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THE FINANCIAL SITUATION.

There  has been during the past week a little improve
ment in the tone and ‘conditions affecting the financial
situation. In the first place railroad earnings, the reaj
basis of values at the Stock Exchange, continue to show
remarkable gains, If this were a passing feature it would
be of little influence ; but the growth has been constant
during late months, while the Agricultural Bureau's esti.
mates of the corn and cotton crops (issued this week) give
evidence of so large a production as to ensure a similar
progress in traffic returns for future months. Then, again,

foreign exchange has further declined, and is dull a d 1

heavy; and with the bulk of our cotton crop yet to pe
moved, and with the shipments of corn and provisions (ndw
8o trifling) promising later on to be liberal, the prospect

looks quite encouraging for at least a moderate influx of |

gold. These conditions, coupled with an active business
in most-departments of frade and an easier money market,
have served to impart a slightly improvad undertone, the
feature of the situation, as the week closes.

The causes of the weakness in foreign exchange are
precisely the same noted by uslast week. There is a very
limited demand for bills, some increase in the supply of

‘and in 1879 they were 86,296,252 bushels.

~—

bankers’ drawn against securities, and fair offerings drawn

against the shipments of staples, chiefly cotton. Bankers
look for lower rates in the near future, as a result of the
increasing amount of cotton bills, and some express con-
fidence that the specie-importing point will be reached
early next month if net sooner, the present indications
being that the supply of bills will be in excess of the
demand for some weeks at least.
gold do not seem to be probable, however, as the reserve
of the Bank of England is so low that the prospect of
any drain would be certain to cause an advance in the
Bank rate, which would tend to send this way such Amer-
ican eecurities as are afloat on the Liondon market.

Still, the screw which the Bank of England thus applies
to commerce, deranging the natural currents of trade, can-
not after all reverse natural laws. Such action will check
any speculative demand for our securities in Great Britain,
but it has no power to lessen the need for food or clothing
products, nor is it likely to compel actual investors to part
with their holdings. With railroad earnings so large as
they now are and promise to be, it also possible that the
desire to obtain our dividend-paying securities will con-
tinue, even under the contingency referred to. In that
case, the effect of the rise in the Bank rate’ might be to
throw upon the Continent the American demand for gold,
and our takings might be larger than is now anticipated,

Among the influences which may have an important
bearing upon the future of the exchange market is the
movement of corn. The Department of Agriculture esti-
mates the yield of this staple this year at 1,650 mill'on
bushels, against 1,195 million in 1881 and 1,717 million in
1880. The exports of corn for the fiscal year ended June
30, 1882, were 43,148,888 bushels; in- 1881 they were
91,908,176 bushels; in 1880 they were 98,169,877 bushels,
This shows
that in a year of plenty’ we may be expected to
ship about ninety million bushels of corn "to
Europe. The crop of last year was, as is well known, so

-very deficient that we exportec up to the énd of June

only a little more than 43 million bushels, and from July
1 to September 30 we had sent forward but 1,238,083

bushels, against 21,585,016 to the same time in 1881.

If we can spare 90 million bushels this fiscal year the
worid is likely to need it, and in that ¢ase we should have
to send over 88 millions subsequent to October 1, while
last year over 213 millions had gone forward by the first
of October. Corn has been late in coming to ‘market,

and consequently high prices have ruled, but as soon as
facilities for transportation improve, the Western markets
will fill up and the price of the staple should fall sa as to

make a tolerably free movement of this grain during the

Large importations of
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which will pres¢ upon the’ market,"tte rate for foreign
excgsnge fmay p08s1b1y continue for a consrdera.ble tlme
near ‘thb g\old -importing point.

Notmthatagd),ng the financial conditions have ' thus
shovvn an improying tendency during the week and the
tone in Wall Street has become less depressing, the stock
market has all the time been very irregular. Yet there
seems to be a growing. 1mpressmn that matters must mend
epeedxly, the expectation being chiefly based upon the layge
ea.rnmgs of the roads, both present and prospective.

' Furthermore the depression has been so -Jong “continued ||
it is not surprising that a change for the better should be-

: ant.xclpated Still, the leaders in the market do not seem to |;
be prepared for guch a movement, and the outgide; pubhc are’|! ;

notrm the humor to take any stocks except the best, and ||
1or them the’ prices haye not a’ any time been low: The
‘Vanderbilt specialties were strong early in the week, being
inHuenced by the absurd report that Mr. Vanderbilt had
realized by the sale of Governments, enﬂ by borrowmg, a
la.;ge sum of money for the sole purpose of sustaining his
propemes. This, of course, was simply a Wall Street
ramor, very likely arising out of arrangements for money

for payments on the “Nickel Piate.” Canada Southern was ||
favorably affected by the news that the road -has been |:

or will be leased by-the Michigan Central, the latter|:
guaranteeing fixed charges and dividing net earnings
according to business..
downward turn, the apparenp reasons being (1) the fact
that this lease was likely to provoke hostilities on the part
0';;'.’ the Grand Trunk and the Great. Western .of Canada
inducing these combined roads to form an alliance with
the New York West Shore & Buffalo which, when com.
p‘ieted would give the Grand Trunk a New York outlet ;
and (z) a rumor that the «“Nickel Plate” would demand a

share in the trunk-line pool businesg, thys augmenting the

percentage of 45} per cent on east bour& traffic now given
to the Vanderbrlt roade. '
" The decline in these specxaltres helped to break
down the pncesr "of other. stocks, and en  Thursday
the market was more or’ less unset‘.tled by the con-
ﬂrctnng rumors regarding the war between the St. Paul
pool lines and the Rock Island. There was a sudden recov-
~ery on Thursday afternoon, mainly caused by a covering
of short contraéts. induced by.the supposed discovery of
inside buying. Western Union has been exceptxoua,llv
‘ strong nearly all .the week by reason of a reported inten
tion on the part of the managers to retire the $15,000,000
of stock supposed to be affected by the late decision.
There appears to be no ground whatever for this expecta-
tion. In fact, the probabilities are that the decision in
questlon only affects the 600 shares which were in suit,
Yesterday the market was again 1rregula.r but there was
an -undertone of some strength. Northern Pacific was

'ﬁotably strong; on reports of a large sale of land, while |

Delaware Lackawanna & Western and Denver & Rio
Grande were very weak, under contmuOd hammering by
mterested parues

Money on call has been in fairly abundant supply thrs
‘ week This is due in great part to the good borrowing
dema.nd for ‘stocks, and it is supposed that the money
whxch was ‘last week withdrawn from the market for
apeculatx#e purposos has been returned.  The leaders are
kno(vn to'be: ]arge lenders of funds. Commlssxon houses
a.re carr) ing very small lines of stocks for their customers,
/and cénsequenbly are not - -among the daily borrowexs at
" fhe Exchange, and’ the’ opera.tors who bave the bulk of
‘the speculative stocks are in a position not to seek accom:

hitized for FRASER
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thpments of corn ma,ke br]ls slowly, bat they'
will help ko augment the supply, so that with other bills:

Subsequently these stocks took a |:

modatlon to any exi‘ent While savmgs‘msutumoi and
trust compames have ‘full lines of time-loans, tlie baqks of.
‘discount are. h‘bera.l lenders on call, thus furmsmng the
street with a,ll that is . reqmred The demand from the

mtenor upon this-certre i3 not qulte so urgent as ;t wag
last week although New Orleans and  other ‘cotton’ ports

are still drawing, upon N ew York.

The Treasury opera.

txons for the week excluswe of items which do not affect "
the banks, have resu{ted (it the calculatrons of the Sub.

.Treasury are correct)

of$2997500

in aloss, which is a gain to the bankg,
The mt,enor movement has been as-follows,

i Race'pts at and.ﬂthments fromN Y. l Received. ’ . Shipped.
ICurrency.,1,---,--_---._..,.~......... ..... .| 81,317.000_ | #1,625.000
FOIA - Soanssieniaiass os wawass eeeesnenaeas 11,600 ‘ 189,000
L TOtAliereseciier seiieieniieenn: $1,388.000 ' s].614.000
1 Lastwe s (bank etatement showed a withdrhwal of

gold for sppculatxvd purposes and the statement wis made,

up on r1smg averages.

?the character of to‘day’s exhibit,

Asﬁummg thdt this gold ha.s been
;returned to the ba.nke this week;, the followmg will mdlcate

: T T
i ' .

ou

Net Gain,

! ; Inlo Banka tof Banks|
Sub-'rreaeury operations, net.. $" 997 3001 - &........... $2,997,500
INLETOT MOVOMONt. cavreenseeeas 1,328. ooot 1 814 060]  *486,000
TOEA - eeeeee e ceeceaaenas " $4,325,500 $1,814.600 " $2,511,500
: T"Loss, ‘ . G :

The Bank of . Amemca received $500,000 gold on ac-

count of the assocmted banks durmg the- week and paid

out $700,000,

The market for Government bonds was depressed earky

in the week by .the conflicting sxomes regardmo' the sale of
$10,000,000 4 per cents. by Mr. Vanderbilt. When .it
came to be genemlly underst;ood that the bond transac-
t1on consisted of the sale of only aboub $2, 000 000, and a
Joan for $3,000,000 for four months at 4 per-cent, the
demand revived and prices recovared.
his report to Congress Secretary Folger will recommend

the passago of a . bill providing that 90 per cent of the.

It is said thatin

fund held in the Treasury for the redemption of notes of

invested in Government bonds.

lea,smo about §
in the Treasuly

| banks fa.lled in .liquidation and retiring® crrculatxon,be

If this recommendation i3
made and hesded, it * will temporarily have an’ 11nportant
influence upon the Governmert bond market, and it will
more or less porma.nently aid the money market by re-

5,000,000 of legal tenders now locked up' _

The Bank of Eng,lu.nd ra.te of drscount remains un-

changed at 5 per cent.

‘ The Bank gained £51,000 bullion
for the week and :£90,000 on balance on Thursday, acd

the proportion of reserve so liabilities was increased

1 9-16 per cent.

965,000 francs gold and of 4,220,250 francs silver.:
following shows the amount of bullioa in each of - the

The Bank of France reports a loss of

The

principal European banks this week and at the corres-

5 g ¢

ponding date last year.

Nov. 16, 1882. Nov. 17, 188L
Gold. | Silver. Gold. | Silver.

I Y T ra £ 8
Bank of England........ 20,307,826). cccuenn-... 20,681,019 .ccccet cnn
Rank of France...c...... 38,052.221/44,354,470{]25,105,257(47,421,603
Bank of dermany ....... 6,496,750/19,490,230]| 6,630,750{19 892,250
Total this wWeek. ......... }65,756.797 |63,814,72¢||32.417,026/67, 113,853
Total previous weckK..... $5.739.693/64.013,676]52,125,175(66, 908,310

' The above gold and silver division of the stockof coin of the Bank

of Germany 18 merely popular estimate,

mformﬁmou on thkat point.
The outward movement of gecurities contmues steady,

thus furnishing & mederate supply of bills, and the fol-

lowing

in London and New York' at the opening
1ndicating the margm of profit in "cable transactions.

as the Bank itself gives no

shows relative prices of leading bonds and stocks
each day, .
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‘ the coricession to the ’I‘ehuantepec Inter- Ocean Railroad

. Gonzalez wanted new guarantees as to its final completion

 NoveusER 18, 182 1
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wov. 18, | Nov.13. | ‘Nov. 15. “Nov. 18.'|"" Nov.1r.
Lona'n) N.X. [Lonan] N.¥. |Lonan| N.¥. |Lona'n| N.¥, |Lonan| Ni¥.

" Lorices.™ 8. | prices.* prices. prices.*|prices.{prices.t 8. prices.* prtca.

— oI 11914 | 11870 [ 1187¢ | 13893 [ 11934 | 21863 | 11014 | 12006 | 11034
v.s.;;:- %ﬂg }&ﬂ 10119 1oxg 101°81 | 10134 | 101°08 | 10136 [ 10108 | 10134
us. 3860| 3854 | 8mi0| 8014} 8915 80}g| 8827 88| 8651 | 3s56
Bl 9007| omg| 003|100 [10021[100 |10071 [ 10046 20011 | 10024
111 Cent.| 14562 | 14834 | 150'57 | 1493 | 15003 | 14034 | 149°20 | 1475 | 148'35 | 148
N. Y. C..| 13159 | 1803 | 182:45 | 18174 | 18108 15136 | 18123 | 18034 18122 131 .
. 576 | 88'94t| b | 2866t 563 | 29181 66k | e3674) o7

v 206 | 2321 | 24| RT3 | RTE| 2745| 27| 2768 1 27
gt Paul.| 10946 ) 1085 | 10904 | 1093 | 10094 | 10856 | 10789 | 1074 | 108'13 | 10774 -

Ly e, . '
no:l;lzo 4866 48634 . 4'86g 4'86 488

essed in their New York equivalent.
+ lasding o basis of 330, par value. -

The Assgy Office paid through the Suh Treasi;'
ury $109,953 for domestic hulhon and the Assistant Treas-
urer recexved the. followmg from the Custom House.

. . Oonsisting of— .
Dats. | Putier, " gold: U. 8. Gold | Silver Cer-
: , ) Notes. | Certif. | tificales.
Fov. 10..| #611,659 71|  $87,000| $67,000| $377,000 s;eooo
« 11.. 33,233 52 63,000 31,000| 206,000 ' 44,000
4. 13.. 449,947 98| . 83,000{ 33.000} 333,000 50,000
o 14.. 571,8€1 75] 24,000] 85,000{ 377,000 . 87,000
4 15.. 304,320 54 17,600} 34,000 217,000 ' 85,000
« 16..] 363,545 18} 29,000f 42,000| 245,600 .- 48,000
' Total.| $2,634,568 67]  $248,000/$292,000/1,755.000]  $343,000

o

THE TEHUANTEPEC RAILROAD AND THE
MEXICAN GOVERNMENT. 4
Tt seerns that the Mexican Government has declared

Company forfexted a.nd has entered into ‘new arrange
ments with new partleé who claim to have’ succeeded to lall
the rights of the original grantees.- This marks a very:
interesting epoch 'in’ the history of the development' of
American railroads in-Mexico, and challenges the atten-
tion of the investing public, while'it brings before our De:
partment of State facts which eventually must  command
its serious attention. In truth, the broad question presents
ifself whether the-Mexican- Government having encour-
aged a company of American capitalists to spend millions.
in the development of ‘a certain enterprise and. while the
company is'still wi lmg to spend ‘more and cowplete the
work, has the power at will to Judge as to forfeiture' and
arbltrarlly BeTVe a notice to quit on the contracting parties.

*To fully appreciate the ’situation and understand how
far it is gafe for urope ' ‘or America to “assist in the
industrial develo; mént of Mexico, it is'to be remembered
that the cldim against the American Gompany doing the
work was merely techuical. ' The Mexican Government
had no fear that the enterprise would not be' completed.
It well kiew that the men engaged in it were akle, willing
and desirous of carrying it through.: Had - President

he could have obtained them—but he-asked for none. The
guccess of ‘the enterprise was, therefore, not in the least
endangered by leaving it in the hands of the original
grantees who had already’spent several millions of dollars
on the work, Furthermore, the contract’ thatJWas signed
between the parties contemplated delays and provided in
terms that «the obligation assumed y the ccmpany in |
“regard to the time fixed by'the law 8haH be' suspended
“in all cases of accident, &c.” That is to say, any unex-
Pected or unforeseen evént (for that is the definition of the
word “accldent”) iworked a suspenswn of the time of
limitation,

and to appropnate these millions of American eapltal ? It
appears that'the ‘company, by flie 'terms’ of itg grant, was
'to have compleied forty miles of road by the 2d of May
last. Thls it failed to do in consequence of unforeseen
iobstacles or  “accidents,” although it lacked 'but an
Iexpendlture upon‘ that ' continuous portion of cnly fifty
‘thousand ‘dollars, and ‘had an amount of material and work
elsewhere upon the line greatly exceeding that deficiendy,
'Moreover and at the same time, the Mexican Government

was indebted to it for subsidy earned upon the work doneof
sseventy five thousand dollars, and had also in hand one

undred thousand dollars of tbe Compa.ny 8 money which

contra.ct We state these facts because they are of mter-

‘|'est not only a8 affecting the patties who have already con-v
fided their. money within the limits of Mexxcan justice,
t also because they are of mteu'est ta those other par-’
tles whom that Government hopes to drag mto anothe{

=vent.ure under its niew contractors.
- We may possibly understand better the reason for tbw

that a trans-Continental line has during the. year been made.

remembered that the price paid by M. de Lesseps was $250
fper share, makmg the aggregate value of the seventy thou.
Fand shares of that. compahy, together with ite bonded’

debt, equal to' about twenty-five million dollars.! The

political and international significance of that sale and tbe
dlplomaho discussion that followed it may have awakened

in Mexico a national ambition to possess for itself the’ con

trol of the Tehauntepec route, and to dlspossess American
cltxzens of the command of g0 impcrtant'a commercial
pessage through its territory. The exclusivé control of ‘this
route’ by Mexieo bedame: sesmingly debirable as thec work
advanced, and' the moré o as its possession was seeh to bo
important to the' United States,'whose long stretch of
coast upon two oceans makesd this route a very useful link
between'them. "~ The question, which nation ‘shall com-
mand this passage, is one of importance to both countries,
and may account for the eagerness with which Mexico has
seized the very slightest pretext given her by the Tehaunta:
pec Company to declave the forfeiture of its grant. - °

But, however this may be, or whatever motive the Mex-

ican President may have had for his action-—and some
u_rge'a. far less honorable one than that we have suggested
—he will find that‘there is a very troublesome claim stand:
ing as a cloud on the title of the property he is attempting
to take possession of.
corporation itself; the persons who have purchased the
bonds of the Tehuantepec Company have acquired a lien

upon the whole line of the road. The Mexican Govern: -

ment cannot wipe out this lien except by payment, and
any road the new contractors may build over the route
wxll be subject to it.

‘This. is a very important fact for capitalists both m

Europe and ‘America to keep in mind, for they will proba:"

bly soon be applied to by the new parties to make othet
loans. Thess old bondholders have secured 'rightﬁ in the
fvhole property which will forever remain a first charge
apon it, whoever may nominally be the possessor—a lien
with interest perpetually augmenting, Hence, if any other

The idea of the contracting parties being, that { mortgage is executed; it will virtually be a second lien; an#

in an undertaking about which so little could be known any new stockholders must hold subject to these rights.

beforehand, it would be necessary to have considerable }a.u

To be sure, it may not be possible at once to successfully

tude with respect to the time of completion, or else no one press this claim, but it exists all the same, a cloud upon the

would be willing to venture millions in its prosecution.

‘title, and will be a constantly standing menace over the

Now what is this marvelous laches which has induced | road until the present or someé future American- admmts-
trauon takes it up and enforces its settlement. |

the Mex1cau Goverumeut to declare thxs contract forfelted

'had been pledged to it as security for performance of. the

illiberal and arbitrary prdeedure, when we remembet'

very conspicuous by the purchase of the Panama Railroad’
| by M. de Lesseps and his French constituents. It will'be

For, outside of - the equities of the
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THE NORTHWESTERN RATE WAR.

Disagreements between Western railroads are this season
anusually plentiful. Only a short time ago the differences
between the Union Pacific and the Chicago Burlington &
‘Quincy, owing to the extension of the latter company’s
line to Denver, were such that a rupture of the pool on
‘Colorado - business seemed imminent. Common sense
_views, however, prevailed, and the difficulty was adjusted.
About the same time a little skillful manceuvering removed
-an obstacle to the free working of the pooling arrange-
ment between the roads in the Southwestern Association.
‘The Kansas City Fort Scott & Gulf and the St. Louis &
San Francisco had formed a round-about and very long
route between St. Louis and Kansas City, via Springfield,
which though by reason of its length] got very little
business, was yet a thorn in the side of the other lines in
the lower rates which it offered. The Rock Island by
agreeing to pro-rate with the Fort Scott all the way
to Springfield on business via Kansas City, left the San
Francisco to shift for itself, and this finally led to the
abandonment of the route and also caused the Rock
Island to discontinue pro-rating to Springfield.

No sooner, however, have these matters been settled
than others of even more serious import arise. Chief
among the latter is the difficulty which the roads doing
business between St. Paul and Chicago have experienced
in settling the percentage to be accorded a new comer,
culminating in a war of rates on this class of business.
There are three lines occupying this field—the St. Paul, the
Northwest, and the Rock Island. The St. Paul uses its
own track entirely ; the Chicago & Northwest has to rely
upon the St. Paul & Omaha for part of the distance, and
the Rock Island upon the Burlington Cedar Rapids &
. Northern and the Minneapolis & St. Louis, in which the
Rock Island people are largely interested. The Rock
Island is the cause of the present trouble. Its line
between Chicago and St. Paul is not exactly a new one,
since it has been in operation considerably over a year
but it has hitherto been operating on its own account,
outside of and independent of the pool in that business.
It got not a little traffic in this way, to the loss of course
of the other two lines, which labored under the: further

disadvantage of being bound by fixed rates while the

Rock Island was at liberty to adopt any charge it liked
and could make concessions to get business, though it is
to be said that rates were on the whole pretty well main-
tained. :

This condition of things could not go on forever, so
recently attempts were made to get the Rock Island to
enter the pool. This the road seemed not unwilling to do,
-but as is usual in such cases there was a great disparity
between the percentage which the newcomer asked and
the percentage which the old lines were willing to give.
The Rock Island wanted one-third of the Minneapolis
business and 22 per cent of the St. Paul business, whijle
the other lines were willing to concede only 15 per cent of
the former and 10 per cent of the latter. This, we under-
stand, was the last offer of the pool lines; at first, we
think, they offered even a smaller proportion. But the
Rock Island, which claims to have secured outside of the
pool full one-third of the entire business, was mot to be
contented with such an allowance. Notwithstanding this

lack of harmony, however, it was believed that no serious
war would follow, as there seemed to be an agreement
- not to break down rates. It would appear now that the
disappointment of the Rock Island at not receiving what
it asked, and the chagrin of the pool lines in not having
their offer accepted, were deeper than surface indi-

bitized for FRASER
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cations led one to suppose, and that an entirely sau':gff:
tory understanding will only be reached after a ghy
struggle. At any rate, a war has been precipitated, which
will, without doubt, work some solution of the difficulty,
In the latter part of last week the St. Paul Company
reduced the fare between Chicago and St. Paul to $5,
from $13, the previous figure, claiming that the Rock Island
had for some time previously been giving a large rebate
to passengers over its lines ; this the Rock Island people
admit, but charge that the St. Paul Company was the firgt
to allow a rebate, and that they merely retaliited. The
Northwest, of course, had to follow the St. Paul Company
in its $5 rate, and the Rock Island has now met thig
with a $3 rate, with -reports of a further reduction to one
dollar. And there the matter now rests.

As to the justice of the Rock Island’s demands, thera
are naturally various opinions. Its line is much more

circuitous and therefore much longer than either that of .

the St. Paul or the Northwest. In fact, it labors under a
great disadvantage here, since over its route the distance

to St. Paul is 529 miles, while over the other routes'it is

only 410 miles. " On the other hand, it claims to have
special facilities at the northern end of the line which in
part neutralize the disadvantage of a longer distance. In
the matter of freight at Minneapolis, for instance, it
strenuously contends that because of direct connections
with. the mills in that city—and Minneapolis
is noted for its flour mills—it can always com-
mand one-third of the business, and will never be satis-
fied with any arrangement which allows it less than
that. As to St. Paul, it acknowledges that it is not as
well situated as the other lines, but insists that it can
gecure 22 per cent at least. On the passenger business,
where one would suppose its longer distance would prove
a great drawback, it seems to be fortified with a decision
in its favor by Mr. Pool-Commissioner Fink, whose im-
partiality certainly no one will question. One class of the
passenger business is the immigrant business, which is
particularly heavy in the Northwest. This business
passes over the great Eastern trunk lines from the sea:
board, and is by them divided at their Western termini
among the roads of the Northwest. The Rock.Island had
for a long time been contending for a third of this traffic,
and the matter being referred to Mr. Fink, he decided,
about-a month ago, that the claim was just, and the Rock
Island scored a vjctory. A further point in the Rock
Island’s favor is the reported willingness of the St. Paul
& Omaha to accede to its demands.

In this connection it is well to observe that the willing-
ness or unwillingness of a road to make concessions in one
pool depends to a great extent upon its desires or expecta-
tions in one or another of the remaining pools in which it i8
interested. In the West there are any number of pools,

and the same road is usually a member of at least two or

three at one time. Its action in any case is accordingly

favorable or unfavorable as it expects thereby to influence.

a similar decision in another and entirely different case.
Thus the Chicago St. Paul Minneapolis & Omaha, in sus:
taining the Rock Island in its present claim, is perhaps not
oblivious of the fact that that might incline the Rock
Tsland to look with more favor upon its own claim (as part of
the Illinois Central route to Omaha, lately formed,and Whit.%h
is demanding admittance to the Omaha pool) to a share 1t
the Chicago-Omahd business. Further, it was lately reported
that the Rock Island, instead of using the St. Paul Min-
neapolis & Manitoba line for the distance (about 10 _miles)
between Minneapolis and St. Paul, in order to get into ‘thﬂ
latter city would use the St. Paul & Qmaha for 30 miles
from Merriam Junetion to St. Paul, giving it 2 bettet
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:ﬁrance to the city—these 30 miles form part of the St.
Paul & Omaha’s Western branch, not of its main line to
gt. Paul, the Rock Island entering St. Paul from the West
while the Omaha enters it from the East. If this report
is true, then the Omaha Company would have an addi-
tional reason for siding with the Rock Island. The St.
Paul road, too, is probably not altogether governed by
considerations affecting only the present case. That road
having completed its Omaha line, was a short time ago
admitted to the Omaha pool and given an equal share in
that business.  The completion of this line through Iowa
has greatly strengthened its position with reference to
the Rock Island. Previous to that, it had to bear quietly
with the Rock Island’s encroachments upon its ter-
ritory in the opening of a third line to St. Paul
But now if the Rock Island will not accept the
percentage offered to it by the St. Paul, the latter
can threaten to work mischief with its Towa line, not only
on through business to Omaha, but on local business in Iowa
as well, on whick it and the Rock Island are now competi-
tors. With this power in its hands the St. Paul is cer-

~ tainly better able to defend itself than it would be without

it. In the same way the Illinois Central as a member;

| jointly with the Burlington & Quincy and the Wabash, of
the Chicago—St. Louis pool, could undertake to force the
two latter companies as members of the Omaha pool to
give it ashare in that business by warring upon the St.
Louis rates.

Thus the interests of these Western lines are various
and diverse, and the connection and interdependence of
the different pools very close. Owing to this fact there is
much anxiety in the public mind as to the probable dimen.
sions of the conflict. It is' clear that if the struggle is
prolonged any length of time, there is imminent danger
that the field ‘of contest will widen, until finally the whole
West is involved, and a war of vast dimensions ensues,
compared with which the Trunk-Line war of last year

‘might appear insignificant, That things however will

reach such a pass is exceedingly doubtful. If there were

& crop failure this year, similar to that of last year,
then there would indeed be cause for alarm—then it would
be natural for the roads to fight for what little
business there- was. But with crops better than ever
before, with general business constantly increasing, with a
vast tide of immigration pouring into that section of the
country, with the rolling stock of the railroads taxed to
their utmost capacity, and with railroad earnings that
exceed even the expectations of the most sanguine, there
is absolutely no occasion for contention or strife.

We are therefore inclined to think that an. understand-
ing will be arrived at before any serious harm is done.
This is all the more likely if the report that passenger rates
haye been reduced to one dollar is correct, for that should
make the contest ¢short, sharp and decisive.” As the
Union Pacific and the Iowa Pool lines, which early in the
week were at loggerheads and threatened dire vengeance
upon each other, cempromised their differences inside of
two days, so will the St. Paul-Omaha lines, we confidently
believe, soon find a common basis of agreement and
8peedily heal the present breach. For railroads to engage
In a long strife in the present state of business would be
evidence of imbecility. It is needless to say that our
railroad managers are not open to such a charge.

THE EFFECT OF THE WESTERN
DECISION.

Mr. Herbert Spencer tells us that one of our national

failings is good nature, We do not grumble enough, he

5ays, and therefore we go through life enduring many a

UNION

petty imposition which our English cousins would not
tolerate for a moment. This is his view. On the other
hand, there has sprung up in our midst a class of poli-
ticians whose chief stock in trade is to declaim against
what they consider to be the great impositions of the
day, and who would have us believe that our chief danger
lies in a willingness to tolerate the assumption by corpora-
tions of enormous and unwarranted powers. Perhaps:
neither Mr. Spencer nor the anti-monopolist is without
some degree of force in his suggestions. |

The proceedings of the Western Union Telegraph
Company, by which it increased its capital stock last
year to eighty millions, which proceedings were sus-
tained at the time by Judge Truax in the Superior
‘Court, have recently been under review by the General
Term on appeal from his decision ; and the subject is, we
think, of sufficient interest for us to recall the facts, in
the light of the opinion recently rendered by that appellate-
court. _

Prior to the absorption of the American Union by the
Western Union, the outstanding capital stock of the
latter company consisted of somewhat less than thirty.nine
millions of dollars. But in the early part of 1881 the
Western Union effected an arrangement with the Atlantic
& Pacific and the American Union, by which these latter
companies practically merged their existence in the
farmer, which increased its stock to its present issue of
eighty millions. Of the new shares, fifteen millions were
issued in exchange for the stock and bonds of the Ameri-
can Union and eight millions four hundred thousand for
the Atlantic & Pacific stock, while the balance of over
fifteen and a half millions was distributed among the
holders of Western Union shares.

We do not know what Mr. Spencer and our other
critics would expect the small holders of the stock of any
of these corporations, dependent, perhaps, on their divi-
dends for their support, to do about it, if they felt them-
selves aggrieved. As a matter of fact they probably
reflected that they were in the hands of a powerful com-
bination, which moreover offered them an increase of
their nominal holding, and professed to be able to pay divi.
dends on the entire capital. But Mr. Rufus Hatch and
Mr. William S. Williams would not be appeased. They
brought suit, tor the benefit of themselves and all other
stockholders similarly situated, as the phrase is. Whether
they sought by so doing to endow their own holding with
a peculiar value, or whether their object was purely
philanthropic, is not for us to surmise.

After considerable preliminary skirmishing, in which
eminent legal gentlemen appeared in court, generally
obtaining adjournments, but sometimes delivering argu-
ments, the plaintiffs succeeded in obtaining injunctions
against the distribution of the stock among the Western
Union shareholders. But when the cause was tried before
Judge Truax, he took a different view of the law, and
ordered judgment for the company.

There is a peculiarity of the judicial system under
which we live which is but little known except to those
who have experienced its workings. We may almost be:
said to have no appeal from the decision of a trial court.
on a question of fact. In theory such decisions are opene
to review by the General Term, but it is pretty well settled
that these appellate courts will not review a determination
of fact if it has any evidence at all, however slight, to
support it. Practically, therefore, the decision of the
lower court is generally final, unless a new trial is ordered
for error of law. And this is especially so in equity suits,
like the telegraph cases in question, in which the judge

determines and certifies in writing the facts which he
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-, holds to be proved before him, and his conclusions of law

on those facts.
. A striking instance of the working of the system is
shown in the decisions of the General Term of the Superior

~ Court, reversing the action of Judge Truax, and order-

ing a new trial. The Court has not reviewed his con-
elusions of fact. It assumes it to be firally and cou-
clusively proved that the properties of the American Union
and Atlantic & Pacific, agreed to be conveyed to the West-

" ern Union, were worth respectively $15,000,000 and
$8,400,000, the amounts to be paid for them in Western

Union stock ; -also that the serip dividend of $15,526,590,
represented actual surplus earnings of the latter company-
which, with the consent of the stockholders, had been in-
vested in property necessary and useful for its business, and
that the said property had remained in its possession

_ and was then worth that sum ; and also that the consoli-

dated capital of cighty millions represente’d property of that
actual value. ’

The appellate court did not review the evidence on which
the sitting Judge determined these claims of the company
to be proved. It adjudges, such being the facts, that
Judge Truax nevertheless erred in his view of the law-
And then, having the facts before it, and having an-
nounced the Iaw properly applicable to them, it
orders a new trial, that the facts may be proved all over
again. One would suppose that a court of appeal, review-
ing and setting aside a judgment entered by a lower court
on a certain state of facts, would proceed to correct the
error in the simplest way by ordering the entry of the judg-
ment which necessarily follows from the facts and the law,
and which the trial Judge should have rendered. But such
is not our system of jurisprudence. = The plaintiff, in such a
case, must go back and prove his facts anew, if he can. |

- The point determined by Judge Friedman and his
assoc;ates is simply then one of law. He says that even
if the company had power to issue the fifteen and a half
millions, to represent increased capital, it had no power,
in view of the statutory prohibition, to divide and dis-
bnbute those shares among the stockholders. They formed
tregsury stock, and could only have been sold for the ben
eﬁ‘t:(}f the company. Of course the questicn must go to
she Court of Appeals, unless the litigation is settled. -

" There has been much speculation as to what the prac-

tical result will be if this decision is affirmed by the court
of last resort. If however it be true, as counsel tell us,:

'and we know of no reason to doubt it, that all the stocn hasf
:assented to the incredse and to the issue of the new shalea;

except the holders of six hundred and eighty-four shares, ;

~ then we do not think the result of an adverse decision byo
‘the Court of Appeals would be very serious.

For it must!
be borne in mind that the plaintiffs are seeking equltable
relief, and are not ‘asking for their strict rights at law;;
and the cases ar¢ very numerous in which courts of
equity have declined to interfere when the action asked
for would be injurious to other persons occupying the
the same relation to the corporation that the pamtlﬁ”s
occupied.

The equitable rights of bondholders or stockholders. are;
in a large measure mutually dependent. What one stock-
holder might do, or might have the right to require to be
done,were no other parties to be considered, he may be pre-
vented from accomplishing on account of the interests of
Courts of equity refuse to interfers for the benefit
of a bondholder or stockholder, to the prejudice of the,
vast majority of bondholders or stockholders, but leave
such applicant to his strict rights at law. Forit will
be remembered that' the equitable jurisdiction of our
sourts is a very different thing from their legal jurisdic.

tion, Equity had its origin in' the necessity which W:ag
found to exist for & larger and different exerciza
judicial power than that which was exercised by courts
of common law; and when a court exerts its equitablg
powers it will see that it does not do so to the detriment
of other persons holding the samo relation to the subject
matter as thoss who ask the interpcesition of the court. |
In the present instanceitishard to see or what principle
a court of equity could, in.fairness to all the stockholderg,
attempt to call in this stock, even if it has been illegally
distributed; and such an attempt could only be carried
out at the expense of innocent holders. Ifor it will be
noted that Judge Kriedman assumes that the company
had the right to increase its capital, and bases his decision
upon the point that it was prohibited from distribut-
ing the stock among the stockholders.  That stock, he
says, should have been sold and the proceeds paid inte
the- treasury We. presume then that if sach eale had
been made to tho stockholders themselves; and the prao-

ceeds divided as a dividend, the proéeedmg would not

have been adverse to the law as laid down by the General
Term

Ne do not feel qmte 80 conﬁdent as to whether an
actlon would not lie on behalf of the Attorney General.
But it i3 a general principle that the Attorney General
will not interfere in corporate affairs, except at the
instance of parties interested, and in this case there are
none such to apply. Besides, we are convinced that pro-
ceedings on the part of the State to affect the value of
speculative stocks have been carried as far. as the good
name of the State will permit. Even this week we find
the Attorney-General mixing up in the Mutual Union con-
troversy. IHis action would at least be consistent, though

it might not be. judicious, if he were fo take the Stock

Exchange list and right every wrong of every torporation
named on it, 8o far as he has jurisdiction. - Anything,
however, short of this general actlon can only end “in
harm and scandal.

THE Aﬂ[END_]} ENI’S AND THE FU 7 URF OF

THE CANALS. _
Now that the canal amendment has been adopted by

1 the ‘popular - vote, it is of mtexeat to see what change

has thereby been made in the " State’ Constitution.
Article seven—the one, ‘:aﬁected-—_—covers ‘the subject of
the canalg, although sg¢ction three of article five (relaf-
ing to public officers), as amended in 1876, provides-for-a

Superintendent -of - Public Works ‘to have the canals in

gharge, = =~ FcHES e e Cie e e :
- Three sectmns——numbered three, five,- and sxx-——are
now smended.  Seciion -three was also -amended by &

gpecial vote February: 15, 1854, ¢“for speedwcompxetwn of -

« the canals,” receiving then 185,771 votesito 60,526 against
it ; it was next:amended by a popular vote just eight years
ago. As then amended, it provided that, after paying
expenses of maintenance and repairs, a sinking. fund for
meeting interest and principal of the canal debt should bs
yearly set apart ¢ out of the surplus revenues of the canals ;" 2
that «“after complying with the foregoing prowslone,
$200,000,“to defray the nccessary expenses.of govern-
«ment,” “* shall be paid annually out of the said revenues”

into the State treasury ; that ¢ the- remainder " sheuld ba
‘yearly applied for «gnlargement -and completion of the

« canals mentioned in this section, until the same shall be
«completed,” this remainder to be disposed of by the
legislature, ¢ thereafter,” but not anticipated nor pledged
for more than one year in advance; that:for four years

tollowing this amendment appropriations up te two gnd &
quarter millions yaarly should be mads, sny insuficiency
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in the revenues to do this to be bridged by loan ; other
rovisionsin this article are of no consequence to cite.
How abortive these appropriations of future revenues,
particularly thet one relating to the $200,000 to go to
general State purposes, became, for the reason that no
gurpluses and remainders accrucd, is ncew maFter of Lis-
tory. This section three is now abrogated, and is replaced
by the following, the last two sentences not having been

changed.

SEC. 3. The first and second sections of this article having been fully

m Jlied with, no tolls shall bereafter beimposed on persons or property
fr‘;népormd on the canals, hut all boats navigating tho canals, and the
ownbl'ﬂ and masters thereof, shail be subject to such laws awnd regula-
tions as have been or roay hereafter be enacted concetning the naviga-
tion of the canals. The Legislature ghall annually, by equitable taxes,
make provision for the expenses of the superintendence and repairs ot
the canals. The canal debt coutracted under the section hercby
amended, which on the 1st day of Octdher, eightcen hundred and
eighty. amounted to eight miliion nine hundred and eighty-two thon-
sand two hundred dollarg, shall continue to be known as the ‘¢ canal
debt, under article 7, section 3, of the Conatit{utio‘n 3’ and tho sinking
fund applicable to the payment thereof, together with the contributions
to be nade thereto, shall eontinue to be known‘ag the ““ canal debt sink-
iog fund,” and the principal and interest of said debtshall be met as
provided in the fifth seetion of this article. All contracts for work or
materials on any cana's shall be made with the person who shall offer
to do or provide the same at the lowest price, with adequate security
for their performance. No extra compensation ghall be made to any
contractor, but if, from any unforeseen cause; the terms of any contract
shall prove to be unjust and oppressive, the Canal Board may, upon the
application of the contractor, cancel such coniract. _

Section five formerly provided for taxation sufficient to
make good any failure in the canal revenues to meet the
requirements of the debt, any‘afivance's” thus madé to be
repaid, with interest, out of the canal revenues, as séon as
could be done consistently with the rights of the holders
of the debt bonds. For this section the following new oné
is now substituted. o S

 BEc. 5. There shall annually be imposed and leévied a tax which shall
be sufficient to pay: the interest and extinguish the priuncipal of the canal
debt mentioned 1n the third section of this article as the same shall
become due and payable, and the proceeds of .such tax shall, in eacu
fiscal year, be appropriated and set apart for the sinking fund consti-
tuted for the payment of the principal and interest of the aforesaid
debt. But the Legislature may, in its discretion, impose for the tiscal

three, a State'tax on each dollar of the valuation of the, property in this
Btate which may by law thien be subject to taxation, sufficient with the
aceumulations of the sinking fund applicable thereto, to pay in fitll both
the principal and interest of the canal debt Detore mentibned, and the
proceeds of such tax shall be appropriated and set apart for the sinking
fund constifuted for tlic payment of the principal and ‘the interest o
said debt. In the event of such action by the Jegislature, then the
Legislature shall, under the law directing the asscssment and levy of
such tax, make such provision for the retirement of the canal debt as it
shall deem equituble and just to the creditors ot the State.

Scction 6—as amended in 1874, with section 3, by a |

vote of 423,190 to 104,13°—was then made to read as
follows:

8Ec, 6. The Legislature shall not sell, lease or otherwise dispose of the
Erie Canal, the Oswego Canal, the Champlain €anal, the Cayuga &
Beneca Canal, but they shall remain the property of the State and under
1ts management forever. . [Hereafter the” expenditures for collections,
superintendence, ordinary and extraordinary repairs, on the canals
named in this section, shall not exceed, in any year, their gross reecipts
for the previous year.) All funds that may be derived from any lease,
sale or other disposition of any canal shall be applied in Payment of the
debt for whick the canal revenues are pledged.

The changes now introduced inio this section are these :
The Black River canal is added to the four which the
State must keep, the words “or the Black River canal”
being inserted in the first sentence ; the second sentence—-
distinguished above by being put in brackets—is stricken
out entire, of necessity, as there will be no more revenues ;'
and, for the same reason, the last nine words in the section
a3 above printed now read, “the canal debt. mentioned in|
“the third section of this article.” . P ;- ;

We give the texts of these amendments. that they may
be on record, but their sum may be stated in a sentence :
the tolls are abolished ; superintendence and repairs are:
to-be put in the tax levies; and the State shall keep the’
canals under its management ¢ forever ”—that is, until
this policy is changed by another amendment. To what.
this will naturally lead is a question upon which men will
differ, according as they regard these water-ways as obso-
lete or as worth preserving and enlarging. ~

The State was committed to the retention of the canals,
33 well before the new amendments as it now is after
them. But this constitutional provision by itself merely.
forbade selling or leasing; the Legislature was not

in express terms required to. do anything with

or for them beyond what their own revenues per-

mitted; there was no mandate to even maintain them,
while their maintenance was restricted to their own
net revenues. The change now made is that the
State is not only to retain the canals, but to keep them
in condition,

Ilow far may this new policy carry us? The litera}
mandate now is to annually, by tax, “make provision for
the expenses of the superintendence and repairs of the
canals.” Some will at once say that the old constitutional
barrier is down; that corruptionists and rings will not

' be slow to move for renewal of the old frauds which

caused the limitation of expenditures; -and that schemeg

for enlargement will now become a danger to be resisted.

It is true that this restriction—which became itself a
menace to the very existence of the canals—is gone, and
that none has been set up in its place. But there are two
restrictions upon the Legislature nevertheless. One is,
that by section twelve of article seven of the Constitution
(except in case of .small and limited provision for deficits
in revenues, or in case of insurrections and the like) no
State debt can be contracted except by a law_ ¢for

some single work or object, to be distinctly specified

therein,” and such law must go before the popular vote;
the other is that although extravagances, and even en.
largements, may be inserted in the tax levies under “su-
perintendence and repairs,” they can be vetoed, as many
appropriation items have been, and the interpretation of
“repairs” is a question for the courts. __ ,
Still, it-must be said that a restoration of the canals to &
complete condition of efficiency, upon their present size,

year beginning on the first day of October, eighteen hundred and eighty- ‘and keeping them there, indiSPutably follows under the

words of the amendments. As to enlargement, it cannot
be denied that the State is committed, by the change in
public opinion which has caused the amendments and by the
very necessities of the case, to a progressive policy. A free
canal might be retained, and kept in a stationary and inade.
quate condition; but the State does not have canalsass
free highway for boats—the object is, its own commercial
development; and whatever that object involves must ulti.
mately be done. The choice has been made, and it now
remains to insure its proving a happy one. The canals are
to be retained, improved, and used as a natural regulator in
the transportation problem. |

Hitherto the canals have been left far behind by the rail-
road in respect to improvements; probably now something
will be done to modernize them and increase their
efficiency. But there is nothing alarming in this prospect.
The change in policy is too hard a omne to be effected—
even were it attempted—otherwise than gradually and
upon demonstrated approval to and by the people of the suc-
cessive steps. Engineering will now be put upon its mettle,
under much greater knowledge and publicity than ever
before, and there is no occasion for berrowing any trouble.
Competition and the laws of trade, under their better oppor-
tunity for free play, may safely be trusted.

ELLISON & C0.’S ANNUAL REVIEW OF THE
COITON TRADE FOR THE SEASON 1881-82.

[CONDUCTED BY THOMAS ELLISON.]

So far as Great Britain is concerned the past season compares
unfavorably with its immediate predecessor, owing partly to
the too little importance attached to the large surplus stocks
of cotton and goods accumulated during the previous two years,
and partly to the too great importance given to the fall-
ing off in the out-turn of the American e¢rop. MMore cotton has
been consumed and more goods produced; but demand has con-
tinually lagged behind supply, espeecially during the second
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half of the season, and diminished dividends have foillowed as a
matter of course.
belief in an eventual important rise in prices (certainly to 7%d.,
and probably to 8d.), and business was continually being done
oen the basis of this anticipation. The cotton community,
-especially in England and America, therefore becama deeply
interested in an advance, and as an advance did not come the
Season was spoilt.

Continental spinners commenced the season with a consider-
able surplus stock of cheap cotton, and they were subsequently
Aside from thiy the state of
trade has been much more satisfactory (except in Russia) than
in the previous season, during which it was not so good as in
England. In Russia business, which was exceptionally active
in1880-81, has been dull throughout 1881-2, and is now flat. In
Alsace, Baden and Switzerland both spinners and manufacturers
have done exceedingly well, owing to the constantly active de-
mand for “‘Satinettes,” in great request for ladies and children’s
costumes. The same branch of manufacture in England has
also been in a very satisfactory condition.

In the United States the businessof the season was less satis-
factory even than in England. Early in the season, to quote the
FINANCIAL CHRONICLE, “ spinners had to contend, not only
with the results of short food erops—which so affected consump-
tion that in the winter and early spring months there was a
more considerable accumulation of stocks of goods than there
has been for many a year—but also with the speculation in
cotton, which disturbed values 8o as to put our spinners to a
disadvantage. One of the results of the speculation has been
that almost all the year Europe was able to buy American

cotton cheaperin Liverpool than we could buy it here; and

another was that this condition in the price of the raw material,
being looked upon as unnatural and not permanent, helped to

‘prevent a relative rise in the values of goods, except for such

staple articles as were in active demand.”

[We omit remarks as to course of prices in 1881-82.]
* X * * *

" The opening, highest, lowest, closing and average prices of
Middling Upland compare as follows:

1881 82 1880-81. ’ 1879-80.] 1878-79.| 1877-78.

e

Qpening ........... ... 7 67g 613;¢ 619 633
Highest................. 714 7718 71 7518 634
Lowest.c......oe....... 638 53 67¢ 47 5131¢
Closing .... .coveeeaa... 673 7y 773 61: *15 614
AVETE0. v viniiosis s 62330 6la 63150 6349 6d1g

The average price of ““good ordinary” for the past season
was 6 7-32d., or }6d. below the average for middling ; in 1880-81

“the average was 534d., or %d. below middling ; and in 1879-80

698d., or 19-32d. below. The smaller margin of the past season

is due to the absence of ““ corner ” prices for the higher grades, |

and to the crop being more even in quality.
The principal fluctuations in futures during the season com-
pare as follows :

Spol. Futures.
d. d. d.

Octobher ) 7 6:36 to 6:44 Oct. -\Iov to May-June
October 1S............. 638 612 to 5'32
November 18... ... ...... 653 6:38 to 6°54 Nov -Dec. to % s
November 25............. 61a 6-32 to 6°48 to ¢
November 30............. 65g 6°45 to 6:60 Dec -Jan to June-July.
December: 3............. 6913 6:38 to 6:54 to 4%
December.19............. 611,53 16'46 to 6:60 Jan -Feb to June-July.
January Diseisrcmemane 6916 632 to 650 to Auv -prt
January 18............. 634 6'48 to 7°2 s to
February 15............. 633 622 to 6:'42 Feb.-Mar. to 66
March ) 0! S 611;5  [6°44 to 70  Mar.-Apr. to s
April G, 653 6:38 to 6'55 Apr.-May to ¢
May L4, S S 6615 [6°35 to 643 May-June to o
June 22 eenconsenas 678 6:53 to 6°55 June-July to "
June 26 ... 61316 16°48 to 6°51 ¢
July R 716 |7'4+ to7'4 July-Aug. to Ll
August 17 ... 7316 |7'11 to 639 Aug. -Sep to Dec.-Jan.
September 5....... IS 7 6:60 to 6:33 Scptemb rto “
September 11............. 714 |73 to 637 to L
September 30..... _...... 673 6:38 to 6:20 s to s

Pernams opened at 6 13-16d. for fair, receded to 6 9-16d. mh

October, advanced to &d. in August and closed at 7 '44d. in Sep-
tember; good fair brown Esyptian opened at 7%d., rose to
10%4d. in Angust, fell back to 10d. in the same month, re-
advanced to 11d. in September and closed at 9d. Surats have
fluctuated only qhghtly ; good Oomrawuttee openivg at 53%d.,

rising to 5 9-16d. m August and closing at 534d.

EUROPEAN IMPORTS, STOCKS AND DELIVERIES.

" The following are the imports, deliveries and stocks of coi-

ton for Great Britain and the Continent during the past two

seasons. The imports and stocks for the whole of Europe com-
e as follows, in 1,000’s of bales :

Throughout the season there was a constant =

Amer-| East o | Egypt-| Smyr-| W. I
ican. |Indian| Brazil.| " - 4 d-c{' Totaz,
Import. ‘ S -
1881-82.......... 3,534 1 1,657 | 406 | 420 | 41 84 | 8142
1880-81.......... 4,520 | 1.094 1 249 412 42 - 69 6,386
Increase ..... ....| 563 157 8 | .... 15 |
Decrease..... 936 1 e 244
Stock Sept. 30. i .
g 292 409 | 39 | 14 2 115 | m
1881 ............. 666 | 229 | 27 45 3 8 978
~Increase ..... 180 12 7 | .
Decrease..... 374 . - 31 1 e Qd-}

DELIVERIES FOR FIVE SEASONS.

The following is a comparative statement of the deliveries, in
1,000’s of bales, during the past five seasons, with the weight in
pounds:

S =

I3 =9 . =

g | 2 22 | Totat wei ht

o> 3 NI |5 . S we

Sl 3 |B|%|33F |2 ws. """

g 3 TS| S| 3 3

< R RIR = & A [

Great Brilain. |
1881=82 .. .cvsnscoss 2,440| 415279 263| 42 3,439(430 (1,478,997.000
1880-81 ............ 2,511 239 159(247| 45(3,201|146 1,428,083,000
1879-80 ............ 2,294f 270119(273| 62(3,018/444 |1,340,001,000
1B78=-79 cuivsnzanans 2,094) 191 93]169| 552,602/436 [1.134,197,000
1877-78 ceceicen... 2,074 221[192256; 44 -,487 436 (1,215,132,000
Continent | : °
1881-S2 ... ......... 1,468/1,062/114188| 78|2,510,415 [1,478,997,000
1880-81 ..cviensenss 1.709| &30 76164 842,883 428 (1,233,752,000
1879-80 ............ 1,421 919| 43,174 61/2,615]/123 11,107.371,000
1IR78-7Y (e, L,570| 707| 32! &8| 65/2,462/418 [1,029,252,000
1877-78 cinenenioon. 1,402) 656; 55/179!1122,404/428 |1,028,912 000
All Europe. [

1881-82 ............ 3,908(1,477393|451(120!86, 310 4231,2,686,640,000
1880-S1 ............ 4,220/1,089(235/4111129(6, 051/1377|' 2,661,835,000
1879-80 .....caev00s 3,715/1,189|162| £47(123|5,636(434°2| 2,447,372,000
1878-79 cccuann..... 3,661| 898(125(257|120(5.064/427-2|2 163,459,000
18377-78 icevaannnn. 3,476] 8771247(135!156(5.19114323 2.244,044.000

The average weekly deliveries in bales were as follows :

Great Brilain. C’ontinen‘t.

B Grand
Amel 'E. 1. Olhersr Total. Amcrl E. I | Oth’s| Total. | Total.

'81-52116,927/7,980 11,237 66.144|23 \238120,425(7,297 55,960(122,104
'80-q1[48,200 1,597 &,689/61,57+|32,862(16,347|6,225(55,434 /117,010
'79-80/44,104/5,200! 8,731 55,038/27.339/17,669/5.336|50.344 108.382
'78-79/10,270 3 673 6,083 50.026/30.202 13,588 3 562]47.352| 97378
"77-75139.882(4.256. 9,469 53,607/26,955/12.605.6

The average weight of American bales this'season is 446 1bs.
against 456 1bs. last season ; of Brazil 130 Ibs. against 190 lbs.;
of Egyptian 651 1bs., and of Smyrna 350 lbs. for both seasons;
of West Indian 174 1bs. against 152 1bs.; of East Indian 389 lbs.
against 376 lbs. for Great Britain, and 367 lbs. against 3721bs.
for the Continent. Of all kinds the average for Great Britain
is 430 1bs. this season against 446 lbs. last season, and for the
Continent 415 lbs. against 428 lbs.

EXPORTS OF YARNS AND PIECE GOODS.

The following is a comparative statement of the export of .

cotton yarns and piece goods from Great Britain in each of the
past ten seasons, ended 30th September, in willions of pounds
and yards: -

Yarn, lbs. lGoods, yds.

l Yarn.lbs. |Goods, yds.

1881-82..| 244'3 4,456 - ||1876-77..| 2303 3,303
1820-81..| 2196 4,753 1875—76.- 29232 3,635
1879-80..| 217-7 4,304 |[1871-7 2181 3,546
1878-79..| 2350 3,631 |/1873- 74 2185 3,530
1877-78..1 2505 3,681 11872-73..| 2192 3,526

There is a decrease of about 2 per cent in yarn and 6°3 per
cent in goods, against an increase in 1880-81 over 1879-80 of
146 per cent in yarn and 10°4 per cent in goods.

- CONSUMPTION OF GREAT BRITAIN,

The following is a comparative statement of the actual de-

liveries, estimated consumption and surplus stocks at the mills
for the past nine seasons, in balés of the uniform weight of 400
lbs. each.

,676146,2361 99,843

y wplion.
Deliveri‘es JLogity Supply Hock, 00"3“"!3

Oct. 1. Sept. 30. Total. |Pr.Whk.
1873-74..} 3,101 000 144,000 | 3,245,000 | 95,000 | 3,150,000 | 60,577
1=74-75..( 2, 9‘)7 000 95,000 | 3,092,000 | %1,000 | 3,071,000 | 59, 057
1875-76.. 3,17a,OOO 21 000 3,196,000 | 21.000 3,175,000 | 61, 057
1876-77..1 3,196,000 21,000 3,217,000 | 35,000 | 3,182,000 | 61, 192
1&§77-78..1 3,038,000 | 35,000 { 3,074,000 | 35,000 3.035 000 | 58, 42§
1878-79..| 2,635.000 | 35,000 | 2,870,000 | 27,000 | 2,843,000 | 54,152
1879-80..| 3,305,000 | 27,000 | 3,377.000 | 27,000 | 3,350, 1000 63,310
18R(C-81.. 3,570,000 | 27,0: 01 3,597,000 | 25,9003, 1572.000 98.692
1381-82..{ 3.697,000 | 25,000 | 3.722,000 [ 56,000 3,C66,000 70,500

The consumption of cotton in 1881-82 was 2'6 per cent larger
than in the previous season, whereas the export of yarn was.2
per cent, and of goods 6°3 per cent, smaller, The difference 13
accounted for partly by the increased consumption of cotton
goodsat home, partly by the goods exported containing slightly
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;—o:re cotton to the yard than in the previous season, and
partly by the increased stocks held at the close of the year.
It is possible, too, that the waste in spinning was greater in
1881-2 than in 1880-81, though it is doubtful if this item
amounted to much, as, in all probability, the sand of 1881-82
was counterbalanced by the damp and dirt of 1880-81. In the
the last-named season the increase in consumption was 6'6 per
cent, against an increase of 14'6 per cent in yarn, and 10'4 per
cent in goods, exported; but the goods exported were, on aver-

than ruled in either of the previous two seasons, in whick
case the stocks at the Amarican mills and ports would be
brought back to the figures of twelve months since. Aside
from the replenishment of stocks, American spinners will, as
estimated by the FiNaxciAL CHRONICLE, require for actual con-
sumption 150,000 bales more than they used last season.

Canada and Mexico will also take a little more.
the movements for the season will compare as follows:

On this basis:

age, lighter in. weight': per yard th.an those shipped in 1879-.80, 1882:83. 1881-82. | 1880-81.
while the shipments in 1880-81 included a larger proportion CIOD. oo eorsor e 6.800,000 | 5435.000 | 6,589,000
than usual of goods taken out of stocks carried over from the | Port stocks, 8ept. 1............. 124,000 218,000 141,000
; Mill 8t0CKkS, 8ept. L..uureunnee... 41,000 128,000 91,000
previous season. — :
CONSUMPTION OF THE CONTINENT. Supply ....................... 6,965,000 - 5,781,000 6,821,000
. The deliveries, estimated consumption and surplus stocks at émerigan 8ons%mp20n.......;. 2,1gg,ggg 1,99’9,888 1,8%3.000000
. . . - s X T t/ y KUieoascnceas ’ ’ ’
the mills eompare as follows in bales of the uniform weight of p(.,,?t"stoc‘i{s,"f{ﬁgf‘m_c_ __________ 218°000 124000 218000
400 Ibs each: - Mill stocks, Aug. 31......a. -... 128,000 41,000 128,000
. Total.cceeceieee cooercncenns 2,572,000 2,228,000 2,263,000
o Stock, Stock, Oonsumption. Export to Europe......c..ce.... 4,393,000 | 3,553,000 | 4,558,000
Deliveries.| ogt. 1. | Swupply. Sept. 30.
Total. |Pr.Wk. Total a8 abOVe.... ceveenn.-. 6,965,000 5,781,000 6,821,000
a7, 2,233,000 | 41,000 | 2,274,000 | 94,000 | 2,180,000 | 41,923 | - 14 1o 3 . :
}332-3%:. 3'225'%8 493'888 %’%2’888 231’808 3'283'8"8 14’(2)?51, b {t is ]JEuSt possible, therefcire, tlzat with a cigg 2353 ftsfoo,ogo
5-76..| 2,566, ; 607, ,00 ,403,00 6, ales Euro receive less rican in an she
ig;6-77.. 2.300,000 | 204.000 | 2,504,000 | 54,000 | 2,450,000 | 47,115 | ;.4 . pe may recelve fes merica T
187778 255,33'888 1?%’888 g'ggg,ggg 151)1'888 gggg,ggg ig,ggg did in 1880-81, while even with a crop of 7,000,000 she would
78'79-. 2, < ) ’ ’ il ’ 1) ‘v Y - i 1 1
}379_80” 5263000 | 941000 | 2:862.000 | 112:000 | 750,000 | 52,381 not get mufzh more than she did in that season. .It isall a
1880-81..| 3,084,000 | 112,000 | 3,196,000 | 240,000 | 2,956,000 | 56,846 | matter of price; at 6d. per lb. cotton moves out of sight rap-
1881-82../ 3,019,000 ’ 240,000 3,259,000 / 139,000 | 3,120,000 | 60,000

The increase in 1881-82 over 1880-81 was 55 per cent, against
an increase of 7'5 per cent in 1880-81 over 1879-80.
SPINDLES IN EUROPE, AMERICA AND INDIA.
The following is an estimate of the number of spindles (ex-

-clusive of doubling spindles) in Europe, the United States and

India, this year and last: _

1881. 1882. Increase.
Great Britain..............:..| 40,600,000 | 41,000,000 400,000
CONLINON. e - oomroesosroen, 21,215,000 | 21.,835.000 610,000
United BLALOS . —nveomre e 11,450,000 | 12,000,000 550,000
IO eroeeneomeoevineoneones 1,496,000 | 1,620,000 124,000
TOtAL e eeeeeemeecaeeannn 74,791,000 | 76,475,000 | 1,684,000

The English figures were under-estimated last year and for
several years previously, owing to incomplete official returns.
, PROSPECTS.

Opinions as to tle out-turn of the new American crop differ
far less widely this year than they did either twelve months or
two years ago in respect of the crops then coming to market.
Both last season and the season before, at this time, the
prophets were neither so cautious in giving publication to their

- forecasts, nor so moderate in the expression of their views, as

they are at the present moment. At the opening of both sea-
sons the estimates ranged between 5} to 6} million bales;
and, curiously enough, the maximum figure proved correct in
one season, and the minimum in the other. This season there
is an entire absence of what may be termed small estimates,
few authorities looking for less than 614 millions, while many
are expecting 7 millions, and some as much as 72 millions.
The season has been very favorable throughout, though not
more favorable than that of two years ago up to this date; but,
unless ths area sown is under-estimated, it is.difficult to see
Thow the crop can reach so large a figure as 7 million bales, to
8ay nothing of 74 millions, though, with an open winter, it
may easily run up to 6,750,000 or 6,850,000 bales. Here are the
Particulars for the last eight crops:

Acres. Crop, Bules. | Per Acre.

1881-82. ... iiiiieiaaannn. 16,851,000 5,435,000 0°323
18§0—81 ........................... 16,123,000 6,589,000 0°408
%8 79-80. . iieieeeeaeeaannnn 14,428,000 5,757,000 0°399
187:5—'79 ........................... 13.202,000 5,073,000 0:384
1277—78 ........................... 12,231,000 4,011,000 0393
1836—77 ........................... 11,611,000 4,585,000 0°385
187 O o iimins st smmmene pibme i men 11,745,000 4,669,000 0°397
Lt TR © 10,040,900 3,833,000 0347

This season the area planted is given as 16,590,000 acres,
Which, on the basis of the largest previous production, that of
1880-81 (0408 per bale to the acre), would give a crop of
6,768,000 bales; a production equal to the average of the six
Seasons, 1875-6 to 1880-81, would give a yield of 6,536,000 bales.
Two months hence the receipts at the ports and the deliveries
overland will help one to make a fairly approximate estimate of
the crop, but at present the only trustworthy guide is the acre-
age, and that does not indicate more than 6,768,000 bales, say
1n round numbers 6,800,000 bales, or about 200,000 bales over
the yield of two seasons ago. With such an enormous erop as
this we should probably witness a lower average range of prices

idly—at 7d. it disappears slowly, for the simple reason that at
the lower price consumers of cotton and distributors of goods
lay in stocks, while at the higher price they reduce their hold-
ings to the lowest possible compass. It was the ignoring of this.
economical truth that led so many people astray last season.

Price will have much to do with the supply from India.
Last season the import into Europe was 1,657,000 bales, but this-
total included at least 100,000 bales kept back out of the pre-
vious crop, owing to the low prices curreat in April, May and
June, 1881, With a large American crop it is hardly likely
that Surats will move to Europe as rapidly this season as they
did last, especially as they are pretty certain not to enjoy a
repetition of the extensive patronage bestowed upon them last
winter and spring by American and other speculators. It is not
unreasonable, therefore, to calculate that at least as much cot-
ton will be kept back as was retained the season before last, in
which case the import into Europe in 1882-83 will not exceed
1,450,000 bales. . The most current estimates of the Egytian
crop range between 1,750,000 and 2,250,000 cantars, or from:
about 250,000 to 320,000 bales of 650 lbs. each, against 420,000
last season. These figures may have to be changed later on,
but at the moment 320,000 bales is by the most competent
authorities considered a large enough estimate of the probable
import into Europe for the season. Last season the Brazils
sent 406,000 bales against 249,000 in 1880-81, and this season it
is expected that the supply will reach 500,000 bales. From
Smyrna, the West Indies, &c., the imports will probably not
vary much from the quantity received last season, 125,000 bales.
against 111,000 in 1880-81.

It has already been shown that Europe may not get more
than 4,393,000 bales American out of a crop of 6,800,000; but if
the yield slightly exceeds this figure, or if the Americans only
partially replenish their materially reduced stocks, the impor
into Europe may reach 4,500,000 bales. On the basis of this
figure, and the estimated arrivals from other countries, the im-
port for all Europe compares as follows with the figures for the
previous two seasons:

1882-83. 1881-82. 1880-81.

Amerioan. ....c.ccececececncaccenns 4,500,000 | 3,534,000 4,520,000
Brazil. . ..ccsssssssaasiasvsossssn 500,000 406,000 249,000
Egyptian..cocceient vanenoannn.. 320.000 420,000 412,000
BMYTHR: ccoocsecneesensecaannsnes 40,000 41,000 42,000
West India.... coeviceinannnnana.. 90,000 84,000 69,000
East Indiad..ccccoeccrecaccccanne- 1,450,000 1,657,000 1.094,000

. Totalisaisass:oncssvscconsases 6,900,000 6,142,900 6,386,000
Average weight. ... ... .c.oo... 422 417 . 440
Bales of 400 1b8.cccicceeanenn... 7,279,300 6,403,000 7,025,000

The average week-rate of consumption last season was
about 79,500 bales in Great Britain and 60,000 on the Conti-
‘nent, making a total of 130,600 for all Europe. As the great
markets of the East appear to be over-stocked with goods, it
may be that the requirements of English spicners (or the new
geason will not materially exceed those of the old season; but
Continental spinners will, in all probability, increase their con-
sumption fully five per cent. Perhaps, for all Europe, there

will be wanted an average of 134,000 bales of 400 lbs. per week. -

The real deliveries may exceed, but they are scarcely likey to
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fall short of, this estimate. Ia actual bales, the figures conpare ~ STATE OF THB COTTON INDUSTRY OF THE GONTINENT, . |
a3 follows with deliveries for the previcus two. seasons: , The following account of the condition and prespects of the
: " : i - [ cotton indastry of the Continent of EKurope is sompiled from
Azerage Per Wecl:. Total 1,000s of Bales. | answers received toa list of questions sent to the principal eot-
1682-3, | 1831-2. | 1890-1. 1682.3./1881-2 | 18801, ton ports and eotton manufacturing ce?ntre 8 1n each country ip .
s : Teia oo | the month of September. We take this opportunity of thank.
AMELIGUD sovvnwnmas 81,300 | 75,1¢5 ] 81,152 4,227 | 3,908 | 4,220 . - dents for th =
Brazil................ Q0001 Taosp 45221 468|393 | 2gs | I our numerous correspondents for the prompt and hearty
cgyptian. ... .. -1 6,000 8,669 7,909 312 451 411 i rhich . ) . were 3 4
Bmylx na, W. 1, &6| 2hco]| 2310| oie3l iao 10 120 manner in which .they have answered o.ur questlops, and we ;
. East Inaia.......... -] 23,0001 28,405 20,944 1,456 | 1,477 | 1,089 } trust that the perusal of our report will afford - them some
; ;s — e ————— — ey 't z -y T < £
Total ............. 126’;;00 122']()* 117,010 6,'393 6'4149 (;,OQL !‘(,CODJPQDSO fOI' the trouble thcy ha‘ 8 been l)l-l.tl tO lﬂ (,Omplymg 23
Average weicht. .. .. 42271 4231 43771 4227 | 4231 4377 | with our wishes. ) %
Bales of 4001bs..... 131,600 129,300 127,580} 6,963 | 6,716 6,651 RUSSIA AND POLAND o 3
i ‘4' [ , 2;'.-: 396 % S 3,523 - 351 AL 2 AL . *
CORBUDIPLION suxs x» i e ‘390 129,598 L G638 ¥ 6 7_8__6_,%0_’3 _\3_’ ST. PETERSBURG.—DPas! Season not 8o good as tire provions one—in
. . . | come depariments muceh WOrge—owing in part to over produatiopn and 3
The season before last spinners increased their stocks at the ] to tho hizh prico of Uho raw material,"and. in_ park, to the anti-Jewlsy 3
. . | disturbances in ‘the South which diminished the numbur of buyerg 3
mills; last season they reduced them; this season we have The Nishuy fair was quict, in spite of low prices. The I*rospecis fop the I
. I " s . Bew season are not over promising, but as the harvest is good it i 3
ashume.d that the deliv er}es al%d consumpt.xon will be the same probable that business witl get worse. Tho consumption of cz)ﬂttollsl 1}113,: 2
- ——tkat is, that no alteration will be made in the surplus at the | slightly }u‘m'u.x.sinl.. The st;uzks {t the mill:a.:uei rather smaller thag lasg :
- . e year, spinucers having purchased more sparingly in anticipation » 3
mln‘_’- On the basis of the foregoing estimates, the mcvements prices. The stoeks of yarns and goods are mueh l;u‘:,r(:lr. lJm:?efzig(;H{; 3
at the ports of Europe in 1882-83 will be as follows (in 1000s of | “pindics about 109,000, after allowing for one millof 20,000 burnt, ‘3
bales): Moscow.—Business during the Past Season has been very glow ; the 3
‘ : ’ fairs \w:lrlc vcr.xl' 1(11.1i.(et,t and thlore Wzgﬂ on uél Islultes an {l.bSclll(‘.O of enter- ¥
— { prise. The mild winter, -early spring and hot summer largely infiy. o
. : . enced business; :mdum_v as wintoer is coming on our rivers :u‘e}so 1’3‘& by
3 Americ'n| Brazil. |Egyptian|Sundries' E. Indi'n Tolal. | that commuunication with the remoter provinces is almost stopped, @
i —— — —_ - The Prospeets for tho new season are, therefore, unfavorable. The con- z
[aml)‘rtl, ....... 4,500 500 320 130 1,450 6,900 { sumption ot cotton has u]wlm'c?]scd &bvut 5 pelr cteut. “t‘hel stocka at the ;
Btock, 1&t Oct . 292 39 14 17 409 771 | mills ave 20 per cent smaller than they were 1ast season ; but the stocks 3
) C— —_— . " ——{of goods and yarns are much larger, and many spinners have coms- 3
Bupply..... eaee| 4,792 539 331 147 1,859 7,671 | menced to reduce the out-turn of tueir mills by ceasing to work at nighg $
Deliveries .....} 4,227 468 312 130 1,456 6,503 | time. O(I)ucroaso in spindles for all Russia cstimated at from 290,000 to 3
R v 300,000. ' ) ' ¢
Bt’ck, 30thSept| 565 71 22 17 403 1 1,078 | Lovz.--On averagoe tho Past Season loft little t i it :
o oo . ) il [LODZ, —~1 rag . caASIN 0 be desired; piices %
g? }ggf .. ;’f(—i 2*,‘7’ ‘};‘f }I ‘2‘)03 771 1 being better maintained than in tho previous season. The Prospcc‘z; are .
0 “-ee - 9 S Y78 | very good in consequence ot the increased import duties. Consumption g
e P - ¢ about uif(i sume as lasthcust;u.l Stocll)fs (l)f cotton smallerthan a {ea{. >
. . g ) . : since. There is. more East Indian, butless American, the su ply of ¥
Bearmg in mind the fact that European spinners hold a smaller f which wfiu scarcc.l,g sulgcc tillﬂtho 1new crop cg{mvs in.” There I:)u‘eyno
: : iy e stocks of yarns and goods worth mentioning, o increasa in spindles, |
stock at the milly t.han they did twelve months ago, 1t is appar- ' About 18,000 wero lost by fire, but so far 12,000 have been replaced. ;
ent thatan American crop of 6,800,000 to 6,900,000, coming | Total in ;)l()xsteuce :ﬁhmat 490),000, all- workiug, less 5,000 or 6,000 in
= 4 ' course of being replaced. .
after one of 5,435,000, would about restore the stocks of the : o P 4 SWEDEY, :
world to the acgreo * Past Seassn not 8o good as the provious one owing to poor food cro 8;.
he agg eoate. tOllC?.led at the end of September, 1881 * libut the Prospecis arc more favorable on account of tho good harvgst.
. | .
but would leave a deficiency in respect of American and Egypt- 'C({n:fumptiou rahhcilur;ier u_tfscmtfa m"?'tl;xut sm:lnllcr a.;,lothe'rs. on the
‘ . . -whole uuchanged. Stocks of cotton a e mills smaller. Stocks of
!eni’t Theb 0“:;:’01{ for conSt(_limers is, therefore, satisfactory, | {m‘usnnd _L:Kods ra%hleé' Olgl'gcr. Increase in epindles 2,000 to 3,000,
as 1t may be taken for granted that with such a supply prices | Total at work about 310,000. g
. Y . . . i : GERMANY. )
In 1882-3 will lPe low;er, on »average, tha.n lll. any AOf the paSt * _PRUSSIA.—Past Season better than the previous one, the earnings of
thrée seasons,lin which they were for Middling Upland 6%4d., | the working classes baving increased. Prospects for the new season
82d d 6 31-82d. r ; ivel ‘ : :gocd. Consumption of cotton rather larger.” Stocks of cotton unim-
«an -g2d. respectively. : portant and um:l‘x(aug;:(l from lust;,lyezu'(;i smaller of American but larger
it - .2 ! i- |'of Surats. Stocks of yarns aud goods, on average, rather smaller
In somg qua ‘t.ers 1t 18 suspected that the §1ze of :t}_1e Ame;‘l- Numbher of spindles slightly increased by the addition of a fow thousand
can crop' is being greatly exaggerated, and that instead of | ring spindles. .
being 6,800,000/ to 7,000,000, to say nothing of 7,250,000, it will |, WESTPHALIA —Past Season:- somewhat better than the previous one.
> s : Prospeets favorable for a turther improvement. Consumption of cotton
i not exceed 6,500,000; but even if the crop shculd not be larger ['increased about 6 per cent. 8tock of cotton rather larger than lass
: than 6,520,000 Ethere would be enough cottcn to leave stocks .ycur;_stucxs of goods smaller. No increase in spindles.
h d ' o = : : ;- M. GLADBACH, RIENIBI PRUSSIA.—Past Season better than the pro-
at the end of ,the season about the same as at the opening. fvious one, owing to the diminished import of forcign yarns gbmught :
Twelve monthslago we.state , about by the increased duties) and to the improved position of the lower 3
. g : a e wor would want a crop classes, who are the principal consumers of cotton goods. As there are. g
of 6,215,000 bales to keep the then heavy stocks intact, but we | no f;t()c]:s wo&*thtmamioniuti: andh as thle crops are gowd, and the mjining i
i3 s e and iron industries are fiourishing, the Prospects tor the new season
als‘zisa-ldy n thg same report, that under certain circumstances look \'uryfv.'«-ll. !:101-)0.'4% in 1thc eonsmmption of cotton variouslyicsti-
and before thd great . Indi ) mated at from 5 to 10 per cent; more Surats used and less Amer cam.
( { g . dian development h.ad taken p]ace) = Stocks of cotton il most casces smaller than last year, but in some in-
crop of 5,734,000 would suffice, So now we do not say that the | stanees mu-h:m;:«rd.l , Blochi:s ovaum and c¢loth smaller than l{zstdyear; :
» . . ; in fact, almost exhanstod. 0 new mills built, but some old ones :
_world needs 6,800,000 to 6’900’000’ but mere]} that such a crop cularged. Onc mill containing 4,000 spindies burnt down. Estimated
eould be handled without difficulty, as it would be pretty evenly |uct increase, 16,009; probable increase to the cad of the year, 25,000. d
T R 5 : . . . SAXONY.—’ust Season generally reported as better than the previous
dlStll‘lbUted: while wo do UOF believe _that any 1nconvenience |,na owing to a good and rogular demand, to reduced stocks, and to -
] wouid ensue to consumers if the yield should not exceed | diminished ¥melish competition. Seme spinners, however, complain of
- 6,500,000 th 1d be sufRici 5 . the greater waste in Awmerican and East Indian cotton, and of the con- &
| »000,000, as there wou e sulhcient to supply the estimated gequlcutinss of px(‘;)ur. l’msp(fcl.-; for the new season are favmng)lc.owmg 7
i fner : < .3 s : to the good foud erops and to the ciremmstanes that produecrs are 4
i 1creased wa.nt”f of .splr‘m'er‘; without serious trenching upon already under contract_for several months to come. Consumption of
i - stocks. It will require 6,500,000 bales, however, to keep prices | cotton'inereased about 5 per eent. - Stocks of cotton at the mills in some 4
ata moderate level instances as large as, or larger than, last yvear; but mostly smaller. 4
el. Stocks of yarns and goods smaller than last year, oxcept a slight in- b

The size of the American crop 18 at presen crease in hosiery yarns., Inerease in spindles, 45,000, and 80,000 mora
y p at present 6o much a matter being sect up.  About 15,000 to 20,000 burnt down are being rebuilt.

of mere guess work that it is impossible to form an opinion of | BaViria.—Past Season better than the previous one, ¢xeept in thg
E s : case ol epinners who were not fortunate enough to start with a goo
any value as the probable course of prices during the season, stock of cotton bought at the low prices current in the summer of 1381,

especia!ly as there iy also much uncertainty respecting the | A regular deraand h:‘xs enabled producers to sell readily, cspocially as
tent of th EO‘I . therc has been less Enclish competition. As a rule a favorable view i3
extent of the lgyptian crop, and as to the movement from |faken of the Prospects for thlc new season, becansg cotton is exyecﬁc%uw
India. O o finite i : -+ be cheaper. One correspondent spe:kts of the probably injurions influ-
{ _a‘- n all these points pretty definite mformatlo.n will be- ence of the wet summer. Consumption of cotton rather targer than lasb
g available in about a couple of months. In the meantime con- | season. Btecks ?f coltonhat most mills arc rather smnllﬁr thém last yg%l(‘i
i rati . . but in some instances they arc slightly larger. Stocks of yarns and -
sumers, while operating as sparingly as possible on the spot, are Ifoods insignificant, and producers under contract for severil months.
In

large buyers of early shipments and deliveries on the basis of | Lucreuse iu spindics, 10,000, ’ "
3 0O i J WU RTEMBERG.—Past Season mostly reported as decidedly better than
?he m:tes no}v ;ulxng for November and December futures. It | tne previous oue, owing to the steady demand, to the exhaustion of
- 18 quite evident, therefore, that for the remainder cf the | previcussteeks, and to the diminished ‘competition from Alsaco. Pros-
t Ar ani s 1 . . pecisiavorable provided the Alsacian manufacturers do not again turn .
curret year spinners consider 67§d. a safe price at which to u.»csu- :Ltitcétiouto the'lproduction of qloth similar ftohthut xguéxluf;;aﬁv%rrgg
ut S jn South Garmany. Two correspondents.speak of t e probable a
P &hemqelves under contr-acb. . : influence ot the wet summer. Consumption of cotton increased 3tof§
AS to next year, everything will depend on the developments per cent. Btocksof cotten at the mills smaller of American but larger o

v . 5 urats. Btocks of yarn and goods smaller than last year, and pro-
of supply and demand during the coming two months, on the | qucers well under contract. gln(‘reasn in spindles 10,000, and 10,000

expiration of which we shall know better than we do now |more building. Many old spindles roplaced by new oncs. yrisk
s s 18 . . BARPEN.—Past Season. After a regvlar business last autumn a brisic
i . wl.xe.ther the American crop is likely to be nearer six-and-a-half domand sprang up at the opening of 1882, aided by speculation 13 v
j millions than seven, or vice versa; while we shall also be better | “Eatinettes” (a fine cloth made from good to fine Egyptian cotton, ant
ble t h . e printed for ladies’ costumes)-in the neighboring ‘Mulbouse market.
able to gauge the condition and prospects of the great distrib- 'i[‘hose came into fashion, and S'imnestes which w%rc at 65 tot7(§) fﬁﬂe?}“g
: . | Der metre in 8optember, touched 95 centimes for prompt deliv
uting markets for gOOds and yarns, the present unsatxsfactor) February. At thoe moment the demand has ceased, and they are unsale-

state of. which is, to some extent, traceable to the uncertain able att 75{1 dThis o.\'hccption:u busin]e,ss St_:imltxl;ttttall .tho zvbtgifz doggg';'
. markef, and during the spring very large contracts were entere 0.
.OnuOOk of the m&l‘k&tﬂfor the raw matetw.l. 4 P foy; futu'ro— doliv’c_ry?leaviug good ]ngrgiug for mauufacturd fe- Recontly
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' geason has beeu ve

“and less low Ameriean. Stock at the mills, compared with last year,

- (with

-pather largo, especially of Surats. Stocks at the mills about the samo

 -of eltuer yarns or goods in first hands. Increase in spindlos about

- orops and easy money. Busin:ess people in- general more cnterprising

" Many mills fitted up with new machinery. ) :
TYROL AND VORARLBERG.—Past Season mucli better than the previous |

~ of cettonincreased abouf 7 per cent. Ilstimates vary from no change 18

- rather more East Indian, but the stock of Amervican is decidedly

. therefrom there are no stocks at all. and producers are under contract

© eXportare more and morc prominent, namely, cheaper cotton (about

- ¢nabie purchases to be made fromn hand to mouth; and cheaper freoights
o all parts of the world.” ' : :

" OWing+4o the good harvest. The consumptionof cotton is probablylittle

- more modern mills have increased their outturn. The stocks of cotton
. are.about the same as last year; much smaller of American, bat much

- ter, in faet, than for many ycars. past, owing to the -good crops. 7ros-

- #tanding last 8cason have since beon put to work.

- g;’g&lg o the geunerallyi mproved state of business and to the settied
: ition of politics at home and ahroad. The geason opencd favora- |

Joi
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. as coased; no cloth i3 offered, as everyone is still vhder
the W“;‘*}f,‘ﬁ"’f}gﬁfn two or threemonths, but further sales could only be
cnuf-l“}a at a heavy dcoline. Yarns were slow to follow the movement
pﬁ‘ccu{n but have, of course, profited ro some extent. On the whole the.
in cioth, ry satisfactory; but the rospects for the new season
e nob s0 gond by Tar; domestic crops (wine, fruit, potatoes, &e.) are
m?ll o hart h"y the inclement woather, and our peasants have no money
b S"‘"lu:] Consumption of cotton slightly increased. Stocks at the.

1113 puteh larger than last year—sufticient for ten to twelve week's
o drements. Stocks of yarns and goods at a minimum; weavors
W‘{;{r contract for several mouths, bat stocks of gocds in second hands
ui nLér increasing. Increaso in spindles: 4,000 to 5,000, and 15,000 in
‘,“Lrsu(,f construction. Much old machinery replaced by new, Total
:ﬁlmbc‘r of spindles about 360,000, all working full time. °
ck.—Past Season considerably Dbetter than-tho previous one,

A . . N
esA)éfi!!“Y for fine goods, thanks to the new fashion of wearing prints,
Bope gatinettes. The Prospects are good, preducers being mostly

articularl :
Hiiﬁ(elﬁ uont-i‘:uct for threo to six months ahead. Consumption of cotton 4

about the same as last year; the diminishod weight occasioned by the |
inereased production of medium and iine yaros l’)cmg counperb:lluuccdﬁ
by the increased  production of connts below 20’35 more Surats used,
lesg of American, about the samo of Egyptian, but larger of Surats.
Block of yarus and goods decidedly less than last year, reduced, in fuf.-.t.
to o minimum, Little change in the number of spindles, about 40,00
purnt down, but replaced by otuers. , " :
AUSTRIA.

BonEMIA.—Past Scasen better than the previous one; the demand
: reduced foreign imports) being constantly sufliciently good to
take off the outturn of the mills and to Keep producers under contract.
‘Phe Prospeets indicate oonfinued geod business, many spinners nndar |
pontract until Maveh, 1833, at good pricos. Consuwmption of cotton

a9 last year; larger of Surats, but smaller of American, for which
deseription tliere is a demand for early delivery. There ave no stocks

30,000, and 10,000 more getting ready for next season.

UrPER AUSTRIA.—Business brisker during the Past Season than in the
previous one. Producers still full of contracis. Prospeects good. Con-
gumption of cotton about the samo ad last season. BStooks of cotton at
the mills larger than last year. Alost nostocks of either yaras or
goods. Inerease. in spindles about 10,000, and wmany iwprovements
introduced into existing mills. - ‘

LOWER ALSTRIA.—-Pust Season much better than the previous one,
awing to higher nuport duties, lessened foreign competition, good grain

than since the crisis of 1873; c¢onsequently some fear of eventusl over-
producton. The Prospects arve favorable. for continued satisfactory
trade; the food crops, particularly those of IIungary, being very prom-
iging. Comsumption of entton inoreased about 6 per cent. Stooks of
Surats at the-wills aboug the same as last year, but of American much
less. Rtocks of yarns and goods alinost exhausted,.and producers full |
of orders. Little change in spindles; one mill containing 17,000 burnt
down, but the loss-.abaut counterbalanced by additions elsewhere.

-one, owing to continuéd active trade arising out of the good grain crops,
and to diminished English competition, brought about by the Austro-

German jmport duties. The Prospects are good, as producers are under |
oontract for.some months to come, hut it is feared that the late inuuda- |

tions in the Tyrol may depress business in some districts. ‘Consumption

an increase of ¥ -per cent, chiefly 6 to. 8 per cent. S8tocks of cotton
smaller in some 1wwills but larger in otkers. 8tocks of yarns and goodo
oxhausted. Inerease in spindles 10,000 to 15,000.

GoritTz —With gooed erops the business of the Pas! Season was hetter |
than the previous onc; and for the s:une reason tie Irospeets are good.
Consumpticn of cotton rather less than iast season owing to one mill
being burnt. Stocks of cotton same as last year. Stocks of yarn and
goods rediiced to a minimum. The mill burnt down had 4,500 spindles,
but is being rebuilt, and when opened will contain 7,300. About 600
spindles added to the other mill in this neighhorhood.

: BWITZERLAND. B

Althongh there ave some complaints, the business of the Past Seuson
bns, on the whole, been more satisfactory than that of the previous one.
The spinners of Egyptian cotton (who comprise the bulk of the Swiss
cotton industry) have done very well, owing partly to the fact that they
laidin a large stock of the raw material at low prices, and partly to the
continuonsly active demand experienced for fine yarns in connection
with the manufacture of satinettes, for which there has been an excep-
tionally ready sale (especially for exnort) for both immediate and for-
wa‘nl delivery. . The continued diminished Inglish competition has also
hoiped to maintain prices at a remuncrative point. The Prospeels for
the new season are good, beeause it is expeeted that lower priees will
rule for cotton. The consumption of cotton is-little changed, but is
probably larger than last season. Of Jigyptian there is a distiactin-
trease, but of shorter stapled sorts a slightt decrease.  Soma of the mills
had to work short time in the winter owing to a searcity of water. 1he
stockof Egyptian cotton is much larger than last year; thereis also

sm’aller; in the aggregate this isa not mueh change. The stocks of yarns
aud govdsare smaller than last year; of fine yarns and the goods made

till the end of the year. Increase in spindles, 40,000 to 50,000, Total
I eXistence, 1,902,000, of which 40,009 are not workinz. 'In reforence
‘t;o the competition of Manches er, one Bwiss correspondent says that
At the present produciion, at high pressure, Englund’'s advantages for

‘ﬁ‘l-,l)el‘lb.); cheaper coal (about 100 per c=nt); saving of interest on
¢apital employed in the purchaseof cotton, Liverpool hiinz so near as to

IIOLLAND,

Pasgt Season not so good as the previonsone., The demand for yarns:
2nd 2oods has rather increased than decreased, but the produetion has
mere@sed m & graater ratio, and competition has forced down prices,
especially for goods. The Prospects for the new scason are encouraging,

changed. Ahout 29,000 spiudles have been lost by fire, but 14,000 new
dnes have come into operation, and some of the botter constructed and

lgrger of Burats. Stocks of yarns and goods about the same as last year.
‘lumber of spindles about 15,000 less, a3 explained above. Totalat
work, about 230,000. ; , .
Rorin x ] I'RANCE. .

OUEN AND DISTRICT.—Past Seasan better than the previous one, het-

Z’ﬁ%{?l_‘ the new scason very satisfactory. Conswmption of cotton
for Y increased; rathor smaller of American, but considerably larger
tockmats' 8tocks at the mills a trifle heavier than a year since.
o1 3 of yarns insignificant, and of goods much smallor than last year.
lncrease of moment in the nwnber of spiandles, but some that were

] .
ROUBAIX, LILLE, &c.--Past Season better than the previous ong,

wages, Prospects good,. The consnmption of cotton.is little changed—
glightly increased, but mmany spinners have largely inoreased their con-
sumption of Surats at the expense of American. Stocks at tho mi}ls
smaller than last year. Stocks of yarns and gooils much smaller, and
producers generally under coniract, somo as far as March next. In-
crease in spindles about 20,000. ) :

- SPAIN, :

Respecting the Past Scason the reports are somawhat conflicting, but
on the whole they give the results as less favorable than the previous
one, business having been adversely influenced by the drought experi-
enced in most of the provinces, but especialiy in Andalusia, one of the
largest.consuming markets. - The want of water otcasionod the partial
stoppage of machinery in & nuhber of mills. The strikes which hava
taken place in several places have also injured business. Plenty of rain
having fallen, a more cheerful view is takon of the ‘Prospecis for thenew
season. The consunption of cotton has been slightly less than in the
previous scason. Stocks of eotton at the mills are unchanged at some
places, but muolh larger than last year at orhers. The stocks of yarns
and goods are in some instanees largoer, in others smaller, thanlast year,
and in’ others unchangod. Not much increase in spindles—probably
15,000 to 20,000.

‘ ITALY.

Past Season less satisfactory than the pravious one, owling to the high
price of cotton and to the circumstanece that buyors of goods (influcnced
by the uunsatisfactory orops and too “mild winter) have all along pur-
chqaed only to supply immediato wants. Tho FProspeets are favorable,
owing to the good silkk and wheat erops--especially as cotton prices are
expected to belower. In some places the consumption of cotton is wn-
changed, but in others it has increased 6 to 10 per cent. Stooksof
cotton at the mills rather larger than last year. 8tocks of yarns and
zoods unchanged in some ¢szes, but much larger in others, and on the
whole heavier than last year, especialiy of goods. Increase in spindles,
40,000 to 50,000, making the total at work in all Ifaly about I,OS0,0QO.

GREECE,

A regular business Lias been going on the Past Season, and the Pros-
pects for the next season are favorable. The consumption of ootton is
little changed from last yvear, probably an increase of about 4 per cont.
Stocks of cottomn at the mills will be used up ddring this month (Jeptem-
ber), when the new Greek crop makes its appearance. Stocks of yarn
light—sawme as last year; but stocks of goods 29 per cent larger, owing
to foreign competitton. No increasoe in 8pindles. ‘Total in Groeece about
00,000, all working full time. : )

{Complete reports from Beigium and the Vosges (Francey not yot to
hand, but shail be given in Novewmber Circular.} .

* * ¥ ® 3

ELuison &'Co.. Cotton Brokers.
7 Rumford Street, Liverpool, Oct, 26, 1882.
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'RATES OF EXCHANGE AT LONDON AND ON LQNDQN

AT LATEST DATES.

' EXOHANGE AT LONDON—Nov. 4. EXOHANGE ON LONDON.'
on— | Time. Rate. Lolest 1 Tirne. Rate.
Amsterdam .} 3 mos. {12:5lg @126 Nov. . 4] Short. 127101
Anmsterdam .} Short. |12'2%4 21234 |} ..... sewa B e e
Hamburg ...{ 3mos. [20°6L @20'68 -|{Nov. 4} Short. 2535
Berlin .... .. o« 20065 @20'69 {{Nov. 4 s 2535
Frankfort... s 20653 @20°69 [INov. 4} -« 2538
Vienna...... ¢t 12°10 @12°'11%!|Nov. 4} < 1191 -
Antwerp.... ¢ 2552725671y Nov. 4 €4 25261
8t. Petersb’g ce.- 231322314 Nov. 4 68 : 24345-
Paris........| Checks{25°2114 9252614 INov. 4{Checks 2524
Paris........ 3 mos. {23'47@25'521||Nov. 4| Long. 252313
Genod. ...... ¢ [258213@25°871a] ..... SRR BT
-Madrid...... o 45104 @461y4 |[Nov. 4]Short.{ 4730
Lisbon ...... L O1Wyg@3113 g {] " ..... iss 0 whvewe
Aloxandria .| ... | ... Nov. 1} 3 mos. 9514
New York...! .... ' ... Nov. 4} Short. 4'80y .
Bombay .. ..!'60days| 13, 713;4d. Nov. 4!4mos. 1s. T2330d.
Caleutta .. 1s. 713;6d. ‘Nov. 4 s¢ 18. 723500,
Hong Kong..} .... 38. 73l Nov. 4 s 33. 3%d.
8hanghai....] .... ds. 113d. lNuv. 4 U 5s. 1%d. |

| From our own correspondent.|
Loxypox, Saturday, November 4, 1832,
~ The Bank of England rate of discount remains at 5 per cent,
but during the greater part of the week the quotation in the
open market has not been more than 3)% per cent, The Bank re-
turn, howerver, is not a favorable document, but it shows chiefly
that e¢oin and notes have bzen largely wanted for provincial and
Senteh eirculation, the result of which is that the total reserve
has been largely diminished. The incrsase in. the circalation-of
notes amounts, in fact, to £330,440, while the supply of bullion
has' declined to the extent of £829,553, the falling off in the
total reserve amonnting to £1,209,993. - The supply of bullion
held by the Bank now amounts to £20,162,825, against £20,860,-
535 last year, while the reserve 6f notey and coin is £9,209,961,
asainst £10,133,930, the proportion of reserve to liabilities being
3398 per cent; against 36°4) per cent last week and 3754 per cent
last year. The Bank rate at this period in 1831 was 5 per cemts
‘but the open market rate of discount was 4 per cent. Ina few

'days coin will be returning from Seotland, and, as the New York

exchange on London is not favorable to an export movement in

gold from this side, though the tendené¢y is'in that diraction, a
return of easa may soon be expected, more especially as the

trade of the conntry i3 very quiet. The following are the pres-

ent quotations for money : B : _
' o Per cent. | Open-market rates— ° Per cenf.
Bank rate...... o ss o 5 .4 montns’ bank bills..... 3% @37 :
Opeun-market rates— 6 months’ bank bills..... 3% 237

30 and 69 days’ bills..... 3% @37 | 4 & 6 months’tradebills.4 @5

. 3 months’ bills........... 33 a3 ,

* The rates of interest allowed by the joint-stock banks and -

lg" and the mills have all along been under coutract at -good prioes.
& correspondent speaks of the probability of *‘strikes’” for higher

discount houses for deposits remain as follows: - = . . .

T R o S R e o R T e

o b e At & et e o Atttk o A A s T

o

e T e e e e s

AT Sk b ke ot i e e A e Rkt AP Y et T e e T

e e e e e e e

ey
TS

Ay

e

DR R e LR 3T SR T

S

G
Siiiisreoge

IR S 2

i AP

oo
PRt




¥

tized for FRASER

566

THE CHRONICLE.

(Vor. £xxV,

T . ——

< Per cent.
g)o!bxégstockth bmks't""li ..... R — SRR s S as e cececcamanianaae g
DT RN ALCY: ) |
! lmDo Wwith 7 0r 14 days’ NOtiCe.eaeeennenenerenanennnn . 31

Tenders were received at Calcutta on Wednesday for a new
four-per-cent loan for £2,500,000. The applications amounted
to £9,960,800, being nearly four times the amount required.
Tenders at the rate of £98 9-16 and upwards will receive
283 per cent, the average rate, it is understood, having been
£98 15-16.

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con-
sols, the average quotation for English wheat, the price of mid-
dling upland cotton, of 40 mule twist, fair second quality, and
the Bankers' Clearing House return, compared with the three
previous years:

1882. 1881. 1880. 1879.
2 2 2 £

Circulation............ 6,702,865 26,476,555 27,232,065 28,525.74‘0
Publie deposits. ...... 3,663,407 3,293,263 4,494,827 4,170,767
Other de?oslt,s ...... - 23,197,832 23,379,562 25,320,845 31,684,969
Governm’t securities. 12,581,057 14,120,269 15,365,070 18,570,528
Other securities ...... 22,945,295 20,334,892 17,275,496 18,58‘7,871
Res've of notes & coin. 9,209,961 1¢,133,980 15,108,634 16,662,856
Coin and bullion in i

both departments.. 20,162,826 20,860,535 27,340,699 30,188,596
Proportion of reserve

to liabilities ........ 3398 375 501 46

ank rate.... ........ S5 p.c. p. C. 215 p. c. 3p.oc
Consols............... 1021g 993 100 98
Eng wheat, av. price. 40s. 3d. 478. 0d. 43s. 7d. 50s. 44
Mid. Uptand cotton... 65,4d. 63gi. 65gd. 711;ed

No. 40 Mule twist.... 104d. 104d. 1034d. _1od.
Clear’g-house return.144,971,000 144,815,000 141,440,000 121,185,000

The following are the current rates of discount at the princi-

pal foreign centres: :
Open

Bank Open Bank
rate. Market. rate. Market.
- Pr. ct. Pr. ct. Pr. ct. Pr. ct.

PArIS. couvniscaas 31g 31 Madrid.... ...... 419 41y
Berlin........ ... 5 45g Vienna.... ..... " 5 b
Frankfort.... ... SEag 453 | 8t. Petersbhurg... 6 . 6
Hamburg........ 5 4% | Geneva......... 4 4
Amsterdam ..... 5 4% | Genoa........... 5 S5
Brussels.... ..... 419 41g Copenhagen..... 5 419

There is no demand for bar gold for export, and moderate
supplies have been sent into the Bank. Coin has, however,
been withdrawn, chiefly for Egypt. The silver market has been
dull, and the quotations have had a downward tendency. At
the weekly sale of India Council bills only £29,018 in bills on
Calcutta were sold at 1s.'77%4d. the rupee. It is expected that
the rate will be reduced next week. Mexican dollars have.
declined in value to the extent of %d. per ounce. The follow-
ing prices of bullion are from Messrs. Pixley & Abell’s circular:

GOLD. 8. d. 8. d.
‘Bar gold, fine..........._..........__. per oz. standard. 77 9 @ ......
Bar gold, cont. 20 dwts. silver........ per oz. standard. 77 102 .._....
8panish doubloons ................ 0. " peroz. 73 9@ ......
Bouth American doubloons............ 000777 peroz. 73 Sl@ ......
United States gold coin .....__. . -7 peroz. 76 3@ ......
German gold coin......................0TT peroz. ...... @ ......
) : SILVER. d. d.
Bar silver, fine......._................... per oz. standard. 51% @ -
Bar silver, contain’g 5 grs. F1013 1> peroz. standard. 5218 @ ....
Cakesilver..... ... ... ... ... .. 00.0oo o per oz. 3573 @ ....
Mexican dollars.... ... ... .. . 777°°° per oz., last price 5038 @ -
lan dollars................ ... ... 7 T peroz. ... @ ...

Quicksilver, £5 17s. 6d. Discount, 3 per cent.

Mr. James Allport and Mr. Samuel Swarkrick, two gentlemen
well known in connection with British railway undertakings,
have just returned from the United States, after having in-
spected the New York Pennsylvania & Ohio Railway Com-
pany. The shares of that undertaking are largely held through-
out this country, and its good fortune is a matter of great im-
portance to numerous small investors. The undertaking has,

_however, had a checkered existence, and the fluctuations in the

value of its bonds has for many years been severe. The report
of the above-named gentlemen does not lead to the conclusion
that there is to be a new departure, or that the company will
make steady progress towards improvement. The result has
been that the various securities of the company quoted on the
London Stock Exchange have declined in value to the extent of
about ten per cent. At the meeting held on Thursday, after
the report was read the Trustees announced that they would
require some little time to consider what their duty was, and
that they could report the result of their deliberations to the
bondholders as soon as practicable. The report, which is very

lengthy and exhaustive, states that:

The property acquired, through the reorganization trustees of 1875
and their American agents, of the late Atlantic & Great Western Rail-
way Company consisted of 42314 miles of rallway, of which the com-
pany were absolute owners, with sidings, working stock, &ec. ; and 144
miles of leased lines in which they had a beneticial interest. After re-
ferring to the unfortunate past history of the Atlantic & Great Western
Company, the capital of the underta ng was shown after the reorgani-
zation of 1871 and 1875. The revenue accounts were afterwards given
at some length, and it was shown that the trafic and revenue—both
local and through—bad exhibited considerable progress between 1879
and the June half-year of 1882, the line having been taken out of the
hards of the Receiver in J anuary, 1880. Satisfaction was expressed

enerally at the condition of the line and work. It was su gested that
I would be well to provide a moderate working capital, and a “material

change” was advised in the administration. Intheir concluding remgyys
Messrs. Allport and Swarbrick stated: “By the capital statement it wj)
be seen that the nominal capital of the company has increased from 187¢
to the present time, from 60 millions to 1242 millions (dollars), op pos-
sibly to 13219 million dollars, and of this large increase of 6413 milligng
or posssibly of 7212 millions, we have only been able to trace some 8
millions that can by any possibility have added value to the propert
you have acquired, the huge remainder being bonuses, discounts, g {
talized interest, and almost everﬁ other variety of financial device f()n-
meeting liabilities by increasing the amount of indebtedness, Withoug
any relation to your ﬂower of earning interest on it. The revenue state.
ment will show you that your revenue is now what it was ten Years ago
and that while this is due in part to the mnature of the distr c:'
you serve, it is in our opinion mainly due to increased and increasing coyy.
petition, and also to the serious Injury to your traflic receipts, as we
think, resulting from your long receivership, and Yyour tinancial embar.
ragsments not allowing you to strengthen and consolidate your Position
as other companies have done. We desire to Jmpress upon you tha

ou must take 1:80 as a new starting point.  With moderatg
ﬂ]crease of rates, and better arrangements with other COmpanieg,
your present position may be improved. Meantime you are yearly
adding millions of unearned interest to your capital account, and yet
under the 11th clause of your first mortgiage bonds are hampering youp
power to provide means for the necessary developuge_nt of your line
except at the expense of your net revenue. Your Busxglon in relation tq
other companies, is that either in combination wit existing lines or p
the constructior: of new connections, your road was Intended as, anq {s
capable of being made, part of a through system from east to west. If,
without entering on the vexed questions of the ast, a fair and perma.
nent arrangement can now be made with the Erie Cowmpany, under
which you would form an integral part of their system, receiving due
consideration for your traffic and position, thut a xeurs to us. the best
course for you to take, but failing in that we would not recommend yoy
to continue in a relation with the Erie Com bany which makes your Eﬂe
ouly one of their alternative routes, and subjects you to all the disad-
vantages of that position. As regards administration, we strongly urge
that both here and in America the control of your affairs should
entrusted as far as possible to practical railway men of standing ang
ability, and we consider this equally important, whether an arrange-
ment with any other company is found to be practicable, or whethep
you have to stand alone.”

As a result of the above report, there has been a complete
panic on the Stock Exchange in the bonds, and the quotations
have experienced a very heavy fall, so that the trustees put out
the following announcement :

The trustees of the New York Pennsylvania & Ohio Railroad Company ’

hope to have ready, early next week, an analysis and statement relatin

to the report of Messrs. Allport and Swarbrick, and thé present condi-
tion and prospect of the company, which they believe will be of some
importance and value. In the meantime they feel it their duty to warn
the proprietary against the sacrifice of their property in a foolish panie,

We have had another week of very boisterous and wet
weather. Farm work is, therefore, greatly delayed, but no
effect is produced on the wheat trade, which rules extremely
quiet, This is attributed to theliberal importations, and to the
large stocks of foreign produce which have accumulated at our
outports. The improvement in prices which has :ecently taken
place has now been lost. B

A statement has recently been published, showing the extent
of the Russian debt. Since 1872 the debt of the country has
nearly doubled, and the anuual deficit has been annually
increasing, viz., from £11,000,000 to £24,000,000 during the last
twenty years.. The following table shows the income and
expenditures for 40 years: '

Revenue. Ezxpendilure. Deficit.
1843-52............. £302,000,000 £363,000,000 £61,000,000-
1853-62............. 376,000,000 484,000,000 108,000,000
1863-72. . cvecarennns 417,000,000 522,000,000 106,000,000
187382 ccvesuviwanns 615,000,000 856,000,000 241,000,000
Total,.cooe conaws £1,710,000,000 £2,226,000,000 £516,000,000

The following table shows the growth of the three forms of
public debt:

Foreign. Internal. Puper money. Total.
1842 ........ £6,000,000 £25,000,000 £8,000,000 £37,000,000
8 8- 101 12,000,000 61,000,000 22,000,000 95,000,000
1862 ........ 41,000,000 99,000,000 61,000,000 202,000,000
1872 .. ..... 105,000,000 133,000,000 74,000,000 3}2,000,000
1882 ..cisnse 189,000,000 273,000,060 91,000,000 553,000,000

Down to January, 1881, Russia had paid in 40 years to the
bondholders a sum of £151,000,000 sterling. The loan recently
issued has not met with much success in this country, only.about
one-third of the amount having been taken up.

The stocks of wheat in Liverpool are now very large, as will
.be seen from the following statement:

eene e ol
Wheat. ..o iiecieeeceann, centals. 3,279,695 y
FlOUT. .. .cueann.n. SR G 6t e sacks. 184,398 110,871
FloUr....cociiimuneniicareaescannnnn.....barrels. 4,792 5,380
INAian COrM. e eeeaeneannnnnnnnn,. centals. 192,188 1,039.931
ORLB . is snssmnsss conve senvinh sammsmss centals. 130,927 45,41

“The following return shows, the extent of the imports.Of
cereal produce into the United Kingdom during the first n.me
weeks of the season, compared with the corresponding period
in the three previous seasons ; it also shows the quantities-of
wheat and flour placed upon the British markets duriog the
current and three previous seasons, the average price ?f
English wheat for the season, the visible supply of wheat in
the United States and the quantity of wheat and flour afloat
to the United Kingdom. S -

RTS. 79

- 1882. 1881. _ 1880. 1684 367
Wheat............. owt.15,935,339 12,060,221 12,689,635 14,2 S 911
Barley 2,385,075 2,611,607 2,719,099 3,46 2’798
Oats 1,350,286 2,383,274 2,596,788 3,‘18 684
132,370 254,429 461,647 204,743
203,813 337,142 297,281 48'3/.288
- 2,706,516 5,884,991 769,910 4,678.142

Flour.......cccee....... 2,516,344 2,088,727 2,030,142 2,178,

T SRR S
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’ .§UPPLIES AVAILABLE FOR CONSUMPTION,

935429 12 060,521 12,689835 14,201 967
heat.cwt.15,939, ;06 ,689, ,264,
T o e e . 2,516,344 2,083,727 2,030,142 2,173,142
Bales of home-grown _ )
produce......--- =+-+ 7.751,140 7,441,000 6,664,000 3,356,600
ORI oee ais Sxme 26,202,873 21,589,948 21,383,777 29,799,109
Av'ge price of English ‘
wheat for season, qr.  418. 6d. 49s. 5d. 41s. 64. 47s. 64.

ly of wheat
VislblostP Y ¢ bush.14,800,000 20,500,000 17,400,000 28,882,700

Afloat to United King-

dom, estimated qr... 2,018,000 2,242,000

................

English Market Reports=FPer Cable,
The daily closing quotations for securities, &e., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending November 17:

—

Thurs.| Fri.

London. Sat. | Mon. | Tues. | Wed.

OF 0Z.ccueeeme- a.| 513g 51518 | 51015 | 51518 | 5155 | 51644
%%;:gispformmley ....... 102 1o1lr1>18102116 10173 |1017g [1011byg
Consols for account. .... 10214 110214 |1025;¢ (10218, 110218 [1021g
Fr'oh rentes (in Paris) fr.[80-60 18065 (8045 (8030 (7985 |[......
U.8. 5sext’'n’d into 312s/103% (10313 104 10413 [104 104
U.8.41g80f 1891.... ...|115% |116- 116 x115: |1L15 115
U.8.480f1907.. ....... 12214 |1221 (122 1221g 112214 (1221
Erle, common stock..... 395 | 297 | 4013 | 3973 | 3938 | 393
Nlinois Central.......... 1521 |153 = (1541l (15334 [1521p [152
Pennsylvania - ... ... ....| 6119 6134 6131 [x06214 | 613 62
P elphia & Reading.| 291g 2919 2934 2914 29 291,
New York Central..... L 11351 1135 136 13514 (13434 (135

Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.

. 8. d. | 8 d. |8 d. |s d. |s d. |s 'd.

Flour (ex. 8tate..10C 1b.{12 3 |12 3 (12 3 |12 3 |12 3 |12 3
‘Wheat, No. 1, wh. ¢ 8 8 |88 |88 |88 |88 |83S8
gpring, No.2,n. ¢ 8 3 § 3 8 3 |8 3 8 3 8 3
inter, West.,n ¢ 8 7 8 8 8 8 8 8 | 8 8 8 8
Cal. white...... 811 811 810 ([ 810 | 810 810
Corn, mix., West. ¢ 8 0 8 0O 8 1 8 2 8 2 8 2
Pork, West.1uess.. 8 bbl.196 0 (96 O (96 O |96 O |96 O (96 O
Bacon, long clear,new._|......° |...... SO SR P T P
Beef, pr. mess, new,®tc. |89 0 (89 0 |89 O (%9 O 89 0O |89 O
Lard, prime West. # cwt.|61 6 |61 9 [62 0 |62 3 [62 6 (62 6
Cheese, Am. choice. newl59 0 (59 0 |59 0 |59 0 |59 O |59 O

@omnrevcial and I iscellaneous News,

Call for Bonds.—-The Secretary of the Treasury has issued
the one hundred and nineteenth call, dated Nov. 10, for $15,-
600,000 bonds, the bonds to be paid Feb 10, 1883, and interest
to cease on that day, as follows : Registered bonds of the acts
of July 14, 1870, .and Jan. 20, 1871, continued, during the
x;}easure of the Government, under the terms of circular

o. 52, dated May 12, 1881, to bear interest at the rate of 314
per centum per annum from Aug. 12, 1881: :

%0_{ No B479 to No. B5>50, both inclusive, and

! No. B!l,605 to No. B1,609, both inclusive.
{No. B3.651 to No. B4,300, both inciusive, and

No. B13,299 to No. B13,331, both inclusive.
No. B1,951 to No. B2,250, both inclusive, and

{ No. B3,948 to No. B5,964, both inclusive.
1.000— No. B9,401 to No. B11,500, both inclusive, and
L { No. B20,760 to No. B20,3813, both inclusive.

<

No. B2,501 to No. B2,800, both-inclusive, and

No. B3,801 to No. B»3,810, both inclusive.

No. B$,001 to No. B11,3500, both inclusive, and
{ No. B18,425 to No. B18,4853, both inclusive.
20.000—§ No. B1,538 to No. B1,600, both inclusive, and

’ U No. B2,247 to No. B?2,218, both inclusive.
50,000— $ No. B3,901 to No. B4,600, both inclusive, and

’ U No. B6,040 to No. B6,016, both inclusive.
TOtal. ceuecieioeceoaeacasaanenn $15,000,000.

The bonds described above are those last dated and numbered, as
required by Section 3 of the Act of July 14, 1870, and those embraced
in the highest numbers in the several denominations, as given above,
are the bonds which have been issuned on transfers sinee the one hundred
and eighteenth call was issued. Many-of the bonds originally included
in the above numbers have been transferred or exchanged and can-
celed, leaving outstanding the amount above stated.

IMPorTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise,
The total imports were $8,922,276, against = $8,873,958 the pre-
ceding week and $7,637,733 two weeks previous. The exports
for the week ended Nov. 14 amounted to $6,958,823, against
8,027,765 last week and $35,835,520 two weeks previous. The
following are the imports at New York for the week ending
{for dry goods) Nov. 9, and for the week ending (for genera
merchandise) Nov. 10; also totals since the beginning of first

week in January : .
FOREIGN IMPORTS AT NEW YORK.

For Week. 1879. 1880. 1881, . 1882,
gfy’foods._..... $1,620,923| $1,279,386] $1,642,999| §1.735,191
en’Imerdise. . 6,5£0,033| - 7,365,273] 8.221,613| 7,137,085
Total........ 0,95 5 9,86 7
Py $8,140,956 ’ $3,644,659| $9,861,612 $8,922,.2/6
gg, oods ......| %81,829,531|$110,437,115 £99.695,332|$117,977,379
D'l mer'dise..| 203,337,288 312,193,977 283,307,098 317,561,673
Total 45 weeks|$283,167,422|%422.631,092($383,002,430| 435,539,052

Jn our report of the dry goods trade will be found the imports
of dry goods for one week later.
Tl}e following is a statement of the exports (exclusive of
8pecie) from the port of New York to foreign ports for the
week ending November 14 and from January 1 to date:

s

2 R 2.1\ < E.R

EXPORTS8 FROM NEW YORK FOR THE WEEK.
| 1879. 1880. 1881. 1882.

For the week...| #6,987,605| $8,084,383| $7.005,219| $6,958,823
Prev.reported..| 297,618,862 352,291,883| 323,511,659| 290,231,554

Total 45 weeks .{'304.606,557w$360,376.271.$330.51 6,878/$297,190,377

The following table shows the exports and imports of specie
at the port of New York for the week ending Nov. 11, and
since Jan. 1, 1882 :

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exporis. Imports. :
Qold. - .

Week. |Since Jan.1.|- Week. |Since Jan.l.

Great Britain .......... $...... $29,652,192 $...... $106,498
France.... .sscecaicecas]  coecea 2,526,150,  ...... 401
Germany ......ee cveee|  eeee.n 85,660  ...... 232
West Indies ..oooceeuee|  oeael. 6,088 262,131 2,071,631
MOXICO: i csss sassmnas]  isem . VPEE — 206,169
South America......... 2,500 260,150 S59R 317,296
All other countries..... R 1,299,304  .esmes 91,046
Tetal 1882......... $2,500/$33,829,°51| $262,729| $2,793,278
Total 1881......... 2,625 435.066 118,963| 50,831,402
Total 1880......... 18,800 2,184,523 1,377,872 47,630,258

Silver.

Great Enitain .......... $......1 $7,521,033 8. ...-. $26,279
France........ .ceeue... 50,000/ 1,226,330  ...... 1,208
GOrINAN s swsw sasses]  wsesvus 216,500 ...... 128,004
West Inidl: 8....... e vaasll  Cemwees 17,151 8,697 1,033,085
MexiCo.... coeeeecceeaa]  eeeel| 0 e.... 7,919 891,227
South Auerica.........|  eeeeol| 0 aee... © e 115,077
All other countries..... .e- 817,167,  ...... 27,245
Total 1882......... $50,000] $9,795,204 $16,616| $2,222,095
Total 1881......... 180,600 9,565,338 25,435 2,521,576
Total 1880......... 325,446] 5,183,139 729,325 4,971,464

Of the above imports for the week in 1882, $146,456 were
American gold coin and $5,141 American silver coin. Of the
exports for the same time, $2,500 were American gold coin.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.

Adrian H. Muller & Son:

Shares. Bonds. .
120 Mech. & Traders’ Fire ...125 $15,000 Williamsl’g G.-L. Co.
30 Mercantile Mut. Ins.$1 per sh. 1st mort. 68, due 1900.... 981g
5 Empire City Fire Ins..... 8514 | $10,600 Dee. & E. St. Louis
300 Williamsburg G.-L. Co... 501 RRR. 18t mort. 78, due '89.1011g
55 Market Nat. Bk.... ...... 142 $1,750 Dec.& E. St. Louis RR.
12 Continental Nat. Bk. ....110 6s, funded serip........... 87
18 Metropolitan Nat. Bk.. .16812 | $13.500 N. Y. City County
44 Long Island Bk.. 110192112 | Court-House 63, reg.. due
39 N.Y Prov & Bost. RR.. 150 BN §-1- 15 O 1055 & int.
140 Brooklyn City RR........ 2141 | $22,000 N.Y. Chic. & St. Louis
92 Hanover Fire Ins. Co....137 R’way 7s. roll’g st’k certs.
15 Exchange Fire Ins. Co... 93 dated Aprii 1,’82; coups.
68 Hamilton Fire Ins. Co...116 Aypril 1, ’83 attached ; due
68 Home Ins. Co.1447g @145 @146 Oct. 1, 1835, to Oct. 1,
1 N. Y. Historical Societ 1R04 ... 9534297
(Publication Fd.), wit $1,000 City of N.Y. 6s, consol. X
8 vols. Historical Pubs. §16 stock, due 1901....1251 & int.

1 Clinton Hall Assoc’n..... 45 l $500 Co. of N.Y. 6s, consol.
\ stock, due 1901 ....1251g & int
= ===sEreEn

BANKING AND FINANCIAL.

THE NEW YORK LIFE INSURAN(E COMPANY,

An Associated Press dispatch, dated Albany, N. Y, 13th
inst., stated that the Attorney-General of New York had ap-
plied for a Receiver for the celebrated New York Life In-
surance Company. The assertion was so absurd upon its very
face as to probably have deceived but few people, for the com
pany in question is one of the bulwarks of American life

insurance.

The following official certificates show that the press agent
confused the name of the New York Life with that of the
Western New York Life of Batavia, N.'Y., a minor- organiza-
tion : f .

[Copy.] ; — -
STATE OF NEW YORK, INSURANCE DEPARTMENT,
: ALBANY, Nov. 16, 1852.

The assets of the New York Life Insurance Company, as shown by
its last report to this department, are $47,044,269 28, and its liabilities
are $37,259,351 37,leaving a surplus of 9,784,917 91.

I do not hesitate to say that in my judgment it is one of the soundest
and most reliable life companies in the worid. The report prejudicial
to its reputation arose entirely from a thoughtless or ignorant cou-
founding of names on the part of some person sending a telegraph
dispatch to the Associated Press. The dispatch referred to the Western
New York Life, located at Batavia, N. Y.

It seems just and fair, under the circumstances, that this statement
should be voluntarily and promptly made by this department.

: (Signed) CHARLES G. FAIRMATN, Sup’t.

I concur ehtirely in the foregoing. No proceedings against the New

York;Life Insurance Company have been commenced by me or ever

contemplated or suggested to me. .
(Signed) 'LESLIE W. RUSSELL,
Attorney-Generals

ALBANY, Nov. 16, 1832,
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ABSTRACT FROM REPORTS OF

THE NATIONAL BANKS MADE TO THE COMPTROLLER, OCT. 3, 1gso,

-

w % C
<2 . i
33 Dengsils, Léans 1 Legal te
Oct. 3,1882 =8 Capilal. Surplus. , discounts, Gold. Sileer, and Uldfs'r
~%S Tidicidua!. Other. i ' f,j’ :;gf&t;;’
Maine,....coaieieannnnn.. 71 :sw,. 33,000] $2,59.1,844 10,133,752|  $116.863 %1#3.937 909 $189,956 16,635  go=1 nen
New Hampshire........ 49 6,080,000 1,102,631 ¢ 4,504, ((‘8') 290,242 N 67:3-1‘_2 161,601 $ud'():’/}'i 3’%2%"-}‘;3
Vermont................ 44 7.7 86,000 1,796,958 5,935,461 23,498 n-’.lb‘b‘./?o 195,192 43,178 232373
BoBtOD ..o e, 53| 50,450,000} 11,431,356 (‘3,0()1 218 53,873 111,413,119 6,450,107] 263.316 3,202°655
Massachusctfs, othier...| 191| 45,402,500 13'520)116 45,733.175 301,059 83,712,475 1469000 253)124) 1 ,670,277
Rhode Island.......... 62f 20,315,000 3,960,822 11,160.515 122,062 30,078,658 . 262,507 60,966 450, 2'
Connecticut............. 86] 25,556,810 6,789,136 24,933,405 209,745 43,108,889 1,087.%. 15! 155,490 904 733
Total Division No. 1..|_55<| $165.025,370| $11.193.873] $171,749.611| $1.117,352| _$307,935.267| $10,136,577| _875,784| _sc, 330750
New York City. ceenenn. 50| $31,650,000] $21,31 6,109 $525,209.004|  $552.279| $289,150,374} $43,004,181! $1,519,703| 918 926 00
AWany. ... 7 1,800,000 1,400,000 (,, 890,888 59,750 8:786,455__ 521,063 h 22,883 ‘16'(;92 (’,32
New ork, other ....... 2511  34,130,56: 8,351,627 77774932 572,822 87,411,955 2,326,600,  484,257| 3,514,161
New Jersey.... ........ 66| 12,375,350 3,622,008 28,606,052 196,750 31,481,551 759,184 263.485| 1,757'408
Philadelphia............ 32| 17,338,000 8,456,403 64,850,484 250,546 61,282,838 G,666,862] 190,324 40177732
Pittsburg ............... 23] 10, 009 495 3,166,772 2~ 3959101 211,604 25,947,540 1,587,650 172,056| 2091967
Pennsylvania, other....| 198 30,064,556 £,1¢9,518 244,002 333,(590 61,’10,‘210 © 8,171,492 774,184 51772,096'
Total Divieion No. 2..| 627| $157,107,965] $51,421,537 $.387.031.26~ ?»-, 207,737 “$371,506,229 $58,037,007 $3,756,892 34798385
Delaware. ... ........... 14~ $1,743,0%5 $540,707|  $4,21,901  $12,293  $1,002,965|  §126,.972  $3L,763| $191,507
Baltimore. .............. 7l 11,490,330 2,613,424 11,444,730 113,767 £26,311,02 1,338,769 133813 1 752,305
Maryland, otier........ 22 2,431,:00 731, 018 5,/50,548F  ........ .",2(3'4,()’28 220,765 44,720 509’821
w& ington............. 5 1,125,000 230,915 2,390,238 272 1,850,621 103,267 48,152 423,106
Dist. of Columbxa,omer .1 252,000 ()0 000 711,633]  ........ 349,628 52,205 10,711 100, ,000
Virginia................. 21 3.263,060 1,070, 1000 10,293,486 45¢,102 10,444,317 485,438 169,785 629, 172
\Vest Virginia........... 18 1,836,000 4(,7,,23 2,583,944  L....... 3,430,418 206,798 27,285 2217099 -
Total Division No. 3..| 98 $22,142,075) 5,715, 377 $44,096,430 $612,364|  ¥51,703,599 _$2,533, 514]  $169,259] $3,680,184 .
North Carolina ......... 715 §2,501,000 $17+,956 $2,839,789 $190,840] §1,733,012] T H139,035] 87,893|  $2u2.434
South Carolina......... 13 1.885,000 697,693 2.501,996 163,909 4,306,202 113,523 *63.309 3’149;%7‘1
GeOrgid oo ceeennnn.. 12 2,231,000 544,973 2,751,995 82,609 4,711,606 201,835/ 113,330 269,291
Floridd. ... covveennn.... 2 100,000 10,742 S400,979) - L. 201,726 12,115 12,032 43,000
Aln.ba.ma ................ 9 1,468,000 232,100 1,616,975 32,817 2,531.740 61,195 49,507 202,579 -
Mississipph. .o.oeeunn.... 1 75,600 85 107,934 ........ 132,245 20,316 15,111 9,602
New Orleans, La........ 7 2,375,000 985,000 8,010,003 ... ... 8,728,184 362,162] 203,696 814,274
Louisiana, other........ 1 100,000, ... .... 42,646 . _...... 100,681 1,043 15,973 4,333
TeXAB euuunnnrnnnnnnnnan. 21 1,910,040 47,531 5,157,064 309,712 5,001,882 227,017 268470 507,720
ATKANBUS Lo 2 305,000, €1,000 172,517 74207 577,741 ©8,320 19,110 43,230
Leouisville .... .......... 8 3,151,500 £61,842 3,034,251 575,052 6,859,101 366,951 51,707 827,793
Kentucky, other........ 1 49 8,269,358  1,110,056] - 5,471,836 195,503 12,734,542 312,689 79,192 379,510
Tennessee.......coun... 29 3,715,300 b.)o 326 7,000,1£0 ©73,303 8,131,523 531, .)o.)’ 135,758 428:835 .
Total Division No. 4..| 169| $28,666,650  $6,220,354|  $13,411,130| $1,900,072| ' §59,747,634|  $2,381,118] $1,116,818] 3,401,976
Cineinnati.... .......... 11| 3,100,000 7 §931,500| | $13,069,642| 7 $735,000] $19,923,286 116,563 16,007 | #2,524,01¢
Cleveland. . ............. 6| 4200000 710,000 7.942,93% *373,300 10,289,970f . "’344 208! $33217é 11209;003'
Ohio, other.... ......... 169 20,301,000 3,936,689 32,822,300 402,329 41,229,615 2,180,392  231.599] 2315916
Indiana. ... ....ouun..... 91 13,323,500 3,207,773 21,042,872 €=3,311 27,685,400 1,117,681 222,921 2,160,251
Chicago ........ ........ 10 71050 006 2,052,500 35,602,856 63,831 40,035,632 5,782;297|  104,987| . 3/539/500 .
llinois, other. ......... -1 182 11,039,000 3,792,784 - 31,160,176 720,125 33,082,137 2,223,672 . 249,672 1,953,610
Detroit. ....coveennn..... 5 2,650,000 582,000 7,519,381 475,450 8,566,566 8"6,‘.30(» © 121,198 771,176
Michigan, other........ 80 8,205,000 2,614,687 18,719,492 29,248 21,258,582 1,165,76 170,263 415,352
Milwauxee.............. 3 650,000 245,000 _ 4,001,236 464,983 3,763,986 '393. 180 28,620| . - 331,099 .
Wisconsin, other....... 38 2.935,004 €81,177 . 9,723,179 66,000 9,420,341 586,950 78,891 447,439
Total Division Ne. 5..| 554] $79.367,100| $18,215,110|  $195,101,068| %1,014,096 218155514 $15,716,958 #1,311,241 $16,097,612
Ral $7,135,000)  $1,632,469) $16,169,665| $148,912]  $17,709,343 $595,600! ~ $183,921| $1,311,001
33 5.920,000 1,172,103 1 1,04.»,z1z« 449,706 17 907,894 390,119 92,913 1 O).u,ouB
5 2,950,000 581,196 5,456,166 140,824 8,837,857 577,572 15,734  1,16%,83¢
20 2,030,000 425,819 4,151,978 ... ... 4,052,979 205,517 36,616 315,542 .
20, 1,335,000 250,660 4,210,787 311,746 3,479,713 164,210,  43.647 458, 864
: : 23] 1,715,030 323,060 6,113,052 336,482 6,774,671 365,361 73,171 310,52
Total Division No. 6..) 189] $21,085,050 $4.415,‘247_ $50,1-16,261| $1,387,720]  $58,852,160| $2,598,018 $446.035 ‘$4,651,300
Colorado ...... ......... 19" $1,440,000 $561,000| $10,338,395|"  $175.265 $6,885,001| — §408,542|  §93,201 857,593
Nevada .. ..ooumnnionn. 1 75,000 13,958 162,029 BLTO2US 205,476 ! 33,142 =i~--.21199 $
San Francisco.......... 1 1,500,000 194,347 1,548,650 e 3,065,421 734,700 18,490 1,052
CaMfornia, other........ 10 1,360,000 324,343 5,484,887 4,624,783| - 900,122 57,766 9,402
Oregon. ......cecuuun.... 2 300,000 52,600 ©2,193,894 511,602 1,724,262} 397,502} 18,677 16,102
Total Division'No. 7..| 33| $5,115,000} $:.149.148]  $20,127,885|  $689,867| . $16,508,246|  $2,474,008] $190,333!  $884,179
) 1Y; S 1 $100,000 T $211,174 $15,653 $114,198 $40,153|" -  $3,882 $24,500
Dakota. oo, 17| 1,065,060 139,365 2 945,366 41,085 2517462l . 137121 ?‘; 797 245,530
18abo........ceeie..o .. 1 100,000 20,000 2743200 | ieesess 132,034 7,180 2,224 37,855
Mantana................ 7 655,000 73,560 3,039,674 ° 160,892 T 2,790,832 101,522 19181]°° 264,5
New.Mexico...... N—. 6 500,000 137,390 1,181,587 -163,075] " - 1.014,376 87,453 17,994 769,672
Ao e 3 350,000 125,000 1,087,870 .83,576] . - 648,605 224,001 6,187 35,924
ahmngton Territory.. 2 200,000 31,750 581,472 smesnmel, &« 1 TDO,257} 50,747 2,904 12,021
Wyoming............. 4] 7 425,000 78,000 1,181,514 ~19,779] 990 507 81,351 3,620{ . 72,881
Total Dmmon Ne. 8 41|  $3,395.000] . $605,505|- $10,505, 977 ~s)16 060] $s.994.271 _ $729.528{ - - $73,789}  $762,802 "
Total for United Btates.|2,269 $483,104,213 :3131,977,401 $1 14',47.,4-.,8; $12 445,259 '$1,243,203,220| $94,557,628| €8,270,151| $71,956,267
STATEMENT OF THE NATIONAL BANKS OF THE _BESERVE:' CITIES, AND TOTALS, - .
4.. ’2 ) § Q 1) € Eé! N ":' N _..' .;.' N .fé. |'» 'Q- S z -.
TOTALS FOR RESERVE | S S Sl 3t g .é§ = H TS % '§°' £ % & |Ss[L58 |88 »gg
" CITIES, &C. % B E RS ERER AR S| & 128 3 [R8| 353|383 |88
. ~ =Y e NS VS- (=) -~ ~ Kt s of. > SRW -
: R ]S | RSIR | &8 (=TS S (S |8 [ S|/ [8%& |»°|88° (8 |&
_ Resources. Mils, | Mil’s. \Mil’s.| Mil’s. \Mils.| ALls. | Mil’s| Mil's.{Mil's.| Mis. | Mil’s. >i[o'L’s. AGls. TI;s Mll’s 31;; c Mils. | Aals. | Mil's..
B ands“ ....... ---o- JI11411239°151 82791 64-28125°95 26°31| 1'85, 8°73| 6:86/10-92(10°29/40°04| 8-57(3-76] 8'34:3 06| 587'8| 655°4;1,243'2 .
Bon orelrculntlon... 34:36f 22'10) 1'72} 10'65| 7-31| 7-54| 73| 2-48| 2-03| 5-33| 1-90| -83] 1-33] 60| -71| 60| '101-1| 2565 3576
uwrk V.8 (}xmds ...... J28) 437 22 ‘60 69| . '30| -16}......| ‘68| 1-33] -56]{ 2-68] 59{ 55| -33|....| 132 242 374
Docfs. Dorl:) 8, &6....... 2871 12:691 -1} 516 <811 -0l -10| 551" -05 .-G6| 53| 147 -07| 25 -25|....1 257{ 403 662
Due from banks........ 18-381 22-351 2:52] 10-43] 3-63! 3221 55 ‘84| -92{ 3:33] 1-34]| 8:97] 2:01{1-27|] 187} 26| 82-4| 1165 1989
_ g?aestate ............. 3221 10:67) -33{ 2:60| 1'50| 69} -43| -3} 13 -27| 27| -42{ -08| -09] -2¢{....] 21-2| 253 46D
gl .............. A G451 4300} ‘521 6'67| 1'59| 1'34| -10| -36| 37| 45| 35| 578 83| -39| 55 ‘74|  696] 230 946
81 vglr.t....‘b ............. .26 1-52| 02 491 17| 18] -05) -20| 05} 05| 03] -16{ -12| -03{ -02| -02 33} - 850 83
Nﬁ% elnt() rl?otos ..... 2711 16:96) 221 287 209 1-151 -48) -82) -33! 1'39{ 1-19| 2:57| 77| *33{ 1'17| .... 35:0] 28:3] 633
: ona Han notesh 176 1'63| ‘08 67| *50| 33| 05| ‘1¥v] o8] -21| 251 78| 17| -02{ -20f.... 7:0{ - 14-1|. 211
Uegngtm%?:g’fcgfgmn 11-%3 17.1L-g§ -:.1’8 Jygé 187 122\ ..... 1:06f -02 o -(2)3 3~34 Lo *16|" +55| -10{ 207'5 ;! 203‘#
0 o 97 - 2:08)...... 171 DR IO I 43y - *02] -97|...... I P 81 . 8
185? from U.B. Tr'surer.| 1-56 1-58] -08 53} 36| -34f -03t -11) --i3f 251 08| -08] -06{ ‘03] -04| <02 5-2f  119{ 171
€T TesOUrces........ 85| 457 7] 141} 58] -83| -13] -11f{ -20{ -38] -30] -11t -09{ -02| -3%| ‘01 98l 187 289
. < , — | —_— s—
Totals .... .......... 195-71{557 54;15-553119 5316'96141°32| 461/15°77]12:75(36:04{17-33168'34 1109/7°50{15°14[4'81(1,176°9/1,222"0 2,399°8
Liadilities. |~ | i —— : e : === e e e (= —_—
- Capital 8toeK ........... 50°45| 5165 1-30* 17:36(10-03[11-49{ 1-12| 2-88| 315 810| 4-20| 7:05| 2:65| 63| 2:95'1°50] 1770] 3061] 4831
Surplus fund ........... 11-43; 21-31| 1-40| "846| 317 2:61| 23| 08| 56| 03] 71| 205 38| 24 “.58 da| 555|763 1320
Undivided profits...... 3:04| 1397\ 29y 2:30|. -73| 1-37| -10| -39] -3¢ -67| -51} 1-03| -43! -18] -50| -11| 260 .352] . 612
gm‘:u:lagon..:t.o ......... 30441 19-32 154 9:33| 628 6-73] 62| 2:16| 263! 4-64f 1-32| 54! 112! 54| -62{ -26| g88-1] 2268 3149
D ‘g tg b%’ﬁ:‘ T8 ...... 63-72 325-82 6:05' 65'10,22:64118°56] 2:39| 80} 361'14-70| 8:32!35:67| 8-004-47| 5:G0;195| 6005 5344 1,}34_8
R0 L0 LOTES - ovecsonsry 80:12 125+24! 3:56, 16'94| 3:82| 3-49| 15| 1-28| 2+43 644 1:40/21-97| 2:12/1-20] 4-48| 80| 225'5| 345 260’
r Xiabilities.... .... 1:51)  -23] -01 04 19{ -07]..... 07 01| 87| +03] 09} 22| -41}....| . 43 94| 137
- vl - —— ——
Totols........ . ....'195-71 557°54 15°55 119-53 46:96!44-32/ 4-61/15-77[12-75 36-04/17-33'68:34:14/99 7-50{15:14/14-81{1.1769 _1.222‘912;3_923 ’
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“Southern for a term of twenty odd years is reported. to have'
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The Bankers' Gazette.
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DIVIDENDS:
Thefollowing dividends have recently bean annonusced:

A VAN AN

- Per When Books Olosed.
Name of Companiy. | eent. | Payable.l| (Duays inclusive.)
itailroads. ) d v
Boston Concord & Montreal, pref.] 3 ){uv. 15/Nov. 7 to -
Catawissa, pref.oee o oooooeenonnn. 3l [Nov. 16 Nov. 1 to s7———
Cin, 8and. & Cleveland..... ...... *12 Dee.  11Nov. 20 toNov. 30
D,el: & Bound Brook (quar.).... .. 1 3;__ Nov. 15)...... osearssonians i
Towa Falls & Sioux City..... see--| $1 75(Dee. 1{Nov 16 to ———
North Pennsylvania (quar.) ...... 1% {Nov. 15(Nov. 16 toNov.19
Miscellaneous, : ;
Amerfcan EXpress. ... ....oo...... $3 .. [Jan. 2/Dee. 10 to Jan. G

—#'g per cent in cash and 19 in stock. _
NEW YORK, FRIDAY, NOV. 17, 1S82-5 P. M.

The Money Market and Financial Situation.—Following
closely upon the order of the Secretary of the Treasury, direct-.
ing the payment without rebate of any called bonds, came
a call on Saturday for the redemption of $13,000,000 extendeds
5 per cents, which will mature February 10, 1833, This indi-.
cates a purpose to adhere to the policy of calling bonds in,
about equal amounts each month, with the object, as far as’
possible, of preventing an accumulation of surplus in the:
Treagury. Inasmuch as the order for the payment of bonds'
without rebate still remains in force, holders of tlie securities
embraced within the last call can have them cashed at the
Sub-Treasury in this city ¢n presentation. ' ;

The report current last week that Mr. William H. Vanderbilt
had sold $10,000,000 of his 4 per -cent government bonds
appears, s0 faras can be ascertained, to be an exaggeration, It
is known that he has borrowed about $3,000,009 from some of:
the savings banks of this city on four months’ time at 4 per
cent, giving that amount of 4 per cent bonds as collateral, In
addition to this he may have sold perhaps $2,000,000 in this
market ; but bankers who are in a position to be well informed:
do not believe that any larger amount has been disposed of,:
for the reason that the market has been in no condition totake
any very heavy block, the demand not being urgent. Early.
in the week it was reported that a loan had been negotiated in
London for- Mr. Vanderbilt by a leading banking-house
for about $10,000,000, with 4 per cent bonds as col-
lateral, but careful inquiry failed to confirm this rumor, and it
is probable that it has no foundation. Speculators for a rise
in stocks were, of course, ready to credit the report of these
transactions for Mr. Vanderbilt, for they fitted very well with’
the theory that he was making active preparations to sustain
his specialties. But considering the fact, now pretty well es-
tablished, that the ‘‘Nickel Plate” road has been bought in his:
interest, it is more reasonable to suppose that the bond trans-
actions above noted have been for the purpose of providing:
tge cash with which to meet current payments on this pur-
chase, :

The conference. of the Executive Committee of the trunk
lines has vesulted in an order to advance rates on . east-bound
business to the basis of 30 cents per 100 pounds on and after:
December 1st. This conference has been in session in this
city since Tuesday, and it is understood that the business trans-.
acted has been mainly matters of detail respecting the opera-:
tions of roads in the pool. - _ v !

The agreement by the Michigan Central to lease the Canada;

been signed to-day by the executive officers, and it now only:
requires ratification by the stockholders of the Canada South-:

are understood to be a guaranty by the Michigan;Central of
the fixed charges of the Canada Southern, which now amount
%o about $700,000, but which it is understood will be increased
about $300,000 by the issue of bondsfor a cut-off and a bridge
to bring the road directly into Buffalo. Until these fixed
charges are provided for, no dividends will be paid to either
company. ‘The net earnings are to be divided on the basis of
the business done by each, and as after January 1st the Canada
Southern will get the whole of the east-bound . traffic of : the
Michigan Central, instead of its being divided as now between,
this road and.the Grand Trunk and Great Western,'it is
(ﬁlczz}l(xined that the lease will be very advantageous.to the stock-
ers, : j S T : t
The money market has been ;comparatively ‘easy tluring the;
week and in a normal condition. This has been paitly due to:
the borrowing :demand for some of the leading stocks, and
also to the absence ‘of manipulation. | Government .bond:
dealers have been supplied at about 4 per: cent ‘and prime‘com-
mercial paper is 6@7. : : , ST T
The New York City Clearing-House bariks in their statement
of Nov. 11 showed a deficiency in their legal reserye of'
1024,950 against a deficiency of $14,325 on Nov. -4, being a
decrease for the week of $3,010,625. ; i ; ? :
The following table shows the changes from tie previous
Week and a comparison with the two preceding years: i f

—

1832. 1881, 1880,
: Nov. 13.

Nov. 11. Nov., 12.

Loansand dis. $315,454,200'Dec. $2,134,000 $313,123,800:$324,970,000

Duffer'nces fr'm
previous week.

%195010 -------- 43.823..’)00iDec. 3,203,400 60,788,900| , 64,955,400
R!é!nlatiop... 18,663.200 Inc. 32,900 20,043,100} i 18,708,700
8t deposits . 233,206,200({Dee. 5,242.300| 290,677,300{ 307,703,200

Lesaltenders-. 18,¢33,120{Dec. 1,117,800 14,833,000 . 12.474.9()(!

Legalreserve. $70,801.53 5| $7 ' 76.927.050
. , ,050(Dec.$1.310,575] $72.669.325| $76.927.050
Beserve held.| ~67,776/600 Dec. 4.521,200| 75,611,900| | 77,430,304

Lclose of thel day, . On, Thursday 'the tpné was irregu

. ‘The Bank of England on Thursday showed & gain-of £51,000

in specie for the week, and the peroentage of resérve to liabil-
ities was 3% 13-16, againgt 8714 last week; the discouni rate
145 j The Bank! of France l__osb 965,000

remains at 5 per cent. !
francs gold an 4,220,250 francs silver.
. h i ’

Exchange,—The foreign. exchangs market was dull. heavy

and without: change until Wedneslay, when the rates weéra

reduced to 481 for 60 days, and 4 85 for sight, mainly in con-

Ry

sequence of the limited demand and a little better supply of

bankers’ bilts.

To-day the actual rates for bankers’ prime-

sterling 60-day bills wera; 4 80@4 8014 and 4 84@4 8114 for de. .

mand, with !cable transférs 4 85@1 8514.
Continental bills are as féllows: Francs, 5 233{/@3 205§; Marks,

The actual rates for

941{@9135, and 9315@95} ; and Guilders; 3936@39 11-16-and_

397 @40,

Quotations for foraign Exclmnge a.re as follows, the highe'ét;--‘

prices being the postad rates of leading bankers:

i

4 - P
. Nov. 17, ¢} Sizly Days. Demand.
K

Prime bankers’ sterling bills bn London.] 4 80 @4 B1 3 | 4 x4 @4 85 °
Prime commercial .......... B 479 @479 | 4 83 @4 Kilg
Documentary colnmaoreial secpeeeeeenenes 4 ‘;819011 L 482124 83 -
Paris (francs) ........ .... . 5250 @322 52145 i8lg
Amsterdam (ghilders) .......d. ... .o.... 3962 3817 39732 401y
Frankfort or Jremen (reichnfarks). ... .. 9442, 94% 9olg@d 95'g

—

United States Bmuls.%—’l‘he reports regarding vhe: salé'of

4 per cents by Mr. Vanderbiit at once checked the investment .

demand for these securities, and quotations:fell off in the mar-
ket. On Wédnesday, however, dealers reported a renewal of

the inquiry and orders ¢ame in from banks, insurance com- *

panies and individual investors, who are usually buying at this
season of tha year, in suth volume that there was a strong
recovery in quotations, :

The ciosing prices at the N. Y. Board have been as follows:

Interesfy No». | Noo. .| Nov. | Nov. | Now. | Nov, '

Periods| 11. 13 14. 15. | 16. | 17.
35, continued at 312..{Q.-Feh{F1011a]* 101 13/* 101134101 15/*101 12101 5
4198,1891 ....... reg.fQ.-Mar {1117 112 [*111%*1121g[*1121g) 1;21g
4198, 1891...... coup.Q-Mar | 1127 * 11271 128;*113 | 11515'*1131g
48,1907.......... reg.{Q.-Jan}|* 1193 119 | 118%| 11034/*1191g *1143g
48,1907...... .. coup. 8.-.7'&,!1{ *1194%] 119 4 1isZyl V194%) 11004] 1103y
33, option U. 8....reg.|Q.~Fet | 10283 1021g] 10215 1021y lO‘.ii'ei 102
68, cur’ey, 1S845..reg.j). & J[ Y129 U128 * 29 i) 17120 2129
68, cur’ey, 3896..reg.{J. & J{*130 [*130 [*130.]*130 |*130 [«130
68, cur’ey, 1397..reg.l). & Htl-130 {*130 *130 1 |*130 [*130 [*130
8s, cur’ey, 1898..reg.|J. & :Ir}vl.co *130 {*130 ' |*130 [*130 {2130 °
68, cur’cy. 1899..reg.dJ. & Ju{130 [*130 {*130:[*130 [*130 [«130'

b O

*Tliig is the i)ric'e bid at thei morning board; no :sr_xte was made.

State and Railroad JBnnds._—-St;atfe bonds appear to be

rccovering from tho décline resulting from the election,
in them hgve lxicn small. "A good .
ds, and generally- at--

although the transaction
business has been doxe! in railroad bon

advancing figures, i . ; .
v . :
Railroad gnd Miseellaneous Stocks.--

a lease by thb Michigan :
been agreed upon, togetheér with a marked advance in some.of:
the Southwesterns, indicdting inside support, made the markes

generally strong on Monday; and rumors concerhing' West:
1, . interpreted | favorably, aidedi in imparting a-
fn the afternoon;
ern at the meeting on November 30th. The terms of the lease’ ‘of that day; bowever, ngws of the tate War in the North-.

ern U,
somew‘hﬁ;J buoyant tond on - Tuesddy.
pool and  .thte:

west between the lines in the 8t. Pa !
ket, and it was’

Rock Island- served to; unsettle thp 1
generally heavy from thig cause on
affected in the afternoon $f that day by runmors that a demand
had been made by the {‘Nickel Plate” fqdr a portion of'the
business allotted to the trunk line pool roads. .
a decline took advantage bf these reports and also of an appar-
ent indisposition on the part of the leaders to sustain the
‘market, and’ indulged ' in" vigorous raids, which were chiefly
directed against the Vanderbil{ specialties gnd the Northwest-
erns’ and Roek Island, and the market was

v

ar
and generally hegvy until thg afterhoon, when there wasa
steady improvement, and the market‘.-c.losed strong, the move-
ments in the late t¥ade indicating a cavering of short tontracts,

On‘ Friday morning the report that the Union Pacific had:
plaged its $5,000,000 colldteral: trustloan, partly in -this city ’

and partly in ! Boston, setved to steady .that stotk, but'scon

aftér the opening ajraid was made upon Lackawanna and the

grahger properties, which temporarily unéettled the market,

This wag followed by a récovery led ‘by Northern Pacific pre--

ferted, the movement in this' stock being stumulated by  a

report that the company have sold to a syndicate about.
$10,000,000 worth of land; Toward noon Denver & Rio Grande -
was sharply attacked and the tong- was feverish ulitil thg

afterncon call, when ‘there was a gradual re-action, and the
market was strong for the remainder of the day, with the
exception that about two o’clock Central New Jersey and
Delaware Latkawanna & Western were forced downward,.

The announcement that the trunk-line pool had agreed upon: * *

an advahce in rates on east-bound business to the-basis of 3%

cents pér 100 pounds on' grain, to take effect Decembér 1,

served td 'stead

the: Attdrney-General against the Mutual Union depredséd'the-

m';n..;dr$3,024.9r50;'Dcc.$3,010.625 T $2.571.575]  $303.250

stock of
-Western Union,

@ report coneern<-
ing Mr. Vanderbiit’s bond negotiation and the statementthat"
entral of the Capada Southern had,

Wednéeday, It was also -

unsettled vatsl__xp. .

the trunk-line roads, and the proposed suit byw :

_that company while it aided in strengthening

H
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.
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BA.NGE IN PR[CES AT THE N. Y. STOCK EXCHANGE FOR THE WE K. AND SINCE JAN. 1, 1832
— DAILY HIGHEST AND LOWEST PRICES. Sales of Range Since Jan. 1, 1832, m
. s Ry & Y
Suturday, M onday, Tuesday, ngdnesl«lay,‘ 'lgrmrs(i%y' | fruday, né?lyrggk. . Zear 1881,
-11. . 13. ov. 14, ov. ov. Nov. 17, Q 0OWest. Highest. |Low
_ , - |Low.|High
Al lttl ltlf(l).-\ Ds. ) : —_— i
egany Central........e.....-| -to. seigeseie] ohcse wevans] wnmaan csmenil] ssens R R S )
Atchison Topeka & Sants Fe..| .coeee ...... BB B3 | e eearaa] pomessmase] maskes mrsswefhestal ogwmes) W 556 12, Oct- 24 ‘}"z%pt 15).....|. .
Boston & N. Y. Air Line, pref.| ...... .._... ERTRt IS T 7814 78| LIl 210 843 June 10| 9513 Sept. 4 ...... e
Baurlington Cedar Rop. & No.. 80 ey L33l prpec oM THIT BIY) 0T T g gl ¥ TN 112 | 87 Jame10| aoudept 917457 iy
anada Southern........... ceen ¢ 717 727 1 3¢ L, 703 = 06 h 21 89
Codar Fails & Miiesots. oooi| -ooooo -oooos 1y | Y T TR B T 0 TN 0ad00| 41 Feb-3s) 78 TNov.id so | 6O
ONIral 1owa ......ccocaemmmaeed) copone ooneo- 321 324 ... ...... R R 392 397" 200 uly < 18 401
Oentral of New Jersey...ce..-- 683 T03%| 693% 71 7034 713 71z 501 TFO3 : b = 27 July 19| 37%Jan., 4| 3]
Geatral P:(t(‘iuc........y. ......... B3 B0l ssol soul g9 501 T0s HL! B3 89 £33 49'® 132801 s4odune o BTy 301 82t 113
e8APeaAKe & ONi0.ceeeceacann < g 25 243, 243, ¢ 94 ¢ o ‘ ¢ U < uly 30
e Tntprof.o.| . B3% 36 | *36 37 | 365 seoi| Soi So| 21 2l 24w 2y 1 5301 1919 Mar. 9| 27 " July 22 50+ ‘232
™~ Do 2d pref..... *26 29 | *251g 271y #2627 | *253; 271 26 26 | *26ly 26% 700 | 21 ARC 18] 411 Sept.15| 324 4y
@hi0ago & Alton. ... i.o.eee-en 141 141 1407514073 141 1413%] 140491409 *x135 1374/*135 137 767 |15 Al Sept.15 23 | 387
vucago Burhington & Quiney.| 13013130120 1304 1307] 1313 1314 12934 1305 1293, 130 | 12934 130 3,700 “g_;o \[%r 11114513 Aug. 16/127 158
Ohicago Milwaukee & St. Pauil 109 ~ 1103 10815 1091| 108% 109%| 1075 1085 1071 108%| 1065 108 July 8141 Aug. 9113315139
Do pref| 1251 126 | 1243125 °| 1237 1241 <123 ° 124% 123 * 12334 12213 23 14}4‘%23 1952 dnn. 411284 Sept. 91101 1,/139:g
mensg Nortmmentorn oo HU | Ha0 b Hal s T LY B8 S IR el PSR RS e
-] 4t ¢ . 4 16141 15749 160 5719 1597, 157 159 25 11+ e . :
gg:gggg L{grg gl '\]’%vy?)(;‘iﬁ:l;é. 130 131 | 12934 130% 1:_1"’8 13233 123 2 11)9 . 1’;; ‘gg g 127:: 12811; g:(l)'fg %g’e')‘aﬁll))l[‘. }g 11814 ﬁl‘llg %(1) {gil)ls }ig::
h of ececec ceccee] ceceee el B4 B4 | L.iee ceinen L. N > s X
Ohicago St. Panl Minn. & Om.|" 47% 487 463 48 47% 434l 46 47%! 46l 47| 461 4734 91'0},0 gga %,Ie“‘l;' ,,'.‘: g‘;bie“ ,%(1) 40 | 88
Olncinu]atl‘-&mllnskv&(‘legmt 1055107 1 105~ 1061 1054 106 % 105 72001 1045 103%) 1053 - 103%| 311445 9713 Feb. 21 114%AE§ 19 3'1’“1(5)};1.
Sarn cee] cossen cose- : S I+ 56l 57 58 B .
Olevelmultnl) Cin. & Ind...... A ?28 82 8l Bl 82" Sl 815 801 81 814 82‘2 %,06'2 égh}\f&% :; (9)53 ‘(I)l(l:lt, lg 41y 881¢
L L g | oo oo=c] summum miswes] s wamess 136 1381 *1384 ...... e B 133 " Jan. 70146 * Tuiy 37150 105%
S| ®ecvee 90e0cc] guecne oecsce] Lo0vc0 covvee 5 ) 4
Oolumbus Chic. & Ind. Central 83 87 84 9 9 9yl TR TR T8 TTwml e T 55 (5 50 Oct. 13/104 Feb. 2| 82| g5
Oolumbus Hocking Val. & ToL| ...... ......| ...._...... _,_,____,.j? 74 67 674 6;148 (,6012 (,8:: %'%%g 6 June 7| 217 Jan. 7 183, 32'17:
Delaware Lackawannas & West| 1303 1327/ 131 1327/ 1393, 1333 131 1321 1311 13233] 130 - 1321a] 2537034 3 00,2 Nov. 17 68 ° Oct. 26.....¢ ssoaen
Denver & Rio Grande.......... Bl% B2l biw bl il biu| 4% Sih| 477 48°| 404 S8n| S3pudd 116k Avr2d 1504 Seph 307 |i
DRI R K S I i I (K I N e WA I Rt R R D
o O AW ensne L 4 1 ) 4| 10% 103 103 | 10% 103 12,440| "8 Junel2 9%

Do pref.| 19 19%) 193 20 | 191 20 | 183 19%| 19 19 | 181 1849 5900 ane Tan"14] 18 | 21
Evansville & Terre Haute ....| ...... ... oo wnes! snmnes| sEmsaasEaEs B IS R I B 2 "600 153 June 7| 261 Jan. 18| 23 | 33
Fort Worth & Denver Gity ... 3+ 35 | 8% $6| "Bii 3okl 35w 36 | HTHGL) HEL IR 8200 8 Nayle 28‘5‘;8‘53- 131 64 | 64

2eE] oveses cxeses] ees SEe aEpise] SIGeER SEEIES] ce. see seeceel ooo s eeeven| -a- 2o sescee 200 | 8 X¥eb. 15| 1 J .] """" cesvee
Hannibal & St. Joseph......... s S *45 52 e eeneea| *15 49 *45 49 *15 592 ). 6 an 18| ssace

DO ovas contioro| (0% B0k 80 B2 | THUHEC) H0 b0 | HOw KOw| w0 83 300 | 51,0000 §(110, Foh. 8 44y]3s0
Houston & Texas Central...... 75 781. 76 T8 774 73%| *77 80 73 0 78 | *77 80 1,400 | &3 230k 11 qm-;J‘ xln 2 94 [121
Illinois Contral.... oo 18 1480) 1471 1484 140 ~ 14991 148 1491 147% 147% 147 148 8363 1279, Tan. 4]150 ¢ Ot 18193 |108
ko i@ Weontomn o] $302 35031 355 30a) 0% 40, | oi g9 sen S8l 38 83ul L7136 Mar 8| 301 Sopt.ls| aat| a7
ﬁ.‘f:?g{gyﬁi""'"’ ------------- 118 116’ 11331(1,‘{” 11341164 1132115)53 11414 115 '1'1111'110 | 102,276 33‘“;}3{{213 13313%&{38 1135 132:‘.

""""""""""" s vI3 O ] 60 4] *59 601 60 750 | . 491, Feb. 24 A= S 1= 8
Louisville & Nashville....... 439 50 487 51 5019 92;& 50l 52 497 517 alla 521 135.475 4914 ‘eb. 65 Sept.15| 44 | 63
Louisville New Albany & Chie| 74 74 | .2 7. % 76 2 : 8 & L 8 P28 132,470 4613 Nov. 911003 Jan. 3| 79 [110%
MARDALLAN o oe\nooeeeezeeeeenss £ 51 |vas 5| wis 20 .| wa® &5 | 412 20 | 59-RLD 800 | &7 “Juuo 5| 78~ Sept.20| 50 (1174

D¢ 1st pref......... *85 90 *85 90 35 90 %3 90 «85 90 *83 77 B %g 8(:% 22 go‘el‘eb ‘11 15 4| 599

Do e o — 0% 504 <45 50 | %45 50 | %45 50 | *ih 50 | *4T 50 140 ot 19 08""{‘,‘{{, 28] cenal- seeee
Bty Balicn e 57107 8 Ll e De tl8 G0 |l 0 |l A v e e

168L0ND . cceecee. comsve sessee 15} 2 I 1 . @
Metropolitun Klevated. .-..-... 3708 B3 w7 | a8 Q0 | 63T 00| Rs 0 | s Tgon|  Piog| Ad%Jume 7| HinJan. 13 41 | 93
gD Gt o pat] 101 107 | 100N 108% 102105 100 102 10081004 1001004 52,030 76 NS08 Sthiod| ai|iit,
5 507 5 5 0 [*..... een ; : ; 4
Miuneu}}olls& St. LOWiB...-... 203 301y 2933 3‘06 ;0;()4 301; ‘3378 291, B3 2853 59 331 23'_‘5)0 “1)" %{:glé 38;4zs\llg 15 42 | B4%

D0 e Toxhrol| 99 B9l 684 63u| 9w Gyw| 67" 679 66 67 | 67 67 31700 | 56 Feb. 25| 37 * Sebg 11| 23, | 304
Missonrl ansaa & Toxas..—.| 314 Sah| S4% S 83 SGL 1% Goul 34% 505 il 30wl WTAUS | Das Mav 11| 4o aew iy 824 TOW
M 88” & Ol g oeeessesscssess *1 %% ‘,:‘; 8| 104 )?)19 10475 100534 lU*l 331053 10424 105%] 1044105 53,350 865 Apr. 21 11213 Sept.12 ) 114

: AN s R EA SRR RS S “a 2 p * 2V Y'g 100 ;

Mgll')l'lg& Lﬂl:lgx ----------------- 123 126 ]T"l’gll»; 12814 ;;13;‘17; 1527& 12 :.14 15378 1813 2 19'3 19% 1038 123 ‘ll\‘[“lel.:; ;5"'" Jd}l 21 ?gk 39;:
Nasuyille Chuttanooga & SLL.| 32w 85 | 52 53 | 531 54 | 5414 barg| "33% 5i7| %33% 54hl 41900 |'48.4 Nov. o) a1y us-14/118 131
i : i N 1% 180% 1317 11 0o 1¢ 3038 131 4) 130% 131 32.573 |1235 il

New York Centra t 1311 13135] 1302 1317%| 131  1317%]| 1301 1314 1 1314 1 1 63
New York Chi¢. & St. Lowls . 1512 10%| 16 © 16 | '15% 16 | '13% 16 | 154 16 | 157% 16 4,755 fgn.f%:g‘: 25 170, 00t 27[1 304|199

)0 pref.f 3234 331 33 334l 34 34 | 31y 33 | 328 331 313 32 31834 | oY 5] il R0k Sllicveudl. seeee
New Y'Olk Elevated............ '1_00 195 *100 105 100 X100 [<100 )103 *100 41()3 ° 100 4 10512 3'833 “Z)?) ]h\{[jy l)z 153?33\‘15' 3‘7) ------- cscen
New York Lake Krle & Weal-| 3812 39 | 33k 39%| 39%s 39%| 3814 39%| 33 38| 381 33% 63,850 | 33y Tuns 7| 135 Oct 0| 05 | oo
New York & New Englaux()l semosmemmeoe] cecece ceceenf ceeeeeceeen ] 8llg 8lMy| B21g B2l ¥5 85 450 | 67 Mar. ® 8:73:Sep.b.is 831; 961:
Now York New Hueus Hart.| 1843, 184%] 18171847 oo R sing D A s e 199 |, 495 Nov. 1g 18012 Sept. 5| 60 | 841
New York untario & Western.| 274 275 Tig 2734 271“2‘2'-5‘,4 275, 975, 271827"‘8 261 271 150 /168 ~ Feb. 17{185 Nov 1641,/190
Norfolk & Western®.....o..o.o| o 0| .0 ... 8 <78 4,348 | 20%3June 9 317 July 23| 2505)| 431

Do T peeLL 537% B4 | THAT BiL| Eiis BiN| BN B BCTE| BB 5000 | 5, St 31 24T Feb. 27) 23y 28w
Motther Bacitls osreeemsvs. 437 43 a3 dia aaw Lowl 41° dln 3w 45 | 4iv ds 1F00| g Mar s 00, soviz) 82 1 10

Namtral T Treesesees = o X 1 da ‘ 2 92 915 93 9219 Y47 92,008 | 803 Fe ") r
Ohio Central c...o.oceiieviiiiaa. 15 15%4% 1;)1; ];)12 1549 16 9 1.',;?_ 157 15 8 =3 e s 6634 Feb, 2¢ 100"8 Sept.14 6i'g 881.

ghuS ao 22 23 2b ‘ 8| 15% 15% 1olg 154 4,035 4. X :
0’“0&I‘}l“’“'“'“"l;;éi::::_':::: 36% 37 | 364 35% 36% 36% 354 354 347 85 | 34y 34l 1,600 ‘ﬁ%ie{-‘ltlslllfz’l ij) ejnillly i; ﬁ}) g;’)'.
Ohio Soutliern ............._.oJf "5 TYFN 1T Yt Uy s e e e g ey s | 909% Mar 91112 Aug. 4| 973126
N ™ et s Vi Dy Tt ececec] cccccn cconne g & ¢ 2 b DRSS i <
Orofons Tt CUGITE) l sh e ul) sd a3d e wn au 00 o GBS B e, aluhg 1) s
Peoria Decatur & Kvansville..| "271 "273,| "971, 0738 | 93877 83y "997 "0377| "o7i; og T I o 65 July 23(204  May 9190 |200
Phuladelphia & Reading ... 56% 57%) 5514 574l 56% 57% 5175 ° 5?14 gg‘“ 27812 éiif gzﬂi 4?338 ﬁ"{-.,{\iﬁi’reﬁ’ By Iy 23 HN T
Renabloer & Saratoga. ool 43" i%37| 1ama, 1030, oo oo 132 135 | 233 136 | ceeeen ooee 25 1150 "Juno 7 139 ~ Sept. 9127 14(2;‘
Rich.& Allegh.,sv’ck trust cits.| 16 17 16 0 17 | DTTTTT Ty mrmmem mmeees sees & vevess| wssvse munse 2 July 1434 Nov. 2{130 |14
Richmond & Danville. ......... 61 63 of 63 | 76313 6i E1TE3T| T e | el T6s 700 | 16~ May 25| 40 Jan. 5| 35 | 80
> > ‘ : . ¢ ¢ 61 62 - 61.&0 Oct. 13'25 ;
B omosrer & Mittsonrg | 39y 35, 30a 8L | 81T 810} 29 40 | 29% 30w 23 23 235 | 35 Nov.17308 Fobe 10190 *|ivit
Rome Watertown & Ogdensb.| .0 .- 2% 23 237 2113 23% :jé‘,’; :ﬁgiﬂ 2134 22y 40, 5;38 ig"q .I“IOV. lg 36% Mar. 22| 22 505
Bt. Louis Alton & 'Terre Haute| «31 44 | 41k 413 *414 4 377 WL T us 2| sEmama dasose y an. 3| 40 - July 25| 22 | 50
ot Lol san Francised O] 52 82 T 0PI 4 W 8] | e R ) wadak o g0 Soptdd) w0 |
o -+ ; 53797 36 Bos| 37 87 | 6T EIT| s 81 630 | 333 o1: 39 |

De pref . ..| 54 54| *5 5 561l 56 3 5 02 £ 0o 9l 020 1 3334 Junel3| 467 Jan. 25| 39 | 55

Do . lstprel oo 97l 08 BTl Ba 394 9%, 3%l w3 37 |23 o6 Lty | 4, dar. 8 13".“'#“ 26! &> | A
st. P‘uD alut l';"i """"" ?8& 38la| *3713 334 ............ *3749 39 39 200 | 28 éFeb 15 ng‘)J‘ull' ié gg ;21.
8t Paul Minneap. & Manitoval 104% 94%) 04 © 951l 95 - 951, 043 943 96 | 940! 63 Jan. 19| 96 Sepr2l| 70 | 89%
Texas & 1’au"bl 148"2 1431y 149l 1503, 1507 101‘9 14‘”'3 15234 148"4 151 | 14y 149y 7,011 |10815 Jan, 26 16613 beI 12| 881,]113%
Toledo Delphos & Bailington | ... . 404 4% sl 42| 40 dlu| 0% 0% 30 40%| 66,070 349 Mar. 4| 53 " Tuly 35| 41 T3

_________________________ =1. 107 1 301 3nmy ] srent sorsce] soesee soosce] scecce ceee.. semeen ( NOV. 53
W aoaels b Lot & Pasite: 15 alise e 1084 1074 103% 10612 105% 1075 100% 107%) 130,343 1015% Oct._ 5(119% Jon R 1031a[131%
Do A e 4 o 2 58 4| 3 D3¢ 3: 23% June 10| 397, 2 3t 60
MISCELLANEOUS' S| 98% 59k 5814 60 59% GU% 531 59u| 581 59% 534 59ls| 55,494 | 1570Tune 9| 1.0 me 15| oan| 96%
D adn Conl S Lo o 0-ee= 83 S o] 88 637 83 63 | xB3y 63%| 63% 63% 725 | 63% Nov.17| 74 Sept.29|...... -
Delaware & Hudsen Canal .._0f 172 1123, 1'?3)91';318 1‘153?‘; 1‘1‘-3':3 86 36 1?3 1:%:5'1-4 1?:{1 1?‘31 3".’.98 1333 ‘)Nlo"'iz 537 Mar. 30| 35 1?%“
tual Union Telegraph...... 25 = o os. - y 1lo 4 1125 2,00 p ar. 13111933 Aug. 15| 895 ;
gr%g%n Raﬁtwa) v, Lo 1§§;§ lgg,g 5 269 1§§~‘4 1%378 1‘_32 lgé vl?F;“*,?.‘"‘i 2 25 1,953 | 20 “ Oct. 12 .«:oqixug 17 .?..f ceese
i g o e 8814 BNu BEIHOL 40% dok| 39w 39| 8% 98%| 39 39 1,500 (157 an. 31116316 Sopr.23144 1199,
West. U nion Tel., ex-certific’s. . 153:‘ lé"{I‘ ‘281, 1235 12005126 +12415126 112312125 | 125 123 1,605 117 Juué 5 143 4 Jan, 13)120 (131
Sutro Tunnel. ... ............... 4L BU2 PRy U 837 sly 83 | ollp 83 | 8ulg 83 | 361,355 | 76l Mar. 11| 93%Sept. 15| 77 | 94
EXPRESS, )ttt 4 4| ------------------------------------------------ 1,000 4 0ct. 4| 1 Jan. 3| %l 2%
AdamB ... oo 137 137 [*¥133 140 [*x137 140 lez3g 13 . .
American.. ... L111IIIITTI 9213 91 | 0915 931y o’ 152 :g‘_%hlgg,’*;gtz 138 138 138 141131 May 19,1403 Jan. 10/120 (153
United States................... “66ly 7 “60 3 . . Lo 99 o 96 U6, 91| 90 Feb. 13] 97 Feb. 25| 625%| 98
Weils, Fargo & ¢ 138’130 UG 69 | &7 6Y | 55l T0 | %66 67. | *68 70 10| 65 Oct. 25 801; Jan. 26| 511 79
, Fargo & Co.............. B x192¢ s P . . o fa1s o i i 19 2 e Lt e
o ConAlLtA\,({) ‘IINI\& 0 %129 130 | 130 130 'fl_’8 130 *130 133 [*130 133 65 (125 Feb. 24/132  Sept. 6112 [143
onsolidation Coal .. ._........ e s . .
Homestake Mining.............| 0 7777Tpeeemeeeess crssee pomnen ] onee colee | FR8 0 30 | ciceecllnll il 28 Mar. 14| 36% Jan. 16| 30 | 43
;ﬁtttrlie Pittﬁbm‘g\ ining .......| CoooT Tt 100 li’fgj'““- IZ 133: ll;‘leb. 25 1‘{‘12 23;:
ariposa Land & Mining......| . ._ _____.| (77 7TTTTT mTmTiS msemsn) eseece ceccen] csceed coiinn] ceinen coiene] eeians une ar. 27 4
Mary gaud Coal...oo...... g ______ 2075 2078 oooe T WSTTULTT Tyt T e e e 14 June 6| 2iJan. 25 3 8
Ontario Sver Mining oIl 37° 57 300 | 13  May 2| 26 Jan. 20| 173 35
Pennsylvania Coal .............| = __ 2251 33 Jan. 16| 40 Aug. 14| 32| 38%
chksxlver;&[mmg ____________ “97" 710771 TTow e e “Cagl e tan e e 210 | el L 240 Jan. 17(245 Jan. 16(240 254
_______ 41 43 1,000 S Oct. 3| 14Y% Jan. 14| 12 211
Standm‘dConsol Mining ......| ... ) Y001 40  Oct. 17| 62% Jan. 19| 53 753
oL 0 (N 1 N Ittt BN Ittt M oF TP T IEPTETDINPRRID] [RCRUPPIIR I 415 Oct. 12| 19% Apr. 5| 17%| 27
Central Arizona Mining .......| .. 0007777 300 | 18~ Oct. 2| 374 July 13| 25 | 42%
Deadwood Mining...........00| [IITTT T 500 1, Aug.12| 15gJan. 4| 1 7
Excelsior Mining_.........._._. SR Bt Bttt tttitd IRROetIE T LT SETTTTDICERETTY IDPERPIPPI IO, 4 " Nov. ¥| 63 Feb. 3] 4 | 14
New Central Coal_._.____.....0° T R e s Bttt TRt I SR T o] TSR EpN: L Jan. 17| 27% Apr. 4 6l 7
Robmson Mining........o._ 0| 57 frrmmemmmess) ceemes cecenid ceccen nnheen K18 200 | aeeeee ) il 1313 May 20| 23 bept 15| 18 35}}
Silver Clitt Mining.. ...........| —..o° SN Dot Bttt IRSatatiittttt] ILTS TS [URURIPPRN SO 1 June24| 4 Juan 23| 2_ | 1:7
8 ovmant Minine ... TTTTTTTT Trmmmo mmemee] mmecce ceccnn] ccccen concee] ceciee ccecee| seseee ceeeee]|  eanall 2 Mar. 2| 23%Jan. 5| 23% 7
= T e o e O TS 11, Fab, 6| 1llqFeb., 6/ 14 4
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* I'hese are the prices bid and asked—no sale was made at the Board.
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:QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOQOUs SECURITIES.
: STATE BONDS,

rpm—

SECURITIES. Bid.

SECURITIES. SECURITIES.

SECURITIES.

1899.1900 ..| 30
gs, funded, JCL S, 18, 25

Georgigr;ﬁaé 6 ..
. '71& Sndorsed, 1886

73ﬁold, 1890.... - 113

ana—

l""}B,?)onsol., h L2 3 [ SR—— 683
7a,8mall....ocoeienennns 65

Ex-matured coupon....! 6113

Michigan—

N. Carolina;ﬁg. old, J.&J
No. Carolina RR.,J.&J.
Do A.&O0
Do coup. off, J.&J.
Do coup.off,A.&O.
andglg act,
0

New bonds, J.&J., '92-8
&0

68, due 1887
68, due 1838 :
68, due 1889 or 1890....'
Asyl’'m or Univ.
Funding, 1894’
Hannibal & St. Jo., ’86

. D

New York—
6s, gold, reg., 1887
old, coup., 1887....

68, loan, 1891 ....... —
68, loan, 1892
68, loan, 1893 ...........

Specigl tax,class 1,'98-9

(S)onsol. 48,1910....

....................

Rhode Island—
68, coupon, 1893-99

Bid. | Ask.
30 | 31
30 | 31

155 |......

160 Jeeeies

130 |.csses

130 |..-...
10 | 14
10 14
15 {(......
15

South Carolina—

68, Act Mar. 23, 1869}
non-fundable, 1888.

Brown consol’n 6s, 1893

Tennessee—8, 0ld,1892-8
68, new, 1892-8-1900 ...
68, new series, 1914 ...
C’mp’mise,3-4-5-68,1012

Virginia—6s, old ... .....
68, new, 1866.. s
68, new, 1867 ...........
68, consol. bonds........
68, ex-matured coupon.

. 88, consol., 2d series....

88, deferred.... .........
District of Columbia—

3°658,1924 ... ... .....
Small bonds. .. 111
Registered.... ..........
Funding 58, 1899.......

Do small..........

Do registered . ...

RAILROAD BONDS.

Railroad Bonds.
(Stock Exchange Prices.)

entral—1st, 68,1918! ...
ﬁfég' Con.—18t,68,1922 *_____.
"I". & S.Fe—41,1920 ......
Sinking fund, 68, 1911.| ...0

Atch.

Atl. & Pac.—1st, 68,1910
Balt. & 0.—1st,65,Prk.Br.
Bost. Hartf. & k.—1st, Ts

Guaranteed . ............| ......
Bur.C.Rap. & No.—18t, 58’ 1011,
Minn.&St. L.—18t,78,gu *120
Jowa C. & West.—1st,78! ... _.
C.Rap.Ia.F.&N.—1st,68, 106
1st, 58, 1921......_.._. L.
108
Char. Col. & Aug.—1st, 78 *105

Central Iowa—1st, 78, 99
Ches.& Ohio—Pur. m’yfd. *

68, gold, series A, 1008. *...... 104

68, gold, series B, 1903. |

6s, currency, 1918...... | wowems
Mortgage bs, 1911..._..1x .|
Chicago & Alton—1st, 7s.! i'()'li";

Income 78, 1883 ........

sinking fund, 6s, 1903.1 112 !

La. & Mo. Riv.—1st, 7s.i 113%2'115

2d,78,1900............ | wesss 7 R—
st.L.Jack. & Chic.—1st, 116 l

1st, guar. (564), 78,94 ......

£50), 7w, 1808, | 1110 ‘

24, guar, (188),7s,798.1 211111110
%.Br'ge— st,8.£.68 ..._. l

24 i

Miss.
C.B. & Q.—8p.c., 18t,’83

Consol. 78,1903......... 1281,
68, sinking fund, 1901..} 101
1a, Div.—S. F., 58, 1919.! ..._..

8.F.48,1919..........

p 841
Denver Div.—4s, 1922..| 83
AB;:192) <iss smcwmessiion 79
127,129
. 6s,reg., 1917 .. ....... 1271 12814
Keo. & Des M.—1st, 58. %(1)812 1011,
1st consol. assented, '99! 108
Conv., assented,78.1902/ ...... 1
Adjustment, 78, 1903...! 1045
Leh.& W.B.—Con.g’d,as! ...... ]
Am.D'’k&Imp.—58,1921) 90

C.R. 1. & P.—6s, cp., 1917

Central of N. J.—1st, "90.

C.M, & St.P.—1st,88,P.D.

24,7 3-10, P. D., 1898 .. |*124
1st, 78, & & R.D., 1902. 130
Jiv., 78, 1893.] 124

1897..01 124

1st, I & D., 78, 1899 .. | 124
1st, C. & M., 75, 1903 ..| 125
Consol. 78, 1900......... 124
24,78, 1884 . ..., 1011
1st,78, I.& D. Ext.,1008/¥1231,
8.W. Div., 1st, 6s, 1909. 132 1 110

1st, LaC.
1st, I. & M., 7s,

1st,-58,LaC.&Dav., 1919

18t,S.Minn, Div.,65.1910] 108 1083
1st, H, & D., 7s, 1910 ._| 119
Ch. & Pac. Div.,68,1910( ......
1st,Chic.& P.W.,55,1921; 92
Min’l Pt. Div., 58, 1910.] 891 901
C.&L.Sup.Div., 58,1921} ..... !

C. & N'west—S.1d., 7s,’85 *106 1 (
Interest bonds, 75, 1883 100 10112
Consol. bonds, 7s, 1915.| 130
Extens’n bouds, 78,’85.] ...... !
1st, 7s, 1885........ .. 1074108
Coupon, gold, 78, 1902..| 126%'128
Reg., gold, 78, 1902. . ... x126 %

Binking fund, 68, 1929.| ......
Sinking fund, reg.......| cee...
Sinking fund, 58, 1929.] ......! 993g
Sinking fund, l'l'[i ....... *9914| 991
Escan'a & L.S.—1st, 63.] ...... 112

Des M, & Min’s—1st,7s.
Iowa Midland—1st, 8s.
Peninsula—1st,conv. 7s
Chicago & Mil.—1st, Ts
Win.& St. P.—1st,7s,'87

2d,78,1907............
Lgll.&Mnd.-—lst,Gs,l 905
C.C.C.&Ind’s—1st, 7s, 8. 1.

Consol. 78,1914 ........ 121 |
C.5t.P.M.&0.—Consol.,6s| 10722 107 %
Q. St. P.&M.1st,68,1918] 110
No. Wis.—1st, 68, 1930.| 109
St.P.&S.C.—1st,65,1919| 110
C(l)lluzi&GE'nL—:]l.Stt'%Li%ulr' 96
-& Green.—1st,68,1916] ......
2d,6s,1926 ..~ .. . .| ol

ol. H.Val.& Tol.—1st, b8

2d4,78,1891. .. ........ 115
Bonds, 78,1900 .......| «.....
Tsof 1871, 1901 ... " 1181

1st, consol., guar., 7s . [*12415'126
Del. & H,—15st, 834..1 105
76, i , 78, 18841 1055 %(1)6

PE.X-1>) SR 1909 ..0usinenvsesasns
1st, ext., 7s, 1891 ... . bo.I111115 Coupon, 58, 1931 . ....... Rome W.& Og.—Con., 1st| 0881 69/[Sterling Mt.Ry.—Inc.,’95
Coup., 78, 1894 . ... .. 113'1;!115 stered, 58, 1931.... Roch.& Pitt. 104)...... St.L. A.&T.H.—Div. bds.
i‘:t?f) 889 1153 Jack.Lan.& Sag.—6s,’91 Rich. & R Siig iz T(ghm&f&;lnggﬁfbll‘-’olo
s a. Vo, .y P, . y Ch. anv. y o= -
27 Div, rag vya ybatip 120 (196, hMl. & No..1st Tex.& St.L-L.g. 1001923 11 lenn..

'Mil.L.S.&W.--181,68,1021
Minn.&St. L.--1st,78,1927 /*
Towa Ext. -18t,7s,1909
24, 78,1891

Del. & H.—Continued—
Alb. & Susq.—1st, 78...
2d, 78, 1885 | {
1st,cons.,guar.7s8,1906, ......
Rens. & Sar.—1st, coup.
1st, reg., 1921
Denv.& Rio Gr.—18t,1900
1st consol., 78,1 .
Denv.So.P.&Pac.—18t,7s.
Det. Mac. & Marq.—1st,68
Land grant, 3128, S.
‘E.T.Va. &G.—1st
1st cons., 58, 1930
Divisional 58, 1930
Eliz.C.& N.—S.f., deb.c.6s
1st, 68, 1920 x
Eliz. Lex. & Big S.—6s...
Erie—1st, extende
24, extended, 58,

S'thw.Ext.—1st,78,1910
Pac. Ext.—1st,68, 1921.
Missouri Kan. & Tex.—
Gen. con., 68, 1920
Cons. 78,1904-5-6..
Cons. 2d, income, 191
H. & Cent. Mo.—1st,’90;
Mobile & Ohio—New, 68.
Collat. Trust, 68, 1892..
Morgan’s La.&T.—1st, 68
Nash.Chat.&St.L.--18t,78

: 01
N. Y. Central—6s, 1883..
68, real estate, 1883 ....
68, subscription, 1883..
N.Y.C.&H.—1st, cp.,78.
1st, reg., 1903
Huds. R.—T7s, 24, 8.1.,’85
Camn. So.—1st,int.g’ar,58
Harlem—1st, 78, coup..
- 1st, 78, reg., 1900
N.Y. Elev'd—1st, 78,1906
N.Y.Pa.&0.--Pr.I'n,68,’95
N.Y.C.&N.—Gen.,68,1910
Trust Co. Receipts
N.Y. & New Eng.—1st,7s

1905
N.Y.C.&St.L.-18t,68 1921
Nevada Cent.—1st, 65....
N. Pac.—G. l.g.,1s8t, ¢p. 68
stered 68, 1921 .. ..
ac.—18t,68,2.,1920.
Norf. & W.—G’l,, 68,1931
Ohio & Miss.—Consol. 8.1.

Consolidated 7s, 1898..
2d consolidated 78,1911
1st, Springtield Div., 78
Ohio Central—1st,68,1920
1st, Ter’l Tr., 68, 1920..
1st, Min’l Div., 68, 1921
Ohio S0.—1st, 68, 1921 ...
Oreg’n&Cal.—1st,68,1921
Panama—S.f.,8ub.6s,1910
Peoria Dec.& Ev.—18t, 68
Evans.Div.,1st, 68,1920
Pac. RRs.—Cen. P.—G.,b8
San Joaquin Branch..
Cal. & Oregon—1st, 68
State Aid bds,, 78, 84,
Land grant bonds, 6s.
West. Pac.—Bonds, 68
So. Pac. of Cal.—1st, 6s.
Union Pacitic—1st, 6...
Land grants, 7s, '8
Sinking funds, 8s,
Registered 8s, 18903
Collateral trust, 6s...|
Kans. Pac.—1st,68,’95, 111 113
1st, 68, 1896 | 130 Joone
Den. Div.,68,a8'd,’99 *10612:106 7%

38, 1919/ 10022 101

C.Br.U.P.--F.c., 78,’95; 100 |[......
At.C.&P.—18t,68,19056
At.J.Co.& W.—1st, 68
Oreg. Short L.—1st,68
Ut. So,—Gen.,7s, 1909
Exten., 1st, 78,1909
Mo. Pac.—1st cons., 68.
3d. 78, 1906 :
Pacific of Mo.—1st, 68 .

St. L.& S. F.—24d,68,clLA
3-68, class C, 1906....
3-68, class B, 1906. ..
1st, 68, Peirce C. & O. -
Equipment, 7s, 1895.
S0. Pac. of Mo.—1st..

Tex.& Pac.—18t,68,1905
Consol., 68, 1905
Income & Ld. g
1st,RioG.Div.,68,1930

Pennsylvania RR.—

Pa.Co’s guar. 4 108,18t c.

Registered, 1921
L& St L.—1st,c. 78

8
4th, extended, 58, 1920.
6th, 78,1888 i
old, 78, 1920.

Reorg., 1stlien,
Long Dock b’ds, 78, ’93.; 120
Buf.N.Y.&E.—18t,1916 *130
. N.Y.LE.&W.-New2d 6
24, consol., fd. c '
Buf.&S.W.—M. k
Ev. & T. H.—1st, cons., 68, *96
FI't &P.M'rq.—M.68,1920
Gal. Har.& S.Ant.—1st,0s8
2d, 78,1905

6
[ ] (.
6 8
78 | 81
78 |iceeee
110 essess
118 |ecsees
...... 991,
*115 |119
113 1114
...... 103
5 B (N S
*100 (1001
87
1052106
...... 60
*104 |......
clios
*114 7 {116
1005/ -----.
109 |.....
o184
...... 1331
1081%......
941! 95
...... 130
..... 130
114341153
46’55
* e 55

Gr'n BayW.&S.P.—1st.68
‘Gulf Col.& 5. Fe—Ts, 1909
Han.& St.Jos.—8s, conv..
Gonsol., 68, 1911 .
Hous.& T.C.—1st,M.L.,7
1st, West. Div., 7s..
1st, Waco & N., Ts...
2d consol., main line, 83
2d, Waco &'No.,85,1915j
‘| General, 68, 1921
iHous.E.&W. Tex.—18t,7s:
I11l.Cent.—Sp.Div.—Cp. 68
Middle Div.—Reg., 58..
C.St.L.&N.O.-Ten. 1,78
1st consol.’;s, 1897 .. X

gold, 58,1951 : 0
Dub. & 8. C.—1st, 78,'83,
2d Div., 78, 1894.. i1
Ced. F. & Minn.—1st, 78 *114
Tnd. Bl. & W.—1st prf. 78 ...... 119
1st, 4-5-68, 1909 893
- 2d, 4-5-68, 1909
XEast’'n Div.—b6s, 1921 .
Indianap.D.&Spr.—1st,7
Int.& Gt.No.—1st,68,g0ld 101
Coupon, 68, 190 | 831
Cen.—M. 68,1911 coooiliennn..
Lake Shore & Mich So.— |
Mich.S. & N.L.—s.fd.,7s' 105
Cleve. & Tol.—Sink. fd. *107
New bouds, 78, 1886..1 1
. Cleve. P. & Ash.—Ts8 ...
Buft, & Erie—New bds.
Kal. & W. Pigeon—1st.; 100
Det.M.&T.—18t,78,1906
Lake Shore—Div. bonds|
Counsol. coup., 1st, Ts.
Comnsol., reg., 1st, 78..
Consol., coup

Long Isl. R.—
1st consol., 68, 1
Louisv.& N.—Cons.
2d, 78, gold, 1883 .. ...
(Cecilian Brch—7s,
N.O.&Mob.
E.H. & N.—1st
General, 68, 193
Pensac’la Div.—6s,1920
®t. L. Div.—1st, 68,1921

1
Nashv. & Dec.—1st, 7s.
S.& N.Ala.—S.1.,68,1910
Leban’n-Knox—6s,1931
Louisv.C.& L.—6s, 1931
L. Erie & W.—1st, 68,1919
Sandusky Div.—68,1919
Laf.Bl. & M.—1st, 68,1919
Louisv.N.Alb.&C.-18t,68
Manhat.B’chC0.—78,1909
N.Y.&M.B’h--1st,
Marietta & Cin.—1st, 78.

1
Metr’p’lit’n K1.—1st, 1908
1899. . ..cciaa...
Mex. Cen.—1s8t, 78
Mich. Cen.—Con.,
Consolidated 5
Equipm’t bds.,

'103%'1031

—18t,681930

7
Pitts. Ft. W. & Ch.—1st

el. L.&W.—7s, conv.,'92| ..... o
\ Mortgage 7s, 1907.. .. | -..o .
?T.Bing.&N.Y.—-l 8t, 78| ......

oIris & Essex.—1st,7s| 135

94 | 97
90%'......
90! ......
«10477).o
101 (1021
94 |......
b7 57
80! 81
97, .....
y .7 A
o128
#1224 l.ceee-
110 l-ceees
121 fovaess

" 4th, sink. fd., 68, 1892

Col.C.&1.C.—1st,consol.
2d comnsol., 7
1st,Tr'stCo.c
2d,Tr’st Co. ctfs.,ass’d
1st,Tr’t Co.ctfs.sup .

St.L.V.&T.H.--1st,8.,

24, guar., 78,1898 ....
Pitts.B.& B.—18t,68,1911

10411104
85 | 851y
100 1003
117 |......
117 |118
...... 1207
11477116
94 96
...... 93
...... 87
...... 104
...... 1041
...... 98
1141,'115
1071 0255
105 (105
...... 1052

115151151
110% 1103
117118
117
107771109

92 | 93

...... 92
...... 10034
106 |--....
101 {..--.
99 997,
109 l109 1

Tex.Cen.—1st,s.1.,

N.Y.
N.Y.P.&0.—1stinc.ac.7s.
Ohio Cent.—Income, 1920

Rich. & Danv.—Cont'd—
Debenture 68, 1927.....
Atl.& Ch.—1st, p.,78,97

Incomes, 1900.........

SciotoVal.—18t, cons., 7s.
St. L. & Iron Mt.—1st, 78

24, 78,1897 . .............
Arkansas Br.—1st, 7s..
Cairo & Fulton—1st, 7s
Cairo Ark. & T.—1st, 78
Gen. r'y& 1. gr., 68,1931

St. L. Alton & T. H.—1st.

24, pref., 7s, 1894.. ...
2d, income, ’78 1894 ...
‘Bellev.& S. 111.—1st,8s.

St.P.Minn.&Man.—18t,78

2d,68,1909. . ...........
Dakota Ext.—6s8,1910..
Min’s Un.—1st,68,1922.

St. P. & Dul.—1st,58,1931
80. Car. Ry.—1st, 68,1920 .

24,68, 1931 . iuiconnnnis
1st mort., 78, 1911._....

Tol. Del, & Bur.—Main,6s8

1st, Dayt. Div., 68, 1910
1st, Ter’l trust, 68,1910

Va. Mid.—M. inc.,68,1927
Wab. St.L.& P.—Gen'l, 63

Chie. Div.—5s, 1910....
Hav. Div.—68, 1910....
Tol.P.&W.—18t,78,1917
Towa Div.—6s8, 1921....1*
Ind’polis Div.—6s, 1921
Detroit Div.—68,1921..
Cairo Div.—58, 1931....
Wabash—M., 78, 1909
Tol. & W.—18t, ext., 78
1st, St. L. Div., 7s,’89
24, ext., 78, 1893. ... |

Equip. b’ds, 78,1883..! ..
Consol, conv., 78,1907| 1T

Gt. West.—18t, 78, ’88
24 78,1893 .. ... ..
Q. & I.—1st, 78, 18H0.
Hen & Naples—1st, 78
St.LLK.C.&EN.—R.e.Ts
Om. Div.—1st, 78 ...
Clar'da Br.—6s,1919
St. Chas. Br.—1st,6s
No. Missouri—1st, 7s.

West. Un. Tel.—1900, ¢p.

1900, Teg. ...vcusscnosnss

N.W.Telegraph—T7s, 1904
Mut.Un. T.—S.F.,68,1911
Spring Val. W.W.—1st, 63
Oregon RIX. & N.—1st, ts

INCOME BONDS.

(Interest payableif earned )
Ala. Cent.—Inc. 68, 1913.
Alleg’y Cent.—Inc., 1912,
Atl. & Pac.—Inc.,1910...
Central of N. J.—1908. . ..
Col. C. & I. C.—Inc. 78,90

Reorga’n Tr’st Co. Cert.

Cent. Ta.—Coup.debt ctfs.
Ch.St.P.&M.—L:g.inc., 68
Chic. & E. 11l.—Ine., 1907

DesM.&Ft.D.—1st,inc.,68
Det. Mac. & Marq.—Inc..

E.T.V.& Ga.-Inc.,68,1931
s/ |ElL C.& No.—2d inc., 1970
G. BayW.& St.P.—2d,inc.

Ind. Bl. & W.—Inc., 1919
Consol. Inc., 68, 1921 ..
Ind’s Dec.&Sprrd—2d inc
Trust Co. certificates. ..

Int. & Gt. North.—2d inc.

2d assented, 68, 1909...

Leh.& Wilkesb. Coal—'88
Lake E. & W.—Inc.78,’99

Sand’kyDiv.—Inc.,1920

Laf.BlL& un.-Inc.'fs,'SQ
Mil. L. S. & W.—Incomes
Mob.& O.—1st prf. deben.

2d pref. debentures.....
3d pref. debentures..... i*
4th pref. debentures....
ake E.&W.—1Inc.68

Min’l Div.—Ine.78,1921

Ohio So0.—2d inc., 68,1921
Ogdens.& L.C.—fnc.,1920

[<7117: 1 |

PeoriaD.&Ev.—Inc.,1920

Evans. Div.—Inc., 1920/

Roch.&Pitts.—Inc., 1921.
.||Rome W. & Og.—Inc., 7s.
..|1So. Car. Ry.—I1nc.,68,1931*

St. Louis I. Mt. & So.—

1st, 78, pref., int.accum.
24, 68, int. accum’lative

st'gl.&Ry.-Ser.B.,inc.’94

Plain incomes, 68, 1896.

* No price Friday

idurqiaddatest guotations made Wils week.g
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- RATLROAD . EARNINGS.

Jan. 1 to Latest Daté.

New York City Banks.—The tollowin

condition of the Assgeizted ; Binks of
week ending at the ¢o mmeu*evnéut of business on Nov. 11:

statement shows the
Yew York City for the

" In..ludeq Gr
T hem Division.

S. Sub. -Treasury,

and payments at the'S

ances in the same

T Latest Earnings Reported.
fYeehor o) 1852, 1881, 1882.
i e
F $ $ 'f ;
nthern!Octobor ... '88.074} . £80,875{ . 663,848 624,213
Aig ‘Tff‘,’&s Ire|October - 4 1,402,62511,263,023/11,814,521] 9,522,571
! U l8eptenmtir [1,759.201]1,612,631) ... ..
sememg'r 351) 363 25%6% " 649,065 77
sodl. R No. 1stwk Nov 825 5,291| 2,346,013} 333
(B;'t‘llll;;glst Fonis| 4k wk Oct 9,216 10,776/ 309.303 030
Cent.Br.Un.Pac j1st wk Nov 28,395 17,226 775,651 521
Central of Ga. {October.. .} 426,500 414,189)  ........
Central! l’avmu (l)qtulri...- 2,%(1)3.0(;3 ’??Z;’;)T 21,466,176
1.Col.&Aug.|1st wk Nov 3412 2,035y  ........
gf}f‘;}”(:"&‘bl,m Istwk Nov| 74,64<] 52742 2.852/108
Chienzo & Altonilstwk Novy 175,436] 133,5611 6,861,726
Chic. Bur. & Q.. [Septemb’s. 2.190 100}12,262,981[15,053,379
Chic. & East. 111. lﬂlc \:'Jk N(lnl* 42, ; 24 l}ig,ll‘z 1.')18 ,056
LarTrunk{Wk.Nov. 53,318 328,858 565,149
SL‘IS Mil;&St. P.{1st whk Nov| 493,000 379.415/16.841.000
Chie. & Northw.{1stwk Nov] 551,503 436,202{20,418,610
Ch.St.P.Min.&0. ‘_;ltwlk Nov i%:'l).’lf.-'m : ]8(;'.6‘133 340,852
e, & W.Mich.JOctober ... 63 23,000 L.
gllu.m(l.Sr..L..(-(,‘-. Oetobor. ..} 250,000f 2¢1,320 197,707
CincinnatiSouth|sSeptemh’, 213050 230 031 851,226
Clev.Akron& Col{Ist wk Nov ‘aO,StRJ slo=3] 133176
Columh.&Green.|1st \V}({ Nov ',i;g.?iim 1’_’0.85.‘; & L1555
distwlh Moy 3,193 70,9231 2,440,173
Connotton Val..[2d wk Oct. QU7 ccieaiilf ¢ weeien..
Deny. & Rio Gr.|2d wlk Nov| 125,900f 113,335 5,6-17.938
Denv.& R.Gr.W.{October . .. 37,862 ... Lo.....
Des M. & Ft. D, [1stwk Nov 7,306 7,275 294,002
Det, Lan. & No..|1st wk Nov 28,197 21,0694 1,356,086
Dub. & Sioux C.[!stwk Nov}. 26,481). V5,836 983,462
{11 ) P ?eptc}l{nlg'r. 3 1;::3) 0 323.353
ETenn Va &G |lst w ov 73.3%87 71,330
Eliz. Lex. & B.S [Septewmb’r, 5735} . .......
Evansy. & 1. I1.|{1st wk Nov 14,963 15,066
Flint & P, Marq.{October. ..} 196,064 18(5 069
EFt.W. & Denver. |[1st wk Nov} = 8,626 <........
Gal.ITar.&San Al Aug &Sept] 310,531 " 17,972
Grand Trunk... . JWkS8ept,16] 368,155 33 819 -8, 094 887
Gr.BayW.&St. 1. }1st wk Nov 1() 520 ‘l.n
GulfCol&San.FepOctober ... 227,506 27,4211 1,142,870
Hannibal& 8t.Jo|1st wk Nov 59,369 45,6738 1,873,494
Hous.E.&W.Tox tOctober.. | 24.09«; 18,861 215,385
Lllineis Con.(Ill.) [October ...} 674,3887] 646,190 5,792,356
(Towa)fOctober . . 190,43~] 169,0 1,589,730
Ind.Bloom.& W.[lst wk Nov 64,619 ° 56,0=0{ 2,244,084
Int. & Gt. North:{ist wk Nov| 90,380{ 65,023} 2,660,701
}‘ogti?zctglt:é%l gctobcr }03,364 ?é,%‘l 1 28())59b
{C.Ft, 8. ultjOotober.. . 79,578 00,504} 1,402,156
L. Erie & West'n{1st wk Nov 32,671 23,336¢ 1,231,926
tll{‘ﬁ‘gingsm&ml 8ct0ger gé,g}m 23.151 ........
v.&T.}October ... ,055 439y .......
Long Island....}1st wk Nov 50,107 38.462f 2,022,484
Louisv.& Nashv {1st wk Nov}] 276,225{ 253,223 10 828,956
Louis. N.A.& Ch.}October...{ 151,000 99,571y ........
Mar.Hough.& O. ):ctober. ..| 118,218] 101,736 1,093,833
BMexican Cent..{31 wk Oct. 27.820f ........ 750.009
80.Div ;{lhwkko(;zt. ,27)',585‘.‘).2 ................
-0 w ct 2.849F  Laeessidl  sessssag
Mil. L.Sh.& West{2d wk Nov 18,276 13,155 767,935
ﬁ{ml}){.&stgimls ?emell(“];;,b' };8;;},:?‘_' 1'*)(‘7).3-%‘3 SBERLS
0. Kan. & Tex.{1st w ov 31,352 p t] 5,222,
Missouri Pacific.|1st wit Novi 181,633} 133,193} 6.701,899
Mobile & Ohio..tOctober.. .| $265.201] 258,924} 1,581,025
Metropol. Elev. |15 dysNov|l 108,520f 112,693} 2,378,047
N.Y. Elevated..}15dys Nov] 157,516 123,361] 2,395,919
_ Nasnv u: &Sti October ..| 180,319 172,121 1,5¢5,359
lojAugast....| 4 ,ROR _.) 3 5 5
Norfolk & \\ est. ()cf’o%?r - "5u,"7R 246.530f 1,926,705
Northern (,ul_t' Septemb’r.l 5924331 129,365] 4,421,277
NOg‘Lhc"rn Pacitic]2d wk Nov| 197,%38] 115,67¢| 6,107,494
Olio Central.... |15t wk Nov 26,453 17,653 g?g.gaq
. 1t wit Nov 0,741 7,06 9,821
Qregon Imp. Co. beptmub’r\. 333,893 ’ O 2,366,210
Oregon R, &N.ColOctober . .. au'i.‘?()u 464.732] 4,213,800
Oregon & Cal. . -BSeptemb’r. », T3 ... T ——
Pennsyivania . {<eptomh'e.| 1, 41 7.602(3,735,006|35,888,77%
Peoria Dec. & By |15t wk Nov| = 11.710] ~ 11316 663,529
Phlladelp & Lricfseptemb'r.] 3%6,455] 276,522 2,909,154 067
Phila.& Reading PSeptemb’r.[2,019,017]1,4945,5874}15,552,965{14,919,675
Rl)o Coal & I, Septemb’r.1,469,315(1,410,537110,779,247 7
: ichm, & ]).1’1‘1\' 1st wk Nov] 180,000 55,000} 3.052,550
Bl L Alt“«ﬁ J] U) llsr- wk Nov} :;0,;1:; %'4,3 Lg 1,153,558
‘chs.jilst wk Nov 3,990 B IRV EY) 731,2
EE }, Aron Me.&S | ist wk Nov 191,055 161,0901 6,147,412
ry i’& “an Fran.fIstwi Nov|  77,705]  63.438] 2,039,602
aul & Dui. 18t wk Nov 32,041 18,065 919,175
gt P. Miun.& M.[1st wik Nov 226,072 27,143] 7,323,993
Lluto \.\lle) -J4th wk Qct 17,461 14,42 446,988
JAugust.. .. 1"4,77- ........ 789,250
CJAugust. . 1324,803)  eaa..... 2,595,444
Auguast.... 11305,991 ........ ul.914.696
So‘l‘w otN M August.... 133,280 ........ 11488.2)78
Septemb’r.) 121,360] 115,700 817,967
gfl\als& Pacitic Istwk Nov| 135,357 91,873| 4,017,328
'ol. Del. &Blul Ist wk Nov] =~ 19.436 18,3906 797.33())
-[lst wk Nov] 703,000{ 655,000]|24,972,56506; .....,/.)7 216
Vi Septemb'r.| 111,270 102,154 1,122,276
KLSb lg& Mu October. .. 50,907 52,767 357,931
W b At, L Istwk Nov{ 121,231 {17,388 —
i &Pac Istwk Nov| 376,783 .307,653{14,257,483({12,097,317
i fhiar | {ozisd) TgEale] "8Skes) " rel
ctoher 5.8%4) 73,78  ........

Average amoun_t__gf

Banks. Capital. ¥ v Net dep’ts
Specie. TCI;" m!é othm'"
B . : I i than U, 8.
2 % ] E
! New York...... ..§ 2,000,000 1.592.000 823,000 8,722,000
1 Manhattan (‘o 21650.000 902,000 820000] 6,278,000
Merchunis.. 2,060,060 712000 £05,400) 5,519,000
Mechanics'. ... | 2 000 ,000 0L00Cl T 926,000 8.254.600
Union............. 200,000 HT03800(  210,200]  8,739.200
:&_men_cu .......... “ 000 ﬂ()‘) 6812.000f ~486.300f 5.842.000
P DL 115 O 1,600,000 632.00¢ 37.000f 2,800,000
CIty. i iivnnen, 1 0()(‘ 000 1,033,000 3:8.0000 5,010,700
Tradesmen’s..... 1.000.090 195,400 43,5000 1,430.200
Fulton .......... 800,000 258.3%) 103.500] 1.2468,200
Chemieal......... %0(! 1) 201010 648,700 13,121,600
Mereli'nts’ Exch.| 1,600 Q00 413.4007  B48,~0n] 2,821 30u
Gallatin Nation’i l.O(;O,(Nh") 397,500 118,400 2.232.500
Butchers'& D-ov. SU0,004) 114 900 180,500{. 1,449.501
Mechanics’ & Tr. 200,000 113,000 10:2.000 "2 ','l()(j
Greenwich., ... 200,000 21.5%0 173,809 1.002.000
Leather Man’'f'y~ 600,060 437.500 157,206 2,208:300
Seventh Ward. 300,000 251100 £1.180 1 213.100
State pt N. Y()l}’ 8§00, 00(1 420.700 169,700 3.‘&.55.“09)
American Exch .| 5,000,000 2,228,000]  8515,000]  9.603.000
Commerce........ a 1000000 1 . 1,883,700]  63=200] 8,524,006
r Broudway........ 1 1.000,00 5. S2i06) 11340uf 3,538,800
Mercantile 1, 1000, 000 : H3.690 (‘.«’\3.000 5.640.500:
Pacm‘c.. ........... 4.’.3,70-’) 2, 3 2.1 L6R.700)  2.356 30
Ropublic......... 1,500,000 5.4 310 00 ‘21.’) 200 2,711,100
Chatham......... L 430,000 8,50 444,700 01,100 3.592 boy
People’s.......... . R00,000f 1.4: 156,200 38.800)  1.%51.50
North America..|" 700.000] 212 170.005] 122000 2.1%5.600
Hanover ...... ‘1,000,000 8.78¢ 1202 600f 824600} &.631.9)0
[rving..... .. ¢ '500.000] 8.19: 230 300§ - 8~2,800) 2.582.400 {
Metropelitan ‘3,000.()00 S 2,837,000 208,001 9,163,000 3,230,000
Citizens’..... . 800,000 2. R8T EO0L 210.68090) 2232890
Nassau....... 3 500,000 2, 63,500 ez uael 245280
‘Market..... .. ..]. 500.000{" & 42 150 111,500 2.368.40(
_8t. Nicholas...... . 500,000 % 480.700 $9.200)  2,261,90(
Shoe & Leuthier..] = 500,000{ 8. - 511,000 255,000 3,100,00,
.Corn Exchange..| 1,000, ool 4, 328,000]  133.000]- 8,079.200
Contmental ...... 1,00(),0”0 8, 1.2.3.4001  207.9001 6,973 920
.Oriental.. 300.000{ 2, 42,000 42040 2.035.800
‘Marine .......,... . 400,000y 8. THLL00f 116.000] 4,215,000
‘[mporters' & 1,500,0006] 19, 4,671.80G! 835 300 19 '593.800{ 1,337.4
‘Park ............. 30()0 000 10, 3.8, 060 844,200} 19,588.50(4 45.(
Wall 8t. Nation'l{ - 500 008 1 5200000 137,600 1,623.300
North River. ....|" 244) 000§ 1. C22800) 162400 0 10206,800
East River...... |; 250,004 & 838yl 112'100] '603.301
Fourth National.| $8,200/000{ 16. 3,174.800F  927.600 18 305,400
:Central Nat.......|-2.000.000] 7 569,000] 1,202.000] 4.575.000
:3econd Nation'l | ° 800,000 3. a2:2'000f '808.000) 3 743,006
‘Ninth National..]  %50,000] 5 9519001 882.400{. 5.264.5)4
First National.. | 500,000 :3 3,118,100 53.0001" 13 758.000
Third National..| 1,000,000 5 323,100 1,083,100{. 5.210.500
N. Y. Nat. Exch..| - 300,00 1 108,3¢C 134,800 1.018,900
‘Bowery National] * 250,000; I, 193.000] 251.000] 1.755.000
N. YorkCounty..}  200,000f 1, 87.77¢| 4979 XY, 2.045.90G
Germ’n Ameri¢’n{ - 750,000f 2. 353.100 73,104 2.493,900
Chase National..] 300,000 4 860.200] 2244500 4823809
Fifth Avenue.. . 100,060¢{ 1 £63.806 150.60uF . 1,939.2.¢
German Exch. 200,000] 1 62,000 11§, 000¢  1,714.9.0
Germ:inia........ 200,000 53.800 161.300] 1,848,7 M
U. S. Nat. 500,000 979,900 182,100 4,993, 1904
meoln Nat. .l 300,Cu0 841,300) 112,000 1,654, 1:¢
Total.......... 60.962,7001315,454.20074%,823.500!18,953,100{283,208, 200 18 m.aao

ec
Lezul tendets

The followmg are the totals for two weeks :
L. T e;zders.

1832,
Nov 4

1832.
Nov. 8.,
13.. 149,221,000 3:.

* Including the item ** due to other banks.”

Philadelphia Ba: 1k3.-~Thﬂ totals of tha Philadelphia banks
are as follows:

Ol¢
B'klyn Elev.=Scriv st‘.{
Ist mort. ... ......
Buff. N. Y. &Phlla,
Bref covesan sesnmssis 45
dstmort.oa........
Czi} & C.C'pal & Dock..

Cluc & Atl.—Stock... z'd'
Q6
1

Ciuo & Can. South.....

et Western, Road since ‘October. -

.t Freight earnings.
{| Included in Central Pacific earnings above.

—The following table shows the receipts
ab-Treasury in tais city, as well as the
s for ea.eh day of tha past week:

. Receipls.

Balances.

Qoin,

Qurrency. Internat. Imn.—80 p.c

]

[ )

2,020,819°35

——

*13,713,097 05

Payments.:

§ v 3
06,297 32| 3,381.641 41
33,854 09 2.738.057 27
9€,128 05| 2,491,125 86

1,014:120 63 719,415 60
991,727 58| 1,024,522 71

1,735,203 43

99,933,695 09| 4
101,617,958 68! 4
102.009,511 43| 4
102,301,782 49| 4
102.375,972°18| 4
102,541,331 48] 4,

12,092,971 28

* Includes $4,779,000

eposited for certificates

Loans.
$

Loans.

dstmort. ...,

"Tol. Can. S0. & Det.. ....
Den.& R.G.R’y—Corns.

Devnver &Rio. Gr.West
1st mor$........... .. 635
Georgia Central....... 106
GUATs 18- ann: o onnns 111
Certs. of indebt.....
Ind. Dee. & Springf...
Jdst mort. fund ......

Mo.Kan.&Tex.,g. m. 84
Lehigh & Wilkesb. Co.
LIRE. & Fort Smith ..10

coma
-

1stmort...........
Massachusetts Ceat... .
Istmort............
Memp.& Charl. ——Co'u.
‘Mbaxican. Nate......... 11
Pref........ coscednes 29
1st mort. ... .. 22

Newb.D. & (,oun.——Pf..

..Deec.
..Dec.

Spccie.
$

L. Tenders.

Specie.
$ 3
© 3,861,100

113,843,100 n 220,500

..L

32

0112

csoa

Sabs. O

03, ’10 500

N.Y. Sus. & West.——1: a6
Coin. stock.... .:...
I'ebentires ... ..... 406

N.Y.C.& St.L.—-Jquip.

N.Y.L.&W.—5p.e.g,stk
lst mm:b ............

Atl & Gt Yrest., com..
Prefi....nseieec iongaei
Oregon Improvem ...
15t MOt ce e 921y

Oreg. Sh. L

L.—Subs.,ex

' The deviations from returns of previous week are as follows :

Loans and dlscountl Dec. S’ 131 UOO | Net deposits .

ve ceeeeseoDec. $6,242.300
Circulatione......, 33,000

.......[nc.

Depgstts. Circugztion. Aaa.‘ouar

317 5‘33.‘30{) 52,026.900 20,070,907 283,443,570 18,630,300 991 298,936
31u 434,200 45,523,500 18,933,100 283,206,200 18,833,210 950,439,956

Boston Banks.——I‘ollowmrf are the totals of the Boston bankss
: Dapnsita." C‘trculatwn Aaa. Clear

20955500 82453550
Y0 4,000,400 U2,822,000 2)930.400 74,693,312

_— Loans. nders. Dcpgezts. Clrculation. Aag.’am.
Nov., 8., eeree 15105393 6:3,310,92) V1 75.391 61,832,652
L (I, . 79,200,878 65,600,433 9,775.%068 04.010. 4]3
Unlisted Secunt.cs.—l‘ollowmv are quotedat 33 New Street:
Bid. Asked. Bid. Asked
Am Railw’y Imp.Co— Mich.&o.— Sahs.45p.c .... 1@
"ex bonds and stock.. .... Smck, Com........
Atomvnn Col.& Pas .. .... ....]  Pret............. 135
Atl. & Pac.—6s, 1st.... .... N.J. & N Y.—Com... ....
Incomes ............ Pref.oe eeeianeiaaa. 221
Cent. Braneh........ 186 MOrL. covi capicnes 96
Incomes........... No. Riv. Const,—70p.c 83
Bost.IL.& E—Newst'k 1. N Y. W.Sh.&Bufl.—St’k 28:
58 ex-Ja.n. '83 coup. GH7g

.&W.. 55 p.e 67

asee

921
8+

csom
€

sa-a
seees

57

Or.I'rans-C. -S.ﬂ) 6upe. 9014

Subs. 100 p

Ohio C.—Ex bd & stle.
River Div. 1st mort. 62
Incomes. ... cae.ua.
Pitts. & Western..... .
Pensac. & Atlan.—1st.
8t. Jo. & West...... S
Kms.&Neb 1st... 63

2d mort

............

St. Jo. & Pacifio lst

St Paul rights.... .
Tex.&Col.Imp. —bOp c 9973 101

Vick, & Merid. 2d M.
Incomes..acccee-an..

* Zssosameng; pald. -

3y
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Javestments

AND
i STATE, CITY AND CORPORATION FINANCES.

i o deoin i

The INVESTORS' SUPPLEMENT contains a complete exhibit - of the
Funded Debt of States and Cities and of the Stocks and Bonds
¥ of Railroads and other Companies. It is published on the last
' Saturday of evcry other month—viz.,, February, April, June,
August, October and December, ard is furnished without extra
eharge to all regular subscribers of the CHRONICLE, &Single copies
are sold at $2 per copy.

ANNUAL REPORTS.

Naugatuck.
(For the year ending September 30, 1882.)
The following is from the report just issued :
EARNINGS AND EXPENSES.

1881-82. 1880-81.
Freight..cccceeiccicnrenacecaeciccatcccecoacccns $435,409 $363,509
PABBONEEIB.ccaeeeureeneeneranas sancaansccarcacens 253,885 226,944
. Y X I 23,604 23,956
$714,89% $614,410
: b D5:q 1) (1:1:): PPN 491,112 413,019
; l Net 6arDIBEB. cuuueerecnacrecaneeeerecteannenn. $223,784 $201,390
' The result of the years 1880-81 and 1881-82 was as follows:
4 ) 1881-82. 1680-81.
: Net earningB..ccccceecceiccceccccccccccncaccccans $223,784¢ - $201,390
i Dividends, lOpercent...c.eeeeeeneeacianecacee. 200,000 . 200,000
1 BUTPIUS. .« neeeeeencmennneeannneaaaccananaces $23,784 $1,390
Balance beginning of year...c..cceeeceeaaaaaa.. '$319,060 317,669
Balance to credit of profit and loss, Sept. 30... $342,844 $319,060

, “The gross earnings of this year show an increase of over
3 gixteen per cent over those of the previous year, while the net
’ earnings, in consequence of permanent expenditures for in-
creased business facilities required by the increased service, do
not produce a corresponding increase. They have been suffic-
3 ient to meet our taxes and pay our usual dividends and leave a
, moderate amount to add to the surplus of the company. The
tendency to diminished rates, increased cost of service, and in-
creased equipment and other business facilities, prevents any
material increase of surplus account.”
- CONDENSED BALANCE SHEET SEPT. 30, 1882. .

i © Assels. Liabilities.
1 Const’'n and equipm’t...$2,137,570 | Capital stock............ $2,000,000
i - 8tock and bonds.... .... 12,600 | Bundry R. R. accounts.. 32,109
! Realestate.............. 30,000 | Sundry book accounts.. 1,547
: Miscellaneous accounts. 69,552 | Beptember expenses.... 37,727
& Materials on hand ...... 39,964 | Profit and 1088 .......... - 342,845
4 i CoBll, scsessssaisvasssnns 124,544
3 O ooy —_—
g $2,414,231 $2,414,231

Savannah Griffin & North Alabama.
(For the year ending Sspt. 30, 1882.)

The operations of the road for the year ending Séptember
30th show earnings :

; : 1880-81. 1881-82.
i From Lrelght. ... ceevensnons sasemsonsaenasansnesnses $58,716 $54,310
4 FTom PABSENEZCLS ccaicceccaccces convecnccconanoccs 17,327 .24,336

Frommail cocvineeinnrecciicacccnrcacs conccnsaccnss 2,570 2,570
Total arnings .ceeceeecas cociiean comincnannn $79,113 = $81,216
Total expPenAitures coaeecessmasesonsans snesonesasns 61,128 73,086

LEAVING DI, - eeneenecncmercaeenas aemenaennns $14,985 $3,130

The large increase in expenses during the past year is
accounted for by the expenditures for new rails, completing the
rock abutments at Chattahoochie . River bridge, completion of
¥ the Carrollton warehouse, &c., &c., making a total for extra-
ordinary expenses of $31,110.

GENERAL BALANCE SEPTEMBER 30, 1882.

i oo

Construction..... ....... $1,606,663 | Capita! stock............ $1,010,900
Post-office......cau...... 643 | BONAS cecvienniininaana. 500,00
Expenditures.... ....... 73,086 | Interest certiticates .... 1,343
“Bills receivable.... ..... 2,920 | Earning8.... cccecan.a.. 81,217
Miscellaneous .... ...... 1,455 | Profit and loss .......... 109,568
Cash. cueeenenannnnanns .. 27.466 | Central Railroad........ 3,205

$1,712,233 $1,712,233

T * GENERAL INVESTMENT NEWS,

Atlantic & North Carolina—Midland.—At Raleigh, N. C.,

: November 11, the stockholders of the Atlantic & North Caro-

4 lina Railroad Company met and declared forfeited the lease of

e their road to the Midland (N. C.) Railroad, represented by W.
J. Best, of New York.

, Boston Clinton Fitchburg & New Bedford.—The report for
g the year ending Sept. 30 to the Massachusetts Railroad Com-
) missioners gives the following :

Total income $4=13898 (2)54 $4}()8191'
...................................... ) . ,498
Total OXPCNBEB.cctcceccacccaccassssasssacssonsasns 53,573 44,473
Net InCOMeO.ca..enneeciineeccrecntcccccanees 85,481 57.02
Rent Lowell & Framingham.........cccveeeenn... $336,759 $3§5,003
Interest ACOOUNY. . c.ceeereneceioaceecnctecccecanne 206,236 211,427
DAVIACT AR, o s sossnssenssssvsmasennsmssnssssessmomsse 142,236 96,255
PUTPIUB. .. oo srsnissvisivis sesvesioasinasivesioses 248 14,341

hiized for FRASER
¥t ase ouisfed.org/

~——eam

Boston & Maine.—The financial exhibit of the Boston &

be $12,450,623, an increase of $238,082, and the net income
$904,183, a decrease of $35,973. The surplus for the yea; ig
$9,515, a decrease of $36,808. '

Buffalo Pittsburg & Western.—A Buffalo dispatch says that
the Buffalo Pittsburg & Western Railway Company haye
decided to extend their line from Brocton to Toledo. Whether

own account or in connection with some eastern line ig g
matter of conjecture. Nothing definite can be stated now
The new line will be about 247 miles, and bring the Bnﬂ'gl(;
Pittsburg & Western in close communication with the Wabagh
system at Toledo. _

Chicago Milwaukee & St, Paul.—The annual report for tha
fiscal year ending June 30, 1882, to the Wisconsin Railroad
Commissioner shows the following for the whole line :

Earning8....ccceicaccces concnaatianscanccccnns saaevaccensce ..$19,043,
Operating expenses and tAXeB8..c. ceavenirnacitnnianinancean. $1o,65§,§33
Excess of iNCOME...uuneeicanieceietenaeccnscccaacaccecancaan. —8,-3___
Premiums, interest and other income .....:ccceeveeeeennn.... $ 23%,8235‘.
TOLAl DOb.eeusneeemereeernanceesoannnscmeosonssasreanaenanes $8,681,968
Interest AcCriued. .. ..ccvcceeicericcnnecciecsccannscaacccnancaas 4,691,
Dividends declared......c..ooeioeeueianiiiiariiaiicaiannne.. $2.210,‘%§g
Total..eeeceieeeiianiccennann eecscctecas cecsimaionas aaeens $6,902,085
BUrpluS.ccceccreceeccacaccncanens s SR e S S e S 5 1,779,8¢
MILES OF TOAQ. - vnvme voeememsnonsenrmennmineneesaanneneneenens s 4398
Tons of freight carried....cccecceeecceccarccncecnccnccenncnan. 4,857,173
Passengers carried....cccecces caeceenreccccccceacccacccaacnans 3,579,103

Columbus Chic. & Ind. Cen.—In the United States Circuit
Court, at Chicago, Nov. 15, Judge Drummond rendered a fical
decree for the sale of the Clev. Col. & Ind. Cen. Railroad
under a foreclosure mortgage. The indebtedness amounts to

sold in its entirety and for not less than $13,500,000.

Connecticut Central.—The report of the year’s opertions of
this railroad by the New York & New England road which

on the first mortgage bonds has not been paid, the terms of

road earns it.

Danville Olney & Ohio.—At Springfield, Ill.,, Nov. 14, Mr.
James A. Eads, of Paris, filed a bond as receiver of the Dan-

ville Olney & Ohio River Railroad. Mr. Eads will at once

inspect the road and report to the bondholders the amount of
money necessary to put it in operation. It has no rolling stock
nor supplies, nor have trains been run upon any of its 110 miles
for two weeks.

Des Moines & Fort Dodge.—This road was opened to
Ruthven on the northern Iowa line of the Milwaukee & St.
Paul road on Oct. 11. The extension built extends from
Fort Dodge northwesterly fifty-six miles in the direction of
Spirit Lake. The total length of the road is now 143 miles,
besides the branch now building at Angus to the coal fields.

East Tennessee Virginia & Georgia.-—The annual meeting
of this company was held at Knoxville, Tenn., November 8.
The only change in the present directory was the substitution

accepted the Cincinnati & Georgia Railroad, running from
Macon to Rome, which was completed last month and is }78
miles long. The annual statement for the fiscal year endin

June 30, 1882, shows: Gross revenue from 900 miles of road,
excluding that from portions under construction and in hands
of contractors, $3,145,482; expenditures, deducting material on
hand, $1,862,022; net revenue, excluding that from divisions
under construction, $1,283,460; surplus, after paying interest on
first mortgage and income bonds, $162,000; passengers trans-
ported, excluding those on Macon & Brunswick division, 528,403;

The entire line has been put in a safe condition and improve-
ments will be made in replacing iron by steel rails, and.wooden
by iron bridges. During the year 8,700 tons of steel rails were
laid; making 333 miles laid with steel, exclusive of 178 miles of

division, which are all steel. A’commodious wharf and a ware-

country traversed by the road has greatly improved during the
year. The coal and coke industry has increased materially
along the line of road, and immense returns from the develop-
ment of mineral resources and manufacturing interests aré
expected in the near future.” During the year the Shenandoah
Valley road was completed to a connection with the East Ten-
nessee at Roanoke, and a tripartite. agreement made betweet
the East Tennessee, Shenandoah Valley and N ort:ork & W@t-
ern, giving a through lne to the Kast. The North Caroliné
division was opened to a connection with the Western Nort
Carolina road May 9, 1882. “A careful estimate of the gros
earnings for the ensuing year, including the revenue t0b
derived from the Cincinnati & Georgia and Knoxville & Ohio
divisions, is $4,000,000. The Knoxviﬁe & Ohio division wil
completed in January to a connection with the Kentucky Cen-
tral, giving a direct line to Cincinnati” The equipment e
been increased by about 1,000 cars and 30 locomotives, but t'h&
General Manager telegraphs that in spite of this increase, t ‘;
company doet not possess sufficient equipment to, pl‘O"ld,e 2
-the freight offered, so great has been the increase In business.

Galvesten & Eagle Pass.—The trustees of this compaty
announce in London that they will receive subscriptions for

issne of $2,000,000 of six per cent first mortgage bonds, at g
per cent, being part of a total of $4,200,000, Forty miles

Maine Railroad Company for 1881-82 shows the total liabilities to.

the road is to build the Toledo extension entirely on itg.

over $14,000,000. The decree stipulates that the road must be-

leases it, showed a net loss of $524 for the year. The interest

the lease not requiring the lessee to pay the interest unless the-

of J. M. Johnson for T. G. Barrett, resigned. The stockholders-

tons freight, excluding Macon & Brunswick division, 916,000.

the Cincinnati & Georgia division, and the Kroxville & Ohio-

house have been built at Bruswick, Ga. “The condition of the -
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road are already compoleted and ready to receive the'rails, The
gortgaf'é debt i3 stated to be $12,000 per mile, and Jthere is a
land ngnt of naarly 4,000,000 acres. e

Hannibal & St. Joseph—The annual meeting of the stock-
holders of the Hannibal & St. Joseph Railroad Company was
held Wednesday in New York. This was the first meeting of
stockholders since the recent purchase; of the road by the Gould
syndicate. The following board of directors was elected : Jay
Gould, George J. Gould, Russell Sage, Solon Humphreys, Sid-
pey Dillon, F. L. Am=s, John Bloodgood, Myron P. Bush and
Willlam Dowd. Mr. Dowd was re-elected President and Russell
gage was made Vice-President. J. A. Hilton was chosen Secre-
tary and W. J. Hilton Treasurer. Various schemes were dis-
cussed for extending the company’s lines, and making combiua-
{ions with other Gould roads, but no plans were decided upon.

Illinois Central.—At the regular monthly meeting of the
poard of directors, on Wednesday, the proposition for the dec-
Jaration of a scrip dividend was referred to a committee for
thorough consideration and recommendation, and it is expected
the committee will report in two or three weeks.

Indianapolis Decatur & Springfleld.—Under the reorganiza-
tion scheme of the Ind. Dee. & Springfield Railway Com-
pany, the second mortgage bondholders about a year ago were
offered the privilege of converting their bonds into preferred
stock and funding their matured income coupons into new 5
per cent 2nd mortgage bonds. The earning capacity of the road
was not equal to earning the $200,000 annual interest on the
old seconds., The legality of the issue of preferred stock has
been questioned under the Indiana laws, and the success of the
reorganization schame has not been on this account as satis-
factory as had been expected. Bondholders have claimed that
the old bonds were a better security than the new 5 per cents and
the preferred stock, now that the road is leased to the Indiana
Bloomington & Western at a guaranteed rental of $200,000 a
year. This rental, after the payment of the $120,000 interest on
the 1st mortgage bonds, will leave $80,000, or nearly 3 per cent

In consequence of the hiteh in the reorganization R. L. Ash-
worth and George Walker, trustees under the old second
mortgage, have at the request of the requisite number of
bondho%ders formally taken possession of the Indianapolis
Decatur & Springfield road, subject to the lease mentioned
above, under the foarth clause in the old second mortgage.
The object of this step is to allow the trustees freedom of
action in calling stockholders’ meetings and taking such action
as is necessary to secure a revision of the reorganization
scheme. No definite policy has been decided upon, but it is

robable that the preferred stock issued will be re-exchanged
into the old second mortgage bonds and a new proposition
submitted for their readjustment. It was deemed necessary to
avoid all possible questions at law regarding the status of the
company’s new securities. There is only a small amount of
common stock of the company outstanding, which, if it can be
provided for by some arrangement which will extinguish it,
will remove all legal doubt concerning the preferred stock
1sue.—N. Y. Tridune.

Indiana Illinois & Towa.—It is reported that the Indiana
Ilinois & Iowa Railroad, which is now completed between
Momence and Streator, is now pressing east, its objective point
being Pgmouth, where it will connect with the Pittsburg Fort
Wayne & Chicago. At North Hudson it will cross the tracks
of the Pan-Handle and the Chicago & Atlantic, and at Knox-

ville the Nickel-Plate. It is expected to reach Plymouth early
next season, after which the western extension will be pushed
‘to the Mississippi, and thence to Council Bluffs. From Streator,
it 8 8aid, a project is being canvassed for building a road to St.
Pqul. 8o far as known, the line will run from Streator to
Clinton, where it will cross the river; from Clinton it will pro-
ceed northwest, passing through Anamosa, Iowa, and Win-
thrgp, on the line of the Illinois Central, and thence northward
to8t. Paul. It is stated that at present all tlte bonds of the

satisfactory that we at once accepted the proposition, an;l—-I
herewith present the contract for your approval,”
The floating debt November 8, 1882, was as follows:

Farmers & Drovers’ BanK. . ...oun coiiminn i iiieeeeaeannas $£50,000
Demand 10Amn. . ..ot ii i iateeeiteaecarneesaneenaenaon 31,000
National Bank Commerce, N. Y. .o eiioreonnonnnnananon 90,000
JesupP, Paton & Couenn i vuieeneiaieiiiiacitaeiecieecaeaaneenaannns 35,000
Camnbria Irol CoOmPaAnY . ...ceeeeerecataateneianieaneecanacasanas 32,278

Total amount of floating debt.....coveeee conreocirannnannn... $238,278

President Standiford saﬁs this debt can be reduced nearly
one half by assets now in the company’s hands, and urges the
stockholders and directors to have the debt liquidated as soon
a9 possible, and that it can be readily liquidated, if the stock-
holders so desire, by the issue of a limited amount of either
common or preferred stock to be offered to the stockholders at
a fixed price. :
The line of road is as follows :

Miles.
From New Albany to Michigan City...c...veeireiiiaieenicaencannnn. 283
From Chicago 1o In@ianapoli8. ca. ..t cnoee coenmerecceeoanennnn 185
From New Albany to LOuwisvVille. . cu.eeoe i iveiieieriesennen .
Total number of miles...c..ccceaeruenn. YT SO 479

‘“ This entire system of roads is splendidly equipped with the
best class of rolling stock and equal to that of any road in the
West, with a bonded debt of only $5,300,000, a capital stock of
$5,000,000, representing not more than one half its actual cost,.
and with a steady increase in é)ercentage on both gross and net
earnings. I would recommend that, at the proper time, steps
be taken to increase the capital stock of the road, in order to
represent more approximately the intrinsic value of the prop-
erty. I believe this is due to the stockholders who have in-
vested their money in this property, and especially as the
bonded debt upon the entire property is so small and does nok
represent more than one fourth of the actual cost of the road.
In conclusion, I beg leave to state that that portion of the road,
nearly one hundred miles in length, reaching the city of Indian-
apolis, will soon be ready to be turned over to the company.
This division of the road will certainly greatl{ increase both
our gross and net revenue, passing as it does through the best
portions of Indiana and reaching Indianapolis, and making the
short line between that city and Chicago, and also makirg a
good line for Cincinnati business. Therefore we can reasona Ely
look for an increase of at least 33 1-3 per cent on our present
volume of business, and these profits will all accrue to our
stockholders, as not another dollar on account of the competi-
tion of the Chicago and Indianapolis Division will be added to
our fixed charges, as this has already been included in our
other fixed charges.”

Manhattan Elevated—M¥etropolitan.—The organization of
the Manhattan Railway Company was completed by the re-elec-
tion of the former officers—President, Jay Gould ; Vice-Presi-
dent, R. M. Gallaway; and Secretary and Treasurer, D. W.
McWilliams. It is understood that nothing was done at the
meeting which affected in any way the relations of the com-
pany with the Metropolitan. ~

—In the injunction suit of the Manhattan Railway. Company,
against the Metropolitan Company, ia the Supreme Ccurt,
Chambers, Judge Donohue on Thursday granted a new prelimi-
nary injunction, and made the order to show cause returnable
on Monday next. The new injunction is direeted to S. H. Knee-
land and the other directors of the Metropolitan Company who
were elected on Nov. 8. :

—In the suit ot Kneeland and others vs. Sage, Gould, Dillon
and others, at Rochester Nov. 10 it was ordered that all pro-
ceedings on the part of the plaintiffs be stayed until the hear-
ing and d-cision of the motion made Nov. 9 to strike .out parts
of the complaints mentioned in the notice and affidavit. The
plaintiffs’ complaint will be moved in special term Nov. 27,
—The World gives the following statement of earnings and
expenses, excluding taxes, for ten months ending Oct. 31, 1882,

of the New York and Metropolitan elevated railway companies :
NEW YORK ELEVATED RAILROAD LINES.

Bew road have not been placed.—Boston Advertiser. i LRI $2.203.960
. Louisville New Albany & Chicago.—At the quarterly meet- | Operating expenses......... ... .. .. 100011000 "1)261,558—$1,032,402
Ing in New York City, this week, President Standitord submitied | Ntk ATEnye~ $150,248
it wa ontroL he operations of the road since July last, and from | Grow BRGNS s e e e R e
1i we extract the following. The earnings were given in last —_—
Wweek’s CHRoNICLE. The fixed charges are summed up as follows: | Net earnings New York lines. ....cc.coes vovuinnirinennnnnnn. 1%311,2;32
gﬁ?gmortgage gold bonds, $5,300,000 at 6 per cent ........... $318,000 Interest on bonds and rental.........ceeeeeeeciaanannn. e 7
entr}m Londs, just issued, $600,050 at 8 per cent............ 48,000 | Balame0 . oe oo $670,248
i al and purchase money on the Chicago terminal, includ- | P9V emeees METROPOLITAN ELEVATED RAILWAY LINES. ’
mg 8inking fund for liquidating the same..........cccooeanan. - 90,000 Second Avene—
Nieville & New Albany brancl, rental..... ... .0. 00 10 3,500 | Gross earnings. - ... $584,658
anapolis freight terminal and Indianapolis Union depot... 11,000 Op eratin P ex"pmsw Sl Ta77,987— $106,670
Fixed chap ’ - A Sizth Avenue— , .
; ges upon the whole property, consisting of 479 1,693,961 -
miles of road, ineludine i hs ron il GTo88 eATNINgS. .cceoaeecciccnacnas conecaaseanees $1,693,961 J
Chicgor iy i Interest aud puréhiase money ou the, . | GRerating expanses. (1111111111 1050125613835
“A JATSES per month...... ... Totimeremessccssececsocenes S 39,208 | Net earnings Metropolitan lines. ....... comeeeiianieann.a... 750,506
0 contract has been made with the Pennsylvania Railroad | Interest on bonds and-rental........ -....... Sati $64.9,689 I
; stetenll:;any by which that company agreed to make a double | Interest onleans.............cooeuueiunnes wnassa” | 39,108~ 064,
ine rack railroad first class, from the junction of our r0ad 8t | Balance. ..o oo e e $85,788
icennes, Street, New Albany, to the  Louisville bridge, for | xet hotn P R e $1,925,469
our rental, extending through the space of ninety-nine | Balance both cOmMPANIes. . . wowesononononooonoeen oo v mnnen 756,037

Jears, will be about, £3,500 per annum, whereas it has hereto-

Marietta & Cincinnati.—More than 95 per cent of the

ore be ; : A r
Saving f(’f costing at the rate of about $30,000 per annum, thus creditors and stockholders of the Marietta & Cincinnati Railroad

- $500,000, o[ company at the rate of § per cent the interest on Company have assented to the terms of the reorganization plan,

branch roa(h was the purpose of our company to have built & Lut the committee has decided to allow others to come in who

ad of some eight or nine miles long that would have
ice.p 000, but in negotiating with President. Roberts and
ag resident McCullough of the Pennsylvania Railroad, they

may apply and pay the assessment before December 15. The
road will be sold under foreclosure on December 9.

reed to f ) P
e thejs tmake a contract with our company, permitting us to

racxs from New Albany to Louisville upon terms so | aetion brought to foreclose the mortgage in this case, we in na» .

Memphis & Little Rock.—In our reference last week to the
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‘manner intended to endorse the company’s claim, urged in
defense cf the foreclosure proceedings, to the effect that the
mortgage was void because the company had no power under
the charter tu issue the bonds. We mere!y stated as a matter
of news that the case kad been submitted to the Court, and that
that was the questioa raised by the defense and to ba decided
by Judge Caldwell. The argument of the plaintiffs has since

en been-given uy with the request that we publish it. We
eannot make room for that, but will state for the information of
“the bondholders that the plaintiffs gontrovert this position of

the defendants skilfully, and claim to feelsure of a decision in.

their favor.

-Mexican Railroads.—The proposition made by the Mexican
Bouthern Railroad for a eombination of that road with the
NMNexican Oriental rcad has been disapproved by President
Gonzales.  The Government appears disposed to grant a sub-
vention for the Oaxaca branch of the Mexican Southern road.

Michigan Central—Canada Southern.—The Post of Fri-
day says that the directors of the Miehigan Central Railroad
and of the Canada Southern Railway Company had a joint
meeting I'riday morning at the Grand Central Depot to consider
the proposed lease of the latter to the former company. The
lease, which is a long document, was read and discussed in
parts. - All substantial points were agreed to, but.minor mat-
ters require further alterations, 8o that the lease was not for-
mally agreed to. There is, however, said to be no doubt
that it will be agreed to at another meeting to be held soon,
probably within a day or two. The directors of the Michigan
Central reqnire no further authority from the shareholders of

- that company to make the léase, but in the case of the Canada
Southern the aetion of the directors must be approved by a
vote of two thirds of the shareholders. who will meet at St.
Thomas on the 30th of this mopth to vote on the subject, =

Milwaukee Lake Shore & Western.—Since July last the
net income of the road has been 3% per cent on its preferred
shares, or equal to about 8 per cent per annum.. The company

will pay a dvidend in January on. its preferred stock, and pro--

vide for future dividends of 115 per eent quarterly.—Zndicator.

Milwaukee & Northern—Chicago Milwankee & St. Paul.—
¥t is said in Chicago'that the report that the Chi. Mil. & St. P:
is about to buy the Mil. & North. Road is generally discredited
in railroad circles ; that good offers for theline have been made
by other parties, but declined, aad that the Mil. & North. claim
to be doing an excellent business, with a prospec} of a large in-
‘crease when their present and projected improvements are
completed, and they have no desire to sell.

: Mutnal Union Telegraph.—Application was, made to the
Attorney-General at Albany this week by W. H. Cameron and
Jay Gould for the commencement of an action against the
MNutual Union Telegraph Company to vacate its charter and
dissolve the corporation, upon the grounds that the company
has unlawfully issued $10,000,000 of capital stock, when: the
aathority conferred upon it by law to issue capital stock was
limited to the issue of $1,200,000, and that about $5,000,000 of
the bonds of the company have been issued in payment for the
construction and equipment of lines ¢f telegraph worth about
$3,600,000, and substantially the whole of the $10,000,000 of
stock has been fraudulently issued in connection therewith
without any payment or other adequate consideraticn for said
stock to faid company., The Attorney-General has cited the
Mautual Union to show cause before him on Tuesday evening
next, at Albany, why the application should not be granted and
Pproceedings commenced.

“Nashville Chattanooga & St. Lounis.—The following is a
statement of receipts and expenses for the month of October,
and for four months ending Oct. 31 in 1882 and 1881:

. P —0Ocl. - ,-Iulg—Ocl. (4 mos).—

Reeeipls— 1882, 1881. 1882. 1881.
Passnge.........e...... $50,709 $46,358 $188,250 $188,113
Frelght. . covvius sine 17,751 114,065 443,263 454,371
L . 3.624 3,624 14,496 14,496
Rents and privileges.. 8,235 ‘8,074 32,805 . 13,863
Total........... i $1€0,319  $172,121 $67S,614  $670,343

- Brpenses—

Maintenance of way.. $26,575 $27.537 $114,376 $110,645
Motive power......... 28,215 27,052 10:,070 108,029
Maintenance of cars.. 13,872 11,687 48,313 48,508
Condueting transp’t’n, 26,833 33,793 103,118 1113,861
Ge_neral €XPCNECE..... 7,216 8,051 29,994 29,906
Total.....ccue....... $102,711 $103,120 $396,871 $410,949
Burplus over op. ex.. $77,608 $61,000 $281,743 $259,899
-Interest and taxes... $46,577 $145,723 $185,668 $182,629

‘New York Lake Erie & Western.—At a meeting of the

board of directors on Thursday, President Jewett made the
fellowing statement relative to the results of the operations of
the road for the year ending September 30, 1882 : Gross earn-
ings from traffic, $19,973,773; decrease from previous year,
$139,831 ; working expenses, $13,088,093 ; decrease from pre-
vious year, $168,136; net earnings from traffic, $6,887,680 ;

decrease from previous year, $571,695 ; percentage of operating.

expenses, 65/2 per cent ; increase over- previous year, 114 per
cent ; earnings from all other s>urces, $780,655 ; decrease from
previous year, 363,650 ; total earnings from traffic and all other
.Beuarces, ¥20,756,428 ; decrease from previous year, $303,482 ;
sarplus earnings for year, $1,166,642 ; decrease from previous

]9&1‘, $720|775. . :
New York Chicago & St. Louis.—The board of directors
met Taesday for the first time since the rceent purchase of the
y the “ Western syndicate.” Gen. Devereux and

perty b #
-E:Odge Burke were elected to seats in the board in place of

: - ——.
Walston H. Brown and Wm. Fleming, who resigned ip favoy

of the new owners, but no other business of eonsequence w
transacted. The 7¥messays: “A gentleman who wag preSea?,
at the meeting said the question of terminal facilitiss ejthep at
Buffalo or Chieago was not discussed. Gen. Devereqy Bt&t:(i
that the ¢ Nickel Plate’ would be run as an independent
that it was bought by gentlemen interested. in the Columby
Hocking Valley & Toledo and the Cleveland Columbug Cincins
nati & Indianapolis Railroad, and would naturally run i eon.
nection with them and would form a through’ line with th.'
Wabash system and the roads centring in Chicago and runnine
east from Buffalo. When asked what truth there was ip the
report that the purchase was made for Vanderbilt, Judge Burke
said the road must necessarily be operated in opposition to the
Lake Shore and Canada Southern, as well as the Pittsburg Fopt
Wayne & Chicago and the New York Pennsylvania & Ohio,
while, at the same time, it need not be used to wage war upoﬂ
them. A payment of $1,000,000 will be made on the purchase
of stock December 1, and a payment of $1,000,000 on the first
of each of the succeeding three months. It wassaid yesterday
that Gen. Devereux was to be made President of the road.”

New York & New England—The Railroad Commissionerg of
Massachusetts have rendered a decision against the New York
& New England Railroad Company, in the matter of discrimi.
nating rates in favor of Worcester, Mass., agaiust Norwich
Conn., and the Boston Journal? says of the decision: “Thg
broad question of the right of a State to enact laws affectip
commerce between the States at once suggests itself. There
can be no question of the intent of the law which was frameqd
for the distinct purpose of being applied to freight coming
from other States. Through freights from the West were lower
to Boston than to Springfield, Worcester and otherintermediate
points, and dealers at these points were obliged to pay the ful]

oston rate added to a high local charge. 'I'o prevent this un-
just disecrimination the law was framed. As to its validity, it is
established by the decision of the United States Supreme Court
in the caselof Peck [against the Chicago & Northwestern Rail-
way, involving the constitutionality of what was known as ths
Potter act.”

—1It is reported that the present route of the New York & New
England’ Railroad, by way of New Haven and the transfer
steamer Maryland, will be abandoned, and that it will run ths
through express over the whole length of the New York & New
England Road to Newburg. There the train will be ferried
across the Hudson, and then the ecars will make their way to
the Pennsyivania road over the Newburg branch of the Erie.

New York Texas & Mexican.—A dispatch from San Antonio,
Tex , says that this company has purchased 4,000,000 acres of
land in Pecos, Tom Green and El Paso counties for the purpose
of locating colonies and for speculation.

New. York West Shore & Buffalo.—The Chenango Valley
Company has been enjoined from interfering with the New
York West Shore & Buftalo right of way. In the application
for the injunction, Mr. Gardner, an officer of the West Shore
Company, made an affidavit that the company has already ex-

-pended over $30,000,0(0 in the construction of the road.

Northern Central.—The directors of the Northern Centra}
have confirmed the lease of the branch road extending from
Rockville, on the Pennsylvania Railroad, to Dauvhin, on the
Northern Central Railroad, by the former company to the latter.

Northern Pacific.—Mr. Oakes, Vice-President, reports that
410 miles of road (310) on eastern side and 100 on western side)

| have been completed since January‘l, 1882, and by January 1,

1883, only 310 miles will remain unbuilt. Of branch lines there
have been completed since January 1, 1882, 253 miles as fol-
lows: Little Falls & Dakota, 88 miles; Northern Pacific Fergus

& Black Hills, 83 miles; Fargo & Southwestern, 44 miles, and’

Jamestown & Northern, 38 miles. ‘The following is a state-
ment of earnings and operating expenses from July 1 to Sept.
30, 1882, compared with the same period.of the previous fisal
year: : fnorease.

1882. 1881,

GTO8S earnings. ...oeeeuunneennn... $2,194,120  $1,333,368  $860,751
Expenses, in¢l. rentals and 'taxes. 1,297,535 ‘.'70_.587 528.?4_7

Net earnings................ ... $896,585 $562,780 - $333,804
ADDProximate gross 6arnings, OCLODET. ..o ne e nnrensrensaenaeens 834,460

Sizce the close of the fiscal year the land sales of the com-
pany to October 31 have been as follows:
ACTeB. ccecciianiecacectcccecaenaanenn T— Beniads e 240,074

Amount.....ceeeeeeennn. fnsaesms ol e vieme s meie iseeas aikisse — $894,718
TOWH VO s oman s sumes sunas simsnie st i e imcen G 33,878
0 7 D S S S -$928,501

Ohio & Mississippi.—The following is the report of the
Receiver of the Q. & M. for October 1881 and 1882, made to the
U. & Court: .

RECEIPTS,

1881. 1882,

Cash on hand OCtober 1..cq.mnenmnenenesenensnnnnn. $187.655 $2gg,g§’5
From station agents,....... T PP 442,292 5‘1'110
From conAUCtOTS. ... un e eeeecieaaeeseaceannan 6,553 ‘110'505
From individuals, railroads, eté................. .. 42,734 1';163
Froimn Adams and American express cos.......... 822 95,032
From General Post-oflice Department.oc.ceeeeeeeces coeens HUIe
17 VU et i A $680,056  $853,060
DISBURSEMENTS. o

Vouchers subsequent to Novembe; 17, 1876...... $253,310 $§2‘1)v(1)86
Coupons due October 1, 18592 ... ..verienrccneecceae saseccas ,.0'000
Coupons due May, 1878 ..ccicniimiacencn coavecas sameaoes :,".,'494
PaAY-TOUAC . uccc camscmssans sussmsmesmis. ms s eeeen... 128,148 1 “973
ATTEATAZES. oo ovunnnnsnnnanas on Bie od wnamibio s ites o 1 322131; 163,467
Cash on bhand November 1.......c. caeeeiaiannanne. _l(:-, j —
TOtAL.eeereeereenssinssnnssnnsennseeonsennns .... §680,056  §863,005

road,
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RAILROADS IN MASSACHUSETTS. -

(or the years ending Sep&am-ber,»so,' 1881 and 1882) . |

Massachusetts State Railroad Commissioners ‘t'helfol'l’owmg s_‘.atistics have been compiled:

~Pprovidence & Worcester.— r——(.’dn,nsch'aut River=— i m————Fasi2ri.—~————. = Boast R.DB'~h¢Iynn

}

. Assets. ; 1580-81, . 1881-82. 1550-31, 1831-82, 18580-81., ., ., 18RI-Q2, 1830-31, 1821-82.
Constrnetion acCOUnt . ceeieaianiians, $3,077.053 $3,187,0114  $2,395.520 $2,45%,611 $7,0C0000 . $7,764,127 = 149,275 . $583,799
Equipment. ... - R ST emaicaiie - ;‘-1;1.,;'»9_-'1 Hgff.f'ﬂs 211,938 330,209 953,700 1,013,696 102,274 138,508
Total caslt assct3 .. .. . 653,963 533,650 712,459 987,571 €6 1,71t 750,022 ‘81,002 30,634
prodt aud 103s halanoe oot ceeiias el 6 eemezees 9,647,655 B 43 A

Total 8SECES. cennnmeiaceemaiianaioa.t. §4,505,610 $L,.'_360,182 $3,156,580 $3,552,486 © $10.951,801° ‘§20,034,515  $836,910 $u74,830

: Liablilitics. ‘ : ; ‘ , _
Capital BL0CK «.ceveniens Seemieseeiaeeiaae ‘3.{"_09’.000 '$2,?00.OOO .. §2,200,000 $2,570,000 $1,957,600 - $4,997,600 $119.400 $H158,800
}_.g‘,‘”h,d QDb oo vvennemeeneeaenn B 1,212,000 1,242,000 ssgyeswy  sees abd 13,621,063 : 13,624,045 - 550,000 &’350?000
gnfubded Qebi. e cae cocuritaidonscancs 459.957 456,771 677,741 620,901 1,380,266 ' 1,112,010 ' 10,851 91,536
profit and 1os3 Lalange. ..o ieeqiniis 3U3,601 838,411 078,839 832,501 s werers ! Pttt 68,6560 41,514

Total liabtlities. .euvens oou coeeeie $H005,610 $1,560,182  §3,456,500 '$3,882,106-  §19,051,801 . #20,634,515 | $836,910 $974,350
_ General exhibit for the year. $-1 e .‘$]; . : 5 . ' - '
HEALINCOMIB. o erneeeccaooconcnncicncaans 032,671 §1,117,515 $326,161 ° $8CR,013 53,091,275 7403,073 . $164.388 171,704
'Eitﬁl expenses (izcluding taxes)........ :7.5{»1{_1& 834,615 590,11 615,605 a,1‘.‘369.67:‘2 2,202,983 ?1}7,033 : 35}21.87&)
NetiuoQme. .. -e.- P ——— " , 803,457 310,808 236,05 252,119 1,124,600 ; 1,110,416, 7,355 46,325
Rental8..coeasen i s W R GRS e e 19,050 19,080 - 12,027 19,920 218,330 218,330 e
Interpst accrued. ... beresjreceopsnianansss :143,683 .+ 87,058 15,336 © ' 28,165 © 664,558 0 671,439 . 1947 20.280
PAEHIBNE. oo csnsiampenimedn g wnc e sinses 120.060 150,000, 168,000 168,600 elakeed T Tedfndo T REABY e OSSR
Surplus 0 VOaT. e s eal cealeaenninaladd 20,693 54,759 88,683 / 36,233 . 271,911 . . 2L7,34L . . 6,874 2815
gurplus September 30. .ve...viuaesianin. 303,651 838,411 678,830 852,591 9,667,695 9,087,653 56,636 44,514
’ Analysis of earmings. O037EL . $83L467 5 ! v : ‘ o
1m local PASSENZEIR ... ... ..u.eei.ots 293,7 $334,46 5211,678 5235,7¢8 - 1,407.6G0 ,538,345 154,430 $158,002
'!;E(I)‘()ugh do. (to ar.d from other roads) . 97,087 . - ¥8,153 119,365 $120.675 ¢ 203,369 $l 5227,941'3 #L "310?)3 $l°g,(2)g;
Express and extra baggage............. 17,018 18,104" 14,999 15,390 72,446 C 74519 ssna e | wededeme
MBS ccoleseeaneaoascces vone aia fows seinase 4,299 ' 4,268 18,779 11,248 . 48,874 63,030  ........ | b0, T wimim
Totulpus.s(jl)l.lgel‘ department.... 412,186 444,692 359,822 353,081 .. 1,732,351 1,505,057 153,319 » 163,411
Local freight. ... . esesegzossencenacsccsasa 431,741 499,561 131,588 126,731 1,020,278 1,093,751 RN SN
Turough do. (to and from other roads) . - 189,924 196,432 307,979 . 327,633 278,169 297,945 ..ol ML N
Total freight department’......... fonigie v 621,666 695,993 429,567 . 484,386 1,293,448 1,893,060 . ........ b eessmese
Total trausportation earnings .......{.. 1,033,853 - 1,140,98 799,360 837,407 3,030,709, 3,300,017 159,229 ‘163411
tncome, all other SOUrces................ .9,818 6,529 26,771 30,546 54,274 91,199 5,063 8.263
Total income, all sources........... . $1,039,671 $1,147,515 $826,161.  $808,013 $3,004,273 ' $3,403,077 ' $164,858 $171,704
Analysis of exrpenscs. $32.816 I k4 : : i ' UL :
TAXES. .cuecaecoms maonmanan o s s s 32, 35,743 $50,481 $33,243 $59,614 563,221 5.303 7,82
General salaries ......... ..ol . 25,823 32,063 24,312 29,183 $so,535 $57'.368 ‘- $'é,392 7:392
[DBUIADOS. . o veneeconnccaces p— 6,493 o432 1,139 3,124 4,919 © 7,906 924 1,126
BT 54 ¢191) | P P P 4,016 17,366 935 1.723 . 33,937 34,704 247 267
Repairs of 108d8..cee..... cemeeeeaennas 65,742 89,327 69,953 63,801 163,336 189,307 9,275 5,531
Iron rails (tON8):eeeeeemienceaniaaniaaa.. (258) (271) el eeeeeaa. (427) (8365 ot Seewenme
8teel rails (tons).... ... O P 7Y - (1,078) - (L,007) (625)  ........ 1,695) (1,991) (275) eeredée
NOW tieB..ceuccneccn coanccnnnccens vemeien o - 24,567 23,198 19,795 15,817 - 24,357 . 41,284 1,385 AT
Repalrs of huildings. ... ...o.... ool 22,301) 42,983 33,633 32,601L 87,8419 118,118 4,00 3,593
Repairs of locomotives............ Geeeee 37,452 - 37,545 33,629 30,120 145,631 172,117 5,18t ' 8554
Fuel, locomotive power ......... cemeanae 70,784 - 82,786 82,919 83,193 287,190 296,886 10,542 - 13,265
. o — STTETEEES e y It s s i e
Total (with other items)............ . $736,214 « $R36,617 $500,110 . $615,595 $2,615,59L  $2,292,907  $117,033 $124,879
. Equipment. : _ L'sed. Owned, L'sed. Qwned. '~ '
Locomotives owiied.... cceevennennnn.... 31 34 34 37 19" - ' 80 19 ‘838 A LR &
PUBSENZEr CATS. o e cve cacecancacanaansn .30 31 40 40 0 162 1 17l C .26 28
Baggage, mail and express cars ........ 11 13 [} 17 2 40 £ 40 S S
Frelght vars (eight wheels). ... ......... 933 1,103 470 499 480 1,3184 506 1,37L - 7 VUL YN
Otherears...cocevieeecanrcencanns ceonine 3 -5 5 59 0 04 4 7y I VT 1)
gofi ]Arcragc rates per mile. I 0215 : . ’ R
0T 100l PASSBUNZOTS. e e e caeecaeanas 2 ‘02 . ‘08" ‘0268 (nearty) 03 3 0253 _ 13
Passengers to and from otherroads .... ‘0287 - 0260 ‘0318. - +G295 - \neR %’1193- -015(1‘2 0(2)23, P 83?5%
Beason tioket PA<BENZLIS. . eveeneecnnanan 00746 . 0068 0068 ‘0093 + 00385 008323 010t 0102
Fromall pa-8¢Ngers. e iceeeannnnns 0224 0212 ‘0259 ‘0248 01931 ‘01881 - L0263 ‘0266
Local freight per ton . ovvoaeeeenireanaaan ‘0326 ‘0393 ‘053 53 03023 03028 S
Freight to an from other roads ......... 0212 0230 023 0254 © 01217 01169 A
EP0m Bl FIOEN - - e e emes wamsmmesnoone s 0278 ieieeeen i .. . 02033 BRI ROt

~ 'Oregon Improvémem. Company.—This company is reported
t be about to issue $1,50,000 of 8- per cent preferred steck, for
the purpose of paying-its floating debt.—Kternan's.

Railroad Construc'l'.ion‘ (New).—The latest information of

the completion of track ‘on new railroads is as follows:
Addison & Northern Pennsylvania,—Completed: from ‘Addizon, Y, Y.,

sowhwest to Westtield, Pa., 26 mileg, \ .
Chicago & Northwestern.—The Correctionville branch is extendoed from.

gac City 1a., west to Maple River, 7 miles.

Gango 3 feeb.

extonded west to Hawartlon, La..'835 milos, L :
Cbicago & Weost Michigan.—Exfended. from La Porte, Ind., south by}
west to La Crosse, 22 miles. <
East Tennessee Virginia & Georgia.—The Ohio’ division has track laid
for 22 miles north of Careyville, Tenn., an extension of 12 miles. Gauge;

o feet.

avon, 4 miles,

Vo Gauge 3 feet.
- Bureka Springs.—Track lai
White River, Ark., 17 miles.

“I'he Bioux Rapids branch is

Maryland Central.—Extended from Loch Raven, Ind., nofth to Glén-;
d frem Seligman, Mo., cast by .South to!

. Mil Creek,—The Dry Creek branch is completed from the main line tor
Dixie, Washington Territory, 5 miles. . Gauge 3 feet. . . :
Miuncapolis & St. Lounis.—1Tho Pacific division. 1y extended from Win-
tlrop, Minn., southwest to the Minnesota River, 28 miles, N C
Mmnesota Central.—Extended from .Faribault, Mion., northeast .to’

i

Cannon Falls, 23 miles.

.. New York West 8hore & BuTalo.—This company reports 130 milea of]

tracklaid between Weehiwken,
8ince lust rep.rt of 95 miles,

N. J., and Byracuse, N. Y., an inerease:

Ohio Central —Extended from Athens, Ohio, southward to Point'

Pleasant, 35 miles.

Oregon & California.—Tracklaidtoa point 41 miles south of Roseburg,

regon, an extension of 23 miles.

Peorla &Furmington. ~Extended from Farmington, IlL., westward to:

London Mills, 14 wiles.

Port Huron & Bouthwestern.~Extended from Memphis, Mich., west:

13mies. Gauge 3 teet.

*West Virginin Central & Pittsbur s
west to Kiibzmillerville, 9 miles. &

—Extended from Shaw, Md., south-

= m'“’{f is a total of 371 miles of new railroad, making 9,102 miles thus
_m‘]ts i8 ye-r, against 6,241 miles reported at the corresponding time

1 89"81' 5.0.56 miles in 1380, 3,042 miles in 1279, 1,840 miles in 1878,.

1,892 miles in 1877, 1,970 miles in 1876, 1,150 miies in 1875, 1,664 miles

74, 3,283 miles in 1873 and 6,202 miles in 1872.—Eailroud.

Quzotle,

vaThe Chicago RaiZway Age says the returns for the month’
ot Uetober indrcate that the total for the year will probably be

larger than the most liberal estimate heretofore.

Summarizing

e detailed statement which is given, we have a recyrd of

1.068

miles of new track—main line

oniy-—added on 71 'diifer:’

24t lines in 39 of the States and territories in October., -

Riclimond & Danville,—The -directors of the Richmond &
Danviile Railroad Company met this week in this city, and, after
a full discussion and throngh examination of the affairs of -the
company, decided it would be inexpedient to declars a dividénd

for the past quarter; but the interest on the-income debenture -
.| bonds, due April 1, 1883, was ordered to be paid.- ‘I'he company

paid the interest due on these bonds last month. Colonel 'A.
3. Buford, President of the.company, said to a Werld reporter:

¢ After a consultation lasting several hours we determined that

it was for our brest interests to pass the dividend for the last
quarter. ~ The road is doing more business and earning mora
money than ever pefore in its history. The net earnings i
October were sufficient to pay the ‘quarterly dividend, but we
wish to put ourselves.on.the firmest, financial standing, and
therefore will use the surplus in paying off the floating debt
and making such additions to our property as will enable us to
handle the immense busiaess offering on our roads. Wa are in
first-cldss condition as to steel!s rails and station accommodations;
but-have immediate use for atleast 1,600 more freight ears.” ,
St. Louis & San Franeiseo.—The Fort Smith & Ark., branch
of the St. Louis & San Francisco Railroad is completed to Vam
Buren, five miles from * Fort ' Smith, and was to be opened for
business this week. . . . L . b 8 g .
Street Railroads.—The Third Avenue Railroad Companyof
New York reports to ‘the State Engineer its receipts from
sengers for the year.ending Sept. 30, 1882, as $1,466,930; ite
total receipts from passengers and other sources as $1,767,321,
and its expenses as $394,745. .. - ey ey w A
The Brooklyn City Railroad OCompany for the same period
reports its passenger receipts as $1,864,164, its total receipts as
$1,956,836, and its expenses as $1,678,451. T
Toledo Cincinnati & St. Lounis.—At a meeting of a com-
mittee compoesed of directors and bondhbolders of this company
held in Boston, Nov. 15, it was decided to complete and put the
road in a first-class eondition in every respeot. - To accomplish.
this it was voted to raise by subseription in the syndieate
$300,000, to be eovered by bonds at 8 per cent. The bonds ara

to rap five years, but can be redeemed after two years at thor
option of the eompany. This sum is to provide for interest and
improvements, and is in addition to tle $375,000 already pro-

vided for, but includes the $400,000 determized upon at the last,
directors’ meeting. S g @ uFT w0 -SE NN

;
|
|
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Topeka Salina & Western.—Work upon the Topeka Salina : . s
: , & Wgstern road in Kansas is prcgressing ((iluietly. Constructor ghe @U luluzrzxal I:‘Iul BS.
4 Patferson says he has acquired and paid for the right of way

from Topeka west 25 miles and from Council Grove west 15 COMMERCIAL EPITOME

: miles. 30 miles hare; gradgd 1;md tracli:-laﬂm%)will be begun lz;t
Council Grove the last of this month. Mr. Patterson says he F - o

‘ finds no difficulty in raising funds as fast as they are wanted o RIDAY Nmm} Nov. 17, 1883,
for construction. A single party has taken $100,000 of the| The indications that the money market is relieving itself

securities, and there are other large subscribers in addition to | through the natural operations of trade, in the return to thig
small ones.—Boston Herald. ) city of some of the funds that were sent out to move the crop
Southern Pacific—Gal. H. & 8. Ant.—Advices from San|y,qhadafavorable effect in mercantile circles, and given afresI;

Antonie say that the track of the Sunset road (G. H. & 8. A.) impulse to trade, Confidence that prices are ong legitimat,

has been extended to the Pecos crossing, and the bridge at that 1 ) _ Tices
point is ready for trains to cross. The Southern Pacific forces | basis, and little disturbed "by speculation, is also a favorable

working from El Paso_eastward are only four miles away, and | influence. We have wintry weather over a large portion of the
the two.tracks will be joined in a few .day B country, but inland navigation is not as yet obstructed by jce,
Union Pacific.—In conversation with a World reporter, Mr. The speculation in provisions has been in the interest of thogs

Dillon stated that the floating debt on the road now amounts to . . . .
about $3,400,000, and that a loan for $5,000,000 is to be nego- desiring lower prices; the export demands” are smaller and the
tiated to take care of it. He also stated that the next dividend | advices from the West indicate heavy receipts of hogs; on this

will be at the rate of 7 per cent per annum, and that there was | score values have declined. Pork on the spot was weak to-day
no foundation for the report that the company would issue | 53 5,14 at $21 75, there were no prices for the options, Larg

additional stock. The earnings and expenses of the railway s i g .
and branches for nine months ending September 30, 1882, were | Was dull and weak; telegraphic communication was interrupteg
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as follows : between here and the West and from Europe, and the speculs. .

; EAIMIDEE. e es veeeeeeeemneceaneessannans $21,9]7%?7264 60 $2l,55]05,!1861i g7 | tion was very limited. Sales on the spot of contract Western at
1. T T N . 11,480,981 42 11,830,923 51 | 12°45c¢., refined to the Continent for November 12:35¢., December
Surplus. ....ccueeeen-.. SN $10,491,783 18 $9’719.241_4E 11-65¢c., South America 12-87%%c. November contract Westem

The Post has the following : In response to many inquiries | was quoted at 12:07%ec., December and seller year 113216,
as to the laws governing the issue of bonds and shares of the January 11:20@11:22%ec., February 11-22%@1125c., March

Pacific Railroads, and the payment of dividends by the same, . . ) , :
we publish herewith, witﬁout comment, extracts from the | 11'27)6¢., April 11:32c., May 11 35@1137)%¢c., June 11:37%g

United States statutes. 11-40c. bid and asked. Bacon was quiet at 11%4c. for long clear, .
The first extract is from the United States Statut?s-at-Large, Beef hams were quiet at $17 50@17 75 for Western. Beef was
volume 17, page 508, approved March 3, 1873, as follows : dull and unchanged at $23@30 for city extra Indian mess,

“The laws of the United States providing for proceedings in hankruptcy v - . .
shall not be held to apply to said corporation (Union Pacific Railroad). | Butter and cheese were steady and in fair call. Tallow was

No dividend shall hereafter be made by said company but from the .
actual net earnings thereof; and nonew stock shall be issued, or mortgages | Weak at 878@87%4c. Stearine has been only about steady and
or pledzes made on the property or future earnings of the company | closed at 12%@133. for Western and city.

withoutleave of Congress,except for the purpose ot funding and securing . .
debt now existing or the renewals thereof.” “| Rio coffee has been dull on the spot at unchanged prices;.

The following extracts are from Act of Congress approved | options have sold pretty freely at times, and have advanced;.
May 7, 1878 (Twentieth Statutes-at-Large, page 56), and areas |, o = sales were made at 5°95¢. for November, 590c. for Feb--

follows : | . v .

. «gee. 6. That no dividend shall be voted, made, or paid for or to any | Faary and 6c. for April and Oct.; 5-85c. was bid for December-
stockholder or stockholders in either of said companics” (the Union |and 6c. asked; mild have sold fairly -at prices showing no-
Pacific angh thﬁs l()le;ltréﬂfPaftnilc) e “’“’fc‘,“{,‘fly at any gimghwhern &he said | marked change. Tea has declined materially at auc'ion, espe--
company shall be in default in respect of the payment either of the sums | ,: : . .

) requrl,r as aforesaid to be paid into said sinking-fund, or in respect or cxally for green, which to-daf’ fell 2 to 5 cents, the large JOb"
the payment of the said 5 per centum of the net earnings, or in respect of | bers here absented themselves from the auction to-day, and
interest upon any debt, the lien of which, or of the debt on which it way announced their intention not to recognize them in future,
accrue, is paramount to that of the United Btatea. alleging that they are injuring their business. Molasseshas |

“Bec. Y. That all sums due to the United States frem any of said . i 5 ..
companies respectively, whether gayable presently or not, and all sums been dull and nearly nominal for foreign, but fairly active for

retﬁlired to be paid to the United States or into the Treasury, or into said | New Orleans, though at a decline to 58c. for choice; the re-
ginking-fund uuder this act, or under the acts hereinbefore referred to,or | ceipts have been large, and 5,000 bbls. are due on Monday.

otherwise, are hereby decclared to be a lien upon all the property, estate, : . . . :
rights and franchises of every description granted or conveyed by the Spices have been quiet. Foreign fruits have been quiet and
United States to any of said companies respectively or jointly, and also | without marked change. Rice has been quiet but about steady;

upon all the estate and property, real, personal and mixed, assets and | buyers here are holding off for lower prices than those now cur-

income of thesaid several railroad companies respectively, from whatever : 2 :
source derived, subject _to any lawfully prior and paramount mortgage, r ent. R"}” sugar h.as been very qu:gt a.t' 7 5-16c. for fair refin-
lien or claim thereon. But this section shall not be construed to prevent | 108, and in some cases not over 7l4c. is now quoted for that.

said companies respectively from using and disposing of any of their | grade, and 8%c. for 96-degrees test centrifugal. The prospect
property or aesets in the ordinary, proper and lawful course of their of a large beet-root erop in Europe, as well as the weakness in

ourrent business, in good faith and for valuable consideration.” the London market, have had an unfavorable effect
Williamstown.—-TXis road is to be sold November 25, under | = ’ . Hhds. Bo: Baos.  Melado
o foreclosure of mortgage. It extends from Atco N. J., to | peceipts sinceNov.1............. 14 03&; ‘1”339 25,({;3%5
.71 Williamstown, 9% miles, and has a bonded debt of $250,000. sales since Nov. 1...... 00 10000 14,216 . ... 33,500
Wisconsin Central.—The annual report to the Railroad Sggg,‘; el 11838821 """""""" e %’gﬁ %,’,::-lf,é 32
Commissioner of Wiseonsin gives the following: Total income, | Stock Nov. 17, 1830..........2777 18229 8,215 1,015,360 3,875

$1,590,359; operating expenses, not including rentals, $933,050; | Rofined has been quiet and without marked change, though
excess of income over operating expenses, $657,309; taxes, | more or l2ss depressed; crushed closed steady at 95@9%e.,
$15,543; rentals, $350,810; interest accrued during the year on | granulated at 87;@9¢c., powdered at 9{@92c. and standard
funded debt, $95,500; balance for year, $295,455; total amount | «A» ¢ g}é@g%cfs ’ - ’ '
of stock now outstanding, $11,435,500; total bonded indebted-| Kentucky tobacco was fairly active. Sales for the week are
ness, $9,900,000; total earnings—passenger department, $472,- | 444 hhds., of which 342 for export and 102 for home consamp-
012; total earnings—freight department, $1,118,347; paid for | tion. Prices are steady; lugs 6@7c. and leaf 7!ge. Seed leaf
construction during year, $18,564; paid for equipment during | i quiet, and sales for the week are only 1,350 cases, as follows:
year, $17,513; total number of passengers carried, 314,117; | 200 cases Pennsylvania, 1880, 9 to ldc.; 100 cases do., 1881,
snumber miles road, 326. private terms; 150 cases New England, 1881, 14 to 380c.; 500
Wisconsin Minnesota & Chippewa Falls & Western.—This | cases Wisconsin Havana Seed, 1881, 3% to 17¢., and 400 cases
~gailroad has submitted the following report to the Railroad | Ohio; 1881, 3% to 9c.; also 400 bales Havana, 87%c. to $1 15.
. Commissioner of Wisconsin: Total income of the line, $237,969; | In naval stores trade has been quiet the export movement
operating expenses, $102,991; excess of income over operating | has been slow from this port but the Southern markets clo
. xpenses, $134,978; taxes, $2,172; rentals, $18 50; interest on | better to-day, and the tone was somewhat improved here; com-
funded debt, $56,700; balance for the year, $57,605. mon t6 good strained rosins $1 8C@1 90; spirits turpentine 53%¢.
== Refined petroleum was lower for export owing to the break in
_—Attention is called to the eard of Messrs. Bunnell & Scranton | crude certificates; refined, 110 test, 86c.; 70 test, 8%¢.; crude
in to-dey’s CHRONICLE. This firm is one of the oldest and most | certificates dropped from §$1 25 to $1 15%; closed $115%@
romineat in New Haven, Coon., and has recently opened a |1 15%. Ingot copper steady at 18@18%ec. for Lake. Hopsare
jouse at 64 Broadway, this city, where they will buy and sell 3‘11%31‘ and the feeling less buoyant; new State $1@1 15; old
all stocksand bonds usually dealt in at the New York Board, | do. and Eastern 95¢.@$1 10. Wool quiet and prices irregular
besides making a specialty of investment secerities. with holders desirous of selling. K of tone

—The. v divi o| The ocean freight market is strong, owing to the lac op-
beenT(lllgcmﬁl b!;,l(;xﬁzh l'yi,od;lg‘%:ig gfin?ng’%oc?m(fgzy?gao;’gg)] ehg ; nage. Grain to Liverpool by steam quoted 6d.; cotton, 1/4@5-1%2-3
he 25th inst., at the office of Lounsbhery & Haggin, 18 Wall flour, 2s. 6d. per bbl. and 17s, 6d. per ton; gr »Elos‘llcl».ns2,s259g?pé;

e cheese, 30s.; grain to London by steam, 7%
Street. The tetal dividends to date amount to $1,712,500. bbl and 295. 6d. per ton; bacon, 33s ; cheese, 508.; grain to

—The usual monthly dividend of 50 eents per share (for . 2 .3 grain to
October) has been declared by the Oatarjo Silver Mining Co., ﬁﬂ?ﬁr‘; ,f’}?’ sts::gm%%d@;),’i%od ?%(,H Eglglg{t;ff:ﬁ ’b?r}fgz;.ni 8%d;
payable at the office of Messrs. Lounsbery & Haggin, 18 Wali 8t. * | do. by sail to the Bristol Channel, 5s. per qr.; refined petrojeun

.—The Deadwood-Terra Mining Company annonnces its 24th | in cases to Alexandria, 24c.; do. in bbls. to Liverpool, 3. 4%d.;
dividend (for October, amounting " to $30,000, payable at the | do. from Philadelphia to Trieste, 3s. 9d.; grain from Baltimore
- offige of Lounsbery & Haggin. X . 'to Cork for orders (January), 5s. 3d.

&
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COTTON. | B In January and February, 1882, large additions to eur po ¢
FRIDAY. P. M., November 17, 1882. receipts were made, for omissions during previous weeks of a por-

: Pl tion of the City Point, &c., movement. Consequently we have now
lr?n t&o&s“:&“ t::ﬂg:, ?83(:;; e;“- g&%lvgamgogvthggegﬁl%ﬁ%g‘gs revised our weekly and monthly tables of receipts from Sept. 1, 1881,
-from ® y

p to Feb. 1, 1882, and incorporated the omissions in the weeks to which
. 2 )
this even};llgt gg‘?g5 117ga§'g: ﬂf;&eﬁ?%%,egg&ﬁﬁgdpﬁe ;;g: they belong instead of inserting them in bulk in December and January.

we:’:f: l241,738 bales three weeks since; making the total | In addition to above exports, our telegrams to-night also give
week , September, 1882, 1.945.071 b : us the following amounts of cotton on shipboard, not cleared, at
i eceipts since the 1st of September, . 1,945,071 bales, against h % Wo add similar &
" _ 1,690,828 bales for the same period of 1881, showing an increase | the ports named. We add similar figures for New York, which
o September 1, 1882, of 54,243 bales, are prepared for our special use by Messrs. Carey, Yale &
D, -gince Sep Lambert, 60 Beaver Street.
h E “Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. On Shipboard, not cleared—for
te o 3,739| 7,656 3,372| 5,633 5.811| 3,316| 30,02 ' ’ Leavin
: Galveston .. .. ' 656 0271 Nov. 17,AT— | “groat , Other | Ooast- Stook.”
le t Indlanola, &e. ceee s e smey opiein €19 619 Britain. France. mdgn wise. Total.
6 ;» New Orleans...| 13,435 16,496] 7,408 5,337| 18,282| .9.850| 71,308 o :
- MObIl6. o e eene- 2,810 3,511| 1,823 1,702| 368| 1,779| 11,993 | NewOrleans....| 36,117 11,577 (19,856 | 3,749 71,299| 129,180
o | gael. pa | oblle | Nome | None | Nomo, | Noms| Nome, | 15870
. Florida ..o .- e R PO narieston ..... » A , ‘ b ’
2 2 Bavannah ...... 6,499| 6,818/ 5,253| 6,493| 5,862 3,993 36,918 | 3avannah...... 7,600 | 3,500|21,000| 5,300| 37,400 73,972
¢ . Brumsw’k, &c.| ...l ...l ..l b L.l 431) 481 gal}'elrgon ------ 51,3'3713 Sua0q &ggg g,;gg 29,279 gg.%z
; - . Norfolk .... .... . one. 3 s ,09: ,702
. F <Charleston ..... 3,897 6,588). 3.902) 4,536 4,491 7,015 30,432 | i o 'york. . 1! 10,500 | 550 | 2,800 | Nonme.| 13,830{ 50238
y Pt. Royal, &e. '-7-1-(-’ 9 D eees cean 315 315 | Other ports..... 4,800 | None.| 1,300 | None. 6,100 34,544
§ 612 > 793 360 976 675, 4,132 o — '
d § e oote] ool el ol ol D) 750| Tse|  Total 1882.(135,123 18,504 | 59,015 | 17,848 230,580 | 464,999
a Norfolk.......-. 6,045 8,833 8,005/ 6,036/ 9,170 5,795| 44,064 | rotal 1881 ..... 41,040 | 37,407 | 47,422 | 20,634 | 146,503 877,034
-k cityPoint,&e.|  ....| ...l ...l L..| ....|14,967| 14,967 | Total 1880 ..... 116,236 | 22,219 | 56,987 | 14,611 | 210,053 | 649,981
t ! New York...... 2 lg fgi }gs,g } ggg }.'(1)8;,) }02 4,697 | ~ The speculation in cotton for future delivery was fariy active
r g:f:fﬁo}'é """ 2 AR SwEESE % - ’365 ’5';;:;2 on Saturday last, but at drooping prices, under the favorable
L Philadelp’s, &c.| 649 145 199 13 57 63| 1,126 | Bureau roport, good weather at the South and weak foreign
Totals this week| 38,651| 52,090| 33,566 32,175 47,217 55,455(259,154 advices; but on Monday the market was active and buoyant,

owing to accounts of killing frosts over censiderable sections

’

h :

: { For comparison, we give the following table showing the week’s . .

? otsl receipts, the total since Sept.1, 1882, and the stocks to-night, of the South; Tuesday it was seen that frosts could do but lit-
8

and the same items for the corresponding periods of last vear: tle injury, and part of Monday’s advance was lost, except for

November; Wednesday and Thursday made slight advances,

. : 1882. 1881. -Slock. . . .
3 k Receipts o ; : : with some gossip about a possible ‘‘corner” on November con-
17 This (Since Sep.| This |Since Sep. . :
3 Nov. 17. Week. | 1,1882. | Week. | 1,1881. | 1882. | 1881. | tracts, a scheme favored by the low stocks in this market, the
d - :
‘Galveston ..... 30,027| 289,984( 15,535| 195,747 83,706| 92,832 con.lparatlvely small overland movement, and the fact that the
. Indianola, &e. 619 9,180 414 7623 ......| ... arrivals by sea from the Southern pm:ts a.re mostly on through
3 ; MNewOrleans...| 71,308 407,978 57,135| 461,225| 200,479/226,879 | freight engagements for Europe, leaving little cotton available
I ‘Moblle ... ....] 11,993| 128,980 13,405 103,867 15,879| 28,843 | for delivery on contract. To-day there was a buoyant opening
.- ‘Florida.... .... 694 2,989 5,875 8,335 ...... 692 | for the early months, on the demand to eover contracts, in
r *Savannah..... 36,918| 366,512| 40,342/ 352,668| 111,372 95,712 | which the later months sympathized to: some extent. To-day
5 Brunsw'k, &c| 431 3,768 408) 4395 ......| ... the weather at the South was bad, and, with the influence of
. 'Charleston. .. .. 30,432| 2149,694| 27,737| 255,334| 100,617/104,365 | the ‘‘corner’” on November contracts, caused a further advance,
. Pt. Royal, &c. 315 4,204 938 12,015 291 458 | but the close was not buoyant. Cotton.on the spot has met
3 ‘Wilmington....| 4,132 50,390/ 7,105/ 60,372 11,355/ 19,381 | with only a moderate demand from any class of buyers; but,
. M'head C., &c 750 3,969 1,163 6,320 . _.....| ...... stocks being small and the speculation on November options-
g Fortolk..........| 44,064 275,086 33,924| 243,120, 78,794| 61,842 | very strong, there was an advance of I-16¢. on Tuesday, qnd
r City Point, &c¢| 14,967| 853,249 12,540 83,444  _.___.| ...... again on ednesday. To-day the mexket was firm but quiet,
. New York ..... 4,697| 15,247| 4,195 14,481 64,088/142,824 | middling uplands closing 10%5c. 5
, Bogten .... ....| 5,716 33,783 9,578] 52,930 1,435| 3.420| The total sales for forward delivery for the week are 604,400
3 Balthnore .....| 965 3,77¢| 1,213| 11,439 14,137| 27,737 | bales. For immediate delivery the tetal sales foot up this week
: Philadelp’a,&e.| 1,126 13,980 1,952| 14,413] 13,426| 18,702 | 7,098 bales, including 8,742 for expost, 2,815 for consumption,
o 1,041 for speculation and — in transit, Of the above, 1,000 bales
i Total......_.. 259.154(1,945,071(233.462(1,890.825| 695,579'823,537 | were to arrive. The following are the official quotations and
; In order that comparison may be made with other years, we | 8ales for sach day of the past week.
. ~«give below the totals at leading ports tor six seasons- m— UPLANDS NEW ORLEANS TEXAS
X e - Nowo. 11 to . : :
: ‘Receipls at— | 1882. | 1881. | 1880. | 1879. | 1878. | 1877. Now. 17. | Sat, | Mon|Tues| Sat. | Mien|Tues| Sat. [Mon.[Tues
. Galvest'n,&c.| 30,646 15949 25,314 22,469 25,427 22,550 | Ordin’;.¥B| 71316 71314 7% | 8 | 8Ma | 818 | 8116 | 8l;a | 81
S , :ew Orleans.| 71,308 37.135| 83.246| 62.535| 49,153| 64,598 woﬁ-- ol B gi;e 3;19 g,‘:o g‘;;c & | 882 gg;,a !
. 2 | 6. 16 18
: &obﬂo.... .| 11,993 13,405 20,100/ 15,113/ 18,514 17,992 } gyp G'aOrd| 9% | 91a° | 99,6 | 9% | 9% | 913,4] O%° | 9%° | 913, E
] vannah....| 34,918 40,342 33,793 36,093 22,241 30,853 || Low Midd’g| 915,4| 915,4/10 (10314 [10314 (1014 (103;¢ {10344 (102 i
) ‘Charl'st'n, &cf - 30,747 28,675] 29,549 26,001| 20,745 20,878 [ 8tr.L'w Mid|103,4 |10314 |1014 |L0%B (10% |107;¢ (1033 110% 1074
\ ] Wilm'gt'n, &c|  4.982| 8568| 8809 5418 &8 - | Middling...[1038 |10% 107{' 10%g (1096 (1088 1094 10&? 10%
, Nortolt o A 9 8, ’ ,878| 7,304 | 3ood MId..|10% (103 [1011;,|1043;4/1013,6/107 [1013,4/1083,4'1078 .
i : Aﬁ o:lllk. &c..{ 59,031 46,464 45,888 37,490 21,313 29,196 %rada'd llgi:id %(l);am }(1);313 {(1)‘7:: Hla H& ﬂ;“ ng H‘i H;u; i
ers.... i 2,92 i ,287| 15,105 = ’ r 18 ~ |
; 18.629) 22924 9.919| 13.287] 15.105] 7,309 ggir 5. 0 l1o1lg l121]g l128 |12% |12 12510 J122 323 l1258 |
! Totthis w'k.| 259,154| 233,462 256,618 218,408| 181,376/ 200,980 Wed| Th. | Pri. | Wed | Th. | Fri. Wodﬂ Th. | Fri. |
_. Bince 8ept. 1./1945,071/1890.828(2114.524/1885,846]1545,609/1327,901 0“1‘“’5-2; 716, 716 g?;;m 83,4 | 8316 | 8316 | 8%1a] 8318 | £31a .
r e t 1

[ Galveston 1ncludes Indiauola; Charleston mcludes Port Royal, &c. | 8trict : 8
= tonincludes Morehead City, &c.; Norfolk includes City. Foint, &o, (s}l;mg'glgrd 823 835;1 : gi:c g_z’ld g’ 6 377“ g'%e g:’,m g;m i
: The exports for the week ending this evening reach a total Los A 1o 8 2 3 3 3 i
. R w Midd’g(10! 101 |101 106 105;4 |106 1 105,6 (106 !

: ol 160,365 bales, of which 85,015 were to Great Britain, 19,101 to | Boriraagi|105.2 [10328 [105.8 |1012° (10128 [1012 |102i® {1014¢ [16128
‘ nce and 53,249 to the rest of the Continent, while the stoeks | Middling...|10la |10 (1013 (1011,4/1011,4/1011,4/2@11;4/101114'1011;4

: ; ; -.[1031 (1034 "|10% [1015)4/1015,4/1013,4/2015,411015;41015
38 made up this evening are now 695,579 bales. Below are the &‘;,f’dg,d ngm 101%%1 o ,8;’31 . m,’gl o113 %1126 1126 42126 1126 811302

[ ®xports for the week and since September 1, 1833, Midd’g Fair|117;6 [171¢ |1171g (1155 -[115% (115 (1183 [115% [1153
e BT T L T e T i, | FRiEnee-ee- 12910 112810 1194 1123 1123 '12% 12% 112% 113%
e ov. . epl. 1, . ov. 14, . g

| Boport Regitted e O ot o STAINED. Sat. | Mon|Tues Wed| Th. | Fri. ;
Y from— Great Conti-| Total | Great COonti- Good Ordinary..cccceeccee. B B.| 776 | 7718 | 722 | 798| 7218 | 7214 1
. Brit'n. | France| nont. | Week.| Britain.|France| nons. | T0Uh | 8t1iot G00d OPAIDATY . eeercaeeaes| 84 | 814 | 8814 | 83 | 8% | 83
» . — e et s s s s | s s ot s | weees | Lygy MAAAMDG  cas sasnsnnssanions| E101g1° Bibyy O 9lyg | 911 | 9118 ,
' Galveston.....| 16,238 ..... | ...... 16238 80,859| 15,489| 26,105 122,036 | NIQAUNG. wsorrrrmmrmemeenneesl 9% | 97 | 91514110 ° {10 ¢ [10 ,
|' New Orleans. | 12,803 17,77:| 10,021| 50,588 121,727| 74,851| 82,5038| 281,971
: nohlle """" j LR LR soeese . esesss|  escces]| seese. YRR TY sevene mmT uD SALWE H
' Florids ......d ...l o oer| cound] weiens swonen| wewens] e susf  wsees 5 - = :

SC;vn;muh wod 4413) .| 17.438) 21,881 14,62t) 11.618f 70908 97,207 R SALES OF SPOT “;"r TRANACS m:m;:‘ §
, arlestou®..] 2641) 1,265| 9,110| 13,018] 29,150| 7,860| 86,643 173,883 Ez- | Con- | 8 an- v ;
,’ gumlngton..« 2,023 ...... 1500 4,425  6,909| ...... 1,500 8409 CLORAD, port.| sump. ubtn) sit Tolal.| Sales. | grizs. s
| orfolkt...... 16,071] ......| 1808| 17939 95249 ...... 1,888 97,117 - =
_ New York .| 13368| 62| e.412f 22,810 106,727| 16,110 67.071| 239,908 | S8 - -’,g’&sgd;t ligdeo..| 735 847} ....| .- L10Y 78800 300
, Boston ., . ..J 8982 seeeei] wessen 8,932 44,831 ......| ...l 44,881 I‘ues:‘Stea.dy‘a-.t. ‘1'1'6'5;17 1,802 516 612| ....| 2,930133,200 200
| Baltimore. ....{ 2,003| ......| ...... 2,008| 42,414; 800| 17,033 59,347 | Wed . Quiet at 136 adv.| 230! 536/ 429| l1I| 1.215/101,400| 200
| Philacelpa,&df 2,500| .... .| ...... 2,500] 21,745 ...... 750| 22,405 ’I‘hure&uiet ............ 60 igg gg 183'(2)% oo
| Total ....... | 85,015 19,101] 56.940|160,965| 025,505(:20,05, 294,621(1,047,454 | 1+ ‘ et and Arm .| ~+a¢ R L85 LR meot
; © . _Total 1881.. | 70.503| 10.670] 3 208117505, 555.095| 89.00%| 218093 8na.610 | Total looe coeeeeen....o.13,742' 2,815 11,0411 ....| 7,598604,400 800 §
' * Inoludes exports from Port Royal, &o. The d&ily delivaries given above are mr‘wyﬂouvem ﬂl"

. laciudes exports from West Boint, &¢ k vious to that on which they are reported,

. i
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han at the same pericd last year. The receipts at

bales less (wns have been 18,513 bales more than the same week

jast yar i?'d since September 1 ‘the receipts at all the towns

last, )’enroo bales more than for the same time in 1851.

0
" ﬁzgms -ror MippLiNG . CorroN AT OTHER™ MARKETS —In
th,a,blef below wa give ‘the closing ‘quo-ations of middling
ZO&OD at Southern and-other pringipal cotton markets for each
day of the past week. -

: ; * CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Week ending 7 : N 5 s .
Nov. 17. " | "gatur. | Mon. Tuaes. | Weines.| Thurs. Fra.
SIS .

1 ou 9%y 9%, 9 9% F 97
eworeass| 9 | 9u [ 0% | o7 | 6% | 97
. 9% 953 9% 2%y | 9%ay | 9%ad 99
Savaonab....} 9% 93 9314 Oliyg Didig 0131¢
Charleston...] 1018@%s | 1038 1013 103g 10y .} 1034
iaaton. 9% 973 10 10 10 [ 10
NOITOME nee e s 10@1¢ 1_01’}6 101g 103g 1036 1034
Boston.......|] 107 10% 107g 1073 107 1073
Bowimore .| 104 | 10% 101 | 10% 1034 1014
Piiladelphia.f 10% - 1. 103 103y 108 103, 10%
Augusts .....] . 9T1¢ | 9% 994. g | 99V 9@y
Memphis.. .. 9% ) 95g 953 98%g 93y 934 -
gt Louls.....] ‘9% 9% | ‘9% 9% 93 93
Cinclonati...|' 97 | 97% 07 979 97 97
Lonisville....! 93227 | 9227 | 9437 97 97 87

FROM THE PLANTATIONS:—The ~following"'table is
prep.lrﬂd for the purpose of indioating the actual movemert eash
week from the plantations. . Receipts at the outports are some-

times misleading, as they are made up more largely one year-

than another at the expense of the interior stocks. 'We reach
therefore, a safer conelusion through a- comparative statement
like the following. In reply to frequent inquiries we “will ada
that these figures, of course,”do not include overiand receipts or
Sopthern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the erop
which finally reaches the market through the out-ports. -

~ "7 " RECEIPTS FROM PLANTATIONS. -

“Week | Recetpts at the Ports. | SUk-at Interior Towns.| Rec'pts from Plant'ns
ending= | '1gg0. | 1881, | 1852.- | .1850. | 1861, | lone. | 1850, ' 1881, | 1882,

——

Sept. 1......| 42,052f 46,722 23,032] 32,712| 4A,422| 15,526] 11.528,. 52,352].24.231
" B 61,117] 72,8193{ 28.838| 39,302| 57.410 15,519 67.707| 83,600 29.681
S | M 102.895] 94,052 49.512( 51,67¢| 75,453 19.113|115,067{112.0v4] 52.108

140,620 88,003
155.508]1563.118

N PP 138.413{112,298] 77,223 77,866 103.779| 29.9~5|162.607
¢ 20.. . ]178,2211184.756(136.479| 06.331/121.526 16 622 161.684
Oct. 6...... 192.0941174,810/179,863] 124,500 155,550 76,842]220.37:2(205,418 219,128
18..... 210.367]191.056|2006.136| 147.013[193.561 -85 675(231.771|:82,038(224,949

w 2...... 233,341 {142,531 242,829 179,792)228.7:5]125.039|268.220 224,755(271.693
- -30-... [234,6301210.587(241,733( 209,575 1251,732] 136,317 84,6133 | 283,34 /256,018
Nov. 8..... 251,738{225,265 250,023 °40.502{200,140{ 173,042/ 292.7 53,203.£03/202,806
R (S {515.942 233.320,262,251] 263 258(322, 11 2:!,74()‘2,5.538‘-265 R41/208,299
%6114 -32,4621250.1741 :81 821345 7061214, 1¢8' 746421257 007.291.537

The above statement shows—1. That the total receipts from the
plantations since September 1, 'in 1882 were 2,172,709 bales; in
1881 were 2,191,1C9 bales; in 1880 were 2,357,248 bales.

2. That, although the receipts at tiae out-ports the past week
were 250,154 bales, the actual movement from plantations was
201,537 bales, the balance going to increase the stocks at
the interior tuwns.. Last year the receipts from the planta.-
tions for the same week were 257,007 bales and for 1880 they
we_'re 274,922 bales.

ANOUNT oF COTTON IN SIGHT NOVEWBER 17.—In the table below

~ we give the receipts from -plantations in another form,- and .
add to them the net overland movement to November 1, and -

algo the takings by Southern spinners to the same date, so a3 to.
give substantially the amount of cotton now in sizlit. =

i L o | 182 | 1ssi.
Raeipts at the ports'to Noveber17.. bales.| 1045071 | 1,890,829
Ingerior stooks in excess of Sept. 1 on Nov. 17| ~ 227,638 - 300.281
. Total receipts from plantations............[ 2,172,700 | 2,191,100
Net overland to November 1...... ..o...ooo.ion 93,857 126,083
Southern cousnmption to November 1......... 59,000 145,000
“Total in sight November 17........ ........| 2.325.53% 2,362,192

s Wjil L8 geen by the above that the decreuse w amouut in sight
tojnighg. as compared withlast yoear, is 36,626 bales.

WEATHER REPORTS BY TELEGRAPH.—The weather has in gen-

. ﬁl’ L been favorable during the past week., There have been

ling frosts over the greater portion of the South, but ‘they
come 50 late as to do no harm to the crop. o .
Galveston, Texas.—It has been showery on one day of the
}l{@t week, the rainfall reaching six hungredths of an inch,
beo killing frost ‘was confined to the northern half of the
State ; it must be understood, however, that it is chilaish to
speak of damage by frost, as more cotton has already matured
an can possibly be picked. The thermometer has Tanged
from 46 to 81, averaging 64, =, -
Indienola, Tewas.—We have had showerson four days of
b t week, t._he rainfall reaching one inch and twenty-two
undredths, Picking is grog‘ressing finely. "Average ther-
Iometer §7, highest 83 and lowest 42, -
-Daflas, Texas.—It has been showery on ons day of the past’
%eek, the rainfall reaching ninety-three hundredths of an inch.
‘€ lave had killing frostson two nights of the past week, but
rovertheless we will make asmuch cotton as we can pick.
e thermometer has averaged 48, the highest being 69, and
the lowesg 26, - : ~ ' ° ®
mBrenham, Texas.—We have had showers on three days of
- gpé}st week, doing no harm. The rainfall reachad one inch
alll eighty hundredths. Picking is progressing finely, The
fTmometer has averaged 68, ranging from 45 to 90, ~ .

Palestim, Texas.—It has been showery on two'days of the
past week, the rainfall reaching one inch.

averaging 49,

* . Huntsville, Tewas.—We have had showers on two days of

the past week, the rainfa)l reaching one inch., We have had

make as much .cofton us .can be
Average thermometer 53. highest 70 and lowest 39,

still the crop will be very large. ‘I'he thermometer has aver-
aged 47, ranging from 27 to 70. e -
-, Belton, Texas.—We have had rain en one day of the pasé

| week, the rainfall reaching fifty hundredihs of an inch. We.
Ikave had killing frost on- two nights of the week, but .,
this will have mno effect as' to the yield. The crop is large, ¥
| probably eonsiderally larger than can besaved, . The ther- y,

- Lulfng, Tevas.—It has been showery on one day of the
past week, doing no harm. The rainfall reached one inch.
Picking is progressing finely. The thermometer ‘has ranged
from 45 to 85, averaging 67.

inch, ! The thermnometer has averaged 61.
' Shrivepore, Louisiana.—The weather has been cool ard
generglly fair during the past week.. The r.infall reached ovie

ed from 4 to 81, -

O{: Navember 14th, and co.siderable ice.” The thermometer
hhs ral\g ' : -

| Vicksburg, Mississippi.—The early part. of tho p:u:t‘w ok
- ‘| was clear and pleasant, but during the latter portion we nave

had rain on two days. We have-had killiug frost, buv no
scrious damage has been done, - - v by

hiindredths. Average thermumeter 57, highest 80 and lowest

:Zz'ttle Rock, -Arkansas.—Telegram not received.

dredths.
on Monday mornving. .- Picking and muarketing have been ine
terfered with by the bad weatner,
eraged 53. the hichest being 77 and the lowest 32,

of an inch.
week, and ice formeu on o1 e night in this vicini y,
mometer has ranged from &1 t) 76, averaging 54.

Mobile, Alubanz —Li wus show. iy on one day, axl rained.
severely, on one day, during the early put of the pist week,
but the latter portion has bden” clrar aml pleasat. ~ Tue rain-
fall reached fifty-twp handredibs of an inch. - W had ‘killinx
fro=t on M nday and Tu-sday.  Picking is progressing tin-ly.
The cause of th: rmul receipts ths week i3 that the tribu-
tary rivers are lower, wnd plinteis ‘are” holding on \o- their
crop. : Averaz: tl@ mome. r 59, highest 73, lowest 38.

- Montgmnery, Alubamu.—We ha i rin on two days during
the early prt of tne past week, and the Litiers partion has ben
clear, pleasant and cold.  The yamnfall reached twenty-seven
hundredths of an inch. We had killing frost on thirce nights
of the week—first of the season.” To-lay tho weather is
clondy and war acr.
ing frem 353 to '%.

8elma, Algimina.~It has rained on one duy of the past
week and tue remainder of the week has been pleasant. Tine
rainfall rexched sixty-three hundredths of an inch., We have
had killirz frost on three nights. The thermomeier has
averaged 42, the hizhest being 71 and the lowest 23,

- Madivon, Florita.—Telegram not received.

: Macéon, (#eorgia.—Wo have had rain on one day of the past

week, ;the rainfall reachinz fifty hundredths of ‘an:inéh. ' The
thermometer has averaged 53, ranging from 89 to 74 ’

- Savarnih, Georgia.—The weather has boen pleasant during
the past week. The thermometer -has ranged from 40 to 77,
averaging G0. : , L

- Augusta, Georgia.—The weather has been conl and nleasing
during the: past week, with light rain on one day. Thd rain-
fall reached but two hundredths of an inca. The first ice
formed here on the 14th inst. Planters are m rketing their-
crop freely. The thermometer has aversged 57, vhe highest
being 77 and the lowest 33. ' ]

Atlanta, Qesrgia.—It has rained on one day of the past
week, the rainfall reaching twenty-nine hundred s o’ an inch,

Average thermometer 5, highest 76 an | lowest 3).
Charlestion, South Carolinu.—We have had no rain during
the past week., The thermometer has averaged 60, ranging
from 42 to 77.
The following sratement we have also received by telograph,
showing the height of the rivers ar the poinis named as 3 o’ciock

November 18, 1882, aud November 17, 1581, '

We have had kill-
-ing frost on" two nights of the week, but no serious damage
has been doné, as more cotton is alread Y open than will ever =
be saved. ~ The thermometer has ranged from 28 to 70,

. News Orlsans, Lowiziana.—It has rained on one day of the’
past week, the rainfall reaching fifty-two hundredths of an

The thermometer nas averaged 55, rang-

week, and the remainder of the week has been p!cas nt.  The-
thermpmeter has ranged from 32 to 83, averaging 57. b
Colymbiws, tFeoryie.—It has rained on one day of thé past

We had killing frosts'on Tuesday. Weduoesd 1y and Coursday. -

killing frost on two nights of the week, nevertheless we will -
picked, probably more,

b | Weatherford, Texcs.~It has been showery on one day of '
the past wetk, the rainfull reaching one inch.  We have had
| killing frost on two nights, killing some  backward crops, but

%

»

mometer has averaged - 86, the: highest beimg 84 and the
-| Iowesf 28. Co

i

.y, - S o Bl S L

mch and eighty-two hucdred-hs. We hud the first heavy frees

. gty B &

Columbuy, Mississippi..—We have had' rain during the. -
past week, the rainfall reaching one inch and twenty-nine .

. .

Memphis, Tennessee.—It has rained on four days of the :
past week, the rainfull reaching two inches and five hune -
We had the first killing frost and ice of the seasom:

Tne thermometer has ave .

‘Nashville, Tenn-ssee.—Wo have had rain on {our days of
1 feek, tl ainfall reachi cirhty-tl ] iredths
the past week, the ramfull reaching eizhty-three hundredths
we have hiid k'Ling frost on three nigits of the
The ther- :

. s
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down to November 16.

¥E o for FRASER .
 stlouisfed.org/ .

the past year been endeavoring to rearrange our India service
to make-our reports more detailed and at the same time
more accurate. Hitherto we have found it impossible to keep
out of our figures, as cabled to us for the ports pther than
Bombay, cargoes which roved only to be shipments frm one
India port to another. The lan we have now adopted, as we
have reason to believe, will relieve us from the danger of this
inaccuracy and keep the totals correct. We first give the
Bombay statement for the week and year, bringing the figures

BOMBAY RECEIPTS8 AND SHIPMENTS FOR FOUR YEARS.

Receipts.

Shipments this week. Shipments since Jan. 1.
Year| Great | Oonli- Great | Qonli- This Since
Brivn.| nent | Tolal- | Britain| nent. Total. | Week.| Jan.l.
1882! 3./00 1,000, 4,000 779,000‘620,000 1,399,000 8,000 1,668,000
1881{10,000 3,000/13,000 333,000{569.000 902,000(15,000 1.239,000
1880 2,000{ ...... ‘ 2,000(36%.,000 505.000| 867.000| 6,000/1,1 18.000
18791 ... el el-.- 252,000/360,000/ €12,000 4,000 842,000

According to the foregoing,. Bombay aﬁpears to show a
decrease compared with 1ast year in the week's receipts of 7,000
bales, and a decrease in 8 ipments of 9,000 bales, and the
shipments since January 1 show an increase of 497,000 bales.
The movement at Calcutta, Madras and other India ports for the
last reported week and since the 1st of January, for two years,
has been as follows. ‘Other ports” cover Ceylon, Tuticorin,

Kurrachee and Coconada.

Shipments for the week. Shipments since Jannary 1.
Great | Conti- ' Greal Oonti-
Britain.| ne-:t. Total. Britain. nent. Total
Calcutta—
1882...... 1C01 coeses 100 | 1€9.200 38,500 | 147,709
1881..... 200 | 1,100 1,300 | 113,800 39,000 | 152,800
Madras—
1882..... 4,300 ( 3,500 7,00 60,800 8,500 69,300
1881...... 700 | ...... 700 22,700 600 23,300
All others—
1882...... 800 | <..--. s00 54,900 19,100 74,000
5 1< 3 N L L B 25,500 6,100 31,900
Total all—
1882...... 5,200 | 3.500 8,700 | 224,900 66.100 | 291,000
1881...... 400 | 1,100 2.000 | 162,000 46,000 | 208,000

The above totals for the week show that the movement from
the .ports other than Bombay is_6,700 bales more than same
week last year. For the whole of India, therefore, the total ship-
ments since January 1, 1882, and for the corresponding periods
of the two previous years, are as follows: :

EXPORTS TO EUROPE FROM ALL INDIA.

T 1882. 1851. 18R0.
¢ all Europe | This | Since | This | Since | This | Since
from— week. | Jan. 1. | week. | Jan. 1. week. Jan. 1.
Bombay.... ...| 4.0001,399,000| 13,000/ 902,000} 2,000 867,00(
All other p'ris.| £.700 291,000/ 2,000{ 208,000/ 2,000 229,400
Total ...... 12.700!1,690.000| 15,000/1.110,000] 4,000/1,026.400

This last statement affords a very interesting compariéon of the

_ total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SuipueNTs.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of -Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the cotresponding week
of the previous two years. '

’,

e T . :
Alegaridria, Bquph | 1842, 1881. 1880.
Receipts (cantars*)— ’ . '
This week.... 170,000 200,000 140,000
Since Bept. 1 506,000 957,550 775,500
This | Since || This | Since This | Since
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1
E rts (bales)—
0 Liverpool..... .-.. 10,000| 36,000}!13,000 48,5001(16,000| 47,000
To Continent ,.cee ceae| -cc--- 1,000} 4,580 }9.264 7,010| 12,514
Total Europe...... 10,000| 37,000 23,010/ 59,514

17,580) 67.764
* A cantar is 98 lbs. :

This statement shows that the receipts for the week ending
Nov. 16 were 170,000 cantars and the shipments to all Europe
were 10,000 bales.

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is steady at a small reduction in

o sermrnry ewpes e e
]Nov. 16, ’'82.|Nov. 17, ’81. 1882.
' [ Oott’n =
| _ Feat. | Inch.| Feet. | Inch. 328 Qop. 814 lbs. Mid. | 328 Oop 81 Ootrrn
-New Orleans ......... Below high-water mark| 13 3 9 3 Twist. Shirtings. ; ist, e o Mid,
Memphis....cocan -aee Above low-water mark. 74 11 20 10 | — reng Uptis At B.Mrtmg" Uplds
grl::shvme& ........... igovo }ow-watbgr mar:. lg g ;Z g 4 d.ls d. s d a | a s d s a T..
reveport.... .....-. ove low-water mark. b) > y * . 5 o
Vickshurg. ....cee-en- Above low-water mark. 71251 6 Bep 123 3232 glgg 3‘::2; }82 7116 373g g;:g élﬂgg g‘s 7314
' : 20 e 3937 9| 6% | 9% @ 9%/6 6 @3 0 | 77\
New Orleans reported below high-water mark of 1871 ant1l | Oct. 6|96,5-911,4(6 1927 8 | 6%  918@ 946 6 @8 0 e
Sept. 9, 1874, when the zero of gauge was changed to high-water | i 13/9% 2 o¥l6 1907 9 | 6% |9 @ 9%/6 6 @8 0 | 61
Bopt O April 15 and 16, 1874, which is 6-10ths of a foot above | % 3913:2 3 9410 1927 O 6%° | 915 @ 936 6 08 o 6%
1871, or 16 feet above low-water mark at that point. . - Nov. 3|9%:5@ 9%|5 11927 6 | 6316 | 9@ 9736 6 gg s 27%‘
ER . s 10 93‘ l -,’
Ixp1a CoTToN MOVEMENT FRoM ALL PorTs.—We have during| « 17 9262 92210527 §u) 6 1188 28 Hal G

AGBICULTU#AL DepARTMENT'S CROP REPORT.—The followingTs
the statement of the Department issued this week as to the
cotton product this year.

« The Department of Agriculture reports exce tion :
weather during the past month for nfaturing ar?d ha:lléttil:e
cotton, and 1eturns the estimated yield of the acreage of eacﬁ
State as follows: Virginia, pounds of lint to the acre, 178;
North Carolina, 180; South Carolina, 183; Georgia, 152; Flérida’
117; Alabama, 150; Mississippi, 190; Louisiana, 235; Texas, 240;
Arkansas, 233; Tennessee, 170. ' '

«These figures are the result of consolidation of revised
county estimates, and suppose the .continaance of average
weather for the six weeks of the harvest season yet remaining,
The injury by the caterpillar or boll worm is not appreciable
except in a few counties. In four fifths of the localities report.
ing the presence of either, they have hastened maturity without
lessening materially the yield.”

Using the above figures of estimated yield in each State, and
applying them to the acreage returns of the Agricultural
Department, issued in July this year, we have the following
result in pounds andZbales. To obtain the result im bales we
have divided the pounds by 450, Last year, according to
Ellison, the average net weights of American were 446 1bs,, and
for the previous season 456 lbs. ~ We have therefore taken 450
1bs. as a fair average for this year:

By mail,

favorable.

coal for the

prices. We give the prices of to-day below ,and leave orevious
weeks' prices for comparison:
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for delivery during the coming winter.
parts. The work will be published in a demy 8vo. volume of
some 350 to 400 pages, and will be issu
6d. net. Intended subscribers may send in their
To non-subscribers the price will be 158.
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stat Pounds Lint P Production.
wles. creage.
, e Acre. ¢ Pounds. Bales.
Virginia...... 178 61,985 11,033,330 24,518
No. Carolina . 180 1,050,543 189,097,740 420,217
8o. Carolina.. 183 1,587,244 290,46M,652 645,479
Georgia...... 152 2.844,305 432,334,360 960,743
Florida....... 117 260,402 30,467,034 67,705
Alabama .. .. 150 2,534,388 380,158.200 844,796
Missis__slppi - 190 2,233,844 424,430,360 943,179
Louisiana.... 235 887,524 208,568,140 463,485
Texas -cceee-- 240 2,810,113 674,427,120 1,498,727
Arkansas .... 233 1,110,790 258,814,070 575,142
Tennessee. ... 170 815,760 138,679,200 303,176
All others.... 1838 79,793 15,001',08L 33,336
Total....... 1876 16,276,691 ‘| 3.053.476,290 6,785,503
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o tationg i i istricts, but it appearscertain that ] ‘
Jantations in the various dis » b ppearscertain that we | Jure Burrs, BasciNg, &c.—T )
p;nn"t count upon a larger total yield than 2 million cantars, | more animation since our last rgor?f:; ihl;%sgﬁhﬁowghar:tge’:a
hat under the most favorable circumstances. Supposin i i oy : ;
and t ] ot Clre g pposing to be noted in prizes there is more steadiness among holders
that we have a long picking season, it is unlikely that 2% wil- | who are asking full rates. The rincipal demand has been’
lion-cantars will be reached. from the South, and b f i i i
on-ca ) . . » and buyers from that section are coming into
«With regard to quality, we know by experience that insuf- | market. There have been sales to the extent of 6,000 rolls, .the
ficient irrigation produces weak stapled cotton and the appear- prices paid being 7%ec. for 1% lbs., 73 3/ 17,
A £ : a P g 772c. for 175 1bs., 7%ec. for 134 1bs., 8%4ec. for
ance of worms, a prevalence of ‘dead’ even in the best lots. | 2 1bs. and 9%e. for standard grades. Batts have not be
The latter is amply confirmed in almost all arrivals of new | active, thoueh a fair trade is in y d )0 balos
e bo stasle found that 4 . e ! s progress, and some 2,000 bales
cotton, but wi gard ple we foun at the larger part | have been placed. Prices are steady and sellers continued to
f the arrivals were quite satisfactory, even more so than last | ask 2 7-16 - @27 g
o rri as @2 9-16¢. for paper grades and 234@23{c. for ba
year. This, apparently, does not seem to bear out our experi- | ging qualities.’ . 4C. 8-
. i ence. But it will be remembered that the confiseation of coal SHIPPING N The o :
5 began in August only, consequently the bolls of the first pick- States th @ f Ws.—l: e exports of cofton from ths Mnited
1 ing (that is, of cotton of which ourarrivals have been composed 148 ((;97 belpa.s g oeX, s por lafest mail returns, have reached
’ sofar almost entirely), had sufficient moisture, and were com- iy ales. 8o far as the Southern ports are concerned, these
pletely formed, when the irrigation ceased, and no more damage :he Ce g ex[iorbs mported by telegraph, and published in
' could be done to them. Quite different is the case with lnel dﬂg&v 10LR ‘.‘;."' Friday. With regard to New York, we
' : eotton of the second picking, seeing that the plant remained ¥ Etef tl?‘ mamkt'ast,s of ‘all vessels cleared up to Thursday
| 4 without water during the formation of the bolls, and the dam- SAEAL 0% TR ek .
: 4 age thereby carused must be considerable. _ Already we find this | New YORk —To Liverpool, per steamers Celtic, 2,018, . Enggm bates.
, # confirmed, as for some days pa_.st the arrivals have been deci- 2,813....Germauic, 1,782.... Scythia, 1,763'.....Veifetian’,
; e dedly inferior in stzple to previous receipts. T(?Illqnl're .sgisg(t\é):m, 18'278 ...... T 16,366
4 «The inference drawn from above is that good stapled To Bremen, per steawmers Gen, Werdor 1 065, Hak: purg, .
: cotton cannot be abundant this year, and that wegmust exgect 017r194m6u’p e”teamex iy Gm wmle - '}-’?ﬁ?::..ﬂammm 3,699
y the bulk of the erop to be unsatisfactory in quality.” go fg:zilnl)llrg, per steamer Cimbria. 624..-......:::::::.‘:::::j "624
. East INDIA— ACREAGE AND CROP.-—Messxfs. Wallace & Co. , Tg Alilsggrll ﬁlﬂ?Ii):tl‘eg'tlnglll?e?szli?llll,afl(ll’5Pl.amyn’ G 2%:15
» .. under date of Borgba)’ 4 Oct;otﬁer i3, write as follows with regard | 10 Botterdam, per steamer Maas, 61....................000 61
b to the acreage and crop : * Nothing official has been published ORI o LI er ot or e b Ml Zerpanss o amipnes e
b 2 as to the land under cultivation this season, but it is Iéenerally Ehle 32{;{%”—,&3«5&{‘_‘ %ngs)l?llfa?ez.%b(% o .rge?giigeﬂfgffr%ﬁ-fg g?’-
i 1 believed that in the Oomrawuttee, Broach and Hingenghat dis- s Cwillano, 4,350. .. Orator, 8,430................ [oer.. 28,302
n : tricts lthe acreahge glanted i equal to last year, and as the mon- ol 070y Aloxandro Bixio, 4,101....per ship
|. t goon this year has been very favorable, Hingenghat is expected To Reval, per steamers Metapedia, ¢ 5,469. ... Raciiix, 5,000.. idep
5 X » ber steamers Metapedia, 6,469. ... Racitia, 5, s
: S to be a.larger c.rop than ]agt, and, although difficult to get To Santandar, per bark Olanolzel.?.oo ........... dLlillSOOO lll'é(();g
® E reliable information as to the crops in the Dhollerah districts at | ., L0 Genoa, per steamer North Durham, 5,301.... .......0 " 5,301
. - this early period, prospects are decidedly good. Other deseri p- Cam%“‘;ﬁ&fl—m Liverpool, per steamer Nuevo Ponce, 2,710
| | tions of cotton should also turn out well, both as regards qual- To Bremen, per steamer Ben Hope, 3,950 Upland .- . .0 3’3%8
d . ity and quantity, and early arrivals may be expected. An excep- To Barcelona, per stewmer B-ngeo, 3,212 Upland....per
0 i tionally small business has been done in new crop “to arrive” gg%: gggxﬁx?li?xdnpmud'"'V“Mar' S o s (T
£ 5 : y DOU UDIANA. .. e at i et ieecceicancanennne .
: by Europeans as well as natives; we hear, however, of specula- | 8AvANNAH-—To Havre, per bark Richard, 2,450 Upland.......... %’Z? (2)
} 5 tive transactions on a limited scale by the latter, but there are To Bremen. per steamer Venice, 5,741 Upland....per bark
:  few sellers, and these are asking high prices.” T Y 5 AR Upl““d'é """"""""""""""""""""" 8,641
- | Coxramstive Porr ReomiPTs AND DATLY CRop MOVEMENT.— | TEXAS-To Liverpool bor stonmiar Axsabise. haon 11 111777 5808
A comparison of the port movement by weeks is not accurate 10 Cork. for orders, per bark Fornjot, 1,512........ ol o . 1512
= 1 as the weeks in different years do not end on the same day of T‘{Jﬁﬁ‘ MYl steather Asturlana, 4,650....per bark Soes-
; © themonth. We have consequently added to our other standing |  ToVora G, jor sicatner Wiiny, Lds.ss T Ta
.. tables a daily and mont}lly statement, that the reader may WILMINGTON—To Liverpool, per bark Atlantio. 1,634......... ... 1,634 ¢
9 4 constantly have before him the data for seeing the exact relative | NO#¥QLK-To Liverpool, per steamers Finchley, 5.541....La :*
3 3 movement for the years named. The movement each month 2OAT 0= BoVGTL, 3,26D..-por bark Addie H. €aun, 15.497 E
5 since September 1, 1882, has been as follows. WisT POINT, VA.—To Liverpool, per steamer Bellina, 4,618, ... 4,618
6 I In January and February, 1882, large additions to our port | BALTIMORE—To Liverpool, per steamers Hibernian, 2,390....St.
9. % receipts were ade for owmissions” during prev‘fous weeks of a portion of Bernard, 2,630.................... Sees sesesiessieniaan... .- 5,020
5 3 the City Point, dz0., movement. Cousequently we have now revised our | BOSTON—To Liverpool, per steamers Milanese, 1,830... Pavonia,
- yookiyaud | oL raken, of teoelpta. front Sept. 1, 1881, to Rob. 1, | oo 888 onscser e onimnsas s ooy o et | 4213
s a e omissions in the weeks to which HILADELrH1A—To Liverpool, per steamer Ohio, 1,500 .......... ,
A2 instead of inserting them in bulk in December and J somvrmx?y. vieyhelong Total pooL P ? _1?__
" . L RSP - 1 3 ¢ 1 v 4
26 _{ Monthly Year Beginning September 1. The particulars of these shipments, arranged in our asual
03 F Beceipls. | 1882 [ 1881. | 1880. | 1879. | 1873. | 1877, | (0T are as fotlionmes Bremen Barcel
03 . . . ‘celona
» Bept'mb'r| 326,656/ 429,777 458,478 333,643| 288 84t Lioar & Ham- A A
3 »OOD, £ y ’ ,848 95'272 . vool. Havre. bu
:)yf s October..| 930,584 853,195 968,318 888,492| 689,264 583,637 geg ¥ork.. ;g,ggf)i 6 4?% 4,323
i p . = . Orleans. ,302 6,471 ......
o 'gotalyeal 1,307,210/1,282,972 !,426,790 1,222,135| 978,112! 678,959 | Charleston. 2,710 .. ... 3,950 .
:z’ef;&geoottot. port %avannah.. T 52)'45(1) 8,641 5,8
) pts Oct. 31 . . . X . ' i exas ... .. X 631 ......
fs : 27118 | 2429 | 2443 | 2199 | 1562 | wilnington 1,634 oomere oooons
This statement shows that up to Oct. 31 the receipts at the | Norfolk.... 15497 ...... ......
ne }?;?5 this year were 24,268 bales more than in 1881 and };"ﬁi?,ﬁﬁ}ﬁ?: %,’,((;rlz% O
ly ol 6 bales less than at the same time in 1880, By adding | Boston...... 4,218 ...... ... "
ad o sheaﬁbgve gl)tils to O}ft' 31 the daily receipts since that time | Philadelp'a 1,500 ...... ...... |
e able to reach an exac i . . oyl S o ooy ‘
xd: for the difforent yos . t comparison of the movement IT(;t‘,a(.ll.(.l. issﬁ;/o 1‘4.631t1(t>,?14 1,.2:9 6.;82 ‘5.3«;{1 1;626 148 gg;
n. nciuae n 16 above totals are, (rom ew York to / ntwerp
’ bales; to Amsterdam, 411 bales; to Rotterdam, 61 bales; and to Co -
:ly 1882, 1881. _1880. 1879. 1878. 1877. bagen, 762 baies; from Galveston to Cork, for orders, 1,512 bales.lmu
wo Tot.0c31 1,307,240|1,282,972(1,426,796/1,222,135| 978,112| 678,059 | Below we give all newsreceived to date of disasters to vessels
Nov.1....| 36,792 29104 3 carrying cotton from United States ports, &ec.:
o , 46,514 30,704| 27,243| 31,773 ying P
® “ g . 38.060 27151 37.897 ’8 21’848 29.165 CATAIiAiN, stearlner (tS_pa;u.)I.Iwhich m;?.iled7 fqutILN-aw grleaus. Nov. 3, for
' “ 2 ’ ’ . ’ » Averpool, put into Havana, Nov. 7, with machinery out of order.
g “ z 41,574 35,983| - 33,538 46,140 8. 33,775 While proceeding up the stream for repairs she camg into collision
o Lo 38,904 48,836 41,655 - 38.310 30,964 8. with steamer Finsbury (Br.), from Cardiff, at anchor, and received
, “ g . 8. 31,603, 55,664 30,902 27,896 44,314 CLAyfx?«:lllg%ig? g?gz},ll}l(ég%atg%{avre, from New Orleans, before reported on ‘
ves e 9,216 8. 29,924) 29,682 23,380 31,771 tire, Nov. 3. -The fire originated in the coal bunkers, where there
y (- 42,475 46,365 8. 49,319 31,803 35.213 were some 50 bales of cotton, which were more or less injured.
. w 8.l 37,582 31304 40,193 23362 43978 22,037 aced hor diactiacre that moriing. - |+ ‘o ship iad com-
. “ ’ -' ’ ; ’ » mence er discharge at morning.
are . 1(9) 36,297 40,389| 35,842 8. 27,231 34,522 | JOEN M. CHAMBERS, steamer, engaged §u the Atchafalaya (La.), trade, l
ton wile=l 87,777/ 33,590| 31,966 46,584 8. 22,876 collided morning of the 12th, a short distance below Plaquemine, !
) 11.._. 338,651 47.069 26138 32,849 P 32 833 ‘ with the S8t. Louis towboat Cole, and sunk in seven feet of water,
41 “12 3 Y : ”= 8. She had aboard 800 bales of cotton.
: a: w 13.... 5 (;90 29,8130 g;.;m 32,278} 33,448| 53,835 P. CA(IiAND. 21768.]11](3{ (?;mi?llllx)s' hl}omels, frogl f)?egv York, Oqti2£ fg'r Roltlter-
cee. . i 451 50" 5 an, stranded a ng, Nov. 7, but wus assisted off withou
ses “M.| 835660 36748 B | 434400 52793 s5.465 e e )
et “ys e 6, . 3,440 22,793y 28.463 | proprITiOUS, steamer (Br.), Douglass, from Galveston via Newport
1 P 175 35,669| 49.862| 35,631 35,647| 32,005 News, Va., at Liverpool, Nov. 9, took fire on that date and con-
ltdlll. . lg.... 47,217\ 41,244 41,557 8. 26,421 28,026 titllluel(li burning on t(liletwtll)l. 8he lilaai on b(&ar(}r 1.17‘? bales cotton
ith- S ewe 5 v o ’ which are suprose 0 be muc amaged. e fire was ex
: of e 55,455 25,136] 31,535 38,465 8. 31,603 gu‘i;hed night of the }x?th. Eilaston. fi B ; SacbLe
..... 1,545 o ] o S ROYAL WELSH, steamer 01 arleston, for Barcelona, while goi
ron Peroentazo ;;1013,071 1,825,293|2,019,311(1,741,534:1,390,654]1,165,282 out of Charleston Harbor on the 1ith i:st., ran ashore o%xot[llxg |
rtys o — otal 3 breaiiers of the bar. Her cargo consists ot 4,000 bales of cotton
jed. 2Ori rec’nts Nov.17 3367 3438\ 34-R2 3127 26'59 and after 600 bales had been discharged on a lighter she was
AL~ ; Statement &b o - hauled off, at 10 P. M, of the same day, by four tugs. The
to-nig bo ows that the recelpts since Sept. 1 up 0 lightered cotton was reloaded and she proceeded.
p- day o re now 119,778 bales more than they were to the same | WESTPHALIA, steamer, from New York, Nov. 2, for Ham%urg, was in
and y of the month in 1881 and 74,240 bales less than the collision A. M. of the 13th, off Beachy Hvad with an uniknown
. to the same day of the month i ! 1 : y weﬁe steamer. The Westphalia put into Portsmouth the sawme day i
the ﬁ € Dercentages of bota | pits reco.ﬂl%)tss\?v%iclzvfa da%% to the etgbfe dwitllx{% hole piniher port bow and making water rapidly, aud wovl
el recely 0 OCK I0r repairs.

ovegber.w in each of the years named,

Cotton freights the past week have been as follows:
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have declined slightly, owing to the | T—
Ao I | , ;. | best have declined slightly, owing to the large supplies p.
Batur. | A Tues. | Wednes, Thurs. | Iri. |04 the anxiety of holders to prevent burdensome accumuil:
‘Ldverpool, steamd.| @0yg| M@ | D50 | MDOrg | @016 | M42Py, | tions. To'day the low grades were stead.y, with a moderate
Do muilicd) ... ... | supply, while the higher grades were plentiful and weak.
Havre, steain....c] 93¢ 9y 5¢ 94" ;. LIRS 95" Wheat has not varied: materm.lly from the quutationg of g
Do sail.. ....el ... ... | weekago, There has been at times a good export trade ey,
‘Bremaon, stearc. .e.|  9;4° 95t L I 94 95* | couraged by advices of strong markets both in Eaglang and
T . ... | on the Continent, and this fact has given hotders a certain ag.
Hemburg, steam.d.] 13- g 153021 [1030% 1" (15,3.@ 10| 15, a1’ | vantage, though_ latterly it hes been neutralized in a measare
* Do gail..dl ... . ) by the eomparative scarcity of oc-an freight-room, whethep on
‘Amsyd’'m, stomn.e.f  O34* 022 | 955998 915@5%"| %1, @y V5@ 8’ the berth or .fUI' Ch;"}'t‘{r' Holders ‘lxave hk.ewm_e been favored
" Do ) .... | by small receipts at Chicago, and higher prices ia that mayket
Bultic. stesm.__.d.] B¢ 84* St 3¢ By« 33" where, owing to the dimivished receipts and lesy. favoraple
Do sail el s ... | weather, the shorts Lave latterly been covering quite freely,
Barcol na, steume) 8¢ 3 3¢ L 9 g+ | Operators here, however, have proceeded very cautlrusly, and
. ~D,; £ aail. .8 . i in fact the transactions: .have .geuerally been very moderate in
— e —— S - volume. The business in this market, in a word, has
< Compressed. - o ’ 0en
- . more of legitimate charact.r of late and the speculatjye
LiverpooL.—By callJle from Liverpool, wo have the following trading has been kept more in the background. To-day the
atatement, of the week’s sales, stocks. &e., at that port: market was a shade higher but quiet at the advance; No, 2 red .
' _ sold at $1 09@$§1 0974 for December, $1 1138@$1 1138 for Jany. :
0ct. 27 | Nov.3. | Now. 10 | Nor. 17. | ary and $1 1338@$%1 133 for February. , _ :
“ — == = ——- T T e st— Indian corn has been active of late on speculation, ang :
SsessweaDALES, 53,000 62,004 65.000 69.000 . s gt ; : ’ Some 3
‘%‘?’35.?3.? ;;(;?o];tem took ....| 6,100 10,000 7400| - 8,300 | deliveries, as, for instance, November and December, have sold
~ Of which speculators tock.. 530 860 1630 2,500 | at an advance of 1}3¢. compared with a wegk ago, while other E
] Bales Awmerican ... --| 33.95vuf  41.0001 42,5001 45,000 | options, after advancing, have fallen a fraction below the figures £
1 -Actual €XpOrt...c.civeeccce-ca. 7,400 1,900 7.6006 8,300 Fridav. Th s la has b ti 1
3 Porwardod. . .ovuus - sas supnsens 8,501 9606 14000 14,500 | of last Friday. e speculation has been stimulated by an ad. E
¥ Fotal stock -Estimated........ 418,000] 4620061 461,000] 484,600 | vance in Chicago, where the receipts have been small, and ag 5 3
i Of wiiich Amncrican—Esun'd) 141,000} 1950001 124,000] 202,000 | rule of a rather low grade. The export trade has been trifling, ]
ali 6 of cne week...... R . 7 6.4 v : i > : 3
| i‘o&? M Ptk of S0 WhOKuuais, 52:000] 68000 63000 67,000 and though there has been scarcely any No. 2 corn here, the ;
1 Amount aloat .... .... o] 2210000 260.000] 234,006] 278,000 | price has receded, owing to the fact that no demand existed a !
Of whiah Amaviean. ...... 140,001 172, 001 197 000] 210,000 | the recent prices, which were said to be far above the arity of 3
The tous of the (I Verpool murkes tor spota amd rasures each day of the the fOrelgg markets. 'I:O‘day the n}ark_et was 1@?%0. ower for
wraek ending Nov. 17, and the daily closing prices of spot cotton, have | cash and November, while later deliveries were slichtly. higher;
3 - bean as foilows: : old No. 2 mixetl, seller the year, sold at 7754@78%c., and also "
, do. for the same delivery at 7le.; old for February sold at
i . |Suturday Monday. | Tuesday.| Wednes. |Thursd’y.l Friday. | 66c., and the same grade stood at 83%@83%c. for November,
. 8po pop Fatr 1 weic Fair 7126@717%c. for December, 0556@6574¢c. for January and 6184
L . . o1 20 ; .
3 1%5%“6;& % Easier. | demand | Firm. dem nd | demand | demand | @62%e. for Ma.y, bid and asked. ‘
¥ S frecly met freely metfrealy et frecly met. | “Ryg has declined slightly, but has sold rather more freely at
1! Mid. Up'd:| €13 Gla Gls 6.8 6l .| -0 the lower prices,  Barley has been fairly active at irregul
£ Bura.Orl’ns | 67,4 6715 675g 67ig 6714 6714 : Ly N = . eguiar
& a a.le;s g.906 | 12000 | 12,000 12.000] 12.000| 12,000 | Prices, N_o. 1 Canada selling to-day at 96¢.” Malt has been dall
3 &pso.wexp.| 1,000 | 3,000 "2,000] 2000| 2000| 2000 |andnominal. Oats have advanced, and though rather quietin
¥ i the fore part of the week, have latterly been quite active on
£ Futures. . _ speculation, owing to an advance 1n Chicago, where the receipty b
¥ '%{%%kx?gi ! Quiot. teady. | Flat. Dall. Flat. (Very dwl. | have been small and where higher prices have prevailed, :
SSSF0LBL ' - The following are closing quotatlons: ‘ ¥
§ Alarket, 2 : tead ulet. | Steaay. | DBarely | ____ ' : . FLOUR. ‘ ] i
1 5 p. M. Flat. | Steadr. | Quict.. § 808df: | arendy, " | No. 2 spring... 9 bbl. $2 862 3 15 City shipplng extras. 83258 575 |
s No. 2 winter.. vee 3OD@ 3 5Q) Southern bakers: and - ' 5
i To<lay, for the convenience of our readers, we change tho form in Sup_m'ﬁne ..... ---- 315@ 3385 taxni,ly_bragds demeas D752 700
E which we report tho quotations of futures £t Liverpoul. The old plan slgé“{?’a‘]";gﬁ}“ iras.. ﬁfggg é 88 %‘;"g'ﬁ (;tig“apugéﬁitlfgs' :}Z(ﬁ)% 3 ‘ég
'} had become quite coufusing, 8o LLat now wo simplliy 16 by merely-giving | wis, & Micn, ryemic, 4 75@ 5 75| Corn meal— . T ,
ot tho fluctnations—the opening, highest, lowest and closing prices cach | Minn. elear and stra’t 4 23@ 675 Wesatern, &e........ ‘4152 425
day of ths weck. . Winter shipp’gextras, 3902 4 401 Branidywine, &o.... 4 358 450
: g d - . R Patents, spring.... ... 6002 350 Bueckw'y flour,10Q1hs. 3302 360 t
5l E357 The priccs are given in pence and GLihs, tius: 562 maans 5 62-61d., | Patents, winter...... 5 50@ 7 235 | 1
b and 6 03 means 6 3-Gid. : GRAIN. . - _ E
o —— ’ Wgeuit— _— @ ‘ P.y%e-—C;i': 3]\33 .QS @ 75“ E:
. . ; s . " . wing.per bush. ... 3oat loads.. ...,. 3 B T 3
‘ Saturday. ; Monday, f Taesday, Blprin;: No. 9. U arvd Oats— _ = .
b ‘ | S | 5 led winter ... .0 97 @110 MIXed. .ee. scosnns 40 @ 43 4
' Open| Highl Low. | Clos. | Upent gl | Liw | Clos.| Oper diyh, Low.: Clos, Red-winter, No.2 1077321 ¢9 White:.q: conaisns 43 » 524 :
s —_— - ————|— —— WHIES, . ao mwsedobn 75 @112 No. 2 niixed. .... 43129 42
dlalajellalajclalaialala White No.1..... 109 @110 No. 2 waite'...... 46y 47
Novemboer . [5¢2 [ 563{561(5:1),600/600]5631563)' 601160:71600] 602 | Corn—West. mixed 60 @ 87 | Barley— o
Nov.-i.cc...| 585|650 657165 {5060|5001550f550f 561|501 561| 561 | West. mix. No.2.  8il@ 83 '| CanadaNo 1.... 98 » 97°
: . [ £ EG " L5 B 2 5 ~ - I o~ b = White .....cevn... i) & 85 - Canada l!l’lgh.t... D | 03 2103
Dee.-Tan .. 6551559 5576571652 |3601500]15°91)1581(561 5681 501 Yellow. . 75 @ 85 Canada No. 2 88 @_00
Jan.-Feb. ..|509|320]6638|5653]] 559559 &:;i:J 559 1_3(31 563 561} 563 Buckwlw.ut:.........-j.. 8L @ 85 State, 4—1ow€d v3 @ 95
Seb.-Mar... 561 [506L {559 550]| 661 963 H6LIOB1][D63 60015631 600 < Btate, 2-rowed... 83 @ 90
Mar.-Apri. 56315631681 5061 gg? 22: gg-f 585: ggl) 001)« 00‘1, GO-‘f _ (Fromthe“ New Yorlk I'raduce Grchange Weeily."”s
Aprt =diny .| €00 110D § 503 ) 6063 o0t 603l oonllgonlouzi002) 8021 posaipts of flour and grain at Western lake and river ports
May-Jue..[803[603{602]602]/60:]6041603{c03!'c08]c03|0601] 808 for the week ending Nov, 11. 1882 : :
June-July..| 606606204/ 601] 6051608)8051855 || 6us|a0n|6o7| us | EOF the week ending oy, 11, 8 p: bats, Birley, R
Jui- (uz.. o s 603/608/1003)505: 1811 012 (611|611 bble)  bush.  bush! bush. bush. bush.
Auy.-Sept.. e s IR . SO RS At— (196 (bs.) (60 bs.) (56 1bs.) (32 Ibs.) (48 1bs.) (56 lbs.
8ept.-Oct... Chicago .... :.. ©80,536 816,72+ 7T20,80: 546,787 314.181 74,564
Milwaukee..... 108.322 204,257 17.225 57,600 177.667 17,630
. . 1‘Doled<l)t ......... 1%.85% gigéoa 1%8.4?)'2 g;.mg 11.522 6,551
Wedanesda Thareday, Friday, atroit..... 01 3,64 30,096 3.369 16,1
. v ¥ Cleveland. ..... 1,362  31.600 2933  5.907 6.926 ......
. 1 ; ) ) ' Bt. Louis....... G1,6:6 479,909 128,520 132,876 96.014 2¢,334
- Open'! High | Low.| Clos. 'Open digh | Leae. Clos.{{Open| High {Low.! Clos. | PEOTIA .eae eene. 1,140 4,975 178,000 131,350 12,000 15,0C0
‘,z . — = d. a. d. d. a d. d. a a. ‘_‘-_ —— DU . csansans seesce  eescae ~vss88  essse e ----: secons
i November.|6(3 603}663]600[,600[6800]563 563|300 ’ Total .. .... 267,904 2,110,272 1,202,065 . 934,799 624.7345 142,149
_ Nov.-Dee. |581 | 661]559]559 ’553 3650|659 |608| 558 : |, | @une time '81. 191,939 '876,171:1,918,121 548,227 475.806. 59,547
Dec.-Jan...|5011661156916501:65501569 1663 553 ;659 : Total receipts at same ports from Dec. 26, 1881, to Nov. 11,
Jan.-F.b...|661186! 5560 569359155+ GO3]658 669 ] 1882, inclusive, for four years:
Feb.-Ma-...|563|663/560{501(5611561/560]560]/561 = 188182 1880-81. 1879-80. 1878-79.
Mar.-  pril.{ 6006006636063 5031563 562562503 g Flour.......bbls.  7,225.89%¢ -7,857.975 5,737,444 5,966,159
Apri-Muy..|603{603{001|601| 602}602)600]/6-0]|501 2 _ s R T rooperprr
SRk Ri1e i } < » ‘,; <LV, S o ,F I 3 WWiD,06
May-Jare.. 808 608|663 0031 604f504|603 @03}l 60s 3 Soerend) (Soaaland  TLEaLADs S Ciores
, June-July..|6G8 16031605, 006, 8086041 C051605||63 2 ooials taln0a008 100481201 Salnernos
i." :_“\ crenbe eeel e Lo S {RERLE L . s Rye. v ccaeceae.. 2,987,916 3,281,568 3,428,744 4,105,805
Sept.-Oct...] cone] eeed] el L) L : ' - el
B . . . . | ! ‘ Total grafn ..., ISZ.B‘.’-O.746 221,130,150 261.5‘66.8.63 219,034.976
: - , » SIS Comparative shipments of four and grain from the same
L I ports from Dee. 26, 1881, to Nov. 11, 1882, inclasive, for four
b BREADSTUFFS. TR 1881-82 1880-31 1879-80. 1878-79.
itk FRIDAY, P. M.. November 17, 1882, | Floar... ....bbls. 7,186,795  7.766,497 4,745,437  6,522060
.Flour has been somewhat irregalar. The batter grades have . =1 524
. . . a <0 30! 5 3.6 : 0 74.251,52
moved slowly and, beinz quite plentifal. have boen mote or less | Gom o7 0 208 S 1o Bonsas 19010021  79.772.978
depressed, while the eheaper brands have been quite freely | Gams .. 11000 .. 382,438,556 31,395,403 23,600,321 20,}22.133
taken in some igstances and certain grades of No. 2, superfina | Bariey ... ...... 4,245,459 3.9.5.3‘,348' '3‘§9$'33¥' §'§79'69§
and shipping extras, not being vary abandant, have bazn about | Mo omes seeeeee - 2,831,808 2,062,389 g
steady, thouzh, Q‘s_aiuﬂe, even the brands which have s.ld the U roratgrain .. 143,427,503 185,230,871 220,835,232 183,007,413
S H e a4 v © -

Riized for FRASER
LS, .
Ber.stlouisfed.org/
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Rail shipments from Western lake and river ports for the
weeks ended : .

1882, " 1881. 1880. 1879.

Week Week Week Week
Nov.ll. ~ Now. 12, Nov. 13.  Now. 15.
FIOUL.cos coosecens ...bbls. 196.270 115,734 178,734 173,777
Wheat......- S bush. 386,409 180,730 453,274 325,260
OOl D wasosinss wowssmmamgn 338,081 888,889 433,932  301.114
OB - convensoess snumnssus 692,826 389,822 618,339 287,669
BATIOY . cnvenesncerensenn . 237.600 190,641 160,032 155.648
RYBisnse-sesssanmnsonnvenas 96,338 68,631 101,337 36,414
TOtAl. cereeee wevonenn . 1,751,257 1,718,713 1,767,414 1,106.435

. Railand lake shipments from same ports for last four weeks:
Week  Flour, Wheat, Jorn, Ouls, Barley, Rye,
ending—  00Ls. bush. bush. bush. bush. . bush.

Nov. 11...254,595 1,210,853. 1,194.703 779,621 253,665 128.306
Nov. 4...276.603 1.298.226 1,510,797 994,442 317,759 191,777
Oct. 28...292.306 1,365,605 859,788 729,508 263.897 93.351
Qot. 21...258.A15 1,284,100 890,573 700.284 262,533 135,720

fot., 4 w.1,082,019 5,158,884 4,455,861 3,203,855 1,097.854 554,155
4w'ks 81..746.039 3,115,024 9,999,724 2,181,855 699,592 319,322

Beceipts of flour and grain at seaboard ports for the week

euded Nov. 11: '
Flowr, Wheat, Oorn, Oats, Barley, Rye,

At— bbls. bush. bugh. bush, bush.  bush.
New York ..... 180.516 1,591.800 49,177 209,982 251,550 70,200
Boston. .cevonnt 102,750 155,990 156,200 138,950 21,950 925
Portland .... .. 1,200  ...... 1,200 1,800 ..._.. .. ...
Montreal....... 3L,715 164,174 ... 39,139 52,223 2,400
Philadelphia... 27,252 186,400 58,500 17,425 63,100 4.500
Baltimore. ... .. 31,687 412,500 30,800 - 72,411 .. .... 5,955
New Orleans... 26,122 309,257 91,795 73,580 ...... 50

Total wéek... 401,242 2,820,121 390,672 573,287 3_8—8,8‘23 84,030
Oor. week ’81.. 266,756 1,117,537 1.811,734 433,314 309,934 95,145

Total réceipts at same pofts from Deec. 26, 1881, to Nov. 11,
1882, as compared with the previous three vears : :

1881-82. 1880-81 1879-R0.
Flour..... ..bbls. 10,558,485 11,162,958 9,365,545 9,670,914

Wheat.....bush. 76,335,196 83.512,782 116.202.097 133.550,1¢5

1875-79.

COrD.. et cenennnn. 27,610,889 94,816,283 128,494,719 95.944,871
(007 24,774,702 24,662,238 21,092,112 19,706.474
Barley....peee... 4,244,207 3,783,665 3,995,908+ 4,277,925

Rfbuceroceiceccns 1,465,434 1,669,795 2,321,573 4204 859
Totalgrain ....134,450,428 208,444,763 272,110,409 257.683.797

Exports from United States seaboard ports for week ending
Nov. 11, 1882:

© Flour, = Wheat, Corn, Oqis, Rye, Peas

From— bbls. bush. * bush. bush. - bush. bush.
New York..... 94,119 421,932 76,659 1,700 79,331 703
Boston ........ 55,837 56,000 930 262 ..., _.....
lh‘?rt.hndl...‘... ........ O T L L T
ontreal...... 7.845 81931 ... ... ... 87,356
Philadelphla. . 11,150 79,732 24,250 ..., ... ...
timore..... 11,353 202,862 2,454 ..., . .... ...

New Orleans. . 375 60,814 - 2,500 ... ...

Total for w'k 181,059 903,271 106,793 1,962 79,331 88,059
Bimetime’81. 115,405 1,473,289 539,882 55,445 120,933 74200
The visible supply of grain, comprising the stocks in granary
8% the principal points of accumulation at lake and seaboard

golll'ts, and in transit by rail and water, Nov. 11, 1882, was as
ollows:

Wheat, Oorn, Oats, Barley, Rye,

_In store at— bush,. bush. bush. bush. bush.
New York ......._. 5,064,618 113,264 1,768,334 37,125 133.595
Do. afloat (est.)  866.000 30,000 4,000 66,000 84000
Albany ... ... 14,600 17,500 100.000 160,000 53,000
Buffalo....... .. 1,013,364 447,066 79.123 265,085 103.357
Shicago.... .- - 3,619.543 684,429 187,945 235,402 251.503
Milwaukee . ... 219,727 3,548 1,599 160,400 - 20.096
Dulath........000. 850,000 ... ... oo eno90
Toledo.... . " vee. 499,023 68,315 71.597 4486 .12.798
Detroit........." 307701 29,808 76,140 5,855 906
Oswego..... .. 7" 120,000 125,000 cea-.. 800,000 57.000
%c. Louis..... .. " 596,637 97.026 47,805 166.221 17,778
Boston....... 7 . 152,089 12,051 14,178 6,758 860
&Oronto ........... 126,222 < ... . 50 193.903 11,903
- ontreal .__.... .. 242,772 10,300 26,379 32,843 e

Phﬂvfdelphia..... 211,553 45.01% 144216
Ieona P 4,231 40,669 168391 14,5'4 92.258
Pdianapolis. ... .. 2146.500 _21,300 102,600  ...... 20,690
Bﬂﬂﬂ.as City_..... 365,841 55,192 17,929 S5 e 14,003

altimore ..., . - 1,186,791 979 R

oan Mississippi. 158,297 ... 14,444 ... 14,969
o Iraﬂ ............ 718,553 . 578,372 692.826 237,600 96 388
on ake...... ... < 777,103 1,571.331 176,050 56,065 69.9G9
n canal .. .2,128,000 116,000 38,548 414,760 125,000

%g%.' 11:770\7. 11, ,’82.19;11’-9.168 4.067.168 3,772,154 2,856,957 1,138.023
Tot.‘oov' 4, '82.17.742.853 4.003.361 4,175.772 2.572,329 1,084,018
ot Oct. 28, ,82.16.078,308 3,669,145 4,186,410 2,139,919 948,793
Tot. ct. 21, '82.14.825.811 3.837.443 4.313.500 2,068,138 813,719
Tot.gct' 14,’82.14,428,914 4,451.938 4,659.788 1,654,865 844,143

- Nov. 12,’81.21,057,859 24,372,782 3,659,795 2,931,097 1,342,504

THE DRY GOODS TRADE.
FriDAY, P. M., November 17, 1882. .

-The past week has developed a slightly improved demand for
certzfin 8pring fabrics for future delivery, and in this con-
Dection some fair orders were placed for dress goods, white
goods, knit underwear, &c., but most kinds of seasonable
800ds continued quiet in first hands. The jobbing trade
has shown a little more animation, the growing activity
of the retail trade having been reflected in the numerous
orders for small reassortments that were received by mail
and te]egl'&ph. The event of the week was a peremp-
tory auction sale of wool beavers, the balance of pro-

1800 pieces of 6-4 goods, and all were réadily disposed of at fair
average prices, but a line of 6-4 mohair eloakings (made by an-
other mill) sold very poorly, and the duplicates were with-
drawn. ' . : ,
Domestic CorToN Goops.—The exports of cotton goods for-
the week were 2,728 packages, of which 1,258 were shipped to
Great Britain, 874 to China, 221 to United States of Colombia,
95 to Venezuela, and the remainder in small lots to other desti-
nations. There was a somewhat better demand for wide sheet-
ings, &c., by California jobbers, but buyers: for most other
markets continued to operate sparingly, and in accordance with
actual wants. Prices of plain and colored cottons are nominally
unchanged, but slight concessions could have been ‘obtained on
certain makes by buyers of round lots, and more disposition to
place goods “ on memorandum” was manifested 1 some quar-
ters, without materially increasing their distribution. Print
cloths were in moderate demand and steady on the basis of 384c.
for extra 64x64s and 3%c. for 56x60s, with a fair business at these
figures. Prints were in irregular demand, but mostly quiet,
and ginghams and cotton dress goods remained dull. ' :
Domestic W0OLEN Goops.—There was a little more doing in
men’s:wear woolens, but transactions were individually light
‘and moderate in t?xe aggregate. Spring cassimeres and worsteds
were more active in movement than demand, considerable de-
liveries having been made by agents in execution of orders
placed some time ago. Heavy clothing woolens were slow of
sale, especially overcoatings,which were in very limited request.
Cloakings were lightly dealt in, but sackings continued to move-
freely, and there was a fair hand-to-mouth demand for flannels
at both first and second hands. Dress ﬁannels"ahd suitings were in
steady request and firm, but worsted dress fabrics were in very
light request, and shawls, skirts, underwear {and " hosiery were -
sluggish, as regards goods adapted to the prdsent season.
ForeicN DRY Goops weré quiet in’ importers’ hands, as usual-
at thi« stage of the season, and there was mdre pressgre to sell
silks, plushes, &c., through Ethe medium of t‘e ‘aunction rooms,
in which manner a considergble distzibution was mdde to fair
advantage. Dress fabries and.linen #oods ruléd quiet, but there
was a moderate business in handkerchiefs, laces, embroideries
and fancy goods suitable for the coming holiday trade. A
fair average trade in foreign goods was reported by leading
jobbers. ' %
!mportatlons of Dry Goods.
The importations of dry goods at this port for the week
ending Nov. 16, 1882, and since January 1, and the same facts
for the corresponding periods of 1881, are as follows:
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o e -————— | BROWN AND BLEACHED SHIRTINGS | other Stooks.............. <eee- $8,965,758 00 3
b James T. Bates & Co., AND SHEETINGS, Loans secured by Stocks and
% 3 (ESTABLISHED 1868, PRINTS, DENIMS, TICKS, pUCKS, &e. Ootherwige.....ccceaeecancaae.. 1,729,500 00 3

R B E Towels, Quilts, White Goods and Hoslery | Real Estate and Claims due the
3 AREERS AND BRORERD: " Drills, Sheetings, &c., for Export Trade. Company, estimated at.... ... 491,148 18
‘ Mills Building, New York, : Premium Netes and Bills Re-

Members of the New York Stock Exchange. . k h ﬂ‘ ¢ ceivable...... ST S S 1,631,204 23
Checks and Cable Transfers on JAMES T. BATES & BI’lnC €rnoii, TUI’IICI' Cash in BaDK. ....cceeeereannn. .. 347,765 99
CO., Geneva, Switzerland. PR R S At
Amount....... SeEsissEeTe e $13,165,466 40
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Financial.

Commercial Cards.

Sy

Insurance.

Henry Bros. & Warfield,

BROKERS IN

STOCKS AND BONDS, UNLISTED SE-

CURITIES AND MINING STOCKS,
52 BROADWAY.

DOUGLAS HENRY. _ CHARLES SETON HENRY.

. Member N.Y. 8tock Kx. Mawber N.Y. Min. Stock Kx-

DANIEL ‘v ARFIELD.

John S. James & Co.,

Commission Stock Brokers,
Ne, 16 BROAD STREET, NEW YORK.

JOHN 8. JAMER,
Member N. Y. Stock Exch.

8tocks, Bonds, &c., bought and sold for cash or on
margin.

A. J. Saportas & Co.,

58 EXCHANGE PLACE.

WARREN T. JAMES.

ELECTRIC LIGHT AND MISCELLANEOUS
S8TOCKS BOUGHT AND SOLD.

" AGENTS FOR Ber, 1881icci asessssssssssoion $4,110,176 72
T D R T4 L L e as Y | Ocean Mills Co., Atlantic Cotton Mills, | E
W. R. TRAVERS, Special Partner. Peabody Mills, Chicopee Mifgz, Co., Losses paid during the same . B
2 e Kllerton New Mills, White MIfg. Co., o L775.8 &
, Prlnce & Whltely Saratoga Victory Mitg. Co., period........ SO, $1,775,282 80
) HMosiery and Yarn Mills,

No. 64 BROADWAY, NEW YORK.
(Branch Office, 180 Fifth Ave.)

All classes of Railway and Mining Stocks bought
and sold on Commission.

Private Telegr‘:vh Wires to Phlladelﬁhiu. Wilming-
ton, Baltimore, Washington, Boston, Bridgeport and
New Haven.

W. W. Farmer,

7 MONROE, LOUISIANA.

Counselor, Solicitor and Attorney.

Practices in the District Circuit and Supreme
Courts of the United States aud of the State. in
all classes of cases. Has no other business, and de-
votes his personal attention ind all his time exclu-
sively to his profession. Refers to Bank of Monroe.

BANKING HOUSE OF

G. W. Norton & Co.,

CASH CAPITAL, $200,000.

LOUISVILLE, KENTUCKY,

George Eustis & Co.,

- BROKERS

CINCINNATI, OHI9.

SPECULATION AND INVESTMENT
IN STOCKS AND SHARES
WITH A MINIMUM RISK.

HEHXPLANATORY BOOK, just published, gratis
and post free upon application.

-

Dan Talmage’sSons & Co

MILLERS, FACTORS,
AND COMMISSION MERCHANTS IN

RICE,

96 Wall Street, New York,

10, 12 & 14 East Bay, Charleston,
108 Bay St’reet, Savannah,

41 & 43 North Peters St.,, N. Orleans.

Joy, Lincoln & Motley,

SUCCESSORS TO
E. R. MUDGE, SAWYER & CO.,
43 & 45 WHITE STREET, 15 CHAUNCEY STREET
NEW YORK, BOSTON

Bliss, Fabyan & Ce,,

New York, Boston, Philadelphia,
SELLING AGENTS FOR LEADING BRANDS

& Co.,

Manufacturers and Dealers in

COTTONSAILDUCK

And all kinds of

COTTON CANVAS, FRLTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, S8AIL
TWINES, &C., *ONTARIO” SEAMLESS
BAGS, “AWNING STRIPES.”

Also, Agents
UNITED STATES BUNTING COMPANY.

A full supply, all Widths and Colors, always in stock.
No. 109 Duane Streei.

Columbia Bicycles.

Thousands in daily use by doctors,
lawyers, ministers, -editors, mer-
chants, &c., &c. Send 3-cent stamp
for elegantly illustrated 36-page
catalogue to

The Pope Mfg. Co.,
642 Washington St., BOSTON, Mass

New York Riding School,
214 E. 34TH ST., NEAR THIRD AVE

Herring’s Safes.

251 & 262 Broadway, New_ York,

Premiums marked off from 1st

OFFICE OF THE

"ATLANTIC

Mutual Insurance Co.,

NEW YORK, January 25, 1882,

The Trustees, in conformity to the Charter ot
the Company, submit the following Statement
of its affairs on the 318t Decemiber, 1881 :
Premiums on Marine Risks from

18t January, 1881, to 31st Pe-

cember, 1881.....cceceaannn.n. $4,039,487 10
Premiums on Policies not marked
off 18t January, 1881......... 1,587,534 47

e ————————————————
Total Marine Premiums .... $5,627,021 57

January, 1881, to 318t Decem-

Returns of Preminms and Ex-
$924,227 02

The Company has the following Assets, viz.;
United States and Btate of New '
York Stock, City, Bank and

S8IX PER CENT INTEREST on the outstand-
certiticates of profits will be paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the Seventh of February next.

THE OUTSTANDING CERTIFICATES of
the issue of 1877 will be redeemed and paid to
the holders thereof, or their legal represents-
tives, on and after Tuesday, the Seventh of Feb-
ruary next, from which date all interest thereon
will cease. The certificates to be produced at
the tirze of payment and canceled.

A DIVIDEND OF FORTY PER CENT
declared on the net earned premiums of the
Company, for the year ending 31st December,
1881, for which certificates will be issued on
and after Tuesday, the Second of May next.

By order of the Board, -
J. H. CHAPMAN, Secretary’

TRUSTEES:J

J. D. Jones, Horace Gray,

A. A. RAVEN, 34 Vico-President.
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; THE CHAMPION RECORD | Charles Dennis, Edmund W. Corlies,
g OPERATORS IN STOCK EXCHANGE SECURI- : W..H. H. Moore John Elliott, !
{ TIES should test this system, by which large profits IN ALL GREAT FIRES. Le co 2 ’ Adolph Lem;yne :
are realized, and the possibility of losses reduced to _ wis Curtis, P ; ;
& minimum. ~ = St Charles H. Russell, Bobrt. B. Minturn, :
. OPINIONS OF THE PRESS. = James Low, Charles H. Marshall, ~
: Civil Service Gazette—'‘The systéem recommended [ David Lane. George W. Lane,
: by Messrs. Gutteridge & Co., is easy t h 4 :
‘; :éfte sate.” r.tl];)hn;'lljlﬁii“;\no%%lssy and %Bpﬁ?%‘;xfiﬁ 5.?'2 Gordod W. Burnham, Edwin D. Morgan, ;
3 . of pu 3 C( R b Ol al—
i ‘**An excelleuy wrPy of"spg(’:ulfggz' ztb{;rée{”f‘gﬁti, ” A. A. Raven, Robert L. Stuart, ]
s Towett N8 Dol b ong atie au Msiem our Wm. Sturgis, James G. De Forest,
' World—* This book is well \{:(Srth reucilng‘. e}%g'canf Benjamin H. Field, Samuel Willetts,.
2 not do better than retain their services.” Josiah O. Low . Charles D. Leverich, E
’ W. GUTTERIDGE & CO., William E. Dodge, William Bryoe, ]
3 SWORN BROKERS, No. 7T DRAPERS GARDENS Royal Phelps, William H. Fogg, .
F London E, C.. England Thomas F. Youngs,  Thomas B. QollAtagies, ]
| — : C. A. Hand, Horace K. Thurber, ‘
: John D. Hewlett, William Degroot, y
' William H. Webb, Henry Collins, C
S Charles P. Burdett, John L. Riker. :
N > J. D. JONES, President. _ (
; ABSOLUTELY RELIABLE e S CHARLES DENNIS, Vice-President.
HERRING & CO. W. H. H. MOORE, 2d Vice-Presideat

. .
iged for FRASER
Ri&iaser. stlouisfed.ora/






