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We have added to our issue to-day twenty pages, in order
that our readers may have for reference the reports of the
Secretary of the Treasury and the Comptroller of the Currency.

BOND REDEMPTION AND BANK-NOTE
CIRCULATION.

Itis seldom that the spirit and matter of public docu-
lents submitted to Congress at any opening session can
be so generally commended as those published this week.
Both the President’s message and the report of the Secre- .
tary of the Treasury give expression to the best senti-
ments of the country upon the important issues of the
day. An administration with civil service reform, strict-
ly enforced ; with the tariff tending towards freer trade ;
with honesty and economy the rule and practice in all its
departments ; with every internal tax repealed except on
pirits, tobacco, &c.; with the silver dollar coinage sus-
pen'ded, and an open, carefui management of the finances
Damntained ;—would certainly bring in an era for which
the prOpIe would be most profoundly grateful.

Itis only fair to say that so far as Congress has given
Secretary Folger the power, his management of the

Treasury Department has been-in the spirit of his recom.
endations, We could never see any sufficient excuse
fer his issue of silver certificates, but in all other par-
ticwlars his courge has been unusually free from any
‘ Volunt?,ry act which could harm our industries or harbor
¥andal, Even the cumbersome Sub-Treasury law has been

—

made to work so in harmony with the wants of the money
market, that receipts and payments have followed one
another with almost absolute regularity, it being the Secre-
tary’s aim, evidently, to go to the extreme of the power
granted him in preventing Government operations from dis-
turbing business movements. A month ago we gave a table
made up from the Treasury statements issued on the first
of August and November, showing the amount of lawful
money held by the Government at those dates. We now
add similar figures taken from the report of December
lst, which further proves what we have said above, thatyy,
the Secretary’s operations have not resulted in the accu-
mulation, but in the gradual reduction, of his holdings of
lawful money. Mr. Folger has- therefore done all he
could under the laws as they stand to relieve the money
market from embarrassment, which has so often been pro-
duced by locking up funds in the Government vaulls.

.\IONB;{S HELD BY U.S. TREASURY.| November 1, 1882, | December 1, 1882,
$ ’ $ $ 8

Gold coin and bullion............... 159,805,743 164,267,584

Gold certificates issued...... S v 26.360,440’ 35,408,540

Less held.............. - ceeee ] 14,980,170 15,950,270
Total gold cer:ificates outstanding| 11,370,270 19,458,270
Tsotal gold, less outstanding certi-

bs [CHR A1CT TR ’ 148,435,473 141,809,314
Standard silver dollars............. 92,414,677 02,940,562

Silver certificates issued......... 3,607,710 | 73,0u5,8C0

Lessheld cov.vvvvvieinnn vuvnnnnnn, 7,987,260 5,952,470
Tot. silver certificates outstanding| €5,620,450 67,342,600
Total silver, less outstanding cer-

flecates. ... .iiee viiiiiiiiiiiinn... 26,704,527 25,507,802
Silver bullioG...uves vevveeennnnnnn. 4,012,503 3,769,220
Fractional silver coin............... 20,749,432 20,044,514
Legal tenders............... reeeeaees 29,689,106 30,791,392|

Less certificates of deposits..... 9,945,000 9,845,000
Totul legal tenders, less deposit

certificates..oieereieninrennnnnns 10,744,196 20,746,392
Bank notes.....covviivninne cevnnnns 6,370,05! 6,311,110

Total held in Treasury ......... " 282,106,182 227,778,472

Of course the above totals will not be mistaken for
what is called the available balance held by the Treasury. ~
That is obtained after deducting not only all demand liabili-
ties, but also the fictitious itern in the assets, of United
States bonds paid but not charged off. Making such
deductions, the balarce appears to have been $125,904,366
on December 1, against $135,635,144 on November 1, or
a decrease of nearly ten million dollars.  This decrease,
however—which is in part caused by a large transfer to
“Disbursing Officers’ balances”—might be even larger, and
still Government receipts of lawful money be so in excess
of its actual disbursements as to disturb the rates of
interest. Hence the necessity for the analysis above
given for measuring the effect of the Treasury operations
during the menth on the money market.

But the portions of Secretary Folger’s report of most

Practical utility are the definite data it furnishes for

. uioy
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estimating surplus revenue, and therefore bond redemp-
fions. We reviewed this subject very fully two weeks

_ sinee, and our readers will find from the Secretary’s

figures that our statement as to the amount of 3% per
eents then uncalled was correct. The popular under-
standing at that time was, that as fast as bond redemptions
were made corresponding deductions appeared in the
monthly debt statement. ~"We showed in our article that,

" according to the system of book-keeping pursued by the

Government, none were charged off until the call which
eovers the redemptions matured, and the report of the
Secretary confirms that view. Consequently, on the first
of December the amount of the 3§ per cents outstanding
uncalled would be as follows.

Five per cents continued at 3% p.c.,as

per debt statement of Dec.1l.ccc... $134,317,700
117th call, maturing Dec.23.......... $25,000,000
118th call, maturing Jan. 18......... . 15,000,000
119th call, maturing Feb. 10.......... 15,000,000
120th call, maturing Feb. 28.......... 10,000,000— 65,000,000

Leaving uncalled of 3% per cents on Dec. 1........ $69,317,700

The above indicates that on Dec. 1 there were only 69
millions of the continued 3} per cents not yet called
for payment. As the reduction in the Government
debt has hitherto been so rapid, that fact seems to
imply a speedy absorption of this small balance. But
figures gathered from the Secretary's report indicate that
such a conclusion is not warranted. In the first place,
Mr. Folger states that the surplus income for the whole

“year ending June 30, 1883, cannot exceed 120 millions of

dollars. Accepting that as the limit, there have been
already appropriated, by the above four calls, 65 millions,
and by the 115th and 116th calls (which were issued J uly
10th and August 29th, respectively), $19,693,200 more,
making $84,693,200 in all to be paid out of this year's
surplus, and leaving only about 35 millions for further
Of course, as con-
versions into the 3 per cents are constantly in progress,
the disappearance of the old 58 from the debt statement
this year is not impossible ; but that is a mere change of
the form of the debt, and of no importance in this discus-
son.
1t should be added that the action of Congress at its
present session may in some measure modify the above
eonclusion. Our readers are aware that bonds are called

of the later calls in every year are made in one year
while their payment and maturity falls within the next
year. Thus, on the first day of this fiscal year a call for
$11,137,050, and on August 1 a call for $15,000,000
matured, both of which calls were issued prior to July 1.
Hence the above estimate that $35,000,000 more in calls
can be issued during this fiscal year, is based on
the supposition that at least as much as 15 millions
(the last of above items) will be thrown upon the next year’s
(that is, 1883-4) surplus ; and what that surplus, will be
is as yet mere surmise. It may be less or it may even be
more than in 1882-83. Mr. Folger estimates it the same
as for the present year, hut that result i3 based on pres-
ent taxes and full appropriations. Congress has been

put into an economical mood by the recent elections,

while the question of tax reduction hinges simply upon
whether during this short session there is time to mature
any measure. Onr readers can speculate as well as we
can on the prohability of Congressional action in those

. par(icnlars.

These ficts <"ow that the necessity for makine new

provision for continuing bank cireulation or for providing

a substitute fur it, is & little less imminent than the public

Hence it happens that some |

)

has of late generally supposed. Still, Comptroller I:;
suggestions with reference to this question are timely m;
should command serious consideration. He proposes (1) to
reduce the interest. on the 4 and 4} per cents by payin
or compounding the premium, and then isguing circlla.tio:
to the amount of 90 per cent of the par value; or )it
that plan is rejected, that the law be amended so that note
may be obtained to within 10 per cent of the marke
value of the bonds, with a provision for an additiong]
deposit in case of depreciation; or (3) if that too i
received with disfavor, that the tax on circulation by
reduced to an amount. sufficient to simply cover the
expenses of the Treasury incident to the issue of thes
notes. The adoption of any one of these suggestions
would relieve the currency question of its present
embarrassment.

THE FINANCIAL SITUATION.

In some respects there is a less buoyant feeling apparent
respecting the future outlook than has prevailed during
late months. This is due to the many failures in com.
mercial circles, the lower prices for all commodities, the
smaller profits and slower collections which are so gen-
erally the complaint, added to the fear that with the first
of January, settlement day, many weak spots will be de-
veloped and many firms be compelled to succumb. Tous
however, this solicitude seems excessive and in good part
needless. Undoubtedly there have been failures and there
will be more. But these are not necessarily signs of an
unhealthy commercial condition, for in every active time,
of those that start in the race a large number succumb at
the slightest change in the gsurroundings. Nothing but
constantly rising prices could save every merchant.

This does not mean, however, that all conditions are as
propitious asin some of the past years. We are projecting
fewer railroads, and that is reflected in all those markets
which have been fed and over-stimulated by the extreme
activity of late in that department. During the good
times, too, we have been pushing to the utmost every pre.
ductive enterprise, and as & protective tariff shuts ws ap t
home consumption, eur power to manufacture has in many
departments for the time being outstripped the country’s
wants ; so, stocks of goods being & little in excess of the
demand, prices suffer. Then again this slackened inquiry
is perhaps in some measure assisted by the short crops of
last year, the effects of which can only be wholy
obliterated with the promise of another harvest known.
Also, and finally, a condition of production in the past has
been extreme high taxes. These ghould have been
gradually reduced as surplus income increased, out thy

have béen left until the only cure is s0 radical thateved

the agitation of the subject paralyzes production &
many departments. : .
This is all that is unfavorable which can be said of _\he
commercial condition. Itds a slight temporary slowing:
up in many departments, enough to jerk some of the m?re
heedless passengers off the train, but giving 10 8§
whatever of a general break-up. In the meantime, Wl?l“
this restorative and healthful operation is in process, spe
did crops, everywhere raised, are being hurried to rr}arke't,
the interchange of commodities, though at lower prlcesyh“
very active, and railroad carnings—a good index of the
condition in those particulars—are very large éﬂd @;
stantly increasing. Fven a railroad war in the N.Of
west—as may be seen in our monthly article e rail )
ho gener*

. uth tigte:
earnings to-day—can scarcely-maie a maok t .
pres=ing both w8
1, we have !

misivg s

result, so abundant 1s the traflic
towards consuncrs,  And on top of 1t «
state of our foreign trade iniinitely more pro
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ﬁ Now, if there is. any considerable room for
eroaking here, we cannot find it.

In the financial perspective Congress sta.nds. out as the
most threatening object. . What it can (?o, is known by
the past; what it may flo, is presgnt <.)n1y in the form and
fear of & vague surmise; what it will do, the fourth of
March slone can unfold. This week Wall Street has been
especially reminded of the disturbing power of Congress
by the references in Comptroller Knox’s report to some of
the crude legislation of last session. We refer to the ques-
' tion of bank certification and the decisicn of the Attorney-

General that “ acceptances” are an evasion of tke statute

and subject the officers to the penalties imposed by the law.

This decision was some time since foreshadowed, but it is

now officially promulgated. Asa result, the National Bank

of the State of New York has perfected arrangements for
passing into the State system and at least three more of the

Clearing House institutions have taken steps in the same

direction. It is claimed now, however, that the New

York Legisiature will pass a similar provision. We

think there is no fear of that, for we give our people the

credit of being too enlightened to attempt to cure evils
like this by suppressing business.

There is no doubt but that certification, as practiced by
afew of the banks, is objectionable. The past proves,
however, that it is not as unsafe as it appears. But
regardless of that point, it is a practice which is necessary
in several departments of business, one that does not admit
of remedy by legislation, but is primarily for stockholders
and directors to settle, while so far as it is a publi¢ question,
it is within the power of the associated banks to restrain
when theysee fit. As to the Attorney-General’s decision,
that is, of course,simply the expression of a lawyer’s opinion.
When the Comptroiler seeks to enforce it, we presume he
will have to prove his case first and after that confirm his
law by the decision of -the court, Good counsel here say
.that each of these points.will be quite difficult to estab
lish. The Comptroller seems to think that a Stock Clearing-
House ean be brought into existence through an enforce-
ment of this statute. If we do not ‘greatly mistake the tem-
per of the Street, he is in error there. Almost anything will
be done but that. Indeed, the larger capitalists are inter.
ested but little in certitication, for they can get accommo.
dation anyway. An enforcement of the law, if it were
possible, would simply drive the smaller men out of business.
If, therefore, Cougress wishes to assist in the concentra-
tion of money in the hands of a few, it can serve that end
10 better than by further legislation to the same effect as
this section in the Bank Extension Act.

The eourse of foreign ex=hange continues to be an ele-
ment of strength in the general situation, To be sure, the
rates were advanced on Monday, but it was only a tem-
porary movement and they fell again on Wednes-
day, the tone of the market now being heavy, prefiguring

, a still further decline in the near future. The trade
 § -~ figures for October, which are commented upon at length
, in another column, exhibit an excess of merchandise exports

over imports of $10,278,000; and this is the first time since
;’ last Januarythat the apparent trade balance has been in our
g favor, A further favorable indication, is the fact that
, during the same mouth the imports of gold exceeded our
€xports in the amount of $3,730,794. This latter item
thows a very satistactory condition of the “exchange mar.
k.et, indicating that our foreign indebtedness has been
liquidated. Wi.h respect to the future it must be borne

e F

|
j
g 10 mind that the conditions now are far different {rom
) what they were a vear ago. Then we had very short
! Crops and very little léit for sh'pment after January first,

While speculators, basing their operations upon these facts,

g
B/ SER

carried the market prices upward so rapidly as to effestn-

ally check the export movement and eonsequently there
was no supply of commercial bills with whieh te meet the
demands of bankers and importers. Now we have large
crops and a great portion of our surplus kas yet to ge
forward, and after the first of January corn in eon.
siderable quantity is likely to be added to the
other exports. There is thus a goeod prospeet for
a steady movement of cotton and breadstuffs for the
remainder of the season, against a very limited supply last
year, thus keeping the supply of bills continually in exeess
of the demand. Then, again, the inquiry from importers
is likely to be much lighter than it was a year ago, for the
reason that business with them is dull, and therefore they
will order goods more sparingly than they have done.
Finally, in addition to the supply of commercial bills, we
may look for steady offerings of bankers’ drafts made
against outgoing securities. Altogether, therefore, the
outlook in the exchange market seems to be very prom-
ising, and to indicate a fair influx of gold during eoming
weeks, - ‘

The stock market displayed some degreew of strength
early in the week, and there were indications from the
movement in the Granger stocks that a settlement of the
railroad war in the Northwest was expected. A. satisfae-
tory advance was also made in the Southwesterns, the
Northern Pacifics, and, indeed, in almost all the specu-
lative stocks ; and it was said that the leading operators
for a decline had covered their short contracts, and were
disposed to aid in moving the market upward. This

change of position was not lasting, however, for

on Thursday the Grangers fell baek, the speculators
for a decline again indulged in raids wupon some of
the fancies, and reports were put in circulation that the

railroad war would not speedily be settled. The:

traders in the room who covered their short contracts early
in the week took advantage of the unsettled market caused
by the fall in the Grangers, and raided Denver & Rie
Grande, pressed Union Pacific for sale, and sought te
weaken the general list by the circulation of disquieting
rumors. So far as regards the railroad war, judging from
the November earnings, it is probable that it will be
settled before much real damage is inflicted upon any
of the roads, but, according to the judgment of the
majority of the speculators, the differences will not
be adjusted until certain personal ends are served,
and it is of course impossible to say how
soon this result will be accomplished. The questien of
territorial rights, which has been raised 'y the President
of the Clicago St. Paul Minneapolis & Omaha, is by the
majority of the people regarded as untenable. Outside:
this question there are no radical points of difference, and
the matter of percentages of business can very easily be
adjusted at a conference if the parties to the fight are
ready for a settlement. The course that has been pursued
in the matter is having a very unfavorable influence upon
the stock speculation by inducing outsiders to refrain from
operating, and thus the market is left to the control of

‘the professionals, and commission houses are complaining

of an almost entire absence of orders. Yesterday, though
the managers adjourned to to-day without doing anything
with the questions in dispute, the stock market evinced
quite a litile strength, and prices in sowe instances
advanced.

Money continues comparatively easy and there has
been no attempt at manipulation for the purpose of “in-
fluencing the stock speculation. Not even a tlurry fol-
l,wed the announcement of the deci-ion of the Attorney-
General in the matter of bank ceitification.. It will be

LTS Lo
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‘We have added to our issue to-day twenty pages, in order
that our readers may have for reference the reports of the
. Secretary of the Treasury and the Comptroller of the Currency‘.

BOND REDEMPTION AND BANKNOTE
, | CIRCULATION.

It is seldom that the spirit and matter of public docu-
ments submitted to Congress at any opening session can
be so generally commended as those published this week.
Both the President’s massage and the report of the Szcre-
tary of the Treasury give expression to the best senti-
ments of the country upon ths important issues of the
day.  An administration with civil service reform, strict-
ly enforced ; with the tariff tending towards freer trade ;
with honesty and economy the rule and practics in all its
departments ; with every internal tax repealed except on
Bpirits, tobacco, &c.; with the silver dollar coimage sus-
pended, and an open, carefui management of the finances

. Mmaintained ;—would certainly bring in an era for which
 the people would be most profoundly grateful.

It is only fair to say that so far as Congress has given
':Secretary Foiger the power, his management of the
* Treasury Department has been in the spirit of ‘his recom.
- mendations. We could never see any sufficient excuse
for his issue of silver certificates, but in ‘all other par-
ticulars his course bhas been unusually free - from any
- voluntary act which could harm our industries or harbor
. beandal, Even the cumbersome Sub-Treasury law has been
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made to work so in harmony with the wants of the money
market, that receipts and payments have followed one
another with almost absolute regularity, it being the Secre-
tary’s aim, evidently, to go to the extreme of the power

turbing business movements. A. month ago we gave a table
made up from the Treasury statements issued on the first
of August and November, showing the amount of lawful
money held by the Government at those dates. We now
add similar figures taken from the report of December
1st, which further proves what we have said above, that
the Secretary’s operations have not resulted in the accu-
mulation, but in the gradual reduction, of his holdings of
lawful money. Mr. Folger has therefore done all he
could under the laws as they stand to relieve the money
market from embarrassment, which has so often been pro-
duced by locking up funds in the Government vailts.

MONEYS HELD BY U.S$. TREASURY.] November 1, 1832. December 1, 1882,
$ | 8 $ &
Gold goin and bullion....eeevun.enn. 159,803,743 1164,287,561

Gold certificates issued........... 28,360,440| 85,408,540

Lessholl..o.ocveinnninnns veres seee 14,990,170 15,950,270
Total gold cerrificites outstanding| 11,370,270 19,458,270
Tctal gold, 1oss outstanding certi-

flcates........ R T — 148,435,473 144,809,814
Standard silver dodllars......... o] 93414977 ' 93,940,582|

Silver certificates issued ........| 73,607,710 73,095,660

Y088 BOIA suvsnevsmosasvs s cuvenini 7,987,260 5,752,470
Tot.silver certificates outstanding| 65,620,450 07,342,600
Total eilver, les3 outstanding cer-

BOAYOT. o summns swssise s 28,704 527 25,507,803
Bilver bulllon ; veseves s cvmnei sovnens 4,012,503 8,769,220
Fraciionul silver coln...uvevverennes 26,:49,432 , 28,544,514
Legal tondera.coe i ssvsenssvaseinsse 20,889,196 30,701,802

Less certlficates of deposita..... 9,945,000 9,843,000
Total legal tenders, less deposit -

certificates............0.. s oes 18,744,198 20,746,392
Bank note8....c..vuuunn.s Gawe oo W s 6,370.05 6,311,110

Total held in Treasury .... .... 232,108,182 227778472

Of course the above totals will not be mistaken for
what is called the available balance held by the Treasury.
That is obtained after deducting not only all demand liabili-
ties, but also the fictitious iten in the assets, of United
States bonds paid but not charged off. Making such
deductions, the balarce appears to have been $125,904,366
on December 1, against $135,635,144 on November 1, or
a decrease of nearly ten million dollars.  This decrease,
however—which is in part caused by a large transfer to
“Disbursing Officers’ balances”—might be even larger, and
still Government receipts of lawful money be so in excess
of its actual disbursements as to disturb the rates of
laterest. Hence the necessity for the analysis above
given for measuring the effect of the Treasury operations
during the menth on the money market.

But the portions of Secretary Folger’s report of most

Practical utility are the definite data it furnishes for

granted him in preventing Government operations from dis.-
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-estimating surplus revenue, and therefore bond redemp-
tions. We reviewed this subject very fully two weeks

~ 'since, and our readers will find from the Secretary’s

figures that our statement as to the amount of 3} per
‘eents then uncalled was correct. The popular under-
-standing at that time was, that as fast as bond redemptions
were made corresponding deductions appeared in the
monthly debt statement. = 'We showed in our article that,
according to the system of book-keeping pursued by the
‘Government, none were charged off until the call which
-eovers the redemptions matured, and the report of the
Secretary confirms that view. Consequently, on the first
of December the amount of the 34 per cents outstanding
uncalled would be as follows.

Five per cents continued at3)4 p. c., as :
per debt statement of Dec. 1....... $134,317,'700

. 117th call, maturing Deec. 23.......... $25,000,000

118th call, maturing Jan. 18......... . 15,000,000

119th call, maturing Feb. 10.......... 15,000,000

120th call, maturing Feb. 28.......... 10,000,000— 65,000,000
" Leaving uncalled of 3% per cents on Dec. 1........ $69,317,700

The above indicates that on Dec. 1 there were only 69
millions of the continued 3} per cents not yet called
for payment. As the reduction in the Government
debt has hitherto been 8o rapid, that fact seems to
imply a speedy absorption of this small balance. But
figures gathered from the Secretary’s report indicate that
such a conclusion is not warranted. In the first place,
Mr. Folger states that the surplus income for the whole

- year ending June 30, 1883, cannot exceed 120 millions of
dollars. Accepting that as the limit, there have been
already appropriated, by the above four calls, 65 millions,

~and by the 115th and 116th calls (which were issued July
10th and August 29th, respectively), $19,693,200 more,
~making $84,693,200 in all to be paid out of this year’s
surplus, and leaving only about 35 millions for further
‘bond redemption up to July 1st, 1883. Of course, as con-
veraions into the 3 per cents are constantly in progress,
the disappearance of the old 58 from the debt statement
this year is not impossible ; but that is 8 mere change of
the form of the debt, and of no importance in this discus-
sion. '

It should be added that the action of Congress at its

present session may in some measure modify the above

_ " eonclusion. Our readers are aware that bonds are called

in anticipation of revenue. Hence it happens that some
of the' later calls in every year are made in one year
while their payment and maturity falls within the next
year. Thus, on the first day of this fiscal year a call for
$11,137,050, and on August 1 a call for $15,000,000
matured, both of which calls were issued prior to July 1.
- Hence the above estimate that $35,000,000 more in calls
can be issued during this fiscal year, is based on
the supposition that at least as much as 15 millions
(the last of above items) will be thrown upon the next year’s
(that is, 1883-4) surplus ; and what that surplus will be
is a8 yet mere surmise. It may be less or it may even be
amore than in 1882-83. Mr. Folger estimates it the same
as for the present year, but that result i3 based on pres-
ent taxes and full appropriations. Congress has been
put into an economical mood by the recent elections,
while the question of tax reduction hinges simply upon
whether during this short session there is time to mature
any measure. Our readers can speculate as well as we
can on the probability of Congressional acticn in those
particulars.
These - facts show that the necessity for making new
_provision for continuing bank circulation or for providing
a substitute for it, is a little less imminent than the public

———

has of late generally supposed. Still, Comptroller Knox's

suggestions with reference to this question are timely anq
should command serious consideration. He Proposes (1),
reduce the interest on the 4 and 4} per cents by payin
or compounding the premium, and then issuing circuhtiog
to the amount of 90 per cent of the par value; or (2) it
that plan is rejected, that the law be amended so that noteg
may be obtained to within 10 per cent of the Market
value of the bonds, with a provision for an additiong]
deposit in case of depreciation; or (3) if that o ig
received with disfavor, that the tax on circulation be
reduced to an amount sufficient to simply cover the
expenses of the Treasury incident to the issue of these
notes. The adoption of any one of these suggestiong

would relieve the currency question of itg Present

embarrassment.

THE FINANCIAL SITUATION,
In some respects there is a less buoyant feeling apparent
respecting the future outlook than has prevailed during

late months. This is due to the many failures in com.

mercial circles, the lower prices for all commodities, the
smaller-profits and slower collections which are so gen-
erally the complaint, added to the fear that with the first
of January, settlement day, many weak spots will be de.
veloped and many firms be compelled to succumb. To us,
however, this solicitude seems excessive and in good part
needless. Undoubtedly there have been failures and there
will be more. But these are not necessarily signs of an
unhealthy commercial condition, for in every active time,
of those that start in the race a large number succumb at
the slightest change in the surroundings. Nothing but
constantly rising prices could save every merchant.

This does not mean, however, that all conditions are as

propitious asin some of the past years. We are projecting

fewer railroads, and that is reflected in all those markets
which have been fed and over-stimulated by the extreme
activity of late in that department. During the good
times, too, we have been pushing to the utmost every pre-
ductive enterprise, and as a protective tariff shuts us up to
home consumption, our power to manufacture has in many
departments for the time being outstripped the country'’s
wants ; 50, stocks of goods being a little in excess of the
demand, prices suffer. Then again this slackened inquiry
is perhaps in some measure assisted by the short crops of
last year, the effects of which can- only be wholly

obliterated with the promise of another harvest known..

‘Also, and finally, a condition of production in the past has
been extreme high taxes. These should have been
gradually reduced ae surplus income incr&ased, out they
have been left until the only cure is so radical that even

the agitation of the subject paralyzes production n-

many departments. .

This is all that is unfavorable which can be said of the
commercial condition. It is a slight temporary slowing:
up in many departments, enough to jerk some of the more
heedless passengers off the train, but giving no sigl
whatever of a general break-up. In the meantime, while
this restorative and healthful bperation is in process, splen-
did croéps, everywhere raised, are being hurried to n.larke't,
the interchange of commodities, though at lower prices, 18
very active, and railroad earnings—a good index of the
condition in those particulars—are very large and con-
stantly increasing. Even a railroad war in the North-

west—as may be seen in our monthly article on railroad

earnings to-day—can scarcely make a mark in the general
result, so abundant is the traffic pressing both Wways

towards consumers. -And on top of it all, we have &

state of our foreign trade infinitely more promising than
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s year 8g0. Now, if there is any considerable room for

croaking here, we cannot find it.
1In the financial perspective Congress stands out as the

" most threatening object. « What it can do, is known by

the past; what it may do, is present <.)n1y in the form and
fear of a vague surmise; what it will do, the fourth of
March alone can unfold. This week Wall Street has been
especially reminded of the disturbing power of Congress
by the references in Comptroller Knox’s report to some of
the crude legislation of last session. We refer to the ques-
“tion of bank certification and the decisicn of the Attorney-
General that acceptances” are an evasion of tke statute
-and subject the officers to the penalties imposed by the law.
This decision was some time since foreshadowed, but it is
now officially promulgated. As a result, the National Bank
of the State of New York has perfected arrangements for
passing into the State system and at least three more of the
Clearing House institutions have taken steps in the same
direction. It is claimed now, however, that the New
York Legisiature will pass a similar provision. We
think there is no fear of that, for we give our people the
credit of being too enlightened to attempt to cure evils
like this by suppressing business. | ' |
There is no doubt but that certification, as practiced by
a few of the banks, is objectionable. The past proves,
however, that it is not as unsafe as it appears. But
regardless of that point, it is a practice which is necessary
in several departments of business, one that does not admit
of remedy by legislation, but is primarily for stockholders
and directors to settle, while so far as it is a public question,
it is within the power of the associated banks to restrain
when they see fit. - As to the Attorney-General’s decision,
that is, of course,simply the expression of a lawyer’s opinion.

‘When the Comptroller seeks to enforce it, we presume he.

will have to prove his case first and after that confirm his
law by the decision of the court. Good counsel here say
that each of these points will be quite difficult to estab
lish. The Comptroller seems to think that a Stock Clearing-
House ean be brought into existence through an enforce-
ment of this statute.  If we do not greatly mistake the tem-
per of the Street, he is in error there. Almost anything will
be done but that. Indeed, the larger capitalists are inter.
ested but little in certification, for they can get accommo.
dation anyway. - An enforcement of the law, if it were
possible, would simply drive the smaller men out of business.
If, therefore, Congress wishes to assist in the concentra-
tion of money in the hands of a few, it can serve that end
no better than by further legislation to the same effect as
this section in the Bank Extension Act.

The course of foreign ex~hange continues to be an ele-
ment of strength in the general situation. To be sure, the
rates were advanced on Monday, but it was only a tem-
porary movement and they fell again on Wednes-

* day, the tone of the market now being heavy, prefiguring

a still further decline in the near future. The trade
figures for October, which are commented upon at length
in another column, exhibit an excess of merchandise exports

' - Over imports of $10,278,000; and this is the first time since

last January that the apparent trade balance has been in our
favor. A further favorable indication, is the fact that
during the same month the imports of gold exceeded our
exports in the amount of $3,730,794. This latter item
shows a very satisfactory condition of the exchange mar.
ket,” indicating that our foreign indebtedness has been

liquidated. Wiih respect to the future it must be borne |

In mind that the conditions now are far different from
What they were a year ago. Then we had very short

- Crops and very little left for shipment after January first,

While speculators, basing their operations upon these facts,
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carried the market prices upward so rapidly as to effeetu-

ally check the export movement and consequently there:
was no supply of commercial bills with which to meet the-
demands of bankers and importers. Now we have large-
crops and a great portion of our surplus has yet to ge

forward, and after the first of January corn in con.
siderable quantity is likely to be

other exports. There is thus a good prospect for

a steady movement of cotton and breadstuffs for the:

remainder of the season, against a very limited supply last

year, thus keeping the supply of bills continually in excess.

of the demand. Then, again, the inquiry from importers
is likely to be much lighter than it was a year ago, for the
reason that business with them is dull, and therefore they
will order goods more sparingly than they have done.
Finally, in addition to the supply of commercial bills, we
may look for steady offerings of bankers’ drafts made
against outgoing securities.
outlook in the exchange market seems to be very prom-
ising, and to indicate a fair influx of gold during coming
weeks.

The stock market displayed some degree of strength:
early in the week, and there were indications from the
movement in the Granger stocks that a settlement of the
railroad war in the Northwest was expected. A satisfae-
tory advance was also made in the Southwesterns, the
Northern Pacifics, and, indeed, in almost all the specu-
lative stocks ; and it was said that the leading operators
for a decline had covered their short contracts, and were-
disposed to aid in moving the market upward. This
change of position was not lasting, however, .for
on Thursday the Grangers fell baek, the speculators.
for a decline again indulged in raids upon some of
the fancies, and reports were put in circulation that the
railroad war would not speedily be settled. The
traders in the room who covered their short contracts early
in the week took advantage of the unsettled market caused
by the fall in the Grangers, and raided Denver & Rie
Grande, pressed Union Pacific for sale, and sought to
weaken the general list by the circulation of disquieting:
rumors. So far as regards the railroad war, judging from
the November earnings, it is probable that it will be
settled before much real damage is inflicted upon any
of the roads, but, according to the judgment of the
majority of the speculators, the differences will no

be adjusted until certain personal ends are served,

and it is of course impossible to say how
soon this result will be accomplished. The question of
territorial rights, which has been raised by the President
of the Clicago St. Paul Minneapolis & Omaha, is by the
majority of the people regarded as untenable. Outside
this question there are no radical points of difference, and
the matter of percentages of business can very easily be
adjusted at a conference if the parties to the fight are:
ready for a settlement. The course that has been pursued
in the matter is having a very unfavorable influence upon
the stock speculation by inducing outsiders to refrain from:
operating, and thus the market is left to the control of
the professionals, and commission houses are complaining
of an almost entire absence of orders. Yesterday, though
the managers adjourned to to-day without doing anything
with the questions in dispute, the stock market evinced
quite a little strength, and prices in some instances
advanced. ' |

Money continues comparatively easy and there has
been no attempt at manipulation for the purpose of in-
fluencing the stock speculation. Not even a flurry fol-

1>wed the announcement of the decision of the Attorney-
It will be

General in the matter of bank ceitification.
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added to the-

Altogether, therefore, -the
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The Assay Office paid $v0,353 through the Sub. “Treasqrs
for domestic bullion, and the Assistant Treasurer receiveg :
the following from the Custom House. f

65¢

natural to look for some activity in loanable funds toward
the close of the year, as then preparations will be made
by the banks for the payment of the usual half-yearly
dividends, but until about the 20th bankers expect a

. . - ' ‘ Oonsisting of— -
< 1 . S
moderately liberal supply of money unless there are ac-| pu. Dudties. - e
cumulations-in the Sub-Treasury. There appears to be no Gold. Mtfs 000115; Silver Qer-
e R - . ertif. tificates,
urgent inquiry from the interior for funds for cr.op pur- | pe=—7- $111.961 49 #18,000| $10.000| $263.000 ﬁggT_ |
poses, and unless therefore the Government receipts ex-| « 2. 508,548 77 17,000/ 36,000| 357,000 96'388
i ments the banks ou re-| ¢ % 525,160 62 29,000/ 33,000| 384,000 7y
ceed disbursen e ght to accumulate re-1 , 620,238 57 15,000 33,000 - 179,000 g:,ooo
serve, and be in a position to respond with ~some degree| « . 461,696 24 25,000 34,000 331,000 71'333
of liberality to the demands of their customers. The| “ 7- 406,198 36 13,000/ 36,000! 276,000 81,000
payments by the Treasury for bonds and interest during Total.] $2,931,204 05| $147,000($219,000/2,693,000]  $473,000
e —

the week have amounted to $1,530,085 6G2. The actual
loss by the Treasury during this period (as nearly as can

be made out from the various figures furnished by the |
Suk-Treasury) aggregates about two million dollars. The
following shows the interior movement.

OUR FOREIGN COMMERCE.
Compared with previous exhibits of our foreign trade,
the belated return for October, issued this week by the
Bureau of Statistics at Washlngton is conspicuously fay.
orable ; and it is evident that we have passed the lowest

ints al and Shipments from N. Y. Received. Shinped. .

Teeop2d : S J . 'PPec. | stage in the downward movement, and that henceforwarg %
CUITONCY --vevvmmmammnerccs socevecanacnne $2,029,600 $1,232,000 ; . . -_,
GO covncacocnsenncionasosasasssossoacass 71,000 l 132,000 | 2 decided change foz: the better will be experienced, The

;0% SRS $2.100.000 | $1365000 | Roteworthy features in the statementare : (1) an excess of

merchandise exports over imports in the considerable sum
of 10 million dollars, this being the first time in nine
months that the balance has been in our favor; (2)im.
ports which though still above those of last year, are
smaller than they have been for some months back : ‘(3)

Last week’s bank return was again made up on rising
averages. Considering this fact, the following will indi-
cate the character of this week’s exhibit.

Inlo Banks. |Outof Banks|. Net Gain. 1:
e A " | exports fully 3% millions above those of last October, and,
b-Treasury operations, net...| $2,000,000 #........... $2,000,000 . " .
i‘:mmr m‘:ffem‘;nt ...... e 2,100,000 1,364,060 736,000 with one exception, larger than for any month since
$1,100,000] $1,364.000| $2,736,000 March, 1881, notwithstanding our small shipments of corn

TOtALl. ceerearennnesmnseanceens :
- and provisions ; and (4) shipments of gold to this coun.

try in even larger amount than in September, when we
noted the first specie imports since last January.,

The fact of gold imports is especially interesting,
because of the active discussion that is being carried on
with reference to our ability to ccmmand an influx of that
metal, larger or smaller in amount, the disputants being
apparently unconscious of the fact that the move.
ment i8 already in progress. They have their eyes fixed
upon the British Isles and the Continent of Europe,
while Mexico and the West Indies, especially the latter,
which trade freely with England and are usually iargely
indebted to her, instead of sending gold to that country,
thence to be added to the home supply or otherwise dis-
posed of, are now shipping direct to this country, at
England’s direction, to pay her balances here for purchases
of food and other agricultural products. In this way it
would appear we received in September $900,000 net and -
in October 32 “millions, and it is clear from the statistics
for the port of New York that the current still continues
in this direction from those countries, between three and
four hundred.thousand dollars arriving here each week.
These importations, coming at a time when the merchandise
movement has only just begun to change in our favor, are
very important, lending, as they do, encouragement to the
idea that in future weeks England and the rest of Europe
will also be made to contribute to our supply of gold. In-
deed, there was a small arrival from the other side this
week, the Servia bringing $50,000 gold.

Smaller merchandise imports would, of course, aid such

Monday there was an arrival of $50,000 gold by the
Servia, and this may be the forerunner of still larger
importations from Europe. Leading securities, with few
exceptions, continue to rule a little higher in London than
here, as will be seen by the following, showing relative
prices at the opening each day. '

Dec. 4. Dec. 5. Dec. 6. Dec. 7. Dec. 8.

Lond'n| N.Y.
prices.*|prices.
120-13 | 12014
10122 | 10154
36'65 | 3883{
9722 | 98

14480 | 145%
129°86 | 1301¢
2548+| 5034
2780 | 27

10122 | 101Y4

Lond'n{ N.Y.
prices.*) prices
120740 | 12014
10122 | 10214
8629 | 361§
9722 | 96y
14419 | 144
130°55 | 13034
2560t Dlig
2694
101°46

Londn| N.Y.
prices.*|prices.

12040, | 12034
10158 | 101%
3680 | 8714
722 | 96
14516 | 144
13084 | 13134
2597t 52
2730 | 27
10244 | 10234

Lond'n| N.Y.
prices.*|prices.
119°18 | 120%¢
10098 | 101%¢
3629 |- 864
9722 | 9634
144°67 | 144
129621 1291
25'48t| 503
730 | 26%
10098 | 100

Lond'n| N.Y.
prices.*|prices.
11979 | 120
101-22 | 10154
3604 | 85%
9722 | 96i4
14370 | 143
129°62 | 129
25'38+| 50
2106 | 27%4
160°98 | 993¢

U.8.4s,c.
U.8.3%s
Erie....
2d con.
Il1.Cent.
N.Y.C..
Reading
Ont.W'n,
St. Paul.

Exch’ge,
cables.

1004

4'85% 4'851¢ 4'851¢ 4-8514 4'85%¢

* Expressed in their New York equivalent.
+ Reading on basis of $50, par value.

The Bank of England gained £158,000 bullion during the
week, but there was a loss 5-16 in the proportion of reserve
to liabilities. The Bank of France reports an increase of
5,175,000 francs gold and a decrease of 3,825,000 francs
silver, and the Bank of Germany, since last report, shows
a gain of 9,840,000 marks. The following indiactes
the amount of bullion in each of the principal European

‘ banks this week and at the corresponding date last
year.

Dec. 7, 1882. ’ Dee. 8; 1881 a movement, and there is reason to believe that these will
Gold. Sitver. || Gold. Silver. | soon be on a much more moderate scale than in recent

F) 2 s £ months: The aggregate for October is the smallest since
Bank of England........ 29 8;9 263 e — 39’733'8?3 e February; but aside from that it is clear that there are
Bank of Qormany o[ 6.650.750120,072.530]| 6.669.50020,003.300 | forces at work that must tend to diminish the totals. In
Total this week. ....-.... 60.290,795.03.867.152|133.553.59356.775.000 | the first place, last season’s crop failure increased our im-
Total previous week. .... 65.879.926/63,834,587(,52,328,679(66,391,805 | portation of certain articles of food, which the present

% The ahove gold and silver division of the stockof coin of the Bmk

ef Germany is merely popular estimate,

information on that poiut.
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year; then the contraction in railroad building, and the
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year or SO ago, an

spend on luxuries as
jtem in our imports.

for goods.

ailroad material, must operate to diminish
], iron and kindred articles; and finally
fit on business transactions than a
d people have not as much money to

formerly, which latter form quite an

The increase over last year in the
stocks remaining in warehouses—having been on Sep-
tember 30, $2,732,413 above, and being now, on October
31, $4,753,885 above 1881, showing that though, as is
customary at this season, stocks are being reduced, the
gmount is being drawn down less rapidly than at the same
time & year ago—Inay perhaps also be taken as evidence
of a more sluggish distribution and a less active demand

In the light of these facts, the October figures

will be readily understood, and we give the following
table of the imports and exports at each port.

EXPORTS AND IMPORTS OF MERCHANDISE AT U. 8. PORTS.

- 1882. 13881.

ﬂp,%l%%%ﬂ 1 October. |Since Jan.1.|| October. |Since Jan.l.
- $ & % $_
New YOrK. couvs aees 28,177,847/281,538,729|| 27,855,328/314,305,530
LU S kg 78,239,093| 53,551,847, 7,353,091| 73,514,963
Raltimore .cec ------ 4,241,626| 35,117,887|| 2,763,396| 49,448,381
o 4,503,357| 47,034,467! 4,920,280] 60,204,491
Philadelphia. - -.---- 2,407,304| 28,124,219|| 8,337,905} 34.837,438
San FTalcisco -....- 4.591,063| 40,700,229]| 4,792,427| 34,837,111
Sl other ports. ... 19,373,484/107,969,828|| 16,996,219(119,238,030

Total.eeueeennnns 71,538,779/594,037,206| 68,018,616/656,415,991

Tmporls.
NeWYor‘ﬁ ..... 41,256.437/455,746,759! 383,343,574|376,995,632
New Oileans. 621,502| 8,378,198!| 1,381,042| 10,256,312
Baltimore .... 953,657 12,087,392|| 1,455,108| 13,766,825
Basten, &O. s 1 5,157,807| 64,065,724|| 4,608%,183| 55,332,154
Philadelphia .... ... 2,530,341| £3,350,800!| 1,954,845| 26,178.699
San FIANCISCO .- -... 4,373,515| 37,929,187/| 3,579,875| 31,679,434
All other ports...... 6,366,849| 45,922,133| 7,666,001| 42,005,016
— I =
Total...o.ooezen 61,260,607637,980,193,| 58,988,628{556,214.072

As to the export total, it is perhaps well to reiterate that
the present large' aggregate embraces much smaller ship-
ments of provisions and only nominal exports of corn.
The provisions exports were but little more than one-half
those of October, 1881, the total being $4,600,000, against
$8,900,000, a loss of 34,300,000 ; and the corn shipments
were valued at less than $800,000, against $3,600,000, a
loss of $2,800,000, or a total on these two items of over
seven millions, against which the breadstufis and flour
exports gave an increase of only about three millions.
The question naturally occurs, then, how was this loss
overcome and . an increase in total exports established ?
The answer is not far to seek. Cotton went out in large
amounts, The previous short crop, and the comparatively
high prices ruling, induced European spinners to draw
largely upon their reserves, which are now being replen-
ished, the mills taking advantage of the relatively low

prices prevailing,
- bales in October, 1882,

This led to the export of 516,310
against only. 387,321 bales

in October, 1881, the increase here making good the loss
The breadstuffs and provisions move-
ment at each port is set out in the subjoined table.

EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS.

in other staples.

1882. 1881.
Breadstufs. October. |Since Jan.1. October. |Since Jun.l.
R 5 3
New York........... 5,693,212| 63,264,471 6,765,2385| §5,063,187
New Orleans........ 1,135,986 5,969.538 41,558] 9,622,732
Baltimore .... ...... 1,616,861| 20,476,228| 1,296,566/ 31,810,146
Bogton e S 1,063,126| 9,918,036 1,019,202 13,392,964
Philadelphia ... .... 759,067 7,464,308 985,809| 15,162,550
8an Francisco.. .... 3,419,979| 29,071,462 3,552,555 23,536,112
cher ports......... 1,516,872| 13,573,917 J 1,173,933| 13,704,561
Total..ovssenssns 15,205,103!149,737,960|| 14,5839,914,162,292,552
Provisions, &c. ‘ ' _ l
New York.......... 3,356,532| 54,063,863 6,351,591} 76,617,580
ew Orleans. ....... 8,217 61,805 12,873 158,592
Baltlmore ........... 31,252 641,051 53,144 4,316,760
P°§t°n semnsenneeme s 755,070 12,567,369{ 1,649,287 20,899,356
hila elphia........ 125,284 6,270,602 452,572 5,965,341
an Francisco...... 42,610 329,773 30,543 309,332
Other ports TIPS 331,077| 4,101,548 370,510{ 3,456,610
Total............ 4.660,042| 78.036,011{] 8,920,520'111.723,571

It will be observed that New Orleans is taking large promi
nence in the breadstuffs exports, and that San Francisco

ER

icfed org/

makes a very good showing in comparison with the heavy
New York falls considerably be-
hind, the result wholly of the diminution in the shipments
of corn from this port, the value of the same for October,
1882, being only $289,431, while in October, 1881, it was

exports of last year.

$1,926,005.

There is nothing especial to be said about the individual
items of breadstuffs exports in October, beyond what has

been said above with respect to corn and wheat; but in
the case of the figures for the ten months ended October
31 it is well to observe that the falling off in the value of
corn during that period aggregates as much as 30 mil-
lion dollars, and that the recent large increase in the ex-
ports of flour and wheat has acted to reduce very mate-
rially the less recorded in those items in the earlier
months of the year, so that they now show a decrease of
only about 12 million dollars from the total for the ten
months of 1881. Following is our usual table.

EXPORTS OF BREADSTUFFS DURING OCTOBER AND SINCE JAN. 1.

Quantity. Yalue.
Oclober. 1382, 1881. 1882. 1881.
$ $

Barley .....--. bush 19,809 10,640 * 13,509 7,330
Corn.... ....-. bush 1,005,775| 4,974,661 766,816 3,605,813
Corn-meal ..... Dbbls 206,448 21,549 82,107 75,811
Oats ........ bush 2,126 19,678 . 16,508 9,788
RY€ «suusiwanss- bush 135,360 55,246 112,544 58,773
Wheat ..co.. .. bush.| 10,014,247|- 7,310,702/ 10,60%,831| 8,801,660
Wheat-flour ... bbls. 614,235 335,497 3,604,758| 2,280,734

Potalsoss caeesss | 15,205,103| 14,339,914

Since Jan. 1.
Rarley.... ---. ush 231,403 105,099 167,055 58,227
COTN . .us sscass bush.| 12,423,731| 66,074,082 9,419,418| 39,353,349
Ceorn-meal . .... bbls 195,586 347,052 748,391 1,044,817
Qats. .sssammen - bush 239,856 476,805 140,271 219,013
Ry€.oaeecas --t bush 1,015,676 795,825 882,131 851,194
Wheat....... “push.| 91,385,683[100,106,840(/104,958,033 116,741,005
Wheat-flour ... bbls.| 5,465,740 5,827,864|| 53,416,661 24,024,947

Total::.c-nvsmess 149,737,960{192,292,552

In the provisions exports we have the same general
feature as in previous months, namely, a large decline in
all items, both in quantities and values ; but the decrease
in bacon and hams is especially pronounced, amounting
to over two million dollars for October and to sixteen
million doliars for the ten months. Lard also shows a

heavy diminution.

In butter the decrease is not so large

in amount, since our exports. of that article are as yet
small, but in percentage the diminution is much heavier
than in any other item. Below are the figures.

EXPORTS OF PROVISIONS, &C., IN OCTOBER AND SINCE JAN. 1.

b Pounds. Yalue.
Qclabor, 1882, 1881, 1382, 1881.
$ $

Beef, fresh and _

salted.......... 6,343,848 10,848,271 590,410 986,490
Bacon and hams 7,189,058 30,936,3u3 968,296; 3,103,425
Liard. ....o60 5500 13,856,350 24,871,142} 1,729,343 2,864,921
PorK .oue ceceeaas 3,230,692 7,687,045 376,862 726,960
TalloW .coee cane-- 2,076,235 .2,332,885 182,780 217,785
Butter.... ...... 628,224 1,060,619 122,306 218,260
CheeSO.aenacennns 5,998,718 6,672,537 690,015 802,679

Total ...ccc... 4,660,042| 8,920,520

BSi{gzcef Jalvlz.. 1. a

eef, fresh an

salted.......... 71,348,244 119,317,148 6,793,787| 10.697,030
Bacon and hams 275,830,334| 512,489,692 29,691,609] 45,501,069
Lard...ceeeeeena. 155,153,450 256,448,804 21,978,524| 27,251,461
POrK..cus swwsss snv 51,076,634 77,994,223 4,836,456 6,407,218
TAllOW ceee cencas 34,092,493 61,656,536 2,885,605 4,290,613
Butter-..ec. secnee 6,321,433 19,713,569 1,258,922 3,774,991
Cheese.neneennens 95,558,577, 126,001,345 10,591,108 13,801,189

Total ..easwns 78,036,011)111,723,571

RAILROAD EARNINGS IN NOVEMBER AND
FROM JANUARY 1 TO NOVEMBER 30.

November earnings are like those of the months imme-
diately preceding—very favorable. There is some change
in the ratio of increase, this being 17 per cent this month,
against 16 per cent in October and 14 per cent in Septem-
ber, but whether the percentage be larger or smaller is really
of very little moment, the main fact being a steady and
continuous rise in the aggregates, month by month, over
At this period of the year,

the same period in 1881.
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‘when trade and business in all their various branches are in
active progress, the traffic returns of the railroads are

-quick to reflect any change in the industrial condition of

‘$he country, and it is reassuring therefore to find that
these returns show no signs of a diminution in the volume
-of business going on, notwithstanding quite general com-
plaints of small profits. The cotton movement in the
South’ during the month was quite full and free, but the
grain movement in the West was not very large, though
it compared favorably with last year. General trade in
‘that section, however, appears to have been good, stimu-
lated by the excellent harvests, and there was a free in-
terchange of commodities. The same remark also applies
to the Southwest, only with more emphasis, that section
getting the benefit not only of a large yield of cotton, but
-also of a greatly increased yield of cereals, the effect of
which is seen in the earnings of the Southwestern roads
—particularly those in the Gould system—all of which
record very heavy gains, as the following table, giving
-;a.rnings and mileage for each road, will show.

GROSS EARNINGS AND MILEAGE IN NOVEMBER. -

Mileage.

_Gross Earnings.
- Name of road. .
1882. 1881, |Trease orl a0 | 1881,
. $ $ $
Burl. Ced. Rap. & No.|'  278,429] 202.180, +76,249| &89 £73
Central Branch U. P.| 128,861 80,387| +48,477| 383| 300
Central Iowa......... 106,353 91,573| 414,780 241 225

Central Pacific ....... 2,242,000| 2,297,971 —35,971| 3,167| 2,775

“Char. Col. & Augusta* §45.375 $36,025 +9,350 233 238
Chesapeake & Ohio*. 206,781 166 654/ 440,127 517| 430
Chicago & Alton*. . ... 576,108 515,598 +60,5610{ 847 847
Chie. & Eastern Tll.... 162,008 137,473 424,635 240, 230

*Chie. & Gr. Trunki... 232,695 142,951 489,744 335 335
Chic. Milw. & 8t. Paul.| 2,072,000 1,563.597 +502,403| 4,383 3,951
Chicago & Northwest.| 2,069,287 2,019,038 +50,249| 3,464 3,010

Chie. 8t. P.Minn. &O. 517,595 392,921 +124,674| 1,085 985
Chic. & West Mich.*.. 89,987 80,975 +9,012 388 366
Cleve. Ak. & Col.. ... 43,963 33,000 +5,963 144 114
‘Columbia & Greenv.* §60,904 §50,536 +10,368 296 296
Col. Hock. Val. & Tol* 192,333 181,394 +10,789 322 322
Denv. & R1o Grande.. 512,965 §47.055 —34,090| 1,160/ 1,008
Des Moines & Ft. D.*. 23,307 26,477 —2.970] 110 87
Detroit Lans’g & No.. 138,810 121,992 +16,848 226 226
East Tenn.Va. & Ga.. 343,173 304,237 +38,936; . 902 900
Evansv. & T. Haute.. 5Y.445 51,889 +7,556 157 144
Flint & Pere Marq* .. 136,240 116,310 419,930 345 318
Gr. Bay Win. & St. P. 44,323 41,720 +2,603 225 219
Gulf Col. & Santa Fe* 190,063 95.503 +914,560 482 345
Hannibal & St. Jos. .. 249,252 195,607 +53,645 292 282
fllinois Central (Ill.).. 579,419 572,540 +6,879 919 919

Do (Iowalines).. 172,725 164,677 +8,018 402 402
Tnd. Bloom. & West... 256,998 200,451 +56,547 654 544
Intern’l & Gt. North.. 371,379 303,006 +68.373 774 650
Kan.City Ft.8.& Gult* 110,119 92,549 +17,570 365 340
Lake Erie & Western. 133,297 108,370 +24,927 385 385
Little Rock & Ft. S... 90,346 65.366 +24,980 168 168
Little Rk. M. R.&Tex. 44,910 32,036 +12,874 17 170
Long [sland .......... 170,773 141.335 +29,438 328 328
Louisville & Nashv...| 1,192.390] 1 065,223 4127,167| 2,025| 2,025
Marq. Hough. & On.* 78,528 61,701 +13,827 20 90

Milw. L. Sh. & West.. 78,51R 97,540 420,978 306] <260
Mo. Kan. & Texas. ... 533,956/ +160,213| 1,296/ 1,000
Missouri Pacific.. .... 550,569| +230,689 79 796

Mobile & Olio........ 295,110, 262,986 432,124 528/ 506

Metropol. Elevated.. 215.665 228,502 —12,837 18 18
N. Y. Elevated....... 315.874 259,449 +56.425 14 14
N.Y. & New Engi’'nd. 276,183 240,764 +35,419 394 356
Norfolk & Western... 246,468 228,995 +17,473 428|- 425
Northern Pacitic ..... 761,324 475,611 +4285,713] 1,419 972
Ohio Central.......... 103,463 81,935 +21,528 212 212 |
‘Ohio Southern. ....... 36.625 30,414 +6,211 128f , 128
Peo’ia Dec.&Evansv.+ 33,917 35,585 —1,668 254 248
Rich. & Danvwv.~.._.__. §230,700/ §188,100 +42,600 757 757

8t.L. A.&T.H.m.line.

Do do (branches).
8t. L. Iron Mt. & So...
8t. Louis & San Frau. . 331,490 284,321

+28,124 195| - 195
+8,121 121 121
+156,702| 816 636
+47,169| 661 643

8t. Paul & Duluth. ... 127,928 78,282 +49,646 175 175
8t. Paul Minn. & Man. 913,334 508,530 +404,804| 1,020 855
Bcioto Valley......... 46,266 43.802 +2,464 132 132
Texas & Pacific. ..... 619,655 369,521{ +250.134) 1,396 982
“Tol. Delphos & Burl. . 84,399 65,000 +19,899 365 446
Union Pacitic. ........ 2,821,070| 2,723,608 +97,462| 3,7506{ 3,650
Virginia Midland*.... $99,535 §56,997 42,538/ 353 353

Wab. 8t. Loués & Pac 1,025.715| 1,343,556 +182,159] 3,423| 3,300
Wisconsin Central®. .. 66,224 55,818 +7,406 340 340

 Total.accices - 25,638,827121,878,424!+3,760,403146,636)42,160

* Three weeks only of November in each year. ‘
t For the four weeks ended December 2, § Freight earnings only.

It will be seen from this that such roads as the Mis-
gouri Pacific, Missouri Kansas & Texas, St. Louis & San
Francisco and St. Louis Iron Mountain & Southern are
€onspicuous for their large gains, while some of the Texas
roads do even better than these. The Texas & Pacific, for
instance, has an increase of over $250,000 on earnings of
last year of only $369,000, and the Gulf Colorado &

‘Santa Fe in the first twenty-three days of the month

almost doubled its receipts of last year. In the amoung
of increase, however, first place must thig month, ag iy
previous months, be assigned to a road in the Northwegt__
namely, the Chicago Milwaukee & St. Paul, which reportg
a gain of over half a million dollars. The Chi_cago &
Northwest, in the same section, has only a small increagq
while the Chicago St. Paul Minneapolis & Omaha, thougI;

it does not report as large a gain as in October, yet makeg

a handsome showing, having an increase of $124,000, op -

about 32 per cent. The Burlington Cedar Rapids &
Northern has a larger ratio of gain than either of these,
having augmented its earnings $76,000, or 38 per cent,
These four roads, together with the Minneapolis &
St. Louis and the Rock Island, are those engaged in the
present warfare in the Northwest. It will be interesting,
therefore, to see what influence the war is having upon
their receipts. Passenger rates were reduced about the
10th of the month, freight rates not till some time later,
but the ‘last week of the month may probably be fairly
taken as a guide in ‘measuring the effecis of the strife,
Now we find that the St. Paul had .an increase of $158.
000 in that week, leaving the road none the worse appar-

ently for the conflict; the Northwest a decrease of

$38,000, but it had a decrease in some recent weeks even
before the war; the Burlington Cedar Rapids & Northern
a gain of $7,500, which is considerably smaller than for
any other recent week; while the St. Paul & Omaha, which
for a long time past has been gaining regularly on last
year, in the fourth week actually fell $12,000 behind, From
the Rock Island and Minneapols & St. Liouis we haveno re-
turns.
west are as yet involved in the conflict, so their returnsdo
not have to be interpreted in that light. -The Illinoig
Central for November shows a small gain on both its
lowa division and the main line, while the Chicago &
Alton, Chicago & Eastern Illinois, Central Iowa, Evans.
ville & Terre Haute, Hannibal & St. Joseph, and Wabash,
all record larger earnings than in November last year.

The influence of the grain movement in the two yearsis

indicated in the following table.
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED NOY. 25.

Wheat, Corn, Oats,

Flour,
bols. bush. bush. bush.
Chicago—
1882 ..../1314,702( 2,947,287| 3,250,425(2,141,810
1881 ....[161,668 828,922 4,008,226/1,073,358
Milw'kee—
1882 ..../423,241 842,168 56,625| 219,091
1881 ....|231,324 446,926 63,225/ 130,080
8t. Louis—
1882..../1224,466] 1,869,116 863,750 499,731|"
1881 ....|124,715 504,667 715,310 235,468
Toledo—
1882 ....| 69,526/ 1,288,186 512,949 £70,34¢
1881 ....[ 5,930 276,675 279,133 2,316
Detroit— -, .
1882 ....( 15,913 - 817,114 64,430/ ‘140,99
1881 ....| 37,503 276,318 83,635| 100,01
Clevel’d— . . )
1882 ....| 3,425 84,200 8,784 16,70
1881 ....| 10,626 6,950 139,600| 136,70
Peoria—
1882 ....| 5,550 17,265| 1,043,700 596,90
1881 ....| 6,268 31,950 1,076,370 448,55
Duluth—
1882 ....| 4.200 238.434]  ......|  ......
1881 ....| 78,000 576,888  ......]  ......
{ ]
Total of all :
1882 .... * 8,133,770{ 5,830,663 3,885,58§‘_’,263.645497,215
1831 ....|656.034| 2,919,296] 6,365,499!2,216,48#1,826,653 256,464

*1,061,023. -
The roads affected by the course of trunk-line traffic, of

which only a few minor ones are in our table, seem to be
doing fairly well, while Southern roads, under the influ-
ence of a large cotton crop, are recovering the ground lost
by reason of last year’s short yield of that staple. The
Mobile & Ohio, especially, comes within -this category.
Taking all the leading Southern outports, the cotton
movement exhibits a gain in receipts of 135,000 bales
over November, 1881. « The gain is at Galveston, Norfolk
and New Orleans, as the annexed table will show.

None of the other roads in the West and North-
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";,cmorron AT SOUTHERN PORTS IN NOV., 1882 AND 1881.
/ o

1882. 1881. Difference.
132,545 70,745 | Inc.... 61,800
Gl &0+ beles. 2369 2838 |Dec.... 469
THAID e s’ 283,849 248,764 |Inc.... 35,035
Now Orleans.----=7 "~ 54937 61,494 |Dec.... 6,557
Mobile....c--c-c T 77T 3,897 8037 |Dec.... 5,040
Florlds ... T 157,713 160,107 |Dec. .. 2394
By e 0. e eeoes 852 1480 |Dec.... 628
iy g 122,175 121,789 |Inc.... 386
O Oy ily 0. -nnnnee 2.3 ““9'571 |Dec.... 238
 edihyey SO 37,671 35475 |Inc.... 2,196
Wilmthg 23 Gity, &c.-..- 2.438 4.307 Dec.... 1,8:9
e A 187,675 136,426 | nc.... 51,249
o ‘éu;(} Point, &C.-ce moas- 49,931 48119 |Inc.... 1,812
Total..ee --n- - S 1,033,385 903.052 | Inc....135,333

__ Total..... A

For the first eleven months of the year, we have 54
roads, reporting gross earnings in 1882 of $257,172,130,
aga.ihst $224,980,851 in" the corresponding period of last
year, an increase of $32,191,279, or 14 per cent. There are
put four roads that fall below last year, and the aggregate
decreaseof these isonly $388,005. Full particulars are given
in the table below. As to the figures of Union Pacific, an
explanation in reference to the change that has taken
place in them will be necessary. Our figures are always
official, and yet a month ago they showed an increase for
the current year of over $2,100,000, while now, with
$97,000 to be added on for the gain in November, the
total increase is given at only $500,000. The reason for
this is that shortly after our last statement came out the
company issued a report of its receipts and expensfesffor
the first nine months of the year, from which it appears
that instead of a gain in gross earnings of $2,138,203, as
shown by the aggregates of the monthly estimated figures,
there was actually a gain of only $422,600, a difference

of over $1,700,000! Inquiry at the company’s office in

this city, whence all the figures came, elicited the astound-
ing reply that these two irreconcilable statements were
both correct, that the one gave merely approximate
figures, while the other gave . actual figures, ~but
that as the latter were final they of course
superseded the others, and those should now be disre-
garded. The actual earnings for the first nine months are
accordingly incorporated in our figures for the current
year to the 1st of December. The crowded condition of
our columns this week does not permit us to dwell upon
this most remarkable’ discrepancy, but we will'say that if
all the company's preliminary figures are as reliable as
those for the nine months appear to have been, then they
are as worthless as they are misleading.
GROSS EARNINGS FROM JANUARY 1 TO !:TOVEMBER 30.

. 1882. 1881 Increase. |Deorease.
$ 8 $ $

Norfolk & Western ...... 2,190,213 2,061,539 12R8.824( ..secase

Northern Pacifie......... 6,466,082| 3,720,499| 2,74 5,083] .ceccecaee
Ohio Central ....... - 962,364 621,920 310.884
Peoria Dec.& Evansville* 688.316 603.086 80,230
Richmond & Danville* ..; 13,203,350| 13,015,993 187,357
8t.L.A.&T. H.main line.| 1,261,096 1,327,368 ——
Do do (branches).. 797,746 681,832 115,914
8t. L. Irop Mt. & Soutl’n.| 6,800,330| 6,6:8,164 172,166
8t. Louis & S. Francisco .| 3.243,337| 2,872,331 371,056
St. Paul & Duluth ....... 1,015,062 657,083 357.979
8t. Paul Minn. & Man.... 8,011,235 4,350,697 3,660,538
Scioto Valley.....ccneenn. 493,254 403,154 90,100
Texas & Pacitic.......... 4,502,126] 3,876,354 925,772
Toledo Delphos & Burl... 862,802 626,894 235,906
r Union Pacific.... ccc...a. 27,952,171 27,443,302 508,869
Virginia Midland*..... .. - 41,237,123 31,151,620 85,503
Wabash St. L. & Pac.....| 15,406,406 13,133,220 2:273,186

Total...cceeeo coacccas 257,172,130:224,930,351|32,579.234| 388,008

Net increase...... e 32.191.279[' ....... -

latter $174,000.

“*Three weeks only of November in each year.
1 Includes freight earnings only in November.

Net earnings for October show the same characteristics
as in previous months, being on the whole quite favorable..
The Pennsylvania and the Chicago Burlington &  Quincy
are very conspicuous for heavy gaius.
creased its net during the month over $685,000, and the
The following table embraces the re-
turns of all roads that will furnish monthly exhibits for

The former in-

Name of Road. 1882. 1881. Increase. | Decrease

$ . $ $
Burl. Cedar Rap. & No...| 2,554,617| 2,026,224 528,393| . .$ aee
Cent. Branch Union Pac. 875.919 881,683  ........ 5,764
Central Iowa............. 1,062,949 865,491 197,458| ........
Central Pacitic........... 23,704%,176| 21,868,920| 1,839,256 ........
Chesapeake & Ohio*..... 2,984,241 2,434,271| 549,970| ........
Chicago & Alton~ ..... — 7,293,980] 6,754,146 539,834 ........
Chic: & Eastern Illinois.| 1,637,240| 1,487,338| 149,902} ........
Chicago & Grand Trunkt| 2,044,526 °1,423,302 621,224 ........
Ch}cago Milw. & St, Paui| 18,423,000| 15,171,187 3,251,813 ........
Chicago & Northwest....| 22,1 10,594] 19,993.732| 2,116,862| ........
Chic.8t.P.Minn.&Omaha.| 4,599,843| 3,589,346 1,010,497) ........
Chicago & Wegt Mich~... 1,328,635 1,169,509 159,126| ........
‘g‘l,eve. Ak. & Col......... 466,291 335,725 80,566 ..cu.-..
Del' Heock. Val. & Tol.*..| 2,559,063 2,129,799 429,264| ........
nver & Rio Grande.... 5,906,858, 5,353,760 553,098| ........
g:a Moines & Ft. Dodge* 310,263 357,459  ........ 47,196
Fl_tro:t Lansing & No. ..| 1,467,624| 1,255,557| 212,067| ........
- int & Pere Marquette*.| 1,881,809/ 1,656,188 225,621| ........
Gfl?fnd Trunk of Canada$| 11,613,763| 10,983,854 629.909| ........
Col. & Santa Fe* ... 1,332,933 884,197 448,736 ........
m.Ha.nmbal & St.Joseph...| 2,063,457| 2,062,895 602 ........
DCentra.l (Lil. line)..... 6,371,775 6,150,870 220,905| ........
Indio (Ta. leased lines).| 1,762,455| 1,672,052 90,403| ........
o a}mﬁsloom. & West..| 2,436,463 2,294,947 141,516} ........
. & Gt. North ......... 2,941,720 2,481,948 459,772 ceeu....
Iamk' City Ft. 8. & Gulf*.| 1,512,305 1,343,672 168,633| ........
> e Erie & Western...... 1,352.552| 1,268,455 84,097 ........
ng Island........ PR 2,143,150 1,837,846 305,304]  ........
mmsvme & Nashville..-| 11,750,479| 10,190,583 1,559,896| ........
mqu. Houghton & Ont.* 1,172,361 883,169 289,192 ........
M WKL' Shore «gz West'n. 809,567 558,383 251,184 ........
0. Kansas & Texas .... 5.755,658f 4,939,136 816,222 ........
M‘obﬁuﬂ Pacific..........| 7,301,5324(. 6,070,848| 1,230,676| ........
Mot e &.Ohxo; ........... 1.876,135| 2,144,408 ........ 268,273
ev;‘o olitan Elevated..| 2,485.192| 2,294,529 190,663 ........
. York Elevated..... 3,054,277 2,664,575 389.702| ........
W York & N. England.! 3,127,113 2,569,379 557,234 ........

publication.
GROSS AND NFET EARNINGS TO LATEST DATES.
October. Jan. 1 to Oct. 81.
- NAME. Gross |Operating|' Net Gross Net
Earnings| Expenses.| Earnings Earnings | Earnings
‘ $ $ $ $ s
Bufralo Pitts. & West..1882 92.015 46.387 45,628 741.080] 832,448
Do do 1881 63,189 31,612 86.577 539,366 201,714
Burl. Cedar Rap. & No..1882| 800,155 176,136 124,016|| 2.276.183 784,027
Do do 1881 221,748 150.745 71,003(| 1,824,014 496,951
Central of Georgia.... .1882| 426,500 185,134 241.846]| .coiieni] aeennn
Do ao 1831 411,489 225.630f 183,859|| ...e.... ¢ sEREE
Chic. Burl. & Quincy...1882| 2,270,444 963.388| 1,807.056//17,3°4,323 | 8,290,638
Do do 1881] 2.031,001| 893,277 1,132,724 17,454,832 | 8,664,651
Des Moines & Ft. D....1882 381,595 *19.771 11.824 286.756 89,539
Do do 18381 40,061 382,594 7,487 33),482 15,709
Louisv. & Nashv....... 1832 1.212,155 711,678 503,322{[10,552,731 | 3,992,688
Do do 1851| 1,002,950 553,490 419,460(| 9,125,360} 3,376,097
Marq. Hough. & On....1852 118,218 56.284 61.934{] ...een.- -608,556 -
Do do 1831 101,733 385,438 66,208!]  c.iee--- 436,387
Nash. Chat. & St. Louis 1882 180,319 102,711 77,608|| 1,585,359 655,349
Do do 1881 172,121 108,120 64.001(} 1,750,072 693,503
Norfolk & Western.....1882 272,318 119.6897 152.629|| 1,943,745 877,619
Do do 1881} 246,530 98,536 147.994|| 1,832,594 888,138
Northern Central.......1882| 550.225( 344,111 206,114|| 4.971.502 | 1,046,939
. Do do 1881 449,604 370.322 79,3121 4,479,915} 1,327,807
Oregon Improve’mt Co0.1882| 435,663 282,112/ 153,556(| 2,801,903 974,416
Do do Tt N T L e B S
Penn. (all lines east of
Pitts. & Erie)..c..ce.eee 1882| 4.660.054] 2.619.343! 2,040,711}|40.548 832/15,645,21%
Do do 1881| 3,672,974 2.317.940 1,355,031(36 552 212} 14,750,837
Phila. & Erie...c.ccceveeee 1832| 897.104! 238,824| 138.340/| 3,306.318 1,228,849
Do do 1881 202,342 R01.581 90,8081 2,887.459 892,811
Philadelp’a & Reading.1852| 2.223.513 1,105.962 1.123.551l 17.782.478} '7.883,801
Do do 1881| 1,989,948] 1,104,116 885,532|16.909,623] 7,604,988
Phila.& Read. C.& Iron.1882| 1,502.217 1.444.268 147.949(|12,371.464 830,121
Do do 188i| 1.441,674| 1,295,240] 146,434/111,233.363 950,499
Utah Central...... eeeeesl383| 132,935 50,491 82,534|| 1,255,211 725,819
-Do do 1881 137,650 44 817 93,083 ..oieen aav; aeee
West Jersey..coceaesss. 1882 83,137 55 100 28.037 0968,002] 429,308
Do do 1881 71.839! 45310 26,529 861,714 881,454
November. Jan. 1 to Nov. 30.
NAME. Gross |Operating Net Gross Net
Earnings| Expenses.| Earnings|| Earnings Earnings
Little Rock & Ft. 8......1852| $90,346] $31.348 $59.000{| $........ $.ccvecee
Do do 1881 65,366 81,905 83381/  ......l) s e o
September. Jan. 1 to Sept. 30.
NAME. Gross |Operating Net . Gross Net
Earnings| Expenses.| Earnings.|| Earnings Earnings
$ $ $ $ $
Gal. Har. & San An.... 1882 200,696 72.059 1286371 .....oi] eeee .
bo do 18811 185,090 54,699 81,201 ........ e i®
Louisv. N. A. & Chic....1682 146,84 86,554 60,2891 ..ieeeel}  eeeene .
Do do 1881 93,235 63,703 84,552 sen wewsl  esness =
Union Pacific. . ........1882 8,170,315/ 1,260,592| 1,809,783 121,972 764 10,491,788
Do do 1881/ 8,114,449 1.320,407) 1.790,042| 21,550,164 9,7:9,241

movement to the first of December.
covers the first three months of the season.

* Three weeks only of No ber i
i ‘]rannary g Decembcrv??m er in each year.
§ To November 18, and including Great Western since August 12.
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COTTON CONSUMPTICN AND OVERLAND

MOVEMENT TO DECEMBER 1.
We aie able to-day to bring down our overland cotton
This statement.

OVERLAND MOVEMENT TO DECEMBER 1, 1882.
The gross shipments overland during November show

an increase as compared with the corresponding month of
1881, the excess being 15,656 bales ; but for the three
months the figures reach only 348,532 bales, against
402,319 bales for the same period last year, being 53,787
bales in favor of 1881, The net movement for the month
is, however, largely in excess of November, the figures
reaching 150,255 bales, aga.inst 94,827 bales in 1881, or
! an increase of 55,428 bales. For the three months, the ne?
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totals are now 244,112 bales in 1882, and 220,910 bales in
1881, the excess in favor of this season being 23,202
bales. The details of the whole amount forwarded overland

up to December 1, this year and last year, are as follows :
OVERLAND FROM SEPTEMBER 1 TO DECEMBER 1.
1882. 1881.
8ince September 1 shipped—
From 8t LOUWIS «caumcee e e 141,152] 123,226
Over Illinois Central.... ............oooooooou ... 4,596 3,145
Over Cairo & Vineennes............................ 43,131 67,068
Over the Mississippi River, above St. Louis ...... 49,948 39,438
Over Evansville & Terre Haute.......o.o.......... 1,616 2,232
Over Jeffersonville Madison & Indianapolis ...... 12,619 40,136
Over Ohio & Mississippi'Branch ................... 20,452 10,376
Over Louisville Cineinnati & Lexington........... 21,729 38,455
Receipts at Cincinnati by Ohin River.............. 5,399 16,877
Receipts at Cincinnati by Cincinnati Southern. ... 27,652 53,043
Over otherroutes. ........cveeeemmoeneonnannnnn. .. 18,745 4,902
Shipped to mills, not included above .............. 1,263 3,421
Total gross overland.......ocoeeeeeeionnnnnn.... 348,532 402,319
Deduct— :
Receipts overland at New York, Boston, &e..... 91,705! 120,985
. Shipments between (or South from) Western in-
$OTIOr VOWDS. - eveeneeecceeeeeeeeeeee oL 1,236 2,265
Shipments inland (nol otherwise deducted) SJrom—
L€ 210 (=170« B 50 4,684
New OrleanS.........cu....... bieiein SRS e 37 1,821
Mobile....... S ceeicatceceiinceces cmmenceetnnanans 10,530} 45,313
BAVANNGN. ..cov covsver csssisnonmnsmnnusrnensnorsine]  ooveoed  onsnos
Charleston. ... coscswessss sosseansmsans sbnsmensmms]  woveced  wosles
North Carolina ports . cseieecececccntiateicaaaaa.. 264 1,249
VISEIOR POTR. e mms emmis smis s mnmoce mammmsmns 598; 3,492 |
Total to be deducted........ .oeeeee oo i .. 101,420{ 181,409
Leaving total net overland* ................... 244,112 220910

* This total includes shipments to Canada by rail, which since Sept. 1,

< 1882, amount to 10,623 bales.

RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS.

Receipts at the ports, as our weekly statements have
very clearly indicated, show a gratifying increase when
the lateness of the present crop is considered, the total
excess for the three months being 144,922 bales. The
export movement has also been very free, the increase
during the month reaching 245,816 bales, the total for
three months being 1,361,161 bales, against 1,040,961 bales
for the corresponding three months of 1881, or 320,200
bales more than for the same period a year ago. Our
usual table of receipts, exports and stocks for the two
seasons is given below.

Movement . Exported since Sepl. 1, 1882, to—
from Sept.1,| Receipts P s Stocl:s
- 1882, t0 |SinceSept.|  greqt . Conti- Dec. 1.
Dec. 1, '82.| 1, 1882. | pritqin.+| France. nent. Total.

Galveston .| 348,560 96,476/ 18,581 32,410| 147,467| 108,486
Ind’n’la,&c 10,074 ........| ... .| LT T
N. Orleans.| 539,257| 160,664 85,798| 116,754| 363,216| 251,272
Mobile.... .. 150,630| ........ sasEmese]  waelbeimes 20,176 ¢
Florida ... 9,292} ........l .| (LT i) STl
Bavannah 423,019 33,180 16,62€| 103,683 153,491 91,921
Br'nswe,&c 3986 ... L T o
Charleston | 299,327 40,271 9,446 60,403| 110,120 101,838
Pt.Roy.,&c 5,167y ... .oooo| LUl T I

ilmingt’n 63,783 12,199 ........ 1,500 13,695 19,558
'reh.C,&c 4,827 ........l. ..l ol UL ST
Norfolk....| 350,634 126,093| ... " 1,868] 127,961 81,932
City Pt.,&c| 100,172 10.882) .._.....| ........ fro,e32 .. ...
New York. 22,662| 190,244 17,052 72,217 279,513 56,076
Boston..... 46,252 52,137 cevve| e 52,137 1,431
Baltimore 4,650 50,942|" 1,294 22,706 74,942 13,648
Phila., &c 18,141 26,983 ........ 750 27,733 15,178
Total .ues <. 2,401,937| 8§00,071{148,799 412,291(1,361,161 744,836

© Potal 1381.12,257,015 638,474/122,549| 279,938|1,040,961 937,006

* Great Britain exports include to the Channel. !
Using the facts disclosed by the foregoing statemants,
we shall find that the portion of the crop which has reached
a market through the outports and overland, and the

Southern consumption since September 1 this year and last
year, is as follows.

1882,
24019 =T
Receipts at the ports to December 1..... bales. 214’137 2,257,015
Net shipments overland during same time . . . . “FH12 220,910
Total receipts. S T S— bales.| 2,646,049 2,177,925
Bouthern consumption since September1..... 90,000 - 70,000
Total to December 1............. . _. bales.!| 2,736,019 2,547,925

The increase in the amount of cotton marketed during
the first three crop months of 1882 is thus seen to be

188,124 bales. To determine the portion Whichm

into the hands of Northern spinners during the sama
period, we have prepared the following. -
Total receipts to December 1, 18822as ahove........._. bales. 2,735 64
Stock on hand commencement of year (3ept. 1, 1882)— A ,
At Northern ports............... e are 98,892
At Southern ports........................ 21,3830-120,722.
At Providence, &c., Northern interior markets .. 3,510— 194 939
Total supply to December 1, 1882......... ... - S . 2,860,981

Of this supply thers has been exported
to farcign ports since Sept. 1, 1882..1,361,161
Less foreign cotton included . ... 1,420-1,355,741

Sent to Canada direct from West..................._ 10,623
Burnt North and South.................... ... ... "853
Stock-on hand erd of month (Deec. 1, 18&2)—
At Northern ports........... ...... bales 86,333
At Southern ports................ -e-e-... 673,503 764,836 .
At Providenee, &c., Northern interior markets. - 1L,727-2,147 933
Total takings by spinners since September 1, 1882........ -;12,993
Taken by Southern spinners .............................._._. 90,000
Taken by Northern spinners since September 1, 1882 ...... .. ‘622,993
Taken by Northern spinners same time in 188 | S 689,787
Decrease in takings by Northern spinners this year..bales. _6-6,%

The above indicates that Northern spinners had up to
December 1 taken 622,998 bales, a decrease from the
corresponding period of 1881 of 66,789 bales. Our
last year's figures for consumption are revised in
accordance with the revision in the receipts at City

Point, &ec. .
AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which .

have already been marketed this year and last year. Aq
additional fact of interest is the total of the crop which
was in sight on December 1, compared with a year ago.
We reach that point by adding to the above the stocks
remaining at that date at the interior towns, less stock
beld by them at the beginning of the season. In this
manner we find the result for the two years on December
1 to be as follows.

1882. 1881.
Total marketed, as above.......... bales. 2,736,019 2,547,925
Interior stocks in excess of Sept. 1...... 250,000 310,000
Total in sight.................... halesi 2,986,049 | 2,857,925

This indicates that the increased movement up to this
date of the present year is 128,124 bales.

WEIGHT OF BALES.
To furnish a more exact measure of the receipts up to
December 1, we give below our usual table of the weight
of bales. We give for comparison the figures for the
same time last season. '

Same
Three Months ending December 1, 1882. period in
1881.
Number of Weight in Average | Average
Bales. Pounds. Weight. | Weight.
TCXA8 .eeeennn. .. 358,634 186,819,623 | 520-92 50817
Louisiana..... 539,257 |° 261,559,434 | 490'60 46500
Alabama ......... 150,630 75,315,000 500°00 49500
Georgia*..... .... - 437,301 213,346,039 48787 47250
South Carolina. .. 304,994 148,428,380 486:66 46290
Virginia .......... 450,806 218,187,736 47734 47513
North Carolina... 68,610 32,711,875 476°78 467'55
Tennessce, &e....|" 425,817 217,805,395 | 511:50 475°00
Total..... .... 2,736,049 1,354,173.532 49493 |, 47550

* Including Florida.
It will be noticed that the movement up to December 1
shows an increase in the average weight as compared® with
the same period last year, the average this year being
494-93 lbs. per bale, against 475-50 lbs. per bale for the
same time in 1881.
THE COTTON GOODS TRADE IN NOVEMBER.

Trade has been quiet during the greater part of Novem-
ber, and the tone of the market weak, with a drooping
tendency. Medium grade bleached goods were marked
down jc. per yard in some cases, and some tickings
declined from {@lc. Brown goods and wide sheetings
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;; nominally unchanged, but some makes have been
laced “on memorandum” with the understanding that
they will be charged up below present prices. 'l?he stock
of print clotas is being materially reduced and prices close

firm with an upward look.

18S2. 1831. 1880.
Cott’n|Prinl-| Sheet- Clott'n Print-| Sheet- Ctooll'n Plz;llnl- Ag"l:[e/gl-
peR. | low | ing |ings,| low | in ings, 20 nys,
NO‘-BER mid- clothls, sc'agd- mid- |cloths,|stand-| mid- c!ot S| stand-
dling.|61264| ard. |dling.|64x64| ard. |diing. 64x64| ard.
_..{1038 | 369 | 84 |1131g | 4 93 1095 | 4% | TH
% .... 10156 | 3°69 | 8% (11315 | 4 834 |...... ..Holi|day ..
3. 10116 | 369 | 814 (11315 | 4 §3; (10 | 4% | 8
4. 10135 | 3G9 | 811 (11315 | 4 831 (10, | 4% | 8
5 Pt DO O P 11314 | 4 83 |10 | 4% | 8
6. Tltolge | 369 | 81 f.... .. S 10 | 4% |8
, S, S Holilday ..|113;6 | 4 | 8% |.... .. e Byate imes
 S—— 10777369 | 81|, ... .. Holilday ..|10i3 | 438 | 8
9. .. 10 363 | 811 1135 | 4 8% |10, | 414 | 8
10, aennns 1 3:63 | 811 |1131a | 4 83y |107yg | 4% | 8
Teomeonnsis §131g| 363 | 814 (11315 | 4 83 |10k | 4% | 8
: | I S - A P 11515 | 4 8% (1012 | 418 | 8
;1 ——— 9181¢] 3°63 | 814 |.... ..|..Boof.... .. 10l | 4l | 8
14, connne 10 | 363| 8l (11734 4 8% |.... .|
15ceninnn- 10115 | 3:63 | 814 11714 | 4116 | 8% |10k | 418 | 8
16 .......... 10]]6 363 814 11710 4116 8'34 10]2 4]8 8
py (e 10134 | 3°63 | 814 |1113 | dl)g| 831 [l10la | 418 | 8
;1 N— 10% | 363 | 84 |11k | 4ljg | 8% |10%1g | 4316 | S
b L R w5 Busslles waee 1195 | 4716 | 8% (L0956 | 4316 | 8
20..cccu-nn- 10316 | 363 | 814 |......l..8...|.... .. 1053 | 4315 | 8
) D 1036 | 3°63 | 84 |111a 1l1g | 83 ... ..[.. 8. ). ...,
b1y SRR 101g | 3:G3 | 814 |11l | 4111 B3 |10153;¢| 4315 | 8
083.ecmemiiin 101g | 365 | 81y |11 | 415 | 834 [1015;4] 4315 | 8
24 e 1023 | 367 | 814 |...... Holi{day ..|{111)g | 424 | 8
3. nsmsssis 1013 | 369 ! 84 (111a [ 4116 | 88 |...... Holilday
26...ccaaianc]ee cee o D easiliee sredin 1119 41| 831 1195 |-455| 8
Dy (R 101g 369 | 84 |...... W) - ) 1194 4515 | 8
28 .......... 10110 369 81-L 11916 4116 831 _________ S .........
29 .......... 10 3"59 8]4 11913 4‘116 834 1'1'(,16 .138 8
{1 IS Holijday ..{119;5 | 4 8% [119;5| 43 | 8

The above prices are—For cotton, low middling upland at New York
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices
which are subject to an average discount of 5 per cent.

THE CENSUS BUREAU AND PHILADELPHIA.
" Itseems to us that greater importance has bkeen given
the charges of inaccuracy in the Census manufacturing
statistics of Philadelphia than the occasion demands.
We could be easily convinced that in a work of such
magnitude there were errors; but when it is stated that

" General Walker or Mr. Atkinson or Mr. Brown are

capable of intentional perversions, the charge refates
itself. Still, good has been done by the discussion, as it
has shown how much care was really taken, and how
many precautionary measures were adopted, te shut out
the possibility of error, especially in the particular in-
stance which has been criticized. The following letter, in
this view, is a welcome contribution to the history of the
matter, and we gladly make room for it.
o Bostoxn, Dec. 4, 1882.
Gen. F. A. WALKER, late Sup’t of the Census:

DEAR Sir:—The personal charges made by Lorin Blodgett,
impugning the integrity of your Census work, may be with
perfect safety passed by you and by your assistants in silence.
Butinregard tothe charge that the Census data of Philadelphia
are incorrect, a reply is perhaps expedient; and inasmuch as it
is made by one whose statistics have heretofore been received
with some consideration, irrespective of character, an answer
may rightly appear from both yourself and your assistants
whose work hag been questioned. It happens that the charge
of error has been made especially regarding the statistics of

the fextile fuctories of Philadelphia; and it happens that the |

Census data respecting textile fabrics, especially cotton, have
been gubjected to a proof of their accuracy to which perhaps
no other branch of industry could be subjected.

Before giving the proof of substantial accuracy both in respect
to the cotton and woolen census, permit me to say that Phila-
delphia was considered by me a place of special interest, and
that my own returns from that city were kept separate and were
tabulated separately, in order that I might be absolutely sure
of ‘covering the ground. My reasons for this purely exceptional
course with regard to this particular city were as follows : The
system of selling land upon terminable ground rents; the vast
extensicn of building societies; and the exemption of tools and
machinery from local taxation, have given Philadelphia pre-

-eminence in many branches of manufacture, and in the diversity

of her work she excels most other cities of this country. Itisa
place which, to one who compiles statistics for some other

ed ora/

purpose than a mere compilation of figures, and who can read
the lesson between the columns, is of the utmost interest.

So far as the returns of the cotton manufacture which were
mads to me are concerned, you will remember that they never
left my charge until you had ceased to be the Superintendent of
the Census ; they were then sent to the central office, where
they were subjected to the most minute revision by Mr, Wil-
liams, the able head of the Department of Manufactures; and
I may here say that I became almost impatient at the delay in
the final publication, which was caused by the careful revision
of Mr. Williams upor minute points which were not deemed by
me of any great relative importance, but were deemed essen-
tial by the Department.

Now, in proof of the main facts, both in the cotton and
woolen census, I beg to recall to your mind the course which
was pursued by me. The Census year ended June 30, 1880.
The commercial cotton year ended Sept. 1, 1830. After I had
received all the data for the Census year as to the consumption
of cotton in specific cotton mills, and in the special class which
was included by me under the head of special cotton manufac-
tures, and after I had added the consumption of cotton in
woolen mills, furnished by Mr. George W. Bond, I found that
the total consumption in the Census year fell considerably shorf
of the most reliable data respecting the consumption of cotton
in the commercial year, as given by what I considered the best
authority, to wit: The New York Financial Chronicle. I there-
fore called for a second return of the cotton consumed in the
commercial cotton year from so large a proportion of the prin-
cipal milly, both North and South, asto give me a rule by
which to compile the increase of consumption in the commer-
cial year as compared to the’Census year. With the assistance
of Mr. Bond I had been able to acecount for 1,765,012 bales; Mr.
Bond afterwards found 5,540 bales more which were used in
woolen mills; and by the rule which I had established on the sec-
ond return from the mills using more than one half the cotton
consumed in the United States for the commsreial year, I was
justified in adding 30,221 bales, thereby reaching substantially
these conciusions, namely : that in the Census year 1,710,000
bales had been consumed; and in the commercial year
1,740,000.

The estimate of the Financial Chronicle for the commercial
year was that the consumption had been 1,760,000 bales. The
differenc= is 20,000 bales only as compared to this commercia]
statement, bub the estimate of, consumption by the Superin-
tendent of the National Cotton Exchange of New Orleans was
1,705,334 bales in the cotton year ending Sept. 1, 1830. I
accounted for 35,000 bales above this estimate. '

(I understand from Mrc. Bond that he accounted for a con-
sumption of wool equal to the largest commercial estimate.)
I accept the estimate of the Financial Chronicle as being
nearest the mark, because there is an admitted and very
large wuse of cotton in mattresses, carriage cushings,
furniture, and in other upholstery. Dauring the war I bought
the contents of the mattresses of two first-class hotels, and sub-
stituted hair for the cotton which was contained in them, at less
price. The amount of cotton used in this way can hard-
ly be computed. It is, however,.colton which has been
baled, which has been counted in the commercial crop, and
which was included in the statement of The Financial Chroni-
cle. Iam of opinion that it accounts for the difference in the
Census results and The Chronicle estimate. If this be so, you
will observe that the data of both the cotton and woolen census
are justified by this method of proof. :

I need not say that this is but one of the methods adopted to
justify our figures; and I may add that had I been aware of
the close attention to minute details which the acceptance of
the office of special agent imposed upon me, you would hardly
have been able to obfain my consent to do the work.

If this communication is of any service to ycu, you may make
sach use of it as you see fit. Sincerely yours,

EDpwWARD ATKINSON,

Late Special Census Agent on Cotton Manufactures.

Bales of cotton consumed in specific cotton manufactures in

CeNBUS FOAT. cavteacccnamranssnnscanssasscanseasscanssassnnn ..--.1,570,344
Bales consumed in special WOrK. oouioaeiaareacicaanenniceneenns 40,597
Bales consumed in woolen mills. ... .o ieeioaiiiaiaaiioeiana. 93,611
Increased consumption in the commercial year ending Sept. 1,

as compared t0 Census Fear. .. eaau ceeeetieierameecensennnnnns © 30,221

Consumption of commercial year as proved by the Census. 1,740,773
Estimate New York Finanecial Chronicle.ceaeeeeeiieannieaaeasn. 1,760,000

LA
Estimate National Cotton EXCHANZO. . .uuerueeecaaeeanrannanans £,705,334
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dmuestments

_ AND
STATE, CITY AND CORPORATION FINANCES.

The INVESTORS' SUPPLEMENT contains a complete exhibit of the
FPunded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. 1t 18 published on the last
8aturday of every ciher month—oviz., February, April, June,

- August, October and December, and 18 furnished without extra

charge to all regular subscribers of the CHRONICLE, Single copies

are sold at $2 per copy.

ANNUAL REPORTS.

New York & New England.
(For the year ending Sept. 30, 1882.)

The annual report shows that the gross earnings of the com-
pany for the year were §3,302,789, an increase of $610,415, or
226 per cent, over those of the previous year. The average
number of miles from which the earnings were derived the pre-
vious year was 325 and last year was 380. In addition to the
earnings as shown, the company received for a portion of its
Hartford grounds §69,879, which sum was credited to property
account, and has been expended in improvements at other

ints on the road. The revenue from local freight business
increased 26°15 per cent, and from foreign freight business
31568 per cent. The passenger revenues increased 16:01 per
cent from local and” 8'5 per cent from foreign business. The
coal tonnage increased from 193,944 tons in 1881 to 274,335 tons
in 1882, or 41'45 per cent. The expenses during the year have
been greater in proportion to the earnings than during the pre-
vious year, owing largely to the late destructive war of rates
between the trunk lines on all through business to and from
the West. The average rate per ton per mile received for the
freight carried during the fiscal year was 1'77 cents, while for
the previous year it was 2:20 cents, or a decrease of '43 of a
cent. In January last, connection was made with the New York
Lake Erie & Western (Erie) Railroad at Newburg, by the trans-
fer steamer William T. Hart, carrying twenty-four cars, and
costing $176,995, and business was thereby immediately opened
with that road and its connections. The report refers to the
increase of the through freight business of the road, and of the
necessity for holding back certain classes of freight in Novem-

ber until additional sidings and yards that were under way |’

could be completed. It says that “These sidings could not be
built until after the sale of the State’s stock in August. Since
that time 23 miles of sidings and yard-tracks have been com-
pleted at different points, while 11-01 miles are now under cox-
struction and will soon be completed. The management feels
eonfident that, when these are ready for use, it will be able to
transact fprompt.ly all the business that is offered; but it is
clearly of the cpinion that the business of the road cannot be
done in the best manner without the double-tracking through-
out its whole length, certainly not without a double track from
Boston to Hartford, The directors, therefore, have resolved to
continue this work so long as the available means on hand will
allow, and as second mortgage bonds can be advantageously
disposed of for this purpose.

It is proposed to let the contract for the extension from Put-
nam to Willimantic, 24'6 miles, at an early day. Completion of
this section will give the company 78'4 miles of double track.
A compromise has been effected with the State of Massachu.
setts in regard to the purchase of South Boston Flats, by which
it is agreed that the sum due the State is $100,000. Thisamount
the company is to pay in ten years, with interest at five per cent
from the date of the agreement. The increase in business the
Past year required a corresponding increase in its equipment;
and it was decided to purchase this through what is known as
“The New England Car Trust.” The railroad company agrees
fo pay a rental of 6 per cent on the cost of the equipment, and
to pay for the rolling-stock itself in ten yearly instalments of 10
per cent each. :

The trustees under the mortgage made by the Hartford
Providence & Fishkill have received a rental, and now have in
their hands abont $90,000 belonging to this company, to be paid
over to it assoon as the question of compensation of th2 trustees
is disposed of, which will probably be at an early date.

The sale to the Boston & Albany of that part of the Woon-

“8ocket division between Brookline and Newton Highlauds, about

5°3 miles in length, was made for $415,000, the price determined
by Albert Fink, to whom the question of valuation was
referred. The sale of the State’s stock in the road to
the company is referred to in the report. The State
of Massachusetts agreed to sell its 34,750 shares of stock for
fifty cents on the dollar, and to receive in exchange therefor
second mortgage bonds at par. It was also provided by the act
that the New York & New England stockholders should have
the right to take this stock in the proportion of the nwmber of
shares held by each, paying therefor fifty dollars per share.
The stockholders availed themselves of this privilege and bought
33,830 shares of the stock, leaving only 920 shares in the posses-
sion of the company. The result of this sale was equivalent to
the sale of $1,737,000 of the second mortgage bozds of the com-
pany at par. The proceeds of this sale, and also of five bonds
in addltlpn sold at g)ar, have been and are being used to pay
the floating debt of the company, and for making permanent
improvements on the line of the road. The outstanding unse-

——

cured notes of the company September 30, 1882, amounteq to
$422,900. These notes have since been reduced to $80,000, nct

et due, but which will be paid at maturity from funds in the
iands of the Treasurer. The last payment is due Februa
1883, and after that time the company will have no floatin
debt. At the close of the fiscal year, September 30, 1882, if the
company had received from the subscribers for the State’s stock
the amount of their subscriptions, and had paid_therefrom itg
entire unsecured floating debt, it would have had in -its Posses-
sion, available for making permanent improvements during the
current, year, funds to the amount of $250,000; due from the
trustees under the Hartford Providence & Fishkill mortgage
about $75,000; amount since awarded for that portion of Woon.
socket division to be sold to Boston & Albary, $415,000; total,
$740,000. It also has on hand, unissued, 3,258 of its second
mortgage bonds, which at par would amount to $3,258,000;
making the means of the company available for permanent
improvements $3,998,000. ‘Wh_en the improvements which the
expenditure of this amount will pay for are completed, thig
company will have mortgages on its property to-.the amount of
$15,000,000, the annual interest on which will amount to about
$1,000,000.

The earnings and expenses, and income account, during the
last two years, were as follows :
EARNINGS AND EXPENSES,

Earnings— 1880-81. 1881-82.
Fagsenger.......cciemiieciianiiaannnnnnn... -.$1,029,586 81,171,628
B ) o3 (-4 1) A————————— 1,420,758 1,337,890
Mail, express, &C..c. cccerennianiiinee .. 242,030 293,276

Total gross earnings.....coeeeceeeeauncnn.... $2,692,374 $3,302,’.7.§

Operating expenses— ) .
Maintenance ot way, &c..... imae smm s o .. $351,783 $426.228
Motive POWer. oo e 626,760 822,184
Maintenance of cars. ....... cevvievennnan. 124,652 145,584
Transportation eXpenses. ...ooe.e..oo.... — 671,810 838,328
TAXCBL e mon sme s s w165 6 S5 Stmmin mone on 72,317 117,916
LET0 115} ;1 S 66,463 86,809

Total......... R TR B A e e miaeid feensmses -$1,913,815 $2,477,530
Net @arNINES: ccvssmsws sicessrmcennon voman smnsn 778,559 825,259
: INCOME ACCOUNT.

Receiyts— 1880-81. 1881-82,
Net earnings. ooiiniieeieeeeancnnann... ee-- $778,559 $825,259
Other receiptS.ceceeee comrvanrecaennann i via e 113 994 152,169

TOtal INCOME. o e ceeeeivenarecnenannnnnnnnns $892,553 $977,428

Disbursements— -

Rentals paid. ..o iieiiiniicaiinaann.. $74,296 74.965
Interest.on floating debt ... ... ... ...... 52,518 77,209
Interest on funded debt. ... ..... B . 537,625 714,002
Miscellaneous. ...ceeeeeceecnn conieiianaenn. 12,610 14,118

Total disbursements. .......coeeeeeeoanonn. $677,049 $880,294
Balance, surplus...eeeoeeeaeeiiiin conian Lo 215,504 97,134

New York Providence & Boston Railroad.
(Hor the year ending September 30th, 1882.) )

The report of Mr. S. D. Babcock, the President, says: “No divi-
dends have been received from the steamship company, yet the
gross income is larger than for any previous year in the his-
tory of the road, and is ¥107,£32 in excess of last year. The
8rdinary expenses of operating the road—including $5,228 for

extraordinary—amount to $593,702, or 5534 per cent of the re-

ceipts; and, in addition, a further sum of $96,868 has been ex-
pended for new engines, new cars and real estate. * * As was
suggested in ourlast report would be done, aprovisory charter for
a bridge across the Thames River at New London was obtained
from the Connecticut Legislature at its last session, and during
the summer preliminary work, to determine the best location for
the bridge and the approaches thereto, was carried on, and
is still being continued. When completed. plans and estimates
will be made, and the former,in accordance with the terms of
the charter, will be submitted to a board of Government offi-
officers for their approval; after which, if obtained, the
work of construction may commence.” :
Below arethe earnings and income for two years :
EARNINGS AND EXPENSES.

- Earnings— 18R0-81. 1881-82.
Passengeiq..........‘.........................f.... $522,764 §$562,000
Freight. . .oocioiiiiiiiirieciieiaan. R 366,072 432,808
Mail, express, &C.ceeeeeeecncrannaann.. e nemae 63,582 70,842
Total gross earnings. cev.eeeeeeeiaeeeaann... $957,718 $1,065,650
Operatingggxpenses, incl. construction & taxes. 602,473 620,571
Net earnings....... inmmaiimnenmmenimaseniane s ssiners $355,245 $375,079
’ INCOME ACCOUNT.

1880-81. - 1881-82

Netearnings. .c.coceiceiinarient comeennvcannnns $355,245 $375,079

Disburscmenis— -

Interest on debt ..coenen ceiceerenneenirnneanan. $79,504 $78,402
DIivIAends.. ovcaascsnsnnsesnsrisesssassnes shassase 240,000 240,000
Total disbursements. ....cceveeececreenenenn. $319,304 $318,402
Balance,SurPius ..c.eeueeeeecreonencacenreoncronnns $35,941 $56,677

Northeastern Railroad (S. C.)
(For the year ending Sepr. 30, 1882.)

At the recent annual meeting in Charleston, S. C., a resolution

was adopted that the board of directors be authorized to exe-
cute a mcrtgage for $1,836,000, beari.ng 6 per cent interest, to
be used for the purposes designated in the report of the Presi-
dent.

The annual report of the company’s operations for the fiscal
vear closing on the 30th Sept., 1582, contains the following :

The gross receipt8 have Deen.........ceeimmeiceeenneeecnascna. ane $5§0.(2)gg
The Operating @XPeNBEeS. ccu.eeveeeescnscnnsioascacscancnacccaranns 304.___
BalanCe..uu.cnrecasecaiicaiicaiinaecnacccnnceaciioncenniancanans $206,146
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. : i isbursements— 1880-81 1881-82.
Comparing these results with those of the preceding year, | EDis ‘ . Y
she foﬁ’owin = results are shown : Interest 0l debl......uvueeniees ceenacenseeas $96,238 $96,000
e e | D0 s we supaaanaies. senbensansanss Pe Crms 57,600
Receipts— 1881-82. 1880-81.  Increase. sl . bk
FrOIght8. «cuenenrmemensens seanenaneans $f28’(1,‘% oSt Azl Total disbursements......cccceeeneeseceneses $96,238 '$153,€00
B e iecmesmssorspears  ZRJ0A 2,100 bjbén) DAIANCS BUPIUE oy nens sesmsesarsras Wb A0 ¥288
$560,229  $184,739  $75,469 Mississippi & Tennesssee.

@perating expenses............. SIS 354,083 330,956 23,127 (For the year ending Sept. 30, 1882.)

BAIATOOB, w.govewsonissswssmnnssunss $206,146  $153,803  $52,342 | The road of this company is 100 mi'es in length, from Mem-

The increase in receipts over those of the preceding year is
explained, mainly, by the larger volume of business controlled
by the road, through its close connections with adjoinin
roads, together with the improved facilities {or handling it, an
pot from any material advance on previous fares or freights.

The operating expenses proper, say $354,083, have been
heavier than usual, owing to the larger expenditures upon the
permanent improvements of the roadway and its superstruc-
tures, besides which, there was expended for steel rails, addi-
tional equipment, and further imProvements at the Charleston
serminus, the sum of $319,534. The preferred stock has been

etired. )
! To meet the floating obligations, held mostly by stockholders
who have advanced money for improvements, it is proposed
that the company should create one general or consolidated
" mortgage to the extent of $18,000 per mile of its road, to cover
an issue of $1,836,000 in 6 per cent bonds, to mature ou the 1st
of January, 1933. Of these bonds, $1,142,000 would be reserved
to meet that amount in the present outstanding first and second
lien bonds of the company, due on the 1st of January, 1899, the
balance of $694,000 to be appropriated to the liquidation of the
existing floating debt, and to such further uses and improve-
ments ag might hereafter be deemed necessary and expedient.

Wilmington & Weldon Railroad Company,
(For the year ending Sept. 30, 1882.)

The annual report states that the receipts show an increase
of $32,873, which is made up as foliows: Through freight,
$1,033; through passengers, $16,877; local passengers, $24,042;
mail and express, $11,930; total, $53,884; decrease in local
freight, $21,010; net increase, $32,873. '

Large expenditures have been made during the year in bet-
terments—bridges, warehouses, new cars and engines—amount-
ing to $121,749. The road from Scotland Neck to Halifax has
been completed at a cost of $79,950, and was regularly opened
for the transaction of business on the 1st day of October, 1882.

The earnings, expenses, &c, for two years have been :

EARNINGS AND EXPENSES.

Earnings— . 1880-81. 1581-82.
PaBBENERL. s s nsimsmena snawovsnosisvn sanaseinss $210,912 $251,831
Pre1ght...cocicens e donemcnseenmvnepamesasssemes 449,914 429,937
Mall, OXPress; Ql..cunisivms suwss swvncsaie ssmns e 90,090 102,022

Total gross earnings. ............... SR 750,916 $783,790
Operating expenses, including taxes..... .... 447,083 574,318
et CAIMINgS. . eenvereenrneereees ioeeleceeannan. $303,833 $209,472

‘ INCOME ACCOUNT.

_Receipts— 1880-81. 1881-82.
Neb OATNINGS. . cvis s conmcnssinns soves sossnanss $303,833 $209,472
Other recelPts. o eeeeiive canveeaeenciennen 1,202 12,549

TOtal NCOME. - ... eeeeeaeeeeeeeeaaeniannn $305,035 $222,021

Disbursemenls— . :

Intercst:on. Aebs....c.csvsesss sesssvvemsnsmssove 105,363 94,509
Dividends..........o.oooiiien ciiiiiiiiiaiia.. 87,138 106,041
Miscellaneous. ....oeeeeiiiee ceniierenneaann 181 5,245

Total diShUrSEments. ........ooeneen...... $192,687 $205.795

Balance surplus. ....ccveeeuiieieceeaneanenn. $112,348 $16,226

Wilmington Columbia & Augusta Railroad Company.

(For the year ending Sept. 30, 1882.)

The President’s report states that the gross receipts for the
year are $692,628, being an increase of $51,672 over those- of
the preceding year, which is made up as follows:

Through freight, $6; local freight, $20,578; through passen-
gers, $9,704; local passengers, $8,272; mail and express, $13,-
110; total increase, $51,672. '

Contracts have heen made for the thorough equipment of the
r0ads constituting the Atlantic Coast Line with new Pullman
sleeping cars, and this company’s proportion of the cost of
same will be about $48,000, to meet which and to furnish two
additional locomotive engines and new passenger cars it will
become necessary to increase the floating debt or to suspend
dmdendg for a limited time. The tonnage in freights has
largely increased, and but for a general reduction in rates
would have given much larger net receipts. The Central Rail-
road of South Carolina, which has been leased jointly by this
ecompany and the Northeastern Railroad Company, was deliv-
ered to the lessees on April 1st, 1882,

The earnings and expenses, and income account, were :
. EARNINGS AND EXPENSES.
Earnings— 1880-81. 1851-82.
ABBBNZCY . . cu. e eeeenreenranescacaanssoneanan $151,990 $169,967
Hﬂﬂ}ght ........................................... 404,152 424,737
all, BXPress, &C.eenvanrennieirnenenennennnn, 84,814 97,924
Total gross earnings. .....cc.eeeeeeeviecennn. $640,956 692,623
©Operating expenses, including taxes. ......... . 505,039 $553,’036
Not @arnings. .......ceveremnemnneennnnnnnnnnnenns $135,917  $139,592
. INCOME ACCOUNT,

Nliempt,e— : 1880-81. 1381:82.
oe CATDIMNEY. ....cvcinivins sosnssvivssnisoeseves B135;917 $139,592
T U § 5,92 14,294
Total income........ ......... cereecteene . $141,346 $153,886

-phis, Tenn., to Grenada, Miss.
by $96,129 during the year.
The earnings were as follows : .
5 18R1-82.

$he funded debt was increased

1880-81.

Freight..ooonoeeeeeeeenenes iveeveeseceaseaceaansens . $289,020  $359,581
PASSAZE - -nvonnovmonn o oees oo ae e 106,441 121.406
Mail, &Co e 11,190 11,199
Total «.oonnenn.n.. g s prss T ammmrs $406,651  $1492,186
Expenses (6250 p.c. in 1882, and 60'52 in 1881) 251,159 297,840
Net @arningS. «nennneeeeeeeneereeananns s $152,492  $194,346

Vice-President White’s report says: “The great falling off
in both our gross and net receipts was causeg by the partial
failure of the cotton crop in this section. We did not transport
half as much cotton last season as the year before. We are
91,137 bales short. While the receipts of the company are not
what we would like, we consider them good for the condition of
our country after such a crog. * * Since the date of the re-
port the large debt due the State of Mississippi has been paid.
Receipts for the month of October this year are about $19,000
more than for October of last year. The present season’s busi-
ness is likely to be the largest the company ever enjoyed.”

GENERAL INVESTMENT NEWS.

Allegany Central.—The stockholders of this comvany have
elected the following-named gentlemen directors for the ensuing
year: A. N. Martin, F. B. Jenkins, H. A. V. Post, C. E. Kimball,
C. C. Pomeroy, M. G. Post, H. L, Larned, A. J. Wellman, A. H.
Mines, F. W. Higgius, M. F. Blair, Frank 8. Smith, George D.
Chapman. The directors subsequently organized by electing
the following officers: President, Frank S. Smith; Vice-Presi-
ii{ent. zlxlrcher N. Martin; Treasurer and Secretary, Charles E,

imball. '

Canada Southern.—As to the alliance with Michigan Central
the Evening Post said in its financial columns of Saturday,
December 2: ‘

“ We are authorized by an officer of the Canada Southern to
say that there is no foundation whatever for the dispatch in
yesterday morning’s papers in regard to some legal obstacle
under the law of Canada to the lease of the Canada Southern
to the Michigan Central. The whole matter was consummated
and finally fixed at the meeting at St. Thomas on the 30th, and
there is no more question or doubt about it. The lease goes
into effect on January 1, and provides for the operation of the
Canada Southern by the Michigan Central, also for the placing
of the total earnings of both roads in a common treasury, out
of which is to be paid, first, the operating expenses of. both
roads; second, the fixed charges of both; third, the division of
the remainder between the two, in the rate of two-thirds to the
Michigan Central and one-third to the Canada Southern; fourth,
for the raising of $6,000,000 on the Canada Southern to double-
track its line, to build a bridge over Niagara River, and also a
cut-off at each end of the line, so as to shorten it by about thirty
miles. Also increase the Canada Southern engines from the
present 89 to 125, and to about double the other equipment.
This will add about $300,000 to the fixed charges of the Canada
Southern, but as all fixed charges are to be paid ahead of any
dividends the arrangement is practically guaranteed by the
Michigan Central. The Michigan Central agrees to give the
Canada Southern all its business instead of 40 per cent as
heretofore.”

Central Pacific—Union Pacific.-—The annual revort of the
Secretary of the Interior to Congress contains the following
statements to June 30, 1883.

LIABILITIES.

: Central Paciflec.  Union Pacifle.
Capital 8t0CK. . cceumiraaienaracaananan. $59,275,500 $60,868,500
Subsidy bonds U. 8.... .ccicccienennnnen. 27,855,680 33,539,512
Interest accrued on same..... PR —— 23,449,463 29,074,313
Funded debt.....ccieiciicaiieeccnnnnan- 49,258,090 82,935.054
Tuterest accrued on debt....ceeeeeeeenn. 1,352,656 2,055,601
Floating debt. ....occoeniimaiicniennnann. 9,633,988 10,754,892
Dividends unpaid....ce....... ST 3 Sewie 1,123,371
Totalississesonsssomnsneses sosessnsnis $170,875,377 $219,965,743
ASBETS. .

Céiuér_}alegafiﬁc. Unton Pacific.

Cost Of TOAA . eevveeccceccaceace sanenannn ,763,154
Cost of equipment.....cacccececnccnanes 8,224,145 $157,092,858
Real estate.........-.. wemssmesamas s e 2,687,363 = aee..... suce
Cash, materials and sinking fund..... 6,203,340 6,301,034
Land contracts, €tC.cceeccaceeaceanacaas  on-- oo mie . 6,448,828
Bonds and stocks....... By N 245.417 38,616,298
Miscellaneous investments............ 1,576,665 _ 151,622
U. S. transportation......c.ccceeeaiane *7,170,129 15.459,449
Bills and accounts..c.ceeiceaeaccieanann, 4,167,738 2,761,500
Lands 8al€8..cccceeccaracancanccccecanns 1,471,802 = ceeeecee....
MotAL. ceissssvssssssosmesnenssoncsans $169,503,753 $226,831,579

« And sinking fund. ]
Chesapeake & Ohio.—Messrs Fisk & Ha‘ch, of No. 5 Nascan
Street, have issued a neat little pamphlet giving the latest infor-
mation regarding the Chesapeake & Ohio Railroad. “The com-
pany has this year perfected connections to the West and South-
west, and is now taking passengers and freight over itsowa lines
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and connections from Memphis, Louisville, Cincinnati and
Lexington, and all the country tributary to these points, to the
seaboard and to the North. The effect of these connectiors,
and of the completion of the docks at Newport News and the
extension of the road from Richmond to that point has begun
to be reflected in the traffic returns of the last few months.
The output of coal by mines on the line of the road this year
in the period named above was 738,638 tons—an increase of
135,663 tons over last year. In June the ¢ United States & Brazil
Mail Steamship Compan{’ started its first steamer from New-

ort News for Brazil, taking 3,600 barrels of Richmond flour.
ghis company was organized to trade between the United
States and Brazilian ports, and makes regular monthly trips,
with Newport News as its initial port.” -

The earnings this year from all sources will be about as

follows:
¢ Gross. Net,
Jan. 1st toJune 30th....cocevicniiniannan. .. $1,399,118 $335,228
July 1st to*Dec. 30th.....cciceeinancecnraaas 2,020,000 750,000
Total..cennennn.... e aaea— $3,419,118 $1,085,223
Xarnings Jan. to Deec. inclusive, 1881...... - 2,705,343 437,939
Increasein 1882.....ccoemcuiciicninen cnnn. $713,775 $647,289

* November and December estimated.
The interest charges for the year 1882 are only $831,000.

Chicago Milwaukee & St. Paul.—A press dispatech from
St. Paul reports that the deed conveying the Chippewa Valley
& Superior Road to the Chicago Milwaukee & St. Paul has been
filed"with the Secretary of State. The terms of the sale are as
follows: The St. Paul Road receives the Superior Road, which
runs from Reed’s Landing and Wabasha to Eau Claire, its branch
from the mouth of Red Cedar Riverto Menominee, and the four
mill branches, 75 miles in all, together with the bridge across
the Mis+issippi, all rolling stock, rights and privileges belong-
ing to the voad, and pays_therefor $1,575,000 in negotiable
bonds of the St. Paul Road, secured by a mortgage on the
property conveyed and on the St. Paul Road. The interest on

_the bonds is five per cent, payable semi-annually. The deed

bears date of November 9, at which time it was acknowledged.

- Clev. Col. Cin. & Indianapolis—St. Louis Alton & Terre
Haute—N. Y. Chic. & St. Louis.—The St. Louis Alton &
Terre Haute Railrcad is about to pass practically into the hands
of the Cleveland Columbus Cincinnati & Indianapolis Railway
Company. Negotiations for the leasing of the property to the
new Indianapolis & St. Louis Company, upon the guarantee of
the ¢ Bee Line,” have been nearly completed ; some minor de-
tails are said alone to prevent the immediate signing of the

apers, The eombiration is of little importance, for in some

egree it is nothing more than a continuation of the, former

lease, except that it gives Mr. Vanderbilt a line to St. Louis that |-

is virtually under his personal control. A large part of the St.
Louis business of the New York Central and Lake Shore roads
has gone over the “Bee Line,” the Terre Haute and the In-
dianapolis & St. Louis railroads. The former lease was made
principally in the interest of the Pennsylvania Railroad, but
that company severed its connection fome time ago. The In-
dianapolis & t. Louis Railrcad was sold under foreclosure pro-
ceedings about six months ago, in consequence of default of the
fa ment of interest on its second and third mortgage bonds.

t been reorganized, and the new company is about to lease
the Terre Haute road upen the guarantee of the Clev. Col. Cin-
cinnati & Indianapolis Company, which is controlled in the Van-
derbilt interest. The terms of the proposed agreement have
not been made public, but it is understood that the minimum
rental remains at $450,000 a year. This was basad, in the first
place, on gross earnings of $1,500,000, upon which the lessee
company agreed to pay 30 per cent. These terms were not
perfectly satisfactory to the new company, which agreed to pay
the same amount on gross earnings of $1,750,000. When the
earnings exceed that amount, the new contract provides for the

.gayment of only 20 per cent, whatever the gross earnings may
e.

Stevenson Burke, Vice-President of the ¢ Bee Line,”
said recently that these terms would be adopted probably
Some further particulars in regard
to this are given in the following telegram of the 3d from
Indianapolis. The lease of the St. Louis & Terre Haute
Railroad to the reorganized Indianapolis & St. Louis road is
guaranteed by the Cleveland Columbus Cincinnati & Indian-
apolis Company. This step is preliminary to a consolidation
that shall include these three lines and the Nickel Plate—the
new corporation to be known as the Buffalo Chicago & St. Louis.
The details, it is understood, have all been agreed upon, and as
Soon as they can be arranged will be consummated. This is
said to be the principal reason for the mystery surrounding the
rnrchace of the Nicke! Plate, that the consolidation might be
perfected.—Chicago Tribune,

Daavitle Oluey & Ohio River.—In Boston, December 7, a
meeting, ealled by the trustees of the holders of bonds of the
Danville Olney & Ohio River Railroad Company, was held.
The road is now in the hands of a receiver, Judge Edes, who
has obtained permission from the United States Cireuit Court

of the Southern District of Illinois to lease the property, to be

operated by another corporation. The trustees made a detailed
report of“the condition of the road, expressing the opinion
that, with the expenditure of about $30,000, the property
could be placed in condition to be profitably operated; The re-
ceiver, however, gives it as his opinion that at least $190,000
will be needed. A vote was unanimously passed requesting

* the receiver to put the road in a condition to operate it, and

nrotesting acainst the leasing of the property on any condi-

. tions whatever.

"

Houston & Texas Central.—Mr. A. C. Hutchinson, of New
Orleans, has been elected President of this company in place of
Mr. Chas. A. Whitney, lately decsased. A controlling interegt
in the property is owned by Morgan’s Louisiana & T'exas Rajl.
road & Steamship Company, of which Mr. Whitney was Presi.
dent and Mr. Hutchinson Vice-President.

Indianapolis Decatur & Springfield.—In the matter of the
petition for a receivershig, the hearing of the motion for such
appointment has been indefinitely postponed. This, it is said,
may enable the second-mortgage bondholders to carry out
their scheme to liquidate the floating debt, amounting tq
$108,000.

Metropolitan FElevated.—Judge Donohue has
the injunctions restraining the directors of the Metropolitan
Elevated Railroad Company from issuing stock of that com-
pany stamped with the memorandum of a guarantee by the

Manhattan Railway Company of an annual dividend of .10 per -

cent. The fact that the Metropolitan stockholders recently
obtained control of this company in the election of their
directors does not of itself abrogate the modified lease of 1881,
and the validity of that agreement must remain to be settled.

Mu!ual Union Telegraph.—Judge Truax in Superior Court,
Chambers, has granted an order upon the petition of Leslie W.
Russell, Attorney-General, giving leave to begin a suit in the
name of the People of the State, on the relation of William H,
Cameron and Jay Gould, against the Mutual Union Telegraph
Company, to vacate the charter of the corporation. Thisis
merely a permission to bring such an action, and should not b2
regarded as giving an indication that the suit will be deter-
mined against the company.

New Orleans City.—The press dispatches from New Orleans,
December 5, reported: ‘‘The first suit against the new city gov-
ernment was filed to-day in the Civil District Court, applying
for a mandamus compelling the city to levy a tax of $650,000 to
pay interest and provide a sinking fund to retire the consoli-
dated bonds when due.” -

New York City Horse Railroads.—The following companies.
have reported to the State Engineer for the year ending Sep-
tembar 30:

ForTY-SECOND STREET AND GRAND STREET FERRY—Receipts
from passengers, $365,519; total receipts, $369,186; total pay-
ments during the year, $366,680. ! _

Sixtin AvENUE—Receipts from passengers, $301,103; total re-
ceipts, $836,059; total payments daring the year, $756,784.

NiNTH AVENUE—Receipts from passengers, $103,993; total re-
ceipts, $116,236; total payments during the year, $108,463.

KiGaTH AVENUE—Receipts from passengers, $684,375; total
receipts, $734,206; total payments during the year, $796,164.

BrooxLyn City & NEwrowN—Passenger receipts, $243,500;
total receipts, $244,088; total payments during the year,
$249,196.

Northern Pacific.—The land sale reported in the CiroxNIcLE
last week is said by the company’s officers to have been
announced a little prematurely. Assurances have been given,
however, by parties quite familiar with the subject, that the
sale was practically completed.

St. Panl & Dalath.—The preferred stockholders being en-
titled to 7 per cent per annum out of the net income, the board
of directors, at’a meeting recently held, considered the ques-
tion of declaring a scrip dividend of 3% per cent to the
preferred stockholdars for the balance due them July 1, 1882.
The matter was referred to the executive committee, with
power to act, after consulting counsel. A cash dividend of 3%
per cent upon the preferred stock was declared. The gross earn-
ings of the company from the operation of the road for the three
months ending October 31 are the largest in its history, being

$467.504, against $209,510 in 1881 and $179,883 in 1880. This"

large increase is not due to any material increase in mileage
operated,which is now 209 miles, against 184 in the previous year.

Toledo Cincinnati & St. Louis.—A largely-attend>d meet-

ing of the security holders of thisrailroad was held .in Boston -

Dec. 2. It was called for the purpose of interesting bondholders
in, the effort to rais= $800,000 to place the property in working
condition. Mr. E. B. Phillips has consented to take the presi-
dency if the $800,000 is raised, and it must all be pledged by
Dec. 18th. Mr. E. B. Phillips, in response to an inquiry as to
the manner in which the $800,000 called for was to be expended,
said that a connection with the lake was absolutely necessary;
many miles of fences must be built ; a large amouunt of bal[ast-
ing must be done ; equipment for the Ironton division sufficient
to handle the large amount of business that will come to the
company in that district must be'provided, and the completion
of the St. Louis division must also be accomplished. It is pro-
posed to issue to subscribers the 8 per cent debenture bonds
payable in five years, and redeemable after two years. On
motion of Mr. Hyde the following resolutions were adopted :

Resolved, That we hereby ratify and approve the suggestions of that
committee, and recommend their adoption by the board of directors,
namely: First, that the holders of the tirst mortgage bouds surrender
their coupons for two years and accept in exchange therefor thosix
per cent scrip of the company; second, that the sum of $300,000 be
raised by subscription to put the property in the condition rgcommeuded
by the committee, the company to issue to the subseribers its eight per
cent debenture bonds, substantially in the manner recomnmended by the
comunittee: .

Resolved, That Charles W. Pierce, George W. Morse and Willard White
be appointed a committee to callupon and personally present the claims
of this company to all the parties in interest, obtain the consent of tne
first mortgaze bondaholders to the funding of their coupons and solicit
subscriptions to their fund.

For November the earnings were $84,899, against $65,000 last
year, a gain of $19,898; from January 1st to date the earnings

were $862,802, against §$626,896, a gain of $235,906.

continued
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REPORT OF THE SECRETARY
TREASURY.
TREASURY DEPARTMENT,
WasHiNgToN, D. C, Dec. 4, 1882. }
‘S1r:~I have the honor to submit the following report. The
ordinary revenues from all sources for the fiscal year ended

June 30, 1882, were:

fees, $8,922 98 ; in Custom House fees, $7,538 85; in Customs
emolument fees, $155,083 &8; in marine hospital tax, $23,-
155 89; in Indian trust funds, interest and premium, $5,758,-
308 29 ; in deposits by individuals for surveying public lands,
$248,160 81 ; in registers’ and receivers’ fees, $243,29529; in
fees on letters patent, $141,788 72 ; in profits on coinage, $648,-
208 12, and in sales of ordnance material and small stores, $232,-
268 24. There was a decrease of $1,835,124 28, as follows: In
revenues of the District of Columbia, $301,022 82 ; in sinKing
fund for Pacific Railway companies, $8,909 12 ; in Customs fines,
penalties and forfeitures, $44,789 19 ; insteamboat fees, $37,664

$31,196,350.
There seems to have been confusion in some minds of the
suyus paid to meet the lJawful needs of the sinking fund, and
those paid for the reduetion of public debt by direct payment
and redemption thereof. To my report of last year was appended
2 table (Table L) of all the moneys paid for bonds for the sink-
ing fund, and a table (Table I) showing the condition of that
feod from the beginning of it in May, 1869, down to June 30,
1881. It was stated in my report that there was a balance then
due the fund of $16,305,878 47. It has been said that this was
erroneous. The report of my predecessor, Mr. Secretary Mor-
rill, made in 1876, was relied upon as so showing. He said that
the terms of the sinking fund act required that the public debt
should be reduced by the close of the fiscal year in 1878 by the
sum of $433,848,215 87; that the public debt had, however, been
reduced at that time by the sum of $656,992,226 14, or over
$223,000,000 more than those terms required. He did not say,
nor did he mean to say, that the reduction he announced was
achieved through the operations of the sinking fund. What he
#aid, and meant to say, was that, though the sinking fund had
aot been filled to the amount contemﬁated by the act of Con-
gress which provided for it, and so the letter of the law had not
been observed, yet that, by other modes, the public debt had
been reduced by more than the sum which the sinking fund act
eontemplated, and so the spirit and infent of the law had been
met and the faith of the Government with its creditors kept.
And so, after his time, though the sinking fund has been a
creditor, the public debt has been decreased by more than a
8trict adherence to the sinking fund act would have brought
about, My.predecessor, Mr. Secretary Sherman, reported in
1877 a deficiency in the sinking fund, but a reduction of public
debt near $221,000,000 more than the sinking fund act, literally
carried out, would have effected. Compared with the previous
fiscal year, the receipts for 1882 .have in the following items
increased $44,578,081 99: In Customs revenue, $22,251,054 23 ;
in internal revenue, $11,233.209 94 ; in sales of public lands,
$2,551,277 20 ; in direct tax, $158,624 80 ; in tax on circulation
and - deposits of national banks, $840,678 73; in proceeds of

~8ales of Government property, $52,785 85; in repayment of

—_ : 91 ; in sales of Indian lands and interest on deferred payments,
SOURCE. AMOUNT. $1,078,316 30, and in miscellaneous items, $374,421 94, making

From Customs $220.410.730 25 | anet inciease in the receipts from all sources of $42,742,957 71.

From internal revenue.......cc. ... - -o| 144397995 45| The expenditures show a decrease over the previous year of

“From sales of public1ands...... ..o.o.vorsieonees 93,140 2 0c .

From tax on circulation and deposits of natlonal bunks... | 866794 45 | $20,343,982 30, as follows: In the Navy Department, $654,625

From ;ﬁ?kai{]lg%?lglgff‘gﬁfggfﬂg&ﬁﬁ";gg Sgg‘gggig;’f‘}_’f‘f_‘_’i:j:j: SoySo4 87140 ; in interest on the public debt, $11,481,534 -89, and in civil

From Castoms foos, fines, penuitios, &c . ... .. l11rri- cooo] 1843848 00 | and miscellaneous, $8,257,822 51. There was an increase of

—copsular, letters-patent and 1ands8....ceeeevevrsccses . » % .
B o Lo eads Of sales Of GOVErnment Property - .. -. «.o....... S14'080 b3 | $17,612,534 28, as follows : In the War Department, $3,104,033
Paid in from roﬂt‘tg ondgoinage. bullion deposits and assays.. . %’%{g ggg gg 64 ; for Indians, $3,222,586 31, and in pensions, $11,285,914 33;
NErust FUNAS ..vcveevenirnrieereneonnnnnns 70D, : . :

%“rrgg (Iiggglsits by individuals for surveying public lands 2.052:306 36 | making a net decrease in the expenditures cf $2,731,448 02.

From revenues of the District of Columbia 1,715,176 41 FISCAL YEAR 1888

From miscellaneous sources ....... scmmemebiseien B T it s 8,883,445 43 S N . .

——————— | For the present fiscal year, the revenue, actual and estimated,

Toetal ordinary receipts...oooeiieeiueiinnsiiuinniiineeeneneen ene $403,525,250 28 is as follows : )

The ordinary expenditures for the same period were:

) For the Quar-| Remaining | Total for the
SOURCES. ter ended Sep. Three Year.¢
EXPENDITURES. AMOUNT. , 1882.* Quarters.+ .

I CiVil @XDENBOB ... vertiieievarens caens R Ry (R $18,042,388 42 | From Customs = ................ $64.908,875 71| $1v0,091,124 29| $235,000,000 00
ggr foreign iNtErCOUrSe ..uvvvrreeeieneennaierarance oo SuE Y 1,307,583 19 | From internal revenue.......... 37,760,804 58| 107,239.185 42| 145,000,000, 00
For Indians cceeeevvninnnieniines I . SO 9,786,747 40 | From sales of public lands.. ... 1,185,622 97 4,314,377 03 5,800,000 00
Forpensions.....ceeeeersaerecenenis. P cee seeeiss seserasacees 61,845,193 95 | From tax on circularion and
For the'military establishment, including river and harbor im- deposits of national banks.... 4,492,426 39 4,507,578 61 9,000,000 00

— " provements and'arsenals............... ey voosesns 43,570.494 19 | From repayment of interest '
For the naval establishment, including vessels, machinery and and sinking fund, Pacific Rail-
improvements 8t NAVY FATAB..c.civuurs covvroienanranaenazeaeins 15,032,046 26 WAY COMPADIOS tuureenrrenrannns 114,819 55 1,835,380 45 1,750,000 00
For miscellaneous expenditures, including public buildings, From customs fees, fines, pen-
light houses and collecting the revenue.................. cevenes 84,539,237 50 alties, &C............ dans samEe 422,140 09 977,859 9] 1,400,000 00
For expenditures on account of the District of Columbiu.... ... 38,830,543 87 | From fees~—consular, letters-
¥or interest onthe publicdebt ........ ccooieiiiiaiianan, S S 71,097,208 79 patent and lands ............... 4 822,842 49 1,827,157 51 2,650,000 00
- ————————— | From proceeds ot s-les of Gov-

Total .ordinary expenditures.... ........ .. T eere ereeenns $257,981,439 57 ernment, Property.:.....c.c.ue.. 113,995 95 888,004 05 1,000,000 00
J.eaving a surplus revenue of ........ witieiuie ee ie eeseiss sesceceeses $145,548,810 71 | From profits on coinage, &c.... 1,040,119 89 8,159,880 61 4,200,000 00
Which, with an amount drawn from the cash balance in the From deposits for surveying

rOABUTLY, OF cccs concreessassecsros snscosas.aoasoscccssssccsroasnss ..| 0,787,694 84 public lands.......... s a8 ineains o 894,128 04 1,505,871 96| . 2,400,000 00
From revenues of the District . '

MAKING . ceevetracsersosecosses seseocsccsssasancscscsnse tessssee «00.$166,281,5050 55 Of COTUMDbIH vvvvvvnr vevnnnnnaen 194,314 88 1,535,685 12 1,780,000 00
—_— : . From miscellaneous sources ... 840,717 28 4,520,283 72 5,370,000 00

Was applied to the redemption :

: Total receipts........... .... $112,790,607 82| $302,209,392 68, $415,000,000 00
AMOUNT. * Actual. + Estimated.
Of bonds for the SINKINE FUNA .. .eevueeesrernne conerrnerrneeennnnnn $6007.150 00 |  The expenditures for the same period, actual and estimated,
:Of fractional currency for the sinkmng fund .....cceevvvvnennn e 58,705 55 | are : ’
.Of loan of July and August, 1861 .......... s R SR, v A S 62,572,050 00
Of loan of March, 1863... e 472,900 _
Of funded loan of 1881 . . ,194,450 00 For the Quar-| Remaining Total for the
Of loan of 1858........... <o tecsssescessiee sessecssanne 1,000 00 OBJECT. ter endeu sep. Three Year.t
Of loan of February, 1861 ...... S e T AR 808,000 00 80, 1882.* Quarters.+
Of 5-208 0f1862....c0iviiniin covnanene G Eee AREEEEEARGNENEs e 2,100 00 .
Of]5-208 0f 1864.....ccvinvrinrnncncnncens R 7,400 00 | For civil and miscellaneous
Of 5-20s of 1865..... O T s ege . 6,500 00 expenses, including public
Of 10-408 0f 1864 . .. .vuviieer convennnnes onne . 254,550 00 | - buildings, light-houses and :
Of oconsols of 1885....... o mEeesEIRE SeNEEe & e 86,450 collecting the revenue........ 316.224.386 18| 845,275,263 84| £61,500,000 08
Of consols 0f 18A87...c.cccavunns sl s, e wee y A 408,250 00 | For Indians ..... - teenesees 2,838,173 88 4,866,221 12 7,500,000 00
-Of oconsols of 1868......... s . 141,400 00 | For pensions ... .. ...... ceeeees] 23,807,244 51f 76,602,755 49| 100,000,000 04
Of Oregon war debt . 675,250 00 | For military establishment, in- ‘
Of old demand, compound interest and other notes.. 18,350 cluding fortificatioms, river
_— ane harbor improvements
TOLBL sovvsn s e wommsivassaavias Ceies see ereeseiesannes eeeeies..|$106,281,505 55 and arsenals............ c.ee eee.| 14,181,028 69 83,318,971 31| - 47,500,000 0§
" S o s For naval establishment, in-

The requirements of the sinking fund for the past fiscal year, | clading Yessels and machin- x
s . : : ery, and improvements a .
including a balance of $16,305,873 47 from the preceding year, | puVyyards........eo.ccoe. .| 857,431 83| 11,928,568 17| 15,500,000 00
have been fully met. It is estimated that the requirement for F%;] e g).egditturgscorll actl:(;unt of 1415882 20|  £.084117 80|  5.500.000 60

- . . e District of Columbia...... 415, ,084, 500,
ihe preselxgt;ug:al.yea,:hwx}il bt91$44»422’%1516 2?,&21: Whml,:hthefe h&; For interest on the public debi| 17.210.248 19| 42,200,753 81| 50,500,000 00
‘been applied durin e first four months o e year the sum o o —
e g = y Total ordinary expenditures| $78,643,98 46/ $216,356,651 64| $305,000,000 00

Total reeeipts, actual and estimated,........... ...............,..._..‘415.000,888 00
Total expenditures, actual and estimated....iveiereviriirrnenerery, 295,000, 00

~ $120,000,000 00
Estimated amount due the sinking fund...ccoeeese eses sostscassans ,432,066 25

LORAVING 8 DAIANCE Of.cevvivensiesersassrressnesronsassense vonnees $75,577,048 75
* Actual. + Estimated.

FISCAL YEAR 1884.
The revenues of the fiscal year ending June 30, 1884, estimated
upon the basis of existing laws, will be :

From— .
CUBLOMB cuvcoricvecssoscocssrcrssesrcssscsnsrssssserssssssssssssscscssesssss 830,000,000
Internal revenue....c..covveeee sesve begnaey sty cniaaeselaiveeave 145,000,000
Sales of public lands..... iSRRI g se. Babe SRR TR AN cuewh sewae ee.oneeee 0,500,008
Tax on circulation and deposits of national banks..... «cevvt veveee.. 9,000,000
Repayment of interest and sinking fund,Pacific Railway companies. 1,750,000
Customs fees, fines, penalties, &G......ccceveeeeerccnnnn. wsreseee suseees 1,400,000
Fees—consular, letters-patent and lands............ secresssensesniiiees 18,650,000
Progeeds of sales of Government property cceeceevecicsecsccscenes «eo 1,000,000
Profits on coinage, &C...coevvveennns R tevsesscnsnannse 4,200,000
Deposits for surveying public lands........ testscscsnce sssnsrrresceacsey 8,400,000
Revenues of the District of Columbia............. sheanes & egaveeseeay | 10090.000
Miscellaneous S0Urces. ..verciassreesesns cererseresistiinarteranttsseseseey 9,370,000

Total estimated ordinary receipts..c.....c...-ee. %15.0(!).000
The estimates of expenditures for the same period, received

from the several executive departments, are as follows:
LogIslative. e ceoeces corettoncscscacsscscncs sessesiossnccccenn.snsnsse !3,274,040 80

Executive..coiceevene. . 18,688,595 78
%udiflal.i—. ey . et 408,800 88

oreign intercourse... 390,905
Military establishment . .o 28,001,445 94
Naval establishment... e 3 - ,481,078 54
Indian affairs......ceeceveeniiececnnnes sresenssesyesusgraessseassriassyen . Oy tR0 (0L 04
Pensions...... A SO (1) 07 X0
Public works—

Legislative...... Sines HRRREEISNE seser TR iRGeREEE Beue $6,500 00

Treasury Department.......... T A 5,317,500 00

‘War Department .cooveeecennnnns. ceseseses sessscsens 4,703,608 64

Navy Department....... vensveme Twassesavansies . 8,855,518 00

Interior Department....... e . 417,100 00

Department of Agriculture y

Department of Justice..... , 14,361,715 64
Miscellaneous.......... sevane cesesessencseass 30,925,003 14
District of Columbia....... s e wese cessessrnss seansesasasassssassss.e 3,050,209 08
Permanent annual appropriations—

Interest on the publicdebt..ccicieree vereerecrens.. 855,877,410 73

Sinking fund -.o.ceicevercccnnonans e eeesressesercennns 45,072, 54

Refunding—Customs, internal revenue, lands, &c. 7, 417,100 00

Collecting revenue from CustOmMS..cecvrereacnnns - 5.500,0‘.0 00
MisCellaneOUS. ..o cieivesrrscrscscsss sansanone ceseneenes 3,151,305 00-117,018,098 28

Total estimated expeaditures, including sinking fund.,.......$340,280,162.28

-Interest by Pacific Railway companies, $29,720 57 ; in consular
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. °  REDEMPTION OF UNITED STATES BONDS. July & Aug 1561, contd at 8%p. c. 1}3,3%3,383 1§8aé§§.eoo*; g als 550
i rct..| 47,8495 878,850/ y

At the date of the last annual report to Congress, the interest- Five p. . 4. loan, cont’d at 33 p. ¢.|401.504,000 o0 ﬁg&g&% : 5%%%

bearing debt which was redeemable at the pleasure of the Gov- 5o —r396,850

: ernmient was a8, fsllows: POtal,senssnsssisons  ss wamees s 880,0501141,510,850}259,370.500/ 162,499,500
: Acts of July and August, 1861, continued at 3¢ per cent.... ........"$118.926350 | ~ e 410 ponds above set down as outstanding. th -

‘ , continued at PODb.ssavss sass sasussinns 47,849,700 | ng, those embrace

: cvte%r‘&;%hf%ded l%os%. gf‘)l:u;ue a 981;. POr CeNt..ceues cons nes 401,504,000 | in the loans of July and August, 1861, and March 3, 186:‘;,
; G nsimesmarspssme dressiigssess Sumesinaniss woss NSRS #563,380,950 | amounting to $7,143.250, are called, and have ceased to bear in.

" be $295,207,939 68, showing an expected surplus of $119,792,-

" ended October 31, 1882, the following:

660
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| E;clﬁdinz the sinking fund, the estimated expenditures will

¢ Including $12,085,500 which had been called, but which had not then
matured.
Of the above bonds there bave been redeemed during the year

4 )

Amount | Redeem'd| Exch’ng" tstan

Outst’d’g’| During |into snge?- lg:Nov %:
1888,

Leoan. L
Nov.1,18811 the Year: |ct. Bonds.

terest ; making a total of bonds redeemed during the year or
which have ceased to bear interest of $148,664,100. Calls are
now out for contirued bonds of the 5 é)er cent funded loap
amounting to $55,000,000, and the bonds, will ccase to: beay
interest during the months of December, 1842, and January and‘:

Loan of July and August, 1881, continued at 3 eroent....c........ 110,622,800 - A %

; o O o 1585 acnticued at Sig por cong. Py o0t xerereee ¥130578.900 | February, 1883. The reduction in the annual interest charge by
FiV6 por cont Tuntdo€ 10BN, .. ouuusorsssorsessansensnnansansvernmannnsusnnss 9, reason of these changes 10 Nov. 1, 1882, is as follows :

POLAL. oo nieinvisiisimnisiivasoinsssessonais  BEalittesossnsnmiive $141,510,850 | On bonds redeemed or lntgrest COABEA.eerereennns seriennne conve sans $5.902,803 5y
: EXCHANGE OF 8 * PER CENT CONTINUED BONDS INTO 3 PER On bonds exchanged into S per cents...cccevveriiiieiecierecnececncnnen . 1,208,852 59
: ! e Total. .. ... gkaspvaniigss TS E——————— 8, 0
3 5 CENT PON.DS . Deduct for interest on 4 per cent bonds issued, &C ....... . sevesaves $ 499';;2 82
] On July 1, 1882, the interest-bearing debt which was redeem- : i
; Net reduction.....cccieeeeeiiiiiiiiienions sostescionntaniecinnne, $6,499,52¢ (0

able at the pleasure of the Government, exclusive of $11,137,050
3} per cent continued bonds of the loan of July and August,

STANDARD SILVER DOLLARS AND SILVER CERTIFICATES,

i i There had been coined on November 1, 1882, under the act of Febr
1861, which bad been called, and which became due on that day, | ®38TPe78C 20 00 ra SIIVEr QOIS ... or o s s ee "$128 999 g3y
: was as follows: There were in the Treasury at that Aate.... «veeeeeseeeerseecnaronass 92946 |
b -Act of Maroh 8, 1863, continued at 8}¢ percent ..........ceouvinniinnns 847,820,100 | A1 in circulation. . ueeesesieeoeneneneenns - ' o
¥Five poreent funded loan of 1881, BLI04 pereenl. ..cuuue sovsessssvss 401,508,900 | There were in circulation November 1, 1881, 8Dout .. ueu' veevsserees *34”’,“3.83,0733
TOLAL. ceeeeeenerrrereeeseereeeserainsnes seeeeenseeneesseenssnrensernes $149.324.000 | Incrensen...ooiinnin SUUT RO UOT TS e -y

T
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Included in the above were $15,000,000 in bonds of the act of
March 3, 1863, which had been called, to mature August 1, 1882,
and the smount of bonds available for exchange, as contem-
plated in legislation then pending, was still further reduced by
the call issued July 10, 1882, for $16,000,000, to mature Sept. 13,
1882. By the eleventh section of the act approved July 12, 1882,
entitied ‘‘An act to enable national banking associations to
extend their corporate existence and for other purposes,” the
Secretary was authorized to receive at the Treasury bonds of the
United Htates bearing 8} per cent interest, and to issue in
exchange therefor registered bonds of the United States bearing
interest at the rate of 3 per cent per annum. These bonds were
to be redeemable at the pleasure of the United States after all
bonds bearing a higher rate of interest and which were thus
Yedeemable had been redeemed or called. There is also the im-
portant provision that the last of the bonds issued under the act
and the substitutes for them should be the first called for pay-
ment, ard that this order of payment should be followed until
all should have been paid. Thereby the bonds first issued, and
the substitutes for them made on the assignment and transfer of
them, were made more desirable, as likely to have a longer time
to run. This gave rise to the query, how the order of issue
of the 8s to the holders of tke 34s should be determined. A
method was devised by the Department which gave the prec-
edence to diligence in offer of surrender of the 8is, and which
determined by lot, giving the same chance of prierity to sll hav-
ing part in it, who of the equally diligent should have the first
grivilege in issue. It is” believed that justice was done to all.

'he provision that the substituted bonds should bave the same
rank with the originals in the order of call for payment was at
first thought to preclude the holder from & division of one bond
of larger denomination into two or more bonds of smaller de-
nomination. Tohave maintained this would have inconvenienced
the trapsfer and division of securities among several alike inter-
ested in a large bond. But as it was impracticable to divide one
bond into two or more, and give to the latter the number of the
former, and so precerve the right to be deferred in ealls for pay-
mant, it has been determined te yield to a wish for a division, .
upon the holder waiving that right in express terms in the instru. |
ment of assignment. This puts upon the register’s office more
labor and the greater exercise of care, but, being a convenience
to the holder of the bond, they will be cheertully undertaken.
On the day following the approval of the act the Secretary issued
a eircular announcing the readiness of the Department to effect
the exchange thus provided for; August 1, 1882, being named as
the date upon which said exchange would begin. Under the
gzovlsionl of the ect the exchanges of the 3} per cent eontinued

nds began on the date named and continued until September
20, upon which date they were temporarily suspended, in order
to allow the preparation of the schedules and checks fer the
dividend due Nov. 1 on the 3§ per eent bonds which had not been
exchanged, as well as upon the new 8 per cent bonds which had
been issued. : )

From the beginning of the exchanges until the suspension; 3}
per cent gontinued bonds were received for exchange into 3 per
-cent bonds as follows : - ‘ o

Act of March 8, 1888, continued at 3¢ percent.................. eeiee.. $13,3381650 | The obiecti h d he i f sil tificates, viz
$ per cent zunded | £ 1881, cuntinued at 8)§per cent............. 97 850 objections then urged to the izsue of silver certificates, vis.,
VRS EUHRSR TN 08 SRECSISFRRICE ORhE 20138850 | that they form an inexpedient addition to the paper currency;.
BOkAYusvssspensssnaseni-vpasmannawsns o En R AR RS R R, $269,870,600 | that they are made a legal tender for the purposes named for

-and 3 per cént bonds wero_qt;? issued therefer. The interest on
the surrendered bonds was adjusted to August 1, 1888, and the
8 per oent bonds 1ssued in ewchange therefor carried interest
from that date. The exehanges wers resumed November 1,
sinee which time there have been received $21,024,250 in 3} per
cent continued bonds, for which a like amount of 8 per cenmt
boads have been issued, making a total issue to Decémber 1,
1882, of .$380,304,750. The reduction in the annual interest
charge by reason of these exchanges is $1,401,973 75. The
Department knows no reagon why it.should not continue to afford
every facility for these exchanges 8o loug as 8} per cent bonds
remain outstanding and uncalled. The following table shows

The increase in the circulation of standard silver dollars be.
tween Nov. 1, 1881, and Nov. 1, 1882, was less than a million
and a half of dollars. The amount coined during the same time
was $27,772,075. The supply in the aggregate, and furnished:
yearly, is much more than the demand.  Of the ahove amount
held by the Treasury Nov. 1, 1882, there were in the Sub.
Treasury at New York about $19,000,000, and in- the vaults of
the Assistant Treasurer at San Francisco nearly $14,000,000, and
in the mint at that place neariy $27,000,000, making nearly
$41,000,000 in San Francisco.
Francisco is useless ; the call for-silver dollars for use as money
there is little. The reason f,r the accumulation there is this: The
mints this side the Mountains could pot do the needed coinage:
of gold and coin also the minimum amount of silver dollars
required by the law, After the silver dollars had been coined

there was no unsatisfied ‘call for them on this coast, and the
expense of carriage is great, nevor less than 1 per cent. Besides
that, the vaults on this side are inconveniently taxed in the
[ storage of what is here. Indeed, the storage capacity of the
mints and other vault room of the Government is everywhere
severely taxed. There were on hand in the Sub-Treasury on.
Nov. 1, 1882, $26,884,337 6% .of fractional silver coin. In all,
there were 2,400 tons of silver coin stored in the public vaults..
If the coinage of standard silver dollars is kept up and the
demand for them for circulation is as dormant as now, it will be
a gerious question where the Treasury Department will find, in
public receptacles, storage -room therefor. Another reason
for the ccinage at San Francisco is that all the bullion
for the monthly eoinage required by law could not be bought on.
this side of the Mountains at the market rate as required by the
law, and that portion bought on the Pacific side was eoined
there because it would cost so much to bring it to this eide for
coinage, even if there had been mint facilitics therefor. The
amount of silver certificates outstanding Nov. 1, 1881, was about
$66,000,000, and the amount outstanding Nov. 1, 1882, about
$65.500. The Treasury holds nearly ali the standard silver dol-
lars coined during the year ended Nov. 1,.1882. The amount of
silver certificates outstanding has lessemed during the same
time. Judging from past experience, we need net expect an in-
creased demand for silver dollars. Inasmuch as by recent legis.
lation the Secretary is required to issue gold certificates, it is-
to be looked for that the place of the silver certificates will be
to a great extent supplied by gold ocertificates, as the latter are
furnished in comvenient denominations; and it is just to sup-
pose that a certificate payable in a coin worth but 83 per cent of
its nominal value will be displaced by one worth fully its nomi--
nal value, Is the idea vain that the eontinued coinags of silver
dollars is not nmow required for circulation of them, or as &
basis for the .iesue of such certificates, and that the
policy of the Government, so far as it was meant to increase
the price of silver, has not been successful? As was stated in
the report of last year, the act requiring the issue of silver cer-
tificates, making them receivable for Customs and sll public
dues, was a part of the policy of Congress to maintain the
standard of the silver dollar at or near that of the gold dollar.

more than their real value; that there is no promise on the part
of the Government to pay the difference between their actual
and nominal value; and the embarrassments which arise from
the endeavor to maintain"several standards of value, sfill have
their force. There is just now a seemingly greater demand for
silver dollars, It is only in seeming. The process is this : Gold

dollars are taken from the Mins at New Orleans. They are not put
there, and silver certificates taken to meet immediate " pressing

needs for currency. As gold certilicates are now going into busl-
ness hands in New Orleans, the process above stated will proba-

the changes in the interest-bearing debt during the year:

bly cease, as it is not looked for that silver certificates will »@

This large accumulation at 8an.

there, there was not good policy in bringing them away, for

is deposited in New York. For that, by arrangement, silver -

into circulation. They are deposited at once in the Sub-Treasury:

|
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f than the gold certificates. That process keeps
:ﬁ:ﬁlltv:;tg:llau out of tgz Treasury but a short time, and does
not put them into gemeral circulation. I refer for a more full
discussion of this subject to my report of last year, and repeat
my recommendation that the p:ovision for the coinage of a fixed
amount of standard silver dollars each ‘month be repealed and
the Department be authorized to coin only so much as will be
necessary to supply the demand. The recommendation i3 re-
pewed for the repeal of -the act requiring the issue of rilver cer-
tificates, and for a law authorizing measures for their early
retirement from circulation. The international monetary confer-
ence met in April last, on the day to which it had adjourned, and
adjourned again stne die. It is not understood that it effected
any important practical result.

GOLD CERTIFICATES.

Under the act of the last session of Congress gold ‘celjtiﬁcates
have been prepared and have been issued, as is shown in this table :

Gold certificates

Gold certificates

Denominations ready for issue. |issued Nov. 27,'82.
......................... 3,920,000 $2,240,000

‘528: .............. $ 920, 240,000
s g oon ss SRS SAP Ao 600, 8,000,000
BOOB. s ve avesnnesnns sestnenreearantoee 10,000,000 5,050,000
L0008 s sxspspsmeysnnyssei esi dsspoaninsue 12,000,000 4,300,000
B 0008 <o smsnennsnssios SSFFH SUATHATR AR 20,000,000 4,500,000
20,0008.1000ce aovesserasss sanessesrossusancses £0,000,000 10,000,000
MPOLAT.see coesesnsseniseasssessans sasvoss $138,520,000 $31,290,000

CONVERSION OF REFUNDING CERTIFICATES.

Atthe date of thelast report, refunding certificates issued under
the act of Feb. 26, 1879, remained outstanding to the amount of
$589,050. There have been presented during the year for con-
version into 4 per cent bonds, certificates amounting to $174,300,
leaving still unconverted $423,750 In the language of the act,
these certificates are ‘“convertible at any time, with accru«d
interest, into the 4 per cent bonds described in the refunding
act.” Prior to sMay !, 18<2, it had heen the practice of the De-
partment to convert the principal only of the certilicates into 4

er cent bonds, paying the interest accrued on the certificates in
{’nwful money. A holder of refunding certificates having made
s demand upon the Department to have the interest accrued on
his certificates, as well as the principal thereof, converted into 4

er cent bonds, the question was referred to the Department of

ustice for examination. In the opinion of the Attorney-General
which was furnished this Departmeut the claim thus made was
held to be justified by the language of the act, and on conver-
sions effected since May 1, 4 per cent bonds have been issued in
satisfaction of the interest accrued on the certificates, in lieu of
the payment of lawful money, in all cases where such interest
amounted to a sum sufficient to entitle the holder to a bond. Up
to November 1, 1882, $5,500 in 4 per cent bonds have been issued
in this manner, making an increase to that extent of the amount
of such bonds outstanding, but not increasing the total debt,

CONTINUED TRUST-FUND BONDS,.

It was stated in the last report that $451,350 in bonds of the
5 per cent funded loan, held by the Secretary of the Treasury as
a part of the sinking fund for the Pacific raiiroads, had been
continued at 3} per cent, and that $52,000 in bouds ef the same
loan, held in trust for the South arolina school fund, had also
been econtinued in preference to allowing the bonds to be re-
deemed and investing the proceeds in other b:nds. For the
same reason the 3§ per cent bonds have now been exchanged into
3 per cent bonds of the act of July 12, 1882.

COINS AND COINAGE,

The report of the Director of the Mint gives, in detail, the
fransactions of the Mint and assay offices during the year, to-
gether with statistics and inquiri€s inte the financia! conditi n of

~ﬁ%wn and foreign countries. 'The imports of foreign gold coin
-bulliom were during the previous year ninety-seven and one-
half nnllions. During the last fiscal year the excess of imports
over exports was about one and three-quarter millions, 71here

standard, and the average New York price was §1 03419 per -
ounce standard. During the year about $29,000 of punched and-
mutilated silver coius were purchased and-melted for recoinage.
The silver coinage consisted of $27,772,075 in standard dollars-
aud $11,813 75 in fractional coin, a total of $27,783,388 75. The
profits on the gilver coinage amount to $3,410,887 15, of which"
$3.438,829 41 were from the coinage of the dollar and $2,05? 74«
from fractional coin. When the financial repor: of this Depart-
ment was made last year, public queries were started whether the'
profits on coinage were truly given., Toesa'isfy myself and please
a proper public scrutiny, I called a fitting offi~ial person from
the Assistant Treasurer’s offico at New York and charged him
with a thorough inves'igation of the matter. What he did ap-
pears in his report appended hereto. I think it is complete and
satisfactory,and puts at rest any doubt that the accounts have
been accurately kept and truly reported. During the year the
mints distributed 15,747,463 standard silver dollars, leaving in
their vaults 35,365,672 from the coinage cf this and former
years. Of the minor or base metal coins, 16,865,725 pieces were
struck, in value $644,757 75. Of this, 4,400,775 pieces, in value
$220,038 75, were five-cent nickel coins, for which the demand
was large during the year. The rest of it was principally of one-
cent pieces. Besides the coinage, $37,505,120 worth of gold and
$8,129,202 worth of silver was made into bars. Up to October 1,
under the act of May 26, 1882, $6,583,000 06 in fine goid bars fit
for export were changed for gold coin at the New York Asvay
Office, thus saving the expense of coinage. The coin circulation
of the country on July 1, 1881, is estimated, from the statistics of
coinage and net imports of coin, to have been—

United States g0ld COID.... teeiviiiiiiiiii o tiiiirereeieeiossesennes ... $1389,776, 753
United Stutes silver coin..................... ET TR T TIPS sereeiadens 171,459 766
Total.c.uiveieiuieiomeinninniiiniinnnns cerenes Sesesssenatessernenes -~ $611,286,519

~ The increase on the 30th of June last by coinage and imports
of coin was :

United States gold CoIn........ oo tietreectneniieeriiinnians o seseesmae $500,382,185
United Btates 811Ver COIM...vcees sevevesercrecsotocssencecae socsascnnns 199,573,360
ToOtal.ceeeeiieeacaneranes - tosesssscanscsanas Y. Ceieeessrisasanssesis. $700,455,545

There was further increase by coinage and imports during the
rext quarter of $11,308,851 in gold and $7,036,410 in silver. The
mints and assay cffices on the 1st of October alro held for coinage
$51,440,420 in gold bullion and $3,343,565 in silver bullion, mak-
ing the stock of United States coin and bullion available for
coinage on October 1 :

United States gold coln........ SRR R SRR SRR e $512,191,036
United States gold builion.....ccoeueese D RS R SR 51,440,420
United States slIVOrColn. . ivonsessessoosnnenssanes s ivnssssppssssnssssis 208,600,770
United States silver bullION.....cciveiitieieieisoniscncsnosssscanncnenns #
Motaliis siscorsssamamsiseeseavenss Sonenstn s seREsisTReRRR R R s $773,584,791

TBE NATIONAL BANKS, :

The affairs of the national banks during the current year are
treated of more fully in the report of the Controller of the Cur-
rency than space will permit- herein. It gives an abstract of
their resources and liabilities for each year rince the national
bank system went into operation, together with etatistical infor«
mation for a series of years, drawn from official sources, of the
affairs of private bankers, savings banks, and banking associa-
tions organized under State laws. The number of national banks-
organized during the year is 171, which is the greatest number
organized during any year since 1872. The number of banks in
operation is 2,269—more than at any previous date. They are
located in every State and organized Territory of the Union..
The returns made by them show that on October 3 of the present
year they had as azgregate capital $483,104,313; as surplas,
$131,977,450; as individual deposits, $1,122,472,682; had made
loans in amount, $1,238,286,524 and held in specie $102,857,778.
The number of banks whose corporate existenee either has ex-
pired, or would have expired if no action had been taken by
their stcckholders, is 86. The stockhold-rs of 54 ef them which
have been placed in voluntaryliquidation, or whes» charters have
expired by limitation, have organized new banke in the same lo-
calities. The s’ockholders of 30 banks have extended their ex-
istence under the act passed at the last session ef Congress, That
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% were during the fiscal year ended June 50, 1882, exports and im- | act was well adapted to the purpose intended. Tha corporate t
§ ports as follows : existence of 305 other banks w_ul expire before lf‘ebruary 25, %
2 - 1883. Nearly all of these have given notice of an inteantion te f
o Exports. Imports. seek an extended period of existence (tlmder that act. h’l‘he report b
o : , al:o tells the total amount of coin and currency in the ecountry :
Qo ot Rusawicanr I BB0RSR | *4%0050 | and the distribution of them in the Treasury, in the banks and ’
1d ooln, forelgn....ccovvve et coeriiiiieniana. 1,182,156 20,174,371 among the people. Since the day of resamption—he first day of
TR evenees veriins crevnneinannerssnnonens $32,537,880 $34,377,05¢ | J. anuafry, 1879 - -there hassbe%n x;u isnc)reastgl 1 iu gld coiln b:;k$238,-
: : . " ~aq | 795,880, in silver coin of $1U5,750,532, and in catioua notes i
Sitver oo, mimerioan Ly PMEER | PERIR ) of 58,986,073 —in all, $445,481,985. Tho aguregsts circul- %
Siver Oﬁln. 'foreign .............................. 4,674,160 5,032,726 l:iOD of thﬂ national banks ha’d E‘eadi]y incﬂeased vfor a serie‘ of i ;
Total... ........ . e sia s ihaE e e RTS8 3 2 $16,829,509 $6,005,336 | years. 'I'he action of cIi]:tillg hau};s i ma.king1 deposh& ;‘or tge' F i
' 0 ¢ ultimate redemption of thdir circulating no‘es lessene or the 14,
? ?om gold and ST it R “2:4‘2’?,90 year the amoun? of those xot: s for which 1ho o banks are liable é!
f There were d-posited at the mints and assay offices $60,756,- | {, " (ho wum ot $5,478,54. The natioval binks uvoid $229,030,000 &
653 of gold, which was 37:3,0'\0,00(.) less than the pr.ecedmg yeat, | ¢ Unitel Stat-s bonds, which are payabls ut the pleasure of )l
because of the decrease in. the imports. The coinage at the | 1} " Government. ‘Lhis i mors thah one-half of the whole §,
gulz" duriog the fiscal year was— amount outstanding of this clzss of bands. 1f ‘he public deltit. s €
L SR S, - N S &39,41§,447 50 | to be paid a« rapidly as it has been of iate, it is hkey that all of ifr,
g e e e ST 0| ene bonds will bo paid durig the next three yeats. Whenever i
O QUINR. oo v ssnionssmivesens Gesesensecesens sstescenssssasessesssssees 844,757 75 they are Caued for paymen" the banks ho]ding L\hem’ to keep"up :
TObAD sncwsmss g ssanmenneonps Susbepgmopeiionnss sumsirsvnerssmensnss $117,841,504 00 | the circulation of their notes, must either deposit lawful money 5
The coinage of gold was nearly $11,000,000 more than that of | in the Treasury amounting in the aggregate to at 1‘38“‘3299,000;" ¥
any previous year in the history of the mints. About one-half | 000, or purchase and deposit there ot_er United Btates bongds, ¥
of this was in eagles, one-tLi:d in half-eagles and the rest in | The cheap:st of those bonds are at a high premium in the
gouble eagles. The purchase of silver for coinage durirg the | market, It is estimated thut the profit from the deposit of those
ear was 23,627,229'37 ounces of standard silver, at & cost of | bonds and the taking and lssu_mg.the circula:ing notes furnished
$84,136,942 20, au average of $1 0215 per ounce standard, The | thereon, wken the lawful rate of interest j« ashigh as 6 per e=nt,
; average London price for silver was 51 13-16d. per ounce of British | is not mote than three-fifths of 1 per cent. It is suppcsed that
~“andard fineness, equivalent to $1 0226 per ounce United States ' this is not enongh to lead the banks to buy them largely for the
3
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States Revised Statutes.) The Department of Justice hag mad
reply to the communication of this department. The opinig 4
the Attorney-General is that to write the word « accepted ” 1 of
a check is to the same effect as to write the word ‘“ good the “
and that, though one may be called a ‘‘ certification” ang- ::;
other an ‘‘ acceptance,” they mean the same thing, and are»lik.
acts ; that when the drawer has not with the drawee the funde
with which the check may be at once paid, the writing of On.
word just as much as the writing of the other is 8
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‘purpose of securing circulation. Is there not reason for fore-
thought whether, with this embarrassment, the bank circulation
will not be go largely reiired as to trouble the business commu-
nity ? Ways are suggested of forestalling a troublesome con-
traction of the circulation—one, a reduction or abolition of the
; _ . gax on circulation; another, an increase of the rate of issue to 90
f - per cent of the current market value of the bonds; another, that
: the 4 and 4} per cent bonds be refunded into 3 per cents
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upon terms satisfactory to the holders, thus bringing
into market a class of bonds purchasable at
rate;. and another, that the Treasury Department
be empowered to take, as a basis of circulation, the 3.65
bonds of the District of Columbia. The Controller gives statis-
tics of the taxation of the national banks, and again recom-
mends a repeal of the tax upon capital and deposits, in which
recommendation the Secretary concurs. The capital invested in
national banks is $462,3141,601. The taxes assessed upon them
by the United States and the States for the year 1881 were
$17,189,080, being at the rate of 3:7 per cent. The amouut as-
sersed by the United States is near one-half of the whole. A
repeel of the laws providing for it would still leave those banks
liable to an assessment by the States of over $8,000,000 per an-
nsum. The Controller of the Currency has completed his annual
tables, showing the amounts of United States bonds held by the
national banke, State banks, savings banks and private bankers
on the 13t of November, 1882. The national banks held on
November 1, 1882, as security for circulation and for pub-
"lic deposits and other purposes, $396,528,400 of interest-
bearing bonds of the United States. This is nearly $3C,00,000
less than the amount held on Nov. 1, 1881, and about $7,000,000
less than for the corresponding date in 1880. Banking associa-
‘tions other than national hold these bonds as foilows: State
banks in twenty-one States, $8,739,172 ; trust companies in five
States, $16,934,812; savings banks in fifteen. Btates, $237,-
786,442 ; total, $263,460,426. There has been during the past
year a decrease of about $2,000,000 in the amount held by State
banks and trust companies, and an increase of nearly $27,000,000
in the amounts held by savings banks. The amounts he'd in
graphical divisions by these associations in 1882 were as fol-
fxs: Eastern S:ates, $42,667,248 ; Middle States, $197,135,239;
Southern States, $268,350 : Western States, $3,369,414 ; Pacific
States, $20,020,175; total, $262,460,426. These returns have
been compi'ed from reports made to the officers of the different
States, which have been forwarded by them to the Controller.
The interest-bearing funded debt of the United States was on
Nov. 1 $1,418,080,200. .The total amount of bonds held by the
mational banks, State banks and savings banks at the nearest
corresponding date that could be ascertained was $659,988,826,
which amount is not greatly less than one-half of the whole in-
terest-bearing debt. Similar facts have also been compiled from
the returns made by St:te banks, savings banks and private
bankers to the Treasury Department for the porpose of taxation,
showing that the banks and bankers of the country, exclusive of
the national banks, held an average amount of United States
bonds during the six montLs ending May 31, 1882, as follows:
Savings banks, $242,028,782 ; State bauks and trust companies,
$23,211,430 ; private ‘bankers, $14,870,745; total, $280,110,957.
The amount of bonds given in the returas 1o the
Commissioner of Internal Revenue, which is the amount
invested in United States bonds, and may include the premium
as well as principal of the bocds, is $16,650,000 more than the
amount obtained trom the returns to State officers. The differ-
enceis comparatively emall, and the amounts obtained from the
one source serve to corroborate the general accuracy of the re-
turns obtained from the other. At the last session of Co-gre:s
legisiation was had to stop the over-certification by national
banks of checks, in form drawn upon them. (See chapter 290 of
1882, section 13.) That act is am amendment of section 5,203 of
the United States Revised Statutes, which made it penal to cer-
tify such a check unless the drawer then Lad on deposit with the
‘draweé money to the amount of it. Section 13, above ciied,
makes it penal to resort to any device, or to receive any fictitious
obligation, whereby to evade the provisions of section 5,208,
above cited. Since the passage of section 13, instead of the
formal certification of checks, some national banks have made a
formal acceptance thereof. They claim that this does not break
the law, and plant upon section 5,136 ¢f United States Revised
Statutes, wherein that section allows the making of contracts and
the use of powers incidental and necessary to the business of
banking ; and upon section 5,209, United States Revised Statutes,
which makes it penal for a bank officer to accept without author-
ity, whence, it is claimed, the implication is, that with authority
from the bank directors it is Jawful ; and upon the absence from
gection 13 of an express prohibition of making an acceptance.
The question remains, however, is the making of the acceptance
& resort to & device, or the receiving of a fictitious oblization, in
order to evade the provisions of section 35,2082 For it is under-
stood at this department that these acceptances are not always
made upon an amouut of money actually on deposit with the ac-
ceptor equal to that of the check. Judging that Congress was
earnestly trying to stop a practice which it deemed fraught with
evil, I believed it well to eoncur with the Controller of the Cur-
rency in submitting the matter to the Department of Justice, for
the official opinion of the Attorney-General whether, a national
bank might lawfully make such acceptances; and, as the
amount of them is supposed to be large, whether, if the bank
might lawfully make them, it should be held in so doing within
the -bounds of section 5,200, Revised Statutes United States, to
the one-tenth of its paid-up capital ; and, if it might be go held,
. whether that limit applied to the gross amount of the accept-
ances ,or to a single acceptance? (See section 5,202, United
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a lower

! for the same
forbidden purpose—to preduce the same forbidden result : that
inasmuch as the liability is the same whether the the check p,
marked with one word or the other, either mark, if incm‘rine
that liability, would seem to be sufficient to bring the case withjy
the prohibition referred to. It remains to be seen wkether the
banks which have indulged in this practice will cease therefromy
on knowledge of this opinion, or whether the Controller of the
Currency, or the law officers of the Government, must enfore
the pains and penalties incurred by violation of the law,

- CUSTOMS,

The revenue from Customs for the last fiscal year wag $220 .
410,730 25, an increase of $22,251,054 23 over that of the pré.
ceding year; an increase in the value of dutiable imports of §73.
887,486, and in that of free goods of $8,087,460. There was co].
lected at the port of New York the sum of $152,773.962 82: st
all other ports, $68,300,698 03. The sum of $49,198,312 wag ::ol-
lected on sugar, melado and molasses, $29,253,016 on wool angd
its manufactures, $24,175,547 on iron and steel and manufaefures
thereof, $22,633,137 on manufactures of silk, $12,227,108 on
those of cotton, and $6,771,483 ,0on wines and spirits; in all, from
those articles, $144,258,598. The table here given shows the
rate per centum of the cost of collection. It is ‘0294, and ig legs
than that of any yearsince 1876 : :

AGGREGATE DUTIES ON IMPORTS AND TONNAGE, AND RECEIPTS AND
EXPENSES OF COLLECTION FOR THE FISCAL YEARS
1877, 1878, 1879, 1880, 1881 AND 1882,

Year Duties. Receipts. Expenses.  [Cost,p.c.
1877........ $130,956,493 07 $132,634,029 53 $6,501,037 57 S
1878........ 180,170,680 20 182,024,409 16 5,824,974 32 32‘{
1879........ 187,250,047 70 138,974,831 79 .485,779 03 394
1880........ 186,522,084 60 188,508,690 84 5,995,878 08 318
1881........ 198,159,676 02 200,079,150 98 6,419,845 20 320
1882 220,410,730 25 222,559,104 83 6,549,595 07 204

I also ask theattention of Congress tothe classificationof sugar
as I know not whether it will be treated of, or, if it is, hew it
will be treated of in any other document brought to the atten-
tion of Congress; and the subject is one of practical impertance,
The Dutch standard of color is no longer a practical test of the
saccharine strength of imported sugars, or of their value for re-
fining. The Supreme Court, in a recent decision, has interpreted
the existing law to be, that Customs officers may not look beyond
the apparent color, and must classify the invoices thereby,
though satisfied that the color is artificial and made to geta
Iower rate of duty. That standard was adopted, doubtless be.
lieving that color showed value. The intention was to putupon
sugar duties in effect ad valorem. As it has come about, how.
ever, the grades of sugar highest in value, when thus artificially
colored, come in at the lowest rate of duty. The purpose of
Congress in adopting the Dutch standard is measurably defeated.
Provision should be made for just classification. This may be
done by putting on an ad valorem duty by a specific duty, or by
authorizing some standard other than that of apparent color.
Now, domestic producers do not get the incidental protection
meant to be given them. Importers, too, are subject to embar-
rassment in fixing the rate of duty on their goods, and other-
wise. The importance of a new tribunal for the trial of Cus-
toms cases, or of the transfer of them to an existing tribunal, is
again presented to Congress. The bill now pending gives juris-
diction over them to the Court of Claims, It seems to this de-
partment that this is a method economical and speedy, and henss
good for the disposal of these cases. It would relieve the de-
partment of business which it is not fully organized to entertain
and properly act upon. The recommendation of last year is re-
peated, that the Secretary be authorized to refer to the Courtof
Claims, in his discretion, any disputed claims against the Gov-
ernment involving important questions of law or fact. This
weuld give to claimants and to the Government a proper judi-
cial trial and judgment,and ward off the requests for re-exami-
nations which are now urged upon every change of principal
officers of departments. It is also recommendeg that there be
authorized the appointment ef three additional Gemeral Ap-
praisers. The necessity for this addition has long been felt, the
interesss of the Government having suffered in some sections
for the lack of a proper tribunal to determine disputes.

INTERNAL REVENUE. '

From the various ebjects of taxation under the internal reve-
nue laws the receipts for the fiscal year ended June 30, 1852,
were as follows : ’ '

FrOmM SPITIES . coveeernnreeeensssesosasa: secsesorascene eresiienses cereees $60,878,408 18
FTOD LODBCCO euvvveuveresnnerosesnnscose sasersn sansnensossncesasenres s47.991.9w o1
From férmented JiQUOTS....v.vuvveruneensensanns SRR 16,163,
From banks and DANKETS.. ....coeee coovreseceonses brenreerensacenns 5,253,458 41
From adhesive stamgs including bank checks, $2.318,455 14;
friction matches,$2,272,25S; patent medicines,&c.,$1,978,80556) 7,569,108 70
From penatties, &C -e.ceceeersneesnss SiiesEE e o R AR AR S 4 199,830 04
From collections not otherwise provided for...... PO 81,559 00
——-——é
TOLAL e evraerervrerrrennseesernsnasessosesoseisacesenanasensrasnnses $146,528,273 73

The increase of the revenue from spirits during the last ﬁ.sca.l
year was $2,719,433 80; the increase from tobacco in its various .
forms of manufacture for the same period was $4,536 997 60;
the increase from fermented liquors was $2,453,679 21; the in-
crease of revenue from taxes on banks and bankers was $1,491,- .
250 40; the total increase of internal revenue from all gources
was $11,293,361 42, .
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e Treasury Department was created by act of Congress, | of the Government to be met, unless there is a great emergency,
chapter 12, of the year 1789. By the second gection it was made | and general financial disaster is threatened, which only extreme
the dusy of the Secretary *‘ to digest and . prepare plans for the | measures of governmental interference can turn aside. Itis
improvement of the revenue,” The word improvement meant | true that this Department has heretofore, and as late as March 30,
en]{r ement. The need was for more revenue, and the lack was | 1881, purchased bonds and paid for them the face value and &
of sng ects from which it might _be“ taken. In that sense that &x;emxum thereon. The purchases on that day were over $5,350,-
duty is now without care.. The times have changed. Whatnow | 000, and the premium paid near $55,000. But the purchase was
perplexes the Secretary is not wherefrom he may get revenue | for the sinking fund, and the law of that fund required a pur-
and enough for the pressing needs of the Government, but | chase, and there were no Government bonds redeemable at ﬂu-
whereby he shall turn back into the flow of business the more | ure to the payment of which an assets might be applied. Ia .
than enough for those needs that has been drawn from the people. | former years there were large and continued purchases of bonds 4

. ere are now in the Treasury unused assets to & large amount, at a premium, but they went hand in hand with sales of gold at
and the daily receipts into the Treasury from customs and inter- | & greater premium, and the Government made a profit by the ¥
pal revenue taxation arée about a million and a quarter. It is | transaction, and then, too, was for a time the requirement of the

plain trom this, and the statement with which this report begins | sinking fund, and there were no bonds payment of which might - ¥

of the estimated expenditures for tt_xe next ﬁsox}l year, that the | be made in invitum. The anticipation of payment of called 3

receipts from revenue are, and are likely to be, in excess of the | bonds without a rebate of the interest up to the day named in

needs of the Government, From theinequality between daily large | the call rests upon a different basis. A prepayment of interest -
receipts and comparatively small daily disbursements there comes | upon the public debt is sanctioned by express provision of law. :
an evil effect upon the business of the country. The collections | (See resolution No, 25, of March, 1864, and United States Revised

by Government are taken out of the money markpt in sums and | Statutes, 3,699.) A reference to the debates in Congress when T

at dates which have little or no agreement v_nth ‘the natural | that resolution was under discussion shows that the motive for £

movement of money, and are returned to it with the same in- | the adoption of it was that the Treasury Department might at K

adaptation to commercial or financial requirements, Occasion- | any time break a tightness in the money market by putting out ;

ally the large disbursements of the Government have created a | money idle in its vaults. The power thus given has of late been
plethora ‘of money; more frequently its large and cootinued | used for that purpose. Though this does give a gain to

withdrawals of money have caused such a scarcity of floating | the holders of the bonde, it puts no loss upon the Govern- 3

capital as to check the proper movement of legitimate business, | ment. The Treasury uses for the prepayment money that it 3

It is not only that the amount in the Treasury is so much kept needs not for use in other ways, and which yields no interest, i
from the use of community; the fact becomes an incentive and | and which it must at last use for paying just what it pays in ad- \ &
an aid to men who, for their own ends, conspireto keep from that | vance, and to no more than the amount that it must at last pay.
use other large sums. We have believed that the laws of the | In paying a high premium, however, it pays what it is not bound }%
5

States against primogeniture, the entail of estates, and the accu- | ever to pay, and it is not a certain event that it will ever make
! mulation of personal property, stood in the way of heaping up | itself whole again, and to the extent of soms part of the premium,
weslth in single hands, and gathering in gingle hands the power | it extinguishes no debt. It is doubtless good policy to extinguish &
over others that great wealth gives. But so it is, that|the long bonds of the Government, rather than those payable at &
to-day there are men SO rich that by conspiring to- | its pleasure, for the time is at hand when, with the present rate - . ‘
gether  they can at will put and hold hand on near of receipts and the present rate of payment of the public debt, B
a8 much money as Government can lay hand to, save by the use all the bonds subject to optional time of payment will have been 3
of its credit. The power thus had is used from time to time. It |called in. Then, if there be a surplus in the Treasury, there
results that violent and sudden contractions and expansions afflict | will be no outlet for it save by purchase at large premium of b
ihe business community, and the Government is an unwilling | long bonds, or the disbursement of it through appropriations for
" gider and abettor therein. It has come about that the Treasury | purposes beyond the ordinary and economical needs of the Gov- - 3
Department i8 looked to as u great, if nota chief, cause of recur- ernment. ‘It is, therefore, for Congress to consider the propriety
ring stringencies, and the Treasury is called to for relief, Every | of empowering this Department to buy the long bonds at a high
* Secretary of the Treasury for years past has had it brought | premium. If it shall deem it politic to make general purchases of
clearly to his mind, and official expedients have been used to | bonds at such premium for extinguishment it should by law, give
remedy the evil. Little of lasting value has been accomplished | to this Department express authority so to do, and thus adopt that
thereby. There is no advisable and lawful mode of disbursing | policy. Therehave been other suggestions of modesof freeing the :
an existing excess of assets but that of the payment of the public | Treasury of an excess of assets. The National Bank Act,§35 (United .
debt. That debt is substantially of two principal classes—that | States Revised Statutes, section 5,133), provides for the designa- .
able at the pleasure of the Governmeant, that payable at a | tion of national banks as depositaries of public moneys, security -
fized date in the future. The former is also of two kinds—that | being taken in a corresponding deposit of United States bonds.
bearing interest at 8§ per cent and that at 3 per cent. The latter | All moneys received for Customs must. be paid into the Treas-
may not be called in for payment while any of the former,is out- | ury, and no part of them can be placed in national bank deposi-
standing and uncalled. Ko is the law of its creation. Of the | taries. It isseen that if they or any part of them were depos-
former there are outstanding and uncslled over seveaty millions. | ited with national bank depositaries they would soon find t eir -
The interpretation put by the Department upon the various laws | way back into the currents of business in loans and discounts,
out of which that debt has arisen requires that a call for it for pay- | as do now the receipts from internal revenue taxation. There
ment must fix for the maturity and for the cessation.of interest | are in the Treasury over $50,000,000, being the 5 per cent fund
s date three months off. This somewhat hampers the depart- | for the redemption of national bank notes, and the fund for the
ment in so making calls as to keep up a timely succession. For | redemption of notes of national banks that have failed. These
calls at three months off there must either be the funds in hand | funds have not been treated by the Department as “ publie.
therefor at the time when the call is made, or there must be a | moneys” within the intent of the sectionsabove cited, and have
reliance upon the probable prospective receipts. To wait before | been kept in the I'reasury. If Congress should give an inter-
making a call until the funds are in fact in.hand would be to | pretation to the words *‘public moneys” which would take in
increase the evil of which I am speaking. To call in reliance | these funds, and they be put on deposit with the pubic doposi- .
upon receipts to come needs caution, lest by changes in business | taries, the same results would follow as are above suggested as
currents or business prosperity they may be lessened, and thus | to Customs receipts. It is argued by those who contend for
embarrassment ensue ; so that, practically, the Department can- | larger use of the banks as depositaries that all other civilized
not with prudence work in this matter up to what may turn out | countries hive an advantage over the United States in the rela-
to be its fall ability. Whether the 3 per cent bonds will require | tions between their Treasuries and the money market; that their
the same length of call time has not yet been determined. Nor | Governments keep their accounts with the strong:st banks in
is a call always effectual in bringing in the debt for payment. | the country, and in this natural way of transac'ing business they
The monthly statements of the public debt show that of matured | do not deprive their trade of the natural and necessary services
obligations on which interest has ceased there are outstancing | of floating capital ; that it is only in the United States that the .
over $11,500,000, some of it from the year 1837. Doubtless some | Government, chiefly by law and partly for want of the use of
of this has been lost or destroyed, and will never be brought for | existing discretionury powers, deliberately disturbs the natura
payment. Butbonds which are in late calls come in slowly. Thus, | currents of money, inflicting upon trade a prolonged or spas-
of the calls preceding the last, all of which have been some days | modic stringency by locking up its receipts, or stimulating spec-
~ payable at option of holders, without rebate or interest, and | ulation by a sudden outpouring of its hoard ; that all business
which were, in all, for $55,000,000, there is outstanding $35,000,- | is tsxed by this system of legal caprice, and that it is probably
' 000 and over. Bonds of the other principal ciass aro of several [ no exaggeration to say that our Treasury statutes cause dis-
kinds, all payable at a future date, and all are now at a high pre- | counts in New York city to average 9 per ¢ nt higher than under,
mium in the market. If it were good policy for the department | the more patural system of employing the ordinary business
to buy these at their premium, it could by so doing easily tree | agencies for the Government’s collections and disbursements I
the Treasury from its excess of assets. Various zaues put these | do not yield ta this reasoning to the full extent that it is sought.
premiums at a height almost uoexampled. It is true that capi- | to push it. It may be well to give the Department the power to .
talists may buy them now, and they will, if the present state of | make larger deposits in the public depositaries. I conceive that
thi.ngs continues, by the time they fall due and payable, and are | the receipts from Customs, now to great ex ent pledged by law . "
paid to them at their face, have realized some interest upon the | to the payment of the bonded creditor, should be held in the .
purchage price. At the present premium on most if not on all of | Treasury, tor in another course there are disadvantages that
them that will be short of 3 per cent. Calculations show that at | might come to both Government and people, and which would, . .
the_ee premiums a purchase will not have yielded at the end of | if they came, outweigh all edvantages 10 either. It is safe to
their term 3 per cent on the money paid for them. The Govern- | say that the country is never 8o sure of a continued course of N
ment by the purchase of them might in effect take an equal profit. | prosperity as that prudent forecast will not take heed of possible
But it can save to itself 3j per cent by calling bonds of that | inancial disturbance and disaster. If such should come, in such
01.&58. Hence, I do not perceive how a Secretary could justify | magnitude as that the national bank depositaties should be,
himself to the country at large in paying the Government | involved in common with all, it would be of the greatest |
debt at ruling premiums when there is no requirement of | good that the Government hed in its own hands the means to
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meet the daily calls upon it. It has chanced that, singly, national
bank depositaries have failed to meet the drafts of the Govern-
ment upon them, to its embarrassment. Greatly more so would
it be if all or many should so fail together, and together should
have in keeping, in main, the assets of the Government. . The
policy of the Department has been to keep for the redemption of
the United States ro‘es a reserve of about 40 per cent of the
amount of them outstanding, and besides that to hold money
enough to meet all other obligations payable on demand. It is
a part of that policy that the Treasury should itself hold that
reserve., “ You musi bs ready for the evil day, and, being ready
for-the evil day, the evil day almost never comes ; not being
ready for the ovil day, it is certain to come.” For these reasons
I would not seek a release of the Treasury from this complica-
tion, in these modes,  The radical cure for the evil is in the re-
duction of taxation, so that no more will be taken from the
people than enouch to carry on the Government with economy ;
to meet all its obligations that must be met from year to year ;
to pay off with reasonable celerity the part of the debt which it
may pay at pleacure, and to provide through the sinking fund
for the payment of that which will beccme payable by and by.
The evil comes from the likelihood of the Government holding
from time to time a large surplus to be poured out in volumse at
uncertain and unforeseen times, and at times often inopportune
for:the business of the country. There couldl not be that sur-

lus, surely not so great a one, if the subjects of taxation were

eesened and the rates made smaller upon those retained. The
figures are given above which show an estimated surplus of

ublic moneys for the fiscal year ending June 80, 1823, upon the
;gsais of existing laws and including the sinking fund, of
$75,677,043 75. Unless some disturbing cause comes in, not now

_ foreseen, that surplus will increase from year to year as the in-

terést on the public debt decreases. For without such causs the
revenues from all sources will not be diminished if the laws pro
ductive thereof remain unchanged. As so great an annual sur-
lus is the direct result of the existing revenue laws, what will
the financial condition of the country if these laws remain un-
chasged and taxation be not reduced? In conmection herewith,
should be borne in mind the increasing expenditure for pensions,
as likely to affect in some degree the increase of surplus. The
Commissioner of Pensions has furnished to this Department an
- estimate based upon facts on his records which gives these figures:

umber of claims filed to June 80, 1882............c0.. ...... SR 817,522

Number 8dmitted. .. .. cciiiiiiiiiiiiies et teerncnenaonnnnenes i 472,776 ?
Number on rejected f1o8.....ccovve tevreerierenrnnnrrs vornommnnos 75,268

NUMDOr PODAINR. .o eeieeeietiieiernren tereen aonnonnnmonnenn momnnn 269,678—817,722

Of the number pending, 197,628 are entitled to * arrears,” and
the first payment in the same, compiled from discharge or death
to ‘date, would not fall below $200,050,000. The remairing
73,055 were filed subsequent to June 30, 1880, and pension, when
allowed, would commence from date of filing. Lsst year he esti-
msted tha: the average value on the 1st day of January, 1834, of
each claim allowed out of the classin which are the 197,623 above,

~ ‘would be $1,350, and he then reckoned that about five-sixths of

that class would be found valid claims and would be allowed.
The amount of United States bonds which are now due and
payable at the pleasure of the Goverment are as follows :

Fives continued at S} DOr CORt.c...euuuuineinneeeninnennininnnnnns, $155,356,350
- Threes...... PPt e e eee ettt teene it teanttien s eatennnesnctennesnnnnnnss 259,370,500
b 1T T T $414,726,850

Those which next become redeemable are the 4} per ceats,
whi¢h may be paid September 1, 189", $250,000,000.

Lastly, the 4 per cents, redeemable July 1, 1907.......... ............. £738,929.600
To h 2dd the refunding COrtifiCALOR. .. v uuu.evnssess vovnneneennonss X
Making........ B P SR $739,853,350

The amount of the funded debt redeemable at any time before
September 1, 1891, which will remain unpaid on the 30th June,
1883. is about $309,000,000, and upon the foregoing estimates for
the fiscal year ended June 30, 1883, the whols funded debt now
redéemable could  be paid before June 80, 1886. This would
leave as the surplus for more than five years theamount of $620,-
000,000 uudisposed of in the Treasury, unless, yielding to the-
temptation of seaming wealth, expenditures be large'y increased,
The amount of the loan redeemable in 1891 is only $250,000,000,
and, us has been stated, no other loan becomes redzemable until
1907, so that the surplus under the conditions supposed will
rapidly increase uatil that date. The amount of the loan of 1907,
ag dlready appears, is less than $740,000,000, so that, were it all
redéemable, the whole public debt could be paid from a surplus
a.g”gmt as estimated early in the fiscal year ending June 30,
1894. It has not often occurred in public financial history that
embarrassment has arisen through superabundaunce of revenues,
The condition of (he country in that respect, while it illustrates
itd almost boundless resources, and establishes its credit beyond
& Yuestion, presents difficulties of grave character. The accu.
malation in the Treasury of a large surplus, which must occur
uiless immediate measures are enacted for a reduction of the
refyenhes, is not to be placidly contemplated, and the question
confrouts us, in what manner may it best be prevented? The
suggestion that the Government may go into the market amd
pgmholse its bonds, not yet redeemable, at the market rates is
noted in another place. Asa temporary expedient, or for a rela-
tively small amount, this policy might be adopted. But were it
established by law as a permanent policy the long bonds, now at
a high premium, would be so enhanced in price as to render the
plirchase of bonds impracticable within reasonable bounds, A
greater use of the national banks as depositaries is treated of
slsewhere herein. If that should be made, it would be but a re-
turn to the channels of businees of moneys taken from them
‘Without need, and with the charge upon the people of the cost of
oollecting. ' I respectfully refer to my last report for my views
materially changed. " Now,
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as then, it is recommended to retain & tax on spirits
tobacco and fermented liquors, as legitimate subjects of needfy]
taxation. They are, in the main, the means of indulgence, ang
should come before necessaries as subjects of taxation, The tax
from spirits for the last year was $69,873,408 18; that fron to.
bacco, $47,391,988 91; that from fermented liquors, $16,153,930 43,
The increase over the year 1881 was, on 8pirits, $3,719.
433 30; on tobacco, $4,536,997 60; on fermanted liquors, 82,453:_ ‘
679 21. T?e total receipts from the taxation of these articlog
was, for the last year, about $133,000,000. The estimated expend.
itures for this fiscal year are near three hundred millions, The
retention of this tax will still leave a large sum to be raiged from
other sources, so that there is not a pressing need of a reduction
here. Should it, however, be deemed expedient to reduce the
rate of duties on either of these articles, to obviate the induce-
ment to fraud, or to render such duties more equal, objection ig
not so strongly urged against & moderate modification as against
a total repeal of all taxes thereon. Propositions have recently
l:een made to abolish the whole system of internal revenus, but
neizher public sentiment nor political action indicates a desirs on
the part of tax-paying citizens to strike out this class of taxes,
All the other subjects of internal revenue may bs released from
privilege to furnish that, and it is of profit to the banks, and of
expense to the Government, and hence is a preferable subject of
taxation. The amount derived from it was $3,190,981 98 the
last year, yet as the banks are liable to assessment by the States,
and thus to bear a share of public burdens, it is'advisable to
strike off the Federal taxation on their circulation.

The whole amount of internal revenue forthe year ended June 80,
1882, besides those from spirits, fermented liquorsand tobacco, is $13,073,958 21
The tax on circulationand eposits of natiomal banks for the same

taxation, unless bank circulation be retained. It is a franchise, a

pe . Y T T) 00 trsevecssese 0 ©90 oreersrssIrercserecongrong. 8,956,79488
Making......... R . o $22,030,750 87

Deduct, this amount from our surplus revenues and we have stil]
a surplus of about $98,000,000. To complete an eff-ctual raduc.
tion of taxation it must be made on some principal source of
revenue, and such a one is the duiies on imports collected under
the tariff laws, and an additional obvious method of avoiding a
surplus in the Treasury is a reduction of the revenues from
those. The subject of the repeal of the tax on circulation and
deposits of national banks and those upon adhesive stamps, and
those derived from banks and bankers has been much discussed
in Congress. It will be seen, however, that the repeal of all
these taxes would relieve but & portion of the difficulty. The
revenues from Customs for the current year are estimated
at $235,000,000, and, under existing Jaws and without s
distarbing cause now unforeseen, we may expect that they
ears. It seems, therefore, that s
reduction should be made in the revenue from the Customs. In
reading the testimony before the Tariff Commission it is to be
observed that with scarcely an exception the representative of.
every industry, while conceding that a general reduction of the
tariff is proper and necessary, has claimed that its peculiar pro-
duct can submit te no reduction of the protection now afforded.
While the views of the manufacturers are to be weighed, it is
manifest that they will never be able to agree upon a reduction
of the tariff duties. All agree thata revision of the tariffis
necessary. The action of Congress in creating a Commission
for that purpose renders discussion on that point un-
necessary. The action of that Commission in detail is
is not yet known to this Department. Whatever may be
its recommendations, they will no doubt receive respectful con-
sideration. The Secretary of the Treasury, however, cannot
feel that he is relieved of responsibility because of that Commis-
sion. He deems it proper, therefore, 10 make some recommen-
dations upon the subject. The whole amount of revenue from
Customs for the fiscal year ended June 30, 1882, has already
‘been stated at something more than $220,000,000. The-
classes of merchandise paying the largest amount of duties
from Customs are the following, in the order naméd : Sugar
and molasses, wool and manufactures from it, iron and steel
and the manufactures from them, manufactures of silk, manu-
factures of cotton, amounting to about $137,500,000. A sub-
stantial reduction upon each of the class of articles named is
recommended. And it is believed that the time has arrived when
a reduction of duties on nearly all the articles in our tariff is de-
manded and is feasible. Inaddition to this a careful revision of
the tariff should be made with a view to placing upon the free
list many articles now paying aduty. Itappearsthat the lacgest
amount derived from any class of products under the Customs
tariff is that from sugar. Sugar is a necessary of life for all
classes in this country. The averige duty on it is equal to 2¢
cents per pound, and to nearly 53} per cent ad valorem. The
amount of cane sugar produced in this country is estimated at
11 per cent of the whole quantity consumed, and it is apparent
that nearly the whole amount of revenue from this source is paid
by the consumer, the competition by home production not being
sufficient seriously to affect the price. The progress of industry
in the production of sugar from sorghum and the beet is not for-
gotten. It is entitled to consideration. It is believed, however,
that a substantial reduction of the duty upon sugar may be made
without injustice to the producersof it in this country. Upon
wool and iron and steel, and their manufactures, a jarge reduc:
tion must be made to materially lessen the revenues derived from
them, as the amount of imports will increase as the duties are
lessened. It will probably be found that in general the reduc-
tion can chiefly be made on the raw material or coarser manufac-
tures, rather than those upon which a greater amount of labor
has been bestowed. The duties on manufactures of silk, it
is believed, may be reduced without injustice to menufacturers
in this country. The cotton tariff isfound to be complex and -

..




R THE CHRONICLE. 665

e t, and it'is no-oubt true that in mest of the coarser ment of the condition of the banks and savings banks organized
3?::;';‘?; :otton fabrics our manufacturers can compete with the | under State laws. Retarns of capital -and s:posits' “?a made
:' orld without protecrion. Wines and spirits, which afford the bg_ these institutions and by private bankers semi-annually, to
largest amount of duty next to the five clasees enumerated, being | this Department for purposes of taxation, From these returns
articles of luxury, may well bear any rate of duty deemed neces- the following table has been compiled, exhibiting, in concise
or the revenue. Without going further into details, the | form, by geo raphical divisions, the total average capital and
tary umestlg recommends & caretul revision of the tariff, | deposits of all the State and savings banks and private bankers

stantial reductions.  The accomplishment of | of the country, for the six months ending May 31, 1882:

: a view to su D |

;{liit'ghls recommended to the present Congress, which bas been . - E

fully aware of the approaching financial situation, as it is now State ](33331];83:1%%. Trust Private Baskers., , :

fesented, and has fully discussed the gubject in some of its| GEOGRAFRICAL ;

- egrlt;ga- & " - 5 * - " N?. Capital. Deposits No. |Capital.|Deposits

: nt i illi Millions Millions | Millions .

The Department 18 pleased to report that as yet thereismo| o o 10 4 states.| 40 Mdg%ﬂz* lions| o4 | '71% 4 ¥

deficiency in the appropriations placed by Congrm at its disposal. | Middle States ...... 205 | 40'56 | 225°51 | 1,014 6219 ug.“,g 3

- C%IMS. J. FI.IOL ER, Secretary. %Voutt%emsstuétes...d 246 | 2537 | 4847 | 293| 637] 1998 :

' ¥ THE SE OF REPRESENTATIVES. estern States an ' ;

$o THE SPEAEKER O 0oU Territories. ...... 521 | 4254 | 15306 | 1,980 | 3858 | 153'14

~ & 5 . . 1

REPORT OF THE COMPTROLLER OF THE United States .| 1,012 | 116-79 | 452:00 ] 3.391 1 134:25 ° 29503

s ‘ Bavings Banks with | Bavings Banks B -

: CURRENCY. ; Capital. - Withous Capital.

TREASURY DEPARTMENT, GEOGRAPHICAL DIVISIONS. \ 33

OFFICE OF THE ComonLnnDor THE CURRENCY, * No. |Capital. [Deposits| No. |Deposits %

W ASHINGTON, December 2, 1882. “\iittions Hillione

< s . . Millions R

7T have the honor i:ol submit foxé tglxle cgnmdiraﬁon oft ?lr:ngé-ess 11;:3? d};nézm?d States......... g .g? 5.3; {%g 19185 ¥

+the twentieth annua repurt o e Comptroller o e Cur- e Btates......cccenennn. : : 47326 :

rency,i[le conﬁpém;e with section 3330f the Revised Statutes | Southetn Bates o erritories S| 222 13137 | 28 el :

.of the United States. . . v ‘ $
The number of national banks organized during the year United States............ 38 | 386 | 41-24 | 622 | 92983

ending, November 1, 1882, has been. 177, with an aggregate | ~ The capital of the 2,239 national banks in operation on Jul
authorized capital of $15,767,300. " Circulating notes have been | 1 18592, ag will be seen by a table in the Ap en(ﬁx. was 3477,184,{ '
issued to these associations amouqtn:lg_ to $6,500,680. Thisis | 390, not including surplus, which fund at that date amounted to
the*largesf number of banks (ln-gamge n any y eha:r 31"5‘.’9.1.872- more than 131 millions of dollars; while the average capital of X

* These banks are located by geographical divisions | ] the State banks, private bankers and savings bauks, for the

as follows : Eastern States, nine ba_nks, with a capital of $950,- | gix months ending May 31, 1882, was but $234,929,976. The

000; Middle States, twenty-six, with a capital of $2,517,000; | |atter amount is less than two-fifths of the combined capital and
Sonthern States, twenty-nine, with a capital of $2,775,300; | gurplus of the national banks. # % E » 4
Western States, eighty-six, with a capital of $7,940,000; Pacific|  The following table exhibits, for corresponding dates nearest 3

. States and Territories, twenty-one, with a ca ital of $1,685,300. | ¢, May 31 in each of the last seven years, the aggregate . 1
_Nineteen banks, with an aggregate capital of $1,855,000 and | amounts of the capital and deposits of each of the classes of
cireulation of $1,440,800, have voluntarily discontinued ‘busi- | panks given in the foregoing table: R

ness during the year. The number of banks organized and in g
wvoluntary liquidation as given is exclusive in each case of those National Banks, |State Banks. Private Savings Banks 5
‘banks which have gone mfg) dvoluntaiy hgnuli;atlop dnxl'ling the | Years Bankers, &c. with Capital. ¥
year and have been succeeded by other banks, with the same | - " , ; ; 3
or negrly the same shareho.]ders_. No. |Capital .l?-eggsits No. |Capital| Dep’sits| No.|Capit’liDep’ts %
in'{llxml? nztiox;al banks, sxmi:i N%;e_mbefl 1,_hav¢tshbe‘en t,:l])?c%d I P 15{61‘;'2 Lgugss 3503 1211‘%’7; Jﬁ;‘g‘b 26 xgu(')c. ugg;z. &
’ e hands of receivers, making 87 in all since the e8 ish- | 1876. ) 13- X ; ; : i
e s o ay aumber of bunka whioh have | 15771 2073|4802 | 108219768 205 | 4138\85) §3 | 2ea 1
woluntarily closed their affairs by vote of shareholders owning | 18797| 2048 | 455:3 | 7134|3639 | 197:0 | 397-0)29 22 361
two-thirds of their stock, under sections 5230 and 5221 of the | 1880.| 2076 | 4559 | 9008 | 3798 190-1 | 5015 | 29 40 346
Revised Statutes, has been 414; 72 of this number have gone igg.}a' géég igg_% }f‘l’g?jg 2252 gg‘i",g gi!,g 4 83 ﬂ.g
into liquidation within the past year, of which 53 were closed - :
by their stockholders for the purpose of organizing new banks, Savings Banks | Total.
and all but three of this latter nngxber in antxctexpamzn of the Years. without Capital.
near approach of the expiration of their corporate existence. 1
The shareholders of six banks permitted their corporate ex- No. | Deposits.| No. | Capital [Deposits.
istence to expire, and these associations aﬁe in li uxga.tion under co1 Mgiio%u. _— Mfll{igr. u;lgggaé
.section 7 of the act of July 12,1882, National banks are or. 1876.ccccceccancaccses ' " 075°
-%gnized in every State of the Union and in every organized | 1877------x2ooo o o 132 | 8150 ToLs | Bases
Territory. The total number in operation on October 3 last 1879l 644 7471 | 6330 | 6365 | 1,8985
‘was 2,269—the largest number that has ever*been in opera’ttlon 188(1)...........-. ...... ggg ' ggg:g gggg 2_5,8:3 g.%ég:g
atany one time. ¥  *  * 1881w G99 | o208 | 7302 | izl | 28504

-COMPARATIVE STATEMERTS OF NATIONAL BANKS FOR ELEVEN YEARS. -

The following table exhibits the resources and liabilities of | BXTENSION OF THBhCOBPO.B.ATEl g:lim? ?FFN;TIONungIIS‘B%
the national banks for seven years, at nearly corresponding r%gggleosnthlalt of the national bank act of Hebruary 29,2905
-dates, from 1876 to 1882, inclusive: pEvery association formed pursuant to the provisions of this aot may

' make and use a common seal, and shall have succession by the name
Qct. 2,| Oct. 1,| Oct. 1,| Oct. 2. Qot: 1.1 Qb 1| QEL B Wted in the artioles of association, and for the period limited

50. . . | desi f
e 1877' 1878 | 1879. | 1850. | 1881 | 1883, thergit;l. not, however, exceeding twenty years from the passage of this

‘ act. A
2,089 | 2,080 | 2,053 | 2.048 | 2,090 BSa,1n3k28 =209 Ninety-eight national banks organized under this act were en-
__ | Banks,| Banks. e e - Banks. | .. ied, under their organization papers, to continue for nineteen

RESOURCES. | Mill'ns| Mill'ns| MilUns| Millng) Mill'ns| Millns Millns | years only, and the corporate existence of 307 other banks will
"""""" e 8| "834'0| 878-51,0410[1,173'8/1,2432 | expire on or before ths close of business on February 24 next.

lation ........ . . . . . 633 357 The Comptroller recommended in‘his last report—
‘Other U. 8. bds. 32:1]% 322-3 331-? 3'?1,% 3232 352-% 37-2 That an act b:rPassed during the present session, authorizing any
-8t’cks,bonds,&c. 34-4| 345/ 369 3971 489 619 66-2 | national bank, th the approval of the Comptroller, at any time within
Due from banks| 146-9| 129-9| 1389 167-3| 213'5/ 230'8 198-9 | two years prior to the date of the expiration of its corporate existenoe,
Real estate ..... 431 152| 467 47:8] 480 473| 465 to extend its period of suecession for twenty ears, by amending its
-8peodie........... 21-4| 227 70 42-2| 109-3] 114-3| 1029 articles of association. The bill may provide that suc amendments
Leg’l tend. notes| 84'2| 669 4| 692 566 532 632 must be authorized by the votes of shareholders owning not less than
Nef.banknotes.| 15| 156 169) 167|182 100 507 o {hixds of tho capital of the assactation, (40, SR e iy
. . ; . . . § 1R . . om er X A
& oxchanges 1000 745 4| 1130| 1211} 1892 2084 bed o o al of the association, and nut to be valid until the

-U. 8. certifl 8e
Vit b Lok rgl %.pproval thereof shall have been obtained,. and he shall

(] mugm
N NI

!
of deposi ’ . £ s X .
Due (}‘gom t{) 8- 202 84 4 208 7 o7 87 gﬁ%"g@’eﬁ %o the association a certificate authorizing it to oentinue its,
oTreasurer. el 1671 160 165{ 170 171 17-5¢ 17-2 | business undg; such etxt&ns{?n.ksllvgf tﬁs&?img fgxl' &mwgkon ‘gl the
o Teso " ; J . ; \ o . ence 0 e ban thus, y
ther oo oial's 287 249 221 0] 20 289 %%ﬁgmgé and he can require auchian examination % their aﬂ;tfrs };o
y 1.1 y . " . . %o granting the extension, a8 may seem him proper, in
?om, ...... 1,827-2(1,741-1|1,767:3|1,668'8 2,105'82,358°4|2,399'8 ggdl:lﬁ}: a%l(.:ig:t a.lngirf the g%pgal sulck.is :intaot, et all tho assots of ther
LIABILITIES bank in a satisfactory condition. ,
< Capital stock ; 99- . . . gl 463'8f 4831 If, for any reason, the legislation herein pro sed shall not be favor-
lug fund. . .. %gg-g ‘{33.3 ﬁg-g ﬁi-sls 223.5 128-? 132-0 | ably considered by Congress, the banks can f,’é’m, ugdeli) the Pr;wnt
fephtng) ad e MEd NEY WY el ) b escriunenisy S e Sty o e P i
Do R . . . o . a n » & 4
opositia 202-2) 29191 3019) 8138 3170 - B 2%1&;001? ;?gel.sent charters, organize new associations, with nearly the '

Dnbtode sit” > . o o o O . 349

Bidionn faeh GO0 e Ty BER A0 et Bt WAL Lot b
. o o . . ‘40 r
S e e 79 &7 ks e o tw%ngym ;Pea.rs from the rei;peotlvg dates ofb theirexégv;lgrgla%&n&% oer-
: . : s 4 urse of prooedure will be perf: 3

__Totals .... ..I1,827-2l1,741-111,767-311,868'8'2,105'8/2,358'4 2,399°8 | tiflcatos. Such a E‘]’a\?, ot procedure wil B ooy %(;'ereoam.
' -GA AND SITS ] ATE AND | the matter, but must necess sanction ganiz or reor-
- EB' m::LmGB :Al::s Amg FPBI‘;:I'II‘(;H;I;N:;:BH' o ganlllzs,lt.io:i of sgﬁg Im&mﬁom as shall have conformed in all _ ;
Seeti~n 833 3 - to the legal req _ ‘ , j ;
- of the Revised Statutes of the United States re- “however, of a general act direoctly authorising an exten :
: o of tho cor existence of assoolations Whose charters aro abeu.§

:quires the-Comptroller to present annually to Congress s state- | sion of the corporato

-
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ire would, in many instances, relieve the banks from embarrass-
g::&? Ag the u'.w now stands, if the shareholders of an associatioh are
; , the process of reorganization is simple; but if any of the
shareholders object to such reorganization, they are entitled to a eom-
plete liquidation of the bank’s affairs, and to a rata distribution of
allits assets, including its surslns fund. In many instances executors and
administrators of estates hold national bank stock in trust; and while
they might prefer to retain their interests in the association which
issged tﬁe stock, they would perhaps have no authority to subseribe for
stock in the new organizations. e, therefore, the legislation asked
for is not abeolutely essential, yet its passage at an early day would be
a great convenience te many.of the national banks, and especially so
$0 the class last referred to.

Somedoubts having been ex%ressed in reference to the right of
the shareholders of national banks whose corporate existence
had expired to organize new associations with the same names
as those which had just expired, the opinion of the Attorney-
General was requested on this point, and on the 23d of Feb-
ruary, 1882, an opinion was given, in which he said—

The present national banking laws do not forbid the stockholders of
an expiring corporation from organizing a new banking association, nor
froin assumin e name of the old corporation, with the approval of the
Comptroller of the Currency, and, in the absence of any prohibition to
that effect, no legul obstacle to the formation of a new association by

such stookinolders, and the adoption of the name of the old association,
would, in my opinion, exist.

He also said—
I do not know of a.n;thing t(;iprevent & national banking association,
the period limited for its duration, from being
converted into a State bank under the laws of the State, provided it has
liquidated its affairs agreeably to the laws of Congress; nor after it has
thus become a State bank, to prevent such bank from being converted
back into a national banking association under section 5,154 of the
Revised Statutes, and adopting the name of the expired corporation,
with the approval of the Comptroller of the Currency. To enable a
State bank so to reconvert itselt into a national b g association,
authority from the State is not necessary. '

In conformity with this opinion, fifty banks have been

-organized to succeed other institutions. whose corporate exist-
ence has expired and which had previously given notice of
liquidation. These banks have in most cases been organized
with the same title as that of the banks which had been placed
in liquidation and by the same stockholders.

Soon after the assembling of the present Congress a bill was
introduced for the extenmsion of the corporate existence of
national banks, embodying the recommendations of the Comp-
troller. It was subsequently reported to the House from the
committee with important amendments, and, after continned
discussion, passed on May 30, 1882, by a vote of 125 to 67. The
bill was amended in the Senate in many particulars, and passed
that body on June 22, 1882, by a vote of 34 to 14, and was sub-
sequently passed in the House July 10, upon the report of the
conference committee, yeas;110, nays 79, not voting 101, and
received the approyal of the President on July 12, 1882.

The act provides for the extension of the corporate existence
of all national banks for twenty years by amending their arti-
cles of association, which amendment shall be autherized by
the consent in writing of shareholders owning not less than
two-thirds of the capital stock of the association. It provides
that the Comptroller upon receipt of the application of the
bank and the amendment certified by the association, shall
cause a special examination to be made to determine its condi-
tion, and authorizes him to grant his certificate for the proposed
extension, if the condition of the association is found to be sat-
isfactory. It provides that any shareholder not assenting to
the amendment of the articles of association may give notice in
writing to the directors, within thirty days of the date of the
certificate of approval of the Comptroller, that he- desires to
withdraw from sa1d association, in which case he is entitled in
acoordance with the method provided in the act to receive from
said association the value of the shares ; that in the organization
of any association intended to replace any existing banking asso-
ciation and retaining the name thereof, holders of stock in the
expiring association shall be entitled to preference in the allot-
ment of the shares of the new bank in proportion to the number
of shares held by them respectively in the expiring association ;
that the circulating notes of the association extending its
period of succession, which were issued to it previous to such
extension, shall be retired by redemption at the Treasury ; that
at the end of three years from the date of such extension’ law-
ful morey shall be deposited by the bank with the Treasurer
for the redemption of the circulation then outstanding ; that
any gain that may arise from the failure to present such circu-
lating notes for redemption shall enure to the benefit of the
United States ; that new notes shall be issued to the banks
thus extending, bearing such devices as shall make them
readily distinguishable from these previously issued, and that
national banks whose corporate existence has expired or shall
hereafter expire, which do not avail themselves of the privilege
of extension, shall give notice of liquidation and deposit lawful
money for the retirement of their circulating notes as required
by law. It also provides for the extension of the franchise of
expiring asseciations for the sole Eurpose of liquidation until
their affairs are finally closed. The other provisions of the act
in reference to national banks are general in their character,
and do not exclusively apply to banks whose corporate exist-
ence is extended by its provisions. =

Immediately upon the passage of this act appropriate blanks
were prepared for the use of those banks whose corporate
existence was about to expire, and new circulating notes were
su uently issued to such institutions as conformed to the

w. e note of the denomination of five dollars has for its
vignette the portrait of the late President Garficld. The faces
of the notes of other denominations are s‘milar to those pre-
vigusly issued, but all the new notes have, as a distinctive
feature, the charter number engraved six different times in the |
border; so that the name of the bank issuing the mote may be
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ascertained from fragments thereof. The charter num -
each baok is also ;ar‘lsnted conspicuously in the centre gfe: t]?f' N
reverse or back of each note. The brown and green colors of
the back of the new notes are raid to be a protection against -
the arts of the photographer and counterfeiter, and are rinted:
}x,pcép the new distinctive paper, which has given general satig. °
action. )

‘Under the act of July 12, 1882, 30 banks have already
~extended their corporate existence, and nearly all of the banks
which were organized under the act of February 25, 1863, have
already given notice of their intention to take advantage of the -
act. The total rumber of banks whose corporate existenge
either has expired, or would have expired if no action had been

taken by their stockholders, is 86, having a capital of $18,877,..
500 and surplus of $6,994,864, and circulation of $13,840,010, .
Of these, 50 were placed in liquidation by their stockholders
previous to the date of the expiration of their corporate exist..
ence, and all but two before the passage of the act of J uly 19, .
(1882. The stockholders of 45 of these liquidating banks organ.
ized new associations with the same name ; those of four organ..
ized new associations with different names, and those of one
did not perfect any new organization, The corporate existence
of six of the 86 banks first mentioned expired* without having
been previously put into liquidation. The united stockholders
of three of these banks perfected new organizations with the
same name, and in the case of two others a portion of the-
stockholders organized new associations with different nam
while those of one took no action. The stockholders of the.
remaining 30 of the 86 banks mentioned, which are all of the
banks whose corporate existence has expired since the passage-
of the act of July 12, 1882, have extended under this act.

The number of national banks yet in operation at the date of .
this report, organized under the act of February 25, 1863, is.
?107, and their corporate existence will expire on the following

ates : .

Date. po-ofl  capital. | Cireulation,
December, 1882.................... 10 | $1,420,000 | $1,278,000
January, 1883....00000 11T 3 400.000 360,000
February, 1883.... .. 1111107 294 | 69,793,250 | 53,222,170

_Section 8 of the act of June 3, 1864, provides that each asso-
clation— : ‘

Shall have power to adopt’a corporate seal, and shall have succession
by the name designated in its organization certificate, for the period of
twenty years from its organization, unless sooner dissolved acoording to
the provisions of its articles of association, or by the act of its share-

holders owning two-thirds of its stock, or unless the franchise shall be
forfeited by a violation of this act.

Under the previous act, banking associations were entitled to-
succession for twenty years from the date of the passage of the.
law ; but under the act of 1864, each association was entitled to
an existence of twenty years from the date of its organization
certificate. The Merchants’ National Bank of Boston was the
first association to organize under the act of June 3, 1864, and
its organization was followed by the conversion of 28 other
banks in the city of Boston.and 22 in the city of Philadelphia.
during the same year, and by the conversion of 38 banks in the
city of New York during the year 1865.

he provisions of the act of July 12, 1882, relating to the
extension of the corporate existence of national banking asso--
ciations, have proved to be well adapted to the purpose for
which they were intended. They are simple in form and
appear to be readily understood by the banks.

'hé whole number of banks now in operation which organe
ized under the act of June 3, 1864, whose periods of succession.
will expire during each year previous to 1900, is 1,608, with cap-
ital and circulation as follows :

-Years. No. of Capital. Circulation.
Banks.

1884 o 249 $£89,611,570 $60,523,825
1885 coiiiiiicaticeiiecicianran.. 734 188,286,715 125,635,450
AB8B viivs svvonsusnicisiinsiammmesn 19 2,715,300 1,758,250
1887 (i eeeciiieiececaan.. 6 1,100,000 976,500 -
1888 .ocvosmsusssiwnieosssnsonisons 11 1,300,000 719,100
1889 coviiiiiimectiiiciieeeeaann. 3 600, 540,000
1890 ociciceeiieiieieeinann.. 63 9,290,500 6,419,950
1891 coiicsssinvissrsonnmmenmmmens 105 13.293,900 0,180,280
1892 oo iemieear e 105 13.035,600 8,441,270
1893 . .cccnvessennmsssssnsiiissse 39 4,740,000 - 3,819,400
1894 .. reeeiieann.n 68 7,688,000 5,864,150 -
52315 R 83 10,567,000 7,740,180
1800 cccciscrsinivistoncsnamsonenns 24 2,018,800 1,552,500
1897 ...... BewinmssabsemensmnsEeEs 6 29 3,019,000 2,151,000
p U210 - P 27 2,649,600 2,208,600
1899 oiiieiiiiecieieieceenen. 43 ‘4,930,000 3,810,900

Total...ocveneneinnienncnnn... 1,608 ' | $354,845,985 | $241,474,355

One advantage in extending the corporate existence of a880--
ciations under this law, over the only methed possible previous
to its passage, is in the retention of the surplus fund. : »

Thus, in the case of the fifty-four banks which have been
liquidated, either under sections 5,220 and 5,221, or under sec-
tion 7 of the act of July 12, 1882, by their stockholders, in order -
to organize new associations, the surplus was reduced from
$5,540,067 to $2,559,252. :

The aggregate surplus of the thirty banks extending their
existence under the act of July 12, 18832, has slightly increased.

COIN AND PAPER CIRCULATION OF THE UNITED STATES. -
On another page, tables similar to those which have been

* These banks were, however, revived for purpose of liquidation by
section 7 of the act of July 12, 1882, : e




Ciitized for FRASER

DscuMzER 9, 1883.] |

THE CHRONICLE.

667

—P

o

e three preceding annual reports are published, ex-
ﬂlvﬁgtlini; g‘lg amonn{)s of gold and silver coin and paper currency
~ which were in the Treasury, in the banks, and in the hands of
the people at the time of the resumption of specie payments,
and on the 1st of November of each year since that date.
The total amount of the circulating medium of the country
on November 1 is given as follows : ‘

otes outstanding .....ccceceeiceencaccconacccene $346,681,016

Tro Al bank notes outstanding. .~ 1 1111l 362,727,747
Gold in the Treasury, less certificates held by the banks. 148,435,473
gtandard silver dollars in the Treasury......cccceceeeeeee 92,414,977
Subsi silver coin and silver bullion in the Treasury. 30,761,985
Coin in the national DADNES . ..isanvssisssnsssisssones sussane 102,362,063
Coin in State and savings banks......cccccecececccicanea-s 17,892,500
Estimated amount of coin held by the people ............ 387,562,793
TOtAl..cveencecossecsenecsones sacocanccscccnas saonnsancss $1,488,838,554

estimated total currency of the country on November 1
thgl:ppears to have been more than fourteen hundred and
eighty-eight millions, which is four hundred and thirty-three
millions in excess of the amount held on January 1, 1879, and
one hundred and eighty-six millions in excess of the amount
held two years ago—on November 1, 1880. The gain in gold
coin since the resumption of specie payments has been two
hundred and eighty-eight millions, and in gold and silver coin
three hundred and ninety-four millions. The increase in
pational bank notes bas been nearly thirty-nine millions.

" No change has been made in the amount of legal-tender notes
outstanding. It remains at $346,681,016, which was the amount
outstanding at the date of the passage of the act of May 31,
1878, which prohibited any further reduction of the volume of
these notes. :

The act of January 14, 1875, required the Secretary of the
Treasury on and after January 1, 1879, to redeem in coin these
notes, on their presentation at the office of the Assistant Treas-
arer in the city of New York, in sums eof not less than fifty
dollars. In order that he might always be prepared to do this,
he was “ authorized to use any surplus revenue from time to
time in the Treasury not otherwise appropriated, and to issue,
gell and dispose of, at not less than par in coin,” any of the
five, four and a-half,-and four per cent bonds authorized by the
act of July 14, 1870. This act is still in force, and gives the
Secretary unlimited power with which to ﬁrovide for the re-
demption in coin of the legal-tender notes. He is thus enabled,
so long as the credit of the Government continues good, to
check, by the sale of United States bonds, any exportation of
coin which might endanger the redemption of United States

- legal-tender notes. :

hese notes were issued at a time when the expenditures of

the Government were in excess of its revenue. Its receipts now

8o largely exceed its expenditures that more than 148 millions

of the public debt was paid during the past year. The only

reason that can be advanced for the increase of these issues,

would be that they may be substituted for other forms of public E]g system, or with increased limitations, it wonld be advisable

for Congress to authorize the issue of circulating notes based
upon the capital, the assets, and the individu
stockholders, without requiring, as heretofore, the actual de-

debt, and the only method by which they can now be disbursed
is in payment of United States bonds, at a time when the bonds
are being paid from the surplus revenue at a rate unprecedented
in the history of nations. It is evident that whatever difference
of opinion may have heretofore existed upon the subject, so
long as the revenue shall continue to supply more money than
is needed for expenditures, there can be no sufficient reason for
the authorization by Congress of an increase of these notes.

The act of July 12, 1882, has again inangurated the policy of
issuing gold certificates. These substitutes for coin are here-
after to be issned against deposits of coin in the Treasury, and,
togethqr with-certificates for silver deposited in like manner, are
authorized to be included in the reserves of the banks, and to
be used as clearing-house certificates in cities where clearing-
houses are established. They will not increase the amount of
the currency in the country, but, by saving the cost of trans-
porting specie from one point to another, will render the stock

- of sgecle more available for use by the banks and the people.
The Comptroller, in his report for 1881, in elaborate tables
. giving the receiots of banks upon two different days, showed
that the proportion of money required for the transaction of
basiness throughout the whole country was about five per cent
of the total receipts, the remaining ninety-five per cent being
_ in checks and drafts. There has been during the current year
an increase of 171 in the number of national banks in operation,
and during the three precedin years the increase was 314.
During the current year 382 additional State banks and private
bankers have commenced business. The rapid increase in these
Places of deposit brings into use a larger number of the small
checks of depositors, and largely diminishes the use of the cir-
eulating medium. These depositaries, and the amount of cap-
ital employed in banking, notwithstanding the excessive
taxation imposad upon this business, nearly keep pace with the
advance in the population and wealth of the country ; but the
increase in the receipts and payments of banks and bankers,
made by chezks aud drafts, shows the absurdity of the theory
that the money required for business purposes should bear a
fgsgt rpyroportmn to the population or to the wealth of the
The eame causes which have operated to bring about a rapid
reduction of the public debt have also tended to increase the
crculating medium. The large imports of coin, in excess of
exports, together with the ’1products of the mines, have filled the
¢hannels of circulation. The circulation during the past year
has undoubtedly been much larger than at any period since the
organization of the Government. The per capita of circulation
larger, and it 18 probable that its Ipx-oport:ion to wealth is
gréater than at any previous time. It is undoubtedly large
enough to supply the legitimate demands of business; and it

auicfed org/

posit of securities in the Tre 1
suggested if the circulation issued be considérably less than the
actual capital paid up, and if the billholder be entitled to a first
lien upon all the assets of the bank, and to the amount which
may be collected upon the individual liability of the share-
holder, that the people would be abundantly secure from any
loss upon the circulation so issued by the banks. As supple-
mentary to this proposition it has also been suggested that the
banks be required to hold not less than the minimum amount
of bonds now provided by law, which is estimated not to exceed
100 millions ofp idition they b

deposit ten per cent npon their capital in coin with the Treas-
urer as a safety fund, and that they shall continue to receive

is probable that the addition to the coin of the country, since

the resumption of specie payments, has been in advance of such
demands. There has been no complaint of scarcity of
money which cannot probably be traced to those engaged im
speculative business, and however great the aggregate of the
circulating medium may become, complaints of scarcity will
always be heard from those who desire a rise in prices.

No other nation economizes the use of its circulating mediam
as does this, and it is probable that but a slight annual increase
in the amount of national bank notes outstanding will hereafter
be required, provided that the exports of coin are not greatly
in excess of imports, and the receipts from our increasing reve-
nue, in excess of the requisite reserve, are kept in circulation
and not hoarded in the Treasury. '

The interest-bearing bonded debt of the United States has
been rapidly reduced since 1869, at which time the funding of
the miscellaneous obligations of the Government had been suc-
cessfully accomplished. The reduction of this debt during the
twelve years endi iJnne 80, 1881, has been more than six hun-
dred and forty-eight milliens ($648,403,668), and the amount of

interest paid more than one thousand two hundred and seventy -

millions ($1,270,596,784) ; the average annual payment of the
princigal being $64,033,639, and of interest, $105,883,065.. The
annual average reduction in the interest-bearing debt during
the last three. years ending November 1 hasbeen $126,295,816.
The reduction during the past year was $148,648,550.

The successful refunding of the five and six per cents as they
matured, at first into four and four and one-half” per cents, and
subsequently into three and one-haif per cents, and during the
last year into three per cents, together with the rapid reduction
of the debt, has had the effect of renewing the discussion as to
the permanency of the national banking system and its abilit
under existing laws to supply the additional circulation whic
may be hereafter annually required. The banks hold 40 mill-
ions of three and one-half per cents, and nearly 180 millions of
three per cents as security for their circulation. If the debt
should hereafter continue to be reduced at the same rate as
during the last year, all of these bonds will be called for pay-
ment in less than three years, and it will be necessary for the
banks holding such called bonds either to deposit lawful money
for the purpose of retiring two hundred millions of their circa-
lation, or to purchase four or four and one-half per cents, or

Pacific Railway six per ceants, which are now at a high premiom -

g aians have b ted for the purpose of 1
any plans have been sugges or the purpose of supply-
ing the deficiency in bank grcula.tion, which it 18 probable w1}l'l
arise as these bonds are paid. ) :
The systems of banking in operation previous to the esta
lishment of the national banking system, and particularly those
known as the *charter” and ‘safety-fund ” systems, have been
brought forward for discussion, and opinions have been ex-
ressed that under the general restrictions of the national bank-

liability of

asury for such issues. It has been

dollars, and that in addition they be required to

each other’s notes in payment of obligations due them.
It is not probabls that the stockholders of those banks which

do not desire to issue circulation would be willing to continue -
business upcn the condition that they should contribute 8o large
an amount to a fund intended to insure the public against the

issues of fraundulent or badly-managed institutions. It is sug-

gested, however, that the groposinon would be improved if
a

banks desiring to issue circulation be required to contribute to
sach a fund a percentage upon the circulation issued, instead
of a percentage upon capital. If this fund, amounting to, say,
30 millions, be held in United States three per cent bonds instead
of coin, and the losses frem the circulation of insolvent banks

be small, the interest, in the course of a few years, if retained
as proposed, would amount to a considerable sum. The large

fund on deposit in the Treasury for the purpose of redeeming
the notes of national banks retiring circulation now amounts to
more than 38 millions. If it should be thought expedient to
invest a considerable portion of this fund in three per cents,

thus releasing it from the Treasury, the income might also be -

added to the safety fund. The gain resulting from the failure

on the part of the public, to present for redemption nationak

bank notes which- are being rezired by an act of the present
Congress, accrues to the benefit. of the Government, and it is
estimated will amount to not less than from three to five mill-
ions during each twenty years. This %ain might also properly
be included in the proposed safety fund, and in_the course of &

few years these funds, by reinvestment, would increase {0 so-
large an amount that the securities required to be deposited by

the banks could be largely diminished.
The foregoing propositions have no precedentsin any form of

general legislation heretofore known in this country. Circula~

tion authorized upon similar plans has heretofore been issued to

Y
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‘banks which have been specially chartered, and not to banks
-organized under a general law.
early every State in the Union has had its experience in
authorizing the issue of bank notes based exclusively upon the
capital and assets of the banks issning the same; and many
-States have required the accumulation of a safety fand for the
protection of the public from unsecured and uncurrent bank
notes. In most cases circulation was authorized to be issued by
-such banks equal to the capital ; sometimes the amount issned
-was less ; sometimes it largely exceeded the capital. ' ,
The Suffolk system in the New England States, which was
‘perhaps as goody:. system as could be desired to protect a bank
circulation not secured by bonds, by a prompt and vigorous re-
-demption of the notes, kept them in a healthy state; but the
anhual losses upon bank circulation, even in the New England
Btates, up to the time of the organization of the national bank-
-ing system, were by no means inconsiderable. Notwithstanding
the restrictions then existing, banks of circulation were organ-
ized with but little capital paid in, and notzs, either worthless
-or irrédeemable, were placed in circulation at points remote
from the places of issue. In New York, under the safety fund
system, and previous thereto, losses to the bill holders fre-
uently occurred, and in other States, almost without excep-
-tion, such losses were large, and have usually been estimated
‘to have been, in the aggregate, not less than 5 per cent, an-
nually of the whole amount outstanding. It is true that there
are in England, Ireland and Scotland 119 private and joint-
stock banks, with many branches, which are authorized to isue
-circulation based upon their capital, but their authorized eircu-
lation is only about 100 millions of dollars. Thirty-five banks,
with numerous branches in the Dominion of Canada, are also
authorized to issue circulation in a similar masner, but the
total circulation of these banks does not exceed 35 millions.
Most of these are banks which have been in existemce for many
ears, and were organized under special charters, and the lia-
-bility of the shareholders in many cases, particularly in Great

< Britain, is unlimited.

No State or nation has ever authorized the organization of
‘banks under a general banking law, with the right to issue cir-
-culating notes propertionate to capital, except under a restric-
ition requiring the deposit with the government of securities as
the basis for the issue of such notes. Banksin thisandin other
scountries, which have been authorized to issue circulating notes
without security, have been those organized under special chart-
ers, 4nd in granting such charters the means and character of
the applicants and proposed stockholders are subject to investi-

ation by committees and legislators. Propositions for the
1ssne of circulation without the fullest security cannot be too
carefnll{ considered. The security of the national bank note
under the present system is gg ect. In twenty years not.a
single bank note has failed to be redeemed at its face value.
Banks organized under a general law, located so often at great
-distances from commercial centres, render a security for circu-
lation of uniform and positive value an absolute necessity. - It
is evident that the authorizing of more than three thousand
banks, under a general or free banking law, to issue circulation
without seeurity, located in a country having such extensive
iterritory as our own, would result disastrously.

Under the present banking system it is difficult in all ca<es
4o prevent the organization of banks with deficient capital, but

if such banks are organized, at least no injury can happen from |-

the issue of their circulating notes. The failure to pay the
-capital is almost certain soon to be ascertained, when such asso-
ciations can be summarily closed, or required to make good the
deficiency. If under the proposed system, banks should be
organized with deficient capital and receive circulation, an irrep-
arable injury would be accomplished before the worthless
<haracter of the assets could be ascertained. It would be practi-
-cagg impossible forany Government officer to prevent unprinci-

led men frum organizing and controlliing such associations for
the pu of benefitting themselves at the expense of the hold-
ers of their circulating notes.

There are in this country more than a thousand State banks
and trust companies, and nearly thirty-four hundred private
bankers. The temptation would be strong, on the part of these
<corporations and individuals, to organize banks of circulation,
if eirculation could be obtained without depositing bonds as
security therefor. The value of the different notes issued would
-depend upon the management of the bauk and character and
-standing of the different stockholders. Many notes would be
at a discount in exchange for coin, and the failure of one bank
to pay its notes would throw discredit upon the whole volume
-of bank circulation and the system under which such banks
were omnued. If the issue of circulation were confined to a
few banks, organized b‘f men of character, integrity and means,
-such associations would be characterized as a monopoly. Even
if corporations are organized upon the condition that all should
«contribate & percentage of the circulation to a safety fund for
the protection of the aggregate circulation, there is danger that
the 1ssues of fraudulent or badly-managed banks wonuid soon
wconsume the safety fund, and it 18 evident that the circulation
‘would be paid, if at all, at the expense of the depositor, who
‘wonld be, in some cases, stripped of the dividends which under
-existing laws are distributed to unfortunate creditors.

. Under the national banking system, it is provided that the
cireulation issued shall first be paid from the proceeds of the
bonds deposited to secure the same. The proceeds of the re-
maining assets are distributed p7ro rata among the creditors.
Eighty-seven national banks, in all having an aggregate capital
of $19,262,600, have failed during the last twenty years, and

* since the organization of the system. The amount of circula-
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tion to which these banks were entitled under existing 4la.vs,
namely, ninety per cent upon capital, is $17,336,340, which is a
less amonnt in the aggregate than the amount of dividends
which will have been paid to the- creditors of these insolvent
institutions. Forty-four of these banks, having a .capital of
$10,094,000, would each have: paid in full their circulation if
ninety per cent had been issued upon their capital, from f.ho
grocee' 8 of their assets, and would also have paid emall divi.

ends to their depositors. The remaining forty-three insolvent
banks, having a capital of $9,168,600, would in the ‘a gregate
have paid, it is estimated, seventy-five per cent only, from the
avails of their assets upon the circulation authorized; entailing
a loss u%on the bill-holders of over $2,000,000, and leaving no
assets w
are $9,043,605, and upon which dividends will be paid avera ing,
it is estimated, sixty-eight per cent. While these forty-three
banks would in the aggregate have paid seventy-five per ceat
to the bill-holders, about one-half o? this number would have
paid on the average from the avails of their asssts not exceeding
fifty per cent of the amount of their circulating notes.

The losses which the holders of the notes of insolvent banks
would have experienced under the national banking system, if
securities had not been required to have been deposited, would

-have been small in comparison with the whole circulation. But

the fact that sueh losses would have occurred in 8o many banks,
and that, too, at the expense of the depositors under a system
with so many safeguarde and restrictions, is an argument from
experience against any proposition to issue notes for circulation
under any general system, without requiring sufficient sseurity,
which ecannot easily be answered.

If the pubic debt is to be paid hereafter as rapidly as during
the past three years, all of the interest-bearing bonds will soon
be surrendered and canceled, and there is danger that the bank
circulation will be 8o rapidly retired as to cause a contraction of
the currency, which wiil affect the price of commodities and
create embarrassments in business ; but there is now no such
pressing necessity for a speedy payment of the public debt ag
there is for the reduction of the redundant revenue. It i3 be-
lieved that Congress will soon provide for so large a redaction
of the revenue that a sufficient amount of bonds will remain for
the security of the bank circulation. .

The national banks held, on November 1, bonis for circuls-
tion, not payable at the pleasure of the Government, as follows:

Four and one-half percent bonds.....cccccveencnennnnnnnn. $33,754,650
Pacific Rallway 81Xe8. .c..cunicceinniiieriiaiiieiienennnenna. 3,526,000
Four per cent bonds.....ceeeeeeiivimnaniniiietiiiniiennaes . 104,917,500

TOtAl....ceeeacreatecarcaccaconcoce casoscnaccncsncccancs $142,198,150

None of these bonds will be payable until nine years henoe,
in the year 1891. The total amount of bonds outstanding, held
by the banks and by the people, which are available for circula-
tion and not payable at the pleasare of the Government, and
gaﬁnot be redeemed except by purchase in the market, is as

ollows :

Four per cents, payable July 1, 1907........c.cceeaa..... $738,929,600

Four and one-half per cents, payable 8ept. 1, 1891...... 250,000,000

Pacific Railway 6s, payable Sept. 1, 1895 83,002,000

Pacific Raillway 68, payable S8ept, 1, 1896 8,000,000

Pacific Railway 68, payable S8ept. 1, 1897 9,712,000

Pacitic Railway 68, payable Sept. 1, 1898 29,383,000 :

Pacific Raiiway 6s, payable Sept. 1, 1899 *14,526,512— 64,623,512
TOt8l. e eeeiiiiceeccnecccncace coneoncsncsnscccacacans $1,053,563,112

* $483,512 of this amo=nt is payable in 1900 and $4,6801in 1902,

These bonds, including the Pacific sixes, amount to nearly
1,054 millions, and are abundantly sufficient as a basis for
banking during the next twenty years. In fact, one-fourth of

this debt, exclusive of the 142 millions held by the banks, is -

safficient to supply a basis for the bank notes now outstanding.
The law provides that any bank may reduce the amount of its
bonds held as security for circulation, to an amount not less
than $50,000, and, by an act of the present Congress, banks
having a capital of $150,000 or less can reduce their bonds to a
minimum of one-fourth of their capital. The aggregate
amount of bank circulation outstanding has not been reduced
for a series of years, as may be seen from the foliowing table,

which gives the total amount of the national bank circilation

outstanding on the 1st of June and 1st of November of each
year since 1873 :

National bank National bank
Date. notes. Date. notes.

June 1,1874........ $351,850,502 ||November 1, 1874..! $354,077,246
June 1,1875........ 354,455.473 ||November 1, 1875..| 34%,216,902
June 1, 1876........ 331,665,930 ||November 1, 1876..| 323,241,408
June 1,1877........ 319,096,212 ||November 1, 1877..} 31+,207,231
June 1,1878........ 323,988,085 ||November 1, 1878..| 322,460,715
June 1,1879........ - 329,539,411 ||November 1, 1879..1 337,181,418
June 1,1880........ 345,183,783 |{November 1, 1880.. 34'3,834.107
June 1,1881........ 354,151,718 ||November 1, 1881.. > .§44.250
June 1,1882........ 359.875.334 || November 1, 1882..] 362,727,747

The above table exhibits the total circulation actualy out-
standing, which includes the notes of the insolvent banks, of
those in voluntary liquidation and of those which have depos-

ited lawful money for the purpose of reducing their circulation.

The circulation of the banks in operation during the present
year has, however, by the payment of the bends held assecurity
and the voluntary retirement of bank notes, been reduced from
$320,200,069 to $314,721,215, as will be seen from -the table be-
low, which gives, by geographical divisions, the amount of notes
outstanding of the banks in operation in the month of October,
yearly since 1880 : )

atever for the benefit of the depositors, whose claimsg
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1880. ~ 1881. 1882. interest may be retained by the Treasurer ug)on notice from the

, gom;;troller 2? mbske up the &%ﬁoieléey. : uch an amendment

Btates. G ‘ 3N | Ya , as frequently been sugges aud, in fact, the original na-
i :é Circula- :-E Ciroula- :E Cireula- | tjonal bank act authorize§ the issue of cirenlating notes to the
58 z3 %3 amount of 90 per centum of the current market value of United

‘ - 3 8 $
New England.| 550/121.460,013( 5541123,764,682| 558/119,658,618

States six per cent bonds deposited, provided that such 90 per
centum was not in excess of the amount of the bonds at their

..... 657|110,76%.602| 668|111,639.689| 686/109,039,214 | Par value, or in excess of the paid-in capital stock. That law
,gf,‘u“x‘“hem"" ...... 179| 24,305,338| 185| 24,698,702 208| 25,105,793 | also provided for the deposit of additional bonds or money upon
Western .... -- 660| 57,048,761| 673| 56,263,899| 743| 56,376,988 | their depreciation, or the suspension of payment of interest

d
P'i-cerr?tor?eg.. 44| 8,770,322 52| 3,828,097 74| 4,540,602

2,090/317,350,036(2,132(320,200,069|2,269/314,721,215

“The reduction from January 1 to July 1 of the present year
'&'];h ':till greater, and amounted to more than 16 millions, but
the amount has again increased, as is usual in the fall season of
the year. Banks during the year have been frequently called
apon to surrender their bonds to the Secretary for payment.
In such cases the three and the three and one-half per cents
have unsually been substituted or the circulation surrendered.
The amount of four and four and one-half per cents held as
gecarity for bank notes have, however, during the year increased
-more than 14 millions. _

The banks hold, as has been seen, 220 millions of dollars of
United States bonds which are subject to the call of the Govern-

. ment, and these bonds can be replaced only by other bends

bearing & high premium, and payable after a fixed date. If

these latter bonds are not substituted for the former, the circa-

{ation of the banks will be reduced about 200 millions.

The profit upon circulation upon the fourand four and a-half
per cent bonds, where the rate of interest is six per cent, is not
much in excess of three-fifths of one per cent, and where the
rates of interest are above eight per cent the profits are nomi-
nal, and are not sufficient to induce the banks to purchase large
amounts as security for circulation. Where the profits are so
small there is a serious objection to the investment of so large
an amount of capital in premium, which, in the case of four

er cent bonds, amounts to one-fifth of the face value of the

nds.

If the whole public debt were redaced to a uniform rate of
three per cent, the present high premium upon bonds would
almost entirely disappear, and the volume of circulation would
respond more readily to the demands of business. The tempta-
tion to sell such bonds for the Xurpose of realizing the pre-
miam would no longer remain. propesition for refunding
-all the bords, not payable at the pleasure of the Government,
into three per cents was suggested during the last session of
Congress. The proposition is that inducements be offered to
the iolders of the four and four and one-half per cent bonds
to surrender them to the Government, receiving in payment
therefor three per cent bonds having the same dates of ma-
turity as the bonds which are to be surrendered. The new
three per cent bonds issued would themselves bear a small
premium, and it is believed that the holders of four per cents
would consent to such an exchange if accompanied by an offer
of not more than fifteen per cent premium. The amount of
the premium upon this class of bonds, say 700 millions, now
outstanding at fifteen per cent would be 105 millions of dollars,
and this premium could be paid, as the bonds are surrendered
for exchange, from the surplus revenue of the Government,
thus in effect reducing the debt of the Government 105 millions
by a prepayment of interest which must be paid ata greater rate
each year unti! their maturity.

The benefits of this plan both to the holder and to the Gov-

- ernment are apparent. The holders would receive, in the shape

of fifteen per cent premium upon the bonds, a portion of their
interest in advance, which would be available for loans at rates
greatly exceeding the borrowing power of the Government,
which is now less than three per cent. The Government would
be enabled by this use of its su rglus to save a portion of the
l:*t‘tgrest which otherwise it would be compelled to pay here-
rl ® -
The market price of the four per cent twenty-five-year bonds
is now 119°20, which indicates a market estimate of a borrowing
rate of interest of 2:92 per cent per annum to the Government.
At this rate the present value of one per cent of interest upon
each $100 bond annually for twenty-five years, relinquished by
the holder, is $17 70. If the holder accepts fifteen dollars as an

- -equivalent for these twenty-five annual payments, instead of

$17 70—a reduction of $2 70 from the market estimate of the
value—the Government will gracticaliy purchase from the
holder of the bond at a four and one-half per cent rate of inter-
est instead of at 2:92 per cent. In other words, the present

" value of the twenty-five one dollar annual payments relin-

quished by the holder, when computed at the rate of 2°92 per
cent per annum, is worth $17 70; but cumputed at the rate of
four and one-half per cent is worth only $15,a premium which,
it is believed, the holders would be willing toaccept ; and if the
Government be able to invest its surplus revenue at a rate so
favorable to itself as frur and one-half per cent, there would
Seem to be good reason for Congress to provide the necessary
legislation for authorizing an arrangement which can also be
;l(l):g: to be of advantage to the holders of the four per cent

One alternative would be to reduce the tax upon circula-
tion to one-half of one per cent per anmum, and another
to amend section 12 of the act of July 12, 1882, 8o as to
authorize the banks ta receive circulation "at the rate of ninet
?er cent upon the average current market value of the bonds
or the six months previous. If the bonds shall decline in the
market, additional bonds may be required to be deposited, or the

&ﬁon the bonds held, so long as the depreciation should con-
ue. '

1t is submitted that the issue of circulation upon fuur and
four and a-half per cents at ninety per cent upon their current
market value, under a restriction similar to that last mentioned,
is equally safe with the issue of ninety per cent upon the three
per cents now outstanding at par; or that a reduction of the
tax upon circulation to one-half of one per cent, or to an
amount sufficient to reimburse the Treasurr for the whole ex-
pense of the issue of bank circulation and all expenses incident
thereto, i8 not unreasonable in view of the fact of the large re-
duction upon the income derived from United States bonds,
amon(:inting to more than two per cent since this tax was im-
posed. , »

Either of these plans is feasible and would prevent a sudden
contraction of the currency, by bringing into possession of the
banks a sufficient amount of bonds to supply the circulation
which is needed, and is certainly greatly to be preferred to the
propositions for a large increase in legal-tender notes—if such
1ssues were practicable—or to the issue of bank circulation
without a deposit of bond security under restrictions however
stringent. ‘

If, hewever, it shall be the policy of the Government to ac-
camulate the revenue instead of largely reducing it, thus ren-
dering it necessary to continue the rapid reductivn of the debt,
even if it is to be purchased at the price fixed by the holders, it

is of the greatest importance that the basis upon which the

bank currency is issued should be enlarged so as to include some
other form of security besides Government credit. K

The national banking system has been in operation nearly
twenty years, and may be said to have not yet attained its ma-
jority. Itis part of the machinery of the Government. Its
advantages have been well tested in good and in evil times, and
during the searching and acrimonious discussions of the last ten
years, the final result of which has been the leﬁislation of the
present Congress authorizing the extension of the period of suc-
cession of each one of these institutions for twenty years from
the date of the expiration of its corporate existence. The
Comptroller, while he believes it is for the best interests of the
Government to continue the national banking system, subject
to such improvements as shall hereafter be authorized b{ n-
gress, is after all of opinion that it would be better that the cir-
culation should diminish in volume, than that the issue should
be increased at the risk of pla,cinf in the hands of the poorer
classes uncurrent and irredeemable cireulation, or of giving to
associations organized by unscrupulous men an opportunity to
use an excellent system of banking for bad pur .

The national banking system - was established with a view to
uproot other and evil systems, and nothing buat the heroic leg-
islation of taxing bad issues of circulation out of existence,
which was passed in the interests of the Government during a
great war, could have accomplished this purpose. By increas-
ing the rate of issue upon the bonds pledged by the banks as
secarity for their circulation, or by reducing the tax upon bank
notes, or by a proper refunding of the debt, and reducing the
revenue derived in many instances from unjust and burden-
some taxation, the system may continue for twenty-five years,
or until the matuarity of the four Ser cents ; but it is far better
that the right to issue notes shoul
than that so good a system should be used to bring again uoon
the country the very evils which were experienced at the time

of its organization, twenty gears ago.

DISTRIBUTION OF COIN AND PAPER CURRENCY.

In the reports of the Comptroller for the three years preced-
ing 1882, tables have been given showing theamount of coin

and currency, and its distribution in the Treasury, in the banks

and in the hands of the people on January 1 1879, the date of
the resumption of specie payments, and on November 1 of
that and each succeeding year. These tables. are again pre-
gented, the amounts on November 1, 1882, having been added.

From November 1, 1881, to November 1, 1882, the production
of gold by the mines of the United Srates is estimated at $48,-
359,021, and the amount of gold exported from the country, in
excess of the amount imported, has been $36,132,536. ~ The dif-
ference, $7,236,485, is the increase during the year. The
Director of the Mint estimates that $2.700,000 of -this ‘amount
has been used in the arts, leaving $4,536,435 as the increase in
the stock of gold remaining in the country and available for circu-
lation. The total excess of imports of gold over exports, from
the date of resamption to November 1, 1882, has been $161,-
311,573, and the total gold product of the mines of the United
States for the same period is estimated to have been $147,509,-
021. This is the first year since 1879 during which the expor-
tation of gold has exceeded the importation. Daring the last
two months (September and October, 1882) the imports have,
however, slightly exceeded the exports.

The amount of standard silver dollars coined during the year
has been $27,657,175, and the total amount coined up to Nov.
1, 1882, since the pa.ssag:eof the law of Feb. 28, 1873, authori-
zing their coinage, has been $128,329,880.
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'ﬂ;e following table shows the amount of coin and currency
in the eountry on January 1, 1879, and on Nov. 1 of the years
1879, 1880, 1881 and 1882 :

Jan. 1, 1879.!Nov. 1, 1879.|Nov.1, 1880.|Nov. 1, 1881.|Nov. 1, 1882.

‘ $ $ 8 $ $
Gold eoin® .... .| 978,810,128| 855,681,532| 453,882,602| 562,568,071 567,105,456
Bilver coin® ....| 108,573,803} 126,009,637 158,320,911| 186,087 212,824,335

Legtend.notes| 846,681,016 846,681,016 346,681,016/ 346,681,018 846,681,016

Nat. bank notes| 828,791,674| 837,181,418 845,834,107| $60,344,250] 862,727,747

Totals .......)1,055,356.619(1,165,553,508{1,302,718,7261,455,631,60211,488 838,554

* Bgtimate of Director of the Mint, which includes bullion in process of
colnage.

There has been no change in the ag('igregate of legal tender notes

outstanding, which remains as fixed by the act of May 31, 1878.

- National bank notes have increased $2,383,497 during the year;

the amounts of gold and silver coin have increased $4,536,485
and $26,280,970, respectively, making a total increase in coin
and currency of $33,206,952. -
The table below gives the portion of coin and currency held
by the United States Treasury, and by the national and State
banks. The amounts in the Treasury are for the same dates as
in the preceding table, and those in the national banks are for
the dates of the bank returns nearest thereto, viz., January 1
and October 2, 1879, October 1, 1880 and 1881, and October 3,
1888. . The amounts in the State banks, trust companies, and
savings banks have been compiled in this office from official

- reports for the nearest obtainable dates.

Jan. 1, Nov. 1, Nov. 1, Nov.1, Nov. 1,
1879. 1879. 1880. 1881. - 1883.
. GOLD.
In the Treasury, less $ $ $ $ $
certificates ............!112,703,342/156,907,938 133,679,349 167,781,009|148,485,473

In National Banks, in-
cluding eertificates...| 85,039,201| 87,187,238 10,851,032,107,222,169] 94,127,324
In State Banks, includ-

ing certifieates........ 10,987.812( 12,171,202 17,102,130 19,001,491 17,892.506
Total gold............ 158,680,355,206,263,516 253,632,511294,905,569 260,455,207
~  BILVER.
In the Treasury, stand- ]
ard silver dollars...... 1%7.249,740| 82,115,073, 47,156,588| 68,576,378 92,414,9:7
In the Treasury, bullion| 9,121,417 8,824.481| 6,185,000 8,424,575 4,012,508
In the Treasury, frac-
tional ooin............. 6,048,104| 17,854,327| 24,635,561 25,984,687 26,749,482
In National Banks...... 6,460,357 4,888,482 6,4954%77 7,112,567 8.234,786
Total silver.......... $8,879,908| 58,780,823| 84,472,626,103,088,207|131,411,701
- CORRENCY. -
In the Treasury, less .
certificatese.cc......... 44,425,655 21,711,376] 18,221,826 22,774,830| 26,224,248

In National Banks, in- :
oluding certlﬂoates\... 126,491,720/118,546,369| 86,439,025| 47,630,917 02,549,767
In State Banks, includ-

ing certificates ....... 25,044,485 25,555,280| 25,828,794( 27,391,317| 27,086,482
In Savings Banks...... 14,518,779| 15,880,921 1%,072,680] 11,782,243| 14,724,978
Total ecurrency......|211,375.639(181,693,946|147,563,225/139,579,307/160,580,475
Grand totale......... 408,985,9021446.741,265485,668,362/537,583,083) 552,447,473

If the amounts of gold and silver coin and of currency in the
above table —that is, the amounts of these items in the Treas-
uary and the banks—be deducted in each case from the
amounts of gold and silver coin and currency in the country, as
shown in the first table, the remainder will be, approximately,
the amounts which are in the hands of the people as follows:

Jan. 1, Nov. 1, Nov. 1, Nov. 1, Nov. 1,
1879. 1879. 1880. 1881. 1882.
$ $ $ $ s
GOlAiee vovnionicrennccanns 119,620,771(149,415,016,200,250,181 267,663,402 306,650,159
BilVer..c.ceceeenriencinnes 67,603,805| 67,228,714| 73,848,285 82,989,158 80,912,634
@urrency cecere 459,087,061|502,168,488 542,951,698 567,445,459 545,828,283
Totals ..ccvvevvnneenne 646,420,717/718.812,218!817,050,364 918.048,519' 936,391,081

The gold in the Treasury, including bullion in the process of
coinage, has decreased during the year $19,346,436, and in the
banks $15,103,846. The paper currency in the Treasury has
increased $3,449,418, and in the banks $17,557,650. The increase
of gold outside of the Treasury and the banks has been $38,-
986,767, and the decrease of paper currency, exclusive of silver
certificates, $18,617,671. In the foregoing tables the silver cer-
titieates issued by the Treasury have not been included, but
the standard silver dollars held for their redemption on pre-
sentatioh form a portion of the silver coin in the Treasury.
The silver certificates in the hands of the people and the banks,
at dates corresponding with those given in the preceding tables,
were as follows : , .
$413,360

Jan 1, 1879, ccviiciiisicnsisineraninomnnansmernninnnnssamas

Novem D U R ¢ RN 1,604,370
November 1, 1880........oeiueneenecenecnicncacecacannaans. 19,780,240
November 1, 1881........eeriecneecaeccecnacececaeonnacanas 58,838,770
November 1, 1882. .....ccueuueiicecnrenceacacccronaranacens 85,620,450

It will be seen that the amount of these certificates in circu-
lation has increased only $6,781,680 during the past year, and
if this whole increase were held outside of the banks, it would
not offset the decrease of $18,617,671 in other forms of paper
curreney in the hands of the people, for which coin has been
substituted. '

As before stated, the total amount of standard silver dollars
coined up to Nov. 1, 1882, was $128,329,880, of which, as shown
in one of the foregoing tables, $92,414,977 was then in the Treas-
ury, although an amount equal to $65,620,450 was represented
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by certificates in the hands of the people'and the banks, leayin
$26,794,627 belonging to the Treasury. Of the $128,329 8sp
coined, $35,914,903 was therefore circulating outside of the
Treasury in the form of coin, and $65,620,450 in the form of
certificates. The remainder of the silver, $83,994,455, consisted
of subsidial"f coin, trade dollars and bullion, of which $30,761,935
was in the Treasury, and $53,232,620 was in use in place of the
paper fractional currency for which it was substituted, ag
against $55,955,398 similarly employed on November 1, 1881,

e increase of gold and silver coin and paper currency, out-
side of the Treasury, since the date of resumption is thus estj.
mated to have been $289,964,414, and the increase during the
year ending November ‘1, $18,336,612 ; or, if the amount of
silver certificates in circulation be added, the total increase
since resumption would be $355,172,504, and during the past
year, $25,118,292. : .

ILLEGAL CERTIFICATION OF CHECKS.

The practice of certifying checks had been in use for more
than thirty years previous to the organization of the nationg}
banking system, and at least twenty years previous to the
establishment of the clearing house.

In the beginning, this certification was not considered ag
legally binding the bank to pay the check. For many years it
had little rignification other than as giving clerical informa-
tion, and the amount of the check, wheu certified, was not
charged to the account of the drawer until it was afterwards
presenited for payment. Subsequently, after the year 1854,
when the clearing house was organized, it became the custom
to present checks and also bills receivable or acceptances on the
day of maturity at the bank where they were made payable, for
certification. The bills and checks which were certified were -
then returned to the bank messenger who had presented them,
and on the following morning were transmitted to the clearing
house with other exchanges.

The certification consisted of the signature of the paying
teller, written across the face of the paper inside of a stamp
bearing the date of the certification and the title of the bank.
This form of certification was regarded as a legal obligation of the
bank, and the amount of the check was charged to the acecount
of the drawer at the date of the certification. If the maker or
aceeptor of notes or bills was in good standing at the bank at
which it ‘was made payable, such bills were not unfrequently cer-
tified, even if the full amount was not to the credit of the account
to which it was subsequently charged. Bills or checks are
usually presented for certification during the first business
hours of the day, and the deposits of merchants acd brokers
are not usually made until the later hours of the day. The-
officers of the bank, who kmow the usual habits of their dealers
in making their deposits, as well as their responsibility, do not
hesitate to assume the payment of checks or drafts which they -
feel assured will be provided for before the exchanges of the °
clearing house are received. If these certifications were con-
fined to mercantile and-commercial transactions little objection
would have been raised to the practice, and it is not probable
that there would have been any legislation prohibiting it. It
would certainly seem to be advisable to leave to the discretion
of a bank the right to accept bills drawn by correspondents at
a distance, or by merchants at home, whose standing is beyond
question, and whose deficiency in the account is known to arise
from delay in receiving remittances or making deposits. A
refusal to certify or pay under such circumstances weuld be
likely to snbject the bank to the loss of the accounts of its most
valuable dealers. _, - : .

Such legitimate certifications in mercantile or commercial
transactions are for comparatively small amounts, and would
not attract attention as a large item in the abstracts of the con-
dition of the banks in the city of New York, to which this prac-
tice is chiefly confined. )

The large use of these instruments by which the banksin
effect guarantee the contracts of stock brokers with their cus-
tomers Las grown to be a great abuse during the past few years,
and cannot be defended upon any correct prineiple of banking. -
This business is chiefly done by nine or ten national banks,
although other banks, organized under State laws as well a8
national, certify similar checks for considerable amounts.

Section 5,208 of the Revised Statutes makes it—

. Unlawful for any officer, clerk or agent of any national banking asso-
ciation to certify any check drawn upon the association, unless the per-
son or company drawing the check has on deposit with the association,
at the time such cheek is certitied, an amount of money equal to the
amount specified in such check.

There are many methods of evading this law. If certifica-
tion is required in excess of the amount on deposit a demp.nd
note is made, and the amount thereof is entered to the credit of
the broker desiring the accommodation; or his check upon
another bank is received without certification, and a temporary.
credit entered upon his account, and these temporary credits -
are canceled at Lﬁe close of business when the account has been
made good. Brokers asking for such over-certifications keep
large balances to their credit, on which the bank pays no
interest, Certification is made without charge, the bank receiv- -
ing its compensation in the large deposits which stand to the
credit of the broker. The banks justify the practice upon the
ground that it is of great convenience to tne community, and
that stock transactions, particularly, could not be carried on
without some such arrangement. They insist that for many-
years only trifling Josses have arigsen from the practice—very
much less than the losses incurred by them in ordinary .
discounts.

Section 13 of the act of July 12, 1882, provides:
That any officer, clerk, or agent of any national banki ecfn association
who shall ‘willfully violate the provisionsof an act entitled *“ An act in
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rtifying checks by national banks,” approved Marc
g-eferencehttgelcle lmndmﬁ and aixty-);nne. being section fifty-two lmndreﬁ

anl d e’igfn of the Revised Statutes of the United States, or who shall
resort to any device, or receive any fictitious obligat{on, direct or
collateral, in order to evade the pro sions thereof, or who shall certify
checks before the amount thereof shall have been regularly entered to
the oredit of the dealer upon the books of the banking association, shall
pe deemed guilty of a misdemeanor, and shall, on conviction thereof

circuit or district court of the United States, be fined not more
than five thousand dollars, or shall be imprisoned not more than five
years, or both, in the discretion of the court.

Previous to the passage of this act those national banks which
are accustomed to make large advances to brokers for stock
transactions certified checks for large amounts under evasions
of the law, or such arrangements or agreements as were deemed
by them not to be in conflict with section 5,208 of the Revised
Statutes. The latter act seems to have been passed for the pur-

se of preventing the evasions of the previous law to which
reference has been made. The language of the section is: “Or
who shall resort to any device or receive any fictitious ebliga-
tion, direct or collateral, in order to evade the provisions
thereof.” ' '

‘Since the passage of this act the banks have aceepted checks
which have been drawn upon them instead of certifying them,
and have assumed that such acceptance is not in violation of
Jaw. In some casesthese acceptancesare made payable through
the clearing house, the effect of which form of acceptance is
that such checks are payable upon the following day; in other
cases the acceptance 18 made without an{ condition as to the
mode of its payment. The banks claim that they have power
to accept checks under the third and seventh paragraphs of sec-
tion 5,136 of the Revised Statutes. The former authorizes na-
tional banks *to make contracts,” and the latter provides for
the *exercise of all such incidental powers as shall be necessary
to carry on the business of banking.” It is also claimed that
gection 5,209 of the Revised Statutes, which provides that it
shall be a misdemeanor for an officer of a bank to make accept-
ances without proper authority, by implication authorizes ac-
ceptances to be made with the authority of the directors, and
that the act of July 12, 1882, does not, in plain terms, prohibit
guch acceptance. The Comptroller being in doubt in reference
to the proper construction of the section, prepared a letter con-
taining the following questions, which, at his request, was

“submitted by the Secretary to the Attorney-General for his
opinion:

Has a national bank the legal right to accept checks drawn upon it,
unless the drawer has the amount stated in the check actually on de-
posit in the bank?

If a national bank has the power to make such an acceptance, would
such acceptance ata time when the money was noton deposit to the
credit of the drawer be a liability to it for money borrowed, and as such
be required to be limited to ope-tenth of the paid-in capital of the bank,
as provided by section 5,200 United States Revised Statutes?

a national bank has the power to accept such checks equal in amount
in any one case to one-tenth of its capital, would the acceptance of any
number of checks to an amount exceeding, in the aggregate, the amount
of its paid-in capital bein violation of section 5,202 United States Revised
Statutes? »

The violation of section 5,208, Revised Statutes, subjected a
pational bank to the appointment of a receiver. The law was

" not mandatory, and the appointment was left to the judgment
and discretion of the Comptroller. TLe proper ground for the
appointment of a receiver is insolvency, and it may be ques-
tioned whether the responsibility for taking a bank from the
control of 1ts owners should be exercised in other cases than
insolvency, until the question of violation of law shall have
been brought before the courts for determination. No ap-
pointments of receivers have ever been made since the organi-

~ zation of the national banking system, except in cases of in-
solvency, although two large banks which had previously been
found to be insolvent, were placed in charge of a receiver for
illegal certification of checks. _

The passage of the act of March 3,1869 (section 5,208, Revised
Statutes), and the examinations which followed, had the effect
to check and diminish the practice of certification. The prac-
tice has, however, greatly increased during the last three years,
and the returns of the banks for October 3, the date of their
last statement, discloses the fact that the amount of certificates
or acceptances made on that day was nearly one-third greater
than for a corresponding date in the year previous; and that
the amount of acceptances for stock brokers of nine national
banks on that day was more than nine times the agiregate capi-
tal stock of those banks, as may be seen from the following
table, which exhibits the ameunt of capital and certified cheeks
or acceptances outstanding of all the national banks of New
York City for corresponding dates from 1875 to 1882 inclusive,
and like information in reference to nine national banks for the
same dates. ) :

A Certified |55 Certified
Date. s &| Capital.. checks. |gZ| Capital. checks.
Z2 =
$ $ $ $ -
Juane 30, 1875.| 48 |68,500,000| 41,223,840| 9 |18,300,000; 25,889,826
Oct. 1, 1875 ..| 48 [68,500,000 28,049,100/ 9 18,300,000, 17,835,333
June 30, 1876.| 47 |66,400,000| 36,983,391| 9 |17,100,000| 22,893,395
Oct. 2, 1876 ..| 44 {65,850,000| 38,725,100 9 |17,100,000 20,722,766
June 22, 1877.| 47 |57,400,000| 29,450,134 9 |14,300,000| 19,191,192
Oct. 1, 1877 ..| 47 |57,400,000| 29,199,900, 9 14,300,000 17,576,591
June 29, 1878.| 46 |55,600,000 42,576,240/ 9 (13,750,000| 29,134,950
Oct. 1, 1878 ..| 46 |53,486,300| 40,296,100/ 9 (12,700,000 26,147,765
June 14, 1879.| 47 |50,750,600| 44,465,002| 911,700,000 30,274,422
Oct. 2, 1879 ..| 46 |48,750,000| 58,827,717 9 11,700,000 42,875,636
June 11, 1880.| 46 |50,450,000| 75,737,938 9 |11,700,000| 54,521,170
Oct. 1, 1880 ..| 45 |49,900,000| 61,791,510/ 9 |11,700,000| 43,396,496
June 30, 1881.{-48 |51,150,000| 78,142,179/ 9 |11,700,000 53,820,573
Oct. 1, 1881 ..| 48 |51,150,000| 97,522,120, 9 /11,700,000 71,635,693
July 1,1882 ..| 50(51,500,000| 65,101,191 9 (11,700,000| 45,563,450
Oct. 3, 1882 ..{ 50 }51,650,000{137,316,600] 9 [11,700,000/105,481,705

p—

The penalty for the violation of section 13 of the act of July
12, 1882, is a fine of not more than $5,000, or imprisonment for
not more than five years, or both, upon conviction thereof in
in any circuit or district court of the United States; and the

enalty for the violation of other laws relating to the national

anks where the penalty is not specified is the forfeiture of the
rights, privileges and franchises of an association, to be deter-
mined and adﬂyudged by a proper circuit, district, or Territorial
court of the United States. _

The Attorney-General, in answer to the questions submitte

to him, has returned an opinion, in which he says: .

These provisions together [secticn 5,208 Revised Statutes, and section
13 of the act of July 12, 188<] prohibit the certification of & checkdrawn
upon a national bank, where, at the time of certitication, the drawer has
not on deposit with the bank, and regularly entered to his credit on ive
books, an amount of money equal to the amount of the check.

What, then, is certification of a check? It is an acton the part of the
bank upon which the check is drawn, implying (as_is observed by the
Supreme Court in the case of Merchants’ Bank vs. State Bank, 10 Wall.,
604), “Thatv the check 1s drawn upon sufficient funds in the hands of
the drawee, that they have been set apart for its satisfaction, and that
they shall be so applied whenever the check is presented for payinent.
It is an undertaking that the check is good then and shall continue good,
and this agreement is as binding on the bank as its notes of circulation,
a certificate of deposit payable to the order of the depositor, or any other
obligation it can assume.” .

No particular form is required for the certification. Ordinarily this is
done by simply writing the word “ gooa” upon tue face of the check, add-
ing thereto the signature or initials of the certifying officer. But any
language employed by such officer, importing that the check is good and
évlll tl)eGI())%l?’ would seem to be sufficient. (See 2 Daniel ou Neg. Inst.,

ec. 1, : .

A check being an order for the payment of money addressed to a bank
or banker, it_is always presumed to be drawn against funds on deposit
therewith. Itis not, when considered with reference to its purpose, pre-
sentable for acceptance, but only for payment—that is to say, payment
is the only acceptance which in contemplation of law enters into the
engagement of the parties. Hence, if the payee or holder of the check
presents it with the view of having it certified, instead of paid, he does
%0 a’.? tlég é);:ril of discharging the drawer. (First Nat. Bank v. Leach, 52

In Security Bank vs. National Bank (67 N.Y., 462), the court sa.{s:
“ The manifest object of a certification is te indicate the assent of the
certifying bank to the request of the drawer of the check that the
drawer will pay to the holder the sum mentioned; and this is
what an acceptor does by his acceptance of a bill.” Whether such
assent is indicated by writing the word ‘“good” or the word
«“gaccepted” upon the check can make no difference as between
the holder of the check and the bank, the obligation assumed
by the latter is precisely the same in either case; and thus the
legal effect of marking a cheek *¢ accepted” being the same as markinti
it * good,” the employment of thé former expression may, equally wi
that of the other, well be deemed to import a certification thereof.
Agreeably to this view, the acceptance of a check, other than for imme-
diate payment, is not legally distinguishable from its certification. Im
fact and effect the words are equivalents; tney are for the same forhid-
den purpose to produce the same forbidden results.

The aim of the statute, in prohibiting the certification of checks b
national banks where the amount thereof is not on deposit to the credis
of the drawer, is obviously to provide a guard against the risks and evils
attending such pledging of their credit without adequate security. The
mischief sought to be avoided is the mcurrm%i of liabilities by these
banks on checks drawn upon them without sufficient funds; and inas-
much as the liability is the same whether the check be marked by the
bank “ accepted,” or simply * good,” either of these modes of inc
it would scem to be sufficient to bring the case within the prohibition re-
ferred to. Each may properly.be regarded as eonstituting a certifica-
tion, according to the meaning and intent of the statute. To construe
otherwise would be to allow a * device ” to * evade the provision” of the
law, and such, too, as by express terms 1s.pr0h1b1ted and punished. °

In answer to the first question I accordingly reply that in my opinion
a natienal bank cannot legally acceg)t checks drawn upon it, where the
drawer has not on deposit therewith the amount stated in the check.

To do so renders the bank subject to certain proceedings on the part
of the Comptroller of the Currency (under section 5,234 R. 8.), and the
officer by whom the acceptance is made becomes liable to the penalties
provided in the act of July 12, 1832. .

The case presented in the second question is not, in my opinion,cov-
ered by the provisions ot section 5,200 Revised Statutes.

The restriction then applies enly to liabilities “formoney borrowed.”
The acceptance of a check, where the drawer has ne funds on deposit,
would be a loan of the credit of the bank, rather than a loan of money,
and, if otherwise unobjectionable, it could not properly be regarded as
within the terms of the restriction adverted to.

The third question presents the same case in connection with sestion
5,202 Reviged Statates, which deelares that ‘“no association shall atany
time be indebted or in any way liable to an amount ex the
amount of its capital steck actually paid in and remaining urdiminigh-
ed by losses or other otherwise,” except on account of demands of the
nature therein described. Liabilities incurred by the acceptance of
checks, the drawers thereof having at the time no funds on deposit with
the bank, do not appear to fall wit any of the exceptions enumerated;
and assuming such acceptance to be lawiul, I am of the opinion that the
limit imposed by section 5202 extends to liabilities thus incurred, and
that the acceptance of checks by a bank, without the existence of fun ds
on deposit therewith, to an amount exceeding in the aggregate the
amount of its paid-in capital, would be & violation of that section.

Under this opinion of the Attorney-Gemeral it will be the
duty of the Comptroller to bring suc evidence as he can ob-
tain by frequent examinations to the attention of the proper
officers, in order that such violation may be determined
by the courts, and the penalty enforced as provided by the
statute. : : , :

THE AMOUNT OF THE INTEREST-BEARING FUNDED DEBT OF THE UNITED
STATES, AND THE AMOUNT HELD BY THE NATIONAL BANKS.

The report for 1881 contained tables exhibiticg a classifica-
tion of the interest-bearing debt of the United States, and of
the bonds held by the national banks, for a series of years.
These tables are again presented, and now exhibit-also the
amount of the outstanding bonds of the Goverament, and
the amount held by the banks on November 1st of the present

ear. . ' :

d The most important operations of the Secretary of the Treas-
ury, during tge years which followed the close of . the war,
were the funding of large amounts of temporary obligations
then outstanding of the Government, chiefly into six per cent
bonds. : :
The six per cent

bondé were gradaally reduced during the
year 1869, and the seven years following,

by payment angd re-
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funding into five per cents. The six per cents, together with
the five per cents, were subsequently rapidly replaced by four
and a-half and four per cents, which
. issued by the act of July
! unredeemed five and six per cent bonds, amounting to
leasure of the

® were authorized to be

14, 1870. In the year 1881 all of the

35079.560.050, were continued, payable at the
vernment, with interest at three and one-half per eent, by
agreement with the holders, and since that time $164,833,200
3 of these three and one-half per cent bonds have been paid, and
] during the present year $259,370,500 have been replaced by
three per cents, under the act of June 12, 1882, :
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The operations of the Treasury Department for a series of
i gears have largely reduced the amount of interest receivable
1 y the national banks on the bonds held by them. During the
1 present year, ending November 1, the three and one-half per
i - cents have been reduced more than two hundred millions ($200,-
i3 769,200), and $179,685,5560 of three per cents have been de-
{ posited in plage thereof.
i Sixteen years ago the banks had on deposit as securit
U for eirculation, 327 millions in United States bonds, of whic
P amount 241 millions bore interest at six per cent and 86 mil-
E lions at five per cent. These bonds have now entirely disap-
'] ﬁmd from the list of securities held by the national banks.
;4 e average rate of interest now paid by the United States on
the bonds deposited as security for circulating notes is about
3 8'5 per cent upon their par value; but is equal to about 3:26 per
i - oent onl{ of the current market value of the bonds. The banks
$ mow hold 83 millions of feur and one-halfs; nearly 105 mil-
; Hons of fours; 40 millions ef three and one-half per cents con-
3 verted from five and six per cents, and 179 millions of three per
v eents, which have been refunded from three and one-half per
1 cents during the resent year. This will be seen from the fol-
P lowing table, which exhibits the amount and classes of United
; States bonds owned by the banks, including those pledged as
5 security for circuladion and for public deposits on the first day
1 of July in each year since 1865, and wpon November 1 of the
| present year. ,
4
“, X United Statea bonds held as security for circulation.
f : v Date. 6 per cent b per cent | 413 per cent | 4 per cent
f ; nds. onds. bonds. onds,
K : 3 $ $ $
E July 1, 1865.| 170,382,500 | 65.576,600 | .oeeeovueees | coen v onns
e July 1, 1866.| 241,053,500 | 86,226,850 | ....cceveeee | ceee ceen onn.
' July 1, 1867 | 251,430,400 | 89,177,100 | ............
- J 1, 1868.] 250,726,950 | 90,768,950
: « July 1, 1869.| 235,190,850 | 87,661,250
s July 1, 18701 247,355,350 | 94,923,200
i i July 1, 1871.] 220,497,750 | 139,387,800
] July 1, 1872.| 173,251,450 | 207,189,250
b July 1, 1873.| 160,923,500 | 229,487,050
) July 1, 1874.| 154,570.700 | 236,800,500
) July 1, 1875.| 186,955,100 | 239,359,400
3 July 1, 1876.] 109,313,450 | 232,081,300 | ..c..o.ccece | vanr cenn eee
iy July 1, 1877.| - 87,690,300 | 206,651,050 | 14,372,250 | .... ... .
iyt July 1, 1878 82,421,200 | 199,514,550 | 48,448,650 | 19,162,000
il July 1, 1879.| 56,042,800 | 144,616,300 | 35,056,550 | 118,538,950
H July 1, 1880.} 58,056,150 | 139,758,650 | 37,760,950 | 126,076,300
N July 1, 1881 61,901,800 | 172,348,350 | 32,600,500 [ 93,637,700
5 g Continued at {Continued at
B 31 per ct. 319 per ct.
i July 1, 1882.| 25,142,600 | 202,437,650 | 32,752,650 | 97,429,800
: ‘ 2;101,200 | 38,505,750
1.4 Nov.1,1882. {3 per cents: | 3 per cants: }33,754,650 104,917,500
: 7,788,100 | 171,897,450 :
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Total U. 8. bonds|U. 8. bonds held for
Date. held as security| other purposes a
for circulation. neares% date. t| Grand total,

July 1, 1865...| $235,939,100 . | $155,785,750 ;

July 1,1866 ..| 327,310,350 121,152,950 B aa 144,850
July 1,1867...] 340,607,500 84,002,650 424,610'150
July 1,1868... 341,495,900 80,922,500 422,418400
July 1, 1869... 342,851,600 55,102,000 397.953.600
July 1, 1870... 342,278,550 43,980,600 86,259,150
July 1,1871...| 359,885,550 39,450,800 399,336,350
July 1,1872...| 380,440,700 131,868,200 412,308,900
July 1,1873...| 390,410,550 25,724,400 416,134,150
July 1,1874...| 391,171,200 25,347,100 416,518,300
July 1,1875...| 376,314,500 26.900,200 403,214,700
July 1,1876...| 341,394,750 45,170,300 386,565,050
July 1,1877...| 338,713,600 47,315,050 386,028,650
July 1,1878...| 349,546,400 68,850,900 418,397
July 1,1879...| 354,254.600 76.603,520 430,858120
July 1,1880...| 361,652,050 42,831,300 404,483'350
July1,1821 ..| 360.488,400 63,849,950 424,338'350
July 1,1882...| 357.812,700 43,122,550 400.935,250
Nov.1,1882...1 858.964.650 37,563.750 396.528.400

The banks also held $3,526,000 of Pacific Railroad six
cents and $15,000 of five per cents_, upon which interest

ceased.

=

AMOUNT OF UNITED STATES BONDS HELD BY THE NATIONAL BARES,
BY BANKS ORGANIZED UNDER: STATE LAWS ARD BY PRIVATE

BANKERS.

The amounts of United States bonds held by the nationa]
banks on Nov. 1, 1880, 1881 and 1882 were, repectively, $403,-

369,350, $426,120,950 and $396,528,400.

In the following table these amounts have been combined
with the average amount of United States bonds held by the
savings bapks, State banks and trust companies, and private

bankers of the country

the same years :

» during the six months ending May 31of

1880. 1 881. 1882.
National banks.............. $403,369,350| $426.120,950| $395,057,500
Savings banks............... 1€9.187,816| 214,880.178| 242,028,782
State banks and trust co’s.. 24,498,604 21,650,668 23,211,430
Private bankers........... - 14,366,684 16,670,494 14,870,745
Totals....... cerenaceee ...1§631,422,454! $679,322,290| $675,168,457

The interest-bearing funded debt of the United States was, on

November 1 last, $1,418,080,200.

The total amowunt of bonds

held by all the banks and bankers in the countryas given
above was $675,168,457, which is not greatly less than one-half

of the interest-bearing debt.

The amounts for the banks other:

than national have been obtained from ‘the semi-annual reports
made by them to the Commissioner of Internal Revenue for
The table given below has also been
compiled from these reports, and shows, by geographical divi-
sions, the average amount invested by State banks, private bank-
ers, trust companies and savings banks in United States bonds,
for the six months ending May 31 for the four years named:

purposes of taxation.

Geographical Divisions

May 31, 1879.
New England States ...
Middle States...........
Southern States.... ....
Western States.........
Pagific Btates and Ter’s.

United States.......

May 31, 1880.
New England States ...
Middle States...........
Western States..... "
Pacific States and Ter’s.

United States.......

May 31, 1881.
New England States ...
Middle States...........
Southern States ........
Western States.........
Pacific States and Ter’s.

United Btates.......

May 31, 1882,
New England States ...
Middle States...........
Southern States
Western States.,.......
Pacific States and Ter’s.

Amount Invested in United States Bonds.

United States.......

By State Banks, ’
Private Bnk’rs| BY Savings Total.
and Frust Co.’s. Banks.
$ A $ $
3,669,367 34,941,378 38,611,345
25,686,469 123,818,148 149,504,617
3,593,179 86,021 3,679,200
8,326,402 2,164,668 10,491,070
5,015,948 1,372,845 6,388,793
46,291,965 162,383,060 208,675,025 °
3,737,053 37,893,200 41,430,293
20,564.834 146,301,155 166,865,989
2,541,991 1,000 2,542,991
8,137,554 2,474.557 10,612,111 V
3,883,816 2,7 17,90{_1 6,601,720
38,865,288 189,187,816 228,053,104
2,985,496 36,640,795 39,626,291
21,908,703 168,617,049 190,525,752
1,707,702 , 1,729,391
6,734,948 2,689,447 9,424,395
4,984,313 6,911,198 11,895,511
38,321,162 214,880,178 253,201,340
2,644,895 37,016,625 39,691,520 .
20,576,823 189,773,842 210,352,665
1,862,946 | ..... o ,862,946
7,099,874 2,354,710 9,454,584
5,89_,7,637 12,851,605 18,749,24.2
38,082,175 242,028,782 280,110,957

The above table giAves the average amount of ca ital invested
in Unijted States bonds, from which should be ]
amount of premium paid at the time of purchase, which ‘can-

not be asé¢ertained.

educted the

Through the courtesy of State officers the Comptroller has
obtained the official reports made to them, under State laws,
by State banks in twenty-one States, by trnst eompanies In
five States, and by savings banks in . fifteen States, at different
dates during the year 1882, and from these returns the follow-
ing table has been compiled : '
Held by State banks in twenty-one States ......vec.eea....

Held by trust companies in five States........... e e
- Held by savings banks in fiftcen ntates.......

..............

. $8,739,172
16,934.812
. 237,786,442

e e e
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ri‘he amount held, by geographical divisions, during the years

Geographioal divisions, 1880. 1881. 1882.
Eastern 5tates .oo.occoeennen $45,230,098 | $40,468.340 | $42,667,248
fndme s:sat?::? ............... 157,563,757 | 176,373,889 | 197,135,239
Southern States. ... cceen-.. 958,470 1,073,460 268,350
Western Btates. ... cocveeee-- 2,672,242 5,735,518 3.369.414
Pacific Btates. ..cccaeeancanas 7'240.835 | 14,874,332 | 20,020,175

POtAl.nnneens seneneneen--1$213,665,402 ($238.525,539 |$263.460,426

The amounts of United States bonds held, as shown by the
tables ccmpiled from returns made by State ba.nks, trust com-

anies and savings banks to State officers, in twenty-one

tates and Territories were, in 1882, $16,650,531 less than the

average amount shown by the table compiled from the reports
made to the Commissioner of Internal Revenue which were
received from similar institutions.

The first-named table shows the actual amounts held at
various dates in 1882, while the last gives the average amount
held for the six months ended May 30, 1882. Although obtained
from different sources and based on data that are not equally
‘complete, the amounts obtained from the one source serve to
corroborate those obtained from the other.

NATIONAL BANK FAILURES.

Three national banks have been placed in.the hands of re-
ceivers during the year ending November 1, 1882, namely:
The Mechanics’ National Bank of Newark, N. J., on November
9, 1881; the Pacific National Bank of Boston, Mass., on May 22,
1882, and the First National Bank of Buffalo, N. Y., on April

mentioned in the report of the Comptroller for the year ending
November 1,1881, and the causes which led to both these
failares were then fully discussed. The directors of the Pacific
National Bank of Boston undertook to make good the impair-
ment of its capital stock in the manner authorized by section
5,205 of the Revised Statutes, but, as they failed to do so within
the time fixed by law, a receiver was appointed to take charge
of its affairs. The failure of the First National Bauk of Buffalo
was the result of the misappropriation of its funds by its presi-
dent. Its condition was discovered by the bank examiner when
making his annual examination, and a receiver was appoined as
‘before.stated.. :

* & L * * *

Since the commencement of the national banking system, 87
banks have been placed in the bands of receivers, and 420 banks
have voluntarily closea their business by the votes of share-
holders owning two-thirds of their stock, under the provisions
of sections 5,220 and 5,221 of the Revised Statutes of the United
States. Of the banks so placed in voluntary liquidation by
their stockholders, 7 failed to Amy their depositors, and in these
cases receivers were appointed by the Comptroller to wind up
their affairs. Of the 87 banks placed in the hands of receivers,
51 have been finally closed, leaving 36 still in process of settle-
ment. The loss to creditors of national banks which have been
placed in the hands of receivers during the nearly twenty years
that have elapsed since the passage of the act of February 25,
1863, a3 near as can be estimated, including dividends which
will probably be hereafter paid, has been about §7,000,000. The
average annual loss has been, therefore, about $400,000 in the
business of corporations having an average capital of
about $450,000,000, and which have beeu responsible for the
safe keeping of deposits in their hands averaging constantly
over $890,000,000, or about one-twentieth of one per cent of
annual loss to depositors. The time required for liquidating
the affairs of insolvent banks depends chiefly upon the amount

of litigation which may arise, as in any case it 18 impossible to |,

tell in advamce what questions it may become necessary to refer
te the eourts for decision. In many of these cases no eonclusion
ean be reached until the matter has beem brought before the
courts of lart resert. The dockets of the supreme courts in
most of the States, and that of the Supreme Court of the United
States are crowded, and when an appeal is made to these tribu-
nals, years often elapse. before the case can be reached. Owing,
however, to the decisions already made, the forms of procedure,
under the Jaws governing national banks, are better understood,
and in collecting assets, in allowing offsets, and enforcing the
liabilities of stockholders, there is now no inducement to pro-
tract litigation, either on the part of the ordinary debtors of
the bank or of the stockholders who beceme such debtors when
assessed under their liability, as provided in section 5,151 of the
Revised Statutes. In all cases of failure of national banks
there are mavy claims presented to the receivers which, for
various reasons, do not appear to be properly liabilities of the
assoeiation, and it is necessary, in order to protect the interests
of the genuine creditors, that such claims should be rejected
until their merits have been properly investigated by a court of
ecompetent jaurisdiction.

The liability of directors for negligent discharge of their
duties, or for malfeasance, is not yet clearly defined by any
anthont.utive decision, but such decisions as thewve'are bearing
upon this matter point to a complete remedy against them also.

e total amount paid to creditors of insolvent nabtional banks
amounts :to $20,945,090 upon proved claims amounting te
$29,586,668. The dividends so far paid thus equal about 70 per
cent of the proved claims. The amount paid during the year
was $2,283,392. o :

Assessments amounting to $8,161,750 have been made upon
the stockholders of insolvent national banks for the purpose of;
enforcipg thieir individual liability under section 5,151 of the

tion 5,200 of the Revise 5 rel 1
loans, and to the difficulty of erforeing its provisions. In cities.
where large amounts of produce are received and stored, it is-

Revised Statutes, of which about $3,200,000 have been collected,
and $634,080,70 during the past year.

A table showing the national banks which have been pll:?e@
in the hands of receivers, the amount of their capital, of claims:
proved, the rates of dividends paid, and alsv showing the-
amount of circulation of sach banks issued, redeemed and out-
standing will be found in the Appendix.

LOANS AND RATES OF INTEREST.

The following table gives the classification of the loans of the-
banks in the city of New York, in Boston, Philadelphia and}
Baltimore, and in the other reserve cities, at corresponding-
dates in each of the last three years:
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In the table below is given a full classification of the loans in

New York city alone for the last five years:

October 2, | October 1, | October 1, | October 3,.
1879. 1880. 1881. 1882.

Loansand discounts.

47 banks. | 47 banks. | 48 banks. § 50 banks..

$ $ 3 8
On indersed paper..| 81,520,129 107.058.840/112,049,004/118,692,651
Onsingle-name pap’r| 22,491,926 27,755,152 26,935,878 31,203,578
en U. 8. bonds on

demand............ 8,286,525/ 3,915,077| 2,539,928 1,707,687
On other stock, &ec.,

on demand ........ 78,062,085 92,630,983 97,249,162| 89,532,763:
On real estate seocur- .

Y eee ceceecccnans 670,021 1,336,513 236,100 304,732
Payable in go1d cceee| eeeeeceaai] ciiiiiiiiial] coaniiaiical) csercanes ces
All other loans...... 4,821,216 5,731,917 7,747,587 7,800,487

Totals .cceceenne. 195,851,902(238,428,561(246,757,659!839,041,892

The attention of Congress has previously been called to sec-
cf Statutes, which places restrictions upon.

represented that it is impossible for the banks to transact this
class of business, if restricted to loans for an amount not ex-
ceeding in any instance one-tenth of their capital. It is true
shat the limitation does not apply to loans upon produce in
transit, where the drafts are drawn on existing values ; but if
produce is stored, instead of being shipped, large loans cannot
be made except in violation of law. In'such case the Comp-
troller has no means of enforcing the law, except by bringing a

suit for forfeiture of charter, and this course might result in

great embarrassment to business, as well a8 loss to many inno-
cent stockholders of the banks. It is evident that the law
should be so amended as to exclude from the limitation men-
tioned legitimate loans upon prodace or warehouse receipts, and
some other classes of collateral security, as well as loans upon
United States bonds. ,

RATES OF INTEREST IN NEW YORK CITY, AND IN THE BANK OF ENG-

LAND AND THE BANK OF FRANCE.

The average rate of interest in New York city for each of the

fiscal years from 1874 to 1881, as ascertained from data derived
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K[VorL XXXV,

from the "Journal of Commerce and THE COMMERCIAL AND
FinanciaL CHRONICLE, was as follows :

1874, call loans, 3'8 per cent; commercial paper, 6°4 per cent.
1875, call loans, 30 per cent; commercial paper, 58 per cent.
1876, call loans, 33 per cent; commercial paper, 53 per cent.
1877, call loans, 3'0 per cent; commercial paper, 5°2 per cent.
1878, call loans, 4°4 per cent; commercial paper, 5°1 per cent.
1879, call loans, 4'4 per cent; commercial paper, 4°4 per cent.
1880, call loans, 4'9 per cent; commercial paper, 5'3 per cent..
1881, call loans, 3'8 per cent; commercial paper, 5:0 per cent.
1882, call loans, 4°4 per cent; commercial paper, 5°4 per cent.*

The average rate of discount of the Bank of England for the
same years was as follows :

During the calendar year ending December 31, 1874, 369 per cent.
During the calendar year ending December 31, 1875, 323 per cent.
During the calendar year ending December 31, 1876, 2:61 per cent.
During the calendar year ending December 31, 1877, 2:91 per cent.
During the calendar year ending December 31, 1878, 378 per cent.
During the calendar year ending December 31, 1879, 2:50 per cent.
. During the calendar year ending December 31, 1880, 2'76 per cent.
During the calendar year ending December 31, 1881, 3'49 per cent.
During the calendar year ending December 31, 1882, 401 per cent.

*From the FINANCIAL CHRONICLE only.

In the calendar year ending December 31, 1881, the. rate of
discount of the Bank of England was increased four times, and
only twice reduced. During the fiscal year ending June 30,
1882, the rate was increased four times and decreased three
times. The present rate is 5 per cent. -

The rate of interest in the city of New York on November 28
‘wag, on call toans, from 4 to 7 per cent, and on commercial paper
frofn 7 to 8 per cent. * * * * * *

PRIVATE BANKERS.

In the appendix will be found three comprehensive tables of
two pages each, giving by geographical divisions, and by States,
Territories and principal cities, the number of State banks,
savings banks, trust and loan companies, and private bankers of
the country, for the present and two previous years, together
with the amount of their capital and deposits, and the amount
invested by them in United States Bonds. The first official infor-
mation of this character ever published in regard to the private
bankers of the country was contained in a table in the Comp-
troller’s report for 1880. The following information in refer-
ence to the private bankers in sixteen of the principal cities has
been compiled from the table in the appendix for the year 1882 :

. No. of Invested in
Cities. banks. Capital. Deposits. U. 8. bonds.
Boston........coeeeennan. 64 |$6,088,250| $5,980,391 $871,395
New York City....... c...s|] 536 151,654,464| 56,364,207 7,846,422
AIDANY. ..coconssussnssonsn 3 91,000 83,767 |ceeeeuucinenn.
P elphia.............. 50 | 2,040,877 6,097,791 77,738
Pittsburg...... ol eEEmE R 10 785,754 3,278,514 54,712
Baltimore......c.ccceu.... 35 1,104,268 2,942,802 177,107
‘Washington.......c........ 8 408,517| 4,338,716 326,634
New Orleauns.............. 10 71,000 1,082 ..cccenivnnnnn.
Louisville.... .c.. c....... 3 180,500 709,290!..... I
Cinelnnatl. .. covs soevenes 11 686,994| 2,869,514 203,858
Cleveland......cc.......... 5 77,000 1,599,202 14,210
CBICRZO. covsrcs esvsoanoons 27 | 8,604,618/ 10,916,243 235,787
Detrolt:.: .ivsssnvse soneins 7 161,541 1,095,923 5,750
Milwaukee.....ccoceu..... 4 160.000] 2,352,465 3,812
BaAINtIOUIS. cccvunessssosas .11 295,351 246,285 45,825
8an Francisco.....ceeeee-. 12| 2,030,465 10,863,554| . 152,956
TotalS..oeveeeeeeaennnn 796 [74,440,599 109,741,746, 10,016,206

. x 3 * * * % * *

The following table shows, by geci%raphical divisions, the
number of private bankers in the United States, with the
%ggre ate amount of their capital, deposits, and investments in

ated States bonds, for the six months ended May 31,
1881, and for the previcus year :

i Invested
Geographical Divisions. bN:ﬁsz Capital. | Deposits. | 'in U. 8.
: bonds.
New England States....... 104 7,1§0,196 9,37 712 98$i.371
’
Middle States....ccae vv.... 1,014 ([62,193,765(113,079,792| 9,204,616
Southern States. ... teseacns 293 6,369,701 19,981,042 227,131
‘West. Btates& Territories.| 1,980 | 38,552,230|153,143,614| 4,457,627
United States.......... 3,391 |114,255,892/295,622,160 14,8’70,743

COUNTERFEIT AND UNSIGNED NATIONAL BANK NOTES.,

Section 5 of the act of June 30, 1876, provides :

That all United States officers charged with the receipt or disburse-
ment of public moneys, and all officers of national banks, shall stamp or
write in plain letters the word “ counterfeit,” ‘“ altered” or * worthless”
upon all fraudulent notes issued in the form of, and intended to circulate
as, money which shall be presented at their place of business, and if
such officers shall wrongfulli stamp any genuine note ef the United
Btates, or of the national banks, they shall, upon presentation, redeem
such notes at the face value thereof.

This section makes it the duty, not only of every officer of
the United States charged with the receipt or disbursement of
public moneys, but also of all officers of the national banks, to
stamp every fraudulent note which shall be presented at their
i:ognters, in such a manner as shall thereafter prevent its circu-
ation. : '

There is no doubt that there has been great neglect on the
part of national bank officers to comply with this law. The
number of counterfeit national bank notes which have been
issued is very small in tproportion to the number issued previous
to the establishment of the national banking system, but the
number in circulation has largely increased during the last few
years, probably owing to the fact that the bank notes which are
g:esented at the counters of the banks, and which are known to

fraudulent, are not immediately stamped ¢ counterfeit,”
“altered,” or *“worthless,” as required by law. If a genuine

fized for FRASER

United States ..|462,341,601(8,902,592 8?86.488 17,189,080(1-9

note is wrongfully stamped, the officer thus stamping it ean
immediately obtain a genuine note in exchange by forwarding
the same to the Treasurer for redemption, so that there is no
risk whatever on the part of the officers of national banks even
if they should wrongfully stamp a genuine note. ’

Section 5,172 of the Revised Statutes provides that nationa]
bank notes shall exﬁress upon their face the promise of the
association issning the same to pay on demand, attested by the
signatures of the president or vice-president and cashier and
section 5,182 of the Revised Statutes provides that after any
association receiving circulating notes has caused its promise to
pay such notes on demand fo be signed by the president or
vice-president and cashier thereof, in such manner as to make
them obligatory promissory notes, payable on demand af its
place of business, such association may issue and circulate the
same as money. :

There can be no doubt as to the meaning and intention of
these sections. The law requires that national bank notes shal]
be signed by the president or vice-president and cashier, before
they are placed in circulation, and every bank issuing notes not
thus signed by these officers subjects itself toa forfeiture of itg
charter. Notwithstanding this plain provision of law, various
banks have issued their notes with printed signatures, and in
some cases with lithographic signatures, which are so badly
executed as to excite suspicion as to the genuineness of the
notes. The written signatures of the officers of the bank are
necessary as an additional precaution against counterfeiting,
The signature of at least one bank officer is necessary as a check
between this office and the issning bank, for if the question of
an overissue of notes should arise, the signature of such officer
would, witheut question, determine the genuineness of the note.

A bill i8 now pending in Congress 'imposing a fine of twenty
dollars for every circulating note issued by any national bank
w&i‘.hout the written signature thereon of at least one of its
officers. : .

National bank notes, with new designs, are now being rapidl
issued to banks whose corporate existence has been extendet{
and to other national banks which are being organized, ard it is
important that these new notes should not be issued unless
signed by the officers in accordance with law. The Comptroller
respectfully repeats his previous recommendations. for the pas-
sage of the act referred to, which act should also impose a
penalty on any en%raver or lithographer who shall print the
signature of bank officers upon such notes.
¢ TAXATION. :

In previous reports the repeal of the law imposing a tax
upon bank capital and deposits, and of the two-cent stamp tax

.| on checks, has been recommended as a measure of justics to the

banks, and as a benefit to the people, and to the manufacturing
and commercial interests of the country. During the last ses-
sion of Congress, a bill including a provision for repealing these
taxes was passed by the House by a vote of 127 to 79. The de-
bate in the Senate, as well as some votes on preliminary ques-
tions, showed that if a vote upon the bill had been reached it
would have become a law. The force of the reasons heretofore
urged for the repeal of these taxes is asgreat as ever. The
revenue still continues in excess of the amount required for the
expenses of the Government, including interest on the public
debt which is being rapidly reduced ; and the taxes imposed
upon banking capital by the Government, State and municipal
authorities are larger than during any previous year. The
Comptroller presents herewith the following condensed table,
for the year 1881, showing the amount of these taxes paid by
banks located in each geographical division of the country:

Ratios of
Capital.

Amount of Taxes.

GEOGRAPHICAL
DIVIBIONS. Capital.

U. 8. State.

Stsa,_te.

Tgtal.

N

Wl R LRy
Q< oNNa Total.

$ $ 8 Pec

N. Engl’d States 166,014.968 2,32%,201 2,911,280| 5,234,481 14
Middle States ..[{171,963,922|4,008,169 3,224.774| 7,232,943(2°3
Southern States| 31,258,422/ . 538,209 388,995 17
2:2

Western States
and Territor’s| 93,104,289(2,033,013{1,761,4329

927,2041"
3,794,452|2-

== e

.C
‘8
‘9
3
9
‘8

It will be seen that the percentage of State taxation during
the year 1881 varies from 13 per cent in the Southern States
to 1°9 per cent in the Middle and Western States, and that the
average percentage throughout the United States remains the
same as it was during the year 1880, but has increased one-tenth
of 1 per cent, as comga.red with that paid during the year 1879.
The total of United States and State taxes paid by national
banks to capital is 37 per cent during the year 1881, having in-
creased one-tenth of 1 per cent over those paid in 1880, and one-
half of 1 per, cent over those paid during the year 1879.

The rates of United States taxation are the same in all sec-
tions of {the country. The inequality in the percentages of
United States taxes to capital arises from the fact that while
the United States tax is imposed on the three items of capital,
deposits and circulation, the xercenta.ges given in the tables are
those of the total tax derived from these three sources to capi-
tal only. Where the deposits are large in proportion to capital,
the preportion of the United States tax, as measured by capital,
appears greater. The first table given belowgshows the percent-
ages to capital of taxation paid by the banks in the principal
cities of the country. Particular attention is called to the ine-
equality in State taxation shown by it. The second table gives

the States in which, the taxes, United States and State, are most
excessive, , . - e

%
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1880. 1881. 1
‘Total| U. 8. |State Total U. 8. | State Total
: " .e.|p.c.|p.e.|D.C|P.C|D.C| P.C.
cities.  |P; G PG % NG| | 85| 17| 18| 35
Boston-... -+~ 5% | 29 | 53| 31| 20| 60 33| 35| 68
B . oroovmesn 29| 25| 54| 31| 32| 3| 35| 27| 62
Albang ool 21 07| 28| 24 07 8.1 26| 07| 3.3
i . 14| 06| 20| 17|07} 24 1.8 081 26
el A 121 13| 25] 14| 15| 29| 15|16 31
B ngtoD. .- 15l 01| 18| 15| 0419 16| 04| 20
N Orleans....| 1.7 05| 221 20| 02| 22| 24| 03 2.7
- eI 15/ 06! 21| 17| 06| 23| 17| 08| 25
O nati - 10! 24| 43| 23| 23| 46| 23| 197 4.2
e 13! 20| 33| 14| 16| 30| 1.6 1.6 32
0o 34| 24| 58| 48| 25| 73| 59| 26| 85
o 75l 22| 40| 22| 17| 39| 25| 1.8| 43
Milwaukeé. .- 28| 25! 53| 40| 30| 70! 46| 24| 7.0
St Louis.--...-- S8 21| 30| 24| 25| 49| 25| 27| 52
St Paul.....o--- 15| 15| 30 17| 18| 35| 14| 21| 385
Stales.
e g 151 20| 35| 17 19| 36| 18| 1.8} 35
11333; }glr-ge'y ..... 15! Ys| 3317|1936 1y| 19| 38
Now Jersoy-:l 14| 20| 84| 16| 19| 35) L7\ 1.9] 5.0
Tndiang. .- - ----- 14| 211 35| 16| 22| 38| 1.7| 20| 37
11DOIS. - -nr=- 15! 18 33| 19(18| 37! 21| 18| 39
Wisconsin....--- 16| 18| 34| 20| 19|39 23|20 43
Wieeonsih- 21| 27| 48| 23| 22| 45| 23| 28) 5.1
Nebraskav.... --- 56| 26| 52| 33| 25| 58| 37| 25| 62
N arolina.| 1.2 | 20| 32| 14| 25| 39| 17| 24 41
Tennessee. . ----- 171 181 35| 19! 27| 46! 201 23] 41

The uniform rates of Unite States taxes are annually one

er cent upon their notes in circulation ; one-half of one’per
cent upon their deposits, and the same rate upon the average
amount of their capital. in excess of that invested by them in
United States bonds. These tases are paid semi-annually by
the national banks to the Treasurer of the United States, and
subject the Government to no expense for their collection.

The whole cost of the national banking system to the Govern-
ment, from the date of its «stablishment in 1863, has been
$5,366,908 ; on the other hand, the Government has, in abou}

twenty years, collected taxes upon the capital, circulation and :

deposits of national banks, at the rates heretofore specified,
amounting to $118,005,706 25.
% 3 w® * * * *
DIVIDENDS.

From the semi-annua! returns made to this office under sec-
tion 5,212 of the Revised Statutes of the United States, the fol-
‘Jowing table has been preparad, showing the dividends and total
earnings, and the ratio of each. to capital and combined capital
and surplus, for each semi-annual period from September 1,
1869, the close of the period for which these reports were first

received, to September 1, 1882,

'Total divi-| Total net

{
Period of six| No.of |
dends. carnings.

months, end’g| banks. ! Capital. Surplus.

. I & | 3 %
Sept. 1, 1869 .. 1,431 !401,650,802i 82,105,%4% 21,767,831 20,221,134
Mar. 1, 1870.. 1,571 416,366,991 86,11%,210 21,479,015 23,996,934
Sept. 1, 1870.. 1,601 425,317,104 91,630,620 21,030,313 26,813,885
Mar. 1, 1871..] 1,605 Ed:f.’.B,Gf)(),leii 94,672,401 .22.205,150(27,243,162
Sept. 1, 1871L.. 1,693 ;445.999,261! 93,286,591:22,125,279(27,315,311
27,502,539

Mar. 1, 1872..| 1,750 }450.693,706: 99,431,213.22,859.82627, ;
Sept. 1, 1872..1 1,852 1165,676.023/105,181,942,23,827,289/30,572,891
Mar. 1, 1873..1 1,912 1475,918,683|114,257,233/2 1,326,061 31,926,178
Sept. 1, 1873..| 1,455 |487,100.951115,1 13,843124,823,029/33,122,000
Mar. 1, 1871..| 1,967 |489,510,323/123,46,%859 23,529,093 29,514,120
Sept. 1, 1874..1 1, 189,938.284(128,36 £,03 1124,929,307 30,036,811
Mar. 1, 1875..] 2,007 {143,563,331/131,56),63724,750.816 29,136,007
Sept. 1, 1875.. 2,047 |497,£G4,833|13 1,123.619{24,317,785|28,800,217
Mar. 1, 1876..| 2,076 {504,209,491/134,467,595 24,511,531 23.037,921
Sept. 1, 1876..! 2,081 {500,482,271 132.251,075:22,5663,829(20,510.231
Mar. 1, 1877..2 2,080 1196,651,530{130,372,165 31,803,969|19,502,962
Sept. 1, 1877..1 2,072 [186,324,86(112-1.3 19,254122,117,116/15,274,028
Mar. 1, 1878..| 2,074 475,609,751 122,373,561{18,982,390!16,946,636
Sept. 1, 1873..| 2,047-1470,231,896/118,687,13 £{17,959,223113,653,893
Mar. 1, 1879..| 2,043 |464,413,996{116.744,135/17,511,054 14,673,669
Sept. 1, 1879..1 2,045 [455,132,056/115,149,35117,401,367 16,873,200
Mar. 1, 1880..! 2,016 |154,030,090{117,226,501!18,121,273|21,152,78 L
Sept. 1, 1880..1 2,072 {451.215,062{120.145.649:18.29),200 24,033,250
Mar. 1, 1881..) 2,087 [{156,814,865|122,481,783/18,8:7,517 24,452,021
Sept. 1, 1881..1 2,100 [158,931,4%5/127,238,394,19,499,694|29,170 816
Mar. 1, 1882..1 2,137 |160,254,485(131,291,889:19,915,375 27,083,599
Sept. 1, 1842.., 2.197 173.947.715:133.570.931120,876,553,26.237.635

—
<
~1
[

L RATIOS. | RATIOS.
|3 183 |=E 1S EE 185
Period of Six £ . |23 .| & || Periodof Six| B S5 | eSa
Monthsend- =% |==Z|HEE Mouths cnd-, =3 | T=s l 8RS
ing— T= |22 E=E 1 ing— Cs [ ZER B2
CE | BED | EAE ° &  EE2E I EZE
E3 |E831583 23 1258 834
A AYE R AT A s
-| Per Ct.\ Per Ct.. Per Ct Per Ct. I’er Cl. PerOL.
Sept. 1, 1869 542 | 450! 604l Sept. 1, 1876 450 357 325
Mar. 1, 1870! 516 | 4-27 { 577 || Mar. 1, 18771 439 347| 312
Sept. 1, 1870 4°96 | 4:08, 5'19 || Sept, 1, 1377 454, 362 | 250
Mar. 1, 1871!- 518 | 4-24| 521 /| Mar. 1, 1473 399 317 283
Sept. 1, 1871, 496 | 4-07( 502! Sept. 1, 1873 3'81: 304+ 231
Mar. 1, 1872 507 | 4-16| 5'00!| Mar. 1, 1874 373! 3021 253
Sept. 1, 1872 512 | 4-17] 530 || Sept. 1, 187Y 382 305| 296
Mar. 1, 18731 522 421 5:41 || Mar. 1, 1830} 399! 3171 370
Sept. 1, 1873/ 509| 4-09| 546 | Sept. 1, 1830{ 403 3'18| 418
Mar, 1, 1874 4'81| 3-8i| 4'82|| Mar. 1, 1581 413 326 | 422
Sept. 1, 1871 509 | 4-03| 436 || Sept. 1, 1831} 425 | 333 | 498
Mar, 1, 1875 501 | 396! 4-66 | Mar. 1, 1882} 433 ‘ 337 | 456
Sept. 1, 1875| 4'88 | 3'85 4'56 || Sept. 1, 1882 440, 344 | 432
Mar. 1, 1876| 492 | 3:881 362 |

In the following table is given, by geographical divisions, the
number of national ‘banks, with their capital, which paid no
d_mdends to their stockholders during the two semi-annual pe-
riods ending March and September 1, 1832, to which has been
added the total number of banks, with tHeir capital, similarly
passing dividends during the semi-annual periods of each of
the four preceding years, with the average for each year and
the average for the whole period of six years.

Digitizedbr FRASER
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Six months ending— Average for the

Geographical | March1,1882. | Sept.1,1882. FEiE
Divisions. = - o
‘ Yot capital. |poe.| Capital. |pBoke.| Capital’

— ——— At .

$ $ $
50,000{ 14 | 2,206,000, 11 | 1,778,000-:
63,000 62° 8,725,000 60 | 7,744 000
10,000, 25| 2,337,000{ 21 _
30,500 118 112,812,730, 104 (10,121,615

N. England States. 811
Middle States. ....| 58 | 6
Southern States...| 18| 1
West. States & Ter.] 89 | 7

Totals for 1882.| 173 |17,183.500| 219 26,080,730 196 21,632,115-

Totals for 1881., 175 20,321,530, 171 |{18,387,550| 173 19,354,540 .

Totals for 1880.| 226 {30,407,200; 233 |26,334,150| 230 28,370,675 -

Totals for 1879.| 309 (53,813,700, 299 |44,576,300/ 304 49,210,000 .

Totals for 1878.| 328 |48,797,900; 357 58,736,950 313 53,767,425

Aver.for cachyear; 242 (34,110,766 256 34,823,136) 249 34,466,951..‘
* *® ® * * *® * *.-

'LOSSES, - ‘

During the year ending September, 1882, losses in their busi-
ness on every account, including losses on technical bad debts,
under section 5,204 of the Revised Statutes, and premiums on
United States bonds, have been chargéd off by the national
banks, amounting to $11,324,912 93. Of this sum $4,963,155 22
was charged off during the six months euding March 1, 1882,
%§é10$6,361,757 71 during the six months ending September 1,

* 3 * * * *® * *®
In the following table the losses charged off by the national

banks in the principal cities of the country are given for each
of the years covered by the preceding tables :

CITIES. 1878. l 1879. I 1880. 1881. 1882.
s | % | 8 $ $
New York .......... 9,147.319'3,13.).007@,054,381 2,321,0021,282,478
Boston ... ......... 2,490,197:2,655,390 1,110.831 701,054| 554,848
P}uladelphm ........ 561,675/ 491,558 399,943| 406,249} 589,092°
Pittsburg ........... 419,036 333,022/ 258,128 2538,0881,111,586/
Baltimore........... 363,915! 29 4.507i 211,329 99,179| 137,164
New Orleans ...... 338,496, 272.889; 118,080 74,920 153,716

SURPLUS.-

In the following tab'e is exhibited the gradual chaunges in the
surplus fund since December, 1873, under the provisions cf Sec-
tion 5,199, requiring each association, before the declaration of
the semi-annual dividend, to carry to surplus one-tenth of its
net profits for the preceding half-year, until such fund shall
amount to 20 per cent of its capital.

Semi-annuad
Dates . Amount. increase or
decrease.
Increase.
December 26, 1873 cueceeeeerenaaroanenn-..! $120,061,263 $1,113,813
Junce 26, 1874 . o iie it 129,239,308 5,278,010
December 31, 1374 v eeceicaeiaennnecnaanes 130,435,641 4,246,333
June 30, 1870 cceienrncnrnnnnaccccacnnnenans 133,169,095~ 2,683,451
) Decrease.
December 17, 1875....... &3 SRR Sine 133.0585,422 -33,673
June 30, 1876. ... coseesmnscsesoncconscanssess i 131,897,197 1,188,225
December 22, 1876 . .c . ceeiienencacccccean-- 131,390,665 506,532
JUNE 22, 1R77 . e eiieecacecccsecasnansaanscans 124,714,073 6,676,592
December 28, 1877 ... teeeiiarannencccnan- 121,568,455 3.145,618
June 29,1878..... aneaen SRR S AR 118,178,531 3.389,924
January 1,1879....ccceiianiana. Sie mviare midiemialiie 116,200,864 1,9;7.667
June 14,1879 . cciceeiceaennmacanaioncnnanoans 114,321,376 1,879,488
Inerease.
Deeember 12, 1879 i iaiiceeicennnnans 115,429.032 | $1,107,656
June 11,1880, ... cceieerecnnncanncasennennns 118,102,014 2,672,982
Decembér 31, 1880 caniveniieaeccieceennn. 121,824,629 3,722,615
June 30, 1881........ 126,679,518 4,854,889
Deccember 31, 1881 129,867,494 3.187,976
July 1, 1882 . ioiiiniooas cacnamanaanneny- 131,079.251 1,211,757
* * * * * * *

In concluding this report the Comptroller gratefully acknowl-
edges the efficiency of th= officers and clerks associated with
him in the discharge of official duties. 3

- JOHN JAY KNOYX,
- Comptroller of the Currency.
Hon. JosepH W. KEIFER, -
Speaker of the House of Representalives.

THE DEBT STATEMENT FOR NOVEMBER, 1882.
The following is the official statement of the public debt asit
appears from the books and Treasurer’s returns at the close of

business on the last day of November, 1882:
INTEREST-BEARING - DEBT.

B3 Amount Outstanding.
Characler Auﬂu{r; PWM&C 52
of Issue. | izing Act. ayable. | = §
e s g »:i: Registered. Coupon
58 of 1881~.|July 14,70|{May 1,’81|Q.-F. $134.317,700| $....ccoenenen
33 of 1882 |Jwy 12,82 At option, |Q.-A.| 280,394,750 - .....-..-~ .
418 of 1891!July 14,70/8ept. 1, ’91{Q.-M 188,037,900 91.902.100
4s of 1907..|July 14,/70{July 1,1907|Q.—J. 571,092,900 167,847,800
" $1,1 73’903’%3531§2625%749’900
4s, ref ctfs.|Feb. 26,79 ceeeeennnnitonnnes ;
3g,navy p.fd{July 23,/68[..ccccnceeentlonnn.e 14,000,000
Aggregate of interest-bearing debt.... $1,418,066,800

* Continued at 313 per cent.
On the foregoin plss;ues there is a total of = $1,644,032 interest

over-due and not vet called for. The total current accrued interest to
date is $9,009,275. :

1,988,500 .
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DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. ASBETS, DECEMBER 1, 1882.

There is a total of over-due debt yet outstanding, which has never | Gold coln............. e i, 1
Deen presented for payment, of *$9,345.055 prineipal and $141,408 | Gold bullion. .. 5 [ 11 111 IIIrr e R 113,
interest. Of this interest. $277,418 is on the principal of called bonds, | Standard silver dollars............. .. .07 77 e
‘Which principal is_as follows: 5-208 of 1862, $365,550; do 1864. Fractional silver coin............. .00 /11T
"$50,400; do 1865, $70,450; oconsols of 1865, $368.900; Ho 1867, | Silver bullion........... . 000 [l e
‘$817,300; do 1868.$250,500; 10-40s of 1864, $289,850; funded loan Gold certificates. ................... I
of 1881, $663,700; 3's certs., $5.000; 6s of 1861, continued at 313 per Bilver certificates ............ ... L L T
eent, $3,007,260; 6s of 1863, continued at 3¢ per cent, $2,266,200. gﬁgggasltggggt rlllmss .....................................
' ' DEBT BEARING NO INTEREST. . National bank gold notes. ...............0 01177 e
, Fractional currency............. ...... Y 5,639 58
Oharacter of Tsswe. Authorizing Act. Amount. | 1opOsits held by national bank depositaries... 11 1 ! 12,622,796 68
z | ! | AIROT COIM . oo e e e leae e i Lo ,925 49
13T . s = k and S8an Francisco exchange.... .. .. . 2
Old demand notes....|July 17, ’61; Feb. 12,762 _..._... . $59,330 | New Yor - 2T T ,050,000 00
Legal-tender notes. ...|Feb. 25,762 ; July 11, 62 ; Mar. 3,/63| 346,681.016 one ana efiwcfgg’t‘;gg:t%geg’t%% osit, Tuns B igse T 55 00
QCertificates of deposit/June8,'72.......................l... 2.8 481000 | Cnarterly Mtarest Sheoks bt ahy us B, I ko 10,000 00
Gold certificates...... March 3, 63.........o.. il 35,408,510 Un?ted S{Mes honds anl Sxterast. . pons paid ... .. 126,699 6o
8ilver certificates ....{February 28,'78.._. ... .. ... .° 73,095,660 Interest on District of Columbia bonds "~ """ "=***** 29,860,536 38
Fracti July 17,762; Mar. 3, 15,308 548 nteresy 8 A DONAB «eeeeneilLlL 119 25 ]
actional currencyg '63; June 30, '64 $15,3°8, Bpeaker’s certificates ....... B 126,512 00 A
Teoss amt. est’d lost or destr'yed, act J'e 21,779 8,375,934| 7,022,614 | Pacific Railroad interest paid... [N T 126542 00 ;
—_— . —_— 3
Aggregate of debt bearing no interest.................. $472,112,160 '3391,420,987 37 g
“Unclaimed Pacific Railroad interest........ ............. " 5,339 g
3 a . <
S | MonetaryiCommercial English Aews
o;Z‘dZ&'ﬁ‘é% g Interest English Market Reports=Per Cable,
—|— The daily closing quotations for securities, &c., at Lon g
Interest-bearing debt g : ’ On, ¥
Bonds at 5 per cent, continued at 312..| $134.317,700 and for breadstuffs and provisions at Liverpool, are reportgd
Bonda ab £ oy oont s oo|  2E0900.000 | by cable as follows for the week ending December 8: |
Bo;ndsdac 3 per cﬁentﬁé ................... 250,251) é .Z 58 - — ] [
Refunding certiticates.................. 635 . ]
Navy pen%ion fund .ooenooo. T 14,000.000 London. Sat. Mon. | Tues. | Wed. | T hurs. -m,
: - & 8ilver, per oz.......... d.| 507 | 51 5073 | 507 | 50% | 505
Total interest-bearingdebt...._...... $1,418,066,200{ $10,653,308 : e, .
Debton which inl.has ceas'd since malrily| 9,545,055 ‘441,409 | Gonsols for money........| 1001514 {82;518&8‘1’% 1008, 1611901 16{ 10013,
Debt bearing no interest— Frch rentes (in Paris) r./80-25° 180-52%/80:35 (30-03%(80-18 [LgLyS
Old demand and legal-tender notes....| 346,740,346 U. 8. 58 ext'n’d into 3lgs 1043, (104 [104lg |104% 1045 80471
Certiticates of deposit.................. 9,845,000 U. 8. 418 of 1891 115% [115% |116 1151 1165 {0414
Gold and silver certiticates...........0 108,504,200 U.8.480£1907.. ... 1'[12315 |12335 [12314 |i2910 |iag e
Fractional currenoy.... ................ 022,004 Chic. Mil. & St. Paul 7. 105, [1031s |103 " |1041 |1051 1og
: . y . E£rie, common stock..... o7 8 38 374
_ Total debt bearing no interest. ....... $472,112,160]..c..cee oenn. ... :
1 @nclaimed Pacific Railroad interest .....|.. . ... PR 5,339 Ll}ig?‘gncfﬁ.ti:ak'w;éyﬁ: Y lég 7 13?;‘: lég"“ 1358;11: l%gf,:
‘ P lvania ........... 62 |........ 62 617 2lg | 613
i Total...oueueeint oo . $1,899,724,015|  $11,100.058 | Fennsylvania .. ading| 264 | 257 | oo | S5 { 92
: Total debt, principal and interest, t0 Aate ..... .......... $1,916.824.073 S s neaqing. | 2 O o : 0% | 26%
i ‘Total cash in Treasury............ e 3 287,867,173 New-York Ce_ntra.l ------- 133 13314 {1335 1337 1 135 1341
Debt, less cash in Treasury,Dec. 1, 1882..cu... ..., .... $1,622,956.899 Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fyi.
Debt, less cash in Treasury, Nov. 1, 1882........ . ... 1,628,491,042 . d s d s a |s a 5 —_——
_— . d. . d. |8 d. . d. 18 d. |s a,
. Decrease of debt during the past month.............. $5,534,142 | Flour (ex. State)..10C01b.[12 3 |12 3" (12 3 |12 3 (12 3 |12 3
Decrease of debt since June 30, 1832 .. ... " $65,957.561 | Wheat, No. 1, wh. ¢ 89 189 |89 (891891 {89
Spring, No.2,n. ¢ 8 4 § 4 8 4 8 4 8 4 {8 4
CURRENT LIABILITIES— inter, West.,m ¢ 89189 |89 (89189189
; Interest duc and unpaid ............ ....... ..., $1,644,032 | Cal. white...... “ 811 | 811 | 811 | 811 | 811 | 811
ide . Debt on which interest has ceased.... ...... ......... " 9,545.055 | Corn, mix., West. 8 2 8 0 7 9.1l7°8 7 7173
: <Interest thereon.............. .. .. ... [0 11T 411,409 | pork, West. mess..® bbL.{92 0 [91 0 |90 o 90 0 (90 0 {90 0
: ‘Gold and silver certificates. ........... ... T T 108,504,200 | Bacon, long clear, new..|61 0 (59 0 |58 6 |57 & |56 6 |56 6
g/ U. 8. notes held for redemption of certificates of deposit. 9,845,000 | Beef, pr. mess, new,®tc. 89 0 (89 0 (89 O |~9 0 (83 0
b : bt Sress » P » B 88 0
QOash balance available Dec. 1, 1882 .............. ... ... 157,887,476 | Lard, prime West. ® cwt.[60 O (59 0 (59 0 [59 0 59 o 59 0
: ’ heese. Am. choice, new|39 0 (59 0 |59 0 5
TOAL. - ..o L $287,867,173 Cheese, Am. choice, new|5 39 99 0 |59 0 {59 0
> AVAILABLE ASSETS— ‘ - o
] ChntheTreAsIIy. Posvseri7s | @ommexcial and I iscellameows W ews,
BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES. - " X .
i ) ' INTEREST PAYABLE BY THE UNITED STATES. - BoxDs HELD BY NATIONAL BANKS._The fOllOWlng lnteresi;lng'
i - statement, furnished by the Comptroller of the Currenc , Shows
2 . Interest Balance of ; y
ahaIr;zzfgr of ouéz;?:gt}flg‘ [n’g;"%' g““’ repaid by |interestpaid | the amount of each class of bonds held against national bank .
) , fransportatn| by U. 5. | circulation and to secure public moneys in national bank
; Central II:a.c_i'tjlc - $2?’§3§'&2)8 $2}5,89$1),%‘_18 $g.ﬂ‘z’g,91)ég $1§,é2)§,(1)36 depositories on Dec. 1. We gave the statement for Nov. 1,
q. i;,“::%ﬁgfﬁg_"i);: 2;;:333:8(1)(2) 2%132;33&%% 8%;?1):(1] 39 14:512:5 é?, in CHRONICLE of Nov. 4, page 505, and by referring to that the
o ntral Br. U. P.. i y ,453,8 1 1,313,789 i
{ Western Pacific..| 1,970,560 | 1,530,015 9,367 | 1510/643 | °hanges made during the month can be seen.
3 8ioux City & Pac. 1,628,320 1,366,508 102,142 1,264,455
Iy U. S. Bonds Held Dee. 1, 1882, to Secure—
| Total......... $64,623,512 $55,344,682 | $15,409,850 $39.279.63_2 L ‘
,[ The Pacific Railroad bonds are all issued under the acts of July 1, Description of Bonds. PublicDeposits Bank Total Held.
; 1862, and July 2, 1864; they are registered bonds in the denominations ) in Banks - Circulation
. - . of $1,000, $5,000 and $10,000; bear 6 per cent interest in curfency, - : : !
‘ { payable January 1 and July 1, and mature 30 years from their date. 3s, Act July 12,1882.....| $7,896,000 $188,820,400 | $196,716,400
] i = Currency 6s.... .......... 20,000 3,526,000 3,546,000
£ ONITED STATES TREASURY STATEMENT. |Spereemts... .00 70 el
g The followi 413 percents............. 610,500 34,761,650 35,372,150
5 e fo owmfcgP statement, fx:om the office of the Treasurer, dpercents............... 6,871,000 | 105,806,300 | 112.677.300
,;j- was issued this week. It is based upon the actual returns | 5, ext. at 31a...... [ e . 820,000 27,524,000 28,344,000
v from Assistant Treasurers, depositaries and superintendents in | 68, ext. at 3%3............. 151,500 1.720,900 1,872,400
i mints and assay offices : Total.... ............. $16.369,000 |$362,174,250 | $378,543,250
it -
i LIABILITIES, DECEMBER 1, 1882. C
b HANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO
1 gﬁmiﬁ,%‘ggggmggfaﬁ‘g‘?f_-_-_-.-_-:_-_:::::::-:::-::::: :?3'5262’;"%3 22 | Dec. 1.—The Comptroller of the Currency has furnished us the
i Fund for redemption of notes of national banis “failed,” - following, showing the amounts of national bank notes out-
i ,U:({g#,?l‘;&‘tiagm“”’ tzﬂ(} . aliledélciﬂg cirfl%latjl?sn" ........ 37,233,%}“ (130 standing Nov. 1, together with the amounts outstanding De(;;.hl.
i ¢ €d assets o ed national hanks........ .. ' b i : .
‘; ~Five per cent fund for redemption of nat’l bank notes. 14,774,706 91 and the _1ncrease or decrease during the xponth,b &Iﬁo teg
i ‘Fund for redemption of national bank gold notes. ... .. 364,939 0o | changes in legal tenders held for the redemption of bank no
141 +Currency and minor-coin redemption account . ... ..... 6,329 14 | up to Deec. 1:
As .f‘r&ctxoélal suveg—clgm‘ tti-edlgnﬁtiggs acc(cl)unt.....c. ....... 84,279 60 :
3 ‘Faterest account, Pacitic Railroads and L.& P, Canal Co 3,510 00 ion. —
i Treasurer U.S., a’gent for anin interest on D. C. bonds 186,550 08 Aﬁgﬁ‘,‘,’;’ﬁ{,ﬁ?ﬂ‘dﬁ‘;‘eﬁ‘,vembe, 1, 1882 : $361,949,358
e ugglx“',s transrelr chec s:m drafts outstanding .... 13,302,349 53 Amount issued duriﬁg November. . il $1,341,450) .
! 8 general account - ; it Novamhbas "o ’ "aiugl
a- %(nufmfi %ue :;nd u(lillmid- ceveee e, RL461.872 69 Amount retired during November . . ....... .. 1,498,639 157,1'_39
1] atured bon.ds and interest. ... .. ... 762,779 50 ine 536 169
0 8?51‘?‘11‘,’8““ and interest. 1 8,432,-%70 o3 Amount outstanding Dec. 1, 1882*........ $361,792,16
i aebt..... .. ... 791.115 39 Legal Tender Notes— ; 3
i1 : Gold certificates. ........ ... . e e 35,408,540 00 . egat I'ender Notes .
At - Bllvercertificates ... 11111 73,095,660 00 Ag‘&‘é‘f;gf‘i"‘i%g? redeem national bank $38,081,670
it B mon Bl Ll 1T 918451000 00 Amount deposited during Novermser - -.| $1,820.113)
3K ’ R T AR a4 _”i 90 Amount reissued & b’nk notes retired in Nov.|  1,520,369{— 308,744
&N Total Treasurer’s general account $288,562.440 09 30" ; |
& Less unavailablo funds. . .. 695,266 16-$287,867,173 93 | Amount on {feposit foredeen nistlonal $38,390,414 ;
15 $391,420,987 37 | * Circulation of national gold banks, not inoluded above, $752,159. ¥
i1
3
'%3
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1ing to the above the amount of le al tenders on
d Acgﬁ—,rii)lgg 1 with the Treasurer of the United States to redeem
ep s $38.300,414. The portion of this deposit

f k notes W 3 A
g:a%nal)bg; banks becoming insolvent, (2) by banks going into

liquidation, and (3) by banks reducing or retiring their

tar
:i(;lc‘ﬁllatign, was as follows on the first of each of the last five
months:
Deposits by— | Aug. 1. | Senwt. 1. Oct. 1. Nov.1. | Deec. 1.
. .

. $- $
1,165,869 1,110,175 1,035,030| 1.035,030
10,115,519(10,063,910 9,924,182|10,281,782

27.876.547(27,122,158(27,070,302

$
olvent bks 1.258,836
Esuid’t"z b&(s 9,985,558
g und’r ‘
ac%co'fz 1874.|27,406,033 28,106,401

33,650,477 39.387,789139,030,632/33.081,670/38,390,114
Corxaae BY UNiTeED Srares Mints.—The following statement,

: “31y furnished us by the Director of the Mint, shows the
kindly 1" ted at the Mints of the United States daring the

month of N ovember, 1882:

|
‘ $
!

Denomination. Pieces. Value.
gleS. .ceieennanee aane S 119,600 $2,392,000 00
'}E)gulbel: e % i e omrmn 855 3,500 35,000 00
Half eagles 1€9,000 815,000 00
“Dollars...e.as.- 5 e e SR P I
Total gold 292,100 £3,272,000 00
gtandard dollars 2,300,000 $2,300,000 00
1f dollars ©  eaeees e
Hl?arter dollars 15,200 3.,800 00
I8, covncee caasemms === 1,260,000 126,000 00
Total BIlVer..cccaasaaaeccarmaaane 3,575,200 $2,429,800 00
ONLS. ceevras cemmaccananansacn-s 1,970,000 $98,500 00
"1[“‘11';%3 [T (17 P ’ 22,200 666
) L P 2,750,000 27,500 00
Total MINOT ... cecuceeecccneeens 4,742,200 _ $126,666 00
“Total cOINAZO. --c-onercnvocne---- 8,609,500 w66 8820232

iMporTs AND EXPORTS FOR THE WEeEEK.—The imports of last
week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise.
The total imports were $8,865,072, against $7,540,880 the pre-
ceding week and $9,660,842 two weeks previous. The exports
for t%e week ended Dee. 5 amounted to $6,287,181, against
$6,506,431 last week and $8,109,476 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Nov. 30, and for the week ending (for general
merchandise) Dec. 1; also totals since the beginning of first

week in January :
FOREIGN IMPORTS AT NEW YORK.

For Week. 1879. 1880. 1881. 1882.
Dry co00d8....... $1,164,181 $538,457| #1,101,616| §1.418,916
Gen'l mer’dise.. 7,191,007 4,322,403 6,177,848 7,446,156

Toia).cossnsi $4,355,188 $4,860,860 $7,279,494 $8,865,072

Since Jan. 1.
Dry foods ...... $85,440,138/$113,508,381$104.1 94,095($123,075,789
T mer'dise..| 224,185,334 329,634,899 302,217,588 338,530,057
Total 48 weeks}$309,625,472 $443,143,280,$406,411,683($461,605,846

In our report of the dry goods trade will be found the imports

of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending December 5, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.
| 1879. 1880. 1881. 1882.

$8,079,519| $7,878.042/ $7,100,090| £6,287,181
Prev. reported..| 318,290,293| 376,373,197 343,853,247| 311,806,284

Total 48 weeks .$.326,369,812 $384,251.239($350,953,337/$315,093,465

The following table shows the exports and imports of specie
at the port of New York for the week ending Dec. 2, and
since Jan. 1, 1882

BXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Ezxports. Imports.
Gold.

Week. |Since Jan.l. Week. |Since Jan.l.
Great Britain .......... $...... $29,652,492 SR 106,498
FIANCO. ... veerooenonnns 1772)526,150] .ve-e- $106 o1
Germany ........ ...... 85,660 232
West Indies ............ 6,028 285,564| 2,686,755
G LY g B T T 206,169
Bouth America......... 264,150 500 322,160
All other countries..... 1,302,414  ...... 91,516
Tetal 1882......... $4,000{$33,836,954 $286,064| $3,413,761
Total 1881 .cccecene] ceceen 440,066 428,317 51,348,611
T(_)tal 1880..ccceac]  eeeaen 2,186,023| 3,574,288| 55,393,536

Silver. :
Great Britain .......... $122,450; $8,007,394 . S $26,279
1CO. eereonn ecmmnnnne 4,600, 1,274,950/  ...... 1,208
%erman,- .................... 228500  ...... 140,170
Hest INACBieninmaeaas] caeene 17,154 7,628 - 1,20w,668
8oexice ..... s ms PO Y I, 85,100, 1,298,785
uth America......... 2,118 2,118 1,000 119,490
All other countries.....[ = ---... 817,217  .....: 29,4145
gotal 1882......... $129,168|$i10,347,333|  $93,728| $2,816,045
Total 1881......... 44,000| 10,003,690 64,992| 2,688,098
_=Total 1880......... 195,000 5.687,135] 161,366/ 5.176,104

aladatd auticfo
g org s

Of the above imports for the week in 1882, §110,900 were
American gold coin and $12,151 American silver coin. Of the
exports during the same time $4,000 were American gold eoin,
and $2,118 American silver coin.

NaTioNAL Banks.—The following nationil banks have lately

been organized : : -
2.828—The Braddock National Bank, Pa. Canital, $60,000. Robert E.
Stewart, President ; John G: Kelly, Cashier.
2,829—The Champaign National Bank, Tll.”  Capital, $50,000. Edward
Bailey, President; James C. Miller, Cashier.
2,830—The First National Bank of Canton, Dakota Territory.
$50,000. F. A. Gale, President; A. C. Eaton, Cashier.
2,831—The First National Bank of Fostoria, Ohio. Capital, $50,000.
4 Andrew Emerine, President; J. C. F. Hall, Cashier.
2,832—The Arkansas National Bank of Hot Springs, Arkansas. Capital,
$50,000. John B. Roe, President ; Charles N. Rix, Cashicr.

Railroad Construction (New).—The latest information ef

the completion of track on new railroads is as follows :
Addison & Northern Pennsylvania.—Extended from Westficld, Pa.,

southwest to Gaines, 14 miles. Gauge 3 feet.

Chicago Burlington & Quincy.: “fhe Joliet Rockford & Northern
Branch is completed from Serena, I11., northwest te Paw Paw, ©3 miles..

Chicago & Northwestern.—The sioux River Branch is completed from.
Brookings, Dak., north to Castlewood, 34 miles.

Denver & New Orleans.—A branch is8 completed from the main line
west to Coiorado Springs. Col., 9 miles.

Jersey Shore Pine Creek & Buffalo.- Track is laid from Stokesdale,
Pa.. sounthward, eighteen miles, an extension of 10 miles; alsu from.
Williamsport, Pa., northward & miles. ’

Milwaukee Lake Shore & Western.—Extended frow Mcnico, Wis.,

north to Rhinelander, 14 miles,
Miunesota Central.—Extended from Cannon Falls, Minn., eastward 11

Capital,

miles.
Norfolk & Western.—Track on the New River Division is extended

from Glenlyn, Va., north by west 21 miles.
Northern Pacific.—Extended westward to Livingston, Mon., 33 miles.

Owensboro & Nashville.——Extended from' Bevier, Ky., south to Rice-

dale, 4 miles. Gauge 5 feert.
Pensacola & Atlantie.—Extended from Chaffin, Fla., west to Poncede

Leon, 45 miles. Gauge 5 feet.
Richmond & Mecklenburg.—Extended gouth by east to Chase City

Va.. 6 miles, Gauge 5 feet. . .
Rochester & Pittsburg.—Track is laid_on the Buffalo Division from

Aghford, N. Y., northward 5 miles, and rfrom Buffalo south by east 5

miles.
St. Paul Minneapolis & Manitoba.—The Northern Division is extended

from Grafton, Dak., north to Bathgate, 32 miles. The Hope Branch is
completed from Ripon, Dak., northwest to Hope, 29 miles.
Woodstown & Swedesboro.—Completed from Swedesboro, N. J., south-

ward to Oakland, 11 miles. .
This is 2 total of 319 miles of new railroad, making 9,574 miles thus

far this year, against 7,353 miles reported at the corresponding time in
1881, 5,624 miles in 1880, 5,445 miles in 1879, 2,207 miles in 1878,
1,877 wiles in 1377, 2,177 miles in 1876, 1,237 miles in 1875, 1,767
1&1;1;:&;;611 1874, 3,507 miles in 1873, and 6;885 miles in: 1872.—Ruilroad

—Messrs. Fisk & Hatch have issued one of their careful and
intellizent circulars on government bonds, giving the facts of
the present market situation and their own views in regard to-
it. They say:  As to which of the remaining issues it is most-
advisable for national banks to substitute for their called bonds
as security for their circulation, we do not hesitate to reiterate
our opinion, heretofore frequently expressed, that the fours,
having twenty-five years to run in which they cannot be dis-
turbed, and paying at present market price nearly 3 per cent
per annum on the investment for their unexpired term, will
probably, in the long rum, prove the most advantageous and
satisfactory basis for national bank circulation. With many
banks, however, the large premium_account involved in the

archase of fours is so serious an objection that their attention
is necessarily turned to the new threes.” All information as to
the purchase of the threes is given, and every buyer should

have a copy of the circular.

—1In the distinguished banking house of Drexel, Morgan &
Co. a few changes will be made on January 1. C. H. Godfrey,
who has been a resident partner in Philadelphia, will remove to
New York. The business of the New York house has become
so great that the presence of another member of the firm
has been made necessary. At Philadelphia, George C. Thomas,
of Thomas & Shoemaker, will join the firm, and E. T. Stotes-
bury and James W. Paul, Jr., who have had an interest in the
business, will be admitted to fall partnership.

—Mr. John R. Hateh, a son of A. S. Hatch, of Fisk & Hateh,
has been admitted as a member of tze New York Stock Ex-
change. He will begin business on the first of January in the
new firm of Hatch, Brooks & Hamlin, stock brekers. Mr. Hateh
has had a long experience and business training in the banking
house of Fisk & Hatch, which is as good an introduction to the
public as a young man can desire to have.

—The Ontario Silver Mining Co. announces its usual monthly

dividend of $75,000, for November, payable at the office of
Messrs. Lounsbery & Haggin, 18 Wall Street, on the 15th inst.

—The National Bank of the State of New York gives notice-
in our advertising columns of its reorganization as a State Bank’
ander the laws of the State of New York. ‘

Auction Sales.—The following, seldom or never sold at the;
Stock Esxchange, were sold at auction this week by Messrs..

Adrian H. Muller & Son:

Shares. Shares. .
50 First Nat. B’k of Colorao 37 Columbia Oil Co., $50
SPringS...cccerenasances 9034 each. (o ceeeies ciaeiaan 5lg-
30 Home Insurance Co..... 141 10 Corn Exchange Bank,
50 do do  .... 142 $100each. ............. 1763
4 Republic Fire Ius. Co.... 8012 | 1,600 Buchanan Farm Oil Co,
10 United States Trust Co..441 L each..ceeiacananns for $1
300 Louisiana& Missouri Riv- $775 Certificate of Indiana
er RR. Co..ccncennnnnn 1014 Canal StocKk......... for $1
8 Atlantic Dock Co., $100 2 Lykens Vally RR.and
€ACh..cuecceecnnacancens 100 Coal CO.cneceen cancenan 127

Rt g s vy

% b

T

0 - Y e R

Y

T e

I e

vy oy g S DA L Iy b

Ry T

2k

b he i

R T e e



e PN T WS s S T e g

e Ao bre Lt e B B AP 730 m e Aerwry i o 20 s
& »

e SRR

Bk R PO S Y RO D a3

Y ot L ri b nin

i am e

678 THE CHRONICLE. .

- The Bakers’ Gazette.

DIVIDENDS.,
The following dividends have recently been announced:

Per When Boolks Closed.
Name of Qompany. cent. | Payable.| (Days inclusive.)
Railroads.
Augusta & Savannab..... ........ $3 50 |Dec. 4l............ B
Central RR & BankingCo........ 4 Dec. 26 ccnieeiiiiaannn..

, Evansville & Terre Haute.... .... 6 Jan. 1|Dec. 15 to
‘Fitchburg........ S S 3 Jan. 1{Dec. 15 to -

- MOorris& ESSCX.ceuiiiiennannnn.. 3l |(Jan. 2,Dec. 9 to Jan. 2
N. Y. Cent. & Hudson Riv. (quar)| 2 Jan. 15|Dec. 16 to Jan.19
Norwich & Worcester............. $5 |Jan. 10|Jan. 1 to -
«Union Pacific (quar).... .... o v uisimis 1% |Jan. “1lDec. 10 to Jan. 1

i
3

.

NEW YORK, FRIDAY, DEC. 8, 1882-5 P. M.

‘The Money Market and Financial Situation.—There has
been little change this week in the commercial and financial
situation. The trade reports are not in all respects as favor-
able as might be desired, but it is not believed that a depres.
sion among iron and steel manufacturers, arising from special
«causes, is to be followed by depression in other branches of
legitimate trade. On the other hand, the railroads and the
-country at large will have cheap iron and steel, which is
hardly less acceptable to the industrial world than cheap
bread itself. The advocates of a high protective tariff have
-always urged as one of their chief arguments that home pro-
duction is so stimulated by it that low prices ultimately ensue;
while free-traders have always maintained that the tariff was
a forcing influence which was sure to be followed in time by
an unhealthy collapse. In the present instance, it is to be
hoped that the radicals of both sides will be able to claim that
they were right, and in the meantime the agricultural and
mechanical producers of the country may have the full benefit
of low-priced iron. A

The importation of gold into the United States in October
showed an excess over the exports of about $83,700,000, and,
taking a general view of the status at home and abroad, is

- #here any reason now visible why the country should not
import, say $30,000,000, of foreign gold from Nov. 1, 1882, to

April 1,1883? Last year the exports of corn were almost
.2 nonentity, while other breadstuffs were much reduced in
-quantity, and the cotton crop was small. This year the large
«crops are too well known to require comment. The imports
-of iron and steel manufactures must be reduced by the decline
in prices, while the prospect is excellent for a continued
export of American securities as soon as our markets assume
a steady and healthy tone. It is entirely possible, of course,

~ that new phases may arise which will have a disturbing effect,
but the above remarks are applicable to the situation of affairs
as we have it to-day. :

The money market has become remarkably easy, and stock
borrowers have had no difficulty in getting call loans at 4@6
per cent, while government bond dealers have paid 3@4 per
cent. Prime commercial paper is quoted at 6@614 per cent.

. The Bank of England statement on Thursday showed a gain
of £158,000 in specie for the week, and the percentage of re-
serve to liabilities was 40 5-16 per cent, against 4054 last
week; the discount rate remains at 5 per cent. The Bank
of France gained 5,175,000 francs gold and 3,825,000 francs
silver.

The New York City Clearing-House banks in their statement
of Dec. 2 showed a gain of $3,551,275 in their net reserve,
resulting in an excess of $1,480,075 in their surplus above the

~ 25-per cent limit, against a deficit of $2,071,200 Nov. 25.

The following table shows the changes from the previous
week and a comparison with the two preceding years:

|

1882. |Differ'nces fr'm 1881. 1£80.

Dec. 2. previous week. Dec. 3. Dee. 4.
smmand dis.|$305,473,500! Dec.$3.735,300/8513,321,700/$305,701.100
m‘; ....... 52,179.800|Inc. 3,934,300| 55,316,300 54,531 600
tion...| 18.557,600/Dec.  33,100| 20,138.200| 18/471,400
Net deposits .| 279,234,900(Ine. 1,304,900| 286,437,500 276.132.700
Legaltenders.| 19,109.000/Dec. ~ 56,800| 15,861,700, 12.035.700
Legalreserve.| $69,308,725/Inc. $326,225/ $71,609,375| 869.033,175

.“T'_:ﬁ.:._'—.-,:.,

gt

Reserve held.| 71,238,800 Inc. 3,877.500| 71,178.500 66,571,300
Surplus....... $1,480,075/Inc. $3,551,275|Def.$430,875|D1.2,461,875

Exchange.—Foreign bills are a trifle firmer than last week
and the supply offering does not appear to be large. To-day
the actual rates for prime bankers’ 60 days sterling bills were.
4 79%{@4 80 ; demand bills, 4 833/@4 84; with cables 4 843/ @
4 85. Continental exchange is quoted on actual sales. Francs,
3927/3%@5 21'4; reichsmarks, 9414@9514@95!4; guilders, 392 @
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Quotations for foreign exchange are as follo ohens
prices being the posted rates of lga,ding bankers:vs’ the highest

Dec. 8. Sixly Days. Démand,
Prime bankers’ sterling bills on London.| 4 791,24 A 83n At
Prime commercial ..... G S 478% 74 —,8-819 : gz;’*g‘t 84
Documentary commeveial .............. 478 @47815 | 482 2@‘4 gg
Paris (franca).....,.. RA——— § 1 7T " f T 52“4@518‘9
Amsterdam (znilders) ........ ... ... 39lea 397 3972 4019
Franktfort or Bremen (reichmarks). ... .. 94lga2 94, 95 8@ 95133

United States Bonds.—There has been 2 good demand fq
government bonds from financial ‘corporations, and two o:
three of the larger omes in this city have each purchased
$1,000,000 or upwards, this week., This may be due to the fact
that they wish to have a large showing of governments in their
annual statements, orto the idea that under the reductiong
proposed in the government revenues there will be less surplus
with which to pay off bords, and hence the outstandine issues
will have longer to run. The demand has run heavil)? on the
3 and 314 per cents.

The ciosing prices at the N. Y. Board have been as follows:

Interest| Dee. | Dec. | Dec. | Dee. | Dee.

Periods.| 2. 4. 5. 6 7. Dg',"'
58, continued at 31o../Q.-Feb. | 101310115101 7% * 1015 * 101 5 * [Go s
4ls, 1891 .......Teg |Q.-Mar.|*11215 41125 112735*112;2‘*113;3‘ 1(1)233
4198, 1891...... coup.|Q.-Mar.| 11214 13127%(*113 |*1127/*1131g'+113);
48,1907 .. .. ... reg.|Q.-Jan. 1113 119 | 119311913 *1191g' 1191,
48,1907...... .. coup.[Q.-Jan. |*1195'*120 12013} 120 |.1201 *120

38, option U. 8....reg.
68, cur’ey, 1823..reg.
68, cur’ey, 1896..reg.
68, cur’ey, 1897..reg.
63, ocur’cy, 1898..reg.
68, cur’cy. 1899. reg.

~Feb.| 102 | 102 | 1021g! 1021g%10214 +1(2
& J.[*127 [*127 [-128 *1271‘3 *127 4'-}8712
& J.|*128 [*128 |*129 |*128 (%123 [«]23
& J.[*123 [*12¢ [*129 [¥129 [¥]129 [+129
& J.[*123° *130 [*130 [*129i5:130 [+130 -
& J.|*128 [*131 [*132 [*130 [*131 [«13]

HHANHSD000L

*This is the price bid at the morning board; no sale was made.

U. 8. Sub-Treasury.—The following table shows the receipty
and payments at the Sub-Treasury in this city, as well as the
balances in the same, tor each day of the past week:

: _ Balances.

Dale. Receipls. Payments. Ooin. Currency.
$ 2 ® ]

Dee. 2] 1,902,198 34| 2,823,325 34|105,629,705 29 4.820,673 84
o 4.1 1.83%8,729 33| 2.411,736 12/105,046.619 87| 4.S30.707 20
§¢ 5.1 3,242,329 20| 1,110,570 53/107.093.419 ¢2 4,915,600 10
s 6.l 1,124.336 14| 1,492,020 98/107,003,297 69| 4.633 152 89
Ly 7. 885,251 31| 1,049,466 42 103,717,594 65| 4,759,641 13
¢ 8. 1,258,674 07| 1,267,443 12{106,935,519 42 4,632,947 31

Total....| 10,251,568 39/ 10,154,612 53F..............| .. ... ... e

* Includes $1,000,000 certificates transferred from Philadelpuia,

State and Railroad Bonds.—The Tennessees have been
rather weak since our last report ; to-day the old bonds sold at
4114, Tennessze 6s at 4014, and new compromise bonds quoted

47@4815. The reports from Nashville are various as to the
2

prospects that the compromise bonds will be allowed to stand;
but outside parties looking at ‘the policy of the State from a
politico-economical standpoint can hardly believe that the
late adjustment will be ‘overthrown when there is so little to
be gained by it.

Railroad bonds have been dull and prices about steady. It
is apparently a good time for investors to purchase bonds
while there is but little movement in them, as’it is a rule with
few exceptions that prices advance between January and July.

Railroad and Miscellaneous Stocks.-~The whole market
has been halting and variable from day to day, hanging on the
one point as to what the railroad Titans would do at their
meeting in New York on Friday. The condition of affairs has
been peculiar, and in the absence of other controlling forces
the whole attention of the Street has been concentrated on the
railroad war, so that not only the prices of the stocks directly
involved, but the whole market dependéd more or less on the
outcome of the managers’ meeting. Here was an interesting
situation in which a variation of perhaps 5 to 10 per cent in
the quotable value of some hundreds of millions of rajlroad
property hinged on the possible agreement of four indiv-
iduals. The refusal of any one to make a settle-
ment would be enough to prevent it; some trivial
circumstance, a bit of ill-temper, a touch of d yspepsia, -
a failure to take his usual pill, on the part of a single individ-
ual, might postpone an adjustment for an indefinite length
of time. It is not desired to give an exaggerated or ludicrous
view of the matter, but the above is a true statement of the
case ; and the extent to which stockholders’ rights may often be
placed for a time entirely in the hands of their officers or
directors is graphically shown up by the events of this week.
Finally, when the meeting took place to-day it was only an
informal conference and it was adx.)]'ourned until to-morrow.
The tone, however, was reported to be conciliating and the
prospect for a settlement was assumed in the Street to be good,
so that the market became strong, and prices in some cases
advanced materially.
 Railroad earnings keep up remarkably well, and the full:
exhibit for November on another page is worthy of close
examination. = It is not a bad thing for the railroads that new
competing lines will not again be pushed for some years to
come as they have been pushed in the past three years. But,
on the other hand, the actual competition from new lines
opened will be felt more in the next year or two than it has
yet been felf. - .
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RANGE IN PRICES AT THE N. Y. SI'OCK EXCHANGH FOR THE WEEX, AND SINCE JAN. 1, 1882,
DAILY HIGHEST AND LOWEST PRICKS. For FnIl
STOCES. Sales of Range Since Jan. 1, 1882. Year 188k
Saturday, | Monday, | Tuesday, |Wednesday,| Thursday, [ Friday, |the Week,
Dec. 2. | Dec. Dec. 5 ec. 6. | Dec. 7. | Dec. 8. | Shares. | TLowest Highest. |Low.|High
RAILROADS, .
Allegany Central.......occcoecf coceae commaef cocooe conoenf onee = seesde] sesres cosens ceveee cmmean] eeeee il ) I 13 Oct. 24| 3449 Sept.15
Topekxa & Santa FO..| cocvae coiie] cccie ccmer] cmeoncemanr] ceecne covene] ceece coaaae] cvenee coeenn ; c DL1O}. ceeee ceccaca
Ak N, Adr Line, pref.| 79 80| .12l [T SRR RPN R I e guzl G Mom3l Soasent. Aol oeee
inot Y Roep. & NO..| ceecan ... . b (2 S [N *75 ¢ - p s »
Burlington Cedar Rap 2 L fone S £ B T T T TPeTY oy 67 Jggel(; S-r:g Fglt)t g 39 o
B A SOUEHOID +eveseenceen 6534 67.] 66l 674 663 67l 67! 68' 66% €3 67 63 21,855 | 44 Feb. 23 73 eNm);‘ 50 %
Cedar Falls & Minnesota...-.. P IETTTT T s R ST NSRS IR IR B 11 Nov.a7| 5o 3
Oembral 10WS oo boeccocemmemn| e il iy i | 56 iy woi Tik| §9% Fik| 69% Hon| 103953 27 Tuly 19| 370 Tan 4| 31 | 48°
entral Of NOwW JOraey.....-..- 3, b4 > g ) 1 (02 T13 5a of 697 703! 107,155 | 63! 29| o 9 :
Gontral Paciile. ... .21 1122 80% S0 85 80 su 8DW 87 8®| 868 s7d) Eui STis| 15003 | 82% Nov o3 0risduly 28| Sot(10a%
Chesapoake by g2 co'e 258 Lo, EO. ] Tgora foda L8 o 22% 245 5151 1919 Mar. 9j 27  July 22| 20%| 33
Do istpref....| *33 34 | *33 ~ 333 83% 333 34 34 34 3L | *333; 34 330 2 18 ¥y g T
. Do 24 prot. ... 201 D41 *23 95| w23l 25 | s2% B3w| shiy oiil s3im 250 Boo| 51 sk 15| A3 Sept13l s2v) 48
Ohcago & Alton. ......e-oovm..- 13219 1321s| 13219 132%/| 13110 1313y 13233 13295122 ~ 1329,| 152 132 412 1371 Mar 11]1451 sepr1ol155 [35™
Chicago Burlington & Quiney. | 1231a 1243, 124 = 124%) 124 1241 1243 125 1 12433125 | 12435125 | 3471 (120% Nov. 25141 Au,,. 9 1‘5.7‘. 156
Ohicago Milwaakes & St. Eatll  99. 101 | - 98% 1000 109, 101%) 201% 1023 1004 1024} 1005 1034 352:941 | 961 Nov.25|128% Seps. 5|103%. lggz
0 P 4 2 ¢ og 119¢ 371201 ¢ Tov. 25 3
Uhicngd & Northwestern .| 133 1341al 132 133k 1325 1340 H317 136 ‘ 1130113 %3333 130 w1387 goaog (114 Nov.2s 1505 Sobt. Sl116%)140

Do pref..| 15191521215 521 152915 5334 156 |x15 52 32 1521 2.5 26 y = Tolia
Ohtoaze ook Tel, & Pacifo....| 1934 126 -| 1249 193%| 12312 126 | 197 1371 1961 157%| 126% 138 *| 6090 |15 mbb 30{173, Aug.16/131 114719
Chicago St, L. & NewOrleans | ...... ...... *To 80 | 80 80 | *80 83 | ceeeoiiif ceeii il ‘100 | 68 Mar. 3 s;‘p-gﬁ.' 1 43 %g*
Chiczgo St. Paul Minn. & Om.| 453 461y 4Gl 481 467 477, 473 431 44l 475 469 43 54.850 | 299, Fob. 23| 5513 Aug.30| 331,| 51

1 D(t’l‘-i 1 ]y&'(‘legret 12313 1931:_, 104 3105%) 105  105%| 1052 106 10412105} 105 105 23,330 | 9714 Feb. 24 11435Au§~10 91 ’)'1091.
Cincinnati Sandusk Adev...t ob 20 ciesee -o. Tl BT T IR ) [P J g - 75 NS et P30l &
Cleveland Col. Cin. & Ind...... 75 75 | T5% T3l *T5  TT | ............ 51 75l *T5 ..., 1,4/48 ééb}\ff{,‘e’ 7' 853 ?S’Y %i’ 4%"*,8?"
meve]:‘a.nq&&é’lttﬂhl!{‘ﬁ\g)‘:g!f'--- ------------ *138%4 140 | 158'81331g{*138% 139 | 138191334 159 139 115133 ~Jan. 7(140 4'Iuly 27]1271 142"
Columbia & Greenyille, Prof.. | vessee vesnss| sencbusnssns] ssanew seowssl sessze sommss] commes siaper| sovsswsaedas] ... ct. SVt
gg{mnll:gg(]‘-Ilgé“].dc%glg;kl(ggn%ml 5 5 5% 5% 54 5y 518 5% 54 bHYy| <54 bHlh 2,075 52 f\)*%i'%% 18%73.{?1?: ’? %gﬁ gg_!’:

um of secece cecane] ccccen tecena| secccn cccena] cnccen renenn] cece-. y=scsee] 2eesee scacee] @ cecees N 7k 2
Dolaware Lackawwnna & Wesi| 124 1235 1945 1955 1217 1935] 1951, 1263 195 126%| 1255 19631] 31500 1705 Aoy 24| 1501 oee 3oliv7 ™ izt
Denver & Rio Granda.......... 44lg 461 417 4613 45 46 4512 463 421 457 423, 44%! 105,875 ‘%S\4Nbx: 00 ?4,, J.l,)‘o() A
Dubugue & Sionx City .- 2220 8787 | *85 83 | 87_ 87 | *85 &8 | *85  ...... 86 80 C40 | 82 C Apn 15| 9618 Ans. 29| 88, |1a3%
East Tennessee Va. & Ga...... 973 97| *94 10 973 9% 10 101 973 97 Y7 U7 2910 8 J 61:’ 186 J 8-14 o'
ane P rorre HanedToL| 103 38| 177 177 f175 187 13 188 418 154 18 7 13 1,300 | 15% Tune 7| 26% Jan. 13

vansville LAMEO cown] wreon coconn] moncon wvaoan] cnonee nna-n. saszes cecres]| eecmin cecann] seosee taanel] Ll 3¢ 2| 8 ot 12
Fort Worth & Denver City ... §7%a 381 87h 38u| BT 37% 35% 30| 34 Bi%, 33% 3ibl 5400 831 Noy. 21 232;88% 16
green Bay \Win. . swe]. %O B | chcessiocee]| sessve shssei] eecsin mesces ) 8 "] seemessanaae 1 VoV, 2: 8 2 Jan. 15l
Hannibal & St. Josepl......... ® o vmnae 52 |*..... B2 | *45 B2 | 43 52 | *43 52 | *45 52 .00 42 355622 1}3 %":alll{ lg

o - opref...| 72 72 | X707 75 [ *72 75 | 473 78l *72 734 73 73 115 | 72 Dee. 2(111%Jan. 9
Houston & Texas Central...... 7213 T2l 75 75 | *T2 ... ... ¥*0 75 | ¥70 77 | 0 77 300| 61 Mar.11| 921 July 25
Ilinois Central.... .. camsvpsesas 14212143551 143 144 | 144 1441 145 1454|144 144 | 144 1441 5,080 {1273 Jan. 4{150% Oct. 18|11
Indiana Bloom'n & Western .. :5,1 3licl 31 5l 32 32 33 33y 3¢ 33| 3234 323 2,600 | 30 Nov.21| 4914 Sept.15
Lake knls & WOSIAIM vommmrensn 2713 281, 23 234l 281, 307%| 23% 304l 23% 29 °| 287 29 4,635 | 2313Tune 12| 45 ° July 26
Lake ShOoTe...cceccesaccccnccenans 1151821143 1134 1143;| 113334 31143 114331155 114351151%] 11451153 46,996 | 93 “June 6/1201g Mar. 30
Long TBIANG. omoeesrmeeeens 59 59 | 572 53 | 3732 59 | *38 = 60 | 57 57i| *57 . 53 1,110 | 491 Feb. 24| 65 ~Sept. 15
Louisville & Nashville.........| 497 513%| 501 351 501 51%| 51l 523%| 503 513| 504 515%| 46,250| 46% Nov. 9/100% Jan. 3
Louisville New Albany & Chic PR *63 75 *R9 70 70 70| seemss suenia 10 57 Junoe 5 78 4Sep't 2'0
Manhattan cooo.eeeeneeoiaancnnns *4319 45 2 431 42 43 | ~42 45 42 42 462 463 800 | 40 Oct. 19| 60 Feb. 11

T R O R R Bl A R R S

i 2 ; 2| *27 45 45 | wesesinownes]  semens ' 50 ~Ang

Manhattan Beach Co........... 7717 | *lgla 18 | 17 17 | *16 ...... *16a 18 | ..ol 3501 19 Nob 25| 3% Ans i B
Memphis & Chai:Ast04......... sbssnt wenzs 409 469 -coveeccocne] ceccen coioed] weiien coonae]| cunseaaseaaas 1,200 4214N0v:25 823\;32{“.18 41 93
Metropolitan Klevated......... *33 &8 *34 83 *80 88 | *83 88 8§3° 83 821y 821, 100] 77 " Nov. 9| 93 Oct. 4 7731126
myvhigan Central............... 96% 977 97 .98k 93 93%| 93 99| 93  99%| U8i 991 18,785| 77 Apr. 13105 Sept.23| 8is;|126%
Milwaukee L. Sh.& West.,pref| 47 4713 *46 43 47 47 47ig 47| =46 47 45  4b 8001 413. dMar. 11 58‘4Aug'15 42‘ 647
Minneapolis & St. Louis.... ... 27 233 28 287 28! 23 23l 283 28 283 ‘27l 23 4,225| 19 ~Mar. 6| 363 Sept. 7| 23 | 30%

Do . pref..| o4y 'b4l¢ 64 65| 0637 637 U534 66 *6512 66l *bda 657 1,450 | 59 Feb. 25| 77 Sept.11 6‘2’~ :;oa.
Missouri Kansas & Texas..... 7303 31 207 317 31 3134 315 32 313% 3825%| 3i% 32 38,950 | 26% Mar. 11| 42'3 Aug. 2| 347 54
Missouri Pacific........... ee-ee] 100% 101 7% 1C0% 1015| 10035 1013| 1013 102| 1015 1021 1014 1024 58,710 | 865 Apr. 21/11212 Sept.12| 85 fh1
Mobile & OMiO civeiriinnennannn 181 18y 19 1 194 19% 19 19 500 12 Prs 24l < 9 Seps. Loy £5 ile
MOLTIS &, ABOK - ommrommm o] woom o eoee ST T I B Sl s s e 11180 M 18138 ™ A, T4[ 118|130
Nas]xv)lle(}l‘laummogn &St.L. *52 53l 50 53 *50 53 *51% 53| *31y 54 | *52 53 400 4741\*0‘{2:3 §719Jm§":'14 63 (102
New York (,'ex)tra.l@l{ude‘on. 1237512934 129 130 | 12928130 | 1302513135 1302 1313] 1304 1311 23.902 (12355 May 1/133 ~Aug. 4/130%|155
New York Chie. & St. Lonis...| *lily 15 143 144} 14 14 144 1434 14 143, 14 14 1,500 | 1019 May 25| 173; Oct. 27 .

Do pref.i 50 30 | 30 30% *29% 304 31 31 | 30 30k| *30 31 1,210 | 27 ~ May 27| 375 Aug.30( ... reee
Now York Elevated............| #90 105 |«._.... 105 | 80 " 305 | 90 105 | sssese swsnse| cnvmemmnenad] sesess 100 May 15(109%3 Jan. 27| 96 |130%g
New York Lake Krie & West.] 353 36l| 357 364) 306% 37!s| 363 37%| 364 37%| 36  36% 53,100| 334 June 7| 433 Oct. 10| 39%| 527%
NeWYf))\g{&NeW Euglaul:lleL 83ly B45| 8ilg 841l 82l B2l 84 84 85 85 2,050 | 67 Mar. 8| 873, Sept.15| 80%| 961
New York New Haven& Hé..]'.t. T 1 46l 4Bla] coiniiiiif oiee neoiie] eneeee cneeee 30-— 45 NOV. 2::; 6019801)17. 3 60 8‘,‘
R T g 4 s oo 45 (168 Feb. 174186 ~ Nov. 20[164%1180
Norfolk & Western 5 0% 21 880 .fglaJO%%e;l, gi’re‘}:‘“g gg 335" ég‘.

_ B [T T I . . eb. 31
Northen?l”tciﬂc pref....... 1y 2324 2;14 6%'52‘5 44 Mar. 3| 60 Sept.12 53 70h
[ Do ¢ ]-l.l-e-f- ---------- 32‘2 9_2,8 9:’1’:: 119.‘{:88 2_8;41\[31‘. 91 543 Sept.13| 323;] 51
Ohio Contral ............. e 13| 131 13| 3639 | 115 Tume 7 lggi‘;?gﬁt'ﬁ 51 377’:
OLi0 & MASBISBIPDE - -nmorevmonon 32 32y ‘700 | 27 " Feb. 23| 42 "July 18| 35 | 60

Do DYl ucusucen] sninaa amsons] saeman amemnd] 556555 ssngan] cmwane wmeesn] WHEFIR Bassdl] sonenn wuswan] e 903 Mar. 9|112 Aup. 4| 873,128
Ohio Southern ........... o] T T T T e i 12‘Juné 3| 23: Ja,,g'w 18‘ 37
Oregon & ‘I'rans-Continental..{ 8375 851 Sily 86 | 85la 80| 8512 867| 833 36 823, 8i3| 25,935 30| 983; Sept.25 -
Pangma, Trust Co. ‘cerl.iﬁgates ........................ *167 s ...4.;-{ 0'960 132 g?ﬁly 33 .’8§ ¢ §f£}28 18(4) 23(3)
Peoria Decatur & Kvansville..| 23 241 25 25%| 20% 254 2,000} 23 Nov.24{ 393 July 26| 27%| 573
Philzdelphia & Reading ....... 495 50l 497 51 5 511 52 51 b51%| 75,090 | 4633 Nov.22| 67%Jan. 7| 50 | 743
Pittedurg F't. Wayne & Chic...| 135 "135 7| 136 136 | -eecen onene. ¥135 136 | 1341a1341) ool .oael 334 (130 June27|139 ~Sept. 9/127 (143
Renraeiaer & Saratoga........| ... s s sne] Susias wmsseal semnes snanes 143 143 | 143%a 1432 1433 143% 200 (1312 July 20{144 Nov,23|i30 [146
Rich & Allegli.,sVck trusvebts.| 1513 151 151 16%| .....ooo... 1513 154 1513 151 15% 15% 700 |14 Nov.22| 40 Jan. 5| 35 | 80
Rich nond & Daville.......... 5614 564 60 62 82 60 60yl *36 62 56 56 900 | 52° Nov.21/250 Feb. 7| 999{172
Richmond & \West Point....... 25 254 23l 2549 24% 25 26 27| 2 26 | 25 25y 1,700 | 23 Nov.21{263 Feb. 15{122 gax.
Tous Watertowa & Godsm,] 0. 20N 19% 30% 19% 20 | 40y 20% 10% 20% 19% 20+  T0U0| Jlalov.28 foedandn 2 | B2

\ & Y Y cvmame dumesi]l swmms semnss] soomse smmeme] FEEIE mnnzan|  owwene an, : 5
8t. Lonis Alton & Terre Haute| *{2 14 41 44 “42 44 | *42 45 “42 441 40 43 |  ...... 20'g Mar. 8| 50 Sep’é.l‘i 39 77;:
8t. Lo Lo g - ref. 8413 8419 *33 86 8 8v 37 87 *86 88 *85 87 4101 55 Apr.20] 92 Jan. 16| 85 [1433
. Louis & San Francisco..... *30 5 | *31 34 | *30 34 33 33 | Y81 33 | -eieee ... . 100| 31 Nov.24| 467% Jan. 25| 39 | 556
l-[;0 pref...|] *52 52 *50 52 52 52 52 54 *51 o4 *51 53 200 | 43 Mar. 8| 6b:2Jan. 26| 55 81%
LE 1o 1st pref. 94 96 | 94 9y 94 94 94 94 931 931 ..ccove cavsne 250} 793; Feb 24{1062Jan. 17| 90 .{1i8%a
t. Paul & Duluth.............. *361g 371 *36 37| *36 37 36l 36| ceeeen vunnnn *34 351y - 300 ) 26 Feb. 15| 39 July 18] 26 | 439
- Do J -] R 904 Y3 | %90 93 | cicee ieis| cemein ceeeen 003 91 a2 92 664 | 63 Jan. 19{ 96 BSept.21] 70 | 893
. aul L,lefn_eftp.&Mamtoba 140 142 | 141 141 | 142 142 | 142 1424 141 14134 1402141 4,120 |10833 Jan. 261661 Sept.12| 8819/1133¢
R e o Bl i D e B B B 111 B B o R R R
pl ¢ il sessaesneve] B Q7| ssewes scsius] ssesse seavsa| sevees sveswe] stvsee seeosen . ec. 5 )
Union Pacific .ceeeveennn.n.... 101510235 1001g10134] 100 10134 1012 10255 101151023;/ 10115 1023| 233,460 | 6973 Nov. 25 119°;Jan¥16 105221313
Wabash St. Louis & Pacific...| 29% 303 30 305 30 82 | 313, 323] 3824 33l 32 334 72,033 | 23%Junell| 397% Aug. 2| 33%4] 60

MIDSOUEI.I.ANFUUSFN' 51 53l 515 523 52 537%| 531 54| b2¥ 54l 52% 537%| 69,150 457%June 9| Tl%Jan. 14| 6414 96%
American Tel. & Cable Co.....| 67 67 | 69 69 | ..... . 567 667 67 67 | 67 67 450 | 65 Nov.25| 74 Sept.29|......|cceeee
x(})gllm‘ado(.:oal&lruu.‘ .......... 30 30 | -.iiee..... 301 3013 ..... ? ..... ? 30 30 309 301 1,120 | 25 'Nov.20| 53% Mar.30| 35 | 6
Seitaars S s Rl | 1007 1007 R TGT o0-da0ned ST IGT) 007 gz T TAT ) TR W an G A g, S

15.) 0| W TR 2 23 | e e *Q0 9 2: 22 22 3 . 12] & ug. 17| ccce]ccncanm
Oregon KallWay & NaV. COuees] vooon ool eeemee cennen 157 138 | e eann caese wssEEs] sesvesmmaw 299 (128 Jan. 31{1631g Sept.25{134¢ [190
Pgcific Mail............. S 34l 3514 *34 35 35 35 351, 36 35 36 | *34 38 3,110 | 3233 Nov.24| 483 July 11| 39 | 62%
an Palace (ar............ ~123 1243 12314 123Y] 123131231| 124 124 | 123 12373 ¥122: 124 - 1,185 |117 “June 5(145 ~Jan. 13(120 [151
Buf}:_loe{‘%lﬁ‘ll:glmle.egraph...i.. 80"1’3 811’: 0 B8l 804 813 813z 82 381 82 81 8134 981).638 762%}3;.%% 9§3s§ept.lg 77‘€ 93‘.
s 4 sanusa supnsn] ssesis sesivel seenw & secess) eewen ———C— sEmsen sevese ol - al.
EXPRESS, -
Alams ... ................. eeeno] 134 137%0%134 138 [+#134 139 [*134 138 |*134 138 [*134 135 56 (134 May 1911491z Jan. 10,120 |153
‘%ﬁencap ........................ 94 94 914 95 95 935 95 95 | *93 95 95 95 60| 90 Feb. 18| 973 Feb. 25 625 98
W ted States........... 631 681 65 65 | 63 70 | *63 70 67 67 | *65 70 164 | 62 Nov.27| 803 Jan. 26| 51| 79
%ff?h?ncglmma =127 130 | 129 129 [*127 130 [*127 129 [*127 129 [*127 129 190 (125 Feb. 24({132 Sept. 6/112 {142

- 1 o
Consolidation Coal ............. 2712 Nov.22| 867% Jan. 16/ 30 | 43 -
mmesmkeMmm. _______ et 155%Jan. 17| 193 Feb. 4| 14 | 293
1l Pittsburg Mining ....... 13June 8] 214 Mar.27| 1| &3
M“IPOML?:ntl&Mlmng ______ 14 June 6| 24Jon. 25 “1 8

aryland Coal......c........... 13 May 2| 26 Jan. 20| 173} 35
Ontario Silver Mining . : 33 Jan. 16/ 40 Aug.14] 321 3819
Pennsylvania Coal ... 240 Jan. 17|245 Jan. 16(240 1254
Quicksilver Mining ... Oct. 3| 14} Jan. 14| 12 | 21%
" Do pret. 40 Oct. 17| 623 Jan. 19| 53 | 75%
ctaudard Consol. Mining 41 Oct. 12| 193; Apr. 5| 17 7
Gameron Coal............. 18 ~Oct. 2| 37 July 13| 25 | 4b%
enflralArlzona. Mining . 153 Aug.12| 15 Jan. 4 -1 1

wood Mining.... Nov. 8| 63 Feb. 3| 4 14
Excelsior Mimnﬁ"" L Jan. 17| 273 Apr. lst T
New Central Coal. .. 134 May 20| 23 Sept.15| 18 36%
Robinson Mining. .. 1 June24| 4 Jan. 28/ 2 18%
Bilver Cliff Mining.. ........... 2 Mar. 2| 2% Jan. 5| 2% 7
8 ormont Mining............... 12 Feb. 6/ 1 Feb. 8l 1%l 4.
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-  QUOTATIONS OF STATEAND RAILROAD BONDS AND MISCELLANEOUS SECURITIE"
| . .

STATE BONDS.

SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES Bid.
. : . Ask. SEC
Al&bam:—s %o B. 190 Michigan i Bid. Jasx.
288 6...] 84 |..... y N. Carolina—6 .
Class A, 310 5, 5mall ._ef -eoues|-oomun g:' %sgg ------- aneeeane ..| 1023} .....|| 68,0ld, A.& 0. old, J.&3 33 """ South Carolina— -
Clase B, 58, 1606. ...o.-| - ooo| oo - P T 117 7)......|| No. Carolina RR., J.&T.| 150 |07 O T . 34, 19001
» y 1806...cccnef 80 foen-e- & 0 A. b Sttt IET:0 I DO = a y - RN B %
Ces,mm%s, T 1 === gs, due }%g% or1883 ....[ 102 |...... Do colﬁ)(.)otr' J.&J. 130 [ Brown consol's slssﬁzgs b
Arkansas— 6s d 9 1887 I 108 |..-..- Do coup off A.&O.| 130 |.-o... Tennessee—bs, old 1892-8] “41 |31 <
ga, funded, 1899-1900 | 22 ) 23 | i e e o 109%a)...... Funding act, 1866-1900f “10 |21 69, now, 1892.8.1900 ... 40| "403,
. i88. 5 ) QAUO 1D00sacnsesossepe| Dok |oescas X vees . 8€r1 -
o & 1. Rock RE| 21 26 || €s, due 1889 or 1890....| 113%/...... New bonds o i 10 l...... c'.np,mjee,a?‘glal.%ﬁ‘ilg-l-,; 49 1 40%
32 %‘,ﬁn' (')B&&BNi?'ﬁ%{ 20 | 251 Fuidﬁgrg%;v;égue 92i %%(7) ______ DOnas, Jlln 0E8 38 Lo V%rginia—ec. 7 il 483g
RP BN RRR.| 20 | 234 ng, 189495 ... 120 |20 Ol o B 0= medlel I g 8, new, 1866..........
o e noas Cent, RE.| ... %% 2 Hannll)ba.l& 8t. Jo., '86' 1081|..-... spegiaﬁﬂggﬁéi-;és--é 41 6 68, new, 1862 """"" 36 A
gg!;l!‘lecticnt—ﬁs.61883-4.. 1085 - =3 do  ’87| 10813...... Do  class ... 34 9 N gs, consol. bonds....... 893 —
8, 1886 .ccv can- 106 {110 6 = Do class3.....1 6 |'8" 8, ex-matured CO-I;"O.I;. 55 °
78, NOW, 1886. ... eeee- 10 8, gold, reg., 1887 ..... 108 f.oe... C B i 6 8 68, consol. upon. | 62 |......
74 endoreed, 6560 ) 1075 o SRR g7 - 109 || Consolse 88710 s | sl || g ettt 2
By 11811700 g, 1oan, 1801 11IIII e N PY e I latrit of Colimbia—"1." "1™ : .
7, consol., 1914..0 -cun 69 | 70 i g D U e Rgg’de Island— T feesen %{gﬁ"gtg‘;ggs-: i B - : '
s BIDAL e v nnnnes A U | Bt At e A B o0 | q1m ||| Besistered... ...} -
Ex-matured coupon....! 62 | 64 P COHPOR: '18?3 9eene T oo Fu%%i ne 538' '11?99""::: RN
ma. Toeee
. Do fossEmamameny sRaes fesdee -
= RAILROAD BONDS. TERIEIONTE onenl vonses R
ailroad Bonds Del. & H.—Continued— — Mi 5 i
: . 'Mil.L.S.&W.--18t,68,1921 3 i
_(Ktock Exchange Prices.) Alb. & Susq.—1st, 78... “a10m! .. Mi St B8,19211 96 | I8Tgl|Rich. & Danv.—Cont’
“Ala.Central—1st, 68, 1918! ...l ... %dt' 78,1885 ...........1 106 110614 i3&5;?;;{“__'118?’77:’1855 %15 115%|| Debenture Zi 109(:‘3!"'1t g
AREEHEGE | et 8 BRI e ALEG e et
ch, T. &S.Fe—413,1920) __._..|...... . & Sar.—1st, coup.| 135 |...... S'thw Ext.1st.78.1910 3 “Incomes, 1900.. ...
ASimKimE LN, 5%, Dols e I W e 8 e e R SOV Rl st o
; —1st, 68,1910} .. ... 97 y o J issouri Kan; & Tex.— | | s L. & Iron Mt.—1st, 78
Balt, & O.—16t,68, PIE.Br. <110 1st consol., 78, 1910....| 95% G % 9990. 2d, 75, 1897 )
B artt. & E—1st, 75| 46 |.12 Denv.S0.P.& Pac.—18t,78.] <--..| 98 jen. con., 68, 1920...... 79! 82 ‘Arkansas Br.—1st. Ts..
Gnﬁranteed L -" . .fl‘(? -------- Dit. Mac. & M?rq._lst'es ______ 92 58 883:' 33’ ]il?ggﬁ?-ei.é- PR 109 14 1069 (7;]1‘3’1;3;‘111311{})_”1-8{:387é
Bur.C.Rap. & No.—1st, 58| 1007 '1100%||E S gEn 318, S A | ...l T Cont. Moy ;1,.36 , 001 56 || Cairo Ark. & T.—1st, T3
PiimaabirSeufu 10 107 i by YY) Tad ) ool it Mocon 96,410, lis--{le g rt far-3e 11
: —1st7s] . t cons., 58, 1930 ... i : , o O 57||St. L. Alton & T, H.-
C'ﬁ%"gﬁ“'ﬁ; Q&IN.—lst,es Rl Elll)éx (i}s‘lénﬁal 55': 1328’66&; g2yl .. Mggg;‘ﬁ;sffgﬁ(% '1(‘38_'_ %ggzéé ceeee- {105 gq pref,"'ﬁi issl).{t 1st.
B8, 1921 0| e % .C. —S.1., c6sl ... T at. & St.L , OBY ceceni].oen.. d, inc¢ 7 YRR
ettt e P g NGkl D) Bl il
) "Col. & Aug.—1st,7s ---- || Eliz. Lex. Z6s..{ T90 |l 2y 08, LIUL o oo vapmniizond socase fdracs .P.Minu.&Man,—1st,78
Ches.& Ohio—Pur, mryid. ,107 TR E121($-01§Ct, e?nt.enged, 7s...1 122 77700 1‘6;’ 1%3}‘}“&1—65, 188370 1001211003 2(1,631,111';)((%)1?[,‘}?_' 1st,78
" 68, gold, series A,1908.1 105 1. ... 34, 78 ended, b8, 1919.7{ 10812110 || 6s, real estate, 1883 ... 1097).... .|| Dilkota Ixt.—6s, 1910,
6s, gold, series B, 1908.| 87 | 871 ith 8, B 102 11021 6s. subscription, 1883.. 100 L...... Min's Un,—1st,68,1922.
1 S#, ourcency: 1918...... 87 |'87h)| 4th, ektended, 53, 1920.| 107a...... S amoan| 299 liwq~ |16, Car Dul.—1st,35,1931
N rtgage 68, SN R 100 L 78,1888, . i el i e i v 9SS e eeeen < So. Car. Ry.—1st i ': ’19¢
ohicagb & Al 1t 751207 158|150 cone. gold, 5, 9301 1273 40 IR i e ) A o
5 > S | 1 2] . S [ (R ¥, T— N S0.— "-- ' et Rol Tap Tttt ex.Cen.— s.1..78.1909
et s B e ettt | M B b
. Riv.—18t, 78.| 1153/._.... s (8. 'YU5. 12 1st, 7 Tt S eAT et ol. Del. & Bu:.—Main,6s
‘ 24,78, 1900. ... T Buf.N.Y.&E.—1st,1916] 127 ’ 5 , 78, Teg., 1900 ... *126 1128 1st, Day L g
3 st 1. Tack, & Chic—1st| 116" cemene g-Y-L-E.&W.—New‘ZQB TR I %.g.liuill%zéi——i)npi?ﬂ,‘lg’()g 116 {118 lgt', qi’%h{)ﬁl’g ((;,:’ {?)}8
; %stigl}loa)r.”(SGil b%s’m L };L,tc&nss%, fdl\'ICI()j'é ri%b,é =95 |.....- N Y CaN -':Gelﬁ g;ﬂﬁ;bgg T Va. Mid.—M. inc.,65.1927
78, 1808.....| .1 &S.W.—M.68,1908| ......I...... o R 1., 08, 5 || Wab. St.L.& P.—Gen’l, 6
B N R s By &T.H—lst cons b "07 |"08% i o Receipts | | i v Sstor o2
R. 8t,8. p ~..."1170 i it Cpwte dedd IR T 1st, C TSRS iweseessieeess Hav. Div.—68, 1¢ o
. C.B.& Q.—8D.c., 18t,'83| 10312/103% ‘Jg‘i}gar-& S.Ant.—18t,68 *...... 107 N,y,c‘,;(%gslt‘_’?5_‘ig't'g“l“:;~ mgssss huasass Tol-P-&w.—fstl'?sl 1017
? Consol. 78, 1903 ... -- 128 |...... B e i pr M B o i e HA T s Wi iy B o e 1921
: B, einking fund, M dors,| 100 |- gropayw.sEF_Tsidsl 79 [ 817||N.bao 0. Lelet s ool ks Unojis Dl a1
: : Div S k81016 o 0T an &k gon e conv-. <106 4109 Registeréd 68, 1921 .| 104 101l Cato Divera 1931 ..
3 Denver Div.—48, 1922" ...... 85 H onsol., 6‘5, 1911........ 105 ‘ ______ N()I'i. &\.V _da]s’gf’ 9".0' """" 86 1‘2 Wabash—DNM. r}S 1")0-{)"
! 48,1921 o conene| 2o i)lls-& T.C.—1st,M.L., 78| 110% 111 | Ohio & Mins.—Co s, 1931 1. 101 Tol. &W.—1st, ext., 78
: O 1% & e, e, 10T 157 1§8” lst, West, Div., 7a.....-.| 108%....... Consondated 7o 80| 117 [i56™ 15t St. I, Div, 75,89
: . Kﬂ» 1‘92-, 1917........o.-- 127 {128 2d ;:onsolo e e s 2d consolidated 78,1911 BAL 220 2d, ext., 78, 1893 .
| oo e D N 80.| 116l Lol 24, R 15 || dst, Sprinstield Div., 73 L el Eaun bt I00
: 1st consol. assented, *99 B LT General, 6s, 1931._.._... -||Ohio Central—1st,68,1920) ...... 95 L, on . e Lol 1001307
i Lat consol. aeect e an9] ot o9t Hous.E.&W. Tex.—1s,78 1st, Terl Tr., 68, 1920} ... 92 G st T8, 'S8 100% 107
i Gy iment, 75, 1603...| 105 (1057 Ilikg.ent.—b_p.mv.—cx),. 63 At ML bir, 8 1921) J_ Ll Q. & T.—1st, 7s, 1890. 96 ... =
: L 1851 | 88 o3|l © SN O ten 176 e i Cat 1ot 681051 | 1110 7 I e o e X il i
; ) —58,19 .0.- .1.,78 £ al.—I1B8L,08,1941] cceeenlacane. = St L.K.C N ol 3ok l30R
i C M. &SLY - lat,85 P.D. - Lst consol., Ts, 1897 .. o g S g e B R e N e e T 107108 ™
_ % D, 1898...»120 | ..li- , (B, { aceecnnnns N 2 - ',‘S 3142105 ‘.-’ B 0% 1919
_. 1st, 78, $'§; R. D., 1902. *%38 """ Dgold, 58,1951.......... 1104 1105% pﬁv‘i{‘ﬁgbl%’}% 6s,1920| ...... 98 gi‘.u(‘ggngir "“1‘1%( """ 100
3 %:2’ %“g'miv;i 7Bi§§$3’ ------ 15571 P58 Div. G %38478’,83 100 ... San JéunLilllh}s"rZ&fP o 7, T No. Missouri—1Iat, 7s. '128 2
£ - . 518 . 78,1894 ... 5 - . ch. . I 1 Tel.—1900, ep.| -oooudl ool -
1et, L & M., T 90 | 130 |20 LCed F. & Mabn.— 15,75 116 |......||  Cal. & Oregon—Lat, fa) 104%|...... W, JEL=L000, BB | e e
. 1st, C. & M., 78, 1903 ..| 122 | "0 n . Bl & W.—1st prf. 78| ...... 119 Tand axe bds., 78, 84| 100! ._... N.W Telegtaph—7s, 1004| -1rrr 115
- Consol. 78, 1905 -....... 120 |i241, 2“’ 4.5-68,1909......... ...... 88 West gliaut bonds, 68. 104 |...... Mut.Un. T.—8.F.63,1911| ~ 65 S
1 lg 779. 1183’4 .............. 121y . ..C ﬁks%;g'%?vlg%‘,) igeiTil T 75 So. Pac. ofg';f_n_ol%(%sbbs 119 112 ||Spring Val:W.iV.‘_i'st, 6!; i e
*3 : D, .Bbi%.bi)éiexat,'ilego%? 108 [i19” I‘g}{“gapl-gifslﬂ’.—1st,'ié 166" 1103 2 Ui?fd%?ﬁ%itc’;%“r ’éi;é E2sgsy|| O eEon B & N.—lst, 6s| 108109
' st, 68, LaC.&Dav. 1919 91 ’ B‘, -------------------- 7 inki 8, 78,’ 9 *110%!1107 INC
| S SARe Sh g R I T e
i - Ch. & Pac. iﬁi‘vs.',tis,lgl.(-) %{?14 %.fg Kent'kyCen.—M. 68, 1911 .81. 2| 84 Collateral trust, 6s...| -..... iil)?]l:' (@nterexlyayalioifecmon)
| 1st,Chic.& P.W.,08,1921| “923% 9213 Lg}‘(jeg ore & Mich So.— | ~" | * i‘;’{"ep afié—l,st,ﬁs,’% 1113, ... . Ala. Cent.—Ine. 6s, 1918
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| GASsiEhL N BRI ) e o RS
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T Extens'n bonds, 78, '85.14102 |...... al. & W. Pigeon—lst.| 100 - |.... . Ot .Co.& W.—18t, 68 x ... 92 |lcent. 1a—C Co. Cert.
i 1st,78, 1885 ........... 10731083 DGL;M;&T-—Is_tﬂs,lQOG «120 | 707 Uﬂeg: Short L.—18t,68f 997/100%{Ch St 19 .&\{ou%deptctfg.
i C]‘lonponéﬁlojg, 7159 1902|123 131125 L%}:)% :(1)110&(‘:%;1)1‘;. bonds| 12045'121 }Eft%; bf;’t-a??g, {ggg 107%)...... Chic. & '}::.‘Il'l—._——l'ﬁlzl.u %&')8?
2 3_ ) gﬁi nsg ?l'nds,' 68,0%9'2'9: %3% ______ gonsoi:' regl.),"lsstthz;‘?: iég 14-!1281«2 Mg(.ll"?%c.ié;ldsg Cons., 68. 10212 100~ nghﬁﬁffinﬁ;\llgc finlcﬁ.gs
b ne fund. Teg.......| 108 |20 . Consol. ‘ S eseees L, 18,1900 ... .. ... [ > 1 - ™
!: sming f:gg, 'geg _______ 108 ------ Consol_’ f(e)up.:,ZdZd’z 78.1 121 |...... Pacln'c of Mo.—1st, 6 gt 1094 | E.T.V.& (Ja-—IDC.,bS,lg:‘jl
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i Esm,gggfléfg iy *1?812 99 lsg c:n-s c}ﬁﬁ,_s :t:igg,llsss 1£1)§ ...... St Lod S F —2d.68,cLA 1};}; L 151)5 G. Bay W.& St.P.—2d,inc.
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{ Chicago & Mil—1st, 78| 124 |..o00 N.0.&Mob.—15t,651930| 90| 94 Equipment, 78, 1895.| ... |._.. Lol Wilkowb. Coalr8a
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i T Tt 1 anoen), o, 1050 0 3s 10 1 TGk e, —Tat,6s. 1905 103 [ L iy Di —Ine. 1050
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RAILROAD EARNINGS.

The latest railroad earnings and the totals from Jan. 1 to
Aatest date are given below. The statement includes the gross
-earnings of all railroads from which returns can be obtained.

Latest Earnings Reported. Jan. 1 to Latest Date,
Roads.
Weck or Mo| 1882. 1881. . 1882. 1881..
b 8$674 86387" 6$3848 62$ 2
.Gt.Southern|Octobrr...[ . 88,674 ,875 63, 4,218
ﬁlt:lglt‘op.& 8.Fe|October...|1,402,623|1,263,023(11,814,821| 9,822,371
Balt. & Ohio. ...[Septemb’r.|1,759,291/1,642,634|  ........[ ......_.
Buff, Pittsb.&W.[October...| = 92,015/ ~ 68,189| 741,080 559.366
Bur.Ced.R.&No.|4th wk N'v|  77.449|- 69,782 2,554,617 2,026,224
Cairo & 8St. Louis|2d wk Nov 7,783 _8.282| 327,042 370,598
Ced.Rap.& Mo.R|October...| 342,525| 356,642]  ........| ... ...
Qent.Br.Un.Pac.[{th wk N'v 43,547 29,203 §75,919 881,653
~Central of Ga...|October...| 426,500 414,489 ........| ... . ..
Central Pacific.|November.|2,212,000 2,297,971|23,708,176)21,868.920
-Charl.Col.&Aug.[3d wk Nov| 114,650 11,250  ........| ... __,
Chesap. & Ohio. |3 wks Nov| 206,781 166,654 2,984,211 2,434,271
Chicago & Alton{3d wk Nov| 200,539 165,597 7,293,980| 6,754,146
.Chie. Bur. & Q..|October...|2,270,444/2,031,001/17,324,323(17,454.832
«Chie. & East. I1l.{4th wk N’v 36,212 32.,578| 1,637,240 1,487,338
Chie.& Gr.Trunk|Wk. Dec. 2 65.891 37,636 2,044,526| 1,123,302
«Chie. Mil.&St. P.j4th wk N'v| 626.000] 468,221/18,423,000/15,171,187
Chie. & Northw.|4thwk N’v| 617,500, 656,200{22,110,594/19,993,732
Ch.8t.P.Min.&O.|4thwk N'v| 133,084/ -145,467| 4,599,843| 3,589,346
-Chie. & W.Mich.|3d wk Nov 30,570 24,070] 1,328.635( 1,169,509
Cin.Ind.St.L.&C.|{October...| 250,000] 221,320 2,197,797 1,938,549
-CineinnatiSouth|October...| 240,384 ........ 2,091,610, ........
~Clev.Akron& Col{4th wk N'v 13,950 1_2.51_:30 466,291 385,725
Columb.&Green.|3d . wk Nov{ {17.874| 114,591 sewsimar] | Secmeeme
Ool. Hock.V.&T.|3d wk Nov 58,633 54,492! 2,559,063( 2,129,799
Connotton Val..|3 wks Nov 34,051 sessions]l  emesssss| 0 sseesane
Danbury & Nor.|October ... 20.510 17,588  ........ § I
Denv. & Rio Gr.[4thwk N’v| 143,700 171,172 5,906,858 5,353,760
Denv.& R.Gr.W.|October . .. B78B62] weommses]  dewsuess]  cseeweme
Des M. & Ft. D._{3d wk Nov 8,431 9,109 310,263 357,459
Det. Lan. & No..|[4thwk N'v 44,089 38,470 1,467.624| 1,255,557
‘Dub. & Sioux C.[4thwk N'v 22.859 24,034| 1,058,576| 1,003,914
“Kastern ......... October....] 322,700, 307,574  coeeeee]  ceeenan.
E.Tenn.Va.&Ga.|November.] 343.173| 304,237 D .
Eliz. Lex. & B.S [Septemb’r. 57.351] ........ 362,752 ........
Evansv. & T. H.[4th wk N’y 16,529 12,335 . T
‘Flint & P. Marq.|3d wk Nov 47,802 38,001 1,881,809| 1,656,188
Ft.W. & Denver. |3d wk Nov yrd-11) RS | R —— R
Gal.Har.&San A{Aug &Sept| 340,581 247,972;  ...... . T
Grand Trunk*...{Nov.18...{ 365,446/ 312.965{11,613,763{10,983,854
Gr.Bay W.&St.I*.|[4th wk N’v 12,913 13,789  ceceeeee] eeeeon.
-GulfCol&San.Fe{3 wks Nov.| 190,063 95,503 1,332,933 884,197
Hannibal& St.Jo|4th wk N'v 72,527 58,588 2,063,497| 2,062,895
Hous.E.&W.Tex|October... 21,096 18,861 215,385 125,399
Hous.& Tex.Cen|)ctober...| 412,500, 371,634 ........| .... e
Allinois Cen.(I1l.)]November.| 579,419 572,540/ 6,371,775 6,150,870
Do (Towa)|November.| 172,725/ 164,677| 1,762,455| 1,672,052
Ind.Bloom.& V.|4th wk N’v 63,360 47,532| 2,436,463] 2.294,947
Int. & Gt. North.|4th wk N'v| 106,403 94,647 2,941,720]| 2,481,948
Jowa Central ...|November.| 106,353 91,573 1,062.949 865,491
K.C.Ft.8. & Gul{]|3d wk Nov 33,257 29,874 1,512,305| 1.343.672
I, Erie & West’'n{4th wk N'v 41,167 35,284} 1,352,552| 1,268,455
L.R. & Ft.8mith|{November.[ 90,346 83.356] ~ esnesel sssecese
L.Rk.M.Riv.&T.|November. 414910 32,036  ceceieai] eeeeann.
Long Island....[4th wk N'v 34.235 29,560 2,143,150; 1,937.846
Louisa. & Mo. R.[SeptemD’r. 65,526 52,463 383,862 335,408
Louisv.& Nashv. {4th wk N'v| 373,440/ 310,552(11,750,479|10,190,583
douis. N.A.& Ch.{October...| 151,000 998571 csnessiel | cassiees
Mar.Hough.& O.{3d wk Nov 19,100 19,100 1,172,361 883.169
Mexican Cent..|[2d wk Nov 31.63)] susenses 837,759 c.ccevews
Do 8o0.Div(3 wks Nov 12,087 ceeeei] e e
, Mexican Nat’l..|{4th wk Oct 22,8421 cieeiias] cecemene|  een. -
Mil. L.Sh.& West {4th wk N'v 22,825 16,690 809,567 558,383
Minn.& 8t. Louls{Septemb’r.| 138,412/ 137,544 cemeacas .
Mo. Kan. & Tex.{4th wk N’v| 209,285| 159,131| 5,755,65~| 4,939,436
Missouri Pacific.|4th wk N’v| 251,684 166,292| 7.301,524| 6,070,848
Mobile & Ohio..|November.| 295,110 262,986 1,876,135 2,144,408
Metropol. Elev.{November.| 215,665| 228,502 2,485,192 2,294,529
N.Y. Elevated..|November.| 315,874| 259,449| 3,054,277| 2,664.575
Nashv.Ch.&St.L{October ..| 180,319| 172,121| 1,5t5,359| 1,750,072
N.Y.&N. Engl’d|4th wk N’v|~ 62,731 55,848 3,127,113 2,569,879
Norfolk & West.|[Noveinber.| 246,4€8| 228.995| 2,190,213| 2,061,589
Northern Cent..|October...| 550,225| 449,664| 4,971,502| 4,479,915
Northern Pacitic{4thwk N’v] 162,341| 123,583/ 6,466,082| 3,720,499
‘Ohio Central.. .. [4th wk N’v 29,505 23,093 962,864 621,980
‘Ohio Southern. . {ith wk N’v 9,379 8,444 346,705  ........
“Oregon fmp.Co.[{October...| 435,668 ........ 2,801,908] ........
Oregon R.&N.Co[October...| 507,200| 464.732| 4,213,800| 3,566,611
Oregon & Cal...[Septemb’r.| 125,730{ .cceeeecl  ceeeeace] = ceeeeenn
®Pennsylvania ..|October...|4,660.054!3,672,971{40,548,832|36,552,212
Peoria Dec.&Ev.|3d wk Nov 11,096 12,064 683,316 608,036
Philadelp.& Erie|October...| 397,161| 292,392| 3,306.318| 2,887,459
&Lhila.& ReadingiOctober...|2,229,513/1,989,948|17,782,478/16,909,623
Do Coal & Ir.|October...|1,592,217(1,441,674|12,371,464|11,233,363
Richm.& Danv..[3d wk Nov| 174,300| 56,800 3,203,350| 3,015,993
B8t. L.Alt. & T.H.{i{th wk N’v 42,683 32,463| 1,261,096| 1,327,568
Do (brehs.){ithwk N’y 23,090 17.103 797,746 631,832
- Bt.L.Iron Mt.&S.|4th wk N’v| 250,390! 209,327| 6,800,330/ 6,628,161
8t.L.&San Fran.[ithwk N’v| 103,367/ 86,911} 3,243,387| 2,872,331
8t. Paul & Dul..{4th wk N’v 35,797 24,087| 1,015,062 657,083
8t. P. Miun.& M.l4th wk N’v| 301,347 122,942 8,011,255| 4,350.697
Bcloto Valley...|4th wk N’v 14,299 11,330 493,254 403,154
§80. Pac. Cal....|August....| 124,7720 ........ 789,2500  ........
Do 8o. Div.j]August....| 324,803 ........ 12,595,444 ........
8o.Pac.ofAr... fAugust....| [|305,991] ........ 11,914,696  ........
80.Pac.of N.M.JAugust....| [[33,289] ........| [|488,778| ........
8outh Carolina.|October...| 165,088 139,292| 1,013,055 984,915
TYexas & Pacitic [4thwk N’v| 192,633 107,457, 4,502,126 3,576,354
‘Tol. Del. & Burl.[4th wk N'v 26,913 13,519 862,802 626,896
Union Pacific...|Novembe:.|2,821,070(2,723,608|27,952,171|27,443,302
U'tah Central ...}October...{ 132,635/ 137,650| 1,255,211f  ........
Vicksb'rg& Mer.JOctober. . . 50,907f 52,767} 357,931l  ........
a. Midland....|3 wks Nov| 139,535} 156,997 1,237,123| 1,151,620
ab.8t.L.& Pac. [+th wk N’v| 363,080 332,162|15,406,406/13,133,220
West Jersey ....|October. .. 83,137 71,839]° 968,032 8&61,714
Wisconsin Cent. {31 wk Nov 22.58% 19.369]  cccecil aaee.-..

* Inoludes Great Western Road since Aug, 12.

N orthern Division.

t Freight earnings.

{ Included in Central Pacitic earnings above.

Coins.—The following are quotations in gold for various coins:

- Sovereigns........ $4 84 @$4 87 |[Bilver 148 and 8. — 99(@ par.
Napoleons........ 383 @ 3 87 Five franecs..... .—92 @—95
X X Reichmarks. 4 74 @ 4 78 .| Mexican dollars.. — 851g@ — 86-g
X Guilders .... ... 396 @ 400 Do uncommerc’l. — 84132 — 8513
8pan’h Doubloons.15 55 @15 70 | Englishsilver.... 475 @ 4 83

ex. Doubloons..15 50 @15 65 | Prus.sily. thalers. — 68 @ — 70
Finesilverbars .. 1 10 2 111 | U.8.trade dollars — 99142 — 995
Fine gold bars.... paral4 prem. | U, 8. silverdollars — 99% @ par
Dimes & 12 dimes. — 99%@ par »

4

N ew York ‘Clty Banks.—The tollowing statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business on Dec. 2:

Banks. Oapital.
]
New York........ 2,000,000
Manhattan Co...| 2,050,000
Merchanis..... .. 2,000,000
Mechanicsg’. .i....| 2,000,000
Union............. 1,200,000
erica...... vee.] 3,000,000
‘Pnoenix........... 1,000,000
(0117 1,000,000
Tradesmen’s.....{ 1,000,000
Fulton ...... ,000
Chemieal.........| 800,000
Merch’nts’ Exch.| 1,000,000
Gallatin Nation’l}] 1,000,000
Butchers’&Drov.|] 800,000
Mechanics’ & Tr. 200,000
Greenwich.. ...| 200,000
Leather Man’f’rs| 600,060
Seventh Ward...| 300,000
8tate of N. York.| 800,000
American Exch .| 5,000,000
Commeree........| 5,000,000
Broadway........ 1,000,000
Mercantile 1,000,000
R'aclﬂtc):l.l. - %,70(;
epublic......... ,500,00(
Chatham ......... 50,0001
People’s.......... 200,000
North America 700,000
Hanover ......... 1,000,000;
[rving..... ....... 500,000
Metropelitan ....} 8,000.000]
Citizens’.......... 600,000
V11N ) (PN 500,000
Market..... ...... 500,000
3t. Nicholas...... 500,000
3hoe & Leather..| 500,000
Corn Exchange..| 1,000,000
Continental......] 1,000,000
Oriental.......... 300,000
Marine ........... 400,000
[mporters’ & Tr..| 1,500,000
Park ............. ,000,000
Wall St. Nation’l} 500,000
North River. ....| 240,000
HEast River...... 250,000
Fourth National.| 8,200,000
Central Nat....... 2,000,000
Second Nation’l 300,000
Ninth National..| 750,000
First National.. 500,000
Third National..| 1,000,000
N. Y. Nat. Exch..] 800,000
Bower{ National 250,000
N.YorkCounty..| 200,000
@erm’n Americ'n{ 750,000
Chase National.. 300,
Fifth Avenue.... 100,00C
German Exch. .. 200,000
Germunia........ 200,000
(J. 8. Nat. ....... ,000
Lincoln Nat...... 300,C00
Total.. vesooces 60.962,700/305.473,500

Average amount or
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Net dep’ts
Specie. Cércula-
Tfrxf'& 'Mg‘thg: s tion.
170‘000( 33'8000‘83;" (5.5
700, J 372, ,000
v I L e
. 4 () ) ) |(m
7:9,000) 738,000 8.139.
801,600] 883,600{ 8.538.300{f  ..... .
810,400 409,300f 5.2u8. 1,100
39,000 124.00i4- 2.849. 287,600
2,413,300 873.000{ 6.203.570] - .. ...
3801,40C 65,600 1.529.8( 790.300
304,700f 11L.200] 1.258.% -
8.721,300f 632,800] 14,221,000  ......
860,100 885,100f 2.693 0 281,500
410.900f 124,500 2.2688.70 76,200
197.800 185.100f 1,473.8 3,
118,000 6§7.000 851,

21.%00] 180,40 099, 2,
£6..500] 151.700| 2.380. $40,000
304.800 73.600] 1.292. 23,
538 800] 221.500] S.4134. i

2,237,000 591.000] 9.689.00  .....
1.948.000 633 500{ 8.883.0 991,100
£93.706] 1290.300] 8.815.8 ©00,000
643.200 570800 5.17C,7 %
330 5 223.600] 2.293.10( e
421,000 223,400 2.641.2 1,185,000
82:4630] 885,800 8.51i4, 45,000
125900 126,000] 1.647. 5,400
250,000 175.000f 2.404.60@  .....-
1,282,000 827,500 8.535. 008
9 5 831,900 2.53i8. 429,600
2.244 000] 228.000] ¥.518,0( 2,250,
816,700] 270.100] 2.404, X\
109,000] 170700 2,58380  .....
428 400 127,800 2.247. 439,000
435.900| 152,300 2.387. 441900
486,000 249.000] 2.843, ,000
547,000 228.000| 8.824. 4.300
1.435,600] 259,5300] 6.675. 669,300

63,100] 893.700| 1.994.90F  ......

519,000 143.000] 8.845. 70.0
4,718, 811.200' 13.718, 1,884,500
8.81L, 100  778,200| 15.683. 45,0

4i0.200] 142400 1.947.

17.3’0 190.30c) 1,%81,30@  ......

109. ¢ 95,400 833, 225,000

3,304,700 700,100| 15,724, 510,000
870,000 1,125.000| %.:31.00 7.000
409,000 190.000]. 8.1%4.00 90,000
73,500 433900 5.248.2 €00,0)0
§.584,30u; 211.490| 15.055.0 600
454,100 83390 47414000  ..... -
$3,90C 117,400, '.033.0 270.000
224000 237.000f 17199 225,060
20.7¢] 51124 203).106{ 180,000
815.800 81 80 221285 casese
735.600| 8v2.3i¢{ 47817 91,800
332,000 159.80] 1.817.3" ssseas

© 30200 104300 1,714.9 S
56.600 187.490] 1853,2'@%  ......

975,200| 174,600{ 4.193.3 449,800

36.400( 115,200] 1,586.9. 000

52,179.800/19,109,00 (279,231,990 18.837,600

The deviations from returns of previous week are as follows:

Loans and discounts.....Dec. 8
Inec

....................

pecie
Legal tenders.... ... .o Doc.

3,735,300 | Net deposits ... ..
3,934,400 1 Circulation....c.c..veeeee Dec. 33,
56,80¢ '

e ....Inc. $1,304.000
108

The following are the totals for two weeks:

Loans.
1832. 3

Specie.. L. Tenders. Depgsita. Circu;atam. Aqa.’m.

Nov. 25....309,203,800 48,245,500 19,185,500 277.830.000 15.590.700 1.216,.998,567

Dec.

2....305,173,500 52,179,800 19,109,000 279,231,800 18,557,600 1,100,083,806

Boston Banks.—Following are the totals of the Boston banks:

- Loans.
1882. $

Nov. 27 .
Dec. 4..

Specie. L. Te;tden. Du;oaita.‘ Otrcg’uation. Agg. ’Glcar

148,724,200 5,993,¥00 3,832.200 91,787,100 30,107,500 7L717,159
148,079,300 5,834,400 4,965,300 90,049,500 30,137,700 86,148,169

* Including the item ** due to other banks.”

Philadelphia Banks.--The totals of the Philadelphia banks

are as follows:
Logm.

1882.
Nov.?27..... evers 14,946,585
Dec. disicosesins 74,070,693

v L. Tegdora.

18.385.043
16,264,033

Dopgsm. Otrcuiauo,,. An.’aoar -

85.218.211 9,710,880  81.421.00%
61621611 9.72:,530 54.833.134

Unlisted Secuarities.—Following are quoted at 33 New Street:

Bid. Asked.
7g

Am. Railw’y Tmp.Co—
ex bonds and stock..
Atl. & Pac.—6s,1s8t.... 93
Incomes ........ -... 10
Blocks, 30 p.cC...... 102

Cent. Branoh........ ....

Incomes..... ......

Bost.H.& E.—New st’'k k)

(0111 [ -
B’klyn Elev.—Ass’tpd. 5
Scrip stock....do...
1st mort....... do....
Buff. N. Y. & Phila....
18t MOTb. cceecceeann.
Chie. & Can.South.....

1st mort......c...... 34

Contin’t’l Cons.—85 p.¢ 40
Den.& R.G.R’y—Cons. 91
Der.ver &Rio. Gr.West

lst mors............. 68
Georgla Centra ..103
Guar. 18t...... ..111
Certs. of indebt.....
Ind. Dec. & Springf... 2
1st mort. fund ......

Lehigh & Wilkesb. Co. 5
Massachusetts Cent...

Mich.&O.- Subs.45p.e 75
N.J. & N. Y.—Com... 2
N.Y.W.Sh.&Buff.—Stk 29

5 7218

o8

58 ex-Jan.’83 coup. 6973

Subs. 0. & W..53 p.c 6934

Subs.(0ld 80p.c.ex-b) 33
N.Y. Sus. & West.--18t 7}

Debentures.... ..... 45
No. Riv. Const.—80p.c102

ceoe

481g

Bid. Asked
N.Y.L.&W.—5p.c.g,8tk 821 83
+185 MOrt.cuosine soss 110 cous
N.Y.Pa.& Ohio... ..... 1% s
Oregon Lmprovem’t... 779 981g
1st mort.....c....... 89 90
Oregon Sh. Line deliv-
ered when issued.. 27
Subhs. 70 p.6..... ... 105
Subs. ex-bd. & st’k.. 48
Or.'t'rans-C.-Sub.60p.c ....
Subs. 100 p. €....... 90

Ohio C.—Ex bd. & stk. 3% 4l1g
River Div. 1st mort. 58 60
INnCOmMes.e.u.uuenna. 15 16
Pitts. & Western...... 20 23
1st mort............. .. 90

Pensac. & Atlan.—1s8t. 74 79
Rich.&D.Ext.subs.60%

Deben.subs.......... s sani
1st bondS............ . chew
St. Jo. & West......... 10 12

8t. Jo. & Pacitic 18t. 52
Kans. & Neb., 18t... 50
PAS B1110) o R 1%

St. Paul rights........ —
Tex.&Col.Imp.—60p.c 88
Ex-bond.....ceeseess 9
Texas &St. Louis...... 5
1st mort., M.&A. div 65

Incomes do 121y

Tol. Can. So. & Det.... ....

Tol. Cin. & St. Louis.. 7%
1st mort.cceeccean... 40 49
Incomes............. 9 11

Valley RR. of Ohio... ....
186 MOTE. cvwsnanssves 100
YVick. & Merid. stock.. 9%

ST/ 11T0) o R 13 coom
2d mort..c.caennnn.. 3 6
Incomes.......c...... 28 3L
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QCalifornia So0.—68 ........
East'n, Mass.—4 ks, new
Fort Scott & Gulf—7s...
Hartford & Erie—7s.....
¥. City Lawr. & So0.—5s.

X. City St. Jo.&C. B.—7s| 11

Little R. & Ft. S.—7s, 18t

Ithaca& Ath.—1st, gd., 78
Junction—1st, s, 1882 ..
2d,6s,1900.............
LehighV.—1st,68, reg.’98
1st, G3, coup., 1898
2d, 7¢,reg., 1910 .......
Cons. ts, reg., 1923 ...

& Ex—dlyidend.

Mass. Central—@s........ Cons. 68, cp., 1923......
Mexican Central—7s ... Littie Schuylkill—1sr, 78
New York & N.Eng.—6s N. O. Pac.—1st, 68, 1920.
- T No. Peun.—1st,6s, cp.,’85
N. Mexico & So. Pa".—7s 2d, 7S, cp., 1896 _.......
Oigensb.&L.Ch.—Con.Ge Gen.,, 78, reg., 1903... ..
() 11 (S Gen., 7s, cp., 1903......
« ©Old Colony—T78......... o Lebenture 6s, reg......
B 55505 o oo mmmiesmimininie e Norfolk& West.—Gen., 6
- Pueblo & Ark. Val.—T7s.. 0il Creek—1st, 6s, coup..
Rutland—6s, 1st.......... Peunsylv.—Gen., Gs, reg.
sonora—78. . ... .......... Gen., 68, ¢p., 1910......
*T.Cinn. & St. L.—1st, 6¢ Cons., 68, reg., 1905....
Xncome.................. Cons., 68, coup., 19053 ..
Dayton Liv.sion....... Cons., 58, reg., 1919....
‘Main. Line.............. Pa. & N.Y.C.—7s, 1896..
STOCKS. 08, 2906, .5 m0sis socosin.
Atchison & Topeka...... Ferkiomen—1-:t,68,cp.’87
Boston & Albany......... PrilL.&Erie—24,7s,cp.,’858) 1141......
Boston Clin. & Fitchb.... Cons.,68,1920.... .. .:1 ..coifennees
Boston & Lowell.........|. Cons., 58,1920.......... 102 (103
Boston & Maine.......... Phila. Newt. & N.Y.—18t| ......|:.....
Boston & Providence. ... Phil. &R.—1st, 68, 1910..{118 {119
Cheshire, preferred...... 2d, 78, coup., 1893......1 1221,)......
Chic. & W. Michigan.... Cons., 78, reg., 1911....| 122:9}......
. “in: . Srncusky & Cleve. Cons., 78, coup., 1811 .| _..... 123
Concord.................. Cons., 0s, g., I.R.C.1911] ......|......
Counecticut aver....... Imp., 6s, g., coup., 1=97| ......1..
Conn. & Passumpsic.... Gen., 63, g., coup.,1908| 9334 9t
Connotton Valley........ Income, 78, coup., 1896 ._.... 100
Xastern, Mass............ Debenture coup., 15933 53 58
Xastern, New Hamypeh.. Deb. coup. off, 1893....| ......|......
Fitchburg....... ....... ) Serip, 1882 ... . ...... Q0 95
Flint & Pere Maryuctte. Conv, 78, R. C.,, 1893..:1 G0 67
Preferred............... Conv. Ts, coup.off;1893| ... .. |......
Fort Scott & Gu f—Pref.| ......f.---. Ph L. Wil.&Balt.—4s,tr.ct| €21, 9314
Common................| .. P Pitts.Cin.&St. L.—7s, veg! 118 ~|120
Jowa kalls & Sioux City| *87 | 88 78, coup., 19C0.........| ... ]|ocenen
Little Rock & ¥t. Smith| ...... e Pitts. Titus. & B.—7s, cp.| 94 | 943
Maine Cent1al............{ cocecelocccss Rich.&Dan.—Cons.int.68) ... ... |......
Manchester & Lawrence| ......feeee-- Shamokin V. &Potts.—78{ 113 {.--...
Mar. Heughton & Ont...] 62 {.... .!|Sunbury & Erie—1st, 7s.{ ......}|......
Preferred ..o sovessnzs 114 |......|{|{Sunb. Haz. & W.—1st, 58] 88 }.....
Nashua & Lowell........ 44 ... 2d,68,1938 ... .......0 ... 23
New York & New Evng..| 463%| 47 ||Syr. en.a Corn.—1gt, 78| - oooooleoane-
Northern of N. Hampsh.| -..... 108 | iTexas & Pacific—1st,68,8: 104 |......
gorwiclﬁ %\{oxa‘fsteri.. ...... s Rio Gré D.v.l—{mg(()) ..... ! g feinsee
ensb. . Champl’nj ...... Cous., 68, gold.1905....¢ 4} 023%
Of(?Colon sesammesssmesree] semszal B0 ) Tne. & L GF, 78, 1915 of scccasfusonss
YPortland Saco & Portsm.| 112%:...... Union & Titusv.—1st, 78| 95 |......
Pullman Palace Car.....| -..... 125 |{United N.J.—Cons. 68,94] 110 {112
Rutland—Preferred. ....| 21 | 23 ||warren & F.—1st, 78,96 112 1121
Revere Beach & Lynn...J cooooleaea.. West Chester—Ccns. 78..| 117 |......
Tol. Cin. & &t. Louis..... 4] 4%||WestJersey—06s, deb. cp.! c.oeoi{......
Verm’t & Massachuzetts| ......lo..... 1st, 68, coup., 1896.....} ......h . ...
Worcester & Nashua.... 58 Ist, 78,1899 .. ......... 119 |......
Wisconsfni Central....... 143%{| Cons. 68,1909 ..........| ceeecifennan.
«Preferred.............o.] ceceeciocace. W.Jergsey&Atl.—1st,63C| ...... 108
Western Penn.—6s, coup 106
PHILADEILPHIA. 68, P.B.,,1896 ..........
RATLROAD STOCKS. { Geun., 78, coup., 1901...
Allegheny Valley........ 7 leeme-- CANAL BONDS.
Buffalo Pitts.. & West'n] 17%| 13 ||Ches. & Del.—1st, 683, ’86.
Preferred.......... ... .0 ... lo..l Lehigh Nav.—6s,1rez.,’84| 103 |......
Camden & Atlantic......| ......].c.-e. Mort. RR., reg., 1897..| 115 {......
Preferred.........cooo. | ceeciilonean Cons., 78, Yeg:, 1911....] ccesectsuwscs
Catawirsa...._._......._. 201 ..... Greenw’d Tr., 78, Teg..| ......|......
1st preferred... ........ 33 fe-e--- Morris—Beat 1'an,rg., 83| ...... 88
2d preferred............| ccccellecen.. Pennsylv.—ts, cp., 1910 ...... 107
Delaware & Bound Brik.f ......1...... Schuylk. Nav.—1st,68,rg| ......1......
Xast Penns;lvania, ...... 511y ..... 2d, 6s, reg., 1907.......] 83| 90
Elmira & Williamsport..| 40 |...... . ’
Preferred......... ...... 58 |...... BALTIMORE.
Har. P. Mt. Joy & Lanc'r| ...... 4 RAILROAD STOCKS. Par.
Huntingdon & Broad T°p| 15%] 16 Baltimore & Ohio....100{ 199 205
Preferred............... sueeos] B31 01 ISEPTELvinics civommman 128 11231
1ehigh Valley............ 637 G4 DA PLOL: s 560 v wemommams 32 ......
Preferred. .. .....ccscives) wonsssiloeenss Wash. Branch...... 100] eeesselaaesns
~ Little Schuylkill......... 581| €0 Parkersburg Br.....50| 8laj 91
T Mimnehill.. .o .. ...........] 63 | 63 ||NorthernCeuntral......50 563 57
Nesquehoning Valley...! 52%4| 53 ||{western Maryland....50} ......; 17k
Norfolk & West'n—Coml.{ ceeunsfeenn.. Ceptral Ohio=Com....50] £0 . ___.
Preferred .. ............0 coeeo].. --..)|Pittsburg&Connellsville| ......l . ...
Northern Central........ 5634 57 RAILROAD BONDS. .
North Pennyslvauia ....0 ...... 65 |lAtlanta & Charl.—1st....| 1063 .
Pennsylvania ............ 5912 59%|| INC....occeeuen cocennnnn. 0 | €0
Philadelphia & Erie.....} ... ..|...... Balt.&Ohio.—6s,'85,A&0( 104 | ___ |
Phila. Ger. & No1Tist'Wn| ...... swas Columbia&Greenv.—-1sts| 101 1104
Phila. Newtown & N.Y.| ......{...... Q055 .o o ocac 55555 swEREES 74 1 75
Philadelphia & Reading.| 25%| 26 ||N.W.Va.—3d, guar.J.&J.| 103 |
Philadelplia & Trenten.| c.ooo.f..... Pittsh.&Con’ells.-Ts J&J| 122 | ____|
Phil. Wilming. & Balt...| cceeefeonn.. No. Central—8s,'85,J.&J.] 103%2) ____.
Pitts.Cin. & St. L.—Com{ weeeerfunnn.. 68,1400, A. & O........ 1161 - ..
St.Paul&Dul. KR.—Comt.| woeeenfon... 68, g01d, 1€00,T. & J...1 11632'1173y
Preferred...............} ......). v.-..!1Cen. Olo—0s,1st, M.&S. ,l(l(l e,
United N. J. Companies.| ...... 189 | |W.M3A.—0Cs, 1st, g7.J.&J.| 1092
West Chester—Cons. pref| -.....}.. 1st,1890,J. & J........ Tl P
West JerEey «oooeeee i conens 50 24, UL, Jo & Jocoosena] =eisoolisuans
-Jersey & Atlantic....| eeeuesfunnnn. 2d,pref. ... ...oooeiao.. 109 ...,
CANAL STOCKS. 24, gr. by W. Co., J.&J.} «-.... ..
- Lebigh Navigation...... 33%|...... 68, 34, guar.,, J. & J....| --.-.. leeees
Pennsylvania..... SR IR e Mar.&Cin.—7s,’91,F.& A.| 128 {129
- BchaylkiliNavigaton...| ccoooo|.e-... 24, M. & N...... S 99 11011y
Preferred._.........._.| ...... 12 8%,34,J. &J............ 20 | 56
RAILROAD BONDS. Richm. & Lanv.--Gold,ts| 94% 9514
Allegl’y V.—73-108,786.| 122 {123 ||Union RR.-1st,gna., J&J !
.78, E.'ext., 1910... ... 118 |..... Canton endorsed.......
. plve.7s.end., c.,1891.. | 43 | 50 ||virginia & Tenn.—6s. ...
B Ivid’e Del.—1st,65,19. 2| ...... 121% B i iaaaaan 3
20,0 T8RG. x commes 104 71 WL & Weldou—Gold. Ts 116 ' .
31,0%, 1887, .. ... : 101 Wit C. Aug.—6s ... ... 10532 303
e )
t Per sha10; 1 In default.

Quotations in Bostor, Philadelphia and Baltimore. 0F" Items relating to INVESTMENTS AND STATE, Crry axp
— S— - CorPORATION FINANCES, have lhis week been tramsferred to
SECURITIES. | Bta.| 4sk. SECURITIES. Bid. | Ask. the front part of the paper. '
e o 3 Cam. & Amboy—_6s, c.’83| 10133 ...... II @ - o I <®
i 8, couy., 1889.. ... ..... 3 |...... .
0sTON S oup, 1509, 103 v | Lhe @omnrereral Tinres,
AL?' && T0pek,i'b—lst,7s. Ceznll-gt Altsl)-alstﬁs.g-,’% N e o A A A I A A AR A AR SRR
ndgran',7s ......... 2d,68,1904............. 2 leeeeee : i * NN S AN~~~
; ific—€s... Cons.,6p.c........... co] ceeeecfeaannn i

ASRat g e o COMMERCIAL EPITOME.

B.Bosttgng Mla:)im-—'i'? ..... (f?tlav%ishs[a—llgt-,7lsé§§n.c. ...... 117 ) FRIbAY Neis, Dic 8 1889,
oston, & Albany—7s.... ‘hat. M., 10s, S QS . X . 8, A
BB .ciicsuavansicnsmsnnas New 78, rog. & coap....{ 118 {...... y

Boston & Lowell—7s..... Cuarrs V—Tet, Ts (:loggi o M . gonfirre;q reatsse:r]xlbled (c)ln I\tI_onda,};, gnge at ;mce measures were:

e S SRt : onuect g 63, cp., ; A aken lcoking to the reduction of internal revenue taxes and
rovidence. Ts Delaware—6s,rg.&cp., V.| ..c...|...... o 2 P ; ;

- il e oy Del. & Bound Br.—186, 78| «1oioi| 2200 import duties, which naturally tendsto unsettle values ang
Nebrasks, %s.... Ex.| ggggoﬁg‘%‘;ﬁpﬁ. 7‘_85, }§§g 106 |...... retard trade. Severe winter weather throughout the N orthern

‘anKa, 68 - - —=53,1920] .ccsc.fecense . . ; . p
Nobraska, 45, . _, EL&Winsp't--1st, 6519010 118 |11 71 and Middle States has hastened the close of inland uavigation,
<Chic. ]f,;‘rll.'&qy —p.lgzx 3 pell)'petliant:.(.;...l.é.8 % Do 100 | even in middle latitudes. An obstacle to export business hag

Conn. assumpsic—Ts arrisb’g—1s 3, B TR D, : s s 3 .

Connotton VaJleI))'-Gs... H.&B.T.—g—l-t,'is, E., 1890 ... {ilis arisen inthe scarcity of vessels and hlgher rates_ of oce.anfrelg_hts.

....................... Cons. 58,1895 ... .__..| -.1222790 The following is a statement of the stocks of leading articleg

of domestic and foreign merchandise at dates given :

1882. | D1881.
Nov. 1. Dec. 1. ec. 1.
POTK: . cicasisansomis smaeas .....bbls 4,568 4,931 39,907
Beef....ooooiiloaal . tes. and b{)ls. 1}3'323 ]1.986 2,295
Lardos:.onseincussmssine wosswoss C8. ,84: 2,331 42’5
Tobacco, foreign ............. bales 26,361 26,524 27,?;(3;?_'
Tobacco, domestic............ hhds 30,476 27,212 45,312
Coffe@, RiO.«nnuueceenrnnennnnn bags 53,209 88,585 147,189
Coftee, other, &C..ocvneenen... bags 122,234 101,42 54,875
Coffee, JaVR.caicacowens sosne- mats 85,640 81,401 141,229
Sagnr. oo jids) 33627 | 29810 | “azeo
VAL . cwss sevevasseesns seneas 2 03] o3 'H
§iz§arl T s, el 4801069 | 464451 496,ég7
elado..... eeeeepenenenaoo hds L moem T weeisie
‘| Molasses, foreign.. ........... hhds 3,291 2,031 1,82
Molasses, domestic...... ...... bbls 2.000 1,500 1,000
Hides....oomiecaocneiocniiamnn.. No. 181,600 1§:i,0()0 264,000
L balosl ShA30 | ZRatd g 170280
ROBIMN o snpian sincsio mia 0 mmue sioss o ; 3 2,0/ 24,108
Spirits turpentine ........... '"})HB lggg % ,14 Zg 2,2-2%
A 5 R P T EE: bl ; ; 85
Rice, E. L. ccoiiinieannn... bags. 48,100 39,760 292,620
Rice, domestic.. .... .bbls. and tes. 891 920 612
LANSeCA. cov e ceeeeee e bhags. 65,100 61,600 63,600
Haltpetre.............. ........lbalgs . 12,388 14,388 51),?08
UL, cveecrrenacconas constonns ales 3 90
gute DULLS: cososeivne smmnmemnsen bales 26,900 20,100 25,000
Manilahemp............... .. bales. 31,096 28,300 6.C00
SisalhempP......oceeeiannenn.. bales.| e 15,000 10,000

The speculation in lard during the week has not been im
portant or liberal ; values have been igregular, but at the close
the feeling was better, in sympathy with the Western advices,
Other provisions have been quiet. Pork sold on the spot to-
day at $19 25 for mess. Lard was dull for prime Western on
the spot at 11'50c.; refined for the Continent 11°37%c., and all
December 11°'62%ec.; South America 12'25c¢.; contract Western
for December sold at 11'07}2@11°'10c.; January 10°97%@1lc.;
February 11c.; March 11:0235@1105¢.; April 11075@11'10Cec.;
May 11-10@11-15¢., closing stronger; December 11°12/2@11-15¢.;
January 11'62%c.; February 11:05@11°07)%ec.; March 11'07%@

11'10c.; - April 11'12%@11°15¢ ; May 11'176@11'20c.; June "
11 20c.; July 11-22%4c. ) _
Bacon was dull and nominal at 10c. for long clear. Beef

hams quiet at $18@%$18 25 for Western. Beef quiet at $26@$28
for city extra India mess. Tallow steady at 7%gc. for prime.
Stearine dull at 1134@117%gec. for prime. Butter is very firm,
‘and fancy creameries are higher. Cheese is held firmly, and
the fine grades have some attention from shippers. 4
Rio coffee has been dull on the spst at 7%4ec. for fair, closes
with rather more demand, and 774@7%c.- quoted for that
grade; options have been less active, but have, nevertheless,
advanced, and to-day there were sales at 5 50c. for January,
5'85¢. for March, 5°95c. for May and June and 5-85¢c. for July,
while fair sold at 7 35c. for February, 7'45c. for March and
7-50¢. for April; mild grades have been quiet as a rule, but
Maracaibo eloses more active at steadier prices. Rice has been
moderately active and steady. New Orleans molasses has
sold more freely, and as high as 6le. was obtained to-day.
Foreign fruits have been quiet. Raw sugar has fallen to 6%.
for fair refining and 734c. for 96 deg. test Centrifugal, with
small sales even at the decline. Refined sugar has been quiet
at a decline, but the close is rather more active at some recov-
ery; crushed is quoted 9%4ec., powdered 9@94c., granulated
834c. and standard “A” 83@8Xec. ek
Kentucky tobacco meets with some demand to fill Regie con-
tracts, but nothing of moment has been accomplished in the
way of transactions, and sales for the . week are only 196 hhds.,
about equally divided between export and consumption. Lugs
quoted at 5%@6%c. and leaf 6)6@13c. Secedleaf was quiet early
in the week, the only sales being 100 .cases Pennsylvania, crop
1880 at 10c.; 100do. Ohio crop 1881, 5)%%c., and 300 do. Wiscon-
sin Havana crop 1881, on private terms. More recert sales are
150 cases 1881 erop Ohioat 3}%@7¢ ; IQO cases 1880 crop Penn-
sylvania, 9@17%c., and 100 cases sundries, 6@18c., making sales
for the week 850 cases; also, 800 bales Havana, 8%c.@{1 15.
Rosins have continued very slow and common to good
strained are pow quoted entirely nominal at $1 75@#%1 80.
Spirits turpentine is the feature of the naval store market;
liberal sales were reported to-day at 514@52c. for Southerns,
and 52%ec. for New Yorks. Refined petrolenm for export was
better to-day in sympathy with crude certificates; 110 test
quoted here at 8c. and 70 test at 8J4c. Crude certificates were
very irregular to-day and finally closed at $1 1278, after selling
at $1 16. _ Lo
T'he movement in ocean freight-room of berth] description

has been small, owing to limited supply of tonnage. Rates firm.

M R e T Dl
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C OTT ON B {3 In January and- February, 1882, large additions "té eur porg.
8 , eceipts were made, for om'ssions during previous weesks of a por= i

: _ ~ Frmay, P. M., December §, 1882. | tion of the City Point, &o., movement. Consequently wo have naw
TaR MoVEMENT OF T4E CRop, as indicated by our telegra.ms revised our weekly and monthly tables of receipts from Sept. 1, 1881,
‘from the South to-night, is given below. For the waek ending | to Feb. 1,1332, and incorporated the omissions in the weeks to which
this evening (Dec. 8) the total receipts have reached 247,017 | hey belong instead of inserting tiem in bulk in Decomber and January
bales, against 255,097 bales last week, 242,169 bales the previous| In addition to ahove exports, our telegrams to-night also give
week and 239,154 bales three weeks smcc:e; m:}kmg the total | us the following amounts of cotton on shipboard, not’cleared. at
receipts since the 1st of September, 1882, 2,639,354 bales, against | the ports named. We add similar figures for New York, which
9,554,058 bales for the same period of 1881, showing an increase | are prepared for our special use by Messrs. Carey, Yale &

i yn 1 i P 4

-

gince September 1, 1882. of 105,296 bales. Lambert, 60 Beaver Street. ;
Receipts at— Sat. | Mon. | Tues. | Wed.. | Thurs.| Fri. Total. on Shipboard, not cleared—for {
— — - = ~Qr = =40 0 - Lcaviﬂ ]
Galveston ... .. 8,020 7,503| 2,675 4,016 3,512 4,792| 25,545 | DEC.8, AT Great | pramcs | Oher | Goust- , rotan Fiing E
Indianola, &e.|  .-.. e | el g;g o 658 Britain. ¢\ Foreign! wise. . i
New Orleans...| 7,512| 17,642/ 13,468/ 13,718/ 2, 9] 93>7L | Neworleans....| 55,801 | 29,745 | 22,250 | 6.633 | 111,539 | 161,012 !
Mobile. .eeeeeee- 2,476| 2.054) 2,185  938| 1,484 2,196| 11,333 | Monile.........| 4,200 | 1,400 None.| None.| 5.600| 17,122 ;
Florida - -« ---- ceee]eeee| i) eewl ..l 1,013 1,013 gnamest%n ..... 3,888 :15.283 {6’388 5 538 g’%,gzs gg,lgs i
. 0, 5 9 5972 ,041! 5,289 31,09 avannah...... J b 3, 8 29,400 787 by
gavannall....s| 4,724) 5,833 0237 5973 © a0l SO0 | Balveston . 1l 32,120 | 4,301| 7,709 | 10,667 | 54.800| 63.816 !
Brunsw’k, &C.f  ceevf ceee]eeaofeeeedeelll : Jortolk . e wwice 43,848 | None. 754 625 | 45,227 31,647 ;
Charleston .....| 3,044 7,853 4,784 6,812/ 3,316 4,277| 30,086 | New York.. .... 5,200 300| 2,150, None.| 7,630 52.636
A Pt. Royal, &c. 748 718 | Other ports..... 4,000 | None.| 1,600 None. 5,600 40,104 :
Wiington. ... 6i5| 703| 1L,113] 1,008 1.659 Lol 02341 Total 1882 162,220 | 40,549 | 63,763 | 22,300 | 290,311 | 521,287
Moreh’d C.,&c =i me sl < - vou i
6,724] 5,883 6,390, 5,960/ 62° 701 | Total 1831 .._.. 72,975 (54,110 | 30,248 | 16,749 | 174,082 | 816,415 i
N‘g;ft‘;}ll‘;(;i;t"é; 60051 G.rell 0883 -6, 11 167 :131 6o7 | Total 1880 11177 145,057 | 38,365 | 65.766 | 24.316 | 274.501 | 633.901 ¥
% T aagl 1209 1 xanl 1 madl 0 1oal 1110l o ae \ .. ‘ : . i
| New York...... 838 1-?07 1,596{ 1,784 2,193 1,112 8,330 The speculation in cotton for future delivery was quite dull ,é
BOB*;;]‘; ------- | LOOL{ 918 2,865 635, 8636 151)43 e’g"zg early in the week under review, and prices, though vari- at
ore ... .. cees cane cees e ..-- 3 . . . . It
gﬁlﬁmm*a, &e.| 1,293 213] 524 9 76| 266| 2,386 |able, made some decline, under the d.ull foreign advices, weak §
Hawesk| 50,603 50747 20.538) 41.575F 055811 58 Tatlois o1 Southern markets and increased receipts at the ports, There H
3 q ’ » 3 - WO 9 1 yUL . . ' 9
: Folalas s we : = lt;‘ toll table showine £ " had, however, been some speculation for the rise, based on the K
' For comparison, we give the following table showing the week’s | . .. .. s ,
total receipts, the total since Sept.1, 1582, and the stocks to-night, statistical pos'mon, and when, toward the c'lose. of Wednesday’s §
and the same items for the corresponding periods of last vear- busx.ness, there was a steadier closing at L1ve1p901, there was %
1882 1831 | Slock a brisk advance, and the upward tendency continued down to 13
Receipts to - - r . — the close of Thursday, favored by an improvement in the 3
This |Since Sep.| This |Since Sep. X ) i
il Week. | 1,1882. | Week. | 1,1881. | 1882 | 1881. | Southern markets, a comparatively smgjl crop movement and 14
- = ; much confidence that prices had ‘¢ touched bottom.” To-da +
Galveston ..... 25,548| 379,613} 23,549 251,015{118,616| 103,438 p 3 T "
Indianola. &o 658 11463 833 9.476 weak accounts from Liverpool at the close, especially for the i
y&XC. »103 S TRt LR . . Lo . . i
Xew Orleans...| 63,871| 616,963| 60,554] 651,320,275,581| 309,343 | early months, and mcreased receipts at the interior towns, 12
Mobile .... .... 11,333 164,015| 17,759 152,536| 22,722| 47,093 'caused some selling to realize, under whieh the advance of 1
Florida.i; ----- 1,033 466,3(1):‘ 3%333 4}3’2;(1’ oy Te 2,541 | yesterday was lost, but there was some recovery at the close. §
Ba;::::w;f:éc 3*’300 2'505 300 05,566 1870 96,6221 (otton on the spot has been dull, the demand being ‘mostly in 0
9 > yVOUU  deee | ececes . r . . . B
Charleston. .. .. 30,086 334,559| 23,996| 333,513110,1538] 105,624 | @ small way for home consumptlon. We are still without i
Pt. Royal, &o. 748 6,143 262| 13,551 354 325 | stocks to attract buyers. Quotations were reduced 1-16¢c. on 3
Wilmington....| 6,224\ 70,985 9,002} 85,587 20,098 26,565 | Monday. Yesterday there was a large line in transit reported it
y N 9 . . . i
MheadC,&c¢f 213 5,602 1,066 9370) ...} ... - | sold. To-day there was further business in transit, but other-
Horfolk.......... 37,701 393,922 29,765 334,819| 79,874| 176,605 | . A ddli lands closi 10 3¢ [
City Point, &c| 11.667| 115.272] s,161| 112,857 ... | ... wise the market was quiet, mld. ing uplands closing at10 3{c. -{
New York ..... 8,330| 31,123| 6,323/ 29,336 60,2868 191,384| The total sales for forward delivery for the week are 515,600
Boston .... .... 6,803|  53,658| 12,232 81,030| 2,31¢| 4,600 | pales. For immediate delivery the total sales foot-up this week !
Baltimore .....| 947 6,225 2,735 15603 14,747| 42,804 | 5780 bales, including 100 for export, 2,100 for consumption, i
Philadelp’a,&c.| 2,386 20,743| 4,726] 23,806| 8,195| 19,033 130 for speculation and 3,450 in transit. Of the above, — balesa g
m B ; : * I
Total........ |247,017(2,639,354/238.8442,534.058/812,128/1,020,1u7 | Were to armve. The following are the official quotations arnd i
In order that comparison may be made with other years, we sa—_les for sach CAF of e pash woek: '}
give below the totaﬁx at leading ports for six seasons. Des. 8 ta UPLANDS. NEW ORLEANS. TEXAS. i
Receipls at— | 1882.. | 188L. | 1880.° | 1879. | 1878. | 1877. | Dec. 5. | Sat.|Mon|Tues| Sat, |Mon Taes|Sat. [Mon.[Fues
Galvestn,&e.| 26,206 24,382| 26,413| 21,954) 26,577| 4,254 | Qrdi’y. 8D 77 | T35 713,6] 8l | 8lig | Slig | Blg | 8114 | 8lig g
New Orleans.| 63,871 60.554 59.161) 61834 75162 62,335 | Good OnlL.| 9is” | Olis | Oiia | 0% | o525 | oos | oaid | 802, | 52,
= Mobile .... .. 11,333| 17,759 16,812| 20,689 26,923! 20,091 %.?..G’I(}dodrd gsm gll.z gllg lgism N Ig;k ]311:“ 9% 83?4 g
Savannah....| 34,039] 34,339 49,883 32,513 26,197 23,0s4| Low Midd’g|l 1016/ 9191411014 110214 |1031g 10315 110316 2
Charl'stn,&c| 30,834 24,258/ 29,727| 25,510 23,052) 25,813 | Sirsk W ALAI10% (1086 | L0%i6 1016 1105 [10% 110716°10% 103 i
.oy < Middling...|10714 {1038 |1038 |1053 {1094 (10915 {1038 |10%4 {1094 )
;mmgt n, &c 6,437 10,068 7,360 35,936 3,864| 10,451 (S;too?} 1‘;1]1\(%(1 %817 16 iglsg }glsg {(1);78 %(1)1316 i(l)xam {(l)zs }(1)' 16 {(1)1313 £
orfolk, &e..| 49,368| 37,926, 47,452 37,227| 22,594 19,050 | 8tr.G’d Mi 3 1314{10131¢|111¢ 18 ¥
’ - - , = anol. 11 4o~ | Midd’g Fair|113 11315 (113 |119;g (1112 1119 [119,¢ 1113 |111g :
All others. ... 19,809 29,508/ 15,321 29,143 15,922 11,427 Fair__g_l _____ 1215 1121;4 121}6 125}2 12% |12 125}3 121 11214 g
Tot.this w'k. 247,017 238,844| 243,137| 234,876] 220,291| 262,805 Wed,| Th, | Fri. | Wed| Th, | Fri. | Wed| Th, | Pri.
Bince Sevt. 1./2639,354|2584,058/2781,194/2586.041/2171,273(1876,687 | Ordin’y.8D| 71315 7131¢l 7131, 8115 | 8lje | Sl | 8l1g | El1a | Slia t
Galveston includes Indiasola; Charleston includes Port Royal, &o,; | StrictOrd.. 3;4 g:* 8;4 &la Sb g;ﬁ’ 81g 2 81z - ik
Wilmington includes Morehead City, &c.; Norfolk includes City. Point, &e. good Ord-if Bue | Hile 9118 g?’«is 8318 | fate ae 33;6 g?{&
The exports for the week ending this evening reach a total | Low Midd’ E)}aw; 91514 915,4'103,5 [10314 (10316 {10314 |10316 1209, ;
of 175,610 bales, of which 121,134 were to Great Britain, 14,994 to | Btr.L’w Mid| 1035 |103;5 {1034 :1038 nge 1038 10;’8 1038 1033 -
France and 89,482 to the rest of the Continent, while the stocks | Middling.../10%" |10% 110" 11095 {10915 10916 {1096 |10 i6 {10%e
as d & : o 1 Good Mid..!105 [1058 (1058 [1013;¢/1013,4/1013;¢ 1013;4{1013;4'1013;¢
made up this evening are now 812,128 bales. Below are the | gtr.G'a Mid 10155105316/ 1013,4 11 /11 o11 '°f11 %11 ‘11

exports for the week and since September 1, 1882. Mi;id’g Fm'ri%g‘;’w .‘i;i’w ]i}j“’ %é:g %%:9 i%ﬁ }éﬁ }%11: {é’a :
= — | Fair........ 112 ' 2 1121 0%
Week Ending Dec.8. | From Bept. 1. 1852, to Dec, 8, 1882, | o o s :
B Exported to— Exported to— STAINED. Sat. | Mon |Tues| Wed | Th. | Fril. 2y
P o1 !l N - ¥
from— Great Conti-| Total | Great Conti- | Good Ordinary....... . BB Tla | TTg| TTe| Te | TTie | Thae 2
Brit'n.|France| pent. | Week.| Britain.|France| qop Total. 8trict Good Ordinary.....cee-ee.l’ 3016 3:4 g}; 8;4 .| 813 th. &
fiion ] Weiigoied. Ribiosin, g NS il SO dlin o 5 51a] 813,a| 815 :
Galveston..... 822 .. ...| 2302 10528 101,702| 18,581| 84,712 157,005 | g iiQQliig. cs enneennenesse 915, 978 975 37;16 87;"' 3{16 i
New Orleans..| 46,107 8,045 9,307| 50,512 206,561| 59,748 126,121| 422,728 ‘ : : : §
MGhillosanacsel] wavasf 3 Gl ooen || o) swsas) smeedl  mesen] s . MAREET AND SALES i
- Florida i ceeee] sl eeneee] tened ceeend] il e ver]  seenes = S
Bavannah ....| 4477 4530 11404} 20,411] 87,657 21,158 115,087] 173,802 SYLRS DT SUOT AND TRANGIL. NUTURES.
Charlestcy®...| 5518 6,443| 8930 20,011 45,789| 15,8%0| 60,835 131,031 SEQL il | Bps| Con Spoc- Tran-| o1 | sutes, | Deliv-
Wilmington.. | 1,614] ......| .. ... 1614 13813] ...... 1,500, 15313 e poirt.| swnp. | ultn| sit. | £0UAL SAKS. | gries, :
Norfolkt...... y 20,.205] .evvee| veeens 20,205 171523 ...... 1,608 173,393 e = AT
New York ..| 13935 73| 5,016 10,07 201200 17,125 177,025 208,350 | 336 - .|Quiet.... ...... wal weuey LA Saiest ey RTNTOS7001 1,800 t-.
B : . Mon . Steady at lygdee| ....0 474 ....f ... 474| 88.400| 1,200 :
oston.. . .... BY3Ll siesnsl weess 3,881 BB.04BY wwswnal  smisss 56,088 Tues . Quiet and Steaay ceeel 483 p— SR 435 49,100 1,4m H
Baltimore. ....| 5210| ....| 2,413| 7,028 56,152 1291l 25,110] 82503 | Wed .|Quiet. ... . ornn. -l 836 130 i1l 486| 55.600] 700
Philadeip’a,&c| 2,800 ... ... 2,300{ 20,783| ...... 70| 30,583 | ThwrsQuiet and steady| .1 300 ....[1,303! 2,1091103,900 800
e | | .IQuist and steady| 100, 297! ....11.630 2,047 '
Total ....... |121,134] 13,001] 50.432{175,610| £26,550!103,793 151,505(1,511,678 | FXi- -{Quist and steady : ‘) 3" e Wbkl A
Total 1881.. | 60.774! 12.342| 47 6371129.353) 719.57—5,1?“:_193‘ sa20°811s3503 | Total e oovceenee s 100 2.100: 130 3,150! 3.730 513.6001 6,300 N
* Includes exports from Port Royal, &e. The daily doliveries given above are actually dalivered the day pre» }
t1nciudes ex%orts from West ngnt. &e. ; : Vious to that on which they are reporie:), L Ta % {
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ales less than at the same period last year. The receipts{at
sghe seme towns have been 3,154 bales less than the same week

year, and since September 1 the receipts at all the towns
are 52,137 bales more than for the same time in 1881.
- Quorations FOR MippriNg CorroN AT OTHER MARKETS.—In
the table below we give the closing quolations of middling
eotton at Southern and other principal cotton markets for each
day of the past week.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Week ending
Dec. 8. Satur. Mon. Tues. | Wednes.| Thurs. Frs.
alveston....| 97 97 97 975 97 10
Agew Orleans. 93 9% 934 93, 97g 97
Mobile ....... 95%a3 | 9%} 95g 95g 93 e
gSavanpah....| 9% EN 9ll;4 9114 911;¢ allyg
-Charleston...| 10 10 - 10 10 10 101
Wilmington.. 91346 93 93 9% 934 93
Norfolk ...... 10 97 97 9134 97g 97
Boston ....... 103 103 1034 103 1034 103
Baltimore. ..| 1014 1014 1034 1024 1034 1014
Philadelphia.| 103 103 1034 103 103 103
Augusta ..... 93g 93y 93g 93g 93g 93g
Memphis.. .. 95q 953 95g 95g 95 95g
8t. Louis..... 93 93y 93 93 93y 93y
-Cincinnati . .. 97 97 © 97g 97 934 93,
Louisville. ... 93 0%4a7% | 912 | OU@73 | 9XUaETs .

ReceipTs FROM THE PrLaNTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
#imes misleading, as they are made up more largely one year
4han another at the expense of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement
dike the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overiand receipts or
:Southern consumption; they are simply a statement of the
-weekly movement from the plantations of that part of the crop
-which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. |St’k atInterior Towns.| Rec’pts from Plant'ns
onding— | "1gg0. | 1881. | 1882. | 1880. | 1881. | 1882. | 1880. | 1881. | 1882,
Sept.22...... 136.413(112,293 77,223| 77,868103.779| 29.985 162,607 110,820 88,008
“ 20...... 172,221 184,756/ 136,479 96.831(124,526] 46 622|190,684|155.503|153,116
Oct. 6...... 1992.094(174,810/179,883|126,509|155.559| 76,862|229,372|205,843|210,123
13...... 210,367{191,056/206,138147.913(196.561| 95.675|231,771/232,058{224.049
“ 29......1238,341|142.531|242,329|179,792|228,785|125.039|268,220:224,755|271.693
o« 2. 000 254,530(210,587|241,738]209,575 (251,532 139,317 |284,613(233,334 256,016
Nov. S...... 251,788|225,285|256,623|240.5382| 280,140/ 175,042 282,755 263,803 202,308
¢ 10......]215,842(238,320]262,251|263.258|322,161311,740|233,538265.341|298,869
LI & SHPPE 256,615 |283,462259,154(281,562|345.703)|244,123|274.822(25%,007,291 537
. 24...... 205,192]232,216|242,16¢|281,4'76/367,060]|259,175(208,106(253,570257.221
Dec. 1...... 218,341(222,170]253.097|28%7,717/393,080(275,700|221,582 248.106‘271.622
b . 248,1871238,844124%,01771308,003/1415,599:291.8761253,423,261.857 262.893

The above statement shows—1. That the total receipts from the
plantations since September 1, in 1882, were 2,964,345 bales; in
1881 were 2,354,232 bales; in 1880 were 3,045,359 bales.

2. That, although the receiﬁvts at the out-ports the past week
“were 247,017 bales, the actual movement from plantations was
262,693 bales, the balance going to increase the stocks at
‘the interior towns. Last year the receipts from the planta-
tions for the same week were 261,357 bales and for 1880 they
‘were 258,423 bales. : .

AMOUNT OF CoTTON IN SIGHT DECEMBER 8.—In the table below
we give the receipts- from plantations in another form, and
add to them the net overland movement to November 1, and

“aalso the takings by Southern spinners to the same date, so as to
_ «give substantially the amount of cotton now in sight.

1882. 1881.
Receipts at the ports to December 8 ....bales.| 2,689,354 2,584,053
dnterior stocks in excess of Sept. 1 on Deec. ¥.. 274,891 370,174
Total receipts from plantations............ 2,964,245 | 2,954,232
Net overland to December 1....... gimererere e e RS 244,112 220,910
Bouthern consumption to December 1......... $0,u0C 70,000
Total in sight December 8...cvveceeenn.... 3,298,357 3,245,142

It will be seen bythe above that the increasc in amount in sight
to-night, as compared withlast year, is 53,215 bales. .

WEATHER REPORTS BY TELEGRAPH.—Generally clear weather
has prevailed at the South during the week. The tempera-
ture has, however, been considerably lower, especially as the
week closes. Picking still continues to make satisfactory
progress, except so far as the low temperature interferes with
the work.

Galveston, Texas.—We have had showers on two days of

_the week, confined in the main to the coast. The rainfall
reached two hundredths of an inch. Picking still progresses
favorably. Prospects are still unchanged. The entire crop
will never be picked. Average thermometer 58, highest 71,

- dowest 43. '

Indianola, Texvas.—We have had rain (mere drizzles) on

#three days of the week, doing no harm. The rainfall reached

ten hundredths of an inch., The thermometer has ranged

from 35 to 77, averaging 60.

Dallas, Texas.—We have had no rain during the week, but
some frost and ice. The thermometer has averaged 45, the
highest being 72 and the lowest 17,

' Brenham, 1'evuas.—Therehas been no rain during the week.

Ice formed in this vicinity on three nights. The thermometer

has averaged 53, ranging from 23 to 80.

Palestine, Texas.—We have had no rain during the week,
but we have had ice half an inch thick, Picking makes good I

progress, -Average thermometer 49, highest 71, lowest 27,

Huntsville, Texas.—There has been no rain during the
week. Ice formed in this vicinity on two nights. The ther-
mometer has ranged from 30 to 72, averaging 50.

Weatherford, Texas.—We have had no rain during the
week, but the weather has been very. cold, interfering some- *
what with picking. The thermometer has averaged 43, the
highest being 70, and the lowest 17.

Belton, Texas.—No rain during the week, The thermome-
ter has ranged from 32 to 79, averaging 56.

Luling, Texas.—There has been no rain during the week, «
Average thermometer 563, highest 75, lowest 30. R

New Orleans, Louisiana.—It has rained on two days of the *

1 week, the rainfall reaching sixty-one hundredths of an inch.

The thermometer has averaged 56.

Shrereport, Louisiana.—We have had clear weather during
all of the week. The thermometer has ranged from 22 to 72.

Vicksburg, Mississippi.—It has rained on one day of the
week. The weather is now bright and cold.

Columtus, Mississippt.—It has rained on one day of the
week, the rainfall reaching thirty-seven hundredths of an
inch. The thermometer has averaged 46, ranging from 21 to
66.

Little Rock, Arkansas.—It has been cloudy on two days of
the week, with light rain on one, the rainfall reaching two-
hundredths of an inch. Average thermometer 42, highest 65,
lowest 15. -

Memphis, Tennessee.—It has been showery on two days of
the week, the rainfall reaching fifteen hundredths of an inch.
The weather is now clear and very cold. Good progress is
being made in marketing the crop. The thermometer has
ranged from 15 to 67, averaging 44, During the month of
November we had rain on eighteen days, and the rainfall
reached six inches and sixty-five hundredths, The thermome-
ter ranged from 29 to 81, and averaged 52.

Nashville, Tennessee.—We have had rain on two days of
the week, the rainfall reaching fifty-one hundredths of an
inch. ~The thermometer has averaged 41, the highest being &8
and the lowest 11.

Mobile, Alabama.—It has been showery on three days of
the week, but as the week closes there is a favorable change in
the weather. The rainfall reached thirty hundredths of an
inch. Ice formed in this vicinity on Friday night. Picking
is making good progress. Planters are holding on to their
crop. The tributary rivers are lower. The thermometer has
averaged 50, ranging from 24 to 67.

Montgomery, Alabama.—We have had rain on three days
of the week, the rainfall reaching twenty-six hundredths of
an inch. Since yesterday the weather has been too cold, with
plenty of ice. The thermometer has ranged from 23 to 63,
averaging 48.

Selma, Alabama.—We have had light rain on two days of
the week, the rainfall reaching twenty-five. hundredths of an
inch., Ice formed on one day this week in this part of the
State. Average thermometer 44, highest 64, lowest 15.

Madison, Florida.—Telegram not received.

Macon, Georgia.—It has rained on one day of the week.
The weather has been cold, with ice. Average thermometer
43, highest 64, lowest 26. During the month of November the
rainfall reached two inches and seventy-five hundredths.

Columbus, Georgia.—We have had rain on one day of the
week, the rainfall reaching forty hundredths of an inch, The
thermometer has ranged from 23 to 67, averaging 50..

Savannah, Georgia.—It has rained very lightly em one
day of the week, the rainfall being too small to measure. The
thermometer has averaged 53, the highest being 68 and the
lowest 34.

Augusta, Georgia.—The early part of the week was cloud
and threatening, with light rain on two days; but the wee
closes clear and cold. The rainfall reached thirteen hundredths
of aninch. Cotton picking is drawing to a close. Planters
are marketing their crop freely. The thermometer has averaged
48, ranging from 29 to 65.-

Atlanta, Georgia.—It has rained on one day of the
week, the rainfall reaching six hundredths of an inch. The
thermometer has ranged from 19 to 62, averaging 43.

Charleston, South Carolina.—We have nad rain on one-
day of the week, the rainfall reaching three hundredths of
an inch. Average thermometer 50, highest 64, lowest 36.

The following statement we have also received by telegraph,
gshowing the height of the rivers at the points named at 3 o’clock
December 7, 1882, and December 8, 1881.

Dec.-7,°82. ‘ Dee. 8, ’81.k
) . Feet. | Inch.| Feet. | Inch.
New Orleans ....c.... Below high-water mark| 11 11 5 7
Memphis......... . ....Above low-water mark. 7 b} 2} 9
Nashville............. Above low-water mark. ) 0 , 6.
Shreveport.... ....... Above low-water mark.| 22 3 34 7
VickBbUrg...cscns cass Above low-water mark.| 12 4 Missling.

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1674, when the zero of gauge was changed to. high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that poiat.

Jute Burts, BAGGING, &c.—There has been a good demand
for bagging since our last, and pareels are meving freely. The
orders are principally for small parcels, and large lots continue
neglected. = Prices are steady, and holders are quoting T)4c.
for 1% lbs., 7%ec. for 134 1bs., 8}4c. for 2 lbs. and 9%4¢. for
standard grades. - Butts are not active, and the trade doing is
of a jobbing character. Some sales are reported, ahaut 1,500
bales being taken in lots as wanted. Prices have not shaugeds
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-mnd paper gradescan be had at 2 7-16@2 9-16c, white bagging
quli‘i’es are held at 254@2 11-16c. .

ImpiA CoTTON MOVEMENT FROM ALL PoRTS.—We have during
the past year baen endeavoring to rearrange our India service
80 as to make our reports more detailed and at the same time
mmore accurate. Hitherto we have fouand it impossible to keep

- out of our figures, as cabled to us for the ports other than

Bombay, cargoes which proved only to be shipments from one
India port to another. The plan we have now adopted, as we
have reason to believe, will relieve us from the danger of this

CoMPARATIVE PORT RecripT3 AND DarLy Crop Moveuent
A comparison of the port movement by weaks is not accur;;-
as the weeks in different years do not end on the same day o?

the month. We have conisequently added to our oth
tables a daily and m-:nthly statement, that the rgzgt

anding
er may

constantly have before him the data for seeing the exact i
movement for the years named. The movegment eachn:xlggm
since September 1, 1382, has been as follows: :

iz~ In January aund February, 1882, larg
receipts were made for omissions during previous weeks of

» additions to our port
a portion of

- . the City Point, &c., movement. Consejuentl :
inaccuracy and keep the totals correct. We first give the S reokly and monthly tsbles of.receipt} fﬁ.ﬁfﬁ"g’:‘;:‘.“i’,"l%%"{.rglslggbouir
Bombay statement for the week and year, bringing the figures | 1882, and incorporated the omissions in the weeks to which they belong
down to December 7. instead of ingerting them in bulk in December aud January. €
- BOMBAY R-ECE[PI‘S AND SHIPWENTS FOR FOUR YEARS. Honthly Year Begi.'n,ning September 1.
Shipments this week.| Shipmeints since Jan. 1. Receipts. Receipts T o L e
Year| Great | Conti-| ;. | Great | Qonti- | ., | Thig | Since — s T - | _1879. | 1878. | 1877,
Brit'n.| nent. | Tolal. | Britain| nent. olal. | week.| Jan.l Sopt’mb’r| 326,656] 429.777| 458,478| 333,643 288,81%] 95,272
1882] 1,000/10.000! 14,000,739,000/636,000|1,425,000|11,000(1,711,000 | Ocwober..| 930381 853195 968,31%] 888,492| 689,261 583,637
1881{11,000| 9,000{20,000(356.000/592,000| 948,000/21.000/1,295.00¢ Novemb’r{1,024 6 7| 97+£,0L:1{1.006,501) 942,272 779,235 822,493
1880] 2,000/ 8,000,10,000(367,000/526.000| 893.000|14.000{1,151.00C —|— = — _
1879{ 4.000| ...... |4.000/260,000/363,000] €28,000| 7,00u{ 857,000 }Totalyear 2,401.931{2,257,915/2,433,297|2,16 4,407(1,757,347(1,499,517
i i . Purg’tage of tot. port|
According to the foregoing, Bombay appears to show a sanaipts, Nov 30, | 4781 4112 43-97 3951 . 1

decrease compared with last year in the week’s receipts of 7,000
bales, and a decrease in shipments of 6,000 bales, and the
shipments since January 1 show an Zncrease of 477,000 bales:
The movement at Calcutta, Madras and other India ports for the
last reported week and since the 1st of January, for two years,
bas _been as follows. ¢ Other ports” cover Ceylon, Tuticorin,
Kaurrachee and Coconada. :

The above totals for the week show that the movement from
the ports other than Bombay is 1,500 bales 7197¢ than sam-
week last year. For the whole of India, therefore, the tota! ship-
ments since January 1, 1882, and for the correspending periods
of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

" This last statement afords a very interesting comparison of the
f£otal movement for the three years at all India ports.

This statement shows that up to Nov. 30 the receipts at tlg
ports this year were 144,922 bales more than in 1881 and
31,350 bales less than at the same time in 1880. By adding
to the above totals to Nov. 30 the daily receipts sinea that time
we shall b able to reach an exact comparison of the movement
for the different years.

Shipmenis for the week. Shipments since Janwary 1. -
Laliedin B £ = 1882. | 1881. | 1880. | 1879. | 1878. | 1877
Great | Oonti- | po407 Great Oonli- Total —_—)—_—— — = ——— —_ :
i Britain. nent.. * | Britain. nent. “ rot.Nv.30{2,401.937{2,257.015/2,433,297(2,164 407{1,757,349{1,499,517
= - Dec.1l....| 40.10¢{ 36,867 26,647 52479 8. 21,387
Calcutta— a yeae ; » . )
! 1882 ... 400 | ...... 400 | 109.800| 33500 118300 ¢ 2---| 80,603 51332 28216/ 30,836} 39,073 8.
i 1881...... 900 | 2.100] 3,000 115,900 | 41,100 | 157,09v | “ 3.... 8. 34,006] 48,897 28,110 40,89: 40,703
rag— “ 4 ...| 50747 8. 30,316| 25,575 23,532] 27,179
E ] = ~ ! i) - ’ iy
1682......| 2,900 [ ......[ 2900 | 080001 8308 | FABI0| « 5.1 40832 54131 8. 496 8 3093¢ 20,768
3 Alllsoat,gem— Lo L cs100 | 19100 | o « 6....1 41,373 31,799 63,166 36,046 58,201| 36,219
H A882...... 200 | eeeen 1200 6,10 9,1 752001« g +27,721} 30,136 36,174 s 25,563| 31,300
. 5.5 ~ = 2 ceee ’ " . ) v ; . Dy )
1 BBaswwet wevmen | wmeowe] wwreer 25,500 | 6,000 | 32000} . g | 55711| 40,365 29,263 43,236 8. 22,784
% Tlsgg}}in 4,500 | ...... 4,500 | 231,900 €6.100 298,000 fotal..... 2,689,3512,5315,151 2,697,00:2,130,447:1,076,545(1,699,8355
‘ 1831...... 000 | 2100| 3,000 | 161,900 | 48200 ] 213100 ercen'a 6 of rots S
port ec’e - Deo. R. 5373 43020 48 59 4441 3912

‘This statement shows that the receipts sioce Sept. 1 up to
to-night are now 153,2)) bales more than they were to the same
dav of the moarh in 1831 and 7.652 bales less than they were
to the same day of the” month in 1880. Wo adl to th: table
the percentages of total port receipts which had been received td
December 8 1 each of the years namad

: . Mhioments 1882. 1831. 1880, " , . . i
5 S0 aid Europe | This | Since s e e o  IHE Exporrs 0F COPLON from New York this week show an
, from— sweek. | Jan 1. | v I Tin’s. | week. | Jun 1. | 1ncrease, as compared with last week, the total reaching 19,075
® ! | T4 1 bales, against 16,317 balas last week  Belony we give our usaal
. . Bombay. ... ...| 14,000 1,425,000 20,000\ 918,000/ 10,000; 893.09 table showing the exports of cotton from New York and their
4 Alotherp'rts.| 4,5000 298,000 3,0001 213.100] 2,000 23314 | direction, foreach of the last four waeks; als» the toral exports
E Total ...... 18,500'1,723,000{ 23,000/1.161,100{ 12.00 L)f_r—QT,—; and direction siae= Szptemberl, 1352, a1l ia the last colamn -
the total for the sams pariod of the previoas year *

EXPORT3 OF COTION (BALE3) FROM NEW YORR SINCE SEpT. 1.1882.

ALEXANDERIA RECRIPTS AND Smmmms.—'l‘hrou;ég arrangements Week ending— il 'i%ft <
we have made with Messrs. Davies, Benachi & Co., of Liverpooi Exported to— Nov. | Nov. | Nov. | Dec. | since If,’.m-,u,
¢ axfld Alexandlea,, we d2ow receive a weekly cable of the movement- 16. | 23 | 30. | 7. |Sept. 1.| year.
3 of cotton at Alexandria, Egypt. The following are the reeeipts . o
, : . o . DU Liverpool .. oooe..oo.c. 16,86 518,045! 9,372 13.356,201.074,101,027
¥ md shipments for the past week and for the corresponding we*t | oy iar British Ports. . ool -..-.. T000] D TG00l 3i126|  3.408
! of the previous two years. e i, SN Wi praiis
; J,u.nandria,f}g_qypz, 1645 _— 1850 TOTAL TO GREAT BRITAIN l(‘».366114,145 9,372,13,936 204,200{104,435
: Deoamber 7. ‘ ] ’ Havro.... .. o s 62 300[ 612 73| 17,125| 12,748
: Receipts (oantars’)— o 000 - Other Frenen ports.......| -..... TN R TR IR s
! is week.... 70, 192,000 160,000 . Y 49 o=l 10
] Sincs Bept. 1| 1,016,009 1,317,550 1.245.500 | LOTAL FRENCH. ..ooooooor 2 Al EZ 9 19101400
! . - o . . ; : Qe ' 1ol o 9
b This | Since || This | Since || This | Sin . | Bremenand Hanover ....| 3.499 3,096| 1,840  912{ 26,028 11,500
ey week. t. 1. . . 1. k. : Hamburg . .......cioeeo... 621 1.300{ 1,001 948 19.1:2| 9,957
i eek. |Sept. 1.|| week. |Bept. 1.\ week. |Sepl. 1 | gope Dais I 2,059" 3,147) 2,607 3.186) 26,880 1,740
*H Igoru(bales)—— . . t -
I Liverpool..... ... 12,000 71.000|15.000] 82.500!] 7.000| 73,001 | ToTALTO NorTH. EUROPE) 6,412 7,513| 5,443 5.046) 72,030 23,197
To Contiuens .... .... 5,000] 11,000;| 6,953 36.837;| 4,077 24,2 ‘
; ’ ’ 953 36.837y 4.077) 242314 g, 10, 0p'rto, Gibraltr,& | ... | 400 ......0 L 1,891 737
\ Total Europs...... 17.000| 83.000~21,938.119.387'111.077] @9.231 | All osher..ococeoieciioonn] oooenn C%00] H,CHD ... 3,090] ceeaen
* A oantaris 98 iba. ] LOTAL SPAIN, &0 - oonoene | wennen "1,100| 1,055 ...... 4990 737
i This stateme-nt shows that the regeipts for the week endiag -- - ol b ompasni bkt PIpaTRe——
> | @rAND TOTAL ..o.. .. ....]|22,240 23.038'16.517 19,075 298,27.0 141,117

Dee. 7 were 170,000 cantars and the shipments to all Barop-
wrere 17,000 bales.

MancaesTerR Marker.—Our report received from Manchester
$o-night states that the market is quiet with limited basin-es.

THE FOLLOWING ARE THE G203, Receiprs oF CorroN at New
York, Boston, Philad-lphia aad Baivimore for ths past week,
atd since September 1, 1832: - ,

% w-6 gi;:tt(l:‘)empzcgs :f ":Bi‘lday .be:o*;.' am:‘ l*nv; ()“'t‘; ious Wt.!ek‘.;‘ ipts New York. Ak;m;lun. Philadelphin. | Baltimore.
i X P « Lheprices of snirtings have been revised. | g0 "\ “rhiy  Since | Tnis | Stuce This | Swice | This | Sénce
L 1882. 1581, - wcel.'...Scp!. l wee’. 8ept. 1.| weelc; Sept.1.! week. |Sept. 1.
- ) N. Orl'aus| 6,003 A4.051 ......| ...... (O I [
i 326 0op. | ot |%0 32000, | maeme G | Toran ol 8975 7%50 TN Ao SOpont s eset
& Twist. Bhirtings. | gpyis] Twist. Shirtings. | gid. ::{uva{maln 1673 116,102 2,507! 27,312 232 8,114 3,:58| 44,336
i - o] 7} Mobile...| .... ., R conome] soesas cesce] emeses] csees .
isf djs. d. s d} d [d d o d 8 4§ 4 Flovida. .| 548 3,785 ...... ; [ B O B T
4 €l95,6-911,4(6 11227 8 | 65 | 9@ 9%le 6 @8 O | 87 | B8.Car’lingd 5071, 79,1565 ......f  .c..oe i 80{ 5,553, 210| 12,375
FHE <"1319%°2 9%[6 15327 9 | 6% |9 @ 9% 6 @3 O | 6T, | NCarlind 2123 20016 ... some ol ome b oresens 72| 4315
I - 9% @ 9%|G 1927 9 [6%a|9 @ 94c 6 @3 0 | 63 | Vircinia..| 5,552 8037 | 24250 19330 2.425/24,203 3,627 47,591
if * 27193 @ 9|6 0227 Tlg| 6% , 9332 9%)6 6 @3 O [ 67,4 | North.pty ... f5 soms 3 | 4.822 45,223 ... ..o ... 205
g Fov. 3193162 9%|3 11927 6 | Gj¢ | 98 @ 97%[6 G @8 O | 6% | Lenn.&c.) 8330, 31.123 5.174 40,763 2,:3»18.352]  628| 5,273
"1 ' 10]03;642 9%1511%27 8 | 8 | 924 @10 [3 6 DY 1llg| 674 | Foreign ..} ...... 421 ... ¥ e | lowmsy spasne] mumens
A; . 17 ‘w@ 9’351-03 7 4.19 610 9"4 210 3 6 '88 1'8 6916 i -1\ '-——-—'—-——- - -

; & 241373 @ Y96 8 @7 9 { 6l | 9% #10js 6 @3 ll 6 Chis year.|33,523503,695 19.528 144,076 5,406{56,252 7.795|114,100
: 4P00. 1/8% @ 9%9/6 3 27 9 | 6 | 9% al0k{c 6 @3 14 6l T { Qb

\:; B8 @ 998 3 ®7 0 | 515,al 9% al0ald 6 @3 Vil 694 | Lartyou: 146330508572 21.313 147,209 4693153812 14,:16{100,510
14
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garppive News.—The exports of cotton from the ™hited
States the past week, as per latest mail returns, have reached
182,428 bales. So far as the Soathern ports are concerm?d, the§e
aré the same exports reported by telegraph, and pubhsh‘ed in
the CueoNicLe last Friday. With regard to New Yerk, we
{nclude the manifests of all vessels cleared up to Thursday

night of this week: To!al bales

v 1k—To Liverpool, per steamers Adriatic, 1.097....Ari-
B ) e Ihitanbic, 1,604... City of Montrenl, %33

Egypt. 1,884....Gallia, 630 ...Lake Winunipeg, 2,160.. WL
“.,:tn’: 2,324 . cciccerccaiicnanan teeeenn seemeeimennaesaae ey '3
Tg)}mn, per steamer Rowano, 600.......... Zaes e awus im 600
To Havre. Per steamer AMerique. 73. ... coeeveenaeeenne. 9’{‘3
To B: cuen, per steamer Donau.912.......... encesremsronaas 2
To Hamburg, per steamers Gellert, 711. ... Wieland, 237.... 9_}8
To Amsterdam, per steamer Schiedam, B50:.cuannsvem senneine :‘30()
To Roiterdam, per steamer Leerdam, 1,1 L2 20 2 1,190

0 sntwerp, per steamers De Ruyter GSI.--.Nederlaud_, 965
NE#?,,:.],lrg‘ws}—L‘lu Liverpool, peor steamers Alava, 1,3 L3 ...
Finsbury, 5,275....Gaillermo, 4,661....Laleham, 6,133... 2

20,912

avre, per steamer Pawnee, 4.475. ... ccee caeiee... 4,475

1%)) gnt‘l:nt'ul, per steamers Friedrich, 5,2935.. -Rowland, 3,900 2.19')

To wieval, per steamer Bothal, 5,000....... seseseeeeieeeneaas 5,000

gL Too aic lona, yer steamer Jose taro, X.b;’_)O .............. - 3)_6.>0

“ TTo Malaga. per bark Seste Dubrovacki. 2,159.... .........5.. 2,159

To Genoa, per utf:uner Jose Baro, 650....per back Guilio E. 1 Ba%

emnzy, 1,343 o iaaanial o ceeeceaniaas sesieeen ;935

cmnfmnw —U'o Liverpool, per steamers I_<‘-_m'ﬁ.>ld. 1,335 Upland

and 100 3 o Island. ... Mayaguez, 2,550 Upland.. . por bark -

Sinal. 1,935 Uplwnd ........... s s Sem < e S  cesiecaiasens 8,330

To i1 wvre, per barik Aeolns, 1,526 Uplaad anid 50 S»a [sland 1.534
To 3remsi, per steamer Wuaotan, 4,200 Upland ...vor hark e

Colum ms, 1,950 Upland............ \ ainie resBiniBiiiein ol 5 T 6,150

To #3weeiona, per steamers Castl: Hiil, 4,750 Q;)!&|bd
Voly, 3,300 Uplan l....per bark Nellie T. Gaest, 3.000 Up-
lawdt....per brigs Julito, 490 Upland ... Lomas, 470 Upiand 12,510

BAVANNAH— 1’0 Liverpool. per steamers Clintonia; 6,003 Upland

....Dorset, 7,045 Upland............ Ceeeeeee ceesicerpannas. 13,048

To Bremen, per steamer Endymion, 7.025 Upland ... ... ., 7.025
To.Reval per steamers Friavy, 6,509 Upland. ... Hartington,

4407 Upliide. sscscasases mans sasise sess spliase < s ST e 18,987

To G rthenberg, per bark Caleb, 1,619 Unland............ --- 1,619

Tex:8—"Co Liverpool, per bark Liberte, 1,650................ caee 1,650

To tIavree, per barks Embla, 1,330 .. Honrtic Ibsen, 1,762 . 3,052

© To Bremen, per steamer Ohio, 4,447 ..., e By i Lesene 4,447

Wiy srox—Lo Liverpool, per barks Hjemmef, 1305..... ‘

Fopiil 1ittly 1783 cviicc i smnimisimait o e S5, oo, i B i e B 3,039
NORFn' =1 Liverpoot, per steamers Nonrd Braband, 5,533....
R verdate. 5,493....per ships Shelbucna., 4.70J)....Van

C.ver, 5,345, ...per barks John Letargey, 1,753. ... Maria .

Advelailo, 1,570 cceecnanaa.. .. Pt s G SR seean 25,439
BALTI M- rRE— '0 Liverpool. per steameors Jan Kensall, 1,050....

Orammore, 4,53%....Thanemore, 2,201 ........... ..... ... 7,839

To Bremen, por steamer Hermann, (additional) 1,602........ 1,602
BosTo~— I'o 1averpoo!, per steamers Illyrian, 2,46).. . Palestine,

9.3682 . . Parthin, 887.:.vcmccsvmssscmsnsossssss swa s saEe sews D ILE
PHILAvkLitiia—To  Liverpool, per steamers British Prince,

2,500....111linois, 800........... sueE e ewe S seNEEERE AT 3,300

TOBAL «erew5smeecmenens semeemmnenanamnncan cameeomenmensenernoa182,428

The particalars of these shipmsnts, arranged in our usuw

form, are as follows: :
- Bremen Parce-
Liver- & Ham- Gothen- lonn &
vool. Huvre. burg. Revul. bury. Mualags. Genoa., Tolal,
New York.. 13.350 73 1,860 ...... S EREs recmme  mesimmis 10075
N.Orlema. 210912 4,475 9,145 5,000 ...... 3.809H 1,893 45,388
‘Charleston. 8,890 1,586 6,150 .. ... ...... 12,510 ...... 29.136
Bavanu., o. 15048 ...... 7,023 10,907 1,619 ...... ...... 32.689
Texas .. 1.6 3,092 4,417 ..... o e o eesswe sees-s 91 HD
Wilmin cton 3,939 co.oee ..... e eeicea cececs ce-ces em--me  3.039
Norfo:n ... 23139 ...... ...... sevsae  SeseEs  SPREES (S esmes 25.459
Balt i 783Y ...... 1,602 ... . oah aeieen .. 0411
Boston.. .. 5,71k ..... R e ceme + eeeene 5.714
Philad 13 3,300 ..., ..... S N R S G 3,300
Tots 163,207 9,226 30,279 15,967 1,619 15,319 1,993 182,423

Incl il ¢ in the above totals are, from Now York to Hall, 60) balas;
to A=, 350 bales; to Rotterdam, 1,190 bales, and to Autwerp,
1,640 1 den,

Bs'ow woe add the clearaness of all vessels earrying cotton
from United States ports, brinziaz oar data dowa to the latest
mail [ TECH

GALvis. oN—For Livorpool—Dee. 2--Steamor Galveston, 5,750.
‘NEW O.ruans—For Liverpool—iree 1-—-3teamer Yueatan, 7,241....
- Do 2 -Steamers Federico, 5.454; Statesmnan, 3,175....Dce. 4—
Steamers Rita, 3,025; Royal Crown, 4,550.
For iluvie—Dece. 5b—8hip Virginin, 3,048,
For remon—Deg, 2—Sceam . r Grassd:o K, 5,204,
For ocelona—Dec, 2—Steamor Vidal 8 da, 1,156....Deo. 5—Bark
Euena, 1,448,
Fo: Voo Cruz—Dee, 2—Steamer Ciiy of Mexico, 1,199,
BAVANN —i%r Luverpool—De:. a--Steamer Pontie, 4,477,
For ., ciaen—Dece. S—3teamer Elginslhire, 6,331,

- CHAR. srov--For Rouen—Dege. 5—Bark Vasa. 1.700.

For Goilenourg—Dao. 1—Bark Hiida, 1,iH).
WILM. ..oy 5 -For Liverpool—Deo. »—Bark I na, 1,614,
NorioLi—por Liverpool—Dee. 5—3teamers Busion City, 6,300; Straits
0 waver, 6,785; barks Kate Bauctou, 2,411 ; Lucee, 2,033....
Lo i = eamer Klysia, 6,071, .
BOSTO - i faverpocl- Nov. 29 Sleamer Sarmatian, 961....Dec. 2—
Shi&-d-v lowa, 2,970 .. Doe. 9—St-aer Bulg wian, ——, '
BALTin w1 L vorpool—Nov. 30—S8Steamer Montmore, 1,482 ...
L+ 1 —=3{eamer Caribbean, 3,748 :
F.o oooadim—Dee. 6—Sweamer vadrid, 1,050.
PHILAu:Lea1a For Liverpool—Deo. 1—Steamer British Queen, 2,S00.

B .o v we give all news re:ived to date of disasters to vessels
carryi: ¢otton from Uaitad Staces poros, &e : '

ASHa: i sosanae, from Gilveston for Havra. Two hundred bailez
e coaexosceamship Ashvrooke, which arrived av Havro, Nov. ¥
23 comn Gdalvesten, tovi fire, buo the tire was witsrwards ¢ xtin-
B, ;
Amuw > «CHL steamer (Br.), at Galveston, lnsading for Liverpool.
Floew s dirgovored night of Dec. 6 in the fere hatch of stoaer

A corrieh; her cargo of cotton will have to be broken to ascer-
Clia. e Cainnge,
FIssnu i v,

, teanier (Br.), from New Orleans for Liverpool, whioh cleared
S reiurnead to the city again on accounat of having too great

8.1 ~hLe disoharged 100 bates of votton and left again prior to
Decenbae 1,

e
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LIDDESDALE, steamer (Br ), from New Orleans, Nov. 19, for Raval, ran
ashore at Bt. Shotts, near Trepassey, N. F., at 4 A. M. of Dec. 4,
and will probably become a total wreck. A deuse fog and a severe

ale from the southwest prevailed at the time. The steamer was
aden with 1,100 bales of cotton. The crew were saved.

STRATHMORE, 8teamer, from Savannah, Nov. 16, for Bremen, ran ashore:

cargo. Assistance has reached her.
Cotton freights the past week have been as follows:

at Calandsoog, Netherlands, Dac. 4. 8he has jettisoned part of her

Wednes.

Satur. | Mon. Tues. Thurs. | Fri.
liverpool,steamd.| 4®@514 | 4 @54 | 4 @51 | @315 | 425816 | W@B1g
Do sail...d. caee ceee ceae R
Havre, steam....c.] 91g* 91g* 916* 916* 91e* 918"

Do sail.. ... N B P I s Sieme caee
8cemen, steam. .c.| 9;4* 916* 916" 918" 9:8* 918"

Do sail.....c. S sewe wisins swwe ceae
damburg, steam.d.[1530@ 9% 1539@ 1a* 1532 @ 19" [1530@ 12" {1530 D 19* | 15352 1g*
Do sail...d. cees ceee cene e S amwa
Amst’d'm, steaul.c.| 91, @3%*| 91¢@58*| 2184@58"| 915@58*| 91s@ 08 | 916@ 9
Do sail...d. s © eaae ceae S —
Saltie, steam....d.| 3Sg* 3g* 33> Jg* 3g* 3g*
Do sail...... .C. — s caee
Barcel na, steam.c.| %4* 3y 3t 3 H* Hr
_Do sail...e.l .... s wese

* Compressed.

LiverpooL.—By cable from Liverpoo!, we have the following"
statemeut, of the wesk’s sales, stocks. &e., at that port:

Nov.17. | Nov. 2L. | Dec. 1. D:e. 8.
3ales of the waek........bales. 69 0. 34,000 62,000 56,000
Of which exporters took .... - 8,300 11,500 9,400 4,800™
Of which speculators took.. 2,30 2,800 1,136 4990
3ales American ...e..ce.ne.u.. 45,000 51,000 41.000 41,0000
Actual eXPOrt... e canccaacna. 8,000 8,100 11,000 14,500
FOorwarde. .coocee ccue ccce-vee 14,500 11,500 13,000 22,500
Total stock -Eatimnated....... .| 431,000 485,000] 595,000] 515,000
Of wiick American—Estin’d] 20 ,000| 220,000] 252,000f 267,000
Total imnpurt of vie week......| 103,000 90,00¢| 101.000 97.000
Of whic¢n American. ........ 67,009 75,000 91,000 77,000
Amount afloat .... c......el| 273,000 283,000 289,005 313,000
O! which Amoarivan. ....... | 210,900 225,000f 233,000| 260 000

The tone of the Livarpool market for spots and futures each day of the
weok ending Dao. 8, and the daily closing prioes of spot cotten, have
heen as follows:

Spot. Saturday| Monday. Tuesday.| Werdnes. |Thursd’y.| Friday.
5 Dull Mod. inq. Fair le.h-'——‘
P,?f%fk"‘- § and un- Easier. freely 1 demand [ d:mnd | Steady.
12:302.M § | changed. suppliad [frezly met!freely mat
4a, Upi’ds| 51314 5131¢ 5131 |- 5154 Sl3g 513:¢
¥1a.0rl’ns 61g 6la 6lg 61g 6lg
S8ales....... 7,9 | 10,090 | 10000 | 12,009 12.000 | 10,000
8pes.&exp. 1,000 1,000 2,600 2,000 2,200 1,600
Zutnres. - '
Market, / , 1 “
:2:30 P.l,l. 5 Steady. Flat. Steady. Quiet. stg;:(tiy. Firm,
Markat Baroel Baroly
5P, . % stoady. | Pull. | Quieter. [ 8T Firm. Quiet.

Tig FLUCTUATIONS.—The opening, highest, lowest and closing prices
of futures at Liverpool for each day of the woek ars given below. These
prices are on the basis of Uplanls, Low Midd'ing clausc, unless other-
wise stated.

{37 The prices are given in pence and GLthsythus: 5 62 mzans > 62-61d.
and 6'03 means 6 3-Gid.

. ’
Saturday. Monday. Taesday,

Open | High | Low. | Clos. Open|High |Low.| Clos.|{Open Hiah'Low. Clos«

a | a | da | a a jda|a|alalala |a

Deexmber..| 504|554 |552(532||554 (554|551 (551|/552{554 522| 554
Dac.-Jan ... 5054|554 5531553|({554(554|551 (551 552554 552| 553
Jan.-Feb. ..|553{553 553|553 |(554|5541551 |552(1552(554 532 554
Hob.-Mar...| 553 55'615545555 553|553{552|552|/6563|555 553| 554
Mar.-Aprit. [ 554155865065 ;553)[56567|5657(534|554{|555!553|555] 558
Aprii-31ay .| 560 {560 553|553 |/559|559 557 [557|658|55) 553 558
Yay-Jave..[563 563561561 | 563/563/561|561/1560/5€3(560| 583
June-July..| 8 CO 000:5(38!5(53 601(601|562|1562,1563/302|563| 601
Juiy-\ugz...{ 808 603602 603{603/{603/602]602({601{6804!604] 604
AUZ-SoPUeL | veee] caiil eend eedd] aen eeef +eer] .. ||608,603!6803| 608
Sept.-Oeref coeed cuald oondd e erve] senel ceef caecl eeee] vee] cene] eees

Weinesday., - Thursday. Friday.

Open|High | Low.| Clos.| Open!High Lozu.'Cios. Open|High | Low.| Clos.

K d. d. d. d. d. d. d. d. d. a. d. d.
Deormber..[5083 5854 (552|354, 55450641554, 5654, 55:!558|55¢] 5064
Doec.-Jan...i5 8553552553 [554 554|554 554|538 )5535({554)] 554
Jan,-¥b .../ 5052552552552 |10553|054(5563'554|{5581558;554) 534
Feb.-Ma ...[553 554553 554 554 555 554|564||557{557{555] 56%
Mar.- -pril..] 553 |555|555|555(. 355|807 ;555557559 |{530{557| 557
Ap il-M1y..[ 558558558 558 550 559(5589(551)/5611561|5€0| 560
May-J1ne..!|D02| 5621561561 |!583|562|562!562(/600/600 563 563
June-July..|6 00 |cu1[562[ 600/ 601{602|601|602|/603|603 602|603
Ju'y-Aug...|603({604]603/603|/603{605/605{605|/606/807 603] 607 °
Au:-Sept..[608 608608/ 608|,603|0608 (6071608 ....] coe] ceee ] ceee
sep‘o°0°t--. conn sene sens LS cees e sean seen esae ceed

i
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small and the supply burdensome. Winter wheat brands have

been more depressed than spring wheat grades. To-day the
market was dull for the better grades, but the cheaper prands
‘sold well ; prices, however, were still weak.

Wheat has been quiet most of the time, both for export and
on speculation, though yesterday a very fair trade for foreign
account was done. Cash wheat has advanced one cent, and
Decerber has not varied materially from the figures of a week
ago, while the later deliveries have declined slightly. A
scarcity of ocean freight room has continued to restrict the
export trade, and there has been little speculative demand
either here or at Chicago. The erop is being marketed at a
very moderate rate, but the supply is nevertheless largely in
excess of the present requirements. The indications, therefore,
rpoint to a large supply at the close of the year, though it will
consist mainly of winter wheat, spring being comparatively
scarce. There has been some business in Chicago on French
account, but nothing very important, and we are, in fact,
feeling the effects of large crops in Russia and other parts of

Europe this year, not to mention the effect of the cheap wheat
from Bombay and the Persian Gulf, raised at a smaller cost and
transported to Europe at iower rates of freight than those cur-

rent at any of the ports on either the Atlantic or the Pacific
seaboard of the United States. To-day the market was irregu-
lar, cash and December being slightly higher, while later deliv-
.eries declined a trifle ; there was a slight decrease in the visible
:supply ; No. 2red sold at $1 0854@$1 0874 for December, $1 10%4
. @$1 1034 for January, $1 14%@$1 1438 for February, and
.$1 1435@$1 1454 for March. Hard No. 1 Duluth spring is
_scarce and wanted ; the quotation is $1 20.

Indian corn has been fairly active for speculation, with a
-moderate business for export. Cash corn has fallen 12 cents
during the week and old for December 8 cents, while the later
Jeliveries have advanced 1 to 2 ceats ; new for this month has
-decliced 2.cents. There have been large sales for December at
the sharp decline, and at times even excitement, some of
the bulls showing anxiety to unload, while bears put out

_conciderable additions to their shorts. The receipts have de.

. ereased somewhat, partly owing to intense cold at the West.
The recent cutting of rates on the Northwestern railroads has
had little, if any, effect. A considerable portion of the corn
‘arriving at Chicago, it is noticeable, is below the contract grade,
and here some of the ungraded new has sold at as low as 43c.
New yellow has been quoted here at 60@70c. for white and
60@70c. for yellow. Most of the receipts of new bhave
been from Southern Ohio, Missouri and Kentucky,
though there have been arrivals also from Mary-
land;, Tennessee, Virginia, Delaware and Pennsylvania.
The aggregate receipts, however, have been moderate. To-day
prices opened J2@le. lower, but afterward recovered the
decline’and advarced Y4@lc.; No. 2 mixed sold at 70¢. for new for

December; 66%4@66%c. forold forJanuary; 6434 @65%c. for Feb-
ruary, and 6376@64%sc. for May; old No. 2 mixed for December
was held at 73%e. with 73%4c. bid, and at the last call 70%4c.
was bid for new for this menth.

Rye has declined, but barley has advanced somewhat. Oats
were quiet until yesterday, when a good business was done, bat
‘prices on the spct have shown a decline. To-day, however,
there was an advance, with liberal sales of options at 4474 @45c.
for December,® 45%4@46%c. for January and 46%4@47c. for
February.

The following are closing quotations:

FLOUR.

‘é!o. 2 spring...R® bbl. $2 302 3 00| City shipping extras. $35 307
No. 2 winter ......... 275@ 350 Boutherﬂ bakers audso ® 843

~

ey

- s GRAIN / —
RAIN. i
B R E A D S T U F F So Wheat— Rye—Western ..... 68 @
8pring.per bush. 97 @ .... State.......... 67 89
FRIDAY, P. M., December 8, 1882. 8pring No. 2..... 108 @108 |Oats— @ 70
Flour has been more or less depressed of late, the sales being | Red Winter No.3 1 880113 | Mixed............ 40 @ 4
White. ... -.- eeee 90 @112 No. 2 mixed. ... 44l o f‘:,,‘

White No.1..... 103 2103 | No.2white...... 46%a
Corn—West. mixed 43 @ 72 | Barley— 47
West. mix. No. 2. 72122 7313 | Canada No.1l.... 96

White ......c.ccc 60 @ 71 Canada bright... o7
YelloW..caeneneee 60 @ 70 Canada No.gz‘___. & g% g o
Buckwheat...... .. 72 @ 74 State, 4-rowed... 90 @ 9%

State, 2-rowed... 81 @ 82

(From the ** New York Produce Exchange Weekly."”)
Receipts of flour and grain at Western lake and river ports

£-r the week ending Dec. 2, 1882: - A
Flour, Wheat, Jorn, Oats, Barley, Rye

bbis. bush. bush. bush. bush. bush

At (196 (bs.) (60 bs.) (56 Ibs.) (32 1bs.) (481bs.) (56 lbs
ORIOAZO ---- --- 63.089 403,315 1,385,538 446,674 158,649  39,26¢
Milwaukee..... 106,887 192,498  43.510 66,325 189,086 29110
T0ledo - --.vn-s- 885 174352 57.292 26208 2,000 3477
Dotrolto.loo2l0 2,129 93,053 6,991 17,760 11,536 .. 7
Cleveland...... 200 1,200 2,500 1,800 ..... s
ey H L Rl L B

OTIA < cov nae- ; 315,5 6,150 13,200 19,
Dodnth T 20,000 297,506 .eeee eeeee . 200 19,000

Total .. --a. 248,061 1,537,940 2,619,911 793,800 449,297 109,945
game time ’81. 125,947 661,669 1,618,135 638,912 463,408 80:039

< Total receipts at same ports from Dec. 26, 1881, to Dec. 2,

1882, inclusive, for four years:

1881-82. 1880-81. 1879-80. 1878-79.
Flour.... -aobbul . 7u9820275 812690603 6,371,030 6,458,798
Wheat.... ..bush. 70,474,165 52,228,192 81,681,880 94,380,137
COID. %eecaccccas 73,666,323 125,723,913 144,732,658 102,655,148
OAlB..cne sons == o0 43,292,440 38,977,849 37,266,667 - 29,414,908
Barley .cceceac-co 11,543,792 9,995,221 9,114,734 9,629,017
Ry€erse cocsccncee 3,274,658 3,465,070 3,662,406 4,575,903

Total grain .... 202,251,308 230,350,245 276,458,345 240,560,113
Comparative receipts (crop movement) at same ports from
July 31, 1882, to Dec. 2, 1882, as compared with the pre-

vious three years :
1882. 1881. 1880. 1879. .

- Flour.... .-.bbls. 3,712,681 },151,452 3,101,663 2,713,859

Wheat..... bush. 45,129.511 22,804,769 ~ 48,732.156 53,386,252
Cor e enes 24.475,247 54,820,799 |, 55,050,410 36,790,931
OBLS -oeernonronne 21,242,505 13,524,235 - 19,239,255 12,352,811
Barley ........... 6,725,284 6,003,933 6,608,998 7,090,280
RY®.omenonnannees 2,060,889 2,465,683 2,271,052 2,663,362
Total grain.... 99,622,486 99,619,419 131,001,871 113,283,666
Comparative shipments of flour and grain from the same

ports from Deec. 26, 1881, to Dec. 2, 1882, inclusive, for four

ears: '
y 1881-82. 1880-81. 1879-80. 1878-79
Flour... ....bbls. 8,078,168 8,144,233 5,415,918 6,975,399

Wteat..... bush. 52,430,226 46,887,275 67,777,589 76,934,401

O Mecee cocancnn . 63,635,776 106,543,016 124,436,924 83,039,304
AT, oee ceaeeees 34,433,672 32,278,222 30,189,637 20,806,334
5arley -cee cceo-- 4,843.734 4,406,374 3,978,877 - 5,351,300
RY© coce cocoasce _. 3,059,981 . 2,219,918 2,968,740 3,961,870.

Total grain . .. 158,403,389 192.334.805 229,351,767 19.0—.(-)93.219
Rail shipments from Western lake and river ports for the

weeks ended :

1882. 1881. 1880. 1879. -
Week Week Week Week
Dec. 2. . Dec. 3. Dec. 4. ‘Dee. 6.
Flour.... .. acis S ....bbls. 232,116 118,731 244,099 136,094
Wheat......- ~ ......buéh. 300,787 268,275 186,783 363,388
COTDueanecnnne acocenanens 1,017.545 1,058,236 541,539 665,768
OALS. . cosesinmson soamwrmnd | 609,663 259,893 438,541 211,371
BATIeY .eeeccnsacennncecans \ 181.94¢ . 189,117 121,507 108,000
RY€.oermrnnneasscennenanss 00,351 59,712 58,502 18,019
Total.....x v s £.160.290 2.835,233 1,346,572 1,366,546
Railand lake shipments from same ports for last four weeks:
Week  Flour, - Wheat, Oorn, Oals, Barley, Rye,
ending— ools. bush. bush. bush. = bush. bush.

Dee. 2...32t56Y 680,405 1,332.356 633,991 182,644 50,351
Nov. 25...285,857 964,638 1,419.995 629,726 181,181 43,556
Nov 18%...280.744 1,414,879 1,312.0147 731,396 234,450 134,178

Nov. 11...254,595 1,210,953 1,194,703 779,621 253,665 128,307

Yot.,4w.1,145,765 4,270,875 5,289,101 2,774,737 851,940 356,392
dw’ks 81..549,330 2,320,116 6,179,459 1,317,350 660,467 226,163

Receipts of flour and grain at geaboard ports for the week
ended Dec. 2:

Flour, = Wheat, Corn, Oats, Barley, Rye,
bbls. =~ bush. bush. bush. bugh. bush.

At—
New YOrK ..... 166.690,1,546,654 887,556 176,650 259,700 171,250

Boston. .....- .. 790,675 111,150 107,150 68,050 46,925 975
Portland .... -. 950  .ee.-- 2,400 1,500 ... eeeeee
Montreal....... 11,856 87,328  ..-.-- 15 1,000 ....-.
Philadelphia... 19,424 153,800 53,500 -62,050 10,200 ' 500
Baltimore. ..... 25396 356,700 = 136,400 16,411  ...... - 1,500
New Orleans... 31,528 85,428 16,615 28,287 . ceeeee  eeeees

Total week... 346,519 2,311,060 1,203,621 352.913 317,325 174,225
Oor. week ’81.. 212,405 908,452 1,065,666 286,269 371,909 84,194

Total receipts at same ports from Dee. 26, 1881, to Dec. 2,

1882, as compared with the previous three years:

' 1881-82. 1880-81 1879-80. 1878-79.
FIOUE..... ..bbls. 11,714,879 11,848,636 10,302,918 10,444,156
Wheat .. ... bush. 83,321,744 86,733,639 124,527,782 161,414,742
0 Dl e soneninie 30674454 99,338,356 131,363,733 100,819,915
QBE. .o isssione . 26.1149.627 23,706,688 22,296,311 20,956,797
BaTIoy . oo 5380972 5143000 5442274 5,321,493
BY©.ons unervonee 1,999,266 2,014,505 2,670,640 4,550,437

Superfine............. 3002 3580| familybrands...... 53i@ 675

@pring wheat extras.. 3 75a@ 4 50| 8outh’n skip’g extras. 4 25a 5 29
do bakers'.......... 475@ 5 25| Rye flour, superfine.. 3 402 3 85

Wis. & Micn.rye mix. 4 75@ 5 50 | Corn meal—

Minn. clear and stra’t 4 0@ 6 00 Western, &C.... .... 383@ 400

g::ma{a sb;pgvgextras. g ?l_) g 4 gg | BBIi‘andyaviua, &e.... 4102 415
atents, 8pring....... ’ 5@ 7 50! Buckw't flour,1 . 5

Patents, Winter...... 5 50@ 700 | ¥ourl00lPe: Slw G

Total grain ....147,535,063 219,016,258 219,016,258 293,593,409
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Exports from United States seaboard ports for week ending
Dee. 3, 1882, have been as follows:

Dlgmzed fq

Ezporis { pour, | Wheat. Oorn. Oats. Rye. Peas.
— Bbls. | Bush. | Bush. | Bush. | Bush. | Bush,
NewYorkl 104,429| 546,194/ 149,438 120| 91,134 393
Boston. ..} 50,469] 48,145 558 250 | el
Porﬂandl UL N R S SRS SN
Montrea ame>e sapess)  sEmmes) | ssewse] © daseet )l 0 RedsiRs

1. Ba75] 950900  ieensol  ssmss]l  esemas]  eesens
Pl  5.200| 517,258 360 e Tl o
Norns.| 7175 1,250  4,897|  ...... [ o -

Total w'k.] 176,146 1,208.207| 153,193 564| 91,134 593
"insestlhn. 127,013{1,220,005/1,050,317 1,020 42,66s| 15,196

p—

The destination of these exports are given in the table below.
“We add the corresponding period of last year for comparison :

Flour. Wheat. Corn.
is 3

,%:pggzek 1882. 1881. 1882, 1881. 1282, 1881.

to— Week, Weel, Week, Week, Week, Week,
Dee. 2. Dec. 3. | Dee. 2. Dec. 3. Dee. 2. Lec. 3.

- Bbls. Bbls. Bush. Bush. Bush. Bush.
UnKing.| 103,471 73.520f 728,395} 701,873 131,456| 814,753
Contin’nt 6,980 1,880| 460,864| 390, 04)6 16,503 241,918
8.& C.Am 7,934 11,636 18,048 2.4506 1,000
W. Indies| 19,086 17,168 ........ 580 3,948 14.530
Brit. Col’s 8,337 21,372 eeeeii] e, 40 8,056
" Oth.c’nt’s 315 1,437 900 127,166 300 60
Total...l 176,14&| 127,013|1,208,207|1,220,005| 155,193,1,050.317

By adding this wezk’s movement to our previous totals we
have the following statement of exports since September 1; this
season and last season. ‘

Flour. Wheat. Corn.

Ezxports since} 1695 a3 | 1881-82. | 1832-83. [ 1681-82. | 1882-83. | 1881-82.
Sept. 1, 80— | gopt. 1to | Sept. 110 | Sept. 1to | Sept.1to | Sept.1to | Sept.1 to
Dec. 2. Dec. 3. Dec. 2. Dec. 8. Dec. 2. Dec. 3.

Bbls. BDls. Bush. Bush. | Bush. Bush.
Un.Kingdom| 1,678,240]  878,040| 16,857.580| 14,403,508! 1,183,703/ 10.833,697
Continent...} 188,700 64,198 13,650,101| 4,991,26: 185,869| 2,184,881
8.&C. Am...] 197419 195,100 44,550 2,270 76,708| 172,895
West Indies.] 268,685] 170,569 20,879 10,642  119,269] 144,933
Brit. Col’nies}]  219,858f  1£8.830 121 I 82,100 50,304
Oth. countr’s 12,724 12,875 139,584 170,068 13,879 20,889
Total..... 2,565,826} 1,514,372 30,741,717( 19,580,940 1,611,820| 13,407,592

The visible supply of grain, comprising the stocks im granary
at the principal- points of accumulation at lake and seaboard
ports, and in transit by rail and water, Dec. 2, 1882, was as
follows:

Wheat,  COorn, Oals, Rarley, Rye,

In store al— bush. bush. dush. bush. bush.
New York ........ 6,143,327 1,192,869 1,460,843 62,431 172,645
1,610.0°0 186,000 99,000 420,000 272.000
14.600 26,000 91.500 235,000 37,600
1,387,723 162,523 34,199 438,253 43,971
353,000 60v,000  ......  __.... 68.000
4,060,670 1,240,733 251,267 313,155 256,517
. 216,801 8,135 7,913 147,180 33,431
I 0
564,720 67,619 53.725 4,500 9,974
207,238 2,673 16.633 15,061 906
250,000 110,000 2,000 1,050,000 93,000
502,436 594,719 58,780 - 94,371 35,221
253,446 10,266 181,093 34,42() 1,288
191,965  ...... SERE - 244.693 2,491
233,404  ...... 69,.’)42 26,460 2,192
Philadelphia. .... 345,199 29,435 99,698  ......  ......
Peoria ............ 5,246 48,411 73.124 8,747 813,703
Indianapolis...... 233.500 34,400 €0,100  ...... 18,300
as City...... 278.644 272,475 13,791 1,412 17,602
Baltimere ........ 1,312.7)5. S8 ADE e ssswsws  ssesss
Down Mlssissxppl 107,856 40,765 8,835  ......  ......
Onrail............ 457.241 1,286,752 709,683 181,94%¢ 50,351
Onlake........... 430,124 488,171 15,496 700  .....:
Oncanal......... O S A, T
Tot. Dee. 2,’82.19.993.959  6.460.699 3.312.152 3,278,333 1,199.192
Tot. Nov. 25,’82.20,118.542 4,679.511 3,497.843 3,351,005 1,159,294
Tot. Nov. 18,’582.20,216.6214 4.396,888 3.809,909 3,070.439 1,221,470
Tot. Nov. 11,'82.19.129.163 4,067,168 3,772.154 2,856,957 1.138.023
Tot. Nov. 4 '82.17,742,853 4.003.361 4,175,772 2,572,329 1,084,018
Tot. Dec. 3,’81.18, §7 70,127 18,817,521 2,820,045 3,165,974 1,253,216

THE DRY GOODS TRADE.
FRIDAY, P. M., December 8, 1882.

The past week has not developed any material change in
the condition of the dry goods trade. Business has been
restricted in volume with commission houses and importers as
regards seasonable goods, but some fair orders were placed for
certain spring fabrics to be delivered hereafter. The general
Jobbing trade was somewhat quien,‘ and yet there was a steady
call for small lots of staple and department goods by personal
selection and through the medium of orders, and a considerable
- distribution of faney goods, adapted for the coming holidays,
Wasmade in some quarters. The cotton goods market con-
tinues unsettled, with a drooping tendeney, but other values are

FRASER

fairly maintained, and stocks of both foreign and domestie-
goods are in pretty good shape as a rule. _

Douesric CortoN Goops.—The exports of eotton goods for the
week were 3,203 packages, including 1,150 to China, 660 to
Great Britain, 513 to Chili, 267 to Argentme Republie, 202 to-
United States of Colombia, 92 to Braazil, &c The tone of the
cotton-goods market was quiet and easier. Standard sheetings,
which have ruled steady for many months past, were reduced te.
8¢. per yard, and slight concessions were made upon variows"
makes of wide sheetings, bleached goods, ticks, &e., without
materially increasing their distribution. Cotton flannels and.
satteens remain unchanged,because_stoeks are light. Cottonades -
and oheviots ruled quiet, but some fair-sized lots of camlets were -
placed ‘“on memorandum.” Print cloths were in moderate
demand and steady at 3 11-16c. and 8 5-16¢. for the respective
qualities. Prints and ginghams moved slowly from first hands,
but there was some business in plain and faney seersuckers for
future delivery.

DomesTic WooLEN Gcops.—There was a limited call forheavy
cassimeres at first hands, and the jobbing trade was a trifle-
more active. Spring cassimeres, suitings and worsteds were

mostly quiet as regards new business, but agents continued to
make fair deliveries on aceount of orders on record. Cloak-
ings and repellents ruled quiet, but sackings were in fair re-
quest by jobbers and retailers. Satinets continued dull, and
there was a light and unsatisfactory business in Kentucky jeans.

White and colored flannels were in moderate request at steady
prices, but blankets were mostly quiet. For seasonable wor—
sted dress goods there was only a limited call, but agents eon-
tinued to book fair orders for such spring fabrizs as men's vest-
ings, lace buntings, &e. Woolen hosiery dragg=d heavily, and
the demand for knit . underwear, and fancy krit woo ens was.
bacely up to expectations.

ForelaN DRY Goeps.—Aside from a few descriptions adapteéd
tosthe holiday trade foreign goods have been quiet with im-
porters, as is usually the case between seasons. The jobbing trade
was fair for'the time of year, the activity of the retail branches.
having stimulated the demand for small reassortments,
Importations of Dry Goods.

The importations of dry goods at this port for the week
ending Dee. 7, 1832, and since January 1, and the same faets
for the correﬂlpnndmg permds of 1881, are as follows:
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Commercial Cards,

[Vor. XXXV.

]
S

690

Lommes

Financial. Insurance.

A. H. Brown & Co.,!

BANKERS AND BROUKERS,

2 sl 2 A AR B S ik 3 24 SRR

OFFICE OF THE

e

© 9 Wall St., Cor, New, New XYork,
INVESTMENT SECURITIES.
Special attention to business of country banks.

WM. M. FARL, A.H.DAYTON. GEO.H.STAYNER
Afember N.Y. Stock Exch. Special.

Earl & Dayton,

MANKERS AND BROKERS,

55 TO 59 DREXEIL BUILDING,
New York.

ATOCKS AND BONDS BOUGIIT AND SOLD
STRICTLY ON COMMISSION

~ Randall & Wierum,

50 EXCHANGE PLACE,
Brokers in Railroad Stocks and Bonds,
GOVERNMENTS & FOREIGN EXCHANGE,

.CCHAS. K. RANDALL, Or10 C. WIERU Y
Member N. Y. Stock Exchange. .

g

Miscellaneous,

' W. W. Farmer,

MONROE, LOUISIANA.

tCounselor, Solicitor and Attorney.

- Practices in the Disirict Circuit and Supreme
Courts of the United States and of the Stute, in
- all classes of cases. Has no other business, and de-
wvotes his personul attention nnd all his time exclu-
.gi{vely to his profession.” Refers to Bank of Mogroe.

SPECULATION AND INVESTMENT
IN STOCKS AND SHARES

Dan Talmage’sSons& Co

MILLERS, FACTORS,
AND COMMISSION MERCHANTS IN

RICE,

96 Wall Street, New York,

10, 12 & 14 East Bay, Charleston,
168 Bay Street, Savannah,

41 & 43 North Peters St., N. Orleans.

Joy, Lincoln & Motley,

SUCCESSORS TO
E. R. MUDGE, SAWYER & CO.,
43 & 45 WHITE STREET, 15 CHAUNCEY STREET

NEW YORK, BOSTON
AGENTS FOR
Ocean Mills Co., Atlantic Cotton Mills,
Peabody Mills, Chicopee Migz. Co.,
Ellerton New Mills White Pifg. Co.,
Saratoga Victory Mifg. Co., '
Hosiery and Yarn NMills,

‘Bliss, Fabyan & Ce.,

New York, Boston, Philadelphia,
SELLING AGENTS FOR LEADING BRANDS

ATLANTIC

Mutual Insurance Co.,

NEW YORK, January 235, 1882,

The Trustees, in conformity to the Ch

C arter o
the-Company, submit the following Btatemen:
of its affairs om the 31st December, 1881 :

.Premiums cn Marine Risks from

1st January, 1881, to 31st Fe-
cember, 1881 ....ccvemn.......
Fremiums on Policies not marked
off 1st January, 1881.........

$4,039,487 10

1,587,534 47
& -\

Total Marine Premiums ..., $5,627,021 57

) R

Premiums marked off from 1st

January, 1881, to 318t Decein-

ber, 1881..c.ccuvene..... seanie §4,110,176 72
Losses paid during the same ‘
period........ R A $1,775,882 80

Returns of Premiums and Ex-
PeNBOS.ccreeatcarnane vacranan. $924,227'02
_““

The Company has the following Assets, viz
United States and State of New )
York Stock, City, Bank and -

“WYITH A MINIMUM RISK. BROWN AND BLEACHED SHIRTINGS | other Stocks................... $8,965,758 00
AND SHEETINGS, . Loans secured by Stocks and
“EXPLANATORY BOOK, just published, gratis % ' . y Stocks an :
and post free upon application. PRINTS, DENIMS, TICK8, DUCKS, &o. otherwise........ eeeeneeannas 1,729,500 00
OPERATORS IN STOCK EXCHANGE SECURI- | Tewels, Quilts, White Goods and Hosiery | Real Estate and Claims duethe '
TIES Dhould test thls Bystem. by Which lal‘ge pfoﬂts D,»il“’ Sheelings' dc" ror Expor‘ Ilrade. Cﬂmpany, estimated at ------- 491,14.8 18
are realized, and the possibility of losses reduced to z Premium Netes and Bills Re-
@ minimum. o ceivable 1,631,294 23
) OPINIONS OF THE PRESS. ! l """""""""""" )O3 Ly
Civil Service Gazette—"The system recommended B r laner hOﬂ; urncr Cash in Bank................... . 347,765 99
oy Messra. Gutteridge & Co., is easy to comprehend ——
and safe.” John Bull—'An easy and apparently safe & CO. , Amount....... R~ .--$13,165,466 40

-system, worthy of public confidence.” Court Journal—
‘“An excelleat way of speculating, ably set forth ”
Cévilian—"Ar !nteresting book. is system com-
mends itself as being a very safe one.” News of the
. Worddi—* This book 1is well worth reading. One can-
~29t do better than retain their services.”

. € - W, GUTTERIDGE & CO.,
d SWORN BROKERS, No. 7 DRAPERS GARDENS
7 London E. C.. England.

SIX PER CENT INTEREST on the outstand-
certiticates of profits will be paid to the holders
thercof, or their legal representatives, on and
after Tuesday, the Seventh of February next.

THE OUTSTANDING CERTIFICATES of
the issue of 1877 will be redeemed and paid to
the holders theregof, or their legal representa-
tives, on and after Tuesday, the Seventh of Feb-
ruary next, from which date all interest thereon
will cease. e certificates to be produced at
the tiree of payment and canceled.

A DIVIDEND OF FORTY PER CENT
declared on the net earned premiums of the
1 Company, for the year ending 31st December,
1831, for which certificates will be issued on
ind after Tuesday, the Second of May next.

By order of the Board,
J. H. CHAPMAN,

Manufacturers and Dealers in

COTTONSAILDUCK

And all kinds of

COTTON CANVAS, FRLTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &C., “*ONTARIO” SEAMLESS
BAGS, ""AWNING STRIPES.”

Also, Agents
UNITED STATES BUNTING COMPANY.

A full supply, all Widths and Colors, always in stock.
No. 109 Duamne Streei.

| WEBSTER'S
UNABRIDGED.

InSheep, Russia and Turkey Bindings.

gy

Columbia Bicycles.

Thousands in daily use by doctors,

SIS lawyers, ministers, editors, mer-
177 chants, &c., &c. Send S-cent stamp

for elegantly illustrated 86-page
catalogue to

\  The Pepe Mfg. Co.,
642 Washington St., BOSTON, Mass

New York Riding School,
214 E. 34TH ST., NEAR THIRD AVE

Herring’s Safes.

A LIBRARY IN ITSELF.” Sccretary-

GE the latest edition with 118,000
' Words, (3000 more than any
; -THEBipgraphicnl Dictionarywhich
. " it contains gives brief facts con-

other English, Dictionary.)
EST cerning 9700 noted persons.

RS i

n

in Illustrations—3000 in num- TRUSTEES:3}

ber, (about three times as many

L

T I S SRS Ty

i as found in any other Dict’ry.) J. D. Jones, Horace Gray,
I HOLIDAY CIFT. THE CHAMPION RECORD | Charles Dennis, Edmund W. Corlies,

] <r. Onild riond; orioni bian Wor. | INALL GREAT FIRES. | fcricarts, ~  Adelph Lomoyno,

i .ding, or any other occasion. - Charles H. Russell, Bobr. B. Minturn,

i it i:z xttltl:n lfitlgﬁg:i&ﬁrfti?lglgl{ Dictionary James Low, Charles H. Marshall,
3 Y St David Lane, George W. Lane,

Xt is an ever-present and reliable school
Gordon W. Burnham, Edwin D. Morgan,

i

 §

{

1§ master to the whole family.—S. S. Herald.

,; - 1G. & C. MERRIAM & CO., Pub'rs, Springfield, Mass, A. A. Raven, Robert L. Stuart,
S ) . Wm. Sturgis, James G. De Forest,
i Wire Ro pPc. Benjamin H. Field, . Samuel Willetts,

i ; ‘ STEEL AND CITARCOAL Sosiah O. Low Charles D. Leverich,

g:' i IRON of superior quality William E. Dodge, William Bryce,

oL suitable for MINING AND Royal Phelps, William H. Fogg,

g‘ | HOISTING PURPOSES Thomae F. Youngs, Thomas B. Coddington,
51 ’ Inclined Planes, Transmis- C. A. Hand, Horace K. Thurber,
Al sien of Power, &c. Also, . =

- Galvanized w(e?xl;gx‘-’c%al a?d John D. Hewlett, leham‘negroot,

3K B fox Bnins Ukgiod, Sus. Willlam H. Webb, ~ Henry Collins,

H " §uys. Ferry n‘fﬁ,”é& .{‘;c’.“cg Charles P. Burdett,  John L. Riker.

RE ¥ arge stock con 1y o35

Wl hand from whl:h :Illr[ny ({e- J. D. JONEB, President.

3] PLAT STHEL AND 1108 ; :

’ ROPES 101; Mining pur- A CHOARIES DENNIS, Vice-Fresident.
i1 . ;28;’;":1;“‘;“‘“'“ o ITERRING & CO.. W. H. I1. MOORE, 2d Vice-President,
‘T o MIAS - €O, . : . ,
_%,‘ A - 43 Broadway, New York. 2561 & 252 Broadway, New York, A. A. RAVEN, 2d Vice-Prosldent.
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