350| 23.253] 12.567
Other ports. .cc..ou....... 1,703 2,430| 2,179 549| 38,871 3'757,
ToTALTO NORTH. EUROPE| 3,498 3,080 3,467/ 915] 92,142| 84,550
8pain, Op’rto, Gibralt’r,&c| ......| ......| ......] ...... 2,442 837
Allother.....cceeveeeacao | oo.... EEEEtt] RTINS 4,234 ......
TOTAL SPAIN, &0 .eeeueen.| ...... ST R — 6,676| 837
GRAND TOTAL ...... -s--..}17,603 20,520112,594 11,365 388,756[218.604

THE FOLLOWING ARE THE GR0SS RECEIPTS oF COTTON at New
York, Boston, Philadelphia and Baltimore for the past week,
arnd since September’l. 1882:

Philadelphia.

-exteut, buyers not showing a disposition to take more than Receipts | e Xork. | _ Boston. . Balfimare,
their wants require. A light trade is being done for present | from— | This | Sinece | This | Since | This | Since | This Since
wants, and prices are steady at 2 3-16@2%c. for paper grades, . w“k-'!b‘ept- 1. week. |Sept. 1. ww’f-_ Sept.1.| week. |Sept. 1.
-and 26@2%c. for bagging qualities. . N. Orl’ans 313 g }(1) 8.8%3 2,493 3'?3‘-” _____________________
' Texas....| 7, 107,60 S— BRIl D] e BT RS R
CoMPARATIVE PoRT RECEIPTS AND Dary Crop MoveMeNT.— | govas. -~ 7393 151,177 5,255| 43,136 ~ 74311303 2,444| 51,653
A comparison of the port movement by weeks is not accurate | Mobile...| ......| .. .| oo T LR cemsee] seeees] ceves s
‘a8 the weeks in different years do not end on the same day of | Florida..| 632 7,050| ..2100| 111111 DIIITIE TIIooofoemeeep eenees
“the month. We have consequently added to our other standing %8";{3‘: 5’5%}{}%‘3'%3 -------- Cp o 6'103 o ig"{gf
‘tables a daily and monthly statement, that the reader WAy | Vicginia..| 4,771139,255 3,453| 36,964, ~178|31,33i| 2,681 73,933
~eonstantly have before him the data for seeing the exact relative | Nesr. 8] sesene] muni 4,632| 81,759| ......| .....| ... 203
movement, for the years named. The movement each month Rontda, 8,085, 87:269 7,130) 92,522 2,281/35,930| 2,000| 23,643
:gince September 1, 1882, has been as follows: . | Forelgn..} 292| 1,531 ......| ..... 2} Teowes) semeaf eee i W e .
This year. 40,980i755,996 22,963 263,379| 3,451,84,566| 7,522!177,322
) - , ' | - = o
-Monthly Year Beginning September 1. Last year.)34,064 806,036|13,430'262,636 5,076{56,554 6,_16:)[147 711
- ‘Receipts. | 1832 1881. ] ‘ L ;
. |28 58 = i : 1878 widi SHIPPING NEw3.—The exports of cotton from the [nited
Bept'mb’r| 326,656 429,777 458,478 333,643| 288,84 98,491 | Btates the past week, as per lafest mail returns, have reached
October. | 930,381 853,195 968,318 888,492/ 689,264| 578,533 | 165,039 bales. So far as the Southern ports are concerngd, theg;e
Novemb’:11,024,647| 974,043(1,006,501; 942,272 779,237} 822,493 | are the same exports reported by tele raph, and published in
p p d g
Decemb’r 1,112,536( 996,307(1,020,802] 956,46 893,664| 900.119 | tne CHRONICLE last Friday. With regard dt:o New TYl;)rk.dwe
—= ifes u urs
Totalyea: |3 514,47313,253,822(3,454,099(3,120,871|2,651,013|2.399, 536 ;‘;elﬁggftfﬁ’ismv?:;&m' of all ‘fessels oleated up to rsday
‘Perc’tage of tot. port K ) Total bales.
~_Peoeipts Dec. 31. .|. 6893 - 5880 62-39 59-60 5521 NEW YORK—To Liverpool, per steamers Abvasinia, 238....City

This statement shows that up to Deec. 31 the receipts at the
ports this year were 250,651 bales more than in 1881 and
60,374 bales more than at the same time in 1880, By adding
to the above totals to Dec 31 the daily receipts since that time

- we ghall be able to reach an exact comparison of the movemeut
for the different years. '

1852-83. | 1881-82. | 1880-81. |.1879-80. | 1878-79. 1877-78.
‘"Tot.De.31{3,514,473(3,253,822 3,454,099/3,120,871(2,651,013{2,399,636
Jan. 1....| 49,366 8. 20,294| 15,776 9,614| 18,351

L 35,488! 28,830 8. 30,208| 22,227 30,235
“« 3... 24,056] 24,328| 23,421 30,790] 36,437 18,957
*® 4... 29,181 17,926/ 11,808 8. 14,949 31,491
“ 5....| 83,895 23405 13,397 23,548 S. 20,035
“ 6... 34,713 37,231] 16,773| 22,906] 33,248 8.
o s 8. 17,951  25,089{ 19,929| 14,528/ 31,768
“ g....] 39,6353 8. 17,286 17,551| 14,394| 24,319
“ 9....| 19,749, 21,640 8. 34,762; 20,046f 17,404
“10... 26,049) 16,348/ 26,880 20,411 23,926 19,321
“i11... 25,77 15,187 18,066 8. 13,778 29,232.
“12... 28,542{ 12,362| 20,086 22,132 3. 27,093
“13... 28,752| 31,380| 18,509| 21,127 23,732 8.
‘“14.... 8. 12,290 28,777| 19,046] 22,120| 33,738
“15... 31,993 8. 24,347 19,790| 15,966] 16,553
*16....{ 19,691 17,601 8. 26,983 15,902 26,386
“37... 23,706|  13,601| 26,087 35,488 .22,115 21,971
“18... 20,346{ 15,735/ 23,976/ - 8. 20.397| 27,986
“19... 30,896 16,877| 17,369| 35,455 8. 18,520

" Total..._ .{4,012,231(3,576,514 3,786,217(3,516,773(2,974,392(2,813,016

_Pereenta e of total '
' _bort rec’nts Jan. 19 7577 64-46 7031 6473

66'88

of Paris, 1,214....City of Richmond, 1,320....Lake Winni-
peg, 2,161....Laplace, 463....Memnen, 812....Pavonia,

3,361... St. Ronans, 631. ... eiecicaeecaenneinnenn. 10,200.
To Havre, per steamer Amerique, 250, oo oeeennnnnnnnnnn..o . 250
To Bremen, per steamer Donau, 16.. .o.ooouemoennnnen oo .. 18
To Hamburg, per steamer Wicland, 350. ......oeoveeonnn...... 330
To Rotterdam, per steamer W. A. Scholten, 300.............. 300
To Amsterdam, per steamer Pollux, 50.. ... cauveeanennnon.... 30
To Antwerp, per steamer Nederland, 199...... .............. 99

NEW ORLEANS—T0 Liverpool, per steamers Brema, 4,165.... .
Engineer. 6,294....Espanoi, 3,200....Etna, 3,198....Hay-
tian, 4,098.....Mediator, 4,161.....0smanli, 6,828.....
Peconic, 3,720 ...t 34554
To Grimsby, per steamer Stelzenfels, 6,466............ 1 ] ,46%‘
To Havre, per steamers Fournel, 2,072....Rouen, 7,355.... 9,92
To Bremen, per steamers Camellia, 2,606..... Darlington,

35708 e aeiiaeiaaaaa, T wecemcrciccaaainanas . 6,401
To Genoa per bark Conguistatore, 1,917 i 1,917
MoBILE—To Liverpool, per bark Hypatia, 2,326.................. . 2,326
To Havre, per bark Rebus, 3,000................. sem e 3,000
CHARLESTON—To Liverpool, per barks Marco Polo, 1,175 Up-. _
land....Mary Jane, 2,250 Upland........... I 3,425
To Havre, per bark Jebra, 1,744 Upland and 40 Sea Islaad. 1,784
fo Bremen, per steamers Egypt, 3,835 Upla.nd..-.Spa:-(tau,A
5,350 Upland. ... o il eee- 9,185
To Ghent, per bark Zuleima, 1,525 Upland................... 1,523
To Barcelona, per bark Anibal, 1,010 Upland..... ceasene-oee 1,010
S8AVANNAH—To Liverpool, per barks Capenhurst, 2,000. pland _
....Tikoma, 2,953 Upland......c..cceoeeeoaan..... 4.853
To Barcelona, per bark XII de Junio, 1,900 Upland......... 1,300
TexXA8 -To Liverpool, per steamers Abana, 7,597. .---Cornu-
copia, 3,966..... Fannie, 4,500..... Scaw Fell, 5,604.... -
Y080, 0,401 oo tucninnamaasmsinnes o misasss dhnemmeed siin ... 27,128
To Bremen, per bark Eva, 1,315......c........ . - 1,315
To Sebastopol, per steamer Remembrance, 4,,210 ceee 4,240
To Vera Crnz, per steamer Whitney, 1,370........ “asa--- 1,370
WILMINGTON—To Liverpool, per bark Geo. Davis, 2,303......... 2,303
To Queenstown or Falmouth for orders, per bark Marie,
F13ssusvsaviinsonsnnnnntnoneandunse T, teeeeee-e 1,718
NorroLK—To Liverpool, per bark Maiden City, 3,320.....2211 3,320
WEST PoINT, VA.—To Liverpool, per steamer Elpis, 5,530....... 5,530
BALTIMORE—To Liverpool, per steamers Ontario, 4,752....8erra,
1,800....Thanemore, 2,070.............. DO S . 8,602

To Bremen, per stoamer Koln, 1,617000i0s0ncnnrensrsnssonnes 3,6 T
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) Total bales. |

S,

The tone of the Liverpool market for spots and fatures ea.Th ;

BosTON—To Liverpool, per steamers Atlas, 1,429....Tlyrian, s A : . : aC!
1.314.. . Towa. 1,070, oamers ALas on— AR 713 | day of the week ending Jan. 19, and the daﬂy closing priceg
PHILADELPHIA—To Liverpool, per steamer British Queen, 2,500. 2,500 | of spot cotton, have been as follows. . o
Total.....ccceue.-.. cceas on cecocccccan @ \ems cesccccnccasaanseans 165,03 ) g o
oo ] . i Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.
c The particfulﬁrs of these shipments, arranged in our usual | &pot. R R : Y| Friday.
- form, are as follows: : Market, 2 08 Il et 9d. Inq.| = Fair
] B i WY 12:30P.M § | guppiida " | suppliga. [treary met| Toster: | Easier.
Liver- Ham- terdam & Sebas- Baree- mgﬁ}g g};m ' g}},m gg: 9% 9% 5%
' vool. Havre. burg. Antwerp.Ghent. topol. lona. Total. ’ 16 16 o% o% 5% -
New York.. 10,200 250 366 549 .c.co. ciieer eevee. 11,3635 | Bales....... 8,000 10,000 10,000 12,000 12,000 | 10,000
N. Orleans. 33,554 9,927 6,401 ...... ...... ...... “ie... 60,265 | Bpeo.&exp. 1,000 1,000 1,000 2,000 2,000 1,000
Mobile ..... 2,326 3,000 ...... c..cce ciiee ceiear eeeees . 5,326 i - i
Charleston. 2,325 1,784 9,185 ...... 1,028 .sswes % g(l)g lg.ggg Futures. ’
.o ’ esees sscees secees semscs cescas o ,8¢ Market 2 7
..... 27,128 ...... 1,315 ...... ...... 4,240 ...... 34.053 12;30;».;’;_; Steady. | Dull Dull. Flat. Dall. Weak,
Nortole o e L R Lo Tt 3950 | Markes - |
olk .... B20 v sseess sesas i aEess 5 ememe veaee z arke Barely Barel | Barel Inb Y
West Point. 5,530 .oo... ...... ieoir seeeer eeiee o e 5530 | 5P. M. 2 steady. | steady. | Steady. | GGGy IRAUICTS'! steaqy, |
ore.. ?g% ..... v D017 cacsme  emses ) lgg{g ; — ;
Bost.on...... ..... ® eeceas sccess oms see sesese ssesee ’ . . - & & :
Philadelp’a 2,500 .ooovn oion enin L 2,500 | _ The opening, highest, lowest and closing prices of futures a
Liverpool for each day of the week are given below. These \
Total...110.554 14,961 18,884 519 1525 4,240 2,910 165,089 | prices are on the basis of Uplands, Low Middling clause, unlegs
Incladed in the above totals are, from New Orleans to Grimsby, 6,466 | otherwise stated ! )
bales and to Genoa, 1,917 bales; from 'Galveston to Vera Cruz, 1,370 ‘ )
bales; from Wilmington to Queenstown or Falmouth, for erders, 1,713 IZF The priccs are given in pense and 6118, thus: 5 62 means 5 62-64d, B
bale. and 6 03 means 6 3-64d. B
Below we add the clearances, this week, of vessels carrying R
cotton from United States ports, bringing our data down to the Sat., Jan. 13. l Mon., Jan. 15. || Tues., Jan. 16. )
latest mail dates: , h : : s ;
Ghv%ei'rox-—]r'ﬁogQUVerpool—Jan. 13— 4,273....Jan. 16—Bark Open|High | Low.| Clos. |, Open| High | Low.| Clos. |, Open|High | Low.| Clos. P
- ora, A —— —_—]- : N
For Havre—Jan. 11—Barks Flora, 1,674; Trois Freres, 1,431. ca. |d'|d |dij.d|da @ |al| a |da | a |aq
NEW ORLEANS—For Liverpool—Jan. 12—Steamers Historian, 3,914; | Janudry ....|540|540|540|540|/538 538|583 (538(/533|538|538 538 W
Lamport, 5,386....Jan. 13—Steamer Colombo, 4,960. Jan.-Feb. ..| 540 (540|540 (540|539 539 (538!533|1538 (539 533| 539 |
For Havre-—-Jan. 13-—Sweamer Bochoster, 5,550, Feb.-Mar...|541 (5421541 (541|549 540 539|539 |59 540 |
For Dunkirk—Jan. 13—Steamer Strathairly, 1,.500. . - pe ; 40 539 540 |
For Santander —Jan. 13—Bark Famalia, 1,200....Jan. 15—Bark | Mar-April.| 5441544 544 54115431543 542542 5421542 542 543 j
Simpson, 1,150. April-May .[548 548|547 |547|/546 546 (545|545 |/ 545|545)544] 545 1
For Genoa—Jan. 12—8ark Zeffiro, 1,774. ' May-June..| 552|552 | 550 551|550 (550|548 |543(/548|55 |548] 550 :
F%-itVerfa grué-Jainé%g—Steamer Chase, 1,082....Jan. 13 —8teamer | June-July..| 555|555 |555|555| 534|554 [552| 552|553 |554(553] 558 0o
y 01_sOX100; 1,59 ‘July-Aug...| 559 550 (559 559 |/ 558 | 558|557 557|557 |557|556| 558 |
AVANNAH—For Li - .15—Sh o
8 For Bremé’n_JZE‘_"’l%"_l_Bi‘;ﬂ R;Z’u;f‘ lz%ﬁ;{md’ 4,880 Aug.-Sepr..[ 563|560 (563|563 (/562 562 |562|562(562|562|501] 562 §
- For Barcelona—Jan. 12—Bark Virtuosa, 1,762, Bept.-Oct...| ...l «oool o] e [l o] e b el ] ] ] B
For Corunna—Jan. 17—Brig Isabelita, 600. ‘
CHARLESTON—For Liverpool—Jan. 13—Bark Norma, 1,519....Jan. 15— “
Bark C. L. Weyer, 1,300....Jan. 16—Bark Camil'a, 1,-100. - ;
gor ls%ggent;Jaln. JlB—fliarksAtlanm.Kl 8.301. L£040 -
or astopol—Jan. 15—Steamer Keroula, 4,030, ¥
WILMINGToN—For Liverpool—Jan. 13—Bark Emily, 1,305. Wednes., Jan. 17.|| Thurs., Jan. 18, Fri'f Jan, 19 i
NORFCOLK—For Liverpool—Jan. 16 —S8teamer Mark Lan-, 5,700. ‘ ] Yo
BosTON—For Liverpool -Jan. 11—S8reamer Bulgarian, 1,219. Open High | Low.| Clos. || Open High | Low.| Clos. || Open|High | Low. | Clos. La
BALTIMORE—For Liyverpool—Jan. 17—Steamers Enrique, 1,199; Mon- | ——— e
treal, 4,2:6; Oranmore, 1,954. . d. { d | d. | ad. d. | d.°f 4. | d. a. | d. | d | ad mo
ELPHIA—FOr Liverpool—Jan. 12—Steamer Britisl Prince, 2,300. | Jaausry.....|538 533|537 |587!/536|538(535 538|/535|5351533| 534 oA
Below we give all news received to date of disasters to vessels | gao-yer |2 33[ 358|237 5371557 587|585 ua Bied Bbed b - il
carrying cotton from Uaited States ports, &ec.: Mar.-April..|541 [ 541 541541541 [541!530|539|/530|538 537|538 B
CITY OF BRUSSELS, steamer (Br.), from New York for Liverpool, b=fore | . Ap:il-May..[544 545|544 | 545|541 (541543543542 (542 510/ 541 sk
.reported. ltisintended to blow up the masts, funnels and bow- May-June..[ 549|549 | 548|548 |547 |547|5468|546 (/543|546 541|545
sprit of steamer City of Brussels, when as much af the cargo as 3 Jal . 552|552 (552|552 551 (551551 5511551551549 Chic
possible will be suved. The question of raising the vessel is to be | Jope-July.. 4 4 2 ) O 19491 549 il
considered. July-Aug...| 557|557 (553|556 (556|556 555555555555 554 554 .
EGYPT, steamer :Br.), from Charleston Jan. 6 for Bremen, via Newport | Aug.-Sept..| 561|561 (560|561 /560560559 5595595590 557|558 ole
News, with cotton, went ashore Jan. 12 at wWatchaprague | SepteOct...| .. | -.ool vooel oiidl con] wonel ol ol ], Reke
Inlet, 40 miles north of Cape Charles. and lying easy. The wreck- (leve
ing steamer Victoria J. Peed arrived at Norfolk A. M. of Jdn. 15, i 8. L
with a portion of the deck load of cotton. The Peed reported ths e l Peor
steamer lying broadside on the beach in about 11 feet of wate-, 2 : Duly
with her rudderhead gene and her stern badly thinnped. If good g
weg,her l(}}ontinued she would be got off in a rsvw d;lt{ya. In case of _ R - Tot
a storm - her position was very precarious. recking steamers, Sam
with several wrecking schooners, with complete wrecking outfits BREADST UFFS. R sam:
aud a large force of men were in attendance Jan. 14. The tug : Binde
5 Argus tkl,en'. Philgdelphi% Jan. 15th to assist. i ) . FRIDAY, P. M., January 19, 1883. 18
m‘gﬁ;&’gﬁ&,&%jgﬁg‘%ﬁ?ﬁ; g{ﬁggﬁgﬂ.l{mfax’ N-8.1  Flour has continued to advance, owing to the rise in wheat, 186
) . . 1
Cotton freights the past week have beea as follows: and a very fair business has been done, though the demand has Ko
: been mainly for the lower grades. To-day the market” was - Th
Satur. | Mon. | Tues. | Wednes.| Thurs. | Iri. « i : :
e — | - | fairly active and strong. There is an ample supply here of
erpool,steam d. 21 @175, 318 @17, 4 816D 174 310@ 174 310 D1704!81c.@17 . ;
I)olm ”aaﬂ...d. 16._ 2 ity w_ ) o716 e 16_ 64"167764 | most, descriptions, however. ,
Havre, steam....c.| 756 Te* | Tie* 716* T16* T16” Wheat has been in good demand for export, and has advanced Floar
Do sail.. ....c. ceoh —— ce — —— amew . i
Bremen, steam. .c. |0 @17g0*| Lo @175y’ |19 @17gs |18 @1730°|le @ 1739 |19 21739 2%ec. The firmaess of the foreign markets has naturally had c'a.h-:'
Do eail.....el ... --s | considerable influence, but a steady rise in Chicago has also Cica,
m‘m * . « lot '3 . . T . -
D:nrg,u:;:ﬂam.gj = i A ¢ i e bad no little effect. The speculation has been active, and ﬁ:‘;‘“‘
Amst’d’m, steain.c.| 9;4* 9¢* | 96 9% 9;6* 9, | options have also advanced 2a., largely owing to higher prices -
Do sail...c.| .. e - cees S . . ’ : :
: - : ‘ nsidera verin the shorts has been
Billde wtaait, . . S o % 2 % % |10 Chicago, where con .der_able covering by : B,
Do seail.......c| ... .... |reported. Latterly, white wheat has been especially wanted here s
Barcelona,steam.c.| 7g° 7g* 78* 78* 78* 78" £ : d
. or foreign markets, and as the supply has been redaced to a
Genoa, steam ...d.| % 3+ 3+ R % " T g L - PPy )
. moderate quantity, this description has been particularly firm.
" Compressed. ' To-day the market was fi the spot, but though options Pou.
: ’ . w rket was firm on the spot, bu
LiveErrooL.—By cable from Liverpool, we have the following o a.y 16 T ' ) pot, v P . Wheat
statement of the week’s sales, stocks, &c, at that port. We |early in the day advanced »@%ic., there was some depression gg,:
-add previous weeks for comparison. towards the close, A notable feature of to-day’s market was & ‘%ﬂé;
. - . e T th 9...
Dec.29. | Jan.5 | Jan.12. | Jan. 19 | 1arge trade in spring wheat; 100,000 bushels of No. 1 Duh;)
— oy : s o 5, t ing ¢ vigation, be- <
m Of thheweek ........ tl)tales 3g'g$ *g’gg‘{. 62(3)8‘( 687828 SOld at $1 23, tO be Shlpped On the OpenlﬂgIOf !}: ll:g f N" 2 Totn
Of which exporters took .... ,800 804 . 3,01 : 3 ; & or No.
Of which speculators took.. 890 1,670/ .= 3,70¢ 4,700 | sides wl,nch there were trancactions at $1 1C@¥1 11 ' The
Bales ‘mﬁmeﬁcg‘n ------- ol K 157+ R v+ Wl 47,300 Chicago and $1 03 for No. 3. No.2red sold at §1 15@$1157%4 Weeks
GXDOI‘ T T T R ’t 'V Xy ) ’ . i . ’“
Forwarded..cc.cee ccee ceconee. 21,000 29,500 25,500 31,000 1 3 b 119 1 19% for h
: arded.._. sonemnences goo%al 710 ,838 633:800] 814,080 for Febmary, _3’;1 17 fz@qil 18 f;; March, $119%@$ ng;
i f which American—Estim’d 5 5 29, ' i 11 0 or . , Jan,
.3:;} T e e woor o $87.000| 115000 80.000| 503.000 | APril; and $1 19%4@% ’4 f 2y - i o e g
: ‘gt wltu:g A;nencan P %g?»g% %g‘},.% 4§3»000000 ;gé-ggg Indian corn has been quite active on speculation, though the Deg, o
oun (1) T 0 . 1V, 9 . . -
g - Of whish American. ....... | 318,000 329'000] 425.000 290,000 trading in options has not been so gplnted here as in Chicago, Mg
v : # ; W
< " g
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 ghere an agitation for some modification of the inspection rules,
" yhich have been declared too stringent by some dealers, has
bad a noticeable effect on the speculative transactions, particu-
Jarly since the impression has gained ground that the rules
vould not be changed. The market here has advanced 1c. to 2ec.
- To-day there was a fair demand at an advance of 7@%ec. for
options, though later on this was lost. No. 2 mixed sold at
¢8%c. for February, 67%c. for April and 667gc. for May.
s Bye and barley have sold rather more freely, and the former
st some advance. Oats have been active and higher. To-day
the market was active at a further advance ; No. 2 mixed sold
1t47%@494¢c. for January, 48@4854c. for February, 48%@
#8%e. for March and 48@48%c. for May,
The following are closing quotations:

—y

. Thé receipts of flour and grain at the seaboard ports for the
week ended Jan. 13, follow:

Total week... 309.681 1,139,263.1,394,753 469,743 42,685 .—5,960
Oor. week ’82..195,058 692,778 401,102 316,041 105,450 10,266

The total receipts at the same ports for the period from

Dec. 25, 1882, to Jan. 13, 1883, compare as follows for four
years: )

1882-83. 1881-82.  1880-81.. 1879.go.
Flour..... ..bble. 973,856 595,670 732,522 672.024
Wheat.....bush. 3.230042 1.60L.631 2,199,252 2,458,311
Corn.... .o 4233851 17121894 2737385  5.4v5ous
Oata... "I UIT10 103200507 10030303 827,723  1.213'18%
Barley. ..onnoo. 221,833 311,382 298541 364,408
RY®uwrnoooe ool T 35406 21,430 91,205 70,598
Totalgrain .... 9,011,734 1,673,720  6.114.203 9,382,280

The exports from the several seaboard ports for week ending
Jan. 13, 1883, are shown in the annexed statement:

Flour, Wheat, Oorn, Oats, Barley, Rye,

At - bbls. bush. bush. ' bdush. bush.  busgk.
New York ..... 152,519 452,500 306,205 219,930 24,750 3,569 -
Boston......... 59,521 83700 3€1,700 77,000 2,675 1,400
Portland ...... 12, 72,748 10,500 3,500 ...... ...
Montreal....... 6,117 5,350 €00 .. ..., 2,260 ...
Philadelphia... 20,127 120,250 153,050 60,350 19,000 - 2o
Baltimore...... 23,523 260,200 264,100 15,500 ...... i,

New Orleans... 33,742 139,515 293,798 * 63,463 ....-" oanzi

FLNUR.
ring... % bbl. $2 502 3 25 | City shipping extras. $5 302 575
o Sontan o 8 20 3 35| Sty etp bakers and
Superfine. ............ 3.002 380/ - family brands ... ... 535@ 675
Bpring wheat extras.. 4002 5 00 | South’n skip’g extras. 4 302 5 30
I BaRere oo 500@ 600 | Rye flour, superfine.. 3 358 3 &5
Wis. & Micn. rye mix. 5002 5 50 | Corn meal— .
Minn-clear and stra’t 4 002 6 00| Western, &o.... ... . 3002 375
Vintershipp’g extras. 3 80@ 4 40 Brandywine, &e.... 3753 3 Q0
Patents, spring....... 575 7 75 | Buckw’t flour,1001bs. 2 S0@ 275
Patents, winter...... 575@ 725 | ) .
GRAIN.
Wheat— Rye—Western..... 70 @ 75
. gpring.per bush. 100 @1 24 State & Canada.. 70 @ 75
Bpring No. 2..... 110 @.... Oats—
Red winter ... .. 100 @119y Mixed........... . 473 50
Red winter; NO.2 1 14%21 16| White. ... .oooror. 4842 53
White.... ccce.... 95 @119 No. 2 mixed. ..., 4833 ...
White No. 1 113 a:.... No. 2 white...... 49123493
(orn—West. mixed 65 @ 72 Barley—
West, mix. No. 2. 69 2 -72. Canada No.1.... 1¢0 ®D....
Whit® evveaennn. 6312 72 Canada bright... 102 @
Yellow........... 70 @ 72 Canada No. 2.... 90 @....
Buckwheat...... .. 72 @ 75 J State, 4-rowed... 92 @....
: 8tate. 2-rowed... 85 @....

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western

%zz'otlis Flour, Wheat. COorn. Ouls. Rye. Peas.
: Bbls. Bush. DBush. Bush. Bush, Bush.
New York! 148,167 470,706| 579,03~ 866  ...... 598
Boston. .. 27,077 88,323 87,562 sagonel]  ssmse. 22,244
Portland . 11,627 72,748 L. L0l e 36,496
Poah] e} of ST el weee] 86408
Philadel.. 7,800 136,42x 65,000 .} UL e
Baltim’re 3,5001 336,810 311,760/ ..If Tt ceena
N.Orl’ns . 3,570 60,631 117,876 R TR I
Total w’k.| 201,741 1,165,651/1,161,235 866  _..... 59,332
8’me time;| -
. 1882...| 104,072 737.261| 331,281 1.766 1,000 21,270

The destination of these exports is as below. We add the
corresponding period of last year for comparison:

lake and River ports, arranged so as to present the comparative Flour. f Wheat. Oorn.
movemexzt for the week ending Ja_n. 13 and since Ang. 1 for ,-Eofp,ggz "1883.° 1882, 1883. 1882. 1883. 1‘882.
last three years: : lo— Week, Weel, Week, Weele Week, Week,
each of the last thre R A Jan. 13. | Jan. 14. | Jan. 13. Jan. 14. Jan. 13. | Jan. 14.
. [ | , ; Bbls, Bbls. Bush. | Bush. Bush, Busk.
Reipts at—| Fiour. | Wheat. | Sorm. Octs. | Bartey. |  Rue. OLKing | 155,230 74865 745,938| 643,655(1,087 829 278,331
Bbls.196!bs, Bush.60 ibs: Bush.56 ibs Bush.32 1bs| Bush.48 lbs! Bush.56 ibs Contin'ntf = 10,332). o 484 397,105 93,606 67.049]  68,15¢
Chicago. ... W4131 309216 941836 873818 196,458 53907 | Bk C.AML| 130 12,992 22.608) ........ 9631 ...
- . - 98,78 - W. Indieal 10,671 12,086 ... Il 1,450 11,343
Milwaukee .. 67,624 1(8,867 ) 36,780 37,530l 136,(38 14‘000 Brit Col’sl’ 10,157 3,270 3,200 45@
Toledo.:..... © 6777 157,635 208,348 10,644/ 3,000/ 1275 | Oth.e'nt’s ’585 sl i N a4 O
Detroit ... .. 5999 116,852 5460 22552 12.866] ... . i
Ceveland.... 2591 26,524 36,500 13,300 70270 ... Total...| 201,741 104.072]1,165,651] 737,261 1,161,235| 358.281
“lous...| 28530  188474| 856,993 33,439 58,035 11,047 ) ] . . -
Peoria. .. ... 1,070 450, 255350 91,225 16,500 14,500 | By adding this week’s movement to our .previous totals we
Duluth...... el 70580 LT e el e have the following statem-nt of exports since September 1, this
Tot.wk83 176,060 1,046,628, 1,810,369 592,558 430,924 © 74,189 | yeason and last season. '
Sme wk.'82/ 157,767 695961 2.319 346 900,852 973237 54,353 -
Swe wk. 81| 161,108) 742,010 1.209.823 480,730| 815,986 51,756 Flour. Wheat. Corn.
eeug 1~ : Brvorta sincel 1682.63. | 1981-62, | 1852.63. | 1501 1832 T
1882........ 4.U37,700| 52,864,300 37,180.736| 26,821,122| 9,491,600 2572809 | “gonp. 1. to— | 1882-83. [ 1881-82, - 82, -83. | 1s81-82.
I6L........ T0L54D) 26,823,708 63,454,021| 17,7147.404] 8.377.877| 2810 147 o Sept. 110 | Swt.1to | Sept. 1to | Sept. 1to | Sept. 1t0 | Sept.1to
180........ | 4,203,033| 55,544,657 64.614,985| 22535885 g 930,680] 2,608.367 Jan.18. | Jan.14. | Jan.13. Jan.14. | Jan.13. | Jan. 14,
Bbls Bbls, Bush. ‘Bush. Bush. Bush.

The comparative shipments of flour and grain from the
e ports from Dac. 25, 1882, to Jan. 13, 1883, inclusive, for

Un.Kingdom| 2,688,989 1,148,349] 20,965,712 17,684,011} 4,635,707 12,837,751
Continent ... 303,853 78,175 17,051,047 5,937,936 428,988 2,872,421
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i . S.&C. Am... 205,843 - 261,000] - 87,428 8,380 85,170 2023974
0r years, show as follows: West Indies.| 893487 244,17 28,325 16,725/ 162,615 224336

1 z Y Brit. Col’nies 283,271 239,181 78%6 ........ 48.575 62510
o e M R e i e R e B
&:“" ";bm. 1'05{7‘?%4 ],2_1.6.45:1 ‘]’473.351 536.647 "T‘nf.'ﬂ'.-..:. 8.981.108] 1,938,014 38.334.168 +8.872,370! - 5.898.857 16.086.415
G it ?;g;fgj fé‘gg’e‘i’i f ;ggggg 2,1‘_);_1)9.%8%1 The visible supply of grain, comprising the stocks in granary
ﬁ;:ley 01527;1.,333’_ 412303 545.558 189,778 | at the principal points of accumulation at lake and seaboard

"ot teevennes 3 33,602 3 2 -8 : . . & :

' Y 133,602 167 528 124,766 | ports, and in transit by rail and water, Jan, 13, 1883, was as
Total gratn 7.819.990 5,624,013 56 follows: ' |
am ... 7,819, ,624, ,640,273 3,624,789 | £OL
. Wheat, Corn, Oals, Barley, Rye,

Balow 1ol . .In store at— bush. bush. bush. bugh. bush. -

s the rail shipments from Western Iake and river | Now Yors ... 6.917.072 1,247,012 810,821 90,051 22105y
borts for £yqp years: : Do. afloat (est.) 139.333 ’3;'500000 1;7(()5.00000 ggo,oog 323.000

1883, 1882, 1881. 1585, ADY eene. “* 5120000 65, o0 e 0.008
il gt qneh ok | BESGETT i RS NING Mg 4
224419 15bug  Jan 15 't 14 | Shicago......... -- 5.370.616 2,823.490 1,547,661 262357 455990
“24419 138,746  1.6,700 94157 Milwankee Il 1,990,509 o117 1 268,386 50,082
10 s e = 4g= - wuth............ 3 2,02 csmsas O FpR—
Lotgory 5 563640 200833 171401 | PAE-.o..o.o. 908655 585003 163383 5650  94ri
218011 1,029,805 7087377 G3.004 ; .
733,610 606,746 455,114 206,485 Detroit......_.... 561.973 13,014 18413 19,630
3385 MLi0s 100sis  uuiigd | Osweo 1IN 733201 1069008 k500 9001000 13.399
. ¢ o = ‘ g~ o LOUIS.......... 93,414 S, » . ’ »"
63,282 8003 55747 31347 Boston.........0 1871033 178561 13433 vorags 1110
Totay - — Toronto. .......... 235718 i ... 1558 176.650  6.010
e 3001010 2,452,298 1,955,339 1,137,345 | Mommia 1T 222624 8,000 62,680 <£7,006  4'868

The il . ' Philadelphia..... 603.774 206.797 191270 . T
> fall and lake shipments from same ports for last four EoI s medieeeeees plo ook g A 216952 6,554 2400

L SWQTS: ) = ) ! an&po‘ ------ . ’ ImULY . semece ’

e o : as City...... 182,214 218,193 20,168 2,330 20690
JM;::* ,‘Fim-, fo;?"- g?‘,hn, _ b?aff’ f“"ff”’ Rye, gglvgtlnore T 1,140,586 267,831 ... @ 7
Ja ’2---33(%-;1;3 411,016 1518611 755050 2ita, 63 o0 | ONTall.. o PPL s 2,203,036 981,361 213,366 75659

---266, 978 1,320, 1.5 . . - ;
%gg---%&lst 395,350 1209193 o020k 525908 ai8l& oy run 13, 083, 21,338,769 9,123,510 4,471,821 2,916,491 1,510,539
170950 293350 1 eagads 402,408 131753 26704 | Tot.Jan. 6,783. 21)315.550 0’330 150 4,425.53R 3,001,030 1.511 978
T _ A ; ) Tot. Dec. 30,82, 21.048:017 9,101,137 4.423.579 3010 050 1,470,085
Mty o5 oer - Tob: Doc- 23,782, 20,614.537 '8.233/401 3,262,835 3,021,436 1’505 400
o 82..502,773 1'oan71¢ 5,205,.3002,189.8/0 806211 153.296 | Tot. Dec. 16,182, 19,781,437 7,407,700 2,505.109 3 935 sas 1,277,996
19 1.983,320 3,479,842 1,741,066 589199 176,259 ' Tot. Jan. 14,82, 17,381,910 16,631,085 2,663 090 2,752,360 1,273,515
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