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financial.

AiMERICAN
"feank Note Company,

149 BROADWAY, NEW YORK.
Business Foundkd i795.

tncerporaUd und*r Latvt of State of Ntw York, 18C8.
KEOBOAN'IZEO 18T9.

KXOHAVEBS AND PBINTERS Or
BONDS. POSTAQB AND RBVBNVB STAMPS,
LMGAL TENDER * NATIONAL BANK NOTES
*f tlu UNITED STATES and for many Foreifn

0«v«mmenU,
BNORAVINa AND PRINTING

0* BANK NOTES. STATE AND RAILROAD
BONDS. SHARE CERTIFICATES. BILLS 01
EXORAyOE. IIRAITS, OBEOKS. STAitPS. Ac.

IM THE FINEST AND MOST ARTISTIC STYLE
FROAI iiTEEL. PL.ATE8,

With ipeolal safesuards to prevent CounterfMUni
«r AtUnUionM. Special papers maoufactored exolu-
•Irely for use of the Company.

Safety Tints. Safety Papers.

Work Executed In Fireproof Bulldince.

RAILWAY PRINTINft A SPECIALTY

Railway Tickets of ImproTed Styles,

With or vnthotti Colon, and TiekeU of all Kind*
TRU8TBB8;

A. G. Ooodall, President, Jos. W. Drexel,
JtamaaMaodonouKh. Vioe-Prest., T. H. Porter,
A. D. Shepard, Vice-President, P. C. Lounsbury.
Wm. Main Smillie. Vice-Prest., Chris. Meyer,
1. T. Robertson. Vice-President, A. V. Stout,
Q. H. Stayner. Treasurer, G. H. Danforth,

TLeu. H. t'reeland. Secretary.

Banque

Centrale Anversoise,
ANTWERP.

Pald-Up Capital, -"^,000,000 Francs.

BOARD or DIRECTORS
FBI,IZ Gbisar. President.
Alfred Maqcinay (uraff* Maqulnay), Vloe-Pre»
J. B. Von iiKK Ukcke (Von der Becke & MarsUy).
Otto Gu.vTUBB{Corneille-David).
Bmilk i>b uuttal.
Ad. Khank (Krank, Model A Cie.)

Al'O. NoTTEBoii.M (Nottebohm Preres).
Fb. DUANis (Michiels Loos).
JOH. Uan KruK.uANN, Jr. (Joh. Dan. Fahraana.)
Ijons vVEBKBiKd. Weber A Cie.)
JC1.ES RAUTENSTBAUCH (C. Schmld & Cie.)

TRAN8ACT8 A
OENEBAL BANKING BUSINESS.
Asa p. Potter. Presu J. J. Bddt, Cashier.

Maverick National Bank,
BO!«TON,

CAPITAL, ....... 9400,000
tlfJRPI.i;S, ....... 400,000
Accounts of Banks and Bankers soUolted.

Collections made upon farorable terms.

Qovernroent Bonds bonght and sold.

Aug. T. Post, Banker,
S< NASSAV STREET,

BUYS AND SELLS

State, City and County Securities.

CORRBSPONDBNCB SOLICITKD.

STOCK BROKER.
Lansdale Boardman,

NEW YORK, 80 BUOADVVAY A 6 NEW 8T„
Op[>08ite Stock Kxcbange.

TROY, N. Y., 14 A 15 llAl.L BUILDING.
Private Wire to Troy.

6eonrltles carried on nuuvln. Interest paid on balancea

financial.

DIAMONDS.
Alfred H. Smith & Co.,

183 Broadirar, Cor. JoUn St.,

IMPORTERS OF

Uiamonds, Fine Rubles, Sapphires,

and other Precious Stones,

EXCLUSIVELY.

financial.

LONDON, 33 HOLBORN VIADVCT.

Members N. Y. and Philadelphia Stock Exchanges.

L. H. Taylor & Co.,
BANKERS.

S. TV. Cor. Tblrd and Cbeatnut Sts.,

PHILADELPHIA.
Deposits received subject to check at sight, and

Interest allowed on dally balances.
Stocks, Bonds, Ac, bouKht iind sold on commission In

Philadelphia and other cities

Particular attention given to information regarding
Investment Securities.

Private wire to New York, Baltimore and other places

CAL.D1VELL, WASIIBVRN &
TOW^NSEND,

BANKERS AND BROKERS,

UNITED BANK BUILDING,
BROADWAY AND WALL STREET.

Transact a general Banking Business, Including the

Ptirchase and Sale of all Securities dealt In at the

New York Stock Exchange.

Interest allowed on deposits subject to sight draft.

C. B. CAI.DWF.LI.. L. C. WASHBtTRN,
Ceas. J. TOWNSEND, Member N. Y. Stock Exchange.

Wood, Huestis & Co.,
31 PINE ST., NEW YORK,

BANKER8 AND BROKERS,
SCrCCESSORS TO

WOOD & DAVIS.
Execute orders in all securities listed at the New
York Stock Exchange. For Sale,

FIB8T-CLA88 RAILROAD " IST MORTGAOS BONDS.
GEORGE C. WOOD. C. H. HUESTIS. L. M.8WAN

Schuyler N.Warren& Co
61 ExcbanKe Place.

INVESTMENT SECURITIES.
GIty, RaHroad, Gas. Electric Light and MlsceUaneons

Stocks and Bonds.

A. H. Brown & Co.,
BANKERS AND BROKERS,

1 vrmU St., €«r. Now, New York.

INVESTMENT SBCURITIBS.

SpeoUl attention to bnsloaas of oonntry banks.

For Sale-44,000 Elgfath Avenne Railroad Bonds.

J. P. WINTRIXOIIAM.
GAS, INSURANCE, BANK STOCKS,&C.

glCClUTMM BOUGHT AT THE ACCTION SALES.

36 PINE STREET, N. T.
See advertisement to the JeurtuK of Oommeret,

Gwynne 6c Day,
(BstabUshed IS54.I No. 4fi WaH Street.

Transact a general banking and brokerage basl-

oess in Railway Shares and Bonds and GoTemmoo
seouritieB.

interest allowed on deposits.

Inveetments carefully attended to.

Walston H. Brown. Fred. a. Brown.
Herbert P. Brown.

WalstonH .Brown& Bros
BANKERS,

No. 20 Nassau Street, ttew ITork.

SPECIAL ATTENTION GIVEN TO THE NEOO-
TIATION OF

RAILROAD SECURITIES.

Colbron, Day & Field,

BANKERS AND BROKERS,

No. 17 New !*treet, 130 La !«alle Street,

NEW YORK. CHICAGO.

Stocks and bonds bought and sold tor cash l>r

on margin.

Interest allowed on deposits, snbjeet to etaeok M
sight.

B. C. HcMBEBT, John J. C. Humbert.
Member N. Y. Stock Exch.

E. C. Humbert & Son,
BANKERS AND BROKERS,

Noa. 37 Sc 39 TTALL STREET,
Queen Bvildhsq, NEW YORK.

Wm. P. Humbert & Co.,
BANKERS AND BROKERS,

No. T Nassan Street, Nexv York.

WM. P. Humbert, Edward S. Benxoiot.
Member N.Y. Stock Exch'ge,
Member N.Y. Produce Exch'ge.

Miller, Francis & Co.,

BANKERS AND BROKERS,

33 WALL STREET. NEW YORK..

CaA8.A. UiLLEB. JAS. Francis. Bdwin J.Banes

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 6 WALL STBEEfT,
Neiv York.

Car Trust Bonds.
WB MAKE A SPECIALTY OF THESE VHRl

SAFE SECURITIES. AND BUY AND SELL SAME
AT MARKET PRICE.
WB OFFER A LIMITED AMOUNT OF DHSIB"

ABLB CAR TRUST ISSUES. ADDITIONALLY
SECURED BY THE DIRECT OBLIGATION OF
THE RAILROAD EQUIPMENT COMPANY.

POST, HARTIN A, CO.,

34 PlXfi BTBEST.
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Drexel, Morgan & Co.,
WALL STREET,

CORNEE OF BEOAD, NEW YOBK.

Drexel & Co., Drexel, Harjes & Co

31 Boolerard Uaussmann

PARIS.

No. 84 South Third Street

PHILADELPHIA.
BOMESTIO AKV FOREION BANKERS.
Deposits received subject to Draft. Securities

bouffiit and sold on Con'nJis^ion. Interest allowed
on Deposits f orelKn KxehanKe. CommerciMl Cred-
its. Cable Transfers, i ircular Letters for Travel-
ers* available in all parts of the world.

Attoknets and Agknts o»
nemra J. S. mORGAN Sc CO.,

KO. 22 OLD BROAD STREET, LONDOtf.

Brown Brothers & Co.,
No. 69 WALL ST., N. If.,

BUY AND BULL

BILLiS OF EXCIIANOE
ON GREAT BRITAIN AND IRELAND, FUANCK,
GJBRMANT, BK],GinM, SWITZERLAND, NOR-
WAY. DENMARK, SWEDEN AND HOLLAND.

"issue Commercial and TraTelers' Credits
IN STERLING,

AYAILABLE IN ANT PART OF THE WORLD.
And In Francs, in Martinique and Ouadaloupe.

nAKE TELEGRAPHIC TRANSFERS
OF MONEY

BBTVrEISN THIS AND OTHER COVNTItlES.
MAKE COLLECTIONS OF DRAFTS drawn

abroad on ail uoints In the United States and
Canada, and of Drafts drawn Id the

United States on Foreign Countries.

.
I. & J. Stuart & Co.,

"^^ 33 NASSAU STREET.
BILLS OF EXCHANGE ON

SnilTH, PAYNE & SmiTH«S,
BANKERS, LONDON

;HANCBESTER & COUNTY BANK,
"LIMZTEBj"

~y~ MANCHESTER, PAYABLE IH LONDON j

CLSTER BANKING COIWPANY,
BELFAST, IRELAND

AND OH THa
RATIONAL BANK OF SCOTLAND,

BDINBUBG, AND BRANCHES;
ALSO,

OABI B TRANSFERS AND LETTERS OFCREUIT

J. & W.Seligman&Co.,
BANKERS,

No. 33 BROAD STREET,
NOTT York.

Issue Letters of Credit for Trayelers,
Pajable In any part of Europe, Asia, Africa, Au»-
fcnUta and America.
Draw BlUs of Exohansre and make Telegrephlo

TmnKfers of Money on Europe and California.

lOHN MUNROE & Co.,
^ Ho. 8 Wall Street, New York,
H*. 4 Po«t Office Square, Boston.

.
CHEQUES AN9 CABLE TBANSFERS ON
nUNROE & CO., PARIS.

STERUNO CHEQUES AND BILLS AT SIXTY
DAYS' BIGHT ON

ALEXANDERS & CO., LONDON.

Ferei^n Ex'cliaiii;e.

August Belmont & Co.,
BANKERS,

Nos. 19 & 21 Nassau Street,

Issue Travelers' Credits, available in all parts of the
world, through the

MESSRS, DE ROTHSCHILD
and their correspondents.

Also Commercial Credits and Transfers ot Money
on California, Europe and Havana. • '-

-

Je'sup, Paton & Co^,

BAIVKERS,
52 William Street, New York.

Accounts and Agency of Banks, Corporations,
Arms and Individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for corporations In paying coupons

and dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on
mmlssion, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.

BILLS ON THE UNION BANK OF LONDON.

Foreign Exeliange.

Kountze Brothers,
BANKERS,

190 Broadway (Equitable Building),NEW YORK.
LETTERS OF CREDIT AND

CIRCULAR NOTES
/

Issued for the use of travelers Id '

all parts of the world.

n.„i„„!:?'*'"' "" ^^^ Union Bank of London'lelegiaphio transfers made to London and to
r,.„ I.

^^'lo" 8 places In the United States.
Deposits received subject to check at siKht, and In-

terest allowed on balances.
Government and other bonds and investment se.cunties bouebt ond «o;<i on commissic-

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor, Wall and Nassau Sts,, New York.

FOREIGN JSAM4ERS.

CABLE TKANSFEE8, BILLS OF EXCHANGE
AND

COKHEBCIAL AMD TrAVELEKS' CSBDITS.

CORRESPONDENTS .

BARING BROTHERS & CO., Losdon.
PERIER FRERES iL- CO,. Paris.
MENDELSSOHN dk CO,, Berlla.

Schulz & Ruckgaber,
BANKERS,

16 EXCBANGC PLACE, NEW YORK
CORHESPONnKNTS OF THg

International Bank of London
(Limited) London.

KleMra. John Berenberg, Gossler Sc Co.Hamburg.
CommeroUI and Travelers' Credits. BlUsof Eicbanse

Cable Transfers.
"

James T. Bates & Co.,
(ESTABLISHED 1868,''

BANKERS AND BROKERS,
MlUs Building, New York.

Members of the New York Stock Exchange.
Ckecks and Cable Transfers on JAMES T. BATES A

CO.. Geneva. Switzerland.

J. W. Wilson & Co.^
27 & 29 BEAYER ST.,

NEW YORK.
Bills of Exchange and Letter* ot

Credit on ISexIco.

Foreign Ban kcr§.

CniogLA« VoTFg AVT> ra»T>rr« mv th a vt,t h^b.
NEW YORK: LONDON: Paris.

0HA8. a gciNCIr. " • RtJSSMJ, WISI. T. E. DAVIS.

William Heath & Co.,
(Established isaij

BANKERS AND BROKERS,
Ho. 80 BROADWAY, NEW YORK.

Members of New York Stock Exchange.
FOBKION BJCCHANGB. CABLB TRANSFERS.

William Heath & Co.,
10 Throgmorton Ave., London, Eng.

«5S~3H^^^o&it?s
William Heath & Co.,

No. 19 Rue Scribe, Paris.

fn?T2SZ.1£,"°'.'** '<" I>ondon and American markeU

John 8. Kknnbdt. j. kinnkdt Tod

J. S. Kennedy & Co.,
No. 63 WILLIAM STREET,

DOMESTIC AND FOREIGN BANKERS,
DRAW BILLS ON LONDON.

BUY BILLS OF EXCHANGE.
ACT AS AGENTS FOR BANKS. BANKERS AND
, _ RAILROAD COMPANIES ' ° """
iMue CommerclHl Credits and Koreign and DomesticTravelers Letters of Credit in Pounds
nrrv akt. d™?',®'''.'"'"""' Dollars.BUT AND SELL INVESTMENT SECURITIES,
CoUect Dividends, Conpons and Foreign and Inland

Drafts.
LONDON CORRBSPONDENTa:

Meurs. MELVILLE, Evans & Co.: Meuia. c j

Nederlandsch Indische

Handelsbank,
AinSTERDAin, HOLLAND.

ESTABLISHED IN 1863.

Paid-up Capital, 12,000,000 Guilders
($4,800,000 Gold,)

HEAD OFFICE IN AMSTERDAM.
Agencies li. Batavia, Soerabaya and Samarang

Correspondents in Padan«.
Issue commercial credits, make advances on ship

ments of staple merchandise, and transact othei
business of a flnancial character in connection wltb
the trade with the Dutch East Indies.

BLAKE BROTHERS & CO.,
Agents foh north America,

18 WALL STREET, NEW YORK,
»8 STATE STREET. BOSTON

J, H. tJOADBY & B. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE FLACK,

BUTAND8ELLS^Tm|LmGEXCnANOE,CABLH

'^^'^^S°^LTg^^R^T'sg^^^!^?ITwo\YI;^^^'-'

THK

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Conn
SAN FRANCISCO Office, 4S2 California 8tNEW YORK Ag^is, J. & w. Selieman & C.

.

BOSTON Correspond'ts, Massachusetts N. B'li.

Authorized CapltTiT - - »6,000,000.
Paid up and Reserve, - 1,700,000.
Transact a general banking business. Issue Com.

mercial credits and Bills of Exchange, available id
all part, of the world. Collections and orders *oi
Bonds, Stocks, etc., executed upon the most favor-
able terms. FRED'K K. LOW. ) .,

„ „ ,„ ION ATZ STKINAART. !*•""»««'"
P. N. LILIKNTKAL, Cashier.

Bank of Australasia,
(INCORPORATED 1835.)

No, 4 Threadneedle St., London, England.
„„„,„ PAID-UP CAPITAL, £1.200,000.UNDIVIDED PROFITS (inclnrting Guarantee sni>

Reserve Funds) £453,114.
Letf^ers of Credit and Drafts Issued on the lOJbranches of the Bank In the Colonies of Queensland.iNew t'outh Wales, Victoria, South Australia, Tasma^

nia. and New „eal«nd. Bills neKoti«ted or sent for
OoJlection. Telegraphic transfers made. Depositsreceived in London at interest for Uxed periods onterms »hloh may be ascertained at the office

PRIDKAUX SELBY. Secreljirv

Hong Kong & Shanghai
BANKING CORI'ORATION.

BEAD OFFICE, BONO KONQ.
The Corporation grant Drafts, issue Letters otCredit for use of Travelers, and negotiate or collect

Dills DRVKhlPHt Knmhnv Oa\r.„r,.. ai „ n... _ ._

CO and London.
A. M. TOWN.HEND. Agent. 4T William St.

Adolph Boissevain & Co.
BANKERS

AND
oommissioN merchants^

AMSTERDAM, HOLLAND
N. Y. Correspondents—Messrs. Blake Bros. A Co..

Gerhard & Hey,
» E V A L,.
OFFICES AT

I.EIPSIC, BERLIN, noSCOW^,
NIJNI-NOYGOROD, during tke Fair

Commissioners & Forwarding Agents,

SHIP BROKERS.
Unde.-take to cash Bills, Advances and Frelght-Amounti,

; execute all orders in the line of Banking.
Coiumissiun and torwarding Business on the moatmoderate terms.

".voi*

Ship-owners are requested to address vessela boana>for Reval unto the care of
wv«"*,

GERHARD Sc HEY,
KEVAL, KU88IA.
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Foreign Banker*.

The City Bank,
(LIltlTSD.)

1.0\D0!V, ERlGLAM).
Aullinrlzi-il Cnpllnl, ..... ie4.<iun,n)in
HubM-rlbrit ('ni>llnl, ...... j,v>U(I.UOtl
I'llKl-l p (Jiipilal, ...... MUU.UUU

KmrrTo Fund, '£330,000.

HEAD OFFICE, TIIBEADNKEDLE ST.
nilAXCHES:

Tottenham Conit Bo«4Bond Street. L'^ndon.
LudKHtc UXA, LondDn.
Kniulitsbrldire, London,
liolboru, London,

London.
PoddlnKton, London.
Aldjeate, London.
Old Stroot, London.

Ttin bunk, while conrtnotlnK the t/onoral business
of London Bunker:!, K>ve4 spcctiit itttuntloa to the
alienor of ForelKn und Colonial Banks.

A. a. KENNEDY, HanaK«r.

Cnnadian Bankers.
AGENCY OF THE

Bank
or

British North America,
No. Si VrAI.1. STBEET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand dnifta on Scotland and Ireland,
also on Canada. British Columbia, Portluud. Oregon
San Francisco and Chicago.

Bills collected and other banking business trans-

aotod. D. A. MCTAVISH, ( ,„„,.W. LAWSON, (
Agents.

Merchants Bank
OF CANADA.

Capital, - • • $5,700,000 Paid tJi).

President, Sin HUGH ALLEN.
Vice-President, KOBBRT ANDEB80N, Esq
HEAD OFFICE, ITIONTREAL.
GEORGE HAGUE, (ieneral Manager.
J. H. PLUMMEU. Assistant General Manairer

BANKEItS:
^^

IX)NDON, ENG.—The Clydesdale Bank (Limited.)NEW YOKK-l he Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change. Cable Transfers, issues Credits available in
all parts of the world, makes collectioas in Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank In Canada. Demand Drafts
Issued payable In Scotland and Ireland, and every
description of foreign banking business undertaken

new York Agency, 48 Exchange Place.
HENRY HAGUE,
JOHN B. HARRIS, JR.. Agents.

Bank of Montreal.

CAPITAL, ... $12,000,000, Gold.
SI7RPI.IJS, ... 95,500,000, Gold.

C. F. S.MITHERS, President.

W. J. BUCHANAN, General Manager.

NEW YORK OFFICE,

No8. 59 & 61 TTAEiIi STREET.
Walter Watsos, ( .„„„,.
ALKX'K LAKO, S

AgenU.

Buy and sell Sterling Exchange, Francs and Cable
Transfers: grant Commercial and Travelers' Credits,

available in any part of the world; issue drafts on
and make collections In, Chicago and througtiout the
Dominion of Canada.

lioudon Offlco, IVo. 9 Blrclilii lAine.

Imperial Bank ofCanada.
CAPITAI. (patdnp), • - -$1,300,000
RESERVE, $400,000
H. 8. HOWLAND, Pres't. D. R. WILKIK. Cashier

HEAD OFFICE, TORONTO.
BliAXCHES:

St. Catharines. Port Colbome. St. Thomas, Ingersoll,
Welland, Fergus, Woodstock,Winnipeg, Man.,

Brandon.
Dealers In American Currency & Sterling Exchange.

Agents In London: I Agents In Now York:
BOSAXyLKT. SAI.TACO.. BANK Of MOSTKEAL

T3 Lombard Street. 1 59 Wall St reet.

rromptostottentlonpald to collections payable In
any pan of Canada.
Api)rovL'd Canadian business paper discounted at

the Head Office on retusonable terms, and proceed ^i

remitted by draft on New York.

Gzowski & Buchan,
Bankebs and Stook Broeebs,

TORONTO CANADA.
Prompt nttectlon given to Collection of Commer

clal Bills and Canadian Funds on all points in Cana
da; American and Sterling Fjichange, and Stocks
Bonds, etc.. bought and sold.
Correspondents—Bank of New Tork. Nair Toi*

aid Alliance Hank.l-?adjD IS .
"«w lorm

New England Bankcrn.

Brewster, Basset & Co.,

BANKERS,
No. 35 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK AND

BOSTON STOCK EXCHANGES.
ALSO,

Dealers In muulcl|>ul. State, Railroad
and United State* Roudn.

Perkins, Dupee & Co.,

(Formerly CBAS. A. SWIET & Co.),

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTON, MASS.
Dealers In Municipal, State and hauroad Bonds.

Bank of Deposit,
S4 Devonshire& 20 Water Sts.,cor.opp,P.O,

R O S T O N .

Interest on deponis subject to check.
Bonds and oiner uivestmenta tmught and sold.
Correspondence invited.
Orders exeeitted at Boston and Xew Tork Stock
Exchanges, of which we art members.

F. A. Hawley & Co.,
RANKERRS.

Parker & Stackpole,
RANKERS,

No. 60 DEVONSHIRE STREET,

BOSTON.
JOSHIIA WiLBOtlH, CHARMS H. SHELDON. JR.BENJAMIN A. JACKSON, WiLLLAM BiNNEY, JR.

Wilbour, Jackson & Co.

,

BANKERS AND BROKERS,
Sa TTEYROSSET STREET,

PROVIDENCE, R. I.

Dealers In Commercial Paper, Government and
other Orst-closs Bonds and Securities and Foreign
Exchange.
Private Telegraph Wire to New York and Boston.

C. E. Jackson & Co.,
]niDDI.ETOTVN, CONN.,

Buy and sell Oovemment, State, Municipal and

Railroad Bonds and Stocks. Investments for Sav-

ings Banks a specialty. Correspondence solicited.

Pennsj-lvanla Banker§.

Geo. B. Hill & Co.,
BROKERS,

PITTSBURO, PA.,
Buy and sell all cliisses of Western Pennsylvania

Securities. Correspondence aollcited.

Jos. M. Shoemaker. Robbht M. Janney.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BROKERS,

No. 134 SOUTH THIRD STREET,
PHILADELPHIA.

Dealers In all Issuesof United States Bonds. Invest-
ment Securltie.s a specialty. Correspondence invited
undfufilnforniatlotiupDrj financial subjects furnished

E. W. Clark & Co.,
R A N.K E R S ,

No. 3S Sontb Third Street, Pblladelpliia.

DEALERS IN CAB TRUSTS AND OTHER IN-
TESTMENT SECURITIES.

Stocks and Bonds bought and sold on CommiaslOD

A. P. Turner & Co.,
RANKERS AND RROKERS,

No. 207 WALNUT PLACE,
PHILADEIiPHIA.

Bnillmoro Bankcm.

John A.Hambleton& Co
BANKERS AND liROKERfl,

No. 6 SOUTH STREET,
BALTIMORE.

Conntcted by Sptclal n'irr with .Vfii) Tork and rhUa-
dclphla Cornnpondtnts.

Transact a General Banking Business.
Buy and Sell on Commission In tbis and other ollle*

a'.l descriptions of Stocks, Bonds and Secarlttea.

Special Attention giren to Invest m<2n(g
Loans negothited and advances made oo approved

collaterals.

Deposits received snblcct to check at sicht.
Collections on all points In U. 8. and Canada.

Robert Garrett & Sons,
BANKERS,

No. T SOUTH STREET,
BALTimORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BASKI.NG BUSINESS.

J. W. MmnENnoBF, w. B. Oliver, c. A. Aldebti,
Members Baltimore Stock Exchange.

Middendorf,Oliver& Co.
BANKERS AND BROKERS,

S. W. Corner German & South Sta,,
P. O. Box 227. BALTIMORE, Md.
Special attention given to the negotiation of For-

eign Bills of Exchange, Collateral Loans and Com-
mercial Paper.
INDICATORS AND TELEPHONE IN OFFICE.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

RALTUnORE.
INVESTMENT and VIRGINIA SECURITIES a

specialty.
Correspondence solicited and Information fur-

nished.
N. Y. Correspondents—McKlm Brothers & Co.

Southern Bankers.

THE CITY BANK OF HOUSTON,
CAPITAL, $500,000,

Houston, Texas.
We arive special attention to collectiona on all

accessible points.
DiHKCTORS.—Benjamin A. Botts, Pres't: F.A.Rice,

C. C. Baldwin. W. B. Botts, Rob't Brewster, 8- K.
Mcllhenny, B. V. Weems.
B. F, WEEMS, Cft-ililer. BENJ. A. BOTTS.Pres't.

TH03, P. UILLEB. R. D. WILLIAMS. JXO. W. MILLER,
CHA8. B. UlLLKR.

Thos. P. Miller & Co.,
BANKERS.

mOBILC:, ALABAIVA.
Special attention paid to collections, with prompt

remittances at current rates of exchange on day of
payment.
Correspondents.—National Bank of State of New

York, New Yerk ; l^ouialana National Bank, New
Orleans ; Bank of Liverpool. Liverpool.

E. E. BuBRtrss. Pres't. A. K. WALKER, Cashier

First National Bank,
WIIiMINGTON, N. C.

Collections made on all parts of the United States.

Wu. C. CotTBTNEY, Pres. Ebn'est H. PBixoLCCasb
BAKK OF ClIARLESTOIH,

National B.ankino Association,
CHARLESTON, 8. C.

Special attention oitin to Collictions,

R. H. MAVRY & CO.,
STOCK BROKERS,

RICUMGND, VIRGINIA,
Buy and sell Government, State. Municipal and

Railroad Bonds and Stocks. &c. Virginia State Tax-
Receivable Coupons bought and sold. All order,
promptly attended to.

New York Correspondent. VBRMILTK i CO.

MERCHANTS' NATIONAL BANK,
RICHinOND, VIRGINIA.

Collections made on all Southern points on best
terms ; prompt returns.

JOHN P. BRANCIL President.
John F. Glenn, Cash. Fueu. r. Scott, VIce-Prest.

TIIOKIAS BR.^XCH & CO.,
BANKERS AND COMMISSION MERCIIANTS.

RICHMOND, VIRGIKI.I.
Virginia Bonds funded under the Funding Act

passed by the lastLeglslature, f<i.'H percent commis-
sion. New North Carolina 6 percent bonds, secured
by Hen on the State's stock In tbo North CoroUna
Railroad, for sale.
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^V^estem Bankor§.

Mortgages on Farms
AND

Kansas City Real Estate,

NETTING SEVEN PER CENT

Semi-Annnal Interest to IiiTestors.

"We negotiate Loans on improTed and productive
farms In the best portions of Kansas and Missouri,
wortii from tliree to five times tlie amount loaned.
Aclinowlcdged to be tlie most SAFE and PROFIT-

ABLE form of investing money known.
In an experience of many years and loaning two

million dollars, not one dollar lost.

We assume the responsibility of MAKING ONLY
SAFE LOANS ; of collecting the int«rest and prin-
cipal and remitting to investors, FREE OF CHARGE,
and in case of anv trouble or delay in making such
collections, AGlililKiNG TO STAND ALL E.X-
PENSE and SHIELD INVESTORS FROM LOSS.
TITLES GUARANTEED. ALL FUNDS PROMPT-
LY PLACED. Write for circular and full particulars,
stating amount you would wish to invest on satisfac
tory evidence as to securities, titles, &c. Address,

H. P. MORGAN,
GENERAL AGENT FOR NEW ENGLAND

No. 3 Custom House Street,

PKOVIBENCE, R. I.,

OR
JARVIS, COXKLIIV & CO.,

LOAN BROKERS,

KANSAS CITY, MISSOURI.

P. F.-Keleher & Co.,
305 OLIVE STREET, ST. liOlTIS, M'*

First-class Western Investment Securities for salt
St. Louis City and States of Missouri, Kansas, Texas
Arkansas and Colorado Bonds a specialty. Full In-
formation given in reference to same on application.
Coupons and Dividends collected.

Sam'l A. Gaylord,
ST. LOUIS,

DEALER IN IV'ESTERN SECURITIES
Defaulted County, Township and Ciry Bonds of

Missouri, Kiinaa'* and Illinois bought at be^t rares

Investment Securities for sale. Correspondence

•olictted.

Thos. M. Thorntox. Wm. W. Thornton. Cash

W. F. THORNTO.\ & SOV,
(Established 1859.)BANKKRS ANU IfROKERS,

8HELBYVILLE, ILLINOIS.
Collections made in Shelby and adjoining Counties

and Proceeds remitted on Day of Payment.
REFERENCES—National ;iankof Commerce.New

York. Union National Bank, Cincinnati. Third
National Bank, St. Louis. Traders' Bank, Chicago.
Indiana Banking Company, Indianapolis.

the western
Farm Mortgage Co.,

LAWRENCE, KANSAS,
Offers to investors the best securities In the market.
FIRST MOIlIHiAGE LOANS UPON IMPROVED
FARMS. Interest and principal paid on day of ma-
turity in New York. Funds promptly placed. Large
experience. No losses. Send for circular, references
and sample forms. F. M. PERKINS. President: J. TWARNB, Vice-Prest.i L. H. PERKINS, Secretary:
CHAS. W . GlL LEl-T, Treaa. N. F. UART Auditor!

I'iiiaHcial.

8HXBMAN 6. J KWETT, PreS. JOSlAH JEWETT,V-Prc8
\V1JAIA.1I C. COR.N WELL, Cashier.

Bank of Buffalo,
CAPITAL. - . . . . »300,000.

BUFFALO, N. Y.

ITiU bank has superior faoilitiea for making col-
lections on all a.cce8sible points in the United
States, Canada and Europe. Liberal terms extended
to accounts of bankers and merchants.

T p<;«"»|,''«>'i"JNTS -New York, National Shoe &Leather Bank
; London, Union Bank of London

C. H. Bachem,
(LATI LIMBBRT & CO.),BANKER AND BROKER,

19 & 81 NASSAU ST.. NEW YORK.
Member of New York Stock Exchange.

Stocks and bonds bought and sold on commission
f9'.?*?,''„°'' °° approved margin. Coliectlona made inDnited States and Europe.|

Connty, t'Uy Ot Town Uondget West.StateaWiscon in Central HR. Old Land Grant Bond,
St. Joseph & Western KK. Stock.
St. Joseph & Pacitfc KB. Bonds.
City of St. Joseph .Mo.. Old Bonds,
international Improvement Co. Subscriptions.
Brooklyn Elevated RK. Securities.

>""""•

American Cable Co. Subscriptions.
Midland Railroad of N. J. Securities.
Chicago S Grand Trunk KR. Secuiitlas.
South Carolina RR Securities
Orand Rapids* Indiana RK. Stock.

Bouftht by WM. RrUTLE Y.Wo 81 PINK E-VBEBT. NBW toBK

Financial.

Liverpool&London& Griobe
INSURANCE COMPANY.

Statement United States Brancli, January 1st, 1883,

(AS EEQUIEED BY THE NEW YORK STATE LAW.)

ASSETS.
Eeal Estate

Loans on Bond and Mortgage
United States Government Bonds.

State and City Bonds
Cash in Banks
Otlier A.dmitted Assets

$1,047,741 92
1,115,843 57
1.525,000 00
358,140 00
784,303 39
381,908 93

$5,212,937 81LIABILITIES.
Unearned Premiums $1,909,170 27
Unpaid Losses 301,365 32
Perpetual Policy Liabilities 311,191 24
Another Liabilities 178,120 83

SURPIiUS $2,453,090 16

$5,212,937 81

Income 1882 $3,310,805 99
Expenditures J882 2,961,787 44

DIRECTORS IX 9iEW YORK:
Chaieman, ROBERT B. MINTURN,

ALEXANDER HAMILTON, CHARLES H. MARSHALL,
ANSON PHELPS STOKES, JOHN A. STEWART.

Eesident Manager, J. E. PULSFORI).

Deputy Manager, HENRY W. EATON. Asst. Deputy Manager, GEO. W. HOTT.

The New England
Mortgage Security Co.

Ol'FERS FOR SALE
5 per cent 20-year Bonds, §1,000 each,

SBCUREI) BY FIRST MORTGAGES ON
l.Ml^ROVKI) FARMS.

Guaranteed, Principal and Interest, by its

CAPITAL, STOCK OF $1,000,000.
Interest Coupons payable July 1 and Jan. 1.

Bonds registered to order or payable to bearer at
option. These bonds are commended to the attention
of the most conservative investors, as they are be-
lieved to be as perfect a securit.v as can be obtained.
A pamphlet with full information will be sent on

application to the company's office.

43 MILK STREET, ROSTON.
DIRECTORS.

Hexry Saltonstall, Austin Cobbin,
E.'ELLEUTON PHATT, J. BA.XT1SR UPHAM,
I. 1). FAUNSWORTK, GILMAN S. MOULTON,

CBAur.ES L. Flint.
vick-prksidents.

Thomas Wigglkswouth, Geo. c. Richardson,
Klisha Atkins, John \vi.;b8tek,

Amos T. Frothingham.
CHARLES I.. FLINT, President.
J. F. F. BREWSTER, Treasurer.

Metropolitan Trust Co.,
17 Nassau St., fiew York.

PAID UP CAPITAL, $1,000,000.
Designated as a legal Depository by order of Su-

preme Court. Receive deposits of money on interest,
act as fiscal or transfer agent, or trustee for corpora-
tions and accept and execute any legal trusts from
persons or cori)oratiou3 on as favorable terms as
other similar companies.

THO.MAS HILLHOUSB, Presider...
FREDERIC D. TAPPKN. Vice-President 1WALTER J. BRITTLN, Secretary.

'

Investment Bonds.
FIKST-CLASS RAILROAD BONDS,

PAYING

5 Per Cent to 7 Per Cent
PER ANNVM ON AMOUNT INVESTED,

FOR SALE BY

TOBEY & KIRK,
No. 4 BROAD STREET, NEW YOP-K.

DEFAULTED SECURITIES
taken in payment at full market rates, when desired.

Taintor & Holt,
BANKERS,

No. 10 WALI, STUKF.T. NKW VOIIK.

TRANSACT aGB.VKIlAL BANKING business.

DEPOSITS received and INTKRBST allowed on
balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAI.) Bonds.
Private tele^iraph wires to Providence and Boston

G. B. TAINTOK. aw.rt. TI. (lOI.T

Bankers' Safe Deposit Co
UNITED BANK BUILDINa,

Cor. Wall Street aud Rroadn'ay.

s aITe s
OF MOST APPROVED CONSTRUCTION FOR
Bankers, Brokers, Merchants, &c.

DEPOSIT YOUR SECURITIES
IN THE

State Safe Deposit Vault,
Cor. TflUiam St. d: Exchange Place,

Under the National Bank of the State of New York .

RURGLAR AND FIRE PROOF.

Albert E. Hachfield,
17 NASS.au STREET.

Bonds and Investment Securities
TT A N T E Di

Indianapolis & St. Louis Ists.

Joliet & Northern Indiana Ists.

Cincinnati Hamilton & Dayton BQQdB,
Central American Transit Stock,
Mexican (CkirUea) BoaOs.

^ TO I WYE STORS.
FOR SALE :

Statcn Island Wliarf Property,
Fifty-flve City Lots, 500ft. front on New York Bay.

Privilefe'e of docking out ISOO to I.OOOft. Suitable for
warehouses and wharfage for large v&ssela. Apply to

J. M. CILLESPIE,
No. 4 HANOVER ST., NEW YORK.

Member of N. Y. Produce and Maritimo Exchanges.

REED & HURLBUT,
52 ^riLLIAin STREET.

FIRST-CEASS

Investment Bonds.

I. F. Mead & Co.,
STOCK BROKERS,

80 BROADIVAV, NEn^ KORK.
Branch OtBce with Private Wire at 28 West Twenty-

Third Street.
Bu^ and sell on commission for Investment or «a

margin, all securities dealt In at the New York St»cfc
Kschange.
B. B. Lkab. I. F. Mead. t. H. Cimilg.

Member N. Y. Stock Bzcb,
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Insurance Company of North America,

OF PHILADELPHIA.
INC'OKrOKATED 170 4

CAPITAL, $»,000,0(I0.

Statement of the Condition of the Company on the First January, 1883.

ASSETS.
BOOK VALITE. 9IARKBT VALUE.

$357,083 86Real catntfi owned by Conipnnjr

Loans on bond and mortgage (duljr recorded
and being first Uens on the fee simple). 1,716,766 67

Interest due and accrued 26.744 15

$137,000 00—United Stotes bonds, 3I3 per cent 141,110 00
l,'27fl,500 00—State and City loans 1,518,970 00
2,326,425 00— Railroad and other stocks 2,-141,940 00
253,500 00—Bank and other bonds 264,184 00
35,845 00—Mutnul Inxurauca Companies' Scrip

—

Atlantic Mutual and China Mutual 35.815 00

1,031,270 00—Total invcslraonts $6,503,143 68
Cash In banks and banlters' hands 549,09131
Call loans wilh collaterals 1,045.742 07
Gross premiums in course of coliactiou.... 385,745 11
Notes receivable, unsettled marine prem-

iums and book accounts due tbeComp'y 343,787 P4
Bteam-wrecking buat " North America" 73,543 05

TOTAL ASSETS $8,881,053 06 TOTAL

LIAIJILITIES.
Reserve for rc-insurlng all outstanding risks $1,713,590 70
Reserve for unadjusted losses 473,402 82
BcBcrTo for perpetnal fire insurance policies, being 05 per

ccntof premiums rectived 443,10093
Capital stork nctuiilly paid up In cosh 3,000,00000
Surplus over aU liabilities 3,250,778 61

TOTAL $8,881,053 06

Net premiums received during the year 1882 $3,481,274 60

Interest and dividends 408.740 98

TOTAL RECEIPTS $3,890,015 58

Losses paid during the year 1882 $2,367,81126

Expenses, commlssious, agency charges 907,863 93

1,275,675 19

CH.^I«,LES r»LATT, President.
T. CHARLTON lIEiVRV, Vice-President.

^VIW. A. PL,ATT, 2d Vice-President.

OREVIL,L,E E. FRYER, Secretary.

CATLIN & SATTERTHWAITE, Attorneys,
10 & IS Excliang-e IPlaee, IVew ^^oi"li.

UNION
Mutual Life Insurance Co.

OF MAINE.
OIBKCTOBS' Office ... POUTLAND MAINE.

ORGANIZED 1819.
Aasots $6,264,215 57
Surp]na(N.Y. Standard) 678,545 53
Death Losses Paid - - 0,876,90176
Dividends Paid - • 3,996,441 27
13,725 Policies in force, iusurlns

$24,083,551.

Paid Death Losses, since OrRanlzallon,

SEVEN MILLION DOLLARS,
Aud for Dividends,

NEARLir FOUK imLLIONS.
JOHN E. OeWITT, Fresldcnt.

DANIKL SHARP, VIce-Presldei't.
HKNllV D. SMITH. Secretary.
N1CUOLA8 1)K (iKOOT, Ass t Sec'y.
TUOMA8 A. FOSTKK. Medical Director.

MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK.
V. S. AVINSTON, President.
ISSUES EVEBT DESCRIPTIOS OF

LIFEdEND WMENTPOLICIES
Bates Lower than other Companies,

©KGANIZED APRIL 14TH, 1842.

ASSETS. $95,000,000.

E. S. Bailey,
7 PINE STREET.

KEALINOS INIKSVRAKCE STOCKS
A SPECIALTY.

CaAh paid at once for the above securities ; ot X^^J
VtU be sold 98 commisslooi at seller's optlvo.

SIXTY-THIRD ANNUAL STATEMENT; December 31, 1882

;

OF TUB

Tfl^TAF A INSURANCE COMPANY,
JLUllliA HAllTFORD, CONN.

CASH CAPITAL 94,000,000 00
Reserve lor Re-Insurance, (Fire) 1,573,729 40

Do do (Inland) 9,437 80
Do Unpaid Losses (Fire) 179,63160
Do do (Inland) 44,340 29

All otlier Claims 54,289 37
NET SURPLUS 3,193 182 12

TOTAL ASSETS $9,054,610 58

AS FOLLOWS: Uarkfl Tahu
Real Estate unincumbered JSSS.OOO 00
Cash on hand and In Bank SiS'™*' ^
Gros-H amount in the hitnds of Agents and In transit 8I«,970 84
Ij*un.s on Bond and Mortgage l"-*^ ^
Loans on Colliitenil ; _ „?*''*9 22
Stocks and Bonds '^•**?-Si2 S
Accrued Interest 1,376 37

Total Assets ortlie Company. ; $9,054,610 58

Losses Paid In 64 Years, §51,660,000

WM. B. CLARK, Ass't Sec'y. J. GOODNOW, Sec'y. L. J. HENDEE, Pres't.

No. 2 Cortlandt Street, New York.

8 % First Mortgages
COTTON PLANTATIONS,

WORTH THREE TIMES THE LOAN.
For security, profit, income and area, these aiTord

the most deslriible income security in existence.
These Investments are made under our personal
supervision, and are only to bo obtained during the
Winter Months. Send for circular.

FRANCIS SiniTH & CO.,
INDIANAPOLIS, IND.; VICKSBURG, MISS.;
MONTGOMERY. ALA. i COLUMBUS, MISS.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTB

2 Ex«aMiK« Coon New York.

J.
C. Chew,

No. 7 WALL STREET, NEW TOKK.
TEXAS RAILWAYS,

RONDS, LANDS, ice.

Desirable Texas Securities for Investmeiit con-
stantly on hand

Gilman, Son & Co.,

62

BANKBBS,
CEDAR STREET.

In addition to a General Banking Boslnesa.bny

and mU OoTenuMnt BoBdi and IiiTeatmvQl 8«c«lHa
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Insurance, Financial.

THE

EQUITABLE
Life Assurance Society,

120 BROADWAY, NEW YORK.

PRELIMINARY
STATEMENT OF BUSINESS,

January 1, 1§S3.

Tot. Assets over $48,000,000

Tot. Income " 11,000,000

Surplus over Liabilities,

$10,500,000.

The amount ol new business transacted dur-

ing tlie past year, $62,250,000, exceeds tlie

largest business ever done by any otber Com-

pany in one year.

THE SOCIETY.
In 1S78 wrote $21,440,213 Insurance.

In 1879 wrote 20.502,541 Insurance.

In 1880 wrote 35,170,805 Insurance.

In 1881 wrote 46,189,096 Insurance.

In 1882 wrote 62,250,000 Insurance.

Tbe reasons for tlie increased patronage re-

ceived by the Boelety during the past five years

are

:

Ist. TLc fact tliat tbe percentage and amount

of its surplus over its. liabilities, according tc

the State Ir.sur.auce Reports (four per cent

va nation) are larger than in any other one of

the five largest life insurance companite.

2d. The percentage of dividends earned for

policy-holders, accoiding to the same Keporte,

is now, and has been for the last five years,

greater than in tny ether one of these coi»-

panies.

3d. 1 he liociety issues a plain and simple con-

tract of insurance, frea from burdensome con-

ditions and technicalities, IXCONrESTABLE

AFTER TUREE "yEAKS.

4th. In the event of death, a policy which

has become incontestable, is paid immediately

upon the receipt of the proofs of death with a

legal release of the claim, thus affording

pecuniary reliff to the famtly as quickly as if

the amount ircre in a Oovemmenl bond, and

avoiding the annoying delay of weeks and

months, and sometimes years of vexatious

litigation, which many have experienced in

other eompanies.

5th. The Society has no contested claims on

its books.

The Milwaukee Disaster

THREE
HEKRING'S

IN THE

Newhall HouseFire

[By Telegraph.]

•• Mn-WACKEE, Wis., Jan. 16, 1883.-NEWHALL

HOUSE Safe and one other Herring's Safe opened

to-day. Contents perfect. JAMES FARRBL."

•
I had one of HERRING'S SAFES In the NEW-

HALL HOUSE, and I am happy to say that when it

was opened I fo-jnd the contents in perfect con-

aition. A. WILLIAM GOBTZ. "

THE GREAT FIRE
AT

KINGSTON, JAMAICA.
400 BUILDINGS DESTROYED. LOSS tl5,000.000.

"But few safes passed safely through the Are.

Yours saved everything. A. L. Malabre & Co. had

one of Your Champion Safes, and were quite pleased

at having saved all the documents, etc., which were

in it. Mr. J. Bonltto also had a HERRING SAFE,

and It saved books and papers.

G. DE CORDOVA.'

HERRIiVO & CO.,
Nos. 251 & 252 Broadway, New York.

COLUiTIBUS CHICAGO A: INI»IAIMA
CBKTRAL KAIl,WAli' CO.

FINAL NOTICE.
The lajt opportunity to subscribe to the Reorgani-

sation Agreement of July 1, 1882, or to comply with
its terms where it lias been already signed. Is now
given to all persons interested in the securities and

6tb. The popularity of the Society's Tontine

system of insurance ;—which provides full

insurance in case of death, and gives the great-

est return for the money paid by the policy-

holder if be lives, with more advantageous

options to meet an insurer's need at the end of

tbe term, than any other form of policy ever

devised.

Persons desiring life insurance wl 1 best con-

sult their own Interests by communicating with

the officers of the BDciety or any of its agents.

HENRY B. HYDE, President.

JAMES W. ALEXANDER, 1st Vice-Pres't.

SAMUEL BORROWE, 2d Vice-Pres't.

WM. ALEX.\NDER, Secretary.

Financial.

capltjil stoclt of this Company.
'I'HIS IMtiVII.EGE WILL

22, 1HM.<!, AT 3 P. .M
'I'ms' iMtiviLEGE Will" expire January

i^ignatures to the agreement will be received at the
ofBci; of the Union Trust Company, No. 73 Broadway,
New York, provided that persons so signing shall sim-
ultaneuusly deposit their Capital Stt)Ck. Bunds, ur
Union Trust Company's Certlflcates (issued under
previous Bttndholnera* Agreements), and pay such
assessment oB iB required by the said Reorganization
Agreement.
Purchasing Committee's receipts will at the some

time be ready for delivery.
Nbw Yoltu, Janu.iry 11. 188.S.

WILLlAM L. SCOTT.
CHARLKS J. OSBORN. ; Committee.JOHN S. KENNEDY, ^ I ommllteL.

Purchasing

Investment Bonds.
Texas Central Rallivay First Tlortgagc

7 Per Cent Gold Bouds,
AT 105 AND INTEREST.

IiOulsTllIe New Albany &, Chic. R'^raf
First Mort. 6 Per Ct. Gold Bonds,

ON CHICAGO AND INDIANAPOLIS DIVISION,
AT 103>i! AND INTEREST.

Houston &. Texas Central R'way Gen-
eral Mort. 6 Per Cent Bonds,

AT 100 AND INTEREST.

JOHIV J. CISCO & SON,
NO. 60 WALL STREET.

QFFICE CKNTBAI- PACIFIC RAIL,-
ROAD COMPANY, San Francisco, Jan. 5, 1883.

THREE DOLLARS PER SHARE will be paid on

presentation of Dividend Warrant No. 15, on or after

FEB. 1, at this office, or at the office of the Company
No. 23 Broad Street, New York. Tmnsfer books will

be closed from 2 P. M. January 15 to 10 A. M. FEB. 3.

By order of the Board of Directors,

E. U. MILLER, JR., Secretary.

THE ST. PAUl, MINNEAPOLIS *;
MANITOBA RAILWAY COMPANY. No. 03

WILI-IAM STHEET. NE.v YoKK. January 15. 1883.

A Ouarterly Dividend of TWO PKK CE-NT' has
this day been declared on the capital slock of this
company, payable at this office on jind after THUKS-
DA'i. February 1, 1883, to stocknolders of record
on that date.
The transfer books will be closed at 3 o'clock P. M.

on Monday. January 22. and will be reopened on
Monday, February 5. at 10 o'clock A. M.

JOHN S. KENNEDY,
Vice-President.

THE LAKE SHORE & MICHIGAN
SOUTHERN RAILWAY CO..

Tkeasl-kek's office, )

GHAND CENTItAL DEPOT. >

New York, Dec. 22. 1882. )

The Board of Directors of this Conipany have this
day declared a QUARTERLY DlVIBE.NDof TWO
PER CE.N'T upon its capital stock, payable on
THURSDAY, the FIRST day of FEBRUARY next,
at this office.

The transfer books will bo closed at 3 o'clock P. M.
^n FKl DAY, the 29th inst., and will be ;reopened on
the morning of Monday, the 5th dav at Februiu*y
next. F. W. VANDEUBLLT, Acting Treasurer.

Minneapolis & St. Louis
P. A I L W A Y

FIRST MORTGAGE THIRTV-YEAB
7 PER CENT GOLD BONDS

ON THE SOUTHWESTERN DIVISION.
ALSO,

6 PER CENT GOLD FORTY-YEAR
FIRST MORTGAGE BONDS

ON THE PACIFIC DIVISION.
FOR SALE BY

MORTOX, BLISS & CO.,
No. 25 NASSAU STEEEr.

ROCHESTER & PITTSBURG RAIL-
ROAD COMPANY,

President's Office, 30 Nassau St.. New Tort.

TO THE HOLDERS OF THE INCOME BONDS.

Gentlemen—The Board of Directors hare de-
cided that a suflBcient number in amount of the In-
coiuc Bond holders uf the Cumpuny liave ajssented to
the proposition to accept Consolidated Fir.^t Mortpiiae
Bonds in exchange for their Income Bonds, to juetiJy
tliem in authorizing the exchange on the prupofiea
terms, viz.:
The Income Bonds will he accepted at fifty per cent

of their face value in payment for the Consolidated
First Mortgage Bonds at par. The holders of tiie In-
ectme Bonds who assent in writing to the exchange
before February Jst, 1883, will receive the Consoli-
dated Bonds at par "flat'"—that !s, with interest
from December 1st, 1882. The holders of the Income
Bonds who delay their assent until after February
1st, 188.t. will be obliged to pay the accrued interest
on the Consolidated Bonds from December 1st. 1882,
in order to avail themselves of the privilege of mak-
ing the exchange.
The Conholidated First Mortgage Bonds will be

ready to deliver in exchange for the Income Bonds
February 1st next, and it will facilitate matters if the
holders of the Income Bonds wil Isend in their assents
as promptly as possible. Respectfully.

WALS'lON H. BUOWN, President.
December 20th, 1882.

ILLINOIS CENTRAL RR. CO.
* 41st SEMI-ANNUAL CASH DIVIDEND.
The Board of Directors have declared a dividend of

33^ per cent in cash, payable March 1.1883. to the

shareholders of the Illinois Central Railroad Com-
pany, as registered at the close of business on Feb-

ruary 10th; they have also declared an extra dividend

of H of 1 per cent in cash, payable at the same time

to said shareholders, out of the earnings of the

Southern Division for the six months ending Decem-
ber 31. 1882. The Stock Transfer Books will be

closed from and after February 10th until the morn-
ing of March 5th. L. V. F. RANDOLPH,
New York, Jan. 18, 1883. Treaanrer.

OREGON R.4I1.WAY ^k NAVIGA-
- TION COMP-^N V. NEW YORK. Jan. II. 18«3.

The Increased Ouarterly Dividend of Twii and One
Half I'er Cent cAi per centj will be payable Feb. ),

lt«3. at the office of the farmers' Loan 4 Trunt i

Company. The transfer books close January '^0, and
reopen February 5. 18HS.

T. 11, TYNDALE, Assistant Secretary

T^HE PENSAC01.A A: ATL.4NTIC RR.
COMPANY. The Coupons due FEB. 1. 1883, i

onthle Companj'B »3,000,000 MORTGAGE BONDS
Kill be paid at the Hanover National Bank, No. 11

Nassau Street, New York, on and after that day.

F. DE FUNIAK, President.

OTOI.EN.—SEVEN FIRST MORT-
^^GAGE Tehuantepec, Inter-Ocean Railway Bonds,
flfiojeach, numbered 1,4S9, 1 ,4«0, 444, 445, 440, 449

4M I'ayment has been stopped at the company's
office. All pertons are cautioned a»:alnst purchasing
ornegotiatin^^the^sarne.

STRANG. SO Pine Street.

Spcnctr Trasf-

Qeo. F. reabody. Fred. B. Noyea.

Spencer Trask & Co.,

BANKERS AND BROKERi>,

70 Broadway, New York City.

Transact a general Banking Business

Stocks Bought and Sold on Margins.

Interest allowed on Pevosits.

BKimca Offices,

Coniucted by iYitaU Wires,

Philadelphia, 132 S. Third St, C F. Fox.

Albany,N.y.,65 & 67 State St.,W.A.vJRAVBe

Saratoga, N. Y., Ghrand Pnioa Hotel.
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TRUST COMPANIES AND BANK RESERVES.
An important feature in our financial situation is the

rapid extension during late years of the business of the

trust companies in this State. Not very long ago their

position was what their name represents, that is institutions

for safely keeping and managing trust funds. More

recently they have been running into a general banking

business, and now hold a position not very unlike the joint

stock banks of London, which take deposits on interest

loan them out as best they can, while leaving to the Bank
of England the burden of carrying the reserve. In a

similar manner the trust companies are dependent upon

the reserve of the associated banks, while becoming

active competitors for general deposits, very large lenders

of funds on collateral securities and the leading buyers of

paper in the market.

We have been favored by the Superintendent of the

State Banking Department, Mr. Hepburn, with proof-sheets

of his report just given to the Legislature, from which

and from earlier reports we are able to make the following

compilation. Of the companies included in these figures

one is a Brooklyn organization and one is situated in Syra-

cuse ; all the others are New York City institutions ex-

cept in the returns given for the last two years a Buffalo

company is included.

Bonds and mortgages
StociE iDTestments
Loaned on collaterals

Loaned on pergonal securities. In

eluding bills purchased
Real estate

Cash on deposit in banks or other
moneyed toBtitutions

Cash on hand
Suspended loans on real estate.. .

.

Other assets

Total resources.

LiibiUtift.

Ctpital stock paid in, in cash

Surp us fund
Undivided profit s

Deposits in trust

(ieneral deposits

f>ebcntures

Bonds outstanding
other 1 labilities

.Bxcess of assets over liabilities.

.

Juru 80. 1S74
It C(ymv<if^i*9.

4.982,341 00

16,816.848 00

10,009.Ml UO

0,729.388 00

1,896.417 00

4,264,143 00

164,718 00

8.00-<,719 00

57.718,109 00

11,752,040 rO

J
4,797. l»fl 00

22,249,357 00

18,230,134 00

2,887,068 CO

Total liabilities 57.716,109 00 126.888.913 61 1:13,758.534 U

Jutv 1, 18St. July 1. 1682.

14 Companita. 14 CompaMt9.

10.768,288 44

17,183.935 40

78,700,659 88

11,607,738 ee

5,110,186 85

8,342,434 08

50,590 79

859,983 47

1.265.144 2-^

125,888,913 61

11.900,

( 5,602.

( .',337,

61,321

32,800,

4,638.

4,577,

8,518.

511,

.000 83

938 84

569 5?

,41*1 le

852 )>!

060 00

,819 82

S58 23

'56 57

9.987,592 63

17.0«7,174 30

76,710,816 17

20,347,098 48

5,899,085 44

6,845,S89 98

68,776 17

857.K5 87
2.606,405 60

139,758,534 14

12.579,

5,494,

3.888,

Ta.iso,

31,157,

4.686.

4,447.

3.302,

470,

,900 83
700 66
783 66
549 94
635 23

000 00

,723 07
'48 30

,892 67

In the foregoing we have used the returns for the year

afcer the panic, together with those for 1881 and 1882,

since the former (1874) seems to have been the period

when the new development of the Trust Com-
panies began, and the latter two statements show

the present progress in it. It seems, then, from

this comparison, that during the eight years which

the figures cover there has been an addition of only

three companies to the number in business, and less than

one million to the capital (with about 2\ millions increased

surplus), but that during that period the assets and liabili-

ties have increased 82 millions. Looking at the details,

we find the deposits are now 105 millions, of which 31

millions are called general, against a total of 38^ millions

in 1874, of which 16 millions were under the head of

general.

Turning for comparison to the reports of the associated

city banks of the same dates, we find that their total

deposits the last of June, 1874, were 233 millions ; on the

2d of July 1881 they were 346 millions, and on the 1st

of July 1882 they were 305 millions. Thus it appears

that in 1874 the total amount so held by the trust compa-

nies was less than one-aixth of the total deposits held by

the city banks, whereas now their reports show deposits

in excess of one-third in amount of the entire bank

holdings. This illustrates not only how large this

growth has been, but also how large it has been

with reference to the total amount on depoai
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"in the city. Furthermore, it is interesting to note that

whereas our banks held, on the first of July, 1882,

about 41 millions less of deposits than at the same date of

the previous year, the trust companies held about 11 mil-

lions more; in other words, their holdings increased during

the 12 months in which, under the influence of a less ac-

tive trade movement, the bank holdings diminished about

13 per cent. Bringing these facts together, we have the

following comparison.

Datt.

June 30, 1874

July 1.1881

July 1, 1888

Capital. Dfpoaits. Loans.

t t t
82,135,200 232,929,200 281,791,500

61 ,162,700 »4li,46fl,400 350,491,100

61,462,700 305,300,100 382,884,300

Trust Companies.

Capital. Deposits. Loans.

11,762,040

11,500,000

12,579,500

8^,478,791

94,122,337

104,888,185

28,825.923

&4,30S,893

97,506,315

To make the results of the foregoing more readily

intelligible, we add the ratio of comparison in the particu-

lars referred to.

Ratio of Deposits to Capitai. Ratio op Loans to Capital.

Banks.

June 30, 1874
j

July 1, 1831
j

July 1, 1882
\

I$2-83 deposits to

Trust Companies

$3-28 deposits to

each $1 capital, each $1 capital;

$5'66 deposits to, 18*18 deposits to

each $1 capital, each $1 capital.

14-97 deposits to $8*34 deposits to

I each $1 civpital. 1 each ^1 capltal

Banks.

»3-4S loans to

each $1 capital.

15-73 loans to

each fl capital.

Trust Compan^s

$2-45 loans to

each II capital.

$7"33 loans to

each 91 capitai.

15*25 loans to |7*66 loans to

each 91 capital. leach >! capitjil.

We do not present these figures as any reflection upon

the standing of the trust companies. It is well known
that they are, as a general thing, well managed and above

suspicion. Still it is evident that viewed in their relation to

the banks, there may come a time when they might prove

•a source of weakness to the banking system. They carry

over a third of the deposits the banks carry, yet they are

required to keep no reserve, and hence rest upon the

banks for their ability to respond to their depositors in

time of disturbed credit. It is to be said that over two-

'thirds of the trust company deposits are called

•" deposits in trust." Of course, so far as that means
"that those moneys cannot be checked against, the situa-

tion is to that extent relieved. But, as we understand it,

that is only true in a very limited way. Savings banks

need no reserve, because they are institutions organized

for the purpose of giving to deposits a permanent charac-

ter. It is now admitted that the correct policy of all

fbanks for savings is, in time of panics, to refuse the calls

*of their customers except for small amounts. Trust com*

fianies, however, cannot, of course, adopt any such prac-

tice.

At present no disquietude exists, banks and trust com-
panies are strong, and the need for legal reserves is merely
theoretical. It is, therefore, an opportune moment for

referring to these facts and for suggesting the inquiry,

whether twenty-five per cent on bank deposits is sufiicient

to give stability to our financial system, through the crisis

that one of these years will inevitably come. If the future

growth of these trust companies is to be measured
by the past growth, it will not be long before
they will carry deposits onehalf or two-thirds

*8 large as the banks. Our modern legislation,

State and National, is of a nature to stimulate such a
growth

;
it discourages regularly organized banks by

restrictions and tax burdens, and cultivates erery kind of

substitute. Banking facilities the people must have. If

our National system has become so unprofitable as to offer

no inducement for it to expand with our growing com-
merce, other and less desirable devices will
surely spring up, and the evil will not be
cured by crippling the substitute. For safety, however,
we require, according to the experience of all times and
•countries, a certain basis in our financial institutions to

rest the fabric of our credit upon. How should and how*

can this be provided under the change which we have'

here seen is in process?

TJIE FINANCIA L SITUA TION.
There have been some evidences of improvement in the

outlook this week. Though merchants and manufacturers

are still in suspense regarding the final action of Congress

upon matters relating to the tariff and internal revenue

measures, the opinion is gaining ground that no important

change will be made at this session. While this is regretted

and felt to bean ultimate harm, its immediate influence is

to revive some of the industries which " slowed up " or

have been to an extent dormant during the past two or thiea

months. Furthermore, evident encouragement is found

in the fact that the^business suspensions, which are usual

at this season, are still proving to be far loss than feared^

and apparently no more serious than they have been in pre-

vious year.=. Besides this, our, foreign trade continues

extremely favorable, and although exchange has for special

reasons been more active, it is evident that we are now, and

are likely for some months to be, selling more than we are

spending, which is always an encouraging because a recu-

perative process.

Under such circumstances, and with railroad earnings

—notwithstanding the special exceptions caused by snow

blockades—continuing large, it is no surprise that the lead-

ing operators who wield so much power should be inclined

and able to give an upward twist to stocks this week.

Prices, too, are low compared with those ruling two years

ago, and the money market is easy and not unlikely to re

main so for a time at least, and these are conditions whiclj

favor any such manipulated movement. It is reported alsc

that outside orders are coming in, as they invariably do on

a rising market that has in it any element of permanency, i

And no one can deny that there is a basis for improved!

values, especially in the prospective railroad earning.s,

which the large surplus of crops still in producers' hands

seems to assure. In fact, the traffic returns of the Southen

and Southwestern roads have been an important help in

the movement this week, and every one who has any

knowledge of cott^on this year, knows that planters arei

still unusually large holders for the present period of th(

season.

Then, again, the Western and Northwestern sections

must have a very considerable surplus of grain, hereaftei

to be moved. The Department of Agriculture has recentlj:

published its detailed statement of the crops, and accord

ing to it there is even yet much lor the roads to do ii

those districts. For the purpose of illustrating this, w<'

have prepared the following from the latest i-eports of thi

Department and from the report for 1880, giving Lhus ai)

analysis of the crops for three years, both of corn anc

wheat.

PRODUCTIOK OF CORN AND wnEAT IN THE DNITKD STATES.

Section Com (.bush.) Wheat (.bush.}

of

Country 1880. 1881. 1882. 1880. 1881. 1882.

Ohio.... 119,940,000 79,760,000 93,319,200 40,790,475 as,5S0,000 45,453,60'

Indiana. 0fl,22a,H()0 79,618,000 107,484,300 49,766,768 Sl,.'»3,0(X) 45,461,80:

Illinois . 240,4S*2,8i)6 170,733,000 187,336,900 60,95S,757 20,822,000 52,303,90,

Iowa

—

260,102,810 173,289,000 178,487,600 33,178,205 18,248,000 2:',4S7,20.

Miss'rI.

.

100,463,403 93,069,000 174,037,000 29,563,134 20,399,000 2-,5;3,K,60

Kansas.. 106,218,360 76,377,000 150,462,600 20,336,000 19,909,000 33,848,1 i

N'br'aka 50,507,600 58,913,000 82,478,200 12,982,677 13,840,000 14,947,*J

Mich. . . 34,816,001 25,068,000 30,081,600 33,155,866 21,280,000 83,315, to

Wis 83,767,882 29,040,000 30,201,600 16,664,735 17,987,000 20,145,40;

Minn.. . 15,47l),050 16,252,000 21,187,000 40,3i)0,60« 35,»B2,0O0j 37,030,5C)

Total
Wesfn 1,130,065.837 808,119,000 1,065,006,600 346,722,802 244,250,000 ;334,930,6(

Pacific
Const.. 2,703,515 2,747,000 2,903,600 45,859,680 41,127,000 46,635,31

Rest of

C'ntry 584,665,101 381,050,000 567,007,000jl06,167,l)46 94,90.3,000 121,2*8;!. :

Gr'dtot. 1,717,434,543 1,104,916,000 1 ,624,917,800 , 198,549,8681 380,280,090 .'•>02,780.(
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Of course it is known that the above figures for this

year are claimed by very gooci judges to be underesti-

mates. But take them as they stand, and we have 247

million bushels more of corn in the Western States than

in 1881, and within 75 million bushels of 1880, while

the production of wheat is nearly 91 million busliels

larger than in 1881, and within 12 million bushels of the

immense crop of the previous year. Add to these the

production of all other cereals—for all prospered last

summer—and we see not only what is still left over for

the roads to distribute and move, but what an influense

for business activity will have been collected in

ery producing section as soon as the surpluses are

marketed—for it is only the money received from

the surplus of the crop that the farmer has to spend—and

the next crops are assured. To illustrate how cumulative

the force of large production is as an agency for active

business, we give the following, showing the immense

crops of 1879 and 1880. To these figures the reader can

supply the commercial and manufacturing history of the

ccuntry during the latter year and the year succeeding—all

of which only enforces what we have so often pointed out

of late, that with good crops next season, the future is

extremely promising.

Cropof 1H7S.

.

Crop or 1879..

Crop of i8Ha..

Crop of ISSI..

Crap of 1882..

Com, bitih.

1,388.818,750

1,754 SBLSiK
1,717.434.543

1,1U4,01«,003

1,024,917,800

Wheat, btuiK

420,122,400

459 479..'i05

4fl8,540,8j8

880,280,090

502,789,800

Such facts as the foregoing leave little question as to

.the prospective values of all share property, if one could

only feel sure that the managers would deal with outsiders

openly and with the roads laiily. Hence the confidence

of the fickle public in a rising market is easily cultivated

and stimulated ; it soon forgets the pegging operations of

the past, and loses sight of the fact that the bulls of to-day

were the bears of yesterday, and may perhaps be the

bears of to-morrow also. Still, investors can afiord to be

moved by none of these things. Their safety is in cling,

ing to the honestly-managed properties, depending upon

the ultimate effect of large crops for gradually improving

values.

The exchange market has again disappointed expecta-

tions this week. And still the advance in rates which we
have to record is now easily accounted for. It seems that

the United S;ates Mortgage Company is to pay ofi on the

first of March, in London, five million dollars of its bonds,

and that it has been making provision within a few days

for that payment. It is also st^ited that considerable

amounts of maturing railroad bonds owned in Europe

have been remitted for during late weeks. We cannot

recall any sterling bonds which have recently fallen due,

but there were the first mortgage sinking fund bonds of

the Burlington & Quincy, about 2^ millions, due January

1, then about 1| millions of the United New Jersey

Companies, due February 1, and on May 1 about

7^ millions New York Central sixes fall due,

and probably Europe holds or held a fair portion of all

of these. Of course tbere is not much temptation for a

European investor to take a four per cent in exchange for

his maturing security, especially as the interest is not paid

in London. He can do as well at home.

Besides the payment of these and other similar obliga-

tions, which we do not for the moment remember, there

is a constant flow this way in moderate amounts of the called

and other United Slates bonds. We noted one large remit-

tance of this kind in December. At the prices these Govern-

ment securities are selling for here, there is no reason for

their being retained abroad, and the tendency of the move-

ment is this way all the time, of course though in smaU'
amounts. So far as the old trade balance is concerned^

there is no doubt of our having settled that with merchan-

dise and securities, and if there were no special influence

at work we would be receiving gold now. But with monej
really easier here than in London, and with so much
uncertainty in Europe and so short a stock of gold in the

Bank of England, we must expect for the time being that

funds set loose here and belonging to European investors

will return to their owners.

Still we have a large surplus of crops to sell, as we
have already seen, and the world appears to need them ;

besides, our imparts, in sympathy with our more quiet

trade, continue within moderate limits. Altogether,

therefore, the present prospect is very satisfactory, since,

as before stated, we are selling more than we are buying;

and if at the moment we have to pay up some of our old

debts in liquidation of the balance due us, it is not unlike-

ly, if the imports do not inciease, that later on gold will

flow this way. As to the ordinary movement in securi-

ties between London and New York, there appears to be

nothing doing at present. The following shows relative

prices for leading bonds and stocks at the opening each

day this week.

Jan. 15. Jan. 16. Jim. 17. Jan. 18. Jan. 19.

Lond'n w.r. Lond'n N.Y. Ltmd'n N.Y. Lond'n tf.T. tond'n N.T.
vrlea.' prices. prices.' price*. vrtcet.' pricet. pricM.* pricea. price*.* pne»

D.S.4s,C. 11 9-55

102 65 102

119-^8

10273
n9?<
102«

119'56

102 86

n»« 119-67

102}^

119-43

102-61
119X

n.s.^io 102 102-86 io»<
Brie 4087 4m 40-42 40K 40-7) 40« 40-05 iOH; 40-46 40J<
2d con. 97-80 97 97 40 96^ 97 60 97>i 97- i 8 97 97 98 97J<

111. Cent. 145-22 liS^ 141134 1455< 140 97 USH 146-00 146!^ 144 54 14S«
N. Y. C. 127-70 127« 128-08 \2-.H 188-21 128 128-94 iSS% 128 21 is-W
Readlnn 27-84+ 05« 28-001 553i 27-54t 58« 29 oof 58J4 28 76+ 57X
Ont.W'n 2B75 ^H 2703 27« 27-05 mi 27 05 27 26 81 27

St. Paul 107-51 106% 107-88
1
106^ X07-73 107Ji 107-9? lOTJ^ 107 7» lOTJt

Bxch'Ke.

cables. 4-86^ 4-87 4-87;.^ 4-87>^ 4-87«

* E.vpi-t'8Ke(l in their New Yoilc equivalent.
I Keiiding on basis of $50, par value.

Money on call has been in good supply, and from pres-

ent appearances it is likely to continue so. The domestic

exchanges at nearly all points of the country are in favor

of this centre, thus not only checking the drain but turn.-

ing the current in this direction from most of the cities..

The speculation in stocks naturally calls for a little more

money, but those who are now carrying the bulk of the -

load have provided themselves with time loans and there-

fore they are not among the daily borrowers. The
banks are well supplied with funds, and are inclined

to be liberal in the accommodation of their cus-

tomers. No special activity in money is there-

fore looked for at pre.sent. There is always, however, a
temporary demand about the 1st of April. This week the

customs payments are heavy, mainly by reason of the

arrival of overdue vessels. The Treasury operations for

the week appear to have resulted in a gain, which is a
loss to the banks, of $642,576. The interior move-

ment was as follows.

Receipts at and Shipmentsfrom JV. T.

Currency

.

Gold

Total

.

Xeceived.

$a,64&,000

25,000

$2.673.000

Shipped.

$558,000
294,000'

$852.000

Last week's bank statement doubtless very nearly

reflected the actual condition of the banks, and the fol-

lowing will indicate the character of this week's return.

Into Banks. Outo/Sanks lf*t Oain.

Sub-Xreaaury operatlonB, net. .

.

$ $642,576
852,000

•$642,576

2.673.000 1,821.000

Total «2,G73.000 $1,494,570 $1,178,424

Loss.
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The Bank of England return for the week shows an

increase of £637,000 bullion, and a gain of 2 1516 in

the proportion of reserve to liabilities. The Bank of

France reports an increase of 2,000,000 francs gold and a

decrease of 112,506 francs silver, and the Bank of Ger-

many shows a gain of 19,660,000 marks. The following

indicates the amount of bullion in the principal Euro-

pean banks this week, and at the corresponding date last

year.

Bank of EngUnd
Bank of France

Bank of Oermany . .

.

Total tills week
Total previous week.

Jan. 18, 1883.

Oold.

M
21,254,745

37,979,253

7,500,750

66,734,748

66,550,083

Silver.

43,178,526

22,502,250

65,680,776

64,284,017

Jan. 19, 1882.

Gold.

»
20,549.952

26,533,982

6,734,250

53,818,184

52,707,306

Silver.

66,023,214

65,414,716

The Assay Office paid through the Sub-Treasury $336,97

1

for domestic bullion, and the Assistant Treasurer received

the following from the Custom House.

Duties.

OonsisHng of—

JkUt. .

Oold.
ms.
Notes.

Oold

Cerlif.

SitverCer-

lifieates.

Jan. 12..

" 13..

" 15..
" 16..

" 17..
" 18..

$320,834 92

349,730 12
767,643 73

1,011,953 82

302,933 70
254,467 13

$9,000

23,000

16,000

46,000

12,000

16,000

$24,000
32,000

39,000

58,000

39,000

23,000

$248,000

239,000
591,000

767,000

216.000

176,000

$40,000
51.000

121,000
140,000

37,000

39,000

Total. $3,006,563 72 $122,000 $215,000 2,237,000 $431,000

TBJS TARIFF IN CONGRESS.
The conditions of our country, actual and comparative

since 1832, have so changed that a parallel between then

and now is not practicable within reasonable limits. But,

because principles are unchangeable, reference back is con-

stantly recurring, and often is useful. It seems as if at

the present crisis in the tariff discussion in Congress such

a retrospect would be of service.

The great crisis of Nullification was stayed by the firm-

ness of President Jackson, supported by the Constitutional

arguments of Webster and other great statesmen. But it

was the " Compromise (tariff) Act" of July, 1832, that

healed the wound in the body-politic. By that act all

import duties in excess of 20 per cent ad valorem were

reduced yearly until, from and after Dec. 31, 1842, there

should be no higher duty than 20 per cent of value on

any article of foreign production imported. The result

was substantially a reduction of all customs duties to a

dead level of 20 per cent.

After 1832 came the period of the withdrawal of Gov.
ernment deposits from the United States Bank; successive

vetoes of acts to re-charter that bank; the selection of

"Pet Banks" as depositories of the public funds; creation

of a vast number of banks in all the States and Territories;

inflation of the currency through notes of those

banks forced into circulation by loans upon all sorts of

security or no security; creation of the Independeni
Treasury; expansion of debt and speculative inflation of
values; all driven on by a whirlwind of financial delusions,

until in the summer and fall of 1837 a crash came that
quickly brought about the confessed bankruptcy of three-

fourths of all the debtors, whether banks, firms, or indi-

viduals, in the United Sutes, and the destruction of all

credit except the small remainder that was well founded
in assured solvency.

The five years, 1837 to 1842, were years of business
prostration, large suspension of productive industry and
trade, poverty, suffering and liquidation. The bankrupt
act of 1841 was the great liqhidator, and its wiping out of

the universal debt set free from its burden that largo

portion of men of business ability and energy whose

renewed activities rapidly restored employment to labor

and capital and prosperity to all wholesome industries.

.Just then, when the tide of prosperity had turned but

was only feebly felt, Congress passed the tarifi act,

approved August 30, 1842, which act materially increased

most of the duties from the rates reached in the " sliding

scale" of the act of 1832, and was a return to the protec-

tive tarifi policy; to which, and to a re-charter of the United

States Bank and the passage of a national bankrupt law,

the Whig party had been pledged in the election contest

of 1846. The prosperity which had begun already, con-

tinued and was doubtless increased, under the encourage-

ment to manufacturers offered by the new tariff act. The

public revenues, chiefly from customs, rose by 1845 to

about 28 million dollars, and Government debt rose from

below par for 6 per cents to 115.

The Democratic Party came into power in 1844, under

the banner, "Polk, Dallas, Texas, and the Tarifi of 1842."

But the party was really devoted to the policy of a tariff

for revenue as against a protective tarifi. In July, 1846,

the House passed what was known as the " Walker

Tariff," by which all duties were levied ad valorem. It

reached the Senate only about ten days before the day

assigned for adjournment, was referred to the Finance

Committee of which Dixon H. Lewis of Alabama was

chairman, and was promptly reported back to the Senate

without any amendment, though some of the stronges'-

advocatesof this "revenue reform" admitted the bill to be

crude, defective and wrongful in some important particu

lars, as in lowering duties on manufactured articles whik

retaining relatively high duties on the materials entering

into their manufacture, and in forbidding any specific duties

whatever. On a motion to postpone the bill to December

the casting vote of Vice-President Dallas was necessary to

dissolve a tie, and one eccentric. Southern Senator, who

regarded the bill as " detestably bad," but felt instructed

to vote for it, said to the Committee that if any amend-

ment were reported whereby a return of the bill to the

House would be necessary, he would surely vote against

it, and his vote would defeat the bill; so it was passed, as

it came from the House, by a vote of 28 to 27.

This was the Customs Tariff of the United States from

1846 to the beginning of the civil war, except as modified

by the act of March, 1857, which reduced some of the

rates of duty without changing the exclusively ad valorem

assessment.

In that period were some remarkable events which had

a material bearing upon business and industrial interests

ia the United States. War with Mexico had begun even

when the act was passed. The annexation of California

was followed by the discovery of the gold fields in

1848, and this by the discovery of the gold fields in

Australia. In the winter of 1847-48 began the period of

active political revolutions and restorations in Europe,

including the Chartist rebellion in England, the overthrow

of Louis Phillipe in Prance, the republic, the presidency

of Louis Napoleon and then his cou2) d'etat and empire,

and the convulsions in Germany, Italy, k.c.

The period 1846 to 1800 was one of remarkably steady

progress and prosperity in the United States. When you

consider the condition in 1841-2, when recovery from the

crisis of 1S37 began, and the condition in 1860, the attain-

ment is wonderful, and it was accomplished under the

operation of that exclusively ad valorem tarifi so absurdly

unadjusted by any system recognized among statesmen

and economists, either of free trade, revenue tariff, or for

incidental protection.
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Reviewing the simple facts without bias towards any

theory, one is forced to see that our country has a wonder-

ful capacity of adapting itself and its great business in-

dustries and interests to almost any legislation, wise or

unwise; ergo, let the country have the best policy in its

legislation that is obtainable, and let it be esUthUshetl,

undisturbed by great or frequent changes: and, not less, to

see that the relations of cause and effect from past acts of

legislation on tariffs as they have been asserted were often

only coincidences, the effects attributed being as often in

spite of the alleged causes as because of them.

Years after the crash of 1837 it was clearly seen that

the seeming prosperity of 1832 to 1837 was unreal; that in

the superior effects of the financial craze of that time, the

influence of the "compromise tariff,' after its first inspira-

tion of confidence, was of little account either for good or

ill, in the midst of the greater forces that were determin-

ing thejoutcome of those times. The Whig leaders of those

days had plausible reasons for their denunciations of the

tariff of 1832, and the people, for accepting their guidance

to a change for the better. Yet, in fact, the five years of

extreme depression and suffering before 1842 had seen the

fall to its worst, and the beginning of a rise to a better

state, assured by the bankrupt act of 1841, before there

was any change in the tariff. Admitting the full encour-

aging and fostering effect, in a moral sense, of the act of

1842, we may yet deny its necessity for a recovery to

prosperity as marked as that which followed to 1846, or

greater (though slower, perhaps, yet all the more sure), had

there been no great change in the tariff policy, and only

such amendments made as would have made the existing

policy most effective.

Of the faulty character of the act of 1846 there was
general admission by all the Democratic members of Con-

gress who had even a partial knowledge of the subject. Ic

was forced through for the sake of its radical change of

revenue policy. When it was opposed by the unanswer-

able arguments of Niles, of Connecticut, (Dem.) and

others, especially by Evans, of Maine, (said by a Southern

Senatoi- to know more about financial and revenue mat-

ters than all the rest of Congress combined), not one of

the leading men of the Democratic party attempted reply.

They forbade discussion and forced the vote. Yet see

how long and how well our country prospered under the
• operation of that act ! It was the best fourteen years we
have ever known since the adoption of the Constitution,

for proportionate material gain, and it was in that period

that our Government acquired the strength that enabled it

to meet and bear the strain of the greatest civil war ever
known.

Who shall say Ihat these coincidents of facts are causes
and consequences in tariff legislation ? Who can estimate
what gain was due to the outpouring of gold by the

thousand millions from the mines discovered in that same
period ? What the influence of political overturning in

Europe in swelling the tide of immigration to our land to

develop and prepare it for the struggle of war that was to

come ?

When Congress in its last session created the Tariff

Commission, it obeyed the wish of the people. When the

Commissioners were appointed the advocates of revenue
reform despaired of any good result. When the report
was made to Congress and synopses of it were published,
there was a general expression of surprised relief and
gratulation that so good a work had been done. Since the
true import of that report has been learned, gratification

has given place to disgust and hopelessness. The attempt
to deceive a whole people and give them a stone where
they had asked for bread is dangerous folly. While the

impression prevailed that the bill reported by the Com-
mission worked an important reform in the administration

of the customs service—as it does in many respects, and

so far is good—that it would work a substantial reduction

in the customs revenue, estimated by the Commission at

50 million dollars, wisely adjusted in ihe main part for the

promotion of home industries and benefit of the whole

people, and that its addition to the free list was large and

beneficent, there was an instant demand upon Congress to

give it immediate consideration and enactment into law,

in spite of its supposed inconsiderable defects, even if it

were necessary to force the vote upon the Commissionei's'

bill without amendment, as was done in the passage of the

Walker Tariff in 1846.

Since the disclosure of the true character of that bill,

and of its adroit evasion of any substantial reduction of

duties, the action of the House Committee of Ways and

Means has disclosed the fact that bad as was the Commis-

sioner's bill, the Committee would make it worse; hence

the hopelessness of good.

When the falsely favorable reports of the Commis-

sioners' bill were published at the beginning of this

session of Congress, the people were happy and full of

hope, as they saw the outpouring of abundant crops

worth remunerative prices, labor fully employed at high

wages, capital more than fully employed, an apparent

assurance of immediate relief from excessive and oppres-

sive taxation, and consequently an assurance of continued

prosperity. Five weeks have passed, and what is now
apparent ? A general stagnation in business; a weekly

shrinking in prices of all merchandise; a closing of pro-

ductive works, because unprofitable; labor discharged

from employment ; and an increase in the number and

magnitude of bankruptcies—a great change for the worse

in the whole industrial and commercial condition. Many
good judges claim that there is no other rational explana-

tion for this than the disappointment about the report of

the Tariff Commission, and the miserable trifling of

Congress with these great interests. Congress has little

capacity of doing positive good ; but its capacity to do harm
is unlimited.

THE SOUTHERN PACIFIC COMBINATION.
The junction effected this week between the eastern and

western divisions of the Galveston flarrisburg & San

Antonio, is an event of more than ordinary importance,

especially as it comes contemporaneously with the

announcement of the introduction of a bill in the National

House of Representatives for the consolidation into one

system of all the Huntington roads along the thirty-second

parallel of latitude. Thus is opened a new trans-conti-

nental route, the construction of which gives an inter-

esting indication of the strength of the parties that

have carried this great enterprise to a successful ter-

mination.

The latter particular—that is, the method of carrying on

the work—certainly deserves notice. Other projects of

this character have depended wholly or chiefly for their

success upon the assistance rendered by the public or the

aid extended by existing corporations, but this undertak-

ing has had no other support than the ability and strength

of its managers, who have borne the whole financial load

incident to such an enterprise upon their own shoulders.

Though many millions were spent in the prosecution of the

work, not a dollar of bonds (if we except the bonds on the

California division) and not a dollar of stock on the whole

road and branches from San Francisco to San Antonio,

(not far from 2,000 miles), has been offered for public sub-

scription or placed upon this market. Some of the secarities.
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•rumor states, have been offered privately, bus the negotia-

tions never appear to have reached a definite shape, and the

entire issue of stock and bonds is mainly held by the

original projectors of the enterprise. In the extent there

fore of the financial burdens assumed and borne by the

management, the project is probably without a parallel

among corporate undertakings in the United States. It

is perhaps scarcely less marvelous that in these days.

when railroad financiers are so distrustful (and verj' fre-

-quently with good reason) of one another, the managers of

the Southern Pacific should have so faithfully held together

-as not to give occasion even for the suspicion that one

party or the other was selling his securities to get out

ahead of the rest.

The nucleus for this trans-continental scheme was, of

-course, the Southern Pacific Eailroad of California. As

now constituted, the company was formed in 1874, and it

ia composed of two divisions, the Northern and the

Southern, the former operated on its own account and the

latter leased to the Central Pacific, with the San Joaquin

branch of which it affords a line all the way to San

!Francisca At the beginning of 1882 the company had

J14 miles of road in operation, but since then 125 miles

have been built on the line from Mojave east to The Needles,

where connection is to be made with the Atlantic & Pacific

building west, so that now there are 839 miles of com-

pleted road. First mortgage 6 per cent bonds have been

5)Ut out at the rate of $40,000 per mile, and at the close of

1882 $33,520,000 of these (including $4,000,000 for 100

miles on the Mojave division) had been issued, but only
'

:f32,483,000 were outstanding, $1,037,000 having been

retired by the operation of the sinking fund. The total

amount authorized under the mortgage is $46,000,000.

The bonds outstanding have been listed on the New
York Stock Exchange and are presumably in the hands

of the public. The stock, however, (of which 90 millions

is authorized, $38,122,000 subscribed, and $36,763,000
paid in—none having been issued yet on account of the

Mojave exteision), is all held by the HuntingtonCrocker-
Stanford parties, and not a share of it is to be found in any
of the markets.

"When the work of extending the line further east and
beyond the borders of California was undertaken, separate

companies had to be formed in the territories, and hence
we have the Southern Pacific of Arizona and the Southern
Pacific of New Mexico. On these roads first mortgage
bonds to the amount of $25,000 per mile were authorized,
*nd there have been issued on the Arizona division (Fort
Yuma to New Mexico State Line, 384 miles), $9,604,000,
and on the New Mexico division (to El Paso, 167 miles),

$4,180,000—together, $13,784,000. Besides this, there is

.$19,995,000 of stock on the former and $6,888,800 on the
latter—making $40,667,800 of stock and bonds on these
two sections of road, no portion of which has been placed
on this market. Further, in the Western extension of the
Clalveston Harrisburg & San Antonio and its Mexican
branch to Eagle Pass, there are 675 miles, which is capi-
*aUzed at $30,000 per mile of stock and $30,000 per mile
of bonds, ($20,000 in first mortgage 5s and $10,000 in
•econd mortgage 63). The bonds thus aggregate $13,500,
OOO under the first mortgage, and $6,750,000 under the
twcond, or $20,250,000 together, and the stock is of the
•aae amount. All this is carried by the parties who
have brought this trans-continental enterprise to com
pletion.

Recapitulating, we have $9,604,000 of bonds on the
Anzona division, $t, 180,000 on the New Mexico
diviBlop, and $20,250,000 on the Western division
«f the Galveston Harrisburg & San Antonio, or a

total of bonds of $34,034,000 ;
of stock there is the

$19,995,000 on the Arizona division, the $6,888,800 on

the New Mexico division, the $20,250,000 on the Galves-

ton division (west of Antonio), and the $36,763,000 on

the Southern Pacific, or a total of $83,896,800. This

large aggregate of bonds and stock—the total being 1 1

8

millions—is, as stated, held by the original promoters of

the enterprise. Hence the Huntington people have built

.1,223 miles of well-constructed road east of the Colorado

River and west of San Antonio—through Arizona, New
Mexico and Western Texas, in the latter of which the

work was very diflScult—wholly without outside help;

while on the 839 miles of road in California they retain

the whole 37 millions of stock.

There is another particular in which this transconti-

nental road stands unique. It is the only line under one

control extending from, ocean to ocean, (if the Gulf Coast

may be called the ocean), and should the consolidation

contemplated be carried out it would give the longest

continuous line of road in the country and for that matter

in the world. There are many systems in the United

States comprising more miles of road than this will have,

but there is absolutely none that can compare with it in

point of distance over one unbroken route. Even from the

Mississippi to the Pacific, there is no other continuous

line in the undivided control of one set of men. Mr.

Gould has his lines from St. Louis, Cairo, Memphis, &c.,

but they carry him no further west than Sierra Blanca,

from whence to the Pacific he is dependent upon the

Southern Pacific. The Atchison Topeka & Santa Fe gives

a line to the Pacific, but it, too, has to use the Southern

Pacific for a portion of the distance (through lower

Arizona), and, besides, has no terminus on the Mississippi,

though it has on the Missouri (Kansas City), while its

Pacific terminus is at Guayraas in Mexico, outside of the

United States, and necessitating a long detour through

the Gulf of California around the peninsula of Lower
California to reach the ocean. The Northern Pacific will

afford an entire line, but it is not yet complete. The

Central Pacific and Union Pacific form, as is known, the first

trans-continental route ever organized, but this extends no

further east than Omaha, and the two lines composing it

are not under the same management. Each is dependent

upon the other, and neither could be duplicated without

the outlay of very large sums of money, making such a

scheme impracticable.

The Southern Pacific, on the other hand, will be inde-

pendent of all other organizations. It can do without

even the Central Pacific. At present, to be sure, that

road •furnishes it with the outlet to San Francisco, but its

own Northern division also runs into San Francisco, and

though there is at the moment no connection between

that division and the Southern, the gap between the two is

only about 100 miles, and this could be easily and q'lickly

built, giving the Southern Pacific, too, a shorter and better

route than the one it now uses to San Francisco. As mat-

ters stand, however, the Southern Pacific (Southern divi-

sion) is operated under a five years' lease by the Central

Pacific (toexpirein 1885), and forms with the other Hunt-

ington roads a consolidated line of no less than 2,400 miles

from San Francisco to a point opposite Baton Rouge,

which will be the eastern terminus, the Morjgan track

being used to reach New Orleans, to which point the dis-

tance is about 2,500 miles. Leaving out the Central

Pacific piece, and the New Orleans end (Morgan's road),

the mileage which it is proposed to consolidate stands as

follows—all completed road, embracing 125 miles on the

Mojave division, and not including the Sabine & East

Texas road or any unfinished mileage.
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Xame of Company.

BoiilhcruPncllloof CaIlforul»,Nortlii'ruI)lvl«ln

I)„ rti> Boutlieni Ulvlslou

Smitlicrii rnclllcof ArlKnim
Soutliirii riiiillf of N«\v Mexico V,;".";
Oiilveattm IIiinUlJUrK <k «iiu Antonio, Wiwtern IMvlMon

I)„ do KiiMtera DIvuloD
Tcxns A Now Orlenna i

l^illslttuil CertSVae^VilTes oonipiis'tod and 28 miiei to lie bul'u.

Total

MUe:

101
67S
SHI
1«7
073
2ftB
106
112
20

2,S09

Xame of Road.

Southern Piieldc of California
SoiilLern PaollUi of Arizonn
Hoiitbern Paoltle iif New Mexico
0»lv. HarrUb. 4 8an An. -Weiit'n Dlvliilon,

lio do KaDt'u DlvUluu..
Texan lie New Oilcans
LouUluua Wcsleru

Total.

Htnelc.

$36,763,000
lO.Uwrj.dOO
O.HUf.HOll

20.2.^o,o^)0
0,-1 .10.000
3,000,000
8,360,000

$0G.7uU,4OO

/>«*(.

•I.] -C.MCIO
20,'.i.'.lt.*HM>

.'•,8(MI,noo

2,i:i'j,04io

2,240,000

$76,039,000

Whether at the end of the five years the Southern

Pacific will elect to continue the lease, remains to bo seen.

The lease provided for a renewal for five years longer

should no connection with any eastern road be established

before the end of the first period, but that, of course, counts

for nothing now that there is a line to New Orleans. The

lease is proving highly profitable to the lessee, however, so

it is not likely that it will be renewed upon the same terms.

Under the existing arrangement the Central Pacific pays the

Southern I'acific $3,000 per mile per year, on which basis

the aggregate for 1S31 was $1,650,600. The actual earn-

ings (Southern division only, of course) in that year were

$3,183,121, while the expenses amounted to but $1,288,-

727, leaving net $l,894,3y4. Deducting from this the

rental of $1,650,600, we find a profit to the lessee of

$243,794. It was expected that the profit in 1882 would

be still greater, and from the fact that for the nine months

ended September 30 (latest figures to be had) the earnings

were $2,943,006, or but $200,000 less than for the whole

year 1881, there would seem reason to believe that the

expectation has been realized.

The Southern Pacific of Arizona and New Mexico are

also leased to the Central Pacific, but the lease rental is

only $1,620 per mile. The profit to the Central Pacific

on these—at least in the case of the Arizona Company

—

would appear to be even greater than on the California

division. We have not the figures for the year 1881, but

for the first nine months of 1882 the earnings on the

Arizona line amounted to $2,145,386. If we take oper-

ating expenses at 50 per cent (on the Southern Pacific the

ratio in 1881 was not much above 40) the net for the period

of nine months would be $1,072,693, while the rental for the

full year will be only $622,080. So, too, the New Mexico

road must entail a profit, for during the nine months of

1882 this earned gross $557,588, while the rental to be paid

for the year is only $27«,540. We do not think we are

wide of the mark when we say that the three " Southern

Pacifies" in 1882 netted a clear gain of at least a million

and a quarter to the Central Pacific.

The other lines that are to compose this Southern trans-

continental route seem also to be doing well. The

Galveston Harrisburg & San Antonio on the 256 miles

east of San Antonio, earned $799,165 net in 1880 and

$503,872 in 1881, amply sufficient in either case to meet

the bonded interest. The Texas & New Orleans line

earned on its 106 miles of road $763,361 gross and

$399,593 net in 1881. The interest charge is less than

$150,000, there being, aside from the School Fund 6 per

cents of $512,000, nothing but the Ist mortgage 7 per

cent bonds to amount of $1,020,000. In August last

$2,575,000 more bonds and $2,000,000 more stock were

authorized, for the purchase of the Sabine & East Texas

road, but the negotiations for such.purchase have not yet

been completed, and the bonds and stock are unissued.

The Louisiana Western earned $137,620 net in 1881, or

just about enough to meet the interest on the $2,240,000

6 per cent Ist mortgage bonds. The Louisiana Central is

in process of co»structio», and only 26 of the 52 miles

projected are yet in operation. As we have given

above the mileage to be embraced in the consolidated

Southern Pacific, we give now the stock and debt it will

comprise.

As against some of this debt there are valuable landa

available. The Southern Pacific of California estimate*

its land grant at 10,445,227 acres, which at $4 an aero

would yield more than enough to cover the whole mort-

gage debt. In 1881 the company sold 186,506 acres, for

$924,101. The money from sales goes to the redemption

of the bonds. On the Arizona and New Mexico divisions

the company claims to be entitled to 25,600 acres per mile,

under the Texas & Pacific grant, but no estimate can be

formed as to how much land it will secure, especially aa

there are in those territories a number of Spanish grants^

which under the treaty ceding the country to the United

States were to be respected. On the Western extension

of the Galveston & San Antonio road there was a liberal

donation of land (10,240 acres per mile), but unfortunately,

as in the case of the Rio Grande division of the Texas

& Pacific and some other roads, the land can not be

located, the " Public Domain" in Texas being exhausted.

The company will, therefore, obtain little or nothing from

the grant. East of San Antonio it has 1,500,000 acres.

The Texas & New Orleans has also 2 million acres, but

neither the Louisiana Western nor the Louisiana Central

has any land.

There have been reports that the amicable relations here-

tofore existing between the Gould and Huntington roads

would be disturbed with the completion of the Southern

Pacific route, but our inquiries establish the fact that there

is positively no truth in such reports. Through business

to New Orleans will be divided equally between the Texaa

& Pacific and the Galveston & Harrisburg (the latter

route being slightly the longer), and through business to-

Galveston will go two thirds to the Harrisburg road ^thia-

having much the shorter line) and one-third to the Texas &

Pacific. As this through business must, for a time at least,

remain the most important source of revenue to the Har-

risburg road, there being at present no local traffic of any

consequence in Western Texas beyond Eagle Pass, it

is well to mention that great efforts are being made to

add to its volume. It is contemplated to carry large quan-

tities of grain from California to the Gulf coast, and thence

to Europe, on through bills of lading, taking on the return

trip either merchandise or immigrants. Not only that, but

the company is trying to secure some of the rich trade of

the Columbia River in Oregon, having this month

dispatched two steamers to ply between San Pedro (a

port in Southern California) and that stream. These

experiments being novel ones, time must be allowed to

test their results; but they serve to show that the Southern

Pacific managers are active in their endeavors to develop

the possibilities of traffic on their lines.

CORPORATIONS NOT TO SUE IN UNITEI>

STATES COURTS.

To put a good law upon our statute books calls for

about three full months of hard work at Washington.

Any ordinary bad law will reach the President in three or

four weeks from iU introduction. But at the present

time, if one wants a measure to flash through the legisla-

tive halls, let him insert the word corporation in the lead-

ing section and give the act an "anti-monopoly" flavor.

There is an instance this week in point. It took just

twenty minutes to introduce and shoot through all th»
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forms of legislation, in the House of Representatives, a

bill, of which the following is one of the sections.

"TUat tie CTroait Courts of the United States sliall uot take origiual

oognlianeo of any suit of a civil nature, either at common law or m
equity, between a corporation created or organized by or under the

UW8 of any State, and a citizen of any .State in which such corporation

at the time the cause of action accrued may have been carrying on

any business authorized by the law creating it, except in cases arising

tinder the patent or copyright laws, and in like cases in which said

conrts are authorizeJ by this act to take original cogniz.inoe of suits

between citizens of the same State ; nor shall any such suit between

Buch a corjioration and a citizen, or citizens, of a State in which it may

bo doing business, be removed to any Circuit Court of the United

States, except in like eases in which such removal is authorized by the

roregolng provision in suits between citizens of the saiue State."

We have procured a copy of the act and give the above

extract from it, as it seems to make a very radical change

in the practice as it has hitherto existed. Of course it is

an improper law, or it would not have been hurried

through without debate. "We have received it just as we

go to press, and cannot do more than call attention to it-

This section apparently shuts out all Life Insurance

companies, &c., as well as railroads, from suing in the

United States Courts.

plottctanjiePommcrctal gtiflllsTx^ews
RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

axOHAyOE AT LONDO!f-Dec. 30.

On- Time.

Amsterdatn . Short.
Amsterdam

.

3 moo.
Hamburg . .

.

**

Frankfort... *'

Vienna *'

Antwerp "

8t. Petersb'g **

ParU Checks
Paris] 3inos.

11Genoa
Madrid •«

Lisbon
Alexandria . ....

KewYork...
Bomoay .. .. 60days
Calcutta .. 60days
Hong Kong.. • ••.

....

Rate.

122 ®12-3
12 5>3 a 12-6
20-62 a 20-66
20-63 ®20-67
12-10 ®12121s
25-48%®2.5-53%
-2216,, a231i«
25-20 »25-23
2.3-45

5
®25-oO
3)25-80

4578346

Is. 7i8d.

la. 7%d.

EKOnXNOE ON LONDON.
Latest
Rate.

Dec.

Dec. 29
Dec. 29
Dec. 29
Dec. 29
Dec. 29
Dec. 29
Dec. 29

Dec. 29

Dec. 28
Dec. 29
Dec. 29
Dec. 29
Dec. 29
Dec. 29

Ti7ne.

Short.

SiioVt.

Smos.

3mos.
Checks
Smos.

3 mos.

3 mos.
Short.
4 mos.

Rate.

12-10

20-34
20-32
1193
25-231-2

23^
25-20 Jjj

25-22>s

4730

4-8014
Is. 7ifld.

Is. 7i«d.
3s. 7 Sid.
58. 0>4l.

fFrom our own correspondent.]

London, Saturday, December 30, 18S2.
During the past week, as usual during the final week of the

year, money for short periods has teen wanted ; but the dis-

count market is very quiet. The Bank rate remains at 5 per
cent and the quotation in the free market has not exceeded 4%
to 4M per cent. The amount of money borrowed at the Bank
has been very large, though not in excess of the usual require-
ments. The dividends on the public funds will be distributed
in a few days, and an easier money market is looked forward
to about the middle of next month. An easy money market
should give some stimulus to general business, but it i? appre-
hended in many quarters that it will only serve to cheek any
retrograde movement. The depression which prevails among
the agricultural interests, the recent very heavy wet autumn, and
the indifferent manner in which winter grain has been planted-
are adverse features, inasmuch as our home trade is seriously
impeded. Our trade with foreign countries has also to be con-
ducted with caution, though there is an impression that the
political situation in Eurcpe has improved of late. An active
trade demand for money seems, therefore, to be scarcely prac-
ticable and unlese there should be unexpected movements in
gold, the money market ought to remain easy for some time
to come. The following are the present quotations for money
Bank rate

Per cent.
5

Open market rates— pe,- cant
4 months' bank lillLs 4 ig a 1 ij

6 months' bank bills 4^ a l u
4 & 6 months' trade bills. 4 •••j 4 5

Open-market rateis^
30 and GO days' bills i'^TtiXXi
8 months' bllU 4'«»4i4

The following are the rates of interest allowed by the ioint
stock banks and discount houses for deposits:

Joint-stock banks Per cent.
Discount houses at call 4

Do with 7 andlidaVi'ioUce."".'.";.' l^

Biv°nrR'T'^**r"l'"'°*'"«f ^^' Presenrpositionof the'Bank, of Eagland. the Bank rate of discount; the averagequoutlon for En^lLsh wheat, the price of consols, the price ofmiddlmg npUnd cotton. No. 40 mule twist, far 2d qual ty

and the Bankers' Clearing House retara, compared with the

three previous years

:

1SS2.
£

arculation 25,693,195
Public deposits ^-riii
Other deposits 21,8.6,338
Governm't securities. 11.38 1.00'JGove
Other securities.

.

Res've of notes & coin
Coin and bullion in

both departments..
Proportion of reserve
to liabilities

Bank rate
Consols
Eng. wheat, av. price
Mid. Upland cotton ..

No. 40 mule twist
Clearlng-House ret'n.

21,796,176
10,152,056

1S81.
£

25,510.870
6,3I8.0.)7

.24,23 1,1 6 i

13.2tS,n61
21,539 5=>2

10,J56,12li

1380.

20,320.540
8.625,50:^

24,848. 18i
14,365,019
24.04i).8U
12,918,876

1879.
£

27,63 1 ,235
8.029,128

29,969,719
16,587,684
21,295,528
11,967,327

20,395,215 20,316,934 21233.616 27,601,562

36
5 p. c.

10118
41s. 6d.

o'^al.
lOd.

73,523.000

34%
5 p. c.

99?i
44s. 4d.

10%d.
85,006,000

38%
3 p. e.

99 X. d.

42«. 8d.

103id.
70,368,000

39%
3 p. c.

97^
47s. Id
6I5],d.
lO^Ud.

90,062,000

la the bullion market very little of interest has transpired.

The holidays have interfered very considerably with the ordi-

nary course of business and the silver market has been dull,

though there are some indications of improvement. ludia

Council bills have been disposed of to a large extent at Is.

7 l-16d. the rupee. The following are the present quotations

of bullion :

GOLD. s.

Bar gold, fine per oz. standard. 77
Bar gold, coutaiu'g 20 dwts. silver... per oz. standard. 77
Spanish doubloons per oz. 73
South American doubloons peroz. 73
United States gold coin peroz. 76
Giermaa gold coin peroz a

SILVER. d. d.

Bar silver, fine per oz. standard. .50 -a —
Bar sUver.coutaiu'g 5 grs.gold per oz. stand.ird. 50% ® —
Cakesilver peroz. 54 ®
Mexican dollars peroz. 48i3ig® —
Chilian dollars peroz -a —

Quicksilver, *5 lOs. Od. Uiscoimt, 3 per cent.

The following are the current rates for money at the prin-

cipal foreign centres:

d. a. d.
9 w
ICas
10 ® 74 00
81-2 ®
Slfl -9

Sanle Open
rate. market.
Pr. ct. Pr. ct.

Paris 3>a 314
Berlin 5 4^
Frankfort 4^
Hamburg 5 4\
Amsterdam 5>3 5

Bank Open
rate. market.

Pr. ct. Pr. ct.

Brussels 4 S's
Madrid and other
Spanish cities.. iH 4i<i

Vienna 5 5
St. Petersburg ... 6 61-2

According to the annual review of the Clyde ship-building

trade, the returns just published for 1S82 show an increase of

54,326 tons over 1881, and the entire output amounts to the

large figure of 395,143 tons. The value of the shipping

launched during the year, taking it at an average of £22 lOs-

per ton, will amount to £8,890,8.52, being an increase of £1,222,-

335 over that of last year. The Atlantic trade has been well

maintain ed by nearly all the great competing companies, and
the splendid array of 'fine steamers is to be further augmented
by the new Cunard liner Aurama (launched on Tuesday), which

is intended to eclipse the Servia both for accommodation and
speed. The " Greyhound of the Atlantic " (the Alaska) will be

shortly obliged to play second fiddle to her new sister vessel,

the Oregon, now being plated in the yard of Messrs. John
Elder & Co., for the Guion Line. The National Line have aUo
made up their minds not to be left behind, and have entrusted

Messrs. James & George Thomson with a new vessel, while the

Anchor, Allan, Inman, Hull, Hamburg, America, Dominion,

Warren, White Star, Harrison, and several other lines trading

on this side from Liverpool, are about to have substantial

additions to their fleets. The following are the totals of ship-

ping built on the Clyde in each of the last five years : 1882,

395,149 tons; 1881, 340,823; 1880, 242,774; 1870, 178,830, and in

1878, 215,640 tons. The ship-building trade of Liverpool has also

been very brisk, the returns ^showing an increase of work done

both in construction and repairs. The Cephalorne of 5,500 tons

was launched by Messrs. Laird & Co., of Birkenhead, and the

Great Britain, which was constructed 40 years ago, and wrecked
on her first voyage on the Irish coast, in Dundrum Bay, has,

after having carried more passengers and emigrants to Aus-

tralia than any other vessel afloat, been thoroughly equipped
and fitted with all modern improvements, and she sailed in

November last for San Francisco with a cargo of upwards of
3,000 tons of coal. This vessel was purchased 40 years ago by
a few speculators for about the value of its timber, and after
encountering the severities of the winter's gales, was success-
fully floated in the following spring, and has undoubtedly
yielded to those who purchased her with heavy attendant
risks, a larger amount of profit than any other vessel afloat.
In the wheat trade business has been almost entirely sus-

pended, owing to the holidays. Prices hive scarcely varied,
and the prospect is that there is very little chance of improve-
ment. Indian corn continues to decline in value, the market
being in a very sensitive condition. Old Danubian is quoted
to-day at 37s. to 38s.; do. new, 33s. 6d. to 34s.; nfw mixed
American. 32s. to 32s. 6d. on the spot; American for shipment
up to April and Mav, 27s. 6d.; Danube, 23s, 6(?. per quarter.
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F.^t'diog Htuffs are rather dearer. The weather la remarkably
iui!d, and it 18 btato'i that the temperature is higher thia in
June la.st.

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first seven-
teen weeks of the season, compared with the corresponding
period in the three previoas sea-sons:

istroiiTs.

18M. 1S?1. 1890. 18T9.
WliMt cwt.23,»72,097 20,878,632 21,4.W,l7l 23.097,1)08
Barley 6,641,348 ,'j,07.5,343 5,783.900 r.,7«7,40j
Oata 8,111,867 3.791,5S0 4.407,318 D,897',.'536
Peiva 724,111 804,931 1.101.001 973,418
Beans 678,804 ,'i2-i.909 •134.170 1.013,3iiS
ludiiiii com 3,612,332 8,923.003 12.90'J,.i9.'^ 7.004,200
Kli);ir 8,061,940 2.450.962 4.291,517 4,110,012

SUrrtlES ArAIL,VDLE FOR COSSOMlTIOJf.

1882. 1881. 1880. 1879.
Imi»>rn of wheat. cwt. 23,872,017 20,878,532 21,455,171 25,097,903
ImiKiits of Hour 5,064,010 2,450,962 4,291,577 4,110,012
Salis.'i of hoiuc-jfi'onu
proaucc 14,675.800 13,952,700 12,020.000 8,098,780

Total 43,612,557 37,312,191 33,306,038 37.907,300
Av'pe pritf of English
wUoat forseiuiou.iirs. 41 8. 4a. 478.6(1. 41s. 6(1. 47s. 7(1

VlslMesnoplv of wheat
In Unit'd Sfa. hush. 19,800,000 18,200,000 29,800.000 28,634,000

Biipply of wheat nml
flour atlo-at to tiio

Un"(lKinj:(l'm est. lira 2,399,000 2,969,000 2,190.000

The following shows the quantities of wheat, flour and Indian
com afloat to the United Kingdom :

Al present. Laslirfel:. Last year.
Wheat ()rs. 2,195,000 2,192,000 2,823,000
Flour 217,000 207,000 118,000
Indian com 103.000 178,000 215,000

EnslUb market Heports—Per Cable.
The daily closing quotations for securities, &c., at London,

and for bread-stuifs and provisions at Liverpool, are reported
by cable a.s follows for the week ending January 19:

London. Sat. ifon. rue*. Wed. Thura. Fri.

Silver, per oi d. oOifl .50 "8 50i« 50% 50'^ 5018
Conaolfi for money llOl^s lom lOlTi, 10138

1011^16
I0l3ia

Cousol.s tor account
!
101 >4 IOII4 101 58 1015s lOl^l'

Fr'ch rentes (In Paris) fr.l79«2 79-50 79-42ii 7917^ 79-10 T8-4213
V. 8. 5s ext'u'd into 3>3S 105 105^ lOSij 105 1« IO5I3 105 14
U. 8.4148 of 1891 no's no's IIOI3 llO^s 110 116
tJ. 8. 4s of 1907 tl22'8 1227^ 122-8 1 22 34 122% 1221-2
Chie. Mil. A- St. Paul ....!lO:)>.j 110 IIOI4 llOi* 110?i lioia
Erie, common stoolz 41% 41»s 4II3 41 »i 41 "8 411^
Illinois Central U91-! 149% I50I4 150 Ij 14tf\ IISI4
N. Y. Out;irlo & West'u. 274 271a 27=8 2758 2T3i 27^
Pennsylvania 02 02ie

2S3t
6214
28 «i

62 4
29

623i
29^8PhilaifelphiaA Reading. 28=8 2919

New York Central 131 13IV1 I31I4 13m 13-214 1311,

Lirerpool. Sat. Hon. Tues. Wed. Thurs. Fri.

s. d. t. d. 1. d. t. d. s. d. ». rt.

Floor (er. 8t!ite)..100 lb. 12 3 12 6 12 6 12 6 12 6 12 6
Wheat. No. 1, wU. " 611 811 9 9 9 9
Spring, No. 2, n. "
Winter, West., u "

9 9 9 9 9 9
9 1 9 1 9 2 9 2 9 3 9 3

Cal. white " 811 S 11 9 9 9 9
Com, mix.. West. " 7 7 7 6 10 6 10 6 10
Pork, West. mess. .^ bbl 80 80 80 80 80 80
Bacon, long clear, new.. 49 6 48 6 48 6 48 48 6 48
Beef, pr. mess, new,Sto. 89 89 89 89 89 89
Lard, prime West. ^ cwt. 57 57 6 57 6 57 57 56 6
Cheese, Am. finest 00 07 07 67 u7 6 67 6

C!PommevciiiUmtl21tiscclUmcou5l|lcxog .

r<ATiox.\L Banks.—The following national banks have lately
been organized

:

2855. -The First National Bank of Midland City, Mieh. C.ipital,
ijyo 000. Milton r. Anderson, President ; William D. Marsh.
Cashier.

2356.—The First National Bank of Jesup, Iowa. Capital. $50,000.
Thomas Taylor, President ; George S. Murphy, Cashier.

2857.—Tlie Fanners' National Rank of West Cliester, Pa. Capital,
$100,000. Sumuel Butler. President ; William Dowlin, Cashier.

2858.—The Drovers' National Hank of UtUon Stock Yards, 111. Capital,
.<il00.000. 8olva Brintuall, President; Henry G. Braiuard,
Cashier.

2859.—The Lima Natlonnl Bank. Ohio. Capital, $100,000. Silas W.
Moore, President ; Frank L. Langan, Cashier.

Foreign Trade of New York —Monthly Statement.—In ad-
dition to the foregoing tables, made up from weekly returns.
we give the following figures for the full months, also issued
by our New York Custom House. The first statement covers
the total imports of merchandise.

IMPORTS INTO NRW TOBK.

1882.
1

18S1.

Months. Dm
Goods.

General

Meehan-
<iiM.

Total.
Dru

Goods.

General

Merchan'
iise.

Total.

« « t » t *
January 12,328,440 29.545.804 41,872.244 10,128,486 22,083,589' 3'2,21 4,075
Fcbruarv .

.

16,804.077 25.3B6.583 41.990,680 18.083,298 20,405,4211 33,680.719
Mareb 11,597,«TB »«.281.634 45.879.31* 10,979.033 31,127,4781 42.106,SC8
April 9.874.527 33.S20.15I 43.y91,»78 7,706,972: 3I.684,970| 39.391,942
Mar 7.733,006 37849,218 45,38'2,a-28 6.206,078 29,678,833 34.SS4.flIl

Jane ajtei.ioi 32.115,454 40.382,956 6.311,385^ 31,041,7^1 37,333,110
Jolf 11,373.010 33,9I5,iM0 43,2S8,9S0 8,972,188 27,693,520 36,670,702
Angimt 15.BI2.l9i; C0,486,M7 40.129.143 14,832,574 2»,645.493 44.278.087
Scptombor. 11.800.238 32,2T1..S1K) 44,071,626 10.818,875 87,353,749 38,178.0(24

October .... 9.953.324 32.303.113 41.256,43; 8,438,797 29,884,777' 88.343.874
NoTember.. 8.904 031 26,531,434 33.435.468 8,021.48f 27.722.627 35.747,115
DecembBr.. 9,tN7.C0I 33.901.748 43.091.74'! 7,0-3,973{ 33,725.331 40,809,308

EXPORTS PRUM NEW YORK.

Total MtrchandlK.

Kontlu.
1888.

l-<«2.2ll'7>l" .381.' 12.71' 514,17.-5.174! 111.407.54J!342,144,5()8 433,552.033

January 87.8V>,1H)

February 85,738,081

March
; 86,578,481

April i 85,791,8311

May..'. ' 83,335,4731

87.439.«.')3

89,874.671

b3.a01,S81

82,a53,SI8|

28,177,8171

30354,787
34.709.S03'

ao.se'.TM
a8.o.:s34:

38,371.683

30,807,736

80,388,988

30.633,860

31,.393,5il

35,211,486

33.486,915

27,8».388
«7,668,018

31.230,334

I1H.802.,S-^I 37.3,098.8H7

ciJtTOMii REORtrra.

Mmtki.

Juiaary
February
March
April

May
Jane
July
Aa«a«t
September...
October
November
December....

At Stw York.

MBL

13,387,816

18,1)80,000

13.9V0.18O

11,908,100

11,081,808

11488,0301

ia,780,7SS

18,483,980

u,«oo,aa3

18,009376

0,038,880

10,S?0,108

•
io,s7>,iiae

I8,188,eM

11,«78,7«1

11,008.883

10,008,403

10,070,574

15,201,470

14.101.617

13.011,428

0,711,080

10,079,883

Total : If4.607,768 143.721.017

Jane
July

Anffust.7.. ..

September ..

Ocluber
November...
December...

Total. ...

Imports and KxpoRTa fob the Wbbk.—The imports of lawt
week, compared with those of the preceding week, show
an increase in dry goods and a decrease in jfeneral merchandise
The total imports were $8,7.55,124, against ^8,200,964 the pre-
ceding week and $10,026,88'1 two weeks previousr The exports
for the week ended Jan. KJ amounted" to $7,007,2)3, against
$7,349,921 last week and }i6,477,550 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) .Jan. 11, and for the week ending (for general
merchandise) Jan. 12; also totals since the beginning of first

week in January

:

FOSEtON laCPOBTS AT KEW TOBK.

For Week.

Dry goods
Gen'I mer'dlse..

Total
Since Jan. 1.

Dry Koods
Qeu'l mer'dlse..

Total 2 weeks

1880.

«1,S63,633
4,221,093

$6,034,720

$3,977,.i45
9,022,780

$13,000,325

1881,

$3,314.82:
6,iio,iy:

$9,434,024

$5,050,870
11,180,660

$16,237,530

1882.

»3 667,890
6,935,930

$10,003,8-20

$.j,756,925
12,707.633

il5,461,55!^

1883.

*3,047,170
5,707,954

$3,755,124

$5,393,316
11,562,772

$16,956,088

In our report of the dry goods trade will be found the imports
of dry gooos for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending January ItJ, and from January 1 to date :

EXPORTS FROM NEW TORK FOR THB WEEK.

1830. 1
1881. 1882. 1883.

For the week...
Prev. reported..

$5.6S7,S23i
4,998,157]

$6,480,266
6,772,53 i

$6,151 636
0,940,131

$7,007,203
7,349,921

Total 2 weeks. $10,655,980! $13,252,797 $12,091,770 $14,357,121

The following table shows the exports and imports of specie
at the port of New York for the week ending Jan. 13, and
since Jan. 1, 1883 :

EXPORTS ASD IMPORTS OF SPECIE AT NEW TORIC.

aoid.
Exports. Import*.

Week. Since Jan.l- Week. SineeJan.X.

Great Britain $ $

i',285

$

7,496

9

Germany -. ...

IVest Indies .... ... 20,067

South America 11,836
All other coimtries 1,100

Total 1883 $
1,500
3,960

$1,285
l,-700
3,960

$7,400
99.458
70,350

$33,003
Total 188 J 189.700
Total 1881 1,244,007

Sitter.

Great Ei italn $230,000
31,900

i",206

$493,429
31,900

i',206

$

l6',736
16,460

9

German /..- ti.S'io

10,764
47,134

South Aicerica 1,160
All other countries

Total 1883 $266,106
107,800
187,408

$531,535
333,039
393.908

$27,190
56,217
38.'281

$71,384
Total ]S8-i
Total 1881

70,025
49.,568

Of the above imports for the week in 1883, $950 were
American gold coin and $2,780 American silver coin. Of the

exports during the same time $900 were American silver coin.

Auction Sales.—The following, seldom or never sold at the

Stock Exchange, were sold at auction this week by Messn..

Adrian H. JluUer & Son :

Shares.
|

10 United States Trust Co.. 4R1
8 Bank of America 153>4
ft Bank of C.immereo 1 52

200 Mfcchanh-s' .\at. Ilk 150 '

50 rulton Nali(mal Bauk... I30I4
]

30 Bank of the Metropolis. 150'-j

100 Barbee & Walker Silver
Mining Co $5 50 lot

200 Cherokee Gold Mining
Co oiac. per share

40Merch8'Nat. Ex. Bk.... 98
17 Citizens' Ins. Co 150
10 Niagara Fire Ins. Co.... 182
27 Franklin and Emporium

ins. Co 11514
50 Anier. Loan <fe Trust Co. 108
90 Bank of Manhattan Co. 15

1

8 Hanover National Bank 140

Shares.
.30 Amerioan Eseh. Bank.. 131*t
30 Merchants' Kxch. Bank 08
8 St. Nleh-)l»s Nat. Bank. 139
8 N. Y. Guaranty and In-

demnity Co 165
5 U. S. Mining Investment

Company $10 per share
100 The Proll N. Y. Heating

Csmpauy 5c. peraharo
10,000 Imi>erial Mining Co. for $75

Honds.
$2,000 Evansvil e it: Craw-
fordsviUe RK. 7s. duo May
1,1«87 103

$6,000 City of Milwaukee 7»
Oenoral Citr Bonds, dae
1901 123% Aint.
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nivinKivns.
ThefoUowlnedlvldenrts have recently b«cu aunoimoca:

Name of Oompany.

Mallroad*.
Cedar Raiilds & "SUt. K. (quar.)

Ctn. N. O. & Ti'.xas Paeiao
IlUiiKis CViitriil

Mill C'rw'k (Sj Mine Hill Nav
Mouut Cur. Jt Port Carbon
St. Paul. Minn, ife Man. (quar )

South Carolina
Scliuylkill Valley Xav

Baukn.
Fifth National
German American
H. Y. County National

Inmiranee.
Bxchance Fire
Knickerbocker Fire
Peter Cooper Fire
Phenlx
Williamsbarg City Fire

Per
Cent.

When
Payable.

mi
3
4
5
6
2
5
21a

3
3
4

3Ja
3
6
5
10

Feb
Feb. o
Marcli 1
Jan, 15
Jan. 15
Feb. 1
Feb.
Jan, 15

On dem.
Feb. 1

On dem.

Feb 1

Jan. 20
Jan. 22
On dem.
On dem.

Books Closed.
(Daya inclusive.)

Feb. 11 to Mar.

Jan. 23 to Feb. 4
Jan. 21 to Feb. 4

.Tan. 23 t<> Jan. 31

Jan. 26 to Jan. 31

Jaii! "19 to Jan. ' 22

NEW YORK, FRIDAY, JAN. J 9, 1883-5 P. M.

The Money Market and Finnncial Sitn.itioii.—There has
been much more activity at tlie Stock Exchange this week, and
the interest of outside operators has apparently been on the
increase. Tlie course of foreign exchange, as well as the infor-

mation received from bankers, indicates that the foreign mar-
kets have not recently been large buyers of our securities (while
of some stocks they have been sellers; although this is but a tem-
porary condition of affairs, and in the long run it is almost as
natural for Europe to be a steady purchaser of American securi-
tiesas of American wheat or cotton. Theadvance in exchange
may be owing in part to the large amount of bills drawn in
advance of produce shipments during the last quarter of1883

,

to the January remittances for interest and dividends, to the
fact that moderate amounts of called government bonds and
railroad bonds maturing are coming home from abroad, and to
the circumstance that negotiations of new railroad loans in
the foreign markets have recently been smaller than usual, on
account of the comparative dulness in prices.
Both as to home and foreign buyers, it is the rule rather

than the exception that a rising market is necessary to stimu-
late any active movement by non-professional oijerators, and
consequently an advance in stocks is in itself a force which
tends to draw in new buyers, and thus to cause a further
increase in the activity of the market. The present
situation also naturally suggests the question, What can
rich people do with their money if they do not buy railroad
stocks and bonds ? The country has built in two years over
20,000 miles of new railroad, on which securities have been
issued; and in the same time there has hardly been a serious
default by any prominent railroad company, while dividends
have been increasing, and a large number of companies have
become dividend-payers which had never before paid anything
to their stockholders. This is an outline of the mere facts of
the case as they stand tO-day (and we speak not of the future,
whether it will be prosperous or not), so that it will readily be
seen there has been nothing yet to discourage the investment
in railroad securities at reasonable prices; while the interests
of the heavy railroad kings and negotiators lie in the direction
of sustaining the markets in order to distribute more of their
lioldmgs.
The money market has been abundantly supplied with funds

and borrowers on stock collaterals have paid Z%@^ per cent
for call loans, and government bond dealers have paid 3(33 per
**Su

^"™s commercial paper sells at 5@6 per cent

,. lin nf *•«•« nm^^"** ^"^^^^^ statement on Thursday showed
?^r.? ^*'"^7.0^,.in specie, and the percentage of reserve to
habUities was 40,^8^ against 37 11-16 last week; the discount
rate remains at 5 per cent. The Bank of France gained 2,000 -

^nWf"^^"^'^ *"^ lost 113,500 francs silver. The Imperial^^k of Germany has reduced its discount rate from 5 to 4 per

of'i^n^?-7l?.'.^ ?'^
Clearing-House banks in their statementof Jan. \i showed an incresise of |3,233,475 in their snrnln<i

S^Sous^w^^kf"^^'"
being *7,UT0b, .^^i^^^^^,"^

wSr\(.°i'r^^ **^'^ ^''?r ^^^ c-bB^nges from the previousweek and a companaon with the two priceding years:
P™^°'"

I<oaiUMiddla.
MMote
Oirealatlon...
•t depoglta

.

IiSKal tendem.

laBgal reaerve.
eMrve held.

Borpluii

1883.
Jan. 13.

•317.891.200
62.477,800
17.526,700

307,9X0.000
22,372.900

$76,980,000
84.850,700

$7,870,700,

DitTer-ncet fr'm
previous week.

Inc.
Inc.
Deo.
Inc.
Inc.

W72.O0O
2,32.5,000

10,900
5,038,900
2,168,200

Deo. Jl,259.725
Doc. 4.493,200

Inc. 83,233,475

1882.
Jan. 14.

$319,554,000
66,529,200
20,158,600

307,402,600
17,574,800

$76,850,650
84,104,000

$7,253,350

1881.
Jan. 15.

$302,864,300
65,i62.500
18.433,000

292,376,800
15,686,100

$73,094,200
81,148,000

$8,054,400•, T_ 1",->^-i,o,iV i|»a.UOt.400

f^ll V'^^-r^f^^'^ "° advance during the week the market

Jan, 19.

Prime bankers' sterling bills on London
Prime commercial
Documentary oommoroial
Paris (francs)
Amsterdam (guilders)
Frankfort or Bremen (reiolimarks)

Sixly Days.

4 82 ®4 83
4 81 ®4 81i3
4 80i3»4 81
5 221235 20=8
39% a 3978
94=8* 95

Demand.

4 8G ®4 87
4 85 34 8512
4 84i2S>4 85
5 1B^&5 16>4
40 8 40 14
9512 a 957g

United States Bonds.—There has been some activity in
government bonds, and there was a decline in the long fours
and 4% per cents early in the week, with a strong demand for
the new 3 per cents.

The closing prices at the N. Y. Board have been as follows:

Interest Jan. Jan. Jan. Jan. Jan. Jan.
Periods. 13. 15. 16. 17. 18. 19.

58, continued at 313.. Q.-Feb. no2 *102 •10214 •102 •102% •IO2I2

4'a8, 1891 reg. Q.-Mar.
q.-Mar.

113k ni338 I1338i*n3ie 'II318 11?%
4ias, 1891 coup. 'lIHia •11338 ni3i8 •II318 •II319 '113%
is, 1907 reg. Q.-Jan. •11913 •11912 •ng^'s U93s II914 II914
48, 1907 coup. Q.-Jan. *119'3 -U912 •11938 11938 II914 -II914
38, option U. S reg. Q.-Feb. IO314 103 18 103% 10339 •103% 103 1>8

Be,cur'oy, 1895. .reg. J. & J. •129 •129 "129 •129 •129 •129
68,our'cr, J 896. .reg. J. & J. •130 •130 •130 •130 •130 •130
68, our'oy, 1897. .reg. J. & J. •131 •131 •131 •130 •ISO •130
6s,our'cy, 1898.. reg. J. & J. -132 •132 •132 •133 13112 •130
68, our'oy. 1899. .reg. J. A J. -133 •133 •132 •132 •132 •131

Tills is tUe price bid at tlie morning board ; no sale was made.

U. S. Snb-Treasnry.—The following table shows the receipts

aad paymenta at the Sab-Treasury ui this city, as well aa the
badaBces in the same, tor e<i,ch day of tin past week:

Beeeipts. Payments.
Balances.

Date. Coin. Currency.

Jan. 13..
•' 15..
" 16..
" 17..
" 18..
" 19..

$
987,717 00

1,447.075 79
1,828.007 95
903,633 13

1,891,588 98
1,107,720 GO

$
l,124,.58i) 82
1,156,183 3ti

916,300 !.:

1,201,720 51
1,042,390 98
1,061,076 38

$
111,488,161 75
111.947,677 05
1 12,843,293 45
112.402,202 38
113,201,65 5 60
113,227,074 31

$
5,628,771 29
5,460,148 41
5,476,239 84
5,619,243 53
5,668,080 31
5,690,203 22

n.rtftl.... 8,165,742 85 6. .-.02,258 17

State and Railroad Bonds.—There has been some move-
ment in the low-priced Soutliern State bonds, and to-day the
Virginia 6s, deferred sold at ISJ^, while on previous days the
Arkansas, Louisiana, Tennessee, South Carolina, North
Carolina and Virginias had been sold in moderate lots. To-
day's quotations at the Board are given on another page. In
regard to the recent Arkansas bond decision, parties holding
the bonds claim that the natural presumption is that the
United States Supreme Court will affirm rather than I'everse
the United States Circuit Court decision, and we refer to this
opinion very willingly, as it seems to have some reason.
Railroad bonds have shared to some extent in the activity of

stocks, and there has been a very fair business at good prices.

Railroad and Miscellaneous Stocks.—The stock market
has shown much more activity this week than at any other
time since the opening of the year. In a number of stocks
there has been decided strength shown, and prices have been
marked up on pretty large purchases. The easy money
market; the comparatirely low range of prices at the beginning
of January; the healthy outlook for a large tonnage on tiie rail-

roads; and the fact that the heaviest railroad men are yet
bulls, may all have had some effect in producing a more active
and higher market. On tlie other hand the bears are inclined
to sell some stocks with a good deal of confidence whenever
there is an advance of 3@4 per cent in their prices, and this
confidence in selling is usually based on some allegation of
weakness belonging to those particular stocks.
Lake Shore was exceptionally weak to-day on the talk about a

disagreement among the managers in regard to thecontrol of the
Nickel-Plate road. Union Pacific has also been weak at times,
on the reports of a decrease in earnings during the first two
weeks of this month, and under the bear influence which of
late months has always been ready to attack this stock when
the opportunity offered. Illinois Central has declined on ac-
count of the failure to declare a stock dividend in any shape,
although the J^ ot 1 per cent declared out of the Southern
Division earnings makes the semi-annual dividend amount to
4 per cent. Denver & Rio Grande, Louisville & Nashville and
Richmond & Danville, the weak trio of 1883, have all
been strong this week, particularly Denver to-day on large
transactions. Central of New Jersey has been conspicuoHS for
its advance, and this is one of the few stocks that is moved
up on the rumors of a new control, in which Mr. Vanderbilt
will have an important part. There is no assurance of truth
in this rumor, but if it was true it would be a change of great
importance, giving the Vanderbilts another line having a ter-
minus on New York harbor, and foreclosing other parties from
the use of that terminus. Canada Southern, the Northern
Pacifies, Western Union, Lackawanna, Wabash common and
preferred, and several other stocks, have shown strength and
activity, but mainly on their earnuigs or the improved look of
the whole market, and not from special causes, at least so far
as the public is informed.
Circulars were sent out this week to holders of stock of the

New York Chicago & St. Louis Railway Company (Nickel-
Plate), containing blanks making William K. Vanderbilt,
Augustus Schell and Gen. J. H. Devereux proxies at the
annual election at Cleveland, Ohio, Jan. 30.
Chicago St. Louis & New Orleans stock is to be omitted from

tlie list: all but 236 shares having been exchanged for Illinois
Central stock,

^^
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Kail.ltllAI)^.
Atchtnoii Tnpf^ka A HAiita Fe..
Borloli .« N. V. Air I.lni-, pr»(.
Barllnfftoti ('Atlnr Http. dt NO..
OadmIh SnuMieril
Cedar FuUh ,t N[inu«Aola
Centrul luwa .>..

Centrul or Nev Jemey .....

I'eiiiriil I'lioltto

0he8Hpt<ake A 0)lto
1)0 iBTprof....
I>» 3A pref

OhloaROA Alton
Obloago llnrllnirton A Qntnor.
Oliloaito Mllwankoe 4 St. Paul

1)0 prof
Chicago A Northwe)»lern

Do pref..
Obloago Honk Isl. A Pauittc

—

OhlcaKo St. L. A New Orleans.
Chicago Ht. Panl Minn. A Oin.

l;o pret
ClnolnniiM Waiidnflky A Clev
Cleveliiiiil l^ol. C'In. A Ind...
ClevelHtttl A PltlBhiirf guar...
Coli]l))lili\ A <lieitiiviUf,liref...
OoliiinliliH Chlo. A I ml. IJentral
ColnmbUH lIockluK Val A Tol,
Delaware Lackuwiiiiiin A West
DeuverA Ulo (4rHU<1e
Dubuniie A 8ioiix CMty—
Kaat'lenneeHoe Va. A Ga

Do pret.
EvansTllie A Terre Hiinte
Fort Worth A Denver City
Ureen ll)>y W)ii. A Nt. Paul...
Hannibal A !St. Joseph

Do prel..,.
Houston A Teias Central
Illinois Central
Indiana Hlooiu'u A Western ..

I«ake Krle A Western
Lake Shore
Long Island
Louisville A Nashville
Louisville New Albany A Chic
Uauliattan

Dt 1st pref
Do co!:imon

Manhattan Beach Co
Ueuiphts ACIiAiiestun
Metrt»p(»litaii Klevated •
iniuIiiKan (.leiitral

Milwaukee L. sli.A Western..
Do pret.,

Minneapolis A St. T^ula
Do pref

Missouri Kansas A Texas
Missouri Pacidc

,

Mobile A Ohio....
Morris A Kssex. ..

Nashvl lie Chattanooga A St. f>.

New Vork Central A Hudson .

New York CliU. A .St. Louis...
Do pref.

New York Elevated
Kew Vork Lake l£rle A West

Do pret.
NewY'orkANew Kuglauil
New York New ilaveuA Hart.
New York Ontario A Western
Norfolk A Western

Do pref
Northern Paoido

Do pref
Ohio Cent Iral

Ohio A MlHsissippl
OhioUoutnern
Oregon A Trans-Continental..
Panama, Trust Co. certllicates
Peoria Decatur A KvansvlUo.
Phlladelpliia A Kea<lii)K
PitUburg Ft. W iiyne AChlo.,
Benrjelaer A Saratoga
KIcb <& Allegli..st*ck trustctfs.
Rich^ioud A Diiuville
Klohnioud A West Point
Bochester A Pitlsliiirg ..

Rome Waiertowii A ogdeusb.
Bt. LouisAllou A Ttrre Haute

Do prof.
Bt. L«uis A Uan Francisco

Do pref . .

Do 1st pref
St. Paul A Duluth

Do pref
St. Paul Mlnneap, A Manitoba
TexasA I'aollli;

Toledo Delphos A Burlington
Union Paciilc _

Wabash >t. Louis A Pacitic ...
Do pref.

lili!<(:Ki.i.ANeoi >.
American Tel. A Cable Co
Bankers' A Merchants' Tel
Colorauu Coal A Iron
Delaware A Hudson Canal
Mutual Uulon Telegraph
Oregon Railway A jSav. Co
PaclBc Mall ;.
Pullman Paiace Car
West era In ion Telegraph
6utro Tunnel

KXl'UEHa.
Aduna
mencan
tTnlted States
Wells, Fargo A Co
„ COAI, AM» .niNINO.
ConHolidiitiiiii Coal
Homestake .Mining
Little PiitHbuig Mining
Manposa Lauil A Mining
Maryl.'uid Coal
Ontario silver Mining
Pennsylvania Coal
(Jnickallver Mining

Do nref
Standard Consol. Mfiiiug
Cameron Coal
Central Arizona Mining ...',"
Deadwood .Miniug .T.
Excelsior Mining
Kew Central ( iial II

""

Robinson Mining
Sliver Chir .Mmmg..
Stirrniiiil Mi in ml' ..

"

DAILT HIQHKST AND LOWEST PRIORS.

Saturday.
Jan. i:(.

BJ 25
•!0\ 71
HT-t 87=1

•jL'i, as
«;<;! :fi

•MH Si's
l:iOial:n>'-j
124 VHU\
1II.-.34 107
122 122

117 ]48>a
124 I2SI4

'Blii'52^
111 111°,

Monilar,
:Jiui. IS.

81 8H«

"di'i

70-U 7m
t84°a 88
•28 "a 2.^:%

'Ml as
•24 'a 20

•inula 1H7
124 '4 124 >!)

lOU'tlO?

i34J% isi',
148)«148»4
125 >« 120^4
•79 80
82 52\
lllti8ni°8

82 82
iso'i itiU''>4 ;3a>4 lawi

4>4 4>-j

i'2a'" i'ifis
44^ 45a9
-89
10 10
17'a 13

"3iii'32'

•44 50
S2 82
78 78
14d>4U5>4
33 "a 34
3II4 SlVj

11278 113V
61 )» ei^'i'

5434 55 "al

tl4^ 6iV,
>45 49

•4 4H,

4B^ 46
89 89
10 10
17 "4 17 »4

"32ii'32'i

88)3
49

*8tS
•45
•18
4U'a 493>4
81 '4 85
97 'a 98%
•17'4 18

48'a

tH^t 64 'b
33 3334
103 1033.
19 19

122)3 IBS',!
59 14 (iOi2

IBUialBT'i
14'8 14'8
32=4 3234

101 101
40 40-18

82 8238

'44 50
84 34
78 78

14S%I45>-j
33S4 3334
3mi 3134

113t^ 11334
62 62 >3

55 ""e
55 's

•14 64
49 40
'85 00
•48 49 "a
•18)4 19
45 50
84 13 85
OS's 98=8
-17)4 18
•4634 48)-i
•2S<A 28)3
•64 ^l 60
S3 34 34

103)2 103-8
1734 1834

123 223
60 6034

127 >8 12738

32'

Tnosday,
Jan. 1(1.

Mlig 81>s
•81 ...

68 CS>4

71 's
8434
-22 )3

33 13
»24

74
85 )u

23 "8

33 >«

26

WeiUieaday
Jan. 17.

8281 34
•81 <a
68 '4 70

13«)4 13 .

124 "u 12434
106 "a 1117)4
122 122
134>4 13434
148 '3 149
125)3 125»8
•79 80
52 5234

111 111)3

74
85 <a
23),
34
•24)3

76
85=4
23 Hi

34 >3

26

140 140

136 '4 13«34
124 M25 I

107 '8 10739'
'I2I34 122)4
134% 135<^'
149 149 >3J
12534128)4

ThuraiUy.
Jau. 18.

82 83
83 8il

70 10\

74 »
85)4
2313
3434
•25
136)3
12.j)4
107-^

13434
149
12(1 >3

Friday,
Jan. 10,

82 82
8234 8234
70 7134

76"a
86
23)3
343
28

13634
126^8
108%
122
135%
149 >3

12634

52 'a 53^8 63 'a 65
Ill)«ll2a8l 11234 11276

74% 75%
85 85%
23)3 23)3
•34)4 36
25 )e 253.

137 139
12434 125%
107 "a 108 14
122 122
131 135
14934 i4.,3^
12534 I'jui^

"533'j
"js"i;;

11214112)4

Bale. 01 i

ItangoHlnceJan. 1.1881. y^JJ ^S»2.
tll6 W66k '

'

Bbue*, ' Loirost. Highest. Low. High

80 80)3 81 81)3 79 79)3
140)4140)4*140 -14014 141

4)3 43<

i2(i V 12734
4534 4634
•88 90
9% 10

171a 1734

323.
103
40>8 40)3

172 170 170
2U>4 26)3 26)3 27)8

48 >4 4834
48% 49 14
80 '4 8334
13% 13%
34 34

85 85),

27
S5

27
55%

47 513i
21)4 22)3
20% 21V

51% 51)3
93 93
•31 35
54 14 54)4
99 99
40>3 4013
•90=4 97 13
142% 142%
1:934 40%

103 104)8
34% 35)3
64 )3 54 %

29 29
10734 108 14
•22 22)3

4134 42
123)3....
82 82 13

483, 49%
48% 49 I3

85% 86
13)3 I3I3
33 34

45 45
t7834 8 134
79 79

14j3^ 14(J3,
33% 34)3
31 31)3
113% 114
62)3 62%
5.'»34 5634
•80
49 49
•8.) 90
•48 49)3
18% 18%
49 49)4
•83 85
98)8 98%

18
48

•28)4 29
•64 14 65
3334 34%
103% 104%
•18 19)3
122% 122%
80)3 61)3

127 127%
14% 15
32)3 3234
103
401a 40%

59)3 50)3
169 189
28% 27 )«

85 85)4

'27% "27%
65% 5534

53 65
23 23
21% 21%

93
61)3
92%
•32
•34 "4 54 '(

•99 100
40% 40%
96% 96%
14234 143
40% 41%

104 104%
35)8 35%
54% 55)4

69 eOh

29)3 2934
107)3108%
•22 22 ).,,

41% 42
128% 124)3
02% 83)4

133 135
•91 93
"83 65
125 126

•8
•38

•133 1,?5
91% 92%
63 63

•123 126

•27% 30

17 17

9%«
40 '36

10
40

•14 16

49 49
48% 49
85% 86
13% 13%
•33 3334
12% 13
85 88

"27" "if
55% 56%
138 138
140 140

4% 4%

127% 128%
48% 49
•88 90
10 10
1734 17%

"si" "33%

45% 4634
7X3, H2
•77 80
146 148%
34 34
31% 32%

11334 11434
62% 63
58"e 57%
•60 84
49% 49%
•.S7% 90
•49 50
18% 18%

43%
84
99%

45
84
983^ ..„ ,
17% n\
47 47
2834 29%
64% 67%
34% 3434

104 14 103 14
•19 19 'a
'122% 124
61% 82%
127% 128%
15)8 15),
33% SB's

103
10% 4934
82% 82%
60% 5034

'170% 173
I

28% 26%l

3% 4^3

i28" i29%
48 '4 49%
•89 01
10 10%
18 18

"33')^ "33%

45% 46%
83 83%
79 79

148 148%
34% 33
32% 33

114)8 114
84 65
57% 58
8334 63%
49% 49%
90 90
•48 50
•17 19
48% 48
•83 83
99 14 100
•17 18
47% 48
30% 3934
87% 68%
34)8 34%
10434 103%
18% 19%
62"' W^
127% 12834
13 13
33 33
103
40)4 40 s

3% 4>3

128)8 128%
48 14 50%
•89 91
•934 10
17% 17%

33%
6%

33 '4

6)3 -

43 >4 46
83 84
•78 80
113% 145%
34% 34)3
32% 32 .-J

112% 114^
85 65
57% 57%
•65% 08
•49 50
•87% BO
•48 50
18% 18%

•SS" '85

99% 100%

51 51%
170 170
26% 27%

•47 ...

30% 30%
87% 88
34 34%

10434 10,"

19% 19%
"62" "iii

127% 128%
1434 15

103 ...

40% 40%
82% 8236

26% 27

55 56%
23% 24
2034
32

21%
3

"

51% 51%
93 93
•33)3 33
54% 6II4
99% 9934
-39% 40%
93 95
143% 144
4034 41%

103% 1111-%
3.')% 3334
55 56

69 69%

107% 108)4
•22 22%
140% 140 "a

42 4214
123 123
83 83%

133 135
92 92
02% 6-;%
125 126 >,

•27%

•16i«

!!""s7d"
•8 10

-36 40

•14 16

49 49 %
49% 50%
35% 87%
13^3 133t
S334 3334

86 87%
'"27% 27%
58% 58%
138 138

68 59
24% 27
20'4 21%

52 52
93% 93%
•33 33
54% 54%
99% 99%
3934 39%
98 96
144% 145%
41% 42%
10 10

104 104=8
35 % 38
5534 56%

29 S03i
109 109%
24 23

14234 14234
42% 42%
124% 125
33% 84%

49% 49)3
50% 61%
803, 871.J
13% 13%'
3334 33%,
13% 1334)
87=4 88%]

49% 49%
60% 51%
88% 87%
13% 13%
•33 333,

873, 89

2734 28 27% 28
67'a 58%' 57 57%

1*138 137

58% 60 57% 57%
27 281a 27% 28
21 21% 21 21%

52% 54
93% 91
•32 )a 33
513j s,i3g
100 100
•39% 40%
•98 97
146 1471,
41% 43

103 10434
33% 38=4
38 14 67 )3

68 68

3034 31%
10!l)9l09%
23% 23%
144 144
43 43'%
125% 123%
84 'b 85%

•133 136 •ISS 133
01% 92%' 92 92
83 63

•123 126

•27%.,

•8
•36

10
40

•14 16

63 63
124^ 123

•8
39

10
89

64% 55
95 93
33% 34
*3.i% 54%
•1)934 100%
40 40

113% 117
41% 42^%
10 10

102^% 104
34% 3334
68 68 '1

08% 68%

31 31
10834 10834
•23 21

42% 43
1*25% 123%
84 >4 84%
% %

'134 135
92 92
63 85
125% 125%

27H 27%
19 10

17 17

•8 10
•87 41

•14 16

2,846
33

61,730

BOO
85.323
14.212

300
750
10

388
7.638

159.483
1,01111

43.930
4,057
7,455

43,110
5,300

70 Jan.
82 Jan.
65 Jan.
15 Jan.
25 Jan.
ti8<4 Jan.
84% Jan.
22 Jan.
30% Jan.
23)3 Jan.
l»t%Jan.
120 Jan.
103 '4 Jan.
119 <4 Jan.
132% Jan.
143 13 Jan.
123 Jan.
80 Jan.
50% J an.
100 >4 J an.

1,030
899

1,787

279.710
181,990

60
3,1'23

3,100

1,600

',: i£i J a
3 13)1)4 J u
3'I31%Ja

127%

5 136

79 Jan.
139 Jan.

3% Jan. 2 4% Jan

12534 Jan.
39% Jan.
89 Jan.
9% Jan.
17% Jan.

30 Jan.
6 Jau.

45 Jau.
72 Jan.
73 Jan.
141%Jan.
32 Jan.
23% Jau.
110% Jan.
60 Jan.
51% Jan.
63 '4 Jan.
47 Jau.
8434 Jan.

18 Jau.
45 Jiin.
82 Jan.
08 Jau.
17)4 Ja)i.
47 Jan.
2734 Jan.
60 Jan.
30% Jan.
100)4 Jau.
1734 J)ui.

122)4 Jan.
53% Jan.
123% Jau,
14% Jail.
32 Jan.

101 Jan.
37 % Jau.
79% Jau.
60 Jan.

169 Jan.
23% Jan.
18 Jan.
47%Jan.
48% J an.
83% Jan.
12% Jan.
31 Jan.
11% Jan.
82% Jan.

1,222

2,430
4.651
1,400
419

4,300
454

113,743

227
175
160

100

1«0

28 "jai'i."

52% Jiin.
133 Jan.
139% Jan.
14>a Jan.
47 Jan. :

21% Jan. :

20 Jan.
32 Jau.
48 Jau.
90 Jail.
33% Jan. :

52% Jan.
98 Jan.
3834 J.in.
95 Jan.

139 Jau.
3934 Jau.
10 Jau. 1

101% J an.
32% Jan.
52 J an.

05% Jan.
132 Jau.
28% Jan.

107 Jan.
21 Jan.
138 Jan.
40-34 Jan.
122 Jan.
79.% Jan.

•4 Jau.

133 Jan.
91 Jau.
62% Jan.

12434 Jan.

27% Jan. 10
18 Jau. 8

33% Jan.
6% Jan.

4934 Jan.
84 Jan.
7)1 Jan.
4634 Jan.
33 Jau.
33% Jan.
114% Jan.
85 Jan.
58 Jan. :

68 Jan.
49% Jan.
90 Jan. :

10,168
151 •20%l 31%

3 141 Jau!

4 89
3 133
81 31
2 109
8i 23
3144
2 1

43
3 1-2

3 83
31

% Jan.
Jan.

I4 Jan.
>a J)kn.
Jan.
Jan.

%Jau.
% J an.
% Jau.
%Juu.

I

17 Jan. 16
35 Jau. 11

39 Jan. 18
6% Jan. 8
18 J an. 3

%Jan, 12

14 Jan. 4

27% Jan.
19 Jau.

17 Jan.
36% J.in.

39 Jan.
6% Jan.
18 Jau.
% Jau.

14 Jan. 4

• Those are the prices bid and asked ; no sale was made at the Board. t Lowest price la ex-dlvideud.
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS.

SECUKITIES.

Alabama—
Olasa A, 3 to5, 1906....
Claas A. 3 to I'l. 8niall. .

.

ClnrnB, 58, 1906
Class C. 4a, 1006
08,10-209,1900

Arkansas

—

68, fundeil, 18991900..
78, L. Rock & Ft. s. 188.

78, Memp.& L.Uock RB
78, L. K.f.B. &N.O. RR
7a, Miss. O.&R. R. RR.
7e, Arkansas Cent. RR.

Connecticnt-Us, 1883-4..
Oeorgl8-6«, 1886
7s, new, 1886
78, endorse*!. 1880
7s, ?oUt, 1890

Louisiana—
78, consol., 1914
78, small

Bid.

83
80

100
8.'; "a

105

25
36
39

lOOHs
107
103»a
105>2
114

723j
68

Ask.

35 I

37 Hi

35 "i

37

73 "s

SECURITIES.

Louislana^ContJnuert

—

Ex-matiirctl coupon
Michiifan—
78. 1890

Missouri—
Oa, due 1883
6s, due 1886
68, due 1887
68, due 1888
68, due 1889 or 1890....
A.8yl'm or Univ.. due '92
Fandlng, 1894 95
Hannibal & St. Jo., '86.

Do do '87

New York—
68, gold, reg., 1887
68, KOld, coup., 1887....
68, loan, 1891
6s, loan, 1892
68, loan, 1893

K. Carolina—6s, old, J.&J,
es,old,A.&0

05

118

100

67

109
111
114
118
108
108

107
107
119
120
121
30
30

10812
108
112
115

SECURITIES.

N. Carolina^Continued—
No. Carolina KK., J.&J.

Do A.&O
Do coup, off, J.&J.
Do coup, off, A.&0.

Funding a<t, 18661900
Do 1868.189!*

New bonds, J.4J., '92-8
Do A.&O

Chatham RR
Special tax.class 1, '98-9
Do class 2
Do to W. N. C. RR
Do WcatcrnRR...
Do Wil.C.&Ru.R.
Do Wn. &TarR.

Consol, 4s, 1910
Small

Ohio—
68,1886

Rhode Island-
I 68, coupon, 1 893-99

Bid. Ask.

155
155
130
130
10
10
15
15

8
8
8
S-a
8
6

78
77

107

SECURITIES. Bid.

10
I

9>al
9U
9
9

.90

80

South Carolina^—
Os, Act Mar. 23 , 1P69
non-fnndable , 1888.

Brown cou.sol'n 6s, 189
Tennessee—Os. old,l 892-8

Os, new, 1892-8-1900 ...
69, new aeries, 1914
Cmp'misi',3-4.5-6s,1912

Virginia—6a, old
6s, new, 1806
Os, new, 1807
08, consul, bonds
6s, ex-matun^d coupon.
6s, consol., 2d series
Os, deferred

Distilct of Columbia—
3-058, 1924
Sm.lll bonds
Registered
Funding 68, 1899

Do small
Do registered...

6 la

ini
42
41
41
43%
35
35
S.i

70
54
48
12 •'f

8
104
44
43lj
43 1q

40

13

RAILROAD BONDS.

Railroad Bonds.

(Stock Exchange Prices.)

Ala.Central—l8t, 68, 1918
Allcg'yCen.—lst, 68,1922
Atch.T.<S. S.F©-4'a,1920
Sinking fund, Oa. 1911.

Atl. & Pac.-lat, 69, 1910
Balt.& O.—lst,6a,Prk.Br.
Best. Hartt. & E.—1st, 78
Guaranteed —

Bur.C.Rap. & No.—l8t,5s
Minn.&St. I. —l8t,78,gu
lowaC. AWcst.—l8t,7a,
C.Rap.la F.i.feN.-lst,68

1st, 58, 1921
Central lowa^lst, 79, '99

Cli.ir. Col. & Aug.—l8t,78
Ches.A Ohio— Pur. m'vfd.

69. gold, series A, l908.
68, gold, series B. 1908.
69, currency*, 1918
Mortgage (fa, 1911

Chicago it Alton—iHt. 7s.

.^inking fund, 6s, 1903.)
La. A Mo. itiv.—ist, 7s.|
2d, 78,1900

St. ]-. Jack.* Chic.—Ist
Ist, guar. (564), 7a,'94
2d (360), 78, 1898
2d, guar. (188l,78,'98.

Mi89.R. Br'ge—l»t,9.f.68

C.B.&Ci.—Consol. 7B.1903
58, sinking fund, 1901..
la. Div.-S. F., 58, 1919

8. F., 4s, 1U19
Denver Div.—4s, 1922.

.

48,1921
C. R. I.*P.-09,cp.,1017
Os.reg., 1917
Keo. A Des M.—1st, 5s.

Central of N. J.—lat, '90.

lat consol. assented, '99
Couv.. a8seuted,7s.l902
Adjustment, 7s, 1903...
Len.&W.B.—Con.g'd.as
Am.D'k&lmp.-5s,1021

C.M.& Bt.P.-lat, 8a. P.D.
2d, 7 3-10, P. D., 1898.-
Ist, 78,$g.,R. D.,1902.
Ist, Lac. Div., 7s, 1893.
1st, I. & M., 78, 1897...
iBt, 1. &D.,78, 1899....
Ist, C. &M.. 78, 1903...
Conaol. 79,1905
2d, 7a, 1884
let, 78, I.&D. Est.,1908
S.W. Div., lat, 08,1 909.
1st, 5»,LaC.&l)av.,191H
l8t,S.Minii.Div.0s.l910
l8t, H. <6D., 7s, 1910..
Ch. A Pac. I>lv.,68,1910
lfct,Chic.4P.W.,5s,1021
Min'l Pt. Div., 68, 1910.
C.4 L. Snp.Div.,5s,1921

C. & N'wejit.—S.fd ,7s.'85
Interest bond8,7s, 1883
Consol. bonds, 78, 1915.
ExteuB'n bonds, 78, '85.
Ist, 79, 1885
Coupon, gold, 7a. 1902..
Reg., gold, 7a, 1902 ...

Siukiug fund, fl», 1929
Sinking fund, reg
Sinking fund, 58, 1929.
Kinking fund, reg
Escan'a& L.8.—1st, 6s.
Des M. & Miu's-lst, 7s
Iowa M iiUand— l8t, 8a.

.

I'enlnsnla—lst,conv. 7w
Chicago & Mil.— Ist, 7s.
Win.* St, P.-lst,78,'87
2d,7a,1907

Mil.AMad.-lBt,6a,1905
C.C.C* Ind's—lBt,79,9.t
Consol. 78, 1914

C.St.P.M.40.-C0D80l.,()a
C.8t.P.&M.-lst,0H,1918
N. Wis.—l8t, Os, 1930
8t.P.&B.C.-lkt,(!s,191ii

Cbic.AE.III.—lBt,».f.,cur
C0I.& Green.—l8t,6s,191C
2d, (is. 1926

Col.H.Val.&Tol.-lst.rif
Del. L.&W.-78, c«nv.,'92
Mortgage 78, 1997
Syr.Bing.&.V.V.-.lal,7i.
Jlonls <» Essex.—Ist,7>
2d,7«,1891
Bonds, 7a, loot)
7sof 1871, 19:11 .;;;
l8t, consol., guar.. 78

Del. A. H.-lBt, 7a, 1884
78,1801
l«t, ext., 78. 1831...'!"
Coap.,7s, 1894....
Beg., 7», 1894
1st, P».I)lv.,ci).,7»,I917

95 14

101 >8

•120
111

54

ioiii

113
110

166 v'.'.'.'.'..

109
112 I

1081

55>4l
98

116'a
114V
110

'iie'
115

127
104
105
87
85

12414
12414
10
II7I2
110
110
106"^
104
871a
134
126
128
119
1-22

122
1'26

12413
103 14

1221a
10719
941-;

100 la

1151a
108"^
9134
901a

'i08
103
1321a
104
107'i
1251a
125 "a

109
IO91.J
100 Is

129
1'20

121
106
1214

122
122
108 la

llOia
108
n2ia
98
991a
70

iio'
l-.;7

125

•ii'sia

'i'22ia
122

i'u'

iViii,
11514
1'2634

109
9114
651a
100

i'u'ii
122
112

:

128

88

124 '8

118

106 la^

104 14'

90ial

128"
131
122

i25'

125"
104
1231-j

95 .

lOO^i

92
91 14

134

125 't
125=41
no I

10114
10014
112

133'

115 I

1231a'

109

113

90
118

141

115

127

Del. & H.—Continued-
Pa. Div., reg., 7s, 1917..
Alb. &Susq.—1st, 7s...
2d, 7s, 1885
Ist,cons.,guar.7s,1906

Kens. & Sar.—lat, coup.
1st, reg., 1921

Denv.* HioGr.-lst.1900
1st consol., 78, 1910

Denv.So.P.*rac.—lst,78.
Det.Mac. & Marq.—Ist.Os
Land grant, 3ia8, S. A.

.

E.T.Va.* G.— lst,78,190
lat, cons., 59, 1930....
Divisional 68, 1930

Eliz.c* N.—S.f.,deb.c.68
l8t, Os, 1920

Eliz. Lex. & Big 8.—6s. .

.

Erie—Ist, extended, 79...
2d, extended, 5s, 1919..
3d, 78, 1883
4th, extended, 58, 1920.
5th, 7s, 1888
l8t cons., gold, 7s, 1920.
1- 1 cons., fd. coiii)., 78.

.

Reorg., Ist lien, (38,1908
Long Dock b'd8.7a, '93.

ButtN.Y.&E.—l8t,1910
N,Y.L.E.&W.-New2(l 61

2d, consol., fd. cp., 6s.
Buf.*S.W.—M. Os, 1908

Ev. * T. H.—Ist, cons., Os
Frt&P.M'r(l.-M.6a,1920,
Gal. H.ar.* S.Ant.—l8t,68/
2d, 78,1905

(ir'u BayW,*S.P.— lat.lia
Gulf Col. cfe S.Fe—78, 1909
Han.*St,Jo.s.—8s, couv..
Consol. Os, 1911

HOUS.& T.C.—lst,M.L.,7s
1st, West. Div., 78
Ist, Waco* N., 7s......
2d consol.. main line. 89
2d, Waco * No.,88,1915
General, Os, 1921 1

noua.E.&W.Tex.-l8t,7s'
Ill.Cent.-Sp.Div.-Cp. Os]
Middle Div.— Reg., 5s. .i

C.St.L.&N.O.—Ten.l..7a
lat consol.. 7s, 1897 ..!

2d, 7s, 1907
Gold, 58. 1951
2d Div., 7a, 1894

Ced. F. & .Minn.—Is'. 7s
Ind. BI. * W.—lat prf. 7»
1st, 4-5-6S, 1909
2d, 4-5-08, 1909
East'n Div.—08, 1921 ..

.

Indlanap. D. &Spr.—l8t,7s
2d, ,

'is, 1911
Int.* Gt.No.—l8t,6s,gold;
Coupon, Os, 1909

Kent'ky Cen.—M.,6s.l911
Lake Snore & Mich. So.— '

Mich.S. &N.1.—S.fd.,7s
Cleve. <t Tol.—Sink. fd.
New bonds, 7e, 1886..

Clere. P. & Ash.-78. ..

Buff. & Erie-New bds.
Kal. * W. Pigeon-lat.
Det.M.<ST.-lBt,7s.l9(H>
Lake Shore—Div. bonds

> onsol., coup., Ist, 7s.
Consol., reg., lat, 78..
Consol., coup., 2d. 7s.
Consol., reg., 2d, 79. .

.

Long Isl. R.— lst,7s, 1898'
1st consol., 6s, 1931

Louisv. * N.—Cons.7a,'98
2d ,7a, gold, 1883. ..

Cecillau Kr'cli—7a, 1907
N.O.*Mob.—I8t,0sl9:i0
E. H. * N.-lBt,flB,1919
General, 09, 1930

Pensac'laDiv.-Os, 192U
St. L. Div.—Ist, 68,1921
2d, 38,1980

Nashv. & Dec—1st, 78
S.&N.Ala.—S.f.,08,1910
Lcban'n-Knox—6e,1931
Loulsv.C.* L.—6a, 1931

L. Erie&W.—Ut,6».1919
I
Sandusky Div.—68.1919

jLaf, Bl.*Sl.-l8t,0s.l919
Louisv. N.Alb.&C.-l8t,6s
Manhat.B'cht.'o.-79,1909

I >i.V.*M.B'h-.lst,'7a,'97
:Mftrielta* ciu.—Ist, 78
t

1st. sterling
jMetr'p'lit'u El.-l8t,1908
I

2d, Os, 1899
Mex. Cen.-lst, 7s, IHl l"

100,- Mich, ten.—Con.,7s,I90'J
1221a Consolidated 58. 1902 i

mial sjiijou:'.'::'.''.-**''''*"*^'!
Coupon, 5a, 1931 .

KegiBtered. 58, 1931

urM^'i-fc"""^ Sag.-68.'(ii
I

Mil. dt ^o—Ist, O9, 1910.

126
108'-4

'IO6I4 lOOV
125 I

137
134
107=4!l08
91

I 911a
96 14 100

93!%

1151a
71 13
92

94 94'4
120
1071a
102341

!l09Hi
130 1131

120
129»4 130
'97

97

96

98"

112
107

'.'.'.'.'.'.
"si'

110
lOTia'lOSia
106 ! I

10818 1081a
105 1106

I

109ia'll3
I

j^''^^
I

99 ido
I

112
1121a
110 120
1(H
114
114
113

72
92

101

ibs"
851a

116

"88"

74
93
1021a

io's^i

1231a

126'

100 107
107

107
113
120
100
123
122
125
125
1201a
121
117
971a

115^4
100
105 14

90
90
92^4

100
45 ij

115

i'oo"'

100
101%
""9"9"

102

I2II3

91

98 '<

88
*74
123
104

Ko price Frlrtar-these are latest qnotaticms made this week.

'

9913!
103

126

Mil.L.S.«W.-lst,6s,1921
Minn.ASt.L.-l8t.7s,1927
Iowa Ext.—1st, 78, 1909
2d, 7s, 1891
B'tliw.Ext.-l8t,7s.l910
Pac. Ext.—1st, 6a, 1921.

Missouri Kan. & Tex.

—

Gen. con., 69, 1920
Cons. 78, 1904-5-6
Cons. 2d, income, 1911.
H. <6 Cent. Mo.—lst,'90

I

Mobile <fe Ohio.—New. Os.
Collat. Trust, Os, 1892..

Morgan's La.* T.— 1 9t, Os
- Nasll.Chat.&St.L.-l8t,78
. 2d,Gs,190I
N. Y. Central-Os, 1883--
68,1887
6s, real estate, 1SS3
6s, subscription, 1883-.
N.Y.C. & Il.-lst, cp.,78

1st, reg., 1903
Hnds. B.—78, 2d,B.f..'83
Can. So.—lst,int.g*ar.58
Harlem—1st. 7s, coup.,

Ist, 78, reg., 1900
N. Y. EleVd-lst,7a.l906
lN.Y.Pa,&0.-Pr.rn,68,'93
1N.Y.C.&N.-Qcn.,69.1910
Trust Co., receipts

iN.Y. &NewEng.—lst,78
I l.st,69, 1905
N.Y.C.&St.L.-lst,68.1921
Nevada Ceut.—lst, Os
N. Pac—G. 1. g., Ist.cp.Os
Registered, Os, 1921 . . .

.

N.O. Pac-lst. 08, g.,1920
Norf. * W.—G'l, (is, 1931.
Ohio & Miss.-Conaol. s. f.

Cim.solidatcd 79. 1808 ..

2d con90lldate<l 7a. 191

1

1st, Springlield Div., 7s
Ohio Ceutral—lat,0s,1920
1st Ten Tr., 6s, 1920...
1st Min'l Div., 6s, 1921.

Ohio So.—Ist, 68, 1921 ....

Oreg'n*Cal.—l8t.69,1921
Panama—S.f.,8M b.Os, 1910
Peoria Dec* Ev.—l3t,68;^
Evana.Div., lst.6s,1920

Pac. RRs.-Cen. P.-G.,6s
San Jo<a(luiu Branch..

|

Cal. (feOregon-Ist, Oa
State Aid bds., 79, '84
Laud grant bonds, 0;

West. Pac—Bimds, Os
So. Pac. of Cal.—lat, 6s.
Union Pacilic—1st, Os..
Land grants. 7s, '87-9.
Siukiug funds, 8s, '93.,
Registered 8», 1893...
Collateral Trust, Os...
Kans. Pac—l9t,es,'95

1st, 69. 1890
Den. Div.,08,as'd,'99
1st consol.. 6s, 1919.

C.Br.U.P.-F.c.,7s,'95
At.C.&P.—lst,6s,1903
At.J.Co.*W.—1st, 6sl'
Oreg. Short L.—Ist.Os '

Ut. So.—Gen.,7s ,1909
Exten., 1st, 78, 1909|

Mo. Pac-lst, cons., Os. I

3d, 7s, 1906 I

Pacific of Mo.—1st, 6sl
2d, 78, 1891 1

St. L.* S.F.-'2d,6s.cl.A
4-0.9, class C, 1906 ..

4-Oa, class B.,1906..
1 St, Os. Peirce C.<fe O
Equipment. 7k, 1895..
So. Pac of Mo.—Ist ..

Tex.*Pac.—lst.68,1905
Consol., Os, 1905
Income * Lfl. gr., reg.
lst.RioG.Div.,ti8,1030

Pennsylvania RK.
Pa. Co'sgu r. 4ias,lstc.
Registered, 1921

Pltt.C.&St. L.-lst, c"
1st, reg., 78, 1900...
2d, 78. 1913

Pitts. Ft. W. * Ch.-lst
2d, 7s, 1912....
3d, 7s,1912

Clev. * Pitts.-Cons. s.f.

4th, sink, fd., Os, 1892.
Col.C.&I.C— lst,con801.
2d (.onsol., 7s. 1909..
l8t,TrstCu..tfs.,a8«'d
2d. Trst Cintf8.,.a8.s'd
Ist.Tr'tCo.ctfs. suppl.

St.L.V.*T.H.-lst.g.,Vs
2d, 7s, 1898
2d, guar., 7s, 1898 ....

Pitts. B.*B.-lst.(js.l911
Rome W. * Og.— (,1111. 1 at,
Rwli.<fc Pitt.— lat.09.1i>21
Rich. * Al.—Isl. 73, 1920
Rich.* Danv.—Con8.g.,09

,117

"]"62"

56

97I4 97%

94

^;i

Rich. * Danv.—Cont'd—
Debenture Os, 1927
Atl.iCli.-lst, p., 78.,'97
Incomes, 1900

SciotoVal.—Ist. cons.. 78.
St. L. 4 Iron Mt.-l8t, 7s
2d, 7s, 1897
Arkansas Br.—1st, 78,
Cairo & Fulton—1st ,•;

Cairo Ark. * T.— 1st, 78
Gen. ry&l.gr.,6s, 1931

St. L. Alton * r. H.-lst
2d, pref., 7s, 1894
2d. income, 7s, 1894....
Bellev. *s. Ill.-lst, 88

St.P.Minn.cfeMan.—lst,7s
2d, Os. 1909
Dakota Ext.—Os, 1910.
Min'8 Uu.— Ist,0s.l922

St. P. & Dul.-l8t,5s,1931
So. Car. Ry.—lst,6s, 1920
2d, 6s, IS3I

Tex.Cen.—1 st,s.f..7s,1909
l8tmort.,7s. 1911

Tol. Del. * Bur.—Maln.Os
Ist, Davt. Div., Os, 1910
1st, Tei'l trust, Os, 1910

Va. Mid.—M.liic.Os, 1927
Wah. st.L, & P.—Gen'1,09
Chic Div.—5s, 1910...
Hav. Dlv.-Os, 1910....
Tol.P.AW.-lst,7s.l917
Iowa Div.—68, 1921.
Ind'polis Div.—68, 1921
Detroit Div.—6s, 1921..
Cairo Div.—5s, 1931.
Wabash—M., 7s, 1909..
Tol. &W.-l8t,ext.,7s
Ist, St. L. Div., 7s, '89

2d. ext... 7s. 1893
Equip, b'ds, 7s, 1883.

.

Consol. conv., 78, 1907
Gt. Wc8t.-lst, '7s, '88

•2d, 7s, 1893
Q. & T.— 1st, 7s, 1890.
Hau.A Naples— lst,78
Ill.&So.Ia.—lstEx.,68
St.L.K.C.&N.—R.e

"

Oui. Div.—1st, 78
Clar'da Br.—Oa,1919
St. Chas. Br.— lst,Os

No. Missouri—1st, 7s
Weat. Un. Tel.-1900, cp.
lOOO.reg

N.W. Telegraph—7s,1904
Mut. Un.T.-S.F.,68,1911
Spring Val.W.W.—lat, 68
Oregon RR. & N.— Ist, Os

INCOME BONDS.

(Interest pay^bJe if eiryied.)
Ala. Cent.-Inc Os, 1918.
Allegy Cent.— Inc., 191'2.

Atl. * Pac-Inc, 1910...
10014 100

i-j Central of N. J.—1908....
100 i

;

Col.C. &I.C.— Inc. 7.S, '90
92

]

93>-2
, Reorga'n Tr'st Co. Cert.

'

I

92i..» Cent, la.—Coup.debtctfs.
100

1 1 ch.s>t.P.*JI.—L.g. incOs
103

]

I (.hie. *E. 111.-Inc, 1907
100 DesM.<feb"t.U.-Ist,inc.,Os
101 la 102

i
Det. Mac. AMarq.-Inc..

109 ;109\; E.T.V.AGa. -Inc,0s,1931
1O7»b107'8 'EI.C.&No.-2d,inc,1970
112 j:i2ia| O. B.iyW.* st.P.—2d,i_nc.

93i4!"9i"

93'ai 9i

01%

82 13

110
100 la

107 la

i07V
761a

113
110
103

i'o"8""

ll)8?4
1071.
a03
11)1

102%
90

105
105

63
80
80
80

107

93
108--18

]03a<

100
40
93

1081a
100
•99

eiij

95
117

109
111
1071a
78
115

90
119
116

110
106

85
51
691a

107
123

1071a
110

_

i'o's"
95
107

61

801a
81
90
108
91

60
98
109

110
10812

"g's"
120
118
II7I2

ii"

106 12

102=8103
103

14I

91 I ...
OOI4! 00
833)

94
94

136
130

1361a

131
128

IIOI4III
140

115
114

111 113
79

751a 70
103 100
78^4 79
94 94%

1

Ind. Bl. & W.-Inc, 1919
Con.^iOl., Inc.. 6a, 1921..

lnd'8 Dec* Spr'd—2d iuc
Trust Co. certiticates

Leh. & Wilke.ib. Coal—'88
Lake E. & W.— Inc.7s, '99
sand'kyfiiv.— Inc., 1920

Laf.Bl.&Muu.—Inu.7s,'99
Mil. L. 8. & W.— Incomes
Mob. * O.— 1 at prf. deben
2d pref. debentures
3d pref. debentures
4th iiref. <\ebenture9

N.Y.Lake E.&W.-lnc6s
N.Y.P.*0.— lstinc.ac.,7s
Ohio Cent.—Income, 19'20
Mini Div.- Inc. 7a,1921

Oh'o so.—2d Inc., 09, 1921
Ogdens.&L.C—Inc., 1920
Small

Peoria D.&Ev.— I nc.,1920
I Evans, liiv.—Inc., 1920
iRoch. * Pitt9.—Inc.,1921
Rome W. & Og.—Inc., 79.
iSo. Car.Ry.— Ino.,09, 1931
St. IjouIs I. Mr. * So.—

j
1st, 7a,i>ref.,int.accum.
2d, Os, int. accUTn'lative

St'ir ' .* R.r.-Ser. B..inc'94
Plain iiu'oaics, tjs, 1.S96.

Slerlin - Mi.Hv.— Im-.,'93
St.L.A.*T.H.— Div. bds
Tol. Del.*B. - luc,0s.l91O
"ayton Uiv.—09, 1910..

Tex.*.~I.L.-L.g.,iu:;.1920

39
•45

'as"
50
371-j

'32

"31"
31

45.
44
•00

00
51
63
65

4014

26"

47
65

48
50

82""

86
51
39
34,

96
67
32

"31
'i

65
65
47
44\

37
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New York Local Secnrltles.

Bank Hiock Uiot.

COMrANIES.
Marked than (*} arc

uot National.

America*
Anipr. Excliange...
Bowery
BitMUlwnjr
Biitdirr*' * Dtwv'b'
Outral
ChaMO
CliHtham
Chemical
CltlKona'
City
Comuicrco
Coiitliu'tital
Corn I-:Yt'liitnge*

KaBt KlviT
Kli'veuth Ward".,
l-itlh
Firih Avenue*
FiiBt
Fourth
Fulton
Oallntln
(ienimii American*,
(ieniinii Kxebange*
Oennaula*
tJreenwlch*
Ilauovcr
Imp. A Tra4UTe'
Irving
Island City-
Leather -Mau^rrs'.-
Mauhitttuu*
Marine
Miirket
Mevhanicfi'
MechanleR'A Trads'
Mercantile
MerchantK'
MerchantH' Exch...
Metroiiolis*
Metropolitan
Murray lllU"
Naswau*
Tivw York
N. Y. Nat. Exch....
Ninth
North America'
North River'
Oriental*
I'aeitlc*
Park
People's*
Phenix
l*r<Mluce*
Kepul)lic
St. Nicholaft*
Seventh Ward
Second
Shoe & Leather
stale of New York*
Third
TradcBmeu's
I'nion
Vnited States
Wall street
WcBt Side*

PRICE.

Bid. Aak

194

!40

176
131)

2,001

250
ISl
120

121
130

13S
250

lot)
10«
100
2.1

26
100
100
26
100
25

100
100
100
100
26
26
100
100
100
100
30
60
75

100
100
26
100
100
50
50
100
50

100
lOO
25
25
100
60
50

100
100
100
100
100
100
100
70
30
25
60

100
26
20
50

100
100
100
100
100

,

100 133
100
40
50 1151

100 I

.'iO jl02>4
100 I

162

136

147

115
129

145

120

150
158

993.

134

103

100

lie

Insiiniaoe Scaek I.Ul.

[ rrlcea by B. 8. Bailey, 7 Pino St.]

COMPANIES.

Aiueiiean «
Anier. Kxchuige ...

Bowery
Iiroiulwaj
Brooklyn
Cltizena*
tUty
Clinton
Coinmerolal
Continental
Ea^le
Empire City
Exclianffo
Fan-ngnt -

Kiremen'8
Kirtunen'B Tmst
Franklin A Emp.. .

Derman-Amerlcati .

(lertuHiiia
(Jlobe
tJreenwlcll
(luardian
Hamilton
Hanover
HolI'man
Homo
Howard
Importeru'* Trad's'
Irving
Jefl'ersou
Kings C'nty (Bkn.).
Kni<'kerhocker
I^amur
lA>nK Isl'd (B'klyn)
Lorillard I

Mauufae. & Build..
Manliattan
Mcch. * Traders' ..i

Mecluinica* (Uklyn)'
Mercantile i

Mercliauta'
Montauk (Bklyn.)..|
NasHuu (Uklyn.) ...I

National I

N. V. Kquitahle 1

N. Y. Fire
N. Y. * Boston ....
New York City
Niagara I

North River
PaciHc I

Park
Peter Cooper
People's
Phenix
Relief
Republic
Rutgers'
Standard
Star
Sterling
Stuyvesant
Trfldesmen'9
United States
Westchester
Williamsburg City.

60
100
36
23
17
30
70
100
60
100
40
100
.30

50
17
10
100
100
60
60
26

100
15
60
60
100
50
60

100
30
20
40
100
50
25
100
100
23
50
60
60
no
50
ST-.
35

100
100
100
60
25
25
100
20
50
60
50
100
25
5(1

100
100
25
25
26
10
50

PRICE.

148
10.1

170
170
Kill
140
117
I'.'O

(16

230
210
70
no
117
HO
00
115
im
140
110
250
UO

115
180
80

146
80
76
70

126
180
75
70

103
53

107
3.3

I'JO
130
65

100
105
140
95
145
811

5
60
165
103
165
no
160
117
145
55
75
120
100
70
60
120
80
126
120
220

163
110
190
170
190
160
1'20

130
100
240
220
KO
100
125
85
100
I'-'O

190
|147
1-20

280
70
120
140
85
150
85
80
80
130
210
85
75
no
60

113
45
130
140
75
110
110
160
lOB
150
90
10
65
170
108
170
1-20

170
120
1471a
67
85
140
105
75
60

126
85

135
126
260

Gaa and City Railroad HKicka and Bonds.
[Gag Quotationa by Prentiaa A Staples, Brokers, 11 Wall Street.]

GAS COMPANIES.

Brooklyn Oas. Light
Citizens' Gae-L. (Bklyn.)
Bonds

Harlem
Jersey City <& Hoboken.

.

Manhattan
Metropolitan
Bonus

Mutual (N. Y.)
Bonds

Nassau (Bklyn.)
Scrip

New tork
People's (Bklyn.)
Bunds
BoUfIs

Central of New York
Williamsburg
B<»mls

Metropolitan (Bklyn.) ...
Municipal
Bonds

Fulton Municipal

Amoant. Period

25
20

1,000
50
20
50

100
500
100

1,000
25

Var's
100
10

1,000
Var's

50
50

1,000
100
100

100

2.000,
1,200,

I 315,
1,850,
750,

4,0<I0,
2,.3<MI,

i 750,
3,500,
ll,.300,
1,000,

I
700,

,4,000,
1,000,
376,
1'25,

46(i,

1,000,
1,00(1,

1,000,
3.00(1,

750,
1..500.

OOO! Var's
.000, Var's
,000 A.AO,
,000, F.*A
,(HH)J. & J,

,(K)0;j. & J.

,(MH) M.AS,
(MHI F. <t A,
IMIO: (iuar.
,(K)0 M.&N.
(KM)' Var's
(HIO M.*N,
IHIO M.AN,
,001)1.1. it J.

(KIOM.AN.
IHKl; Var's
(X)() K. &A,
00(1 CJiiar.

0(H) A. &0,
()(H) .M.ftN.
(H)()i

(too M.&N.
0(H)

Date.
*

pel
5 INov.,
3 [Jan.,
3 "2 Oct.,
3 lAug.,
7'3'Jan.,
5 iDec,
6 Aug.,
3

I

2'aJ8n., '

6
I

li582
3 'Sept., '

3^2 Nov., '

5 [Nov.,
'

SI; Jan., '

SH Nov., •

3 lOct.,
'

3 lAug., '

1 H Feb.,
•

3 :Oct.,
'

Jan.,
Nov., •

1888

Bid. Ask

107
72
105
95
155
220
190
105
111
102
50
90
115
45
103
87
7.3

50
KM)
78
187
106
65

112
75

110
98

160
225
200
110
113
104
65
95
120

iO

les
92
85
55

102
80

1921.2
110

[Quotations by H. L. Grant, Broker, 145 Broailway.]

Bl'ckerSt.AFult.F.—btk 100
Istmort 1,000

BrdwayA7thAv.—Stk. 100
Utmort 1,000

Brooklyn City—Stock....' 10
Istmort 1,000

Brdway illkln.)—Stock. 100
Bklyn. Crosstown—Stock 100

1st mort. l>onds 1,000
Rushw'kAv. (Bklnl—S 'k KKI
Cent.I'k.N.* I'Miiv.-Stk l(Xt

t'onsol. mort. bolidH 1,000
Chrislph'ritlOthSt-Stk lOO
Bonds ' 1,(K)0

I'ryDk.E.B.ABat'y—stk 100

100
1,(MM)
KM)

1st mort., consol 500*e,
KichthAv,

1st mort.
4L'a * (ir nd St.Fry-Stk

1st mort
Central Crossiown—Stk.
Istmort

Doust. W.st.dk P. F'y-Stk
Istmort

Second Av.-Sloek
3d iiHtrt

Consol. conv
Exteusi(ui

-

Sixth Av.—Slock

Third A v.-stockV.'.'.'! ;;

!

Istmort
Tweuiyihird Sl.-Stock

900.000
6i)4,(MH)

2,100,(KM)
1,.3(K),(MMI

2,(KK),(HM)
3O0.(KM)
•200,(HM)
4(K),(KM)
300,(MM)
.5(>0,IMN)

1.8(H),(KM)
l.'2(M).(HMI

i;3().i)<i(i

_'.'.( I.IHH

l.'.'llll.OOl

!HM),(MM)

1,0(M),(KM)
-03.000
48,000

1,(KH) I 236,000
eOO.IMM)
2(M),0(H)
250,000
500,000

1,I99,.300
150,000

1,05().0(X)
2(M),(MHI
7.30,(HM)
.3(K),(HM)

2,(MH),(MM)
2,(HK).(MM) J

0(M),0<KI, 1-

100
1,000
100
500
100

1,000
1,000
5(M)*c.

100
l.IMM)
KM)

1,(MM)
KK)

J. & J.
J. Jk J.
Q.^J.
J. &D.
Q.-P.
.M.&N.
Q.-J.
Q.—J.
LI—J.

J . A J.
Q.-J.
J. « D.
y.&A.
J. & J.
(.l.-F.
J.& D.
(J.-J.
J. & J.
M.&N.
A.AO.

I
^ I

=4 Jan., '83 24
7 iJuly,19(K) 107
2 Jan., '83 144
7 June, '84 102
3I2 Nov., '82 '.'10

[102
Jan.. '83 190
Jan., 83 1,30

1888 il()5
Jan., '83 150
Jan., '8:114.3

Dec, 1902,115
2VAng.. '82 108

27
112
1461-j

103
216
110
205

M.&N.

I. & J.
I. * J.
A.AO.
MAN.
.M.A 8.
-V.AN.
J. A J.I

«.-F.
,

- A J.
A A.

250,()00l.M.AN

_ 1898 |l(j6
Nov,,
June,
Jan.,
June,
Nov.,
April,

82,23;
931115
«3l2.i()

84'KM)

July,
Jan.,

Istmort !_1 ,000

ruiaiolumn 9I10W8 :a8t dividend on ttockt, but date of maturity of Ixmiir.

ApriU 'a
Nov., '88
Sept.,
Nov.,
Jnly,
Nov..
Inly.
Aug.,

i.30

110
78
103
80

•94'1;()
'83 180

112

147'"

117
112
iU2
2B5
II7I2

116

iV.i'"

821.J
103

103
10.1
IMO
240
110
270
110
155
MX'-.

115
185

108

250
115

113
162
115

QnotatlonH In Boston, Philadelphia and Baltimore.

SECORITIER.

B08T0N.
Atob. A Topeka— 1st, 7»
lAnd grant, 7s

Atlantic A Pacltic—Op ..

Income
Boaton A M«in<^—7s
Unaton A AJbany~7s ...

OS ,

Boston A Lowell—7»....
6«

Bonloii A Providf^nco—78
Burl. A Mo.— LkI. gr., 78
Nebraska, 6s Ex.
Nebraska, 6s
Nebraska, 4s

C'hlc.Uurl.A U.—D.Kx.
Conn. A Passumiislc—7».
Connotton Valley—68 ..

6a
Califoniia Southern—es
Easi'iii. Mass.—4'gs, new
Fort Scott A Gulf—7s..,
Hartfoid A Erie—7a ....

K. city I.awr. A 80.—6s
K. CitvSt. Jo.AC. B.—78
1 ittle K. A Ft. S.—79, Ist
Mass. Central—63
Mexican Central—78
N. Y. A N. Englaud-fis..
78

N. Mexico A 80. Pac.—7s
Ogdensb.A L.Cb.—Con.Gs
Income

Old Colony—7s
6s

Pueblo A Ark. Val.—78.
Rutland—69, Ist
SonoriV-7s
T. Cinn. A St. Ir-lst, 68
Income
Day Ion Division
Main line

STOCKS.
Atchison A 'Topeka
Boston A Albany
Boston Clinton A Fitchb
Bo8ton A Lowell
Boston A Maine
Boston .fe Providence
Cheshire, prefen-ed
Chic. A West Michigan.
Cinn. Sandusky A Cleve
Concord
Connecticut Itiver
Conn. A Piissumpsic
Counot ton Valley
Eastern, Mass
Eastern, New Hampsh..
Filchburg
Flint* PeroMar(iuette.
Preferred

Fort Scott A Gulf—Pref

.

Common
Iowa Falls A Sioux City.
Little Rock A I't. Smitli.
Maine Central
Manchester A Lawrence.
Marq. Hought'nA Onton
Preferred

Nashua A Lowell
N. Y. A New Knglai d . .

.

Northern of N. Hampsh.
Norwich A Worcester...
Ogdensb. A L. Champlain
Old Colony
Portland .Saco A I'ortsm
Pullman Palace Car
Rutland— Preferred
RevtTe Beach A Lynn .

.

'I'ol. Cinn. A St. Louis
Verm'l A Mas.sachnsetls
Worcester A Nashua
Wisconsin Central..
Preferred

121

94 "a
20>4'

115Hi
113
103
81 13
82 'i

'33"
31
65

1003<
112
150 "a

105

i'oi"
25
73 tj

105

83 >4

110

113131.

62

lii'
105 Vi

26
73^4
10618
iia

114

105
50
1134

•851a
1741a

101 la

150
160

60
24 1,

101
90

40
871a

121
271s

122'
80
88 3,

35
821a

114 14

i05ii

175
56

102 Hil

SECURITIES.

25

3Vi!

90

99^6

72 la

115
*72
*114
150 1....

51 ....

1091s 110

V'est'n

135
112
125
191a

4'i

16

191$

221a
56
5413
130

40
58
70
14H)

641a

57 .

Blia-

PHILADELPHIA.
RAILROAD STOCKS.)
Allegheny Vslley
Baflalo Fittsb. A W'
Preferred

Camden A Atlantic
Preferred

Caiawissa
1st preferred
2d preferred

Delaware A Bound Brook
East I'ennsylvauia
Elmira A W'lUiamspor t..
Preferred

Har. P. Mt. Jov A Lanc'r
Uiintingd'n A 'Broad Top
Preferred

Lehigh Valley
Preferred

Little Schuylkill
Minehill A Sell. Haven
Nesqiielionlng Valley
Norfolk A West'n—com.
Preferre*!

Northern Central
North Pennsylvania
Penu.sylvania
PhillMlelphia A Erie.
Phila. (Jcr. A Norristown
Phila. Newlown A N.Y..
Phila. A Reading
Phila. A Treuton
Phila. Wilm. A Bait
Pittsb.Cin.A St. L.—Com.
St. Paul A Dnltith—Com.
Preferre<l

Unitt^l N. J. Companies.

.

We.8t Chester—Cons. pref.
West Jersey
West Jersey A Atlantic.
CANAL STOCKS.

I^high Navigation
Fennsvlvania
Schnylkill Navigation...
Preferred
RAILROAD BONDS.

Allegh. Val.-7 3-108, '96
78, E. ext., 1910
Inc. 78. end., coup., '94

Belvld'eDel.-l 81,68,1902,
3d. 6s, 1886 KM
3d, 6a, 1887 ' 104

115^
20

161a

19i«

66

Cam, A AmiHir—6s, c.,'83
08, conn., 18X9...
Morl„ils, 18M9...

Com. A Atl.-lat,7*,g.,'03
3d, Us, 1U04
Cons., 6 p. c

Cam. A Burl. Co.-Cs. "07.

Catawissa— Isl, 7a, nm. e.

Chat. M., 108, 1888
New 78, reg. A c<»up

—

Chan'rs V.-l8t, 7s, 1901
Connecv'g 6s. cp., 1900.04
Delaware - lis, rg.A cp ,V.
I)«l A Biuiud Br — lat,7s
Ea«t Peun.-l8t, 7s, 1888
BoatonftAmb'r-Ss, 1920
El AWmap't-rat.es, 1910
68, perpetual

HaiTisb'g—Ist. 68, 1883.^
II.AB.T-l8l,78,g..l8»('
Cons 5s, 181)5

ftha<'aAAIh.-lst,Kld,7s
Junctlon-lat, 6b, 1882
•2d,6s.l9(M)

Lehigh V.-l8t,08.reg.,'98
l8t, 6s, coup.. 1898....
2d, 7s, reg., 1910
Cons. 6s, reg., 1923
Cona. 6s, cp., 1923

N. O. Pac.—Ist, 68, 1920.
No. Penn.—lst,68,cp.,'86

'2d, 7s,cp 1896 ....

Gen., 79, reg., 1903
Gen., 79. cp., 1903.
Debenture tis, reg.

NorfolkA We»t.—Gen.,68
Oil Creek-Ist, 68, coup.

.

Pennsylv.—Gen., 68, reg.
Gen,68, cp., 1910
Cons., 68, reg., 1905
Cons., Ca, coup., 1005...
Cons, 68, reg., 1919

Pa. A N. Y. C.-78, 1896.
7,1906

Perkiomen— 1 st, 68,cp.'87
Phil AErie—2d.78,cp ,'88
Cons., 6s. 19'20
Con8..5.s, 19'20

Phila. Newt. A N.Y.—iBt
Phil. A R.—1st, 6s, 1910..
2d, 78, coup., 1893
Cons., 7s, reg., 1911
c:on8.,78,coup.,19ll..
Cons., 68, g., 1.R.C.1911
Imp., 68, g., coup., 1897
(ien., 6s, g.. coup.. 1908
Gen., 78, coup.. 1908. . .

.

Income, 7s, coui>., 1896
Debenture coup.. 1893i
Deb. coup, off, 1893
Scrip, 1882
Conv,, 79, R. C.,1893..*
Conv. 79, coup, off, 1893

iPhll.Wil.A BaU.—4.9.tr.ct
Pltls.Cin.A St.L.—78, reg
78, coup., 1900

Pills. Titus. A B.—78.cn
Rich.A Dan.—Con3.int.6!
Sliamokin V. A Potts.-7i

Sunbury A Erie—Ist, 78
SunS. llaz. A W.—1st, 69
2d. 68.1938

Syr.Gen.A Corn.—1st, 78
Texas A Pa<ific—lst,68,g.
Rio Gr. Div.—1930
Cons, Os, gold. 1905 ...

Inc. A L. Gr.. 7s. 1915
Union A Titusv.— l.st, 7s
Unlte<l N. J.—C:on9.0s,'94
Warren A F.—1st, 7s. '96
West Chest^-r-Cona. 78.

.

West Jersey—68, deb. cp.
l8t,6s, coup., 1896
Ist, 78. 1899
Cons. 6s, 1909

W.JerseyAAtl.—l8t,6e,C.
Western Penn.—6s, coup.
6b, p. B., 1896
Gen.. 78, coup.. 1901
CANAL BONDS.

dies. A Del.—l8t,8s,1886
Lehigh Nav.—68,reg.,'84.
Mort. RR., reg., 1897 ..

Cons., 78, reg., 1911
Greenw'd Tr., 7s, reg. .

.

Morris—Boat Loan rg.,'85
Pennsylv.—68, cp.. 1910..
Schuylk. Nav.— lst,6s,rg.
2d, 68, reg., 1907

Rid. A«k.

101 >a
106

119
103

120

il9'

125 >a

lis

101

110
120
120
133
120

"86 i»

103
119

103

11313
120

117

125

100

90

116<«

1021a'
123 >3 125
12313

7118

107

112

120
124 13
124
llOSl

93'<
100',

161a
30^%
65

I

61 H,61
19

105 13,106 la

61

40
95
188

29 ij

48
29

189

41

I2234I.
'130

I 50
iaii»

'....'.'.I

BALTIMORE.
RAILR'D STOCKS. Par
Baltimore A Ohio 100
1st pref
2d pref I

Wash. Branch 100
Parkersbnrg Br 50

Northern Central 50
Western Maryland 50
Central Ohio—Com 50
PittsburgA Counellsville
RAILROAD BONDS.
Atlanta A Charl.—Ist
Inc....

Balt.AOhlo-tSs,'86,A.AO
ColumbiaA Oi-eenv.—Ists
2d9

N.W.VB.-3d, gnar..JAJ.
Pittsb.ACon ells.—7sJA J
No.Central—6s. *85, J .AJ

.

6s, 19(H), A. A O
6.s,gold,19(M), J.AJ....

Cen. Ohio.—69. lst,M.AS.
W.Md.-6a, l8l,g.,J.*J
lst,lS90, J.A J
2d, guar., J. A J
2d, pref
2d, guar, byW.CcJ.AJ
6s, .3d. guar., J. A J

.Mar.ACiu.—7b, '0l,F.AA.
2d MAN
8a, 3d, J. A J

Rlchiii. A Danv.—Gold, Cs
Union RR.— 1st, gna.JAJ
canttm endorsed

Virginia A renn.—0«
89

Wll. A Weldon—G<dd.7s.
Wilm. C. A Ang.-Oa

103
76I3

125
127
100
113

104

122

95

77 >3

92=4
121

93

120

871a-
25 I.

105 |107

"9iK''''.'.'"

92la| 94

112
117 lie

121

loav '

107 [110

85
103
1151-j

116

8513
105
80

200

8
64 >a
14
48

104 >3

10413
100 13
7214

119
102"%

1003,

109

87

90

IS
61

77

101

KM
118
II5I3
110
113

110

130 1.301a
100=4' 101
64V 65 1»

118
117

:180

109 ilOOi*

• Ex-dividend. t Per sbare. tin default.
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RAILROAD EARNINGS,
The latest railroad earnings and the totals from Jan. 1 to

latest date are given below. The statement includes the gross

earnings of all railroads from wliioh returns can be obtained.

The oolnmns under the heading "January 1 to latest date" fur-

nish the gross earnings from January 1 to, and including,

the period mentioned in the second column:

Soadi.

Bnr.Cod.R.&No.
Oeiit.lir.Uii.Pao.
Chie^co >s Alton
<ailc.AEa«t. 111.

Cble.Aiir.Tniiri!
Chic. Mil.&SI.P.
Chic. & Nortliw.
Cli.8t.P.Miii..V.O.
'Otev.AI{ri)Ti.fe('ol

0>1. Hwk.V.&T.
»env. & RioGr.
Dea Uo.& Ft. D.
Dlill. .5c H'unlK C.
K-Teiin.Va <!tGa.

Etbhhv. a T. H.
Ft.W.& Denver.}
<Jr.Baj\V.JiSr.l'.!
OuIfCol&San.Fel
Hsnuilml>&8t.J(i
liul.Hlooiii.4& W.
Int&Gt.Noitli.
I.. Eric & West'ii

LonK Tfiluiul

liouisv.&NaHhv,
Mil. I,.SU.& West
Mo. Kan. & Tex.
Missouri Paetlle.
Meti-niMii. Elev.
».y. Elevated.

.

NorfoilJA Wc.'it.

Hortlieru Pacilic
Ohio Central
Ohio Soutliern..
Peo. Dec. &Eve.
Bt.L.Alt.&T.H.

Uo (inclis.)

«t.I>.Irnn .Mt.&8.
Bt.l..&.San Fran.
et Vnu\ it. Vnl.
fit. P. Miun.&M.
Beioto Vallev...
Texas APacille
TW. Ciu. & St. L.
Union Facilie..

.

Wia>.8t.U& Pae.
WUcunsln Cent.

Latest Earnings Reported.

WeckorMo\ 1883.

I st wk Jan
'2d wk Jan
Ist wk Jail
I.St wk Jan
Wk. Jan. 6
2(1 wk Jan
2il wk Jan
.'fl wk Jan
l8t wk .ran
2<l wk Jan
2(1 wk Jan
1st wk Jan
1st wk Jan
1st wk Jan
l8t wk Jan
2d wk Jan
1st wk Jan
1st wk Jan
2d wk Jan
l8t wk Jan
2d wk Jan.
ist wk Jan
2d vk Jan.
2d wk Jan
•2d wk Jan.
2d wk Jan
2(rwk Jan.
17 dys Jan
17 dys Jan
1st wk Jan
2(1 wk Jan.
Ist wk Jan
1st wk Jan
Ist wk Jan
Ist wk Jan
1st wk Jau
2d wk Jan
2d wk Jan.
2(1 wk Jan.
2d wk Jan.
2d wk Jan.
2d wk Jau.
Ist wk Jan
16 dys Jan
2d wk Jan
1 8t wk .Ian

S
.53,396
23.926

118,560
29,605
44,.o87

308,000
303,485
72,191)
8.995

49,493
96,300
.'>,247

1.1.259
67.887
11.816
6,300
7,004

37,384
41,900
58,384
78,593
26, .'^50

30,078
242,840
17.577

122.143
162,800
118,349
177,487
3?,839
9.5.061
20,082
9,28j
8,981

2.5,988
12,210

136,805
61,700
18,693

128,000
8,641

126,788
17,450

948.340
325,700
21.896

1882.

55,998
17.417

138,684
32,127
34,764

333,715
389,249
72,935
7.126

51,262
109,500

7.183
18,725
55,686
8,889

"5,585
28,198
29,500
39,659
50,59'
26,838
29.229

224,840
15,960
92,05S

122.431
123,625
142,731
35,158
65,406
24,395
6.516

13,265
24,745
12,274

130,573
58,210
15,137

102,946
8,016

77,562
13,917

1,014,872
299,388
15.926

Jan. 1 to Latest Date.

1883.

53,396
45,754

148.560
29,605
44.587

651,000
616.585
147,990

8,995
107,442
185,300

.5,247
15,259
67,887
11,816
12,700
7,004

37,384
77,500
58,384

14.5,544
26,550
66,310

484,780
30.468

236,878
303,700
118,349
177,487
38.839

213,261
20,082
9,230
8,981

25,988
12,210

278,623
117,000
37,077

248.000
16,932

245.083
17,450

948.340
610,59S
2l.89(i

1882.

Roads.
Latest Earnings Reported

$
55.998
29,341

138,634
32,127
24.764

659.770
735,619
145,635

7.126
115,789
230,800

7,183
18.725
55.666
8,889

"5,58.5
28,198
59,000
39,6.59

103,295
26,833
62.463

426,480
29,870
182,845
250,331
123,625
142,731
35,158

110,812
24,395
6,516

13.265
24,745
12,274

242,885
112,980
30,274

180,022
15,472

150,543
13,917

1,044.872
590,954
15,926

WeekorMo 1882.

76.972
187.677

December.
3 wksDec. .„.,„, ,

Novenilier. 2,199,421
2d wk Dec
December

AI«l.Ot8outlierii
AtcU.Ton.&3.1V
Biiff. Pittsli.AW.
C3«Jro*8t. I/oiiiti

Central of G a...
Central Paeillc
diarl.Col.&AnK.
diesap. (JcOliio.

aiic. linr.A Q..
Chl<^. &W.Miph.
Olii.liid.St.I..\C ...,^>,.„„„,

.

GInclunatiBoiith November.
Colunib.ifeGrcen. 3 wks Dec
I>«ibury ii Niir. November.
I>env.& R.Gr.W. November.
Dea M. & Ft. D.. December.
Uet. I.«n. & No.. December.
Kasterji December.
KU«. Lex. & B.8 November.
Flint <fe P. Mani. 4tli wk Dec
Oal.Har.&Ban A October...
Orand Trunk.... Dec. 30
Hoiis.E.&W.Tc.t December.
Hous.&Xex.Cen December.
IUlJH)l6Ceii.(!ll.i December

Do (Iowa) December.
Iowa Central .. . December.
K-C.Ft.S. AGiiU December.
LlR. AFt.Smitli December
KKk.M.Rlv..k T. December'
louls.N.A.&Ch. .N'ovemlier.
Mar.HoiiKli.* O. December
aiuup. & Cliarl. December.
.MexiL-an Cent. December

l)o So.Div December.
Vexir^n ^al•|.. November.
Miiui.A- St. I»iii^ December
Mobile Ji Ohio.. December.
Na«liv.Ch.ASt.l, December.
S-J,*.'?™'-''''' December.
N.Y. UK.& V, (St. November.
Nortlieni Cent. November.
Ohlo&MlBS.... November
Oreg(m Imp. Co. October
Oregon R.&N.Co December'
Oregon & Ci.l. . .

, November
Penusylvuiiia ..IXovember.
£??,'''; V*";*''*'-,"ecenibpr.

£J '"Ifll'-t'-'KlNoveinbei
Fblla.(b UeadiM^'
• Do Coal Si Ir.

Blcbni.& Danv.
StJohiiab.,iil..C.

-Boutta Carolina
Wo. Pitc. Cal . . .

.

So. Pac. of Ariz.

^ Do of N..Mex
Utall Central ..

Vicksb'rKA.Mct
Va. Midland...
We>t Jersey . .

.

December. 94,7,
November.

[
1,33 1,47

November. 86.817
December. 34.953
November. 411,500
Decfmber. 1,968,000 2

20.223
189,956
242.932
153,172
18.097
36.168
28,410

125,813
249,391
61,188
65,494

190,685
382,639
26,070

430,182
543,092
153,959
102,229
168,618
80,070
45,700

122,000
23,000
116,448
22,544
148,156
77,209
147,761
307,643
186,352
261.082

1,818,824
526,685
343,793
435,668
275,900
112,000

4.373.825 3,8i(V.21
49,102

3(>9,5e

^"^!::::!::::;'i?'25e:z49 2.5i5;589
November.

! 1 .657,79'
December. 322,448
November.
December.
.Septemb'r.
^(•(tcmb'r.
Seivti'inl)'r.

.Vov(^uiber.
December.
I>ecenil)er.
Noveiiiln'v

24,584
149.010
:317,562
; 3O,0iJ0
:(i8,8i..

136.204
67.828

iOM,38e
68. «.=,>;

1881.

8B.897
,303,385
60,759
41,396

419,551
,22.5.179
69,972

133,736
,816.133
25,666
195,809
225,937
142,311
17,601

25,713,150 24,094.099

35,286
122,141
248,308

'5.5,894

128,693
296,984
21,842

376,877
583,035
180,390
120,122
160,093
62,932
33,404
88,000
19,000

137,399

126,694
258.812
173.127
240,064

1,715,469
»87,lfiO
266,4

3'78','7"8'5

58,704
3 2S4,0

Jan. 1 to Late t Date.

1882.
I

1881.

866.
13,296:

827,
3S0,

724' 789,
823 11,125,
897 620.
416 427,

I

372
756
125
663

3,269
19,523
1,422
2,645,
2,334.

297 2,636.
44 19,270,
642
,529
,542

347,168
1,594,961
3,413,840
482,229

2.156,927
1,262,462

2'66',8'6'6

3,175,389
6,914,867
1,916,414
1,165,178
1,750,382

1,197,426

l,0'78',880

2,179,662
1.933,047
3,408,169

5,3i6",i'7'3

12 1.482,790
36(;,958
19,489

126,06;

148.972
67,897

119,384

t Freight eamingaonly.

2,86l.9'08
4,955,500 4,4(3a

44,922'
760.

3.675.
20,039.
14.029,
3.657,
241,

1.313,
: 2,943,
J 2,145,

; 557,
1,391,
485,

1,415,
1 ,«36,

,657
,529
901
,227
,256
,92(1

,13
,746
,006
.386
,58M
,415
,357
i363
,94"

1,253
2,415

938
965
710
372

401,
1.377,
3,187,

925
698
415

1,875,
1,009,

146
653

165,
3,748,
6,733,
1.852,
1,001
1,551,

728
655
955
442
366
556

903,519

2,103.
2.075.
2,809,

2 '20

258
943

4,967,077

40„392
688,

3,171,
18,925
12,716
3,5(;6
198,

1,245

.680

42'7

072
537
,21^
.153
,862
105
,285

1,333,545

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week endins- at the commencement of busine.ss on Jan. 13:

Banks.

New Tork
Manhattan Co...
Mercbants
Mechanics'
Union
America
Ph(]eniz
Olty
Tradesmen's
Fulton
Chemical
Merch'nts' Exch
Oallatin Nation'l
Butehera'&Drov.
Mechanics' & Tr.
Qreenwich..
Leather Man'frs
Seventh 5Vard.
State of N. York.
American Kxch
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
People's
North America.
Hanover
trvintf
Metropelltan ...

Citizens'
Nassau
Market
St. Nicholas
Shoe & Leather.
Corn Exchange.
Continental
Oriental
Marine
Importers' & Tr..
Park
Wall St. Nation'l
North Kiver.
East River
Fourth National.
Central Nat
Second Nation'l
Ninth National..
First National..
Third National..
N. Y. Nat. Kxch..
Bowery National
N. York County .

Qerm'n Americ'n
Ohase National..
Fifth Avenue...

.

German Exch. ..

Oennania
U.S. Nat
Lincoln Nat

Total..

Capital.

t
2,000,000
2.050,000
2,000,000
2,000.000
1,200,000
8.000.000
1,000,000
1.000,000
1,000,000
C0O,CO0
300.000

1.000.000
1,000,000
800,000
20O,00C
200,000
BOO.OOO
3(10.000
SiiCOOO

5,000.000
6.000,000
1.000,000
l.OOO.OOO
422.700

!,500.000
150.000
200,000
700.000

1,000,000
500.000

3,000,000
((00,0110

500,000
500,000
500.001:
500,000

l.OOO.OOC
1.000.000
300.000
400.000

1.500,000
2.000,000
500,000
240.000
250,000

3.200.000
2.000,000
300.00C
';50,ooo
500.000

1,OOO.OOC
300,000
250.000
200.000
750,000
3i10,ijOO

100,0il0

200.000
200,000
500,000
300,000

jiverase anwv/nl of—

Loans and
dAscov/nts.

«,592,000
7,690,000
»,l)Ol,O0O
7,380,000
4,438.000
8,2"4.700
2.670,000
6,946,600
3,068.400
1,681,000

12,848,600
3,3a2.6,-)0

4,213,100
1,585,000
947,000
988,900

3,041,800
1,094.200
3.766,000

13 231,000
16,342,200
5,471,100
6,026,100
a,'2:<9,700

6,C81,700
3,7C3,700
1 ,500,400
2,746.900
8,6,-9,630

3,163,000
l-i,329.(i00

2,448,900
2,23a.8j0
a,82S,')00
2,S'22.500

3,298.000
4.416.000
5,7i!4,S00
2,014,900
3,460,000
19 906,300
17.122.800
1,650,400
1,444,000
1,074,400

16.374,800
7,50it.OOO
3,052,000
5,011,900
15,976.000
5,86'..3'J0

1,392,000
1.864,500
1 ,600,600
2,7:0,500
4,672,000
l,06fl,100
1,582,400
1,715,600
4,aft3,50fl

1,362,400

Specie.

*
2,108,000
1,484.000
1,540.100
1,085,000
515,800

1,893,600
712,000

3,091,H00
409.900
291.700

4,038,200
714,300
292 600
iSl.SoO
173.000
2(1.400

494,300
202.200
575.200

2.637.O00
3,!6«.000
835.600
732,300
469,100
552,200
961.700
249,700
309.000

1.863,500
4a3,900

1,«50,00(
672.40(
203.200
580,900
261,800
8i0,00l
491,600

1,425,200
81,3X1

5,36,000
6,270,900
4,87»,00e

196.101
15,O0;.

137 600
3,107.101
738.1100
OOO.O'K

l.',;55,7il(

3, '.53 90(
772,810
21H,80C
297.201
18 RO!

328 3'!

1,221,100
415.9IX;

58,000
81,000

1,107,200
279,300

.. 60.982,700 317,891,200 62,477,800 22,372,900 307,920,000 17.526,700

Legal
Tenders.

Net {l^p'ts

other
than U. S.

I
43:1,000
472,000
687,700
H'>2,O0C
4 1 :i,200

492.400
S:i,000
810.000
93,300

120. 1 00
54!',800
310,400
181.800
145 JOO
»'i,000

163 400
277,400
110,2(10
162.900
663,000
627,200
284,500
76^,800
204,500
176 300
308,900
103,800
1=02,000
880,300
398,400
921,000
2o 1,800
206.600
11:<,33I1

7:1,100

S20,00(
225,000
2-'3,800
375.800
3^2.000
429.800

1,284,600
119.100
219,0 10

168.410
919,400

1,420,000
44 1,000
463,800
470,000
814,600
121,700
242,000
52«,80C
98,900

E93.700
167,900
258 000
2,2.100
219,800
148.300

Ci-evla.
tton.

f
9 313.000
6.879,000
6.44' 1.800
6.262.000
8.650.000
6.772.000
2.5i'2.li00

7,982,500
1.957.800
1.213.30(1

13.746.60(1
3,159 100
2.1 16.700
1,563 500
070.000
V56.800

2,465000
1,194.206
8,857.S0(^
10.788,000
11.008.700
4.313,000
5,80v!,500
2,610,700
3 210,600
4,361,001)
l,83l.50(
2.757.300
«0.'1,'200

3.043.000
9.027,000
2,853 800
2,955 600
2,3.'<2.10C
2,0'i7,600

3.434,000
8,370.100
6,13i.500
2,054.100
3.931.00C'

21,884,3,30
2;,650.10(,
1,547.700
1,410.000
984.600

15 440,400
8.094.000
3.757.000
6,043,3 ,'0

16,438,000
e.227.0:)0
!.145,000
1.810.03C
2,(159,1110

2.468.900
5 325.000
2 1.38.3

1,891 3 O
1978,10 1

4.631,0'JO
1,528.610

495,000

859,000

1,100
267,600

281,700
782,000
238,800
128,000

2,600
533.300
21,8J0

980 300
000,0.30
793 000

l,126','0J(J

45.000
5,400

330,000
436.000

2,166.000
- 'j70,0'30

4S8"8'56

4'M','()6(J

4,600
657,700

27'o".'o'66

1.332,910
45,II0U

250,800
B39,9J0
297,000
90.000

591,300
438,400

276.'0()d

225,000
180,000

45,000

lEO.OOO
45,000

The deviations from retarna of previous week are as follows

:

Loans and discounts Inc. I47i.000 i Net deposits Inc. «5,03'',90O
Specie..... ...Inc. 2.3-.!6,000Clrculation Dec. 10.9.0
Le^al tenders Inc. 2,16:(,20C 1

The following are the totals for two weeks

:

1883
Loma. Specie. L. Tenders. Deposits. GiTcxilattm. Agn. Clear

•";!'• iS--S!;-t!.?-?2?, 51-iS-§lS 2').a(ii.7oo 802.881.100 17,5.37,600 768,5*05.437
13....3 17,891,200 62,477.800 22,37i,900 307,920,000 17,526,700 714,242,402

Boston Banks.—Following are the toUls of the Boston banks
loo.)

Loonj. Specie. L.Tenderi. Deposits.' Circulation. Ago. Clear '

lotw. « S S f I t
Jan. 8,. 148,»4;i,90() 8,214,700 6,799,900 93,854,500 S0,;8o,600 83,178,207P • 149,4,3,600 8,352,100 5,504,300 84,027,100 29,890,200 72,157,438

• IncludinK the Item " due to other banks."

Philadelphia IJanks.-The totals of the Philadelphia banks
are as follows:

1883
Loans. L. Tenders. DepnsiU. Circulation. Agg. Olsa-

,

'*,°- ,'?
'S^^.'S'^, 19,379,464 6it,122,2'15 9.797.880 56,883,380

'5 72,,44,7»4 19,513,54') 68,782,-52 9,776,750 55,193.985

Unlisted Securities.—Following are quoted at 38 New Street

Am. Eailw'y Imp.Co—
Ex bones and stock. 8

Atl. & Pac—63, let,... 941a
Incomes igig
Blocks, 35 p. c 101 Ss
Cent. Brancli
Incomes.

, 20
'

Bost.H.&E.—News't'k 5s
Old ^

B'klyu Elev.—Ass't pd. 9 ij

let mort . 30
Bufr. N. Y. & Pli : 2612
Istmort yiiig

Cal. & Chi, Ca'l & Dk. 29
Chicago ife Atlantic... 15
Istmort 97

Cliic.&Can.Soutli 3
Istmort 33

Contiu'i'lCous.-S5 p c uOJo
Denver & N. Orleans
Den.& K.G.R'y-Cons. 8'7"

Der.verA"3io. Gr.West 24
Istmort 7Ha

Ind. Deo. & Sprlngf... 3
let mort. fmid

luteru'l Imp. SOp.'c!' 4'9"
Lehi.gh & Wllkesb. Co. 10
riemphis & Cha'ston .

Mexican. Nat loU
Pref ;::; 20
Istmort 501a
Subsidy bonds 50

Micb.,SiO.—Sub8.45p.o 80
M. U.St'k Trust Certs .

.

18
Newb. D'tcU&C— luc 15
N. J. & N, Y.-Com... .

N.Y.\V.8h.ABiiff.-Stk
del.wli.i88.onold8Ub 33 35

Bubs,' 0.'&''H'V.'75 pli 75 77^

22

9112

I2I2
33

97"
3oi2

102"
.5

3!l

,5,5

50
89
26
Tl^il

7
99
50%
13"
12
29
5Ha
55
100
24
30
4

1
90
93 14

5ai«
56

N.Y, Sua. & West.—Stk 7
Istmort 7514
Debentures 55

North Pac. dlv. scrip. 9 1
ij

No. Klv. CoUHt.-'-9op.c 105
N.Y.Gliic&8t.L. eiiiiip.lOO
N.Y.L.&W.—5p.c.g.8tk 82''8

1st mort 109
N.Y.& Gr L.-2d inc., 26
N. Y. Pa. & Ohio
Allan. & G W. com
Pref

Oregon Iniprovem't.

.

Ist mort
Oregon Sli. Line deliv-

ered wlien Issuuc...
Subs. 70 p. c
Hubs, ex-bd. (& st^.
BIks ex-bonds stk.. u-.,

Or.l'rans-C.-Sb. 80p c 93
Or.Trans.Cout.,bds ... 03H
Or.K.v.&Nav.—Kights
Ohio C— Kiv, Div. Ist, 67
Incomes 17

Pensac. & Atlauic 34
Istmort 8414

Kich.&D.Ext.suli8.70< ...:
St. Jo. & West llij

St. .lo. & Paciac let. 60
2a mort IS

Kaiis. & Neb., 1st... 60
2dmort 17

Tex.&Coi.lmp.—aOp.o 95
Hx-bond 10

Texus &St. Louis
1st mort., M.&A. diT 70I2

Tol. Ciu. & St. Louis.. 8
Istmort 411a
Incomes 10

Vick. AMorld 2i-j

Bid. Asked
10
78
60
92
105 1«

83"

3
219

911a
90=8

ll'i

9313
9313
133t
67 Hj
17%
37
88
60
14%

70
25
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SIATK. C4TY AND CORPORATION riNANCES.

The layBSToiw' atn>PLRMgNT contain* a complete exhibit of the
Funded Debt of State* nnd OUiei and of tKn Slor.kjt tind Hondt
of JiailroatU and ot\er Cuinpaniet. It U putilithed on the taut
Saturday of every tOier month— vit., February, April, June,
Auyunt, October and Der.onber. and ia furninhed wilhimt extra
tharge to all reguUir tulucribare of the Cuboniolb. Single copiet
are told at ^ per copy.

WCOMII ACOOUMT, »T. I Ol III VAMUALIA « TKKKI IIAUTB fKOPBIL

l{iitnl(30i>.c.(cr.0Br*(») 873.303 iOB^lO 409,694 47»8a7OtUer n-M-lpt* 185 80 17o
'"•«»"'

ANNUAL REPORTS.
St.

The x'i'ss oarnlnjta of tlic road (lurlnj; the fiacal year, us ro-

Lonis Yandalla & Terre Haute Rnilroad.

(For theyvar ending Oct. 31, 1882.)

The directors' report of the operations of this road by the
lessee daring the fliical year ending Oct. 31, 1882, contains the
following

polled by tUe iessee, wt'

Thirty per cent, beloK rental, was
The year's charges against this sum were:

Interest on flrst morSsaj!" lionils $132,930
Interest on seeoiiil mo:tt;ago bonds JS'2,000
Taxes for tUe year 34,4S6
General expenses 1.107

Tntnllneome 878,978
Dithtirirmrnli— (

Iiiteriwtoii debt 31l,li.'IO
'li'^eH m.Vl'A
(iiiucral expenses 2,974

Total dlHl)iii'seiiicnts

Ualance, surplim*
351,327
22,281

469,020

314,I).'I0
•.'-..^73

3,IHVi

34«.(>84

118,1)30

469,824
9

314,930
32.18S
1,924

S40,0'12

120,782

47H,887

314,930
34.187
1,107

390,494
128318

,o'-,Jte'"2fi.fJ',y'.? '"'¥'.?''„''"""''"'"J'«a"''>i;«™1<"'" wiw as follown:
iSZ^rZS' «'0-120; 1870-80, »10,8!J2; 1880-81, $281,080; 1881-82,

(iKNBKAL UALANCR AT CLOSE OF EACH FISCAL YEAR.

.$1,996,125

$478,837

1878-70.
Antett— $

R'road,b'ld'RS,oqnlp ,&c 8,330,209
Cash on hand 2,070
T.ir.&Ind.KU.rentncct
Ineoine aeeouut 320,734
Miscellaneous Itouia 1,550

Total assets 8,654,503
LiabUUiea—

.'itock, common 2,383,310
Stock, prefi.pied ],.544,7(iO
BimdM(«(.<. Sii'i-LEMENT) 4,499,000
CiuipouH due 01,«75
Due T. H. .V: lud. RK... 133,072
Income account.

187980.
$

8,333,511
2,050
943

201,799
l.-MO

1880-81.

8,33*111
3,2J.->

11 .',20^

91,019
550

1881-82
9

8.33'',211
3,155

215,.531

OfiO

8,539,853 8,537,413 8,697,447

Total charges

leaving a siiri'lns for the year of

This snrplas has been applied as follows:

Suspended taxes for 1873, '74. '75 and '80 $17.95G
I>i<juidatiou of balance to debit of profit and less
Oct. 31, 1881 91,01*

350,493

$128,343

$108,975

$19,363Surplus over all charges Oct. 31, 1882

The result to the lessee in operating the road daring the year
was as follows:

Total expenses $1,187,560
Percentage of earnings (70) allowed therefor 1,117,287

Loss for 1682 $70,272
Loss for 1881 281,080

Decrease in loss $210,807

The report says: "The gain in freight earnings was wholly
in the local business, the increase in this branch of the traffic

having been $2i;,653, which wa.M otfset in part by a decrease in
the earnings from the through freights cf $9,407. The gain in
the local freight earnings was the result not so much of an in-
crease in the tonnage as of an additional haul per ton; the lat-

ter having been 30 5-100 miles in 1882, and in 1881 27 55-100
miles, the difference being 2;!^ miles per ton, equal to 9 1-10 per
cent. The gain in the local tonnage itself was but 2,163 tons, or
1 47-100 percent; this tonnage in 1882 having been 459,296
tons, against 457,133 tons in 1£81. In consequence of the low
rates that prevailed during nearly the whole of the fiscal year
on the through freights, the rates on local tonnage were also
somewhat adversely affected. * * * The falling off' in the earn-
ings from through freights is wholly attributable to the reduc-
tion in the average rate received. This was 6 9-100 mills in 1882,
against 6 69-100 mills in 1881, the reduction being equal to
8 97-100 per cent. Although there was a considerable decline
in the coal tonnage, owing to the mild winter of 1881-2, the
earnings from this source were nearly the same as in 1881; the
receipts in lb82 having been |173,88247 and $175,531 57 in 1881,
a decrease of $1,349 10; while the coal tonnage was 327,184 tons
in 1882, against 353,059 tons in 1881, a decrease of 25,875 tons."
" The balance due by the lessee was increased from $112,208

Oct. 31. 1881, to $215,530 Oct. 31, 1882. From this was payable
Not. 1 $91,000 for interest on the second mortgage bonds,
leaving a net balance of $124,530 still to the comuany's credit
with the lessee, besides a balance in the hands of the i'reasurer
of $3,154."
The tollowing are statistics of traffic and earnings for fonr

years past prepared for the Chbosicle :

BOAD AND EgUIPMEST.
1878-79. 1879-80.

HUesowned 158 158
Locoiuotlves 32 29
Puss., mail <& exp. cars. 24 25
Freiglit cars 529 510
Coal and all other ears. 336 373

OPKKATIOKS ASD FISCAL RESULTS—LESSEE'S HEPORT.
OpaaHons— 1378-79. 1879-80. 18SO-81. 1881-82.

Passengers carried 20a,12G 27i,839 305,279 301,689
PasseiiKcr uiiUage 12,974,971 17,309,919 19,161,449 18,311,812
Av. rate per piK.8. perm. 2o66c. 2-437e. 2-217c. 2-353c.
Freight (lous) moved... 879,007 991,519 1,066,031 1,126,799
iVeight (louc) mileage.86,424,1- 9 96,544,226 107,08y,.535 115,982,845

2,383,016 2,383,010 2,383.0ia
1,.'54 1,700 l,.'»44,7O0 ],.544.700
4,49!l,000 4,4U9.0('O 4.499.00O-

92,190 92,7.-)0 1(3,415
20,947 17,947 17,S»48

19,168

Total liabilities.... 8,634,563 6,539,853 8,537,413 8^557,447

Clerelana & Fittsbar;. -

(For the year ending Nov. 30, 1882.)

This company's road has been leased for some years to the
Penn.s/lvauia company. The annual report for 1882 states that
during the year final settlement ha.s been made with the Penn-
sylvania Railroad Company in the matter of surplus assets
remaining to this company, as of the date of the lea.se. after
closing its business, which surplus accrued to the lessee by
the terms of the supplementary agreement of November 30,
1871. The total amount transferred as authorized by the board
of directors is $202,291. This sum has been charged against
construction, meeting the old balance of net earnings—$390,138—credited to construction in the year 1880.

I'he laying of steel rail has progressed westward on the river
division from one mile east of Brilliant (late La Grange) station,
to within about one mile of Bridgeport station, a distance of
sixteen miles. There remained but about five miles of iron
track at the lower end of the river division to be replaced,
when the main track throughout, on both main line and river
divi.«iDn, will be of continuous steel rail from Cleveland to both
Rochester and Bellaire. It is expected this will be accom^
plished this coming season.
The purchase of the Laughlin property at Pittsburg, broaeht

into the betterment account this year, was made in the year
1872, and at that time secured by a bond and mortgage on the
premises—now canceled—the interest on which the le.ssee haw
paid. The track comprises an entire block adjoining tiie com-
pany's Penn street freight station, and bounded by Etna and
Pike, Eleventh and Twelfth streets.

The operations of the road by the lessee have thus far, for
the year 1882, been very favorable, and about the same surplus
as for the year 1881 is promised over all expenses and fixed
charges. This is regarded as very satisfactory in view of the
protracted strike in the iron interests, and the great dalness of
the coal traffic.

The receipts and disbursements on a.ccount of guaranteed ia-
come are as follows :

RECEIPTS.

On account of rental, interest and sinking fund $1,238,309
luterest on cash balances.

1880-Sl. 1881-82.

158 158
32
25

984
377

38
21

],2:<l
377

Av. rate per ton perm. 0931c. 1044c. 0-934C.
Earnings— $ $ $

Passenger 332,942 421,886 424,777
Freight 804,842 1,008,033 1,000,505
Mail, express, Ac 106,S'60 122,882 140,233

0-877C.

$
430,863

1,017,751
147,512

1.263

Total $1,239,572
EXPENDITURES.

Mortgage Interest $351,150
Dividciids 786.908
Sinking fuuds 90.195-
Maintenance of organization 9.572

Total $1,237,825
Balance $1,746

In addition to the foregoing, income from other sources ha»
accrued to the company as follows :

Dividend on Massillon & Cleveland Railroad stock.
Interest on I>oiids in trust
Interest on canh balances

$l,.'-i(t2

7(>0
1,058

Total gross eani'gs. 1,214,644
Operating expeusea—

Mafntenanee of way,&c 322,844
Motive power A equip.. 301,393
Traiisportat'u expenses 301,167
Ocneiai 24,668

Tot. oper. expenses. 950,372
Net earnings 294,272

1,552,801 1,505,515 1,596,126

297,908
382,872
400,951
25.052

1,106,783

446,018

454,464
442,023
448.588
31.866

1.376.941

183,574

236,.52S
476,867
447.459
26.709

1,187.560

408,566

Total $3,320

The betterments put upon the property by the lessee for the
year 1881, as per account rendered, are as follows :

Substitution of steel Tail for iron rail—excess cost $11,349
Substitution of iron fur woo<lcn bridges—excess co«t 29,720
Sidings—new. and extensions of 27,478
Add! I ion to Cleveland freight house ''*,^

i
Passenger cars—three uew coaches ivdded to e<^uipment 12,32.1

Additional real estate -I>aughliu property at Pittsburg 131,2i<>
Additioual territory at Manchester for » ard puri>oee<i ?' .,«
Eogiueering exi>eu8e8 lu cooueetiou with the foregoing I.IIB

Total ~$225.t«»

This amount is charged off as follows

:

To construction ''"^^o' w«-
To equipment _!__

Total $223,058
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The lessee's betterment account, after reference by the board

to a special committee for examination, was approved, and the

issue of ?225,000 of the construction and equipment bonds ot

the company authorized for the payment of the same, as pro-

vided by the lease.

New Haven & Northampton.

{For the year ending Sept. 30, 1882.)

The stock of this company is controlled by the New York

Nev. Haven & Hartford. The total length of road operated is

169 miles, of which 137 are owned. The stock is 5>2,460,00O,

the bonded debt |3,200,000. The annual interest charge is

8190,000. The eamic(?8 were as follows:

18ai-S2.

FreigM trains
'alVlflPassenger trains.. iS'no^

Wharfage, rents, &c i»,ybo

Total ^??S^I1
Expenses at>A.»i

1380-31.
S547.747
181,515
23,351

$751,614
453,477

$298,137 11-9

Fort Worth & Denver City.—The first lail on this road was

laid February 27, 1832. The operations of the first divi.-'ion of

35 miles was commenced May 1. The report of its operations up

to November 1 shows—gross earnings, .'§129,123; operating ex-

penses, $49,283; net earnings, .•?79,S40. The outstanding stock

amounts to 22,000 shares, and its bonded indebtedness to

^,200,000, or at the rate of $20,000 per mile. Tlie average of

miles operated from May 1 to November 1 was eighty-two

miles.

Houston & Texa.s Central.—This company owns 522 miles,

and controls and works the Texas Central 229 miles. The com-

parative statement of the earnings and expenses of the 522

miles owned for the years 1881 and 18S2 is as fallows:

1931.
Gro.ss earninss $3,7-18,055
Operating expenses and
taxes..!...! 2.141,872

1882.
$3,175,389 Dec. ..$573,266

1,725,013 Dee.... 416,329

Deo. ..$156,437

Net earnings $333,487

The following is a condensed statement of the receipts and

expenditures:
«'j-j'? 4sr,

Net earnings as above ^oMonn
Increase bills and coupons inniait
Cash and accounts last report I'inn
Interest and dividends oi-'ioi
Balance cash account _fll__

Total ;- $736,707

Interest on iiouds *^9?'So?
Interest on floating debt ?i'?Si
Interest on H. «^W. bonds }^'S?9
Eental H. & W. RE ig'ii?
7aX6S ,....•.....•-.•---••-•---••---••-•-••---•" ^3,9—

u

Constriictioii and equipment 1^745?
Sinking fund }S'299
Acc6uuts and balauees due 19.»b4
Old balance charged of 476
Increase of materials 363
Pui'chase of real estate. &0 17,881
Bonds of 1 882 paid and endorsed 190,000— $736,707

The traffic for the year was as follows :

1881-32. 1880-81
Passengers earned 483,229 356,776
Passenger-miles 8,726,851 5,612,006
Tons freigbt carried 498.671 418,450
Ton-miles 24,800,«05 18,705,763

GENERAL INVESTMENT NEWS.
Angnsta & Knoxville.—At a meeting of the stockholders of

the Augusta & Knoxville Railroad the directors were author-
ized to lease or sell the road on the most favorable terms. The
road is operated from Augusta to Greenwood, S. C, a distance

of 70 miles. The company failed to pay the January coupons.
It earned enough to meet the interest, but the amount had to

be appropriated to pay other obligations.

Boston Hartford & Erie.-In the United States Circuit
Court, at Boston, Jan. 15, a demurrer was interposed to the
bill in equity by the shareholders of the Boston Hartford &
Erie Railroad Company, to set aside as invalid the Berdell
mortgage for §20,000,000, and Judge Nelson decided that the
demurrer charging want of equity and laches miust be sus-
tained. The case will be appealed to the Supreme Couit.

Boston Hoosac Tunnel & Western.—Judge Barrett, in Su-
preme Court, Chambers, in a suit brought by the Boston
Hoosac Tunnel & Western Railroad Company against the Con-
tinental Construction & Improvement Company, the Central
Trust Company of New York, and others, has granted a tempo-
rary injunction restraining any interfereree by the defendants
with §6,000,000 of first mortgage bonds of the plaintiff's com-
pany which are on deposit with the Central Trust Comvany.
The defendants claim that these bonds are held by the Central
Trust Company as agents of a committee, in accordance with
an agreement by which the bonds w^ere to be distributed
among the subscribers to the agreement on the first of January
last.

^

Cincinnati New Orleans & Texas Pacific.—This company
operates under lease the Cincinnati Southern road, from
Cincinnati to Chattanooga, Tenn., 336 miles, which is
owned by the city of Cincinnati. The following statements for
the year 1882 were presented at the recent annual meeting.The earnings and income account were as follows:
Freight "

xi •rat a onPMsengers
J

*
'«??'l?nOther sources ".'!'."!'.
isq "07

Net earnings $1,606,783 $1,450,346
Fixed charges for 1S82 1,1 93,200

Surplus lor 1882 (expended for
steel, rails, additional equipment,
etc.) $257,141)

Indianapolis & St. Louis.—Some of the creditors of the

Indianapolis & St. Louis Railroad, which wjs sold under fore-

closure inJuly last, are making claims. The St. Louis Alton &
Terre Haute Company has filed an intervening petition with

the United States Circuit Court, asking that their claim of

$664,874 for back rent due shall be paid out of the proceeds

from the sale of the Indianapolis & St. Louis Road before any
distribution is made to bondholders. The decision of this

question. It is stated by the attorneys in the case, will delay

the payment of debts contracted before the receivership until

Judge Drummond gives his decision in the matter, which it is

expected will be rendered at an early day. This is the same
claim that Judge Drummond before rendered judgment on
against the Pennsylvania and the Cleveland Columbus Cincin-

nati & Indianapolis as guarantors, and from which judgment
an appeal is now pending in the United States Supreme Court.

Lehigh Valley.—The annual meeting of this company was
held in Philadelphia, and the brief summary of the annual
report for the year ending Nov. 30, 1882, states that the largest

business ever done by the company in a single year, and the

largest earnings ever made, were in 18S1-2. Owing to the

liberal expenditures upon the permanent improvement of the

road, however, there is a slight falling oil in the net earnings.

The report shows an itcrease of coal tonnage, which was 6,336,-

141 tons, and for past vears as follows : 1878,

3,479,593 tons ; 1879, 4,415,285 tons ; 1880, 4,672,724 tons ;

1881, 5,870,701 tons. The income from all sources, including

interest received from investments, etc., amounted to

$11,239,312 ; operating expenses of the road, |5,S33,677, leaving

$5,405,(335. The account is as follows :

Net income $5,405,635
Interest on bonds (includiug interest and dividends on
guaranteed bonds and stocks) $2,019,733

Dividends on preferred and common stock 2,350,515
General expenses, interest on floating debt, Pennsylvania &
New Jersey State taxes, loss on Morris Canal, etc 375.490

Amount charged for estimated accumulated depreciations.

.

554,343

Total $5,300,088
Balance to be cairted to the credit of the profit and loss
account $105,546

The capital account at the close of the fi.scal year was as

follows

:

Preferred stock $106,300
Commou stock, including scrip not yet converted 27,490,895

Total $27,603,195
First mortgage 6 per cent bonds due in 1898 5,000.000
.Second mortgase 7 per cent bonds, due in 1910 6,000,000
Consolidated mortgage 6 per cent bonds 14,013,000

Total $52,616,195

Marquette Houghton & Ontonagon —The following circular
has been issued by the company in relation to the proposed
new loan:

Total earnings a-T^iin n-"^
^^"^'^ •

-":^:":":::::::::::::::*?;578;9i^
Expenses

Net earnings
Bental for the year... $991,131
Remuneration oltriutees.'."."; *^?S'nR2
^"*' 74,078- 886,078

Snrpliis for the year ^TTirjCT^
Balance from previous 3'ear *105,0.53"•" 3o,9ol

Total surplus

.

on the S^ (^ SS?ltLl'^"'l'*'S"* %^ P"' "^"^ ^''^ been declared

aSce of *??m^^^l^h • '''^'«V'h.'*^"''« '^^O-OtO- The bal-

binking ftnd ''^ "' ""''^ ^°' ^^' P*y">«°' "I'^i^ed to the

panvllle, Olney & Ohio River.-Some of the creditors of

«^<S) mUnt'rH^f"^^^'' 8'^^ "''>'=«<''« to the ilsuance of

Hn^d^ certiS^tes as propose 1 ny Receiver Howard Mr
"adonJarra'!''*^'"''

intentfon of resuming traffic over the

To THE Stockholders: The directors of this company have secured
the control of the Houxhtou & L'Ai'so R:ii road Company with its land
grant from the State of Michigan, estimated at about 70,000 acres. This
road will connect I/Anse, the present terminus of the Mar(iiiette Hough-
ton & Ontonagon Railroad, with Houghton, the centre ot the copper
region of Lake Superior, distiiuce abckit 31 miles. From the survey
already made, verified by the offlcers of this company, it is estimated
tliiit the expense of completing and eipiipping this road will not exceed
$500,000. The large increase of the business of this company during
the past season, with the opening of branches to uewly-discovered
mines, has called for construction and equipment to the amount ot
$100,000. Of this sum nearly $200,000 has been paid out of the earn-
ings of the current year. In addition to the $200,000 remaining, it is

estimated that$200,000 more will be necessary to meet these require-
ments the coming year, leaving the requirements of the company, for
construction and equipment, $400,000. It is proposed to the stockhold-
ers of this company to make a consolidation of the two companies,
which will res ilt in making the common stock of the consolidated com-
pany exccedjthe amoun t of the common stock of the Marquette Houghton
& Ontonagon Railroad Company now outstanding by about 5,000
shares (being the Houghton & L'Ause stock), and to issue bonds of
the consolidated company, secured by mnitgage, to the amount ot
$900,000. The amount of preferred stock will remain the same.
To retire the $80,0u0 of the 5 per cent notes of this company {all that
were issued ot the $250,000 authorized by the directors), which, by
their terms, are convertible Into any future mortgage bonds, and in
order to provide for the construction and (equipment which may be ren-
dered necessary by the increiuse of business in the future—expenfes
whichit would seem unjust to stockholders to take wholly from the
current earnings of the company—the amount of the mortgage is fixed
at$l,50O.iX)O, of which $900,000 only will be issued at pre8e«it. The
mortgage will cover the new line with its land grant, and that part of
the present road i-etwoeu Champion Station and L'Ause, a total dis-
tance of about 63 miles. The amount of underlying bonds on the last-
named portion has been reduced by sales ot Unils from $2,452,200 to
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$57(>.209, and is liable to rurtliiir riMtuotlon. Tlin mnrtKitjto In tu be
dated June 1, 18h;i, to boar iuturont at ilio rate of (> pur nciit, ittid to run
for 40 3 i!!UK. KoikIh will l>i< Hiiliji'iit to ro^latrHlloii. Tlio iimreiMlH of
tlio Riilus of iniuls aiiit tlmlutr of tlio iiewly-iUMiulrud Krniit. jiiid iiiiv niy-
altioM art'niinx. iitiiir (IcdiiciiiiK I'xpcnsos of iii4Ui:iK"in('iit, iirii to in! de-
voted to the rrtlroniriit ninl ruiicrltitiloii of bomlH li>' piiroliiiflo nt the
lowest prliM'. iiol I .vi:uudlUK lO.'i, und inTriiod oooiioii l«tcn>»t. lit wklidi
tdioy ciLit Ix^ obtiiliHHl, or. il not olituiiiiib^e at tuat price, rty drawjnff
tlieiii by lot at tlie Huiue rate. Tlie ooiopnur la also to boat llborty.lf Iti
direetora sliall so elect, to leilro tlio whole l.isHe or any part thereof at
any timo after Jan. 1, lb!>-', at HT> and accriitsl eoiipoii intcreitt. by
piviii? not Ics.s than 6U ilayo' notice by udvortUenioiit. The New
EnKlaud Trust Company lias couseuted to act us trustee under the
luorlsaKC.
The not carnlnK* of thU conip iny for the twelve nioiitjhs sudiOK Deo.

31, im2 (espenses f.'r December partially estimalodi, exclusive of roy-
alties, WOK $ti3y,.">4(i a j ; Its Interest acoonut for that period was ^ISS,-
078 50. For the foroBOIOK pirpo^cs the rlfht to subseiibe to blocks of
stock and bonds of the consnliiiatcd company, on payment of $1,000 for
each block, is ottered to the holdeis of preicrred and common stock of
the .Manpietto lI.iUKhtan A OiitoiniKon Kailroad Company of record at
thccliisoor business Jan. 1.5. pr«vidcd the necessary cousoUilation of
the tw.i companies shall be ctt'eotcd, as follows: To evciy holder of 50
shares of stock, wl'.ether preferred or common, live shares of stock at
jiar. .i>.'')00; one bond of $1,000 at 50 per cent, $500; total, ipl,000. The
rii;ht to pubscribc will close Fcli. 1 next, ad 2 p. in., and all stock and
bonds then not subscribed for will be ilLsposed of as the directors of this
oompaay may sec lit. Subserlplions shall be payable: Twenty-live per
cent Feb. 10, 1883; '25 per cent .^pril 26, 183^; 25 per cent July 7,
18.s;i; 25 pen- cent Sept. 20. 18s;t. Receipts of the Treasurer of the
Maniuette Houghton & Ontonuson Kailroad Company will be ^Iveu for
the Insialments; called before the consolidation is .accompIUhed. The
securities will be is.sued as soon as practicable thereafter. No stock,
however, will be issued until after all the Instalments have been paid.
Subscriptions will be only received from holders of 50 sbares or rlKhts,
or some multiple thereof, and a blank form of assiKimieut of rights Is
.innexed hereto for the convenience of stockholders who may wish to
dispose of any of their rights. I'loxics for the purpose of consolidation
arocncloeed, which. It Is requested, shall be execu ed and returned to
the Tioasurcr. In case any stockholder shall part with his stock prior
to the mcctuiK for consolidation, his proxy will be rcturmd.
The boons of this company will close Jan. 15 and remain closed antll

Jan. 27, iuclusivc. l!y order of the direct<irs.

J. L. STACKroLE, Treaiurer,

Memphis & Charleston.—The New York Times of Jan. 18
repoi-ta

:

*• The lea%e was to have been canceled Nor. 1 last I>y the Memphis &
Cbarlcston paying the bonded indebtedness and $400,000 bonus. Four
hundred and tlfty-three consolidated bonds at 12o, in the treasury,
were to be turned in as part payment, and $600,000 cash was to be
raised by an issue of now stock in quarter shares at $12 each. There
was a hitch. It was found that 300 rf the bonds were set aside for a
specitle purpose, and it was necessary to wait until a meeting of the
stockholders, Nov. 23, to take action allowing their use. When that
obstacle was out of the way an iniuiictiou was secured by the executor
of a Mempliis & Charleston stockUoMer, and that caused delay.
"There wiis a meeting of the representatives of the two roads on

Wednesday evening to settle the question. Capt. C. S. Brice appeared
for the East Tennessee and President Baxter and Gen. Sharp for the
Mempliis <fe Charleston. The lease, it was ascertained yesterday, was
still uncanceled. The East lenres-see held 12,000 shares of Memphis 6i
Charleston, and it had asked .$60,000 In addition to ' margin down ' its
holding, which had been bought at an advance. Memphis & Charleston
ofticei-8 said that they wanted to appoint a time yesterdaj' morning to
meet and pay over the money ana cancel the lease. Capt. Brice told
them at the nieeilng that It they had not the money with them they
would have to wait until Jan. 24, as he was going away until then. He
was asked to allow Gen. Samuel Thomas, the President of the East Ten-
nessee, to act in his place, but he said that he too was on the point of
departure. The otlicersof the Memphis & Charleston said they could not
be expected to carry over $l,000,OtO with them after banking hours, but
a certitted check was waiting in the vaults of the Fanners' Lfiau
& Trust Ct'iiipauy. They believed the East Tennessee had no inten-
tion of surrcudenng the lease. They said the lease was illegal, and if it
was not canceled tliej' would go to the courts to iave a receiver
appointed and take the road out of the hands of the East Tennessee.
Captain Brlcc, who did not leave the city until afternoon, said the Mem-
phis & Charleston represeutatives had not lived up to their agreement,
and he considered the negotiations at an end. They wanted the East
Tennessee to take securities which were not in the arrangement. There
was no written agreement tor the cancellation of the lease. A bonus of
$800,000 was now asked. A representative of General Thom.as said
the lease was perfectly legal and there was no iuteutlou of surren-
dering it.

"A lease of the Memphis A Charleston to the Al.abama New Orleans
<fe Texas As Pacitic Junction Kaiiw.iys Company, limited, which succeeded
the Erlaugcr syndicate in the control of aouihorn railroads, was made
Nov. 23, conditional upon Us release by the E:i8t Teune.ssec. The sum
of $500,000 was put up in Government bonds as a guarantee. The
terms are 1 per cetrt- guaranteed for seven years, 5 per cent for eight
years and per cent for fifteen years. The peculiar condition of the
roid has excited a great €eal of comment in speculative circles."

Mexican National.—A dispatch from the City of Mexico,
January 12, said: The Government's organ publishes the con-
tract signed on the 10th inst. by Sullivan with the Mexican
Government, by which all the Mexican National Construction
Company's concessions are consolidated, and now form one con-
cession on the following basis: Portions of the road finished
cannot be forfeited by admitting foreign States as shareholders;
the subsidy of $11,270 per mile to be payable by 6 per cent of
the groas receipts at all custom houses, instead of 4 per cent as
in the original commissionj the payment of 6 per cent of all
duties in the companies' certificates is obligatory on all mer-
chants; the ports of Matamoras, Mier, New Laredo and Manza-
nillo are declared open to foreign and coasting vessels; the
Matamoras and Monterey lines to form part of the Palmer-
Sullivan system; all lines to be finished in ten years. An in-
crease of tariffs wa-s agreed on. The Government statistics
show the company had 434 miles of road completed on Dec. 31.

For the hIx months ending D^c. 31, the " IrnproTement
account" absorbed «70,483. On all the branches (196 mile*)
the surplus over interest charges and improvemeats was ^24,788.
New Tork Lake Erie & W'ontern.—For the month of

November the following official report is issued :

MONTH OF NOVEMBER.

GroM earnings
Working expenses...

1881
. $l,71\4«a
. 1,075.887

1SS2.
«1, SI 8,823
l,0ei.UI8

Inc. $103,350
Dec. 14,269

Net earnings $030,981
OCTOnER TO SOVEJinER. IXCI.t;»IVE.

$3,.'V30,335 $3,037,833
2,205,074 2,237.2!)9

$7.'57,205 Ino . $1 17,624

Ino.$l(y7,4»8
Dec. 27,775

Gross eamincs
Working expenses

Net earnings $1,265,200 $1,400,.'531 Tno. $135,274
New York New Hareii & Hartford.—The railroad returns

are open to inspection at the office of the Commissioners in the
Capitol as soon as received, as are all the records of the Depart-
ment. The report of the New York New Haven & Hartford road
for the past year gives some figures that are new to the public.
The company reports this year a ".sinking fund" of |1,136,286.
In the report to the stockholders this is merely Jumped as such*
The Commissioners asked for particulars, atd the following
shows of what the fund consists :

'

Note of New Canaan Railroad $6 O^S
Votes of White Mountain Kailroad e'667
^ICO.OOO bonds N. If. & Derby Railroad V." 105!874
1. '.)!)! shares Vermont Valley Railroad stock... 242 320
375 shares N. E. Transfer Company stock 37500
12,293 shares N. H. & N. Company stock 737,'880

Total $1,136,286
The returns by this company to the Commissioners also show

to what use the famous $300,000 spent in 1881 and expended
in 1882 was put. It is as follows in detail

:

Special account of appropriations made In 1831:
Appropriated for new lands and bridges $200,000
Paid for Cazanovaland $101,891
South Norwalk lano 530
New Haven land 21,530
Wallingfordhind 1.750
Meriden land H,347
Connecticut River & Westbrook bridges 45,797
Thames River bridge 11,200— 200.000

NashTlIIe Chattinoo?a & St. Louis.—For December, and
for the six months, July 1 to Dec. 31, the earnings and expenses
of the main line, 354 miles, are reported as follows:

. Deccin ic;*.

Cross earnings $173,126
Operating expenses.. 94,004

Net earnings $78,402
Interest and taxes.... 45,738

Balance $32,721

1882.
$180,351

98,748

$87,003
48,067

1881.
$096,033
002,254

-Six ilonlhu.-
1882.

$1,046,301
594,046

$393,778
268,942

$»52,2aS
278,929

$10,930 $121,330 $173,326

Appropriated for new equipment $100,000
Three new locomotives $13,000
New p.issenger and drawing-room cars 57,000 100,000
—Hartford Cottrant.

New York Susquehanna & Western.—The stockholders of
the New York Susquehanna & Western Railroad Company, at
a meeting held in Jersey City, formally adopted articles of
agreement by which the Blairstown Railway Company becomes
ab.sorbed in the first-named road. The Blairstown railway, 14
miles in length, extends from Delaware Station, on the Warren
railroad, to Blairstown, N. J., and has been operated by the
road of which it is now a part. The stock of the Blairstown
company is canceled, and stock of the New York Susquehanna
& Western issued to holders in its stead. The officers of the
consolidated roads are : The Hon. Frederick A. Potts, Presi-
dent ; William S.,Dunn, Vice-President ; R. S. Chapel, Treas-
urer, and J. P. Rafferty, Secretary.

Norfolk & Western.—At the annual meeting in Norfolk the
report of the President stated that the earnings of the road,
though in excess of last year, have been diminished by various
cau.ses, chiefly want of equipment and rolling stock, 'fhe gross
earnings of the road were $2,429,981, an increase of $162,693;
expenses, $1,324,000; net earnings, $1,105,980, an increase of
$46,256. Four quarterly dividends have been paid, amounting
to $600,000, at the rate of one dollar per share. The New
River division will be open for business by March. The con-
struction of the Cripple Creek extension will begin as soon as
the necessary financial arrangements can be made. The state-
ment shows that the capita! stock already issued is $21,000,000.
A resolution was adopted authorizing the directors to extend
the New River line and its branches by lease, consolidation or
otherwise, so as to complete the connection with the Ohio River.
The following directors were elected : C. H. Clark, George F.
Tyler, F. J. Kimball, Edward A. Rollins, John C. Bullitt, .^mes
P. Scott, William B. Isham, George C. Clark, R. B. Mintnm,
ITpton L. Boyce, .John B. Whitehead, J. Arthur Johnson, Cba.s.
Packer, with Mr. George F. Tyler as President. On the 29th of
December, 1882, a contract was made with the Shenandoah
Valley Railroad Company establishing permanent relations
with that company. The Norfolk & Western Railroad Com-
pany has created an issue of common stock, to the amount of
40,000 shares, in addition to the 30,000 shares of common stock
previously in existence. The object for which such issue is

made is to accept subscriptions for the same payable in shares
of stock of the Shenandoah Valley Railroad Company, oa th«
terms and conditions authorized.

North Carolina State Bonds.—The Committee on Secnrities
of the New York Stock Exchange issued the following, dated
Jan. 12, 1883 :

" state of Nortli Carolina ' special tax 6 per cent bonds,' issaed ta
Western North Carolina Railroad, dated October 1, 1808. and April 1,
1869: We.stern Railroad, dated Aprill, 1869; Wilmlngtoa Charlotte &
Rutherford Railroa<l, dated April 1, 1869; WlUiamston <& Tarbor»
Railroad, datetl October 1, 1308, were placed upon our list In 1869.
The title of the railroad to which they were issued is la medallloJ on tho
right of each bond. They have heretofore been designated as Class 1,
Class 2, Class 3.

•• Holders and dealers request a change In the designation, and that
they be called as follows : .Special tax 63 issued to Western North Caro-
lina RR.. dated October 1. 1803. and April 1. 1800. Sjwclal tax 6a
issued to Western RR., dated April 1. 18'.-9. Special tax 6« issued to
Wilmington Charlotte <& Rutherford RR., dated April I, 1869. SpeelaL
t jx Os Issued to WilUamstou Jc Tarboro RR., dated October 1, 1363.
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CS=:
" B«nton».—Calling the bond* by classes refers ouly to amouut of

unoalU coupons ou the bonds. ., . ., i „,i
• AS tJieee bonds were issued speeillcally to the four railroadp, and

Bpeclflc security was taken oiiKiualli^ by the Slate from each jailroad,

tK Is a different value to these bunds, but the present way of calling

does not rec<'gnize any difference in Talue, and gires advantage to

gome buyers over the general public.
.^ , _. ^ „. ... n^„^f >„

•' As under the reoeni decision in the United States Circuit Coiirt in

the matter of Arkansas State bonds issued speeiBcally to railroads, the

holders of special tax bonds will have separate causes against the riiU-

roads for whose benetlt these bonds were issued, as well as general

claim against the State, the bonds should be called separately in the

form designated, and fur which tliis petition is madfe.
_, „. „ . ^ ^„„" This euuiniittee direct that the call of Class 1 and Class 2 be con-

tinued without change, and tuat Class 3 be omitted, and the title of the

road to which they are issued substituted. The call will be special tax.

Class 1. coupon on April 1, 186U. Special tax. Class 2, coupon on Ooto-

l)er 1, 18«a. Special tax issued to Western North Carolina RK., coupon

on April 1, 1870. Special tax issued to Western RR., coupon ou April l,

1870T Special tax issued to Wilmington Charlotte & Rutherford ER.,

coupon ou ApriU, 1870. SpeeiaJ tax issued to Williamston & Tarboro

ER.. coupon on April 1, 1870. ^„ .

"NoTE.-Sonie bonds have appeared issued to Williamston & TarBOro

EK., dated October 1. 1869. and some Issued to Atlantic Tennessee &
Ohio RR. These have never been placed on our list, and are not a good

delivery. Euwaku Brandon, Chairman."

Ohio & Mississippi.—The report of Receiver Douglas for

December is as follows :

RBCEffTS.
1882.

Cash on hand December 1 $122,162
From station agents 600,010
From conductors 9,314
From individuals, &c 64,347
From express companies 999

, Ln..

Total $80-3,362

DISBURSEMENTS.

Vouchers prior to NcTvember 18, 1876 $
Vouchers subsequent to November, 1876 355,.544
Remitted to W. M. Walton 5,000
Pay-roUs 153,910
Arrearages 729
Cash on liand January 1 283,149

1881.
$229,048
4C2,9S0

6,161
84,562

814

$783,565

$6,511
337,039

134,626
OSS

301,101

$783,565Total $803,362

Oregon Improvement Company.—Pursuant to the action of

the board of directors of this company, 15,000 additional

shares of the capital stock are offered for subscription at par
to the stockholders of the company of record on January 8,

1883, and their assigns, in proportion to their respective hold-

ings, to wit: For each 100 shares, 30 shares of new stock, or

three-tenths of present holdings, may be subscribed for, at the
oflBces of the company at New York and Portland, from January
9, 1883, until January 30, 1883.

Philiidelphia & Reading.—The petition for the dissolution

of the receivership of the Philadelphia & Reading Railroad and
Coal & Iron companies was made to Judges McKennan and But-
ler in the United States Circuit Court at Philadelphia, Jan. 18
The application was made by James E. Gowen, counsel for the
railroad company, who stated that the parties to the suit

—

Moses Tavlor and the Farmers' and Mechanics' National Bank
—and others interested, had agreed to the granting of the
prayer cf the petitioners. The petition sets forth that for the
last two years the business of the companies conducted by the
receivers has resulted in net earnings more than sufficient not
only to meet the interest on the mortpage indebtedness of the
companies, but also to meet interest on all the obligations of the
corporations, and that for the year ending Nov. 30, 1881, the
surplus net profits over and above the charges named were
$183,256, and for the year ending Nov. 30, 1882, the surplus
was $882,941. The petition was accepted, and Feb. 14 fixed by
the court as the day for the hearing. The clerk of the court
was instructed to give public notice of the application in this
country and London, which will be done immediately.
The petition stated that, in spite of its large earnings, there

are yet outstanding unpaid and unprovided for obligations as
follows

:

Firs?—Receivers' certificates heretofore authorized by the Court to
the amount of $2,051,457 64.
«e<»>u/—Interest ou obligations of the Philadelphia & Reading Rail-

Toad Company and the Philadelphia & Reiwiing Coal & Iron Company,
which are 8ubse<iuent lu point of lien and charge to the mortgages for

Natchez Red River & Texas.—Extended from Lake Concordia,
west 2 miles. , . „ ^ .

Oregon & California.—Completed to a point fifty -four miles south of
Rosclnirg, Or., an extension of 13 miles.

Toledo Cincinnati & St. Louis.—The Southeastern Division is extended
Bouthwanl to Centre, 0., 21^ miles.

Toledo & Indianapolis.—Extended south to Findlay. C, ."^3 miles.

This is a total of I'Sij'a miles, making 10,405 miles so far reiiorted for
18B2.—Railroad OrseUe.

Richmond & Danville—For the quarter ending December
31, 1882, gross earnings were ?1,107,135; operating expenses,

$637,010; net earnings, $4S0,125; fixed charges, mcluding inter-

est on debenture bonds, $377,076; surplus (over 2 per cent on
stock) $103,057.

Rome Watertown & Ogdensbnrg.—A preliminary injunc-
tion was granted by Judge Barrett, in Supreme Court, Cham-
bers, restraining the Rome Watertown & Ogdensburg Railroad
Company from paying a dividend upon its income bonds. The
directors of the company recently declared a 3 per cent interest
dividend upon the bonds mentioned, payable Jan. 20. Amas».
T. Kingman, a stockholder of the company, alleges that this
action of the directors is illegal. His complaint, and the
affidavits supporting it, upon which the preliminary injunction
was granted, set forth that the income bonds began on July 1,

1882, to draw interest, payable annually on the 1st day of
January, and that the interest is dependent upon the earnings
of the company for the fiscal year ending on each 30th day of
September. At the close of the last fiscal year, it is alleged,
the earnings of the company were not sufficient to enable
interest to be paid upon the income bonds, and hence the
right of the holders of the bonds to a dividend cannot jae

determined until the close of the current fiscal year, and if the
company's earnings are then found to be sufficient for the
payment of interest on the bonds, that interest cannot lee'ally

be paid until Jan. 1, 1884. An order directing the railroad
company to show cause why the injunction should not be
continued in force during the suit is returnable at Supreme
Court, Chambers, on Jan. 29.

South Carolina Railroad.—Earnings and expenses in 1882
were :

Gross earnings, 1882 $1 ,313,746
Operating expenses 8 1 2,630

Net earnings $501,115

Five per cent declared for year on income bonds, payable
February 1, 1883.

TTestern Union Telegraph.—Judge Ingraham, in Superior
Court, Chambers, modified the preliminary injunction orders in
the suits of William S. Williams and others against the Western
Union Telegraph Company so as to permit the defendant cor-
poration to open its transfer-books and transfer its stock, as
requested, excepting such parts of the illegally issued stock
dividend as still remain in the name or ownership of the stock-
holders who received the dividend. The hearing upon the
motions to continue the modified injunctions will take place on
Jan. 24.

—The Atlanta Constitution of Jan. 14 said, in regard' to the
Georgia Pacific Railroad: "Mr. John H. Inman, whose presence
in Georgia we noted a few weeks ago, came for the purpose of
looking into the condition, location and earning capacity of the-
Georgia Pacific road. He was so well pleased at the'outlook
that on his return to New York he made a cash offer for
$3,000,000 of the bonds of the road, at a figure just a shade be-
low the price at which the bonds were offered in small lots.
The directors of the Richmond & Danville Extension Company,
who hold the bonds, formally declined his offer. We have re-
liable information from New York that the Georgia Pacific has
more than enough money to carry its work through, and that
the work that has never been stopped will never be until tTain»
are running to Columbus, Miss."

—The Insurance Company of North America, of PhiladeL
phia, is one of the oldest

appointed, amounting, including the interest matuiiug on the 1st of
January last, to $1,431,465 55.

The reasons why the receivers' certificates and interest obli-
gations have not been paid are explained by the statement that
there was no way for the receivers to raise money for new
equipments, work and other items properly chargeable to capital
account, so the receivers, with the approval of the companies,
have withdrawn the net income arising from the profits of the
bnsmess, " to the amount of $4,448,179 and upwards," which in-
come has been invested, inter-alia, as follows :

For new engines and cars Vf? i.'\7 snaFor new ranroa<i8, real estate, ImprovemeuteV&o 2'l3q's50Funded and floating debt paid..... :.....7......'.'.'.V.'.".: 850,459

Total

.- — ,.. .„„. .s,.s.j=. .v.. 17 - -- fire insurance companies in this

annS!d''amn,,nffi;.'°in!.*"^ ""Pf^iy.?™, "^."^^
Country, having been incorporated in 1794. The company is

™, , ., : $5,418,179
niattne companies are now prepared to meet all their out-

standing obligations which are now in arrears, provided that the
locomotives, cars and rolling stock, the title tS which is in the
receive)^, and which have been acquired and paid for out of in-come, shall be conveyed by the receivers to a trustee, to beheldtor ft car tniHt, the certificates or process of which shall be used
roT the liquidation of the aforesaid receivers' certificates,amounting in the aggregate, as aforesaid, to $2,054,457.

Railroad Construction (New).-The latest information ofthe completion of track on new railroads is as follows:
Georgia Piicinc.—Extended from Millimrt, Ala., eastward is n,iie«

Pl^'ir^o^l f,i;iir
""* * Mempblsl-Ekt^n^dersSVei^to west

•Mlnuesota Ceutral.-Extended east toBed Wing, Minn., 10 mUes.

conservatively managed and pays handsome dividends to its
stockholders. With a capital of $3,000,000 the assets are
$8,881,053, and the net surplus over all liabilities, $3,250,778-
During the last year nearly $3,500,000 were received for pre-
miums and over $400,000 for interest and dividends on invest-
ments. During the same time the expenses of the company
and the losses paid amounted to $3,275,675, leaving a net profit
of over $600,000. The officers of the company are: Charles
Piatt, President; T. Charlton Henry, Vice-President; William
A. Piatt, Second Vice-President, and Greville P.Fryer, Secretary.
Messrs. Catlin & Satterthwaite, Nos. 16 and 18 Exchange Place,
are the attorneys in this city.

—The yearly statement of the TJ. S. branch of the Liverpool
& London & Globe Ins. Co. has been issued this week. The
figures given do not, of course, embrace the business of the
home office, but it is interesting to note that the showing which
the company is enabled to make is a very satisfactory one,
especially in view of the fact that the year was not very
profitable to most fire insurance companies. Assets have in-
creased $535,348, while the net surplus, after deducting alt
liabilities, amounts to $2,453,090 16, an increase of $623,983 on
last year.

—Messrs. John J. Cisco & Son advertise in another column
the bonds of certain leading railway properties, which they
offer at attractive prices.

—A quarterly dividend of 2 per cent will be paid Feb. 1 on
the stock of the St. Paul Minneapolis & Manitoba Railroad Co.
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COMMERCIATr^ipiTOM]£
FaiDAr NiQHT, Jan. 19, 1883.

The coarse of basiaeas the past week has been obstrauted by
bad weather in the Northwest, where it has been intensely cold,

accompanied with much snow. The progress of the tariff bills

before Congress has not been at all satisfactory, and there is

BOW much doubt whether any action will be taken at the pres-

ent session. Tlu^re are three bills, not widely varying, but par-

tisan and personal jealousies, as well as the iufluences of the

various interests affected, obstruct progress. The exports of

food staples increase, and there can be little doubt that the open-

ing of spring will find commercial affairs in a sound position.

The provision market has shown several peculiar features.

While the legitimate trade in pork and lard at this port has

been fair, the speculative movement has by no means been sat-

isfactory. The Western advices are also somewhat contradict-

ory ; they show large receipts of hogs and a general inclina-

tion toward lower prices. Pork here, to-day. sold at $18 75®
$19 on the spot ; January was quoted at the wide range of

$18 25@18 CO ; February, ^IS 30® 18 60 ; March, |18 40@18 65 ;

April, $18 55@18 80, and May, $18 70® 18 95. Bacon was quiet

at fl%c. for long clear. Lard was weak here to-day, but firm at

Chicago. Prime Western sold at 10'95@llc.; relined to the

Continent, ll'lSc ; South America, ll"37?6c. For futare deliv-

ery, contract Western for February realized 10 99@ll'01c.;

March, 1109@ll-08c.; April, ll-18®ll-17c.j May,ll-28@ll-25c.;

June, ll-32@ll-31c.; July, ll-34@ll-3oc. Beef steady at

$26 50@28 for city extra India mess. Beef hams dall at

$18@18 50 for Western. Butter and cheese are weak at lower

prices. Tallow steady ; to-day 75,000 lbs. prime sold at

8 5-16@8 7-16C. Stearine quiet; Western sold at 9;^.; city

quoted 113^@llMc.
Rio coffee has been firmer on the spot at 8c. for fair cargoes,

mainly owing to smaller receipts at Rio Janeiro and some ad-

vance in Europe, but trade has not greatly improved; options

have been fairly active at an advance; to-day there were sales

of fair at 773@7'80c. for February and 7'80c. for March; No. 7

sold at 6c. for February, 6 OSe. for March,6@6'10c. for April and
6'15@6'20c. for May; mild grades have been in fair demand and
steady. Rice has been in good demand most of the time, at

firm prices. New Orleans molasses has been quiet at about the
quotations of last week, or 40@61c., though 62c. is reported to

nave been occasionally obtained for smaU lots of fancy. Tea
has shown little or no change at the auction sales, though green
has been weak. Spices have been dull. Foreign fruits have
sold fairly at steady prices. Raw sugar has been dull and
Jiominal at 6%@7c. for fair to good refining, but closed some-
what more steady.

,
COTTON.

Feidat. p. M., January 19, 1898.
Thi Movaxairr or Tin Crop, an indicated b7 our t«l«wraiiu

fn>m the South to-night. Is given below. For the week tniinfr
thU evening (Jan. 19) the total receipts have reached 150.390
bales, against I7.'>,332 bales last week, 224,!>97 bal«s the previous
week and 2.')I,92:J bales three weeks since; makinK' ttie total
receipts since the 1st of September. 1882, 4,012,2U bal<w, against
3,600,400 bales fqr the same penod of 1881-82, showing aa
inorease siace September 1. 1882. of 411,831 bales.

ReeeipU at—

OalvcHton . .

.

Indlanola, dko.

New Orleans...

Mobile

Florida

Sarannah
Brimsw'k, Sic.

OJiarleBton

Pt. Royal, Ac.

Wllmin^toa ....

Horeli'd C.,<tc

Norfolk

West Point.Ac

New York
Boston

Baltimore

Phlladelp'a, Ac.

Totals tbis week

Bat.

2,617

8,430

3,101

2,349

1,480

3)0

2,028

1,800

809

779

Hon.

5,556

14,178

2,158

2,123

1,597

1.453

2,749

1,182

530

475

23,752 31.999

Tut*.

2,158

7,564

1,228

1,489

1,040

830

2,08i

2,335

495

415

19,691

Wtd.

2,116

11.909

808

2,232

1,722

447

1,520

1,667
996

199

23,706

Thuri.

3,177

7,560
508

2,260

1,600

311

2,871

889
879

291

rn.

20.340

2,993

806
3,647

1,043

769
2,022

2,019

1,444

355
189

1,852

3,786

760
425

8,798
588

TolaL

30,898

18,617
306

53,292
8,939

769
12,474

9,464

1,444

3,646
189

13,102
3,786
8,683
4,134

8,798

2,747

150.390

For comoanson, we give the following table showing the week's
total receipts, the total since Sept.l. 1882, and the stocks to-night,
and the same items for the corresponding periods of last year

Receipts to

Jan. 19.

1882-83.

Thit

Week.

Ehds.
Beoelpts since Jan. 1 19,755
Bales since Jan. 1 15,949
Stock Jan. 17,1883 29,639
Stock Jan. 18,1382 17,444
Stock Jan. 19. 1881 21.8*6

Boxes.

8.32T
7.714
7,576

Bags.
2^4,003
229,514
534.873
377,448

1,053,424

Melacto.
175
175

"ii
1,050

Refined has, most of the time, been quiet and weak, though
latterly somewhat steadier; crushed closed at 9 /^c, powdered
at 8%@9c., granulated at 8 ll-16@8Mc., and standard "A" at

Kentucky tobacco has been more active, an increased quan-
tity being taken by the home trade. The sales for the week
are790hhds., 330 for export and 460 for home consumption.
Prices are firm. Lugs 6@7c. and leaf 7@10)^c. Seed leaf
also in good demand and sales for the week are 1,687 cases, as
follows: 500 cases 1881 crop Wisconsin Havana private terms;
461 cases 1880 crop Pennsylvania 6M@14c.; 426 ca.ses 1880-81
crop State 9@l2c.; 200 cases 1880-81 crop Ohio 4@6j6c. and
100 cases 1881 crop New England 16@25c.; also 400 bales
Havana 82c.@$l 12^.
Naval stores were still quiet, but spirits turpentine is main-

tained in price by the firm Southern and English markets;
there were sales of Southern barrels in yard to-day at 82V^c.,
and of New forks at 83c. Kosins are quiet at $1 60@1 65 for
common to good strained. Refined petroleum was quiet at 1)^0,
for 110 and lYso. for 70 test; crude certificates dropped to
88%c., after opening at 89%e. Ingot copper quiet at 18%c. for
Lake. Hops are reported quiet but firm at 95c.@$1 fur new
State. Wool quiet. Oils steady and dull.
Ocean freight room has been quiet, but rates have been sus-

tained by the small offerings of tonnage. Grain to Liverpool
by steam was quoted at 7d.; ttour, 22s. 6d. per ton; bacon, 32s.
6d.(<i40s.; cheese, 353.; cotton, 3-16d.@7-32d. ; grain to Lon-
don by steam, 7?6d.; flour, 23s. 9d.@25s.; bacon and lard, 35@
40s.; cheese, 50s.; grain to Glasgow by steam, 8 /i@S/6d. ; do. to
Antwerp by steam, 7^d.; do. to Amsterdam by steam, 6Md ;

do. to Rotterdam by steam, 7/6@8d.; do. to Havre by steam,
16c.; do. by sail to Cork for orders, 6s. 6d. per qr.; refined
petroleum to the west coast of Italy, 43. l^d.; do. to Bremen
quoted 3s. 9d.

13,617

306
53,292

8,939

769
12,474

Galveston

Indianola,Ac.

New Orleans

Mobile

Florida
,

Savannah...

Bruusw'k, Ac
Charleston.

Pt. Royal, Ac.

Wilmington
M'hoad C, Ac

Worfolk

West Point.Ac
New York
Boston

Baitimoro

Phiiadelp'a,Ac.

Total 1150,390

9,464

1,444

3,646

139
13,102

3,786

8,683

4,134

8,798
2,747

Since Sep.

1, 1882.

570,339
14,419

1,014,237

238,455
10,731

616,703

5,308

433,213
10,511

97,362
11,9

549,452

159,719
85,269

96.245
27.161

39,100

3881-82. Stock.

Thit

Week.

Since Sep.

1,1881.
1883.

5,412

21,30
5,511

489
15,973

360
8,390

1,288

3,543

1,361

12,488

6,083

10,713

4,327

97
2,613

4,012,231 99.990 3.600,400

41,665

95,359

332.900 134,097
12,262

954,029^301,203
207,258

20,238

600,142
6.824

410.884
18,171

1 12,552

16,338

446,201

153,726
106,126
113,212

17,367

42,080

91,351

916
16,968

72,956

133.495

4,160
22,283

7,252

1882.

93,484

392.483
41,672

99
91,046

77,602

2,572

10,074

46,041

922.213

312,027
9,470

57.635
16,178

1.153,383

In order that comparison may be made with other years, w«
give below the totals at leadinar ports tor six sna-sons.

Receipts at-

Qaivest'n.Ao.

New Orleans.

Mobile ....

Savannah..
Oharl'st'n.Ac

Wiim'gt'n, Ac
Norfolk, Ac.

.

AJl others

Tot.thls w'k.

Since Sept. 1.

1883.

18,923

53,292

8,939

12,474

10,908

3,835

16,888

25,131

150,390

1012,231

1882.

5,142

21,307

5,511

15,973

9,67s
4,901

19,571

18,601

99.990

3600,400

1881.

20,728

39.318
9,543

17,853

11,751

3,453

22,397
13,336

138,379

3839,071

1880.

9,383
71.344

9.919

20,881

13,539

2,490

14,660

23,514

168,280

70.

14,£28

45,358
17,144

18.84
17,927

3,869

18.082
13,193

143,618

3614,110 3102,643

1878.

14,29(>

63,067
19,121

20,088
15,822
3,161

17,474
11.036

164,059

2958,555

Galveston includes India* lola; Charleston inoludos Port Royal, Ac.
WiiuiiuKtonluoludes .Morehead City, Ac: Norfolk in.5liide8 City. Point, Ao
The exports for the week ending this eveninsr reach a tot»' .

of 135,176 bales, of which 100,136 were to Great BriUin, 13,522 t<,y^.>^

France and 21,518 to the rest of the Continent, while the stocki—l-I-

as made up this evening are now 922,213 bales. Below are tin sight
exports for the week and since September 1. 1882.

Bvports

Jrom—

QalTeston....

New Orleana..

vloKlle

Florldn

Savanaah ....

Charleston *...

WllmlniitoD..

Norfolkt

New York ....

Boston
Bnltimore
ebllsdelp'a.A(

Total

Total 18S1.82

Wttk £TKlin« Jan. lu.

Exported to—

Oreat I

girff.„J France

S,!09

48,S16

4.689

••,*9S

2.990

8,100

lo.eao

1.319

7.43»

8,000

looTisi

51.904

4.0S2

7.890

250

13.523

sail

VolM-
nent.

2.511

6.S61

6,041

5.180

815

21.S1H

n.4M

Total

Week.

14.979

«2.70-

10,930

11.778

2.U99

5700
I1.S0S

1,«19

7,439

3,010

135,170

mm sspt. 1. 18S2. td Jan. 19.. rain .^la

Exported to— J i .V ^*

Grsat
Britain.

197.989

44S.3SI

8,796

67,73^

83.03.>

S'j.606

2T0.753

271.218

81.092

04 913

44,0tS

1,618,168

(WlSUll I'lW^

80.901

161,830

263.490

61,600

208.733

25,«f' 171,722

22,172 118.0S7

1,400

2.77->

18.090 «e.8is

842

l^»* 2i),U7

1.4SS

627,219

17.1 rt'O

^r\
'^

290.0as

828,804

ll,7«a

205,1 is

22l.i»«

34.108

273,933

SS8.7S

84,484
12a.8M
49.533

2^969.183

I «t«oMia

* Includes exports from Port Royal, &o.
f Includes exports from West Point. &o

^
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In addition to above exports, our telegrams to-ni,^ht also siv e

ns the followinir amounta of cotton oa shipboard, not cleared, at

• the ports named. We add similar figures for New York, which

are prepared for oar special use by Messrs. Carey, Yale &
Lambert, 60 Beaver Street.

On Shipboard, not cleared—for
Leaving
Stock.Jan. 19, AT— Great

Britain.
Fratiee.

Other
Foreign

Coast-
wise.

Total.

New Orleans....
Mvbile
Cliarlteton
Bavannali
8alTe«ton
Horfolk
Hew York
Otber ports

27,905
0,400
8,5! 7
6,300

23,173
27,712
4,200
6,000

12,552
None.
None.
None.
None.
None.
None.
None.

24,214
None.
6,400
6,700

24,930
5,565
800

1,000

1,426
1,000
500

3,400
13,065
None.
None.
None.

66,097
7,400

15,417
16,400
66,168
33,277
5,000
7,000

2.35,106
34,265
75,937
79,459
67,929
39,679
128.495
44,584

Total 1883 115,207 12,552 69,600 19,391 216,759 705,454

Total 1882
Total 1881

88,355
159,368

6,629
22,146

42,670
54,822

8,680
22,580

146,334
258,916

1,007,049
632,740

< %
5s.
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There hsis been no new feature in the past week to the specu-

lation in cotton for future delivery. There have been fluctua-

tions of a few points, and in the aggregate the close is lower.

The bull party, expressing an opinion in favor of an early

advance, yet seemed unwilling to buy, and the bear party,

asserting a conviction that prices must go lower, do not sell;

and in these contradictions business on the Cotton Exchange

has been brought almost to a standstill. Yesterday, at some
decline, there was rather more doing however. But to-day

prices again gave way, with a better movement, closing

steady at the decline. Cotton on the spot has been

quiet and unchanged. The transactions have been mainly fo r

borne consumption, with a Uttle done for export and specula

tion. Stocks here are somewhat increased, but are still much
below those on hand last January. To-day there was a de

cline of l-16c., middling uplands closing at lOJ^c.

The total sales for forward delivery for the week are 351,400

bales. For immediate delivery the total sales foot up this week

2,953 bales, including 171 for eiport, 2,252 for consumption,

530 for speculation and— in transit. Of the above, 200 bales

were to arrive. The following are the official quotations for

each day of the past week.
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Jan. 13 to

Jan. 19.

OrdtaV-'S*i
BtriotOrd..
Good Ord..
Btr. G'd Ord
Ix)w Midd'g
Btr.L'w.Mid
Middling.
Good Mid
Btr. G'd Mid
Midd'g Fair
Fair..

UPLANDS. NEW ORLEANS.
Sat. nou Tnes Sat. JSon Tiiea

713 71a 71s 713,6 713,6 713i6
Vl'-IB Vi»,fi •/'"IP,

8l4 8I4 HM
8% 8% S% 9ii« 81,6 91,6
y»](i 9»m »3„ 9 Hi 9ifl 913
yi'n 9il|f 9II1R 10 10 10
10 10 10 lOH 10 14 10%
103,, 103,„ 103is 101,6 101,4 101,6
10»a IOI2 lOli) 10% U)4 io4
103> 10% 109, 11 11 11 .

11 '4 n>4 IIU Uifl Ilia Ilia
112 12 112 I214 1214 1 014

TEXAS.

Sat.

713i„
8I4

81,6
912
10
IOI4
101,6
10%
U
nia
l?l4

31on.

814
91,6
91a
10
IOI4
101,6
10%
11
III3
1214

Tnet

8I4

81,6
91a

10
1014
101,6
10%
11
Ilia
I214

Ordln'y.lBt)
Strict Ord..
Good Ord..
Str.G'dOrd
Low Midd'g
Btr.L'wMId
MiddllnK...
Good Mid..
Btr. G'd Mid
Midd'g Fair
Fair

Wed
71a

8%
93|a

18''"

10%
III4
12

'Cb. Fn.
I
Wed

71a

8%
93,6

719

SI*"'918
9»B

8I4

91a
10

lOia
10%
im
12

915,6 IOI4
1018

1
101,6

101,6 10%
10111611
ll'ig illia
H16i«12'4

Tta.

I"l88I4

9'18
91a
10
1014
101,6
10%
11
Ilia
1214

Frl.

7%
S3

9''j6

916,,
10-1,6
1039
lOllie
1015,6

123,„

Wea
7l3it
814

913
10
IOI4
101,6
10%
11
Ilia
1214

'ill.

814
91,6
913
10
1014
101,6
10%
11
ma
1214

Fri.

7%
83i6
9
91,6
915,6

103,6
1038
1011,6
1016,6
ni,r
12.1,.
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STAINKD.

Good Ordinary a t,
Btrlct Good Ordinary
Low Middling
Middling

Mtl.

7I8
715,,
8»8

itlou

718
7I5i,
858

9'ie

Tuea

7i«

7:6,,
858
9'' 16

Wed
719

8=8

9'l6

xu.

718

858
91,6

Fri.

8«,e
93e

tb MAEKET AND SALES.

t^iS?
'"**• ,^*'<^ a°d future deliveries each day daring the

hive
jn^'cated Jn the following statement. For the con-

hnsir*?
°^ .T^

reader we also add a column which shows at a

rome
market closed on some days.

V «.nome

.-!?^C«>
/^ ^POT MAKKET

CIXWED.

Bat . . Quiet and steady
Men .Quiet
Toea. Steady
Wed .Steady
ThonQniet
Fri. .iQuiutatiiedec.

Total I

SALEg OF 8FOT AMD TRANSIT.

Ex-
port.

Oon-
nimp.

150

2t

265
351
454
629
2S
26tf

2.252

Spec-
ul'fn

230
100

200

JVan-
tit.

."i30l

Total.

495
601
454
829
28
237

Sales.

28,300
4(5,100
47,900
52,500
711,900

105,700

2.9531351,400

Deliv-
eries.

200
300
300
200
200
200

1,400
The daili-d'MiverteA irlveaaboveare aotually delivered the, Aa.^r nr^

Tiotn to that oil wWcn they are reported/
aouverea tii e day pre

.

Tmt Sales asd Pbicbs of Fotobbs are shown by the follow-
ing comprehensive table. In this statement wiU be found the4WlT market, -the pnces of sales for each month each day, «a«M dosing bids, m addition to the daily and total sales

SK > ^ > > tf :; f-99 5
1 1

<
1 1 < i 1 < <i

1
? 1 65

Mcjt 2 (1 a cb cc aXO 1 n •1
Cli 1

1 ® : 1 e»: 1 »: .
1 «: :

1 S; 1 e : 3
s l^CO

9i 09 Mil ^
V

99 ? 1 ? 99 ?
M >

i

=? < ^
>

1 1 <MM 2 S
9co

001 "^ <1 O'tt- "^ A "i

1 S) : (y«l ^@«:
1 S : 1 « 1 S: :

M
1coco

1 1 000 1 1 CO
'-' c Mli°M

l»*o -I
10 '

1 to®.i 1 1 o,i
CJ> 1

1 1 :

|5 5
> > ^ > tf

1 1
•<

\ I •<
t 1 •< «1 1 1 < >

?M

'§ ^ s
'

' s
1 1 » S

1 1

J5

l» : ! e 1 ®: : 1 d: : 1 ii 1 «: :
3

M
1 1 09 ?c 1 1 06 1 1 :

1 1

'

1 c&
1

> t > > > >
1 1

<
1 1 'i

1
1 •<

1 i *i -< 1 1 <
>i

\ a; :
1

&^
1 S; :

1 »: :
1 » 1 9: :. 1

; 1

1 1 :

1

I I 1 1 : 1 1 : 1 1: ^

' Includes sales in September, 1882, for September. 500.200; Septem-
ber-October lor October, 815,600 ; September-November for November,
731,000; September-December for December, 1,097,400.

Transferable Orders—Saturday, 101 Go.; Monday, lO-OSc; Tuesday,
lOlOc; Wednesday, lOlOc ; Thursday, lOOSo.; Friday, lOc.

Uf" We have included in the above table, and shall continue each
week to give, the average price of future.^ each flay for each month, it
will be found under each day following the abbreviation " A"ver." . Tho-
average for eaeh month for the week la also given at bottom of table.

The following exchanges have bsen made during the week.

•14 prt. to exoh. 20O M.ar. tor April
13 pd. to exch 200 Feb. for Mar.
•13 pd. to cxcli. 300 Feb. for Mar.
•14 pd. to exch. 200 May for June.
•36 pd. to exch. 400 Mar. for Miiy.
•40 pd. to exch. 700 April for July..
•13 pd. to exch. 200 Feb. for Mar.
27 prt. to exch. 100 May for July.
•30 pd. to exch. 100 Fob. for May..

"28 pd. to exch. 1 ,200 Mar. for M.av.
"27 pd. to exch. 100 Feb. for Apiil.
'19 pd. to exch. 100 Jan. for Mar.
18 pd. to exch. 300 Jan. for Mar
•04 pd. to exch. 200 .Ian for Feb.
"27 pd. to exch. 300 Feb. for April.
14 pd. to exch. 500 May for June..
•42 pd. to exch. 2,500 Mar.for June.
28 pd. to oxch. 100 Apr. for Juue.

I
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At thb Interior Towss the morernHnt—that la the receipts
fjr the weeik and siuce Sent. 1, the 8hipra«ntti for the week, and
the 8ti)okn to-night, and the same items for th-i correMpunding
period of 1881-83—In set oat in detail io th? foUowioK statement:
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* Tbls rear'e llsurea estimated.

The above totals show that the old interior stocks have de-
creased during the week 7,56) bales, and are to-night 46,501
bales less than at the same period last year. The receipts at
the same towns have been 28,915 bales OTo?-e than the same week
last year, and since September 1 the receipts at all the towns
are 312,273 bales more than for the same time in 1881-2.

The Visible Supply oi Cottok to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well m
those for Great Britain and the afloat, are this week's returns,
and conseciuently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Jan. 19), we add the item of exports from
the United States, including in it the exports of Friday only.

^W We re-arrange our visible supply table for previous years
to conform to the change made in Continental stocks—that is to
say, the Continental stocks of the succeeding week are inserted
to make the correct comparison.

„, ,. ^,. 1»S3. 1S82. 1881. 1880.
Btookat Uverpool bales. 811.000 597,000 470,000 479,000
Btook at London 76,100 37,500 33,500 42,688

Tnl al Great Britain (took . 890.100
Stock at Hamuurg 4,000
Btook at Bremeo 25,400
fitook at Amsterdam...,,..,... 14,000
Btook at Rotterdam 3,100
Btook at Antwerp soo
Stocli at Havre 151.000
Btook at Marseille* 4,000
B took at Barcelona 41,000
BtockatOenoa 7,900
Stock at Trieste 5,600

031.500 503,500
•2,200 1,800

41,900 23,600
11,300 17,900

400 1.060
2,090 500

119,000 67.300
4,200 5.500

35,000 21.700
5,000 3,500
4,S0J 2,530

521.688
1,500

19.720
26,620
1,310

43,110
l,3:il

19,158
1,000
1,293

Total continental stocks... 260,100 225,890 148,390 120,334

Total European stocks.. ..1.1.50.500 860.390
loiila cotton afloat for Europe. 116,000 114.000
A mer'n cottos afloat for Eur'pe D 1 8.000 479.000
i;<ypt,Brazll,&c..atItforE'r'p6 .MJ.OOO 3\ 000
S-.oolt in United States ports .. 9J'J.213 1,153.383
Hook in U. 8. Interior towns.. 332.108 378 609
LnltedStttea exports today.. 19.200 12,300

651,890
88.000

787,000
40.000

892.199
277.359
10,000

642,022
54,103

539,904
30.470

942,115
358,071
21,000

^, .T°**i'^'*"'L®''"P'"'' 3.211.021 3,059,182 2,746,419 2,591,018ur tlie above.tlie totals of American and other descriptions are as IoUowe :

Liverpool stock 549.000 130.000 347.000
Continental stocks 153.000 124,000 97 000
American afloat for Europe.... 619.000 479.000 787 000
united States stock 922.213 l.l.iH :!^3 892 109
Dnlted States Interior stocks.. 332.108 378!u09 277!359
united States exports to-day.. 19,200 12,800 10,000

313,000
88,000

539.901
912.115
358,071
21,000

lotal American 2,593,321 2,377.793 2,110,558 2,295,123
Bast Indian.Brcull, <£e.—

Liverpool stock 265.000 167,000
Londonstock 76,100 3,500
Continental stocks 105,100 101890
Lidla afloat for Europe 116,000 lll'ooo
Egypt, BrazU, &c., afloat 36,000 31,000

123.000
SS.jOO
51.390
88.000
10,000

130.00(1
12.(;88
32,33 1

51,103
30,170

TotiU East India, &o 618,300 181.390 333.890 293.595
Total American 2,593,321 2,377,792 2,410,558 2,295,423

Price
Total visible supply 3,211.031 3,059,182 2,710,118 2,591,018
oe Mid, Upl., Liverpool .... 5Tid. 6^d. O^iarl. 7,1.

— The Imports Into Contlaeatal portii thi« week have b«ea
68,000 bales.

The above flgures Indicate an increase \a the cotton in niaht
to-night of 154,839 balen as compared with the same dat<; of 1882
an increase of 467,573 bales as compared with the corrw-'
ponding date of 1881 and an inoreasa of 033,003 balei a* eom-
pared with 1880.

QooTATiosa poa Midolix'j Coti».v at Othbr Markets.—In
the table below wi give the clo«ng quotatioai of middling
cotton at Soathern and other principal cotton markets for eaoS
day of the past week.

ITee* ending
Jan. 19.

CLOSINO qnOTATIOm FOB MIODLINO COTTON 0»—
Sahir. Jfon. Tue*. iTedne*. Thur: rri.

Galveston...
New Orleans.
itobllo
Savannab
Charlei-ton . .

.

Wilmington..
Norfolk
Boston
Baltimoi'e ..

Philadelphia.
Augusta
Memphis ....
St. Louis
Cincinnati ...

Louisville

0\
0»8
0»3
9M
9^
9=8
958
10%
10
104
9>4
908
91a
9ifl

9>i

9\
9»8
99s
939
9%
9»9
ON

1038
10
101a
9>4
989

OH
9i«

OH
OH

038
9%
95i.
9»8

1039
10
101a
9^
9i>9

9>B
nia
9>a

OK
OH
OH
03g
9%
9»8
OSb
10%
10
10»a
0\
9»8
9>a
9%
91,

9%
9>8
0«8
9%
9\
9<<B
9%
10%
10
10>a
OH
OSb
9ia
958
»<%

OH
OH
OH
OH
908
9%,
10%
10
10i«

fl>«

9%
9>«
9^
DOR

Bbcbipts trom thb Plantatioss.—The following table ia
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquirias we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

KBCEIPT8 FBOM PLANTATIONS.

Wtek

Nov. 8..
•• 10.

" 17.

" 21..

Dec 1..

•• 8..

" 15..

" 22
" 29 .

Jan. 5..

" 13 .

•• 19

Receipts at the Portt.

•ao-'si.

251.768

2)5.Ma
256,61=

205.192

213.341

1243.137

23HAM
237,9.30

198,433

110,7351

129,604

l»8.879i

'3I-'S2. 'cl2-V3.
:i-

22S.2S5

233,320

433,492

232,216

3,'2,I70

^8.S44
211,576

206,855

200,624

152.129

114,898

99.99o!

258.623

|262.2S1

259.154

•42,16'.!

253.097

247,017

262.015

3.M.17o|

25!.f23

224.997

1-S,,382

150.390

St'fc otInferior Towru. Rec'ptefrom Ptant'nt

'oO-'3I. •dl-'c2.j'82-'c3 r;«)-'31.;'<il.'32.l|'i2-';3.

210.562 390,

383 258 322,

281.562 345,

231.476 387,

237.717:393,

303,003|4;5,

336 852:44',

•B3.487457,

36S.025|468,

337.834,[4'.S,

301»,55ij435,

309.282I419,

,140,175,

,l'll;2:i,

,7081244,

,060 1 259,

,081)275,

.599 291

,536 290.

,024|33a,

5!: 8 379,

6:9|388,

,050 1 380,

043,387,

,092 S«,
,740

j

238,

.128 W74,

,I7jr208,

,7.)022i,

,376 253,

523

993

,855

.847

.243

,967

,755 233.893 S92.3IM

,538 263341 298390
,622 251.007 201^37
,106, 253.570' 257.221

,532 248.106|271.«2a

423J281.357 8e2.«W
81B,2-1.5l3'270,ie7

635,21.3,343 295.885

973 210.190 281.7?5

87l|l39,502«S8 78i

4B0 v8,'<59 171.963

:9ll 83,983! 133,109

The above statement shows—1. That the total receipts from the
plantations since September 1, 1882, were 4,363,713 bales; in
1881-83 were 3,974,018 bales; in 1880-81 were 4,109,495 bales.

2. That, although the receipts at the out-ports the past week
were 150,390 bales, the actual movement from plantations was
only 138,109 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the planta-
lions for the same week were 83,983 bales and for 1881 they
were 138,591 bales.

Amouht op Cotton ih sioht JASrARr 19 —In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to January 1, and
also the takings by Southern spinners to the same date, so as to
give substantially the amount of cotton now in sight.

Receipts at the porta to January 19 bales.
luterlor stocks in excess of Sept. 1 on Jan. 19,

Total receipts from plantations
Net overland to January 1
Southern cousniuptlou to January 1

Total in sight January 19,

1882-33.

4.012,231
351,182

4,363,713
413.082
130,000

4,906,793

1881-82.

3,600.100
373.013

3,971.013
323,510
100,00a

1,397,62a

It will be seen by the above that the increa.se in amount in sight
to-nisht, as ooiupared with last year, is 509,267 bales.

Weather Reports by Teleobaph.—There has been rain in

almost all sections of the South during the week, and at some
points rain has fallen on every day. This has interfered some-
what with the marketing of the crop, and is in part the cause

of smaller receipts,

Oalveston, Texas.—It has rained on five days of the week,

not hard, but almost constantly, the rainfall reaching one

inch and sixty-nine hundredths. Picking and all other work
is generally suspended, and it begins to look almost as if very

little more picking would be done. Average thermometer 58,

highest 67 and lowest 87.

Indianola, Texas.—Wo have had showers and drizzles on
five days of the week, the rainfall reaching two inches.

Tiiere is mud and slop everywhere, and work is impracticable.

The thermometer has ranged from 38 to 66, averaging 53.
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Dallas, Texas.—li has been drizzly on two days of the

weeK, and the remainder of the week has been cloudy and

unfavorable. The rainfall reached five hundredths of an

inch. The thermometer has averaged 45, ranging from 21

to 69.

Brenham, Texas.—We have had a shower on one day of

the week, the rainfall reaching ten hundredths of an inch.

Some crop preparations are beginning, but the ground is

generally too wet. The thermometer has averaged 49,, the

highest being 68 and the lowest 29.

Palestine, Texas.—ii has rained on six days of the week,

the rainfall reaching one inch and forty-eight hundredths.

There is mud and water everywhere; work is stopped and the

roads are bad. The thermometer has ranged from 24 to 64,

averaging 44.

Huntsville, Texas.—We have had hard rain on three days

of the week, the rainfall reaching one inch and fifty hun-

dredths. Picking is suspended and roads are bad. Average

thermometer 43, highest 65, lowest 21.

Weatherford, Texas.—It has been showery on two days of

the week, the rainfall reaching ten hundredths of an inch.

The thermometer has averaged 45, ranging from 20 to 69.

Belton, Texas.—We have had no rain during the week, but

the weather has been foggy and cold. Slight progress has

been made in picking. The thermometer has averaged 43, the

highest being 65 and the lowest 19.

Luling, Texas.—It has been showery on two days, and the

remainder of the week has been cloudy. The rainfall reached

five hundredths of an inch. The thermometer has ranged

from 29 to 71, averaging 50,

Hew Orleans, Louisiana.—It has rained on every day of

the week, the rainfall reaching six inches and thu-ty him-

dredths. The thermometer has averaged 53.

Shreveport, Louisiana.—We have had cloudy weather,

vrith light drizzling rains, during the week, the rainfall reach-

ing one inch and twenty-five hundredths. The thermometer
has ranged from 26 to 60.

\icksburg, Mississippi.—It has rained on five days of ihe

week, and is threatening rain to-day.

Columbus, Mississippi.—The early part of the week we
had rain, but the latter portion has been clear and pleasant.

The rainfall reached one inch and fifty-nine hundredths.

Little Hock, Arkansas.—Telegram not received.

Memphis, Tennessee.—We have had rain on four days of

the week, the rainfall reaching ninety-five huudredths of an
inch. There have been only two clear days during the week
Average thermometer 40, highest 59 and lowest 20.

Nashville, Tennessee.—It has rained on four days of the
week, the rainfall reaching sixty-two hundredths of an
inch. The thermometer hasranged from 11 to 53, averaging 36.

Mobile, Alabama.—We have had rain on every day of the
week, on five of which lightly, and two severely, the rainfall

reaching four inches and sixty-two hundredths. Average
thermometer 53, highest 71 and lowest 34.

Montgomery, Alabama.—It has rained on every day of the
week,the rainfall reaching three inches and twelve hundredths.
Wearehaving too much rain, and in consequence the rivers
are rising and the roads are becoming impassable. We had
frost on the 15th ; the thermometer was below freezing point
on the 12th, but no frost. The thermometer has averaged 47
the highest being 63 and the lowest 25.

Belma, Alabama.—We have had rain on four days and the
remainder of the week has been cloudy. The rainfall reached
three inches and thirty-six hundredths. The tributary rivers
are higher. The thermometer has averaged 45.

Madison, Florida.—It has rained on five days of the week •

we are having too much rain. The latter portion of the week
has been warm, sultry and wet. The thermometer has ranged
from 35 to 65, averaging 56.

Macon, Qeorgia.—lt has rained continuously on five days of
the week. The thermometer has averaged 44, ranging from
18 to 60.

Columbus, Georgia.—Vfe have had severe rain on two days
of the week, the rainfall reaching five inches and forty-five
hundredths. Average thermometer 50, highest 62, lowest 33,
Savannah, Georgia.—It has rained on three days of the

week, and the remainder of the week has been cloudy. The
rainfall reached three inches and sixty-seven hundredths. The
thermometer has averaged 52, the highest being 65 and the
lowest 27.

Augusta, Georgia.—ThQ early part of the week was clear

and pleasant, but during the latter portion it has rained con _
tinu»usly on four days. The rainfall reached one inch and
eighty hundredths. Planters are marketing their crop freely.

The thermometer has ranged from 19 to 63, averaging 45.

Atlanta, Georgia.—It has rained on four days of the week,

the rainfall reaching three inches and forty hundredths. The
thermometer has averaged 38, ranging from 15 to 56.

Charleston, South Carolina.—We have had rain on five

days of the week, the rainfall reaching one inch and thre&

hundredths. Average thermometer 48, highest 64, lowest 25.

The following statement we have also received by telegraphy

showing the height of the rivers at the points named at 3 o'clock

January 18, 1883, and January 19, 1882.

New Orleans Below high-water mark
Memphis Above low-water mark.
Nashville Above low-water mark

.

Blireveport Above low-water mark

.

Vicksburg Above low-water mark.

Jan. 18, '83. Jan. 19, '82.

Feet. Inch. Feet. Inek.
9 6 3 8
8 5 32 4

Iti 2 51 11
17 10 19 6
IG 40 A 4

New Orleans reported below high-water mark of 1871. nntil-

Sept. 9, 1874, when the zero of gauge was changed to high-water-

mark of April 15 and 16, 1874, which is 6-lOths of a foot above-

1871, or 16 feet above low-water mark at that point.

India Cotton Movbkbnt fbom all Poets.—We have during,

the past year been endeavoring to rearrange our India service

so as to make oar reports more detailed and at th« same time

more accurate. Hitherto we have found it impossible to keep
out of our figures, as cabled to us for the ports other thant

Bombay, cargoes which proved only to be shipments from one
India port to another. The plan we have now adopted, as we
have reason to believe, will relieve us from the danger of this-

inaccuracy and keep the totals correct. We first give the-

Bombay statement for the week and year, bringing the figure*-
down to January 18.

BOMBAT RECEIPTS ASD SHIPMENTS POR FOUR TEARS.

fear

1S83

1881
1880

Shipments this week.

Great
liriVn.

5,' 00
19.0110'

7,ooo:
3,0u0

Conti
nent Total.

I3.0-.i0 20.000
9,000 28,000
8,0(10115.000
10,UOOU3,OUO

Shipments since Jan. 1

.

Great
Britain

18,000
49,000
13.000
9,000

Conti-
nent.

28,000
2.-1.000

15,000
13.000

Total.

4fi,000
74.UOf
28.000
22.0O0

Receipts.

This
Veek.

31,000
41.000
-'ft.OOf

IS.OOv

ainre
Jan. L

OO.OQCf
103,uuO
tilOCO
44,00tf>

According to the foregoing, Bombay appears to show »
decrease compared with last year in the week's receipts of 7,000"

bales, and a decrease in shipments of 8,000 bales, and the
shipments since January 1 show a decrease of 28,000 bales.

The movement at Calcutta, Madras and other India ports for the

last reported week and since the 1st ot January, for two years,

has been as follows. "Other ports" cover Ceylon, Tuticorin^

Kurraehee and Coeonada.

Oalcntta—
1883
1882

Madras—
1883
1882

All others—
1883
1882

Total all—
1883
1882

Shipments for the week.

Great
Britain.

6,500
11,000

1,000
900

800

7.500
12,700

Conti-
nent.

1500
2,000

1,500
2,0.

Total.

8,000
13,000

1.000
900

300

9,000
14,700

Shipments since Janaari/ 1.

Great
Britain.

15.000
20,500

2,000
1,800

1,000
2,300

le.OOO
24,600

Conti-
nent.

500
700

Toll. I

1.500
2.900

IG .50x>

23,200

2,000
1,800

l.fOO
•2.nOO'

19,50(>
27,5«»

The above totals for the week show that the movement from
the ports other than Bombay is 5,700 bales less than same
week last year. For the whole of India, therefore, the total ship-
ments since January 1, 1883, and for the corresponding periods
of the two nrevious years, are as foUowsj

BXPOIITS TO EOROPB FROM ALL INDIA.

B'iioments
to all Europe

from—

1883. 1882. 1881.

This
week.

Since
Jan. 1.

This
Keek.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
AU other p'rta.

Total. ...^.

20,000 46,000
9,000 19,500

28,000
14,700

74,000
27,500

15,000
17,000

28.000-
32,000

29,000 65,500 42,700 101,500 32,000 60,000

This last statement affords a very interesting comparison of the
total movement for the three years at all India ports.

Alexandria Keceipts and Shipments.—Through arrangement*
"

H iT^
™

J
* ^^*^ Messrs. Davies, Benaehi & Co., of Liverpool

ana Alexandria, we now receive a weekly cable of the movements
ot cotton at Alexandria, Egypt. The foUowing are the receipt*
and shipments flor the past week and for the corresponding weak
Ot the previous two years.

^
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Alerantlria, Kvupl,
Januarn 18.

' Sooelpts (oautnra*)—
Thli! week....
BluQg Bept. 1

18H2-83.

05,000
1,821,000

' export* (bales)—
"to Llveri>ool....
To Continent ...

Total Knrope.

TKU
week.

8.000
4.0UU

12.000

Mnc<
Sept. 1

116.000
15,000

1H81-S3.

lO'^.OOO
3.327,550

1880-81

125,000
2,1.10,000

TkU
tntJe.

ainee
Sept. 1.

7.000 148.000
10,953 87.9.S21

191.O0ONl7,»53 235.982

iBtek.

8,000

8,000

Binrc
Sept. 1

110,000
15,593

185.693

• & oantsr tg 98 lbs.

This Statement shows that the receipts for the week ending
Jan. 18 were 95,000 cantart) and the snipmeats to all Buropn
were 12.000 bateH.

BtAHCHESTER Markbt.—Oor report received from Manchester
trv-niK-ht stateH that the market is qaiet, and Hlightly ea.sier.

'Wh g-ive the prices of to-day below, and leave previous weeks'
;9>ric«8 for comparison.

JIOTlT
•; 21

'Oec. 1
" 8
" 1.5

" 22
" 29

JTan. 5
" 1
' 19

1882-83.

32* Cop.
Ttcisl.

d.
9i|ga
3^8 »

8''8 ®
STg »
81»16-
8% a

9<>8 a

8I4 (6>.

Bhirlini/t.

<).

9>4 6
I1I9 G
9>a 6
Oil, 6
9»4,8
•U36

97,fll«
il-ia 6
9'4 6
9^4 li

B. d
I 7 a
»7 9
®7 9
37 9
37

114*7 7'fl
lis®- 7>s
1 ®7 7

37 6
u 37 l>ji

7>s

Ootfn
Mi'l.
Upt'i

A
eifl

en

5'6i«

511,8
5»8

1881-82.

32< Oop.
JwUt.

0.
»l4

9%
9%
93e
914
9^8
938
9%
9%
9>s

A.
310
31018
aio"*
310>8
310
310
310
a 10
310
310

8I4 Uw.
8Kirting$.

d.
ti

6
G
6
6 38

38 m
38 l>a
38 li*
8 li«

38
33

6 38
6 38
7i«»8

Ootfn
Mid.
Upldt

A.

6»i«
6I3

6i'ie

6»ia

611,8

fill"

6%

Jute Butts, Baoqino, &o.—There has been a fair amount of
t>tt8ine.s.<) transacted in bagging for the past week, though tka
market ia not very active. I'riees are unchanged, and sellers

-continue to name ii%c. for 1}^ lbs., V^c. for 1% lbs., 8e. for 2
lbs. and 8/4@9c. for standard grades. These are the quota-
tions for the s.Ball parcels that are moving, but a round quan-
tity could be had at less. Butts have not moved to any large
•extent, bu.yers not showing a disposition to take more than
their want^s require. A light trade is being done for present
wants, and prices are steady at 2 3-16@2%c. for paper grades,
«nd 2^@23^c. for bagging qualities.

CoMPAR.\TivB Port Receipts and Daily Crop Movbmbxt.—
A compari.Hon of the port movement by weeks is not accurate
.as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
con.stantly have before him the data for seeing the exact relative
rmovement for the years named. The movement each montn
•since September 1, 1882. has been as follows:

1' I'M MtAteiiMilt shown that the rwiMptH sinoe Sept. 1 op to
lo-ii ;bt are now 435,717 bale* more than they were to the Mine
da^ ( the month in 1883 and 221.011 bales more than they wnra
to t lie Name day of the month in 1881. We add to the table
the percentages of total port reneipts which had been received to
January 19 in each of the years named.

Thb Exports of Cottox from New Tork this week show »
decrease, as compared with last week, the total reaching ll,3f>5

bales, against 12,.')94 bales last week. Below we give our usual
table showing the exports of cotton from New York and their
direction, for each of the la-st four weeks; al.to the total exports
and direction since September 1. 1HS°3, and in the last colama
the total for the same period of the previous year

Monthly
Beeeipts.

"Bept'mb'r

October.

.

Boveiub'i

Deocuib'r

Tear Beginning September 1.

1832

326,636
930.,584

1,094.6 w
1,112.536

JTotalyeai 3 511.173

Pero'tage of tot. pori

leoelpt^ Dec. 31..

1831.

429.777

8.53,195

9T1.013

1880.

158,178
968,318

1.006,501

996,807 1,020,802

3,253,822

68-93

M54,099

58-80

1879.

333,613
888,492
912,272

956,16/

3,120,871

1878.

288,84^
689,264

779.237

893,60!

:J,651,013

62-39 I 50-60

1877.

98,491

578,533
822,493

900.119

3.399,636

5521

This statement shows that up to Dec. 31 the receipts at the
ports this year were 260,6.51 bales more than in 1881 and
60.374 bales more than at the same time in 1880. By adding
to the above totals to Dec 31 the daily receipts since that time
we shall be able to reach an exact comparison of the movement
••for the different years.

Exports OF Oorros (balbs) from New Tork iimob Bspt. 1, 1882.

Week ending-
Total
Hnce

Sept. 1.

Bame
period
prtvi'ut
year.

Exported to— Dee.
28.

Jan.
4.

Jan.
11.

Jan.
18.

13.871 17,107
j

100
8,985 10,200 267.822

3.426
163.914

Other British ports 3,458

roTALTO Gbkat BRrrAis

Havre....

13,871

231

17,207

233

8,985

142

10,200

250

271,218

18,590
100

18,690

30.018
23.253
38,871

167,372

15,849
Other French ports

Total Frknch ......... 231 233

400
2.50

2,430

142

491
797

230

16
350

15.845

Bremen and Hanover 852
913

1,703

18.226
12.567

Other ports . .............. 2,179j 519 3,757

ToTALTO North. Europe

Spain, Op'rto, aibralt'r,*o
All other

Total Spain, &o

Orand Total

3,198 3,080 3,467 915 92,112

2,412
1,234

34,550

837

6,676 837

17.603 20.520 12.59111,365 385,756 218,604

The FoLLOwiwa are thb Gros? Rbcbipki of Cotton at New
York, Boston, Philadelphia and Baltimore for the past week,
and since September 1. 1882:

Receipts
from—

New York. Boston.
1
Philadelphia.

This Since This Since
week. Sept. 1. week. Sept. 1.

8,."15 118.336
7.193 107,610
1,279 151,177

"632 7.656
5.781 1»8.97d
834 36,253

4,771139,295

8,633 85.269
2921 1.531

2,193

5,253

N. Ori'ans
Texas
Bavanuah
Mobile .

Florida

,

B.Car'liua
N.Car'liua
Viridula
North, pts
Tenn.. &c
Poreign .

.

rhl8year.i40,980 755,996 22,963 263,379

193
503
,136

3,153 36
4,6321 81
7,130| 92

This Smee
week. Sept.l.

,964
,759
,522

Last year.l34,064 806,036113,130 262,636 5,076 56,534 6,1651117 711

713

"428

2,281

3,451

11,302

6,103

3i',23i

35,936

84,566

Baltimore.

This Since
week. Sept. 1.

2,441

397
2,681

2,606

7,522

51,653

14,732
10,154
73,933

203
23,643

177,323

1832-33 1881-82. 1880-81. 1879-80. 1878-79. 1877-78.

Tot.Dc.31 3.514,473 3,253,822 3,131,099 3,120,871 2,651,013 2,399,636
Jan. 1.... 49,366 8. 20,291 15,776 9,614 18,351

" 2.... 35,488 23,830 8. 30,208 22,227 30,235
- 3.... 24,655 24,323 23,124 30,790 36,437 18,957
" 4.... 29,181 17,926 11.808 8. 14,919 31,491
" 5.... 33.895 23,405 13,397 23,548 8. 20,035
" 6.... 31,713 37,231 16,773 22,906 33,218 8.

" 7.... a. 17,951 25,039 19,929 11,528 31,763
" 8.... 39,053 8. 17,236 17,351 11,391 21,319
" 9.... 19,749 21,010 S. 31,762 20,016 17,101
"10.... 26,949 16,318 26,830 20,111 23,926 10,321
"11.... 25,776 13,187 18,066 8. 13,778 29,232
"12.... 28.512 12,362 20,036 22,132 a. 27,093
"13.... 23,752 31,330 18,509 2r,127 23,732 8.

" 14.... 8. 12.290 28,777 19,016 22,120 33,738
"15.... 31,993 S. 21,317 19,790 15,966 16,553
••16.... 19,091 17,601 a. 26,983 15,902 26,336
"17.... 23,706 13,601 26,087 35,188 22,115 21,971
"18.... 20,346 15,735 23,976 8. 20.397 27,986
" 19.... 30.890 16,877 17,369 35,435 8. 18,520

«otaI 4,012,231 3,576,311 3,786,217 3,516,773 2,974,392 3,813,016
FMoema,e of total

port reo' ot» Jim. 19 75-77 04-40 70-31 66-88 61-73

300
50
199

Shippisq Nbw3.—The exports of cotton from the ITaited

States the past week, as per late.H mail returns, have reached

165.089 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in

fae Chroniclb last Friday. With regard to New York, we
Include the manifests of all vessels cleared up to Thursday
night of this week:

. .

7v>iat bote*.

New York—To Liverpool, per steamers Abvsslnla, 238—City

of Paris, 1.211. ...City of Richmond, 1,320. ...Lake Wiuiii-

PCK, 2,161. ...Laplace. 463....Mcmuou, 812....Pavoula,
3.361... St. Rouans, 631 '^•i^

To Havre, per stearaor Ameriquc, 250 230
To Bremen, porstoauier Donau, 16 16
To Hamburs, per steamer WIcland, 350 350
To Kotterdam, per steamer \V. A. Soholton, 300
To Amsterdam, per steamer Pollux, .50

To Antwerp, per steamer Nederland, 199
Nbw ORLEANS—To Liverpool, per steamers Brema, 4.165—

Engineer. 6,294. ...Espanoi, 3,100.. ..Etna, 3.193 Hay-
tiau, 4,0?8 Mediator, 4,161 OsmauU, 6,828 „,' ,.
Peconio, 3,720 ^f'JSJ

To Grimsby, per steamer Stolzenfels, 6.466 S'iSS
To Havre, per steamers Fournel, 2,072. ...Rouen, 7,855.... 9,927

To Bremen, per steamers Camellia, 2,606 Darlington,

3 795 0,401

To Qeno.V'per'baric Conqutstalore, 1,917 i'^il
HoniLE—To Liverpool, j>er bark Hypalia, 2,326 i'ist

To Havre, per bark Rebus, 3,000 a,oou

Ohableston—To LlveriKwl, per bark'i Marco Polo, l,l7o up-
land ...Mary Jane. 2,250 Upland - *'*^9

To Havre, per bark Jobra, 1.741 Upland and 10 Sea Island. 1,78*

To Bremen, per steamers Egypt, 3,835 Upland....SparUn,
5,3.50 Upland viSi

To Ghent, per barkZuleima, 1,525 Upland , '„,«
T« Barcelona, per bark Anibal, 1,010 Upland 1,01W

SAVANNAH-To Liverpool, per hiirkg Capenhorst, 2,000 Upland
....Tlkoma, 2,953 Upland tw^

To Barcelona, per bark XII de Junto. 1,900 Upland... l.JOO

Texas -To Liverpool, per steamers Abana. 7,o97..... Cornu-

copia, 3,966 Fanulo, 1,500 Boaw Fell, 5,604....

Yesso, 5,161 1 if?
To Bremen, per bark Eva, 1,315... ^-^jg
To 8oba«top(il, per steamer Remenibrance, 1,210 Vvm
To Vera Crnz, per steamer Whitney, 1,3,0. ^^>"

WiLMiNOTON-To Liverpool, per bark Ooo. Davis, 2,303 .^. .... *•>«*»

ToQiieeustown or Falmouth for orders, per bark Marie,
^,^^^

NoRFOLK-ToLtverpooi' per'imri' "liaWen CityV;V.320. 3,3OT

Wkst POINT, Va.-To Liverpool, per stenmor tip s,_5^5jO.^;^. o,.iov

Baltimore—To Liverpool, per steamers Ontario, l,<oJ....o«rr%

1,800....Thanemore. 2.070 v.mra

lo Bicnieu, per ateauiw iiuhi, l,617«.•••••••"•••"• .-, i%1
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Total bxles.

BoBTOS—To Liverpool, per steamers Atlas, 1,429. ...Dlyrian,
^^^ 1314 Iowa 19*0 • 4,/io

PHJLADBU-nu-To Liverpool",' per sVeainerBritisli QueeD,2,500. " -""2,500

Total.
.165.03t>

The parUcalars of these shipments, arranged in onr usual

fonn, are as follows:
Srt' AmsUr-
men li dam, Rot-

Ham- lerdam <t Sebaa- Baree-

Eavre. burg. Antwerp. Ghent, topol. lona. Total.
Littr-
nool.

New York.. 10,200
M. OrleaDS. 33.554
Mobile 2,326
Oharlescon. 3,425
BavaDnah..
Texas
Wilmington
Sortolk....
West Point.
Baltimore..
Boston
Fliiladelp'a

360 519 11.365
6,401 60,2b5
"' 5.320

i',525 1.010 16.929
1.900 6,8.°i3

. 4.210 31.053
4,016

250
9,927
3,000
1,734 9,185

4.953
27,128 1,315
2,303 „„
3.320 g?5"
5,530 • — 5.530
8:602 1,617 10,2 9

4,713 ii'l}.f,
2,500 2.000

549 1,525 4,240 2,910 165.089Total. ..110.554 14.961 18.884

Tncladed In the above totals are, from New Orle.^na to Grimsby, 6, 166

bales and to Genoa, 1,917 bales: from Galveston to Vera Cruz, 1,3,0

bales; from Wilmington to Queenstown or FalmoiUli, for erdera, 1,713

bales.

Below we add the clearances, this week, of vessels carrying

cotton from United States ports, bringing our data down to the

latest mail dates:

Galvestos-For Liverpool—Jan. 13 4,273....Jan. 16—Bark
Flora, 1,589. „ . „ , .„,

For Havre—Jan. 11—Barks Flora. i,674; Trois Freres, 1,431.

Mew Orleans—For Liverpool—Jan. 12—Steamers Historian, 3,914;

Lamport, 5,386 Jan. 13-Steamer Colombo, 4,960.

For Havre-Jan. 15—t'teamer Rochester, 5,890.

For Dunkirk—Jan. 13—Steumer Stratbalrly. 1.500.

Far Santandcr -Jan. 13—Bark Famalia, 1,200—Jan. lo—Bark
Simpson, 1,150.

For Genoa—J.in. 12—Bark Zeffiro, 1 ,774.

For Vera Cruz-Jan. 12—Steamer Cbase, 1,082....Jan. 13 -8te.amer
City of Me.xico, 1,355.

Bavaksah—For Liverpool -Jan. 15-9hip Alfred, 4,889.
For Bremen—Jan. 16—Bark Eutb, 1,799.
For Barcelona—Jan. 12—Bark Virtuosa. 1,762.
For Corunna—Jan. 17—Brig Isabelita, 600.

Chableston—Fo,- Liverpool—Jan. 13—Bark Norma, 1.119—Jan. 15—
Bark C. L. Weyer, 1 .300. . . .Jan. 10—Bark Camilla, 1, 100.

For Kouen-Jau. 13— Bark AtUuta. 1 850.
For Sebastopol- Jan. I'j—Steamer Keroula. 4.030.

WiLMiNGTii.N—For Liverpool—Jan. 13—Bark Emily. 1,335.
Norfolk—For Liverpool—Jan. 16—Steamer Mark LiUi-, 5,700.
Boston-For Liverpool -Jan. 11—Sreamer Bulgarian. 1,219.
Baltimore—For Liverpool—J.an. 17 -Steamers Enrique, 1,199; Mon-

treal. 4,2b6; Oraninore, 1,954.
PHiLADELriUA—For Liverpool—Jan. 12—Steamer Brltisi Prince. 2,300.

Below we g>e all news reseivei to date of disasters to vessels

carrying cotton from United States ports, &c.

:

City of Brl'ssels. steamer (Br.\ from New York for Liverpool, b-fore
reported. It is intended to blow up the masts, funnels and bow-
sprit of steamer City of Brussels, wben as much (»f the cargo as
possible will be saved. The question of raising the vesiel is to be
considered.

Kgtit, steamer Br.), from Cliarlestiin Jan. 6 for Bremen, via Newport
News, with cotton, went ashore Jau. 12 at rt'atchaprague
Inlet, 40 miles north of Cape Charles, and lyiuc easy. The wreck-
Injr steamer Victoria J. Peed arrivwl <it Norfolk \. M. of Jan. 15,
with a portio!! of the deck load of cotton. The Peed reported the
steamer lying broadside on the beach in about 11 feet of wate",
with her rudderheadgi'ue and her gtern b.idly thumped. If good
weather continued she would be got off in a few d ly.^. In case of
a storm ber position was very precarious. Wrecking steaners,
with several wrecking schooners, with complete wrecking outfits
and a large force of men were in attendance Jan. 14. The tug
Argus lett Philadeli)hia Jan. I5th to assist.

JEEUONU, steamer (Bi-.). Rohson, from New Orleans via Halifax, N. 8 ,

arrived at Liverpool Jan. 15 with loss of deckload.

Gottou freights the past week have bsna as foUow.-i:

Satur. Mon. Tue*. Wednet. Thwi. rn.

Uvetpool,steam d. »i6a"64 3ioa'7c* 'i8®"m ha^"ei 'i6®'''m 3,6317^
Do i«U...d. ....

Havre, steam t. Ti.' ^I.' 7l6* hi' '!»• 'le-
Do saU c. .--. .... ....

Btimen, steam, .c. 14^1732* lsS17js,< isai732 >a-«"32- '2®"33 iafi."sa

Do sail e. .... .... ....

Busborg, steam.d. V ht- •a- '2' Ifl* »a-

Do sail...d. ....

"is* »18* »16* "le* 9l6* »vi-
Do BaU...rf. ....

Baltic, steam rf 's- H' V V SB- H'
Do sail e. .... ....

Barcelona.steam.r. V V 'a- V 's* 'a-
Qenoa, steam ...d. \' V ?»• ?»• h- ^'

' Compressed.

Liverpool.—By cable from Liverpool, ws have the following
atatement of the week's sales, stocks, &c , at that port. We
add previous weeks for comparison.

I of the week bales
Of which exporters took
Of which speculators took..

Bales Ameilcau
Axittial export
Forwarded
Sotal stock—Estimated
Of which American—Estlm'O

SyjtaliiLportof the week
•1 whica American

Amount al!oat
O? wlilob Ainmiran

J** I i I

J
I I

1 1
1 1 > I . I I

Dee. 29.

32.00(
2,80f
890

21.000
11,.500
21,000

603,000
395,000
167,000
129,000
361.000
3l.*.000

Jan. 5

A3.00t
3,80()
1,670

32,500
4,900

29.500
710.000
445,000
119.000
104.000
387,000
329.0O0

Jail. 12. Jan. 19

66 03( 65.000
7,30( 6.000
3.701, 4,700

49,000 47„50O
4,600 7.600

25,500 31,000
099.000 814.000
4-9,000 519.000
SO.OOC' 208.000
54,00c 191,000

470,00*1 336,000
425.n<1< 290.000

The tone of the Liverpool market for spots and futures each

day of the week ending Jan. 19, and the daily closing prices

of spot cotton, have been as follows.

Spot.

Market,
12:30P.M

Mld.Upl'dp
iua.Orl'ns

Bales
Spec.* exp.

Saturday Monday. Tuesday. Wedno. Ifiursd'y. Frutay.

Mod. iuq.
freely

supplied

5"i«
5l3l6

8,000
l.OOO

Basler.

51I16
513,6

10,000
1,000

Mod. inq.
freely

supplied.

5»8
5%
10.000
1,000

Fair
demand

freely met
5=8
5?i

12,060
2,000

Easier.

5=8
5%
12.000
2,000

Easier.

5»9
5%
10,000
1,000

I utwes.
Market,
:2:30p.m.

Market, }

5 p. M.
\

Steady.

Barely
steady.

Dull.

Barely
steady.

Dull.

Steady.

Flat.

Barely
steady.

Dull.

In buyers'
favor.

Weak.

Steady.

The opening, highest, lowest and closing prices of futures at

Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless

otherwise stated.

^^The prices are given In pen:e a:i:l 6Uns,thus: 3 62 means 5 02-6id.

and 6 03 means 6 3-6id.

Sat., Jan. 13. Dion., Jan. 15. Toes., Jan. 16.

Open

a.

Hi«h Low. Ctos.

d.

Open

d.

BiQh Low. CUis.

d.

Open Bigh

d.

Low. Clos.

a. d. d. d. d. d. d.

January .... 5 40 5 40 5 49 5 40 638 5 38 5 3S 638 633 538 538 5 38

Jan.-Feb. .. 5 40 5 40 5 40 5 40 6 39 539|538 5 3S 5 38 539 5 38 5 30

Feb.-Mar... S41 5 43 641 541 5 40 540.533 5 39 6 39 5 40 5 39 6 40

Mar.-April.. 5 44 S41 6 44 5 44 5 43 5 43 6 42 5 42 542 5 42 5 42 542
April-May . S48 5 48 54; 5 47 5 46 546 6)5 5 45 5 45 5 45 544 5 45

May-June.. 5 52 5 52 550 551 550 550 6 48 S4i 5 48 55 5 48 5 50

Juue-July.. 5 53 5S5 5 55 555 5 54 554 5 52 5 5J 553 564 5 53 554
Jnly-AuK... 5 59 S69 5 59 5 59 668 663 5 57 6 57 5 57 5 57 556 556
Au,(.-8epi.. 563 560 5 63 563 5 62 6 62 5 63 5 82 5 62 5 6'.' 6 61 5 62

Bept.-Oct...

Wc<!nes., Jan. 17. Thuis., Jan. 18. Fri., Jan. 10.

Open Higlt Low. Cloj. Op«n H.-flTl Low. CTo». Open Hiflh Low. C!o».

d. d. d. d. d. (i. d. d. d. d. a. d.

Januiry 538 53« 5 37 5 37 536 633 5 31 5 38 5 35 5 35 533 634
Jan.-Feb ... 638 5fS 537 6S7 6S7 5 8? 635 6!5 5S5 535 533 634
Feb.-Mar... 539 5 39 6 33 538 5 3S 53S 63t 5 30 5."6 5 86 5 34 635
Mar.-.^prll.. 541 5 41 5 41 5 41 5 41 541 5 39 6 39 6 39 5 89 6 37 5 38

Ap il-May.. 6 44 5 45 644 5 45 541 5 44 541 5 43 6 42 5 43 . 5 40 5 41

May-June.. 5 49 5 49 5 48 6 48 6 4; 6 47 5 41 5 46 5 41 5 46 5 44 5 45

June-July.. 5 52 6 53 5 6J 6 62 5 61 561 6 51 5 61 5 51 661 549 5 49

Ju'y-Aug... 5 67 5 57 6 51

560
56« 556

660
550
5 60

565
550

5 53

5 53

5 53

5 5(1

565|554 554
558

Sept.-Oct... ..

1

BREADSTUFFS.
FRIDAY, P. M.. January 19, 1883.

Flour has continued to advance, owing to the lise in wheat,

and a very fair busine-s has been done, though the demand has

been mainly for the lower grades. To-day the market was

fairly active and strong. There is an ample supply here of

most descriptions, however.

Wheat has been in good demand for export, and has advanced

2)^c. The firmness of the foreign markets hiis naturally had

considerable influence, but a steady rise in Chicago has also

had BO little effect. The speculation has been active, and

options have also advanced 2«., largely owing to higher prices

in Chicago, where considerable covering by the shorts has been

reported. Latterly, white wheat has been especially wanted here

for foreign mirkets, and as the supply has been reduced to a

moderate quantity, this description has been particularly firm.

To-day the m»rket waa firm on the spot, but though options

early in the day advanced /i'd)%e., there was some depression

towards the close. A notable feature of to-day's market was a

large trade in spiing wheat; 100,000 bushels of No. 1 Duluth

sold at $1 25, to bS shipped on the opening of n£.vigation, be-

sides which there were tranfaetions at §1 1C@$1 11 for No. 2

Chicago and |1 03 for No. 3. No. 2 red sold at H 15@$1 15?2

for February. 51 17M@$1 18 for March, §1 19^©$ 1 19% for

April, and $1 19%@§1 20M for May.

Indian corn has been quite active on speculation, though the

trading in options has not been so spirited here as in Chicago,
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where an ag-itation for Bome modiflcatioo of the inspection n\«r,

which have been declared too stringent by some dealers, has

had a noticeable effect on the specalative transactions, partica-

larlj since the impression has gained ground that the mles
would not be changed. The market here has advanced Ic. to 3c.

To-day there was a fair demand at an advance of ;)6(9Hc. for

options, though later on this was lost. No. 3 mixed sold at

68^c. for February, 67?4c. for April and 66%c. for May.
I. Rye and barley Lave sold rather more freely, and the former

at some advance. Oats have been active and higher. To-day
the market was active at a further advance ; No. 3 mixed sold

at47%@49j<c. for January, 48@48»4c. for February, 48%®
48%c. for March and 48@48^c. for May.
The following are closing quotations:

So. 2 BprlDK...* bbl. $2 50»
No. 2 winter 275a
Suiwrtlne 300»
SiirtnR wheat extras., -t 003
do Imkers' ."iOOa

Wle. ii Minn, rye mix. 500»
Mliin. dear and Btra't 4 00»
Wluteraliipp'Kextras. 3 80»
Pateuto, spring 575»
Patents, winter 5 75 9

3 2,">

3 40
3 80
.5 00
C 00
5o0
6 00
410
7 75
7i;3

City shiprlnff extras. $3 30»
Soiitlieru bakora' and
fumily brands 5 359

Soutli'n slLip'K extras. 4 30a
Rye Hour, superllue..
Com meal—
Western, .to
Brandywine, Ac....

Buckw't flour.lOOlbs.

5 75

6 75
5 30

3 359 3 Hi

3 009
3 7,^19

2S0a

3 75
3 1>0

2 75

Wheat—
SprliiR.per bnsh.
Spring Ko. 2
Ked winter
Ked winter. No. 2
White
WUite No. 1

Com—West, mixed
West. mix. No. 2.
White
Yellow

Buukwbeat

1 00 «1 24
1 10 «...
1 00 91 19I2

1 14^ tl lfil4

05 ai 19
1 13 9....
65 9 7-2

69 a 72
es^a* 72
70 9 72
72 9 75

Rye—Western
State & Canada..

Oats-
Mixed
Wbite
No. 2 mixed
No. 2 white

Bailey-
Canada No. 1
Canada bright...
Can.ida No. 2
State, 4-rowcd...
State. 2-rowed...

70
70

75

47^9 .lO

48!% » 63
48^» ....

4a>sS4'J%

1 CO
102
90
92
85

The movement of breadstuflFs to market is indicated in the

statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
Lake and River ports, arranged so as to present the comparative

movement for the week ending Jan. 13 and since Aug. 1 for

each of the last three years:

JUceifti at— Itour.
1

WTieat. Corn. 0.i!». Barley. BW-
Bbit.ieaibs Bmih.BOIbs[BMih.!XU,g BMhJ^lba\Bu3h.4tiWK Biuh.56 Iba

Cblcaeo 70,413 308,210 941.836 373.818 180,458 33,367

MUwaukee .

.

67,6*4 178,867 36,780 37,530 136,738 14,000

Toledo 877 157,6K 208,348 10,644 3,000 1,275

Detroit n,tM 116,882 5,460 22,552 12,800

Cleveland

—

8,59; 2(1,524 36,500 13,330 7,027

St. Louis .... 28,580
' 188.474 356,995 33,489 .')8,035 11,047

Peoria 1,070 450 255,350 91,225 18,S»0 14,500
Dalutb 70,580

Tot.wk. '83 176,900i 1,046,628 1,840,369 582,558 430,024 74,189
Same wk. '82 157,707! 695.861 2,319,348 009,852 273,237 54,353
Same wk. '81 161,1981 742,010 1,299,8-28 480,730 315,986 51,756
SinoeAug.l-
1888 4,937,706 62,864,300 37,180,756 26,821,122 9,491,009 2,572,399
1881 4,001,919 20,82S,708 63.454,02) 17,747.404 8,977.877 2,819.147
1880 4,263,063 55,iVt4,65- 64.614,98? 22,535,885 8,930,680 2,608.367

The comparative shipments of flour and grain from the
same ports from Dee. 25, 1882, to Jan. 13, 1883, inclusive, for
four year*, show as follows:

Flour bbls.

Wleat.
Com...,
Caa....
lUctey .

list....

... biub.

1882-83.
734,330

1,057.344
4,167.294
1,787,40J

671.4.'-.8

1 36,49 i

1881-82.
391.460

1.316.4.54
2 477,893
1,353.786
442,30j
133,602

1S90-81.
MO.OCi

1,473.3.51
2,103.932
l,34y,90.»

545..5,58

167, 5J8

1879-80.
272 U"Oj

536.647
2,016.493
757,105
189.778
124,766

l.X>talg:i'ji 7.819.930 5,624.04^ 5,640,273 3.624,769

Below are the rail shipments from Western lake and river
ports for f jur years

Floor...

Wheat..
Com....
Oats....
Barley..
«ye

...bbls.

..'iidi.

1883.
Week

Jan. 13.
224,419

411,016
,.543.011
735.G10
243.121
63,232

1882.
Week

Jan. 14.
138,746

i;6.5,640
l,0.'d,i!03

606,746
111,105
39,002

1881.
Week

Jan. 15.
!• 6,700

545,453
708,377
455,114
190,648
53,747

IfSj.
Week

Jan. 17
94,137

174 401
O'So^a
i:06,48S
69,966
31,347

Total. 3.001,010 2,452.298 1.953,339 1,157.345

The rail and lake shipments from same ports for last four
weekH were:

Week Flour,
ending— oait.

Jan. 13. ..224.419
Jau. 6. ..266.747
Dec. 30.. .263, 16

1

Dec. 23... 170,950

Wheat,
busn.
411,016
250,978
395,350
292,360

Corn,
bush.

1.548.011
1,320,090
1,299.193
1,033.006

Oats,
bush.

733,610
49:.501
560,291
402,408

Barley,
bush.
243.121
204.339
223,998
134.753

bush.
63,232
31.314
41.996
26,704

^Vqo 5?HS? J'?t'!'Z^Ii 5,205.300 2,189,810 806,211163,2964Wk» 82. .502,775 1,5S3,320 3,479,843 1,741.066 Saail 99 176,259

The receiptfl of floor and grain at the aeaboftrd porta for th«
week ended Jan. 13, follow;

Flour, Whtal,
A I bbls. bush.

New York 152,510 492.BU0
Boston 59,521 88,700
Portland 12.127 72.748
Montreal 0,117 5.350
Philadelphia... 20,127 120,250
Baltimore 23,.523 260,200
New Orleans... 35,742 130,515

Com,
bush.

306.005
361,700
10,600

eoo
153,050
264,100
298,708

OaU,
bush.

210.930
77.000
d,&00

Etuis'.-

24.760
8.076

3,6«0
1,400

2.260
00,350 19,000
16,500 1.000
63,463 ._:

Total week... 3«9.68I 1,130.263 1,394,753
Oor. week '82.. 103,058 692,778 401,102

469,743 48.085 fl,9«0
310,041 10S.450 10,208

The total receipts at the same ports for the period from
Deo. 35, 1882, to Jan. 13, 1883, compare as foUowa for four
years:

1881-92.
503.670

1882-83.
972,850Flour bbls.

Wheat biuh.
Com
Oats 1,320.507
Barley 221,833
Rye 33,496

1880-81.
732,522

1878-90.
672,024

3,230,042
4,233.851

1.001,631
1,712.894
1,020,462
314,362
21,430

2,489,282
2,737,365
827,723
298,541
91,295

2.458,311
5,275,782
1.213,183
364,406
70,598

Total erain .... 9,041,734 4,673,729 6,414,206 9,382,280

The exports from the several seaboard ports for week ending
Jan. 13, 1883, are shown in the annexed statement:

Exports
from—

Total wli.
S'me timr
1882. ..

Flour.

Bbls.
New York 148,167
Boston. .. 27,077
Portland

.

11,627
Montreal.
Philadel.. 7,800
D;iltim'rc 3,500
S.Orl'ns

.

3,570

201,741

104.072

Wheal.

Bash.
470.706
80.325
72,748

1.36.428
330,810
60,631

1,165.651

737.261

Com.

Bush.
579.037
57,562

65,000
311.760
147.876

1,161,235

358,281

Oats.

Bush.
866

866

1.766

Bye.

Bush.

1.000

Feat.

Btuh.
598

22.244
36,490

59,332

24,270

The destination of these exports is as below,

corresponding period of last year for comparison:

We add the

E.xports
for week
to—

U.I.King.
Contiu'ut
S.&C.Am
W. Indies
Brit. Col's
Otb.c'nt's

Total.

Flour. Wheat.

1883.
Wtek.

Jan. 13.

Bbls.
155,830
10,332
14,186
10,671
10,157

565

201,741

1882.
Week,

Jan. 14.

Bbls.
74.865

784
12.992
12,086
3,270

75

1883.
Week.

Jan. 13.

Bush.
745,933
397,10.)
22,608

104.072 1,165,651

1882.
Week,

Jan. 14.

Bush.
643.655
93,606

Corn.

1883.
Week.

Jan. 13.

Bush
1,087.829

67.049
963

1,4.50
3.200
744

737,261 1,161,235

1882.
Wuk,

Jan. l4.

Bush.
278,334
68,151

11,343
450

358.281

By adding this week's movement to our previous totals we
have the following statemr-nt of exports since September 1, this

season and last season.

Ecports sitiM

Sept. 1, U>-

[jD. Kingdom
Continent . .

.

S. *C. Am...
West Indies.

Brit. Col'nies

Otb. countr's

Tntlll..

1882-83.

Sept. 1 to

Jan. 13.

1881-82.

Sfpt. 1 to

Jan. 14.

Bbls.

2,688,989

303,853

295.843

393,487

283,271

15,663

Bbli.

1,148,349

78,175

261,009

244,176

239.181

17.124

.S,981.I06 1,988.014

1882-83.

Sept. 1 to

Jan. 13.

BMh.
20,965,712

17,051,94'

87,428

28.325

7.806

192,945

38 334.163

1881-82.

Sept. 1 to

Jan. 14.

Bmh.
17,684.011

5,907,980

3,380

16,728

200,208

l3.872,!I70

1882-83.

Sept. I to

Jan. 13.

Bush.

4,035,707

428,988

85.170

162,615

48,575

37,302

5.3Ba..S5-

1881-82.

Sept. 1 to

Jan. 14.

Bush.

12.837,751

2,672,421

«08,974

224,386

62,519

80,373

10.03B.415

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Jan. 13, 1883, was as

follows:
Com,
bush.

1,247,012
84,000
65,500
29,9-'2

In store at—
New York

Oo. afloat (est.)

l.lbany
BufTalo

" afloat
CJhlcago
Milwaukee

Wheat,
hush.

0,917,072
170,0U0
27.000

1,147,774

Oatt,
bttsh.

840,824
70,000

110.000
3J,199

Barley,
hush.
90,021

300,000
200,000
412,179

5,370,616
990,.509

Dulutb 1,03.5.021
Foledo 903.655
Detroit 561.973
Oswego 175.000
St. Louis 75:J,271
Boston 187,033
Toronto 235,718
Uontreal 222.624
Philadelphia 603.774
Peoria 10,624
Indiau^ipolls 217.800
Kanea.s City 162,214
Baltimore 1.140,586
Down Mississippi.
OnraU 536.505

2,828,490 1,547,661
19,117

262.857
268.386

585.905
13.014
75.000

1,088.971
178,»61

8.000
206.797
244.915
59.100

218.193
267,831

163,383
18,413
1,800

26,439
164.813

1,558
62,680

191,270
216.052
27,200
20,168

5,630
li',630

800.000
103,560
26.481

176.650
27.006

bush.
221,067
3U3.000
40,000
39.929
82,000

458,677
50,062

9.014
905

88,000
48.380
I.IIO
6,010
4,860

6,.554

2,230

72.470
14,.50O
20,690

2,203,036 981,361 215,290 78.939

Tot. Jan. 13, '83. 21.388.769 9,428.510 4.471.821 2,946,19« 1.510.220
Tot. Jan. 6, '83. 21,315,550 9.229.144 4,425,588 3.001.030 1.311.978
Tot. Dec. 30. '82. 21.048,017 9,101.137 4.423.379 3 010 0.54 1,470.085
Tot. Dec. 23, '82. 20,614.537 8.233.404 3.262,885 3,021.416 1,307,170
Tot. Dec. 16. '82, 19,781.437 7,407,700 2,909,402 3,0;>2.084 1,277,990
Tot. Jan, 14, '82, 17,381,910 16,631.035 2,663,000 2,732,860 1.273,518
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The following statement, prepared by the Bureau of Statis-

tics, will show the exports of doaiestic breads tuffs from the

nndermenUoned •astonis districtn, daring th« month of Dec.

1883, and for the twelve months ended the same, as compared

with the ccrreapsnding months of the previous year

:
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•Included In tlie foregoing totals are tlie reports from Milwaukee'
New Haven, Ponlanil, liici^nmiirt, Willamette and Yoiktown, the details
{or l>eccDiber, 188'ii, beInK a» follows

:

miwau-
Bnrlcy— hie.
HUMll'Is
Viiilie ^

Indian I'orn

—

Kimliela
Viiiuo .$

Indian com meal—
Baircis
Valuo . .$

Oat»—
BugbeU
Value . .$

Kj-6—
UualieU
Value . .$

Vlicat -
Bualiels
Value . .$

Wlieni flour—
Bnncls
Value . .$

a'olal la'iice

—

Uet-., •;).!.«

Utc, 't*l.$
J'2 uioniliit—
iSfea...8 240..'il(i

18«1...* USf.OlO

li'tW

Hinai.
I'm-I-
laud.

Jtich-

mond.
Willa-
metle.

Tork-
lown.

l.ftOl

7,0J2

6C5
3,4C0

10,4C2
5,416

6=>,nfiO

60,5t;6

5,000
35,100

35,100
57,170

1B,082
92,836

92.836
159,056

490,015
415,340

47,141
212,123

627,963
653,143

l.'5,275

90,014

90,044

195,^85 980.210 5,455,677 733,135
907,911 1,808,180 6,252,708 ......

THE DRY GOODS TRADE.
FaiDAT, p. M., January 19, 1883.

There han teen a fair movement in dry goods the past week
fcut the volume of business was hardly as large as might have
Ibeen expected, taking into consideration the great number of

j^aekage buyers in the market. There was a moderately in-

creased demand for spring goods, but their distribution was

checked to some extent by stormy weather, and operations in

staple cotton and woolen goods, hosiery, &c., were individually

light, though fair in the aggregate amount. The demand for

foreign goods was a trifle better, but by no means active, buy-

ers taking hold cautiously, owing in a measure to the uncer-

tainty in regard to legislation upon the tariff.

Dlijiestic Cotton Goods.—The exports of cotton goods for

the week were 2,704 packages, including 786 to China, 756 to

Great Britain, 284 to Venezuela, 200 to U. S. of Colombia, 185

to Mexico, 141 to Uruguay, &e. The export demand was more
active than for some time past, some large orders for Africa

and other markets having been placed with agents during the

week. There was a fair movement in brown and bleached

goods from first hand?, at unchanged prices, and denims, cot-

tons des, &c , were rather more active. White goods were ia

steady request, and Marseilles and crochet quilts have shown
more animation. Print cloths ruled quiet at 3Ji@3JsC. for the

respective grades. Fancy and shirting priuts were in fair

request, and there was a freer movement in ginghams and cot-

ton dress goods.

Domestic Woolin Goods.—There was a light supplementary

demand for spring cassimeres, suitings and worsted coatings,

but transactions were limited in the aggregate, contributing

little toward the reduction of the somewhat plentiful supply

on hand. Some large sales of heavy all-wool cassimeres (old

goods) were effected by means of low prices, but agents are not
yet prepared to show new autumn styles, and there was conse-

quently a very limited business in heavy clothing woolens.

Satinets were in Somewhat better demand, but Kentucky jeans

and doeskins continued quiet. Fine white flannels were fairly

active, but other flannels rated quiet, and blankets were lightly

dealt in. Worsted dress goods have received more attention,

and carpets were a trifle more active.

Foreign Dkt Goods.—The general demand for imported
goods has shown little improvement, but more activity is looked
for as soon as buyers have made up their assortments of do-
mestic fabrics. Embroideries and laces are more sought for,

as are hosiery and gloves, and linen and white goods are meet-
ing with some attention; but dress goods and silks are in irregu-

lar demand, and upon the whole sluggish as yet.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending Jan. 18, 1883, and since January 1, and the same facts

for the corresponding periods of 1882. are as follows:
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MlHccllancoui.

W. W. Farmer,
nOKKUIC, I,Oi;iNIANA,

ConiiHrllor, KoUcitor and Attorney.
Pnictlron In tho Dltttrlot I'trctilt an<l Bupreme

Courtf* nf tho I'liltoil stiitort Hrnl uf tho StAto, In ull
clttM.<((>.s (if rano-t. HaH tiitothor biiAlnens, and devotes
hl!4 piTHoti"! MttiMttt.'ti aixl all Ills time Mccllw^Mlv to
bitt prori'K'^loii. Uffi'i-s ti> itank tif Monroe.

Dan Talmage's Sons& Co
NILL,ERS FACTOKS

AND COMMISSION MERCHANTS IN

RICE,
96 Wall Street, New York,
10, 12 & 11 Eant Bay, Charleston,
108 Bay Str«pt, Savannah,
41 &. 43 .\orth|l>etcni St., New Orleana.

Financial.

Hatch & Foote,
BANKERS, No. 12 WAL.Ii STREET,

BUT ANB SKU,

OOTEaMUENT BONDS, STOCKS AND MISCEL-
LANEOUS SECURITIES.

Prentiss & Staples,

No. 11 WALL STREET, NEW VORK
AND

308 inONTAGlTE ST., BROOKLYN.

U\S STOCKS
AN'D

GAS SECVRITIES,
Street Uailroad Stocks and Bonds,

AND ALL KIN'OS OF

BROOKLYN SECURITIES
DEALT IN.

SEE GAS QUOTATIONS IN THIS PAPER.

Oko. II. Prentiss. Ctt hub e. staplks.
Member N. Y. Stock Exchange.

No. 21 NASSAU STREET,

DEALER IN

CITY RAIL.WAY STOCKS
OAS /STOCKS.

Telegraph and Cable Stocks.

TRUST COS.» STOCKS.

Bank Stocks. Insarance Stocks.

A. W. Beasley & Co..,

BANKERS
AND DEALERS IN

INVESTMENT BONDS,
No. 98 Broadway, Newr York.

We offer a largo line of CIIOICE Kailroad

BtX PER CENT bonds on desirable terms to

buyers and investors.

N. T. Beers, Jr.,

Brooklyn Secorlties, Clljr Bonds
Gas Stocks, &e..

No. 1 NEW STREET,
MBW TOBK.

FInanelal.

The Brooklyn Trust Co.
Cor. of Montaffuo & Clinton its., BrooUrn, N. Y.

Thl» Company In auth«rli<>il hy •poolul charter to
•ot a» receiver, truMee, giurdlun, exeoutur, or aU-
mlnlstratur.

It can act a« atfcnt In tho Bale or nianufcoraent of
real estate, collect Intercut or dlvldcntiK. receive
realstry and transfer l)ook«, or make purchase and
sale of tjoveriiment and i>thfr nccnrltlos.
UcIIkIous luid charllalile InstltutlonK, and persons

nnaccusloiiu'd to Ihc trun'iacllon .if hosiiM'ss, ulll
Und thin Company a safe Riiil ,-otivfiitt>iit ilcpo^iloi y
formonoy. CllAS. H. MA IIVI.N, Vlcc-rrcBldcut.

Tltl'.XTKK.-i:
John P. Rolfe, Oias. U. Marvin. Uenry K.Sheldon,
h. h. Knonrlton, liani Chauiicpy, John T. Martin,
•.', *- i'l«."V'""''' J'w'ab o. I.oiv, Kdui'd W. tkirllcs
Alex. M. White, Alex. McCuc, Krcd. Cromwell.
Henry Sanger, A. A. Low.

WM. 11. MALK, Secretary.

Bonds oi* Sui^etyship.
FIDELITY A CASUALTY CO.

OF NEW YORK.
Assets (400,000 00
Capital Invested In U. 8. Bonds 2SU.0U0 00
On deposit with Insurance Department.. lUO.OOO 00
UfliiitaU of Hanks, Itailroads and 'I'ransportatlon

Companies, .ManuKcrs, Secretaries and Clerks of
Publiu Companies, InstltuMons and Oon.mercial
flrnis. can obtain security Irom this Company at
moderate changes.

i he b.;nds of this Company are accepted by the
courts of the State uf New Vork.
Kull information as to details, rates, &c., can be

obtained un application to head uOice, 17V Uroad-
way, N. V.
Wm. m. Richards. Prest. John M. Crane. Sec'y.

II. Black and W. Harvey Lee, Inspectors.
DiRECTOUH—UeorKe T. Hope, tJ. U. Williams, tieo.

S.Coe, Charles Dennis, J. S. T. Stranahan. A. B.
Hull, A. S. Barnes. S. B. ( hictenden, H. A. Hurlbut
W. a. Low, David Dows, J. D. Vermllye, Alex.
Mitchell, Wm. M. Richards.

Oonds of SxTfetj^ship
FOR OFFICERS AND EMPLOYEES IN

POSITIONS OF TRUST.

The Guarantee Co.
OF NORTH AMKRICA.

Cash Capital »300.000
Cash Assets over 375.0U0
Deposit with Insurance Department 200.000

President: Mana«lns! Director

:

Sir. ALEX. T. GALT. Edwaiuj Uawlinos.
NEW YORK OFFICE:

No. 178 BROADWAY.
NEW York Directors.—Jo.seph W. Dreiel, A. L.

Hopkins, H. Victor ^'ewcomb, Joha Patun, ' Dajuel
Torrance. Edw. F. Wlnslow, Erastus Wlmun.

Transacts no other business.;

Financial.

AMERICAN
MNANCE COMP'Y,

3 tk » NASSAU ST., NEW VURK,
31 S. TUIUD ST., PHILADELPillA,

PORTLAND BLOCK, CUICAUO.

CapU-al Stock, - - - $1,000,000

SOUND INVESTMENT SECURITIES furnlslied

to Corporate and Private Investors.

CAPITAL FURNISUBD CHt PROCURED for

Kailroad Companies havinK linos under construe-

tlon, and their Bonds purchased ur negotiated.

FINANCIAL NEGOTIATIONS conducted
Counties. To^ns and Cities, and for Railroad Com
panics and other Corporations.

WILL CONDUCT TUE FINANCIAL RE-OK-
UANIZATION of Railroad Companies and other
Corporations whose property is in the hands of

Receivers or Trustees.

WILL BUY AND SELL IN YESTMBNT SECUR-
ITIES on Commission.
WILL BUY OR SELL DEFAULTED BONDS or

convert them Into interest-paying Investments.

Circulars and other information furnished on ap-
plication.

JOHN C. SHORT, President.

wn. P. WATSON, Sec'y and Treas.

Simon Borg & Co.,
No. 8 AVALL STREET, NEW YORK,

DEALfiBS IN ALL KINDS OF

Railroad and Inrestment Secnrltiea.

SOOTHEBN HBOCRITIBS A BPKCIALTr.

H. L. Grant,
No. 146 BROADITAY

NEW YORK.

CITT RAILROAD STOCKS k BONDS
BOUUHT AND SOLD.

B«« anotKtloof vt CltT BaUroadi In tlilf pap«ri

BMTAni, ISIIKO
18«4.

Coleman Benedict & Co.
No. 24 BROAD ST., NEW YORK..

STOCKS AND BO.\D»,
MEMBERS or THE N. Y STOCK KXCIiANOa
A strictly commission business oonduct.d la 1^

purchase and sale of Btoeks and Bonds on M^^M
or for Investment.
Complete PInanclal B«port UsoM WMkIr t»«M

oormpondantt. •-—
Fred. H. Smith,

STOCK AND BOND BROKEl^
20 BROAD STREET. NEW YORK.

Railroad Sccuritiftg a Specialty.
Intimate knowledKo of all for past arteen Taa»

Information cheerfully given. Investors or ti^mm
wlshlnu to buy or sell are invited to comtunnlsaa^
Allstocksdealt inat New York stock Exchunii* ^>-
rled on martflns.

J. C. Walcott & Co.,

No,
BANKERS AND BROKERS
3 Pine Street, New York>

Transact a General Bankine Business; Buy
Sell on Commission, for cash or on mariiln. all Sat
ties dealt in at the New Vork, i'hiladelphia. Boi
and ChicaKO Stock KxchanKCs.

Brandt Office, 320 Rroadtvar.
JOR. C. Walcott, i Members of the N. Y. _.
Frank F. Dicklnson, i and Miniui; stock Exch'

GSOHOS Stakk. Jobs P. Sst

George Stark. & Co.,
BANKERS,

No. 33 Nassan Street New YorK^
TRANSACT A GENERAL BANKI.VO BUSINI

AND BUY AND SELL INVESTMENT
SECURITIES.

Have constantly on hand and forsa^
WESTEUX cnv A.ND FAK.M .MOUTtiAOMS

I^earlnK 1 to J* per rent interest.
WESTERN MUNICIPAL BONDS.

ClrcutaiB with full raniculuri> mailed on applicatli

C. W. SCRA-NTON. 11. n. BCNXELI,
Member N. V. Stock E-xcbaaa

Bunnell & Scranton,,
BANKERS AND BROKEK3,

No. G4 BROADWAY, NEW I'ORK^
AND

218 & 818 CnAPEL ST., NEW HAVEN.
Bonds and Stocks bought and sold on Commls

Particular attention paid to Investment Securiti

Wm. m. earl, a. H. Dayton. Gbo. H. l i h i wi
Member N. Y. Stock Kxch. Speclak.

Earl & Dayton,
BANKERS AND BROKEBS..

S.- TO 59 DREXBL BUILOINQ,
Netv York.

STOCKS ANV> BONDS BOUGHT AND SOLS
STRICTLY ON COMMISSION

Geo. K. Sistare's Sons,,
17 NAiMAV ST., NEW VOKK,

DEALERS LN

FIRST-CLASS l.V'VESTinENITB.

Buy and Sell un Commlnslun, for ciish or on anavb

l^in, all securities dealt in at tUe New Vork Sftatfk,

ECxchaugtt.

Interest allowed on dally balances.

All deposits subject to oheck at sight.

Particular attention to orders by mail o» «£!•
graph.

R. A. Lancaster & Co.,
BANKGKS AND BKOKBRS,

(16 BROADWAY, NEW YORK,.
DEALERS IN

Flrat-<;laas Investment SeearfUaat.
GOVERNMENT BONDS. STATE, CITY. COBSiTr
KAILROAD & MISCKLLANKOUS SKUOKinBS

UoUKlitsnil Sold on Commlsslos.
Firffinia Tax- lUceivaljU Ooupont BuutM.

BOOlHERN SKCURITIES A SPSCiAlST,
LOANS NEGOTIATED.

INTERUT Allowed on Deposits.
>

Barker & Tinker,
BANKERS AND BP.OKEBS.

No. 2 EXCHANGE COVMV^
New York.

rOBDYCE D. BASKEB, RE\S8EI.AKR
iUMBX C. TUOLaa, IISBUWI N. t.
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Vyse, Sons & Broun,
BANKEBS AND BBOKKBS,

Ho. 3 WALL STREET, NEW YORK
Stocks Bonds and GoTernmeiit Securitlea bought

and .^<i on commission. Interest allowed on de-

posllB subject to check at sight
,

Stewart Brown's Sons.
vr^t nAPMAV BROWN. DATI90K BROWN.

Oe". At^^tvclB B™ WN, Memb. N. Y. Stock Exch

No. 38 PINK STBKET,
NBW YORK.

GoTernment Secnrities, Stocks & Bonds
BOPaHT AND SOLI) OK COMMIBSIOy.

(A^ Co.
No.

BANKERS,
18 WAIil. STBKET,

New Tork,
Transact a General Banking Business, Including

the purchase and sale of STOCKS and BONDS for

cash or on margin.

Bur and S«U Investment Securities.

p. O. BOX 2,647.

A. M. KIDDIR. WAYLAND THASK. H. J. MOKSE.
W. C. HILL.

iBoodift

BANKERS,
as Brondwar, cor. Exchanse Place, N. Y
Branch Office, 1!28 La Salle St., ChicoKo.

TRANSACT A GENBRAIy BANKING BUSINESS.
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR-
GIN BUY AND SELL INVESTMENT SBCURI-
TIBS. INTEREST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SIGHT.

P. O. Bol 447.

D. A. BOODT, C. W. McLELLAN. Ja.
Reuben Leland.

glXlj»JS,pOIIDENyEjVipS,

•- 25fiNe§T. -t^ew^ORto
Purchase and sell on Commission GOVERNMENT
snd RALLROAD BONDS and STOCKS, and all

classes of Securities dealt In at the NEW YORK
STOCK EXCHANGE, or all reputable Securities

bought and sold in the OPEN MARKET. LOANS
ud COMMERCIAL PAPER negotiated. Interest

paid on DEPOSITS, subject to check.

WANTED BY

ENSLOW,
^ASTQN

&
BANKERS'

ERTS.

Col. k Tol. RR. 1st & 2d 7s.

CoI.4Hock.RR.lst*8d7s.
Ohio t West Va. 1st 7s.

C. Rap. Ia.F.& N.W.Ist 7s.

C.Ham.4D.RR.Con.6s&7s.
Milwaukee City Water 78.

JeK Mad.4 Ind.lst & 2d 7s. iCincln'tl City 68,7sJk7 3-lOs
CIn. Ind. St. L. 4 Chic. RR. 1st Con. 68. - i ,

imUs Building,Wall ArBroad Sts.,N.t.
E. H. DiffJSLOw, Member N.Y. Stock Eichange.
D. A. EAaroN. H. H. Herts. s. H. NtCHO .s

P. O. BOX 1589.

BANKERS,
VNITED BANK B V I L D I N G ,

Wall Street, Corner Broadway.
STOCKS, BOyoS <t C0M3IERGIAL PSrEK.
Stocks and bonds bought and sold on commission at

New York Stock EioluuiKe. Adrances made on busi-
n«» paper and otbei' aecnrlttes.

J. D. PRINCE. JAS WHrrELV.HCRUOER OAKLEY

"^^". %. ^T-SiA^RS, s'^tc^?. Pa^rtSe^""

Prince & Whitely,
No. 64 BBOADWAir, NEW YOBK.

(Braucb Office, 180 FlKIi Ave.)

All classes of Railway and Mining Stocks bought

'
Prlrafe^TeSe^U Wres to Philadelphia, Wilming-

tonrBaltliiore^Washington, Boston, Bridgeport and

New Haven.

Henry Bros. & Warfield,
BROKERS IN

STOCKS AND BONDS, UNLISTED 6E-

CUKITIES AND MINING STOCKS,
52 BROADWAY.

DOUGLAS HENRY. CHAKLB8 SETON HENBT.
Member N.Y. Stock Bi. Ma-sber N.Y. Min. Stock Bx-

DANIEL V/ARFIELD.

Pollock & Bixby,
BANKEBS AND BBOKEBS.

29 NASSA0 STREET. NEW YORK.

Bay and sell on commission, or carry on margin, all

securities dealt In at the New Y'ork Stock Bxchange.

WW. POLLOCK, A. J. BUBY
Member N. Y. Stock Exchange.

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Railroad Stocks and Bonds,

aOVEBCfMENTS & fOBBIGA EXCBAlfaE,

CHA8. K. RANDALL. OTTO C. WlEBUM
Member N. Y. Stock Exchange.

John S. James & Co.,
Commission Stock Brokers,

No. 16 BKOAD STREET, NEW YOKK.

JOHN S. JAMBS, WAKREN T. JAMES.
Member N. Y. Stock Exch.

Stocks, Bonds, &c., bought and sold for cash or on
margin.

Geo. H. Whipple,
No. 36 WALL STREET,

NEW YORK.

ELECTRIC EIOHT STOCKS.
EDISON, BRUSH, UNITED STATES, FULLER

STOCKS FOR SALE.

Dyeb Pearl,
Member N.Y. Stock Bich.

WM. D. Hatch,
Member N. Y. Stock Bxch.

Wm. b. Kendall.

diatch Sc cJWi/bci/^,
Ho. 31 WALL STREET,

BANKEBS AND BROKERS,
•B«f«r to U9Un, ri8K * BAICB. ./. .

JOSEPH P. Lloyd. W. C. McKean
Member Of N.Y. Stock Ezcb'ce.

Lloyd & McKean,
No. 34 W^ALL STBEET, NEW^ YORK.

BUY AND SELL—ON COMMISSION

GoTernment, Ballway and ItUacella-
ueouB Securities.

W. E. PEABL.

Pearl & Co.,
BANKERS AND BEOKEES,

16 BBOAD STBEET, NEW^ YORK.
Stocks and bonds bought and sold on commission.

Interest allowed on deposits subject to sight draft.
Letters of inquiry cheerfully answered.

Cahoone & Wescott,
No. 3 Nenr Street &. No. 82 Broadiray,

OOYERIVMEIVT BOIVDS,
STOCKS AND INVESTJIENT SECUEITIES.

TIHIE LOANS NEGOTIATED.
Stephen Cahoone, jr.. wm. p. WescottiMember N. Y. Stock Exchange.

-jvyii

SPECULATI«N AND INVESTMENT
IN STOCKS AND SHARES
W^ITH A MINIMUM BISK.

EXPLANATORY BOOK, just published, gratis
and post free upon application.

OPERATORS IN STOCK EXCHANGE SECURI.
TIBS should test this system, by which large profits
» « feallied, and the possibility of losses reduced to

OPINIONS OF THE PRESS.
Ciyil Service aazetle~" The system recommended

.Jrt^S"'" °rnh„*'?,'^,'5f ^S'O-^^ «''ytu comprehendand safe." John BuH--"An easy and apparently soifesystem, worthy of public confidence." Court Jounui"
l.A".''™^".*'" "^^y of speculating, aWy set forth"r...,l,„„_"An ntcrcstlng book. ^1,1, system com-
S?°?i '.IS';''^ being a very safe one." IVe™ o/

S

ll'orW-" This book is well worth reading. One cannot do better tlian retain their services."

W. GUTTEBIDGE & CO.,
SWORN BROKERS, No. 7 DRAPERS GARDENS

London E. C. England.

Financial.

FRANK B. BEERS,
|

16 Court St, 31 Pine St.,

JOHNPONDIR. BDUAKD MEBTENS. AUG. N ATHAN

Pondir & Co.,
stocks, Bonds & Investment Securities,

20 EXCHANGE PLACE, NEW YORK.
"Orders executed on the London and European
markets.

To Investors.
BROOKLYN AND NEW^ ITORK

SECURITIES.
CITY BONDS,
GAS STOCKS,

RAILROAD
BROOKLYN. NEW YORK. I STOCKS

E. A. Mauriac & Co.,
BANKERS AND BROKERS,

No. r Wall Street.

Railroad, Mining, and other Stocks, Bonds, etc
bought and sold on Commission.

B. A. MAURIAC, Member N. Y. Stock Eichange.
SYDNEY BISHOP. M. M. HOWLAND.

STOCKS and BONDS
At Auction.

TUe Undersigned hold EEGULAE AUCTION
SALES of all classes o£

STOCKS AND BONDS
ON

WEDNESDAYS AND SATURDAYS.

ADRIAN H. MFEEER & SON
No. 7 PINE 8TEEBT, NEW YORK.

1

Commercial Cards.

Brinckerhoff, Turner

& Co.,
j

Manufacturers and Dealers in

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, PELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL

TWINES, &C., "ONTARIO" SEAMLESS
BAGS, "AWNING STRIPES."

Also, Agents

UNITED STATES BUNTING CO.
A full supply, all Widths and Colorts, always In stock

No. 109 Duaiic Street.

Joy, Lincoln & Motley,
SUCCESSORS TO

E. R. MUDGE, SAW^YER & CO.,
is & 45 WHITE STBEET, IS OHAUNCEY STREET,

NEW YORK. BOSTON.
AGENTS FOR

Ocean Mills Co., Atlantic Cotton Mills,
Pcabody Mills, Chlcopec Mfg. Co.,

Ellertou New Mills, Whtte Mfg. Co.,
Saratoga Victory Mfg. Co.,

Hosiery and xarn Mills.

Bliss, Fabyan & Co.,
New YorJi, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIBTINGS

AND SHEETINGS,
PRINTS, DK.NIMS, TICKS, DUCKS, &c.

Towels, QaUts,lVhltc Goods Sc Hosiery
Drills. She^titiga, ,<ie., . for. Exj)ort Trade.

Columbia Bicycles.
Thousands In dally use by doctors,
lawyers, ministers, editors, mer-
< hants, Ac, &c. Send 3-cent stamp
for elegantly Illustrated 30-page
catalogue to

The Pope 9Ifg;. Co.,
643 Washington St., Boston, Mass.

New York Riding School,

214 E. &4TH St., Nkah thiud Ave

PENMN
IABSOLUTELYREUABLEl

BUSINESSPURPOSEsf
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Inaurance.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

, NEW YORK, Jannary 25, 1882.

The Tnistees, In conformity to the Charter oj

the Company, submit ihe tollowlDK Statement

of Its BHttirs on the 3 1 st Decemhor, 1881:

Promiuuis on Murine Risks from

Ist January, 1881, to 31st Dc-
•' oember, 1881 $4,039,487 10
Premiuuisou Policies not marked

off 1st January, 1881 1,587,534 47

Total Marine Premlnms $5,627,«21 57

Premiums marked oft from 1st

January, 1881, toSlst Decem-
ber, 1881 $4,110,176 72

Losses paid dorlnf tlie same
penoa $1,775,882 80

Betnms of Premiums and Ex-
penses $924,227 02

The Company has the following Assets, vli.:

United States and State of New
York Stock, City, Bank and
otherStocks $8,965,758 00

Loans secured by Stocks and
otherwise 1,729,500 00

Keal Estate and Claims due the

Company, estimated at 491,148 18
Premium Notes and Bills Re-

ceivable 1,631,294 23
Cash in Bank 347,765 99

Amount $13,165,466 40

SIX PER CENT INTEREST on the outstand

InK certlflcates of profits will be paid to the

holders thereof, or their legal representatives,

on and after Tuesday, the Seventh of February
next.

THE OUTSTANDING CERTIFICATES of

the issue of 1S77 will be redeemed and paid to

the holders thereof, or their legal represeuta
tires, <» and after Tuesday, the Seven '^h of Feb-

raary next, from which date all Interest thereon

will cease. The certificates to be produced at

the time of payment and canceled.

A DIVIDEND ©F FORTY PER CENT
declared on the net earned premiums of the

Company, for the year ending 31st December,
1881, for which certllicates will be Issued on
ind after Tuesday, the Second of May next.

By order of the Board,

J. H. CHAPiMAN, Stieretarr

TRCSTEEHi
J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Lewis Curtis,

Charles H. Russell,

James Low,
David Lane,

Gordon W. Bumham,
A. A. Kaven,
Wm. Sturgls,

Bei^amln U. Field,

• jslah O. Low
Villiam £. Dodge,
Boyal Phelps,

Thomas F. Youngs,
C. A. Hand.
John D. Hewlett,
Wmiam H. Webb,
Charles P. Burdett,

Horace Gray,
Edmund W. Corlles.

John Elliott,

Adolph Lemoyne
Bobt. B. Mlntum,
Charles H. Marshall,

George W. Lane,
Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest.

Samuel Wllletts,

Charles D. Leverioh,

William Bryoe,

William H. Fogg,

Thomas B. Coddlngton
Horace K. Thurl)er.

William Degroot,

Henry Collins,

JohnL. Riker.

J. D. JONES, President.

CHARI.B8 DENNIS, Vice-President.

W. H. H. MOORE, 2d \ ico-Presldert

A. A. EAVEH, M Vt«e-Pre«ldeai.

Cotton.

tiXBMAir, ARRARAM AGO., LntMAIf, niTRR AOli
New Orleanj. La. Mont^oinery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
conimssiON hiekchants,

No. 40 EXCIIANGB PLACB,
Dp-towx OrriCK, Nos. 39 A 41 Walkxb antui.

New York.
Onlerf executed at the Cotton Kxchanxes In New

Tork and Liverpool and adTunceii made on Cotton
ftnd other produce constKned to us. or to onr oorre
ipODdeots In Liverpool, Messrs. B. Newoasa A Co
and Messr*. L Rosenheim A Sons

J. P. Billups & Co.,

COTTON
COMMISSION MERCHANTS

Nos. 16 & 18 Ezehanse Place,

OST BUILDING, HBW YdRK

Special attention Klren^olhe Pnrohue and'SaIr
>f Contracts for future delivery of Cotton.

John C. Graham & Co.,
(Successors to R. M. WATERS A CO.),

COTTON COMMISSION MEKCIIANT8,
No. 18 ISriuiam Street, New York.

8ELMA, ALA., PH<ENIX BI7IU>IN0.

MONTOOMBRT, ALA., MOHRIS BANE BUILDIBO

Orders for T^tire Contracts Executed In New Tort
and Liverpool.

Fielding & Gwynn,

COTTON FACTORS
AND

COMMISSION MBRCHANT6
1« dc 18 Ezebantre Place,

Post Bcildino. nkw YOBK,

Robert Tannahill& Co.,

Cotton Commission Merchants,

Cotton Exchange Balldinc, NEW YOilK

Special attention fflven to the purch,iae and aaie o'
Future Contracts.

William H. Beede & Co.
COTTON BROKERS,

No. 114 PEAKI. STREET.
Special attention Riven to orders for the bnylnf

and selling of Cotton fob Futuke UELivEur.

HYMANS & DANCY,
Norfolk. Va.

Dancy, Hyman & Co.,
COTTON COMMISSION MERCHANTS,

97 Pearl St., New York.
Special attention given to the purchase and sal*.

of contracts for future dell* ery.

Geo. Copeland & Co.,
COTTO;s BROKERS,

136 PEARL srREET. NEW YORK.

WALTER & KROHN,
COTTON BRO H, i R»,

63 BEAVER STREET, NEW VOKK,

Waldron & Tainter,
COTTON COnmiSSION inERCHANT

97 PEARL STREET, NEW YORK.
" FtrrcRB " Ordxbs Pbomptlt Bzechted.

F. Hoffmann,
COTTON BROKER AND AGENT.

S8 RUE DE LA ROCRSE, HAVRE. '

Cotton.

OCRATVi C. noPKim. Lnorri nopKDii
CHAKLn O. MiLLnL

Hopkins, Dwight & Co.,
COTTON

COMMISSION MERCHANTS,
No. 134 PEARL STRBCT,

NEW YORK.
OBoaaa roa wmma CoirrRAcm KzactroQ IS

NgW TORK AWn MrERPOOI.

Cumming & Baily,
COTTON FACTORS

AND COMMISSION MERCHANTS,
No. 80 Pearl Street, New York.

Special attention Klven to the purchase and sale of
contracts fur futare delivery on the Cotton and Prodv
uce KxchanKes.

H. Tileston & Co.,
COTTON, STOCKS, RONDS, *«.,

gS WILLIAM 8TKKET, NEW TORK.
Members of Stock, Cotton; and Produce Exchange^
Orders In " Futures" executed at N. T. Cotton Kzdbb

Henry M. Taber,
No. 141 PEARL, STREET, NEW YORK*

COTLT'Oi'V.
Advances made on ConstKntnents of Cotton. Cob*

tracts for Fature Dellverr of Cotton boogtat mB4
sotd on comiutattioD.

Bullard & Wheeler,
119 IIAIDEN I.ANE,

NEW YORK.
BAGGINO AND IRON TIES,

(FOR BALING COTTON.)
Affents for the following brands of Jute BantB^^i

"Kaxle Mllls,""BroolUyn CTty.""Geor(ria.""C«»oUn«.'J
••Nevlns O."' "Uii*./!! rftar."* "eaiem," "llorlcon M^U^ »-

"Jersey Mills" and "Dover MUli." J f,<IMPORTERS OF IRON Tllg. "^ "'-»

BAGGING.
WARREN, JONES A. GUAH^

ST. LOUIS, Mo.
•jii

Manofacturers* Aleuts for the aiie of Jate Bac^
Klnx. Furnish coverlnK annually for one-Sfth of tk*
entire Cotton Crop. Correspondence from lari9

dealers solUtted.

Steamsliipi.

Only Direct Line to France,

GENERAL TRANSATLANTIC CO.
Between NEW YORK and HAVRE,
From Pier (new) 42 North River, foot of Morton St.
Travelers by this line avoid both transit by EnslUh

Railway and the disconxforts of crosslnK the Channel
In H small bout.
CANADA, Franttuel Wed.. Jan. 24. S A. IL
KKANCK. P. de Hauterlve....Wed.. Jan. 31. 11 A. M,
ST. LAUKE.N'T, Servan Wed.. Feb.7,6A.S(L
PKiCE OP Passage— (incIuclinK wine): TolIavM—

First cabin. tlOO and »80: second cabin. t*0; steerr
aKe. t26—inciudlnK wine, bedding and utensils. Rfr
turn tickets at very reduced nites. Checks drawn OB
Credit Lyonniiis t)f Paris in amounts to suit.

FOR jnARSEIIiLES,
Tot7CHiNO AT Cadiz, Gibrai-tak A Barceix)WA.
The foliowtnR steamers will leave New Vork direct

for C^dlz. Gibraltar. Barcelona and Marseilles, t

freight and passcnxers

:

Kates of Passagb—For Cadli and Gibraltar-
First cabin. 175 and i^90 ; for Barcelona and MareelUes
-Klrst cabin, teo and tlOO. Steenuie. (Xi.
Through bills of ludine Issued to Mediterranean

Ports, includiMK Harcciuna, Algeria. Tunis, Genoa,
l.etihom. Naples, Messina; also, for Trieste and (^o*
itantlnopte.
N. B.-No frelKht taken for Gibraltar.

LOUIS DE REBIAN, Acent,
No. ft RntvlliiE Rreeo.

Wire R o pe

.

STEEL AND CHARCOAL
*(^lSj [HON of BUperior qualltf

jVvt' \ suiUiblefor MINING ANV
f •XJ'^^A HOISTING PURPOSRS,

p\\ Inclined Planes, Tmnamlv
''^'*'" slon of Power, Ac Atoo^

h Gal vanized Charcoal and BB
2for i^btps' Ulffftntr. Stispeiv
jfslon BruUtt-s. i>errtck Gujrq,

/ Forry Hopes. Ac. A larRf^
stock conMuntljr on haaa
from which tmy dc^lroj
lengths are cut. K h 4 1
STBEL AM» IKON HOPK
fur Mtnltitf purposes nuuia*
fiirttinNl to finler.

JOHN W. .flASON A: CO,,
43 Broadway, New Vurk^
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Cotton.

Woodward & Stillman,
t

•'- MERCHANTS,

JFwt Bnildlngr, 16 & 1 8 Exckange Place

KEW VOHK.

tdOMXS MADB ON ACCaPTABLB SBCUttlTIBB.

0M* Advaneet Made on Corungnmtntt.

l AIT»NT ON TO OBDKBS FOB CONTttACTB

FOB FOTUBt OKLITKBY OF COTTON.

^OOtTON. ALL GBADKS, SUITABLK TO WANTS
or SPINKBRS,

,
t OmBKD ON TKBJI8 TO SCIT.

•'J.
H. PARKER,

-COMBIISSION HERCHABTT,

Ho. 140 PEAKIi STREET,

NBW YORK.

"^^OBSlariunents of Cotton, Naval Stores

and ottier Produce Solicited.

,t.

ZBCDTltS ORDBRS FOR THB PURCHASE
AHO SAIiB OF FDTURB CONTRACTS IN THB
COTTON AND PBODUCB BXCHANQES.

^ WABBBN BWBN, JB. John 11. KtriN.

Ewen Brothers,

COTTON BROKERS,
' ' Mas. 31 & 33 Broad Street,

, .nlictiS Jul '. NEW YORK.

^wyer, Wallace & Co.,
COMHISSION MERCHANTS,

No. 47 BROAD^nrAT.
literal adTanoes made on cotton consignments.

IBpMtaU attention given to orders for contracts for

B dellrrar of cotton in New York and LlverpooL

Edward H. Coates& Co.
8UCCBSSOB8 TO

CLAOHORN HSRRINQ & CO^

COTTON COMMISSION MERCHANTS,
Mo. 116 CHESTNUT STREET,

PHILADELPHIA.

WILMOBB. H.W.HANBHANN. CLBHaNa FISOHBB

Alohr, Hanemann& Co.

'j|M FEARIi ST. 186 GRATIEK 8T.

2 .
Kew YeA New Orleans, La.

L Attbntioii Giteh to THB EXEOmOK
t» ORDERS FOB FUTURE CONTRACTS.

'JE. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS,
No. 10 Old Slip, New York.

Jwilgon, Groee & Co., GalTegton, Texas.

Rountree & Co.,
COTTON COMMISSION MERCHANTS

No. 1 2 OLD SLIP,
Cor. Water Street, NEW ITORK,

And NORFOLK, VA.
^BT Special attention given to the eieoutton otOTten for the purchaae and tale of Cotton for fnturo
neUTery. utieral advancea made on conilgnmenta.

JOHN II. CLISBY Sl CO.,
COTTON BUYERS,

:i»ONTGUinKKY, ALA.
OHLT on OBOIBS, roB A COMHISSIOII

Cotton.

INMAN,SWANN&Co
COTTON MERCHANTS,

COTTON EXCHANGI' BUILDINa,

New York.

LOANS MADE ON

»>OlJTHER.^ SECURITIES.

GEO. STABER,
ALBERT KROHN, SpeeUU.

64 STONE STREET, NE^Y YORK.

COTTOIV
Strictly Brokerage and Commission.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 Sontb 'Vrilllam St., New York.
BXEODTB ORDERS FOR FUTURE DELIVERY

COTTON
at the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON BXCHANOES. Also orders for

COFFEE
at the NEW YORK COFFEE EXCHANQB.

COBBESPONBKNTS

:

Messrs. James Flnlay & Co., Liverpool, London and
Glasgow.
Messrs. Smith, Bdwards A: Co., Cotton Brokers,

Liverpool.
Messrs. Flnlay^ Mulr & Co., Calcutta and Bombay.
Messrs. Samuel H. Buck ik Co., New Orleans.

A. B. QWATHMXr. J. O. BL08S.

Gwathmey & Bloss,
COTTON ^^ERCHANTS,

No. 133 Beaffl Btre»t, New York.
Special attention giTen to the execution of orders

for the purchase and sale of contracts for future
delivery tn New York and Liverpool.

Geo. Brennecke & Co.,
COTTON BROKERS,

No. 110 Pearl Street, New York.

FnrUBB CONTKAOTS A SPBCIALTT.

HBNRT H. WABS. QILI.1AT SCHBOXDB*

Ware & Schroeder,

COTTON COMMISSION MERCHANTS

111 Pearl Street, New York.

Special attention paid to the ezecntton of orden
(or the purchase or sale of contracts for future de-

livery of cotton. Liberal advances made on coo-

ilgnments.

B.F.BABCOCK&cd
COMMISSION MERCHANTS,

IT Water Street, LIVERPOOL,
Receive consignments or C Jtton and other Produce«nd execute orders at the Bxchanges m LlverpoS

Bepresented In New York at the office of
"'i"^'-

BABCOCK BKOTHKR8 * CO.,
80 Wall Btkmt.

James F.Wenman& Col^
COTTON BROKKRb,

No. 146 Pearl Street, near uraU, N. V.
Estebllshed (In Tontine Building) 1840.

Dennis Perkins & Co.
COTTON BROKERS,

11» Pearl street. New York.

I
January 20, 1888.

miscellaneous.

Waller T. Batch. Btnry P. Batch.
Nathn W. T. Baleh. Arthur Jf. Batch.

W. T. Hatch & Sons,
BANKERS.

14 NASSAU STREET, NEW YORK.
BBANCH Orrics

j
.13*

^h''aVel''s'J'.Te^?i.^«
Personal attention given at the EXCHANOfci

the purchase and sale of STOCKS and BONDS for
cash or on marifln.
DEPOSITS RBCElVED—snbJeot to check at sight

—with interest upon balances.
Special attention paid to INVESTMENTS aa«

accounts of COUNTRY BANKERS.

HOME
Insurance Company

OP NEW YORK,
OFFICE, 119 BROADWAY.

Filty-Nlnth Semi-annnal Statement,
SHOWING THE

CONDITION OF THE COMPANY ON THB FIRSTDAY OF JANUARY, 1883.

CASH CAPITAL $3,000,000 00
Reserve for Unearned Premiums 2,116,832 00
Reserve for Unpaid Losses and
Claims 317,.596 01

NetSurpluB 1,774,061 06

Casli Assets $7,208,489 07
SdninARY OF ASSETS.

Held In the United States available for the PAY-MENT of LOSSES by FlHE and for the protection
of Policy Holders of FIRE INSURANCE

:

Cash In banks <il78,483 33
Bonds and mortgages, being first Hen on
real estate ' worth $2.786,800) 1,172,737 44

United States stocks (market value) 4,308,710 00
Bank & IIU. stocks & bds.i market value) 847,887 50
State and municipal b'ds.tmarket value) 20,000 00
Loans on stocks, payable on demand
(market value of collat'ls, f887,278 24) 491,375 00

Interest due on Janmiry 1, 1883 42,395 10
Premiums uncoll'ct'd 4 In h'nds of agts. 103,136 44
Real estate 43,784 27

Total 17,208,489 07

CHAS. J. MARTIN, President.
J. H. WASHRITRN, Secretary.

A DIVIDEND of FIVE PER CICNT has been de
clared, payable on demand.
NEW YORK, January 9, 1883.

' /t.TNA
Insurance Company

OF HARTFORD.
Assets January 1, 1883 $9,054,610 58
Liabilities tor unpaid losses

and re-insurance fund 1,861,428 46
Capital 4.000,000 00

NET SURPLUS $3,193,182 1*

No. 2 Coiirtlandt St., New York.
JTAS. A. ALEXANDER, Agent.

North British

& Mercantile Ins. Co
Oh

LONDON AND EDIt^Ulltiiin.

Dnltetl State:* Board uf .HanaKoiufni,

NSW rORK :

SOLON HUMPHRB YS, Ch'r'D,(B. D.Morgai, * -. u
DAVID DOWS, Esq. (David Dows .t CoO
B. P. PABBKI, Esq. (Dreiel, Morgan aCo.i
Hon. S. B. CHITTKNDBN.
KZRA WHITE, Ks«.
J. J. ASTOB, Esq.

CHAS. E. WHITE, SAM. P. »LAt;JHi>,
MA.NAiiEIiS.

Omce 54 WtlUam St., .New York.

K^ommerctal

Union Ins.C

a

tor LOSDOKt,

ALFRED PELL,
JUtident Uanagtr,

37& ?(? IVa// Street,


