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Financial.

AMERICAN
Bank Note Company,

14!t BROADWAY, NEW YORK.
BrSINBSS KOUNDKD 1795.

IneorporatMl under Lawt o/ State of Hew Turk, 1868.
Keuuoanizeu 1879.

BNOBAVEBS and PBINT1K8 OT
Boima. posTAOE j.nd RsreA'UB stamps,
LEGAL TByOEIC * NATIONAL BANK NOTES
f the ONnED STATES and /or many Ftreitn

OovemvunU,
K.VGRAVINQ AND PRINTING

OF BANK NOTES. STATE A^D JtAlLROAD
BONDS. SBARE CERTIFICATES. BILLS 01
MXCBANOB, DRAFTS, CHECKS, STAMPS. Ac.

IN THE FINEST AND MOST ARTISTIC STYLE
FROM HTEEL PLATES,

With special safeffuurda to prevent CounterfeUlmg
or Alttrations. Spectul papers manufactured eJtdu-
iTely fur use uf the Company.

Safety Tints. Safety Papers.

Work Execated In Flreproot BulldinKa.

RAILWAY PRINTING A SPECIALTY

Rallwar Tickets of ImproTed Styles,

WilhorwUlimtt Color; atid Ticket* of ail KintU
TKU3TBBS:

A. G. Qoolall, President, Jos. W. Drezel,
Jftmes MacdonouKh, Vtce- Prest.,

A. D. Shepard, Vice-President,

Financial.

DIAMONDS.
Alfred H. Smith & Co.,

182 Broadvray, Gor. Jobn St.,

IMPORTERS OF

Diamonds, Fine Rabies, Sappliires,

and other Precious Stones,

EXCLVSIVJBLY.

LONDON. 33 HUL.BORN VIADVCT.

IiBWIS H. TAYLOB, JB. UNDLEr HAIMIS

L. H. Taylor & Co.,
[BANKERS AND BROKERS,

No. 140 SoutU Thlril Street,

PHILADELPHIA.
Deposits received subject to check at sight, and

interest allowed on daily balances.
Stocks, Bond!*, \-c., boUKbt and sold on commission in

PliUadelphia and other cities

Particular attention Kivento Inlformation regarding
Investment Securities.

Forelini Excliange.

, T. H. Porter,
P. C. I-iounsbury.

Wm. Main'SmMlie, Vice-I'rest., Chris. Meyer,
J. T. iioberttfon. Vice-President, A. V. Stout,

G. H. dtayner, Treasurer, a. U. Oanlorth,
Tl.eo. U. Kreeiand, Secretary.

Banque

Centrale Anversoise,
AWTIVERP.

Paid-Up Capital, -~79,000,000 Francs.

BOARD OF DIRECTORS
Felix Qrisar. President. __
Alfhed Maquinay (Urair* Maqulnay), Vice-Praa
J. B. VuN HEK Becke ( Von der uecke * MarstlT)-
Otto ountueh (Corneille-David).
BMILE i>& Uuttal.
AI>. Kkank (Frank. Model A Cleul

Aug. Notteuuhm (Nottebohm Freres).
Fk. L)uan[8 (Michieis Loos).
Job. Ua.v Fluk.'ua.nn, Jr. (Job. Dan. Fuhrioanii.)
Locis WEBER(l£d. Weber A v.ie.)

iVi.ia HADTEN8THA ucu (C. Schmid A Cle.)

TRANSACTS A
GENERAL BANKING BUSINESS.
Asa p. Potter, Prest. J. J. KODT, Caililer.

Maverick National Bank,
BOSTON,

CAPITAL, $400,000
»L-HPL(I8, 400,000
Accounts of Banks and Bankers sollolted.

Collections made upon favorable terms.

GoTernment Bonds bcoKbt and sold.

TUK

Anglo-Californian Bank
(LIMIT BD).

LONDON, Head Office, S Angel Uenrt.

SAN FRANOI^€0 Office, 422 California 81.

IVBUr YORK Agents, J. <fe W. Selieman A Oo.

BOSTON Ckirrespond'ts, Maesacbttsetts N. B'k.

Anthorlzed Capital, • - $6,000,000.
Paid up and Reserve, • 1,700,000.

Transact a xeneral banking business. Issue Com.

merclal credits and Bills of BxctaanKe, available in

all parts of the world. Collections and orders ;or

Bonds. Stocks, etc.. executed upon the most favor*

able terms. FRBD'K F. LOW, ! ManagersIGNATZ SlTKINAABT,!"""***"
P. N. LILIB.NTHAL.. Cashier.

Aug. T. Post, Banker,
35 NASiSAV STREET,

BUYS AND SSLLS

Mate, City and County Socuritie*.

rORRKSPONDlCNCB SOl.lCITKn.

Miller, Francis & Co.,

BANKERS AND BBOKEBS,

35 WALL STREET, NEW YORK.

CHA».A.Mir.t.»ll. JAS.PRANCIfl. BOWIM J.HAKKS

KRNEST GKOE8BECK, UBA.ST B. SCBUT
Members N. Y. Stock ExohaoRe

Groesbeck & Schley,

No.

BROKERS,
•.26 BROAD STREET. NEW YORK.

Howard Lai-slbt,
d. 8. willard,

UembersN. Y. Stook Exob.

Henbt Bowebs, Jr.

Drexel, Morgan & Co.,
WALL STREET,

CORNER OF BKOAD, NEW YORK.

Drexel, Harjes & Co

31 Boulevard Hsnssmann

PARIS.

STOCK. BROKER.
Lansdale Boardman,

NEW YORK, 80 BROADWAY * 6 NEW ^T.,
Opposite Stock l£xchaoge

TROY, N. Y., I4 * 15 HALL BUILUIN8.
Private Wire to Troy.

HitmirttlwKTarrH*';^ i^-' """g'T latereat paiJ on l?wli»i'<^s

Howard Lapsley & Co.
BANKERS AND BROKERS,

No. 5 WALL STKBKT,
New York.

Drexel & Co.,

No. 84 South Third Street

PHILADELPHIA._
DOMESTIC AND FOREION BANKERS.
Deposlu received subject to Draft. SecnrltlM

bougiit and sold on Con'mis-lon. Interest allowed
on Deposits, toreign Kxchanife. Conimerciitl Cred-
its, cable Transfers, i IrcuJar Letters for Travel-
ers, available in all parts uf the wuri.!.

ATTORNEYS AND AOKNTg OF
IHeura J. S. mOHGAN & CO.,

No. 22 OLD BROAD STREET, LONDON,

Brown Brothers & Co.,
No. 69 HVALL ST., N. Y.,

BtTT AND BELL

B1L.L.8 OF EXCHANGE
ON GREAT BRITAIN AND IRKI.AND. FRANOl,
OKRMANY, BKl.OIUM, 8W1TZEKLANI), NOB-
WAY. DENMARK, feWKUKN AMJ HOLLAND.

Issue Commercial and Trareiers' Credits

IN alERLINO,
AVAILABLE IN ANY PART OF TUB WORLD.
And in Francs, in MartWilque and Guadaloupe.

.TIAKE TELEGRAPHIC IRANSFEHS
OF RIONEY

BETWEEN TBIS AND OTHER COrNTBlBS.
.UAKK COLLECTION- OF DRAFTS drawn

abroad on aii ouints in the United states and
Canada, and of Drafts drawn in the

United States on Foreign Countries.

J.
& W.Seligman&Co.,

BANKERS,
No. S8 BROAD STREET,

New York.

Issne Letters of Credit for TraTclers,

Payable In any part of Enrope, Asia, Africa, Ana-

tralla and America.

Draw BlUs of .
Exchange and make TeleRiaphlo

Transfers of Money on Europe and CalUomla.

Hatch & Foote,
BANKERS, No. 12 WALL STREET,

BUY ASB SELL

GOyEBNMKNT BONDS, STOCKS AND lUSCKL-
LANEOUa SBCU&ITIKS.

John Munroe & Co.,
No. 8 Wrall Street, New York,

No. 4 Poet Oflce Square, BoatOB.

CBBQDB8 AND CABLE TRANSFERS ON

niJNROE 4c CO., PARIS.
STERLING CHEQUES AND BILLS AT SIXTY

DAYS' SIGHT ON

ALEXANDERS dc CO., LONDON.

OiaopijtE WoTja A'O' r.aawTs >"« Ta.Twtjaa,

JOHN 8. KEinrEDT. J. Kenhxot Tod.

T. S. Kennedy & Co.,
No. 63 WILLIAM STREET.

DOMESTIC AND FOREIGN BANKERS,
DRAW BILLS ON LOSDOX.

BOY BILLS OF EXCHANGE.
ACT AS AGENTS FOR BANKS. BANKERS ANDAV,A ivo .» HAILKOAD COMPANIES.
Issue Commercial Credits and Foreign and Domaatle

Travelers letters of Credit in Pounds
Sterling and Dollars.

BUY AND SELL l.NVKSTMK.NT SECURITIES

Collect Dividends, Coupons and Foreign and Inland
Drafta.

LONDON CORRESPONDENTS:
a. lULTUiLB, ETANS a C04 a i
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Ferelcn Excliaui;e-

August Belmont ic Co.,

B A N KBR S.

No*. 19 Sc ai NaM«n Street,

IMU Traveler.' Credit.. aTallable In all parUof the

world, thromili th*

ME!!l8K8. DE ROTHSCHILD
and their oorreepondent..

Al»o Commercial Credit, and Tranafer. of Money

OB CallfornU, Knrope and UaTana.

Fnrclffn Exelianse.

J. H. «OADB¥ & B. E. WALKEK,
JOINT AGENTS

Canadian Bank of Commerce,
IB EXCHANGE PLACE,

BUYANB 8KIJ- STEKI-ING EXCHANGE,CABLEBU«A""= TRAN8KKK9, ETC.

IBSCK COMMERCIAL. CREDITS, AVAILABLEIBBUJi j^"»^ PARTS OK THE WORLD

Foreign Bankers.

Canadian Bankers.

J.
& J.

Stuart & Co.,
83 NASSAC STRBKX,

BILLS OF EXCHANOE ON
nilTH, PA YNB ac siniTH's,

BANKERS. LONDON;
nANCHESXKR * COCNTlf BANK,

" LIMITED ;"

MAKCHBSTER, PAYABLE OT LONDON

;

DI.8TER BANKING COmi»ANY,
BELrABT. IRELAND

AWI> ON THB

NATIONAI. BANK OF SCOTLAND,
KDINBDKG, AND BKANCEIE8;

»WO.

CABLE TRANSFERSAND LETTERS OFCREDIT

Paton & Co.,;;jesup,

BANKERS,
52 iruilam Street, New York.

Accounts and Agency of Banks, Corporations,

Arms and Individuals received upon favorable terms.

Dividends and Interest collected and remitted.

Act as agents for corporations In paying coupon,

and dividends; also as transfer agents.

Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.

Sterling Exchange and Cable Transfers bought

and sold.

BILLS ON THE UNION BANK OF LONDON.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.

FOREIGN BA.^KERS.

CABLE TRANSFERS, BILLfi OF EXCHANGE
AND

COMMEBCIAL AND TRAVEUEBS' CKEDITB.

CORRESPONDENTS :

BARING BROTHERS Sc CO., LoBdon.

PERIER FREREH & CO.. Paris.

MENDELSSOHN &. CO., Berlin.

NEW YORK

:

WlI-LIAM IlEATn,
CBJkS. E. guLNCET.

LONDON: PARIS:
W.RnSSELI.WlSE. T.E.DATIS.

William Heath & Co.
(Established 1861.)

BANKERS AND BROKERS,

80 BROADlVAir, NEW YORK.
Member, of New York Stock Exchange.

FOREIGN EXCHANGE. CABLE TRANSFERS.

No.

Nederlandsch Indischc

Handelsbank,
AMSTERDAM, H O I. I. A N » .

Established in 1863.

Pald-Cp Capital, 12,000,000 Gnllden^ ($^,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agenole. ii, Batavla. Soerabaya and Samarang

Corre.pondents In Padang.

I..ue commercial credit., make advances on shir

mente of staple merchandlee. and transact oth«t

business of a financial character In connection wlt^

the trade with the Dutch Bast Indie*.

BI.AKE BROTHERS & CO.,

Agents roK Nobth America,

18 WALL STREET, NEW YORK.
VK STATE STREET, BOSTON'

The City Bank,
(LIMITED.)

LONDON, ENGLAND.
Anlhorlzed Cnpltnl, *5',Sff2'Sn2SubHcHbcd Cnpitai S.gOO.OI O
Paid-Up Capital, ....-• MOU,UUU

Reaerve Fond, £330,000.

HEAD OFFICE, THREADNEEDLE ST.

BRANCHES:
Bond Street, London, | Tottenham CooJt Boad
LudgateUI.I, London, I I/indon.
Knightsbridge. London. 1 Paddmaton, Ixjndon.
Uolborn, XA>ndon, Aldgate, London.

I Old Street, London.

The bank, while conducting the general bu.lne.s
of London Bunkers, gives 8peci;(I attention to the
agency of Foreign and Colonial Banks.

A. G. KENNEDY. Manager.

A. a asa OF THE

Bank
or

British North America,
No. £2 TTALI. STREET.

Buy and mU Sterling Exchange and Cable Trans-

fers. Issue demand drafts in Scotland and Ireland,

also on Canada. British Columbia. Portland. Oregon

San JYanclsco and Chicago.

Bills collected and other banking buslnes. trans-

acted. D. A. McTAVISH, ( AienUW. LAW80N, (
•*«•'"•

William Heath & Co.,
10 Throsinorton Ave., London, Eng.
Draw Bills of Rxchantce and transact a general

fltiHnclal commission business. Particular attention
fflTen to American Securities.

William Heath & Co.,
No. 19 Rue Scribe, Parts.

Order, elicited for I.ondon and American market,
tor Investment or on margin. Hallway, State and City
Loan, negotiated.

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) f^'i^lSS.
RESERVE FUND 2350.900

HEAD OFFICE. HONG KONa.
The Corporation grant Drafts, Issue letter, o/

Credit for use of Travelers, and negotiate or colleci

Bills payableat Bombay. Calcutta. Singapore, Saigon
ManilH. Ii.)nK Kong. Foochow. Amoy. NIngpo
Shanghai. Hankow, Yokohama, Hiogo. San Francis
CO and London.

A. M. TOWN8END, Agent, 47 William ft.

Merchants Bank
OF CANADA.

Capital, - - - $5,700,000 Paid Up.

Pre.ldent. SIR HUGH ALLEN.
Vice-President. KOBBRT ANDERSON. Bmi

HEAD OFFICE, MONTREAL.
GEORGE HAGUE. General Manager.
J. U. PLUMMER. Asslsumt General Manager.

BANKERS:
LONDON, KNG.—The Clydesdale Bank (Limited.)
NEW YORK— 1 he Bank of New York. N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues Credits available In
all parts of the world, makes collectioas in Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Oemund Drafts
Issued payable In Scotland and Ireland, and every
description of foreign banking business undertaken

Nevr York Agency, 48 Excliange Place.

I Agents.HENRY HAGUE,
JOHN B. HARRIS, JR..

Bank of Montreal.

CAPITAL, - -

SURPLUS, - -

$12,000,000, Gold.
95,500,000, Gold.

C. F. SMITHER8, President.

W.J. BUCHANAN, General Manager.

NEW YORK OFFICE,

Noa. 69 &. 61 TVALIi STREET.

[
Agent*.Walter Watson,

(

ALEX'R Lano,

Bank of Australasia,
(INCORPORATED 1835.)

No. 4 Tlireadneedle Ht., London, England.
PAID-UP CAPITAL, £1.200.000.

UNDIVIDED PR0KIT8 (lncli"'lng Guarantee and
Reserve Kunds) £453.114.

I.etter. of Credit and Drafts issued on the 101

branches of the Bank In the Colonies of Queensland
New south Wales. \' ctoria, South Australia. Tasma-
nia, and New ::ealand. Bills neKoti-'ted or sent to.

Collection. Teleifrnphlc transfers made. Depositf
received in London at interest for fixed period, oe
terms nhlch may be ascertained at the office.

PHIDIiAUX SELBY. SecreUry.

Buy and sell Sterling Exchange. Francs and Cable

Transfers; grant Commercial and Travelers' Credits,

available In any part of the world; Issue draft. on_

and make collections in. Chicago and throughout the

Dominion of Canada.

London Office, No. 9 Rlrcblu Lane.

Schulz & Ruckgaber,
BANKERS,

16 EXCHANGK. PLACE, NE\y YORK
CORKKSPONnkXTfl OF THE

International Rank of London
(Limited) London.

meMn. Jobn Bercnbere, GoMler ic Co.Hambure.
OoBiBMralalandTraTeleni'Credlt.. BlUsof Bxctaansa

Cable Tianifen.
'»*«J«nB»

Adolph Boissevain & Co.
BAN K.-E R S

A-VD

commssioN merchants,
AMSTERDAM, HOLLAND

N. Y. Correspondent.—Messrs. Blake Bros. A Co.

Gerhard & Hey,
R E Y A L..
OFFICES AT

LEIPSIC, BERLIN, ISOSCOW,
NIJNI-NOVGOROD, during the Fair

Commissioners & Forwarding Agents,

SHIP BROKERS.
Dnde.'take to cash Bills. Advances and Freight-

Amounts; execute all orders in the line of Banking.
Conimissi(;n and Forwarding Business on the most
moderate terms.
Ship-owners are requested to addreu veMel. botmd

for Reval unto the cure of

GERHARD & HET,
KEVAL, BUSSIA.

Imperial Bank ofCanada.
CAPITAL (paid np), - - -$1,300,000
RESERVE, $460,000
H. S. HOWLA.ND. Pres't. D. R. WILKIB. Cashier

HEAD OFFICE, TORONTO.
BRANCHES:

St. Catharines. Port Colbome, St. Thomas. IngersoU.
Welland, Fergus, Woodstock,Winnipeg. Man..

Brandon.

Dealers In American Currency & Sterling Exchange.

Agents In London : I
Agents In New York;

BOSANQUET, SALT&CO..
I

BANK Ot MOSTBEAL.
78 Lombard Street. I

69 Wall Street.

Promptest attention paid to collections payable In

any part of ». anada. . ^ .

Approved Canadian business paper discounted at

the Head Office on reasonable terms, and proceed,
remitted by draft on New York.

Gzowski & Buchan,
Bakkebs abd SmxK Bboebbs,

TORONTO CANADA.

Prompt attention given to Collection of Commer
oial Bills and Canadian Funds on all point. In Can*
da; American and Sterling Exchange. and Stocks
Bond., etc.. bought and sold. „ ^ „ „ .
Correspondents-Bank of New York, New York

and Alliance Kank. London.

New England Bankers.

Brewster, Basset & Co.,

BANKERS,
[No. 3S CONGRESS STREET,

BOSTOIW.
NEW YORK .AND
EXCHANGES.

MEMBERS OF THE
BOSTON STOCK

ALSO.

Dealers In mnnlclpal, State, Railroad
and United States Bond*.
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IVcw England Bankern.

Perkins, Dupee & Co.,

(Formerly CHAS. A. SWIBT & Co.),

BANKERS AND BROKERS,
No. 40 STATES STItEBT,

BOSTON, MASS.
Dealers In Municipal, State and Hattraad Bonda.

Bank of Deposit,
H t Devonshire •& 90 Water 8ta.,ror.opp.P,0.

B O S T ON .

Interegt on deposits sitbject to eherk.
Bonds and other investments bought and sold.
Correspondence invited.
Orders executed at Boston and New York Stock
Exchanges, of which we arc members.

F. A. Hawley & Co.,
BANKUBU-S.

Parker 8c Stackpole,
BANKERS,

No. 60 DEVONSHIEB STREET,

BOSTON.
JosHCA Wii.BOUR, Charles H. Sukldon, Jk.
BKNJAMIN a. jACKSOJf, WILLIAM BlNNKV, JH.

Wilbour, Jackson & Co.,
BANKEllS AND BUOKKUS,

52 WEYBOSSET STREET,
PROVIDEiyC£, R. I.

Dealers In Commercial Paper, Government and
other flrst-clasa Bonds and Securltioa and Foreign
IfixchanKO-
Private Telegraph Wire to New York and Boston.

C. E. Jackson & Co.,
MIDDtETOWN, CONN.,

Bu7 and sell Goveramcnt, State, Municipal and
Railroad Bonds and Stocks. Investments for Sav-

ings Banks a specialty. Correspondence solicited.

Pennsylvania Bankers.

Geo. B. Hill & Co.,
BROKERS,

PITTSBURG, PA.,
Buy and sell all classes of Western Pennsylvania

Securities. Correspondence solicited.

Jos. M. SHOC.MAKEIt. ROBEKT M. JAN'NEY.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BHOKBRS.

No. 131 SOUTH THIRD STREET,
PIIILADEI.PIIIA.

Dealers in all issues of United Rtytcs Bonds. Invest-
ment Securities a specialty. Correspondence Invited
Hiid full informatit>n upon financial subjects furnished.

E. W. Clark & Co.,
BANKERS,

No. 33 Soatb Third Street, Pbiladelphla.

DEALERS IN CAR TRUSTS AND OTHKR IN-
VESTMENT SECURITIES.

Btocks and Bonds buucht and sold on Commission

A. P. Turner & Co.,
BANKERS AND BROKERS,

No. 207 WALNUT PLACE,
PHII.ADEL,PBIA.

BaUimore Bankers.

John A .Hambleton& Co
BANKERS AND BROKERS,

No. 5 SOUTH STREET,
BALTIMORE.

Cotmeeted by Special ITin with yew Tor'n and FhUa-
delphia Correspondents.

Transact a General Banking Business.
Bay and Sell on Commission In this and other cities

a'J descriptions of Stocks, Bonds and Securities.

Special Attention given to Investments
Loans negotiated and advances mode on upivoved

collate nils.

Deposits received subject to chock at sight.

Collections on all points la U. S. and Canada.

Baltimore Bankcri.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
UAi/ninouE,

TRANSACT A GENERAL DOMESTIC AND
KOUEIGN BANKING BUSINESS.

J. W. MinnENDOHP, W. B. Olivkh, C. a. Ai.oskti,
MoniborB Uultlmoro Stock Eichango.

Middendorf,Oliver& Co.
HANKKHS and nilOKBR.'f,

S, ir. Corner German Ac South Sts.,
P.O. Boi «27. BALTIMORE, Md.
Special attention (riven to the neRotlatlon of For-

elKn Bills of Exchange, Collateral I^oans and Com-
mercial Paper.
INDICATORS AND TBLKPHONK IN OFFICE.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTiniOBE.
INVESTMENT and VIRGINIA 8ECURITIR8 a

specialty.
I'liirospondonce solicited and Information fur-

nished.
N. Y. Correspondents—McKIm Brothers & Co.

Soutlicrn Bankers.

THE CITY B.\NK OF HOUSTON,
CAPITA!,, $500,000,

Houston, Texas.
We plvo special attention to colloctlons on all

accessible points.
DniKCTons.— Bonjiimin A. Botts, Pros't: P. A.Rlce,

C. ('. Baldwin, W. B. Botts, Rob't Brewster. S. K

.

Mcllhcnny, B. K. Weenia.
B. F. WEEMS, Cashier. BBNJ. A. BOTTS.Pres't.

TnoS, P. MILLKU. H. 1). WILLIAMS. J.VO. W. HILLEIt.
CHA.S. U. MILLKII.

Thos. P. Miller & Co.,
BANKERS,

mOBILE, AliABAinA.
Special attention paid to collections, with prompt

remittances at current rates of exchange on day of
payment.
Correspondenta.—National Bank of State of New

York. New York; Louisiana National Bank, New
Orleans ; Bank of Liverpool, Liverpool.

K. B. BURllUSS, Pros't. A. K. Walkeu, Cashier

First National Bank,
WILMINGTON, N. C.

Collections made on alt parts of the United States.

WM.C.COUBTNKT,PreS. EKNBSTH. PBIIfGLB.Cash

BAKK OF CUARLESTOX,
NATIONAL BANKING ASSOCIATION,

CUAKLESTON, 8. C.
SPBCIAL ATTKNTION given to COLLKCnONSL

R. II. MAURY &, CO.,
STOCK BROKERS,

RICHMOND, VIRGINIA,
Buy and sell Government, State. Municipal and

Baliread Bonds and Stocks, Ac. Virfilnia State Tux-
Recsivable Coupons bought and sold. All order*
promptly attended to.

New York Correspondent. VERMILTE & CO.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Southern points on best
terms ; prompt returns.

JOHN P. BRANCH, President.
John F. Glbxn, Cash. FuEU. R. Scott, Vloe-Pres't.

THOinAS BRABiCH & CO.,
BANKERS AND COMMISSION MERCHANTS,

RICHMOND, VIRGINIA.
Virginia Bonds funded under the Funding Act

passed by the last I.OKisIat ure, for H per cent comm is-

sion. New North Carolina per cent bonds, secured
by lien on the State's stock In the North Carolina
Itullroad, for sale.

IVestcrn Bankers.

P. F. Keleher & Co.,
305 OLIVE STREET, ST. LOUIS, «'>

First-class Western Investment Securities for salt
St. Louis City and States of Missouri, Kansas, Texas
Arkansjts and Colorado Bonds a specialty. Full In-
formation given in reference to same on application.
Coupons and Dividends collected.

C. F. PENZEL, ( STATE BANK, [C.T. WALK«B
President. (Incorporated ISTS.) Cashier.

German Bank,
LITTLE ROlK, ARK.

CAPITAL (Pnld-ln) SrS.O.O
SURPLUS, aa.oo.
Prompt attention given to all business In our lin*
N. Y.CORKkspo.VDKNTS—Diwneil, Lawsou d Co.

ind the Metropolitan National Bonk.

Weatem en.

Mortgages on Farms
AND

Kansas City Real Estate,
NETTING SEVEN PER CENT

Semi-Annual Interest to Investors.

We negotiate Ixmna on Improved and produeilva
fannaln tbe beet portions of Konnaa and Mlaoourl,
worth from threa to are tlnwi tba aaoaat loaiMd.
Acknowledged to b* tlM nuMt 8ArK ud rttonT-

A BLK form of Inreotlng money known.
In an expcrlenoe of many rean and loAnliiff two

million dollars, not one dollar lost.
We oMume tbe responsibility of MAKINO ONLT

SAKE LOA.SS; of oillocting t(ii> Interest and prln-
clpalandremtttlntftoinvnst'ir-' >-!"-' '.«-. • FUiS,
and In ease of any imublu cr -utfl
collections, A(;|{KKlN<i 'i'

'

KJET
PHNSE and HlllKM) INVl^ ; oaS.
TITLES (lUAKANTKF.I). Al.l, H .SLiS I'ilOMPT-
LY IM.ACKI). Write for clrculurand foil portlonhirs,
staling amount you would wlsii to Inveet on satUfao-
tory orldeuce as to securities, titles. Ae. Address,

H. P. HOROAN,
QESERAL AOENT FOR .V«W EKOLAITD

No, 3 Cnntom Honne Street,

PROVIDENCE, B. I.,

UR
JARVIS, COIVKLIIV A. CO.,

LOAN BROKERS.

KANSAS CITY, nilSSOURI.

Sam'l A. Gaylord,
ST. LOUIS,

DEALER IN TVESTEBN SECURITIES
Defaulted County, Township and City Bondi of

Missouri, Kansas and IlllnoU bought at best ratee

Inveatment Seonrltles tor sale. Correepondence

•ollclted.

Thos. M. Tdounton. W¥. W. thor.ston. Caen

W. F. THORNTON A. SO.\,
(Established 18S0J

BANKERS AND BROKERS,
8HELBYV1LLE, ILLINOI8.

Colleotlons made in Shelby and adjoining Coantiee
and Proceeds remitted on i>ay of I^ayment.
RRrSRENCKS—National Bunk of Commeree.New

Tork. Union National Bank, Cincinnati. Third
National Bank, St. Louis. Tniders' Bank, Chloogo.
Indiana Banking Company, Indtanapolls.

THE WE.STERN

Farm Mortgage Co.,
LAAVRENCE, KANSAS,

Offers to investors the t)est securities in the market.
FIRST MORTGAGE LOANS UPON IMPROVED
FARMS. Interest and principal paid on day of ma-
turity in New York. Funds promptly placed. Large
experience. No losses. Send for circular, referencee
and wijnpio forms. F. M. I'KRKINS. Pre.<ild«nt; J. T.
WAKNK, Vlco-Prest.; I,. II. IMCllKI.NS. Secretory!
CHAS. W. OILI.KTT. Treaa. N. K. llAltT Auditor.

i'^nanctal.

SniEUIAN S.JEWgTT.Pres. JOSIAH JcwsTT.V-Pre*
William C. Cobnwell. Cuhler.

Bank of Buffalo,
CAPITAL, 8300.000.

BUFFALO. N- Y.

This bank has luperior facilities for raaklnir ooN
lections on all accessible points in the United
States, Canada and Europe- Liberal terras extended
to accounts of b.inkers and merchants.
COUHKSPONDENT8.—New York, National Shoe &

Leather Bank; London, Union Bank of XA)Ddoa.

Barker & Tinker,
BANKERS AND BROKERS,

N*. 2 EXCHANGE COURT,
Now York.

FORDYCE D. BARKER, UENBT C TtNKIB.
Member N. Y. Stock Ezch.

C. W. SCKAinON. H. H. BUNNELU
Member N. Y. Stuck Kroh«ng»,

Bunnell & Scranton,
BANKERS AND BROKERS,

No. C4 BROADWAY, NEIV Y^ORK,
AND

816 A 218 CHAPEL ST.. NEW HAVEN.
Bonds and Stocks bought and sold on Commission.

Particular attention paid to Investment Securities.

Henry Bros. & Warfield,
BROKERS IN

STOCKS AND BONOS, CNLISTKD SB>
CUBITIEli AND .MINING STOCKS,

52 BROADWAY.
OODQLAS HINKY. CHARLES SITOK Hl-VBT.

Member N.Y. Stock Ux. yo'.iber N.T. Mln. Stock Ks-
DA^'IKL tfARIIKLD.
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Financial.

Caldwell, Hay & Washbubk
BANKERS & BROKERS.

UNITED BANK BDIIiDINGt
Brondvrnr nod Wnll St.

Tnnsaot a general Banking Business, Includlni! the

Purchase and Sale of all Securities dealt In at the

Mew rork Stock Exchange.

Interest allowed on deposits subject to sUiht draft

Chas. B. CAI.DWBLI, late West * Caldwell.

sHls C. IIAY. Member N. V. Slock Kxchange.
Laksinq C. WA8UUUUH. lata Whlttlngham i

Washburn. —

—

Colbron, Day & Field,

BANKERS AND BROKERS.

No. 11 New Street, 130 La Snlle Street,

KKW TOKK. CHICAGO.

Stocks and bonds bought and sold for cash or

on margin.

Interest allowed on deposits, subject to eheok at

sight.

Geo. K. Sistare's Sons,

IT NASSAU ST., NEW YORK,
DEALERS IN

FIRST-CLASS INVESTMENTS.
Buy and Sell on Commission, for cash or on mar-

jtln, all securities dealt in at the New York Stock

Szchauge.
Interest allowed on daily balances.

All deposits subject to check at sight.

Particular attention to orders, by mail or tele

Kraph. ^_^^^^

Taintor & Holt,
BANKERS,

Ko. 10 WALL STREET, NEW YORK.
TRANSACT a OENEHAL BANKING business.

DEPOSITS received and INTEllEST allowed on

balances.

Buy and sell 00VBRN31ENT, MUNICIPAL and
KAILROAB Bonds.
Private telegraph wires to Providence and Boston

G. B. TAINTOH. GEO. 11. HOLT

Fred. H. Smith,
STOCK A]!tfD BOND BROKER,

20 BROAD STREET. NEW YORK.

Bailroad Securities a Specialty.

Intimate knowledge of all for past fifteen years.
Information cliccrfulij given. Investors or dealers
wishing to buy or sell are Invited to communicate.
All stocks deuit in at New York St6ck Kxcliimge cur-
ried on margins.

To Investors.
BROOKLYN AND NETiT YORK

SECURITIES.
FRAIVK B. BEERS,
16 Court St, 81 Pine St.,

BROOKLTN. NEW YORK.

CITY BONDS,
GAS STOCKS,

RAILROAD
STOCKS

H. L. Grant,
No. 146 BROADWAY

NEW YORK.

CITY RAILROAD STOCKS & BON0S
BOUGHT AND SOLD.

Bee quotations of City Railroads In this paper.

R. A. Lancaster & Co.,
BANKERS AND BK0KBR8,

«f6 BROADWAY, NEW YORK,
„. DIALERS IN
vlnt-CIass luventmcnt Securities.

OOVKKNMENT BONUS, STATE, CITY, COUNTYBAILROAD I, MISCELLANEOUS SKcfjaiTIKS
Bought and Sold on Commlssioa.

LOANS NKGOTIATBD.
^•^''*'-

INTKKK8T ALLOWED ON DEPOSITS.

C. H. Bachem,
(LATE LIMBERT & CO.),BANKER AND BROKER.

19 A 21 NASSAU ST., NEW YORK.
Member of New York Stodt Exchange

.«J'*ii.'''L''
*'"' '"'"''' bought and sold on commission

-for carfi orpn approved margin. Collections made iSUnited States and Europe. ^^ SJIiaB -S™'!s^

Financial.

Vys

TH08 A.VySB. TDOS. A VTSB, JH. C. C. BBOUN
W. K. D. Vysk, HvmbtT S. X. Slocit Exchnngt.

se, Sons & Broun,
RANKERS AND BROKERS,

No. 3 WALL, 8TKEET, NEW YORK
Stoclis. Bonds and Government Securities bought

and sold on commission. Interest ulloweu on de-

posita subject to checK ut sight ^

Stewart Brown's Sons.
WM. HARMAN BROWS. DAVISOX BRO\TN.
GEO. AlexANDKR Brown, Memb. N. ^ . Ktook Exch

No. 38 PINE STREET,
NEW YORK.

GoTernment Securities, Stocks* Bonds
BOUGHT AND SOLD ON COMMISSION.

CaJ Co.BANKERS,
No. 18 WTAlil. STREET,

New York,
Transact a General Banking Business, Including

tlie purchase and sale of STOCKS and BONDS for
cjish or on margin.

Bny and Sell Investment Sccnritles.
p. O. BOX 2,647.

A.M. Kidder. Wayland Trask. H.J.Morsk.
W. C. Hill.

l3oodi|,

^ Co.
B A N It E R S .

5S Broadway, cor. ExcUaugo Place, N. Y
Branch Omcc, I'iS I.a Salle St., Cliicago.

TRANSACT A GENERAL BANKING BUSINESS,
INCLUDING Till; I'UKCHASE AND SALE OF
STOCKS AND BONDS i'llll CASH OH ON MAR-
GIN. BUY AND SEl.l, INVESTMENT SECUIlt-
TIES. INTEREST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D. A. BOODY, C. W. MCLrLLAN, JB.

RSCBEX LELANll.

25 fme §t. - l^euu^ORK'

Purchase and sell on Commission GOVERNMENT
a:ia RAILROAD BONDS and STOCKS, and all

classes of Securities dealt in at the NEW YORK
STOCK EXCHANGE, or all reputable Securities

bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated, interest

paid on DEPOSITS, subject to check.

ZNSIOVI,

'BANKERS"
8T0CK EXCHANGK BKOKKllS Jincl dealers in
HigU-Grade Investment Railroad and Municipal

BO]VX>S,
Netting 5 to per cent. Also 7 and 8 per cent Town-

ship and School Bonds of Western States.

Invoatment Circular for Jan. mailed on appiicatian.

mills BuIldlng,'%ValI&: Broad St8.,N,Y.
B. H. Dexslow, Member N. Y. Stock Bxchanse.
D. A. Basxon. h. h. Herts. S. H. Nichols.

p. O. BOX 1589.

BANKERS,
UNITED BANK B U I li D I N G ,

Wall Street, Corner Broadway.
STOCKS, SOXDS a COMMERCIAL PAPER.
Stocks and bonds bought and sold on commission at

New York Stock Exchange. Advances made on busi-
ness paper and other securities.

W.M. D. HATCH,
Member N. Y. Stoclt Bich.

Wu. B. KSNDALL.

No. 31 WALT. STREET,

BANKERS AND BROKERS,
Befer to Messrs, FiSE & Hatch.

Financial.

The Brooklyn Trust Co.
Cor. of Montague 4 Clinton sta., Brooklyn, N. Y.

This Company is anthorized by special charter to
act as receiver, tniBtee. guardian executor, or ad-
ministrator.
It can act as agent in the sale or management of

real estate, colTect interest or dividends, receive
egistry and transfer buoks, or make purchase and
ale of Government and otlier securities.
lleliKious and charitable institutions, and persona

unaccustomed to the transaction of business, will
Qnd this Company a safe and convenient depository
or money. CHAS. K. MARVIN, Vlce-Pres't,

TKUSTEKS:
Wm. B. Kendall, HonrySanKor, Alex. McCue,
John P. Kolfe, Chas. R. Marvin. A. A. Low.
K. v. Knowlton, Abm. B.Baylis, Henry K.Sheldon,
HjE.Plerrepont, Uan'lChauncey. John T.Martin.
Alex. M. White Tosiah O. Low, Edmund W.Corllea

Frederic Cromwell.
RIPLEV ROPES. President,

WM. B. BUNKKR. Becretary.
Hkxht N. Brup" Comptroller

Bankers' Safe Deposit Co
USITED BANK BUILDIxa,

Cor. Wall Street and Broadway.

s aIFe s
OF MOST APPROVED CONSTRUCTION FOR
Bankers, Brokers, Merchants, &c.

DEPOSIT YOIJR SECVRITIES
IN THB

State Safe Deposit Vault,
Cor. 'William St. &. Exchange Place,

Under the National Banlc of the State of New York.

BURGLAR AND FIRB PROOF.

Bonds of Stii-etj'sliip.
FIDELITY & CASUALTY CO*

OF NEW XORK.
Assets T400.000 OO
Capital invested In U. S. Bonds aoU.OOO Ott

On deposit with Insurance Department., 100,000 00
Ofiicials of Bunks. Ituilrouds and Transportation

Companies, Managers, t^ecretaries and Clerks of
Public Companies, Inetiiutions and Commercial
firms, can obtain security from this Companyj at
moderate charges.
ih6 bonds of this Company are accepted by tha

courts of the Stutu of New York,
Full Information as to details, rates, &c., can bo-

obtained ou applloiition to head othce, 17y Broad-
way, N. Y.
Wm. M. Richards. Prest. .Tohn M. Craxe, See'y.

H. BLACK and W. JiAitVEY Lke, Inspcctora.
DiitECTOKS—CeorKC T. llope,G. G. Williams, Geo*

8 . Coe, Charles Dennis, J. S. T. Slranahan, A. B.
Hull, A. 8. Barnes. 8. B. Chittenden, U. A. liurlbut.
W. G. Low, David Dows. J. D. Vermilye. Alex.
M itchell, Wm. M. Kicharda.

BoxxcLs of SiTx-etj^sliip
FOR OFFICERS AND EMPLOYEES IN

POSITIONS OF TUUST.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital tSOO.OOO
Cash Assets over 376,000
Deposit with Insurance Department 200,000

President

:

Managing Director

:

Sir. Alkx, t. galt. Ehwauu Rawlings.
NEW YORK OFFICE:

No. 178 BROA0WAV.
New Y'ork Dtrectorr.—Joseph W. Drexel, A. L..

Hopkins, H. Victor Newcorab, John Paton, Daniel
Torrance, Edw. F. Winslow, Erastus Wiman.

Transacts no other business.;

AMERICAN
FINANCE COMP'Y,

3 Jk r NASSAU ST., NEW YORK,
31 S. THIRD ST., PHILADELPHIA,
PORTLAND BLOCK, CHICAGO.

Capital Stock, - - • $1,000,000

SOUND INVKSTMB>:t BBCURITIES faralshed
to Corporate and PrivaTe Investors.

CAPITAL F0UNI9HED C«l PKOCURED for
£laiIroad Companies bavins lines under construc-
tion, and their Bonds purchased or negotiated.

FINANCIAL NEGOTIATIONS conducted for

Counties, Ta^ns and Cities, and for Kuiiroad Com-
panies and other CorporatiOHS.

WILL CONDUCT THE FINANCIAL BE-OR-
GANIZATION of Kailroad Com[>an<es and other

Corporations whose property la In the hands of

Receivers or Trustees.

WILL Bur AND SELL INVESTMENT SECUR-
ITIES on Commission.
WILL BUY OR SELL DEFAULTED BONDS or

convert them Into interest-paying Investments.

Circulars and other iuformation furnished on ap-

plication.

JOHN C. SHORT, President.

TTM. P. TTATSON, Scc'y and Treas.
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South Carolina Railroad
South Carolina Kit. Stack,

Do do Income Scrip,
Do do 2d mort. Scrip,

Cltr of ITIompkla (Touii.) Boudx,
St. Clair Co., Wo., Bonds,
inaaou T'nsklp, IHurlou Co., Mo., B'd«,

WANTKD BY

TOB£¥ A. KIRK,
4 BUOAD STRBET.

Prentiss & Staples,

No. II WALL STSEET, NETir YOUK,
AXD

908 nONTAGVE ST., BROOKLYN.

GAS STOCKS
AND

OAS SECURITIES,
Street Bailroad Stocks and Bonds,

AND ALL KIXD3 Of

BROOKI^TN SECURITIES
DEALT IN.

BBK GAS gUOTATlONS IN THIS PAPER.

Geo. n. Puentiss, Ct nua B. staples.
Member N. Y. Stock ExctaanKa.

No. 21 NA8SAU STREET,

DEALEIt Iff

CITY RAILWAY STOCKS.
QAS STOCKS.

Tclcgritpli aud Cable Stocks.

TRUST COS.' STOCKS.

Bank Stocks. Insurance Stocks.

'Albert E. HachfieWr
17 NASSAU STREET.

Bonds aud luTCStmcnt Securities

\r A N T H D:
Indianapolla & St. Louis Ists.

JoHot & Northern Indiana lats.

Cincinnati Hamilton & Dajtoa Bonds.

Central American Tran.'iit Stock.

Mexican (CorDcs) Bonds.

REED & HURLBUT,
58 WILLIAM STREET.

riRST-CLiASS

Investment Bonds.

For Salo-H.OOO Eighth Avenue RalIro;;cl Bonds.

J. P. WIXTRIXGIIAM.
GAS, INSURANCE, BANKSTOCKS,&C.

BKCDIUTIBS DOITGUT AT THE AUCTION SALIIS.

30 PISE STKSET, N. Y.
See advertUement in the Journal of Vommerce.

TO INVESTORS.
FOR SALE:

Statca Island Wharf Property,
Flfty-llvc('ltyl.ot3, 500ft. fronton New York Bay.

PrlvlioKo of doclilng out 000 to 1,000ft. Suitable for
warehouses and wbarfago for iai-go vosseia. Apply to

jr. m. GILLESPIE,
No. 4 HAKOVEK ST., NEW YOKK.

Member of N. Y. Produce and Maritime Exchanges.

E. S. Bailey,
T PINE STREET.

DEALINGS IN

INSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above securitlos ; or they
wtU be sold on commission, at seller'a optiou.

The New England
Mortgage Security Co.
OFFER FOIi SALE AT IMR AND

INTEREST
5 per cent 20-ycur Bonds, $1,000 each,

SECUUED BY FIRST MORTOAUBS ON
IMI'IlOVEl) KAUMS.

Qaarantoed, I'rincipal and Interest, by Its

CAPITAL STOCK OF «1,000,000.
Interest Coupons payable July land Jan. I.

Bonds regbilerca to order or payable to bearer at
option.

A pamphlet with full information will be seat on
application to tbo coinpiitiy's oitice.

43 miLK .STREET, BOSTON.
„ _ DIKKCTOKS.
HBNllV BALTONSTAI.l,. AUSTIN COIIBIN.
K. ELLKUTUN Phait, J. Baxtek lipnA.w,
1. U. Fahnswoutii, Oilman s. Moulto.v,

I'HARLES li. KI.IXT.
VICE-I'KBSIUKNTS.

TnOMAS WiaOLESWOIlTH, Oeo. C. KlCHAnoSON,
BLI8UA ATKINS. JOHN WEBSTEU,

Auos T, FiioTnixonAM.
CHAHI-K8 I,. FLINT, President.
J. F. V. BUEWSTEU, Trea»>arsr.

Metropolitan Trust Co.,
17 Nassau St., New YorU.

PAID UP CAPITAL, $1,000,000.
Deslttnatod as a Ii-kmI Unpoaltory by order of Su-

preme Court. Keceivo deijoslts of money on Interest,
act aa fiscal or trausfer uRont, or trustee for corpora-
tlouB and accept and execute any legal trusts frcm
persons or corporutions on aa lavoruble terms as
Other similar companies.

THOMAS lilLLnOUSB. Presidcr...
FREUEHIC I). TAl'PEN. Vlce-PresldCnl JWALTE It J. BRlTTIN. Secretary.

KSTAULIMUKU
1804.

Coleman Benedict & Co.
No. 21 BKOAD ST., NEW YOltK,

STOCKS ANI> BONDS,
MBMBBBS OF TKE N. Y STOCK EXCIIANOB
A strictly commission business oondueted In the

purchase at 'I sale of Stocks and Bonds ou UArgIn
or for Inve^' icent.
Complete !-'iii;^ncial Eeporl issued weekly to onr

oorresDOnde'its.

Walston H. Brown. Fred. A. Bbown.
Ueubeht p. BaoWN.

Walston H.Brown& Bros
BANKE}»S,

No. 20 Nasaaa Street, New York.

SPECIAL ATTENTION GIVEN TO TUB NEGO-
TIATION OF

RAILROAD SECURITIES.

flonnly, City tfc Town Honda of West.State*.
.VVlsconsIn Ceniral UK. (lid Land Grant Bonds

St. Joseph &, Western UK. Stock.
St. Joseph & Paciac KH. Bonds.
City of 81. Joseph Mo.. Old Bonds.
International Improvemont Co. Subscriptions*
Brooklyn Elevated Hit. Securities.
American Cable Co. Subscrlptloss.
Midland Uailroad of N. J. Soourltlefl.
Chicago Si Grand Trunk UK. Secuiitles.
South Carolina liH. Securities.
Grand Uaplds & liidbma KK. Stock.
Cincinnati Ulchmond .V Fort Wayne Stock.

Bou:;ht by W.U, K. IJTI.EY,
No al PINK 6 VUKKT. NBW YORK

fpiIE CHATHAM NATIONAL BANK,
1U8 BuoADWAY, New York, December 80,

1882.—The Board of Directors have this day de.

clared a Soml-Annual Dlyldond of FIVE PER
CE.NT from the earnings of the post six months
payable ad January. ISS,"!.

The transfer books will remain closed until the 2d
proximo. U. P. DOREMUS, Cashier.

(CONTINENTAL NATIONAL BANK
OF NBW YORK. Doc SOtll, 1882-FORTY-EIQHTlI

DIVIDBND-The Board of Directors have this day

declared a dividend of FIVE PER CENT, i)ayable

January 5th, I3S3. Transfer Books wlU bo closed

from 80th Inst, until after the annual election on the

9th proximo.
j.„EnEaiC TAYLOR.

Cashier.

MANHATTAN SAVINGS INSTITU-
TION, 644 AND MO BROADWAY. •

•

December 20, 1883.

SI.XTY-TUlRD SEMI-ANNUAL DIVIDEND.
Tho Trustees of this Institution have declared In-

terest on deposits (entitled thereto under tho by-

laws) at the rate of FOUR per cent per annum on

all sums remaining on deposit during the three or six

months ending December 31 Inst. Payable on and

after Sfonday, January 15.

EDWARD SCHEUi, President.

C. F. Alvohd, Secretary.

THE NATIONAL BANK OF THE
l«El>UliLlC. NEW YORK, Dec. PiWZ.-The an-

nual oluctlJii tor Directors of this bank w 111 ho lield at

tho banking house ou Tuesday, January U, 18S3, be-

tween the fiours of W M. 'g^jj P^Mjj,^aj,,
cashlor.

Financial.

]||£EBCANTILB NATIONAL BANK,
NEW YuiiK.DeeenborlS, Xtm.

DIVIUEND.-T'he Board of Dlreotonof thbi bank

bare this day dacUreU a dlrldend of TUUEX PBU
CENT, payable January 2, 1883.

The Tnuuter Books wlU be olOMd. on Uis SOth Unk
and reopened on 3d January.

WM. P. RT. JOUN, Cutaler.

'PHE nETBOPOLITAN NATIONAL
BANK, New YORK, December 89, 18M.-OIVI.

DEND.-The Directors of this Bank hare this day
declared a Seml-Annnal Dividend of FIVE (B) FEB
CENT, payable on and after Monday, Jan. 8, 1881
Transfer books will remain closed until tbo Otb

proi. QUO. J. MoUOUHKKY,
Cashier.

'^PHB BANK OP NBW TORK.-NEW
VoRK. Doc. 1», 1882.—The Bonril of Dlrerturs

have this day dechutxl a dividend of FOUR PKK
CE.VT, ftee from tax, payable on and after Jantury
2,1883.

Tho Transfer Books will be closed until JontnuT
4th, 188S.

H. 8. MA.SON.'Ciuihlor.

J^INTH NATIONAL BANK,
New Tobk, December l'.>. 18^3.

A Dividend of THREE AND ONE-HALF PER
CENT upon the capital stock of this Bank has been
declared, payable on or after January 2J. l>«i:).

The transfer books will be olosod from tbo 8Ui
Inst, to theM proximo.

H. B. NAZRO. roshler.

Thk Natio.val Paiik Bank op New York. I

NEW V<)!iK. Dec. lU. ISS2. j

'FHE BOARD OF DIRECTORS HAVE
this day declared a dividend of FOUR PBK

CENT from the earnings of tho past six months, pay-
able Jaimary 2, 1888.
She transfer books will reumln closed until the 4th

proximo. E.K.WKIUIIT, Cashier.

pHENIX NATIONAL BANK.
New York, December 23, iRg«.

The directors of this bank have this day declared a

dividend of TUREE (3) Por Cent, payable on and

after January 3. 1863. JOHN PARKER. Cashlor.

rPHIRD NATIONAL BANK OF THE
CITY OF NEW YORK, NEW YoKK, Doc, 80, 1882.—

A

Soml-Annual Dividend of THREE AND ONE
HALF PER CENT, free of tax, was this day do-

clared payable January 2, 1883.

O. L. UUTCniNGS, Cashier.1^ I

Wall Stiieet National Bank. ]

(.Mills Building). >

New York. Dooeiabcr 19. 1883. )

T)IVIDEND.—THE BOARD OF DI-
IlKCTTORS of this bank have this day declared a

dividend of TUREE PER CENT from tho eornUws
of the past six months, payable Januarys, 1 883.

Transfer books will close from from tho 20th Inst,
until January », I8s8.

J. P. DICKINSON, Coslilcr.

OFFICE OF THE CEDAR FALLS tc

MINNESOTA RAILROAD tOMPA.NY, No. 63

WILLIAM Strkkt. New YtmK. Dcceinl or 2i*, 1882.

—

The Coupons of tlio l-Mrst Mortjias'O M' riils of this
company falling due 1st January, Iss,J. will t.e i»ald on
and after 84 January, on present.Mlon at this oflloe.

J. S. KENNEDY X (X)..
Agents.

OFFICE OF CHICAGO ST. P.VUI.
MINNEAPOLIS* O.MAIl.V HA 11, \V AY CM. 53

Wall St., New York. M."dend of o.ne and i ' r
CENT on the Prefinml - -c-
clarodby tho Hoard of ,l)h.-.i- .^..m ..... ..... -'••"t.

will be paid at tho Company's oflico. at Room I '.No.
52 Wall ttreot. New York, on Saturday, January SOtb

Tr.insfcr books of Pn-fcrrod Stock will dose on
Saturday, December aoth, and rcopon on Wednesday.
January il, 18S3. „..„™, -.

M. L. SYKES. Treasurer.

nOLUBIBUS HOCKING VALLEY &
V>I'0LE1)0 UAIT.W.W •

' is.

Ohio. December 20. 1~ <:^

I.;l« lllls llHV lll-ChirOtl il 'i • I

ii.^ ,.-:..i, il ^i.>,-( !:.._.. ~ "f
.laJ ;ilti.r .l.i:i. li'. 1--^;;. to
.1. 1, prox.. from which dote

. . ive, tho transfer booke wUl
ion'

St..

the ".

i.terod In New Yorlc will be jiald at
.s. WInslow. Laiilfi .t Co., No. 28

.\l. il. i; Ulili.Nli. President.
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Financial.

rPHE DKS KOINES Sc FOKT DODGE
-*^ RAILROAD COMI>ANY.-Tho IntoreBt coupons

upon the bonds of this Company. tal\iag due Jan. Ist.

1883, will be paid on that date on presentatiou at the

office of Meurs. Morton. Bliss it Co,

Also Interest for the last sli months has been fle-

elared. from the earnings, npon the Income bonds, at

the rate of Vive Per Cent per annum, payable at the

ametime and place npon presentation of coupon

No. 5. FRANK BAUNDEK8, Secretary.

THE HOUSTON & TEXAS CENTRA!,
RAILWAY COMl'AN V. HOUSTO.V. TE.\., Dec. 19,

1882.-Coupons of First Mort+sagc Bondsof this com-
iiny due Jan. 1, 1883, will be paid by JOHN J. CISCO
SSON, No. oe Wall Street, New Yort.

K. W. CAVE, Treasurer.

ri^HE LONG ISI^AND B.AILKOAD
-* COMPANY, Dec. 29. 1888.—The Board of Directors

have this day declared a quarterly dividend of.ONE

PER CENTUM upon Its capital stock of this Com-

pany, payable on Thursday, the flrst day of February

next, at the office of the Corbin Banking Co.. 115

Broadway, N. Y. The transfer books will close Satur-

day, January 80, and reopen Friday. February 2,

1883. F. W. DUNTON, Treasurer.

THE LAKE SHORE ic miCHIGAN
SOUTUBllN RAILWAY CO.,

TBEAsrUEH'S OFFICE. >

Gkani) Central Depot. >

New Yokk, Dec. 22. 1882.

)

The Board of Directors of this Company have this

flay declared a QUARTERLY DI VI iSeND of TWO
PER CENT upon its capital stock, payable on
THURSDAY, the FIRST day of FEBRUARY next,
at this office. „ . , „ ,,
The transfer books will be closed at 3 o'clock P. M.

on FHIDA V, the 20th Inst., and will be reopened on
the mornina of Monday, the 5th day of February
next. F. W. VANDERBILT, Acting Treasurer.

NE"W ¥ORK WEST SHORE A: BUF-
FALO RAILWAY CO., Phesiuent's Office,

M1LI.S BuiLniNQ, 15 Broad Street, New York,
December 15. 1882.
The semi-annual Intercut raaturlnj? Jan. 1, 1883, on

the First Mortease Bonds (roelstcred and coupon) of
the New York West Shore & Buffalo Hallway Co..will

be paid by said Company at Its office. No. 15 Broad
Street, on and after January 2 next.

HORACE PORTER, President.

NORTHERN PACIFIC RAILROAD
COMI*AN Y. Tkeahi'Rer's orFicK. No. 17 Broad

Street. New York, November 18, 1882.
A Dividend of ELEVEN AND ONE TENTH Per

Cent has been declared on the I'referrcd Stock of
this Company, payable at this office on and after
MONDAY, the 15th day of January next, to the
holders of said stock of record Doc. 10. 1S82. In five
years' 6 per cent obllKatlons of the company, dated
Jan. 1, 1883.
The transfer books of the preferred stock will be

closed at three o'clock In the afternoon of Saturday,
the 9th day of December, 1882. and reopened at ten
o'clock In the forenoon of Tuesday, the 16th day of
Janury, 18S3. R.L.BELKNAP,

Treasurer.

NORTHERN PACIFIC RAILROAD
COMPANY. Tkeasukkh's Office, 17 Broad

Street, New York. Dec. 14. 1S82.
Coupons of the General First Morteage Gold Bonds

of this Company, due January 1, 188^1, will be paid
upon presentation at this offline on and after that date.
The books for the transfer of *5.000 ItCKlstered Bonds
will close Dec. 28. 1882, and reopen Jan. 3. WiS.

BOBT. LENOX BELKNAP, Treasurer.

Financial.

QFFICES OF THE OREGON m-
^^ PROVEMENT COMPANY, MILLS BriLDING,

Broad Street, New York, Dee. 22, 1882.

The majority of this eorapsny's stockholders hav-
ng assented to the proposed Increase of the capital

stock by the Issue of twenty thousand additional
shares, as recited in the resolutions of the Board of
Directors, passed Dec. 4. 1882. the holders of the flrst
mortpige bonds of this company are hereby notified
that their respective privilCKes of subscribing to
said additional shares upon the terius recited in said
resolutions may be exercised from the date hereof
until and IncludlUB Jan. 8. 188.S. at the offices of the
company in New York or Portland, upon presenta-
tion of the bonds upon which the privilcKe is claimed,
l-^uther information will be furnished upon applica-
tion at the above address.

T. H. TYNDALE, Secretary.

QREGON IMPROVEMENT COM-^ PANY. New York. December 30, 1882.
In order to determine the cont Indent rights of

btockholders (accrulnu upon the expiration of the
oondholdors' riKhtsi to subscribe for the new stock
or the Company, the transfer books will be closed
January 8, 188S, and remain closed until Jann:u-y30,
^883. T. H. TYNDALE. Secretary.

Onicc or thk Oreook Railway and Na vi- )

T„.„
<;ati<)S Co.. New York. Doc. 81. 1882. (HE COUPONS OF THK COMPAN V'S

..

^Nrst mortKaKo bonds due Jan. 1, IHK^, will be paid
at the office of the Farmers' Loan and Trust Com.
puny on and after that day.

T. H. TYNDALE,
Assistant Secretarr

OREGON RAILWAY & NAVIGA-
TION COMPANY. NEW YORK. Dec. 12, Ihgg.

For the purpose Of determining the rlKhts of sub-
scription to the new stfK-It of this company, the trans-
.;: ' iiks win be closed December 1», 1882, and
remain dosed tmtll January 2. 1883.

T. H. TYNDALE, AsalsUnt Secretary.

fTHE Sit. PAUL MINNEAPOLIS ic
MANITOBA KAILrtAY COMPANY, No. 63

WILLIAM Strmt, New York, 29th December. 1882.
The scml-annlial Interest due Junuary 1. 1R83. on

the Unit MdrtKaxe Bonds of this comp.any also on
the $700.0'l0ls.-(uc of bonds of the St. ffil & PaeiH?
Railroad <'.)m]):iiiy and on the l^'irst MortKSHO Bonds
of the MiaiKapolis Union Hallway Company will ho
paid on presentation of the proper Connons at this
office on and after TUKSDA^\ j!in. 2. M'l

JOUjt S. KENNEDY,
Vice-President.

q^HE INTEREST AND DIVIDENDS
on the following bonds and stocks are payable at

the banking house of Messrs. WINSLOW, LANIER
& CO., corner of Nassau and Cedar Streets, New
York City, on and after January 2, 1883

:

Allegheny Valley Railroad—
First Mortgage 7 3-lOs.

Columbus & Hocking Valley Railroad-
Second Mortgage 7s.

Cincinnati Hamilton & Indianapolis Railroad

—

First Mortgage 7s.
Cincinnati y.ichmond & Chicago Railroad-

First Mortea^Jie 7s.

Columbus. Indiana-
Improvement 7 3-lOs.

Danville, Indiana-
School 10s.

Dayton A Michigan Railroad-
Consolidated Mortga^'C 5s.

Frankfort. Indiana.
School 10s.

Grant County, Indiana.
County 78.
Gravel Road 7s.

Court-house 5s.
Grand Rapids & Indiana Railroad

—

F^rst Mortgage 7s.

Hamilton ('ounty, Indiana

—

County 73.
Hancock County, Indiana

—

Gravel Itoad «s.
Indianapolis, Indiana-

Fire Department 7 3-lOs.
Loan 7 3-lOs.
Southern Park 7 3-lOs.
Union Railroad 6s.

Lauiar, Missouri-
School 6^.

Logansport, Indiana-
Water Loan 8s.

Louisiana National Bank of New Orleans—
Seml-Annual Dividend of 4 per cent,

Marion County, Indiana-
County 6s.

Marlon, Indiana-
Water Works «s.

Massillon & Cleveland Railroad—
F'irst Mortgage 7s.

Mexican Central Railway, Limited—
F'irst Mortgage 7s.

Muncle, Indiana-
Municipal Cs.

Peru. Indiana—
M'ater Works. 8s.

Pittsburg Fort Wayne ,t Chicago RaUway Co.—
F Irst Mortgage 7p, scries A.
Second mortgage 7h. series G.
Construction -Mortgage 7s.
Regular Quarterly Dividend of IH per cent.
Special Guaranteed Stock. Quarterly DlTldesd of
1^ per cent.

St. Johns Railroad of Florida—
F'irst Moitgage 10s.

Scioto County, Ohio-
Bridge 8s.
Children's Home 8s.
Turnpllte 8s.

Wheeling, West Virginia-
Compromise 6s.

JANUARY 10.
Columbus Hocking Valley & Toledo Railway—

Bivldend of 2iig per cent.

JANUARY 20.
Cincinnati Hamilton & Dayton Railroad-

Second Mortgage 7s.
Vermillion County, Indiana-

Gravel Rt>ad 78.

New Y'ork, December 27, 1383.

NOTICE.—COUPONS OF THE FOL-
LOWING BONDS, m.aturlng January 1, 1883, will

be paid on and after January 2 at the office of Messrs.
Jesup, Paton & Co.. No. 02 William St., New York:
Chicago A Alton F'irst Mortgage.
St. Louis Jacksonville & Chicago First Mortgage.
Dubuque & Sioux City F'irst Mortgage.
Dubuque & Dakota First Mortgage.
Joliet Steel Company First Mortgage.
Jollet Steel Company Second Mortgage.
Central Ituiiroad of South Carolina First Mortgage.
County of Lake Funding.

QFFICE OF THE LOUISVILLE &
NASHVILLE RR. CO., LOUISVILLE, Ky., De-

cember 23d, 1882.—NASHVILLE & DECATUR RR.
FIRST MORTGAGE 7 PER CENT BONDS, SOUTH
& NORTil ALABAMA RR. FIRST MORTGAGE
8 PER CENT GOLD BONDS, LOUISVILLE &
NASHVILLE RR. (NEW ORLEANS & MOBILE
DIV.) 6 PER CENT GOLD BONDS, MOBILE &
MONTGOMERY RR. 6 PER CENT INCOME
BONDS, LOUISVILLE CINCINNATI A LBXINO-
TON RR. (CINCIN.NATI BRANCH) FIRST MORT-
GAGE BONDS.—Coupons due the Ist prox, will be
paid on and after that date upon presentation at the
office of Messrs. DKEXEL, MORGAN & CO , comer
of Wall and Broad Streets, New York.

W. BANNEY, Secretary.

L'AST TENNESSEE VIRGINIA AND
-*-^ GEORGIA RR. CO., OrPICK 110 BROADWAY,
N. Y.—N«w YORK, Doc. 18th, 1882.—Coupons due
January 1st, 1883, from the following described bonds
will be paid at the Metropolitan xatlonaJ Bank on and
after January 2, viz.

:

East Tennessee A Virginia RR. Co.

East Tennessee A Georgia RR. Co.

Fast Tennesse Virginia A Georgia RR. Co.

Alabama Central RR. Oo.

Memphis A Charleston RR. Co.

EAMUKL THOMAS, Preetdent.

rEOlUA DECATUB A KTAKSTIL1.I RAILWAY OO.,

NEW Y^ORK, Dec. 18. 1882.

rjOUPONS FROMTHE FIRST MORT-
GAGE bonds of this company due January Ist

1883, will be paid at tho Metropolitan NatlOBal Bank
on and after January 2.

Three (3) per cent will also be paid upon all the
INCOME BONDS outstanding. Said bonds must be
left one day for examination.

B. O. MITCHELL,
Secretary.

Financial.

December Investments.
CTev. A Pittsburg Con. and Equip. 7s. 1913.
California I'acific Itailroad Ists, Gold, 78, 1887.
Dayton A Michigan 2ds (now Ists). 7s. 1884.
(-'hicago A Northwest. Extension 78, 1885.
Union A Loganspctrt 1st 7s. 1905.
Columbus A Indianapolis Central 2d 78, 1004.
Columbus A Hocking Valley 2d 7s, 1892.
Columbus Hocking Valley A Toledo Cons. 5s. 1931.
Grand llui.ids A Ind. (iuar. Land Grant Ist 7s, 189H
Northern Pacific (Pend d'OrcUlo Div.) Ist Os, 1919.
Northern Pacitlc (.Mo. River Div.) 1st Bs, 1919.
Holly W. A Mon. (now F. A P. M.) l«t Ss, 1901.
United New Jersey Gen. Bs. 1901.
Columbus A Toledo, 1st 78, 1905.

CIIAS. T. WINO,
(With A. M, Kidder A Co., Bankers,)

No. 18 WALL STREET.

To Trustees and Investors Seeking
the Placing of Fnnds wholly beyond
the Remotest Risk, wc Recommend the

5 Per Cent First Mortgage 30 Tear
Renewal Bonds of the Little Miami
Railroad.
This Company has never paid less than 8 percent

annual d ividends upon Its stock for tho piist 30 years.
Total bonded Indebtedness. !S1,300>000: Capital
stock. Sl,S3r,300. Wc also offer

Pennsylvania Company's 4^8 of 1921,
Chicago & Northwestern 6s of 1929,
and other high grade investment secur-
ities.

KVIIIV, L,OEB & CO.,
31 NAHSAU STREET.

8 % First Mortgages
ON

COTTON PLANT-iTIONS,
WORTH THREE TIMES THE LOAy.

For security, profit, income and area, these afford
the most desirable income security In existence.
These investments are made under our personal
supervision, and are only to be obtained during the
Winter Months. Send for circular.

FRANCIS SMITH Sc CO.,
INDIANAPOLIS. IND.; VICKSBURO, MISS. :

MONTGOMERY, ALA.; COLUMBUS, MISS.

Car Trust Bonds.
WK MAKE A SPECIALTY OF THESE VERl

SAFE SECURITIES, AND BUY AND SELL 8AMB
AT MARKET PRICE.
WK OFFER A LIMITED AMOUNT OF DESIR-

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY THE DIRECT OBLIGATION OF
THK RAILROAD EQIJIPMEXT CO.UPANY.

POST, MAKT1.\ &. CO.,

34 PINE STREET.

J.
C. Chew,

No. 7 WALL STREET, NEW YORK.
TEXAS RAIL^VAYS,

BONDS, LANDS, &e.
Desirable Texas Securities for Investment con-

stantly on hand

Kountze Brothers,
BANKERS,

130 Broadwajr (Equitable BulldInK'.,
IS E W^ YORK.

LETTERS OF CREDIT AND
CIRCULAR NOTEt

iHtted for the use of travelera In
all parts of tbe world.

Bills drawn on the Union Bank of London'
Telegiaphio transfers made to London and to

various places In the United states.
Deposits received subject to check at sight, and In-

terest allowed on balances.
QoTemment and other bonds and investmpct Mi

curlttes bousbtand sold on commisslcr.

Spenttr Traik.
Geo. J". Feabody. Fred. B. Ifoya.

Spencer Trask & Co.^
BANKERS AND BROKERS^

TO Broadway, New York City.

Transact a general Banking Businem

Stocks Bought and Sold on Margins.

Interest allowed on Deposits.

Bk.vnch Offices,

Connected by Private Wiree,

Philadelphia, 132 S. Third St., C. F. Fox.

Albany,N.y.,65 & G7 State St.,W.A.Graves

Saratoga, N. Y., Grand Unioa Hotel.
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REASONS FOR THE DECLINE IN SILVER.
Within a brief periodsilver has declined at London from

about 52jd. per ounce to 50d. per ounce. If our people

were solely, or even chiefly, interested in silver as a com-

modity, this fall in value would be a matter of minor im-

portance; its relation, however, to our cvirrency makes it a

question of much more serious import. Every penny decline

means nearly If cents loss in the bullion value of our silver

dollar; hence this 2^d. signifies that the412^ grains of silver

has suffered a further contraction of about 4^ cents, and

that the intrinsic value of the Government dollar is now re-

duced to about 84 cents. Of course this fact contains no

warning for the class who insist on piling up these dollars

in the Treasury while glibly prating of current value, as

if that mere cir jumstance possessed an inherent power to

resist the trial which, sooner or later, will test all credit.

But, passing thaf point, it will be interesting, and per-

haps instructive, to note the peculiar combination of

adverse influences which is now acting on the market for

silver bullion. We have seen several attempts to account

for tbe decline through the state of trade in India, some
writers representing the condition in this respect as very

unfavorable. We can however discover nothing in the

figures justifying the conclusion that the downward move-

ment had any such origin. That the prices and movement

of India produce have recently declined is an undoubted

fact; but if wo take the value of the shipments to Great

Britain since January 1, it will be found that there haa

been a very large increase in 1882. For instance, the

imports o£ leading articles into the United Kingdom up

to the 1st ef December from British India were as followa

for the past two years.

1883. 1881.

C'otton (raw) £8,811,001
2,445,450
1,290,964
4.007,543
2,950,300
1,002,106
3,198,174
4,024.674
938,344

£4,121,333
Flax and linseed 2,031,288
Hides 1,245,097

3.733,084Jute
Rice 3,455,915
Suerar 629,589
Tea 2,775,708
Wlieat 3,168,952
Wool 755,622

Total £28,668,565 £21,916,583

In the above we have covered the leading articles of

India exports, excepting opium—the latter item not bsing

separately stated in the English trade figures, as the

bulk of it goes elsewhere. The foregoing statement,

therefore, indicates a very favorable condition of the

merchandise movement; and when taken in connec-

tion with the fact that the shipments of cottonyam and

manufactures from Great Britain to British India have dur-

ing the same period decreased somewhat—the total values

up to December 1st being £20,132,000 in 1881, against

£19,488,000 in 1882—the exchanges, so far as these facts

disclose the condition, should be even more favorable to

India than a year ago. We are aware that recently the

trade has been somewhat less satisfactory, and undoubtedly

that circumstance is now contributing in some degree to the

depression in the silver market ; but it was not the origin

of that depression, nor is it by any means the most iiiipOt-

tant factor even now.

Other writers claim that this weakness has grown out

of the sales in London of bills by the India Council. It

is known that the English Government draws an annual

revenue of about £15,000,000 from India, and that &
certain amonnt of bills covering this revenue is offwed

weekly at a C.xed minimum price. But as this revenue

or these offerings do not differ materially from year to

year, it is impossible that they should be the exciting

cause of the present decline in silver— for they can exert

no more power in that way one year than another. They

could help the depreciation, if the conditions existed
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inducing it ; and especially if those conditions prevented

the Government selling its bills offered, until they had

accumulated largely so that increased amounts had to be

pressed upon the market. And as we understand it, just

that and only that is the part these India Council bills are

at present playing in this movement.

England's fiscal year begins with the 1st of April. Ever

BJnce that date the allotments have been accumulating;

that is to say, tho offerings have almost every week been

in excess of the takings, so that on the 13th of December

the total offerings in excess of allotments had reached about

414 lacs. During the summer the offerings were only

25 lacs (a lac is 100,000 rupees, or about £10,000),

Later the offerings were increased to 30 lacs, then to

35 lacs, then 40, and now to 50 lacs. Thus it has hap-

pened that as the silver market weakened, the offerings

have increased, so that to effect sales it has been found,

at the same time, necessary to lower the minimum price

of the bills frofn Is. 8 M6d. to Is. 7 5-16d. Up to this

date the offerings and allotments each month this year and

last year have been as follows:

JlLLOTHXNTS of INDIA COCNCIL BILtS IN 1SS2 AND 1881—IN THOU-

SANDS OF KUPiiES—(COO'S omitted).

ifon /A,

April ,

May
June
July
AUKUel
September

.

October
November.

.

December.

.

Total.

1882.

Amounts
offered.

160,00
150,00
95,00
80,00

120,00
100,00
100,00
130,00
75,00

1,010,00

Amounts
allotted.

106,95
91,44
35,19
2.'i,70

120,00
30,05
41,66
71,31
73,85

596,15

1881.

Amounts
offered.

180,00
165,00
195,00
155,00
175,00
140,00
140,00
210,00
90,00

Amounts
alloUed.

1,450,00

160,00
165,t0
165,50
57,29

108,50
112,15
108,23
203,50
59,10

1,159,27

realized. One important change affecting supply is the

remission by the Mexipan Government of the tax of 5

per cent heretofore levied on all exports of silver from

that country. This measure did not go into effect until

the first of November, but of course the influence of it

would be anticipated, and in some degree discounted. Tak-

ing off this 5 percent means adding just that amount on

sales in London to the holder or producer of silver in

Mexico, and hence the first and natural effect of the pro-

vision would be to stimulate the outflow of silver from

that country, and this is further encouraged by the recent

activity in the organization of banks there, and the en-

larged issues of paper currency. Furthermore, and as

confirming this view, within a few weeks the arrivals of

Mexican dollars at London have been largely increased.

As to the actual appreciation of gold, all that can be

said is that such a tendency must ever exist so

long as the metals bear the present relation to one

another ; and especially does this appear to be the inev-

itable consequence in view of the fact that the whole com-

merce of England, not to say of Europe and of the

world, is to-day held in bondage to tho fear of losing

gold.

"We Lave brought together these suggestions not for

the purpose of drawing definite conclusions, for that is

not possible ; but to show that in part the present depre-

ciation of silver is probably the result of causes which

are not temporary.

This statement shows us that out of the £15,000,000

only £6,000,000 have been drawn against, so that by the

Slstof March further sales must be made to the amount of

£9,000,000; whereas last year at the same time about

£11,600,000 had been sold, leaving only £3,400,000 after

this date. One can readily see therefore that although

the sale of these bills could not cause this disturbance,

the large balance still remaining unsold and which must

be put on the market during the coming three months is

a very depressing influence.

The question natura'lly arises then, why have not these

bills sold during past months as readily as during the

same months of last year if the India trade has not only been

as good but better than a year ago. The answer is found

in the fact that merchants have been making their remit.

tances in silver this season more largely than last season.

For instance, the official returns show that the direct ship-

ments of silver to India from Great Britain have increased

£2,600,000 in 1882 and, judging from the latest India

returns at hand, the indirect shipments must also have

been very considerably in excess of 1881. Of course the

explanation of this change is that silver was found to be

the cheaper mode of payment, for the debtor always dis-

charges his obligations at the least cost to himself. "We
must conclude, therefore, that this metal had for some
cause depreciated during the twelve months, as the mini-

mum price fixed for the bills has not of late averaged
higher but lower than for the' corresponding months of

1881.

The importance of this fact is readily seen, for if there
is some condition in the supply—either in increased offer-

ings or production of silver present or prospective, or by
an appreciation of gold, and therefore in the relative

value of silver compared with gold—then tho anticipated
full recovery in the price after the market is relieved
from the pressure of this accumulation of bills, is not to be

TSU EFFECT OF CROPS O.N TRUNK LINE
EARNINGS.

Probably no railroad report issued in recent years has

made so marked an impression on the public mind as that

of the New York Central, to which we adverted last

week. That a road which during the trying times

succeeding the panic of 1873, paid and earned 8 per cent

dividends regularly, should now, in a year of quite

general prosperity, fall IJ million dollars short of earn-

ing that percentage—such a fact causes more or less

uneasiness even among the firmest believers in railroad

property, and among small investors has been very dis-

turbing indeed. Central stock had become such a favorite,

being ranked by many almost on a par with Governments

for the certainty of its dividends, that the disclosure that

it too is vulnerable, has come to many like a revelation,

and on every side we hear the inquiry whether this stock

has ceased to be a stable investment, and is now to be

forced to a lower level of dividends, like so many other

railroad stocks in years gone by.

Of coursa, such an inquiry involves many contingencies.

And first among these is the question whether the manage-

ment of the Central or of any other trunk line will force a

new railroad war for personal benefit. If it be assumed

that hereafter there will be no difficulty on this score

—

that regard will be had only for the rights and interests

of the stockholders—then the inquiry resolves itself into

an investigation as to the real business conditions at the

present time, as compared with the previous year. And
here we cannot too strongly or too frequently insist upon

the exceptional character of the season's business that the

late report records, offering no criterion as to what may

reasonably be expected in the future.

Not only from a railroad standpoint, but from an agricul-

tural and commercial standpoint, the year lSSl-2 is prob-

ably without a parallel in our history. Never before was

there such universal and widespread disaster to crops. "\Ye

had supposed that the extent of our country was so vast and

ran through bo many latitudes,^that such a thing as a

I
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general crop failure here was impossible ; but the expe-

rience of the past season demonstrates that it is possible,

though so rare is such an occurrence that it is safe to say

that a repetition is not likely in the lifetime of the present

generation. First, we had the cold weather early in 1881,

which killed winter wheat. Then we had the hot and dry

weather of the summer, so general in its nature that only

the section west of the Rocky Mountains escaped its ill

effects, and thus everywhere was the yield reduced to very

small proportions. We have so often referred to these

matters that it will be unnecessary to dwell upon them

now; but wo bring together below a few facts to i»pres8

the reader with the magnitude of the loss these adverse

influences occasioned. Following is a statement of the

production of our leading staples for the two crop years

last past, to which is annexed a line showing the total

merchandise exports from the United States during the

same periods.

Cora (season'a j'lold)..bush.
Wheat biiHh.
Oottun bales.
Hog production In tho West
year ending Oct. 31—
l>ara lbs.
Meat lbs.

Murt'liandiso cxi>ort8 year
endlnfj; June 30, value

1880-1 1881-2

i;717,434,000
48S..'>49,000

6,539,000

1,:94,916.000
38<),'28O,0O0

5,435,000

400,970,000 297.500,000 103,476,000
1,^51,331,000 1,250,000,000 301,331,000

$902,377,000' $750,54a,000l.1!l5l,835,000

Decrease.

522,518,000
118,'iO'J,000

1,154,000

Here the whole case is revealed at a glance. Could there

be any more striking evidence than this, to show what a

remarkably lean year we have passed through ? The

decrease runs up into the hundred millions. Wheat
records a falling ofE of over 100 million bushels, corn over

500 million bushels, cotton over a million bales, lard 100

million pounds, and pork 300 million pounds. All these

are important sources of trafSc to the railroads, being car-

ried by them to the seaboard, whence they are exported.

And how much smaller the movement over the railroads

was, is reflected (though but imperfectly) in the falling oil

in the value of our merchandise exports, which, notwith-

standing tho higher prices received, diminished over 150

million dollars in the fiscal year. If now we add on the

railroad trunk-line war, we see what a peculiarly unfavor-

able year the Central's deficiency represents.

Such a year, then, offers no guide to the future, and

estimates based upon it would be grossly inaccurate and

wholly misleading. As far as the present season is con-

cerned, we have as good crops this year as we had bad

ones last year. Taken altogether they promise fully as

well as those of the best previous year—namely 1880-1,

when the railroads did such an excellent business. Wheat
will exceed 500 million bushels, against 498 millions in

1880-1, and only 380 millions in the year just passed;

corn is estimated by the Agricultural Bureau at 1680 mil-

lions and bv other competent authorities as high as 1800

million bushels, against 1717 million in 1880-1 and less

than 1200 millions in the year past; cotton will be from

one to two million bales more than a year ago. Provisions

alone promise a smaller yield, simply because it takes time

to turn crops into meat.

Thus the Central, which in its last fiscal year suffered so

much on account of deficient crops, has every prospect

for a large and lucrative business in the present year

—so far certainly as all natural conditions are con-

cerned; and if the road is managed in the interest of the

stockholders, it is inconceivable why it should not in

tho present year earn more than the full dividends on its

stock (it earned nearly G^ per cent even in the past year).

And indeed, with this proviso, the same might bo said of

future years, for such a wholesale crop destruction as oc-

curred this year is, as said above, not likely to be met
with again for a long time, and meanwhile railroad

ti'a£5c is expanding in all directions. Furthermore,

Mr. Yanderbilt has made special arrangements this year

which should increase the business of his lines. By the

acquisition in his interest of the Cleveland Colnmbus

Cincinnati & Indianapolis, the Indianapolis k St. Loais,

and the St. Louis Alton & Terre Haute, giving lines to

Cincinnati and to St. Louis, be strengthens bis hold on

Southwestern business, and by the projected connection

with tho Beading he will get some of the coal traffic which

is proving so profitable to the other trunk lines. The
building of the West Shore may be an unfavorable

influence later on, but as that road will not be in a position

to do much harm for some time yet, it is not well to

borrow trouble on that account, especially when we
recall the disposition made of the Nickel Plate concern.

Comments have been made upon the fact that the other

Van^erbilt lines have very much better exhibits than the

Central. But it is to be remembered that the former

cover the calendar year, thus including October, Novem-

ber and December in 1882, and embracing the early

movement of this season's large crops, while the latter

covers the fiscal year ended September 30. With these

three months included, the Central's statement would be

more favorable, for, as we said last week, in this period

it earned $1,200,000 more gross than in the correspond-

ing period of 1881. The Lake Shore's exhibit for the

first half, of the year was fully as unfavorable as is now
that of the Central. It was only through the marvelous

work done in the last six months that it was enabled to

make so good a showing as it does for the full year. In

the first half year it earned only 2-27 per cent on its

stock, while for the whole year the percentage is 8-37, so

that in the last six months it must have earned over 6 per

cent. This illustrates forcibly tho difference between

short crops and low rates, and good crops and high rates,

though no doubt the large gains in passenger business

also contributed largely to tho present result. The exhibit

for the last six months not only exceeds the. most sanguine

expectations, but is among the most favorable statements

that have met our eye for a long time. In order that

the reader may see just how the figures compare, we have

deducted the totals for the first half of the year from those

for the full year in the case of both the Lake Shore and

the Michigan Central, and give below the calculation.

Lake Shore.
Orcis earnings 1st sis. months.
QrOBS earnings 2u six mouths.

Total for year

Net earnings Ist six months.

.

Net earnings 2d six months..

Total for year.

Miehigan Central.
Gross enrnlugs Ist elx months.
Gross earnings 2d six months.

Total for year

Net earnings 1st six months.

.

Net earnings 2d six months..

Total for year.,

1882.

$8,026,200
10,248,800

1881. 1880.

$?.954,920l ?9.072,993
!i,016,405 9,676,468

$18,275,000 $17,971,391

$2,622,409
4,527,891

$7,150,000

$4,177,500
^772,500

$8,950,000

$927,600
1,497,!>00

$2,425,000

$3,669,762
3,023,200

$6,693,962

$4,340,000
4,594,33'-

$8,934,332

$l,29->,000
907,236

$2,202,236

$18,749,161

$4 053,808
4,277,747

$8,331,355

$4,621,000
4,464,749

$9,085,749

$1,700,000
l,6.16,iJ98

$3,346,998

It thus appears that while the Lake Shore lost over a

million net in the first half-of the year, in the last half it

gained fully a million and a half. The Michigan Central

lost $350,000 in the first half, and gained pretty nearly

$600,000 in the last half. But the most important point

to notice is the improvement even on the last half of

1880. As is known, 1880 isregarded as the best year that

the railroads have ever seen, every condition having been

favorable then. Six months ago had any one claimed

that these roads would for the remainder of the year do

as well as in 1880, the idea would have been considered

extravagant. Yet the Lake Shore shows a gain on the
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last half of 1880 of almost $600,000 in gross earnings

and about $250,000 in net, while the Michigan Central

exhibits a. gain of $300,000 in gross, though it records a

loss of $150,000 in net. That it may not be supposed

that the Vanderbilt lines are alone in this respect, we give

below the figures of the Pennsylvania (on the lines east of

Pittsburg and Erie) for the first six months, and also for

the five months following, November having been made

public only this week, and the absence of December of

course preventing our giving the last half year entire.

Penntyltania.

Oroaa earn's Jan. 1 to JiineSO..

Or08a earu'H July 1 toNov. 30..

Total 11 months

Kct carniiiKS Jan. 1 to June 30.

Met cam's July 1 to Not. 30

Total 11 months

1882.

$22,650,847
22,271,810

$44,922,657

$3,190,122
9,057,452

$17,247,574

1881.

$21,553,839
18,838,588

$40,392,427

$8,997,154
7,214,027

$16,211,131

1880.

$19,434,071
18,278,169

$37,712,240

$8,094,409
7,414,364

$15,.')p8,773

The gross earnings here record a continuous increase in

both periods (in part because of the great activity in the

manufacturing districts of Western Pennsylvania), but it

will be observed that the increase is much the heaviest in

the period comprising the last five months. In net earn-

ings the result on the Pennsylvania is even more striking

than on the Lake Shore. In the first six months we find

a decrease in net (from 1881) of $800,000 ; in the five

months following there is an increase of over $1,800,000,

making the gain for the eleven months fully a million

dollars. Compared with 1880 the increase is about If

millions, of which, however, the first six months contri-

buted only $100,000. It is clear, therefore, that with full

crops and rates, the trunk lines have entered upon a new
lease of prosperity, which will last just so long as these

influences remain in force. It is also clear, in view of

the very heavy gains now making, that last year was alto-

gether exceptional in every way, and that for this reason

it would be unfair, as stated at the outset, to take it as a

standard by which to judge of the earning capacity of the

roads most seriously affected.

tttjE financial situation.
We have no material change to note in the situation of

affairs this week. In'relation to Wall street transactions

and to the general business of the country, our remarks of

the last few weeks might safely be repeated without
important alteration. Gradually, under the influence of

the conditions we have from time to time indicated, mat-
ters are assuming the position so often anticipated in these

columns. And we see no prospect of any immediate
modification of the influences at work. The trade of the
country, though large in volume, continues to be wholly
free from speculative excitement, and is being carried on
with a very small margin for profit. The truth is, in most
departments production, for the moment, is in excess of
consumption, except at very low prices. Hence merchants
are becoming more prudent and conservative, imports are
falUng off, exports are increasing, and the exchanges are
again pointing to the influx of gold from Europe, which
Beems at present to be inevitable.

There is, however, in all this,' nothing to encourage the
belief which some appear to entertain, that the commercial
classes are in an unsound condition and that we are ap-
proaching trouble. As we look at it, the prospect is quite
the reverse. Six months ago affairs were in a much more
involved state than they are now; since then the process
has been restorative, and we have been going away from,
rather than approaching, a panic. It is very possible^
perhaps probable, that the old buoyancy may not return
until another year is weU under way—perhaps it will wait

for the assurance of good crops next season. Our people

see now how great a disaster has been avoided through

the marvelous production of the past summer; for no one

realized until very recently all we lost through the previous

bad year. This thought not only makes the public cau-

tious, but tends to keep it so until well assured that there

is little chance of a similar disaster. For, notwithstand-

ing the fact that many millions of dollars' worth of pro-

duce perished by the heat and drought of the summer of

1880, there was no retrenchment in current expenses, but

we lived as extravagantly, or even more so, than before.

Retrenchment was, therefore, a necessity, and that is what
the country has been and is now engaged in. Under these

circumstances we enter upon the new year not with

the exhilaration observable twelve months ago, but

with a more reasonable assurance that it will prove fairly

prosperous.

The prospects with regard to money do not seem to

warrant the conclusion that the ease of la te weeks will be

continued long into the new year. To be sure the banks

are for the moment in a strong position—much stronger

than a year ago. But this strength has been attained by
a large decrease of the Treasury balance as compared
with January, 1882, so that after the interest payments on

the first of January and the disbursements on account of

the called bonds which may be sent in about that date,

the market cannot anticipate any accessions from that

source. On the contrary, the Treasury balance is now at

so low a point that it would seem necessary for the Govern-

ment to prevent its further decrease and to accumulate

again what it may pay out early in the month. If the

dispatches from Washington are coiTect the available

fund in the Treasury is now reduced to the lowest point

it has ever touched (except one month) since the resump-

tion of specie payments.

There being, then, no expectation that the market will

receive any accession of funds from the Treasury except

what is extracted from it, the present reserve of the banks

must answer for local wants and the interior drain. As
to the requirements for the latter purpose, we cannot take

last year as a precedent. It would seem as if the very

much larger crops still in farmers' hands would require

much larger sums to move them. At present the outflow

is very free, and, if it continues, there would seem to be a

prospect that banks will find remunerative use

for all their funds. Of course if there should be large

gold arrivals from Europe, to that extent the situation

would be relieved, for they would meet the drain for the

interior. The Sub-Treasury operations for the week, ap-

pear, from the figures furnished us, to have resulted in a

loss, which is a gain to the banks, of $1,709,489.

The following shows the interior movement. .

Receipts at and Shipmentsfrom If. T.

Cmreucy .

Gold

Total

.

Received.

$2,135,000
13,000

Shipped.

$1,784,000
1,392,000

$2,148,000 $3,176,000

The bank return of last week probably very nearly re-

flected the actual condition of the institutions. Consider-

ing this fact, the following will give an indication of the

character of this week's statement.

Sub-Treasury operations, net.

Interior movement

Total.

Info Banks.

$1,709,489
2,113.000

$3,857,489

OutofBanks Net Gain,

$.

3,176,000

$1,709,439
•1,028,000

$3,176,0001 $681,489

Loss.

The Bank of America neither received nor paid out anyj

gold. on account of the associated banks during the weekj^
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There has been a little more activity in the stock

market this week. In the opening days there was an

attack made upon Denver & Rio Grande, forcing it on

Tuesday to about the lowest prices of the year. The
movement was aided by unsatisfactory traffic returns and

by disquieting rumors respecting the property. A recov-

ery in the stock began on Wednesday, and has since

continued. Western Union has attracted more than usual

attention, from the fact that on Tuesday it was announced

that the company had decided to anticipate the payment of

the dividend due January 15. Checks had been

mailed to stockholders of record, so that they received

them early on Tuesday morning, and thus the injunction

granted on Wednesday restraining the payment of the

dividend on the watered stock was forestalled. On Thurs-

day it was announced that the court had refused to enjoin

the company from the alleged issue of bonds for the pur-

pose of retiring this stock, and upon that news the

market price advanced again. It is not positively

known that the management intend to issue bonds for

the purpose indicated, but if they could obtain the

authority to do so, which they probably can, this

would relievo the present embarrassment. On Thurs-

day the feature of tho market was a sharp decline in

Chicago Burlington & Quincy, caused by the statement

that the annual report for the current year showed an

addition of about 26 millions to the stock and bond ac-

count, probably representing the Denver extension, and also

that the business of the road had fallen ofi about $250,000
compared with last year. There seems to be

nothing new in these facts, as they were all known
be'fore, but speculators made the most of them, and
also assumed that tho other Illinois and Iowa roads

had likewise suffered, and made free sales of Rock Island

and Illinois Central. As few except the traders in the

market are for the moment inclined to buy, and as the

leaders are disposed simply to protect their own special-

ties, speculators for a decline easily meet with moderate

success whenever they see fit to attack any special class of

stocks. la the meantime holders are looking forward

with hope to purchases for investment immediately after

the holidays, expecting that this demand will aid in

giving the market that upward movement for which all

have been so long looking. Yesterday stocks advanced

sharply early in tlie day, but a pait of the advance was

lost in the afternoon, under the circulation of rumors (be-

lieved to be unfounded) that difficulties had arisen

between the trunk lines.

The foreign exchange market has been heavy this week,

and there are now unmistakable indications of still lower

rates. The demand for remittance, which was the feature

of the market last week, appears to have been satisfied,

and there is a little better supply of commercial bills,

which will probably increase immediately after the new
year. The rates for actual business are still nearly one

cent above the gold-importing point, but if the present weak-

ness in the market continues we may expect to have such a

decline as will make gold importations profitable as an

exchange operation. Bankers still regard it as piob-

able that the first consignments of gold will

come from the Continent, and if this should be

the case London will be relieved from the anxiety which
is doubtless now felt there regarding the prospect of a

movement this way. With the exception of United States

bonds, there has been very little profit in cable transactions

between this city and London, and indeed it is doubtful if

any considerable amounts of Government securities could

be purchased in London at current quotations. The fol-

lowing shows relative prices of bonds and

two cities at the opening each day, the London price being,

as usual, given in its New York equivalent.

Dte. 25. Dtc.sa. Dec. 87. Dee. 88. Dee.M.

Lmd-n N.T. Umi'n «r.r. Umd'n w.r.

i

prfaft-* vrtca. vrUa.' Vica. vrlca.' vritm

O.S.41.0. 119 8U laox ii*mt IWH I19-06 IMJi
n.8.»«a a 108 87 lOSM 102-M 108H 101-98* lOSM
Brie

& 5
a

3»«4 mi 80-19 «e« 8l>^08 mi
Sd oon. s »e-7i •ew •6T1 MM M61 S6M

111. Cant.

1
14361 14.1M 143-61 liSH 14!-t>8 14«i

N. 7. C. w lS8-4« ISTN liSSI ma l»«0 l«H
RmdInK »*a* B3 «a6ot ilH »45t BSM
Ont.W'n n se-s« 26 96 36 83J< a6'83 ssK
St. Fuiil. 107' 16 106K 10710 107« lOA'ce 10ft

Bxota'ge,

eables. 4M 4-86 4-88X

Bxpreaaed In their New Tork eqnlTalent<
+ HeadInK on bagin of $fiO. pftr Talae.
i Ei-intcre8t or dlTidend.

The Bank of England return for the week shows a decrease

of £50,3,000 bullion and loss of 3 7-16 per cent in the

proportion of reserve to liabilities. The Bank of France
reports a loss of 3,325,000 francs gold and of 1,350,000

francs silver. The Bank of Germany, since our last

report, has gained 10,425,000 marks. The following

exhibits the amount of bullion in each of the principal

European banlis this week and at the corresponding

date last year.

Dte. 28, 1882. Dte. 29. 1681.

Gold. Bilver. aold. Silver.

Bank of England
M

20.434.770
38.578,542

7,062,400

M *
20,316,994

26,227,855

6,430,500

M

Bank of France
Bank of Germany

43.650,852

21,187,200
16,458,725
19.291,500

Total this week
Total proTioiis week

66,135,712

66.541,399
64,838,052
64,501,115

52,975,349

53.509.861
.!5,750,225

66.546,047

There has been a very lai'ge business in Government
bonds during the week, especially in the new 3's, which

appear desirable for investment for the reason that the

indications now point to a comparatively light reduction

of the public debt through the remainder of the fiscal year.

The Assay Office paid $103,183 through the Sub-Treasury

for domestic and foreign bullion, and the Assistant Treas-

urer received the following from the Custom House.

DuHet.

Oontitting of—
DaU.

aold.
TT.8.

Kotet.

Gold

Certif.

Silver Cer-

lifieales.

Dee. 22..
" 23..
" 25..

$713,335 90
281,913 43

$31,000
12,000

Uollday.

$25,000
21,000

$512,000
209,000

$145,000
40.000

" 26--
" 27..

" 23..

330,564 07
383,526 38
316,235 07

14,000

34,000
20,000

15,000

13.000

32,000

229,000

857.000

208.000

72,000
79,000
58,000

Total. $2,025,574 8.-) $lll,00« $106,000 1,415,000 $392,000

OUR EXPORTS OF WHEAT FLOUR.
One of the most gratifying phases presented by recent

statistics of American commerce^ is the great increase in

our exports of flour. We have for more than a genera-

tion shipped wheat freely, but not till recently has flour

become an important item. Whether from prejudice or un-

evenness of quality, or the unsatisfactory manner of packing

in barrels, or perhaps all three circumstances, the decided

preference has been for wheat. Indeed, even now, exports

of wheat in flour bear but a small proportion to our

exports of wheat in grain ; but the increase in the former

is not the less significant and gratifying, the exports

from the United States having increased from a little

over two million barrels for the year ending July 1, 1868,

to a little under 4,000,000 barrels for the year ending July,

1876, and a little under 8,000,000 barrels for tho year

ending July 1, 1881. For five months to December 1 of

the current fiscal year, the exports have exceeded 700,000

barrels per month, and we feel safe in estimating the

stocks in the I exports for the whole year at from nine to ten million
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barrels. The following shows the exports of flour for a

series of years. We give the average value per barrel

in each year, and the average value of the wheat from

which the flour was made. It should be understood

that previous to the resumption of specie payments the

values given are currency values.

Kxroim OF rvovH phoji tub uNirnn states to ronEiON ports ron
SEVEIUU. FISCAL YKAR3 ENDUfO JDLY 1.

Tear. Bamh. Tahlt.
Av. Val.
per bU.

Av. Tat.
Wheal

per bush.

1871-3
li,72-3

2,514.535
2,562,086
4,094.094
3,973,12K
3,9}«,512
3,343,(:6.i

3.946,855
5,029,714
6.0lT,41si
7,945,786
5,733,194
3,503,109

$17,953,6S4
19,381,6ti4
29,238.094
23,712,440
24.4S3,470
2'.,«63.947
25,092,826
29,567,713
33,333,197
45,017,2.57
35,396,599
21,275,960

$7 141
7 56 5
7 ]4'6
5 96-8
6 20-8
6 47-8
6 35-7
5 25-2
5 8--7

5 66-2
6 17-6
6 03-6

$1 47-2
1 31-2

1873-4 1 42-8

1871-5 1 12-4

1875-6 1 241
1876-7
1877-8

1 16-9
1 33 8

1878-9 1 00-8
1879-80 1 24'3

1880-81 1 li-3
18S1-2 1 19
1682-3, five months 1 12-6

There are several causes contributing to the increase

hero exhibited. One is, the great improvement that lias

been nade in the manufacture of flour through the

"patent" process, and the use of rollers instead of the old-

fashioned grindstones. In this way a more even and

regular quality is secured in the flour prepared for export.

Then, again, the packing in sacks instead of barrels proves

very advantageous. European dealers are not accus-

tomed to barrels. Besides, in sacks there is less waste

from rail transportation, and as they pack more closely

than barrels there is a saving of room in ocean steam-

ships. Furthermore, the weight of a sack is nearly twenty

pounds less than a barrel, so that there is a saving in the

cost of transportation to this extent; and finally they can

be shaken out, packed in bahes, and returned for use a

second time, while barrels sent to Europe prove almost a

total loss.

This trade has also been promoted by the proprietors of

leading mills in the United States establishing a direct con-

nection with large dealers in Great Britain, thus saving the

cost of one or two transfers of ownership. There are a

number of mills in Minneapolis which manufacture about
5,000 barrels of flour each per day, and, either through
contracts already made or through ofiers by their agents
in the principal towns of Great Britain, the product is sold

before it leaves the mill. , A great many risks from flue

tuating prices are thus avoided. There is also a gain
in the matter of freight on sales made in this

manner. It is often practicable to ship flour from Minne-
apolis to Liverpool or London at a cost not much greater
than the regular freight to New York, or from New York
to British ports. Indeed, the same rate is often made for
bacon from Chicago to Liverpool that is charged from
New York to Liverpool.

Still another circumstance which has operated to pro-
mote the growth of our exports of flour is the superior
quality of the spring wheat grown from the new lands of
the extreme Northwest. Tliis wheat makes a flour most
desirable from its strength; and the millers of Minneap-
oUs, from the advantage derived from the reputation of
their brands and having unlimited water-power, are able
to pay more for it than it will bring in the open market.
Hence they practically monopolize its use, and those who
want flour made from it must buy the products of the
Minneapolis mills. The high grades of flour made from
this choice spring wheat bring a dollar a barrel more than
corresponding grades made from winter wheat.

It ia not many years since American hops, Ameri-
can bacon and American cheese encountered the same
prejudice abroad as American flour. We have seen this
prejudice overcome, and the demands for all these staples
become equal to our ability to meet them. There is no

reason to doubt, therefore, that our exports of wheat flour

will continue to grow. With our improved means of

manufacture, the more practicable manner of packing and
transporting, the more certain quality, and the reputation

of established brands, the cheap water-power of

Western mills, and the control which they are able to

maintain over the more desirable qualities of wheat, the

day cannot be distant when a much larger proportion of

our exports of wheat will go out in the form of flour.

Another important feature of this traJo is that we are

sending out higher grades of flour than formerly. Years

ago the chief shipping grade, "extra State," was oae of

the lowest quoted, and was used by foreign buyers chiefly

for mixing, and in the coarser qualities of bread. Now
many of the very finest " patents" are taken. It will be

observed that for the past five months the average price

of wheat has been about the same as two years ago, while

the flour exported is valued at 42 cents a barrel more,

and is higher than three years ago, when the cost of wheat
was twelve cents a bushel greater. As the quality of our

exports improve, their reputation will be enhanced, and
thus a still further increase in shipments be promoted.

TAXING INSURANCE COMPANIES.

During the first half of the present year, 46 out of the

68 fire insurance companies of this State, 35 of the 53 out-

side domestic companies operating here, and 16 of the

26 foreign companies—97 of 149, just about two-thirds

—

lost money ; that is, they paid for losses and all operating

expenses more than they took in for premiums. Nor was

this exceptional, for, although this half year was the worst

part of the past several years, it cannot be regarded as

more than (what it ought to be made) the climax of a term

of bad business. Taking the three and a half years

together from Jan. I, 1879, to July 1, 1882, there was

saved over as follows.

Companie$.

By tlie New York State companies.
By the other States csmpanles
By both these combined
By the foreign companies
By all combined

Saved mil of $100 of-

Grott Insurance
receipts. premiums.

$1 23 ¥2 32
2 38 5 41
1 86 404

11 14 6 11

4 30 4 56

The $11 14 standing for the foreign companies is of

course unduly large as compared with the other classes,

because dividends do not enter into gross outgoes of the

foreign companies but interest receipts do. In the last

half year no class of companies escaped without paying as

a whole more than $100 for each $100 collected of the

public.

We refer to this subject at the present time since so

many of our State legislatures are soon about to meet, and

the insurance interest has failed heretofore to receive

proper consideration. The above facts clearly show that

there is not the proper relation between receipts and dis-

bursements, and that this interest needs careful treatment.

Instead, therefore, of letting drive at it in the usual way
might it not be wise for our legislatures to take o2 some of

the most oppressive taxes. Somebody must be taxed,

and everybody has his own reasons ready why somebody

else should be hit rather than he. Hence, hitherto taxes

have been laid on insurance for what might be called

scapegoat reasons, and contrary to good policy. Only a

few weeks ago (to take the latest instance) the Legislature

of Vermont—a body that meets early, rushes its work

along, and would on no account omit to adjourn in time

for Thanksgiving dinner—passed by a heavy vote a bill
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laying a two per cent tax on all insurance premiums and

assessments paid within tho State, besides a tax of one

half per cent on surpluses of Vermont life insurance com-

panies, allowing, however, the deduction of tho value of

real estate owned. Vermont did not before impose such

a tax, and has now apparently caught tho infection from

her neighbors, even enlightened Massachusetts levying

two to four per cent on firo insurance premiums, and one

half per cent on life insurance reserves.

A number of other States impose similar taxes, and

many States have a foolish law known as " reciprocal " or

retaliatory, which is to the effect that (in this State, for

instance,) whatever taxes or penalties are imposed upo n

New York companies in any other State shall

be here reciprocated, or hit back again, upon

companies of such States when they come in here

for business. The folly and inequality of such

legislation are as admirable as sxich qualities can be ; it

Las no better ground than that some States which had few

or no companies of their own "began it" by taxing "for-

" eigners," and the tit-for-tat rule demanded a slap back.

In such a game the least important States suffer least, and

the State of New York, in entering it, assumes a position

not unlike that of a florist who throws stones at small

boys.

A tax on surplus in life insurance is a discouragement

to surplus, although surplus was never of more conse-

qtxence than now. A tax on reserves adds an element of

cost which did not exist and was not covered except in

the margin left for contingencies when the premium rates

were made; so of the tax on premiums, which is essen-

tially and simply an income tax. If the income tax is to

be restored as a part of revenue systems, there is

no reason why insurance should be singled out for its

application.

In Vermont, mutual fire insurance is successful and

important, and the new law we have referred to means

that when the members of a mutual company have con-

tributed to help rebuild a house or barn for one of their

number, the State is to snatch two per cent of the amount.

Insurance cannot claim exemption from tax because it is

nseful ; it may properly pay, and it does pay, equal taxes

with everybody else upon real estate and other veritable

property; but when we come to tax operations it is another

matter. "We might as well tax the contribution box in the

churches as tax insurance premiums, for that is piling

burdi & upon burden. All taxes must come out of the

gains of exchanges, but there are no gains in insurance.

Find a crop of corn, and you have some property created

by industry—tax it its fair share ; find a corn warehouse

burned, and if you tax the contributions for making the

owner whole, you punish a misfortune and loss. One is

taxing construction, the other is taxing destruction ; and

the difference is material.

This error is wrong in principle, and it is also deceptive

in character and hurtful in effect. Taxing insurance is

jumped at as a ready disposal of an ever-troublesome

problem. Insurance is so handy; whacking it will allow

other interests to escape; and if you only whisper the

word "corporations," the people will respond, "served

'em right." Legislatures act as if this were really the

answer to the question how to levy taxes without touching

or annoying anybody; and, although the tax would

become visible if the law took a slice (as if it were a

dividend) for every policy as soon as it is paid, the taxes

as now levied are more or less hidden under indirectness.

Tiie president of a Massachusetts fire company, in a

convention address a year ago, said ttiat his company,

working in some thirty States, was paying about four per

cent of its capital in taxes and licenses, and that if a nev
company were to start, with a million of capital in govern-

ment bonds, and were to do a general business, the

interest account would not meet these charges.

In fact, the depressed condition of properly insurance at

present is iu part due to this unwise and repressive treatment;

life insurance, being on a different basis of natural condi-

tions, can stand tho pressure longer, but there is no room

to conceal the fact that adverse legislation has become one

of the difficult factors in life insurance calculations, and

one, too, as to which past experience furnishes no guide.

Whether some statutes are not obnoxious to the constitu-

tional prohibition of interference with contracts may be a

fair question; but that the habit of letting fly at insurance

regularly has grown alarmingly, is certain. The identity

of interest between companies and the public will be

recognized after a while, and there must come a reaction.

Wliy not use wiser counsel now?

|i!(0netarijg®ommet;ctaX^ugUsTtSlews

BATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

KXCHANOE AT LOlfDOy- Dee. IB

On- Time.

Ainstenlinn . Short.
Amsterdam . 3 mu9.
Hamburg . .

.

'•

Berlin "

FrauUfort... *•

Vienna **

Antwerp....
St. Petersb'g *'

Paria ChectB
Paris 3 nios.

Genoa *•

Madrid 11

Llsbou •*

Alexandria .

Now York...
Bombay .. .. GOdaj-6
Calcutta.. 00days
Hong Kong.. ....
S'laoijhai ....

Jtale.

I2li avz-3
1251a »12(j
20-62 aao-(>6
20-d3 »20-67
20-03 ®20-H7
12-8i4ai2-ll%

2.5-48%a>2.^-.'53%
3 02318

25-2114 9>-25-26\
2."v45 a'25-50
25'70 323-75

40 @i6^

Is. 7i«d.
le. 7i8d.

EXOHANOE ON LONDON.
LaUsl -.
Sate. J^'"«-

Dec. 16

Uco.
Due.
Dec.
Dec.
Dec.
Deo.
Deo.
Dec.
D,'C.
Deo.

Dec.
iDec.
Dec.
Dec.
Deo.
Deo.

Sliort.

Short.

.T moB.
Short.
3 mos.
t'heclis
3 mos.

3 mos.

3 mos.
Short.
Imos.

Sate.

12-10i«

2(.-3.')ia

CO-35
203.'?

1190
25-26

25'24>a

4730

93T8
4-80i«

Is. 7isad.
IB. 7ii(id.
3«. 7%<l.
.^a. 0^1.

[From our own oorreapondent.J

London, Saturday, December 16, 1882.

The increased demand for money, usual as the close of the

year approaches, has commenced to show itself, but only in a

small degree. During the week just concluded money has been

in fair demand, but the'rates of discount have improved but

slightly the quotation for three montks bills being 3% per

cent. The Bank rate is still 5 per cent, hence the discrepancy

between official and unofficial quotations is very considerablet

and the opinion, therefore, prevails that early in the new yea»

the Bank rate will have to be reduced.

It is worth pointing out that, notwithstanding a Stock

Exchange settlement, the increasing requirements of the com-

munity as the holiday season approaches and a revival upon a

small scale of the German demand for gold, the money market

should have been affected to so trilling an extent. As the

German demand has not yet led to any larger transactions

than the purchase of some small quantities of gold coin which

have accumulated at the B:ink of E.igland, as well as £69,000

in bars, and as the New York exchange on London has risen to

108^, some conBdenee has been expressed with regard to the

future movements of gold. The resources of the Bank of

England are certainly not greater than could be desired, but it

is evident, from the easy condition of the money market, that

there is no general expectation of any heavy demands being

made upon them. The money market early in the new year

can scarcely become otherwise than easy, and although some

encouragement, from a commercial point of view, should be

derived from that fact, yet it must be borne in mind that the

failures in the tin trade and the low rate of Indian exchange

are calculated to produce a very cautious feeling.

This week's Bank return is rather more favorable, the pro-

portion of reserve to liabilities having increased from 40^ to

41% ^r cent. The reserve has been augmented to the extent

of £300,149, which is entirely dae to a decline of £328,030 in

in the note circulation, there being a decrease of £27,881 in the

supply of bullion. The Bank, however, had, during the week

embraced in the return, lost a sum of £230,000 on its foreign
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operations, and henoe it ma/ be concluded that about £300,000

has been returned from proTineial circulation.

The dem.ind for money, which has been fair throughout the

week, has bean maintained up to the close, and the rates of

discount are as.follows:

Fereent.
5

Open market rates— Per cent.

4 months' bank bills 35833^
6 months' bank bills 3'Si,a3^

4 & 6 months' trade bills. 4 3>4 Hi

Bank rate
Open-market rate»—
30 anil 60 dftvs' bills 3*»

8 months' lililA 3^

The rates of interest allowed by the joint-stock banks and

discount hoases for deposits remain as under:
Percent.

Jolnt^tock banks ^
Olaoount houses at call ^H

Do with 7 and 14 days' notice S^s

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the average

quotation for English wheat, the price of consols, the price of

middling upland cotton, No. 40 mule twist, fair 2d quality,

and the Bankers' Clearing House return, compared with the

three previous years

:

1882. 1881. 1880. 1879.

CInmlation 25,338.630 25,292.979 25,640,100 26,761,575
Public deposits 4,998,901 5,038,265 7,186,102 4.411,116
Other aeimsits 22,005,732 22,390,013 24.03i,828 29,112.561
Oovcnim't securities. 11,381,002 13,2t3,981 14,365,019 15,843,584
Other securities 22,197,962 21.409,979 20,432,704 19,618,-55
Res'veofnotes&ooln 11,262,759 11,219,870 11,293,137 15,910,775
Coin and bulliou in
both departments.. 20,851,389 20,792,810 21.936,237 27,702,350

Proportion of reserve
^toUabilltlcs 41-36 39% 45% 47^8
Bank rate 6 p, o. 5 p. c. 3 p. o. 3 p. c.

Consols lOO's 9954 98% 97'«
Bng. wheat, av. price 41.s. 8d. 44s. 9d. 449. lOd. 468. 2d
Mid. Upland cotton.. o^«wA. e^sd. GiSied. 6%d.
No. 40 mule twist.... lOd. 10%d. 10 "ad. 10 "ad.
Clcarlnu-House ret'n " - - -97,713,000 100,423,000 96,318,000 122,332,000

A feature of importance during the week is thit the rate of

India Council bills has been reduced to the extent of ^d. the

rupee, the present quotation being only Is. 7 3-16d. The India

Council are offering £ i00,903 and £500,000 each week, and the

uncertainty of the exchanges embarrass considerably the trade

of the country, though chiefly that of Manchester. The silver

market has been much disorganized, and the price of fine bars
tas fallen to 50!4d. per ounce. Continental buyers have taken
considerable advantage of the low rate current, and have
assisted in checking any farther decline in prices. The arrivals

of Mexican dollars have been large, and the market is weak at
only 49 ISd. per ounce. The following prices of bullion are
from Messrs. Pixley & Abell's circular :

„ ,, „ GOLD. ». d. s. d.
Bargold, nne per oz. standard. 77 Qir9 .Bar Kold, contam'K 20 dwts. silver. . .per oz. standard. 77 11 ®
Spanish doubloons peroz. 73 9U®
South American doubloons peroz 73 S^aaUnited States gold coin peroz. 76 3'saQenmm gold coin peroz ® ..".;;.

u M ..
SILVER, d. d.Bar silver, flne... peroz. standard. 50'4a

BarsUver,contaln'g5grs.gold.. peroz. standard. ol^TtCakosuver __ peroz
Mexican dollars nprn?'
ChlUan dollars :..".";: peroz

Quicksilver. *5 lOs. 6d. jjlsoount,' 3 per cent.

The following are the current rates for money at the prin-
cipal foreign centres

:

49ia»
... ®

' Bank
rate.

^'- «'
Paris 313
Brussels 4
Amsterdiun 510
Berlin 5
Hamburg
Frankfort .".'

Vienna 5"

0,>>en
market.
Pr. ct.

SifiaSH
3H
6I4
412
412
41J,
5

Bank Open
rate. market.

., , . , ^ „ Pr. ct. Pr. ct.
Madrid and other
Spanish cities.. 412 4^

St. Per«r8bur« ... 6 6 "iGeneva 4 4
SoBoa 5 6
Copeuhasen 5 4i<i
Calcutta

Mr. Allport has been asked by the voting trustees of the New
York Pennsylvania & Ohio Railway Company to join their
board, but has declined the offer.

Stock Eichange business has, as usual towards the close of
year been exceedingly quiet, and prices have been falling away
chiefly from the oaucity of transactions. The Germin demand
for gold has exercised some adverse influence

J but the markets
cannot be regarded as iu a depressed condition. The railway
traffics have been fairly satisfactory.- and seem to show that
notwithstanding some complaints a fair amount of biuaess is
in progress throughout the country.

n«^^w°''^-^°l'"^''
^*^ announced on Wednesday of Messrs.David Morris & Co.. tia plate makers, Briton Ferry, with liabili-

ties amounting to about «150,OCO, and of Mr.W. H B. Morrl, of

bSr ; Jt^'i
^'^^' '^°" ""'^ 'r'-P"'t« Works, with ia.

th^t ^ *r T'^^i
'^^' *»ovefailuresareconsequent«pon

that of Messrs. Townshend, Wood & Co., and Messrs. Biddulph,

ZTnLlTT'TT'^.^ °" ^^^ 2^ '°«^' The books hav^

Lond«n iv ''»''^.'>d«°f Messrs. Cooper Brothers & Co.,London, and Messrs. Trige, Clarke & Co.. of Swansea. The sus

pension is also announced of Mes.srs. Forester & Co., with lia-

bilities about £53,000, and of the Cambrian Tin Plate "Company
(limited), of which the liabilities are comparatively small, and
of the Kedbrook Tin Plate Company (limited), the liabilities of
which are not expected to be considerable. The failures, there-

fore, in the tin plate trade of late form a heavy total of liabili-

ties, and are obviously a discouraging feature. The suspen-
sions do not appear to have resulted from any loss of trade,

certainly as far as exports are concerned, and must be attribu-

ted to losses sustained in speculations in tin, the fluctuations in

the value of that metal having of late been very considerable.

The price has, in fact, been as high this year as £110 per ton

and is now £93 lOs. The following figures show the extent

of the exports of tin plates in November and in eleven months :

, In November .

1880. 1881. 1882.
To France....tons 264 443 256
To United States. 13,588 14,329 16,711
To B. N. America 464 1,652 1,039
To Australia 6C9 8S2 351
To other countries 4,287 3,430 3,107

. Tn eleven months .

1880. 1881. 1882.
3,817 5,234 3,828

151,930 160,940 199,528
9,709 11,213 8,192
3,782 7,640 5,188
30,394 34,333 29,059

Total 19,270 20,746 21,467 199,652 210,410 245,793

There has again been boisterous and wintry weather in the
north of England and in Scotland, but in the south the tem-
perature has been higher, though dense fogs have prevailed,

which have seriously interrupted the general course of business.

The London wheat trade has been perceptibly affected, but the
markets generally have been very quiet, and scarcely any vari-

ation has taken place in prices. Indian corn is very cautiously

dealt in, but fine white sorts are held at 40s. to 41s. per quar-
ter. American mixed on the spot is quoted at 373. to 38s. 6d.,

and for March shipment 28s. 6d. per quarter.

The following statement shows the extent of the imports of

cereal produce into the United Kingdom during the first fif-

teen weeks of the season, compared with the corresponding
period in the three previous seasons:

1882. 1831. 1880.
Wheat c-!rt.21,591,779 19,184,718 19,«34,495
Barley 5,141,118 4,417,680 .5,259,132
Oats 4,179,712 3,311,607 3,il70,288
Peas 584.514 791.063 1,004,933
Beans 443,089 484,197 679,20,5
Indian com 3,230,611 8,467,831 12,020,847
Flour 4,331.156 2,240,318 3,829,405

SUPPLIES AVAILABLE FOH CONSUMPTION.
1882.

Imports of wheat. cwt.21,591,779
Imports of flour 4,351,156
Sales of homegrown
produce .13,041,100

1881.
19,184,713
, 2,240,318

1880,
19,834,193
3,829,405

• 1879.
23,611,794
C. 161,763
5,461,383
854,222
389,097

6,871,680
3,636,823

1879.
23,611,794
3,636,823

12,424,710 11,154,000 6,392,000

34,817,900 33,640,617

42s. 7d. 47s. 8d.

27,000,000 28.000,000

Total 38,937,035 33,840,746
Av'ge price of English
wheat for season. qrs. 41s. 4d. 47s. lOd.

Visible supply of wheat
inUnit'd St's. bush. 20,000,000 18,900,000

6upply of wheat and
flour ailoat to tue
Und Kmgd'm... qrs. 2,186,000 2,771,000

The quantities of wheat and Indian corn on passage to the

United Kingdom, with the addition of the quantities advised by
cable from America, is as follows :

At present. Leslfeek. Last year.
Wheat qrs. 2,133,000 1,970,000 2,717,000
Flour 215,000 216,000 110,000
Indiancorn 90,500 59.000 237,000

The following figures show the extent of the exports of

British and Irish produce and manufactures, as well as of

colonial and foreign wool from the United Kingdom to the

United States during the month of November and during the
eleven months ended November 30, 1881 and 1882 :

~Tn Noveniber.-

Alkali cwt.
Apparel and slops £
Bags and sacks. doz.
Beer and ale bbls.
Cotton i)iece .goods, .yds.
Earthenw.iSi porcelain. £
Haberdashery and mil-
linery £

H.ardware & cutlery.. JB

Ion—Pii? tons.
Bar. &c tons.
Kuilroatl tons.
Hoops, slieeta.boiler &
armor plates. . .tons.

Tin plattsife sheets.tns
Cast and wrought.tns
Old for remanuft.tons.

Steel—Unwrought .tons.
Jute yarn lbs.
Juto piece goods...yds.
Lead—Pig, &o tons.
Linen piece goods. . .yds.
Machinery—Steam en-

gines £
Otlier kinds £

Paper-Writing or print-
ing cwt.

Other kinds except pa-
per hangings... cwt.

Salt tons.

1881.
286,454

8,901
63,637
3.268

3,094,000
79,723

20,792
42,492
26,002
4.193
15,421

2,640
14,329

572
8,156

13.311
874,100

1882.
348,781

7.534
101,107

4,248
3,379,100

77,483

31,583
38,552
35,274
2,299
4,682

4,136
16,711
1,117
6,875
3,973

968,200

-In Eleven ilonths.-

8,973,800 11,538,000
12 9

5,417,000 4,259,100

178
52,381

342

588
15,365

4,212
44,109

1,090

e!>3

33,938

1881.
2,867,448

66,518
833,096
21,425

63,123,200
812,320

409.567
466,093
373,244
13,719
277,518

33,393
160,940

5,503
82,750

116,661
4,491,300

93,020,100
400

75,980,000

51,292
335,870

4,506

3,506
227,730

1882.
3,204,726

.":.3,418

759,533
28,121

63,662,500
820,822

476,465
477,116
438,137
20,375
191,058

36,011
199,526

0,347
83,877
126,426

8,263,700
80,878,000

495
81,901,900

86,142
493,614

8,202

7,375
210,963
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stilt broartstiiffa yds.
Otber ai'tiules of silk
only *

Mixcil with otlionua-
terialg »

Spirits — British. . .galls.
SUktioucry, other tlmn
paper JS

Tin—Uiiwi-oiiifUt ...owt.
Wool—British lbs.

Colonial & foreign. lbs.
Woolen fabiios yds.
Worsted fabrics yds.
Carpets, uot being
rugs yds.

—/» Notember. .

1881. 1882.
22,163 10,883

/-/n EUvm Month I. -^
1881. 18B2.
295,413 404,397

8,615

16,845
30,513

10,350
925

1,302,700
2,703.14.'V
139,200

2,484,900

87,700

2,383

8,376
20,829

7,529
746

477.000
],tOfl,256
364,500

2.298,000

89,035

150.407
124,303

81,768
7,55D

10,201,889
3,010,700

25,093,000

75,571

212,020
115,913

90,394
l,'i,.%n6

4.74«,iiOO
22.134,3.'54
5,988,000

32,171,300

60,500 11,122,000 1,210,700

To British North America the exports daring the same
periods were a-s follows:

. In November. . .

—

In Eleven Honlhs.

Apparel and slops i
Cotton piece goous.yds.
Earthcnw.&porcel.iin.JE
Haberdashery and uiil-

llnery S,

Hardware & cutler.7.

.

S
Iron—pig tons.
Bar. &c tons.
Bailroad tons.
Hoops, sheets and
boiler plates... tons.

Tin plates tons.
Cast and wroai?ht.tns

Linen piece goods.. yds.
Seed oil galls.
Salt tons.
Bilk broiidstuffs yds.
Rilibons *

Spirits—Brit ish . . . galls.
Stationery, other than
paper &

Sugar—Kellued, and
candy cwt.

W^ooleu fabrics yds.
Worsted fabrics. ...yds.
Ca r p e 1 8 , not being
rugs yds.

1881.
10,007

1,183,800
11,447

29,377
13,909
2,130
3,025
2,083

1,186
1,662
902

152,900
21,558
1.345
3,903
191

11,400

5,501

2.156
111.300
232,500

1882.
10.967

1,217,700
10,612

43,175
16,659
2.229
2,925
3,000

1,425
1,039
1,839

137,700
72,709
1.080
1,950
169

19,140

7,563

1.761
242,000
158,400

1881.
174,243

46,247,800
09,974

892,931
182,047
36,2.12
44.121

106,889

12,513
11,213
14,333

6,330,800
406,943
83,909

331.486
20,75

1

156,828

44,430

36,.591
5,51.5,600
9,390,000

1882.
190.208

50,564,800
124,456

1,025,781
203,348
66,«1>6
43,070
04,271

14,710
8.192
15,598

5,789.5(10
703,131
89,997

42I.lfi5
24.105
200.903

50,917

42.010
7,417,700
7,824,300

66,500 26,200 1,610,700 1,839,300

The following figures show the extent of the imports and
exports of wool into and from the United Kingdom in eleven

months

:

iMrORTS.

1880. 1881. 1882.
From countriesin Europe. Lbs. 51,916,167 27,003,561 32,532,817
From British Possessions in
South Africa 48.018,995 45,412 976 49,326.083

From British India 27,843,453 20,184.693 2I,6(;3,«37
From Australia 2S1.909,454 324,760,729 335,880,i0'?
From other countries 21,925,252 13,450,252 19,661,819

45,412 976
20,184.693
324,760,729
13,450,252

Totals 441,613,331 430,817,211

EXPOKTS (British Wool.)

1880.
To Russia Lbs. 447.300
To Germany 2,600,700
To Belgium 1,147,800
To France 740,800
To United States 9,98l!,700
To other countries 1,325,900

1881.
529,100

2.271,100
1,257,000
1,080,400
5,812,900
1,437,400

Totals 10,249,200 12,438,500
Exports—Colonial and Fokeig.n,

1880. 1881.
To Germany Lbs. 37,301,035 49,431,092
To BoUium 33,890,307 44,097,022
To France 104,271,931 122,007,386
To United Statos 27,278,030 19,291,889
To other countries 7,811,730 8,552,823

402,064,652

1882.
552,RO0

3,108.500
1,402,400
l,O30,2"0
4.746,600
2.130,900

13,047,200

1882.
55,179,342
40,500,131

109,319,580
22,434,354
5,500,023

Total of vool 215,556,089 243,380,217 239,053,435

The following comparative table shows the increase or de-

crease in the export trade of the United Kingdom during the

month of November, and also the eleven months ending Mov.

30, 18S2,
Umith end'g Nov. 30,'82. 11 mos. end'g Nov. 3fl,'82.

Decrease.
£

158,031Russia
Germany
Holland
Belgium
Franco
Turkey
Spain, &o
Portugal, &c
Italy
Denmark
Greece, Austria, Rou-
mania, Sweden, &c...

United States
British North America.
British Posses-sions

—

W.Ind.Isl'd8& Guiana
Suutli Africa
West Coast Africa ...

Channel Isl'ds, Malta
and Gibr.iitar

Other small colonies.
India, Strait Settlem'ts
and Ceylon

AAistralia
Egypt
China
Brazil
Japan
Argent ine Republic . .

.

Mexico
ChlU
Pern...
XT. 8. of Colombia
Uruguay
Other small States

Iucrea.se. Decrease.
£

Increase.

65',746

8,851

164,580
132,100

'62,'463

l,6i6.901
512,3 45

1,118,019
629,087

13,394

11.059
5,200

51,834

38,163

18,952

572,163

259,143

'23,567

31,910
3.902
3,300
3,129

"i;i'33
131,551

93,678
49,436

68,725

30,604

29,670
83,299

127,838
82,717
62,553

111,723

1,797,990
1,116,525

527,138
032,851
40,994

405,414
37,774
12,024

176,947

44,130

3,938,498

1,039

244,191

459,775
215,609
431,727
256,456

26.159
233.071

9.453
422,292

469,631

8 fa,973
1,148,091

475,775

181,971

Unenumcrated goods

.

Less Increase
Decrease on Month of
November

Jfon/h end'g Not. 30, '82, 11 mot.md'g Not. 30, '82,
Increase, Decrease. Increase. Decrease.

066,507

110.200

1,385.723
008,507

420,216

14,206.350
4,734,012

0,541,048
Month.

Total Board of Trade returns, 1881 20,813,104 2i:!,773,057
Do do 1882 20,292,048 223,305,605

324,400

4,734,912
I.ress dec.
Increas*

on 14 mos.
U Monlht.

Decrease in 1882. 420.210 e,331,«48

Summary of the Eleven Uonth>' Inereaie <n Brilith Enorit to tht 30lA
of November, 1882,

The whole of Europe £3,140,253
India, Australia, Canada aud British Possessions S.il5i,030
United StaU'S 1,797,990

The whole outer world, decrease.
£10,601,873

1,070,225

£9,531,048

552,272
The Increase to British Columbia and dependencies for the
mouth of November is.

The following tables show the extent of oar foreign trade for

the eleven months ending 30th November, as compared with

the corresponding ptriod of last jear :

EXrOUTS OF TEXTILE MAKDFACTURE8 AND YARNS.
1881, 1882, Itie. or Pee.

Apparel 3,230,433 3,730,293 Inc. 413,960
Ba.^sand sacks,cordage,twiuo
and r.igs for paper 2,215,436 1,968,143 Deo. 237,203

Cottouyarn 11,982,0.52 11,908,007 Deo. 7:i,385
Cottou manufactures 60.415.713 58,125.887 Deo. 2.319,876
Habenlashery.... 3,854,837 3,960,078 Inc. 96.141
Juteyaru 207.238 202.364 Inc. 55,126
Jute manufactures 2,170.9.50 2,497.549 Inc. 17,.503
Linen yarn 058,638 971,520 Inc. 12,831
Linen manufactures 5,368,625 5,540,147 Ino. 171.123
Silkyaru 907,359 781,8.15 Deo. 125,.524
Silk manufactures 2,325,032 2,502,433 Ino, 176 836
Woolen and worsted yarn ... 2,883,803 3,185,683 Inc. 266,782
Woolen manufactures, cloths,
blankets. tlanneU,capot8,&c 9,934,935 12,140,250 Ino, 2,235.313

Worsted manufactures 6,024,483 5,207,345 Deo. 1,356,040

Total of textiles, &c*
Minerals * products thereof. 57,289.037
Farm prodiici; or food 7,354,3 10
Sumli'y manufactures: Oils,
leather, paper, books, sta-
tionery, saddlery, <Sio 9,781,978

Chemicals, &o 5,400,910

.113,130,242 112,514,151 Deo. 616,091
63,879,527
0,319,332

[no
Ino.

6,590,440
1,103,072

11,037,434
5,200,811

Ino.
Dec

l,252,3^6
104,129

20,814,400 22.148,309 Inc. 1.333,900Uueuumerated goods.

Total as per Board of Trade
returns 213,773,937 223,303,605 Ino . 0,531,643

IJIPORT8 OF TEXTILE MANUFACTURES AND YARNS.

Cotton manufactures
Silk yarn
Silk raaaufactures
Woolen and worsted yarn
Woolcu and worsted mauufs.

£
2,303.583
120,0(10

10,941,405
1,080,157
5,698,011

2,209,390 Dec.
331,334 Ino.

10,540,150 Dec.
1,435,051 Inc.
5.749,613 Inc.

£
84.287

210,094
400,945
332,891
51,037

Total of textiles (publishe.l)t. 20,
Minerals <& products thereof . 15,
Farm produce 99,
General food and consump-
tion : Tea, eoflfee, coooa,
wines, spirits, fruit, rice,
sugar, tobacco, &c

Sundry manufactures, (not
minerals): I.eather, boots,
shoes, gloves, oils, paper,
glas.4, &c

Chemicals, drugs aud dye
wares

Raw materials (re-oxports see
foot).

Cottou quantity )(2 +

,144,516 20,275,909
,102,8(19 17,211,799
,871,828 100,743,737

Ino, 129,393
Ino. 2,10S,930
Inc . 876,009

57,831,003 53,141,272 Inc. 290,269

15

10,

,155,013 15,580,004

525,120 11,040,415

Inc . 424,991

luo. 515,395

I2J3 +7%-
17 -f-

16^1 -f

9 +
tallow.

095,059
174,070
,001.082
,733.0H4
,9S9,S07
.513,003

40.103,205
3.40.5,231
2,003,028
4,007,543
3,147,511

26,021,223

Ino.
Ino

.

Inc

.

Inc.
Inc.
Dee.

1.008,146
274,159

0,946
274,459
157.940
526,835

34.135,512
40,196,503

Inc. 4,666,552
luo. 8,835,6S9

Flax
Hemp "
Jute •'

silk and waste "
Wool and waste "

Sundries: Timber, .

ivorv, bides, &c 29,519 900
Unenumcrated Goods 30,009,819
Total as per Board of Trade re-
turns.;. 362,278,000 375,431,902 lac .14,153,812

* Textiles and yams show a decrease on the month in exports of
£244,745.

. , ^ ,
t rextilos and yams show a decrease on the month In Imports of

£170,782.
RE-EXPORTS OF RAW MATERIALS FOR THE ELEVEN HOMOS.

1881.
£

Cotton 4,450,381
Hemp 381,505
Jute 989.491
Silk and waste.... 634.251
Wool 14,675,430

1982. Inc. or Dec.
£ £

5,801,379 Ino. 1,410,998
327.230 Deo. 54.873
953.455 Deo. 24.036
794.00> Inc . 109.818

13,728,936 Dec. 045,474

21,181,058 21,677,089 496,031

The near approach of Christmas brings the meat question

prominently forward. The two principal *' shows" held in the

kingdom have jast terminated, and this week there has been

a line display of stock in the London cattle market. The sup-

plies offering hive been less than usual, and from the prices

realized it is evident that the Christmas dmner will be more

expensive than usual. The following table, showing the num-

ber of beasts offered and prices realized at the annaal Christmas

market, is interesting, bat the advance e.stablished in prices in

38 years cannot gladden the feelings of consumers.
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licasU.
Y(i»r. shown.
1S44 fi.'ia

1845 s.^ao
1840 4.510
1847 4.;283
1848 !'M2
lIlD 5,705
1850 G.311
1851 8.103
1862 6,a71
1853 7.037
W54 0.181
1855 7,000
1836 6,7J8
1857 «,858
le&i 6,424
1869 7,.tOO

18C0 7,860
1801. .i 8,840
1?82.-. 8,430
1863 10,470

I'riceg. 1

H. <1. 8. d.

4 to 4 6
1

3 • 4 H
5 ' 5 8
3 4 • 4 8
3 4 • 4 8
3 4 ' 4 6
3 • 3 10
2 8 '4 2
2 « 4 6
3 2 ' 4 10
3 (1 5 4

8 4 2
3 8 ' 5
,1 4 •4 8
3 4 ' ,',

3 • 5 4
3 4 • 5 4
3 4 • 5
3 4 • 5
3 ' 5 2

Beauts
Yenr. sliown.
1661 7,130
1805 7,630
18(10 7,340
1807 8,110
1808 5,320
1869 0,723
1870 6,425
1871 0.320
1872 7,560
1873 6,710
1874 6.500
1875 7,060
1876 7,020
1877 7,510
1S78 6,830
187.9 5.020
1880 3,790
1881 8,000
1882 7,370

Prices,
rt. B. (1.

3 8 to 5 8
4 •' 5 4
8 " 5 6
4 " 5 O
4 " 5 8

" 6 2
6 " 6 2

6 2
6

4 " 6 6
4 " 6 8
6 "

4 " G
6 '•

B " 6
" U
" 6
" 6

6 " 6

3
3
3
3
3
3
3 10
3 8
4
4
4
4
4
4

Ensllsb Market Report*—Per Cable.

The daily closing quotations for aeearities, &c., at London,

»nd for breadstaffs and provisions at Liverpool, are reported

by cable as follows for the week ending December 29:

London.

Bllver, pero» d".

Coneols formoney
Consols for accomit
IVcU rentes (in Paris) fr.

U. 8. 58cxt'u'(l iuto3>s8
U. B. 41*8 of 1891
TJ. 8. 48 of 1907
Clilo. MU. & St. Paul ....

£rle, common stock.....
Illinois Central
N. Y. Ontario & West'u.
Pennsylvania
PUUadeliihla & Reading.
New York Central

Sat.

SO"*
10U13i«
1011,

«

:i)-.')2J3

1055j
110>8
I22''8
111
40>4
149
27 Ja

02
28

lS35t

Hon. Tuts. Wed. Thurs.

50 50
lOOI^is lOCe
lOO's lOlig
79-5U 791.T
100 '4 10.533
1153, 116
122% 122?i
llO^s IIOI4
40% 40:'«

14712 llTifl

271s 2718
01=8 613l
27U 27^8
I32I3 132i.t

Fri.

EOhtt

110
12241

40%

Liverpool. Sat. Hon. Tuts. Wed. Th%trs. Fri.

Flonr (ex. State )..100 lb.

Wheat, No. l,wu. "
Spring, No. 2. n. "
Winter, West., n "

t. d.
12 3
8 8
8 5
8 9

80
18
!)il

58
65

i
s

n

3

a

». d.
12 3
8 8
8
8 9

f. d.
12 3
8 8
8 6
8 9

s. d.
12 3
8 8
8
S 9

Corn, mix.. West. "
Pork, West. mess. -Vlibl.
Baoon, long clear, netv..
Beef, pr. niese, new,?to.
Laid, prime West. $ cwt.
Cheese, Am. finest

7 3
87
43
90
38
05

7 3
63
48
90
53
tiS

7 1

81
46 6
89
SG 6
60

C0mmetJClitlattd1iH5CjeUattcoxts^eix>fs.

Natiosal Bank3.—The following national banks have lately
been organized

:

2,844—The Third National Bank of Greensburg. Ind. C.ipUal, $30,000.
John E. RoUiijns. Presklont; Cortez Ewing. C.ishler.

2,815—The Adinna Natioual Bank, N. Y. Cupltal, $50,000. Willis A.
Wiilte. Preeiilxiiit ; G. W. Hannahs, Cashier.

2,840—Tlie Liticolu National Bank of Beaton, Mass. Capital. $200,000.
Joseph Ijavis. Pr sident ; Edmund C. Whitncv, Cashier.

2,847—1 ho Alpena Natiimal Bank, Mich. Capital, $100,000. George
L. Maltz, Pn sident ; John C. Comfort, Cashier.

8,843—The Fremont National Bank, Neb. Capital. $75,000. Alfred P.
Hopkins, President ; Junius Rogers, Cashier.

Impobts akd Exports fob thb Wbbk.— The imports of last

week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total importa were $7,400,452, against $11,825,539 the pre-
ceding week and $6,921,439 two weeks previous. The exports
for the week ended Yitn. 26 amounteci to $7,855,123, against
j!7,810,102 last week and $7,611,040 two weeks previous. The
following are the Imports at New York for the week endins;
(for dry goods) Dec. 21, and for the week ending (for general
merchandise) Dec. 22j also totals since the beginning of first

week in Jannary

:

.

yORRinv IMPORTS AT NEW TORK.
for Weefe.

Dry goods
Geu'imer'dlse..

ToUl
Since /ait. 1.

Dry Kooda
Qes'Imer'dise..

Total 51 weeks

1879.

$8,590,830

ftn0.078.112
210,640,748

$336.724,.S60

1880.

$1,822,147
0,3tiO,741

$!?,082,8S8

118,271,110
317,765,7331

1881.

»2,474,634
8,041,916

$10,510,030

*10'J,559.433
322,542,027

$460,036.845 $132,101,400

1882.

$2,030,452
5,370,0U0

$7,400,452

$129,399,303
338,353,523

t4S7,753,32G

In our report of the dry goods trade wiU be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive cf
Bpecte) from the port of New York to foreign ports for the
week ending December 26, and from January 1 to date :

"'•"Rrs FKOM SEW TOHH FOR THH WEBK.

For the week...
Pter, reported..

Total 51 weeks

1879.

$318 824.13.'

1880.

$7,933 224
398.139,401

$10C.i>77.6-:5

1881.

$1,613,132
3§(),011.747

.$370,631,879

1882

$7,833,123
333,514,007

4341,390.730

Xfr^f "t": ^v''„T;A\?».P-^,-'1 ™P0lt« of specie

since

H nnrt T7f Nur V "^,''""',?*P"™ ^na imports of specie

JaS? 1. 1882 :
^^ ''^^^ ^"'""^ ^'"'- 23' »'»^

EXPOEia ASD IMPORTS OF SPSOIE AT NKW YOP.K.

Bold.

Great Britain
France
Germany
West Indies
Mexico
South America
All other countries.

Tetal 1S82
Total 1881
Total 1880

Silver.
Great Eiltaln
France
German,
West In li 8
Mexico
Bouth America
All other countries.

Total 1882.
Total 1881-
Total 1880.

Exports.

Week. Since Jan.l

100,000

$29,052,492
2,526,150

85.660
6,098

264,fi50
1,302,411

$1CO.OOO
7,485

; I

$16,000
72,000

iP8S,000
292,900
390,737

$33,937,434
448.351

2,237,523

$8,483,394
1,386,950
228.501)
25,206

2,118
817,217

$10,948,443
10,393,103
0,432.370

Import*.

Week. Since Jan.l,

$.

48,663
172,900

25,890

$247,435
19,22f,

2,631,443

17,38!)
77,081

8,704

$103,177
24,0:il

227.024

$156,

233
3,270,
207
343
118

623
401
,890
,031
,669
,984
,367

$4,331
53,024
6(3,919

565
,762
,002

$26,279
1,208

140,173
1,220,011
1,002,182
133,267
49,729

$3,172,882
2,773,014.
5,034,664

Of th« above imports for the week in 1882, $27,100 were
Americin gold ooia and $7,493 American silver coin. Of the
exports for the same time $100,000 were American gold coin.

Maryland State Loan.—A conference of holders of Mary-
land defense loan bonds wa.s held at the banking house of John
S. Sittings & Co. in this city. The redemplion of the 6 per
cent loan by the 3"65 per cent loan was discussed, but no action
was taken, as the object was only to have an interchange of
views. The defense loan, which amounts to $3,326,750, is

redeemable January 1, 1884, but the money not being in the
sinking fund to redeem it, the last Legislature, by chapter 289,

authorized the new loan to redeem the old one. The new law
makes it compulsory to put into the sinking fund as much of
the proceeds of the 5}^ per cent per $100 tax as is left after

paying interest, so that the bonds may be redeemed at maturity.
The new bonds, which are limited to $3,000,000. will bear two
semi-annual 6 per cent interest payments up to January 1, 1884,
and then 3 65 per cent for fifteen years.

—

Balthnore Sun.

Seliiia City (Ala).—At the request of some leading citizens

of Selina, the Alabama Legislature has revokfd the charter of
the City of Selma, to give an opportunity of arranging and
settling the indebtedne.?s of that city. Col. R. H. Abercrombie,
in compliance with a recent act of Alabama's Legislature, was
appointed commissioner by the Governor and e.stabUshed an
office in Montgomery, Ala., to provide for the acijastment,
compromise and settlement of the debts of the following
counties: Randolph, Lee, Tallapoosa. Pickens and Chambers.
Said indebtedness arose from bonds endorsed and is-sued by said
counties in payment of stock subscribed to aid railroads.

Commissioner Abercrombie gives notice to holders of sach
bonds to report them until January 20, 18S3.

—On the outside cover of the Investors' Supplement, issued
with this number of the Chronicle, will be found a very good
exposition of some of the main features regfardiner the Chesa-
peake & Ohio Railway system. The railroads constructed
under the direction of Mr. C. P. Huntington and his associates

have been among the most remarkable of the country, and the
great length of lines completed on their Southern Pacifle route
and its connecting lines towards San Antonio, without the
marketing of a dollar of stock or bonds, is hardly paralleled

by other companies. The earnings of the Chesapeake & Ohio
road are showing a large increase over previous years. The
new 6 per cent gold bonds of 1911 have an authorized issue of
$2,000,000, secured, in connection with the bonds of series A, by
a deed of trust dated January, 1881, on all the railroad line of
the company, commencing at a point where it leaves the main
line of the railroad at or near Richmond, Va., and running
thence down the Peninsula to Newport News, Va., together
with all franchises, rights and privileges acquired under the
Act of Assembly authorizing the construction of this branch;
together with two wharves at Newport News and the land on
which they stand, and the tracks thereto; and also all lands,
tracks, shops and fixtures at and between the junction with the
main line and the terminus at Newport News, and all locomo-
tives and rolling stock and other moveable property acquired
for the use of the company in operating the railroad on the
Peninsula between the points named. 'i"he mortgage provides
that the holder of any of the bonds of series A is to have no
preference over any holder of any of the bonds of 1911 by any
reason of any priority in date, or in the time of issuing the
same or otherwise; but the bonds of both series are to nave
entire equality of lien on the property above described. The
present quotation of these bonds is about 100.

—Messrs. J. S. Kennedy & Co., 63 William Street, will pay the
January coupons on Cedar Falls & Minnesota bonds and on the
St. Paul Minneapolis & Manitoba first mortgage bonds.

—We call attention to the large list of bonds and other securi-

ties, elsewhere in this paper, on which Messrs. Winslow, Lanier
& Co. will pay interest on and after January 2.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Mes.srs.

Adrian H. Muller & Son:
SMres.

200 Jefferson Insuranoe Co.. 126Jfl
800 Lucerne Mining Co...for $650

Bond.
$2,000 Ce.rtifloate for Atlanta

& Charlotte Air Line RE.
Co. iBt mort. 78 102%
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ThnfoUowlne <llvl(l«ti<l« have ronently heen aunoauoed:

Wame of Oompan]/.

Uallroads.
Cinu. Pimi .t Dujtoii com 3
Col. IIoiK. Viilloy &; roledo 2>s
Concord & Portsinoutb $3 50
Del. Lack. & Western 2
Griiuito $3
HouKaioiiic pref. ((luar.) $3
LoiiK It^liiud (iiuur.) 1
Pciinsylvanl.i Coiuii.iny 4
Pitts. Ft. W. & Cliii:igo ((luar.)... 1%

1)0 special nuuv.(<iuar.) 184
PortBinoutli ft Dover 3
Vennou t Valley 3

lunka.
Bank of North America 3
Chase National...; 4
East River National 3I3
Fourth National ". 4
Leatlier Manufacturers' Nat 5
Marine National 4
Manufacturers' Nat. (U'klyu) 3>a
MurrayHill 6
National Broadway 10
North Kiver 4
People's Bank 5
Phenix National 3
8t. Nicholas National 3>a

Insurauce.
Hamilton Firo 5
Park Flro 5

Per
Cent.

When
Payable.

Jan.
Jan.
Deo.
Jan.
Jau.
Jan.
Feb.

Books Closed.
(Days incliuive.)

Deo.
Jan.

5
10
•2S

20 Jau.
1

15
1

to .Tan.
to Jan.

Jan.
Jan.
Jan.
Jau.

Jan.
Jau.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.

Jan.
Jan.

a to Jan. 21

Jan. 21 to

.

Doc. 21 to Jan. 1

Dec. 28 to Jan. 1

Dec. 30
Deo. 27

to Jan. 1

to Jan. 8

Deo. 24 to Jan. 2

Deo. 27' to jail, "i

NEW YOllK, FRIDAY, DEC. 22, 18S2-S P. M.
The Money Market and Financial Situation.—The year

closes on a comparatively dull stock niaritet, and with some of
the most conservative investment stocks prominent for their
weakness among the rest of the list. In taking a retrospect of
1883, we find that since the first of September the course of
prices has not favored the non-professional operators, who usu-
ally buy for a rise; and the transactions of the leading railroad
kings and capitahsts liave not been of the sort which gave
outsiders much chance of incidentally reaping any profits from
tlieir operations,
As to tlie outlook for next year, wo have repeatedly called

attention to the fact that the prospect for a large railroad tonnage
is excellent. Railroads earnings are judged each year by com-
parison with tlie preceding year, and on this basis the earnings
of the first half of 1883 ouglit to exceed largely those for the
first six months of 1883. The transportation of grain and cot-
ton in 1883 was much reduced by the small crops of 1881, and
for the first quarter ending with April 1, the total receipts of
flour and grain at the seven leading seaports, viz.. New York,
Boston, Portland, Montreal, Philadelphia, Baltimore and New
Orleans, were as follows:

Floor bbls.
1882.

2.9Sl,til9

Wheat bush. 7.272,139
Com 9,289,615
Oats 5,299.209
Bailev 1,640,081
Bye. 112,778

1881.
3,421,051

13,738.611
21.534.018
5,370,7;4
1.503.319
483,718

1880.
2,298,616

1879.
2,677,864

11,209.806
32,405.948
4.971,883
1,257,171
266,175

20.773,629
24,9.-)0,375
4,726.631
1,183.01!)
610.794

Total Krain .... 23,643,822 12,630,450 50,110,983 52,274,451

In cotton receipts the difference was also very marked. The
cotton crop came forward so rapidly in 1881 that up to the 1st
of January, 1883, tlie deficiency in the crop was hardly appar-
ent, but with January the receipts began to fall off, and from
January 1 to April 1 the crop receipts were, in round figures,
600,000 bales less than for the same quarter of 1881,—and this as
a difference only between two successive yeat« was something
remarkable.
On the other hand, what are the unfavorable prospects for

the coining year? There will undoubtedly be some difficulties
for the railroads to contend with, and some hindrances to per-
petual strength in the prices of stocks. It is hardly worth
wliile to prophesy any evils, but we are inclined to the opinion
that whatever difficulties may arise are likely to be the out-
growth of that kite-flying in railroad affairs which has taken
place since 1870 in the financial management of a few corpor-
ations. It must be the rule rather than the exception that
extravagance, unwarranted spreading out by the acquisition of
non-paying lines, constructed or purchased^ and the payment
of large dividends for a while, merely because there Is a tem-
porary surplus of funds, will lead in the end to some sort of
disaster. Wlienever it is noticed that this kind of manage-
ment obtains control of a railroad company, tlie public will
learn to handle its stocks and bonds with great caution. In
the past year or two, whenever there has been a violent attack
on the stock market, it has usually happened that one or two
particularly weak or assailable stocks have been singled out
and hammered down, and through the break in these the
wliole market has been weakened.
The money market has been a little firmer to borrowers on

stock collaterals, and they have paid in exceptional cases as
high as 8 per cent for money on call, though 5@6 has been
the range for most of the business. Money on governments
has been strangely easy, and large amounts have been offered
down to 3 per cent and lower, apparently by parties who
wished to hold the bonds over the first of January.

1 he Bank of England on Thursday showed a decrease for
the week of £503,0t)0 in specie, and the percentage of reserve
to liabilities was 36 1-6, against 39>^ per cent last week; the

disGOunt rate remains at per cent. The Bonk of Franca
lost 3,335,000 francs gold and 1,350,000 francs silver.

The New York City Clearing-House banks in their statement
of Dec. 23 showed a decrease of 1807,750 in tlieir surplus
reserve, tho total surplus being $5,273,179, against $6,079,023
Doc. 10.

The following table shows the changes from the previoua
week and a comparison with the two preceding years:

Loansand dlR.
Specie
Circulation . .

.

Net deposits

.

Legal tenders.

C<egal reserve.
Beserve hold.

Surplus

1882.
Dee. 23.

Differ'nees ft'm
prevwus week.

$301».771.4i)0 tnc. *2.(;3O,60O
59.118,000 Inc. l,Slf2,400
i8.ii;.'i.iao Inc. 101,000

290,818.900|rno. 2,430,600
18,835.5'JOpec. 1,191,000

$72,712,22.'i'rnc. $009,150
77,98 1.400, Dec. 198,600

1881.
Dee. 24.

1880.
Dee. 24.

$313,4fl4,100l$292 417.000

$5.272,1 75, Dec. *S07.750

ft7.3'JO,IO0
20,125,800

287,418,400
10,015,300

$71,802,100
73,405,ItO

$1,513,300

67.0Sfl.O00
18.431,400

267.068,000
13 300,000

$06,767,000
70.386,000

$3.(.19.900

Excliange.—Foreign exchange lias not been as firm this
week since the demand for January remittances has fallen off,

while the supply of cotton bills has lieen well kept up. To-
day on actual business, prime bankers' GO-days sterling were
4 79?i@4 80; demand, 4 84@4 U\i; cables, 4 85@4 851.^.

Continental exchange was quoted as follows, viz. : Francs,
5 23i.g@5 233^ and 5 20®5 20?.g; reiclismarks, 94}^@04,'g and
95J.^@95!.^; guilders, 39=^ and 40.

Quotations for foreign exciiang^ are as follows, the highest
prices being the posted rates of leading bankers:

Dec. 29.

Prime bankers' sterling bills on London.
Prime commercial
Documentary coiameroial
Paris (francs)
Amsterdam (KUilders)
Frankfort or Bremen (reiohmarks)

Sixty Days.

4 79^94 81
4 731i»4 79>4
4 78'4a4 78^
5 24a8<>5 2l7g
39<a» 39^
94'4* 94»g

Demand.

4 84 94 85
4 83 9iSZH
4 82>9 94 83
5 21H»5 17i«
39''g9 401a
95'9» 93'fl

Coins.—The following are quotations in gold for various coins:
Sovereigns $4 S3
Napoleons 3 83
X X Reichmarks. 4 73
X Guilders 3 96
8pan'hDoabloons.l5 53;ni

Mex. Doubloons.. 15 50 315 65

»$4 87
9 3 87
3 4 77
® 4 00
a 13 70

Sliver I4S and His. — 99^3 par.
Five francs — 92 « — 95
Mexican dollars.. — 84ia9 — S5>a
Do uncoramerc'l. — 84 9 — ^5
English silver.... 4 75 9 4 83
Prus. silv. tiialers. — 68 9 — 70>«
U. 8. trade dollars— 99'4» — 9! "g

U. 8. silver dollars — 99% 9 par
Fine sliver bars .. 1 OS^s? 1 09
Fine gold bars .... par <* I4 preiu.
Dimes & 'a dimes. — 9i)!^ a par

United States Bonds.-There has been very active trading
in government bonds, and large purchases have still been made
for the account of financial and trust corporations. The fact tliat

the books close for transfers on Saturday has also stimulated
the dealings.
The closing prices at the N. Y. Board have been as follows;

Ss, continued at 3^3..
4isB, 1891 reg.
414a, 1891 coup.
48,1907 reg
is, 1907 ooap
3s, option U. 8 reg.
8s, our'oy, 1895.. reg.
6s, our'oy, 1896. .reg.
6s, our'oy, 1897. .reg,

6s, our'oy, 1898.. reg.
8s, our'oy. 1899..reg.

Interest Dee. Dee. Dec. Dee. Dee. Dee.
Periods. 23. 25. 26. 27. 28. 29.

q.-Feb. 103 »8 103«4 103'4 •103% •103»*
( .-Mar. •113 113 •1131a •113 •113
t ,-Mar. 113 '1127g •113 •113 113>«
C .-Jan.
C .-Jan.

'no's
i?

ngis *119>4 •I19»e •119H
•12038 120 3g 120^ •120>9 -I2014

(,:.-Fob. 103>s 103»B 10309 *103>9 103 >a
.1. A J. •128 H

128 •128 •128 •123
J. * J. •1'29 •129 •129 •129 •129
J. A J. •130 •130 •130 •130 '130
J. dt J.
J. A J.

•131 131 •132 •131 131
-132 •132 •133 •132 •132

•This is the price bid at the morning board; no sale vas made.

State and Railroad Bonds.—In State bonds the chief fea-

ture has been tlie weakness in Tennesseos, owing to the deter-
mination of the State authorities not to pay the January inter-

est on the new compromise bonds, and the latter closed, in
consequence, at 437g, and the Tennessee 6s at 43. Anew adjust-
ment is talked of in 'Tennessee, and we venture to suggest that
the State offer to her creditors a bond bearing 10 per cent per
annum, as tliis will give an appearance of magnanimity, and
as she does not pay the interest anyhow, it will not cost a bit

more than to offer them a meagre 3 per cent.

Railroad bonds have been _more active than last week, and
there is a very fair investment demand for all the better class

of bonds, while the bonds of lower rank do not improve so
readily. The latter sympathize more closely with the stock
market, and vary with its fluctuations.

Railroad and Miscellaneous Stocks.—The stock market
has been quite variable, and sometimes.decidedly weak in tone.

There is not an active support from outside buyers, and tho
professional trading only results in a fluctuation of 1 or 2 per
cent in either direction, and so the market goes on from day
to day, waiting for the turn of the year. In such notable
investment stocks as Cliicago Burlington & Quincy, Illinois

Central and New York Central, there has been conspicuous
weakness, which naturally has some influence on the rest of
the list. The trunk lines are earning handsomely now, and if

they go on without another railroad war they will liave a
profitable year. The railroads carrying grain and cotton
ought to have a much heavier tonnage in the first half of 1833
than they had in 1883, as mentioned above.
Various reports are circulated that there is to be another

great combination of Gould roads, embracing the Wabash and
the Southwesterns all the way through to Galveston; and
although there is some probability about it, there are no facts

yet known.
To-day there was much strength shown in the early dealings,

but in the afternoon prices became weak, and the Vanderblli
stocks, including Central & Hudson, fell off sharply.
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BTOCKn.
DAILY HIOHKST AND LOWEST PRICES.

eiitorii»y.
Dec. S3.

IIAII.ICOAni*.

Hoatoij A .s. V. Air Un», pre'-

BnrllniiioD C'ertar R»p. * J<»--

OttnRda^oattierD
C«dvFaUa« Mlnii»»ot»
Oratm low*
Ontni or New JerMT
C«Dtnl PmIIIc
CbMi>P»»li« * Ohio. ..-..•

UO iMprol....
D* M prof

OblSMOA Alton
CkleSo BorllnittoD A aalncr.
mMfO MimaakM * St. Pau

Do P^**'

Cblcaio & Northwestern ......

Do pref..

Oblonio Book 111. * PMlilo....

OhlOMO KL L. 4 NOW Orleans.

OUMCOBt. Paol Mlun. A Cm.
Do P"'

Ctnelnuati B»n«n»ky* Clev...

OleTolMid Col. Cln. « Inrt

ClOTolenrt A Pittsburg Ka»r...

Colombia A UreeiiTllle.l'rel...

Oolnmlius III!'-. A Inrt. (."n'ra'

ColnmbUB Uocklni; Val AT ol.

pelftware l.ackawuiiiia<st weal
Denver A Rio Oramle
Dobngae A bloux City
KMt Tennessee V». A U»— -.

Do „ Pret.

ET«n»vUle A Torre Haute ....

Fort Worth A Denver City ....

ureen Bay VViu. A Ht. Paul...

BannlbnlA 8t. Joseph
Do ^ pref....

Heneton A Texas CentraJ

lUtnols Central
IndlkDa Blooni'n A Westtni ..

Lake Krle A Western
Lake Shore
Long Island '

Lcnisvllle A N aelivlUe
LonlsTille New Albany A Cblo
Manhattan

Dt let pret
Do coiumon

Kanhattan Beach Co
Memphis A Charleston
Metropolitan Elevated
jii>,higan Central
MUwaiikeeIj.Mh.A Western..

L'o pre!
Mlnneai'ulls A St. Lonis

Ijo pref.
Missouri Kansas A Texas
Missouri Pacific
Mobile A Ohio
Morris A Essex
Nashville Chattanooga A8t.(.
New York Central A Hudson .

New VorkChU. A Bt. Louis...
110 preJ.

New York Elevated
New Vork Lake Erie A West.

Do pret
New York A New England...,
New York Now UaveuA Hart,
New York Ontario A Western.
Norfolk A Western

Do pret...
Northern Paoi&o

Do pref

-81
69 69 <s

Okie Central.
oEli

71^4 Ti't
86 >i sen

'34 S&hi
'24 '4 Si's
184% 134 Is

127 '4 127»4
107»4 108 ><

12134 122 >«

138 13811
168 « 156 H,

128 "a 128'.

"ii'^'il
114>4US

180>4 ISO's
«2>, 43%
•30 80

9'* 9\,
'17% 18

80
45
80

14334 14434
34»6 34>3

11714117
68'e 59
54 61^
65 63
•44 46
•83m 83%
•44 46

Monday,
Deo. 26.

•83 85
102'4l02'e
•16 17
•48% 49%
•28% 29
•06% 67=4
331^ 33»4
102% 102',
-18 20
122% 122%
56% 58
129%129'e
«U% 15
3214 32%
•90 103
S9% 39^4
•87 87%

26% i:6%

bio A Mississippi
GhloBoullieru
Oregon A 'i-raus-CoutiueDtal
Panama. 'rnisL Co. certificates
Peoria Decatur A EvansviUe..
Philtdelphia A Reading ...

Pittsburg Ft. Waj-ne AChlo...
Renrseraer A Saratoga
RichA Allegli.,sl'ck trust ctis,

Rlohjiond A iiauviile
Richmond A West Point
Rochester A I'lttsburg
Rome Walertown A Ogdensb.
Bk Louis Alton A Terie Haute

Do prel.
Bt. Louis A San Francisco

Do prel . ..

Do 1st pret.
BUFaul A Dalolh

Do pref
Bt. Paul MInneap. A Manitoba
Texas A Piicliic

Toledo iJelplius A Burlington .

Union Pauihc
Wabash tsu Louis A Pacific. ..

Do pref.
i«ilKi:r.i,i.ANE(»i!a.

American Tel. A Cable Co.

.

Bankers' A Merchants* Tel
Ooloriiau Coat & iron
Deiawiire A HuiIhoii Canal
Motoal Union Telegraph..
Oregon itaiiway A iSav. Co
Pacific Mall
Poilinan Palace Car
Weeiem i: nioit Telegraph.

.

Butro Tunnel
I

KXl'REHb.
Atenw
American
United BUtes
WeUs, Fargo A Co
^ COAL, AND niNINU.
Consolidation Coal
Homestake Mining
Little Plttsbujg Mining
Mariposa I.and A Mining
Maryland Coal
Ontario Silver Mining
PmnsylvHUia Coal
QttickiUver Mining ....

Do pref
Btandard Consol. Mtnlsg .

Cameron Coal
Cantm Atlzona Mining
Deadwood Mining........ ..

"
KzoeUior Mlnlnx

"
New Central Coal

"
Robinson Mining "
BllverCUir Mining

"
titmnont Mining

'*'

46 49<8
437, 46^
84', 83 '4
13=, 13=%
'32% 33

•83 '4..

23% 25%
34 54 14
134% 135

25% 25 14
21 21%

-4ti% 47

•33 33
64% 64%
•98 100
•33 40
•96% 98
142 143
40% 40',

103% 104%
33% 36%
63^ 33's

66 66

31 31
108% 108%
20 20

43 43

82 823,

•134 138
91 91
64 64
131 131

a
M

o
H

Tuesday,
Deo. 26.

Wednesday
Dec. 27.

80 8U

68 69°,

70% 71",
86% 86%
'23 24
3334 3334
•24% 26

127% 127',
106 "V,

1083,
12134 122
137%13S3„
155 155
128", 128=4

52% 54
114 114

4
•66%
128
38!^
•89

934
17-Ts

1303,
423,
90
934

173,

30 30

45
77% 79
78% 78%

143 144
31% 34%
31 Sl'^)

11U-'8 1173|,
69 'b 60
62', 84%

19% 19%
45 43

29 29
66% 66%
33% 33',
102% 102%
•18 20%

59 60%
'.2734129%
•14% 15
32% 32%

"39%'39'i,
87% 88
50% 5034

"26" '26"'

78 78
•81%....
67% 68
IS 16%

"6'9'3i
"7'6'%

86% 8638
22% 22%
•30 33
•24 26
134 134
125', 127
106% 10738'
121% 133
136=4 137%
154 154
128% 128%
•79 82
82% 53%
113% 114
4U 49

83
issj" 140

3"'i"4"

Thursday,
Dec. 28.

127% 128',
38% 40%
87 87
9=, 9=8

45
•77% 80

79
142% 143%
34% 34%
30% 30%

115=4 116%
•59 60
62', 533«
•60 70

•18 18=,

47 48%
46% 46=8
84%
13%

85 1,

1334
323, jtj

823, 83%

25% 25%
62% 54=8

140 140

•55 60

"i2"6=i "21 "^

47
•88% tl

63 53%

39% 39%
-96% 98
142 % 143
393, 40=8

10234 103',
35 3d'<.
5434 36%

29% 31
108% 108%
•21 22
13934 140
43 43%

"8"i''8"8'3'

101 101 's
•17 ....

49
28% 28%
65 66
32', 33%
101% 102%
•18 20
123% 123%
68=4 59%
127% 128%
•14% 14=4
32% 321,

"38^4 39 ^"8

86=4 87%

177 177
25% 26

46% 48%
45% 40
84^ 84 'e

13% 13%
32% 32%

82% 83%

•25%
62 62 't
134% 133=4

60
24 24
20% 20=4

45 47
89% 89%

79 79
82=4 82=4
67% 68%

69=4 70%
86% 86%
22 223,
33% 33%
24=4 24"

132', 133
122 126
105% 107=8
121 121=4
133% 137%
153 153
127 128=8
•78 82
62=8 63

112=4 113=4
49 49
•81% 82%

•3', 4%

127=8 128=8
39% 40
•89 91
9% 9%

17 17%

43
•77 80
•76 78%
140% 143
34% 31%
30 30%

115=4 110%
69 59
62', 63=8
62 62
45 43
•83% 80
46 46

'45"" "'45

•83% 80
100 101%
•17

> 50
28% 28%
65 65%
32 'e 33%
101=8102%
•18 20
121% 123
•58% 60
127% 128%
14=8 14'»
32 32%
•96 105
38=4 39%
86% 8»34

177 177
25% 233,

47% 48=8
45=4 46%
84=8 84=4
13% 13=8
•32=4 33%

82% 82%

Friday,
Dec. 29.

Sales of
the Week,
Bhares.

79% 79%
•82% 84
67% 68%

70 '8
86%
22=4
33%
25

70
86%
22=4
•30
•23
132
122=4 124%
103% 100=8
12i% 121=4
133% 137%
152% 153%
127 127

53 64
112=4 113=4

80% 80%

4%

128%12938
39=4 42=8
'88% 90

9=4 10
17% 17%

30 30

60
77% 77%
76 77

142 142=4
34 34
30 30=4

tll3=, 110=8
59 59=4
52 'a &3-',

65 65
46% 48
•83% 86
•45 48
•18 183,

"''«'3 " "S6
"

t98%101%
•17 ....

60
-28 28%
64% 64%
32 'e 33=8
102 102 %
18% 18%

Range Since Jan. 1, 1882,

57 69=8
126=8 128%
14=8 14%
•32% ....
'93 103
39 39=4
87 87

25=4 26

47% 48
40% 47%
84 'e 85=4
13% 13=8

11
83

25 25
52% 62=4
134% 134%
138% 138%

62=4 53
23 23
20=8 21

•45 46%

•38 40
•93 97
142% 142%
30=4 40%

102 102%
34% 33=,
53=8 54%

65 '8 67

38%
107=8
23
138
43=8
125
80 'b

29%
10,-i-<8

25
138
44

123
81=4

•30% 34
•50% 53
*95 100
39% 39=8
96 06

14 2 142%
39% 40%
10 10

101=4 102 '8
31', 36=8
53=4 64

66 66
132 132
27% 28%
107% 108%
24% 24=4

11
84=8

26 26
53% 53 'i

53 53
25 23
20% 20'%

46% 46%
•87 89
31 35
3'2% 52^4
100 100
"39 39=,
*93 96
'143 144
39% 40%

43% 43%
123% 123%
80=8 82%

134 133
•91 93
'63 67
131 131

17 17%

14 14

134 138
•Ol 93
•60 66

•130 132

•29 31

•15 18

•8
•40

10
44

•15 17

• The.e are the price, bid and aaked-no sale was made at the Board.

34 139
92
•61

92%
66

130 130

'28

'8
40

10
40V

102% 103%
33 36
54% 35%

2734 28%
108 108-<8
24% '24',

138 138
42% 43%
122% 122%
81=8 82

^33 134
'^90% 92
63 66
129 131

29 29
17% 17%

10
j-

*16 17

145
100

14,705
300

22,935
0,330
835
300
600
500

14.088
102,314

2,230
24,310
1,000
3,178

22.000
5,745
200
100
20

1,655

112',2'4'6

146,'.!20
105

1,130
600

100

700
400

6,88f.

1,500
2,675

23,180
1.390

23,032
200
200

100
26

1,100

19,3'2"7

1,400
1.000

19,770
12,320

For Full
Year 1881

Lowest.

300
7,800

45.110
775

1,730

5r,3"5'6

2,030
815
20

2,500

84 Not. 21
60 Jan. 6
67 June 10
44 Feb. 23
14 Nov. 27
27 July 19
63% Nov. 22
82=8 Not. 22
19% Mar. 9
27% Apr. 18
21 Mar. 9
127% Mar. 11
120% Not. 25
96% Nov. 25
114% Not. 23
124 Jan. 4
136 Apr. 10
122 NOV.24
68 Mar. 8
29=4 Feb. 23
97% Feb. 24
44 Mar. 9
65% June 7
133 Jan. 7
60 Oct. 13
3', Dec. 27

66 Dec. 22
116% Apr. 24
38% Not. 22
82 Apr. 15
8 June 12
15%June 7
68 May 12
29% Dec. 12
6 Not. 23

45 Dec. 20
72 Dec. 2
61 Mar. 1

1

12734 Jan. 4
30 Not. 21
23% June 12
98 June
49% Feb. 21
46% Not. 9
57 Jiintj 5

Oct. 19
Dec. 8
Oct. 19
Not. 24

42 % Nov. 25
77 Not. 9
77 Apr. 18
13 Dec.

"

4134 Mar. 11
19 Mar.
69 Feb. 23
26=8 Mar. 11
80=8 Apr. 21
12 June 6

119=4 Mar. 13
47 Nov. 22
123=8 May 1

10% May 25
27 May 27
100 Mayl-

7,351
11.900
8,271
1,761
1,200

4,350

600
2-2,600

30
610

300
715

5,210

2,120
100

300

' '206
100

1,715
23,480

200
77,031
27.330
32,015

440
60

2,523
6,063
2,009
523

6,450
183

93,193

88

isi

40
82
40
15

Highest.

93% Sept. 4
80% Sept. 9
85% Feb. 2
73 Not. 13
30 July 24
37% J an. 4
97% Feb. 211

97% July 28
27 July 22
41%Sept.l5
29 Sept 15
145% Aug. 16
141 Aug. 9
128% Sept. 9
144% Sept 8
160=4 S6pt.l2
175 Aug. 16
140% Aug. 11
84 Feb. 1

68% Dec. 14
117 Dec. 14
62 Oct. 19
92=4 July 24
140 July 27
104 Feb. 2
21',J.ln. 7
08 Oct. 26
150%Sept.l2
74=8 Jan. 20
96%Aug. 3
16 J.tu. 11
20%Jan. 18
8634 Oct. 13
42=8 Oct. 16
16 Jan. 18
110 Feb. 8
111% Jan. 9
92% July 25
150% Oct. 18
49%Sopt.l5
45 July 20
120% Mar. 30
65 Sept, 13

10034 Jan. 3
78 Sept. 20
60% Fob. 11
98% Jan. 25
58 Aug. 11
37 Mar. 30
82'^ Jan. IS
93 Oct. 4
105 Sept.23
21 Nor. 6
58% Aug. 13
36=4 Sept. 7
77 Sept. 11
42% Aug. 2
112%Sept.l2
33=4 Jan. 21
12s Aug. 14
87% Jan. 14
138 Aug. 4
17=4 001. 27
37=8 Aug, 30
109% Jan. 27

[,ow. nign

33% June 7 43=4 Oct. 10
67 Mar. 8 88% Dec. 19
45 Not. 23 60% Sept. 8
168 Feb. 17II86 N0T.20
20%Jun6 9 31', July 28
16 Oct. 31
44% Mar. 8
28=4 Mar. 9
66=4 Feb. 23
ll-^June 7
27 Feb. 23

Dec. 29
Jan. 30

11
60

24 Feb. 27
60 Sept.12
34%Sept.l3
100% Sept. 14
23=8Jan. 14
42 July 18
23% Jan. 16
98-14 Sept23

163 July 28 204 May 9
23 NoT.24 39=4 July 26
46=4 Not. 22 67% Jan. 7
130 June27 139 Sept. 9
131% July 20 144

"
13 Dee. 19
62 Not. 21
23 Nov. 24
17% Nov. 22
20 Jan. 3
20% Mar. 8
53 Apr. 20
31 Not. 24
43 Mar. »
79=4 yeb 21
26 Feb. 15
68 Jan. 19
108% Jan. 20
31 Not. 24
8% Dec. 9

98 % Dec. 11
23=6JuuolO
45%June 9

65 Not. 23
123 Dec. 18
25 Not. 20
102=4 Miir. 13
19 '6 Dec. 18

1'2S Jan. 31
32=4 Nov. 24
117 June 5
76% Mar. U
% Nov. 27

Nov. 23
40 Jan.

250 Feb.
263 Feb. 13
30% Mar. 22
40 July 25
50 Sept. 14
94% Dec. 13
46 % Jau. 2r?

60 '-i Jan. 20
100%Jau.

""

42=4 Doc. 13
99% Dec. 14
166% Sept. 12
55 July 2.'*

19 July 21
119=4 Jan. 16
39% Aug. 2
71»eJau. 14

74 Sept.29
132 Dec. 28
33 'e ^lar. 3u
119=4 Aug. 1.)

30% Aug. 17
163% Sept.23
48=4 July 11
143 Jau. 1^
93 =8 Sept. 1

1 Jan. 3

133 Dec. 13 149% Jan. 10
90 Feb. 18 97% Feb. 23
62 Nov.27 80% Jan. 28

125 Feb. 24 132 Sept. 6

27% Nov. 22
15=8 Jan. IT
l%Jnne 8
l%June 6

13 May 2
33 Jau. 16

240 Jan. 17
8 Oct. 3
.0 Oct. 17
4% Oct. 12

18 Oct. 2
% Aug. 12

4 Not. fc

%Jan. 17
13% May 20
1 June24
2 Mar. 2
l%Feb. 6

40

36''e Jan.
19=4 Feb.
2% Mar.
2%J?.n.

26 Jan.
40 Aug.
245 Jan.
14% Jan.
62% Jan.
1934 Apr.
37% July
1=8 Jan.
634 Feb.
2', Apr.
23 Sept.
4 Jan.
2=4 Jan.
l%Fet>.

18
41
77'
84=4

42
23
62%
34',
85
181,
118
63

45 71%
69 90
60 90
16 40«t
31 46
82'-. 112
80% 102%

33 420 'j

32', 4Hi;
23 SOI,
127 166
133% 182>«
101% 129%
11 (i=. 140
117 13S
131% 147%
129 U8>|
40 88
33% 51
91 109>(
41% 68%
81 101»4
l'27% 142
82 95%
18 '4 32 >.

107 131
66 113t«
76% 88
13 21
23 33
64 64

,

44; 350"
91 121
63 106
124 146%
38% .vr%
32 65»«

ir.!-'. 135»<
44 63
79 110%
50 117%
15 % 59%

69=,
93
126
126%

130% 155

96
39=4
80%
60
164%
25=8
23%
53
32=4
64%
21
33
18
64
190
•27%
50
127
130
33
99%
122
22
22
39
83
39
55
90
26
70
88
41%
15
103%
33 I4

64%

33
89=,

39
I'M
Tl

'h

120
62=6
51%
112

30
14
1%

17"5
32%
240
12
63
173.
25
1
4
%

18
2
2%
!•

64'*
30%
70=,
64
114%
39 >«

131
103

130%
52',
96%
84%
190
43%
26>a
70
51
88%
37',
60
37%
83
200
67%
74H
142
148
80
171
174%
50
50%
77%
1433,
65
81%
liS%
42%
89%
1133«
733,
38
I31>4
60
96%

67
115%

i'do"
6'J%
181
94
2%

153
98
79
143

43
29%

I"*
36
.38%

254
21%
73%
27
46'4
7

14
7
.16%
13 'a
7
4

1 Lowest price is ox-dlTldcnd.
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
state: bonds.

SECURITIES.

Alabama-'
eiMs A,3(o5.1906....
Clfl«e A, S to 5, small.
OlaBsB, Bs, 1006
Class C,4e, 1900
6«, lO'JOa, 1900

Arkansas—
Bs, funded, 18091900
78, L. Kock A Ft. K. Is8.

7s, Memp.A L.Rock RU
Ts.L.R.l'.B.&N.O.HK
78, Miss. O. AR.R. RR.
78, Arkansas Cent. RR.

Connecticut-Cs, 1883-4..
Oeorgia-esj 1886
7e, new, 1880
78, emloraiid, 1880
78. gold, 1890

Louisiana

—

78, oonsol., 1014 ..,

7b, small
Ex-matured coupon

—

Bid.

as Hi

'in

22

20

103
107 "u
107\
107=4
114

69 •«

6S
63 Vi

Ask.

85 »»

SECI'BITIES.

Michigan—
68,1883
7h, 1890

Missouri—
Ob, duo 1882 or 1883....
8»,(hl0 1886
6», duo 1887
Us. duo 1H88
«s. due lHS9orl890....
AMVI'm or Univ.. duo*92
rii'lldlnK, lK94-9-'> ...

HuuniUaliSi Sit. Jo., 'I

Do do '87
New York—

6h, gold, rog., 1887...
6s, Rold, coup., 1887.
Hs, loan, 1883
6b, loan, 1891
0», loau, 1892
6s, loan, 1893

Bid.

103

103
109
109 Hi
112
113
118
120
109 "a

109 Hi

sEcnniTiKS.

N. Carolina—0«, old, J.iJkJ.
B8,old, A.AO
Mo. Carolina KR., J.d:J

Do A..to
Do coup. otr. J.AJ.
Do (»)uii. off, A.AO.

Fnndint; aot, 186U-190<t
Do 1868.189.S

New bonds, J.itJ., '928
Do A.<ftO....

Cliatham RR
Special tax,cliuu 1 , '98-9

Do class 2...
Do class 3...

Consol. 4s, 1910
Small

Ohio—
68,1886

Rhotlo Island—
Gs, coupon, 1893-99..

Bid.

28
28

185
l&S
130
130

IS
IS
*
a

81
80

Aik. 8ECURITIE8. Bid.

llHi
UHi

i2>a

I s'

Boath Carolina—
6«, Act M - > <

non In -i 3
Bri>wii • ^9

t

Tenn^'si**'' ' -fJ-Hj
0«, now, l.-iU;; 8.1U()(> ...

6«, new scries, 1914
C'mp'mi8<!,3-4-5.<ia, 19 1 'J

VirKinia-««, old
68, new, 1806
0«, new, 1807
6h, eonsol. bond!
Os, ox-matured coiipoa.
68, conaol., 2d serle*
6e, deferred

District of Coliuubia—
a-6fis, 1924
Hmall bonds '

Registered
Funding 5b, 1890....

Do small
Do rvulsteriMl

Aak.

103
43
41
43

86
86
SB
83

13^

1(M
4S
43^

18

;8

RAILROAD BONDS.

94 Hi
112
47

120

108

ioi'
88
53

120"

117

1031.
127 Hi

•85%
84 Hi

Railroad Bonds.
(Stock Exchange Prices.)

Ala.Central—Ist, 6r, 1918
AUeg'y ecu.— Ist, 68,19'22
AtcU. T.&. S.F6-4H!.1920
Sinking fund, 68, 1911.

All. cfe rac—1st, 68, 1910
Balt.A O.—lBt,68,Prk.Br.
Best. HarU. & K.-lst, 78
Guaranteed

Bnr.C.Kap. <fe No.—Ist.Bs
ilinn.&st.I, —l8t,7s,gu
lowaC. AWest.-l8t,78
C.Rap.Ia F&N.-lst.es

Ist, Oe, 19'21
Central Iowa—1st, 78, '99
Char. Col. & Aug.—l8t,78
Ches.A Ohio— I'ur. m'vfd.
68, gold, series A, 1908.
Cs, gold, aerlos B, 1908.
68, currencv, 1918
Mortgage fa's. 1911

Chicago At Alton—1st, 78.
Income 7b, 18,83
SlBkiug fund, 6s, 1903.
La. & Mo. Klv.—Ist, 73.
2d, 7s, 1900

St. L. Jack.A Chic-1st
Ist, guivr. (664), 78,'94
2d (360). 79, 1898
2d, guar. a88),78,'98.

Mis8.K.Br'go-l8t,s.f.6s
C. B. <&Q.-8p. c.,lst, '83
Coneol. 7s, 1903
58, sinking fund, 1901
la. Div.—H. F., 68, 1919
8. P., 4s, 1919

Denver Div.—4s, 1922
48 1921

C. R. i. & p'.-68,"cp;,'i9i7
6s, reg., 1917
Keo. & Dea M.—1st, 6s.

Central of N. J.—1st. '90.

lat cousol. a.-^Henteil, '99
Conv., asscmed,78.1902
AiMustment, 78, 1903...
Leh.&W.B.-Con.g'd.os
Am.D'k&lmp.—5s,1921

C.M.& St.I'.-lst, 88. I'.D.
2d, 7 3-10, P. D., 1898..
1st, 7s, $ g., n. D., 1902.
Ist, Laf. Div., 7s, 1893.
l8t, I. & M., 78, 1897...
Ist, I. &D., 7s, 1899....
Ist, C. AM., 78, 1903...
Consol. 7s, 1905
2d, 78, 1884
lst,78. I.AD. Ext.,1908
S.W. Div., 1st, 6s, 1909.
1st, 5s,I,aC.<ftDav.,1919
lst,>*.Mlnn.Dlv.6s,1910
Ist, U. AD., 7s, IsSlO..
Ch. A Pac. Dlv.,6.1,1910
l6t,Chic.AP.W.,5fl.l921
Min'l Pt. Div.,5», 1910.
C.& L. Sup.Div.,58,1921

C. A N'wcst -8.fd ,78.'85
Interest bonds, 78, 1883
(onsol. ljoudfl,78, 1916.
Exteus'n bonds, 7s, '85.
l8t,7«. 1885
Coupon, gold, 7b, 1P02
Reg., giil.l. 7s, 1902
Sinking fund, Os, 1929.
Blnking fund, reg
Sinldng fund, Bs, 1929
Sinking fund, reg
EscauaA Ij..S.—l8t,68.
Des M. A Min'8—1st, 78
Iowa Midhmd— l8t,8B.. '128
Peninstiln—Ist.conv. 7h 120
Chicago A Mil, -iBt, "8. 123
Wln.Ast. P.—l8t,78,'87 109
2d,7fl,]907

MU.AMad.-l8t,08,1905
C.C.C.A Ind'a— lst,78,8.f. 1215^
Consol. 7s, 1914 121

C.St.P.M.AO.—ConsoL.Os
C.8t.P.AM.-]st,6s,1918
N . Wls.-l8t, 6», 1030. . 1 1

1

6t.P.A8.C.-lst,«e,lU19 112
Chic.AE.Ill.—l«t,s.f..cur. 96Hj
Col.AOreen.—l8t,68,1910 100
2d,08, 1026 -70

Col.H.Val.ATol.—lst.58
Del. I,.A\V.-78, conv.,'92 116»,
Mortgage 7s, 1007 l-'9
Syr.Hing.AN.Y.-lst,7s 124
MoniiA Essei.-l8t,78 135Hi
2d,7B,l.SUl 114
B0Udi!,7B, 1900..
780f 1871,1901 121
1st. consol., guar.. 78. 121Hi

Del. A H.-lst, 78, 1884..
78,1891
iBt, ext.,78, 1891
Coup., 79, 1894 114
Reg., 7h 1894 114
l8t, Pa. Dlv.,cn..7',1917 *124
Pa.Dlv.,rcg., 78,1817.. •125

97

lOO'i

llOHi 112
110

88Hi
63Hii
98

113Hill5
115!>4

12734
124 Hj
102 Hi
117
1093,
10914
105
101
90

133
124
131
120
123
123
1'26

126 Hi
1U2

I

106«

107
92
97

116

109
93
100
93

75',

95
9434

130

HOI4'

106 H<

108Hi
•93
108 le

119
112

91 14

ios
102
130
102
107
1'24

l'24Ha
108
108
99=4
'99

124

Del. A 11.—Continued-
Alb. A Susq.-lst, 78... •llOHi'
2d, 78, 1885 106
l«t,confl.,guar.7s,I906

Reus. A liar.—l8t, coup. 135
1st, reg., 1921

Denv.A RloOr.—l8t,1900
1st consol., 7b, 1910 ....

Denv.So.P.APac.—l8t,7B
Dct.Mac. A Marq.—l8t,68
I^and grant, SHiS, S. A..

E.T. Va.A (J.— lat,7s,190
iHt, cons., 58, 1930
Divisional 58, 1930 93

Eliii.c.A N.—S.f.,deb.c.6s
1st, 68, 1920

Bliz. Lex. A Big S.-68. . . 90
Eric- 1st, extended, 78. . . 123
2d, oxtouded, 69, 1919. . 108Hi
3d. 78, 1883 102-18 102H!
4th, extended, 69, 1920. '' 1108
5th, 7s, 1888
Ist cons., gold, 78, 1920.
I't cons., fd. coup., 7s..
Renrg., Ist lien, (59,1908
Long Dock b'ds. 79, 'i)3,

Bnff.N.Y.AE.-l8t.l91B
N.Y.I,.E.AW.-NoW2d 6

2(1, consol., fd. cp., 59.
Buf.AS.W.—M. 69, 1908

Ev. A T. H.-lst, cons., 63
Fl'tAP.Mrq.-M.69,1920
Gal. Har.A S.Ant.—lst,6s
2d, 78,1905

Grn Bay W.&S.P.—Ist.Cs
Gulf Col. A S.Fe-7B, 1909
Han.A St.Jo.s —88, conv.

.

Consol. 6s, 1911
Hons.AT.C.—l8t,M.L.,7s

1st, West. Div., 78 108
Ist, Waco AN., 7s 113
2d consol., main line, 8s llOHi
2d, Waco A No.,8s,1915
General, C9. 1921

IIous.E.AW. Tex.—lst,7s
illl.('ent.—Sp.Div.—Cp. 68
I Middle Div.— Reg., 5s..

C.St.I/.AN.O.—Ten.1.,78 "llOHi
Istconsol., 78, 1897.. HI Hi
2d, 7s, 1907 110
Gold, 5s, 1961 100

Dub. A S. C-iBt, 78,'83 100

12818

llRHi
128
96°-3

100

130
125341

126

.107

108^4
105
105

,

11014 lllHi

99

108^
121
112ie
94I4I

93

iOSHj

100

110

122
109

88

123
I

123
107
116

!

110 i

116 I

2d DlT., 7s, 1894
Ced. F.A Minn.—Is'. 78

Ind. Bl. A W.—1st prf. 78
Ist, 4-5-Os, 1909
2d,4-6.69, 1909
East'n Div._69, 1921

Indlanap.D.ASpr.—l8t,78
2d, 58, 1911

Int.A Ot.No.—lat,68,gold
Coupon, 6b, 1909

Kent'kycon.-M.,68,1911
Lake Khore A Mich. Bo.—
MichS. A N.I.—S.fd.,7s
Clcre. A Tol.—Sink. fd.
New bona9, 78, 1,SS6..

Cleve. P.A Ash.-7s
Buff. A Erio-New bds.
Kal. AW. Pigeon—lat.
Det.M.AT.-l8t,7s.l90«
Lake Shore—Div. bonds

I ousol,, coup., 1st, 78
Consol., rog., lat, 7a.
Consol., coup., 2(1. 78
Consol., reg., 2d, 78...

Long Isl. R.— lst,7s. 1898
1st consol., 5a, 1931

Louisv. A N.—Con8.7s,'98
2d ,78, gold, 1883
Cecilian Br'ch—78. 1907
N.O.AMob.-lBt.6Bl930
E. H. A N.—l8t,6s,1919
General, 68, 1930

Penaac'laDlv.—68, 19'20
St. I-. 1)1 v.-lst, 68,1921

•2d, 39,1980
Nashv. A Dec—1st, 7b.
H.AN.Ala.-S.f.,6s,1910
Leban'n-KnojC—68,1931
I.ouiav.C.A L.-69, 1931

L. Erie AW.-l»t, 69,1919
Sandu.«ky Div.—68,1919

Laf. Bl.AM.— l8t,6B.1919
Louisv.N.Alb.AC.-lst.Os
Manhat.B'chCo.—7s,1909
N.Y.AM. B'll~lBl,7a,'97

Marietta A Cln.—Ist, 7s.
Ist, sterling

Metr'p'lil'n El.—l8t,1908
2d, 68,1899

Mex. Cen.-lst, 7.9, 1911
Mich. Ccn.—Con., 78.1902
Consolidated 58, 1902 .

.

Equlpm't bds., 88, 1883.
68,11109
Coupon, 58, 1931
Regutered, 5s, 1931...
Jack.Lan.A Sag.—6s.'91

Mil. A No.-lst. 63, 1910.

II6H1

73

101 Hi

106

109
115

102 Hi

117

108 Hi
85

08
110
110'<
103

111

106»4'107<
83

66 Hi'

104 I

105 105 '4
.... lOS

102 Hi.
117H!.

101 ilOlHi
106 Hi'

101 Hi
ilOlHi--' 136

106 >4

98'4

133
133
106
98 Hi
128 '4!

127Hll.30
117'4 II8I4

62

106
108
107 Hi 110
111
119
105
>120
1-22 Hi' 126
1'28

l'2o ....

122 Hil

llOHi 120^4
116
98 '4

115
100
105
94
>92H
901.

101
45
117

100
100
99

96
104 Hi

IO2I4

•70
123^
103

91

98Hli

101 Hi

100
105
88

102 H^

88

94

Mll.L.S.AW.-.l8t,68,l021
Minn.Ast.L.— Ist ,7s. 1927
Iowa Ext.—Ist, 7s, 1909
2(1.79, 1891
S'thw.Ext.-lst,78,1910
Pac. Ext.—Ist, 68, 1921

Missouri Kan. A Tex.—
Oen. con., 68, 1920
Cons. 78. 1904-S-6
Cons. 2d, Income, 1911.
II. A Cent. Mo.— l8t,'90

Mobile A Ohio.—Now. 68.
Collat. Trust, 68, 1892..

Morgan's Ljl.A T.— Ist, Os
Nash. Chat. ASt.L.-.l8t,78
2d. 69,1901

N. Y. ccutral-<58, 1883
6b, 1887
6s, real estate, 1883 .

.

68, subscription, 1883
N.Y.C. A H.-lst, cp.,78

l9t, reg., 1903
IIudB. R.-7a,'2d,8.f.,'85
Can. So.—l8t,Int.g'ar.58
Harlem—l8t, 78, coup..

1st, 73. reg., 1900
N. Y. Elev'd-lst,7s,10O6
N.Y.Pa.AO.-Pr.l'n,68,'95
N.Y.C.AN.—Qon.,68,1010
Trust c:o., receipts

N.Y. A Now Eng.—1st, 78
1st, 6.9, 1905.

N.Y.C.A«t.L.-lst,68.1921
Nevada Cent.— Ist, 63
N. Pac—G. I. g., lst,cp.6a
Registered, Os, 1921....

N.O. Pac.-lst, 68, g.,1920i
Norf. A W.—O'l. 6s, 1931.
Ohio A Miss.—Consol. a. f.

Cimsolidated 7s. 1898 ..

2d consolidated 7.9, 1911
1st, Spriugfiohl Div., 79

Ohio Central—1.9t,69.19'20
Ist Ter"! Tr., 6s, 10'20...
l.st Mini Div., 6.9, 1021.

OhioSo.-lst, 6s, li)21....
Oreg'nACal.—l8t,69,1921
Panama— S.f.,sub.69, 1910i
Peoria Dec.A Ev.—l9t,6Si''103
Evans.Div., lst,0s,1920

Pac. RIl.9.—Ceu. P.—G.,6s 116^4
San Joaquin Branch.. 107
Cal. A Oregon—Ist, «9,*104Hi
State Aid bd.9.. 7a, '84 *102"-j'105
Lan(i grant bonds, lis.

I

104^'
West. Pac—Bonds, 6s 113 I

So. Pac. of cal.— l8t, 6s.l
Union Pacitic— Ist, 69..

I

Land grants. 7s, '87.9.'

Sinking funds, 8s, '93.1

Regl.9lered 8.9, 1893... i

Collateral 'I'nist, 6s. .

.

Kaus. l*a('.—lst,6s,'95
Ist, 69, 1890.

98 3<

96 'e 96-^
|103

I105 '8,10514!
104Hiil05Hi
87"9l 87=4!
100 '3 101

118
I2IH1
113

120

110
95 Hi
92

80 82
91 Hi 92

106

OS's

106

Ist.Ti-'tCo.ctfs. supi'l.
it.I..V.AT.H.-l.st,g.,7l
2d, 78, 1898,
•2d, guar., 78, 1898....

Pitta. B.A B.—l8t,6.9,1911
1 Rome W. A Og.—Con. Ist,
1 Kocb.A Pltt.-lst.63,1921
IRich. A Al.—iBt, 79, 19-20

I

Rich.A Danv.—Cons.g-.Os

1(1314,

lOOHi'lOl
:i09

106 Hi 107 Hi

114Hl
96
92 Hi

92 Hi

100

102 1 02 Hi
116=8 116=4
110-1,

117Hill8
118

106
110

_ ... _., 108 |110
Den. Div.,68,as"d,'99l IO634I107
1st consol., 6s, 1919. 10<)Hii)0034

C.Br.U.P.— K.C.,7b,'95| 100 lOJ
At.C.AP.-l8t,6s,1905.- 93
At. J.Co. AW.—1st, 68 * 93
Orcg. Short L.—lst,6s 100
Ut.So.—Gcn.,7s,1909! IO8I4 110
Exten., 1st, 78, 1909

Mo. Pac—1st, cons., 63
3d, 7.9,1906
I'aclllc of Mo.—Ist, 6s

'2d. 78, 1891
St. L.A «.F.-'2d,6.9.cl.A
4.6s, class C, 1906 ...

4.6s, class B., 1900 ..

l8t, 69, PeirceC.AO.
Equipment, 7s, 1895.
So. Pac. of Mo.— Ist

.

Tex.APac.-1.9t,6s,1905
Consol., 6s, 1905
Income A I.d. gr., reg.
l8t,Rlo«.Div.,bs,1930

Pennsylvania RR.

—

Pa. co'sgu r. 4 His,late
Regiatorcd, 1921

Pitt.C.ASt. L.-l8t, c.7s
1st, leg., 7s, 1900
2d. 78, 1913

Pitts. Ft. W. ACh.-1.9t
2(1, 7s, 1912
3(1,78,1912

CIcv. A Pitts.—Cons. s.f.

4tb,siuk.fd.,69, 189'2.

Col.C.A I.e.— 1 Bt.conaol.
2d consol., 79, 1909...
Ist, TrstCo.clt9.,a8sd
2d, Tr'st Co.ctf8.,as8'd

Rich. A Danv.—Cont'd—
Debenture 6a, 1927
Atl.ACh.— 1 St. n., 7e.,'97
Incomes, 19()0

Sclot<jVal.— Ist. con«.. 78
St L. A Iron Mt.-lst, 78
2d, 78, 1897
Arkansas Ur.—1st, 78.
Cairo A Fulton-lst ,7s.
Cairo Ark. A T.-l»t. 78
Gen. r'y& I. gr., 68, 1931

St. L. Alton A T. H.-l»t.
2d, nref., 78, 1894...
2d, Income, 78, 1894
Bellov. AS. Ill.-l8t. H«

St. P. Minn.AMan.-1 st,7»
2(1,69, 1909
DakotaExt.—69, 1910 .

Mln'« Cn.-l8t,69.1922.
St. P.A Dul.-lat.38,l»3l
80, Car. Ry.—lst,68, 19'20
2d, 68, 1931

Tei.Cen.—l8t,8.f..7s,1909
l8tmort.,7s, 1911

Tol. Del. A Bur.-Malii,69
lat, D.lyt. Div., 69, 1910
lat, Tcr'l trust, 6.9, 1910

Va. Mid.-.M. Inc.,6s, 1927
Wall. St. I,. A P.-Gen'l,69
Chic. Div.—58, 1910... I

Hav. Div.—6a, 1910
Tol.P.AW.-l8t.78,1917
lowaDlv.—6s, 1031....
Ind'polis Div.—«», 1921
Detroit Div.—68, 1921..
Cairo Div.-5.9, 1931....
Wabash—M., 78, 1909..
Tol. AW.-lat,ext..7a
1st, St. L. Div., 7e, '89
'2(1, ext., 7s. 1893
Equip, b'ds, 78. 1883..
Consol. conv., 78, 1907
Gt. Wcst.-lst.'js, '88

•2d, 7.9, 1893
Q. AT.-l8t,7a, 1890.
Han.A Naples—l8t,78
lll.&.S().Ia.-lstEx..68
St.I..K.(;.AN.-R.o.78
Om. Div.—lat, 78...
Clar'daBr.-6s,1919
St. chae. Br.—l8t,6s,

No. Missouri—Ist, 7s.
West. Un. Tel.—1900, cp.
1900, reg

I

N.W. Telegranli—7s,1904
Mat. Un.l"—S.F.,6s,191ll
Spring Val. W.W.-lst, 68|
Ol«goU RR. A N.—l8t, 68

68

118
104 Hi
107 ^i
•110
104

-Vi

74
116HI
IIU
101

64 >a

100
90 H)

103 Hi
104
•60

40
79
81

iosii

•86
10754
IO214
99^
30

107 ii,

9814

BO
103

iiJS"
110

i'(w"
74 1«
118

los"

III
1083>|
106 Hi
UO
ioT"

60
80
83 Ht
88>a
100

88

lO.'S

108

60
9S

Wa

100
»5

1'23

115'4ll7
115Hi:113Hi

104
100
90
57
82-'%

'95 Hi

138 Hi

93

93 'i

58
8234

1397.

130 131
1'27 1.S0

112H! 112Hi
1'26 138

110
77:
74!^

110

78

[103 Hi
83
9814

INCOME BONDS.

;
ilntere»t payable it tamed.)
Ala. ('cnl.—luo. 68, 1918.
Allcg'y Cent.-Iiic.19l2.
Atl.A Pac-lnc, 1910...
.Ceiitlal of N. J.-1908....
Col. C. A I. C— Inc. 78, '90

I
Bcorga'n Tr'st Co. Cert.

Cent. la.—Coup.debtctfs.
:ch.st.P.AM.-L.g. luc.Os
Chic. A E. 111. -Inc., 1907
DcsM.A I-t.D,-l9t,lnc,08
iDet. Mac. A Marq.— Inc..
iE.T.V'.AGa..-Iuc.,68,I931
EI.C. A No.-'2d. 1UC..1970
\n. BsyW.A St.P.-2d,lnc.
Ind. Ml. A W.— Inc., 1910
Con-sol., Inc.. 69, I921..

I lid's Dcc.A spfd—'2d Inc
' Ti-ust Co. ccrtlflcatcs..
Il.cli. A Wilko.sb. coal-'SS
Uiko K. A W.— Inc.78, '99
^and•kv I dv.— I mr., 1920

Laf.Bl.A'Mun.— lnc.7s,lH)
Mil. I.. S. A W.— Incomes
Mob. A O.— I »l prf . dcben.
'2d pref. deltentni-es.,
3d pref. debentures..
4tli pn-f. debentures.

N.Y.I-akeE.AW.—Inc6B
N.Y.P.AO.—Istinc.ac
Ohio Cent.— Income, 19'20

I
MlnlDiv.— Inc. 7.9.1921

lOhio so.--2d inc., 6s, 1021
Ogdens.AI..C.—Inc., 1920
Small

PeojIaD.AEv.— Inc.,1920
Evans. I>iv.— Inc., IlKJO

iRoch. A rittB.-lnc,1921
'Rome W. A Oc— Inc., 79
So.Car.Rv.- Inc.ijs. 1931
St. Loula I. Mt. A ^a.—

Ist, 79,jtref.,int.acrnm.
2d, 69, int. accum'latlve

St'irl.A Ry.-Scr.B.,inc'94
Plain incomes, 6s, 1896.

^lerliurMt.Ily.- Inc.'Ori
St. L. A. A T.ll.-Div. hdB
Tol.Iiel.AB..-Inr.,09.1910
l>BytonDiv.-6s, 1910 .

Tcx.Ast.L. .L.g.,iucl9'20

'108 Hi

81
•53
63

39

80

80 Si
'80 14
46
33

Tl

40

SO

47

83

42 Hi
44^
67

100
74

SO
•11 Hi

60
38

00
54
30 '4

27

76

37

• No price Pridav—these are latest quotations made Uibi week.
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New Tork Local Securities.

Bsak Stock U>i«

OOMPAHIES-,

JUrkrrt tlins (') "» r"-

PRICE.

Bid.

IIK)
100
23
25

100
100
25
100
25
100
100
100
100

Amerif** '

}!t?,
Aui«r. KxcIi«ngo...
llower>'

BuUlirni' A l)tov'»'

Ceutral
Obwa
ObXImiu
Chvmiciil
dtliena'
City
Commen-e
ContlDi'iital
CbniExclionge'....
East KlviT.
Elevunth WnrU*....
Fifth
FUtU Avenue*
First
Fourth
Fulton
OalUUn
Qemun AmiTlran*
Oenuan Kxehaogv'
Genuania*
Greeawlcb*
Hanovrr
Imp. * Traders'. .

.

154
I'.'U

230

121
175

110

110
100
110

Ask.

168

245

l&O

lallSf City.......
Leather Manofra'

.

Manhattan*
Idarine
Market
Uecbanics*
Meohanlcs'A Trads'
Meroantllo
Aferohants'
Merchants' Exch...
MctroiwH.H'
Metropolitau
Kurniy Uill'
Nassau*
New York
N. y. Nat. Exch....
Ninth
North America*

—

North Hirer*
OrienUl*
PmWo*
P*rk
People's*
Phenli
Produce*
Republic
St. Nicholas
Seventh Ward
Second
Shoe & Leather
State ol New York*
Third
Tradesmen's..
Union
United States
WaU Street...
Weatside*...

100
lOO
100
100
80
50
73
100
100
25
100
100
50
SO
100
SO
100
100
23
25
100
50
60
100
100
100
100
100
100
100
70
30
23
60
100
25
20
60

100
100
100
100
100
100
100
40
50

100
60
100

135

150

135

Insnrauce Stock UhU
[Prices by E. 8. Bailey, 7 Pine St.]

COMPANIES. Par.

128'

1G5 170

120 126

.American
Anicr. Kxcliangc.
liowcvy
Broadway
Bixwlilyu
Citizens'
City
Clinton
Cominerclal
Coullucntal
EaKlt'.....;
EniimcClty
E.viOiauKe
KarruRut
yiiinien's
riicmi'n'n Trust...
FiauKlin& Erap..
GcriiiHu-American
(iermauia —
Ulohe
Greenwich
(luardian
Hamilton
Httuovor
IlnlTman
Home
HowaiHl
ImiiortCTS'ATrad's'
Irving
.letferson
Kings C :'nty (Bkn.).
Kulclicrljocker
I,amar
Long iHl'd (B'klyn)
Lorillard
Manufac. & Buiid..
Manhattan
MiMli. <t Tiwlers' ..

Mfchanics' (Bklyn)
Mcrcantilo...

140
150
154 ibo"

"sa"

130

100

153

104
"

105

r>o

100
25
25
17
20
70
KM)
50
100
40
100
30
50
17
10

100
100
50
50
25
100
15
60
50
100
50
60
100
30
20
40
100
50
23
100
100
23
50
60

Bid. Ask.

Mercliaiits' !
50

Montauk (Bklyn.).. 50
Na»!4an (Bklyn.) .... 00
National ST^
N. Y. Equitable— ' 35
N. Y'. Fire... 100
N. Y. & BCMton .... 100
New York City 100
Niajtara I

60
North lliver 25
Paciflo 1

25
Park 100

20
50
50
60
100
26
50
100
100
25
25
25
10
60

146
103
190
160
100
140
115
120
'J5
220
210
78
00
117
83
95
113
180
140
110
250
«5
115
135
80
140
80
65
60

126
180
72>i>
70
105
53
107
60
120
130
65
105
107
140
100
145

165
no
200
175
100
160
1'20

130
100
230
220
83
100
125
90
103
120
190
147
120
280
70
120
140
85
145
85
80
70
130
210
80
75
110
60
113
57
130
140
75
116
115

Peter Cooper
People's
Phcntx
Rcliof
Republic
Rutgers'
Standard
Star
Sterling
Stuyvenant
Trade.smeu'ft
Unitcil States
Westchester
WllUam.sburg City.

60
173
103
170
110
160
117
140
55
76
130
100
70
50
115
75
125
120
220

130
108
150
90
10
65
180
108
175
126
175
120
148
67
83
145
110
75
60
125
80
135
126
260

On» and City Railroad Stocks and Bonds.
[Om Quotations by Prentiss <fe Staples, Brokers, 11 Wall Street.!

GAS COMPANIES.

Brooklyn Gas-Light
Citizens' Oas.L. (Bklyn.)
Bonds

Harlem
Jersey City <ft Hoboken.

.

Manhattan
Metropolitan
Bonos

Mutual (N. y.)
Bonds

Nassau (Bklyn.)
Scrip

New tork
People's (Bklyn.)
Bonds
Bonds

Central of New Y'ork
WlHiamsbnrg

Ui»»l»
Metropolitan (Bklyn.) ...

Municipal
Bonds

Amount. Period

23 2.000,000 Var's
'20 1,200.000' Var's

1,000
I

315,000 A. &0.
an , 1,850.000 F.<6 A
20 750.000:J. a I.
60 4.000,000 J. & J.

100 ,2,600,000 M.& S.
600 730,000 F.,S A.
100 3,300,0001 Quar.

1,000 il,50(),000 M.&N.
25 'l,00O,0O0l Var's

Var's \ 700,000; M.*N.
100 ;4,000,0O0 M.&N.
10 ;i,ooo,ooo J. A J.

1,000 373,0110 M.&N.
Var's 125,01(0; Var's

60. 46G.()(H) F. &A.
60 1,000,()00| Quar.

1,000 i,ooo,o(m!A. <to,
100 1,000,(HI()'M.&N.
100 l3,000,000i

75o,ooo;m.&n.

Date.
*

Nov.,
Jan.,
Oct.,
Aug.,
July,
Dec,
Aug.,

3"-j

3
7'2
5
6

2 "a'Jan..
'

6
I

1982
3 Iscpt.,

'

3'.2'Nov., '

5 (Nov., '

sig'jan., '

3hi Nov., '

3 lOct., '

3 Aug.,
1 ^ Feb.,
3 lOct.,

Fmton M unlcipal I 100 1 1 ,500i0O0

July,
Nov.,

1888

Bid.

187
70
105
92
155
210
180
105
105
102
50
90
110
44
103
87
75
60
100
78
170
106

CQuotatlons by H. L. (irant. Broker, 143 Broadway.]

Bl'okerSt.&Fult.F.-Stk 100
1st mort 1,000

Br'dway A7thAv.—Sfk.l 100
1st mnrt 1,000

Brooklyn City—Stock .... 10
Istniort 1,000

Br'rtwiiy iHkln.)—stock.l 100
Bklyn. Cni.sHtown—Stock' lOO
Isimorl. bonds

] 1,000
BunhwkAv. illklnl—Si'k 100
Cent.Pk.N.& K.HIv.-.stk 1(K)
Connoj. mort. bonds i 1,000

Chrisi'ph'riioihst—Stki 100
.Bonds 1,000
UryDk.E.B.&Bat'y-Stk loo

900,000
6il4.0(M)

2,100,1)00
1,.')I)0,000

2,(>00,(«)0
300,000
200,000
400,I)(M)

300.000
600,000

1,800,000
1,200,000
630,000
250.000

1,2(K),000
1st niori.. consol 600*c.l 'oooiooo

Eighth Av.—stock
1st niort

42dAurndst.F'ry-8tk
1st mort

Central crosstown^tk
' 1st mort
Hpn«t.w.8t.4P.F"'y"-^tk

1st mort...

100 1.000.000
1.000

I lOS.tMlO

Seconil Av.—Slock..M mort
(V>nN4)l. COOT
Bxtenxion

Sixth Av.-Stock
, .™

1st mort 1000
Third Av.-Stock 'i6oIstmwt I 1000
Tweniy.ihird.>1t.-stock. KK)

Isl nmH ),f>iu\

100
1,000
100

1,000
100
500
100

1,000
1,000
500* c.

100

.r. & J.!

J. it J.
Q.-J.
J. & D.
Q.-F.
M.&N.
Q.-J.
Q.-J.
Q.-J.
J. A J.

a.-j.
J. & D.
F. &A.
S. & J.
Q.-F.
J. A D.
Q.-J.
(. A J.
M.&N.
A. &0.

=4'Jan., 'S3' 24
7 IJuly, 1900 107

M.&N,

2 Jan,
7 June,
S'a Nov.,
7

748,000
230,000
600,000
200,(M>0
250,000
5IMI.0(H)'j. A i

l,l««„'i00 J. A J.
l.W.OOO A, AO.

1,050,000' M,&N.
'2oo,ooo;m,&s.
750,000 M.&N.
SOO.OOOJ. A J.

2,000,0001 Q.—F.
,(H)0,000 J. & J.
60().()oo;k.aa.

Jan,.
Jan.,

83 147
'84 102
'82 208
....1102
•83 190

.
'83 180

1888 1103
Jan., '83il50
Jan., '83 147
Dec.,1902H5
Aug., '82 108

1898 1106
Nov., '82 250

27
IVZ
149
103
215
110
205
200
112

June,
Jan.,
Jan.,
Nov.,
April,

Nov.,1904

July,
Jan.,
April,
Nov.,
Hopt.,
Mar.,
July,
Nov.,
July,
Ang.,
ii'»v.

115
230
100
250
110
78
103
80
108
180
103
107
IHO
240
110
270
110
154
n:

Quotations in Boston, Piiiladelpliia and Baltimore.

SECURITIES. Bid. Ask.

BOSTON.

lii)
O.'i

100
215
181
110
107
104
55
93
113
48
105
92
83
55
102
80
173
110
70

Atch. * Topcka—Ist, 7s.

Land grant, 7s
Atlantic A Paclflc-6s ..,

Income
Boston A M.nino—7«
Boston & Albany—78 ...

es
lloiiton A Lowell—7a
6» .,;

Boston * Providenco— i
•

Burl. & Mo.-Ld. gr, 78
Nebra-ska, 6s Ex.
Nebraska, 6a
Nebraska, 4s

CIilc.Buil.A Q.-D.Ex....
(nun. & Pas.sumpsio-7s.
Connotton Valley—Os—
58

C^aIlfoi-ui»S-outhei-u-6s..
Kasl'rn, Mass.—4'2S, new
Fort Scott A OnU—7s....

Hartford & Eric—7s
K. City Lawr. A So,—5s..
K. City .St. Jo. AC B.-7a
1 lltlc R. A Ft. S.—7s, 1st

Mass. Central- Os
Mexican t'entral-7s ...

N. Y. & N, England—6s
7s .„

N. Mexico A So. Pac—78
Ogdensb.A L.Ch.—Con 68
Income

Old Colony—78
68 --•.

Pueblo A Ark. Val.—7s.
Rutland—6.a, Ist
sonora—7s
T. Clnn. A St. L—Ist, 6s
Income
Dayton Division
Main line

STOCKS.
Atchison A Topeka
Boston A Albany
Boston Clinton A Fllchb.
Boston A Lowell
Boston A ^taine
Boatou A rrovidence
( 'hesbire, preferred
Chic. A West Mlchiscau..
cinn. Sandusky A Clevc.
( !oncord
Connecticut lUver
Conn. A Passumpsic
Connotton Valley
Kaalcru, Mass
Eaatei-n, New Hampsh..
Fitchburg
Flint A I'ero MarQuette.
Prefen-ed

Fort Scott A Gull—Pref
Common

Iowa Falls A Sioux City.
Little Bock A Ft. Smith
M aino Central
Manchester A Lawrence.
Marq. HouKht'n & Onton
Preferred

Nashua A Lowell
N. Y. & New Kngland ...

Northern of N. Hampsh.
Norwich A Worcester .

.

Ogdensb. A L. Champlain
Old Colony
Portland Saco A I'ortam
Pullman Palai-e Car
Rutiiind—Preferred
Revere Beach A Lynn .

.

Tol. cinn. A St. Louis. .

.

Vemi't A Massachusetts
\Vorces;er A Nashua.
Wisconsin Central ..

Prefen-ed

SECURITIES.

111!

102 'j

109 "ii

lllU

104
1131a
108
26
73 >e

104=4
llSHi
112>a

84

look's

112

73%
105

113>4 llSHi

104 Hj: 104 3.1

43

•100 '2

148 ".J

160
62
60

851s
173 174W

102
1491-j

100
165

35

21
97 12

25

92
3I2

1'27

23 H.

100

83
89

09

148
49 Is

20

5=8
131

PIIILADEIiPHIA.

RAILROAD STOCKS.!
Allegheny Valley
Buffalo Pittsb. <S Weat'n
Preferred

Camden A Atlantic
Preferred

Catawissa
Ist preferred
2d prefeiTed

Delaware A Bound Brook
East Pennsylvania

—

Klmira A Williamsport..

89 lo

48

70

49 13

126 13
21

5I2

140
117
112
112
266
1171a

110

115
81
108

ii'i"
185

108 Hi

250
115

113"
158

la 115
• This wltinm .how. iMt dlTldoud on ,UKk., butdaU ol MMurttj otboni,.

Preferred
Har. P. Mt. Joy A Lanc'r
Uuntingd'n A Broad Top
Preferred

Lehish Valley
Preferred

Little Schuylkill
Miuehill A sch. Haven..
NcHouchoning Valley . .

.

Norf()lk A Wesl'n—Com
Preferred

Northern Cent ral
North Pennsylvania
Penn.sylvania
Philadeljjhia A El-ie
Phila. Ger. A Non'islown
Phila. Newtown A N.Y'..
Phila. A Reading
Phila. A Trenton
Phila. Wilm. A Bait
Pittsb. Cin.A St. L.—Com.
St. Paul A Duluth—Com.
Preferred

United N. J. Companies.

.

West Cheater—Cona. pref.
West Jcr.sey
West Jersey A Atlantic.

.

CANAL STOCKS.
Lehigh Navigation
Pennsylvania
Schuylkill Navigation ..,

I'retenwl
RAILROAD BONDS.

Allegh. V1U.-7 3-lOs, '96
78, K. cxt., 1910.
Itic. 7s. end., coup., '94

PelviiPe Del.— 181,68,1902
2d. (is, 1886
3ii.6a. 1887

181a
21

23
B4
63
125
5713
40
53

26

52
•24

65
631a

Cam. A Ambov— Os, c.,'83
68, conp., 18K9
Mort., ('..s, 1889

Cam. & All.—lsI,7s,K.,'93
2d, Os, 1901
Cons., 6 p.

Cam. A Burl. Co.-68.'07.
Catawiasa— 1 st, 7s, con. c.

Chat. M., 108,1888
New 7s, rc^. A coup

—

Chart'rs V.-lst, 7s, 1 901
Connect'g Os, cp., 1900-04
Delaware—6s, r^.A cp ,V.
Del A Bound Br —lst,78
East I'enu.— Ist, 7.S, )8SS
EaatonAAmb'y-3a, 19'20

El AWiu.si>'t-Ist,6a, 1910
3a, peri>etual

Harrisb'K-l8t,6s, 18S3.
H AB.T —lat, 78, g., 1890
Cons 58, i8'J3

IthacaAAth.— Ist, >:ld,7s
Junction-1st, Us, 1882

'2d, 6a, 1900
LehighV.— 1 st,08,reK.,^08

Ist, 68, coup., 1898
2d, 78, leg., 1910
Cons. 6a, rec., 1923
Cons. 6s, op., 1923

Little Schuylkill—1st, 7s
N. O. Pac,—181,68, 1020.
No. Ponu.—l8t,6s, cp.,'85
'2d,7s,cp 1896
Gen.,78, reg., 1903...
Gcu.,7a,ci>., 1903....
Debenture 63, reg

—

Norfolk A West.—Gen,6s
Oil Creek—lat, 6s, coup..
Penusylv.—Gen., 68, reg.
Gen, 6s, cp., 1910
Cona., 68, leg., 1905
Cona., 6a, coup., 1905...
Cona., 58, reg., 1919

—

Pa. & N. Y'. C—7s, 1896.
7,1906

Perkiomen— J st, 6s,cp.'87
Phll,AErie-2d,78,cp,,'88
Cona, 6a, 1920
Cons., 58, 1 9^20

Phila. Newt. A N.Y.—Ist
Phii.A R.—1st, 6a, 1910..
2d, 7s, coup,, 1893
Cons., 78, reg., • 9 1 1—
Cons., 7s, coup., 1911 .-

Cons, 68, g., 1.R.C.1911
Imp., 6s, g., coup., 18S)7

Gen., Os, g., coup., 1908
Income, 7a, coup., 1896
Debenture coup., 18931
Deb. coup, oir, 1893 ..

Scrip, 188'2

Conv.,7s, B.C., 1893.
Conv. 7a, coup, off, 1893

Phil.Wil.A Bait.—ls,tr.ct
Piits.Cin.A St.L.—78, reg
7s, coup., 1900

Pitta. Titus. A B.—78,cp
Bich.A I5an.—Cons.lnt.bs
Shaniokin V. A Potts.—7s
Snnbury A Erie—1st, 7s.

Snub. Haz. A W.—Ist, 5s
2d, 6s, 1938

Syr,Gen.A Corn.—1st, 7a.

Texas A Paciiic- ! Bt,6s,g.

Rio Gr. Div.—1930
Cons, 6s, gold, 1 905
Inc. A L. Gr., 78, 1915.

Union A Tltusv.-Ist, 78.
United N. J.—Cons.6a,'94
WaiTcn A F.—Ist, 7s, '96

West CHieater—Cons. 78..

Weat Jersey-6s, deb. cp.

1st, 6s, coup., 1896
lat, 7a. 18'JD
Cons.Oa. 1909

W.JeraeyAAIl.— l8t,6s,C.

VVealern Penn.—68, coup.
68, P. B., 1896
Gen., 7a, coup,, 1901....
CANAL BOND*.

Ches. A Del.-Ist, 68,1886
Lehigh Nav.-6B,reg,,'84
Mort. RR., reg., 1897 .

Cons., 7s, reg., 1911 ...

GreeuWd Tr., 7s, reg. .

.

Morris—Boat Loan rg.,'85

Pennsylv.—6s, ep., 1910..
Sciiuylk. Nav.— Iat,6s,rg.

2d, 68, reg., 1907

Bid. Ask.

lOlV
1061a
112

102'

1181a

i'ia"

83

119
119
133

117

1261a

1171a
100

90

llSHi
120
120
134

liyia 1'20

1191a l'20ia

"si'Tm"
1051a 1061a
1183* l'20ia

124 I

I24I2
105 1071a
100
1021.2 105
1'24 1'25
1 -24 la 1 '25

118 1181a

106 ;106
116 |1'25

1'26 127
100 103
II5I4II8

ilia
1021a 104

119 119-ls
1221a'
1'22 ll23Hl
llOSi'

9534' 96
04

I

95
58 65

951a

711a 73

18 1'20

93 96

124 126

88
20

15
30
63

681a
62 >a

75
16
311a
631*1

591a
63
54

48
57
031aM\
19

I
_

1081a 109

571a
64
59 'f

2638
184

38

1861a

401a

3834

Ilia

1231a
118 1....

481a 49
121

104 ....
104 I....

201a
188

40
96
188

39

13

105 1106
82
om' eii»

"o'sYSs
llliall'.3
113 1II4
118 119

121
I

112 118
110
107

103
115
1151a

86
106
86

89

116
lie's

89
106ij

90

BAL.TIMOKE.

8
67
15
48
13

103

1231a

104
10238
74

RAILR'D STOCKS. Par]
Baltimore A Ohio 1001 199
1st pref
•2d pref 1 l'2ei,i

Wash. Branch 100
Parkersburg Br 50

Northern Central 50
Wcateni Maryland 50
Cen tral Ohio-Com 50
Pittsburg A Conuellsville
RAILROAD BONDS.
Atlanta A Charl.—1st. .

.

Inc
Ball.AOhlo—6s,'85,A.&0
ColuuibiaA Oreenv.—lata
2d8

N. W.Va.—3d, BUar.,JAJ.
Pittsb.ACon'ella.-7sJAJ
No.Central—6a, '83, J.&J
63, 1900, A. A O
63, gold, 1900, J. A J...

Cen. Ohio.—6s, l8t,M.AS.
W.Md.—6a, 1st, g., J. A J.

lat, 1890, J.&J....
2d, guar., J. A J
2d, pref
2d, guar, byW.Co.,J.&J.
6s, 3d. guar., J, & J

Mar.&Cin.—7 a, '91,P.A A.
2d MAN
Ss, 3d, J. A J

Richm. A nanv.—Gold, 6s
Union RR.— 1st, gua.JAJ
Canton enil()rsed

Virginia A Tcun.—68
8s

Wil. & Weldon-Gold, 78.
Wilm,<\ A Ann, -6s

105 la

116
117
108

161a

104 1*
80

1023*
75

118

109

129I4
101 i-j

55"8

1'20«,
101=3
56»4

120117
IIB
10234 1031a
125 1130
118
106 IqI

> Ei-dlTidond. t Ferslian. t In default.
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BAILKOAl) EAIININGS.
The latest railroad earnings and the totals from Jan. 1 to

latest date are given below. Tiie statement includes the gross
eamingB of all railroads from which returns can be obtained.

Roactt.

Ala.Gt.Soiitheii
Atch.Top.&S.F.
Buff. I'lftKl>.&W
Biir.C'ea.U.&No
Cciro&St.T.nnU
Coil.Rivp.&Mo.I!
Ccut.Br.Uii.l'ac
Central of Ou...
Central Pad He
CharI.Col.*Aiis
Cliesap. <t Ohio
ClilonKO & Alloi:
Chic. Tiiir. & Q.
CUIp. .VEast. Ill

Cliio.it (ii-.'I'iiiiiK

Clilc. Mil ASt. P
Ohio. & Ndilhw
Ch.St.P.Min.&O
Chlo. A W.Mich.
Cin.riid.St.r,.AC
Cinclnnati.Snntl,
Clcv.AkronACd'
CoIiinil).&(iiTP!i
Col.JIdCk.V.AT
Connottori Val.
Danlmry & Nor.
Deiiv. A- Rio «r
I)onv.& R.Cir.W.
DcsM. &l't. ]>.

l)ct. Lan. it No..
Dub. & Siou.x V.
Ea.«tcrii
E.Tenn.Va.&Cia.
Eliz. rx)x. & IS.S

Evansv. & T. II.

Fiint A P. Main.
Ft.W.A Denver.
Grand Triiiilt*...

Gi-.liayW.ASt.P.
GalfCol&.Sali.Fi
HannilialARt.Jo
JHous.IO.&W.Tex
IIOUS.& Toi.Cen
Illinois Cen. (111.)

Do (Iowa)
Ind.niooni.A \V.

Int. & (it. North.
Iowa (,'ontral ...

K.O.Ft.S.&Oiiil
L Erie & Wcst'ii
L. It. APt.Sniitli
L.Kk.M.Riv.AT.
Lous l.sl.anU

IiOui.%v.<tNii8hv
I«Ul8.N.A.&(;h.
Mar.Uongh.A; ()

Me::ieaM font..
Do So.DiT

Mexican Nat'l
Mil.L.aU.&WeBt
Minn.itSt. Loino
Mo. Kan. c& Te.\
Mls.ioiiri Pacilic
MoliiioA Oliio..
Metroiiol. Elfiv.
N.Y. Elevated
Ha«liv.L'h.itSt.L
N. Y.AN. lin^'l'd

N.Y.L.E.&West.
NorloiK & West.
Northern Cunt..
Northern Paei Ik-

Ohio Central....
Ohio&Miss....
Oliio BoiUliein..
Oregon Imii. Co.
Oregon U.&N.Co
Oregon & Cal...
Peuusyivania ..

PeorialJce.&Iiv.
Philadeiii.&Erie
Phila.A Jleartnig
no Coal & U:

Rlchni..^l),inv..
Bt.JohiiKh.&L.O.
Bt. I..Alt. *T.II.

1)0 (brclis.)

Bt.L.Iron.Mt.JiS.
Bt.I,.ASan Fran.
6t. Paul JcDui..
8t. P. Minn.&M.
Boloto Valley...
South Carolina.
Texas* Pacille.
Tol. Cin. * St. L.
Union Pacitie..

.

Utah Central ...

Viek8h'r)?& Mer.
•Va. Midland....
Wab.St.U&P.ae.
West Jersey
Wiscfnisin (Jent.

Latest Earningt Reported.

Week or Mt

s'ovflmlicr,

Vovoniber.
October.,
id wk Her
.'d wk De(
October...
(I wk Doc
Vovo:ni»er.
^ovcinltcr.
i wks Dec
; wUs Dec
.'d wi£ De<
.Jctoljcr ...

'd wU Der
iVk.Dec.'.;3
id wk Dec
id wk Dei
Id wk Dec
1st wk Dec
.N'oveniber.
VovciMbcr.
Id wk Dec
id wk Dec
Jl wk De<-
! v,l;8 Nov
Octoi)er ...

Id wi{ Doc
N'ovcnib(-r.
id wk Doc
id wk Doc
id wk Dec
-Vovember.
3 wks Dec.
October
M wk Dec
id wkDcc
W wk Dec
Dec. IG
Id wit Dec
i wk.s D(
U\ wk Dec
Xovcmber.
N t\c!nber
.Vovcaiber
N'oveniber.
fd wk Di
3d wk Dec
.Vovciiiber.
Istwk Doc

il wk Dec
I wks Dee.
wkfl Dec.

3d wk I>cc
Id wic Dec
Novemi^er.
-Novcniljcr.
id wIc Dec
>foveinbcr.
NnveiiduT.
3d wk Dee
Octoiier
3d wic Dee
.Id wIc Dec
November.
27 dys Dec
27 dj-s Dec
NovemiK'r.
2d wk Dee
Octoljer...
i wks Dee.
Novemlier.
.^d wk Dec
Istwk Dec
November.
Id wk Dec
October

.

Novemb'
Xovenilier.
Novenilier
2d Wk Dec
November.
Oc'.olier...
Octoljcr...
2 wks Doo.
October...
d wic Dee

2d wk Dec
.Id wk Doc
3d wk Dec
.id wk Dec
3d wk Dec
3d wk Dec
Novenii>er.
3d wk Dor|
2d wk Dee

1382.

$
98.0r)T

1,331,17(1
!l2.0i5
00.217
S,3!)(;

312.r,2.-|

27,777
4 1 1 ,S0fl

i.212.000
t2!),7n2
12i.i2Si
1><.-),133

2, 270. (4.1

3i.fio;
59.05(1

431.0(10
37.^.02(;
93.43(1
21-,.212

219.732
212.932

9,0.>'.'

119.211
o7.i)0I
14,051
20.510

100.30(1
SO.lfi.-s

7,('.03

20,493
22.981

2i>i;,000
233,408
08.289
11.937
40.!190
8.300

357.449
9,002

121,275
55.331
2.5,40"i

410,000
579,119
172.725
59,236
85.927

100,333
30.503
24,02 I

40,081
19,023
42.074

293.43:
122.000
90.891
12.082

129.053
77,209
18.452

173,570
135,978
l.M,321
295,110
197,331
287,981
181,330
i;o,ioo

1,819,010
90.211

520,685
123,030
21,098

343.793
10,502

435,008
4G.">,800
112,000

1,373,825
11,029

309,583
2,229,513
1 ,.592,2 17
1137,100
20,441
24.053
18,240

170,247
70,150
23.301

178,022
9.252

151,081
147,132
16,942

1881.

78.257
1,303,385

08,189
53,251
9,070

350,612
14.205

419,531
2,297,971

121,508
91,90J

180,255
^,031.001

35,172
33,94c

45',.29*
429,882
91.011
24,890

211.014
225,937

8.282
112,403

17,588
150,30

io.h'ih
23,811
27,003

273,00
211,029

Jan. 1 to Latest Dale.

1882.

701.915
13,296.82?

741.080
2,722,928
303,299

13.'

30,:

314.969
8,401

60,057
44,023
18,48'

313,837
572,.540
104,677
47,217
63,289
91,573
34,988
25,172
31.039
17,739
31.430

259,27:
88,000
66,031

963,729

23,745',i50

.?,l'90,i(iV

7,870,172
17,324.323
1,707.002
2,210.27
19,737.00(1
23.272.773
1.858,049
1,390,419
2,118,17
2,334,54
493,420

2,800,210

G,2'3i',45S

,332,2i)"i

1,522 20!
1.100,350
3,102,82.S

421,011

2.6u,15i

1881.

Neir York CItx Banks.—The iotlowinK «t«t«m«iDt shows tba
condition of the Associated Banks of New York City for the
week endlns' at the commencement of business on Dec. 23:

BanJu.

$
702,47.'i

11.125.750
559,306

2,182,',73
408,173

oso'.aii

21,868,920

2..58!V.743

7,233,781
17,154,832
^.^OS.-Jl.i

1,527.929
IC.131.730
21,270.112
3,809.292
1,2;!8.014
2,199.503

411,524

5,801,905

.';8.V,377
1.3o:i,904
1.057,108
2.939,107

11.920
138,091
108.681
133,503
202.986
207,821
231,395
152.059
55,80

,814.860
92.380
187,100
78,970
17,679

260.42-
7,925

463,284

3 dysDec 1,901.000 1

.Voveiiilic-.| 130,201
Novftiuiicr.

2 wks Deo.
3d wk Dee
October...
Istwk Deel

59.39
t33.891
301,070
83,137
27.553

,810,215
13,655

2^4,0
,989,948
.441,074
126,400
21,222
21,530
10.798

101,510
67,3-i6
17,718

121,839
9,465

134.309
80,718
15,225

918,000
14S,ii72
58,745
131,908
328,571
71,839
20.48:1

1,508,742
2,227,200
240,790

6.37i','7'r5

1,762,453
2,394,013
3,209,902
1,002.949
1,619,078
1,405,991

2.202,188
12,619,320

1,174,420

930,7'2i

804.143

1,780.947

9S'1,1T6
2,194.961
143,830

6,1.50.,870
1.072,052
2.441,023
2.092,338
805,491

1.429,451
1,321,373

1,939.K3'^
10,990,327

6,210,073
7.802,207
1.872.019
2.082,523
3,342,2G1
1,740,093
(3,277,523

2..3'6i',i'91

5,310,173
6,892,939
98 1,56 J

376,727
2,801,908
4,679,600

44,922,657
734.47.1

3,675.901
17,782,478
12.371,461
3,472.572
210,548

],310,92,S
833.408

7,334,500
3.182.130
1,030,070
8.533,921
522,072

1,104.730
4,910.60;
898,774

29 804,341
1,391,415
4I7,.529

1,340,871
10,420.118'

903,OS-.

881,519

601,163

5.28i",.5C()

0.479,803
2.1 11,'108
2,502,350
2,895,970
1,902.131
2,089,910

2,1.3;V.96!i
J,:»fi7.077

3,957,409
639,059

4,029,893

40,392.42'7
G3tf,084

3,171, 5.17
10,909,023
11.233.303
3,332.304
178,010

l,370,9-'8
711,303

7,120.193
3.077,210
710.237

4,^07,008
432,599

1.119,224
3.838,541
659,283

29,389,981

l,2t0,O0J
14,137.903

801,714

' Includes Great Western Koad since Aug. 12. t Freight earninKs.

U. S. Snb-Treasarj.—The followinsj table shows the receipts

and payments at the Sub-Treasury in this city, aa well as the
balaacea in the same, tr-r each day of thx past week;

RtceipU. PaymentM.
Balances.

Vale. Coin. Currency.

Deo. 23.
25.

1,666.919 16
S

881,021 12
Hull

$
114,902,105 03 3,141,061 74

" 20.
•' 27.
" 28.
" 29.

2,179,289 35
1,842.820 31
1,474.758 00
1,139,650 50

1,747,920 50 115,359,212 62
3,404.194 14 113,941,142 60
860,228 21 114,512,508 05
954,362 58 111,660,723 03

5,118,293 01
4,975,019 20
5,018,183 60
5,019,262 54

Total.... 8,303.443 38 7.847,726 55

.Vew York
Marihattttn Co..
MerctianiB.....

.

Mechanic**
Onion
Americti
Hhcnnlz
City
Tradeimen'a....
Fulton
Chemical
Merch'nti' Exoh.
Qalliitln Nutlon'l
Bulchera*AI>.-ov.
Ueotmnics* A Tr.
(Greenwich
Leather MiuiTrn
^oventh Ward.,
attttciof N. Vorlt.
A.raericHn Kxch .

Coraniereo
BroadwiiT
Mercuntilo
Paciao
aopubitc
Cbatlium
People's
North America..
tlanover
Ifvln;,'

Motropi*!itan
Cltl«en»'
N&Bsua
Market
St. Nlcliohia
Shoo ,4 I.calher..
Cora KjclianKC.
Cnntlnental
OrlonUi
Marine
Importers' & Tr..t
Park I

Wuli St. Naliou'i;
North Kiver
East lliver 1

Fourth .National.'
CentriilN'at
SflCdlid Natlon'l
Ninth National..
First National.
Ttiird National
N. Y. Nat. Kxch..
Bowery National
N. YorkCounty .

(icrm'n Arnorlc'i)
Cha!<o National..
Fifth Avenuo...

.

German Kxch. ..

Oertuunia
U.S. Nat
Lincoln Nat

Oapttat.

*
?.000,0<'0
2.0(»,l)0O
!8,00O,0r,O

2,000.«X)
1.MO.0U0
S,vO0.0QO
l.OOO.OOO
1 .000,000
1,000,'«0

(O0,f.flt'

BfXIMO
I.OCO.OOO
1,000.000
800,000
2'>0.0iW
200,00(.
eoo.o-w
a<io.oo(i

80C.O0O
9,000.000
5.1100.000
1.000.000
l.OOO.OOO
4ri.^oo

l.BOO.OOli
ISO.OOC
200.000
"00.000

1 ,000,'lOC

5'JO.IOU
.1,000.00(1

t oo.o^.c
5flo,onc

600,000
600.00C
soo.ooo

4,000,l.OC
l.OOO.OOO
30O.00(
iOO.OIH,

I.500.001I

2.000.000
Boo.oy.,
210.000
250.C00

s.aoo.noo
2.000,0X1
3OO.0W
^BO.fHX'
tiOO.O:K'

l.OOO.OK
800.000
250.000
200.000
751.0)0
»:0."00
100.0 10

200.000
200.000
MO.OOO
800,000

Avtra^ amount of

iMint ant
Mtcoitnti.

B.O«5.000
7 670.000
«.7S.).«00
7.44 1.000

4.( 3J.700
H.lf7t.2O0
ia.l«4.030
o.een.eoo
3,HU 400
i,ii<«tno

18,408,400
8,0-7,800
4,15'.4')0
i,s&.s.uoa
10(5.1100

1)«).7.)0

2,OU.2</0
I.OIM.DOO
S.U :'.!.U00

12.1KI)00(1
•.S.»-41.000
f...501.(*Kl

^..-Hl 700
2,02,3 IMO
6,07tl.'2l<0

!l.421,,100

1 .2hO,4(KJ
2,Mll.3)(i
8,b:2uiio
3 O:(u,ooi

ll,:B'i.O06
2.310 70O
«,(«:'.7
2;00,lQfl
2,7B.).:IXp

3,134 'KK.

4.4fl3)(i
,3.H77.*K)

3.M f,00<

1.1 i«2 000
17,1122,510
t.5a(l.330

1,4(12 030
1.010.1100

15.401.800
0,«:i9.uoo
2.8 1.',000
n,3o-.«oo
11,12 .(iOO

5,ril5,l00
l,SB'i,2)C

I.MI.iJOO
1,(«4»30

4,44l,.1)0
i,Ht)4»3r
l,6tS3«
I,ri7.<,'i0i.

4.35'.6%
!,4!'5,000

aneU.

t
1.740.000
U 6.000

1.430,000
l.» '8.000
mX70'l
7V2.700
6 iH.iiflO

8.470 (WO
SI4.8'X)
416.200

4.i:i,.ioo
mmyo
4 3 100
1(U.8U0
uw.ooc
21.40:)

4rt2.:ia(.

2.'<l.()00

tTOOXi
SllT.'KK!
8.I144')0
».'>1.2X'
li:i9 HXJ
SJV.80C
s-ci))"
(122.4)0

28U.70.)
»1').00"

l.'.ii.'iy

34 .<Jf'

2.1W1.0')

4i3.'.'0'

88 .»)
6'l».4)l,

B22.701
682.00'
417.WI;

1,175 2,W

(V?i oiy

5 «U-(,(iK:

4.7-f>,20(i

ISO.'JO.

16. IOC
»;i.IOO

3,I»8.«)i'

(537.1W
1)0(8)1

8 5">7 7)i

SUM <
177.400
25f,S)n
20101
345 5 I-

8111.4 11

31440r
45 000
63.«iK'

O'J'.IOC
SOI.BjO

Lfoal
Tmatri.

Ti>tn\ 1».»82,700 309 7M.400 !(1.143.(i0-i 18.856.50^ •J90.S48.90O 18.:a.1,100

*
8M.O00
f'SS.OOO
6t<.^.«00

626 noC
8 1(1,800

4I'l.«flO

BS.OOO
204.(100
':&.20C

1.'>7.70U

e428M
k8-,uoo
128.c.0a

148,700
87.000
102.700
ll«),400
8IS.000

192 200
471,000
':(»,ioo
S'.W.IOO
631200
281.6(10
181 200
sm.l.K)
i:ii<.ioo

17.->.000

7V0 7i)0

*e i.O(K)

26l.7ix>
2l2.'2iX)

181.U.V)
l.'57.0OO

287,000
2111,000
J9I.800
3-2 l»^
148.000
2U1.U0O
640.nor,
1(14 5W
187.3 m
161.6
6.41.10(1

1.28!i.'M0
2»I.O0O
48il.UuO
254..'4j^'

SI2.0
)2».luC
224.UO
61H.9.1C
7«.aoo

£40.100
isisait
102 O'KI

232 MP
160,100
IIU.ROO

iru dep'U
other

than U. a.

t
9.0»1.000
8Ji.«.OO0
e.(,2b.M0
6.421.000
8.467.400
6.182.(100
2.888.(100
'>,Mn,7(|0

I.IIW 100
14.243 00(1

2.787 60<>

1.133.501
1.44:1.800
W3.II0C
187.700

8,188 400
l.lrf?.7()«

i.VW.OI,
io.(y.7ooo
0.817.400
4000.(100
S.008.590
2.88i.4aC
8 20i.n.TO
8.721 4V,
1.13.1.*X
«.4>9 lOf
B.IUrt.OXi
S.8.ll.0l)<,

li.S73,'i3f.

2 01l.9X«
'i.Mi liX)

2.:ll~.a)i

2.1.'>0.40<.

S.12<,0,K
8.2rt2.O0(

6 INI 3IV1

l.n'.7 5)0
3.701 OOC

21.0 0.4;(l

2t'.t3?.0X
l,8iH8i>0
l.l'f2.2O0

67!.6!K:
IB 25H.n(yj

1 240 OOO
82'70no
4,I'».'.S'»

M.'ar.'ion
5 -:5'> 0.,>i)

!,oai,0)n

1.801.700
2,ili'5 MO
226;.'i0»
4 (Wi ;>*
1.8»l 4 C

1.7*1,4 o
4.503,300
l,72l,7i)t

OlreHia.
t4Mi.

4M,0W

iVifl
W7,sa0

28iVt66
778JOO
S43.490
itsioo
»,«0«

680.100
ilS,SM

kCT.li

223.60S
63 l.M 10
297.000
(•0,000

eooo^j<»
4422X>

270.'0<)d

226,0(K>
180,000

ao.eoe

Tiie deviations from returns of previous week are as follows :

Loans and dlsoounts Inc. » 2,6 10.000 | Net deposlu lac. t2,4a6,S09
gpacle Ini!. l.«)!,40O i Ctrcnlntlon Ino. 101.0)4
Wal tenders Deo. 1,4'.)1,0TCI

The following are the totals for two weeks

:

liOans. Sptcte. L. TeiiiUrg. DepoiiU. CtrcMlatlon. Ayj. attar
18«. « « ( « * *

Dec. 1>I.....W7,H.'),8'I0 57.15(1,500 2').3.M,r,00 28i.ll3.300 IS.OVi.lOO 1001.731.018
• 2:4...309,171.400 5&,U-i.SI00 18,-31,^00 '^'JO.SIS.tfOO 13,!<«.lOa 828,816.»8S

Boston Banks.—Following are the totals of the Boston bankH:

Lnans. Specie. L. Ttmltn. Dtpotlli.* Circulation. At). Clear
1882. t t t * f *

Die. 18.. 14^,113,000 9,77 ',W0 4.41fl,«O0 90.010.200 ,S0,181,100 71.»«'>.KM
•• 28 .. 147,-(3l.a00 5,9J1.(00 4,«i*.SJ0 ei.l3J,8J0 30,022.'J«0 67.SS14I73

• lucludlDiz the Item " due to other banks."

Philndclpliia Kauk^.—The totals of the Philadelphia banks
are as follows:

LoatM. L. Tenden. DepnsUs. Circulation. Am. OUar
1882. 9 t t f *

n.c 18 73.08O.19rf 18,107.133 B.J.S9B.7M ».790.t)>'> 51.0a<t.8U
••25 ;'2,444,317 M,'J88,e2I 82,907,0 8 U.7U7,-Jrf8 92.214. U»8

Unlisted Secnrities.—Following are quoted at 38 New Street:

Bid. Atked. Bid. Asked.
Am. Bailw'y Irap.Co-

5

2.5

45

Kx bouiis'and stock.
All. i Pac—Os. l8t
35 p. *. ox.int 102
Cent. Br. Incomes... 18

Bost.H.&K.—Newst'k
Old

B'klyn Kiev.—Ass't pd.
Scrip stock do
iRt inort do

Buff. N. Y. Si Ph
Preferred

Gill. & Chi. Ca'l & Dk 30
Preferred

Chlc.&Can.South.— Ist 32
CouUn't'l(Jon9.-S5 p.c 42
Dcu.&K.G.K'y—Cons. 88
Denver ALilo. Gr.West 19
Ist mort GU'^B

Georgia Central
Guar. Ist 112!ii

Grand Kap. iSc lud 8
Ind. Dec. iSpringf... 2

1st mort. fund
Iiitern'l Imp. 80 p. c 35
.Mo. K.& Tex. gen.mtig 81
lH!hlgU & WilkcsU. Co. T^i
Little Kk & Ft. Smith. 44
1st mort 107

Memphis <fc Cha'ston
Me.Mcau. Nat THi
Picf
Ist mort 45>4

.Mich.&O.- Subs.IS p.o 75
Newb. Dutch & Conn
Incomes -.

N Y.W.Sh.&IJuff.—Stk
del.wh.iss.ouoidsub 28'8
58 ex-Jan. '83 ciicp. 71=8
Sul)8. O. & W.,63 p.c 11^^

35
28
50%
85'
38
52>a
891a
21
68J.i

105
114««
13
4

09 J2

80"

io"

is"
10
29
47
971a

36"

Sllj
71%
71%

-StkN.Y.Siis.&West.-
1st murt 74
Dchentares 47*9

Nortli Pac. div. scrip. 91
No. Itlv. Const.—aop.o ...I

N.Y.ChlckSt.L. c<iulp. 0»
N.Y.L,.&W.—5p.o.g.8tk ....

Ist mort Ill
N.Y.ifc Gr. L.-l9Hue

'2d income
Oregon Iniprovem't... 8l'o
Istmort 62

Oregon Sh. Ltnedellv-
ored when Issuocl

Subs. 70 p. c
Subs, ex-bd. &EJi... 55
ox bonds and stock.. 53

Or.'l'rans-C.-Sl). Oupo 9958
Subs. 100 p. o 80%

Or.Ky.ANav.—Rights. 9>3
Ohio C— Kiv. Div. Ist. 60

Incomes I514
Pitts. * Western.— I st
x'ensao. <Sc Atlanic
Ist mort 791a

Rioh.*D.Ext.8al>3.70«
St. Jo. & West ... 10

St. Jo. & Paciao l8t. 65
•2d mort

Kan.s. &Neb., Ist... 03
*2diuort 19

Tcx.iCoI.Iinp.-GOp.c 88
Ex-bond 9

Tol. Cin. .fe St. Louis..
Istmort 47>a
lucomes 10>3

Viek. AMcrid 4
Istmort OS's
2d mort 55
lucomes 2i

93
103
lOI
8a»e

86
9*

00
90

16

25
93
15
12

l'2"
6>a

95>s
62>s
33
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%nmstmtnts

STATE, CITY AND CORPORATION FINANCES.

The iHTsnoBS* SOPPLMHST eonlains a complete exhibU ^ the

l\nd«d Debt of States and CUies and of the Stocks and Bonds

of JtaUroads and other CompanUs. It U published on the last

Baturdav of every eihtr month-vh., February April, June,

Auoust October and December, and u furnished mthout extra

«tary« to aU regular subscribers of the Chhoniolb. Single copies

)tr« sold at $i per evpy.

ANNUAL REPORTS.

Utica & Black Biyer Railroad.

{For the year ending Sept. 80, 1883.)

The report eays that in comparison with last year it will be

found that the gross earnings have increased $73,293, and of

this increase the passenger business showed $32,477 and freight

184,518. " The total earnings herein reported are the ]arge.st

yet 'made by this road in any one year, and the steady and

healthy growth in business indicates that our efforts to meet

the requirements of our patrons and the traveling public gen-

erally, have not been entire futile. In the volume of business

transacted, we find the following increase as compared with that

of last year

:

1882. 18S1. Increase

Total number o( passengers 289,511 257,238 32,305

No. paasongprs carried one mile. 8,.'i99,023 7,377.199 1,221,824

Total tone of freight moved 221,987 199,383 22,604
TonsoffrclgUtmovedoncmlle..15.221,870 12,918,373 2,306,497

" The actual amount expended for operating the road this year

is $443,451, which is a slight decrease from that of last year.

This amount would, however, have been much larger but for

our inability to settle for several items which should have come
in before closing the accounts for the year ; among which are

the following, viz.: 1,500 tons of steel rails and fasten-

ings ; a new depot building and house at Prospect in place of

that burned last summer ; new coach house and filling up land

for same in Utica ; also a water house and fixtures for same ; an
iron bridge on the Carthage Watertown & Sacketts Harbor
Road J a balance on the new machinery for shops, and also

sundry accounts in process of adjustment, amounting, in all, as

near as may be, to |69,000." * *

"Since the last report we sold at publie auction the |57,000
Clayton & Theresa Railroad bonds heretofore reported on
hand; these bonds sold at an average of 15 55-100 per cent
above par, realizing $65,865; this with the amount of $7C0
received as the difference between lands sold and purchased,
has been applied to this account, leaving a balance of $49,259,
which has been supplied from the operating account; making
the indebtedness of the construction account to that of
operating, at the close of the year, $181,231."

lUJCKlITS AND EXPENUITURES FOIt THK YEAR ENDISG SEPT. 30, 1882.
Heceipts.

Passengers $280,631
Freight 444,606
Mail transportation 18,844
Express 21,195
Storage 106
Telegraph 1,078—$7C6,463
Other receipts as follows:

Rents of buildings and land .'

iBterest—On deposits and land eontracts ."
Clayton & Theresa KR. coupons
Carthage Watertown & 8. H. KK. account

Insurance
Premium of sales of $57,000 C. &Th. RE. bonds

'.'"

1,552
2,783
1.995
912

1,524
14,565

Total $789,795
Expenditures.

Operating expenses $443,451
Carthage Watertown & 8. H. RR. Co.—gross earnings during
the year. $65,086, of which their proi)ortion, being three-
eighths in amount, is 21 407

Coupons (HI bonds
"*

126*490
Interest on Isaac Maynard, treas., account.-.. !! "3

'500
Dividend No. 34, MarchSO, 1882,2 percent.... 35*440
Ulvldtud No. 35, Sept. 30, 1882, 3 per cent '. 53*160

Total expenditures $686,449
Eeccipts over expenditures, balance carried down 103,346

GENERAL INVESTMENT NEWS.
Atchison Topeka & Santa Fe.—The principal support of

the market was the buying for the house of Kidder, Peabody &
Co., which took all the stock ofr-red at 84?^, and bid for more.
This bouse will shortly send out a circular in connection with
the tew Atchison loan of $1,500,000 to be oflfered to custom-
ers, in which a trustworthy statement of the financial opera-
tions of the Atchison road for 1882 will appear as under

;

GroaseamlnggJan. I toOct. 31 $11065^14
','. ".

'or November, estimated l.[.'[[[\l[ I'-J.'ibooo
. " •• for Dscember, estimated ::..:::.:::: Tlsio.OOO

Total.

OperatlngexpenscsJan. ItoOot. 31 «.! 01a 7rr.
" 'or November, 09iimo,tcd'.V.";.V."; '70000^

for December, estimated .....'..:.: 7oo;o"o
3jo!ooo

Taxes.

Surplus l6«8 fixed charges $4,242,662
Dividends 3,324,915

Surplus above dividends $917,747—Boston Advertiser.

Baltimore City Lo.in.—-The Baltimore Sun says: "Mayor
Whyte has signed the new certificates of Baltimore city stock

of 1925 for $371,000, awarded on account of the Western Mary-
land Railroad loan. The loan of $371,000 was made to the
Western Maryland RR. Co and receipted for by President Hood.
The premium of $11,417 above |5ar at which the stock was
awarded was retained for the starting of a sinking fund for thai

future redemption of the loan."

Itrnnswick <fc Albany.—Frederick Wolffe and his associates

have bought the Brunswick & Albany Railroad. They have
reorganized the board and have elected Mr. Wolffe President.

He has ordered the construction of the line into Albany and
toward Montgomery. The road, it is supposed, will eventually
be connected with the Eilanger system. Representatives of the
Frankfort bondholders have received a check for the purchase
money on J. & W. Seligman & Co.

Buffalo Pittsburg & Westei'n.—The directors of the Buffalo
Pittsburg & Western Railroad Company, at a meeting in

Philadelphia, resolved to submit to the annual meeting of
stockholders in January a plan for consolidation with the
Buffalo New York & Philadelphia. The plan has not yet been
fully determined upon and will not be until the foreign stock-

holders have been consulted. The board also adopted a
resolution favoring the declaration of a semi-annual dividend
if 3 per cent on the preferred stock, with the understanding
that the same will be declared on the $3,500,000 preferred

stock of the Buffalo New York & Philadelphia. There is

$3,500,000 common and $3,500,000 preferred stock of the latter

company and $1,037,050 preferred and $8,295,000 common
stock of the Buffalo Pittsburg & Western.

Chicago Rurlington & Qaiiicy.—In reference to the decline

in C. B. & Q. stock the Boston Transci'ipt said :
" It was said

that ground had been broken for the Chicago extension of the
Hannibal & St. Joseph Railroad Company, and that Gould was
the seller. But the truer basis for the decline may be found in

the unsatisfactory state—unsatisfactory as comcared with pre-
vious years—in which the Chicago Burlington k Quiney stands
at the close of this year as regards its debt and earnings.

With an indebtedness in stock and bonds increased by more
than $26,000,000 as compared with a year ago, the company is

closing the year with a $200,000 decrease in net earnings.

Briefly stated, the stock and debt of the company for each year
stand as follows :

Dec. 1881. Dec. 1882.
Capital stock $55,337,446 $69,814,191
Fundeddebt 59,122,725 71,082,000

Total $114,460,171 $140,896,191

"The increase in capital account, however, represents the cost cf
the Denver extension and the acquisition by purchase of the
Burlington & Southwestern RR. in Iowa. The increase of the
bonded indebtedness included in the $26,000,000 is also to be
partly appropriated to the taking up of $3,000,000 of the
present 8 per cent Chicago Burlington & Quiney bonds."

Cincinnati Hamilton & Dayton.—This company makes the
following showing for the six months ending September 30,

1882:

Earniufjs from all sources $1,549,308
Operating expenses, taxes, <sc I,ii25,590

$523,703

397,400

Total .

Net earnings for the yea;:::::::::::::::::::::;;;: ^XallX
Interest on bonds I^f'ioo*^!^
BInMngfund $1,788,486
Kentals, estimated -.-i".!."!!!!!/; 'i!?'l*-^

Total fixed charges ..'.'.'_.
35.000

$1,923,930

Fixed charges lor interest and guarantee dividends to Sept.
30, 1882

Net $126,308

Out of this residue a semi-annual dividend of 3 per cent on
the unguaranteed portion of the common stock has been
declared, payable January 5, 1S83.

International — Galveston Houston & Henderson.—

A

dispatch to the Galveston News from Palestine, Decern
ber 19, said: "At a meeting of the stockholders of
the International Railway, held at the general offices at
11 o'clock this morning, the executive committee of the
company were authorized to perfect the lease of the
Galveston Houston & Henderson road, beginning January
1 next. As part consideration for the lea.se the International
will guarantee 12,000,000 five per cent bonds to be issued by the
Galveston road for improvement of the road and new relling

stock. The executive committee will immediately perform this

duty, and trains will run through under the International man-
agement after January 1."

Kansas City Springfleld & Memphis.—Charles Merriam,
Treasurer of this company, has issued a circular to the holders
of receipts for blocks of that road's secutities, calling for 15
per cent additional subscription towards the construcion of the
line to Memphis. The causes necessitating these additional
subscriptions are mainly the changes of location for the better

alignment of the road, which have increased its length six

miles, making a total of 281 miles from Springfleld, Mo., to the
Mississippi River, instead of 275 miles included in the first esti-

mate, and the great flood in the Mississippi River and its tribu-

taries, which in 1881 overspread to an unprecedented depth
much of the low country in Arkansas, which have led the
company to raise the grade originally adopted in that State,
and to enlarge the bridges and ciilverts. The character of the
work in Missouri and Northern Arkansas has al.so proved more
difficult and expensive than wa.s anticipated. The work on th'j
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Tarioas sections of the roal ii so far advanced as to leave no
doabt of its being opened by Jane 30, 1883, in a thoroughly
bailt condition, and ready for its work ; bat it is pro-
posed to issue the bonds as soon as legally practicable,

and before the completion of the road. Accordingly, Biibsorip-

tions to the additional 500 blocks of seoarities are offered to

the holders of receipts for blocks of the Kansas City Springfield

& Memphis Railroad Company of record of December 2S, 1882,

until January 10, 1883, at 3 o'clock, upon the following
terms : Each holder of receipt for six blocks to have the right
to subscribe for one block, consisting of IJil,500 in stock, to be
paid for at par, $1,500 ; and $2,000 of the first mortgage 6 per
cent bonds at 25 percent (bonds to bear semi-annual interest),

$500; $3,500, costing in cash $2,000. Sub.scriptions will be
payable, as called for, upon at least ten days' notice, by the
Treasurer, but not more than 25 per cent in any one month. No
call will be made before March, 1883. Interest on payments
will be allowed at 6 per cent per annum until delivery of bonds.
No interest will be allowed on prepayments.

Lonisville & Nashville.—The following is a comparative
statement of earnings and expenses for the first five months of
the current Qseal year and the first six months of 1831

:

1882
Gross

Barninps.

JTaly $8t7,l:i5
Aueust H76,l'.;2
SoptBmber 951,SU5
October t,00-J,9.S0

November l,0ti.5,222

December 1,1.53,773

-1831 .

yet
Earnings.

$242,379
321,801
382,702
419,459
593,276
481,503

been determined apon and probably will not be for some time
to come.
The monthly statement of earnings and expenses is as follows:

. ffotcvibtr. . . .ran. 1 to Nov. 30 ,

1882. 1881. 1892. 18S1.
OroDg oaminKR $201,231 $228,905 $2,204.1)81 $2,0U1,S89
Kxpeoses 132,874 108,201 1.100,000 1,052,723

NotearulDfn $128,300 $120,733 $1,005,980 $l,O08,8G6

Nortiicrn Central.—The following is a comparative stat«>
ment of gross and net earnings and expenses of the Northern
Central Railroad for November, and for the first eleven months
of the year:

. Eleven Itonlhs >

; Nov. . ended Not. 30.
1882, 1881. Id82. 1S81.

Gross earnings $'i26,iiB5 $tH7,100 $5,310,172 $4,067,076

Oporntln(?cxppn»c».... $317,251 $'392,861 $2,941,160 $3,030,378
Extraordin'y expensos. 01,203 20,838 339,847 420,433

Orosa
Earnings.

$1,003,705
1.013,011
1,114,.'512
1,215,932

*l,19j.000

Net
Earnini/s.

$37r.,7Hl
347,(191
417,5(i0
501,251
492,343

Total $5,800,815 $2,211,019

' Approximate.

Missouri State Debt.— A. di.spateh to the St. Louis Globe-
Democrat from Jefferson City, December 23, said: " The State
debt on the 1st of January, 1883, will be $10,815,000. less the
f3,000,000 of the Hannibal & St. Joseph debt. The debt has
been_ reduced during the year 1882 over $650,000. * * At a
meeting held by the Fund Commissioners yesterday it was
decided to defer payment of the coming January interest on the
Missouri State bonds not having the requisite coupons attached.
The matter will be referred to the Legislature. There is about
$190,000 of this class of bonds outstanding."

New Orleans City Debt.—A press dispatch from New
Orleans, Dec. 28, said that: " In the suit of the State of Louisi-
ana ex rel. Henry Shepherd'against the Ciij of New Orleans,
before Judge Bil'lings.^in the United States Circuit Court, a ver-
dict was rendered in favor of the plaintiff, and in accordance
therewith the alternative writ of mandamus was made peremp-
tory, and the City of New Orleans, its Mayor and Council,
ordered to carry into effect the provisions of the thirty-seventh
section of the act of the 23d February, 1852, and the fifth sec-
tion of the supplementary act approved the same day and
embraced in Nos. 71 and 72 of the acts of that year, as contain-
ing a valid contract between the City ot New "Orleans and its

creditors, holding the bonds issued according to those acta, and
commanded forthwith, and annually hereafter, to levy and col-
lect a tax of $650,000 commanded by the acts aforesaid, for the
purpose of applying the same to the payment of the current
interest of the year; secondly, to the arrears of interest of
former years, until all the arrears are satisfied; and, thirdly, to
the purchase of bonds having the shortest period to run. The
intervention of James B. Woods and others was dismissed at
their cost. The defendant was ordered to pay all the costs. This
decision, with other and outstanding purposes of taxation, will

increase the rate of the city tax to forty-three mills upon the
dollar annually. The State Constitution limits the tax to six

mills for State purposes and prohibits any municipality from
imposing a greater tax than is levied by the State."

New York Lake Erie & Western.—For the month of
October the following official report is issued

:

1881.
Gross earnings $1,814,806
Working expenses 1,189,187

Total expenses $378,455 $313,702 $3,281,007 $3,465,812

Netearnlngs •$148,230 $173,457 •$2,020,104 $1,501,261

• Exclusive of Union Railroad.

Pennsylrnnfa Railroad.—The gross and net earnings in No-
vember, and from January 1 to December 1, in 1881 and 1882,
are specially compiled for the Chronicle in the table below.
In November, 1882, there was an increa.se of $533,610 in gross
earnings and an increase of $142,018 in net earnings. For the
eleven months there was an increase in 1882 of $4,530,233 in
gross, and an increase of $1,036,395 in net, earnings.

ALL LINKS EAST OK PITTSnURO AND ERIg.

• 1831.
January $3,189,215

^Gross ISaniings.-

February .

March
Aiiril
May
Jiino
July
Aujtust
September
October
November . .

.

3,095.014
3,844.304
8,760 372
3,850.897
3,807,437
3,780,418
3,809,978
3,735,000
3,672,971
3,810,215

1882.
$3,373,321
3,306,750
3,912,293
3,835,8.'50
4,108.877
4.00;i,7.jfl

4,149,150
4,071,179
4,417.002
4,600,054
4,373,823

. Net JCaiiilngs.-
1881.

$1,206,861
1,158,104
1,799.226
1,6.55,810
1,0«8,610
1.488,543
1,490,971
1,444.501
1,463,177
1,3.55,032
1,460,344

1882.
$1,074,266
1,079,621
1,115,802
!,319,311
1.700,789
1.534.333
1,047,093
2,032,860
1,071.873
2.040,712
1,002,362

1882.
$1,819,010
1,175,681

Netcarnings $625,678 $043,328

N. T. Stock Exchange.—The Governors of the Stock Ex-
change have admitted to dealings at the Board the following
additional securities:

Northern Pacific Railroad—Aa additional $3,240,000 of
first mortgage and land grant 6 percent bonds, due Jan. 1, 1921.
Gulf Colorado & Santa Fe Railway—An additional $420,-

000 of first mortgage 7 per cent bonds, due July 1, 1909.
Chicaqo Milwaukee & St. Paul—An additional $540,000 of

first mortgage 5 per cent gold bonds oa the Chicago Pacific &
Western division.

Norfolk & Western.—The Secretary of this Railroad Com-
pany in Philadelphia said that there was no truth in the reports
circulated in New York of s large issue of new stock by the
company, that no new stock had been issued, and that no
contract had been made for such issue. The Norfolk &
Western and Shenandoah Valley Railroad companies are
distinct corporations, but many of their officers and stock-
holders are identical. The two roads come together at Roanoke,
Va., and a consolidation of the two companies has been talked
of. In case they are consolidated the Shenandoah Valley
stock will be canceled, and Norfolk & Western stock to an
equal.amoant issued in its place. But a consolidation has not

Total $10,392,427 $14,922,057 $10,211,182 $17,185,022
As to the lines west ot Pittsburg and Brie, the monthly

reports issued in 1831 and for the current year show the resalts
below. The company's report, however, states a loss this year
against the year 1881 of $874,380 only.

ALU links west or PiTTSBcno .t brie.
Net Surplus over all Labilities. Inc. or Dee. in

1881.
''"

.lammry $381,539
February 143,497
March 441.901
April 490,704
May 218,482
June Dot. 50.400
July
August.....
September.
October
Novemoer.

.

178,533
355,771
245,337
337,789
84.903

1882.
$9,741

Def. 121,307
36,332
17.047

Def. 101,556
38,880

336,347
290,502
437,029
650,491
271,856

Net total. .... $2,823,121 $1,865,628

Deo..
Dec..
Dec..
Doo..
Dec.
Tno..
Inc..
Doc..
Inc..
Inc..
Inc..

Dec.

1882.
$371,798
261,804
405,360
479,717
320,038
95,286
157,814
65,209

191,692
312,702
186,948

$902,493

Railroad Constrnction (New).—The latest information of
the completion of track on new railroads is as follows:

Chicago fowa <fe Dakota.—Track laid from Eldora Junction, la., west
to Eldora, 5^ miles.
Connotton Valley.—The Straitsville Branch Is extended from Justice,

C, southwest to Coshocton, 20 miles. Gauge, 3 ft.

Georgia PaciHc,—Extended Irom Tallapoosa, Ga., west into Alabama,
33 miles. Also to a point ten miles cast of Auniston, Ala., an extensloa
of 5 miles.
Kansas City Springfield & Memphis.—Track laid from Nettlcton, Ark,,

east by south to Jonesboro, 25 miles.
Wabash St. l-ouis H. Fiicitic.—Tlie Des Moines Division is extended

from K.ads, la., northwest to Fonda, 28 miles.
This is a totiil of VZ2H miles of new r,ailroad, making 9,922 miles thus

far this year, against 7,870 miles reported at the Corresponding lime in
1881, 6,139 mill's in 1880, S.801 miles in 1879, 2,203 miles in 1878,
2.919 miles in 1877, 2,278 miles in 1870, 1,3:13 miles In 1875. 1,844
miles in 1874, 3.630 miles in 1873 and 7,160 miles in 1872. Tliis Is not
by any means the total track laid last year, as information yet to be re-
ceived win considerably increase the (igurcs.—/fai/road Gaaette.

Roche.iter & Pitlsbnrg.—Notice is given to the holders of
the income bonds that the board of directors have decided
that a sufficient number in amount of the income bondholders
of the company have assented to the proposition to accept con-
solidated first mortgage bonds in exchange for their income
bonds to justify them in authorizing the exchange on the pro-
posed terms of two income bonds for one consolidated. The
consolidated mortgage bonds will be ready to deliver in ex-
change for the income bonds February 1, 1883.

Tehnantepce.—A press dispatch from the City ef Mexico,
Dec. 23, saia: "George Tyng, representing the Tehuantepec
Railroad Company, New York, has formally agreed to the for-

feiture of the concession by the Mexican Government. The
Government pays the company ;J1,625,000 for the road con-
structed, the rolling stock, materials, &c. One hundred and
twenty-five thousand dollars in Mexican silver are already paid,

and of the balance $400,000 will be paid in April and $100,000
per mouth thereafter until the completion of the payment, the
future payments to be made in American gold. Mr. Tyng
leaves to-morrow for Tehuantepec to deliver the property."

Tennessee Debt.—A dispatch from Nashville, December 28,

says that Mr. Polk, State Treasurer, has determined not to p«y
the interest falling due in January on the new compromlN
bonds.

Toledo Cincinnall & St. Lonls.—At Boston, Deo. 23, the
,fund of $800,000 needed to complete and fully equip.
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the Toledo CiDpinnali & St. Louis Railroad was Bubscribed.

•Dd t is expected that E. U. PhillipB, the forraer Pres..-

d°nt of tbeWern Railroad, will at, once take the prcsi-

of this company. The subscription was completed

of the security holders. When the raeetmgdency
•t a meeting
vaa opened about ?600.000 bad been subscribed. John Fel

OsgoJd, chairman of the raeetinK, stated at the outset that

noless a sum than :fW,000 wouldt.rid|re the compauy over its

diflSculties or secure a competent liead for it. A failure was

ineritable. he declared, unless the security holders came

piiraptlv to the rescue. Mr. Darlins of the firm of George

Wm Ballon & Co., proposed that if those present would sub-

scribe here and now the $100,000 needed to bring the entire

subivcriptions up to 5600,000 he would undertake to raise the

remainiBg $200,000. Indeed, he already had sssarance that

thte sum would be forthcoming within 24 hours aftsr $b00,000

was subscribed. This offer siarted subscriptions at once, and

the $100,000 was finally subscribed.

Vermont Central.—The success of the Vermont Central and

Vermont & Canada reorganization scheme is considered pretty

well as.snred an about $1,500,000 of the $4,300,000 bonds have

indorsed the plan, and only $2,200,000 is reqnired as a majority.

The time for indorsement will probably be continued from Jan.

1 to Feb. 1, the Ameiiciin Loan & Trust Company having that

right.

Vii'gin'a Midland.—At Alexandria, Va , Dec. 21, the stock-

holdeis of this company re-elected the Hon. John S Barbour

President, and the following for directors: T. M. Logan, John

McAnerney. John K. Hurst, VV. H. Payne, M. Bayard Brown,

Wm. S. Young, Robert Garrett, Lewis N. Hopkins, Robert T.

B»ldwin, George Parsons, C. J. Osborne, John T. Lovell,

Samuel Spencer, Jas. Sloan, Jr., Wm. F. Friek. John R. Bland.

The Biltimore Sun saya: " The formation of this board has

been the result of an understanding between the interests

represented,which are working harmoniously to produce the best

results of the property. » * * It wasstitedin the A'exandria

Gazette to-day that it was understood that, in eon.":equenoe of

the failure of the Richmond & Danville Railroad Terminal

Company to pay a remainder of $(500,000 still due the Balti-

more parties who sold the road, the latter propose to resume
the prcprieiorship of the stock sold to that company. It is

under>tood thatat the time of the sale Mr. John W. Garrett,

who had a large private holding in the road, the Baltimore &
Ohio, and other Baltimore paitie.", held on to the stock, by
agreement, until the whole purchase money should be paid.

Ab^/ut $4,000,000 has been paid, but the payment of the
remaining .?COO,000 has been extended several times."

The Pri'sidirnt.'s report had the foUowing figures: Gro.=8 earn-
ings, $1,515,746; operating expenses, $945,116; balance, $570,-

629, out cf which $479,.'>36 has been paid in interest on bonds
and rentals of leased lines, leaving a net balance of $91,093.
Expended for construction, new equipment and extraordinary,
$259,061; released from sale of income and mortgage bonds,
$164,034; net deficit October 1, $3,933. The funded debt of
the company September 30 was: Mortgage bonds, $7,507,047;
income bonds (5 per cent, cumulative), $3,503,000. Temporary
liabilities, $101,237. Resources—Securities from late reorgani-
latioD, $37,400 third ssries bonds; $26,100 fourth fe ies bonds,
and $397,000 increase bonds. The company also holds $10,688
first preferred stock; $6,424 second preferred stock, and $12,-
810 old common stock, for which three amounts, under tho ex-
change of income bonds, the company will be entitl;d to $17,-
113 income bonds and $42,933 new common stock; against which
about $4,000 or $5,0C0 is chargeable for stocks of the W. & V.
M. and G. S. RR. Co. The gross earnings of 1882 increased
$154,048, and tho operating expenses increased $179,401,
making a decrease in net earnings of $25,352 as compared with
1881. The decrease is accounted for principally on account of
the increase of taxation on railroad property from $5,C00 to
$15,000 per mile and decrease cf rates of fare. If the same
rate of fare had been maintained as in 1881 the earnings fr'.m
passenger trafiic would have been $113,423, instead of '$53,52.5,
a difference of $59,902; 364,196 tons of freight were hauled,
of which 176.063 tons were carried northward and 188,13:^
southward. If the same rate of charge per ton per mile had
been maintained in 18S2 as in 1881, the increase in gross earn-
ings would have been $171,620, instead of $50,044 (the amoint
of increase herein reported", a difference of .$121,576. The
records of the tran.sportation department show that from
January 18 to September 30, 1882, the Virginia Midland
delivered to the Riclimond & D.inviile Railroad at Danville, for
points south of Danville, 1,471 loaded cars, nearly all of which
pasaed over the entire line of the Richmond & Danville, while
the latter road in the same time delivered to the Virginia
Midland only 23a loaded tars, not more than 20 of which were
for points north of Lynchburg. According to the President's
report, It appears that the bulk of the Richmond & Danville

«tuL".r * n,"""'^ "> ^^^ y."'','' ^'^*'" "°« of steamers, and the
Baltimore &Ohio gets very httle of it, comparatively
Wabngli St. Louis & Paclflc.-The following approximatestatement of business for eleven months has beei published :

l88"Grow camlnga $t5,406,40i
1881. Iiieraise.

£xpcn.e.—::::::::-io;6^ ^\t^^ *^'5i^;j-(,;

Hctearnlngj $1,785,100 ^J. 131.017 $1.337777.

decreMe.'^^l
"P*'*""^ expenses: 1882.68-94; 1881, 73 65;

«o7rt*Ch.°n.h
™*^ Telegr* l,._Judge Arnoux. ia Snpericr«ourt, Chambers, grantid an injunction to restiaiu the Westtm

Union Telegraph Company from paying any dividend on $15,-

526,590 of the capital stock issued to its stockholders in the
earlj' part of 1881 under the agreement between it and the

American Union and Atlantic !& Pacific telegraph companies.

The Times report of the case has the following; "The injunc-

tion was obtain by William S. Williams, a stockholder of the
Western Union. I'he motion for it was heard by Judge Arnour
on Tuesday last. Oa the same day checks of the Western
Union, issued to its stockholders on Saturday last in payment
of their dividends, were cashed. The dividend of 1/^ per cent

upon its capital stock was declared on December 13, payable on
January 15, lf?S3. On December 14 Mr. Williams began his suit

by which he sought to prevent the payment of dividend.s upon
the Western Union's new stock, representing $38,000,000, and
to compel the holders of the stock to repay dividends they had
received. Four days later notice of the motion for a temporary
injunction was given, and immediately afterward the prepara-
tion of the checKs for its stockholders' dividends was begun by
the Western Union, the purpose of the issuance of the checks
evidently being to evade the immediate effect of an injunction.

In beginning his opinion in the case. Judge Arnoux recites

the above facts, and then says: " The court is not advised and
cannot judicially take knowledge that this proceeding is in

any wise different from the ordinary conrae pursued by this

company in anticipating its dividends when it has the money
in its treasury to make such payments. And the court would
be loth to believe that a board of direction embracing gentle-

men of high character would set an example of evasion of the
mandates of the courts. It it should, however, hereafter be
proved that this action has been unusual, and has been induced
by fear of the decision of the court on this motion, these gen-
tlemen may find that they have assumed a responsibility

greater thin they now contemplate. The court in deciding this

motion will prjceed upon the assumption that the board of

directors of the Western Union Telegraph Company have acted
in a lawful and law-abiding spirit, and will deterraiue this ques-
tion submitted to it upon the facts and the law applicable
thereto." After referring to the terms of the agreement be-
tween the Western Union, American Union and Atlantic & Pa-
cific telegraph cempanies, and to the distribution of $15,526.-

.WO of new Western Union stock to its stockholders in accord-
ance with that agreement. Judge Arnoux says: "This stuck has
been held by this court to have been illegally issued, leaving
the question of its legal creation to be hereafter deci led, for,

whether this is legal sto^k illegally issued, or void stock, has
not been decided. V/hile this deci.sion stands it must be as-

sumed to be the law. There is no presumption that it will be
reversed, and upon this basis this decision must proceed. * * _*

The motion for an injunction against the payment of any divi-

dend upon the $15,526,590 of "the capital stock, being so much
of the shares thereof as was distributed in the stock dividend
in question is granted, and in other respects the motion is

denied.
"Judge Arnoux also granted a motion to renew the injuBction

order in the suit of Rufus Hatch against the Western Union
and others, so far as its provisions are applicable to the pri'Sent

state of the suit, which is similar to the original Williams
action. The injunction order restrained the issuance by the»

Western Union of stock to represent its increased capital, and
.also the payment of dividends upon tuch stock. As renewed it

simply restrains the payment of dividends upi n the $15,526,590

of stock illegally issued. Judge Arnoux's reason for putting it

into force again is that the reversal by the Superior Court,
General Terra, of Judge Truax's decision, dismissing the
Williams and Hatch suits, puts those suits into the condition in

which they were before their trial at Sjecial Term. The only
effect produced by the trial and the decision following it was
to give the defendants an opportunity to do acts which the
injunction had forbidden them to do. Those acts having been
done, the injunction order could not be reviewed in its entirety,

bnt only with respect of its provision that remained executory

in accordance with the decision of the Geneial Term—the pro-
vision restraininp- the payment of dividends upon the stock
issued as a stock dividend in 1881."

—On Thursday the above injunction order was modified. The
order of Judge Arnoux on Wednesday granted tlie application of

the plaintiff only as to some $15,000,000 of the stock, the dividends

on which would amount to about $200,000, and the World reports

that counsel for the company proposed that the company shoald
give a bond for the amount to cover any unwitting disobe-

dience to the order of the Court, its stock being so intermingled

by transfers and retransfers that it is almost impossible to sepa-
rate or distinguish between the $15,000,000 enj liued and the

remainder. Judge Arnoux took this proposition under advi.^e-

ment, and when the counsel came before him ye.sterday he said:
" I have taken this matter into very earnest consideialion and
I have determined on this: That I will so far modify the order
as to allow payments to be mide so far as there is any possi-

bility of distinguishing between the different portions of the
stock, and, in addition, allow the defendant to give a bond for
the early repayment of moneys to the treasury of the company
in case the judgment of the General Term should be affirmed.

And I want to give the counsel the reason for this determina-
tion. I do not propose it to be paid in the shape of an indem-
nity to the plaintiff, for I think he has an absolute right to
demand that the funds of the company shall not be diverted,

and if, therefore, the Court of Appeals should say that the
decision of the General Term should stand, any money paid out
improperly should be returned to the treasury of the corpora-
tion; and if it is so returned, then theplaiuiiff is not in any way
injured."
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COMMElTciIir^EPITOME.
FniDAT NionT, Deo. 29, 1832.

This being holiday week, matters of basiness have not

received their usual attention. Speculative values have

generally declined, and regular trade has been dull. There is a

feeling of decided quietness pervading mercantile circles, and

something seems to bs required to revive commercial activity.

Congress makes slow progress with billa for the reduction of

internal taxes and import duties, and yet there is fair promise

of desirable results being reached during the session.

There has been a better speculation in provisions. Pork has

shown more life, and the influences of the Chicago market

have affected lard for the better. Pork to-day was sold here

on the spot at |18 50 for mess; January options quoted ?18 15

@?18 30; February, $18 20@$1S 25; March, $18 30@$18 45.

Lard was firm and sold on the spot at 10'70c. for prime West-

ern; refined to the Continent quoted lie; South America,

ll^^c; prime Western for January sold at 10-6S@10-70c.; Feb-

ruary, 10-80e.; March, 10-86c.; April, 10-92@10-94c.; May, 10 98

©ll'Olc; June closed at ll-05c. and July at lllOo. Bacon

quiet at 9M®9%c. for long clear. Beef hams quiet at $18®
$18 50 for Western. Beef steady; extra city India mtss,

$26 503$28 50. Butter and cheese are weak. Tallow steady

at 8c. for prime. Stearine dull and almost nominal at 11®
ll^c. for prime; oleomargarine, 9^e.

Rio coffee has been quiet on the spot, and to-day was weaker

at 8@8Mc. for fair ; options have been less active at lower

prices; January was quoted to-day at 5"95@6 05c.; March told

at 6'05c., April at 6"10e., May at 6'15c., June at 6 20c. and July

and August at OSOc; Maracaibo has sold freely on the basis of

8%@9c. for good Cncnta. Rice has been quiet but steady.

Spices and fruits have been qniet. New Orleans molasses has

been quiet and without material change. Tea has been quiet

and rather easier. Raw sugar has been dull, but closes more
steady at 6-94c. for fair and 7%c. for 96 degs. test centrifuga'.

Refined has been weak, but closes firmer at 8%c. for granulated,

9J|c, for crushed and 9@9J^c. for powdered.

Kentucky tobacco has continued in good demand, and sales

for the week amount to 1,035 hhds, ot which 930 for export and

105 for home consumption. Prices are very firm; lugs, 5)2©

6%e.; leaf, 7@10>^c. Seed leaf meets with a somewhat better

demand, and sales for the week aggregate 1,900 cases, as fol-

lows: 1,200 cases, 1S80 crop, Pennsylvania, 8?^@14c.; 300 cases

1881 crop. New England, 13^@30c.; 250 cases, 1881 crop, Ohio
«

3M^7c., and 150 cases sundries, 3@17c.; also, 400 bales Havana

8 )c.@$l 17.

Traie in naval stores has been slow, but spirits turpentine is

walI.EU.stained at 51M@ 52c. in yard; common to good strained

rosins are almost nominal at $1 70®$1 75. Refined petroleum

rules quiet, but 's quoted steady at 7%c. for 110 and 7J^c. for

70 ttst here; crude certificates advanced to-day from 79,'4'c. to

883., reacted to 84^c., and closed at 86M®S6?^c. Hops are very

qniet, and choice new State are not quoted above 90c. to sell.

Ingot copper quiet at ISc. for Lake. There is nothing doing in

oils, tither here or at the Eastward. Wools are dull, and

Inclined to still lower prices.

Ocean freight room lias been variable, and at the last mo-

ment showed a slight weakness, both for berth and charter ton-

nage ; grain to Liverpool by steam was quoted at 6M®7d. ;

bacon 32s. Gd.@3o3.; cheese 35s.@40s.; flour 208.; cotton taken

at 3-16d.; grain to London by steam7M®8d., closing 7?^^.; do.

to Bristol by steam 8)^d.; do. to Antwerp by steam quoted

7Md.; do. to Amsterdam 7d.; do. to Rotterdam 7;2@8d.; do. to

Cork for orders by sail hence (relet) 53. Gd. per qr.; case oil to

Java40®llc.; crude, in bbls., to Marseilles 48. 6d.; refined io

United Kinifdomor Continent 3s. 4^d,
j

COTTON.
' Feidat. p. M., December 29, 1889.

The Movrmbrt of Tns Cbop, as indicated b7 oar telej^ram*
from the S<mth to-night, is ^iven below. For the week endiiur
this evening (Dec. 29) the total recelpte have reached 291.9^
bales, against 253,170 bale.s last week, 262,015 balee the preriona
week and 217.017 bales three weeks since; making the total
receipts since the Ist of September. 1889. 3,481.463 bales, against
3,233,1 13 bales for the same penod of 1881, sbowina: an increaaa
since September 1, 1882, of 228,349 bales.

Receipt) at— Sat. Uon. Tuei. Wed. Tkuri. Frt. ToUlL

Galveatou 4,741 lO.USS 3,409 3,593 .4,70.) 4,177 31,731
In(lianoIa,dcc. .... .... .... .••• 753 763

New Orleans... 21,107 18,200 10,689 P.165 10,717 9,869 83,963
Mobile 1,913 2.494 3,747 1,901 1,809 5,320

752
17,00»

752Florida

Savannah 1.710 6,180 4,819 6,110 5,447 4.208 29,879
Brunsw'k, &e. .... .... •. 400 400

Caarleston 4,093 4.090 2.2 iO 2,871 4,119 2,614 20,027
Pt. Royal, iio. .... .... 030 639

Wllmln^on 936 450 877 426 502 202 8.483
Uoreli'dC&c .... .... .... .... 1,509 :,569

Norfolk 5,010 6,895 3,033 3,327 4,111 5 019 28,295
6,73

1

atyPolnt.&o. 6,784
New York 1,741 841 2,136 2,895 1,092 2,091 10.796
Boston ......... 1,0s 4 1,035 820 1,270 1 507 2 107 7,909

1,078Baltimore 1,978
PliUadelp'a, Ac. 469 .... 139 1,153 801 1,284 3,908

Totals this weeV 45,933 50.258 33.039 32.017 35.045 50.62G 231.923

For comDanson, we give the followmg table showing the week's
total receipts, the total since Sept.l. 1S82, and the stocks to-night,
and the same items for the corresponding ceriods of last year

1882. 18S1. Block.

Eec. 29.
Thi*

Week.

Since Sep.

1, 1882.

Thi*

Week.

Since Sep.

1,1881.
1882 1881.

Gtalvcaton 31,731 485,473 17,103 305,828 138.074 106,363
Indlanola,A'C. 753 13.051 900 10,943

New Orleans... 85,963 341,124 67,2»3 853,468 312,700 396,133
Mobile 17,009 209,627 10,025 190,687 41,.VJ5 49,626
Florida 732 9,134 8:0 18,237 99
Savannah 29,879 570,610 23,235 549,077 126,220 123,449
Btunsw'k, &<• 400 5,303 480 6.464

Charleston 20,027 40i>,305 15,372 387.510 103.471 105,862
Pt. Royal, Ac. 089 7,77-2 537 14,913 243 393

WUnilngton.... 3,483 88,308 4,967 . 103,407 24.371 15,470
M'headCAc 1,509 10,397 1,341 12.733

Wortolk 28,295 490,994 19,333 409,014 69,548 70,382
Wo.stPolnt,A<- 0,784 147,710 8,384 133.933 .....

New York 10,790 69.324 15,007 65,796 112.428 258,444
Boston 7,909 75.690 10,162 120,610 2,910 5,195
Baltimore . 1,978 11.4'28 800 14,963 11,863 54.609
PhUadelp'a,Ac 3,906 31,407 2,759 32,793 13,640 26.148

Total 251.923 3,401,462 200.624 3.233.U3 060,981 1,212.702

In order that comparison may be made with other years, we
give below the totals at leadintr ports for six season-o.

Receiptt at— 1882. ' 1881. 1880. 1879. 1878. 1877.

Galvesl'n.Ac. 32,484 13.063 22,829 8.703 14.573 15,595
New Orleans. 85,903 67.233 08.422 50.471 47.733 63.097
MobUe 17,009 10,025 16.730 13,928 13.223 18,632
Savannah 29,879 23,235 26,759 19,420 19.631 16,805
Charl'st'n.Ao 20,710 15,009 18,652 10,158 10.917 10,541
Wllm'gt'n, Ac 5,032 6,30S 3,037 1,203 2,190 5,099
Norfolk, Ac. 35,079 27,717 20.013 24.604 20,691 20.033
411 others.... 25,741 30,081 13,913 25,759 14,033 15.003

Totthlsw'k. 251,923 200,024 100,435 151,306 143,155 105,755

SInoe Sept. 1. 31Cl,4f.2 3233.113 3454.099 3106.355 2719,291 2493.670

Oalveston includes Indianola; Charleston includes Port Royal, Ac.
WUmlustou Includes Morehead City, Ac: Norfolk Includes City. I'oiat. Ao .

The exports for the week ending this evening: reach a total

of 159,960 bale.s. of which 102.783 were to Great BriUin. 14.952 to
France and 42,225 to the rest of the Continent, while the stocks
a.x made up this evening are now 960,381 bales. Below are the
exports for the week and .since September 1. 1832.

1

BxporU
*rom—

GalTeston....

New Orleans.

MobUe
riorida

Savannah ...

CharleBU:>L *..

Wilmington..
Korfolkt

New York . .

.

Boston ... ...

Bultimore. ...

Phlladelp's,Aa

Total

ToUl 1881..

Week Ending Dec. 29.

Bxported to—

Great Conti-

Brtt'n. fiance ,^nt.

010

3a,tl70

3.980

10,078

n.678
2.183

15.122

13,871

2.807

7.0U0

500

102,7<'3

68.0W

11,760

234

14,053

"s.OM

6. 1 37

23,seo

8.300

S.IDS

1,311

43.225

aim

Total

Week.

7.047

es.709

3,S20

14.278

10.2 :o

S.185

15,1*2

17.903

2.807

8,431

500

IM.WO

B71S<

From Sept. 1. 18S2, to Die. 29. lS:iS

Exported ta—
Ortat

Britain. **«»"

2!.943

123.335

21.158

18.83:

I4<>.403

saa.4i2

8,9.0

85.732

72.142

20.1.77

243 833

235,637

e9.70i

73,6S0

33,515

i,«8i,f.73 iio.ea

021 372 187 0.19

18,0S&

I.SOl

Contt-

nsnt.

46,550

173.S«5

147.1'

07,412

I.sno

8.77S

01.33«

314

87.540

1,438

"t89,8Sf

Tl7,P0T
883.348

3,»M

831.067
l83.StS

82.177

84S.S3t

314,033

70,07?

i04.sia

S7.03S

• Includes exports from Port Itoyitl, Ao.
j^i Includes exports Cram West Puinl, Jtc.
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In addition to above exporte, oar telegrams to-niffht also srive

«s the following amonntu of cotton on shipboard, not cleared, at

KepoHa nama. We add similar flgares for New York, which

«re prepared for oar special use by Meears. Carey, Yale &
Lambert. 60 Beaver Street

On Shipboard, not clearett-for
Ijeavivg

Dm. 29, AT- Oreai
Britain.

France.
Other

Foreign
Ooast-
Wl'OT.

Total.
Stock.

NewOrleana....
Mobile
CbaritBton
Bavanuah
BalvextoD
Norfolk
Hew York
Other porU

61,621
7,200
3.200
8,700

48,291
29,186
0.200
6,200

17,874
3,000
Nono.
2.500
5.140
None.
None.
None.

20,330
None.
6,C00

14,000
9.269
None.
1,100
1,450

4.117
None.
1.050
6,300
1,439
1.409
None.
None.

103,942
10,200
10,250
31,500
04,139
30,055
d.300
7,050

203,704
31,395
93,221
94,726
74.835
38,893

106.128
48,3S3

lotal 1682. 169,598 28,514 52,149 14,375 201,636 696,345

Total 1881
Total 1880

73,680
141,333

35,339
31,674

50.172
72,375

17,942
24.016

177,133
269,403

1.035.509
705,906

II
,f »

O
1.!03

•s

H* ^^
n •*

nn
10 Wff

The Cotton Exchange adjourned from Friday of last week

to "Wednesday of this' week. The reopening on Wednesday

was under a feeling of much depression, due to the weak

foreign and Southern markets, and the increased movement of

the crop as shown, not only in the receipts at the ports but at

the principal intei ior towns of the South. On Thursday morn-

ing the opening was firmer: there was a better report from

Liverpool which caused a demand to cover contracts. But

Liverpool did not sustain the promise of the early advices, and

as the demand with us fell off, the advance was not only lost

but the close was at a further slight decline. To-day a steadier

closing at Liverpool caused a fresh demand to cover contracts

and some advance in prices. Cotton on the spot has remained

dull. Our stock continues comparatively small. Quotations

were reduced l-16c. on Wednesday. To-day the market was

steady, middling uplands closing at lOJ^c.

The total sales for forward delivery for the week are 3G1,1 00

bales. For immediate delivery the total sales foot up this week

1,704 bales, including — for export, 1,304 for consumption,

40O for speculation and— in transit. Of the above, 800 bales

were to arrive. The following are the official quotations and
eales for each day of the past week:

Pee. 23 (0

Dec. 20.

UPLANDS. 1 NEW ORLEANS. TKXA8.
Sat. nou "Tnea Sat. inon|Tae« Sat. non. Toe*

Ordln'/.yib

i

a

it

i 1

2

a 1

i
• ?
a

Good Ord..
Btr.G'dOnl
Low Mldd'g
Btr.L'w Mid
JUddUng...
Good Mid..
Btr.G'dMld
Uidd'gFalr
Fair...

f

a

Wed Th. Frl. Wed Th. Frl. Wed Til. FrL
Ordln'y.lBlb
Strict Ord..
Good Ord..
Btr.G'dOni
Low Mldil'K
Btr.L'wMid
Mlddllni?...
Good Mid..
Btr. G'd .Mid
Mldd'g Fall
Fair

71116 7n,fc
Si« 8>8
816,8 816,8
9% 938
1)13,8 913,8

101,8 101,6
10>4 loC
lOia loia
1011,8 1011,8

1116l8lll»lfl

71116
8^8

938
913,6

101,8
IOI4
lOlj
10:1,6
113,;
1116,8

716,6
838

9!l8
9-8

101,8
lO'i
107,8
lOilie

107s
'1138
1218

1^"

101,6
1014
107,6

lO's
1139
1218

716,6
838
93,6
9=8

101,8
IOI4
107,8
10'i,6

Wa
1138
1218

716,6
838

»3l6
94

101,6
IOI4
107,6

1?1'16
1078
1136
l2ie

716,8
838
93,6
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101,8
IOI4
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1011,6
lO's
1138
12ie

107,8
1011,8
lOTg
1138
12%

STAINED.

Good Ordinary « ft
trlet Good Ordinary .
I<ow Middling
Middling....:. 1;

Sat.

Holi-
day.

Idon Taea

Holi-
day.

HoU-
day.

Wed

8%
813,6
9%

Til.

76,8
818
813,6
9%
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Frl.

76,8
Sifl

813,8
93i

MABKBT USD SALES

IPOT MARKKT
CLOSEU.

SALES OP 6POT AND TRANSIT. PtrruRES.

St-
port.

Con-
tump.

fipee-

ul'Cn
ii-an-
rit. Total. Sales.

Deliz^
eriet.

Bat..
Hon.
Toei.
Wad.
Than

Qnietat'iV.'deo!!
( ulct

....

610
347
347

SHoI

100

300

Idays
( ....

710
347
647

158.706
112,000
90,400

300
m.. Quiet 200

200
Total .... 1,304 400 1,704 361,100 700

• Mc:'

o

7* oc:^

o

The dally dellverlM given above are aotnaUy deUvered tbe day pre-vloai to that on whlon they are reported.

Thi Salbs and Pbicm op Potcbbs are shown by the follow.ing ccmpreheusiw table. In this statement wiU be found thedwly maiket the pnpes of sales for each month each dar. andthe closing bids, m addition to the daily and total salM.
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• Includes sales in September, 1882. for September. 500.200 ; Septem-
ber-October for October, 815,000 ; September-November for Norember,
73i;000.

Transferable Orders—Saturday, 0. : Mond.iy. c: Tuesday.
Wednesday. 1015c; Tbursday, lOlSc; Friday, 10-25c.

Short Notices for January— Friday, 1012c.

J^ We have included in the above table, and shall continue each,
week to give, the average price of futures each day for e.ach month. It

will be found under each dav following the abbreviation •' Aver." The
average for each month for the week is also given at bottom of table.

73 pd. to exch. 2.000 Feb. for Aug. -10 pd. to exch. 200 Jan. for Feb.
13 pd. to excli. 500 Feb. for Miir. -38 pd. to excli. 200 Jan. for April.
•10 pd. to exch, 200 Jan. tor Feb. '85 pd. to exch. 500 Jan. for Aug.
•49 pd. to exch. 100 Jan. for May. -35 pd. to exch. 100 Jan. for April.
•60 to pd. exch. 2C0 Jan. for June. -34 pd. to exch. 200 Jan. tor April

Thb VisiBLB Supply op Cottos. as made np by cable and
telegraph, is as follovfs. The Continental stocks are the flffureo

of last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week's returns, and consequently

brought down to Thursday evening; hfcnoe, to make the totals the
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complete flgnrea for to-night (Dec. 29), we add the item of exports
from the United States, iuoladiu^ in it the exports of Friday only.

1883. 1981. 1880. 1879.
Btookat Uverpool bales. C63.O0O 481,000 478,000 483,000
Bcook at Loudon 70,800 41.900 32,300 42,900

Tnlal Oreat Britain stock

.

739.800
129,000

Btook at MaraellJea.... ........ 2,700
40,000

Stock at HaraDorg 3,900
25,100

Btook at AiustordaDi. .......... ti.OOO
Btook at Rotterdam
Btook at AntW6rii

4,100
900

Btook at other ooutl'ntal ports. 16,000

523.900
123,000

S^-iOO
16,200
18,000
42,600
15,300

390
2,000
8,000

510,300
90.000
6,800
24.700
3.000

28,700
9,300
4.190
900

4,700

525.980
43,160
1,513

I1,14S
1,800

12.460
13,150
1,006

1.358

Total continental ports.... 228,200 229,030 170,380 89,535

988.000 754.080
90,000 112.000

CI 1,000 507,000
(i.5.000 39.000

900,981 1,212.702
332,.'i80 416.303
39.400 11,800

Total EoTopenn stocks.. ..

India cotton afloat tor Europe.
Amer'n outtos afloat for Eiir'i>e
Bgypt,Bra?.ll,Ar..aflt forE'r'pe
Btook in United States ports .

.

Btook In U. 8. Interior towns..
United Stutes exports to-day..

Total visible supply 3.066.061 3,053.815 2,773,080 2.564,210

Of the above,the totals ot A.mei-loan and other descriptions are as loUows'

Amenean—
Liverpool stock 395,000 351,000 361,000 338.000
Continental stocKs 118.000 101.000 96,000 29.000
American afloat for Europe.... 611.000 507,000 678.000 612,000
Onlted States atock 960.9311,212,702 974.184 831,412
nmted States Interior stocks.. 332.580 416.363 321.225 3.)5.9K1
Dnited States exports to-day.. 39,100 11,800 28,000 16,000

Total American 2,456,981 2,602,865 2,466,409 2,232,355

East Indian, Brcuit, <te.—
Liverpool stock 268.000
London stock 76,800
Continental stocks 110,200
India afloat for Europe 90,000
Bgypt, Brazil, Ac, afloat 65,000

133.000
41.900

12,i.030
112,000
39,000

109.000
32.30H
74.380
53,000
38,000

115,00n
42.960
."^9.595

D2.000
32,300

Total East India, &0 610,000 45.0.980 306.680 331.855
Total American 2,456,961 2,602,865 2,466.409 2,2H;i,335

Total visible supply 3,006.961 3,053,845 2,773,039 2.501.210
Pfloe Mid. Upl., Uverpool.... 5%1. OHiod. 0%a. 6''8i.

J^"The imports into Continental porta this week have been
74,000 bales

The above figures indicate an increase in the cotton in sifcht

to-night of 13,116 bales as compared with (iie same date of 1881,

an increase of 293,873 bales as compsired with the corres-

ponding date of 1880 and an increase of 502,751 bales as com-
pared with 1879.

At thb Iotbriob Towsa the movement—that is the receipts

tor the week and since Sept. 1, the shipments for the week, and
fhe stocks to-night, and tne same items for the corresponding
period of 1881—is get ont in detail in the following statement:
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"^"Includeil in the shipments from Macon, Ga., are 1,636 bales

destroyecl by the Are on December 26.

t This year's flgures estimated.

The above totals show that the old interior stocks have in-

ereased during the week 36,973 baks, and are to-night 83,783

bales less than at the same period last year. The receipts at

the same towns have been 55,6.j5 bales more than the same week
last year, and since September 1 the receipts at all the towns

are 200,199 bales more than for the same time in 1881.

Quotations fob Midduso Cottot at Othbr Markbth.—la
the table below we give the closiag qaotatioa.i of middling
cotton at Southern and other principal cotton market* for eaca
day of the paat week.

Week ending
Dec. 29.

Oalvestou
New Orleans.
Mobile
Savannah
Charleston...
WIlmiuKton..
Norfolk
Boston
Baltimore . ..

Philadelphia.
Augusta
.Memphis ....
Ht. Louis
Cincinnati ...

Louisville

CLOSING gVOTATIONS FOB MIDDUMO COTTOW OV—
Satur.

8"i«

loij
lOie
105b

058

Hon.

I
o
m

Tat*.

9Um
9\

9"|I

l6>^
J0i«
10<%

9%

Wednet. Thurt.

0T«

9l'i8
0\
9"m

0»8 e«is
9'4 OV

9\«Ta 9%»»,
««» 0<ta

"'X^ %'^e^
10>fl lo^
10«R toe«

sv ^^^H
0»8 OH
9Sg o»»
9\ 9%

JW.

0\
9»t«

9!M

9%
9"ulOV
10>«
tot

9>*

9<<g

Reobifts from thb Plahtatioss.—The following table is
prepared for the purpose of indicating the actnal movement each
week from the plantations. Receipts at the ontporta are some-
times misleading, as they are made np more largely one year
than another at the expen.se of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLAMTATIONB.

Oct. 13 210,367
" 20 239,341
" 21 ^54,830

Not 3 291.768
• 10 215,842
' 17 2!l0,61-
" ai 205.192

Dec. 1 818,311
•• 8 ^3.13-;
" 15 ass.iiie
" E3 237,980
" 29 189,435

BteeivU at tht PnrU.

1S30. 1381. 1883.

SVk atlntwior Tovmt. ' Aec'ptj frwn nmt'nM

1880. 1881. 1882. 1880. I 1881. 18SS.

20fl,13« U7
aj2,3l»|t79,

241,';3S 20».

256,6:3

2n2,251

259.154

243.1011

255.09T

j217,01-

262.015

253.170

l23!.tS!:}

.813 IU.1.061

,7a2>28.7-5

i.S7;i25l.532l

.562 290.140

aw 322.IH1

,M!2 345,70.!

,476 367.060

717.S93.080

,003U!S.5ei>

i.Sia 44'!,53»

.487467.034

l,02sl4B6.K8

96.675 «S1,

125.030 aes.

139,817 284

ns.oDx'ass.

2II,740'238,

244.123 ',271.

i59.17i20S.

275,700231,

291.3761258.

289.538 272,

338.903 394,

3!e.8DS'205,

,771 IH.058
220 224,75Si

,613 283,334

,795|383.89S

SSS 289.341

CIS 257.007

,I06aaS.570l

,582218.106

,423 261.3i7[

,319271.513'

,6361318,t48

.973! 210.186

«24.e4a

371M3
366.018

293,8M
39e,W«
291,937

271.683

an2.««3

370.167

3»s.ess

aM.TS

The above statement shows—1. That the total receipts from the
plantations since September 1, in 1882, were 3,824,832 bales; in
1881 were 3,651,274 bales; in 1880 were 3,778,23t> bales.

2. That, although the receipts at the out-ports the past week
were 2.51,923 bales, the actual movement from plantations was
294,785 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the planta-
tions for the same week were 210,180 bales and for 1830 they
were 205,973 bales.

Amount of Cotton in sight December 29.—In the table below
we give the receipts from p!?r\tation.s in another form, and
add to them the tfet overland movemstnt to December 1, and
aLso the takings by Southern spinners to the .same date, so as to

give substantially'the amount of cotton now in sight.

1882. 1881.

Receipts at the ports to Dceenibcr 29... bales.
Interior stocks in excess of Sept. 1 on Dec. 29.

3.101.462
363,370

3,233,113
421,161

Total receipt* from pl.intatlons 3,924,832
244.112
SO,OX>

3.654,274
220,910
70,OCO

Total in sight Decerabor29 4.153.944 3.045.184

It will be seen by the above tU;it the innroase in amount in slgtit

to-night, as compared with last year, is 213,760 bales.

Weather Reports by Teleorapu. —The weather has con-

tinued favorable for picking purposes during the week, the

temperature not having been so low and less rain having

fallen almost everywhere.

Galveston, Texas.—^6 h.ive had showers on four days of

the week, the rainfall reaching seventy-one hundredths

of an inch. There is no change whatever in crop prospects. The

thermometer has ranged from 44 to 63, averaging 54.

Indianola, Texas.—It has rained hard on two days of the

week, but not extending into the interior, the rainfall reaching

one inch and thirty-one hundredths. Average thermometer

56, highest 65 and lowest 41.

Dallas, Texa*.—The weather has been cold and dry all the

week. The thermometer has averaged 46, the highest being

65 and the lowest 27.

Srenham, Texas.—W^e have had no rain during the week.

Tlie thermometer has averaged 55, ranging from 35 to 74.

Palestine, Texas.—Wo have had showers on two days of the

week, the rainfall reaching seventy-three hundredths of an

inch. The thermometer has ranged from 34 to 64, aver-

aging 49.
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BufUmiUe, Texas.—Vfe have bad no rain during the week.

Average thermometer 60, highest 67 and lowest 33.

Weatherford, Texas.—The weather has been cold and dry

all the week. The thermometer haa averaged 45, ranging

from 27 to 64.

Beltun, Texas.—The weather has been cold and dry all the

week. There is no poasibility of picking all the cotton. The

thermometer has averaged 44, the highest being 63 and the

lowest 24.

Zw/in^, r«a;a».—We have had no rain during the week.

The thermometer has ranged from 34 to 63, averaging 50.

Hew Orleans, Louisiana.—U has rained on two days of the

week, the rainfall reaching nine hundredths of an inch. The

thermometer has averaged 53.
, , , ., . .

Shreveport, Lotiisiaita.—We have had clear weather during

all of the week. The thermometer has ranged from 30 to 59.

Vicksburg, Missisxippi.-lt has rained on one day of the

week. The weather continues clear and pleasant.

C«lumbus, Mississippi.—yVe have had no rain during the

week. The crop is being marketed freely. Average thermome-

ter 48, highest 60 and lowest 29.

Little Rock, Arkansas.—TeXe^vava. not received.

Memphis, Tennessee.—The greater psirt of the week has

been cloudy, with rain on one day. The rainfall reached

forty-two hundredths of an inch. Very little picking has been

done during the week on account of the holidays. The ther-

mometer has averaged 42, the highest being 56 and the

lowest 36.

Nashville, Tennessee.—It has rained on one day of the

week, and the remainder of the week has been pleasant. Tlie

rainfall reached fourteen hundredths of an inch. The ther-

mometer has ranged from 29 to 53, averaging 41.

Mobile, Alabama.—The weather was clear and pleasant the

early part of the week, but during the latter portion we have
had'ehowers on two days. Tlie rainfall readied thirty-seven

hundredths of an inch. Average thermometer 47, highest 61,

lowest 35.

Montgomery, Alabama.—We have had drizzles on four
days of the week, the rainfall reaching fifty hundredths of an
inch. We have had frost on two nights of the week. It is

snowing and raining to-day. The thermometer has averaged
43, ranging from 38 to 58.

Seltna, Alabama.—One inch of snow fell here during the
week. The tlieriuometer has averaged 41.

Madison, Florida.—We have had rain on four days and
the balance of the week has been cloudy. We arc having too
much rain and the weather has been too cold. Planters are
marketing their crop freely. The average thermometer 50,

highest 68 and lowest 43.

Macon, Georgia.—It has rained on three days of the week.
By the fire in English & Ilugenin's warehouse at midnight of
December 26, 3,261 bales of cotton were destroyed.
Columbus, Georgia.—We have had rain on one day of the

week, the rainfall reaching fifty hundredths of an inch.
About all the crop has now been secured. The thermometer
has averaged 45, ranging from 39 to 53.

Savannah, Georgia.—It has rained on three days of the
week, and the remainder of the week has been cloudy. The
rainfall reached two incliee and thirty-four hundredths. The
thermometer has ranged from 39 to 67, averaging 52.

Augusta, Georgia.—We liave had heavy general rain on
four days of the week, and the remainder of the week has
been pleasant. The rainfall reached one inch and seventy-one
hundredths. Planters are marketmg their crop freely. The
thermometer has averaged 47. the highest being 63 and the
lowest 29.

Atlanta, Georgia—It has rained on two days of the week,
the rainfall reaching one inch and twelve hundredths. Aver-
age thermometer 41, highest 53 and lowest 30.

Charleston, South Carolina.—We have had rain on three
days of the week, the rainfall reaching two inches and fifty-
four hundredths. The thermometer has averaged 51, ranKing
from 39 to 66.

> fa fa

The following statement wa have also received by telegraph,
showing the height of the rivers at the pomts named at 3 o'clock
December 23, 1882, and December 29, 1881.

Dee. 28, '82. Dec. 29, '81.

New Orleans Below hl^h-water mark
Meiupbls Above low-water m.ark.
NashTiUe Above low-water mark.
Blireveport —Above low-water mark.
Vlcksburjt Above low-water mark

Feel.
12
8
8

16
8

Inch.
8
S
8

10
6

Feet.
7
28
22
13
31

Inch.
8
6
1

8

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1S74, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10th3 of a foot above
lan, or 16 feet above low-water mark at that point.

Irou Cotton Moyekbbt from all Poets.—We have during
ine paat year been endeavoring to rearrange our India service
bo as to make our reports more detailed and at the same timemore accurate. Hitherto we have found it impossible to keep
k!^™k!

"'" '*S^'*\."8 cabled to us for the ports other than
T„r.3;*T*^"*',';!^"='',K°''"}°'''yt'>be shipments from one

tt??' to ano her. the plan we have now adopted, as wehave reason to be leve, will relieve us from the danger of this

Crh/f^ f""^ K^t^ ^t '°'*> """^'t- We first give the

BOMBAT REOEirrS A!<D SHIPHKNTS FOU FODB YEA.Bg.

year

Shipmenle thit week.

Oreal OotiH- _,,„,

Shipmentt tmce Jan. 1.

Oreal Conti-
Sritain nent. Total.

Receipt!.

Thit
Keek.

30,000
•21.000
l(i,000
1:1,000

Since
Jan. I.

l,7S5,00O
1.3!i 1.000
1.'-02.000
887,000

1382 2.C00 4,OOOI 6,000 801,000 0.-.2,000|1,4;>3,000

1181 6,000 7,000113,000 376,000 BI7.000 993,000
1880 4,000 2.000 6,0001379,000 j:!U,000 91.-),000

1879 ...... 3,C00l 3,000|2(i3,000 371.00 1 634,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of 2,000

bales, and a decrease in shipments of 7,000 bales, and the

shipments since January 1 show an increase of 460,000 bales.

The movement at Calcutta, Madras and other India ports for the

last reported week and since the 1st of January, for two years,

has been as follows. *' Other ports" cover Ceylon, Tuticorin,

Kirrachee and Coconada.

Shipmentt for the week. Shipmentt tince January 1

.

Oreal
Britain.

Conti-
nent.

Total.
Oreat

Britain.
Conti-
nenl.

Total.

Calcutta—
1882
1881

Madras-
1882
1881

All others—
1882
1881

500

300
2,700

3,000
2O0 "l66

500

300
2,700

3,000
300

113,000
117,000

69.800
26,700

59,200
20,600

38,500
36,400

8,500
3,000

19,100
9,400

151.500
153,400

78,300
29,700

78,300
36,009

Total all—
1882
1881

3.800
2,900 "ibo

3,800
3,000

242,000
170,300

66,100
49,800

308,100
219.100

The above totals for the week show that the movement from
the ports other than Bombay is 800 bales more than same
week last year. For the whole of India, therefore, the total ship-

ments since January 1, 1883, and for the corresponding periods

of the two nrevious years, are as follows:

EXPOKTS TO UnaOL'E FROM ALL INDIA.

Shivme7ift
1882. 1881. 1880,

to all Europe
frotrk—

Tliit

week.
Since
Jan. 1.

Thit
week.

Since
Jan. 1,

Thit
week.

Since
Jan. 1,

Borabaj
All other p'rts.

6.000 1,453,000
3,800 308,100

13,000 993,000
3,000 219,100

6,000
1,600

915.000
239,100

Total 9,800 1,761,300 16,000 1,212,100 7,600 1,154.400

This last statement affords a very interesting comparison of the
total movement for the three years at all India ports.

Alexandria Kecetfts and Shipments,—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts

and shipments for the past week and for the coiresponding week
of the previous two years.

Alexandria, Egypt,
December 28. 1882. 1381. 1880,

Receipts (cantars*)—
Tills week
Since Sept. 1

150,000
1,486,000

110,000
1,887,530

190,000
1,693,500

Thit Since
week. Sept. 1.

This
week.

Since
Sept. 1.

Thit
week.

Since
Sept. 1.

Eiporta (bales)—
15,000 116,000
4,000 28,000

12,000
7,392

114,000
59.413

7.000
4.947

113,000
To Coutiuent 40,290

Total Europe 19,000 144,000 19,892 173,413 11,917 153,290

A canlar Is 98 lbs.

This statement shows that the receipts for the week ending
Dec. 28 were 150,000 cantars and the shipments to all Europe
were 19.000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market is quiet with a limited business,

and the prices for yarns are slightly reduced. We give the
prices of to-day below, and leave previous weeks' prices for
comparison.

Oct.27
Nov, 3
" 10
" 17
« 24

Deo. 1
•' 8
" 15
" 22
" 29

1882.

32» Cop.
Twitt.

d. d.
914 9 9I3

9316® 9'*.

gSio* 9%
giie® 914

i'^B ® i>H
8'8 ® 9H
878 •a 91s
S's « 9>3
8i3„r97,,

8I4 Ibt.

Shiriingt.

H. d. s, d
« O^s®? 712
3 ll<iia7 6
SllH-ail 6
8 1® 7 6

3 ®7
3 ®7
3 »7

6
6
6
6 3 ®7 7ifl

6 11937 7Ja
" m!®7 71*

Ootl'n
Mid.
Jjpllt

d.
638

6'ig
e>6
6 la
6l8

6
5i5i,
5161,
513,,

5%

1881.

32» Oop.
Iwist.

a. d,
918® 9%
913 a 9'8
914 ®10
914310
938 31018
93b aiOis
93a aioie
914310
938'alO
933310

8I4 Ibi.

Shiriingt.

s. d
6
6
6
6

38
®8 II2

8. d.
6 38
G
6

'88 J la

6 as li-j

6 38 m
6 38 lis
6 38
6 ©S O
6 33

Oott'n
Mid.
Upldt

d.

§!'«
638

67l8
6»ifl
61a
611,

§!">
69,,

61'l6

Jute Butts, Bagginq, &c.—Bagging has been in fair de-
mand for present wants, but buyers continue indiiferent as to

large parcels, and it is only when a very low price is named
that any quantity can be placed. Holders are still quoting
previous figures, and at the close are asking 6%c, for 1)^ lbs,,

7Mc. for 1% lbs., 8c. for 2 lbs. and 8Mc- for standard grades.
Butts are not wanted except for jobbing orders, but in this way
a fair trade is being transacted. A few inquiries are reported
for round lots, but we hear of no business. Prices are steady,
and sellers are quoting 2 7-16@2i^c. for paper grades and
2 9-16(^2 ll-lOc. for bagging qualities.
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Eli,i30h & Co.'fl CiuooLAB FOR Dece.mber.—We have this week
received Mr. EU'mon's circular, dated December 11, and take

from it the following review of the coarse the market Biace hia

previous circular:

CotJR8B 01- THE LIVERPOOL MaEKET, NoV. 10 TO DEC. 9.

Oar last report was issued on the 10th all. The market wai
qniet, bat with a good 8pot buainess the tone became firmer,

aad during the Rubsequent ten day.i prices advanced l-16d. on
the spot and 5-61d. to 7-C4d. for fature.i. Then came a spell of
weakness, produced partly by the heavy receipts at the Ameri-
can ports, which brouglit the larger crop estimates to the front
and partly by a suddisn fallincr off in the spot demand, the sales
sinking to 8,000 bales on Wodne-sday the 29th ult., after a re-

cent average of 12,000. The collapse in Novembere (which
sank to 5-56d.) had also a demoralizing effect. The result was a
fall (between the 20th and 30th ult.) of ^d. per lb. in spot
prices and 11 to 17 sixty-fourths in futures. Spot cotton was
selling at 5 15-16d. and in some instances at 6%d. Near fu-
tures were worth only 5 l:j-16d , and everj'one talked of 5?4d.
as a certainty and of 5)^i. as a probability in the immediate
future. M-'anwhile "c. i. f." quotations had rather hardened.
This fact, together witii the near approacli made to 5/4d, , which
most people considered a safe figure, brought in more buyers,
and led to a recovery of l-32d. to 3-64d. on the Ist and 2u in-

stant ; but the improvement was lost on the subsequent two
days in consequence of the weak tenor of the Manchester ad-
vices, and of renewed large receipts at the American ports.

The fluctuations during the subsequent week (2d to 9th instant)

were unimportant. The tone at the close is steady, at an ad-
vance of 1-lOd. upon the previous lowest prices.

Compared with the quotations of a month since, the final

rates sliow a decline of %i. to 3-lGd. in the rae(iium and lower
and 5-lUd. in the higher grades of Uplands ; %d. to 3-16d. in

the lower, and Vid. to 5-liid. in the middling and bi'tter grades
of Texas and Orleans; 1-lGd. to /fid. in Brazils, with an excep-
tional fall of ^d. in pood fair Pernam; /id. to %d. in brown
and ^^d. to %d. in white E^ryptian; 3-16d. to 5-16d. in Broach,
1-lCd. in Comptah, and a partial advance of l-16d. in Dhollera
and Oomrawuitee.

Course of tub MANCHRgTEE Market, Nov. 10. to Dec. 9.

A large business has been done, especially during the first

fiftt-en or twenty days of the month, buyers being encouraged
by the low prices current to give out considerable order.: for
forward delivery; and, although cotton has given way to }id.

to 5-16d. per lb , yarns and goods have, for the most part, re-

mained without change—the extensive contracts held by pro-
ducers causing them to hold for full rates. Latterly the de-
mand has slackened somewhat in consequence of the actual de-
cline and uncertain future of the Eastern exchanges. Aside
from this, the prospects indicate a continued fairly active busi-

ness.

Movements durino the Sea,9on, October 1 to November 30.

The deliveries to English and Continental spinners during the
first two months of the season cnmpare as follows with the
figures for the corresponding period of last season :

delivery; but, as respects the fatare cjuroe of priceH, especially
of the raw material, the outlook ih by uo mettDS so elear, owisg:
to the uncertainty which stilt exists respecting the size of the
American crop. It is yet too early to offer a couQdeot opinion
on the point, out the already ascertained facts, namely, the are*
planted and the movements from the plantations, do not war-
rant the expectation of so large & yield a.i 7,000,000 to 7,100,-

000; and at the moment the prevalent disposition in to wait
further developments before entering into operations based on
the expectation of a continued decline in prices, particularly as
not a few people think that even if the crop should reach seven
millions, prices will not sink much below the rates accepted for
near deliveries.

P. S.—Dec. 11. To-day a moderate busineu has been done
on the spot, at firm prices for American and Egyptian, stead/
rates for Brazils, but at barely steady prices for Barats. Fn-
tures opened firmly at 3-tild. to l-16d. advance, then lost

1-G4d., but closed firm at the best rates of the day—December
C58, Dec-Jan. 5 58, Jan,-Feb. r.-57, Feb.-March '5 53, March-
April 560, April-May 5-63, May-June 6-3, Jnne-Jnly 6"5, Julj-
Aug. 6-8, Aug.-Sept. 6-12.

Compaeativb Port Rboripk axd Dailt Crop Movbmbxt.—
A comparison of the port movement by weeks is not acoarat a
as the weeks in different year.4 do not end on the same day of
the month. We have a >:iieqaently added to our other standing;
tables a daily and monthly statament, that the reader may
constantly have before him the data for seeing the exact relatire
movement for the yeari named. The movement each month
since September 1, 1883, has been as follows:

Honthltj

Receipts.

Sept'inb'r

October.

.

Noveuib'r

Total year

Tear Hegtnnlag September 1.

1382
I

326,656|

930,584
1.0?l,G:i7

2,401.937

1381.

Pero'tage of tot. pon
r««liits. Nov 30. .

429,777
8,j3,19.'5

974,0 i:j

2,257,015

4781

18S0.

458,478
0G8,318

1.000,501

1879.

333,643
838,492
912,272

2,433,297;2,1(J1,40;

41-42 43-27

1878.

238,84i-

689,284

779.235

1,757,317

39-.M

1877.

9.5,272

683,637
822,193

1.499,517

34-50

This statement shows that up to Nov. 80 the reoeipta at the
ports this year were 141,923 bales more than in 1831 and
31,300 bales less than at the same time in 18S0. By adding
to the above totals to Nov. 30 the daily receipts since that time
we shall be able to reach an ez.tct comparison of the movement
for the different years.

1882. 1881.

rot.Nv.30 2,401,937.2,257.015 2,433,297 2,164,407

Oreat Britain. Conli}ieiU.

1882. 1881. 1882. 1831.

No. of bales..
Av.wglit (lbs)
Tot.wgbt(lbs)
Balea of 400

Ibii

530,000
427

217,910,200

620,000

701,210
440

303,700,000

774,000

415,3t)0
421

1 S7,G06,020

469,000

461.170
430

198,303,100

493,000

The present rate of consumption we estimate at 71,000 bales

of 400 lbs. per week, against 70,000 last year for Great Britain,

and at 61,000, against 58,000 last year for the Continent.

On the basis of the foregoing estimates, the movements for

the nine weeks of tbis season and last compare as fol-

lows, in bales of the uniform weight of 400 lbs.:

Qrcat Britain. Continent.

1882.
5<),000

020,000

1881.
25,000

774,000

1882.
139,000
409,000

1831.
240,000
495,000

Supply
Cousumpticn, 9 weeks

070,000
039,000

799,000
030,000

608,000
549,000

735.000
5-i2,000

Surplus stoclc, Nov. 30.... 37.000 169,000 59,000' 213,000

For all Europe the surplus at the mills is 96,000, against

382,000 last year—a deficit of 286,000 bales ; but against this

spinners hold far more cotton afloat than tliey did twelve

months ago. In this respect their position is something like

wliat it was two years since, when the total surplus at the mills

was abopt; 130,000 bales (S4,000 in Great Britain and 46,000 on
the Continent) against 96,000 this year. Last year American
prices were higher than European prices ; spinners therefore

bought spot cotton. This year American prices have been

lower than European ; spinners have consequently done a large

business in "c.i.f." contracts. In short, fast year they held

their stocks at the mills ; this year they hold them afloat.

Prospects.

So far as the course of trade is concerned there is the certain

prospect of a continued large consumption of cotton, for the

simple reason that, both ia this country and on the Continent,

producers are more or less deeply under contract for forward

Doc. 1....

" 2....

" 3....

" 4....

•• 6....

" 6....

" 7....

" 8....

" 9...

"10...
"11...
" 12...

"13....
" 14.
" 15.
" 16....

"17...
" 18...
" 19...
" 20...
" 21...
" 22...
" 23...
" 24...

"25...
" 26...
" 27...
" 28...

"29...

Total....

40,400
30,6031

S.

50.717

40,832
41,373

27,721
55,741

40,286
8. .

43,904

34,203
40,107
37,112

61,393
36,531

B.

49,369

35,313

39,213

35,810
61,314

45,933
8.

50,25S

38,039
32,01

35,045
50,626

1880. 1879.

3,461,462

Percentage of total

port rec'pte Deo. 29

36,867
51,332
34.006

8.

54,131

31,799
30,136

, 40,865
47,904

39.3

8.

50,059
30,91

32.91S

36,960
51,3-25

28,929
S.

45,560
25,260

20,156

35,119
45,831

31.591

8.

33,552
23,940

43,353
21,990

3,130,920

67-58

26,617
29,216

43,89

30,316
8.

63,166

36,17
29,263
25,055
59,133

41,993
3.

42,522
30,6.50

33,332

40,452

49.541

39.649
8.

43,275

37,119
23,775

32,0

09,785

33,096
8.

49,703

20,643

29,021

1878.

3,401,127

57-90

52,479
30,836
23,110

25,675
49.008
36,043

8
43.236
34,50-/

37,914
33,161
50.014

37.733

8.

45,251

30,412

32,588

30,173

42,430

31,974

8

48,158

23,891

28,445
29.611

42,619
29,995

B.

30,953

1877.

1,757,349
8.

39,978
40.891
23,532
30.938

58.291

25,563

8.

58,501

28,693

30,836
30.614

46,021

20,923
8.

52,468

33,30S

35,179
23,930

31,071

27,899
8.

55,201

27,332
22,297

29,956
37,213
25,532

8,

3,073,497 2,601.608

1,499,517

21,387
8.

40,703
27,179
20,760
36,219
23,llt

22,781
S.

47,909
3S,34C

25.395
39,011
31.300
32.(;93

8.

50,323
84,519
38,340
30,037
45,471
31,722

8.

51,004
41,035
83,804
33,803

22,066
29,3i)3

2,362,313

6145| 53;o 51-38

This statement shows that the receipts since Sept. 1 np to

to-night are now 271,543 bales more than they were to the same
day of the month in 1881 and 60,33.) bales more than they were

to the same day of the month in 1880. Wo add to the table

the percentages of total port receipt.s which had been received to

December 29 in each of the years uamad.

The Exports of Cotton from New York this week snow an
increase, as compared with last week, the total reaching 17,603

bales against 15,556 bales last week. Below we give our usual

tab e showing the exports of cotton from New York and their

direction, for each of the last four weeks ; .also the total exports

ani direction since September 1, 1882, and iu the last coimna

the total for the same period of the previous year
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XrOBTA OF OOTTOII (BALIM) tROM SEW YORK glWOg 8BPT. 1. 1882.

XtpvrUtlto—

Urerpool
Other BiitUb ports.

Total to Qrsat BwTAni

Havre
Otber FreDOh ports.

Total Fbehcr

Week ending-

Dee.
7.

13,3.56
eoo

Bremen and Hanover

.

Hamburg
Other ports

Totalto North. Europe

Spain. Op'rto, Qlbralt'r,<kc
All other

Total Spain, &o ...

Grand Total .

13,936

73

Dm.
14.

6.752

0.752

306
100

78

012
948

3.186

5.046! 3,591

406

1,86'
683

3,042

700

700

Dee.
21.

10,514
200

Dee.
28.

13,871

10,714

300

300

365
1,103
2,083

13.871

234

234

S52
043

1,703

3,556

518
438

086

3,498

.. I9.07.i 13.449 15.556 17.603 344,958!lS2.758

Total
tince

Sept. 1

232.211
3,326

233,537

19,965
100

18,065

29,111
21.856
33.713

84,630

2,442
4,234

6,076

Same
period
previ'us
year.

134.670
3,458

138,123

11,661

14,661

15,325
11.167
2,640

29,132

837

837

Thb Followi.Vv* arb thb GBosi RacBiprs of Cotton at New
York, Boston, Philadelphia and Baltimore for the past week,
r.d rince September 1. 1882:

Iteeeiplt
from—

yew York.

This
week.

Since
Sept. 1.

5,923; 99.503
I
95,005

4,804,132,014

675 5,876
5.3821 91,444
1,368 32.S03
11,190 120,743

10,796' 59.32i'l0,0:i2
23; 1,2391

Boston.

TM»
week.

2,535

3,164
6,006

amce
Sept. 1

3,005
35,173

28,291
63,642
69,539

5,48540,066 6 10,95 1 ;21,727 301 ,673

56,379066,052 19,172 211,9601 2,4 9

Philadelphia.

This
week.

119

232

i',657

4,077

Smee
Sept.l.

8,892

3,892

28,6'29

27,496

Baltimnre.

This
week.

1,45:

571
104

4,015

i'.iV:

70,909 7,634

Since
Sept. 1.

48,498

14,041
7,337

63,461
203

9,450

142,992

13,7201 7,2111126,727

S. Orl'ans
Te.Tas
Savannah
Mobile...
Florida .

.

S.Car'lina
N.Car'lina
VirKinla..
Korth. ptK
Tenn.. kc.
Foreign .

.

Thisjear.

lABt_year.

Shippino Nbws.—The exports ot cotton from the Hnited
States the past week, as per latest mail returns, have reached
180.191 bales. So far as the Southern ports are concerned, these
»re the same exports reported b.v telegraph, and published in

the CnaoNiCLB last Friday. With regard to New York, we
isclnde the manifests of all vessels cleared up to Thursday
nijcht of this week: Total t>ales.
Vavi York—To Liverpool, per steamers Alaska, 2.726 Both-

nia, 2,051 City of Brussels. 783. . .City o( CUester. 1,145
Italy, 2,277 01b";i-a, 1,015 Viiginian, 3,274 13,871

To Havre, per steamer St Laurent. 234 2a4
To Bremen, per steamer Klicin, 832 852
To Hamburg, per steumers Ciuibrla, 8.50, Vaud-ilia, 93 943
To Auisterilam, per fteamer Surrey, 603 60.{
To Antwerp, per steamer BelfieLlaud, 1,100 1,100

MjtW ORLEANS—To Liverpool, per steamers Ascalou, 6,571
BrooktlpM, 7,017 Jamaican. 3,40;> Lemuria, 4,577

Maugerton, 5,002 Mourino, 3,800 Pascal, 4,457. 31,874
To Havre, per steamar Uossoud Castle, 4,l9d per ship
Scotia, 4,030 p,:r barks Lissisnauo, 1491 Priuce
Patrick, 3,666

To Bremen, per steamer Estlantiue. 3.635
To Barcelona, per ship .Vngelita. 2,600
To Genoa, per bark Domcnioe L.^nata, 1,535 '.'.'.....

Chaklbstos— I'o Liverpool, pers^teamer Uuglienden, 4,463 lip-
land and 3ii6 Sea Island per barks Ecuador. 2,500 Up-
land and 3(i7 Sea Island—Maud Scamiuell, l,80oUpl,aud

To Barcelona, per bark Sunrise, 1,6.'5 Upland per bri'
Pronto, 500 Upland " 0105

Bavan.sah—To Liverpool, per ship Leviathan'," H,6i>7'Upiaud"; 3!697To Bremen, per steimer Shadwan, 4,810 Upland.. ..per bark
II Peters, 1,360 Upland . .

^
6 170To Baiei lon.i. per steamer Swirtsure, 3,830 Upland ijer '

bilg Ciotilde, 900 Upland '^
6 750Tiias—To Liverpool, per stoamers Bonan, 2.919 Bessarabia '

3,920....Consul, 3,128....Jenny Otto, 3,651. ...Maritana.
i'958 .Wellbury. 4,/aJ per barkcutlne Geo. W.
Sweeney, 2,316 ok 070
n (Tni-lr f,ir ,,,.f1<>pa n.... K«..l- i *,i ,i,:..i* '"co/t *

"

*" '**
I'ei-^n

4.'3>i0

1,350
1,674

Below we add the clearances, this week, of yessels carrying
cotton from United States porta, bringing our data down to the
latest mail dates:

Galveston—For Liverpool-Deo. 23—Bark Indiana, 910.
For Genoa—Deo. 23 -Bark Kosmos, 1.306.

Naw Orlbans—For Liverpool— Deo. 22—Steamer Nicoslan, 3,881...,
Deo. 23—Steumers Burswell, 3,406; Legislator, 4,705 D»c. 26—
Steamer Leonora, 7,027.

For Orimsbv- Dec. 23—Steamer Roxburgh CasUe, 5,465,
For Cork—bee. 26— Hark Salein, 1,333.
For Havre—Deo. 2J—Steamer* Cavalier, 3.121; Oxenholme, 6,076;
bark Emmanuel Swedennorg, 2,569.

Fur Bremen—Dec. 22—Steamer William Dickinson, 4,828 Deo.
26 -Steamer Compton, 4,014.

For Antwerp— Dec. 23—Steamer Silverdale. 2,327.
For Barcelona—Dec. 22—Steamer Santiago, 2,30D Dec. 23

—

Steamer Cristobal Colon, 3,002 Deo. 27—Bark Odnlla. .

For Genoa—Dec. 23—Steamer Linda, 3,573; bark Odmi DubrovackJ,
2,061.

For Vera Crui-Deo. 23—Steamer City of Mexico, 1,225.
MOBtLK—For Ltverptwl-Deo. 23—Steamer Thornhill, 3.920.
Savannah-For Liverponl -Dec. 23 -Steamer James Gray, 4,602.

For Bremen—Deo. 26—Bark Poseidon, 2,000.
For Salerno-Dec. 23—B irk Breldablik, 1,300.

Ciiableston—For Liverpool—Dec. 23—Barks Cyclone, ; Winona,

For Cork, for orders—Dec. 26—Bark I. P. Borg, 1,585. ...Dec. 27—
Bark Polyearp, 1,601.

For Sebastopol-Deo. 22—Steamer Knight Templar, 4,589.
Wilmington—For Liverpool—Dec. 22—Bark Sago, 3,183.
Norfolk—For Liverpool—Dae. 20-Steamer Kalie, 8,233.
Bjstos—For Liverpool -Dec. 18—Steamer Iberian, 2,011 Dec. 22—

Steamer Samaria, 856.
Baltlwoke—For Liverpool-Dec. 23—Steamer Caspian, 1,614 Dec.

27—Steamer Austrian. 1,500... Dec. 28—Steamer Mississippi. 3,976.
For Bremen- Deo. 23—Steamer General Werder, 1.341.

Philadelpuia-For Liverpool—Deo. 23—Steamer Indiana, 509.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.

:

Citt of Berlin, steamer (Br.), from New York for Liverpool, was fallen
in with on Dec. 13, by stc-imer City of Chester (Br.), from Liver-
pool. She arrived at New York Deo. 20 under her own steam,
towing the City of Chester, the latter vessel acting as a rudder.
The City of Berlm dischargpd her cargo and was in the Erie Basin
Dry Dock, Brssklyn, N. Y., Dec. 2Cth, undergoing repairs. The
City of Berlin had lost her rudder and rudder post.

BosSKND Castle steamer (Br.), while about to leave New Orleans Dec.
18 for Havre, with a tug alongside, fire was discovered in a lot of
40 bales of cotton stored on and near hatch No. 3. which at the
time was uncovered. The Are was extiugalahed by the crew and
others ; seven bales damaged.

Cotton freights the past week have been as follows:

Satur.

13,705
3,635
2,000
1,535

9,636

Liverpool, steam d.

Do sail...(2.

Havre, steam e.

Do saU c.

Btemen, steam, .c.

Do sail e.

Samburg, steam.d

.

Do sail...({.

Amst'd'm, steam.(;.

Do sail...c(.

Baltic, steam d.

Do sail «.

Barcelona.steam.c'

Genoa, steam ...d.

a

Ifon.

t-.

Tuei. Wednes.\ Thurs.

733a 18^^ 732*19^

'2'

V

FH.

732®19g4

H-

• Compressed.

LlTBRPOoL.—By cable from Liverpool, we have the following
statemeat of tha week's sales, stocks, &c., at that port:

To Coik, for ordirs, per hark Lidskjalf, 1,589
fo Bremen, per steamer Halcyon, 4,3 JO
To Vera Crui, per ste;imer Whitney, 1,330

WILMI.VOTON—To Liverpool, per bark Saga, 1,674ORFOLK--TO Liverpool, per steam jrs Deronda, 4.i6o".";Tower
Sihon'^^MRV-P^' slip, E^l'Of Roy. 5.780.. ..per barksNiphon. 4,d6a....M. <feE. C'ann, 3,700.. . 2S ivq

?rfii,?i^^' -7*'."T'''''
"*'?>'I"">'. per steamer Li.-;cardV5,6b6""

'

"*'-"'«"?"!<' "tverpool, ptir steamer St. Bernard
.^Jtotterdam, per steamer Geo. Heatou, 300

,2,519.

BonoM- r" '.''"'pool, per steamers -Missoilri, 3,116Ian 488
steamers -Missouri, 3,116. ...Sardin-

5.600
2,519
iOa

To Antwerp, p(
Fhu.ai>klhiiia—Tc

1,500.

.

ler stcamor Helvetia, 314.
'o Liverpool, per steamers British Crown,

3,604
314

.Pennsylvania, 900 .....! 2,400
Total.

The particnlars of these BhipmeuteareMfoliows-
"

Bre-Ams'dam
men RoCdam

"»*»"
rr

•'Jlain- <£ Ant- Baret- Vera

13:871 ^"aTi uik i-fSi
'""*• °"''"- ^''••'-'•

34,874 13,703 3,633 i'.eoo
2,125

KawYork.
M. Orleans.
Ohaiienon
Savannah

9,6.16
1,333

3.697 6,170
Texas 2,'\,67a .. 4 ago
Wilmington i;674 ..

'

"" " 2^.473
5,600
2,519
3,004

6,750

Morfolk
West Point.
Baltimore..
Boston
Philadclp'a

... 1,350

300
314

180,191

Total.
17,(103
56,3 19
11,761
16,617
32.977
1,674

28.173
5,600
2.819

2;ioo :::::: ;:::;;
"''^ 3.91s

Dee. S Dee. 15. Dec. 22 Dee. 29.

Sales of the week bales. 56,000 6100( 55.000 32.000
Of which exporters took 4,S00 6,3011 5.20c 2.800
Of which speculators took.. 490 3.100 1.840 890

41,000
14,.300

40.000
5,700

40,000
11,500

21.000
Actual export 11,500
Forwarded , 22,500 19,000 20,000 21,000
Total stock -Estimated 51 .1,000 537,000 556,000 663,000
Of whicl* American—Estim'd 267,000 28i,00<J 303.000 395,000

Total iu. port of the week 97,000 98,0O( 99.000 167,000
Of whlcn .\inerioan 77.000 70,000 84,001 129,000

^m«uut afloat 313.000 369.000 308,001 361,000
Of whloh Api^rioan 260.000 322,000 348,000 318,000

The tone of the LI verpool market for spots and futures each day ef the

week ending Djo. 23. and the daily dosing prices of spot ootton. have

been as follows:

,400

_
Total.. .132,028 13,939 l.\960 2.317 llilTS fillj llT.USo 101

^n^Juaca in tht^e totals .^e, from Galvee on?o Co^, for ;X,'i;589

Spot.

Market. )

12:30 p.M
1

aid.Upl'di.
JaW.Orl'ns

Sales
3peo.<iexp.

Saturiday Monday. Tvetday. Vedntt. thurtd'y. li-utay.

2
o
ta

;

;

:

1

Dull
sad

•ssier.

513,.

8.000
1,000

BteadT.

5k

13.000
1.000

rair
demand

f.-eelrm«t

5\
6«,g
12,000
1,00(»

; uliuet.

Market,
;2:30P.M.

Market,
5 P. M.

W«ak.

Steady at
(lay's low-
est prices.

Firm.

Dull.

Quiet.

Steady.

Tub Flhctu-ATIONS.-The opening, highest, lowest and clo.iing prices,

of futures at Liverpool for each day ot the week are given below. These

prices are on the basis of Uplanls, Low Mlddiug clause, uuloss other-

wise stated.
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t7*T%e prices are given in pence and lUu, thia; S 02 mtans 5 Oi-Oid.

and 6 03 means B 3-6id.

(Saturday, Menday and Tuesday, Bolldaji.)

We<Iiic«dar> Tliar(day• Friday.

Open Bivh Low. dot. Open Btvh Low. CTm. Open

d. d.

Low.

d.d. d. S. d. ' d. d. d. d.

December.. 6 43 6 45 6 43 6 43 5 42 616 5 42 644 6 43 6 43 643
J>ec.-Jan . .

.

Hi 6 45 513 6 41 6 42 544 618 643 641 5 43 641

Jan.-Ftb .... 8 47 517 5 42 5 4ii 541 5 44 5 41 6 4'j 541 6 43 541
Veb.-Mar... 5 48 5 48 614 5 44 5 43 6 45 5 43 6 43 543 644 6 43

Uar.-April.. S48 6 48 5 47 6 47 3 44 6 47 6 44 6 45 6 45 5 46 545
April-May.. BG2 5 5j 5 40 6 4» 5 48 660 648 6 49 648 650 518
May-June.. 9 57 5 67 553 6 53 661 564 6 61 668 6 62 6 64 6 62

Jnne-July.. seo 580 5 57 6 57 5 6S 658 550 6 67 536 668 5 60

July-Aui;..

.

800 noo 6 01 6R1 580 5 02 660 6 61 580 5 81 560
Au.-.-Sept.. «04 eo4 000 800 eoo 8 03 800 eoa SOO 002 eoo
oept.-Oct... .... .... "'

d.

6 43

6 43

513
5 44

6 1«

550
604
5 6S

5 81

6 01

BREADSTUFFS.
Pktoat, p. M.. December 29, 1882.

Flour has been more or less depressed, especially forthe higher

grades, which have been most plentifq1, the supply of the lower

grades not being burdensome, though more than ample for the

prevailing trade. At times, however, these cheaper brands

have sold very fairly, while the finer desciiptions have been

quiet all the week. The European advices have been unfavor-

able and export trade has suifered in consequence. To-day

the market was dull and heavy.

Wheat has been in fair demand for export at some advance,

while options have still sold to only a moderate extent at no

marked change in prices, though at times there has been some

weakness noticeable. Latterly the receipts at Chicago have

been unusually large, and this fact has affected both cash

wheat and options here. Spring wheat has been in fair de-

mand, but there being comparatively little available here, small

sales only have taken place. Most of the foreign orders for red

wheat have been several cents under the current prices. Ocean

freights have declined somewhat, and this advantage has not

yet been neutralized by a rather weak market for foreign ex-

change. To-day the market was fairly active and ]4®^'>-

higher; No. 2 red sold at $1 09@^1 09.^ for January, $1 11M@
$1 11% for February, $1 13M@$1 Wi for March and $1 UH
@$1 14J^ forMay.
Indian corn has been quiet, as a rule, on the spot, while quite

a brisk business has taken place in option^. Prices declined

four cents for cash and December, while later deliveries fell off

% to Ic. ; but part of this was afterward recovered. Receipts at

the "West have increased, and this fact has naturally had some

influence here, especially on the later options; but what most

affected casih and December corn was the unexpectedly small

demand to cover contracts for this month, which it was antici-

pated would prove larcfe enough to render another corner com-
paratively easy. To-day the market was irregular, cash corn
being dull and weak, wtiile options were J6@lc. higher, and
fairly active; No. 2 mixed sold at 663^@6C>^c. for December,
65%@CGc. for January and 64%c. for February; 63^c. was bid

and 63^c. asked for May.
Rye and barley have shown little change and have sold to

only a moderate extent. Oats have been declining and not
until ye.sterday was there much business. To-day the market
was a shade higher, with a liberal bosine-ss on speculation; No.
2 mixed S'lld at 45@45^c. for January, 45?4@46c. for February
and 4Gc. for March.
The following are closing quotations:

No. 2 sprinie. . . f) bbl. (2 30» 3 00
No. 2 winter 2 00 a 3 30
Superfine 3 00» 3 75
SpilDg wheat extras.. 3 759 4 50
do bakerH' 4.75» 5 j!d

Wle. AMitn-rycmlr. 4 75» d 2

j

Minn, clear and stra't 4U0S> 6 00
Winter ehii'P'Kextraa. 3 C5« 4 25
Pat«nt^, Bpring 5 509
Patents, wluter..:. .. 5 50»

City sitlppin? extras. $3 258 9 75
Southern bakers' and
family liiands 5 33» C 75

Soutb'nskip'g extras. 4 253 5 20
R.ye flour, superfine.. 3 359 3 ib
Com meal-
Western, <ke 3 .'iO» 375
Brandy wine, *n 3 7oa 3 1>0

25 I Buckw't flour.lOOlbs. 2 75» 3 10
7 00 1

Wbeatr-
Bprlng.perbasti. 98 al 08
Spring No. 2 107 al OS
Ked winter 99 ai 15
Ked winter. No.'

Z

109°b£11114
White :.: 78 «1 12
White No. 1...... 107 »1 OH

Com—West, mixed 00 a 08
West. mix. No. 2. CGUa liliH
White 63 « (iO

Yellow..... 62 a 68
Buckwheat 74 » 76

Rye—Western 66 »
State & CauadA.. 69 «

Oats-
Mixed 45 »
Whit* 4C'4»
No. 2 mixed 4514*
No. 2wbiU 48 »

Barley-
Canada No. 1
Canada briglit...
Canada No. 2....
State, 4-rowed...
State. 2-rowod...

70
71

47
81
451s

to

• 08
a I 02
a 88
a 90
a 82

market is indicated in the

97
101
87
85
81

The movement of breadstnffs
statements below prepared by us from the flgurns of the New
York Produce Eieliange. Wo just give the receipts at Western
Lake and liiver ports, arranged so as to present the comparative
movement for the week ending Dec. 23 and since Aug. 1 for
each of the last three yean:

RteeipU al-

Cblcaco
llUwaokee

.

Toledo
Detroit... .

Oeveluid...

St. Loata...

Poorla. .. ..

Uulatta

Tot. wk. "82

Bamo vk. '81

Same wk. '80

8ino«Aag.l
1888

1881

1880

Flour. Wheat. Com.

Bl>l:19»be

71.181

70,147

813

6,4S2

1,921

82,807

8I»

BluKtOlf
848328
204,018

123308
210,080

20,780

231,107

12360
78398

182,730 1306,837

115.tt75 711,980

292,432 1,038309

4307,116

8,585,790

8,738,162

40318,781

24,904361

50408348

BlUlk30U<
1340,088

8I36O
SII300

1B300
32300

390,436

178360

1,087314
137B318
1370,120

8O3753I5
69,032,005

a0,788,«0t

OtU.

BlukJSilbl

KJBOO
n.in
96,718

18,100

l»73Be
180,700

84038B
01831B
609,47*

23344.886

16316,486

21,120.486

BMltv. Rye.

BuehMUit
eN3l9
18B3W

»,4as
9,400

•7,778

17,400

wnfM
486311
4ie,4s«

8,l':o3aB

7,421300

7377322

BuMJfllto
403U

4,418

92300

82,008

7»3«1
64301

I3«43as
2,461300

The comparative shipments of flonr and grain from the
8«me pons from Dec. 26, 1881, to Dec. 23, 1882, inclosive, for
four yearf , show as follows:

1881-82. 1880-81. 1879-80. 1878-79.
Flour bbU. 8,743,826 8,50:^.496 6,009,744 7.462,531

Theat...
Com
Cats
Barley ..

. bush. 53.470.972
66.lW0.351
35.581.831
5,3!)H.3»6

Kyc 3,167,901

47.584.917
109,599.704
33,.342.873
4.902.873
2,33»,410

68.647.770
120.105.292
31,436,609
4,304,279
3,101,329

77.598,014
84,604.268
21,350,828
8.611.127
4.079,308

TotU main ... 161,220.151 197.769.870 233,018.278 103.244.443

Bdlov ue the rail shipments from Western lake and river
ports for four years:

1882. 1881. 1880. 1879.
W«* Veek Week Week

Dec. 23. Det. 21. Dec. 2.V Dee. 27.
Flour... bbls. 170,930 111,303 181,319 153,738

Wheat ')JSh, 286,649
Com l,03'l.i>5«

Oata 402.408
Barley 134,763
8ye 28,704

215.019
938,399
386,414
146.891
42.657

358,227
676,103
46e,!)03
131,97.5
44,382

199.107
445.103
156,749
79.523
38,380

Total..., 1,881,470 1,730,230 1,677,592 018.954

The rail and lake shipments from same ports for last four
weeks were:

Week Flour,
enditia— bats.

Deo. 23... 170,950
Dec. 16...207..596
Dec. 9... 226,1 12
Dec, 2. ..321,569

rot.,4w.
tw'ks 81

Wheat,
bxuifi.

292.360
30.i,.>.l4

444, ^3<>
6S0,405

Oorn,
bush,

1,038.006
997..';9l
928,978

1,332.306

Oats,
busk,

402,403
352,168
396.583
633,991

Jtartev,
bush.
134,753
198.583
219,326
!8-',614

busk.
26.704
38,233
42.981
bU,331

929,227
.479.317

1,721.131 4.296,0311,785,153 735.306 158.271
1,002.917 3.378,891 1,350.731 633.616 179,210

The receipts of flour and grain at the seaboard ports for the
wet^k ended Dec. 23, follow:

Flour, Wheat, Com, Oals,
At bbls, bush, bush, bush.

New York 2:2,797 340.,5OO SlS.O.'ia 89,6'.'0

Boston 90,3,50 6t!,370 174,023 84,3,:>0

Portland 1,000 51,832 9,200 3,200
Montreal 10,324 10,ij00 1,010
PhUadelpUla... 18.216 111,300 116.300 52,300
B;iltlmore 23.S70 232,700 2-i6,400 6,500
Sew Orleans... 7,467 126,631 46,603 5,733

Barley,
btuh.

46,750
41.450

i'.obo
12,300

bush,
11,200

000

1,500

Total week... 361.030 939,853 1,180.626 243.642 101.."".OO 11.600
Oor. week '81.. 20i,983 517.128 982,207 273,171130.103 19.558

The total receipts at the same ports for the period from
Dec 26, 1881, to Dec. 23, 1882, compare as followa for fonr
years:

1S81-82. 1880-81 1879-^0. 1878-79.
Flour bWa 12,787,3:;8 12.115,373 ll,2j7,U6 11,124.735

Wheat
Com
Oats..,. ..

Barley....
Rye

. bush. 86.970.305
3l.262.S76
26.926.H9
6,70S.272
2,109,306

8-».413.661
102,061.008
2rt.518.6.i2
5,595,015
2,126,013

128.832,560
13S. 179.700
23.2,50,779
5,913.911
2,781, 8J'J

161,427.483
105,408.83(1
21,993.917
6,325,683
1,702.213

TotaUraIn ....135,977,303 225.413,331 203.958,83s 3J2.860.143

The exports from the several seaboard ports for week ending
Dec. 23. 1882, are shown in the annexed statement:

Exports
from —

New York
Boston. .

.

Portland

.

.Montreal.
Pbiladel..
BalUm're
S.Orl'ns .

Total w'k.
8'me tlmr
1881. ..

Flaw.

Bbls.
] 13.263
47,787

700

9,075
22,469
1.689

224,983

93,055

Wheat. Oorn.

Bush.
205,002
40,318

33,000
68,621

760

348,631

440,397

Oats.

Busk.
1,287

31

230
liO

1,718

3.037

Rye.

Bush.
15,781

13.781

22,468

Peas.

Bittk.
4.860

22^314

27,074

10.610

The destination of these
oorresponding period of last

exports is as below. We add the
year for comparison:

Export*
forvetl:
to—

Uo.Kini?.
Contia'ut
S.&C.Ani
W. Indies
lli-it. Col's
Oth.c'ut'b

Total.

Flour.

1882.
ir«!A,

Dee, 23.

Bbls,
147,fi60
14,170
33.030
21,326
8,:J20
5 "

224.n8'<

1881.
Week,

Dee, 24.

Bbls,
61,300
2,147
8,018

U!,30j
7,7.57
1,450

08.0,55

Wheat.

1882.
Week.

Dee. 113.

Bush.
3.JS<,336
158,530

20
5.452

10

1.052.:M^

1881.
Week,

Dec.2i.

Bush.
676.769
311,400

300

5,700

997.37-

Com,

1883.
ITee*.

Oce. 23.

Bush.
323,491
11.0.10
1,522
8,304
1,002
1.132

:U3.«31

1881.
Week,

Dee, 24.

Bu'h.
3:0,904
74.430
0.343
18.830
3.013
6,87d

440.307
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By sdding thw week's moveraaat to oar prerioas totals we

hMJe the following statemsnt of exports siace September 1, this

Mson knd last seaBon.

Sfft. I. («-

Un. KIncdom
CooUnoDt .

.

B.AC. Am..
West Indies

Brit Col'nlcs

•Otta. oounlr'B

Total..

Hour.

Sept. I to

Dm. sa

BbU.
«,t<W.l»9

258,s:7

29.1,807

3:)1.7I»

8.303.i9S

IS8t-88.

Sfpl. I (0

Dec. 24.

Bills.

1,000,7*3

07.514

2«,407
210,083

221.1B5

15,80')

l,7S7.iM8

IBSa-SO.

gepl. 1 (o

J)f!-.2S.

]8,SXXJ.534

is.aw.ias

44.S30

2«,S:)1

7,,'t.je

lSG,44iS

S4.4."B,(»8

lS>81-88.

Sfpl. 1 («

Dec. 24.

Btuh.
ia,aS3,TB6

e,629,e:'8

3,880

10,643

175,768

ti.!V3 aas

Corn.

1882-83.

Sept. 1 M
Dtc.'A

BlMh.

2,305,341

360,500

80,873

140,000

41,275

18,908

2,861, -.Ol

i8Sl-sa.

.Sept. 1 to

iVc, 24.

Bmh.
11.880,460

2,383,280

ie6,30-l

188,405

00,880

28,823

l4,7.'H.in9

The visible supply of grain, coraprisins the stocks in granarr

«t the principal points of aeeumulation at lake acd seaboard

ports, and in transit by rail and water, Dec. 23, 1882, was afi

follows:
Corn,
bush.

l,313,2a.-|

111,000
.50,-200

•1.5.4JI
S.'.O.OOO

2,'j;0.170 ODO.GaS
10,722 4,112

In ttoi'e at—
Kew York

Vo. aQoat (est.)

Albany
Biiflalo

" afloat
OhloaKO
Milwaukee
Dolutti
Toledo
Detroit
Ojwe^o
Be. Louis...
Boston
Toronto
Montreal
Phllodclpbla
Feoria
Indianapolis
KaurBs City
Bsltiii cro
Dowu ilisHisslppi.

On rail

Wheal,
hituh.

O,0O.1..517
alO,OBO
21.000

1,'»2.81(!

Oai.ti,

hush.
934,:»58
8.1,000

12iJ.Or.O

31,009

Barley,
b%[sh.

0)7,799
33-1,000
223,000
1G7.271

5,021,124
639,4f!7
867.720
7.57..'>0S

493,703
200,000
032,462
271.ii73
184,829
242,515
445.1519

.*.700
219.800
325.109

1,286.071
5,717

393,557

283,10.-)

228,829

Jty(,
bititi'.

200.909
219.000
:!ri,000

37.621
OO.OOO

3:>7,286
43.2SS

151,02:1
29,335
90,000

934.336
38,976

8,000
85, .130

llJ'.lSii
64.200

362,351
277.105

4,0.iO

1,370,536

107.293
60.0S1
2.000

109,439
128.035

2.172
58,269

107,997
354 232
33,600
5,S95

4,.o00
23,295
850 000
84,690
3(!,044

1S2.172
26,619

2,236

12,814
905

88,000
34,100
21,014
5,24H
2,318

8i'992
15.300
15,995

519,797 200,918 39,449

Tot. Doo.
Tot. Dec.
Tot. Dea.
Tot. Ueo.
Thji Nor.
'Dot. 1)08.

23, '82 20,614.537
10. '82.19,781.437
9, '82.20,1 90,0.!4
2, '82.19.993,959

20,118,.';i2

8,23-S,<04 S,2;)2,S35 3,021,410 1,307,170
7,407,700 v;,909.462 3.0;)2,084 1.27 ?.096
7,020.453 3.068.228 3.loS,666 1,241, (,52
6,460.699 3.312,152 3,.78.S33 l,li)P.192
4.679,511 3.497.843 3.;;51,005 l.if.' .20

FoBEios Det Goods continued quiet in the hands of imj)ort-

ers, and the jobbing trade was of limited proportions, the
demand for holiday goods having almost ceased. The most
staple fabrics continue steady in price in this market and in tha
sources of supply abroad.

Importations or Dry Goods.
The importations of dry gooi.s at this port for the week

ending Dec. 21, 1882, and since January 1, and the same facts

for the corresponding periods of 1881. are as follows:

24, '81.17,921,017 17,332,227 2.751,109 2,&1.'2,101 1,31V,978

THE DRY GOODS TRADE.
Friday, V. M., Dccembor 29, 1882.

During the past week business has been very quiet in the

wholesale branches of the trade, as is almost invariably the

case at this stage of the season, and there was a natural rea c-

tion from the active demand lately experiecced by local retailers.

The inquiry at Drst hand? was light and unimportant, jobbers

having: been too busily engaged in taking account of sto ck .and

closing up the tran-sactions of the year to devote much atten-

tion to the renewal of their assortments. Values have not

materially changed, and while cotton good^ are steady at the

late decline, the most desirable woolen and mixed fabrics are

held with considerable firmness by manufacturers' agents aud
importers.

Domestic Cotton Goods.—The exports of domestics for the

week weri 3,598 packages, including 1,636 to Great Britain, 857

to Pern, 24G to China, 206 to U. S. of Colombia, 153 to Brazil,

126 to Venezuela, 95 to Central America, &c. Brown sheetings
were in moderate demand at the ktt-ly reduced prices; but
bleached aud colored cottons ruled quiet in acjents' hands; wide
sheetings were less active, and such fabrics as cottonades and
cheviots continued slow of sale. Prices are fairly steady on
leading m.ikes of plain cottons, but some concessions are likely
to be made shortly on certain colored cottons, in order to reduce
stocks on hand. Print clothes were quiet at 3 ll-16c. for 64x64s
and 3Mc. for 56x60s. Prints were lightly dealt in by package
buyers, and ginghams and cotton dress goods were dull, but
Bome fair orders were placed for cotton hosiery for [^futuro
delivery.

DoMEsriC WooLBH GooDB hafre not shown much animation,
bnt prices are without quotable change, popular makes of
clothing wcolens being pretty well sold up and generally
steady. Kentucky jeans r.-main quiet, and prices ar.j low aud
«nremunerative to manufacturers. For satiuets the demand
has been light and irregular, and pricas favor the buyer in
«ome lustances. Cloakinga were in light request, and the de-
mand for repellents was confined to small lots necessary for
the renewal of as.sortmeat8. Flannels and blankets ruled quiet
and steady, and shawls aud skirts were sluggish in first hands
Dress goods lacked animation, but a f>;w orders were placed for
specialties adapted to the spring trade.
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Exports ot Loadlus Articles of Domestic Produce.
The following table, based upon Custom House returns, shows

the exports from New York of all leading articles of domestic
produce for the week ending with Tuesdaj' last; also the expo rls

from the 1st of January, 1883, to that day, and for the cor-
responding period of 1881 :

Ashes, pots bbls.
Aahce, peails bbls.
Beeswax lbs.
Briudstuffs—
Hour, wheat bble,
Flour, rj-e bbls.
Coru meal bbU
Wheat l)U3h.

R.ve I Hsh.
O.ita buch.
Eui-lej' bu,sl!.

Teas bush.
Corn bush.

Caudles plfg^.

Coal toiis.

Cotton bales.

Domestics Plfga-
Hay bales.
rtopa bales.
Nnval Stores—,
Cnidc turpentine bbls.
Syirits tui'peutine bbls.
Itosin bbls.
Tur bbls.
Pitch bbls.

Oilcake cwt.
OIU—
Wh.ilo gals,

Sperm gals.
Lai'd K^is.
Linseed pals.

Petioleum gals.
Proiisions

—

Porlr.'. l)bls.

Ecef.. bbls.
Beef tierces.
Cutmoats i lbs.

Butter lbs.

Cheese llis.

Lard lbs.

Hice bbls.
XiOlow lbs.

Tobacco, leaf hhds.
Tobacco... ..bales and oases.
'x'ot'acco,maim'actuied. lbs.
Wliitlebova „>. lbs.

Week ending Since Jan. 1, Sojne time
Dec. 20. 1882, last year.

26 762 1,391
64 195

10,878 63,206

161,460 4,223,799 4,376,574
197 4.624 3,264

3,759 110,118 196,178
522,083 36,515.010 41,424,833
30,399 1,615,748 1,060,152
1,337 152,7.i4 431,141

7,116 15,477
5,041 315,455 217,338

;W7,676 e,568,«r,9 31,436,833
1,126 40,871 51,448
726 66,481 68,636

n,603 747,246 .-550,730

3,593 139,8*2 138,625
780 50,575 84,596
65 49,175 35,067

99 364 176
282 25,579 12,6C3

2,2(:0 284,675 185,089
271 12.466 10,H33
72 6,230 5,112

53,133 2,182,892 2,500,172

40 109.203 163,533
228,076 277,312

3,813 tS6.500 356,969
774 38,055 38,223

6,972,446 368,533,133 345,011,076

4,073 155,007 193,081
692 41.126 46,5!S
789 46,837 60,779

10,741,083 224,891,669 377,034.465
94,186 7,051,174 13,377.102

1,281,900 93.219,934 12r,,o68,590
5,510,894 174,338,792 122,310,193

529 19,798 22,520
227,113 £0,934,717 43,262,993

7,S5 101,613 34,590
1,7-0 51,216 53.7.i6

217,i:97 7,062,763 5,603.675
682 219,876 134,118

I
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Financial.

A. W. Beasley & Co.,

BANKICaS

AND DEAI, BRS IN

INVESTMEMT BONDS,
No. 08 Broad%va]r, New York.

We ofler a large Hue of CHOICE Rallroaa

BIX PER CENT bonds on desirable Verms to

buyers and Invcatora.

J.
W. Wilson & Co.,
27 ic 29 BEAVEB ST.,

NEW YORK.

Bills oT Exchange and Letters of
Credit ou Iflexico.

James T. Bates & Co.,
(KSTADLISHKD 1868,1

BANKERS AND BROKERS,
innis Building, New York.

Members of the Now York Stock Exchanf^e.

Checks and Cuble Transfers on JAMBS T. BATES
CO., Geneva. Switzerland.

John S. James & Co.,
Commission Stoclt Brokers,

No. 16 BKOAD STREET, NEW YORK.
JOnX S. JAMKS, WAUKEN T. JAMES.

Member N. V. Stouk Exch.

Stocks, Bonds, &c., bought and sold for cash or on
niarKin^

Geo. H. Whipple,
No. S« WALT. STREET,

NEW YOKK.

ELECTRIC EIGHT STOCKS.
KDISON, BRUSH, UNITED ,STATE3, FULLER

STOCKS FOR SALE.

lonN PosRiK. EnuAUD Mertkns. AUG. Nathan

Pondir & Co.,
stocks, Bonds & Investment Secnrities,

20 E.VCUANGK PLACE, NEW YORK.
Orders executed on the London and European

markets.

Wood, Huestis & Co.,
31 PINE ST., NEW YOKK,

BANKERS AND BROKERS,
SUCCESSOK8 TO

^VOOD A; DAVIS.
Rxocuto orders in all securities listed at the New
York Stuck Exchange. Kur Bale,
FIHST-CI.ASS UAlLKOAl) " IST MORTQAGB BOXBS.
GKOROK C. WOOD. C. H. HUESTIS. L.M.8WAN

A. H. Brown & Co.,
BANKERS AND BROKERS,

T XraM St., Cor. New, New York.
INVESTMENT SECUKITIES.

Special attention to buslneu of countrT banlu.

Schuyler N.Warren& Co
SI Excltange Place.

INVESTMENT SECURITIES.
City, Railroad, Oas, Electric LlRht and Mlscellaneoiu

Stocks and Bonds.

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in K.tllroa<l Stocks and Bonds,

aOVERA-itEXrS A FOItEIQA BXCaAXQE.
Chas. K. UANi>Ai,t„ Otto C. Wixrum
Member N. i. Stock Kxchanxe.

Wm. m. farl. a. ii. Dayton. Gko. h. statnbb
Member N.V. Stock Kxcb. Special.

Earl & Dayton,
BANKERS AND BROKERS^

K TO 60 DREXKL BUILDING,
New York.

STOCKS AND BONDS BOUUnT AND SOLD
STRICTLY ON COMMISSION

Financial.

E. A. Mauriac & Co.,
BANKERS AND BROKBRS.

No. r Wall Street.

Railroad, Mlninn, and ntber Stocks, Bond*, ato.
bouftht and sold on t.'omnitHlon.

E. A. MAUHIAC. Member N. Y. Stock Bzchann.
SYDNEY UlSUOP. M. M. UOWLANl).

Gwynne & Day,
[EatabUshedlSol.) No. iS Wall Street.

Transact a senoral banklnjc and brokeraxo bail-

ness In Rallwar Shares and Bonds and QoTemmen
seourltles.

Interest allowed on deposit*.

Investment* caretullv attended to.

J.
C. Walcott & Co.,
BANKERS AND BROKERS

No. 3 Pino Street, New York.
Transiict a General llunklng Ruslncss; Buy and

Sell on Commission, for cash or on marK'.n.all Securi-
ties dealt In at the New York, Philadelphia, Boston
and ChicaKO Stock l''xch:inj:es.

Brancli Office, 320 Broadwar.
Jos. C. Walcott. / Members of the N. Y. Stook
Fkakc F. DICKI.VSON, ! and Mining Stock Exch'gea.

Georoe Stare. JOH!T F. STAIUC

George Stark & Co.,
BANKERS,

No. 33 Nassau Street NeiT York,
TRANSACT A GENERAL BANKING BUSINESS

AND BUY AND SELL INVESTMENT
SKCUUITIES.

Ilave constantly on hand and for sale
WESTERN CITY AND FARM .MOKTGAGKS,

Re:irintf 7 to S per cont interest.
WEstERN mi;nicipal RONDS.

Circulars with lull particulars mailed on application.

R.T.Wilson & Co.,
BANKEP.SAND COl'MISSiaN MEP.CHANTU

2 Rxcuanze Conrt New York.

JOijKPQ P. LLOYl). W. C. MCKEAN
Member of N.Y. Stock Exoh'fs,

Lloyd & McKean,
No. 34 TTALL STREET, NEIY YORK.

BUY AND SELL-ON COMMISSION

GoTernment, Ralltvay and KUscella*
ueous Securities.

W. E. PEARL. Dyer Pearl,
JMcmberN.Y. Stock Exoh.

Pearl & Co.,
BANKEHS AND BROKERS,

16 BROAD STREET, NEVT YORK.
Stocks and bonds bought and sold on commlsalon.

Interest allowed on deposits subject to sight draft.
Letters of Inquiry clieertully answered.

Simon Borg & Co.,
No. 8 TTAI.!. STREET, NEIY YORK,

DEALERS IN ALL KINDS OF

Railroad and lurestmcnt Securities.

SOUTIIEKN EECCKITIE8 A SPECIALTY.

N. '1\ Beers, Jr.,

itrooklyn Securities, City Bonds
Gas Stocks, ice.

No. 1 NEW STREET,
NEW YORK.

Cahoone & Wescott,
No. 3 New Street A: No. 82 Broadivay,

GOVERNIHEIVT BONDS,
STOCKS AND INVESTMENT SECURITIES.

TIME LOANS NEGOTIATED.
Stephen' cahoone. Jii.. Wm. p. Wkscott.

Member N. Y. Stock Exchange.

STOCKS and BONDS
At Auction.

The Undersigned hold REGUI^VR AUCTION
SAIJ!:S of all classes of

STOCKS AND BONDS
OS

WEDNESDAYS AND SATURDAYS.

ADRIAN II. IHLXLER & SON
No. 7 PINE STREET, NEW YORK.

Financial.

Gilman, Son & Co.,
Bi NKKR8,

H% CEDAR STHBET.
Is addition to a Oencml Banking BnslnM*,bti7

and sell Oovemment Bond* and InrettOient tjeooru

tie*.

' Pollock & Bixby,
BANKERS AND BROKERS.

S6 NASSAU STREET. NEW YOKK.
Bnyand ull on commission, or carry on mar*lB,aII

*ecurltlea dealt In at the Now York Stock Exchaan.
W>l. P0M.OCK, A J. BIXXT

Member N. Y. Stock Exchange.

I. F. Mead & Co.,
STOCK BROKERS.

3 EXCHANGE COURT, NEW VORK.
Branch OtBce with Private Wire at 23 West Twenty-

Third Street.
Buy and sell on comralaaion for Investment or on

margin, all Bocuritlea dealt In at the New York Stock
Exchange.
R. U. LEAR. I. F. MEAD. T. H. COBIU.

Member N. Y. Stock Ezefa

J. D. Prince, Jas WBmi,v, H. Cbcobb Oakuct
UAUIIY C. LOOAX. MAY.VARD C. ETBS.

W. K. TKAVEBS, Special Partner.

Prince & Whitely,
No, 64 BKOADWAV, NKIV YORK,

(Branch Office, 180 Finit Are.)
AU classes of KAllwiiy and Mining Stocks bought

and Rold on Commission.
i'rivate Telegniph Wlros to Philu<Icli>1ila, Wilming-

ton, BuIUmore, wasblngton, Boston. Bridgeport and
New Hliven.

John B. Manning,
banker and bihjrer.

No, 6 Wall street, New York Cltf,
SOUTHERN SECVIIIIIES

A SPECIALTY.
State, Municipal and Hallway nonds and Conponi

bought and sold at best market rate^i. Investor* or
deslerd wishing to Duy or sell are Invited to communl-
calJ with us.
Member of the New York BtooK Exchange.

Wm. Fisher & Sons,
BANKERS,

And Dealers In Governments, Stocks
and InTCStment Ncciirllles,

Opposite Second St , 32 SOUTH STIIKET,
BAIiTIinORE, mD.,

Have Western Union wires in their offices, by
means of which tramedinte comrannlcutlon can be
had with all commercial points in the country. K*-
peclal uttentk>n k'lven to purclia.-je and sale of Vlr-
glHla Consols. Ten-forties. Deferred and all Issues
of the State, and to ail ciaasos of Southern State.
I'ity and Railway Securities. Correspondence *o-
liclted.

George Eustis & Co.,

BB O K E RB

CINCINNATI, OHIO.

Swan & Barrett,
BANKERS AND BROKERS.

186 Middle Street,

PORTLAND, IVIAINE.

dealer* in Government, State, County, City ancT
Kallrcad Bonds, Bank Stocks, &c.
Desirable Investment Securliles constantly on

hand.

SPF.CrL.4TI0N AND INVESTMENT
IN STOCKS AND SHAKES
WITH A mNmura risk.

EXPLANATORY BOOK, Just published, gratis

and post free upon appllaUlon.

OPERATORS IN STOCK EXCHANGE SECURI.
TIES should test this system, by which huse profit*

are realized, and the possibility of loan* reduced to

a mluUuum.
orncioNS OF the prbss.

Ciril Serrtcf Gazette—"The system reeommended
t>y Messrs. Gntterld;:e * (' '-• — -'^ - :rehend
and safe.'' ./^thri /Jn/t—"Ai, I y safe
system, wort hyt'f public f. trnal—
"An cxcelle.ii way ofspc :

::: • forth'*
Cirili'in—"An nterestlna book. This system com-
mends Itself as being a very safe one." News of CAa
It'urM—" This book Is well worth reading. One can
not do better than retain their services,"

W. GUTTERIDGE ic CO.,

SWORN BROKERS, No. 7 DRAPERS GARDENS
London E.C England.
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MItcellancoos.

W. W. Farmer,
MONROK, liOnSIANA,

CovBMllor, Solicitor and Attorney.

PnellrM tn the District Circuit and Supreme

S^ToTthe United States ana of the State. In all

MS^ cues. HM no other bu.slnes«. and devotes

rOTonoIiatenUon and all hH time ejxlusntlv to

kls profeMlon. Refers to Bank of Monroe.

Wire R o pe

.

STEKL AND CHARCOAL
IRON of superior quality

suitable for MINING AND
IIOISTINO PURPOSES,
Inclined Planes, Transmls-

Islon of Power, Ac. Also,

Galvanized Charcoal and BB
Bfor Ships' niggine, Suspan-
Jslon BrldBCS, Derrick Guys,
/Kerry Hopes, &c. A large
' stock constantly on band
from which any desired
lengths are out. FLAT
STKKl, AND IKON ROPES
for Mining purposes mantv

fc^..*—«-.*..^ ' factured tt> order.

JOHN TT. MASOx> & CO.,
43 Broadivay, New Ifork.

THK«!KF.ATEST LIVING
Anthor«, «"ch iis Prol. llnx
.>luller, Kiulit lion. W.h..
(Jliidsdone, .lax. A. Fvoadc,
i*ror. Huxley. K. A. Proctor
Edwiii'il .\. rrecnian. I'rol.
Tjnd.-ill. I>r. U'. IS. C'arpen-
lev, Frau<-e'< Power Coblic,
Piol'eMsor (;old«iu .Smith,
The Dulie ot Argyll, Win.
BIncli, Miss Thackeray,
:>lrs. Mnlock-C'rnilt, «.eo.
.HncDouald, tlrn. Oliphnut,
.lean Ingclow.ThoM. Hardy,
\V.H.i>InlIock,\V.W. Story,

^_______^_ .llalllU'W Arnold, Kuskiu,
Tennyson, Uro« nina, and many others, are re-

lirosented in the pages of

Littell's Living Age.
The Livixo Agb has been published for nearly

forty yeara, and has met with continuous commen-

diitoa and suocess. Weekiu MagaMne, it girea more

tten

THR£E AND A QUARTEB THOUSAND

double-column octavo pages of reading matter year-

ly. It presents in an Inexpensive form, considerin^r

Ua great amount of mailer, with freshness, owing

to Its weekly issue, and with a satisfactory com-
plctesess attempted by no other publication, the

bast Esays, Ueviews. Crit cisms. Serial and Short

Storlea. Sketches of Travel and Discovery, Poetry,

BcietitlBc BlOKniphlcal. Historical and Political In-

formation, from the entire body of Foreign Peri-

odical Literature.

tx fa therefore invaluable to every American
KaJ3er. as the only satisfactorily fresh and COM-
iPIiBTE compilation of an indispensable current
tK«niture,—indispensable because it embraces the
productions of

TflE ABLEST LITING WRITERS
In all branches of Literature, Science, Politics and
Alt.
" Li-rtKLL's Living Ac e has now for many years

keld ih-* flr^t place of ail our serial publications.'"
« • » ^ There is «othing noteworthy in science, art,
literature, biograjhy, phiiosoohy, or religion, thai.
«Annot be foun 1 In H "—The ChiMrchvian, New York.

** It stands easily at the bead of its class and de-
Berv ^s Its prosperity."—T/ie- CoJigrfi/atlojmlisf.Bosfo?*.

•• *J'he ablest essays and reviews of the day aie to
be found here."—'I7i« rre»b);ieruin, Philadelphia.
'*2t«n«bles Its readers to keep fully abreast of

toe best thought and literature of civilization."—
PUttt'wrg Ohriatian Advocate.
"There is no other way of procuring the sam?

ftmomnt or excellent ll:criUure f^ir anything like
(h« same pTice."~-ltoston Advertiser.
**No other periodical can compare with it In in-

tiereflt and value."—Boston TYavder.
"Ko reader who makes himself familiar with its

contents c;ni htrk the means of a sound literary
Cttlturo."—JS>iu York Tribune." No other publication can supply Its place." * • *
"It contains not only the best solid literature but

sSUL'r! SKlphla.'"'"' °' '"" '^-^'-Spi^oopal

"In It we And the best produoUons of the best
tn.tors upon all subjects ready to our hand "—

"It Is Indispensable In every household wherenyat^bernpt is miido to keep up with the currentthought of the dav."-y,irt/ord Coiirant.
'-""ent

A'S much in the forefront ot eclectic nnbllca-

«SSrt " " "*"• '""' ^''"' »X°-''-««ci'"'«"

^jjJ^As^much a necessity as eTer."-T?i« .4dMn«.

Jl}^.^?l1t^^* 5*^'- "i" che'Peat, and most con-
ZS^'J?.' .?'*"?.''? 'eeping abreast with the prog-

»rtoX^"'S"'» <" ""« world."-.W<,™(„, star.

tmaS^."' miWMlnes to subscribe to."-.Vont-

JMiBihed vnxKLr «t 18 00 per year, fre^ of
»a*«Bei or for |10 00 Tn» Liri.vo Aqe and at y•a* of the American »^ Monthlies (or ncupe, •«

«»*lror Bawir) will be sent for a year, postpaid

:

w for ISSO Thb livixo Aoe and the m. Mchola,
•c l.<Mlneott'» itonthty. Address,

LITTELL & CO., BcBton.

Commercial Cards.

DanTalmage's Sons & Co
MILLERS, FACTORS

AND COMMISSION MERCHANTS IN

RICE,
06 W^all Street, New York,
10, 12 & 14 East Bay, Charleston,

108 Bay Street, Savannah,
41 & 43 NorthJPetcrs St., Ne«r Orleans.

Insarancc.

Toy, Lincoln & Motley,
SFCCESSOBS TO

E. R. niTDCX:, SATTTER ic CO.,
43 & 45 White Stbeet, 15 Chahncky Street,

NEW rOKK. BOSTON.
AGENTS FOR

Ocean IHIHn Co., Atlantic Cotton Mills,
Peabody Mills, CUieopce MIU. Co.,

Kllerton New Mills, IVliJte Mt's. Co.,
Saratoga Victory Mfg. Co.,

Hosiery and Ifaru Mills.

Bliss, Fabyan & Co.,
New York, Bo.ston, Philadelphia,

SELLING A.6BNTS FOR LEADING BRANDS
BRO^VN & BLEACBCED SHIRTINGS

AND SHEEXINGS,
PRINTS, DENIMS, TICKS, DUCKS, &c.

Toirels, (tuiltSjl^hUe Goods &. Hosiery
Drills, Sheelinffs, ttc, for Export Trade.

BrinckerhofF, Turner

& Co.,
Manufacturers and Dealers in

COTTON SAILDUCK
.\nd nil kinds of

COTTON CANVAS, FELTING DUCK. CAR
COVERING, BAGGING, RAVENS DUCK, SAIL

TVflNES, &C., "ONTARIO" SEAMLESS
BAGS, "AWNING STRIPES."

Also, Agents

UNITED STATES BUNTING CO.
A full supply, all Widths and Colorts, always In stock

No. 109 Duanc Street.

Columbia Bicycles.

Herring's Safes.
THE COAMPIOX RECORD

IN ALL GREAT FIRES.

OFFICE OP THE

ATLANTIC
Mutual Insurance Co..

NEW YORK, January 25, 1882.

Tlie Trustees, lu conformity to the Charter oj

the Company, submit the following Statement
of its affuira on the 31st Decemher, 1831:
Premiums on Marine Risks from
1st January, 1881, to 3l8t De-
cember, 1881 $1,039,487 10

Premiums on Policies not marked
off Ist January, 1881 1,537,534 47

Total Marine Premiums $5,627,021 57

Premiums marked off from Ist

January, 1881, to.Slst Decem-
ber, 1881 $4,110,176 72

Losses paid durlni- the same
period $1,775,882 80

Returns of Premiums and Ex-
penses $924,227 02

The Company has the following Assets, viz.:

United States and State of New
Yorli Stock, City, Bank and
otherStocks $8,965,758 00

Loans secured by Stocks and
otherwise.. 1,729,500 00

Real Estate and Claims due the

Company, estimated at 491,148 18

Premium Notes and Bills Re-

ceivable 1,631,294 23

CashlnBank 347,765 99

Amount $13,165,406 10

Thousands in daily use by doctors,
lawyers, ministers, editors, mer-
(hants. &c., Ac. Send 3-cent stamp
for elegantly illustrated 3&-page
catalogue to

The Pope Mfg. Co.,
042 Washington St., Boston, Mass.

New York Riding School,

214 E. Slin St., Neak Third Ave

SIX PER CENT INTEREST on the outstand

ing ccTtiflcates ot proflts will be paid to the

holders thereof, or their legal representatives,

on and after Tuesday, the Seventh of February

next.

THE OUTSTANDING CERTIFICATES of

the issue 011377 will be redeemed and paid to

the holders thereof, or their legal rcpreseuta

Uvea, on and after Tuesday, the Seventh of B'eb-

ruary next, from which date all interest thereon

will cease. The certificates to bo produced at

the time of payment and canceled.

A DIVIDEND OP FORTY PER CENT
declared on the net earned premiimis of the

Company, lor the year ending Slst December,

1831, for which certifleatea will be issued on

tnd alter Tuesday, the Second of May next.

By order of the Board,

J. II. CHAPMAN, Secrotarr

TRUSTEES!

251 & 258 Broadway, New York.

/. D. Jones,

CTiarles Dennis,

W. H. H. Moore,

Lewis Curtis,

Charles H. Russell,

James Low,
David Lane,

Gtordon W. Bumham,
A. A. Raven,
Wm. Sturgia,

Benjamin H. Field,

Jjslah O. Low
WUliam E. Dodge,

Etoyal Phelps,

Thomas F. Youngs,

C. A. Hand,
John D. Hewlett,

WiUlam H. Webb,
i::Tiarles F. Burdett,

Horace Gray,

lidmund W. Corlies,

John Elliott,

Adolph Lemoyne
Bobt. B. BUntum,
Charles H. Marshall,

George W. Lane,

Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest,

Samuel WiUetts,

Charles D. Leverlcb,

William Bryce,

William H. Fogg,

Thomas B. CoddlngtOD

,

Horace K. Thurber,

WUliam Degroot,

Henry Collins,

John L. Riker,

J. D. JONES, President.

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d \ ice-Prssideot.

A. A. RAVEN, 84 Vlce-PraslOfisii.
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In§urance.

UNION
Mutual Life Insurance Co.

OK MAINE.
OISXOTOB8' OrFICI - - - PORTLAND HAINB.

ORGANIZED 1S49.
Auet* ....... $6.2«I4 215 6T
«nri>lna(N.Y. Standard) 678 545 S3
Death lioasea Paid . . e.N76.g01 76
DlTidriida Paid ... 3,096. 4-11 27
18,725 Policies In *rorce, InaurlnK

924,083,551.

Paid Death Losaea, ainoo Orjianliallon,

SEVEN MILLION DOLLARS,
Aud for DlTtdenda,

NKARLV FOIJK HI 1 1. L I O N N .

JOHN E. OeWITT, Prealdeiu.
OANIBL SHARP, Vlfe-I'realdent.

HKNKY D. SMITH, 8ecreCnry.
NICHOLAS DK (JROOT, Aaal Sec'y.
THOMAS A. POSTER. Medical Ulreotor.

HOME
Insurance Compan

OF NEW YORK,
OFFICE, 119 BROADWAY,

FlttyElKlitii 8eml.annnal 8tatein<-ui

HOWINO THX
CONDITION OF THB COMPANY ON THEFIRRI

DAY OF JULY, 1888.

CASH CAPITAL $3,000,000 00
Beaarve for Unearned Premiums 1,967,087 00
Beaerve for Unpaid Loases 209,459 97
Net Surplus 1,661,572 10

Caali Aasete $6,838,719 07
SViniflARY OF ASSKTS

Held In the United States, avalliible for the PAY-MENT ot L08SK8 by KIKB and tor the protec
tlon of Policy-Holdera of KIRK INSURANCK:

Caahin Banks tleoJ815 00
Bonds and mortffaKes. belntf tirsi lien on
real estate (worth »3.166US00) 1.3«3.T37 4«

United States stocks (market 7alue) 3,0Ut^.T50 Uu
Bank A RH. stocks & bd».(market value) U»1,3S0 00
State and municipal b'ds (market value) 128.500 00
Loans en stocks, payable on rtemitnd
(market valueofcollater'ls. |l,9O6.012j. 1,007.450 00
Interest due on 1st July. 18^2 80.074 91
Premiums unooU'ct'd i, In h'nds of aKU. taM'i 23
Seal eatsta 86.41W 4t>

Total te.8SS,Tltt 07

CHAS. J. nARTIN, President.
J. H. WASHBURN, Secretary.

MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK.
F. S. WINSTON, President.
ISSUES ET£Sr DESCRIPTION OF

LIFE <i:ENDOWMENTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14TH, 1842.

ASSETS. $95,000,000.

steamships.

Only Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between tiK\V YORK and HAVRE,
From Pier (new) 42 North River, foot of Mort«n St.
Travelei-s by this line avoid both transit by Kntfllsh

Railway and the discomforts of crossinx the Channel
In n small boat.
LABRADOKJJoucla Wed.. Jan. 3. 12 noon.
PKiilERE. Berry Wed.. Jan. 10 6 A. M.
AMEHigUK. SantelU Wed.. January 17. noon
l^Klcn: OK i'ASSAUE— (includhiif wine): 'I'o llavco—

First cabin. tlOO and tSO; second cabin. f60; steer-
age. 42(V-Includln)£ wine, beddinK and utensils. Re-
turn tickets at verv reduced rates. Checks drawn on
Credit Lyonnals of Paris In amounts to suit.

FOR inARSEIL.I.ES,
TOUCHTNO AT CADIZ. GIBKALTAU A BARCELONA.
The followinn Nteamers will leave New York direct

for Cadiz, Gibraltar. Barcelona and Marseilles, taking
frelKht and passengers

:

Rates oir i'ASSAciit—For Cadla'and Gibraltar—
Flrvt cabin, 175 and (00 ; for Barcelona and MarseUlea
—First cabin. tSO and tlOO. Steeraca. M2.
Tbrouitb bills of liidinK issued to Mediterraneaa

Ports. InctudInK liarcelona, AlKerla, Tunis, (ienoa,
LaKhom, Naples, Messina ; also, for Trieste and Cwx'
ataotlnopla.
N. B.-NO freight taken for Gibraltar.

bOClS DS BEBIAN, Asent,
Ho. 6 Bowline Oreon.

«;olt<»n.

William H. Beede & Co.

COTTON BROKERS,

No. 114 PBABI. STREET.

Bpedal attention Klven to order* for the borla*

and aelllnx of Corrox fob Futuiui DKurmr.

J.
P. Biilups & Co.,

COTTON
COMMISSION MERCHANTS.

Nos. 1 6 dc 1 8 Exclkance Plaea,

(•OST BUILDINQ, NEW YORK
Bpeolal attention Klven to the Purchase and Bali

of Contraota for future dellTary of Cotton.

John C. Graham & Co.,
(Bnccestora to R. M. WATERS A CO.),

COTTON COMMISSION MERCHANTS,
No. 18 W^Ullam Street, New York.

8ELMA, ALA., PHOUIIX BUILUINO.
MONTOOMlCKY, ALA.. MORRIS BAMK BDItOISQ

Ordanfor ii<^tare ContracU Bjcecutad In New Tort
and LlTerpooL

James F.Wenman& Co.,
COTTON l-iROKERb,

No. 146 Pearl Street, near W^all, N. V.
EaUbllshed (In Tontine Buildlns) 1840.

B. F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, LIVERPOOL,
Receive conslKnments of O itlon and other Frodnce

and execute orders at the Kxchanites In Uverpoo^
Represented In New York at the otllce of

BABCOCK BKOTHKKS A CO.,

50 Wall Stbi«t.

Cumming & Baily,
COTTON FACTORS

AND COMMISSION MERCHANTS,
No. 89 Pearl Street, New York.

Special attention siven to the purchase and sale of
contnicts for future delivery en the Cotton and Prod-
uce KxchauKes.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, dec,

2S WILLIAM STREET. NEW YORK.
Members of Stock. Cotton and Produce Exchanvea.
Orders In " Futures" executed at N. Y. Cotton Exch.

WALTER & KROHN,
COTTON BRORERS,

53 BEAVER STREET, NEW YORK.

Geo. Copeland & Co.,
COTTO:^ BROKERS,

136 PEARI. MTREerr. NBIF YORK.

Wm. Felix Alexander,
COTTON BROKER,

AUGUSTA, GEORGIA
Kntlre attention given to purctaaae or COTTON TO

• illOBR for SPINNERS and KXPURTKtUi
CoSKSsPoininHOK Soucitkd.

iteferences :—National Bank of Angnata, t^orxi
Benry Hentx A Co., Commlaalon Mercbanta Nev
Vork: William B.Dana A Co., Proprletora Commvk
HAL ANn FucAHOtAi. CHSoKioLJi, and other Ne^

York Hoasea.

Parisot & Campbell,
Cotton Factors,

VICKSBUR6, miss.
Urdera to purchase Cotton In our market aoliolted.

Refer to Measra. WOODWAltD A STLLLMAM
New Vork.

Cotton.

Fielding & Gwynn,

COTTON FACTOR*

A>D

COMMISSION MERCHANTS
16 te Itt Kxehaawa Plarr,

PoiT BintDnce. nkw tobK.

liraiATusC. HoPKiica. Lncnrs tlopKon Suna.
Cnam,M D. MiLLuu

Hopkins, Dwight & Co.,
COTTON

COMMISSION MERCHANTS.
No. 134 PEARL STREXT,

NEW YORK.
Ouinu FO« Ftrnnui Contbactb Ezxcctid orNIW YUBK ANU LlVSRPOOL.

1.KHIIAN, Abraham A Co, Lxhhan. DrRBAOo
Naw Orlaana, La. Moni«cmery, Ala,

LEHMAN BRO'S,
Cotton Factors

AND
CORraiSSION nERCHANTS,

No. 40 KXCUANOE PLACE,
CP-TOWK OmOK, Nos. 88 ft 41 WAI.KIB STRBI^T.

New York.
Ordera executed at the Cotton Exchanges In New

York and IJverpool and advances made on Cotton
and other produce consigned to us. or to oar corra
ipondenta in Liverpool. Messrs. B. Newgaaa A Co
and Maasra. L Boaenbelm k Sons

Henry M. Taber,
No. 141 PEARL MTRERT. NEW YOKH.

Adrancea made on Conalgnmenta of Cotton. Coa-
triota for Future Delivery of Cotton bought and
aold on commlaalon.

HTMANS A DANCT,
NoaroLE. Va.

Dancy, Hyman & Co.,
COTTON COMMISSION MERCHANTS,

97 Pearl St.. New Tark.
Special attention given to the ^urohaaa and aala

of contracts for future deli* erj.

JOHN H. CLISBY dc CO.,
COTTON BirrERS,

MONTUOMKRV. ALA.
PrRCH*8» OWI.Y OV OHnKR«. roB A roMMIS'.lOV

Bllsceilancous.

Bullard & Wheeler,
119 niAIDEN LANE,

NEW YORK.
BAGCINO AND IRON TIES,

(FOR BALING COTTON.)
Agents for the following brands of Jute Bagging i

•Eaule MllIa,""Brooklyn City
" "Georgia." "Carorina.'

"Nevlns o. "Ui..«u :?uir.' "Baiem," "lioneon M*Uj *

•Jersey Mills" and "Dover Mills."
IMPORTERS OF IRON TIES.

BAGGING.
WARREN, jrONES & GRATZ

ST. LOUIS, Mo.

Mannfaotniera' Ageuta tor tUi aoie of Jnta Bag-

ging. Furnish coverlnje annually for ona-nflb of tiia

entire Cotton Crop. Correspundenca from large

dealers aoUaltad.

Chronicle Volumes
«irANTED.

Yolomea 1, 3, 4, 8, 9, 10, 13, 13, IS,

16, 17, 18, 19, 22 aud 20.

Apply at FuhUaatloo Offloa, 79 A 81 WUUaia,8t.
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Colton.

Woodward & Stillman,

MERCHANTS,

Fo8t Uulldlng, 10 * 18 Exchange Place

^EW VOBK.

LOAKS MADB ON ACCEPTABLE SBCUKITIKS.

Oaih AdvatiUM Uadt on Cotuignmentt.

gpaCIAI. ATTK.VTION TO 0RDEB8 »OB COKTRAOTS

»OB KUTDBl DILrVKBY OF COTTOJf.

OOVTON, ALL GRADBS. 8U1TABLK TO WANTS
or SPiNNBRS,

Orrasto ON TIBM8 TO Spit.

J.
H. PARKER,

COHSIISSION HERCHANT,

No. 140 ^EARb STRBBT,

NBW TOSK.

GonslsnmeutB of Cotton, Naval Store*

and otber Prodace Solicited.

«XKCOTBS ORDERS FOR THE PURCHASE
ANO SALE OF FUTURE CONTRACTS IN THE
COTTON AND PRODUCE KXCHANOBS.

HBNBT M. BTAK8. CBA8. FRASCIS BEXBK.
Member N. T. Cotton Exchange.

Evans & Beebe,
No*. 43 & 44 NEIV itTREET.

SPECIAL ATTENTION TO
Parchaae and 8ale ol Contracts ior Fntura

Delivery.

Sawyer, Wallace & Co.,
COMMISSION MERCHANTS,

No. 47 BROADWAY.
Liberal advances made on cotton consignments.

Special attention given to orders for contnxcts for

fDtare delivery of cotton In New York and IJverpool.

Zerega & White,
COTTON BROKERS,

6 & 7 So. AVllliam St, ) Kvnr vnnK
USA: C5 Stone Street, i

™*^" *""*•

Edward H. Coates& Co.
8t'CCZ.SSOK^ TO

CLAGHORN UEKRING & CO.,

COTTON CO-HMISSION MERCHANTS,
No. X16 CHESTNUT 8TEEET,

PHILADELPHIA.

» H. 3IUUB. U. W.UAMUIANN. CI.U1BI18FI80HBB

Mohr, Hanemann& Co.,

1-43 PEAKL 8T.

New Tc.-k.

ISGGllAVIER 8T.

New Orleans, La.

BPBOtAI, ATTENTION OlVEN TO THE £XECUnO>
0» ORDERS »OB FUTURE CONTRACTS.

E. S. Jemison & Co.,
BANKERS

AND

C/TTON COMMiasiON MERCHANTS
No. 10 Old Slip, New Vork.

Jemison. Oroce & Co., WalTcaton, Texai.

Rountree & Co.,
COTTON COMMISSION MERCHANTS

No. 12 OLD SLIP,
Oor. Water Street, NEW YORK,

And NORFOLK, VA.
^^ Special Ktienllon uiTen to the execntlon o*
SJifLi"'

'"e P'-^ohwe and sale of Cotton for futuS

C«Uon.

INMAN, SWANN&Co
COTTON MERCHANTS,

COTTON EXCHANaF BUILDINQ,

New Tork.

LOANS MADE ON

SOUTHERN SECTRITIES.

GEO. STABER,
. ALBERT KROHN. SpecUL

64 STONE [STREET, NEIiV YORK.

COTTOIV
Strictly Brokerage and Commissiou.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 Sontli irilllam St., New York.
EXECUTE ORDERS FOB FUTURE DELIVERY

COTTON
at the NEW YORK. LIVERPOOL AND NEW OB-
LEANS COTTON EXCHANGES. Also oraors for

COFFEE
at the NEW YORK COPFBK EXCHANGE.

CORRESPONDBNTS

:

Messrs. James Finlay & Co., Liverpool, London and
Glasgow.
Messrs- Smith, Edwards & Co., Cotton Brokers,

Liverpool.
Messrs. Finlay, Mulr 4 Co., Calcutta and Bomt>ay.
Messrs. Samuel H. Buck & Co., New Orleans.

A. B. aWATHUBT. }. O. BLUSS.

Gwathmey & Bloss,
COXYON nKRCHA NTS,

Mo. It23 Beas*! Street, New York.
Special attention given tn the execution of orders

for the purchase and sale of contracts for future
delivery in Mew York and Liverpool.

Geo. Brennecke & Co.,
COTTON BROKERS,

No. 110 Pearl Street, Neiv York.

FUTUBB CONTBACT8 A SPKCIALTT.

Hbjtbt H. Ware. GILLIAT SCHROBDBI

Ware & Schroeder,

COTTON COMMISSION MERCHANTfi

111 Pearl Street, New York.

Special attention paid to ^e execution of order.

for the purchase or sale oi contracts for future de

livery of cotton. Liberal advances made on con-

tlKoments.

Wm. Hinbt Woods. 8. O. MUBPHT

Woods & Murphy,
(P08T BtTILDINQ,)

16 &. 18 Excbange Place.

COTTON, STOCKS AND BONDS.

ORDBRa IN FDTVnB CONTBACTS
BXSODTBD Itl NBW YORK AND IdVERPOOL

P. O. Box 2348. NEW YORK.

Dennis Perkins & Co.
COTTON BROKERS,

117 Pearl street. New York.
Orders for Spot Cotton and Fntore^ prompt:*

executed.

Miscellaneous.

Walter T. BaUh.
NathU W. T. Hatch.

Henry P. Hatch.
Arthur it. Hatch.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.

r.£No Chapel 8t., New llaven
Personal attention given at the BXrHANOKi

the purchase and sale of S l OCKS and BONDS for
cash or on tnnruln.
DKPOSITS UKiKIVED-subJect to check at sight

—with interest upon balances.
Special attention, paid to INVBSTMKNT8 aix)

accounts of COUNTKY BANKKU8.

Waldron & Tainter,
COTTON COmmiSSION nERCHANT

97 PEARL STREET, NEW YORK.
"FtJTCBB" OKDEU8 PROMPTLr EXECCTTBD.

Robert Tannahill& Co.,

Cotton Commission Mercliants,

Cotton Excbanse Bnlldinc, NEW YORK

Special attention given to the purchase and sale of
Future Contracts.

F. Hoffmann,
COTTON BROKER AND AGENT,

is RUE DE LA ROURSE, HAVRE.

Warben Ewxn, Jb. John K. Ewsh.

Ewen Brothers,

COTTON BROKERS,
Noe. 31 <& 33 Broad (Street,

NEW YORK.

iETNA
Insurance Compan)'

OF HARTFORD.
Assets January 1,1882 $8,902,272 04
Liabilities for unpaid losses

anil re-iusurance fund 1,774,849 74
Capital 4,000.000 00

NET SURPLUS $3,137,422 90
No. 2 Cortlandt St., New York.

JAS. A. ALEXANDER, Asent.

North British

& Mercantile Ins. Co
OF

LONDON AND.EDINBCJROH.
United States Board of Management,

NSW YORK

:

SOLON HXJMPBRKY8, Ch'r'n,(B. D.Morgan & Co
DAVID DOWS, Esq. (David Dows & Co!)
E. P. PABBKl, Esq. (lirexeL Morgan & Co.)
Hon. 8. B. CHITTENDEN.
KZRA WHITE, Esq.
J. J. ASTOK, Esq.

CHAS. E. WHITE, SAM. P. BLAUDKN,
MANAOBKS,

Ofilce 64 W^llllam St., New Yorfe.

y^ommercial

Union Jns.L/Or
(Of LOSDOIT),

ALFRED PELL,
Setident .Uanaga;

37& H9 ^^^/ Street,


