
mUm
HUNT'S MERCHANTS' MAGAZINE,

KfiPRBSKNTINO THE INDUSTRIAL AND COMMERCIAL INTERESTS OP THE UNITED STATES

VOL. 35. NEW YORK, NOVEMBER 18. 1882. NO. 908.

Financial.

AMERICAN
Bank Note Company,

142 BROADWAY, NEW YORK.
BuaiNESs Founded 1795,

incorporated under Laws oj State of New York, 1858.
Keokoanized 1879.

enoratkr8 and pbintirs or
BONDS. POSTAOE AND REVENUE STAMPS,
LEGAL TENDER * NATIONAL BANK NOTES
af the DNllED STATES and far many Eareitn

QovemmenU,
ENaRAVINO AND PRINTING

or BANK NOTES. STATE AND RAILROAD
BONDS. SHARE CERTIFICATES. BILLS Ot
EXCRANQB. DRAFTS. CHECKS. STAHPS. *c.

IN THE FINEST AND MOST ARTISTIC STTLS

FROM 8TBEL PL,ATE8,
With special safcfiruarda to prevent Counterfeti^ng
jr Alteratione. Special papers manufactured exolu-
lively for use of tlie Company.

Safety Tints. Safety Papers.

Work Executed in PIreproot Bnlldinss.

RAILWAY PRINTING A SPECIALTY
Railway Tickets of ImproTed Styles,

VilAor viUlu^ Colors, and TiektU of all Kindi
TRUSTKES:

A. O. Goodall, President, Jos. W. Drezel,
James Macdonough. Vlce-Prest., T. H. Porter,
A. D. Shepard, Vice-President, P. C. Ijounsbury.
Wm. Main Smillle, Vico-Prest., Chris. Meyer,
J. T. Robertson, Vice-President, A. V. Stout.
U. H. atayner. Treasurer, O. H. Danforth,

Theo. U. Freeland, Secretary.

Banque

Centrale Anversoise,
,-» ANTVirERP.

PaldUp Capital, -"^9,000,000 Francs.

BOARD OF DIRECTORS
FCLix GRISAB, President. ,^
Alfred Maquinay (Uraff * Maqulnay), Vloe-Pres
J. B. Von ueu Becei (Von der Becke & MarsIlT).
Otto GuNTHKR(Corneille-DaTld).
BUILB DB GUTTAL.
AD. Frank (Frank. Model & Cte.)
Auo. NoTTSBOHM (Nottebohm Freres).
Fb. Dhanis (Mlchiels Ik>os).
JOH. Dan Fchruann, Jr. (Job. Dan. Fuhrmann.)
Louis WKBEB(Bd. Weber * Cle.)
JULES RAirriNSTBACCH (C. Schmld & Cie.)

TRAIfSACXS A
GENERAL BANKING BUSINESS.

I

ASA P. POTTER. Prest. J. J. Kddt, Cashier.

Maverick National Bank,
BOSTON,

CAPITAL, ....... $400,000
SUKPIiOS, ....... 400,000

Accounts of Banks and Bankers solicited.

CoUeottons made upon favorable terms.

Government Bonds bcoKbt and sold.

Aug. T. Post, Banker,
as NASSAi; STREET,

BUYS AND 8BLL8

State, City an<l County Socuiitle*.

COBBB8PONDBNCB aOI.IClTKD.

Financial.

DIAMONDS.
Alfred H. Smith & Co.,

182 Broadnrajr, Cor. JTobn St.,

IMPORTERS OF

Diamonds, Fine Rubies, Sapphires,

and otiier Precious Stones,

EXCLUSIVELY.

LONDON, 33 H01.B0RN VIADUCT.

LKWIS H. TAYLOR. JR. LINDLBT IIAINE8

L. H. Taylor & Co.,
Bankers and BroKern,

140 SOUTH THIRD STREET,
PHIIiADELPHIA.

Deposits received aubiect to check at sltfht, and
Interest allowtid on duily balances.

Stocks, Bonds, &c., bouffbt and sold on commission
in Pbiladelphia and other cities.

Particular attention Kiven to information rwjard-
InK Investment Securities^

STOCK BROKER.
Lansdale Boardman,

NEW YORK, 80 BROADWAY * B NEW ST.
Opposite Stock ExchauKe.

'

TROY, N. Y.. U a, 15 HALL BUILDING.
Private Wire to Troy.

BaoorlUea carried on nukTKln. Interest paid on bal&noe*

C. W. SCRANTOS. H. H. BONNELL.
Member N. Y. Stock Exchange.

Bunnell & Scranton,
BANKERS AND BROKERS,

No. 64 BROADWAV, NEMT YORK,
AND

216 .t 218 CUAPEL ST., NEW HAVEN.
Bonds and Stocks bouiiht and sold on Commission.

Particular attention paid to Investment Securities.

J'

J. H. Latham. f. w. Pbrbt,

'. H. Latham & Co.,
UNITED BANK BUILDING,

2 WALL STREET.

INVESTMENT SECURITIES,
C'(y, JtailroKut <• Miteellaneous Sloekt and Bond*

PORBinN EXCHANGE.
FORDTCE D. BARKER, HENBT C. TINKMB.
Member N. T. Stock Ezch.

Barker & Tinker,
STOCK BROKERS.

3 EXCHANGE COURT, NEW YORK.
Rnv and sell on commtesion, for Investment or on

In air
-«*l«- H.cvnl» (n a* (Ha Vow VnrL- KtyvfNit

anKB

lUlu O^ll ^J*'^ ^^\^aa*aa**iJ*j.x>*.» »^.*. .*« r bvo^vv.. v v. v—
margin, all securities dealt In at the New York Stock

Szcns

ERNEST QROESBBCK, GRANT B. SCBLET
Members N. Y. Stock BicbBnge

Groesbeck & Schley,

B B O K E R S,

.Ns. as BROAD 8TREET, NKW YORK

GIOBOX STABK. JOHM F. STABK

Financial.

Fred. H. Smith,
STOCK AND BOWD BROKER,

20 BROAD STREET, NEW YORK,

Railroad Secarities a Specialty.

IntiniJitn knowledize of all for pftBt fifteen Tears*
Information cheerfully ^ven. Investors or dealers
wlHlilHif tobuvor sell are Invited to communicate.
All stocks deiilt In at New York Stock Bxcbcnge car-
ried on margins.

Pollock & Bixby,
BANKERS AND BROKERS,

25 NASSAU STREET. NEW YORK.

Buy and sell on commission, or carry on m.nnrtn. all

securities dealt In at the Noir York Stock Uxchanira.

WM. Pollock, A. J. Bljcbv.
Member N. Y. Stock Exchange.

J.
W. Wilson & Co.,
27 dc 29 BEAVER ST.,

NEW YORK.

Bills of Exchange and I^etten of
Credit ou Mexico.

T. C. Walcott & Co.,
BANKERS AND BROKERS

No. 3 Fine Street, New York.
Transact a General Banking Business; Buy and

Sell on Commissi(Hi, for cash or on margin, all Secttrl-

tiea dealt in at the New York, PhiladeipUla. Boston
and Chicago Stock ExchanRes.

Branch OflBce, 320 Broadwar>
Jos. C. Walcott. ( Members of the N. Y. Stock
Frank F. Dicklnson, i and Mining Stock Exch'Res.

Schuyler N.Warren& Co
51 Exchanse Place.

nVTESTMEKT SECURITIES.
City, Railroad, Gas. Electric Light and Mlscellaneou

Stocks and Bonds.

George Stark & Co.,
BANKERS,

No. 33 Naaitau Street, New York,

TRANSACT A GENERAL BA.NKINO BUSINKSS
ANI) BUY AND SELL IN VKSTJU-I.NT

SBCURITIK^.
Have constantly on hand and for sale

WESTERN CITY AND h All.M MORTGAGES,
Bearing » to !S per cent interest.

wStERN ML-SICIPAL BONDS.
Otronlars with lull particulars mailed on application.

C. H. Bachem,
(LATE LIMBERT & CO.),

BANKER AND BROKER,
10 4 SI NASSAU ST., NEW YORK.

Member of New York Stock Exchange.

Stocks and bonds bought and sold on commission
for wish or on approved margin. Collections made In

United States and Europe.

John Pondib. Kdoard Uektinh. Aco. Natham

Pondir & Co.,
Stoclcs, Bonds & Investment Secnrities,

20 EXCHANGE PLACE, NEW YORK.
Orders executed on the London and European

markets.

KLountze Brothers,
BANKERS,

1 20 Broadway (Equitable Bnlldlnc),
N is nr YORK.

tiETTBRS OP CREDIT AND
CIRCULAR NOTES

iMued (or the use of travelers in

all parts of the world.
Bll's drawn on the Union Bank of London*

Telegraphic transfers made to London and to
various places in the United States,

uepoelta received subject to check at sight, and in-

terest allowed on baiances.
Government and other bonds and Investment ••

ourltlea boogbt and sold on oommlialcs.
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For«lgn Exobange.

Drexel, Morgan & Co.,
WALL STREET,

CORNER OF BROAD, NEW YORK.

Drexel & Co., Drexel, HarjesA Co

Ho. 8* South Third Street 31 BouleTard Haussmann

PHILADELPHIA. PARIS.

DOMESTIC AND FOKEIQN BANKERS.
DepoBlts received »nb]ect to Draft. Securities

bouBi.t and sold on CoD.misflon. I"'"™"'
J '55,^0

on OepOBlts Foreign Kichantie. Commerce Cred-

it*. Cable Transfers, i Ircular Letters for aravei-

era, available in all parts of the world.

AnoBNITS AND AQKNI8 OF

n«nn J. 8. inOROAN & CO.,

»0. 22 OLD BROAD STREET, LONDOS.

Brown Brothers & Co.,
No. 69 WALL ST., N. IT.,

B0T AND SELL

BlI.L.g OF EXCHANCE
ON GRBAT BRITAIN AND IRELAND FRANOE.
GERMANY. BKLOIUM, SWITZERLAND NOB-
WAT, DENMARK, SWEDEN AND UOLLAND.

Issue Commercial and Travelers' Credits

IN alERLINO,
ATAILABLB IN ANY PART OF THE WORLD.
And In Francs, In Martinique and Guadalonpe.

HAKE TELEGKA FHIC TRANSFEKS
OF MONEY

SBTWESN TBIS AND OTBEB COUNTRIES.
BIAKE COLLECTIONS OF DRAFTS drawn

abroad on ail uoints In the United states and
Canada, and of Drafts drawn In the

United States on Foreign Countries.

J.
&W.Seligman&Co.,

B A K K E K S,

No. 23 BROAD STREET,

New Tork.

Issne Letters of Credit for TruTelers,

Pmyable In any part ot Europe, Asia, Africa, Aua-
brmUa and America.
Draw Bills of Exchange and make Telegraphlo

Transfers of Money on Europe and California.

John Munroe & Co.,
Ho. 8 UTall Street, Neiv York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
mUNROE ic CO., PARIS.

BTBRIiING CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS & CO., LONDON.

Ctbodias Notxs A>n> Cbuiit* fok TsA-raunu.

J. & J.
Stuart &c Co.,

83 NASSAV STREET.
BILLS OP EXCHANGE ON

*

SnilTH, PAYNE & SmiTH'S,
BANKERS, LONDON;

hanchester & county bank,
" LIMITED ;"

MANCHESTER, PAYABLE IN LONDON

;

ULSTER BANKING COMPANY,
BELFAST, IRBLAND

AlTD OH THX
NATIONAL BANK OF SCOTLAND,

BDENBURG, AND BRANCHES;
ALSO.

CABLE TRANSFERSAND LETTERS OFCBEUIT

NEW YORK: LONDON: PARIS?
Sa^"q"^™T. W.RUSSILLWISI. T.K. DAVIS.

William Heath & Co..,
(KSTABUSHID 1861.)

BANKERS AND BROKERS,

No. 80 BROADW^AY, NEW YORK.
Members of New York Stock Exchange,

FORiaGN KXCHANQB. CABLE TRANSFERS.

William Heath & Co.,
10 Tltroemorton Ave., London, Eng.
Draw Bills of Exchange and transact a general

flnancuu commission business. Particular attention
gtTen to American Securities.

William Heath & Co.,
No. 19 Rne Scribe, Parts.

Ovden aolldted for London and American markets
^^nrastment or on mugln. Uallway, State and <Mt

FereiffD Excbauge.

August Belmont &c Co.,
BANKERS,

Nos. 19 Sc 31 Nassau Street,

Issue Travelers' Credits, available In all parts of the

world, through the

MESSRS. DE ROTHSCHILD
and their correspondents.

.\.l0O Commercial Credits and Transfers of Money
on California, Europe and Havana.

Jesup, Paton & Co.,

BABTKERS,
52 William Street, New York.

Accounts and Agency of Banks, Corporations,

firms and Individuals received upon favorable terme.

Dividends and interest collected and remitted.

Act as agents for corporations In paying coupons

and dividends; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission, at the Stock Exchange or elsewhere.

Sterling Exchange and Cable Transfers bought
and sold.

BILLS ON THE UNION BANK OF LONDON.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New Tork.

FOREIGN BANKERS.

CABLE TRANBFEBS, BILI£ OF EXCHANGE
AND

COMMBBCIAL AND TrAVELEBS' CBBDITg,

CORRESPONDENTS .•

BARING BROTHERS dc CO., Losdon.

PERIER FRERES tfc CO., Paria.

mENDELSSOHM dc CO., Berlin.

John 8. Kknnkdt. J. Kknnodt Tod.

J.
S. Kennedy & Co.,
No. 63 WILLIAM STREET,

DOMESTIC AND FOREIGN BANKERS,
DRAW BILLS ON LONDON.

BUY BILLS OF EXCHANGE.
ACT AS AGENTS FOR BANKS, BANKERS AND

RAILROAD COMPANIES.
Issue Commercial Credits and Foreign and Domestic

Travelers Letters of Credit in Pounds
Sterling and Dollars.

B0Y AND SELL INVESTMBNT SECURITIES
Collect Dividends, Coupons and Foreign and Inland

DrafU.
LONDON OOBRESPONDBNTS:

Measra. Miltilli, Btans A C04 M<
Hambbo a Son

C. J,

Anglo-Californian Bank
(LIMITHD).

LONDON, Head Office, 8 Angel Court.

SAN FRANCISCO Office, 422 Callfomia Su

NETY YORK Agents, J. & W. Selieman A Co.

BOSTON Cerreepond'ts, Masgacbiuetta K. B'k.

Anthortzed Capital, -

Paid up and Reserve,
- 1 6,000,000.
• 1,T00,000.

Transact a general banking business. Issue Com*
merclal credits and Bills ot Exchange, available In

all parts of the world. Collections and orders for

Bonds, Stocks, etc., executed upon the most favor-

able terms. FRED'K F. LOW, ) Managar.IGN ATZ STBINAART, ( "anagers

P. N. LILtKNTHAL, Cashier.

Schulz & Ruckgaber,
BANKERS,

16 EXCHANGB. PLACE, NETT YORK
CORRESPONDENTS OF THE

International Bank of London
(Limited) London.

messrs. Jobn Berenberg, Gossler & Co.
Hambnre.

CommeroialandTravelers'Credlts. Bills of Exchange
Cable Transfers.

J. H. GOADBY & B. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE.

BDYAND SELL STERLING BXCHANQB. CABLE
TRANSFERS, ETC.

ISSUE COMMERCIAL CREDITS, AVAILABLB
LIM ALL PARIS OF THB WOBLD

Foreign Bankers.

Nederlandsch Indische

Handelsbank,
A mSTERD ASt, BOLLANDi

Established in 1863.

Pald-Up Capital, 13,000,000 GalldeES
($4,800,OUU Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies li^ Batavia. Soerabaya and Sunaranir

Correspondents In Padang.

Issue commercial credits, make advances oh shlti

ments of staple merchandise, and transact othei
business of a financial character In connection with
the trade with the Dutch East Indies.

BLAKE BROTHERS ic CO.,

Agents foh North America,

IS WALL STREET, NEW YORK,
98 STATE STREET. BOSTON

The City Bank,
(LIMITED,)

Anthorized CapUal, - - • - - £4,000.000
Subscribed Cnpital» - 3**^00,000
Patd-Up Capital, ..---- SOO.Ogo

Reserve Fund, £330,000.
HEAD OFFICE. THREADNEEDLE ST.

BRANCHES

:

Bond Street, Lnndon,
lAid^rate HCl. London,
KniKhtsbridKe, London.
Uolborn, London,

Tottenham Court Road
London.

PaddinKton, London.
Aldfrate. London.
Old Street, London.

The bank, while conducting the veneral bnslnesa
of London Bankers, givea special attention to the
aRenoy ol Foreign and Colonial Banks.

A. O. KENNEDY. Manager.

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) $5,000,000
RESERVE FUND 2.350,000

HEAD OFFICE, HONO KONG,
The Corporation grant Drafts* Issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore, Saijion
Munlla, Hong Kong, Foochow, Amoy, Nlngpo
Shanghai, Uankow, Yokohama, Hlogo, San Francis-
co and London.
A. M. TOWNSEND, Affent, 47 William »U

Bank of Australasia,
(INCORPORATED 1835.)

No. 4 Threadneedle 8t., London, England*
PAID-UP CAPITAL. £1.200.000.

UNDIVIDED PROFITS (including Guarantee and
Reserve Funds) Je453,114.

Letters of Credit and Drafts Issued on the 107
branches of the Bank in the Colonies of Queensland.
New South Wales, Victoria, South Australia, Tasma-
nia, and New Zealand. Bills negotiated or sent for
(Collection. Telegraphic transfers made. Deposlta
received In London at interest for fixed periods on
terms which ftiay be ascertained at the office.

PRIDEAUX 8ELBY, Secretary.

Adolph Boissevain & Co.
BANKERS

AND

commssioN merchants,
AMSTERDAM. HOLLAND.

N. Y. Correspondents—Messrs. Blakb Bros, ft CO.

Gerhard & Hey,
R E T A L,.
OFFICES AT

liEIPSIG, BERIilN, mOSOOW,
NIJNI-NOVGOROD, during the Fair.

Commissioners & Forwarding Agents,

SHIP BROKERS.
Undertake to cash Bills, Advances and Freight-

Amounts ; execute all orders In the line of Bantlni^
Commission and Forwarding Business on tbe most
moderate terms.
Sblp-owners are requested to address Tessels bomid

for Reval unto the care of

GERHARD &, HET,
KEVAL, RUSSIA.

^^a^gg™—^^"'^™—^"™"^^^'^-
Canadian Bankers.

Gzowski & Buchan,
Bankbbs Aim Stock Bbokebs,

TORONTO, CANADA.

Prompt attention srlTen to Collection of Commer-
cial Bills and Canadfan Funds on all points in Cana-
da; American and Sterling Bxchanse, and Slooka,
Bonds, etc., bought and sold. „ .. „ „ _^
Correspondents—Bank of Maw Tork, Waw rork

and Aiiuuuw BaaktliOBAoa.
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Canadian Banker*.

Merchants Bank
OF CAAIADA.

Capital, (5,700,006 Paid Up.
PrMldent, SIH HUGH AIXAN.

Vlce-PreBldent, KODKKT ANDHB80N, Kiq
HEAD OI'FICE, MONTRKAl,.

OROKOB HAOUB. General Mananer.
J. H. PLUMMKR, Superintendent of Bmnolia*.

BANKERS!

:

LONDON, BNO.—The Clydesdale Bank (Limited.)
NKW TOBK-The Bank of New Tork, N. B. A.

The New York Airency buys and sells SterllnR Bz-
ohanire, ('Hble Transfers, Issues ('rodits available in
all narts of the world, makes collections In ('anada
ana elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Uemand Drafts
Issued payable in Scotland and Ireland, and every
description of foreign banking business undertaken.

Oeir Tork AKency, 48 Exchanne l*lace.

HKNKY HAOnB,
JOHN B. HARRIS, JB., AKenU.

Bank of Montreal.

OAPITAI.,
SURPLUS,

$12,000,000, ooia.
5,500,000, Gold.

O. F. SMITHEKS, President.

W. J. BUCHANAN, General Manager,

jnSW YORS OfFlCE,
Noa. 69 & 61 WALL STREET.

Waltkk Watson, ( .„.„..
Alex'k Land, { Agents

Buy and sell SterllnK Bzohange, Francs and Cable
Transfers

; grant Commercial and Travelers Credits
available In any part of the world ; Issue drafta on
and make oollectlons In Chloaco and thraaghont
the Dominion af Canada.

London Office, No. 9 Hlrchln Lane.

Imperial Bank of Canada
CAPITAL (paid-up), . . . $1,300,000
RESERVE 460,000
H. 8. HOWLAND, Preet. D. B. WILKIB, Cashier,

HEAD OFFICE, TORONTO.
BRAtrOHES;

St. Catharines, Port Colborne, St, Thomas, Ingersoll,
Welland, Fergus, Woodstock, Winnipeg, Man.,

Brandon,
Dealers in American Currency A Sterling Exchange.

Agents In London : I Agents In New York:
BOSANQDKT. SALT A CO., BANK OF MONTKIAL,

73 Lombard Street. | 50 Wall Street,
Promptest attention paid to collections payable in

any part of Canada.
Approved Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York,

AOENCT OF THB

Bank
OF

British North America,
No. 53 WALL STRBET.

Bay and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland,
also on Canada, British Columbia, Portland, Oregon,
San Francisco and Chicago.

Bills collected and other banking business trans-
acted. D. A. McTAriSH, ) .„„„„W. LAWSON, {

Agents.

New Eng^land Bankers.

Brewster, Basset & Co.,

BANKERS,
No. 35 CONGRESS STREET,

BOSTON.
MKMBBUS OF THB NBW TORK AND BOSTON

STOCK BXCHANOKS.
ALSO,

Oealera.ln ftloniclpal, State. Railroad and
United Htam Bond*.

Perkins, Dupee & Co.,

(Formerly Chas. A. Swket 4 Co.),

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTON, MASS.
Dealcn In Mnnlolpa), Bute and Railroad Bonds.

"Se-w England Bankers.

Bank of Deposit,
84 DeTonahlre •& '20 Water Hta., cor. opp. P.O.

R O S T O N.
InUrett on aeposits ntbjeet to eheek.
Bond) and other invettmenlt hmight and ntd.
Oorre*poyule>ice invUetl.
Ortlera exantled ai Boston and New Tork Block
Kxclianytn, of ujhich we are members.

F. A. Hawley & Co.,
BANK

Parker & Stackpole,
BANKERS,

No. 60 DEVONSHIRE STREET,

BOSTON.

Joshua Wn.BOCB, Chablis H. Shsloon, Jb.,
Bknjahin' a. Jackson, Willlam Binnkt, Jk,

Wilbour, Jackson& Co.,
bankbbs and bbokebs

s'i weybosset street,
PROVIDENCE, R. I.

Dealers In Commercial Paper, GoTernmect aou
other flrHt-claas Bonds and Securities and Ftreijzn
ExchanRe.
Private Telegraph Wire to New York aan Boston.

C. E. Jackson & Co.,
MIDDLETOWN, CONN.,

Bay and sell Government, State, Municipal and

Railroad Bonds and Stocks. Investments for Sav

Ings Banks a specialty. Correspondence solicited.

Penn§)'lvania Bankers.

Geo. B. Hill & Co.,
BROKERS,

PITTSBURG, PA.,
Buy and sell all dafuies of Western Pennsylv&nla

Securities. Correspondence solicited.

Gko. C. Thomas. Jos. M. Shobuaksr.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 Houth Third Ht., PHILADELPniA.
Dealers in all issues of United States Bonds.

Investment Securities a specialty. Correspondence
Invited and full Information upon financial subjecte

furnished.

E. W Clark & Co.,
RANKERS,

No. 33 Soatia Third Street, Phlladelpkla.

DEALBB8 IN CAB TBUSTS AND OTHER IH-

VB8TMKNT SECUEITIBS.

Stocks and Bonds boueht and sold on Commission

A. P. Turner & Co.,
BANKERS.

No. '.£0r Walnut Place, PIIILADEI^PHIA.
Government, State, Municipal and Railway Bonds

and Stocks bouRht and sold at all the iCxcnanges.
Investments prudently made in s(»und railway se*
curitles. Collections promptly attended to.
Correspondents carefully represented at Auctions

and Private Sales. Bonds of trood but not well-
known railroads always wanted for Investments st

the best rates. Orders un murKin-s not entertained.

Baltimore Banker!*.

J. W. MIDDENDOB?, W. B. OLIYKR, C. A. ALBSRTI.
Members Baltimore Stock UxohauKe.

Middendorf,Oliver & Co
BANKERS AND BROKBBS,

S. W. Corner lierman Sc 8outli Sts^
P. O. Box ii27. BALTIMOIIK, MD.
Special attention /Iven to the negiitlatl.m of For

eliin Bills of Kxcbinge, Collateral Loans and Com-
mercial Paper.
INDICATOBS AND TELEPHONE IN OFFICE.

Wilson, Colston & Co.,
BANKKRS AND BBOKEBS.

RA LTinORB.
INVESTMENT and VIRQINIA 8BCUB1TIE& k

specialty.
Correspondence snlloltei and Information fur-

nished.
N. 7. COBBIHPuKDINTt—MaKliu Brothers It Co.

Baltimore Bankera.

John A.Hambleton& Co
BANKERS AND BUOKERfl,

No. 5 SOUTH STREET,
BALTUnORE.

Oonntcted tt Sttelal Wirt v)U\ Xea Fork and PMIo-
deipMa CorrMjxmdents.

Trannet • G«naml Banklntr BoslneM.
Bu7 and Sell on Commlsdon In this and othv eltM

,a'l descriptions of Stocks, Bonds and SeourtUea.

Special Attention ^iren toInTestments
Loans neKOtlst«l and advances made on apprortd

collaterals.

Deposits received subject to check at slcht.

Collections on all points In U. 8. and Canada.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIMORE,

TBANSACT A OBNEBAL DOMESTIC AKD
KOBEIGN BANKING BUSINESS.

Soatbern Bankera.

TH08. P. mLLXR, R. ». WILLIAMS, JNO. W. laLLBB
CHA8. B. MILLCK.

Thos. P. Miller & Co.,
BANKERS,

inORII,E, AI^ABAinA.
Special attention paid to collections, with prompt

remittances at current rates of exclianjre on dar of
payment.
Correspondents.—National Bank of State of New

York, New York ; Louisiana National Bank, New
Orleans ; Bank of Liverpool. Liverpool.

E. VS. BUBBUSS, Prest. A. K. Walkxb, Caahler.

First National Bank,
WII.IIIINGTON, N. C.

Collections made on all parts of the United States.

Wu. C. CouRTNir, Pres. Ebneht II. I'BiNOLi.Oasb

BANK OF CHARLESTON,
National bankdio Assoclatioii,

CHARLESTON, 8. C.
Spiclal attintion oivin to CoLL>cnoN&

R. H. nAVRY dc CO.,
STOCK BKOKBRS,

RICHiMOND, VIRGINIA,
Buy and sell Government, State, Munteliml and

Ballread Bonds and Stocks, ^c. Virtfinia StateTax-
Recelvable Coupons bouKht and sold. All orders
promptly attended to-

New York Correspondent, VEBMILTB * CO.

MERCHANTS' NATIONAL BANK,
RICHiTIOND, VIRGINIA.

Collections made on all Southern points on best
terms ; prompt returns.

JOHN P. BBANCH, President.
John F. Olsnn, Cash. FiutD. B. Scott. vica-Preat.

THOMAS BRANCH A CO.,
BANKERS AND COMMISSION MERCHANTS,

RIOHinOND, VIRGINIA.
Vlr^nla Bonds funded under the i-^indini; Act

passed by the last Legislature, for H per cent commis-
sion. New North Carolina 6 per cent bonds, secured
by lien on the State's stock In the Nortb CaroUns
Railroad, for sale.

'Western Bankers.

Thos. M. Thornton. Wm. W. Thornto.n, Caan

Mf. F. THORNTON dc SON,
(Established isse.)

BANKERS AND BROKERS,
8HJELBYVILLE, ILLFNOIS.

Collections made In Shelby and adjoining Conntlea
and Proceeds remitted on bay of Piiyment.
KKKKRKNCKS—National ilankof Cummeroe.New

York. I'nlon Nntional Hank, Cincinnati. Tblrd
National Bank, St. Louis. Traders' Bank, Chicago.
Indiana Baukinff Company. Indianapolis.

THE IVESTERN

Farm Mortgage Co.,
LAITRENCE, KANSAS,

Offers to Investors the best securities In the market.
FIRST MORTGAGE LOANS UPON IMPROVED
FARMS. Interest apd principal paid on day of ma-
turity In New York. Funds promptly placed. lArK6
experience. No losses. Send for ciroulur. references
and sample forms. F. M. PKRKINS, President: J. T.
WAll.NK, Vice-Prest.; L. U. PERKINS, Secretary:
CUAS. W. GILLETT, Treas. N. F. UABT Auditor.

P. F. Keleher & Co.,
305 OlilVE STREET, ST. LOVIS, Mo
First-clas» Western Investment Seontitlee for sale

St. l.oulH CltT and States of Missouri, Kansas, Texas
Arkansas and Colorado Ilonds a specUltr* Full in>
formation ^ven in reference to same on api^loatSOD-
Coupons and DlTldends collected.
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^HTestern Bankcia.

Sam'l A. Gaylord,
ST. LOUIS,

DEALER IN WESTERN SECURITIES

Defaulted Oountj. TowMhlp and City Bonds of

Mluonrl. Kansaa and lUlnoU bought at best rates

InTestment Seourttlea for sale. Correepondenoe

•oUolted.

Financial.

C. F. PiNzmx.,
Prealdent.

T. WAIJtlB
Cashier.S STATE BANK, IC.

ilnoorporf'*d 1875.)

German Bank,
LITTLB ROt K, ARK.

CAPITAL (Pald-Jn)
•'.5''J?Jt

8UaPI>U8, - iiS.OllO

Promot attention Klven to all kasiness In our Ime
N. Y-OOBimSPOMlKNTS ' " >--.'>" *'^

nnd thp MolroiiohtM
-Donnell, Lawson A Co.

Natlonnl Bank.

Thoh. a. Vysk. Thos. a Vyse, Jb. C. C. bboun
W. K. D. VYSE, Member N. Y. Stock Exehangt.

Vyse, Sons & Broun,
BANKERS AND BROKERS,

No. 3 WALIi STREET, NEW YOBK
Btocks. Bonds and Government Securities bought

and sold on commission. Interest allowed on de*
poslLs subject to Chech at sight

Financial.

Finauvial.

RHKBMAN 8. J IWBTT, PreS. J09IAH JEWKTT,V-PreS
WiUJAM C. CoBNWBXL, Cashier.

Bank of Buffalo,
CAPITAL, 8300,000.

BUFFALO, N. Y.

This bank has superior facilities for making col-

leotloQs on all accesBlble points in the United
States. Canada and Europe. Liberal terms extended
to accounts of bankers and merchants.
CoKHlsi'ONDKNTS.—New York, National Shoe &

Leather Bank ; London, Union Bank of London.

Hatch & Foote,
BANKERS, No. 12 WALL STREET,

BITY AND SELL

GOVKRNMBNT BONDS, STOCKS AND HI8CBL
LANBOUS 8BCUBITIBS.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MEKCHANTS

3 ExcnanK« roun, Nenr Vorh

A. H. Brown & Co.,
BAMKBBS AND BROKBKS,

T Wall St., Cor. New, New Vorb,
INVBBTMBNT .SKCUttlTlBS.

Speolal attention to business of country bankn

A. W. Beasley & Co.,

BANKERS
AND DK ALBKS IN

IN VESTHEATT BONOS,
No. 98 Broadway, ]\e\r York.

We offer a largo line of CHOICE Railroad

SIX PER CENT bonds on desirable terms to

bnyera and investors.

Gilman, Son & Co.,

Wood, Huestis & Co.,
31 PINE ST., NEW YORK,

BANKERH AND BROKEKS,
SnCOESSORS TO

WOOD &. DAVIS.
Execute orders In all securities listed at the New
York Stock Exchange. For Sale,
KlB8T.CLA8a KAILBOAB " IST MOBTOAQB BONDS.
aBORGE C. WOOD. 0. H. HUBSTIS. L.M.8WAN

Geo. K. Sistare's Sons,

ir NASSAU ST., NEW YOBK,
DEALERS IN

FIKST-CL.ASS INVESTMENTS.
Buy and Sell on Commission, for cash or on mar-

gin, all securities dealt In at the New York Stock

ExchaiiK*^.

Interest allowed on dally balances.

All deposits subject to check at sight.

Particular attention to orders by mall or tele-

hcraph.

CAJ> Co.BANKERS,
No. 18 W^ A L L STREET,

New York,
Transact a General Banking Business, Including

the purchase and sale of STOCKS and BONDS for
cash or on margin.

Sell Imreatment Securities.

Colbron, Day & Field,

BANKERS AND BROKERS,

No. 17 New Street, 130 La l«alle Street,

NEW YORK. CHICAGO.

Btocks and bonds bonght and sold for cash or
on margin.

Interest allowed on deposits, mbjeet to eheek at
Bight.

Caldwell, Hay & Washburh
BANKERS &. BROKERS,

UNITED BANK BUILDING,
Broadway and Wall Su

Transact a general Banking Business, including the
Purchase and Bale of all Securities dealt in at the
New York Stock Exchange.
Interest allowed on deposits subject to sight draf I

CBA8. B. Caldwell, late West i Caldwell.
Silas C. Hay, Member N. Y. Stock Exchange.
Lansino C. Washbdbi:;, late Whittingham k

Washburn.

Taintor & Holt,

No.

BANKERS.

10 WALL STREET, NEW YORK.
TRANSACT a GBNBKAL BANKING business.

DBPOSITS received aiad INTBllBST allowed on

balances.

Buy and sell GOVBRNMBNT, MUNICIPAL and
aAILROAB Bonds.
Private telegraph wires to Providence and Boston

G. E. TAINTOR. GEO. H. HOLT

Bny and

A. M. Ktddeb.
p. O. BOX 2,647.

Wayland Tbask.
W.C.HILL.

H. J. Mobse.

«3
BANKERS,

OEDAR STREET.
In addition to a Genera] Banking Business, uiy

and sell Government Bonds and Investment aeoail.
ties.

Cahoone & Wescott,
No. 3 New Street & No. 88 Broadway,

GOVERNMENT BONDS,
STOCKS AND INVESTMENT SECURITIES

TIIttE LOANS NEGOTIATED.
STEPHEN Cahoone, Jb,. wm p wc-ortvr^Member N. Y. Stock lixohange.

" ^- "ESCott.

WM.
No. ai NASSAU

DEA1.EB IN

TRUST COS.»

C. NOYES,
TREET,

iBoodtft

BANKERS,
5S Broadway, cor. Exchange Place, N. Y
Branch Offlce, t'iS La Salle St., Chicago.

TRANSACT A GENERAL BANKING BUSINESS.
INCLUDING THK PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASU OR ON MAR-
GIN. BUY AND SKLL INVhJSTMKNT SECURI-
TIES. INTEREST ALLOWED ON DBPOSITS
SUHJBCT TO CHECK AT SIGHT.

P. O. Box 447,

D. A. BOODT, C. W. McLBLLAN, jb.
Redben Lblamd.

-BnnKERS-
25 fme §t. - l^ewYoRK?

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all

classes of Securities dealt in at the NEW YORK
STOCK EXCHANGE, or all reputable Securities

bought and sold In the OPEN MAItKET. LOANS
and COMMERCIAL PAPER negotiated. Interest

paid on DEPOSITS, subject to check.

STOCKS,
GAS STOCKS,

CITY RAILWAY STOCKS,

TELEGRAPH AND CABLE STOCKS.

BANKERS.
DNITEDBANK BVILDING,

IVall Street, Corner Broadway.
STOCKS, BOXDS <£ COMMERCIAL PAPER.
Stocks and bonds bought and sold on commission at

New York Stock Exchange. Advances made on busi-
ness paper and other securities.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

ttti BROADWAY, NEW YORK,
DEALEKH IN

Klrat-ClasH luvestment Securities.
GOVBBNMKNT BONDS, STATE, CITY, COUNTl
RAILROAD & MISCBLLANKOIIS SBCDRITIKS

Bought and Sold on ConmilsstoB.
Vtrginia Tax-Receiva/tle Cauponi BoagU.

SOnlHEHy SECVRiriEU A SPEVJALiy.
loans negotiated.

Interest allowed on deposits.

H. L. Grant,
No. 146 BROADWAV

NEW YORK.

CITY RAILROAD STOCKS * BONDS
BOUGHT AND SOLO.

See quotations of City Railroads in this paper.

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Railroad Stoclis and Bonds,

anvBBNMElfTS * FOREIOJS EXCHAlfOE.

CHAS. K. RANDALL. OTTO C. WlBBUM
Member N. Y. Stock Exchange.

I. F. Mead & Co.,
STOCK BROKERS,

3 EXCHANGE COURT, NEIV YORK
Branch Offlce with Private Wire at 23 West Twenty-

Third Street.
Buy and sell on commission for Investment or on

margin, all securities dealt In at the New York Stock
Exchange.
R. R. LEAB. I. F. Mead, T. H. Ccbtis.

Member N. Y. Stock Bxob

Stewart Brown's Sons.
Wji. HAKMAN Browx. Davison Bbown.
Geo. Alexander Brown. Memb. N. Y. Stock Bxch

No. 38 PINE STREET,
NEW YORK.

GoTernwent Securities, Stocks& Bonds
BonoHT AND Sold on Comuission.

Wm. D. HATCH,
Member N. Y. Stock Bxch.

Wm. B. Kendall.

No. 31 WALL STREET,

BANKERS AND BROKERS.
Befar te Measn. riHK * Hatch,

Prentiss & Staples,
No. 11 WALL STREET, NEW^ YORK,

AND
208 1IIONTAGI7E ST., BROOKLYN.

OAS STOCKS
AND

GAS SECVRITIES,
Street Railroad Stocks and Bonds,

AND ALL KINDS OF

BROOKLYN SECURITIES
DEALT IN.

8BB OAB QUOTATIONS IN TvilS PAPBR.

OBO. H. PBENTISB, OYKDh IC StAPIAI.
Member N. T. Stock Bzohanss.
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Bankers' Safe Deposit Co
UKITKD BASK BVlLIilKa,

Cor. nrall street and Broadway.

8 aT^E S
op most api'kovei) construction foll

Bankers, Brokers, Merchants, &c.

DEPOSIT YOUR SECURITIES
IK THE

State Safe Deposit Vault,
Cor. William St. &: Kxclianee Place,

Under tlio National Itank of the State of New York.

bi;b«i.ar and firk fkoop.

AMERICAN
FINANCE COMP'Y,

5 ik 7 NASSAU ST., NEW VOBK,
31 .S. TUiaO ST., PUILADEIit'UlA,
POUTLAND BLOCK, CniC'AUO.

Capital Stock,~^- • $1,000,000

SOUND INVKSTMBNT SBCDRITIKS furnished
to Corporate and Private Investors.

CAPITAL FURNI8UEU Ctl PROCURED for

Railroad Companies bavins Hnes nndor construc-
tion, and their Bonds parshased or neKOtiatcd.

FINANCIAI, NEGOTIATIONS conducted for

Coontles, T(^ns and Cities, and for Railroad Coaa-

pantea and other Corporations.

WILI, CONDUCT TUB FINANCIAL RB-OR-
OANIZATION of Railroad Compan'es and other

^Corporations whose property is in the hands of
Ueceivers or Traatees.

WILL BUr AND SELL INVB3TMENT SECUR-
ITIES on Commission.
WILL BUY OR SELL HEFAULTBD BONDS or

oonvert them into interest-paring Investments.

Circulars and other Information furnished on ap-

plication.

JOHN C. SHOUT, President.
JOHN C. NEW, Vlce-Prenldent.
wni. P. AVATSON, Sec'r and Treaa.

JBonds of Suretysliip.

FIDELITY & CASITAI.TY CO.
OF NEW YORK.

Assets t40a.O(K) 00
Otpltal Invested lu U. S. Bonds Si5a,0U0 00
on deposit with Insurance Department.. 100,000 00

Officials of Biinlcs, Uallrouds and I'runMportution
Companies. Man:iKcrH. 8ecrcturlcs lind Clerks of
Pubiio Companlea. Institutions and Cummcrcial
flruis. cau (.btain bccurit/ from this Cumpaur. at
TuoJerate charges.

^ttebondsot tbis Company arc accepted by the
Ouurta of tlie State of Uqw York.
Fitll information as to details, rates, &o.. can be

obtained on appilcutioQ to kead oBice. 17V Broad-
way, N. Y^
Wm. M. RicnARDS, Prest. John M. Ckanb. Sec'y.

H. BLACK and VV. UAitvKY Lie, Inspectors.
D1KECTUU8—GeorKe T. Hope, U. O. \VMllam8. Geo.

S. Coe, Charles Dennis. J. S. T. Btranahan. A. B.
Hull, A. S. Barnes. 8. B. Chittenden, H. A. Uurlbut,
W. U. Low. David Uows. J. U. Vermilye. Alex.
Mitchell. Wm. M. Richards.

Bonds of Snretysliip
FOB OFFICERS AND EMPIX)YBBS IN

POSITIONS OF TRUST.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital tSOO.OOO
Cash Assets over 875.000
Deposit with losurance Depan.ment WXI.OOO

President

:

Mana«lnz Director

:

Sir. Alsx. T. Gaf.t. Edwaru Rawuxos.
nkw york office:

No. 178 BROAD^TAV.
NKW VoBK niEKCTORS.—Joseph W. Dreiel, A. Ij.

nopklns, H. Victor Newcomb, John Paton, Daniel
Torraoce, Edw. F. Wlnalow, Enutua Wimau.

Transacts no other boslnesa.*

The Brooklyn Trust Co.
Cor.of Montafcue & CUntoa its.. Brooklyn. N. T.

This Company la aathorlzed by special charter to
act HA receWer, truatee, guard'tan executor, or ad*
mioiatrator.

it can act as aaent In the sale or management of
real estate, collect Interest or dlrldends, receive
MTlatry and traDBfer hooks, or make purchase and
•ale of Oovemment and other securities.
Relitfiousand charitable inatltations, and personf

anoccuBtomod to the transaction of business, will
And tbis Company a sate and convenient depository
or money. CUA8. K. MARVIN. Vloe-l'res't.

TUU8TKK.S:
Wm. B. Kendall, Honry Sanger, Alex. McCue»
John P. ttolfe. Chas. K.Marvin, A. A. I.ow.
a. K. Knowlton, Abm. B. Baylls. Henry K.l^heldon.
41,a.Pierrepont, Dan'K'hauncey. John T.Martin,
AT«z. M. White Tosiah O. Low, Edmund W.OorUes

Kroderip ('rnmvrell.
RlPIiKV UOPKS. Hrostdent,

_ WM. B. BUNSBH. Secretflfy.
Hknbt X. Snuf • Coaptral'.er.

linanclal.

The New England
Mortgage Security Co.
Offer for sale AT 1"A R and aocmod interest from

July 1

per cent 20-year lionds, $1,000 each,
8KCURKI) BY FIIIST MOUTOAGK8 ON

IMI'ROVKD FARMS.
Guaranteed, rrlncipal and Interest, by its

CAPITAI^ STOCK OF $1,000,000.
Interest Coupons payable Jan. 1 and July 1.

Bonos rc^tcrod to order or payable to bearer ai
option.

A pamphlet with full information will bo sent on
application to tile colnpany*.-* oflioo.

43 iniLK STItKET, BOSTON.
niHKCTORa.

HBXnV SALTONSTAM., AUSTIN CORBIK.
B. BM.ISHTON I'lLATT. J. BAXTKIt UPHAH.
L D. k'ARNBV/OR'I'H, OILMAN S. MOULTOJ(,

ClIAIH.ES I,. I-'I.IXT.
VICK-l'llKSIDlCNTa.

TnOHAS WlOGl.EbWOUTJI, GKO. (!. llICIIAIlOgO.N.
RI.ISIIA ATKINS, JOlIrf WKIISTWI,

AMOH T. FllOTIIl.NOrrAM.
CHARLK3 I/. FLINT. President.
J. r. V. BRBWBTBR, Treasurer.

Metropolitan Trust Co.,
IT Nassau St., New York.

PAID irp CAPITAI,, $1,000,000.
DeslKnatcd as a \vk'a\ i>ep(>sltory by order of Su-

preme Court. Uecelve deposits of money on Interest,
act as fiscal or transfer itKent, or trustee for corpora-
tions tuid accept and execute any lejral trusU from
persona or corporations on as faTorable terms as
other similar companies.

THOMAS IIILLHODSE, President.
FREDERIC D. TAl'PEK. Vloc-Prcsldent
WALTER J. BRITTIN. Secretary.

ESTABLIS H BD
18S4.

Coleman Benedict & Co.
No. 21 BROAD ST., NEW YORK,
STOCKS AND BONDS,

MEMBERS OF THE N. Y STOCK EXCHANOX
A strictly commission business conducted In the

purchase and sale of Stocks and Bonds oa Margin
or for investment.
Complete Financial Report Issued weekly to oar

correspondents.

Walston II. Brows. Fbkd. A. Bbowh.
UXUBEaT P. BnowN.

WalstonH . Brown& Bros
BANKERS,

No, 20 NaKsan Street, New York.
SPECIAL ATTENTION GIVEN TO THE NEGO-

TIATION OP
RAILROAD SEOVRITIBS.

R.
J.

Kimball & Co.,
BANKERS AND BROKERS

NO. <0 BIIOADWAV, NEW YORK.
Thirteen Years' Membership In New York Stock

Kxclmngc.
R. J. KOIBALL, A. B. IX>CNSBEKT, F. E. BAIXARO

Members N. Y. stock EzchauKe.

J.
M. Gillespie

IIKSVRAIWCC SCRIP, Jkc,

No. i nAKOVEK ST., NEW YORK.
Membw of N. Y. Produce ami Maritime Erchanges.

E. S. Bailey,
7 PINE STREET.

nSALINOS IN

HySlRANfCE STOCKS
A SPECIALTY.

Cash paid at once for the above securities ; or they
will be Hold OB ooinmission. at seller's option.

E. A. Mauriac & Co.,
BANKERS AND BROKERS.

No. r Wall Street.

Railroad. Mining, and other Stocks. Bonds, eta.
bought and sold on Commission.

B. A. MAURIAC. Member N. Y. Stock Bxchange.
SVDNKY BISUOP. M. M. UOWLANfi.

/lonnty. City <& Town Hands ol Weac.Mtaten.
V.<Wiscon,in t;ontrul RIt. Old Land Urant Bonds
St. Joseph * Western RU. Stock,
at. Joseph & Pacilic RR. Bonds.
Cityot St. Joseph Mo., Old B.mds.
Lnternatii>nai Improremcnt Co. Subscriptions.
Brooklyn i*:lovHtort int. Securities.
American dible Co. Subsorijtlnas.
Midland Railroad of N. J. Socurltixs.
Chicax't A Orund Trunk RR. Securitlei.
South Carolina RR- Securities.
(Jrand Rapids k ludiana Kit. Stock.
Claflliiaatl lUohmond H Kort Wayne Stock.

Bouglil by W.ll. It. l/'TI.EV,
Ko 31 I'lNH £ VXISST. NOW toBK

Financial.

Gwynne & Day,
(EstabUahed ISSi.] No. 45 Wail Mre«U
Tranjaot a iceiierat baoklag and brokeraice boat*

oess In Railway SbarM and Bond* aad OoTcraBaa
eoarltloa.

Interest allowed on dopoalt*.

InrettmanU oarofally atttndaj to.

Miller, Francis & Co.,

BANKERS AND BROKERS,

Hi WALL STUEET, NEW YOHK.

ClIAR.A.UlLim.jA«.FBAHCIg. VOWIK J. BAWCa

JOSIPB e. LLOTD. W. C. MCKkAW
Member of N. Y . stock Kxaht*.

Lloyd & McKean,
No. 34 TTALL STREET, NEW TOBK*

BUY AND 8ELI/-ON COMMISSION
GOTenunent, Railway and RllaeeUa*

ueoua SecDrltiea.

Howard IiAI-si.et, n^^^. ii»_... r_
D. .4. WII.I,AHI).

DESRl BOWBM, Jr.

UeiiibeiaN. V. Stock Excb.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. h WALu 8TREBT,
New York.

W. B. PIABL. Drcn Pbasi,
Member N.Y. Stock'

Pearl & Co.,
BANKERS AND BROKERS,

16 BBOAD STBEBT, NEW TOBK.
Stocks and Ixtnds bought and sold on oommlsitoaL

Interest allowed on deposits subject to sitfht drafL
Letters of Inquiry cheerfully answered.

Wm. m. eari., a. h. dattox. Gao. H. Sta
Uemher N.Y. Stock Ezch. Speolai.

Earl & Dayton,
BANKERS AND BROKERS*

SO TO fW DRBXRT, BUILDINO.
New York.

STOCKS AND BONDS BOUGHT AND SOLO
STRICTLY ON COMMISSION

Simon Borg & Co.,
No. 8 W^ALL STREET, NEW TOBK,

DEALBBS IN ALL KINB3 Or

Railroad and Inrestment SecuritiM*

SOUTUERM EICIT1UTIZ8 A BPSCIALTT.

For 3ale-~f500 Metropolitan Oas Llfht B p. s. IkMKi*.

J. P. WIXTKI\(>iHA!n[.
GAS, INSURANCE, BANKSTOCKS,*C.

gXCITRmKg BOUOHT AT THK AITCnOM SAUIk
36 PINE STRKBT, N. V.

See adrertisement in the Journal of Commtne.

REED & HURLBUT,
5« WILLIAin STBEBT.

FIRST-CL.ASS

Investment Bonds.

Geo. H. Whipple,
No. SS WALL 8TKKXT,

NEW YORK.

ELECTRIC JLIOUT STOCKA.
HDI80N. BRCSH, UNITIID STATES. rUIXMl

STOCKS rOR 8ALK,

N. T. Beers, Jr.,

Broolilrn Sccarities, Citr BoBdt.

da* stocks, Ae.,

N». 1 NEW STBBHT,
MBW YORK.
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Financial.

Louisiana Bonds.
OrriCK STATE TB1A8UBER )

BATON IIOUOK. Not. 15, 1882. (

In aepordanoe with the proTtslom of Act No. T7, of

1868, aooeptlng a proposition made hy the bondhold-

ers for s settlement of the bonded deb» of Louisiana,

Interest will be paid by the Bank of New York on the

•onsoUdated bonds of the State of Louisiana, at the

fate of TWO PKK CKNT per annum, from January

1, 1880, to July 1. 188S, Inclusive, on the presentation

ud surrender of the 7 per cent coupons maturing

iuly 1, 1880, January 1, 188X, July 1. 1881, January 1,

1882, and July 1, 1882, coupons numbered 13, 14, 15-

16 and IT. ^ , i,.

Bald paymenU will not Impair or novate any rlgbt

ef the holders of bonds accepting the same, or their

assigns. In case the proposed amendment to toe oon-
itltutkin relative to the State debt ordinance, be not,

on submlsslim to the people, duly adopted. Ihe
coupons surrendered will not be destroyed or defaced,

but will be presenred and kept In packages for lilentlfl-

*\lSn the adoption of the amendment to the Con-
stitution, to be voted upon in April. 1SS4, said consol-

idated bonds will as presented be stamped—
"Interest reduced to two per cent per annum for

Ave years from January I, 1880. and four per cent per

annum thereafter." K. A. BJ^HfK,^„^^^_

Financial.

THE UNION PACIFIC BAII.BOAD
COMPANV

OmAHA BRIDGE BONDS.
In accordance with the provisions of the above

bonds.we, the undersigned, hereby give notice that
the following numbers, vlK.:

673 143 151 1845 2415 1624 1004 2199
2037 766 9(M 1160 1750 1111 1891 1374
656 1298 1062 IITO 1TO5 297 808 843
2361 948 403 1213 2099 806 1527 519
1665 183 1811 1506 14« 4.'>3 1928 111

1233 1427 2257 988 753 2487 2132 720
1901 1435 1064 1379 28 2405 189
1709 1381 1896 1255 1969 1604 1772
2162 802 457 7 1873 1113 1833
799 2074 171 723 803 157 1380
422 2290 1100 1167 10.W 50 918
were this day designated by lot In our presence to

be redeemed, together, with the premium thereon as
provided in sjiid ijonds. at the London & San Fran-
cisco Bank, Limited, .\o. 22 Old Broad Street. Lon-
don, K. C, England, or at the office of UKKXKL,
MORUAN & CO., In the City of New York, on the
1st day of April. 1883.
New York, Nov. 15, 1882.

E ATKINS*^
MOBOAN,

) Trustees.

J. HOOD WKIoYlT, of Dreiel, Morgan i Co.
[L,8.] Attest, WAl.TEtt B. HOKN,

Notary Public, Kings County,
Certificate filed in New York County.

PENNSYI.VANIA BAILROAD CO.,
TKKASURKK'S DKl'AllTMKNT.

Pmi.ADELrHiA, November 1, 1882.
The Board of Directors has this day declared a

8eml-annnal Dividend of FOUR AND A HALF I'ER
CENT on the canitjii Stock of the Company, clear of
all taxes, payable on and after November 29, 1882,
to stockholders, as registered on the books of the
Company at 3 o'clock, F. M.. on October. 31. 1882.
Two and a half per cent of the above will be paid

In cash, and two i>er cent in scrip, redeemable In cash
on delivery, or convertible into the Capital Stock of
the Company, ut par. prior to February 1, 1883, when
presented In sums of fifty dollars.

JOHN D. TAYLOR,
Treasurer.

QFFICE HOinESTAKE MINING CO.,
18 Wall Street, New Yobk, Nov. 13. 1882.

DIVIDEND NO. 51.

The regular Monthly Dividend of Forty Cents per
share has been declared for October, payable at the
office of the transfer agents, Lounsbery & Haggln, 18

Wall Street, oo the 25th Inst.

Transfer books close on the 20th Inst.

. LOUNSBERY & UAOGIN. Transfer Agents.

OFFICE OF THE JOCUISTITA 9IIN-
INti CO., No. 18 Wall St., New York. Nov. 8, 1882.

DIVIDEND No. 6.

The Joculstlta Mining Company has this day de-
clared a quarterly dividend of one hundred thousand
dollars, being OffE DU1,I<AR (»U I'KR SHARK,
payable at the office of Lounsbery & Uaggin. No. 18
Wall Street, on the 29th Inst.
Transfer books close on the 25th Inst.

B. P. LOUNSBKUY, President.

Albert E. Hachfield,
17 NASSAU STREET.

Bonds and Investment Securities
WANTED:

Indianapolis * St. Louis Lsts.

Joltet & Northern Indiana Ists.

Cincinnati Hamilton & Dayton Bonds.
Central American Transit Stock.
Mexidan (Corlies) Bonds.

STOCKS and BONDS
At Auction.

lie Undersigned liold REGULAR AUCTION
SALES of all clasBcs of

STOCKS AND BONDS
ON

WKDNKSDAYS AND SATURDAYS.
ADBIAN H. MVL,L£R & SON,

» 7 PINE STREET, NEW YOBK.

Mortgages on Farms
AND

Kansas City Real Estate,

NETTING SEVEN PER CENT
Semi-Annnal Interest to Inyestors.

We negotlat« Loans on improved and productive
farms in the best portions of Kansas and Missouri,
worth from three to five times the amount loaned.
Acknowledged to be the most SAFE and PROFIT-

ABLE form of investing money known.
In an experience of many rears and loaning two

million dollars, not one dollar lost.

We assume the reapcmslblllty of MAKING ONLY
SAFE LOA.V8; of collecting the Interest and prin-
cipal and remitting to investors, FREE OF CIIARGK,
and In case of any trouble or delay in making such
collections, AGRKEl.VU TO STAND ALL E.X-
PENSK and SHIELD INVESTORS FROM LOSS.
TITLESGUARANTEED. ALL FUNDS PROMPT-
LY PUiVCKD. Write for clrcularand full particulars,

;UattnK amount you would wish to Invest on satisfac-
tory evidence as to securities, titles, &c. Address,

H. P. MOB O AN,
GENERAL AGENT FOR NSW ENGLAND

ATESTERUT, R. I.,

OR
JARYIS, CONKLIN dc CO.,

LOAN BROKERS,

KANSAS CITir, nilSSOUBI.

Financial.

November Investments.
Clev. & Pittsburg Con. and Equip. 73, 1913.
Central Iowa Ky. (Kiustern Dlv.) Gold. 6s, 1912.
Davton & Michigan 2ds (now Ists) 7s. 1884.
Jefferson Mad. & Indianapolis 1st 7s, 1906.
Jefferson Mad. & Indianapolis 2ds, 7s. 1910.
St. Paul & Pae. (now Manitoba) Ists. 7s. 1892.
Buff. & State Line (now L. Shore) 1st 7s, 1886.
Bait. & Wash. (Bait. & Ohio) lat 6s. 1913.
(irand Rapids & Ind. Guar. Land (irant l8t7s, 1899
Northern Paciflc (I'end d'Oreille Div.) 1st 6s, 1919.
Noithern Pacific (.Mo. River Dlv.) 1st 6s. 19i9.
Hollv VV. & .Miin. (now F. 4 P. M.) Ist Ss. 1901.
Michigan Central (Gr. Blv. Valley Dlv.), 6s, 1909.
Niagara B'e & Can. Stock Certs. (N. Y.C.) Os. 1888.

C H A S, W I N O,
(With A. M. Kidder & Co., Bankers,)

No. 18 WAUI, STREET.

Car Trust Bonds.
WK MAKE A SPECIALTY OF TIIKSB VBR\

SAFE SKCU BITI B8, AND BUY AND 8KLL, SAME
AT MARKET PRICE.
WK OFFER A LIMITED AMOUNT OK DESIR-

ABLE CAR TRUST ISSUES, ADDITIONALLl
BECLBKD BY THE DIRECT OBLIGATION OK
TusaAlLrROAD EQUIPMENT CO.UPANY.

POST, IHAItTl.V &. CO.,
34 PINK STREET.

To Investors.
BBOOKIiYN AND NEW YORK

SECURITIES.

FBANK B. BEEBS,
16 Court St, 31 Pine St.,

BROOKLYN. NEW YORK.

CITY BONDS,
GAS STOCKS,

RAILROAD
STOCKS.

"Cotton Facts,"
A CO.WPIIi.ATION FROM OFFICIAI.

AND RELI.ABUE SOURCES
OF TUE

STATISTICS OF COTTON
FOR A SERIES OF TEARS,

Uritb Uatest imiU Statistics of tlie

Uulted States and Europe,

Revised Reports of Acreage and Crop Condition,

issued by the U. S. Agiicultnral Bureau,

since 1870,
ANB

Cotton Acreage and Production of emh County

in the U. S., from the Census of 1^0.

Price, in flexible cloth Corers, 75 Cts.

COMPIXBD AND PUBLISHED BY

A. B. SHEPPEBSON,
25 Beaver St., New York.

OPINIONS OF THE PRESS:
" It la probably the most complete book of its kind

which has yet been issued, and presents nearly every
statistical fact l-oIatinK to the trade in cotton which
could be of service."—.Waiic/jfs'^r (Eng.) Uilariiian.
"It contains a fund of Infurniiitlon of great value

as a rearty.reference to all who have anything to dO
with the Xeat staple."

—

N. Y. Jnnrntil of Comnn'rr.f.
"It Is Ae most concise, valuable and reliable col-

lect.lf>n OP statistics bearing upon the great Southern
staple ever compiled."—.^« id Orleans T'un.^nne* r

Little Miami RR. Co.

S1,^00,000
FIRST MORTGAGE FITE PER CENT

RENEWAL BONDS.
To provide for payment of all of their present out-

standing mortgage Indebtedness, proposals are Invited

by the directors of the Little Miami Railroad Com-
pany (of Ohio) for the purchase of all or any part ot
»1,500.000 bonds of their road, dated November 2

1882. and running thirty ^arg. with Interest at FIVB
per centum per annum, payable in New York semi
annually, secured by mortgage, which will be the
first and only mortgage on the road and Its appur
tenances.

Bids must be made In writing, and will be received

at the office of the company, Lafayette Bank Build-

ing, Cincinnati, until noon of FRIDAY, December
15, 1882. The bonds will be In denominations of

11,000 each. Accrued Interest must be added to all

bids. The right to reject any or all bids, or to accept
them to a part only of their amount, is reserved.

Payment must be made by April 14, 1883, or may be
made earlier In Instalments, at the convenience of

the purchaser.

Further information, together with statistics ot

the road, will be furnished upon application to 8. B
Wright, Treasurer L. M. RR. Co., Cincinnati, Ohio.

By order of the Board of Directors.

HENRY HANNA,
Vlce-Pres't L. M. RB. Co.

Francis Smith & Co.
SELECTED

MOBTCIAGE LOANS.
Indianapolis, Ind.; Columbus, niiss.;.

JHoutgomer)', Ala.; VIcksburg, nisa.

NORTHERN. 6 PER CENT NET.
SOUTHERN, 8 PER CENT NET.

DensloWj Easton & Herts.
BANKERS,

15 Broad St. (mills Building), N.Y.

Stocks Bought and Sold on Margins.

CINCINNATI CITY BONDS
A SPECIALTY.

Cincinnati 7 S-IOs at 129 and Interest.

Cincinnati Gold 6s at 119 and Interest.

K. H. DEN8LOW, Member N. Y. Stock Exchange.

D. A. EASTON. H. H. IIKKTS. 8. H. NICHOLB..

P. O. BOX 1589.

CITY OF MEMPHIS
13 O IN t> H .

$5,000 Mempliis Compromise Bonds.

$3,000 Mcin|>liis Old Bonds.

WANTED BY

TOBEY &. KIBK,
4 BROAD STREET.

(ROO.M 9.)

J.
C. Chew,

No. 7 WALL STREET, NEW YOBK.
TEXAS RAILWAYS,

BONDS, LANDS, &C..
Desirable Texas Securities for Investment con-

stantly on hand

Spencer Trask.
Geo. F. Peabody. Fred. B. Noyet.

Spencer Trask & Co.,
BANKERS AND BROKERS,

70 Broadway, New York City.

Transact a general Banking Btm,nes»

Stocks Bought and Sold on Margins.

Interest allowed on Deposits.

Branch Offices,

Contieeted by Private Wires,

Philadelphia, 132 S, Third St., C. F. Fox.

Albany,N.r.,65 & 07 State St.,W.A.GBAVB&

Saratoj^a, N. Y., Grand Union Hot«l
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THE FINANCIAL SITUATION.
There has been during the past week a little improve

meat in the tone and conditions affecting the financial

situation. In the first place railroad earnings, the reaj

basis of values at the Stock E.kchange, continue to show

remarkable gains. If this were a passing feature it would

be of little influence ; but the growth has been constant

during late months, while the Agricultural Bureau's esti.

mates of the corn and cotton crops (issued this week) give

-evidence of so large a production as to ensure a similar

progress in trafiic returns for future months. Then, again,

foreign exchange has further declined, and is dull and

heavy; and with the bulk of our cotton crop yet to be

moved, and with the shipments of corn and provisions (now

so trifling) promising later on to be liberal, the prospect

looks quite encouraging for at least a moderate influx of

gold. These conditions, coupled with an active business

in most departments of trade and an easier money market,

have served to impart a slightly improved undertone, the

feature of the situation, as the week closes.

The causes of the weakness in foreign exchange are

precisely the same noted by us last week. There is a very

limited demand for bills, some increase in the supply of

bankers' drawn against securities, and fair offerings drawn
against the shipments of staples, chiefly cotton. Bankers
look for lower rates in the near future, as a result of the
increasing amount of cotton bills, and some express con-
fidence that the specie-importing point will be reached
early next month if not sooner, the present indications
being that the supply of bills will be in excess of the
demand for some weeks at least. Large importations of
gold do not seem to be probable, however, as the reserve
of the Bank of England is so low that the prospect of
any drain would be certain to cause an advance in the
Bank rate, which would tend to send this way such Amer-
ican securities as are afloat on the London market.

Still, the screw which the Bank of England thus applies
to commerce, deranging the natural currents of trade, can-
not after all reverse natural laws. Such action will check
any speculative demand for our securities in Great Britain,

but it has no power to lessen the need for food or clothing

products, nor is it likely to compel actual investors to part

with their holdings. With railroad earnings so large as

they now are and promise to be, it also possible that the

desire to obtain our dividend -paying securities will con-

tinue, even under the contingency referred to. In that

case, the effect of the rise in the Bank rate might be to

throw upon the Continent the American demand for gold,

and our takings might be larger than is now anticipated.

Among the influences which may have an important
bearing upon the future of the exchange market is the

movement of corn. The Department of Agriculture esti-

mates the yield of this staple this year at 1,650 miU:oi
bushels, against 1,195 million in 1881 and 1.717 million in

1880. The exports of corn for the fiscal year ended June
30, 1882, were 43,148,888 bushels; in 1881 they were
91,908,176 bushels; in 1880 they were 98,169,877 bushels,

and in 1879 they were 86,296,252 bushels. This shows

that in a year of plenty we may be expected to

ship about ninety million bushels of corn to

Europe. The crop of last year was, as is well known, so

very deficient that we exported up to the end of June
only a little more than 43 million bushels, and from July

1 to September 30 we had sent forward but 1,238,083

bushels, against 21,585,010 to the same time in 1881.

If we can spare 90 million bushels this fiscal year the

world is likely to need it, and in that case we should have

to send over 88 millions subsequent to October 1, while

l4st year over 21^ millions had gone forward by the first

of October. Corn has been late in coming to market,

and consequently high prices have ruled, but as ' soon as

facilities for transportation improve, the "Western markets

will fill up and the price of the staple should fall so as to

make a tolerably free movement of this grain during tli«
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winter. Sbipmonts of corn make bills slowly, but tiiey

will help to augment, the supply, so that with other bills

which will press upon the market, the rate for foreign

exchange may possibly continue for a considerable time

near the gold-importing point.

Notwiihstaiiding the financial conditions have thus

ahown an improving tendency during the week and the

tone in Wall Street has become less depressing, the stock

market has all the timo been very irregular. Yet there

seems to be a growing impression that matters must mend

speedily, the expectation being chiefly based upon the large

earnings of the roads, both present and prospective.

Furthermore, the depression has been so long continued

it is not surprising that a change for the better should be

anticipated. Still, the leaders in the market do not seem to

be prepared for such a movement, and the outside public are

not in the humor to take any stocks except the best, and

for tliem the prices have not a: any time been 'ow. The

Vanderbilt specialties were strong early in the week, being

influenced by the absurd report that Mr. Vanderbilt had

realiz. d by the sale o* Governments, and by borrowing, a

large sum of money for the sole purpose of sustaming his

properties. This, of course, was simply a Wall S reel

rumor, very likely arising out of arrangements for money

for payments on the "Nickel Plate." Canada Southern was

favorably affected by the news that the road has been

or will be leased by the Michigan Central, the latter

guaranteeing fixed charges and dividing net earnings

according to business. Subsequently these stocks took a

downward turn, the apparent reasons being (1) the fact

that this lease was likely to provoke hostilities on the part

of the Grand Trunk and the Great Western of Canada^

inducing these combined roads to form an alliance with

the New York West Shore & Buffalo which, when com.

pleted, would give the Grand Trunk a New York outlet

;

and (2) a rumor that the "Nickel Plate" would demand a

shaie in the trunk-line pool business, thus augmenting the

percentage of 45.J per cent on east bound tralBc now given

to the Vanderbilt roads.

The decline in these specialties helped to break

down the prices of other stocks, and on Thursday

the market was more or less unsettled by the con-

flicting rumors regarding the war between the St. Paul

pool lines and the Rock Island. There was a sudden recov-

ery on Thursday afternoon, mainly caused by a covering

of short contracts induceiJ. by the supposed discovery of

inside buying. Western Union has been exceptionally

strong nearly all the week by reason of a reported inten-

tion on the part of the managers to retire the $15,000,000

of stock supposed to be affected by the late decision.

There appears to be no ground whatever for this expecta-

tion. In fact, the probabilities are that the decision in

question only affects the GOO shares which were in suit.

Yesterday the market was again irregular, but there was

an undertone of some strength. Northern Pacific was

notably strong, on reports of a large sale of land, while

Delaware Lackawanna & Western and Denver & Rio

Grande were very weak, under continued hammering Dy

interested parties.

Money on call has been in fairly abundant supply this

week. This is due in great part to the good borrowing

demand for stocks, and it is supposed that the money
which was last week withdrawn from the market for

speculative purposes has been returned. The leaders are

known to be large lenders of funds. Commission houses

are carrying very small lines of stocks for their customers,

And consequently are not among the daily borrowers at

the Exchange, and the operators who have the bulk of

the speculative stocks are in a position not to seek accom-

modation to any extent. While savings institutions and

trust companies have full lines of time-loans, the banks of

discount are liberal lenders on call, tlius fhrnistiing the

street with all that is required. The demand from the

interior upon this cei.tre is not quite so urgent as it was

last week, although New Orleans and other cotton ports

are still drawing upon New York. The Treasury opera-

tions for the week, exclusive of items which do not affect

the banks, have resulted (if the calculations of tho Sub-

Trfiasury are correct) in a loss, which is a gain to the banks,

of $2,997,500. The interior movement has been as follows.

Receipts at ami Sthipmenlsfrom .V. r. Kcteited. Shipped.

$1,317,000
11,000

$1,625,000

Gold 189,000

Total *I,ri28 0no $I.K14.000

Last week's bank statement showed a withdrawal of

Kold for speculative purposes, and the statement was made

up on rising averages. Assuming tliat this gold has been

rt^turned to the banks this week, the following will indicate

the character of to day's ex^libit

Suli-TrenHury openiliiins, net.,

tnttrior moFemenl

TitiJ.

Jn'o Banks.

$2,997,501

l,3-28.0l)0

*4.3-25,5.>0

tutor Bank!

#..

1.811,CiO<

*1,814, Ono

Kit Oain.

$-2,9i)7.500

"4s6,000

-•2.511.500

The Bank of America reseivnd $500,000 gold on ac-

count of the associated banks during the week, and paid

out $700,000.

I'he market for Government bonds was depressed early

in the week by the conflicting stories regarding the sale of

$10,000,000 4 per cents by Mr. Vanderbilt. When it

came to be generally understood that the bond transac-

tion consisted of the sale of only about $2,090,000, and a

loan for $3,000,000 for four months at 4 per cent, the

demand revived and prices recovered. It is said that in

Lis report to Congress Secretary Foiger will recommend

the passage of a bill providing that 90 per cent of the

fund held in the Treasury for the redemption of notes of

banks failed, in liquidation and retiring circulation, be

invested in Government bonds. If this recommendation is

made and heeded, it will temporarily have an important

influence upon the Government bond market, and it will

more or less pprmanently aid the money market by re-

leasing about $35,000,000 of legal tenders now locked up

in the Treasury.

The Bank of England rate of discount remains un-

changed at 5 pet cent. The Bank gained £51,000 bullion

for the week and £90,000 on balance on Thursday, and

the proportion of reserve so liabilities was increased

1 9-16 per cent. The Bank of France reports a loss of

965,090 francs gold and of 4,220,250 francs silver. The

following shows the amount of bullion in each of the

principal European banks this week and at the corres-

ponding date last year.

Bank of Engl.'md

Baulcuf Frauoo
Bank of Gciinany

rota! tills week
Tutal preTlouB vefth

A'oe. 10, 1882.

Gold.

20.307,826

38,95-.J.221

6,4y6,750

05,756,797

Ii5.739.e03

Silver.

11,351,470

19.1D0,25(^

03,814,720
64.01,3,076

Ifor. 17, 1881.

Oold.

M
-•0,681,019

25,105,25'

6.630,750

>2,417,026

V2.125,17o

eUver.

17,221,603

19.892,250

87,113,8-'i3

66.908,310

C^ The above so\a and sllTer division of tUo Btookof coin of the Bank
ol uenuauy m msioly populai- eatimaCe, as tlie Bank itself elves no
infoiiaatioa on tliiit point.

The outward movemsnt of securities continues steady,

thus furnishing a moderate supply of bills, and the fol-

lowing shows relative prices of leading bonds and stocks

in London and New York at the opening each day,

indicaun" the margin of profit in cable transactiona.
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The Assay OfEco paid through the Sub-Troas.

ury $109,953 for domestic bullion, and tho Assrstant Treas-

urer -eceiveJ the foUowin<< froin the Custom Iloaso.

Duties.

OtmiiHinff of—

DaU.
Gold.

U. S. Gold miTKr Cer-

Nola. Ccitif. Hflcalet.

Sot. 10 . *0n.639 71 $87,110.) $67,000 +377.000 $(0,000
" 11.. 333.233 50 ^:5.()0(l 31.(X)0 200,000 41.000
" 13.. 41;l,l)17 09 33.()00 33.000 333.000 50.00(1

" 11.. 571.861 75 24.000 85,000 .S77,OiiO 87,000
" 15.. 301,320 54 17, 00 340<X) 217 35.000
'• 16 . SGS.jia 18 29 000 42.1100 21i,C0!i 4S,(>0ii

TouU $2.G3 1,508 67 $-213,000 $292,000 1.755.000 1^313,000

_
THE TEHUANTKPEC RAILROAD AND THE

MEXIVA N QO VERAMENT.
It seems that the Mexican Government has declared

the concession to the Teh uantopee Inter-Ocean Railroad

Company forfeited, and has entered into new arrange-

ments with new parties who claim to have succeeded to all

the nghte of the original grantees. This marks a very

intereetiog epoch in the history of the development of

American railroads in Mexico, and challenges the atten-

tion of the investing public, while it brings before our De-

partment of State facts which eventually must command
its serious attention. In truth, the broad question presents

itself whether the Mexican Government, having encour-

aged a company of American capitalists to spend millions

in the development of a certain enterprise and while the

company is still willing to spend more and complete the

work, has the power at will to judge as to forfeiture and

arbitrarily serve a notice to quit on the contracting parties.

To fully appreciate the situation and understand how
far it is safe for Europe or America to assist in the

industrial develo, ment of Mexico, it is to be remembered

that the claim against the American Company doing the

work was merely technical. The Mexican Government

had no fear that the enterprise would not be completed.

It well knew that the men engaged in it were able, willing

and desirous of carrying it through. Had President

Gonzalez; wanted new guarantees as to its final completion

he could have obtained them—but he asked for none. The

success of the ente; prise was, therefore, not in tho least

endangered by leaving it in the hands of the original

grantees who had already spent several millions of dollars

on the work. Furthermore, the contract that was signed

between the parties contemplated delays and provided in

terms that "the obligation assumed by the company in

" regard to the time fixed by tho law shall be suspended

" in all cases of accident, &c." That is to say, any unex-

pected or unforeseen event (for that is the definition of the

word "accident") worked a suspension of tho time of

limitation. The idea of the contracting parties being, that

in an undertaking about wb.ich so little could be known
beforehand, it would be necessary to have considerable lati-

tude with respect to the tiim' of completion, or else no one

would be willing to venture millions in its prosecution.

Now what is this marvelous laches which has induced

the Mexican Government to declare this contract forfeited

and to appropriate these uiiHions of American capital ? lb

appears that tlie company, by the terms of is grant, was
to have completed forty miles of road by tho 2d of Ma/
last. This it failed to do in consequence of unforeseen

obstaclr-B or "accidents," altr.ough it lacked but an
expenditure upon that continuous portion of '^nly fifty

thousand dollars, and had an amount of material and work
elsewhere upon the line greatly exceeding that deficiency.

Moreover, and at the same time, the Mexican Oovemment
was indebted to it 'or subsidy earned upon the work done of

seventy-five thousand dollars, and had also in hand one

hundred thousand dollars of the Company's money which

had been pledged to it as security for performance of the

contract. We state these facts because they are of inter-

est not only as affecting the parties who have already con.

fided their money within the limits of Mexican justice,

but also because they are of interest to those other par-

ties whom that Government hopes to drag iuto another

venture under its new contractors.

We may possibly understand belter the reason for this

illiberal and arbitrary procedure, when we remember
that a trans Continental line has during the year been made
Very conspicuous by the purchase of the Panama Railroad

by M. de Lesseps and his French constituents. Ii will be

remembered that tho price paid by M. de Lesseps was $259
per share, making the aggregate value of the seventy ih itt-

sand shares of that company, together with its bonded
debt, equal to about twemy-five million dollars. Tl«
political and international significance of that sale and the

diplomatic discussion that followed it may have awakened
in Mexico a national ambition to possess for itself the con-

trol of the Tehauntepec route, and to dispossess American

citieens of the command of so important a commercial

passage through its territory. The exclusive control of this

route by Mexico became seemingly desirable as the work
advanced, and the more so as its possession was seen to be

important to the United States, whose long stretch of

coast upon two oceans makes this route a very useful link

between them. The question, which nation shall com-

mand this passage, is one of importance to both countries,

and may account for the eagerness with which Mexico has

seized the very slightest pretext given her by the Tehaunte-

pec Company to declare the forfeiture of its grant.

But, however this may be, or whatever motive the Mex-
ican President may have had for his action—and some
urge a far less honorable one than that we have suggested

—he will find that there is a very troublesome claim stand-

ing as a cloud on the title of the property he is attempting

to take possession of. For, outside of the equities of the

corporation itself, the persons who have purchased the

bonds of the Tehuantepec Company have acquired a lion

upon the whole line of tho road. The Mexican Govern-

ment cannot wipe out this lien except by payment, and

any road the new contractors may build over the route

will be subject to it.

This is a very important fact for capitalists both in

Europe and America to keep in mind, for they will proba-

bly soon be applied to by tho new parties to make other

loans. These old bondholders have secured rights in the

whole property which will forever remain a first charge

upon it, whoever may nominally be the possessor—a lien

with interest perpetually augmenting. Hence, if any other

mortgage is executed, it will virtually be a second lien ; and

any new stockholders must hold subject to these right*.

To be sure, it may not be possible at once to successfully

press this claim, but it exists all the same, a cloud upon the

title, and will be a constantly standing menace over the

road until the present or some future American adminis-

tration takes it up and enforces its settlement.
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TJTB NORTHWESTERJf RATE WAR.

Disagreements between Western railroads are this season

unusually plentiful. Only a short time ago the difierences

between the Union Pacific and the Chicago Burlington &

Quincy, owing to the extension of the latter company's

line to Denver, were such that a rupture of the pool on

Colorado business seemed imminent. Common sense

views, however, prevailed, and the difficulty was adjusted.

About the same time a little skillful mancDuvering removed

an obstacle to the free working of the pooling arrange-

ment between the roads in the Southwestern Association.

The Kansas City Fort Scott & Gulf and the St. Louis &
San Francisco had formed a round-about and very long

route between St. Louis and Kansas City, via Springfield,

which though by reason of its length ' got very little

business, was yet a thorn in the side of the other lines in

the lower rates which it offered. The Rock Island by

agreeing to pro-rate with the Fort Scott all the way

to Springfield on business via Kansas City, left the San

Francisco to shift for itself, and this finally led to the

Abandonment of the route and also caused the Rock

Island to discontinue pro-rating to Springfield.

No sooner, however, have these matters been settled

than others of even more serious import arise. Chief

among the latter is the diificulty which the roads doing

business between St. Paul and Chicago have experienced

in settling the percentage to be accorded a new comer,

culminating in a war of rates on this class of business.

There are three lines occupying this field—the St. Paul, the

Northwest, and the Rock Island. The St. Paul uses its

own track entirely ; the Chicago & Northwest has to rely

upon the St. Paul & Omaha for part of the distance, and

the Rock Island upon the Burlington Cedar Rapids &
Northern and the Minneapolis & St. Louis, in which the

Rock Island people are largely interested. The Rock
Island is the cause of the present trouble. Its line

between Chicago and St. Paul is not exactly a new one,

since it has been in operation considerably over a year

but it has hitherto been operating on its own account,

outside of and independent of the pool in that business.

It got not a little traffic in this way, to the loss of course

of the other two lines, which labored under the further

disadvantage of being bound by fixed rates while the

Rock Island was at liberty to adopt any charge it liked

and could make concessioris to get business, though it is

to be said that rates were on the whole pretty well main-

tained.

This condition of things could not go on forever, so

recently attempts were made to get the Rock Island to

enter the pool. This the road seemed not unwilling to do,

but as is usual in such oases there was a great disparity

between the percentage which the newcomer asked and
the percentage which the old lines were willing to give.

The Rock Island wanted one-third of the Minneapolis

business and 22 per cent of the St. Paul business, while
the other lines were willing to concede only 15 per cent of

the former and 10 per cent of the latter. This, wo under-
stand, was the last oSer of the pool lines ; at first, we
think, they offered even a smaller proportion. But the
Rock Island, which claims to have secured outside of the
pool full one-third of the entire business, was not to be
contented with such an allowance. Notwithstanding this
lack of harmony, however, it was believed that no serious
war would follow, as there seemed to be an agreement
not to break down rates. It would appear now that the
disappointment of the Rock Island at not receiving what
it aaked, and the chagrin of the pool lines in not having
their offer accepted, were deeper than surface indi-

cations led one to suppose, and that an entirely satisfac-

tory understanding will only be reached after a sharp
struggle. At any rate, a war has been precipitated, which
will, without doubt, work some solution of the difficulty.

In the latter part of last week the St. Paul Company
reduced the fare between Chicago and St. Paul to $5,
from $13, the previous figure, claiming that the Rock Island

had for some time previously been giving a large rebate

to passengers over its lines
; this the Rock Island people

admit, but charge that the St. Paul Company was the first

to allow a rebate, and that they merely retaliited. The
Northwest, of course, had to follow the St. Paul Company
in its $5 rate, and the Rock Island has now met this

with a $3 rate, with reports of a further reduction to one

dollar. And there the matter now rests.

As to the justice of the Rock Island's demands, there

are naturally various opinions. Its line is much more
circuitous and therefore much longer than either that of

the St. Paul or the Northwest. In fact, it labors under a

great disadvantage here, since over its route the distance

to St. Paul is 529 miles, while over the other routes it is

only 410 miles. On the other hand, it claims to have

special facilities at the northern end of the line which in

part neutralize the disadvantage of a longer distance. In

the matter of freight at Minneapolis, for instance, it

strenuously contends that because of direct connections

with the mills in that city—and Minneapolis

is noted for its flour mills—it can always com-

mand one-third of the business, and will never be satis-

fied with any arrangement which allows it less than

that. As to St. Paul, it acknowledges that it is not as

well situated as the other lines, but insists that it can

secure 22 per cent at least. On the passenger business,

where one would suppose its longer distance would prove

a great drawback, it seems to be fortified with a decision

in its favor by Mr. Pool-Commissioner Fink, whose im-

partiality certainly no one will question. One class of the

passenger business is the immigrant business, which is

particularly heavy in the Northwest. This business

passes over the great Eastern trunk lines from the sea-

board, and is by them divided at their Western termini

among the roads of the Northwest. The Rock Island had

for a long time been contending for a third of this traffic,

and the matter being referred to Mr. Fmk, he decided,

about a month ago, that the claim was just, and the Rock

Island scored a victory. A further point in the Reck

Island's favor is the reported willingness of the St. Paul

& Omaha to accede to its demands.

In this connection it is well to observe that the willing-

ness or unwillingness of a road to make concessions in one

pool depends to a great extent upon its desires or expecta-

tions in one or another of the remaining pools in which it i&

interested. In the West there are any number of pools,

and the same road is usually a member of at least twa tjr

three at one time. Its action in any case is accordirigly

favorable or unfavorable as it expects thereby to inf.uence

a similar decision in another and entirely different case.

Thus the Chicago St. Paul Minneapolis & Om»,'ua in sus-

taining the Rock Island in its present claim, \3 perhaps not

oblivious of the fact that that might ir.cline the Rock
Island to look with more favor upon its or. n claim (as part of

the Illinois Central route to Omaha, late'.y formed,and which

is demanding admittance to the Ouvlha pool) to a share in

the Chicago-Omaha business. Furth^er, it was lately reported

that the Rock Island, instead of using the St. Paul Min-

neapolis & Manitoba line for the distance (about 10 miles)

between Minneapolis and St. Paul, in order to get into the

latter city would U5e tb'j St. Paul & Omaha for 30 miles

fcQW. Merriani Jt.xuoUon to St. Paul, giviag it a better
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entrance to the city—these 30 miles form part of the St.

Paul k Omaha's Western branch, not of its main line to

St. Paul, the Rock Island entering St. Paul from the West

while the Omaha enters it from the East. If this report

is true, then the Omaha Company would have an addi-

tional reason for siding with the Kock Island. The St.

Paul road, too, is probably not altogether governed by

considerations affecting only the present case. That road

having completed its Omaha line, was a short time ago

admitted to the Omaha pool and given an equal share in

that business. The completion of this Line through Iowa

has greatly strengthened its position with reference to

the Rock Island. Previous to that, it had to bear quietly

with the Rock Island's encroachments upon its ter-

ritory in the opening of a third line to St. Paul-

But now if the Rock Inland will not accept the

percentage offered to it by the St. Paul, the latter

can threaten to work mischief with its Iowa line, not only

on through business to Omaha, but on local business in Iowa

M well, on which it and the Rock Island are now competi"

tors. With this power in its hands the St. Paul is cer-

tainly better able to defend itself than it would be without

it. In the same way the Illinois Central as a member,

jointly with the Burlington & Quincy and the Wabash, of

the Chicago-St. Louis pool, could undertake to force the

two latter companies as members of the Omaha pool to

give it a share in that business by warring upon the St.

Louis rates.

Thus the interests of these Western lines are various

and diverse, and the connection and interdependence of

the different pools very close. Owing to this fact there is

much anxiety in the public mind as to the probable dimen-

sions of the conflict. It is clear that if the struggle is

prolonged any length of time, there is imminent danger

that the field of contest will widen, until finally the whole

West is involved, and a war of vast dimensions ensues,

compared with which the Trunk-Line war of last year

might appear insignificant. That things however will

reach such a pass is exceedingly doubtful. If there were

a crop failure this year, similar to that of last year,

then there would indeed be cause for alarm—then it would

be natural for the roads to fight for what little

business there was. But with crops better than ever

before, with general business constantly increasing, with a

vast tide of immigration pouring into that section of the

country, with the rolling stock of the railroads taxed to

their utmost capacity, and with railroad earnings that

exceed even the expectations of the most sanguine, there

is absolutely no occasion for contention or strife.

We are therefore inclined to think that an understand-

ing will be arrived at before any serious harm is done.

This is all the more likely if the report that passenger rates

have been reduced to one doUar is correct, for that should

make the contest "short, sharp and decisive." As the

Union Pacific and the Iowa Pool lines, which early in the

week were at loggerheads and threatened dire vengeance

upon each other, cemproraised their differences inside of

two days, so will the St. Paul-Omaha lines, we confidently

believe, soon find a common basis of agreement and

speedily heal the present breach. For railroads to engage

ia a long strife in the present state of business would be

/evidence of imbecility. It is needless to say that our

rfliilroad managers are not open to such a charge.

TIIi: EFFECT OF THE WESTERN UNION
DECISION.

Mr. Herbert Spencer tells us that one of our national

failings is good nature. We do not grumble enoug.h, he

says, and therefore we go through life pjiduring many »

petty imposition which onr English cousins would not

tolerate for a moment. This is his view. On the other

hand, there has sprung up in our midst a class of poLi-

ticians whose chief stock in trade is to declaim against

what they consider to be the greut impositions of the

day, and who would have us believe that our chief danger

lies in a willingness to tolerate the assumption by corpora*

tions of enormous and unwarranted powers. Perhaps

neither Mr. Spencer nor the anti-monopolist is without

some degree of force in his suggestions.

The proceedings of the Western Union Telegraph

Company, by which it increased its capital stock last

year to eighty millions, which proceedings were sos-

tained at the time by Judge Truax in the Superior

Court, have recently been under review by the General

Term on appeal from his decision ; and the subject is, w&
think, of sufficient interest for us to recall the facts, ia

the light of the opinion recently rendered by that app>ellat&

court.

Prior to the absorption of the American Union by the

Western Union, the outstanding capital stock of the

latter company consisted of somewhat less than thirty-nine

milhons of dollars. But in the early part of 1881 the

Western Union effected an arrangement with the Atlantic

& Pacific and the American Union, by which these latter

companies practically merged their existence in the

former, which increased its stock to its present issue of

eighty millions. Of the new shares, fifteen millions were

issued in exchange for the stock and bonds of the Ameri-

can Union and eight millions four hundred thousand for

the Atlantic & Pacific stock, while the balance of over

fifteen and a half millions was distributed among the

holders of Western Union shares.

We do not know what Mr. Spencer apd our other

critics would expect the small holders of the stock of any

of these corporations, dependent, perhaps, on their divi-

dends for their support, to do about it, if they felt them-

selves aggrieved. As a matter of fact they probably

reflected that they were in the hands of a powerful com-

bination, which moreover offered them an increase of

their nominal holding, and professed to be able to pay divi-

dends on the entire capita* But Mr. Rufus Hatch and

Mr. William S. Williams would not be appeased. They

brought suit, lor the benefit of themselves and all other

stockholders similarfy situated, as the phrase is. Whether
they sought by so doing to endow their own holding with

a peculiar value, or whether their object was purely

philanthropic, is not for us to surmise.

After considerable preliminary skirmishing, in which

eminent legal gentlemen appeared in court, generally

obtaining adjournments, but sometimes delivering argu-

ments, the plaintiffs succeeded in obtaining injunctions

against the distribution of the stock among the Western

Union shareholders. But when the cause was tried before

Judge Truax, he took a different view of the law, and

ordered judgment for the company.

There is a peculiarity of the judicial system under

which we live which is but little known except to those

who have experienced its workings. We may almost be

said to have no appeal from the decision of a trial court

on a question of fact. In theory such decisions are open

to review by the General Term, but it is pretty well settled

that these appellate courts will not review a determination

of fact if it has any evidence at all, however slight, to-

support it. Practically, therefore, the decision of the

lower court is generally final, unless a new trial is ordered

for error of law. And this is especially so in equity suits,

like the telegraph cases in question, in which the judge

determines and certifies in writing the facta which ho

m



560 THE CHRONICLE. [Von. XXXV'.

holds to be proved before hira, and his conclusiong Of law

on those facts.

A striking instance of the working of the system is

shown in lh« decisions of the General Term of the Superior

Court, reversing the action of Judge Truax, and order-

ing a new trial. The Court has not reviewed his con-

clusions of fact. It assumes it to be finally and con-

clusively proved that the properties of the American Union

and Atlantic & Pacific, agreed to be conveyed to the West-

ern Union, were worth respectively $15,000,000 and

$8,400,000, the amounts to be paid for them in Western

Union stock ; also that the scrip dividend of $15,526,590,

represented actual surplus earnings of the latter company-

which, with the consent of the stockholders, had been in"

Tested in property necessary and useful for its business, and

that the said property had remained in its possession^

and was then worth that sum ;
and also that the consoli-

dated capital of eighty millions represented property of that

actual value.

The appellate court dici not review the evidence on which

, the sitting Judge determined these claims of the company

to be proved. It adjudges, such being the facts, that

Judge Truax nevertheless erred in his view of the law-

And then, having the facts before it, and having an-

nounced the law properly applicable to them, it

orders a new trial, that the facts may be proved all over

again. One would suppose that a court of appeal, review-

ing and setting aside a judgment entered by a lower court

on a certain state of facts, would proceed to correct the

error in the simplest way by ordering the entry of the judg-

ment which necessarily follows from the facts and the law,

and which the trial Judge should have rendered. But such

is not our systeta of jurisprudence. The plaintiff, in such a

case, must go back and prove his facts anew, if he can.

The point determined by Judge Friedman and his

associates is simply then one of law. He says that even

if the company had power to issue the fifteen and a half

millions, to represent increased capital, it had no power,

in view of the statutory prohibition, to divide and dis-

tribute those shares among the^ockholders. They formed

treasury stock, and could only have been sold for the ben-

efit of the company. Of course the question must go to

the Court -of Appeals, unless the litigation is settled.

There has been much speculation as to what the prac-

trcsil result will be if this decision is affirmed by the court

of "last resort. If however it be true, as counsel tell us,

aad we know of no reason to doubt it, that all the stock has

assented to the increase and to the issue of the new shares

except the holders of six hundred and eighty-four shares,

then we do not think the result of an adverse decision by

the Court of Appeals would be very serious. For it must

be borne in mind that the plaintiffs are seeking equitable

relief, and are not asking for their strict rights at law;

and the cases are very numerous in which courts of

equity have declined to interfere when the action asked

for would be injurious to ether persons occupying the

the same relation to the corporation that the plaintiffs

• occupied.

The equitable rights of bondholders or stockholders are
• in a large measure mutually dependent. What one stock-

holder might do, or might have the right to require to be
done,were no other parties to be considered, he may be pre-

vented from accomplishing on account of the interests of

others. Courts of equity refuse to interfere for the benefit

of a bondholder or stockholder, to the prejudice of the

vast majority of bondholders or stockholders, but leave

: such applicant to his strict rights at law. For it will

.be remembered that the equitable jurisdiction of our
courjts is a very different thing from their legal jurisdic-

tion. Equity had its origin in the nStxisilf 'trhich waa
found to exist for a larger and differ<?ht cxetcise

judicial power than that which was exercised by c'OTirta

of common law; and when a court exerts its equitable

powers it will see that it does not do so to the detriment

of other persons holding the same relation to the subject

matter as those who ask the interposition of the court.

In the present instance it is hard to see on what principle

a court of equity could, in fairness to all the stockholders,

attempt to call in this stock, even if it has been illegally

distributed ; and such an attempt could only be carried

out at the expense of innocent holders. For it will be
noted that Judge Friedman assumes that the company
had the right to increase its capital, and bases his decision

upon the point that it was prohibited from distribut-

ing the stock among the stockholders. That stock, he

says, should have been sold and the proceeds paid into

the treasury. We presume then that if snch sale had

been made to the stockholders themselves, and the pro-

ceeds divided as a dividend, the proceeding would not

have been adverse to the law as laid down by the General

Term.

We do not feel quite so confident as to whether an

action would not lie on behalf of the Attorney General.

But it is a general principle that the Attorney General

will not interfere in corporate affairs, except at the

instance of parties interested, and in this case there are

none such to apply. Besides, we are convinced that pro-

ceedings on the part of the State to affect the value of

speculative stocks have been carried as far as the good

name of the State will permit. Even this week we find

the Attorney-General mixing up in the Mutual Union con-

troversy. His action Would at least be consistent, though

it might not be judicious^ if he were to take the Stock

Exchange list and right every Wrong of every corporation

named on it, so far as he has jurisdiction. Anything,

however, short of this general action can only end in

harm and scandal.

THE AMENDMENTS AND THE FUTURE OF
THE CANALS.

Now that the canal amendment has been adopted by

the popular vote, it is of interest to see what change

has thereby been made in the State Constitution.

Article seven—the one affected—covers the subject of

the canals, although section three of article five (relat-

ing to public oflScers), as amended in 1876, provides for a

Superintendent of Public Works, to have the canals in

charge.

Three sections—numbered three, five, and six—are

now amended. Section three was also amended by a

special vote February 15, 1854, "for speedy completion of

" the canals," receiving then 185,771 votes to 60,526 against

it ; it was next amended by a popular vote just eight years

ago. As then amended, it provided that, after paying

expenses of maintenance and repairs, a sinking fund for

meeting interest and principal of the canal debt should be

yearly set apart " out of the surplus revenues of the canals ;"

that " after complying with the foregoing provisions,"

$200,000, "to defray the necessary expenses of govern-

" ment," '
' shall be paid annually out of the said revenues "

into the State treasury ; that " the remainder " should be

yearly applied for " enlargement and completion of the

" canals mentioned in this section, until the same shall be

" completed," this remainder to bo disposed of by the

legislature, "thereafter," but not anticipated nor pledged

for more than one year in advance ; that for four years

following this amendment appropriations up to two and a

quarter milliona yearly should be made, any insulSciency
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in the revenues to do this to be bridged by loan ; other

provisions in this article are of no consequence to cito.

How abortive these appropriations of future revenues,

particularly that one relating to the $200,000 to go to

general State purposes, became, for the reason that no

surpluses and remainders accrued, is now matter of his-

tory. This section three is now abrogated, and is replaced

by the following, the last two sentences not having been

changed.

SBC. 3. Tlic first and Bcconil ecclions of this article having been fully

coniiiliid with, no tolls Bhall licrwiftcr heimiiiiBed oiipprcoiis or prDiicriy
traiiHiioi'leil on thoi'!UiHl.s,'liul all hnnia nrWiKHlliig tlio cuuhIh, niiil the
owners nnd uinsterB thereof, ph.-iU Ijo KiUJeet to such lawa nird rcRiilu-

tlons ji8 hiive been or may hereafter ho enacted (»>uc«rntii)t the navl^n-
Uon if the canals. The Lesi.-hiltire filiall .innnally, by eqiiHiiliU taxes,
make jirovision for the expeiifien of the RuperintriHleuee and repairs of
Oio eanals. The canal debt coutraetcd nudcr the section hereby
anienfed. which on the Iwt day of Oetoboi. elfthteen hnndred and
eighty, amounted to eluht miliiou nine hundred and id(!hty-t.wo tlmu-
itand two liundred dollars, shall continue to be known as tho '* canal
debt, under article 7, section li.oi the Constituthin;" and the sinking
fund applicable to tho payment thereof, toKclher with tho contributions
to be made thereto, shall continue ro bo known as tho " canal debt sink-
ing fund," and the principal and interest of said iIehtFh;ill bo met as
provided in the fifth section of this arth-le. All contracts fur work or
materials on any canals .sh.all bo made with the persim wli'> shall clTor

to do or provide the same at the lowest price, with adequate security
for their porfurmanee. No extra compcnsathm shall be made to any
contractor, but if, from any uuloroseen cawe, tho terms of auy contract
shall prove to be unjust and oppressive, tho I 'anal Board ma}', upou the
applloation of tho contractor, oaucel such contract.

Section five formerly provided for taxation sufficient to

make good any failure in the canal revenues to meet the

requirements of tho debt, any advances thus made to be

repaid, with interest, out of the canal revenue.s, as soon as

could be done consistently with the rights of the holders

of the debt bonds. For this section the folIoTV-ing new one

is now substituted.

Sec. 5. There shall annually bo imposed and levied a tax which shall
he sntUclont to pmv the interest and extiiiRulsli tho priucipal of tlie canal
debt mentioned in the third section of thi.s article .as the satne shall
Iiecome due and payable, and the proceeds of such tax shall, in eacji
fiscal year, be iiiMiropriated and set apart for the sinkin;; fund consti-
tuted for tho payment of the principal and interest nf the aforesaid
debt. But the Ijcj-'islalure may. in its discretion, impose fu- the fucal
yearbejfinning on the tirstduy of October. eighi ccn hundred nndeixlity-
Ihrec, a Slate tax on each dollar ot the valuation of he nroperfy in this
State which may by law then be subject to taxation, suflicient with the
acoumulutionsof tiio siuklnj; fund appli'-ablo thereto, to pay hi foil boih
the pi incipal and interest oX the canal debt heloro mentioned, and the
procciids of such tax sliall bo appropriated and set a)>ai t for the siukinf,'
fund constituted for tho payment of the principal and tho int.-re*tof
said detrt. In the event of such action by the Ij/Rislature, tljcu the
Le.eislature shall, under the law direct! g the asscsxment and levy of
fcUch tax, make such provision for the rclireinenc of the canal debt is it
•hall deem equitable and just to tho creditors of the Biatc.

Section G—as amended in 1874, with section 3, by a

vote of 425,190 to 104,13D—was then made to read as

follows:

Sec. (I. The Lejrislature shall not sell, lease or otherwise dispose of the
Erie Canal, the Oswego C'aniil. the Charapluin Canal, the Cayuica &.
Seneca Canal, but they shall remain the property of the State and linder
its maimscmeut forever. (Hereafter the expenrlitnrcs for coUccthms.
superintendence, ordinary and extraordinary reiiairs, on the eanals
named in this section, shall not exceed, in any year, their f?ross receiots
for the previous year.] All funds that may be derived from any le&-c,
sale or .ither di.sposition of auy canal shall be np]dic<l in paymtsut of the
debt for which the canal revenues are pledged.

The changes now introduced into this section are these :

The Black liiver canal is added to the four which the

State must keep, the words "or the Black River canal "

being inserted in the first sentence ; the second sentence

—

distinguished above by being put in brackets—is stricken

out entire, of necessity, as there will be no more revenues
;

and, for the same reason, the last nine words in the section

as above printed now read, " the canal debt mentioned in

" the third section of this article."

We give the texts of these amendments that they may
bo on record, but their sura may be stated in a sentence :

jthe tolls are abolished ; superintendence and repairs are

to be put in tho tax levies ; and tho State shall keep the

canals under its management " forever "—that is, until

this policy is changed by another amendment. To what

this will naturally lead is a question upon which men will

differ, according as they regard these water-ways as obso-

lete or as worth preserving and enlarging.

The State was committed to the retention of the canals,

as well before the new amendments as it now is after

them. But this constitutional provision by itstif merely

forbade selling or leasing; the Legislature was not

in express terms required to do anything with

or for them beyond what their own revenues per-

mitted; there was no mandate to even maintain them,

while thftir maintenance was restaicted to their own
net revenues. The change now made is that the

State is not only to retain the canals, but to keep them
in condition.

Uow far may this new policy carry us? The literal

mandate now is to annually, by tax, "make provision for

the expenses of tho superintendence and repairs of the

canals." Some will at onco say that the old constitutional

barrier is down; that corruptionists and rings will not

be slow to move for renewal of the old frauds which

caused the limitation of expenditures; and that schemes

for enlargement will now become a danger to be resisted.

It is true that this restriction—wliich became itself a

menace to the very existence of the canals—is gone, and

that nono has been set up in its place. But there are two>

restrictions upon the Legislature nevertheless. One is,

that by section twelve of article seven of the Constitution

(except in case of small and limited provision for deficits

in revenues, or in case of insurrections and the like) no
State dejjt can bo contracted except by a law "for

some single work or object, to bo distinctly specified

therein," and such law must go before tho popular vote;

the other is that although extravagances, and even en-

largements, may be inserted in the tax levies under "su-

perintendence and repairs," they can be vetoed, as many
appropriation items have been, and the interpretation of

"repairs" is a question for tte courts.

Still, it must be said that a restoration of the canals to a

complete condition of efficiency, upon their present size,

and keeping tliera there, indisputably follows under the

words of the amendments. As to enlargement, it cannot

bo debied that the Slate is committed, by the change in

public opinion which has caused the amendments and by the

very necessities of the case, to a progressive policy. A free

canal might be retained, and kept in a stationary and inade-

quate condition; but the State does not have canals as a

free highway for boats—the object is, its own commercial

development; and whatever that object involves must ulti-

mately be done. The choice has been made, and it now
reiTiains to insure its proving a happy one. The canals are

to be retained,' improved, and used as a natural regulator in

the transportation problem.

Hitherto the canals have been left far behind by the rail-

road in respect to improvements; probably now something

will be done to luodernizo them and increase their

efficiency. But there is nothing alarming in this prospect.

Tho change in policy is too hard a one to be effected

—

even were it attempted—otherwise than gradually and

upon demonstrated approval to and by the people of the suc-

ce.s8ive steps. Engineering will now be put upon its mettle,

under much greater knowledge and publicity than ever

before, and there is no occasion for borrowing any trouble.

Competition and the laws of trade, under their better oppor-

tunity for free play, may safely be trusted.

ELLISON & CO.'S ANNUAL REVIEW OF THE
C02 TON TRADE FOR THE SEASON 1881-82.

[COXDUCTED BY THOMAS EI.USOX.l

So far a.s Great Britain is concerned the past season compares

unfavorably with its immediate predecessor, owing partly to

the too little importance attach.fd to the large surplus stocks

of cotton and goods accumnlated daring the previous two years,

and partly to the too great importance given to the fall-

ing off in tho ont-turn of the American crop. More cotton has

been consnmed and more goods produced; bat demaud has con-

tinually lagged behind sapply, especially during the second
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half of the season, and dimintehed dividends have followed as a

matter of course. Throughout the season there was a constant

belief in an eventnal important rise in prices (certainly to 736d.,

and probably to 8d.), and business was continually being done

«n the basis of this anticipation. The cotton community,

«8pecially in England and America, therefore becama deeply

interested in an advance, and as an advance did not come the

season waa spoilt.

Continental spinners commenced the season with a consider-

able surplus stock of cheap cotton, and they were subsequently

ery fortunate iu their purchases. Aside from this the state of

trade has been much more satisfactory (except in Russia) than

in the previous season, during which it was not so good as in

England. In Russia business, which was exceptionally active

in 1880-81, has been dull throughout 1881-3, and is now flat. In

Alsace, Baden and Switzerland both spinners and manufacturers

have done exceedingly well, owing to the constantly active de-

mand for "Satinettes," iu great request for ladies and children's

costumes. The same branch of manufacture in England has

also been in a very satisfactory condition.

In the United States the business of the season was less satis-

factory even than in England. Early in the season, to quote the

FiNASciAL Chronicle, " spinners had to contend, not only

with the results of short food crops—which so aflfected consump-

tion that in the winter and early spring months there was a

more considerable accumulation of stocks of goods than there

has been for many a year—but also with the speculation in

cotton, which disturbed values so as to put our spinners to a

disadvantage. One of the results of the speculation has been

that almost all the year Europe was able to buy American

cotton cheaper in Liverpool than we could buy it here; and

another was that this condition in the price of the raw material,

being looked upon as unnatural and not permanent, helped to

prevent a relative rise in the values of goods, except for such

staple articles as were in active demand."

fWe omit remarks as to course of prices in 1881-82.]
* * * * *

The opening, highest, lowest, closing and average prices of

Middling Upland compare as follows

:

Opening
Highest
lowest.
CloBinK
Averge.

1881-82. 1880-Sl. 1879-80. 1878-79.

7=4 6^8 6i3i8
7I2

61s
7^4 7-'i« 70,6
6% 5% 6'18 4'8
e's 7J4 7''8 6I3i6
62332 65^! 63132 esaa

1877-78.

638
6^
513,8
6I4

The average price of " good ordinary " for the past season
was 6 7-32d., or ^d. below the average for middling ; in 1880-81

the average was 5%i., or %d. below middling ; and in 1879-80
6%d., or 19-32d. below. The smaller margin of the past season
is due to the absence of " corner " prices for the higher grades,
and to the crop being more even'in quality.

The principal fluctuations in futures during the season com-
pare as follows

:

October 1..
October 18..
November IH.,
November 25.
November 30.
December 3

.

December 19.
January
Januaiy
February
March
April
uar
Jane
June
Joir
AuKnst
September

5.,

18.,
15.,
14.
6.

23.,
22.,
2«.,
27.,
17.
5 ,

September 11.
September 30.

Spot.

d.

7H
638
6i58

6I2
658

6»18
6%
638
61118
6=8

i>6^8
6.3,8

73,8

678

Futures,

a. a.
6-36 to 644 Oot.-Nov. to May-June.
6-12 to 5-32 " to
6-38 to 6-.i4 Nov.-Dec. to
6-32 to 6-18 " to "
6-15 to 6 60 Dec-Jan. to June-July.
6-38 to 6-54 " to "
6-46 to 6 60 Jan.-Feb. to June-Julv.
6-32 to 6-50 " to Aug -Sept.
6-48 to 7-2 " to
6-22 to 6-42 Feb.-Mar. to
6-41 to 70 Mar.-Apr. to
6-38 to 6-55 Apr.-May to
6-35 to 6-43 May-June to "
6 53to6-5.'> June-July to
6-48 to 651 '• to
7-4 to 7-4 July-Aug. to "
711 to 6-39 Aug.-Sep. to Dec-Jan.
6-60 to 6-33 Septembrto
7 3 to 6 37 " to
6-38 to 6-20 " to

Pemams opened at 6 13-16d. for fair, receded to 6 9-16d. in
October, advanced to 8d. in August and closed at 7!4d. in Sep-
tember; good fair brown E,'yptian opened at 7^ d., rose to
30?4d. in August, fell back to lOd. in the same month, re-
advanced to Ud. in September and closed at 9d. Surats have
fluctuated only slightly

; good Oomrawuttee opening at 5%d.,
rising to 5 9-16d. in August and closing at 5%d.

EUROPEAN IMPORTS, STOCKS AND DEUVERIES.
The following are the imports, deliveries and stocks of cot-

ton for Great Britain and the Continent dnring the past two
seasons. The imports and stocks for the whole of Europe com-

re as follows, in 1,000'8 of bales

:

Impart.
1881-8-,i
1880-81

Increase

.

Decrease.

Stock Sept. 30.
1882
1881

Increase .

Decrease.

Afiur-
iean.

3,534
4,520

986

292
666

374

East
Indian

1,657
1,094

563

409
229

180

Brazil.

406
249

157

39
27

12

Bgupt-
lati.

420
412

14
45

31

Smyr-
na.

41
42

W.I.,
<*e.

84
69

15

15
8

Total.

6,142
6.38S

244

771
978

207

DELIVERIES FOE FIVE SEASONS.

The following is a comparative statement of the deliveries, la

1,000's of bales, during the past five seasons, with the weight in

pounds:

Orent Britain.
1881-82
1880-81
1879-80
1878-79
1877-78

Continent.
1881-»2
1880-81

,

1879-80
,

1878-79
,

1877-78
,

All Europe.
1881-82
1880-81
1879-80
1878-79
1977-78

2,440
2,511
2,294
2.094
2,074

1,468
1,70!)
1,421
1,570
1,402

3,908
4,220
3,715
3,664
3,476

415 279
239 159
270,119
191 93
221 192

1,062
850
919
707
656

1,477
1,08!1

1,189
898
877

114
76
43
32
55

393
230
lti2

125
247

263
247
273
169
256

188
164
174
88
179

451
411
447
257
1.15

42 3,439
45I3.2O]

78
84
61
65
112

120
129
123
120
156

3,018
2,602

430
446
444
436

2,787(436

2,910415
2,8S3'428

423
418
423

2,618
2,4«2
2,404

6,34!)
6.0S4
.1,636
5.0H4
5.191

4:31
437-7
434-2
427-2
432-3

Total weight,
lbs.

1,478,997,000
1,428,083.000
1,340,001.000
1.134.197,000
1,215,132,000

1,478,997,000
1,233,752,000
1.107.371,000
1,029,262,000
1,028,912,000

2,686,640,000
2,661,83.1.000
2,447,372.000
2,163,459,000
2,244,044,000

The average weekly deliveries in bales were as follows :

'81-82
•80-81
•79-80
'78-79
•77-78

Great Britain.

Amer. E.I. Others Total

46,927
48,290
44,104
40,270
39,882

7,980
4,597
5,';00

3,673
4.256

11,237 66,144
8,689 61,571
8,734 58,038
6,083 50,02(1
9.469 53,607

Continent.

Amer. E. I. Oth's Total.

28,238 20.425
32,862 16,34-

27,339i 17,669
30,202,13,588
26,955ll2,605

7,297
t!,22.'S

.=i,336

3,562
6.676

Orand
Tolal.

ri,'i,960 122,104
55.431 117,010
.10,344 108.382
47,3521 97,378
46,2361 99,813

The average weight of American bales this season is 446 lbs.

against 456 lbs. last season ; of Brazil 180 lbs. against 190 lbs.;

of Egyptian 651 lbs., and of Smyrna 350 lbs. for both seasons;

of West Indian 174 lbs. against 152 lbs.; of East Indian 389 lbs.

against 376 lbs, for Great Britaia, and 367 lbs. ag.iiast 372 lbs.

for the Continent. Of all kinds the average for Great Britain

is 430 lbs. this season against 446 lbs. last season, and for the

Continent 415 lbs. against 428 lbs.

EXPORTS OF TARN3 AND PIECE GOODS.

The following is a comparative statement of the export of

cotton yarns and piece goods from Great Britain in each of the

past ten seasons, ended 30th September, in millions of pounds

and yards

:

Yarn. lbs. Ooods. yds. Tarn, lbs. Goods, yds.

1881-82.. 244-3 4,456 1876-77.. 230-3 3,803
1880-31.. 219-6 4,7o3 1875-76.. 223-2 3,635
1879-80.. 217-7 4,304 1874-75.. 218-1 3,546
1878-79.. 2350 3,631 1873-74.. 218-5 3,530
1877-78.. 250-5 3,681 1872-73.. 219-2 3,526

There is a decrease of about 2 per cent in yarn and 6 -3 per

cent in goods, against an increase in 1880-81 over 1879-80 of

146 per cent in yarn and 10'4 per cent in goods.

CONSUMPTION OF GREAT BRITAIN.

The following is a comparative statement of the actual de-

liveries, estimated consumption and surplus stocks at the mills

for the past nine seasons, in bales of the uniform weight of 400

lbs, each.

Deliveries.
StocJc,

Oct. 1. Supply.
Stock,
Sept. 30.

Consumption,

Total. Pr.Wk.

1873-74.. 3,101,000 144,000 3,245,000 95,000 3,150,000 60,577
1^74-75.. 2,997,000 95,000 3,092,000 '.: 1,000 3,071,000 59,057
1875-76.. 3,175,000 21,000 3,196,000 21.000 3,175,000 61,057
1876-77.. 3,196.000 21,000 3,217,000 35.000 3,182,000 61,192
1877-78 . 3,038,000 35,000 3,07.1,000 35,000 3,038,000 58.423
1878-79.. 2,836.000 35,000 2.870,000 27,000 2,843,000 54,152
1879-80.. 3.305.000 27,000 3,377.000 27,000 3,350,000 63,810
1880-81.. 3,570,000 27,0 3,5!)7.000 2,^,000 3,572,000 68,692
1831-82.. 3.697,000 25,000 3.722,000 56,000 3,666,000 70,500

The consumption of cotton in 1881-82 was 2-6 per cent larger

than in the previous season, whereas the export of yarn was 2

per cent, and of goods 6"3 per cent, smaller. The dilference is

accounted for partly by the increased consumption of cotton

goods at home, partly by the goods exported containing slightly
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more cotton to the yard than in the previoas season, and

partly by the increased stocks held at the close of the year.

It is possible, too, that the wa.ste in spinning was greater in

1881-2 than in 1880-81, though it is doabtfal if this item

amounted to mach, as, in all probability, the sand of 1881-83

was counterbalanced by the damp and dirt of 1880-81. In the

the last-named season the increase in consumption was 6'6 per

cent, again.st an increase of 146 per cent in yarn, and 104 per

cent in goods, exported; but the goods exported were, on aver-

age, lighter in weight per yard than those shipped in 1879-80,

while the shipments in 1880-81 included a larger proportion

than usual of goods taken oat of stocks carried over from the

previous season.

COSSDMPTIO* OF THB CONTlNEIfT.

The deliveries, estimated consumption and surplus stocks at

the mills compare as follows in bales of the uniform weight of

400 lbs each:

Deliveriet
Stock,
Oct. 1. Supply.

Slock,
Sept. 30.

Ootisumption.

Total. Pr. Wk.

1873-74.. 2.233,000 41,000 2,274,000 94.000 2,180,000 41,923
1874-7.'i.. 2,235.000 94,000 2,320.000 41,000 2,288,000 44.009
1875-76.. 2.5(ili,000 41,000 2.007,000 201,000 2,403,000 40.211
1876-77.. 2.300.000 204.000 2..504.000 64,000 2,450,000 47.115
1877-78 . 2.572.000 54.000 2.<i20.000 117,000 2,509.000 48,2.50
1878-79.. 2.573.000 117,000 2.090.000 94,000 2.590.000 49,923
1879 80.. 2.76S.000 94,000 2.802.000 112.000 2.750,000 52.:f81
1880-81.. 3,084.000 112.000 3,190.(H)0 240.000 2.956.000 50,846
1881-82.. 3,019.000 240,000 3,259,000 139,000 3,120,000 60,000

The increase in 1881-82 over 1880-81 was 5'5 per cent, against

an increase of 7'5 per cent in 1880-81 over 1879-80.

SPINDLES IN EaROPE, AMERICA AND INDIA.

The following is an estimate of the number of spindles Cex-

clusive of doubling spindles) in Europe, the United States and
India, this year and last:

1881. 1882. Iiiereate.

Great Britain 40,600,000
21,245,000
11,4.50,000
1,496,000

41.000.000
21.355.000
12,000,000
1,620,000

400.000
610,000
550.000
124,000

Continent
United States
India

Total 74.791,000 76,475.000 1,684,000

The English figures were under-estimated last year and for

several years previously, owing to incomplete official returns.

PB08PECTS.

Opinions as to the out-turn of the new American crop differ

far less widely this year than they did either twelve months or
two years ago in respect of the crops then coming to market.
Both last season and the season before, at this time, the
prophets were neither so cautious in giving publication to their

foreca-sts, nor so moderate in the expression of their views, as
they are at the present moment. At the opening of both sea-

sons the estimates ranged between 5>6 to 6)^ million bales;

and, curiously enough, the maximum figure proved correct in

one season, and the minimam in the other. This season there

is an entire absence of what may be termed small estimates,

few authorities looking for less than 6}4 millions, while many
are expecting 7 millions, and some as much as 7^ millions.

The season has been very favorable throughout, though not

more favorable than that of two years ago up to this date; but,

unless the area sown is under-estimated, it Ls difficult to see

how the crop can reach so large a figure as 7 million bales, to

say nothing of 7^ millions, though, with an open winter, it

may easily run up to 6,750,000 or 6,850,000 bales. Here are the
particulars for the last eight crops:

1881-82....
1880-81....
1879-80....
1878-79....
1877-73....
1876-77....
1875-76....
1874-75....

Acres.

16.851,000
16,123,000
14,428,000
13.202,000
12,231,000
11,611,000
11,745,000
10,040.000

Crop, Bales. Per Acre.

0:i23
0-40S
0-399
0-384
0393
0-383
0-397
317

5,435,000
6,589,000
5,757,000
5.073,000
4.011,000
4.585.000
4.009.000
3,833,000

This season the area planted is given as 16,590,000 acres,

which, on the basis of the largest previous production, that of
1880-81 (0-408 per bale to the acre), would give a crop of

6,768,000 bales; a production equal to the average of the six

seasons, 1875-6 to 1880-81. would give a yield of 6,536,000 bales.

Two months hence the receipts at the ports and the deliveries

overland will help one to make a fairly approximate estimate of
the crop, but at present the only trustworthy guide is the acre-
age, and that does not indicate more than 6,768,000 bales, say
in round numbers 6,800,000 bales, or about 200,000 bales over
the yield of two seasons ago. With such an enormous crop as
this we should probably witness a lower average range of prices

than ruled in either of the previous two seasons, in which
case the stocks at the American mills and ports would b«
brought back to the figares of twelve months since. Aside
from the replenishment of stocks, American spinners will, aa
estimated by the Fi.'Tancial Crboniclb, require for actual con-
sumption 150,000 bales more than they nsed last season.

Canada and Mexico will also take a little more. On this basis

the movements for the season will compare as follows:

1882-83. 1881-82. 1880-81.

Crop 6,800,000
124,000
41,000

5.435.000
218,000
128.000

6,589,000
141,000Port fltooks. Sept. 1.. ,,.

Mill stocks, Sept. 1 91,000

Supply 6,985,000 5,781,000 6,821,000

American consnmptlon
Export to Canada, 4c

2,136,000
90.000

218.000
123,000

1,986,000
77,000

124,000
41,000

1,855.000
62,0OO

Port stocks. Auk. 31 218.000
Mill stocks, Aug. 31 128,000

Total 2,972.000
4,893,000

2,228,000
3,553,000

2,263,000
Export to Europe 4,558.000

Total as above... 6,965,000 6,781,000 6.821,000

It is just possible, therefore, that with a crop of 6,800,000

bales Europe may receive less American in 1882-83 than she

did in 1880-81, while even with a crop of 7,000,000 she would
not get much more than she did in that season. It is all a
matter of price ; at 6d. per lb. cotton moves out of sight rap-

idly—at 7d. it disappears slowly, for the simple reason that at

the lower price consumers of cotton and distributors of goods
lay in stocks, while at the higher price they reduce their hold-

ings to the lowest possible compass. It was the ignoring of this

economical truth that led so many people astray last season.

Price will have much to do with the supply from India.

Last season the import into Europe was 1,657,000 bales, but this

total included at least 100,000 bales kept back out of the pre-

vious crop, owing to the low prices current in April, May and
June, 1881. With a large American crop it is hardly likely

that Surats will move to Europe as rapidly this season as they

did last, especially as they are pretty certain not to enjoy a
repetition of the extensive patronage bestowed upon them last

winter and spring by American and other speculators. It is not

unreasonable, therefore, to calculate that at least as much cot-

ton will be kept back as was retained the season before last, in

which case the import into Europe in 1882-83 will not exceed

1^450,000 bales. The most current estimates of the E^ytian

crop range between 1,750,000 and 2,250,000 cantars, or from
about 250,000 to 320,000 bales of 650 lbs. each, against 420,000

last season. These figures may have to be changed later on,

but at the moment 320,000 bales is by the most competent

authorities considered a large enough estimate of the probable

import into Europe for the season. Last season the Brazils

sent 406,000 bales against 249,000 in 1880-81, and thij season it

is expected that the supply will reach 500,000 bales. From
Smyrna, the West Indies, &c. , the imports will probably not

vary much from the quantity received last season, 125,000 bales

against 111,000 in 1880-81.

It has already been shown that Europe may not get more
than 4,393,000 bales American out of a crop of 6,800,000; bat if

the yield slightly exceeds this figure, or if the Americans only

partially replenish their materially reduced stocks, the impor

into Europe may reach 4,500,000 bales. On the basis of this

figure, and the estimated arrivals from other countries, the im-

port for all Europe compares as follows with the figures for the

previous two seasons:

American...
Brazil
Ei^yptian...
Siuyrua
West ludia.,
East India.

.

Total
AreraKC wpliiir.
Bales of 400 IIik.

1882-83.

4,500,000
500,000
320.000
40,000
90,000

1,4.50,000

6,900,000
422

7,279,300

1881-82.

3,534.000
406.000
420,000
41,000
84.000

1,6.57,000

6,142,900
417

6,403.000

1880-81.

4,520,000
249.000
412,000
42,000
69.00O

1.094,000

6,336,000
440

7.025.00O

The average week-rate of consumption last season was

about 73,500 bales in Great Britain and 60,000 on the Conti-

nent, making a total of 130,500 for all Europe. As the great

markets of the East appear to be over-stocked with gocds, it

may be that the requirements of English spicners for the new
season will not materially exceed those of the old season; but

Continental spinners will, in all probability, increase their con-

sumption fully five per cent. Perhaps, for all Europe, there

will be wanted an average of 134,000 bales of 400 lbs. per week.

The real deliveries may exceed, but they are scarcely likey to
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fall short of, this estimate. In actual bales, the flgur'ss conparn

«s follows with deliveries for the previous two seasons:

Ainrrlouu
Brazil
Knyiillan '.

SlIIVIIIH, W. I., &o...
Ru6t luula

Total
AverBito wpli-'Ut

BitleHof 40011)3
Couhumpt toil

Aterage Per Werlz.

lC(j2-3.

8!,300
li.O.KI

C.oOO
V!, (I

3a.000

I2(i.'<()0

134,000
134.001)

18S1-2.

~75,ti:5

a.tifl!)

a.:iiO
2»,4or)

V12, ' 1

4i;M
l_'!».10a

13 ',5"U

1890-1.

81,I,V2
4,.'>2J

7.»0!>
2,4«3

20.y-H

117,010
4:!7 7

137,>-8.)

l-;i.'>,538

Total 1,000»0/ Bales

18S2-3. 1881-2.

4,227
4li8

313
l;iO

1,456

4 2-7
«,!<63
<i,Ot)-l

3,908
3U:i
4.51

120
1,477

(l.'U!)

423-

1

(!,71'>

6.786

1880-1.

4,220

411
1 2i)

l,08i)

(..OM
437-'
(>.(!'> I

The season before last spinriers increased their stocks at the

mills; last season they reduced them; this sea.soa we have

assumed that the deliveries and consumptioa will be the .«ama

—^t;at is that no alteration will be made in the surplus ,af the

mills. On the basis of the foregoing estimates, the ra.-vemeats

at the ports of Europe in lS82-b3 will be as follows via lOUOs of

bales J

:

Impiii't

Btouk, ttt Oct

.

Supply
UelivKrics

8t'olr,30lhScpt
J>o lri«2
Do 18S1

Amrric'ii Ilrmil. Rgiiplian

4,.500
202

501)
30

r>aa
408

320
14

a3l
:u2

4,'!)2

4,227

fi65
322
C66

71
3D
27

22
14
45

.5tt?i rfrte«

130
17

147
130

17
17
11

E. In'H'n

l,ir.o
40<J

i,8.-)n

1.1.^.0

403
40:)

28i)

Tohd.

ti.OOi)

t;i

7,G-1
G,.r, 3

1,<>:8
771
978

Bearing in mind the fact that European spinners hold a smaller

stook at the mills than they did twelve months ago, it is appar-

ent that an American crop of 6,809,000 to 6,900,000, cnmit:g

after one of 5,435,000, w^nld about restore the sloofes of the

world to the aggregate touched at the end of Saptember, 1831,

but would leave a deficiency in respect of American and Egypt-
fan. The outlook for consumers is, therefore, sali factory,

as it may be taken for granted that with su-h a supply prices

io 18S2-3 will be lower, on average, tha^i in any of the past

three seasons, in which they were for Middling Upland 6Md ,

«>6d. and 6 3l-32d. re.spactively.

In some quarters it is suspected that the size of the Ameri-
can cop is being greatly exaggerated, and that instead of

being 6,800.000 to 7,000,000, to say nothing of 7,2,-)0,tiOC, it will

not exceed 6,500,000; but even if the crop shculd not be larger
than 6,500,000 there wnuld be enough Ci.ttcn to leave stocks

at the end of the season about the same as at the opening.
Twelve mouths ago we KUted that the world would want a crop
cf 6,215,000 bales to keep the then heavy stocks intact, but we
also said, in the same report, that under certain circumstances
(and before the great Indian development had taken place) a
arop of 5,734,000 would suffice. So now we do not say that the

world needs 6,800,000 to ii.90;),Ono, but merely that s^uch a crop

could be handled without difBciilty, as it would b" pretty evenly
distributed; while wo do not believe that any inconvenience
would ensue to consumer.* if the yield should noC> exceej
6,500,000, as there would be sufficient to supply the estimated
increased wants of spinners without serious trenching upon
Stocks. It will require 6.500,000 bales, however, to keep prices
at a moderate level.

The siz3 of the American crop is at present so much a matter
of mere gue.ss work that it is impossible to foim an opinion of
any value as the probable course of prices during the season,
especially as there is also much uncertainty respecting the
Mtent of the Egyptian crop, and as to the movement fnm
India. On all these points pretty definite iufoimation will be
available in about a couple of months. In the meantime con-
sumers, while operating as sparingly as possible on the spot, are
large buyers of early shipments and deliveries on the basis of
the rates now ruling for November and December fmures. It
fa quite evid-nt, therefore, that far the remainder of the
ourret year spinners consider 6^d. a safe price at which to
put themselves under contract.

As to next year, everything will depend on the developments
of supply and demand during the coming two months, on tbe
expiration of which we shall know better than we do now
whether the American crop is likely to be nearer six-and-a-half
miUiOTs than seven, or vice versa; while we shall also be better
able to gauge the condition and prospects of the great distrib
ating markets for goods and yarns, the present unsatisfactory
atate of which is, to some extent, traceable to the uncertain
outlook of the markets for the raw material.

ST.\TB OP THB OiTTON ISDUSTar OP THB CuHTIHENT.

The f>!liwingacc Hint of the condition and pro-spects of the
cotton iadustry o£ the Continent of Europe Is compiled from
answers received toa li.st of questions sent to the principal cot-

ton ports and cotton manufacturing centre s in each country in

the month of September. We take this opportunity of thank*

ing our numerous correspnndents for the prompt and hearty

manner in which they have answered our que.stions, and we
trust that the p'-rusal of our report will afford them soma
recompense for the trouble they have beon put to in complying

with our v/ishes.

EnS.?IA. AND POL.INI).
St PBTF.it.'^ncRO.— Po»( /Sciiton £iot so gdud .13 tliB prerloTis one—In

'omd rt('i»!:rtniHiit8 siueli worse—owlugiu part to over jir;>(liicfi(«i and
to the liigli priao ciftno raw mtit'ri.J. unci. In prirt. to t!ic auti-Jewisli
(listnrliuiioen iii the Soutli wUicli diiniiilsiied the niuiiburiif Imyera.
iha Nishny fiiir win quist, in splto of low price.'. Tlii) Prospects tor tha
new B-a-oii are not over iiromistiij, but as the h-irvest is ko'"! it is not
l>:*('l>tilile tti:it Ir.T^iues.s will t^et worse. Tbit coii^^iiuiptlou of eoctou haa
slijfhtly iucreasfil. Tlio xt •elt.s iit the miU.i are rather Kiii;i:!cr thiin I;i8t

ycjir, Hpiniici's h:ivia,:;i>iirc.h:ist-(l ni.>re Kpuriiigly io jintieipati'm wHower
prunes. The Ht ok.S'f yams atnl {j.tods are iua''ti lari^yr IitcrL-a^o in
spiiiilii'g omut lOO.O'JO. after allowiug for one niillof 20,0')y ba-iit.

Moscow.—Business ilurlna tlie Past Senaoii ha.s been vory .slow ; the
friit-H w re very qoi«c and tliere w.is on ail sidea an ab.^enoe of entei^
prise. 1 ho inilil winter, caly »prlri)r and hot ei;mmcr I;»rs> ly infla-
4-nct-d tniHinose; and now as witit r Is coniiu^ou onr rivers arn ho low
r.iiat ciniiomnioaiiciu with tlio remeter provinces is iilinoat stopped.
Ihi' PniSii'tUiitr the new ai-.aS'U are, thuretoro, unfavorable. The. con-
Runipiiciu of eiittou ha.s increased about ."> per cent. The stodig at tho
nails are 20 per com amallrtr thin they wore last seiwsoa ; but tile Ktoeks
t.f Kouds Mild yaroH aru niiicli larger, an. 1 many spiuacr.s have oom-
m 'Ueed to r.duc! the oat-turn of ti.eir mills liy ceasing to work at night
limr. Increase iu spindles fi^r all Russia estimated at from 2i;0,0U0 ti>

30 .<00.

l.oi)Z—tn nvaraiathe Past Season left little to be desired; prloea
being i),-1ter luaintainel than in the prcviiiu.s se:is(ni. The Pr--'sprcJa are
vei-y go'Kl in enn^^equBiiee of the incresisod import duties. Cnnsnuiption
aliont the name as last seasnu. Stucks oC cuttoa smaller than a year
sini'i'. Tiiuie Is more Kist Indian, but less American, ilie suiiply of
which will gcanelv antliiie till the new crop comes in. There luo no
slorksot yanw and sriiiids worth mcn'iouing. No increase iu s. indies.
.\liout IS.OiO were lust, by tire, but so fnr 12,000 have been replaced.
Total in existence about 40 ',000, all working, less o.OOO or C.UUO ia
course of beiug replaced.

SwEDuy.
Past .feasutn .tsogoodaa the previous one owing to poor fond orops;

bu the i respects aro more favorable on aceouni of tiie good harvest.
(7Hnsnuipii4ni rather larger at H'jiue uiitls, hut snjHller at others, ^n lb*
whole unihauucd. Bt(reks of cotton at the mids smaller. Sti^cks ui
\anisand giisjs rather larger. Increase ia sjiinUles 3,000 to 3,000.
I'l.tal at wurk about 310,00.

.

Oebmast.
Prdssia.—Pfiti Season hottei- tiiau the previona one, the earnings of

the working clitsses having iiiereased. Prospects for the neW season
giK d. C in.-umpti():i of cotton ra her larger. .Stocks of colt'Oi unim-
portant and on hanged from last year ; smaller of Araeriean but lartrer

of Suiats. St ick» of yarns and goods, on average, rather sni illar.

Nundvr of spindles ali^hti.v luci eased by the addition of a few tliuusind
ring spindles.

Wii.sri'H.VLiA —Past Season somewhat better than the pr^vinus one.
Prospects favoralilo for a further imp. ovemen:. Consumptiim of untton
iiuieased auout G per eent. Bioek of cotton rather largei' tuau last
yeai ; htooks f goods sm iller. No Inereasu in spindles.

M. Gi-ADBACir. HHEMSii I'ltnssiA.— ^a»t Season better than tli« pr&-
vions one. iiwing to the diminished import of foreign y.arns (brought
ill. ut by the increa-sed duties) and 10 the improved position of tne lower
c.bissis. who are the i>riiu'ipal consumers of onttim goods. A.8 there aro
no s o' ks woith meiuloniug and as the crops ur'i goud, and kite miiiin]^
and ir.'n industries aro flunrisliing. the Pro!>-pccti for the new si ason
look veiywell. Increase in iho e insunipcion of cotton variously esti-

mated a fiouioto 10 per cent; more Suiats used and less American.
Htncis of cotton in ninst caS'-s snniUertban las:t year, but in aoine in-
stances un liangid. Biiicka of yarn audilotU smaller than last year;
in fact. nlmoBt e.\haiistod. No new mills built, but sumo old oue»
enlarged. O.o mill containing 4,000 spiud eg burnt down. Kstiniited
net lucreaee, 16.000; probable increase tn the cud of the j ear, 2 ^iiJOO.

S.vxosT. —i'u»t .fmian generally reported as better th^n the previous
,

or. e. owing to a tooil ami r 'gular d'Miiand, to reduced stocks, .I'td to
oiminisliedKiwIishoinuyeticion. .Some siiiuners, however, otnuplaiuot
the greater wa-t.- iii American and E<ist In.llau cnttoa. and of tile 0011-

seqient loss of prollr. Pnisuccts for tho new seivson are favor bin. owin^
til the gonl I, od crops and to tho cirounistaiiee that prciduo rs aro
already under contract for several months to cmnc. Cousumivlion of
cotton Inerea-ed about h perciul. Stocks of cotton at tho mil's ia >.oma
iii...taiiec« as large a-i. or l.irger than, hist .vear; but mostly sin illcr.

Slouksof yarns and goads smaller than last year, excpt a slight in-

crease in hnsiery yarns. Increa-o in spindles. 4j.00ii, and 80.00 1 mora
being set !!;>. Abiiut 15.1100 ti 20.003 burnt d iwn are being rebuilt.

li.vvAuiA.—P<»A S:a3»i better than the previous cue, exjcpt in tha
case 01 spinners who were nut fortunate enough to strtwitli a good
etnck or CO ton bought it the low prices current in tlie auiuumr of IStll.

Are ular eemanil has >-nabled producers io sell readily, especially as
I here has bc-n l-ss Knsrlish comiietiti-.^u. As a rule a favorable view is

lahcn of the Prusfiecis fur the new i>ei8.m, because cotton is expected to
bo chcaiier. One correspondent speaks wf Iho probably itijuiio'is iuftu-

ei'Ce of the wet summer. Consunipt'on of eotlim rather larger than last

season Sleeks of eeiton at moat mills arc nit her smaller than Inst year,
but ill Hiime, jMstnnees they aie sliglitly larger. Stocks of yarns and
giMidd tiisigiittieMiit. and producers under contract lor several months.
Increase in spindles, 10 OOo.

WuuTEMnKiiO —Past Season mostly reported as decidedly better than
the iircvimis one. owiu.:^ .to the steady demand, to tho exhaustion ot
previ,:u3 ,-to Us. and to ihe diminish d O'lmpetition from Ais.ice. Pros-
ptcls i;r.o:-,ilile provided tho AlMacian iiiauutacturers do not again tarn
111! ir iittO"tinu to tlic piodiictiiui of 1 loth similar to that niannf u t.ui-ed

In Kmrli Gaimauy. Two correspnnitonts speak of tho probabla adverso
inllaeiireof Iho wet summer Censnniptiou of cotton iucreised :> to £
per cent, istncksof cotton at the mills HiUHl.cr of Auieiican butla'gerot
suiats. Stooks ot yam and goods smaller than last yoar. ami pri)-

diiccrs well under eonlmci. Increa-e iu spindles lO.OoO, and 10,003
iU"re building. Jtan.v old spindles replaced by new ones.

Ba' en.—Pus* Seism. After a regular businesR last autumn a bri.sk

do iinnd sprang up at tho opening of IK82, aided by spcculaihin in
•satiiietie-," (a fine cloth made from good ti flue Egypti,au cottoi', anil

'ni.,tud lor ladies' costnnii-s) iu the ueigiibnring Miilhonse market.
These came iniofaslron, an I Satinettea which were atO.'itoTO rei times
per metro in Septembor, tiiuobed 05 coutiiu-s for prompt delivery ia
tVlirnary . At the moment the demand has ceased, and tuey are ung.ile-

ald.. at /.i. I his e.vccptional bii»iness stimulated tho wlinle cloth

market, and during the spring very large onitraets were entered int<^

for future delivery, leayiug good marglua fur maunfaoture « Kecontly
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tho moTnmont h«s coriBfid; nn nlot.li !< 'iDrori'd, ad i-viTyonn In hiIII amlcr
Oontxai't for at least iwo or cU'vs in •tii.iis, but furtiirr milis omilit imly Uo
cffoijtod ;tt a lii'avy dciiliuo. Yarin* w ni«lti\v tu f<>llijkV tll» m )vi;nt<}iit

III o.otli, but liavo. of coiir«n, piolUoil o wimj iixt«-iit. On the, v»Ii,ilti thn
HCU80U liHit boiMi voiy BiiUstaCtoiy ; but I liB i'tdtpa/itt for i bn imw 8e«ifi.>ii

mo nut HO KO'iJ by fur; (iiiiucitio cM'.ipi (wliii-, fnili. potiiioiw. ic) urn
bivUy hiit'C by tbo liieluiueiit wiiathor. .mil our iK^OiianlH biivn no iiioiiuy

to t^pfibl. Coiiatiiiii riou of cottoti Klh;litly itiort^JMcd, SLooxh at ilio

mlilH miu'li lari;er tbim In t yiwr— iiii)lii;l"iit for teii ti twiilvo \voiik'.i

reqiili't'iiioatx. Stocks of yarna ami Koodi at a ml.ilmum; w avo h
iiiiilcr ooQtiact for oevural mouthd, but utouk;' of go- <U bi souuurt ba kIh
lather iucroa^iu;;. Iiirrcaso la (.piuiU, « l.OnO to ."j.OOH. iiud ITlCXkI in

coiirsHof conKtiiiotion. Much oil tniioliiaory iviibio.il by now. Total
immbKr of splndb.'H about 3Ut).0;J0, al I \v.)i Itlnj? full tinw.

Ai.svai;.— Pavf Seaiim oonsidnrably better thin tbo previous one,
cspoeially for liuo itoiiiU. thaokH to iiw. new fiisliioii of wcarinK prliilH,

pirtlMiliirly aatlnetten. The Prasjccls are Kond. pnidiinm bc.InK inoHtly
under cOMti'aet for tbi'OO to r-lx inonilis ahnad. C'lU^tiliuptio • of o>tt«Mi
about th( xe.inn a* la-t year; tUu <linii<uii!i<)il w«l;?lir, oueasirmud by inn
increased proiliu'tion of nirdbiin and Una yarnn being eountTliil:inicd
by the Increased proluetion of eon.itM below Uo's; moie Huralg u* d
niid bi4ii biw AmerntHU. Stock at t n< uiUlH, compared with last year.
b'rts of Anierl-'un, about tile Hiui ; of lOirypttau, but lar:;or of .Surat^.
Stock of yarns and uo'idt dccbbiliy bwn ihau 1 iRt yinr. rcduied. In fniT,
toil minlintim. Ijlttio cliani,'u in iliu ujiubcrol aptudlea, about 40,000
buret down, but replaced by ot. crs.

ACSTI'.IA.
BoiiiJiiiA—Pd»i f^c.imn bettor tb.i.i tho prnvloin one; thndB:nind

(with roduoe.d f(^rci#;u buportH) l)eiw» Ciius'autly autfl dutitly ^'huI to
Cake off Ibeonttiirii o( the mills and to ki'Op proilnoir.s under oontraet.
The I'inapeoU Indicate continued H'od business, mi»y spinH'is nud r
eontraet until Ma'cli, 18-3. nt s<>o I pnoos. Consumption of omton
ritiier lar:rc. espeeialy of Surats. sti>;'ks at tho mills about the sima
as bi»t yea;-; larger of Snr'ts, bat srnillvr of AniMiean, for whicli
dMeilplion there Is a rteiu.md for early delivery. Thern are nn stouUH
of either yarns or pjods in tirst hands- Increase in Bpluules ubuu<.
:>0,000, and 10,000 more gutting ready for next 8c;i3mi.

Ui'i'Eit Al'stuh.—Business hriskt r during the Pit»t Seuson than In the
previous uno. Produ-crs still full of o-iiitraos. /'/•«»/»<!(» i-'ood. '.on-
suiuptioii of cotton aliuut tbo same as la-t seas ni. Slooks of cottou at
the inil.s lar.'jer than Ui.-'t yeaV. Aim nt n i stojiis o( either y:M"ii8 oi
itonds. Increase In siilndies about 10.iX)0, and many ImpruToinviits
Introduced Into existing mills.

I.owKR \i:ira.i\.—P'ist Ssatmi muih better than tho prerlons one,
owing to higher import duties. Icsseu.-d fornij,'n competition, goo I grdu
orops and ciisy mmiey. Hnsia -ss ponple In general moroeuterpiiaing
than Hinue tile crisis of 137.i; oouse.-i lunily a >mo fear of tivo .tu 1 ovei-
prudnollou. The P'OspecU are favorablB for continued aatisfaot ry
trade; the fo.id crops, parlioulariy those of Hungary, being very pioiii-
Lsing. Cntisumiitiou of cotton Inoeasid about ti [)ei' eeut. Stocks of
8uraU at the mills about the s.^mo as last year, bat e( American in icli

less. Sbieksof yarns and go .ds almnsr. exhansced, and inoilucers full
of orders. I,ittln cnan^e In spiudl s; one mill sontaining 17,' 00 burnt
down, liut tile Inns aonut cniinterna'auced uy udditiuu4 elacHrhero.
Many mills lltted np with new machinery.
Tyrol iM> VonARi-ncno —Paul Sason much better than tho prevlons

one, owing to ooiitUiue'! acilve trade arising outof the aood grain crops,
and to diminislicd Eiij:lish competiiinn, i rought abmit iiy the Anstro
Qenn lu import <liitics. Tbo PiosprcU me c od, as prodnoeia are under
contract for some months to come, but it Is foarcil liint the late iuunda-
tions in the Tyrol uiav depress business in somo distiiets Consumptlcni
of Oi'tton inci'c««ed about 7 pur cent. Jj'>iimatc3 vary from no clian/e is
an incre:W8 of « po ont, ehielly (> 'o-8 per cent. Stocks of cotton
amallcr in some inills bat larger in others. Siooka of yarns and goudo
oxhau9te<l. Incicase in spindles 10,000 lo 15,0011.

QOHIT2 —With good crops the bu^<iaess of the Pisl Season was better
than tho pravlnus one; and for the same reason the i'r.-)»/«cte ar« good.
Consiuuptifciiof cotton rather Ics-s thai last season owing to oi.o mill
being burnt. Stocks of cotion same as biai year. Shk !£> of yarn i.u i

jroods lediiced to a mluiinuni. Tiie mill burnt down bad 4..'iOO spindles,
but i8 being rebuilt, and when opened wld eontaln 7,^00. About t^OO
spindles added to ihe other mill in this ueighborliuod.

SWITZKUt.VNII.
Althoegh there, are goino coni|daiiit-i, the business of the Past Season

has, on tho whole, been more satisfactory than that of the previous one.
Theapiiincrsor KL'yptiaii coitou (who loiupri^e the bulk of tbo Swiss
cottou industry) have done very well, owing partly to the fact rliai tht^y
• aid in a l.aiye stock of the raw maleiial at low i>i iec->, mid partly to Ihe
oontlnnoiisly active dcin.iiid experienoed lor lino yarns I'l connoetion
with themanulaetnroef saiinettes. for which theie h.is luen an excep-
tionally readr sale (espeolsliy for ex|>ortl for both immediato and f.n-
waril deliTcry. The cniitin led dimniisln d ErigUsh comnetltlo i has also
help d to milntain prices au a remuneraLiv-o p int. Th'» f/vw/irW-v for
the new season are uoud. becau-B it is • xpected that lower prices will
rule for cotton. Tho cousumpiion of cotton U littl! clanged, lint is

probably larger than last s ason. Of Ksiypiim there is a di-linct in-
crease, but of shin' er staiJled serts a s Ignt, decrease. Sonic of tho nulls
bad to work shm-t time iii'tlie winter "Wiiig to a aearcity of water. 'I'lie

Block of K:.'yptiaii cott 'U l-k miicli larger than last year; therl^ is aUo
rather imu'e i;ast Indian, but the st >ck of AmoriiMii is derid illy
smaller; in i he ii ggregato ibis is not ninch change. Ihe stoo'is of yams
and (;Oi.d»aie smaller than last year ; of llae yarns and tile goods ni.ido
therefrom there an no stocks at all. iV"d producers are under coulr ict
till Ihe end of the year. Inciease in spiinlles, 40.0J'i to 50,0<)<>. I'ota
ill existence, l,9i)2,o(jO. of which lO.ou i ai-o not vvorking. lu reference
to (he enmpetitionof Manclies cr. one Swiss corrcstHind 'ui says tint
'•At the pieseiit prodiieiioii, at hi h iiicssu e, Knglaud's advania^'es for
export are nmre and more pronil leut. namely, ciieapcr en: tin (ib lit

"fll. per l;i.l; olie ip .r ejil ( ibout 1 lO in^" o-ni); satriug of Interest, on
capital eiiipioyi! I in tho jiuiohaseof enttun, Livo pool being so near as to
enable p ircbiises t> b(^ made from h.iud to lUtfuUi; audeUeai>ijr froigUts
to all parts of tho world."

n;!I,:,\xo.
Pn«f ff«rt«oa not 80 good as the in.u ions one. Tho deniand for yarns

and gooils lias rather increased tlian (buiro.i»ed, but the prnduetio'n Ins
inerensed in a greater ratio, and eoMuietitiou Inn forcejl down prieea
ospei'ially f r goods. The ProspecU for tiie uewaeasnii arceneonniving,
rtwiiig to the good iiarvest. Tlio coiiMiiaptlonof cotton is probably little
ehai)i:cd. Abnut 20.000 spindles have iieen lost by (lie, but ll.OOO new
ones hnvo oome into operailoo, and so ne of the better oingtiuciod and
more modern mills have la vrcased their outturn. Tho stocks of coit ui
arc abent the a:une as l.ist year; niiuli smaller of Aiui-ncan, liut much
larger Ol Surars. Stocks of yarns and goisls about the same as last year
..umber of spln.lle.s about 15,000 less, as oxidaiUBd abjvc. Tutai at
work, about ayo 000.

_ FBASCK.
KOUSN x}(n DiSTnicT.— Pii*/ Sea-riii belter than the previous one, bet-

ter, in fact, than for in ny years jetst, owing to tho good crops. fV.iv-

'Vi 1
'"^ ""^ ""^^ season very satisfactory. Consumption of cotton

slightly increised ; iMthei' smaller of American, Init consid>;r.ibIv larger
for Sui'ats. Stocks at the mills a tiillo heavier tliaa a year since.
atecki of yams iuslgnilicaut, and of goods much smaller than 1 ist year.
MO inerease, of moment in the number of spmdlus, but sumo that wore
standing last sea.-on haye auico ocen put to work.
ilouHAix, r^iLLK, &c.--Past Sffsim better than tho previous one,

owing to the (;eiierallyi mprove.d state of business and to the settled
ciindition of politics at liouie and abroad. The so isnii openeil favora-
<dy. and the mills have all along been iiiidor contract at good prices.
Oho correspondent speaks of tho pcobabUityot "strlkoa" for hishcr

wages. Prnsperia raoiX. The omanmpllon of rotton U Iltll- cli .ned—
slighlly IncreiiMcd, but many splnner« have laruol)r inercasivl their imio-
miioptlonor Surats at the expense of Ainodenn. Btoeka at rhn mll!»
sni;. Her than hist year. Stocks of yarn* and gools much siniUer, uod
producers u'onerally under cimiract, •umo ua far an Mareli ncxk In-
oi'ousu in siiiudles about 20,000,

sPAiir.
Respecting the Fast Sctstn the reporta ara aemnwhat conaiotlnr. hnt

on thn whcdo thsy give the re;ii!ts as less f.ivoiabl.. th.ia i Im pravlicui
one, business having been a<l export-
enced in most of the provin i of iha
largest I onsumlng markets, i

, ipirtlal
«ti>|ipagoof maolilncry ill a lui.n'j.r c' inills. Tlie «tM»es w^.l,:li lia»»
ta len place in aeveral id icc.t have also injureil bnsluess. IMwnty of r.tia
having fa leu, a more cheerful view la taken of theP cu/iaclt for tho new
8oas.ni. rhecousiinip Ion of cotton has been slightly I. si ttianbitha
previous aeiMon, Blocks of cotton at tbo mills are imclMiige.lat aomo
places, hilt much l.irx'cr thi;n I Kt year at othais. Tli> st-.cki of y.irn»
and goods are in some I stineea larger, lu others smaller, than lascyear,
and in otliera imuhauged. Nut much iuureose lu suludlw—probublF
15,000 to -.O.OOO.

ir r V
rrAi,T.

Pott Heaaon less satiafactor}' than tho prerlons one, owing fo the hljfc
pilce of cott 01 and to the liicunistnniw that buyers of goiHlf (hiflu'iioi!*
by tho uosatlsfaciory cmin ail 1 too tnlld winter) have ail along piip-
elinsed "Illy to supply liumjillato wants. Tho I'intpecU are favoraulo,
owing to the good allk and wheat crops—espeelaly as cot on prlo-a ar«
exiiectod to be lower. In somo places tho consumption of uotton Is un-
changed, but In others it has incnaaed f> to 10 percent. Stoeka of
cotton nt the mills rather largerihan last year. Stoeka of yarns nnd
goods unchanged in s<utie ca-ics, lint much larger in others, and on tbo
wli le heaviu than la«l year, especially of gools. Increase In a dndba,
10,000 lu 00.000, making tho total at work in all Itvly about l,0'J0,0OO.

onRRCB.
A regular biialnoss has been going on tho Pa»f .Je'iton. and the IVa*-

)>W« for tho next aeiison are fiivorablo. Tho onsiimpilon of o 'ttou in
little changi d from last year, pro lably an liieieui>o of ab uit t I'er not.
Stocks of cotton at ilie mills will be used up doring tliU olimth (Septeni-
bei), when the new Greek crop makes U« appearancn. StoeUs of yam
lUlit— same as la^t year; but atnoiis of gaods w>> per cent larger. <iwtnf
to I'oi rign competition. No Increase iu splmUca. Total lu Uruouu abuiU
oO.OOO all working full tlnio.

ICoinpletereitorts from llelginm nnd thn Vnsges (Franoei not yet tO
hand, butsliail bo given in November Circular. J

• * * * •
Ellison & Co , tottoa Broken.

7 Rumford Street, Liverpool, Oct. 26, 1883.

mauctavTif©ommerctal 3|iigllsfe Hems
aATEa OF EXCHANaE AT LONDON AND ON LONDON

AT LATEST DATES.

SXOUANGB J.T L0yDO\'-H'iv.4. EXOHAXaB O.V LilSDOS.

On- rime. Sale.
Latest
Date. Titiie. iZofo.

Anisterda'.u , 3 moa. 12.̂ .'u 8120 Nov. 4 Shoit. i2io>a
Vmsten'am . Short. la2'4 al2-3'4 ,

Hamburg... 3 mos. 20-t) I a -OriSj Nov. 4 Short. 2.1-35
Kerlin '* iiiii.T a20'69 Nov. 4 •• 2S-3.%
Frankfort... fi 20-CJ ®20fi^ Nov. 4 *' 2339
Vienna ** 12-10 a 12-111^ INov. 4 *• ifill
Antwerp o 25-.'>'.!i«a2S-S7i» Nov. 4 *• 2.%-26'«

St. fetersb'g o 2:ma231,fi .N'ov. 4 ** 2 I»16
Paris... .. Cheeks 2.-v2ii4'.2o-;itiJ.l .Vov. 4 Checks 2.1-J t

Paris 3 moa. 2.y4,7Ha,'Z^>-52H' Nov. 4 Long. 2o-2Jia
(ieiioa •• 25-82iaa2.i-87ia
.Madrid •« 4.->i5i6ai«Us

51"iBi*5li3in
Nov. 4 Short. 47-30

Lisliin ** ..

.Alexandria . Nov. 1 3 IU08. OiV
Sow York... .N'ov. 4 Short. 4-«i.ia

Bonioay .. .. SOdays Is. 7is„d. Nov. 4 4 moa. l9.7*<s:,d.
O'alcutla .. .... Is. 713,gd. .Vov. 4 •' Is. 7»:c.:d.
Houg Kong . .... S«. 7Sid. Nov. 4 •• 3s. s'srt

Ihnagliai .... 4h, ll%d. Nov. 4 " 53. 1<W-

From onr own correspondent.)

LoifDON. Saturday, Novembar 4, 1383.

The Bank of Eagland rate of dUsoaat remaias at 5 pir oaat,

bat daring the greater part of tha week the^ qaotaiioa ia tha

open luirket ban not beea more than 3}^ per cent. The Bank re-

turn, however, U not a favorable dosaniint, but it sh )v».i ohieS/

that ci>in aud uotes have been largely wnted forproviusial aud
Sa itch circalatiiia, the reault of which is that tha total resj^rfe

has been largely diiniuished. Tha increase in tha cireulati')n of

notes amountti, in fact, to £330,440, while the sapply of ballioa

has declined to the extent of £329,.")33, the falling off in ths

total reserve amoanting to £1,209,993. The supply of bullion

held by the Bank no.v amounts to £20,102,833, against £20,853,-

53.5 last year, while the reierve of notes and coin is £9,209,961,

ao-aiast £10,133,980, the proportion of reserve to liabilities being

33 9S per cent, as?ainst 33-40 per oeat last week and Zl^g per cent

last year. The Bank rate at this period In 1831 was 5 oer ca»tt

but the open market rata of disoaunt was 4 per cent. In a few

days coin wiil brf returning from Scotlaal, aad, as the Now Tork

Kichange on Loud m is not favorable to an export movamjat ia

got 1 from this side, though tha tende.ioy is in that direction, »

return of ease may sooa be expected, mora espesially a.« the

trade of the country is very quiet. Tha following are the pres-

ent quotations for money

:

Bank rat«
f)peii-iiiarket rates—
30 and do days' bills.

Per eetU.
5

Opon-raarket rates

—

Pit een*.
4 months' bank bills 3'ta i'%

(> montlis' bank bills 3!li*:<v
4 A C mouths' U-ade bills, t »5

3 innn tils' bills 3^93^8

The rates of interest allowed by the joint-stock banka anil

discount houses for deposits remain aa follows:
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Fer tent.

Joint-stock bank* 3
Discount bouses at call— .....— ,-•••:,--• S..

Do with 7 or 14 days' notloe ^"a

Tenders were received at Calcatta on Wednesday for a new

fonr-per-cent loan for £3,500,000. The applications amounted

to £9,960,800, being nearly four times the amount required.

Tenders at the rate of £98 9-16 and upwards will receive

2S)i per cent, the average rate, it is understood, having been

£98 15-16.

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of con-

sols, the average quotation for English wheat, the price of mid-

dling upland cotton, of 40 male twist, fair second quality, and

the Bankers' Clearing House return, compared with the three

previous years:
1882. 1881.

Circulation 26,702,86.5 26,476,5.55

Public deposits 3,66!?,407 3,293,263
Other deposits 23,197.832 23,379,562
Goveruiu't securities. 12,581.057 14,120,269
Other securities 22.945,295 20,334,S92
Bes'veof notesAcoin. 9,209,961 IC, 133,980
Coin and bullion In
both departments..

Proportion of reserve
to liabilities

Bank rate
Consols
Ene. wheat, av. price.
Hid. Upland cotton . .

.

»o. 40 Mule twist....

1880.
M,

27,232,065
4,494,827

25.320,845
15,365,070
17,275,498
15,108,631

1879.
£

28,525.740
4,170,767

31,694,969
18.570,528
18,587,871
1«,662,856

20,162,826 20,860,535 27,340,699 30,188,596

33-98
6 p. o.

102 ifl

10s. 3d.
6»i«d.
lOXid.

37 »8

5 p. 0.

99%
17s. Od.

63ad.
10i4d.

2i« p. c.

100
438. 7d.

658d.
10%d.

16
3 p. c.

98
50s. Id.
7lli6d.

lOd.

Olear'K-house return. 144.971,000 144.815,000 141.440,000 121,185,000

The following are the current rates of discount at the princi-

pal foreign centres:

Paris
Berlin
FrauMort...
Hamburg
Amsterdam

.

Brussels

Sank
rate.

Pr. et.

. 3>a
5

5

Open
Itarket.
Fr. cl.

31*
4»8
1°8
4%
4%

Madrid
Vienna
Bt. Petersburg. .

.

Geneva
Genoa
Copenhagen

Bank
rate.
Pr. ct.

5
6
4
5
5

Open
Market.
Fr. et.

413
5
6
4
5
l>a

There is no demand for bar gold for export, and moderate

supplies have been sent into the Bank. Coin has, however,

been withdrawn, chiefly for Egypt. The silver market has been

dull, and the quotations have had a downward tendency. At

the weekly sale of India Council bills only £29,018 in bills on

Calcutta were sold at Is. 7%d. the rupee. It is expected that

the rate will be reduced next week. Mexican dollars have

declined in value to the extent of ^d. per ounce. The follow-

ing prices of bullion are from Messrs. Pixley & A bell's circular

:

eoLD. s. d. I. d.
Bar gold, fine poroz. standard.
Bar gold, cont. 20 dwts. Bilver per oz. standard.
Bpanlsh doubloons per oz.
South American doubloons per oz.
United States gold coin ^ per oz.
Qerman gold coin per oz.

77 9 ®
77 1012®
73 9>a®
73 S^aS
76 3is3

®
d.

9
d.SILVER.

Bar silver, fine j^er oz. standard. 51^
Bar silver, coutain'g 5 grs. gold per oz. standard. 52 19
Cakesilver per oz. So^g a
Mexican doUara per oz., last price 50^ ®
Chilian dollars .< pcroz. ... ® ....

Quicksilver. *5 17s. 6d. Discount, 3 per cent.

Mr. James Allport and Mr. Samuel Swartrick, two gentlemen
well known in connection with British railway undertakings,

have just returned from the United States, after having in-

spected the New York Pennsylvania & Oliio Railway Com-
pany. The shares of that undertaking are largely held through-
out this country, and its good fortune is a matter of great im-
portance to numerous small investors. The undertaking has,

however, had a checkered existence, and the fluctuations in the
Talue of its bonds has for many years been severe. The report

of the above-named gentlemen does not lead to the conclusion
that there is to be a new departure, or that the company will

make steady progress towards improvement. The result has
been that the various securities of the company quoted on the
London Stock Exchange have declined in value to the extent of
•bout ten per cent. At the meeting held on Thursday, after
the report was read the Trustees announced that they would
require some little time to consider what their duty was, and
that they could report the result of their deliberations to the
bondholders as soon as practicable. The report, which is very
lengthy and exhaustive, states that:

.^i'f.''^'"'«''"y
!""'"'''*"'• ""'""Sh the reorganization trustees of 1875ana tiieir American ageiits, of the late Atlantic & Great Western Rail-

r.X,^'""?^ "",""*""<''' o' ^'^^^ miles of railway, of which the coni-

iSfiirrP" 1",'"'® owners, with sidings, working stock, &c ; and 144
Srrin^ t.^M.^i"?"".'"

""^^"^ **"=5' ^^ " bfnelliial interest. After re-

Comn«,.^ Vi,^^ u'?"?'.^
past history of the Atlantic & Great Western

zSi of^is-? ^^''fi^*!
tlie undertaking was shown after the reorKani-

»t ii?m« LncAh , 1 i?^- ^H" '•evenue accounts were afterwards given

iml th« T,^,^' h*'^r'""^
exhibited considerable progress between 1879

Wd«nfVS^Ht'''^ "*-'" 1882, the line having been taken out of the

itSeraUv I?th^ ,S?i,rtu.iS ,i'Vi"'',7'
^^^O. Satlslaction was e.xpreS6ed

it wmflrf h» w^ii ?S .>'l.'il?S
"' the line and work. It was suggested thacX% would be weU to provide a moderate working capital, anJS "material

change" was advised in the administration. In their concluding remarks
Meesrs. Allport and Swarbrick stated: "By the capital statement it wil
be s«en that the nominal capital of the company has increased from 1870
to the present time, from 60 millions to 124's millions (dollars), or pos-
sibly to 132 % million dollars, and of this large increase of 64'9 millions,

or posssibly of 72^3 millions, we have only been able to trace some 8*2
millions that can by any possibility have added value to the property
you have acquired, the huge remainder being bonuses, discountp, capi-
talized interest, and almost every other variety of financial device for

meeting liabilities by increasing the amount of Indebtedness, without
any relation to your power of earning interest on it. The revenue state-

ment will show you that your revenue la now what it was ten years ago,
and that while this is due in part to the nature of the district

you serve, it is in our opiuion mainly due to increased and increasing com-
petition, and also to the serious injury to your traffic receipts, as we
think, resulting from your long receivership, aiid your financial embar-
rassments not allowing you to strengthen and consolidate your position
as other companies have done. We desire to impress upon you that
you must take 1&80 as a new starting point. With moderata
Increase of rates, and better arrangements with other companies,
your present position may be Improved. Meantime you are yearly
adding millions of unearned interest to your capital account, and yet
under the 1 1th clause of your first mortgage bonds are hampering your
power to provide means for the ueoessary development of your line,

except at the expense of your net revcm-.e. Your position in relation t»
other companies, is that either in combination with existing lines or by
the construction of new connections, your road was intended as, and is

capable of being made, part of a through system from east to west. If,

without entering on the vexed questions of the past, a fair and permar
nent arrangement can now be made with the Erie Company, under
which you would form an integral part of their system, receiving due
consideration for your traffic and position, that appear.s to us the best
courss for you to take, but failing in that we would not recommend you
to continue in a relation with the Erie Company which makes your lino

only one of their alternative routes, and subjects you to all the disad-
vantages of that position. As regards administration, we strongly urge
that both here and In America the control of your afl'airs should b«
entrusted as far as possible to practical railway men of standing and
ability, and we consider this equally important, whether an arrange-
ment with any other company is fouud to be practicable, or whether
you have to stand alone."

As a result of the above report, there has been a complete-

panic on the Stock Exchange in the bonds, and the quotations

have experienced a very heavy fall, so that the trustees put out

the following announcement

:

The trustees of the New York Pennsylvania it. Ohio Railroad Company
hope to have ready, early next week, an analysis and statement relating
to the report of Messrs. Allport and Swarbrick, and the present condt
tion and piospect of the company, which they believe will be of some
importance and value. In the meantime they feel it their duty to warn
the proprietary against the sacrifice of their property in a foolish panic.

We have had another week of very boisterous and wet

weather. Farm work is, therefore, greatly delayed, but no

effect is produced on the wheat trade, which rules extremely

quiet. This is attributed to the liberal importations, and to the

large stocks of foreign produce which have accumulated at our

outports. The improvement in prices which his lecently taken

place has now been lost.

A statement has recently been published, showing the extent

of the llussian debt. Since 1872 the debt of the country has

nearly doubled, and the annual deficit has been annually

increasing, viz., from £11,000,000 to £24,000,000 during the last

twenty years. The following table shows the income and

expenditures for 40 years

:

Revenue. Expenditure. Dcflcll.

1813-52 . ... je,'JOi,000,000 *.i(>3,000,000 £61,000,000
1853-62 376,000,000 484,000,000 1(8,000,000
1863-7-.i" . 417,000,000 522,000,000 106,000,000
1673-82'.'.'.'.'.'. 615,000,000 856,000,000 241,000,000

Total £1,710,000,000 £2,226,000,000 £516,000,000

The following table shows the growth of the three forms of

public debt:
Foreign. Internal. Paper nionei/. Total.

1842 £6,000,000 £2:^,000,000 £8.000,OiiO £37,000,000
1852 1-.;,000,000 61,000,000 22,000,000 95,000,000
1862 . .. 41,000.000 99,000,000 61,000,000 20-2,000,000

1872 105,000,000 133,000,000 7^,000,000 312,000,000
1882 189,000,000 273,000,000 91,000,000 553,000,000

Down to January, 1881, Russia had paid in 40 years to the

bondholders a sum of £151,000,000 sterling. The loan recently

issued has not met with much success in this country, only about

one-third of the amount having been taken up.

The stocks of wheat in Liverpool are now very large, as will

be seen from the following statement:
1882 1881

Wheat centals. 3,279,6'<>5 960,677
Flour sacks. 184,398 110,871
Flour barrels. 4,792 5,380
Indian com centals. 192,188 1,039,93*
Oats centaU. 130,927 45,111

'The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first nine

weeks of the season, compared with the corresponding period

in the three previous seasons ; it also shows the quantities of

wheat and flour placed upon the British markets during the

current and three previous seasons, the average price of

Etiglish wheat for the season, the visible supply of wheat in

the United States and the quantity of wheat and flour afloat

to the United Kingdom.
DfPOBTS.

1882. 1881. 1880. 1879.
Wheat owt.l5,y35,389 12,060,2-21 12,689,0:15 14,264.367
Barley 2,385,075 2,611,607 2.719,099 3,466,7U
Oats.. 1,350,286 2,383,274 2.596.788 3,182,793
Peas 132,370 254,429 461,647 204,681
Beans 203,813 337,112 297,281 487,718
Indian com 2,706,516 5,884,991 769.940 1,673,288
Flour 2,516,344 2,088,727 2,030,142 2,178,112
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SCrPLtES AVAILABLE Foil COMSCMPTION.
1882. 1881. 1880. 1879.

Imports of wheat.owt. 15.935,389 12,060,221 12.689,635 W,264.367
Imports of flour 2,516,344 2,088,727 2,030,142 2,173,142
Bales of honie-Krown
produce 7.751.140 7.441,000 6,664.000 3,356.600

Total..... ..^.....26,202,873 21,589.948 21,383,777 29,799,109

49b. Sd. 4lB. M. 478. 6d.
AT'ee price of EukIIrIi

-trhiwheat for Benson, qr. 41s. 6<1,

Visible supply of wlieat
in the ir. H... I>imh. 14,800,000 20,500.000 17,400.000 23,882,700

Afloat to United King-
dom, estliuntcd qr,.. 2,018,000 2,242.000

English Market Reports—Per Cable.
The daily cloning quotatioQ.s for seoarities, &c., at LondoD,

*nd for bread'ttatfs and provisioas at Liverpool, are reported
by cable as follows for the week ending November 17:

London.

Bllver, peroz d.
ConsolB for money
Consols for account
Fr'ch rentes (in Paris) fr.

C8, 58ext'n'd intoS^ss
O. 8. 4>as of 1891
U.S. 48 of 1907
£rie, common stock
niinols Central
Pennsylvania
Phllacfelplua & Reading

.

New York Central

Sat.

5138
102
102 14
8(1-00

1035»
11594
12214
3958
15214
emi
29 >8

1351a

Hon.

515,8
lOlliifl
102 »4

80-65
1031a
116
122'3

153
64^
291a

135>4

Tua.

•51016
102ii«
1026,e
80-45
104
116
122
4OI9
1541a
64%
29%
136

Wed.

515,8
101 '8

102%
8030
1041a
rll5
12218
3978
153%
X6214
29 14

135 14

Thurt.

516,8
101 '8
10218
79-85
104
115
122 14
39%

1521a
61%
29
134%

Fri.

516,8
10116,8
102 19

104
115
1221a
39»8

1.5-26g

62
291a

135

Liverpool.

Flonr (ex. State.. 100 lb.

Wheat, No. 1, wh. "

Spring, No. 2. n. "

Winter. West., n "

Cal. white "
Corn, mix., West. •*

Pork, West. mess..W bbi.
Bacon. long clear, new.

.

Beef, pr. mcBs, new.^tc.
Lard, prime West. ^ ewt.
Cheese, Am. choice, new

Sat. Mon. Tuet. Wed. Thurs.

t. d. ». d. : d. $. d. «. rf.

12 3 12 3 12 3 12 3 12 3
8 8 8 8 8 8 8 8 8 8
8 3 S 3 8 3 8 3 8 3
8 7 8 8 8 8 8 8 8 8
811 8 11 8 10 8 10 8 10
8 8 8 1 8 2 8 2

90 96 96 96 96

89 "6 89 '6 89 SO "6 89
(il 6 61 9 62 62 3 62 6
39 59 59 59 59

s. d.
12 3
8 8
8 3
8 8
8 10
3 2

96

89" O
62 6
59

Call for Bonds.—The Secretary of the Treasury lias issued
the one hundred and nineteenth call, dated Nov. 10, for $1,5,-

000,000 bonds, the bonds to be paid Feb 10, 1883, and interest
to cease on that day, as follows : Registered bonds of the acts
of July 14, 1870, and Jan. 30, 1871, continued, during the
pleasure of the Government, under the terms of circular
No. 52, dated May 12, 1881, to bear interest at tlie rate of 3}^
per centum per annum from Aug. 13. 1881

:

«nfi \^o. B479 to No. BiSO, botli incluMve, and
*^"~iNo, B!,60"itoN(). B 1,609. both lucliisive.

1 nA_ S No. B3,(>51 to No. B 1,.!(>0, both luclusivc, andluu—
J J,,, jj J , .^gij ^„ jjQ B 1 3,33 1 . both inclusive.

Efin i No. B1.951toNo. B'J.250, lioth iucliLsivo, andouo—
^ No, B5.948 to No. B5,(I04, both inclu.sive.

1 Ann S No. B9.401 to No. B II,500. both inclu.sive, amii.wo— J .No. B2o,760 to No. B-20,813, both inclusive.
r^ ruin S No. B2,501 to No. B2,800, both inclusive, and0,000-^ yg B5,801 to No. B.-|,810, both Inclu.sive.

innnn i No. B9.0O1 to No. Bl 1.300, both inclusive, and10,000-
^ j,o B18,4-25 to No. B 18,185. botli tucUisive.

onnnn $ No, Bl.538toNo, Bl.iiOO. both inclusive, and'"•""""
i No, B2,247toNi). B2,248. both iucluaive,

«nnnn_$ ^o. B3.H01 to No. B4.600. both inclusive, andou.uuo—
< jj^ B6.040 to No. B6.04G. both inclusive.
Total $15,000,000,

The bonds described above are those last dated and numbered, as
required by Section 3 of the Act of July 14. 1870, and those emiii-aced
in the highest numliers iu the several denominations, as given above,
are the bonds which liave been issued on transfers since the one hundred
and eighteenth ciJl was issued. Many of the bonds originally iiiclude^l

In the above numbers have been transferred or exchanged and can-
celed, leaving outstanding the amount above stated.

lupoBTs AHD Exports fob thb Week.—The imports of last

week, compared with those of the preceding week, show a

decrease in dry goods and an increase in general merchandise.

The total imports were |8,922,276, against $8,873,958 the pre-

ceding week and $7,657,733 two weeks previous. The exports

for the week ended Nov. 14 amounted to $6,958,823, against

J8,027,765 last week and $5,855,520 two weeks previous. The
following are the imports at New York for the week ending

<for dry goods) Nov. 9, and for the week ending (for general

merchandise) Nov. 10; also totals since the beginning of first

week in Jannarr

:

PORBtOH IMPORTS AT KBW YORK.

For Wetk.

Dry goods
Gea'lmer'dise..

Total
Blnee Jan. 1.

Dry goods .

Geu'lmer'dlse..

Total 45 weeks

1879.

$1,620,923
6.5i;o.033

$8,140,936

$81,829,534
203,337,088

$285,167,422

1880.

$1,279,386
7.365,273

$8,644,659

.n 10,437.1 15
312,193,977

*422,6:)1.092

1881.

$1,642,999
8.221.613

$0,861,612

$99,695,332
283,307,098

$383,002,430

1882.

$1,785,191
7,137,083

$8,922,276

$117,977,379
317.361,673

*435,.539,052

In onr report of the dry goods trade will be foand the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending November 14 and from January 1 to date :

BXPUR-rS FROM raw TOBK FOR TUB WBCK.

1879. 1880. 1881. 1882.

For the week...
Prev. reported..

$6,987,095
297,618,802

•8.084^88
352,291.883

$7,005,219
823,511.659

$6,958.82$
290,23 1,&M

Total 45 weeks f304,6O6,557 $360,376,271 *330.516.878 $297,190,877

The following table shows the exports and imporbt of specie
at the port of New York for the week ending Not. 11, and
since Jan. 1, 1882 :

EXPORTS AMD IMPORTS OF SPBOIB AT «BW TOBC.

Qold
taporU. JmporU.

Week. aineeJan.l. ^etk. Since Jan.l.

Great Britain $

2.500

$29,652,192
2,826,1.50

89.660
6.088

266'. 150
1.299,314

$

262,131

598

$106,498
France 401

232
West Indies 2.071.631
Mexico 206, 1 60

317.206
All other oountries 91,046

T»tal 1882 $2,500
2,625

18,800

$33,829,054
435.066

2,184.523

$262,729
118.063

1.377.87;

$2,793,273
Total 1881 50,831.402
Total 1880 47,630,258

SUner.
$
50,000

$7,521,033
1,226.3,50
216.500
17,154

817,i67

•

8.697
7,919

$26,270
France 1.208

128.004
West In il s 1,033.055
Mexico 891.227

115.077
All othei: oountriea 27,215

Total 1882 $50,000
180,600
325,446

$9,798,204
9.565,33^
5.183.139

$16,616
25,435

729,323

$2,722,005
Total 1881..'. 2,521,576
Total 1880 4.971,464

Of the above imports for the week in 1882, $146,456 were

American gold coin and $5,141 American silver coin. Of the

exports for the same time, $2,500 were American gold coin.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Mes-sis.

Adrian H. Mnller & Son:
Shares.

120 Mech. & Traders' Fire ...125
30 Mercantile Mut. Ins.$l per sh.
5 Empire City Fire Ins 8514

300 VVilliamslmrg G.-L. Co... 50ia
53 Market Nat. Bk 112
12 Continental Nat. Bk 110
IS Metropolitan Nat. Bk.. .168 "a

44 Long rsiand Bk.. 110ia®112t4
39N. Y Prov &B08t.RR.. 150
140 Brooklyn (ity BR 21414
92 Hanover Fire Ins. Co 137
15 Exchange Fire Ins. Co... 93
68 Hamilton Fire lus. Co. ..116
68 Home Ins. Co.l44''8*115®116
1 N. Y. Historical Society

(Publication Fd.), with
8 vols. Historical Pubs. $16

1 Clintou Hall Assoo'n 43

Bondi.
$15,000 WiUlamsb'g G.-L. Co.

1st mort. 68. due 1900... OS^
$10,<iOO Deo. & E. »'. LoiUs

RU. Ist moi-t. 78, due 'SO.IOIIb
$1,730 Dec & E.St, Louts RR,

6s, funded scrip 87
$13,300 N, Y. City County

Court-House 6s, reg.. due
1885 10568 4 Int.

$22,000 N.Y. Ohic. & St. Louis
R'way 7s. roil'g st'k certs.
dated Apri, 1 . '82 ; coups.
April 1, '83 attached ; due
Oct. 1, 1885, to Oct. 1.

1894 95%»97
$1,000 City of N.Y. 63, consol.

stock, due 1901. . ..123ia <b Int.

$500 Co. of N. Y. 68, couBOl.
stock, due 1901 ....125% A Int

BANKING AND FINANCIAL.

THE NE^r rORK I<IFE INStRAN<E COmPAftT.

An Associated Press dispatch, dated Albany, N. Y., 13tli

inst., stated that the Attorney-General of New York had ap-

plied for a Receiver for the celebrated New York Life In-

surance Company. The assertion was so absurd upon its very

face as to probably have deceived but few people, for the com
pany in question is one of the bulwarks of American life

insurance.

The following official certificates show that the press agent

confused the name of the New York Life with that of the

Western New York Life of Batavia, N. Y., a minor organiza-

tion :

iCopy.)

State of New York, Insurancb Dkpartmbni, J

Albasy, Nov. 16, 1882. 5

The assets of the New York Life Insurance Company, as shown by
its last report to this department, are $47,044,269 28. and Us liabilities

are $37,259,351 37, leaving a surplus ol $9,784,917 91.

I do not hesitate to say that in my Judgment it is one of the soundest

and most reliable life companies in the world. The report prejudicial

to its reputation arose entirely from a thoughtless or ignorant con-

founding of names on the part of some person sending a telegrapli

dispatch to the Associated Press. The dispatch referred to the Western

New York Life, located at Batavia, N, Y,

It seems Just and fair, under the otrcumstances, that this statement

should bo voluntarily and promptly made by this department.

(Signed) CHARLES G. FAIRMAN, Sup't.

I concur entirely In the foregoing. No proceedings against the New
York Life Insurance Company have been commenced by me or ever

contemplated or suggested to me.

(Signed) LESLIE W. RUSSELL,

Attomey-GeneraU

Albaht, Nov. 16, 1882.
"*
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ABSTRACT FROM BKPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER, OCT. 3, 1882.

Capital. Surplut.

Deposits. ^ Loam and
discounts. Gold. Silee)-.

Legal Under
and U. S.

Oct. 3, 1882.

Inditidtial. Olher.
eerliflcatet

of deposit.

llaine. 71
49
4!'.

63
191
62
86

$10.£35.000
6,080,000
7.7811,000

50,450,000
4.^.,40.;,.^00

20.315,050
25,55(i,820

$2,594,ti41
1,102,031
l,790,i>58

11,431,366
13.520,116
3,900,822
0,789,136

$10,133,752
4,56;>,(i85

5.9.'.5.461

(.8.661.218
45,73.1.175
11,4 (10.5 15
24,933,405

$116,863
290.212
z3,408
53,873

301,009
122,062
200,715

$18,037,909
8,137,142
12,186,775

111,113,119
8.1,712.175
30,07M.6.".8

43,468,889

$139,956
161,601
105,102

6,150,107
i.i(;o,ooo
262,567

$40,635
53.075
43,178

263,316
253,124
60,900

$254,637
Kew HiimpiOiire
Vemiiiut
Boetim
IIum^icliiiHetts, oUior. ..

121,721
232,373

3,202,655
1,670,277
450,284

Couuecticat 1,087,345 155,190 904.792

Total Division No. 1.. .^5" $1 05.925,370 841.195,873 $171,749,611 $1.1 17,352 $307,935,207 $10,116,577 $875,784 $6,839,739

New York City
Albui)V

50
7

201
66
32
23

198

^$51,650,000
1 ,800.000

31,130,50
12.375.350
17,3.^.8,000
1(1,029,495
30,004,55B

$21,314,109
l,400,0i;0
8.351,627
3.622.008
8.456,403
3,166,772
8,109,518

$325,208,004
6,800,888

77,774,032
28.606,052
04,850,184
22,305.910
01,244,092

$552,479
59.756

572,822
106.750
250.516
241,604
333,000

$i30,lft0..174
8,786,455

87,111,055
31.481,551
61,282,838
25,917,840
01,215,210

$43,004,181
521,968

2,326,690
758,134

0,666,862
1,587.680
3,171.492

$1,019,703
22,883

484,257
203.185
490,324
172,056
774,181

$18,926,390
€98,631

Mew York, otlicr
Mew JiTspy
Phllmiclplila
Piltsbiii');

3,544,161
1.757,108
4,947.732
2,091,!>faT

J>eQU8>Ivanlu, other

—

2,772,006

Total Divlnlon No. 2 .

.

627 $157,407,90? .$51.421,S37 $5S7.'131.262 $2,207,737 $521,300,229 $58,037,007 $3,756,802 $U.7:!8.38.>

Selnwfirc 14
17
22
5
1

21
18

$l,743,Hs.'.
11.400,330
2,431,700
1,125.000
252.00C

3.263,000
1.830,000

$542,707
2,613,424
731.018
230,015
(iO.OOO

1,070,000
467,723

$4,121,901
1«,444,730
5,550,548
2,300,238
711,633

]0,293,18n
2,583,911

$42,223
113,767

"272

$I,O0l',005
1:6,311,02.
5,204,028
1,850,621
349,628

10,441,317
3,480,418

$126,272
1.338,760
220,765
103.267
.52,205

485,438
206,708

.$34,76 .

133.813
44,720
48,1."2
10.711

169,785
27,i83

$101,5<.>1
1.752,39.>

Mur.v liiii'l, other
Wa6hiiij;ton
Dl8t. of Culuuibla, other
Vir^i'iii*

359,821
*23,10l>
100,000
620.173

West Virgmiu •.^21,099

Total DlTision No. 3.. •98 $22,142,075 .$5,715,877 $44,096,48.1 .$612,364 $51,703,509 $2,533,511! $169,259 $3,630,184

North Carolina
South Caioliua
CteorRla
Plorid:i
Alahiinia
Ml^ipsippi
Mew Orleans, La
iiouieiiiua, other

15
13
12
2
g
1
7
1

21
2
8

49
29

$2,501,000
1.835,000
2,2'? 1,000
ICO.OOO

1,4C8,00U
75,. 00

2,S75,00>p
lOO.iOd

l,940.0iiO
305,000

3,151,500
.",269,850
3,715,300

$471,956
6!>7,6:i3

544,073
1(';7-12

283,100
85

085,000

471,581
64,000

561,812
1,440,0-6
695,326

$6,220,354

$2,88 1.780
2.5o4,00(i
2,751.995
100,»7»

1,648,976
J (.*7,ya4

6,010.(W3
42.616

5,487,0',i8
472.517

3,034,2n1
8,171,330
7,590,120

$1911,810
165.1)09
82,609

3i;817

360,712
74,207

575,052
1 95.593
273,303

$4,738,012
4,300,292
4,711,"06

2(1],728
2,531.7-ifl

132,215
8,7ii8.131

10(.),G81

5,001,1-8 i

577,741
6,850,101
12,734,512
8,131.523

$130,035
113,5l.'3
201,835
12,115
6 1.1 03
20,316

362,162
1 ,013

227,017
28,320

306,051
312,089
531,559

$87,303
63.509

113.330
12,032
40.507
15,111

205,696
15,073

2C8.470
19.140
5 1 ,707
79,192
135,753

$i£'j2.433
140,374
200,291
43,000

202,57£>
9,602

811,274
4,333:

507,720
43,230

IxiuisviWe
Kentucky, other

S27.793
379.510
423,835

TotalDiviBionNo. 4..
16J)

11
(i

169
94
10

13?
5
80
3

38

$28,060,650 $13,411,130 $1,900,072 $59,747,634 $2,381,118 $1,116,818 $3,401,976

$8,H!0,00
l.vlOO.OdO

20,301,00.
13.323,5(10
7,050 000

11,039,1.00
2.050,0(10
8,205,(100
6.0.000

2.935,00

$931,500
710,000

3,936 6-0
3,297,773
2,0.i2,500
3,793,7b4
582,0(0

2,014,037
245,01:0
681,177

$13,'.)ii9,l>41i

7,042,032
3-,822,300
24,042,872
35,60.',816
31.160,176
7,510,^(8

18,719.492
4,001,2.16
0,723,179

$735,000
37:i,s(]9

402.320
Cr-3,.ill

63.831
720,125
475,1.^0
20,218

461.983
66.000

$10,9-3,^86
10.-.'S9,070
44,2 9,615
27,585,1.10
40,035,632
3.t,0-2,137
8,560.51)6

21,258,>82
3,763,086
9,420,311

$44o..-ib3
344,226

2,180,:<92
1.417,681
5,782,297
2,2-'3.672
876,206

1,165,761
303.180
i.86,9r.O

$10,907
33,173

234,59i<
"2L',U'.il

101.087
249.672
121,193
170,263
28.U'.'0

78,391

i2,i-:21.219
Clexel.iud 1.209,000
Ohln, other 2.815.916

2.160,251
Chiciigo 3,539,501)
Illiuois, other
De-rnit
MlchiKiin, other
Milwanucc
WlacouBln, other

1.053,610
771.176
ill 5.352
331.099
447,459-

Voi.\l iJivislon Ne. 5.. 554 $79,367,10(1 $18,245,110 $195,401,068

$16, 169,005
14,015,21"
5,150,1 Ofi

4,151,^>73
4,21o,7.s7
6,113,052

$4,014,080 (r218. 155.511 $15,716,958 $1,341,211 $16,097,612

33
5

20
2(1

23

$7,135,0
5.020,(10(1

2,950,000
2,030,000
1.335,000
1,715,050

$1,032,160
1,172,103
581,106
425,819
2s0,6(i0
323,000

$148,912
449,?5(i
140,824

3ii'.7i(i
336,182

$17.7110,343
17,00.\»91
8,837,857
4.052,970
3,1 0,713
6.774,671

$VJ5,609
390,119
577,572
205,517
164.210
305,861

$133,92.
92.913
15,731
36,616
43.647
73,171

$1,341,964
1,0/5,558
1,16^.850
3' 5,512

Itfiouepota
Bt. Louis

KaiiRii8 458.864
Nebraska 310,522

TOtalDiTielonNo. 8.. 180 $21,085,050 $4,415,247 $30,146,261 $1,337,720

$1757205

s'ii.oii'i

.$53,852,160 $2,598,918 $146,035

$93,201
2.1911

18,190
57.76(:
18,677

$1,651,300

Culorado 19
1

1
10
2

$1,440,0110
75,000

1,500,000
l.oCO.O.
300,000

$ob4,0<.0
13,058

191,317
321,.313
52,000

$10,3 8,395
162,<;:9

1,048,8«0
5,184,.387
2,li'3,8i»4

$'j,88-,30l
205,176

3,(16.5.421
4,6^4,733
1,7:;4,262

$408,542
33,112

734,700
000,122
397.502

$857,593

1.053
California, other
Oregon

9.402
16,102

Total Division No. 7.. 33 $^.1 15,00(1 $'.140,148 $20,127,885 $089,867 $16,508,246 $-.>,474.008 $190,333 $884,179

1
17
1
7
6
3
2
4

$100.1100
'1,065,000

100,000
655,000
500,000
350,000
200,000
425.000

$
130,365
20,000
73 51.0

$2.1,174
2,945,361
274,320

$15.6..3
4 1,01

5

$114,108
2,517.162
132,031

2,790.832
1,011,371
613,605
756,257
99i),507

$40,153
137,121

7,180
101,521
87.153

224,0. .1

50,747
81,351

$3,882
17.797
2,224

10,lbl
17.994
6,187
2,5101
3,620

$24,500
215,539Dakota

iduho 37,855

MewMexieo 1 ^A^ t-^ktI i<;:<07.i 69,072
TOah r>5 OOOl 1 nR7 ftTo' tin.r,7l 35.924

12.021
72.681

Waahinfcton Tenitory..
Wyomlug

31,750
78,000

681,172
1.184,514! 19,779

Total Division N». 8.. 41 $3,395,000 $605,505 $l0..5i'5 977' $516,060 $8 904.271 $729.528| $73,789 $762,832

Total for United States. 2,2b9 $183,101,21J $131,977,451 $1,12^,472,683 $12,415,258 $1,243,203,220 $a4,537,0.;8j $8,270,151 $71,956,267

STATEMENT OP THE NATION.^L BANKS OP THE RESERVE CITIE3, AND TOTAIA

TOTAUi FOR Reserve
CrritB, AC.

/t'«60i*rces.

liOans
Bonds for circulation..
Other U. 8. bonds
Mockn, bonds, &o
I>ue from banks
Bealcdtato
Gold
ailTir
I4]gal tender notes
Hational hank notes...
Clearin;? House exeh's..
Xt. 8. ecrtidc'ti of deposit
l>uc irom U.S. Tr'suicr
Other resources

Totola

LiaVMiits.
Cbpital stock
Riridus fund
Undivided proflts..
Qrcobition
Duo to depositors ...

D«8 to li.inks

Olber UabUitloi

•r'.«"Ta

Mil't. Hit's.
Ill 41 230-15
34-36 22-10

•23 4-37
2-87 1269

18-38 22-3.^
3-22 10-67
6-45 43-00
•26 J -5-'

2-71 16-H6
1-76 l-6.-i

11-15 17403
.'0 1-97

1-50 l-;i8
•85 4-57

19571 557-54

50^45 51-05
11-43 21-31
301 13-07

31 -44 19-32

Jfii's.
'<-79

1-72
•22
•14

2-52
33
•52
•02
•22
-08
•26
-48
•08
•17

mrs.
6128
1005

-60
516

10-43
2-60
6-67
-49

2-87
-67

11-0.
208
-53

1-41

15-55|119-53

68-72 325-82
30-12 125^J4
1-61 ^23

1-80
1^40
•2m

1^54l
6-P5i
3-56.
•01

17-30
8 40
2-30
9-33

65-10
16-94

•04

R
Hil's.'Mii's

26'31
7 •.54

•30
•05

3^22
-69

1-34
•13

1-15
-3.-.

1-91
-61:

-31
-3.->

44-32

5-95
31
60
81
63
50
59
I

•09
50
87

-30
-58

16-96

10-Oi
31
-73

6-.)8
22-64
3-8
•19

195-71 .5.57-.54 15-85 119-.53 46-96

11-49
2-. 1

1-37
0-7 3
8-56
3-40
•07

44^32

!.l
nil's
1-85
-73
•16
•10
•55
•4i
•10
•0.'

•43
•05

II if
8-73
^-48

"-55
-84

-34
-36
•20
•8-J

-17

1-00

•03
-13

4-61 15-77

1-12
-23
•10
•62

2^30
•15

46'

2-88
-93
-3:

2-16
S-0
1-23
•o-

1 5-7-

Mil's.
6-86
2-93
•68
•05
-9

•13
•3

•05
-33

-Of
-02

3-15
-56
•36

2-1.3
3-61
2-i3
-0

12-75 3004 17-33 68-34 1499

.IS

1'
Ill's
3-76
60
55
2.1

1-27
•09
•39
-03

33
-02
•16

'•03

•02

••50

fi.^

24
18
54

4-47
1^20
-22

7-50

itil's.

8-84
•71

•33
•25

1-87
-2Q
•5

•02
117

2-05
-53
•50

5-60
4^48
•41

e s

Ill's

3 06
60

•26

•10

1-81

1-cO
-111

•11
•:6

1^95
•80

151414 81

Mil's.
537-8
101-1
13-2
25-7
82-4
21-2
69-0

35-0
7-0

207 5
8-1
5-2

. 98

1.176^9

1770
5:

260
88^1

60O-5
225-5

4-3

fe.§

fl
Mil's.
655-4

24 2
40-5
11K5
25-3
25-11
5-0

28-3
14-1

•6

11-9
13-7

1 222*9

306-1
765
35-2

226-8
5:-i4-4
34-.-.

94

1.176-9 1.223-9

«.S2

Mil's.
1.243-2
357'6
37-4
66-2
198-9
46-5
9t-6
8-3

63-3
21-1

208-4
8-7

17-1
28-5

390-8

2.399-8
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DIVtOBNOSt
Thefoltowine rtlvlflenrts havo reneiiMy iMMtn aiinnnnnna:

Ifamc of Company,

KallroadH.
B08fon Concord & Moutrcal, pref.
GatawlsHii, prof
CSn. Bind. A Clevclan<l
Del. <^I B'>uutl liroDk (quar.).
Iowa Fulls .V Sioux City
Kortb Pcnnsylvauin ((iiiai.)

nUHcellauoouHi
Americau Kxin'0«3

Per When
etut. Payable.

3 Not. 15
3i» Nov. Iti

•1-i Dor. 1

1% Nov. 15
$1 75 Ueo. 1

l^U Nov. 15

$3 Jan. 2

Bookt Closed.
(Days ineluiive.)

Nov. 7 to
Nov. 1 to
Nov. 20 to Nov. 30

Xov.'Vd'to "——

_

.Vov. lli to Nov. 10

iUio.e. 10 to Jan. 2
• 2 jicr cout in cusli and 10 in etocti.

NEW YORK, FRIDAY, NOV. 17. 1882-5 P. II.

The Money Miu'kct and Finaiicial Situalion.—Following
closely upon tlio order of the Secretary of tlio Treasury, direct-

ing the payment without rebiite of any called bonds, came
a call on Saturday for the redemption of $15,000,000 extended
5 per cents, which will mature February 10, 1833. This indi-

cates a purpose to adhere to the policy of calling bonds in

about equal amounts each month, with the object, as far as
possible, of preventing an accumulation of surplus in the
5Preasury. Inasmuch as the order for the payment of bonds
without rebate still remains in force, holders of tlie securities

embraced within the last call can have them cashed at the
Sub-Treasury in this city en presentation.

Tlie report current last week that Mr. William H. Vanderbilt
had sold $10,000,000 of his 4 per cent government bonds
appears, so far as can be ascortaiiiod, to be an e::asgeration. It
is known that ho has bon-Owod about $3,000,000 from some of
the saviug's oanks of this city on four months' time at 4 per
C<)nt, giving that amount of 4 per cent bonds as collateral. In
addition to this ho may havo sofd perhjps l$3,000,000 in this

market ; but bankers who are in a position to be well informed
do not believe that any larger amount has been disposed of,

for tliB reason that the market has been in no condition to take
any very heavy block, the demand not being urgent. Early
in the week it was reported that a loan had been negotiated in

London for Mr. Vanderbilt by a leading banking-house
for about $10,000,000, with 4 per cent bonds as col-

lateral, but cartful inquiry failed to confirm this rumor, and it

ifl probable that it has no foundation. Speculators for a rise

in stocks were, nf course, ready to credit the report of these
trausiictions for Mr. Vanderbilt, for they fitted very well with
the theory that he was making active ])reparation3 to sustain
his specialties. But considering the fact, now pretty well es-

tablished, that the "Nickel Plate" road lias been bought in his
interest, it is more reasonable to suppose that the Ujnd trans-
actions above noted havo been for the purpose of providing
the cash with which to meet current payments on this pur-
chase.

_
The conference of the Executive Committee of the trunk

lines has resulted in an order to adv.ance rates on east-bound
business to the basis of 30 cents per 100 pounds on and after
December 1st. This conference has been in session in this
city since Tuesday, and it is understood that the business trans-
acted has been mainly matters of detail respecting the opera-
tions of roads in the pool.
The agreement by the Michig.an Central to lease the Canada

Southern for a term of twenty odd years is reported to have
been signed to-day by the executive officers, and it now only
requires ratification by the stockhoWers of the Canada South-
ern at tho meeting on November 30th. The terms of the lease
are understood to be a guaranty by tho Micliigan Central of
the fixed charges of the Canada Southern, which now amount
to about $700,000, but which it is understood will be increased
about $300,000 by tho issue of bonds for a cut-off and a bridge
to bring the road directly into Buffalo. Until these fixed
charges ai-e provided for, no dividends will be paid to either
company. The net earnings are to be divided on the basis of
tho business done by each, and as after January Ist tlie Canada
Southern will get the whole of the east-bound traffic of the
Michigan Central, instead of its being divided as now between
this road and the Grand Trunk and Great Western, it is

claimed that the lease will be very advantageous to the stock-
holders.
The money market has been comparatively easy during the

week and in a normal condition, lliis has been partly due to
the borrowing demand for some of the leading stocks, and
also to the absence of manipulation. Government bond
dealers have been supplied at about 4 per cent and prime com-
Hiercial paper is 6@7.
The New York City Clearing-Houso banks in their statement

of Nov. 11 sliowed a deficiency in their legal reserve of
$3,024,950 against a deficiency of $14,325 on Nov. 4, being a
decrease for the week of $3,010,625.
The following table shows the changes from the previotis

week and a comparison with tho two preceding yeai-s:

Loiui" and dig.

Bpecic
Circulailon...
Het depositK .

Jjdgi*] tMnd'jFH.

l^Kal re«erve.
Seserve bold.

H^rpliw

1882.
Nor. 11.

Differ nces fr'm
previous reeek.

1881.
Not. 12.

!880.
Nov. 13.

*31.i,451.20U D<!O*i;,i:M,000|$313.123,8JU $324,970,000
18.823. 500 Dec. 3,20J.lO0 O0.788.yj0 (j4,9">.5.400
lf(.6H3.2l)0 Inc. 3i.i»()o 20.043. 1'lo I8.70s.7i)0

28 5.200.2D0|l)ic .).2l2 3r)0 2a0,H77,300 307.70^.200
18.ao3.1oi> J)cc 1.117.800 l4,S53,Oou 12 474 J«

$70,80».5.iO Dec $1.3in„57o
67,770 600 Dec 4.321,200

af$3,O24.0.'>OlDoi-.$.'?.O1 0.625

*72.66a 325
75.611, (»..0

«2.r,7 1.575

$7fi.02" 050
77,430.300

Tho Bank of England onThureday showed a gain of £51,000
in specie (or the week, and the percentage of reserve to liabil-
ities was 88 13-16, against 37J^ last week: the discount rate
remains at 5 per cent. Tho Bank of France lost 065,000
francs gold and 4,320,250 francs uilver.

Exchange,—The foreign exchange market was dull, heavy
and without change until Wednesday, when tho rates were
reduced to 4 81 for 60 days, and 4 «5 for sight, mainly in con-
sequence of the limited demand and a little bett«r supply of
bankers' bills. To-day tho actual rates for bankers' prime
sterling 00-day bills were 4 80c^4 80\>i and 4 84(34 81J^ for de-
mand, with cable transfers 4 83@t 8j)^. Tho actual rates for
Continental bills are as follows: Francs, 5 23J^f»5 20*^; Marks,
94>^@94a|, and 95Wf*95>f ; and Guilders, SiM^a^'J H-IO and
80;^@40.
Quotations for foreign exchange are as follows, the highest

prices being tho posted rates of leading bankers:

$503.250

Nov. 17.

Pi'luie bankers' storllUK blUg on London
Prime coniniorcial
Docmuontijr.v coiniuerolal
Paris (frunuR)
Amsterdam (KUilU«rs)
Frankfort or Bremen (rolchraarks)

Blxty Days.

480 -aieiq
4 7!l »4 7l)'a
4 78>a»4 71)

5 25 9522:9
39<%» S'.fa
04>4» gi°8

Demand.

4 ~1 »4 85
4 83 »4 83Io
4 82)ii»4 83
5211495 igis
ao's* 4o>4
90>s9 05 >a

United StatC!? Bonds.—Tho reports regarding ihe sale of
4 per cents by Mr. Vanderbilt at onco checked the investment
demand for these securities, and quotations fell off in the mar-
ket. On Wednesday, however, dealers reported a renewal of
the inquiry and orders came in from banks, insurance com-
panies and individual investors, who are usu.ally buying at this
season of the year, in suoh volume that there was a strong
recovery in quotations.
The closing prices at the N. Y. Board have been as follows:

5e, continued at 313..
4»ss, 1891 ..: rcR,
i^s, 1891 coup
iB, 1907 reg.
48, 1907 cowp.
38, option U. 8 rcff.

Ub, cur'cy , 1 H93..TOH.
88, oiir'oy, J89'3-.roK.
68, cur'cy, 1 897.. rex-
es, cur'or, 1898.. rox.
as.our'ey, 1899. .res.

Interest
Perinils.

Q.-Fel).
O.-Mar.
O-Mar.
Q.-Jan.
a. -.Ian.
Q.-l'el).

.1. & J.

J. &. J.

J. A J.

J. & J.

J. &. J,

Nov. Nov. Nov. Nov. Nnv.
11. 13

MoTi^

14.

•IOII4

15. 16

lOlljJ •101 ifl •tons'
•Ul'9 112 lUTg'll2>8 *112>«
•tl27s*112'8 •112^;*113 iiy'a'
•119»4| 119 na's 119)4 •lli»l8

•n9>4| Hi) 11^'8 'I914 1I!..,I

•10238 1021a 10.; "8 10218 I02AjI
•129 '12!! •i29 •1-9 •12:» •

I.SO •130 -130 •130 •i:}0 •

130 *130 •130 •130 •130 •

'l.iO '130 •r.to •130 •130 '

•130 •130 •130 •130 •130 •

Not.
17

:2ft
130
•ISO
130
'130

* Tills Is the price biO ut the moTQins board ; no sale was made.

State and Railroad IJonds.—State bonds api>ear to 1)0

recovering from tho decline resulting from tlie election,

although the transactions in them have been small. A good
business has been done in railroad bonds, and generally at
advancing figures.

Kailroad and Miscellaneous Stocks.—Tho report concern-
ing Sir. Vanderbilt's bond negotiation aiul tho statement that
a lease by tlie Michigan Central of the Canada iSoutbern had
been agreed upon, together with a marked adv;uico in some of
the Southwesterns, indicating inside support, made the market
generally strong on Monday; and rumors concerning West-
ern Union, interpreted favorably, aided in imparling a
somewhat buoyant tone on Tuesday. In the afternoon
of that day, however, news of the rate war in the North-
west between the lines in the St, Paul pool and tho
Rock Island served to unsettle the market, and it was
generally heavy from this cause on Wednesday. It was also
affected "in the afternoon of that day by rumors that a demand
had been made by the "Nickel Plate" for a jwrtion of the
business allotted to the trunk line pool roads. Speculators for
a decline took advantage of these reports and also of an appar-
ent indisposition on the part of tlio leaders to sustain tlio

market, and indulged in vigorous raids, which were chiefly

directed against the Vanderbilt specialties and the Northwest-
ems and Rock Island, and the market was unsettled at the
close of the d.ay. On Thursday tho tone was irregular
and generally heavy until the afternoon, when there was a
steady improvement, and the market closed strong, the move-
ments in the late trade indicating a covering of short contracts.

On Friday morning the report that tho Union Pacific had
placed its $5,000,000 collateral trust loan, partly in this city

and partly in Boston, served to steady that stock, but soou
after the opening a raid was made upon Lackawanna and the
granger proiierties, which temporarily unsettled the market.
This was followed by a recovery led by Northern Pacific pre-

ferred, the movement in this stock being sliniul.ated by a
report that the company have sold to a syndicate about
$10,000,000 worth of laud. Toward noon Denver & Rio Grande
was sharply attacked and the tone was feverish until tho
afternoon call, when thero was a gradual re-action, and tho
market was strong for the remainder of the day, with tho
exception that about two o'clock Central Nev,r Jersey and
Delaware liickawanna & Western were forced downward.
The announcement that the trunk-line pool had agreed upon
an advance in rates on east-bound business to the basis of 80
cents per 100 pounds on grain, to take effect December 1,

served to steady the trunk-line roads, and the proposed suit by
the Attornoy-Genei-al against tho Mutual Union depressed the
stock of that company while it aided in strvngthening
Western Union.
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STOCKS.
DAILY HIOHK8T AND LOWKST PRICES.

s.ntnrrtay,
Nov. 11.

KAII.KOAI)!*.
Allegany Central "-•

AtoluBon Toneka 4 Santa re-

Boston A .N. Y. Air I.ln^ prel.

Burlington leilar Rap. « »"•-

Gauaila southern
Cedar Fall" <fc Minueaoia..
Central Iowa
Central ot New Jersey
Central FaciUo
Ctieeaneake & Ohio -•

1)0 iBtpret....
De 2d pref....

Olilcago^ Alton
Oblcago Uurllugton A Oalney
Chicago Milwaukee A St. Paul

Do P^*'

Cbloagoit Northweatem .....

110 .P"'-
Chicago Ronk Isl. A PaoWc...
Chicago St. U & New Orleans.

Chicago St. Paal Minn. A Qm.
Do „, P™'

Cincinnati Sandosky * Clev
Olevelanrt Col. Ulu. * Ind...

Cleveland* Pittsburg guar...

Columbia i OreenyiUe.pref...
Columbus Chic. A Ind. Central

Columbui" Hocking Val. & Toi.

Delaware Lackawanna A west-

Denver A lUo orande
Dnbnnne A slonxClty
Bast Tennessee Va. 4 Oa— ..

Do „ .pre*

Bvansvllle & Terre Hante ....

Fort Worth A Denver C'ty ...

Oreen Bay Win. A St. Paul...

Hannibal A St. Joseph........
Do pref...

Honetou A Texas Central
Illinois Central....
Indiana Bloom'n A west., new
Lake ISrle A Western
Lake Shore
liOng Island ....--

LonlBVIUo A Naslivtlle.........

LonlsvlllB New Albany * Chic
Uauhattan •

DC Istpret..
Do common,

Manhattan Beach Co—
Memphis AChaiiestim.
Metroi>ulUan Elevated..
iiiuhlgau Central
Milwaukee L. Sh.A West., pre!

Miuneapulis A St. Louis— ...

flo prof..

Missouri Kansas A Texas
Missouri Pacinc
Mobile A Ohio
Morris A hissex
Nasbvlllr Chattanooga ASt.L.
Kew York Central A Hudson .

Mew York Chls. A St. Louis...
Do pref.

NewYoik Klevated
New Vork Lake Krie A West.

Do ^ ,

P.rel.

Kew York A New England....

New Vork New HaveuA Hart.

New York Ontario A Western.
Norlolk A Woslem

Do pref

Northern I'aciilo

Do pref

Ohio Central
Ohio A Mississippi

Do piet
Ohio Southern
Oregon A Truns-Conliueutai..
Fanatna, TrnsL Co. cerllUcates
Peoria Decatur A KvansviUe..
PhlladeliiJiia A Reading....
Pittsburg I'l. WsyiieAChic
Kenssulaur A Saratoga
Klch.A AUegti.,sl'ck trust utts.

Blchiuuud A Danville...,
Bichmomi A West Point
Rochester A Pittslmrg
Borne Waiertown A ogdeusb.
et. Loais Alton A Tone Uaute

Do pref.

fit. Louis A Sau Prauclsco
Do pref . ..

Do Istpref.
St. Paul A Daluth

Do pref
St. Paul Mluueap. A Manitoba
Texas A Paciiic
Toledo Delphos A Burlington
Union PaciUc
Wabash St. Louis A Pacific ..

Do pret
»IIKCKI.I,ANEOi;!>.

Ameilcan Tel. A Cable Co
Colorado Coal A I rou
Delaware A Huilsun Canal ...

Mutual L'uiou Telegraph
Oregon Railway A Nav. Co...
JPaoltic llail
Fallniau Palace Car
West. I ' nion Tel., ex-certiUc's.
Batro Tunnel

KXPRESS.
dams
American
United states
Wells, Fargo A Co
COAL AND MININU.

ConsoUdatiuu Coal
Homestake Mining
Little Plttuhurg Mining
Mariposa Land A Mining
Maryland Coal
Ontario silver Mining
Penssylvaula Coal
-Qolcksilver Uiniug

Do pref
Standard Consol. Mining
Cameron Coal
Central -Vrizuna Mining
X>eadwoo<l Mining

80 81 _

99% TlHi

68?, 70'4
88»8 83'*
24>!i 2413
35»« 3B
•26 29
141 141
ISOHilSCg
109 lioa*
12s "a 126
141»< 144
161 1U2
130 131

Monday,
Nov. 13.

47 »8 48 's
105 'j 107

82 82
'Xl38'4 ...

8'i 8'8

130% 133 'e
61=8 S2'4
88"a SSHi
10»8 11
19 19»i

34 35

80i<i BO'S
•75 78
148 148>2

38'a 39>il
32 "4 32 H)

116"» JIB'S
60 61
iH'^ 50
74 74

61
•85 90
50>a oOh
•18 19

71 73
18 18
32>4 S2U
69% 71
88\ 89 >a
•24 25
•3« 87
•ZdIh 271a
140's 140'8
130% 130%
10814 1091a
124% 125
140% 142 Hi

160 161
129% ISO's

Tuesday,
Nov. 14.

Wednesday,
Nov. 15.

81 81
71% 72 Tj

46% 48
105 106%
58 58
81"a Si's

8>a 9

131 132%
Bile 52%
90% 90i)
lu% 11
191a 20

34% 36

•45 62
•80 82
76 78

1471a 14814
39 39%
32% 32%

11514 1161a
*09ia 61
48% 51

•82 92
101 102
51 51
2il% 30%
69 69 "a

34% 35%
103% 105%
•18 22
125 126%
52 la 55

13118 131%
151a 15%
32% 33%

100 105
38% 39

184% 184%
147% 27%

83% 54
43% 443<
91% 92%
15% 15%
36% 37

15
84

15
81%

•45
•85
•45
•16
50
87

50
90
60

70% 71%
89% 90
24% 24%
36% 36%
•26 27
141 141%
131%131%
108% 109%
123% 124%
141 % 1423^
160% 101%
127% 130%
84 84
47% 48%
105% 106%

"82" "82"

69% 72

70 71 .

88% 89%
24 24%
36% 36%
25% 27%

Thursday,
Nov. 16.

78% 78%
•76 81
69% 70%

69% 70%
88% 89
24% 24%
35 36
28 28

140%14O% •xl35 137%
129% 130% 129% 130
107% 108%
123 124%
138% 141
157% 100%
128 129

9% 9%

132% 133%
51% 62%
90 90
10% 11%
19% 20

36% 36%

60
87

101% 102%
50% 50',

29% 30
68% 68%
34% 35%
104 105%
•18% 20
125% 125%
62% 53
130% 131',
16 16
33 33%
100 105
38% 39%

184 184
27% 27%

54 64%
43% 445j
91% 92 't

15% 15%
36% 36%

*79 82
77% 78%

149 149%
3E% 40
32% 32%
115%116%
61 61
50% 52%
76 78
•45 50
-85 90
•45 50
18% 18%
62 62
•85 90
102% lo:i

50% 50%
30 30%
69% 61) %
35 % 36 %
104% 105%
•18% 20
125% 125%
63% 54

131 131'j
15% 18
34 34
100 lUO
39% 39%

46% 47%
105 105%
57 57
81% 81%
136 138%

107% 108%
123 123%
138 139%
157% 159%
127 129
•78 82
46% 47%
104% 105%
66% 58
80% 81

>138%....,

Prldav,
Nov. 17.

69% 70%

32 32
68% 70%
88% 89
24% 24%
35 35
26% 26%

•135 137
129% 130
106% 108
122% 123
138% 139%
157% 169%
127% 128%

8% 8%
67 67

131 132%
48% 51%
•89 91
10% 11
18% 19%
82 82
35% 36

•45 49
80 80
•77 80
148 149%
3«% 39%
32% 32%
114%115%
60% 80%
50% 52
78% 77
•45 60
'85 90
•45 50
•18 20

27% 27%

27% 27%
56% 57%

142 143
18 17
61 68
30 31
20% 22%

•41 44
82% 82%
37 37
54 64%

97%
38% 38%
94% 91%
148% 148%
40 41

Kxceisior Mining
i\New Ci'iitral Coal

Kobinsou Mining
BUverCliir Muiiug
B ormoni M*ni»>,-

105% 106%
32% 33%
68% 69%

68 69%
38 38
112 112%
25% 25%
153% 153%
38% 38%
124% 124%
80% 81%

85 1]84
167
27% 27%
55% 57%
134 13i
142% 14234
16 17
64 65
30% 31
22 22 '(

41% 41%

•35" "37

•54% 57
•96 97%
•37% 38%
•94 95%
149% 1503,
40% 41%

64% 5434
44% 45%
92 92 '1

15% 16
38% 36%

•85 90
100 102%
60 50
28% 29%
87 67%
34% 35=,
104% 105%
19 19

1253j 125%
51% 64%
130% 131%
15% 16
31% 33

•100 105
3.S% 39%
81% 81%

6 7\
67% 67%
131% 1323,
47% 49
•89 90
103« 1034
19 19

35 36%

•45 49
80% 80%
7H 78
147% 147%
38% 38%
32 32
114% 115%
•59 60 %
49% 61%
76 77
•45
•85
•45
18
60
85

60
90
60
18
60
90

46% 47%
105 105%
57% 68%
81% 82

Sales of
the Week,
Shares.

6 6%
66% 6834
130 132%
48% 48%
90% 90%
10% 10=4
18% 18%

36% 37%

•45 52
•80 S3
•77 80
147% 148
38 38%

114% iVs
60 60
51% 52%
76% 77%
•47 50
•85 90
•47 50

100% 101%
51

28 28%
66 67
34% 35%
104% 105%
•18% 20

181 ...

27% 27%

15 15%
84=4 85%

28 28 i-j

66% 67%
27% 28
56 67%

•132 135

83% 64%
31 31
23 23%

•41% 43
•82 34
3634 3U3j
58% 56 '4

96 97

"95" "95%
150% 152%
41% i-^

137 137
92% 94
•68% 70
130 130

105% 107
33% 34%
68% 60%

35% 38
112 112%
25 28',

"38% '39%
125 128
80% 82%
% %

•138 140
"92% 93%
•86 69
129 130

20% 20%
37 37

•9 10
•41% 43

•19 20

•xl37 140
95 95
•67 8»
130 130

36 36

0% 9%
43 43

106% 107%
333, 34%
69% 60%

68 68'<.

3534 3534
112% 113%
2534 25

'(

153 153
40% 411%
12534 128
82% 83%

54% 64%
44 44 %
9134 92%
15% 15%
35% 35%

83% 84%

61 63
29 30
21% 23%

•41 43
82 82
37 37
56 68
9834 9634
-37% 39
9434 9434
149% 1523,
40 41%

105% 108%
32% ii'4
58% 59%

68
36

68
36%

280
9% 9%
43% 43%

36 27
154 156
39% 39%

'124% 126
81 34 83

5334 64
130% 131 "8

1534 18
3234 33%
100 105
38 38
82% 82%
49% 49%
182 ...

27% 27%

54 54
43% 45
91% 93
15% 15%
34% 53

82% 83%

•85 90
100% 101%

OOHi
29 2U %
67 67
34% 3,jia

104% 105
19% 19%

•53% 54%
13034 131
15% 16
3134 32%
loo 105
38% 38%
85 85

184" iss"
28% 27%

54 64
n't 48
92% 94%
16% 15%
34% 34%

27% 28
58 57%
133 136

61% 62
29% 30%
2134 22%
29% 29%

14% 14%
82% 87
167
27% 2734
6534 57 14

61 82
28 2S
2134 22 1<

•96

37
57
97

14834 151
39% 40%

106% 107%
32% 33%
68% 59%

x3634 6534
34 35 \i

113 113
26% 26%

103 153
383, 3834

'123% 125
81% S3

136 136
•9i% 94%
•88% 70
128 130

17% 17%

•:36 138
95 96
•66 67

•130 133

•28 35

9% 93,
43% 43%

20% 20%
% %

•19 21

;;"!! 276'

40% 41%
83 84
35
55
•95
•37
98

37
56
97
39
96

14i) 149%
39 40%

10834 107%
32% 33
58% 59%

85% 65%
33 31%
111% 112-%
21 25

157 158
39 39
125 125
82% 83

•138 138
06 96
•66 70
IJO 133

200
210
142

95,602
100
200

78,580
22,554

830
1,256
100
767

3,700

Range Since Jan. 1, 1882.

Lowest. Highest.

13 Oct 24 34%8ept.l5
8434JunelO 96%Hept. 4
60
67
44
15
27

Jan. I)

June 10
Feb. 23
Feb. IS
July 19

6434 Jnne 6
86 Feb. 23
19% Mar. 9
27% Apr. 18
21 Mar. 9
127% Mar. 11
tl27 July 5

141,188 104%Jan. 4
2.230

38,301
5.125
9,675

10
91,000
31,445
1,800
1,084

2,328
1,S00

253.034
131,461

75
12,440
8,900
600

3,200
200

17% 17%

•18 "20

300
1,400
8,563
1,9>1
3,460

102,276
750

135,475
800

200
3,100
100

32,050
600

2,850
3,700

87,41)6
53,350

100
1,038
4,900

32,573
4,755
3,834

8
63,850

450
100
135

4,348

40
87
40
17

2,990
17,140
92,008
4,i)33
1,600

1,282
16,898

3,090
44,300

25
79

700
6,130
2,235

40,250
20

400
200
850

1,200
300
200
940

7.011
66,070

130,345
21.800
85,494

118'4 Apr. 14
124 Jan. 4
136 Apr. 10
125% Apr. 18
68 Mar. 8
29>4 Feb. 23
97% Feb. 24
44 Mar. 9
65%Jane 7
133 Jan. 7
60 Oct. 13
6 Jnne 7
66% Nov. 17
118% Apr. 24
46% Nov. 17
82 Apr. 15
8 June 12
15%June 7
68 May 12
34 Nov. 10
8 Peh. 15

47 Sent. 4
75%Oc1,. 18
81 Mar. 1

1

12734 Jan. 4
36 Mar. »
23% June 12
»8 June 6
49% Feb. 24
46% Nov. 9
67 Jnne 6

Oct. 19
Oct. 24
Oct. 19

_ . Oct. 3
4434 June 7
77 Nov. 9
77 Api-. 18
4134 Mar. 11
19 Mar. 8
69 Fell. 25
26% Mar. 11
86% Apr. 21
12 June 6

11934 Mar. 13
48% Nov. 9
123% May 1

10% May 25
27 May 27
100 May 15
33% June 7
67 Mar. 8
49% Nov. 10
188 Feb. 17
20% June 9
16 Oct. 31
44 % Mar. 8
2834 Mar. 9
6834 Fi-b. 23
11%JUU6 7
27 Feb. 23
9034 Mar. ii

12 Juue 3
60 Jan. 30
165 July 28
25 June 9
51%Mai-. 11
130 June 27
131% July 20
16 May 25
57 Oct. 13
28 Nov. 17
1934 Nov. 10
20 J an. 3
20% Mar. 8
55 Apr. 20
3334 Juue 13
43 Mar. 8
7934 Feb 2i
26 Feb. 1.')

88 Jan. 19
108% Jan. 28
34% Mar. 9
10% Nov. 9
104% Oct. 5
23%JunelO
45%Juue 9

For Fnll
Year I88I1

Low. High

45
69
60
16
31
82
80%
20 3j

32 34

23
127
133%
101%
1183,
117
131',
129
40
33%
91
41%
81
127%
82
183,

107
68
76%
13
23
64

44»,
94
63
124
38%
32

112",
44
79
50
15 %

725
3,800
2,550
1,953
858

1,900
1,803

361,3.j5
1,000

14
91
10
85

80% Sept. 9
8.1 % Keb. 2
73 Nov. 13
30 July 21
37% J an. 4
97 % Feb. 20
97% July 28
27 July 22
41%8ept.l5
29 Sept 15
145% Aug. 18
141 Aug. 9
128% Sept. 9
141% Sept 8
15034 Sept.l2
175 Aug. 18
140% Aug. 11
ft Feb. 1

56% Aug. 30
114% Aug. 19
82 Oct. 19
9234 July 24
140 luly 2'
104 Feb.
21% Jan. 7
68 Oct. 26
160%Sept.l2
74% Jan. 20
96% Aug. 3
16 Jan. 14
28 'a Jan. 18
8634 Oct. 13
42% Oct. 16
10 Jan. 18

; 10 Feb. 8
111% Jan. 8
92% July 25
160% Oct. 18
49% Sept. 13
45 July 26
120'eMar. 30
85 Sept. 15
10034 Jan. 3
78 Sopt.20
60 19 Feb. 11
98% Jan. 28
56 Aug. 11
37 Mar. 30
82-% Jan. 18
93 Oct. 4
105 Sept.23
58% Aug. 15
38-'4 Sept. 7
77 Sept. 11
42% Aug, 2
112%Sopt.l2
333, Jan. 21
128 Aug. 14
87%Jau. 14
138 Aug. 4 130^4
1734001. 27
37% Aug. 30
109% Jan. 27
4334 Oct. 10
8734Sept.l5
60% Sept. 8

183 Nov. 9
31% July 28
24 Feb. 27
60 Sept.l2
54%Sept.l3
100% Sept. 14
25% Jan. 14
42 July 18
112 Aug. 4
23% J an. 18
9834 Sept.25
04 May 9
3934 July 26
87% Jan. 7
139 Sept. 9
143% Nov. 2
40 Jan. 5
250 Feb. 7
283 Feb. 15
36% Mar. 22
40 July 25
60 Sopt.l4
92 Jan. 18
48% Jan. 25
86 -a Jan. 28
108% Jan.
39 July 18
96 8ept.21

71%
90
90
40%
45
112
102%
33%
48%
36%
156
182%
129%
140
136
147%
148%
83
51

1091a
68%
101%
142
95%
32%

18
41
77 3,

843^
42
23
82%
34',
85
18 '<

18
63

13X
113%
88
21 -

38
64

3S0
121
109
148%
57%
65%
13S>4
63
110%
117%
69%

59%
93
126
126%
64%
30%
70%
54
114%
39%
131
103
156

98
3934
80%
60
184%
25%
23

'..

63
32 3^

84%
21
35
973.
18
64
190
27%
50
127
130
35
99%
122
22
22
39
85
39

65% Nov. 17
33 Nov. 17

10234 Mar. l;i

20 Oct. 12
128 Jan. 31
37 Apr. 24
117 Juno 5
78% Mar. Ill

%Oct. 4{

134 May 19
90 Feb. 18
«5 Oct. 25
126 Feb. 24

100

300
225

1,000
900

300
500

28
16%
1%
1%

13
33

240
8

40
4%
18
%

4
%

13%
1
2
1%

Mar. 14
Jan. 17
Juue H
Jnne 8
May 2
Jan. 16
Jan. 17
Oct. 3
Oct. 17
Oct. 12
Oct. 2
Aug. 12
Nov. »
Jan. 17
May 20
Juue 24
Mar. 2
FpK «

186%Sept.l2
55 July 28
19 July 21

11934 Jan. 18
39% Aug. 2
71%Jau, 14

74 Sept.29
53'8Mar. 30
11934 Aug. 15
30% Aug. 17
163% Sept.25
4834 July 11
143 Jan. Irt

93=8 Sept. 15
1 Jau. 3

149% Jan. 10
97% Feb. 23
80% Jan. 26
132 Sept. 6

36% Jan. 16
1934 B'eb. 4
2% Mar. 27
2%Jfta. 25

26 Jan. 20
40 Aug. 14
246 Jan. 18
14% Jan. 14
62% Jan. 19
19 '« Apr. 5
37% July 13
l%Jan. 4
634 Feb. 3
2 '8 Apr. 4
'J3 Sept. 15
4 Jan. 28
234 Jan. 6
lioFeh. 6

90
28
70
88
41%
15
103%
3314
84%

30%
52%
96%
84%
190
43%
26%
70
61
88%
37%
60
126
37%
83
200
67%
74%
142
146
80
171
174%
60
50%
77%
143%
63
8\%
li.5%
42%
89%
113»4
73%
33
131%
60
96%

35
89%
134'

39
120
77

120
62%
51%
112

30
14
I'-J

'4

17%
32%

240
12
53
17%
25
1

4
%

18
2
2%
1%

67
115%

196"
62%
151
94
2%

1S3
98
79
142

43
29%
!*
35
38%

264
21%
75%
27
46%

14
7
35%
1.%

4

• 1 hesB are the prices bid iwd naked-no sale was made at the Boanl. t Bz-pririlege
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QUOTATIONS OP STATE AND RAILROAD BONDS AND MISCELLANEOUd SECURITIES.
STATE BONDS. .

BKCURITIK8.

AlktMuna—
ClaaaA, 3 to 5,1906. ..

Olua A, 3 to &. rnnall ..<

Class B, 5«, 1U<)6
CJa»»C. 4», \W)0
8b. 10209, 1900

ArkauHaH—
6s, (mide.l, 18901900 ..

7a, I.. Root & Ft. S. I««.

7», Memi).& I., Rook RR
78, I.. R.P. B.AN.O. KK
78, MISH. O. A R. R. RR.
7a, Arkansas Cent. RR.

Connectit.ntr-Os, 1883-4..
Oeor/?1»-0», 18H6 ....

7«, new, 1886
78, endorsed, 1886..
78, KOld, 1890

Loalslaua

—

78, consol., 1914
7s, small
Ei-matared coupon

Bid. Aik.

8482
1

84
102 )

84 H7
105

30 35
2r> 30
23 30

30
30

11 15
1021-j >
105
107
107
113

68 >4

65
611a 64

SKCURITIBB,

MlohUran—
as, IB8S
78, 1890

Mlaaoarl—
68, doe 1882 or 1883
«8, dael886
68, dne 1887
68, due 1888
6«, due 1889 or 1890....
Aayrmor Univ.,due'92 ^.u
Funding. 1894.'95 1 120
UannlUal & »t. Jo., '86 108

102
108
108 >i
110
in

Do do
New York—
6s, gold, reg., 1887.
as, gold, coup., 1887
6e, loan, 1883
6s, loan, W9I
68, loan, 1802
6s, loMl, 1893

•87 108

SICUBITIKS.

2f . Carolln»-6s, old, J.AJ
88, old, A.40
No. Carolina RR., J.ikJ.

Do A.AO
Do coup, off, J.4J.
Do coup. off.A.AO.

Funding act, 1860.1900
Do 1868-1898

New bonds, J.AJ., '92-8
Do A.*0....

Chatham RR
Bpeclal tax,clasa 1, '98.9

Do class 2 .

.

Do class 3 .

.

Consol. 48, 1910
SinaU

Ohlo-
6a. 1886

Rhode Island-
as, ooupoo, 1893-99..

Bid.

30
30

155
155
1,30
130
10
10
15
IS
4'a
a
a
6

78
78

110

118

Ask. 8BCURITIE8.

RAILiROAD BONDS.

Bonth CsrollB*—
6s, Act Mar. as, 1860
noD-fandabla, 1888.

,

Brown conaol'n 8s, 189'
Tannemee—6b, old.l86a-8
6s, new, 1893.8-1900..
6s. new senes, 1914
Cm p'nilse,3't.6-6s,1913

Vlrg1ul»-6s, old
6s, new, 1866
6s, new, 1867

,

6s, consol. bonds
68, ex-matornd coapon
6s, c-oiiMoI,, 2d series
6s, duffii'Ml

District of Columbia—
3-658,1924
Snull bonds
Registered
FondlngSs, 1899
Do small
Do registered....

Bid.

*«'a

4 '4

104
45 1«
441,
44 H> 46^
53 ^
Stl

87
87
82
69>4
50
12»,

60 >i

13 Hi

Railroad Bonds.
iatoch Exch'in^ Prices.)

Ala.C'entral—Ist, Bs, 1918
Alleg'y cen.—l8t,«s.li)22
Atch. T. A «.Fi-—1 ^1,1920
Sinking fund. Ox, 1911.

Atl. & Pac.-lMt, «», 1!)10
Bait. A O.— Ist.Bs, I'ik. Br.
BoBt. Ilaitf. & K.—iBt, 78
Ciuarantced

Bur.C.Rap. A No.—1st, 58
Mluu.AWt.L.— iKt.Ts.ffU
Iowa C. A WesL.—lat,7«
C.Rap.Ia.l''.AN.—lat.UsI

1st, 58, 1U21 1

Central Iowa—1st, Ts, '09
Char. Col. A Aug.—Ist, 78
Ches.A Ohio— P\ir. m'yfd.

6«, KuliI, Belies A, 1908
«8, gold. Belles B, 1908
6s, euneiicy, 1918
Mortgage ba, 1911

Chicago A Altou—Ist, 78.
lueonie 7a, 1883
(ilDklug fund, Bb, 1903.
La. A Wo. Rlv.—Ist, 78.
2d, 78, 1900

St. ].. Jack. A Chic—Ist
l8t,KU»r. (f)«41.78,'94
Bd(360), 7», ]*()8
M, guar, (1S8),78, '98.

Mlss.K.Br'go—lat.s.f.Os'
C. B. A Q.-« ]). c, 1st, '83
Consol. 78, 1903
6s, sinking fund, 1901..
la. Div.-B. F., 6s, 1919.

S. F. 4b, 1919
Denver DIv.^Ib, 1022
48,1921

C. R. I. A P.-68, cp., 1917
e8,reg., 1917
Keo. A Dtw M.—Ist, 5s.

Central of N, J.—1st, '00.
iBt consol. asNcnted, '90
Conv., assented.7s. 1902
Adjustment, 7h, 1903...
Ijeli.AW.B.—C'ou.g'd, as
Am.D'kA Imp.—.58,1921

C. M. A St.P.-lBt,HB,P.D.I
2d,7 310, P. D.. 1898...i«124
Ist, 7b, $ g.. R. 1)., 1902. i 130

" • " 124

100

49

101 Hi 1021a
1'20 '..,

106

108 (....
•105 I....
• 115
• 104
87'% 871a

I 54
• I 99

122
100

I

112
I

1131a 115

iia

103 10314
128ial29
101 110212

"84 ii

83
79 I

,

127 la' 129
1271-j laS'i'
lOOia 1011.2

76

94
94 ^S

84 la

116
108

104 °8

90
133

124
124
125
124
101 la

11
10S7„
109
107 la

1021a
92 I

134

126
116

94
108
119

* g.. K.
Ist, LaC. IMv.. 7s, 1893.
Ist, I. & M., "s, 1897...
ist, I. A U.,78, 1889...
Ist, C. A M., 78, 1903 ..

Consol. 7s, 1905
2d, 78, 1884
Ist, 7s, I.Al). Elt..l908 'Vl»^2
S. W. Div., iBt, «s, 1909.; 108

Is 110
Ist, 58,l.aC.ADav.,l«li)
l8t,8.Minn.»lv.,BB,1910
1st, H. A D., 7s, 1910 ..

Ch. A Pac. D1v„Ub,1910
l8t,C'hlc.AP.W.,08,1921
Min'l Pt. Div., 6b, 1910.
C.&L.Sui>.])iv.,6s,192l!

C. A N'weut—S.fd 7s,'85 '1061a
Interest bonds, 78, 1883
ConKul. bonds, 78, 1915
ExteuB'u bouuB, '78, '85
Ist, 7a, 1885
Coupon, gold, 7s, 1902.
Keg., gold, 7s, 1902....
Blnkiiig fund, Bs, 19'29
bluking fund, reg
Sinking fuuil, 5s, 19'29

108:%
119
112

9i
I
921a

891a' 90 la

Sinking funil, reg
Eseau'a A l.,s.—1st, Cs.
Des M. A Min's—lst,7s.
Iowa Midland—l8t, 8s-
PeulUBUla—1st,conv. 7b
Chicago A Mil.—l8t,7B
Win.* Kt. P.-l8t,78,'8'
2d,7s, 1907

Mil.AM»d.-lst,6s,1905
C.C.C.AIud's— 1 St, 7s, 8. f.

Consol. 78, 1914
C.8t.P.M.AO.-Con8ol.,Ba

C. St. P.AM.l8l,6B,lyl8
No. Wis.—Ist, Bs, 1930
Bt.P.A8.C.—l8t,B8,1919

Chlc.AK.IU.—l8t,s.l„our.
CoI.A Green.- lBt,6B,191B

2d, Bs, 192B
Col. H.Val.A Tol.—lst,5B
Del. L.AW.-7B, conv.,'92
kMortgage7B, 1907
Syr.Bing.&N.V.-lst,7a
Moi ris A Kaaex.— 1 Bt,7a

IOOI4 lOlia
130 [134

iioeia
IO7I4 108
l'2Uia 128
120 "a 127

112

2d, 7s, IKUl.
Bonds, 7s, 1900..
7s of 1871, 1901.

_ 1st, consof., guar., 7s .

Del.AH.-lst,78, 1884..
7b, 1891
l8t, ext.,7s, 1891
$onp.,78, 1894
Keg., 78, 1894
Ist, ta. Dlv.,cp.,78,1917
Pa. Div.. reg., 78,1917.

99:%
•99^ 99I2

112

"";ji32
120 I....
l'22ia'....

109
il'22

105
I

1201a
121 I

107l2l07'8
110 111
1091a ....

110
96

1291a

135
116

!140
ll«ia

1181a 121
1241a 12B
106»s 106

IllB
115

H3iall5
UBia
120 126

120
130

97

*96'

102 14

Del. 4 H.—Contlnue<l-
j

Alb. A8n«q.-lst, 7s... IIOV
2d, 7s, 1885 105 11051a
lBt,conB.,guar.7s,1906 |120ia

Bens. A Sar.— Ist, coup. '•130

l8t, reg., 1921 "130
Denv.ARloOr.—l8t,1900 IO713

9714 Istconsol., 78, 1910.... 91 91ia
110=4 Denv.So.P.APac—lst,78. 97ia 98ia

Det. Mac. AMarq.—Ist.Os 921*
Land grant, 'A^zn. S. A

E.T.Va. AO.-lBt,78,1900 1131a 115
Ist eons., 58, lO-SO 731a "^
Divisional 58. 1930 93 la

Ellz.C.A N.—.S.f., deb.c.68
1st, 68, 1920

Eliz. Lex. A Big S.—68. .

.

Erie—Ist, extended, 78... -124
2d, extended, 5s, 1919.. 106
3d, 78, 1883 «101ia
4th, extended, 5s, 1920. 100
5th, 78, 1888 • Ill
l8tcons.,gold, 78, 1020. 126 I2713
Ist cons., fd. eoun., 7s..
Reorg., 1 at lien. 6s, 1908
Long Dock b'ds, 78, '93.

Buf.N.Y.AE.— lst,1916
N.Y.L.E.AW.-New2a 6
2d, consol., fd.cp., Ss...
Buf.A.S.W.—M. 68, 1908

Ev. A T. U.—Ist, cons., 68
Fl't4P.M'rq.-M.68,l»20
Gal, llar.AS.Ant.—l8t,6s
2d, 78, 1905

(ir'nBayW.AS.P.-Ist.Os 82
Gulf Ool.A S.Fe—7s, 1909
Han.A St.Jos.—88, conv..
Gonsol.. Bs, 1911

HoUB.A T.C—l8t,M.L.,78
lat. West. Div., 78
iBt, Waco AN., 7s
2d consol., main line, 8s
2d, Waco A No.,8s,1916 1

General, Os, 1021 98
Hous.E.AW. Tex.—lBt,7s* 102 la
Ill.Cent.—Sp.Div.—Cp. Bs
Middle Div.—Reg., 5s
C.St.L.AN.O.-Ten.l.78 109ia
Istconsol., 7s, 1897 .. lllia
2d, 78, 1907 • :120
gold, 5s, 1951 104V

Dub. AS.C—1st, 78,'83 "100
I

2d Div., 78, 1894 '115 I

Ced. F. A Mlnn.-lst, 78 ''114

Mll.L.S.AW.-lst,6s,1921|
Mlnn.ASt.L.-l8t,7s,1927 '116

113

'111
'100

85
1051a

«i04'

112

86
108

106
' 1041a
109ia'112
lOBia!
llOia'lll
118 125

1001%
109

99 la

lie
114
103

87
106
60

1081,
041a

ia"

134
1331a

96
l.-JO

ISO
118%
65"

66

93
14

89=4'
Ind. Bl. A W.—lat prf. 78

1st, 4.5.6s, 1909
2d, 4-5-B8, 1909
Eaet'u Div.— 6.S, 1921 ..

Indlauap.D.ASpr.—lst,78| 101

116
,1119

78
,
98
102

121

'2d, 59, 1911 * 70
Int.Aut.N.i.—lst,6s,gold! 101 I

Coupon, Bs, 1909 831a! 83>4
KcufkyCen.-M. 69, 19111 ....
Lake Shore A Mich So.—

|

Mlch.S. AN.I.-S.fd.,78' 105
Cleve. A Tol.—Sink. fd. '107
New bonds, 7a, 188U..1 106 la

Cleve. P. A Ash.—7s ... " "

Buff. A Erie-New bds.
Kal. AW. Pigeon-1st.
Det.M.AT.— lat,78,1900
Lake Shore—Div. bonds
Consol. coup., 1st, 7s.
Consol., reg., 1st, 7s..
Consol., coup., 2d, 7s.
Consol., reg., 2d, vs. .,

Long Isl. K.-lat, 78,1898
Istconsol., Os, 1931

Louisv.A N.—Con8.7s,'98
2d, 7s. gold, 1883
CecUian Brch—7b, 1907
N.O.&Mob.—Ist.BslOSO
E. H. A N.-l8t,B8, 1919
General, Bs, 1930

Pensac'la Div.—Bs, 1920
St. L. Div.—1st, 6s, 1921
2d, 38, 1980

Nashv. A Dec—lat, 7s.
S.AN.Ala.—S.f.,B8,1910
Leban'n-Knox—08,1931
LouIbv.C.A L.—68, 1931

L. Eric A W.—Isf, Ba,l«19
Sanduaky Dlv.—Ba.lOlO

Laf.Bl. A M.—lat,Ba,1919
Loulav.N.Alb.AC.-lat.Us
Manhat.B'ehCo.—7s,1909
N.Y.AM.B'b_lst,'?a,'97

Marietta A Cin.—1st, 7s
lat, sterling

Metr'p'llt'n El.—lat. 1908
2d, 69, l«il9

Mex. Cen.-lst, 7s, 191 1 .

.

Miih. Con.—Con., 7s,1902
Consolidated Os. 1902
Equlpml bds., 8s. 1883.
Bs, 1909
Conpon, Os, 1931
Registered, 6s, 1931....
JactLau.A Sag.-6s.'91

Mil. A No. iBt. Bs, 1910..

Ill
1'20

100
1'20

12034
127
l'25ia

[124
121 l'24ia

'117
98V 981a

114ia'll6ia|

1041a
'1061a
'90
95
90

•90
•40

94
100
93

120

100
100
OSij'lOOia

98
98

104

99 >4

86
70

12'2

100

•98 14

100
108

100 Hi
88

Iowa Ext. -Ist, 7s, 1909
2d, 78, 1891
8'thw.Ext.—l8t,79,1910
Pac. Ext.-lst,6B, 1921. "lOO lOOH,

Missouri Kan. & Tex.—
Gen. con., 69, 19*20
Cons. 7s, 1904.6-6
Cons. 2d, Income, 1911 .

H. A Cent. Mo.—1st, '90,
Mobile A Ohio—New. Os.
Collat. Trust, Bs, 1892.. « 105

Morgan's La.AT.—Ist, 6sl
Nash.Chat.ASt.L.-lst,79i^ll4 116
2d, 6s, 1901

N. Y. Central—68, 1883.
68,1887
6s, real estate, 1883 ...

68, subscription, 1883.
N.Y.C.AH.—Ist, ci).,78

1st, reg., 1903
Hnds. R.—7b, 2d, 8.f.,'86
Can. So.—lst,int.g'ar,58
Harlem—1st, 78, coup

Ist, 78, reg., 1900
N.Y. Elev'd—1st, 7s, 1906
N.Y.Pa.AO.-Pr.l'n,Bs,'95
N.Y.C.AN.—Geu.,«s,1910
Trust Co. Receipts

N.Y. & New Eng.—lst,7s
1st, 6s, 1905

N.Y.C.ASt.L.-lst.Bs 1921 95 1«
Nevada Cent.— 1 st, Bs

I

N. Pao.-G.l.g.,l8t,cp. Bs IO418IO414
Reglatercd 6a, 1921 ....

N.O.Pac— l8t,«.9,g.,19'20.
Norf. & W.—G'l., Bs, 1931
Ohio A Miss.-Consol. s.f.

Conaoliilated 78, 1898..
2d consolidated 7s,1911
Ist, SprinKlield Div.. 7s

Ohio Central—lBt,6s,1920
Ist, Ter'l Tr., 68, 1920.

.

Ist, MIn'l Div., Bs, 1921
Ohio So.—lat, Ba, 1921 ...

Oreg'nACal.—Ist,fi8,1921
Panama—S.f., sub.6s,1910
PeoiiaDec.AEv.—1st, Bs
Evaus.Div.,lst,68, 19'20:

Pac. RUs.—Cen. P.—G.,68 114H,
Saw Joaquin Branch.. 107

la'
1

Cal.AOregon—Ist, 6s 105 1105
fstnte Aidbdfl., 78, '841 105H,'
Land grant bonds, Bs.

|
103 Hi I

Woat. Pac.—Bonds,6Bl 112 !113
80. Pae.of Cal.—lat, Bs.J 103%'103H,!
Union Pacitic—1st, 6...1 115is'110i4'
Laud grants, 7s, '87-9: II014 110»4
Sinking funds, 8b,.'93! 117Hi'118
Reglatercd 8s, 1893 .. • 117
Collatersil trust, 6s... 107 109
Kans. Pac—lst,68,'95 111 113

lat, Bs, 1890 i 110
Den. Div.,08,as'd,'99,*106Hi lOO's:
lat consol., 68, 1919 100 Hi 101

C.Br.U.P.-F.c. 78.'95| 100

Rich. A DauT.—Cont'd—

,

Debenture 6s, 1927 63
Atl.ACh.-lst, p.,78,'97
Incomes, 19<X)

|

SclotoVal.—Ist, cons., 78. 90

641%

St. L, A Iron Mt.—Ist, 7b 114ia'll6^
lOS
100

107>4
78

... iio'i
97 Hi

119
110 111
109 110
IC6I4IO7
108

I

100
•98 100 >B

' 98

05

85
100
117
117

114
94

85 Hi
100»4

118
120's
116
96
93

87

104"
104 H,

98
115

98 Hi

At.C.AP.—l9t,B8,1905
At, J.Co.AW.—lst,B8
Oreg. Short L.—lst,6s
Ut. So.—Gen.,78, 1909
Exten., 1st, 78, 1909

Mo. Pac—lat cons., 68.
.Sd. 7s, 1900
Pacitic of Mo.—1st. Bs
2d, 7s, 1891

St. L.A S. F.—2d,6s,cl.A
3.68, class C, 1906...
868, class B, 1906...
lst,6s, PelrccC. AO.
Equipment, 7s, 1895
So. Pac. of Mo.—iBt.

Tex.A Pac—lst,6s,1903
Consol., 6s, 1905
Income A l.d. gr., reg.
lst,UioG.Div..Bs.l930

Pennsylvania RR.—
Pa.Co's guar. 4 His.lst c.

Registered, 1921
PittC.A St.L.—1st, c. 7a

1st. reg., 78. 1900
2d, 78,1913

Pitts. Ft. W. A Ch.—Ist
2d, 78. 1912
3d, 78,1912

Clev. A Pitts.—Cona. s.f.

4th, sink, fd., Bs, 1892
Col.t'.AI.C—IstiConsol.
2d consol., 7s, 1909...
lst,'rr'8tCo.ctf8.,ass'd
2d,Tr'8t Co. ctf8.,ass'd
lst,Tr't Co.ctfs.auppl.

St.L.V.AT.H.-.l8t,g.,7s
•2d, 7s, 1898
•2d, guar., 78, 1898....

Pltta.B.A B.— l8t,Ba,1911
Home W.A Og.—Con,, Ist
Roch.A Pitt l6t,B8,i921
lUch. A Al.—Ist, 78, 1920
Ricb.A Danv.—Cona.£.,BB

92

100
101
99 H
109
105',
111
94
90 Hi
90 Hi

98
92

100»4

99 't
109 Hi

97

104
101
94
57
80 Hi

97 Hi

187

124
110
121

08 Hi
104 Hi
82 Hi
94 Hi

102 Hi

57 Hi
81

2d, 78, 1897 103
Arkansas Br.—1st, 7s..' 108
Cairo A Fulton—l8t, 78 lOOia
Cairo Ark. A T,—1st, 78' 107
Gen. r'yA I. gr., Ss, 1931 7.'S

St. I.,. Alton AT. Il.-lat. 114
•2d, nief., 78, 1894
'2d. Income, 7s, 1894
Bellov.A S. Ill.-l8t,88.

8t.P..MinTi.AMan.—l8t,78
•2d,B9. lilOO
Dakota Kxt.—68, 1910.

.

Mlna Un.— lst,6s,19'22
I

St. P. A Dul.-l9t,59,ly31
80. Car. Ry.—1st, Bs,1920
2d,Bs,1931

Tex.Cen.-lst.8.f.,78,1909: llW"»
l8tmort..78, 1911 1*103

Tol. Del. A Bur.- Main.es
1st, Dayt. Div.,B9, 1910
1st, Ter'l tnist.Bs. 1910

Va. Mld.-M. luc.,B8.1927
Wab. St. L.A P.-Oen'l, 68
Clilc Div 68, 1910.. ..I

Hav. Div.—6s, 1910....
Tol.P.AW.-lBt,78,I917
Iowa Div.—«s, 1921....
Ind'polls Div.—6s, 19211
Detroit Div-Os, 1921..

I

CalroDlv.—68, 1931....
Wabash— M., '7», 1909..
Tol.AW.—l8t,ext.,78
1st, St. I.. Div., 7s, '80
2d, ext., 7s, 1803
Equip, b'ds, 78, 1883.
C'onsol. eonv., 78, 190'
Gt West.-lat, 78, '8H
Zd 78,1893

Q & r.—Ist, 78, 1890
Iliiu-ANaples- Ist, 7:

Bt.l..K.C.AN.— R.e.7^
Oni. Div.—1st, 78 . ..

Clar'da Br.—69,1919
St. Chas. Br.—lst,6a

No. Missouri—1st, *78.

West. Un. Tel.-1900, cp.
1900, leg

N.W.Telegraph-7s, 1904
Mut.Un. T.—s.p.,0s,1911
Spring Val.W.W.—1st, 6s
Oregon 1(R. A N.—Ist, Os

52Hi Seia
81 Hi.. ...7
8OH1 82

90
107 Hi 109

91

82

107
100

9»

99>a -

60
97 "s

INCOME BONDS.
(TuUrfst pfiucble */ eanvil.)
Ala. Cent.— luc 6b, 1918.
Alleg'y Cent.- Inc., 1012.
Atl. A Pac.-Inc, 1910...
Central of N. J.—1908. . .

.

Col. C. A I. C.-Inc. 7s,'90
Reoi-ga'n Tr'stt.'o. Cert.

Cent. la.—Coup.debt ctfs.
Ch.stP.AM.—L.g.lnc, 6s
Chic, ft E. 111.—Inc., 1007
DesM.AFt.D.—l8t,lnc.,68
Det. Mac A Marq.— Inc.
H.T.V.A Oa.-Inc.,08,1931
El. C.A No.—2d Inc., 1970
G. BayW.AKt.P.-'2d,luc
Ind. 111. A W.—Inc., 1919

105 Hi
HH
•99Hlll04

I02i4'ib8"
lOBHil

•85" "96"
118Hll'20

;;;;;'ii6"

71 Hi
110

78

117
120

69 Hi

98

80
49 Hi
•50
60 Hi

108

41Hl

51

•49'4

82

Consol. Inc., Bs, 1921
Ind's Dee.&Mpr'il-2d Inc
Trust Co. cerlitleates, .

.

Int. A Gt. North.—2d Inc.
'2d assented, Bs, 1909...

Leh.A Wilkeab. Coal—'88
Lake E. A W.—Inc78,'99
SaudkvDiv.—luc.,19'20

l.af.lll.A'.Mun.-Inc.'?8,'99
Mil. L. 8. & W.— Incomes:
Mob.A O.— 1st prf. deben.
2d pi-ef. detieutures

[ 461b
3d pref. det)entures

~

4th pref. debeutures
N.Y.Lake E.AW.-Inca8l
N.Y.P.AO.-lsl incac.78.
OliloCenl.—Income, 19'20l
MIn'l Div.— luc.7s,1921l

Ohio So.—2d inc., Bs, 1921
Ogdeus.A L.C.—luc.,19'20
small '

PeoiiaD.AEv.—Inc.,1920
Evans. Div.—Inc., 19'20|

Roch.A Pitts.- Inc.. 1921.
Rome W. A Og.—Inc, 78.
80. Car. Ry.—Inc.,6s,1931
St. Ltmlsl. Mt. A so.—

1st, 7s, pref., int.aceum.
2d, Ba, int. accuui'lative

St'gl.ARy.-Ser.B.,lnc.'94
Plain incomes, 6s, 1898.

Sterling Mt-Ry.-luc.,'96
St.L. A.AT.U.—Div. bda.
Tol.Del.A B.-Inc,6s,1910
DayUm Div.—6a. 1910..

Tex.A St. L.-L.g.4nc. 192 »

•30
70

35

"26'

66

66

7»

60
61 H»

60
60

79 Hi

47
3U>

67
36

32

' No price Fndar—these are latest qnot ttious made ttus weekj
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New York Local Securities.

Bank 8toclt lAaU

COMI'ANICK.

Harkrtl tlltM (•) an
fwif Natimvit,

Amerlnii*
Am. UxchAQKe.
Bowery.
Brojidwav
Buteliers' Jl Drov'rs
Cen-riU
Chitse
Chtitliikra
Chemical
CftiienB*
City
Commerce
Conilnentttl
Corn Kxchunge*

—

East Kivcr
KlcTcnth VVtird*
Fifth
Fifth Avenae*
First
Fourth
Fulton
Gallattn
tierm.in American*
German KxcbunKO*.
Germanla*..
Greenwich*.
Hanoyer ...

Imp. and Traders'. .

.

IrylRK
Island City*
Leitther Manul'tra'.
ManhHttaa*
Marine....
A.;.! k^t .•

Alcchutiics*. ...... .

Mechanics* &Tr*drs'
Mercantile
Merchants*
Merchants* E.xch*^e
Metnjpo U*
Metropolitan—
Mount Morris*..
Murray Hill* ....

Nu8«au*
New Yorli

Prick.

New Yorii County,
N. T. Nat'l Exch'if
Ninth...
North America'....
North Uiver"
Oriental*
Paclflo*
Park
PGopIe*b*
Phenlx
Produce*
RepuDilc
St. Nicholas
Seventh Ward.. ..

Second
fhoe and Leather.
l«h

State of New York
Third
Tradesmen's
Union
United States
Wall rtroet
West Side*

loy
100
100
25
25
100
100
%'>

100
25
too
100
100
100
25
25
100
too
100
100
SO
5U
75
100
100
»
too
100
50
50
100
80
100
lOO
25
25
100
00
50
100
100

;dd
100
100
100
lOO
100
70
SO
25
60
100
23
20
60
100
100
100
100
100
100
100
100
40
60
lOO
50

100

BW.' Ask.

i,U 255

1.5
1»0

l>0
211
118)1 lil

Insnrance Stock List.

[Quotations by K. S. BAii.Er, Broker,
No. 7 Pine Street.)

133 |.

170
lis

li'M

140
15.'

153

1.-0

100

COMPANII8.

American
Anierloan Eiclianite
Bowery—
Broadway
ilruoklyn
Ciiizens*
City ....;....

ninton
Columhla
Pomtnercial
Ooiitlnentul
Ea^Me
Kmplre ':ity
KxulianKC
K^rrOKut
Firemen's
^'iremcn's Tru.st
Kninklin & Kmp...
(rorraan-American.

.

Gertnanla
til.ibc
(Jrecnwicb
Guarril;in
IMmilton
HaiHjver
Hoffman
Tl«rme
Howard
importers' &Tr'd'ri.
Irving
.Tefferi'on
Kings Ci'unlyCUkn.)
Kr.ickerbocker
l.:lf:i.vctte (Br'klyn).
Lamiir
Lenox
L.jn.- Island (U'klyn)
Lorlllard
.Mall fao'rs'A BulW
M:'-nhattau
,\lccb. A Traders'..
Merhanlo»'(B*klyn)
Mercantile
Merchants'
Monlauk (Brooklyn!
Nassau (Broolilyn)
National
New York Eijultable
New York t'iro

New York k Boston
.New York i Ity
Niagara
North Ulver
J'aciSa
I'ark
Peter Cooper
People's
Plienix
Hclief
riepnblio
Hatjiers'
Standard
Star
Sterling
fltuyvesant
Tradesmen's
Uniinil rotates
Westchester
WilliamsDUFK ('ity.

SO
10(1

25
25
17
20
70

10-0

;ot

50
100
40
1M
30
fiO

17
10
100
100
50
50

too
l.^i

60
60
100
50
80
100
SO
20
40
50
100
23
60
25
100
100
23
50
50
50
50
60
37 1<
S5
lOO
100
100
60
25
23
too
20
50
60
50
100
25
30
100
100
25
25
23
10
50

Bid. jijS,

NO
105
1110

180
1^0
140
"8
180

t20
1:00

74
1(0

117
80
HO
1 7
ISO
I

no
'.iuO

ri.'

I'D
1S3
81
:4»
Wl
CO
50
140
!*
73i,

I (.3

70
73
lOJ

107
ro
21

i:i0

B5
05
100
UO
l.'O

140
no
5

BO
170
loO
i;o
117
:50
111
UO
OS
75
30
lUO
70
50
115
70
lib
130
23 <

150
Hi
-'10

IHO
93
150
I /a
130
40
HO
2«n

83
100
iib
WO
108
.20
HIS

117J
120
280
«>
IS

140
85

no
75
65
150
210
80
107
7.)

SO
103
00
112
88
131
HO
75
iin
loa
;5i
1 «
150
93
10
B5
180
l"fl

173
125
175
120
143
75
N5
150
110
75
rfO

125
73
1.15

1-35

:iUO

Oan aufl City Kallrotiil SlouKs aiKt ItuudM.

(Gas (juotatlouB by Prentles & Staples, Rrokeig. 11 Wsll Street. I

Gas Coupanixb.

Brooklyn Gas LlgbtCo
Citizens' Gas Co (Bklvn) ,

do bouds...
Harlesi
Jersey City & Hoboken...,
Msuhat'an
B8etr(;T>oiltan

do bonds
Mitu..i.N. \
SassMU, Brooklyn

do scrip....
How Tcrk
People'" (Brooklyn)
Bond^
Bunds

Central o( rtew Yori£ ....,
WUlUmsbarii:

do bonds
Hetroroll tan, Brooklyn..
Uanlrlpal

UO bonis
,

Fglton MUTilclpa!

Par.

25
20

I.COO
GO
20,
50
lao
toil

100
2d

Va .

100
10

1,000
Var.
60
50

1,01111

100
100

100

.<lmotMtC. PfHad

2,000,000 Var.
1 ,200,0011 Var.
816,000 v.&ii.

1,830 000 i'*.',j a.
750,000 1.6 J.

4,000,000 I.&J
•^,.^00,000 4 &?
730,000 (!•..* A

5,000.000 Uuar.
Var1,000,000

700,0011 M.»^.
4,000,000 ',1.&^.

1.000,01X1 (. '1 J.
37 ,000 M ,*N.
13-1,000 Vor.
4011,00(1 K.,4 A.

1,000,000 (Juar
1,000,001' A.* ).

1,000,000 M.&N.
S.OilO.IKIO

750.0011 M. &N.
1,60 1.000

DMt.

Nov.,
laly,
O t..

An...
•luly.

Auk.,
Aug.,

5
a
3
iWJ'ic,
S ISi-lif,

Nov.

Bii.\A3li.

Nov.,

VOT.',
Oct.,
A g.,
Keb..
o,-t.,
•lull.

Nov..

87
153

S22:.5
•"1' :7B
...105
•»-2 lOi
'•: .0
'12 90
•83! Ul
'7.0 43
•83, ion
'83 87
'.« 75
'-'^i .TO

d2 ttJ

'-a 70
8!i i;5

...I 70

110
71
110
lOO
IIKO
220

I ISO
IIU
jlOi
55
05
115
15

11,8

(12

»&
53

ll"!
1 73
\'.ha

IIIO
I 80

[ijuotatlons by H. L. Gbant, Broker, 143 0:0 liway.]

Bteecker St. & Fult. Perry—St'k
181 mortKaee

Broadway & Seventh Av.—St'k
Ist raortjfa^o

Brooklyn City—Stock
1st mort^ja^e

Broadway (Brooklyn)-Stock ..

Brooklyn Cn.astown.-St'k .

Ist mortKauc bonds
Busbwick Av.(B'klyn)—Stock.
central I'k N.& K. .>lv.-Stooli
Consolidated mort. bonds

Christopher & x'enth St.—Stock
Bonds ,

Dry Dock B.B.& Batfry-Stock
lot aiort^uge, consolidated .

.

ElKhth Avenue—Stock
let nlorteture

«Sd St. & Grand St. !• erry-St't
Ist niortijaKe ....

Central Ooss Town-Stock
Ist morttrajre

Houst.Wot tit.A Pav.F'y—St*k
1st mortiave

Second .Vvt nuo—Stock
3d mortj- ^e
Consol. C' avertible
Kxtei'Sloi

BUth Aven, e—Stock
Isi mortp ge

Thi'd Aven, e—Stock
Ist mortKm e

Twenty-thin Street—Stock. ..

Istraortenre

100
1,000
100

1,000
10

1,000
100
100

1,000
IOC
100

1,000
100

1,000
100

.lOO&c
100

1,000
100

1,000
100

l,00<i

100
500
100

1,000
1,000
OO&c
too

1,000
100

1,000
100

1.000

1)00,000
0»4,000

2,100,000
1,600,000
2,000,000
!>00,000
200,000
400,000
300.0CK)
500,000

1,SOO.O!)0
1,'200,000
B.-O,0ii0

2.i0,ll00

1,200.000
i)00,000

1 ,000,000
rtlW tMKl

748!oOO
23tt,00()

600,000
200,001
250,IX)0

500,000
l,19»,r>00

150,000
1,0.30,000

200,000
760,000
500,000

8,000,000
2,000,000
600,001'

260.000

J.d: J.
J, * J,
<i-J.
I.&D,
(i-!*\
.M.&N
Q-'.

J.^'
.)

Q-J.
.!.& I).

lf.& A
).&.J.
y F

.1. A u.
il-i.
J. &.J.
\l.(Bn.
\.*o.

M.&N.

J. *.I.
J.&J.
A.AG.
.VI.4N.
M.A8.
•A.&S.
•I.* J.
,Q-F.
J ft.I,
IC.ftA.
M.*N,

»< .Inly, *fa' 24
7 J'lv.lDOollO:
2 Oct., «2|144
7 l.luiic *84l;o3

3H N 'V., 82 20S
- 103

1 ct., '>3 180
Oct., '(i^, 190

HSSS lliS

Ct., '83 1.00

O, t., 'S2 14»
D'n.11102 lilW
Auk., •ai, 108

iH»,'< Iro
Nov., •82 235
ilune, 'a:(|l 5
Oct., '82:230
Jan.

Apr.,

SoT.iao4

10

Sol*

no
80
103
81

Inly. '»4

Ju,y, '82

Apr ,
'8^

Nov., 'S8
Sept..'8.
Mar., -fit

.iuly. "XI UO
Nor.. '82 270
./uly. 'soil 10
Aust.,"«8 151
»lay, 'tfit 110

I'S
107
lis
215

i^ttotations in Boston, fliilsKlelphhi and Italti mirH.

SK(7i:EtTlBB.

BOSTON.
vtcb. & Topeka Ut m.7s

—

do land grant ;»

Atlantic t Pacta •, fis

, o iQccme .

.

Boston & Maine 7s

j'jstou IE Albany 7b
do <9

iostont Lowell 78
d.) 6a

jostoB * Providence is

lurl. 4 Mo., land erant is.

.

do Ncbr.63 r--^

do Vehr.Ca
do Ncbr.'s— .

Chicago Burl. iUQillnCV D.B-
Conn. - .'•i»sn"M<«ic. l^

C^nnott n Val ey «3

c;o ^9

rail ornla Southo-n, 6i ..,.

iiaswrn.ftlaBS.,4^fl. artw. ..

trort acoti & t*uli Is

Hartford & linens .

K. (-Itv Lawrence « »o. ca. ..

Kan. (Jity. St. .Io.*c. li.,«.

Little It'll *• !• t. S:i;ltb,7a,li.!

Maes Central es

Mexican Ceatral, it----

Now YorK& NewKug.<i<
do „ ? •

New Mexico 4s So. Pnc. 1^...

)gaen8burK« L. Cti.con.S .

do lie

Old Colony, 7s.

1)1-1 Colony, Kb

Pu»b!o A .Ark. Valley, is....

KutlandGs.lst mort
so,JO a7s -.•-•,••.•:•:

T. Ctun. *8t.L., lEti."

j'Q ii'<-oine.

do nay',. 1),

(io Ma.aL.,
STOOK6.

Atctileon & Topesa 3

Boston * Albany
Bo-toa C 111. & Fitch
Boston & oowel:
Boston &plalnei
Boston & Providence

.

Chesnirejireierred
Chi..* W. Michigan.

cm. Sandusty iB Clev
Concord
Connecticut Biver
Conn.A Passnmpslo
Connctton Valley
Basterr. (M«eb.). .. .........

EastoTB (Nev.- UaiopsMre)..

1 18J4 119

11414

blj(

37

»K(juBrn«a.

102^

hi

26
113
147
Idl
215
nil
205
2
U2

u'd
119
112
113
263
tin

115
80
U,8

''10

i6s«

300
1:3

lis
13«

ii«>is:.

'->0

71«

111
1"7

-, •71'v

itin.

IH

116

l-S<U, ....
luO

113

103
33

sm

Z'lHO
6J

133EastoT
Fitchburg ....

Flli;l«fcre Marii .

do pref 2

Fort Scott « OuU, pri-f.. ..

rjo comm m
towa Falls * Sioux Cly....

Llli.e Kock* Fortbmltli...

Maine entral
V.aflciiesi.^1 <» Lawicucc .-

Mar. Hough. Si Oat.....
CO Pfcf

Nasbnas Lowell.... .

Sew York & New iingland..

Northern of N. Hampshire...

Norwich * Worcester . .. .

oudensn.iS: I.. Ctiamplaln ..

Old Colony .. •

Portland Sato « Portsmoui
PullM.au Palace car x "''

Rutland, prvrerred .

1 4

37

'4

I1.S

44

174

US'*
15i
1 0>t

eii

82

1^

li.2'«

138
U-4

86M

t U
l-'l

21
.0-t

loO>*

128

do
do
do
do

101
22!i
120

:08

i««

to

i)8

t9

tiS
IIU

4««

13754

8H«
liS

so

61

7
1D-5S

• TbU ocHtiinii ibowa Uut dirideoa »a ilo^i, but thedataof munrltrtt bondi

20-«

Hi

C114
41
5j

65

68
mi

am
6)
BO
21
ua

'2«M

.'evere Beach & LyaQ
Tol. lla. * S,-. Louis

Ve mont * MassacnuaeVLs

W .neater & Naslina I

O' "H

Wisconsin Central
\

" ••

PHli.ADKl.rMiA;;"
BAILBdAD STOCKS.+

AllPEheiiv Valley

Bttlalo Pitts. A West;-=rn

do p.e..

Camden & Atlantic...
ao do pref

Cutawlssa ...._..

do lit pref
do SI l'~^^ :;:

Delaware .16 Bound Broc-K....

East Penasylvaula
Klmira a Vi liliauisport ,

do do pi a-'..

4ar P. Mt. Joy & Lancaster
Uuntlnijdoni Brottd Top..

do do pic!

Lehigh Valley....,
do pret

Little bchuylkill
UlnehiU -•••
Neaaufhonlajt Vqiley

Norfoki: Wesiern.com ....

,!o d pref....

Ncrihern ("c itral

North Panuaylvanla
Paimsy ivanla
Philartelplila A Krle
Plilla. Gem.& >'pr litO'.vi.

Hluia. tw.ovvu & ft. X

PiiliadeiphlaS Kuad ay
Plilladeipbia* Trentoi]
PUiia.wilinln(!. & Baltlitior*

Plt'tb. Cln. & M. LoulE, com.
jL Paul & L>ultitUK.K. Coin

do do pref.

United N. J. companies.
West Chester couaoi. pit f.. ..

West.iersey
WoBtJersey* Atlantic

CAHAL 9TO0K8,
Lehlgb Navigation
PeacBylvanla
Sciiuylkill Navigation

do pri:f...

EAlI.nOiD BONDS.
Allegheny Val..T3-iC3.i-9(.^.

Jo 7B,K.ext..15!(
do Inc. 7b, end. .c. '34.

Belvfderc Uela. Ist m.,6B,li)OZ

rto 2d m. es.'8r,.

do Sdm. 6s,'«..
Camden«Aio ( ...o.i.i.'-

do £3, couii., 'oIi|ia7

.io mort. i}0. !>.'.. . lll>t
Cam. & Atl. lat m Ts. ii.. 1S3;

o 2ii m. 64, 1901
do I'OUd., 6 p. c

Cam. & Burlington KjO. tta.'w;,

Catawlflsa lBt,7a, conv., cp.'aii

do cti.»t, 'n .
IO. ..'

vmi ...

1:8 I,...

4ilH' I'O

....1128
104
104 ...

101«....

108

Caiawl "sa new 7e , 1900, r.ft cp
(;n*rii.T» Val., lstin.7i,(;.,ii«'

(..•unecf.ng es. cp. ISKl-I'JOJ.

nelaware in.. 6s.rcg.&c,,,,vai
l).-!. & Bonad Br., IB*., Is.lDO
Ra«t Pcnn. ut ino't. Ip. "83

K'»st)n V Atnlioy, 59, 19*J0 ...

FA.Jt W'msport, lot ni. 6j. l')l(i

do 5a, perp ...

HarilFborif l«tiniir» «f , '8a.

H. ft B. T. is', in. •;•. gold, '9(1.

o C'ins. m. 5a, 11'5....

ltharaA.\thcntUt i( 1, te..'*

inuctlon lat raort.»j«, '8"i

•10 'M raort. (Is. 1*10

LehlKh Valley, lai,«s. rcR.. 'n

do ibt.Sa cp..lS»

do 51 m. 7s. reg., ISii".

do con.ii'..,69.rE.,18.E

do do (is,- p. ,18.

1

Little >*ch'.tylklil, mt ni. 'h,'-;

N.d. Flic, litm..6». liW
North. Penn. Ist m. 63, cp.,'R".

do 2d m. :b,cp.. »i

do gca. m.78.re2.,tlV'
do Bcn. m.78, cp.. 1901'

do debentur. s. re?...
No^f'ktWe.t.,zen. in.,Ks 1 31

>li Creek, ut fea.coup.. I' .

'enn^yiv.,(xcn. m. 68. re.,19i.

do ecu. m. 68, cp.. 1911

do con«.lll ft«, re 190r.

do coas.m.fis.cn.. '**"

do do 5^rcg.,I91
Pa.* N.T.O. & KB. 79, "-I-

do I9U(i

'erklomen Istm.cs.coup.,'?:
Phtla. a Krie ..u *. 7..., i;p.

,'*.-

do C0UB,lil0rt. 69. I'l-'ll

po do 5a, if'J

Phi a. .Mcwt'n* N.Y.. Int, '9

Phll.4 H. Utia.Os.cx.due 19.

1

do ^d m., .8, -p. ".'o,

do cons. in..78,r«., 19 1

di cp.,l!ll
coni'.m.6'',g.litiJ19ii

lmi..na.,6-,g„ :. H"

gen. ui 6,. g., C.l'o

do la.m., ".s.LOup., ^96

do d b. couD ,
1-93*...

. o do cup. oa, its..

do fcorlp. 18Si

do conv. 79, B. C. IBS-s-

do 78, coup. '.if, 'I*

Plill.Wilm.*B»lt .la.Tr.cert.

Pittb.t;in.&dt. L. 7b, rug., iWf

I
do do i.a, cp., 19

rIttJh. Tituav. * B., 1s,cp..'W

iQjiy 1: ch.ft Danv.cou3.mt.t)»,l9 3

iiS Stiaiu.ikiu V.s Pottsv.18. i»J.

r.S™, Sanburj & Krle ist ui. ie, 'ki

• Saab. haZ- & W.,Ist ni.,58,'«

2dm.83. SSJ

Pyra.Gen.& Corn' ,l(,i,;8,l*ii

Texas di :'ac. 1st iii.,«§,g..l*'

do Ko 0-. U V..I130

do cons. m.,tiB,§..t9(i

ao Inc.AI. gr , 18 IS,.

Union & Titusv. ist m . "s, 'w .

United N.J. cons. m. 6a, 'M
Warren & F. ist m.T9,'9«....
West Chester cons. 7m. '91 ..

West Jefuey ^8, deb.,coup., *i

do I9tm.«8, cp., '9"

do l8tin.7B,'SH
do coua. Hs, 1909 ..

W. Icr ey& At .l-tm ss, cp
Western fenn. KK. 6B,.:p.'» ,

do 68 P. B..'«.
da gen.ra.7B,cp., 190

OANAl. HONDa.
CCes. * Del.. Istm., lis, 1888

Lehigh Navlga.m.,i!a, rei!..'»

do mort. KB., rg , '»;....

do conH. in.7s, rg.,19 ...

do Gr'uw'd Tr. It, rg. 'M
Morrio, iiual louu, rcg., n-^
Pennaylvania 6a, coup., ".yi'o.

Schuylk. Nav.lst in.'s.ri?.,'9..

do id ni.66.reg.. !'«'•

MISCKLI.ASEOL'9 BONDS.
feun. Co ,68. rcg ._

do do 4X",rcg.,13a.
do do CO p., 19.1

Phll.All.Coai,sslr'n dco.'S.j.;*

do deb. 7b. ca.-.cr

lio KOrt.. 78, lWJ-4
BAI.rJ."TIO»I4.

Saitliuure ss, issi, (ii;;irierly

do 88,,8n6, .).i J
«8, 189Li,iiaarterly...

68, park, 1390, (i.—M
es, 1893, M.* B.....
fis,exempt,'icl,y.&^
Ba, I9l«i, li — 1

«e. l*li, J.* J
."rB, l',*,b, new

Norfolk water, lis

BAILROAD STOOttS. Par.
Balt.&Ohlo 100'.

,,u ist prtf U
do 2d piff 1.3>f
do Wash. Branch. ItW

do Parkersb'g Br. .,il.

Northern Ceatral 5ii

Western Maryland 5^'

Central Ohio, common. ...^'

PittabQ g & C0nnell>TUlC ..

a.viLR'.Ai* aoNus.
.A.tlaita & Chir. lets

o lac .

Halt, ft Ohio Ba. l'',5ri.A,4t;.

Co;jml)a& Grce y. lata.... 10
oo ..o '-iu. .. '

N. vv. Va. Sdin.,guar.,'SvJi..)
PlttBb.Jt Conneli.9V.'(8,'9ii,,( (:.

Northern Central es, 'S5, j&.i

do 6s. IS-.W, .t.ito

do 6s, gld,130(i, .l.&J

v;!!n. Ohio 6s. Istiu.,'9ti.M.4s
W. Md.69,iat m.,gr.."J(i,J..!;,i

do lat m., l890, J.& .1...

do 2d m. .guar., J. & J....

do 2d m.,praf
do 2d ,r..,gr. by W.Co.J*
do 6b, 3dm,, uuar., J.*.).

.^£ar. & Cln. 78. 'i.I, r. « A ...

do 2d,M.&N
do S«. 3d,.l.*.l

Richmond & Danv., gol 1, 6s.

,u.vii ..... ul, guai.,ti. db J.
'\fl '' n ton endorsed

Virginia & Tenii. 6«
.10 8a

Wl . & Wellsn. gold. 79
Wll.<-. '^ ^ •_ij ._-.

CO

n»<

I3S
183X

loix

iaj5«

S8

103

lOSM

VSH

30

20

51H

17M
34
05«

fiii

113

^1
Ibo I

BOX

2\
tun

IW

112M

117

93

113

63

\oi

95)4

iV?

lOd

87 5»

103

117

71

131
,131
> M

do
do
do
do
do
do
du

lis

11*
103

89

80
lofli

107

(W

107

121

H
B0>4

49

I03M

124
LSI
.21«

!<'3

1\>

toiw ma
:;-l^.I23»»
IO". ii<^
1 fl ....
w%\...

1.754 "»
lOi*

109«

:-37!<....
101 l(HH
to
13

• In default. t Per ihare.
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ItAILIlOAl) KARNINUS.

Xo<utt.

Al».Ot..'!01lllllMIl

Atdi.Tiiti.&S.l'V
Bait. & Ohl......
Bull. l'iii«li.ftW.

Kiir.OiI.ll.&Nii
Cuirii.V SI. I.!)iil.-

Cfiit.Hr.lIn.P.ic
Central iit (in ..

Oiiiiiil I'uclllr

CIliirl.Col.&Auj.'
C'lr.-Mi|). fj Ollln
CIlU'ilj-'o* Alton
Cliic. Kiir. .t 4..
Cliio. A i;.iKt. Ill

Cliii-..t(!i-.riiirii.

Clilo. Mil *.St,. P
Clili'. .t Norlliw
Cli.8l.l'.H|]i..'H)
Clil". A W.Micli.
Clii.tniI.nr„I...V(:

CIiu'iiiiialiHiiiitli

Olnv.Al.TiMiACo!
Colimih.AOn'tiii
Oil. Ifork.V'.&T
Coiiiiiilloii Vnl
Drtiv. .t liiii (ir
IX'nv.A n Or.W.
Dv.n ,M.,'t I'l. I).

l><tl. I.iiii. & No..
Dill'. A Hioiix ('

E:i-loni
ET.Miii.Vn A(lM
Elii. U:x. A li.8
livaiiMV. AT. II.

Film A P. .Miini
Ft.W. A Denver
Gnl.lliir..ttiari A
Oi':iij<l Tniiik...
Gr.liio W.A.St.l'
Onir(!ol.»Siiii.Ki'
HjiiiiillKilASt .III

HoiiM.K.A\V.T(!x
lUliinlh Cell. (III.)

iJo (lowii)
Ind.Kloiiiii.A W.
Iiil A Ut. North
[owa I 'ciitnil .

.

K.C.Ft.S.AOiill
li. Kric A Wosfi,
I* K. A ft.Sniitl.
t,.Kk.»r.Riv.\iT
I^iiif^ iHi.'iiid

lioniMV.A Niwhv
liOuin.N.A A I'll

Miir.IloiiKli.AO
Uu.tiiuiii Cent

1)11 So.OU
Moxioan ^!lt'l..

Mil.l,..'Sli.AWc.i;
M'liiii.AIJt. I.OII1F

Mxi. Kiiii. A Tex
HlHHOini Piu^hiiv
Moliilr A Ohio.
WotiopnI. lil. V
N. Y. lil«vate,d
NiM)liv.(Jli.A3t.i
N. Y.AN. I':ii;,'l'i

N. Y. Pii. A Ohi.
Norlolk A Wcsl
MortluM'ii C(.^iit.

.

NorllKTii Pjici.l"

Oliio 1,'entrul

Oliio SoiiMiurn
Orrgoii liii|i.Ci>

Oregon ll.AN.C.
Oregon A C'lil . .

.

BeitUHvlvaiiiH ..

Pettnu l)»:c,.Al'^\'

Phihiili-lii.AlCn.
Pliihi.A Ito.'iiliiii

Do (.'o:ii A ii-

BIc'luii.A Uitiiv.

St. 1,. A 1 1. A j'.ll

Vi) (l)icli..<.

)

8t.I,.lroii.Mt.Ati
8t.l..A«iiii I'niii

Bt. I'uill A IJr.l..

St. 1'. Millll.A.M
Bciolo V;i!lry..

480. P IC-. Ciil . .

.

Do Bo. Div.
Eo.Piif.ofAi..
80.P.1C of N.M.

Bi>mii Ou.i'olliiii

TexiiH A I'nciliu
Tol. D«l. A liiul.
Uiiioi, Piio'llc...
Cliili Cfiitral ...

Vi<-UKli'rKA. Mir
V;i. Miillaml...
n'al>.St.)..A I'M-
Wis! Jersey
Wi8<-i>nKiit (J(.Tii

.

.VeiT Vork (litjr llmkt.— ftn jollovrinif MtatMin«nr,Hh<>*. th«
coadition <jf thrt KnHi>a\M^.d H^aksl of Saw York City for th«
week endinirat ti»«oiiaia><tt'iHn-<'ir. of basioHMH on N )t. 11:

BanJu.

lOO.)7,3'7
7S3,87.b

" liivlii.U'.iUrf,a NVeaieni 14 'ivl Kiur..! Oitolior. t b'ri'i^lit oiiraiii h.

^ Noriliora Uivisiou. || Iiiuludu 1 iii Di^utritl PiniHo o;iruiii.!;H iibovo.

U. S. SiUl-Treasurr.— The following table stiow.^ tht^ reueipts

and payineDt.s »t the Sab-Trea-iuir ii' tiis citv, as well aa the
balanoeH in th*? »*mw. t<^: rt-vcn aar )i iti^ pa^*? wees:

BeeeipU. Paymentt.

b(U'tnj:''s.

Vale. Com. Uurrcacn.

Mot. U
•• 13..
" 14.
" 1ft.
- 10.
'• 17.

2,3015. 97 32
4 4s:1.854 Oil

a.^HH.i'js <i.T

1,014.1 1(1 (13

'.ti)1.727 5-(

2.0^U,84>J 38

«
3.381611 41
2.7:« 11.57 -2^

2.4i)l,1/.5 -tt!

719,41.1 fii)

l,Oii,5'2i 71
l,T3.-5.20 i 43

n!),933.r>9i 09
10l.(il7.'.).-)8 R8
lO.'.iMlit.rill 4H
lU^.301,78i 4;l

in! 3r5.<»72 1-
10i.5ll.3U 4S

4..%70.1H) 75
4.ii3l,ii44 Mi
4,'U"..'Sll 37
4.014 518 ;l''

4. ^O,.')'!:! 57
4,(»(iO,-i43 22

Total.... •13.713.0fl-0.i li.092,971 28l

.^w Tork
>tvn>>iittau Co
U^rrh.inv*. , .

^lochanlcs' ....
I'llIOII

Amerlcu
Ph<enli. ... ....
rity....
Tntrtesmon'B
f'ulton
i'ln»nilfirtl

M'lrr.iriits' Kxoh
JallHMn Niulon'
riMtchi>r»'4'>-"»
Ucchanloi*' \ Tr
'ifneiiwlol
I.eutlii^r .Maii'fV^
^*venth Want
i!ttti.of .S. Vork.
Aniertcnn Kxflh .

Coruiuorco
Broadway
Uori]antii«
Pa-aHc
R.'pnWIo
Chutliam ^..
•t»oi»le*8

Sort It AiDRitCH.

.

tlanover
Crvinx
UoLr<>pi«ML«n
CiUlelw'
SaHSHU
Uarke'
Jt. NIcholliB
HIiMO ^ l.euthcr.

.

Corn KxtThHOKe.

.

Continental
Oriental
Karine
Iraixtrters* & Tr..
Park
Willi St. Natlou'l
Sorth ttiT«r. ...

East Itlver
•'ourth .Vatlonal.
Central Nat
4eGi)ri(1 .Nattun'l
N'lnth National..
First National..
Third Nat4onal..
>l. V. Nat. Hxch..
Bowery National
y. VorkCoantj..
Jerra'n Amerlc'r.
Cbane National.
"•Ifth Avenue..
'jcrman Kxch. ..

iTermanIa
:r. s. Nat.
Lincoln Nat

T.,tMl. (O.mw.io.

Tn" 'tHiriiition» rrom r«Tn-^iH of nn-vioiix w«-ek are a." 'o"i. •

lioanianddlacouats De-'. (*.ia4,"oo 1 Net depoilti Dec. >S. 4*30*
gpecie Uoi; .s. !o<.4a(H Ctroulation Inu. !l2.ugit.

I.eual lenders I>0'. J.117H0CI

The following are the totab* fqr two weeks

:

t^ituu. Hpecut. L. 'frA*ier». IJeit'iiit^. tJircul/Ulon. 4-i .. Ilt^ttr

I'<>2. » » » » « •

Nov 4 ...3ir.5v<.>rK) s>o-r..9oo gi.tiTLfliM «-i'.jt3S'H) iM.gioioo floi mtm
• ii....3i;-,45i,a(M.' K.-jij.sm) i.-'.vw.iuo ^i.iM.ioo is.nxiM wi.iu.aad

Boston Itaiiks.—Followias are the totaU of the Et«*i..»o bankfc

1RS2.
Nut. ff..
' ti..

(

149.a41.0 >IJ

ludln-.; tni) item

*
S.Bill.!01
4,0il,UIJ

due to otilar DaOK^i.'

Specie. thfiinnr-t.* iUrcwatvi'.. ... *»•

« «
H3.M 1.10.1 S\?"S1.'03 aj.."!n.M«
vi.<i»it)Oit sj.MO.tiKi 7i.avijita

Piiil;iilRl;>!iia IMuks, Thu toUls of the Philalelphia b»a'i»-

are as follows:

» » « « •

7\i Sim ir..ii;.w; et.sio.sii
'iB. OO..1T8 IJ.4<1J,.5J.| «i..iO).Ma

1S82.
Not. «

•• 13

».:73.s<»i ei,"*.-*'.*™
»,77'<.'i04 St.0.0.tI9>

UiilistDil Sacuritic^.— S'.)ll.>wiii!j aretiaoteiatSSXrtwdtiMet:

Includes $4,779,000 ojiositcd for oeniflcatca

Hid. Atkat.
Am. Railw'y Tmp.Oo—
eK iiniifia and A ouk..

.\tcliiaon (Jol. & P:».i

All A I'ao.—Gs, Ist
Iiiciim..s

Cent. BriiioU 86
liiooiiiea

Bo.it. H.iVtK.—Now st'k 1
Old "fl

B'klyo KloT.-acrioBtlc
l..*tniort.. ....

Bnff N. Y. SPllila ... 21
Prof 43
l^r 111 irt

'aI.&(;.C'..ulAIJ. on.. 33
I'tft ...

Cliiii. A AlL-atooU... 20
l.-t OH

("hie. ACan.So;itU. I'l
Ist iu.>rt

T. 1. Can. 8.'. A U«c
l)eii.J:l4.ti.K'y— 'o.'H

On vcr ',• ;lo .r.vVost 2m
l<t mors <:">38

Ocoraiu Ccatral lOU
(Jim-, ut Ill
Certs, of indeht

lurt. i)«<i.A MprliDjf
Ist luort fund

tnf.Toai. Im .—80 p.o
Mo.Kan. »Tox.,!r. 111. 64

r«hii?li A Wilki'si) C.>

L. Kk. A Fori amltU
iHt luort 103

.Mi.s.aciiusottxCout
lar. ui.irt

Meiiip.A Clmrl.—CoiU. 3
M«\ieau. Nat H
Pref va
1st inort... 32

Nowb.O.&Ooun.-Pf.. 2

l"*
'6

50
100

40
lOi

21
U(i>J

ll'tvi
U3

loo"

8s"
20

13
4>
52>a

Mloh.AO.- 8!ii)S.43 p.(S

Sinsit, OMU
Pro

'

H.J.& N. Y.'-Clim".'
Prof ...

l8t mort

Bid.

i"
13

22>3
!lll

.No lUv. (!io..i — roit.o 8 I'l
.; Y.\V.S!i.ABiiff.-gi'i 23
SR«x-,Iin. '8 4 ii.M.iK ";»%
S'lUs O. A .v..r.5p.o 67

N Y. Sua. V v\'est.~lct ....

Com atook
ebeiittrnd 46

<.Y.(!..v <r.i,.- Kii<iip. W*
N.Y.I, AW -Sp.c.is.stH 81

lat mirt.
N.Y.P.i.AOli 3
Atl. AticWest., oain
Pn-r.

Oreico'i I .1 n»vi'ni*t

laCmort.... 92'a
Or-it. .^11. L.—Snips ,ex "i?

)r.lR»iis-c.-8iiii«i*po 9<»«4

Sn'iB. 100 p. o
OUiii C— E..C bd A Rtlt. a"*

itivor DW. lat mort. 02
[lICOIUOR.... 17

Pttta. A Wearccu 21
enSiic. A.Vtlao.— Ist

St. :io. A >V.-«t I""*
K»n«. ANoh., lat... 03
2d mort -J

8t Jo. A Pitciilo tat
2lla

St. Pa. I rU'Uts
rHi.ACol.tiiin.— tiOii.0 OiCg
Viok. A Merid. 2d M

[.«'oii>ea. 2lt

* Assosamont paid.

.lx'.-«{(

100

84%
2t»^
70
67>»

85

63 .

3>*
C!>9
17%
24
XI
19

101
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%nmstmtnts
AHD

STATE, CITY AND COBPOKATION FINANCES.

The iHTBaroBs' Supplbmbnt eontairu a complete exhibit of the

Funded Debt of State) and GUies and of the Stocks and Bonds

tf Railroads and other Companies. It is published on the last

Baturday of every oiher month— viz., February, April, June,

August, October aTid December, and is furnished withuut extra

tSarge to aU regular subscribers of the Chroniclb. Single copies

are sold at $2 per copy.

ANNUAL REPORTS.

Nangatack.

(For the year ending September 30, 1882.)

The following is from the report just issued

:

Freight
Passengers..
HaU,&c

BAKNI11G8 AND EXPENSES.
1881-82.
$435,409
253,885
25,604

"Expenses

Wet eanitagB $223

1714,898
491,112

r84

1880-81.
$363,509
226,944
23,956

$614,410
413,019

$201,390

The result of the years 1880-81 and 1881-82 was as follows

:

1881-82.

Net earnings -
*?,?,nJ,ni

Dividendu, 10 per cent 200,000

Surplus $23,784
Balance beginning of year $31»,060

1880-81.
$201 ,390
200,000

$1,390
317,069

$319,060Balance to credit of profit and loss, Sept. 30... $342,844

" The gross earnings of this year show an increase of over

sixteen per cent over those afJhe previous year, while the net

earnings, in consequence of permanent expenditures for in-

creased business facilities recjuired by the increased service, do

not produce a corresponding increase. They have been suffic-

ient to meet our taxes and pay our usual dividends and leave a

moderate amount to add to the surplus of the company. The
tendency to diminished rates, increased cost of service, and in-

creased equipment and other business facilities, prevents any
material increase of surplus account."

CONDENSED BALANCE SHEET SEPT. 30, 1882.
A KSfit/t

Conet'n and equipm't...$2,137,570
Btock and bonds 12,600
Eeal estate 30,000
Miscellaneous accounts. 69.552
Materials on band 39,964
Casb 124,544

Liabilities.
Capital stock $2,000,000
Sundry R. R. accounts.
Sundry book accounts.
September expenses...
Piollt audioes

32.109
1.547

37,727
342,845

$2,114,231$2,414,231
'

Savannah Griffin & North Alabama.

(For the year ending Sspt. 30, 1882.)

The operations sf the road for the year ending September
80th show earnings :

1880-81.
Fromfrelgbt $58,716
From passengers 17,827
From mail 2,570

1881-82.
$54,310
24,336
2,570

Totaleamings $79,113 $81,216
ToUl expenditures 64.128 73,086

Leaving net $14,985 $8,130

The large increase in expenses during the past year is

mcconnted for by the expenditures for new rails, completing the
rock abutments at Chattahoochie River bridge, completion of
the CarroUton warehouse, &c., &c., making a total for extra-

ordinary expenses of $31,110.

QENEKAL BALANCE SEPTEMBER 30, 1882.
Construction..
Post-offlce
Expenditures. .

.

Bills receivable.
Miscellaneous..
Cash ,

$1,606,663
643

73,080
2,920
1,455

27,466

$1,712,233

Capita! stock $1,010,900
Bonds 600,000
Interest ccrtifloates 1,343
Earnings 81,217
Profit and loss 109,568
Central RaEroad 9,205

GENERAL INVESTMENT
$1,712,233

NEWS.
Atlantic & North Carolina—Midland.—At Raleigh, N. C,

November 11, the stockholders of the Atlantic & North Caro-
lina Railroad Company met and declared forfeited the lease of
their road to the Midland (N. C.) Railroad, represented by W.
J. Best, of New York.

Boston Clinton Fitchbnrg & New Bedford.—The report for
the year ending Sept. 30 to the Massachusetts Railroad Com-
muHionem {ives the following :

1882
Total income (Ili<i<i nkj.
lotai exi>eu8cs "i"."::::::::::::::. 53;573

Net income jR5iRn4.Ai
Rent LoweU * Framingliam.... 36759
Interest account.. ..:;."..".'.".'

206;236
Dividends 142 ysfi
«urpiuB ....r......:::::::;:.'.:: 24$

1881.
$401,438

44,473

$357,024
35,000

211,427
96,253
H,341

Boston St Maine.—The financial exhibit of the Boston &
Maine Railroad Company for 1881-82 shows the total liabilities to

be 1^12,450,623, an increase of $i38,082, and the net income
904,183, a decrease of $35,973. The surplus for the year is

$9,515, a decrease of $86,808.

Buffalo Pittsburg & Western.—A Buffalo dispatch says that
the Buffalo Pittsburg & Western Railway Company have
decided to extend their line from Brocton to Toledo. Whether
the road is to build the Toledo extension entirely on its

own account or in connection with some eastern line is a
matter of conjecture. Nothing definite can be stated now.
The new line will be about 247 miles, and bring the Buffalo

Pittsburg & Western in close communication with the Wabash
system at Toledo.
Chicago Milwankee & St. Paul.-The annual report for the

fiscal year ending June 30, 1882, to the Wisconsin Railroad
Commissioner shows the following for the whole line :

Earnings $19,043,890
Operating expenses and taxes 10,658,898

Excess of income $8,384,993
Premiums, interest and other income 296,975

Total net $8,681,968

Interest accrued $4,691,468
Dividends declared 2,210,617

Total $6,902,085

Surplus $1,779,882
Miles of road ^-^^^
Tons of fieigUt carried 4,857,173
Passengers carried 3,579,103

Columbus Chic. & Ind. Ten.—In the United States Circuit

Court, at Chicago, Nov. 15, Judge Drummond rendered a final

decree for the sale of the Clev. Col. & Ind. Cen. Railroad

under a foreclosure mortgage. The indebtedness amounts to

over $14,000,000. The decree stipulates that the road must be
sold in its entirety and for not less than $13,500,000.

Connecticut Central.—The report of the year's opertions of

this railroad by the New York & New England road which
leases it, showed a net loss of $524 for the year. The interest

on the first mortgage bonds has not been paid, the terms of

the lease not requiring the lessee to pay the interest unless the

road earns it.

Danville Olney & Ohio.—At Springfield, 111., Nov. 14, Mr;
James A. Bads, of Paris, filed a bond a-s receiver of the Dan-
ville Olney & Ohio River Railroad. Mr. Bads will at once

inspect the road and report to the bondholders the amount of

money necessary to put it in operation. It has no roUinsr stock

nor supplies, nor have trains been run upon any of its 110 miles

for two weeks.

Des Moines & Fort Dodge.—This road was opened to

Ruthven on the northern Iowa line of the Milwaukee & St.

Paul road on Oct. 11. The extension built extends from
Fort Dodge northwesterly fifty-six miles in the direction of

Spirit Lake. The total length of the road is now 143 miles,

besides the branch now building at Angus to the coal fields.

East Tennessee Yirginia & Georgin.—The annual meeting
of this company was held at Knoxville, Tenn.. November 8.

The only change in the present directory was the substitution

of J. M. Johnson for T. Gr. Barrett, resigned. The stockholders

accepted the Cincinnati & Georgia Railroad, running from
Macon to Rome, which was completed last month and is 178

miles long. The annual statement for the fiscal year ending
June 30, 1882, shows: Gross revenue from 900 miles of road^

excluding that from portions under construction and in hands
of contractors, $3,145,482; expenditures, deducting material on
hand, $1,862,022; net revenue, excluding that from divisions

under construction, $1,283,460; surplus, after paying interest on
first mortgage and income bonds, $162,000; passengers trans-

ported, excluding those on Macon & Brunswick division, 528,403;

tons freight, excluding Macon & Brunswick division, 916,000.

The entire line has been put in a safe condition and improve-
ments will be made in replacing Iron bv steel rails, and wooden
by iron bridges. During the year 8,700 tons of steel rails were
laid, making 333 miles laid with steel, exclusive of 178 miles of

the Cincinnati & Georgia division, and the Kcoxville & Ohio
division, which are all steel. A commodious wharf and a ware-
house have been built at Bruswick, Ga. "The condition of the
country traversed by the road has greatly improved during the
year. The coal and coke industry has increased materially

along the line of road, and immense returns from the develop-
ment of mineral resources and manufacturing interests are
expected in the near future." During the year the Shenandoah'
Valley road was completed to a connection with the East Ten-
nessee at Roanoke, and a tripartite agreement mace between
the East Tennessee, Shenandoah Valley and Norfork & West-
ern, giving a through Ime to the East. The North Carolina

division was opened to a connection with the Western North
Carolina road May 9, 1882. "A careful estimate of the gross

earnings for the ensuing year, including the revenue to be
derived from the Cincinnati & Georgia and Knoxville & Ohio
divisions, is $4,000,000. The Knoxville & Ohio division will be
completed in January to a connection with the Kentucky Cen-
tral, giving a direct line to Cincinnati." The equipment has
been increased by about 1,000 cars and 30 locomotives, but the
General Manager telegraphs that in spite of this increase, the
company doet not possess sufiicient equipment to provide for

the freight offered, so great has been the increase in business.

Galveston <fc Kagle Pass.—The trustees of this company
announce in London that they will receive subscriptions for an
issue of $3,000,000 of six per cent first mortgage' bonds, at 95

per cent, being part of a total of $4,200,000. Forty miles of



KOTBIIBKB 18, 188S.J THE CHRONICLE. 675

road arti already completed and ready to receive the rails. The
mortgage debt is stated to be $12,U00 per mile, and there is a
land grant of nearly 4,000,000 acres.

Hannibal & St. Joseph—The annual meeting of the stock-

holders of the liaimibal & St. Joseph Railroad Company was
held Wednesday in New York. This was the first meeting of

stockholders since the recent purchase of the road by the Q-ould

syndicate. The following board of directors was elected : Jay
Gould, George J. Gould, Russell Sage, Solon Humphreys, Sid-

ney Dillon, F. L. Ames, John Bloodgood, Myron P. Bush and
William Dowd Mr. Dowd was re-elected President and Russell

Sage was made Vice-President. J. A. Hilton was chosen Secre-
tary and W. J. Hilton Treasurer. Various schemes were dis-

cussed for extending the company's lines, and making combina-
tions with other Gould roads, but no plana were decided upon.

Illinois Ceiitrxl.—At the regular monthly meeting of the
board of directors, on Wednesday, the proposition for the dec-
laration of a scrip dividend was referred to a committee for
thorough consideration and recommendation, and it is expected
the committee will reoort in two or three weeks.

Indianapolis DecitiirA Springfield.—Under the reorganiza-
tion scheme of the Ind. Dec. & Springfield Railway Com-
pany, the second mortgage bondholders about a year ago were
offered the privilege of converting their bonds into preferred
stock and funding their matured income coupons into new 5
per cent 2nd mortgage bonds. The earning capacity of the road
was not equal to earning the $200,000 annual interest on the
old seconds. The legality of the iasne of preferred stock has
been questioned under the Indiana laws, and the success of the
reorganization scheme has not been on this account as satis-

factory as had been expected. Bondholders have claimed that
the old bonds were a better security than the new 5 per cents and
the preferred stock, now that the road is leased to the Indiana
Bloomington Si Western at a guaranteed rental of $200,000 a
year. This rental, after the payment of the $120,000 interest on
the Ist mortgage bonds, will leave $80,000, or nearly 3 per cent
for the second mortgage bonds.
In consequence of the hitch in the reorganization R. L. Ash-

worth and George Walker, trustees under the old second
mortgage, have at the request of the requisite number of
bondholders formally taken possession of the Indianapolis
Decatur & Springfield road, subject to the lease mentioned
above, under the fourth clause in the old second mortgage.
The object of this step is to allow the trustees freedom cf
action in calling stockholders' meetings and taking such action
as is necessary to secure a revision of the reorganization
scheme. No definite policy has been decided upon, but it is

probable that the preferred stock issued will be re-eichanged
into the old second mortgage bonds and a new proposition
submitted for their readjustment. It was deemed necessary to
avoid all po.ssible questions at law regarding the status of the
company's new securities. There is only a small amount of
common stock of the company outstanding, which, if it can be
provided for by some arrangement which will extinguish it,

will remove all legal doubt concerning the preferred stock
issue.—iV. Y Tribune.

Indiana Illinois & Iowa.—It is reported that the Indiana
Illinois & Iowa Railroad, which is now completed between
Momenee and Streator, is now pressing east, its objective point
being Plymouth, where it will connect with the Pittsburg Fort
Wayne & Chicago. At North Hadson it will cross the tracks
of the Pan-Handle and the Chicago & Atlantic, and at Knox-
ville the Nickel-Plate. It is expected to reach Plymouth early
next season, after which the western extension will be pushed
to the Mississippi, and thence to Council Bluffs. From Streator,
it is said, a project is being canvassed for building a road to St.

Paul. So far as known, the line will run from Streator to
Clinton, where it will cross the river; from Clinton it will pro-
ceed northwest, passing through Anamosa, Iowa, and Win-
throp, on the line of the Illinois Central, and thence northward
to St. Paul. It is stated that at present all the bonds of the
new road have not been placed.

—

Boston Advertiser.

Loaisrille New Albany & Ch'cago.—At the tjuarterly meet-
ing in New York City, this week, President Standiford submitted
a report of the operations of the road since July last, and from
it we extract the following. The earnings were given in last

•week's Cheonicle. The fixed charges are summed up as follows:

First mortgage gold bonds, $.^,300,000 at 6 per cent $318,000
Car trust bonds, Just issncd, .$tiOO,OjO at S per rent 48,000
Rental and pnicliase money on the Chicago terminal, includ-

ing sinking fund for liquidating tbe same 90,000
Louisville & .New Alljany tiiancli. rental 3,500
ludiauaiwlis freight terminal and Indianapolis Union depot. . . 11,000

Fixed charges upon the whole property, consisting of 479
miles of road, including interest and pui chase money on the
Chicagotenuinal, per annum $470,500

Fixed charges jier month 39,208

"A contract has been made vrith the Pennsylvania Railroad
Company by which that company agreed to make a double
steel track railroad first class, from the junction of our road at
Vinoennes Street, New Albany, to the Louisville bridge, for
which our rental, extending through the space of ninety-nine
years, will be about $3,500 per annum, whereas it has hereto-
fore been costing at the rate of about $30,000 per annum, thus
saving to our company at the rate of 5 per cent the interest on
^500,000. It was the purpose of our company to have built a
branch road of some eight or nine miles long that would have
cost $2.50,000, but in negotiating with President Roberts and
Vice-President McCullough of the Pennsylvania Railroad, they
agreed to make a contract with our compa'iy, permitting ns to
Use their tracks from New Albany to Loaisville upon terms so

satisfactory that we at once accepted the propodtioii, and I
herewith present the contract for yoar approTal."
The fioating debt November 8, 1882, was as follows:

Fanners & Orovers' Bank (50,000
Demand loan 31,000
Natloniil lianlt Commeroe, N. T 90,000
Josup, Paton A Co 85,000
Cambria Iron Company ., 3Z,27S

Total amount of floattOK debt $233,278
President Standiford savs this debt can be rednced nearly

one half by assets now in tne company's hands, and urges tho
stockholders and directors to have the debt liquidated as soon
as possible, and that it can be readily liquidated, if the stock-
holders so desire, by the Lssue of a limited amount of either
common or preferred stock to be oflTered to the stockholders at
a fixed price.

The line of road is as follows

:

HUet.
From New Albany to Michigan Olty 284
From Chicago to Indianapolis 185
From New Albany to Louisville S

Total number of miles 479
" This entire system of roads is splendidly equipped with the

best class of rolling stock and equal to that of any road in the
West, with a bonded debt of only $!5,300,000, a capital stock of
$5,000,000, representing not more than one half its actual cost,
and with a steady increase in percentage on both gross and net
earnings. I would recommend that, at the proper time, steps
be taken to increase the capital stock of the road, in order to
represent more approximately the intrinsic valne of the prop-
erty. I believe tnis is due to the stockholders who have itt-

vtsted their money in this property, and especially as the
bonded debt upo,Q l!he entire property is so small and does not
represent more than one fourth of the actual cost of the road.
In conclusion, I beg leave to state that that portion of the road,
nearly one hundred miles in length, reaching the city of Indian-
apolis, will soon be ready to be turned over to the company.
This division of the road will certainly greatly increase both
our gross and net revenue, passing as it does through tbe best
portions of Indiana and reaching Indianapolis, and making the
short line between that city and Chicago, and also making a
good line for Cincinnati business. Therefore we can reasonably
look for an increase of at least 33 1-3 per cent on our present
volume of bo-sinei-s, and these profits will all accrue to oar
stockholders, as not another dollar on account of the competi-
tion of the Chicago and Indianapolis Division will be added to
our fixed charge.^, as this has already been inelnded in oar
other fixed charges."

Manhattan Elerated—Metropolitan.—The organization of
the Manhattan Railway Company was completed by the re-elec-

tion of the former oflScers-President, Jay Gould ; Vice-Presi-

dent, R. M. Gallaway; and Secretary and Treasurer, I). W.
McWilliams. It is understood that nothing was done at the
meeting which affected in any way the relations of the com-
pany with the Metropolitan.
—In the injunction suit of the Manhattan Railway Company,

against the Metropolitan Company, in the Supreme Court,
Chambers, Judge Donohue on Thursday granted a new prelimi-

nary injunction, and made the order to show cause returnable
on Monday next. The new injunction is directed to S. H. Knee-
land and the other directors of the Metropolitan Company who
were elected on Nov. 8.

—In the suit ot Kn«;eland and others vs. Sage, Gould, Dillon

and others, at Rochester Nov. 10 it was ordered that all pro-
ceedings on the part of the plaintiffs be stayed until the hear-
ing and d-'cision of the motion made Nov. 9 to strike oot parts

of the complaints mentioned in the notice and affidavit. The
plaintiffs' complaint will be moved in special term Nov. 27.

—Tbe World gives the following statement of earnings and
expenses, excluding taxes, for ten months ending Oct. 31, 1883,

of the New York and Metropolitan elevated railway companies :

NEW YOKK BLKVATEO EAILBOAU LLMES.
Third Avemte—

Gross earnings $2,293,960
Operating expenses l,i!61,558-$l,032.402
Ninth A\'€n-Ht—

Grosseamjngs $450,248
Operatiug expenses 307,687 142,561

Net earnings New York lines 1,174,963
Interest on bonds and rental 504, <14

Balance $670,248
MKTROyOLITAK ELETATBB KAILWAT UKE8.

/Second Annue— brq. />«q
Gross earnings *^°J'J?„J? ..... ..-.^
Oper.-»tlug expenses 477,987- «106,670

Sijrth Avtiiue—
Gross earnings $1,693,961
Operating expenses 1,050,125

—

643,83S

750,50«

664,717

Net earnings Metropolitan lines .--
Interest on bonds and rental — $649,609
Interest on loans 15,108—

Balance - — .- - $85,788

Net botb companies - ^^'??c'n??
Balance both oouipaBies.. . /ob.OJT

Marietta & Cincinnati.—More than <>5 per cent of the

creditors and stockholders of the Marietta & Cincinnati Railroad

Company have assented to the terms of the reorganization plan,

but the committee ha-s decided to allow others to come in who,

may apply and pay the assessment before December 16. Th«
r(|ad wiu be sold under foreclosure cm December 9.

Menphis & Little Rock.—In onr reference last week to th^^j
action brought to foreclose the mortgage in this case, we in B(kX..
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Vianner intended to endoree the company's claim, urged in

'tlefense of the fort»clo8nre proceedings, to the effect tiiat the

mortgage was void because the company had no power under

the charier to issue the blinds. We merely stated as a matter

»f news that the case bad been submitted to the Court, and that

Ihat wivs the ques-,ioa raided by the defense and to be decided

|»y Judge Caldwell. The argument of the plaintiffs has since

then been given us with the request that we publish it. We
kjuinut make room for that, but will state forthe information of

the bondholders that the plaintiffs controvert this position of

the defendants skilfully, and claim to feel sure of a decision in

their favor.

Mexican Railroado.—Thejproposition made by the Mexican

Southern Eailroad for a combination of that road with the

Mexican Oriental read has been diHapproved by President

Qoniales. The Government appears disposed to grant a sub-

Tention for the Oaxaca branch of the Mexican Southern road.

- Michigan Central—Oanad;» Sonlhern.—The Post of Fri-

day says that the directors of the Michigan Central Railroad

»nd of the Canada Southern Eiilway Company had a joint

«ie«tiug Friday morning at the Grand Central Depot to consider

Ithe proposed lease of the latter to the form-r company. The
lease, which is a long document, was read and discussed in

parts. All substantial points were agreed to, but minor mat-
ters require further alterations, so that the lease was not for-

mally agreed to. There is, however, said to be no doubt
t,h%t it will be agreed to at another meeting to be held s )on,

Srobably withia a day or two. The directors uf the Michigan
Antral req^ire no further authority from the shareholders of

tiiat company to make the lease, but in the case of the Canada
Southern the action of the directors must be approved by a
wote of two thirds of the shareholders, who will meet at St.

trhomas on the 30lh of this month to vote on the subject.

Milwaukee Lake Shore & Western.—Since July last the
net income of the road has been 3M per cent on its preferred
shares, or equal to about 8 per cent per annum. The company
•will pay advidend in .lanuary on its preferred stock, and pro-
Tide for future dividends of 13^ percent quarterly.

—

Indicator.

Milwiinkce & Northern—ChiCiiiro Uliiwankcc &, ^t. Paul.

—

Jt is said in Chicago that the report that the Chi. Mil. & St. P.

is about, to buy the Mil. & North. Road is generally discredited
in railroad circles ; that good offers for the line have been made
tiy other parties, bur. declined, aid that the Mil. & North. claim
to be doing an excellent business, with a p^-ospect of a large in-

«rease when their present and projected improvements are
completed, and they have no desire to sell.

Mnta<il Union Telegi-aph.—Application was made to the
Attorney-General at Albany this week by W. H Cameron and
Jay Gould for the commenci'm^nt of an action a,;ainst the
^ntual Union Telegraph Company to vacate its charter and
dissolve the corporation, upon the grounds that the cnrnpany
Juts unlawfully issued $iO,COO,000 of capital stock, when the
anthoiity conferred upon it by law to issue capital stock was
limited to the isfiue of ?1,200,000, and th it about $r),000,f!00 of
the bonds of the company have been i.ssued in payment for the
eonstruction and equipment uf lines cf telegraph worth about
33,DCO,000, and substantially the whole of the $10,000,000 of
etock has been fraudulently issued in connection thi-rewith
without any payment or other adequate consideraticn for said
stock to said company. The Atturnt-y-Geneial has cited the
Mutual Union to shov cause before him on Tue.sday evening
Jiext, at Albany, why the application should not be granted and
jproceedings commenced.

'

Nashville Chattanooga & St. Lonis.—The following is a
statement of receipts and expenses for the month of October,
«nd for four months ending Oct. 31 in 1882 and 1881

:

. OeL . .— iUy—Oit, (4 mos),^
Stcelpls— 18»>2. 1881. 18S2. 18S1.

rassaxe $50,709 $4H,3:i8 $lS'i,2 6 $18M,11.'?
*reiKl»t 117,7.51 114.065 44.1.'-'C3 4.i4,371
Sills H62t :!,(i24 14.4!)a 14,4!iC
aents ana privileges.. 8,'235 8,074 32,eO) 13.SCd

Total $lb0.319
IBxpenses—

Miiiutcniiiiccof way.. 5!2C.575
Motive power 28,21.5
Malntenunce of cars., 13,S72
Conductlni: transp't'u. 2t),833
Oonerul cuponBee 7.2 1 1>

$172,121 $d7c,Cl4

$27..537
27.0-.'2

ll,(i87
3J.793
8,051

$114,376
10:,070
48313

lOf. IS
29,9!M

$670,343

$110.6-15
loK.0:!9
48,5(>s

ll:i.H(il

29,006

^Total $102,711 $10 ,120 $396,871 $410,!i49

SorpluaoTcrop. ex.. $77,608 $64,000 $281,743 $259,^99
Interest and tiixcs... $10,577 $45,723 $lS5.6t58 $182,620
New York Lake Erie & Wcsteri> —At a meeting of the

*oard of directors on Thursday, President Jewett made the
following statement relative to the resnhs of the operations of
the road for the year endinpr September 30. 1882 : Gro.ss earn-
Mig« from traffic, $19,975,773 ; decrease from previous year,
#739 831 ; working expenses, $l.S,og3,093 ; decrease from pre-
Jjous year, $168,136; net earnings from traffic, $t),887,680 ;

aecrea.se from previous year, $571,693 ; percentage of operating
Sipeuses, 65.!6 percent; increase over previons year, IJ^ per
•out

; earnings from all other s >arees, *7SO,655 : decrease from
previous year, $63.650 ; total earnings from traffic and all other
«»rces, $20,756.428 ; decrease from previous year, $803,482 ;

^*'"*7Q0 77'°'** for year, $1,166,642; decrease from previous

^^ '"J'""
/'•"i.cae.o & St. I.onl8.-The board of directors

Walston H. Brown and Wm. Fleming, who resigned in favor
of the new owners, but no other business of consequence was
transacted. The Tiinen says : " A gentleman who was present
at the meeting .said the question of terminal facilities either at
Buffalo or Chicago was not di.scussed. Gen. Devereu.'s stated
that the 'Nickel Plate' would be run as an independent road,
that it was bought by gentlemen interested in the Columbus
Hocking Valley & Toledo and the Cleveland Columbus Cincin-
nati & Indianapolis Railroad, and would naturally run in con-
nection with them and wonld form a throueh line with the
Waba-sh system and the roads centring in Chicago and running
east from Buffalo. When asked what truth there was in the
report that the purchase was made for Vanderbilt, Judge Burke
said the road must neces.sarilv be operated in opposition to the
Lake Shore and Canada Southern, as well as the Pittsburg Fort
Wayne & Chicago and the New York Pennsylvania & Ohio,
while, at the same time, it need not be used to wage war upon
them. A payment of $1,000,000 will be made on the purchase
of stock December 1, and a payment of $1,000,000 on the first

of each of the succeeding three months. It was said yesterday
that Gen. Devereux was to be made President of the road."

>ew York & New Englanil—Th^ Railroad Commissioners of
Massachusetts have rendered a decision against the New York
& New Kngland Railroad Company, in the matter of discrimi-
nating rates in favor of Worcester, Mass., against Norwich,
Conn., and the Bo.ston Journal says of the decision: "The
broad question of the right of a State to enact laws affecting
commerce between the States at once suggests it.self. There
can be no question of the intent of the law which was framed
for the distinct purpose of being applied to freight coming
from othnr States. Through freights from the West were lower
to Boston than to Spiinglield, Worcester and other intermediate
points, and dealers at these points were obliged to pay the full

Boston rate added to a high local charge. To prevent this un-
just discrimination the law was fiamed. As to its validity, it is

established by the decision of the United States Sapreme Court
in the case of Peck atrainst the Chicago & Northwestern Rail-
way, involving the constitutionality of what was known as the
Potter act."

—It is reported that the present route of the New York & New
England Railroad, by way cf New Haven and the transfer
steamer Maryland, will be abandoned, and that it will run the
through express over the whole length of the New York & New
England Riad to Newburg. There the train will be ferried
across the Hudson, and then the cars will make their way to

the Pennsylvania road over the Newbnrg branch of the Erie.

New York Texas & .Mexican.—A dispatch from San Antonio,
Tex , says hat this company has purchased 4,0l)0;ooo »cres of
land in Pecos, Tom Grenu and El Paso counties for the purpose
of locating colonies and for speculation.

New York West Shore & Buffalo.—The Chenango Valley
Company has been enjoined from interfering with the New
York West Shore & Buffalo right of way. In the application
for the injunction, Mr. Gardner, an officer of the West Shore
Company, made an affidavit that the company has already ex-
pended over $30,000,010 in the construction of the road.

Northern Central.—The directors of the Northern Central
have confirmed the lease of the branch road extending from
F.ockville, on the Pennsylvania Railroad, to Dauphin, on the
Northe.-n Central Railroad, by the former company to the latter.

Northern Pacific.—Mr. Oakes, Vice-President, reports that
410 miles of road 310) on eastern side and 100 on we.stein side)

have been completed since January 1, 1882, and by January J,

1883, only 310 miles wilt remain unbuilt. Of branch lines there
have been completed since January 1, 1882, 253 miles as fol-

hiws: Little Falls & Dakota, 88 miles; Northern Pacific Fergus
& Black Hills, 83 miles; Fargo & Southwestern, 44 miles, and
Jamestown & Northern, 38 miles. The following is a state-

ment of earninjjs and operating expenses frtm July 1 to Sept.
30, 1882, compared with the same period of the previ'jus fiscal

year:
lj*g2. 1881. Increase.

Gross earn injm $2,194,120 $1,333,368 $8K0,751
Expeusee,iucl.reutal8an<l taxes. 1,297,535 770.587 526,947

NctcarninKS .. $gOS,585 $562,780 $333,804
Approximiite gross earningR. October 834,460

Since the close of the fiscal year the land sales of the com-
pany to October 31 have been as follows:

Acris 5S40.074
An.oiint $894,718
Town lots 33,373

Total $928,501

Ohio & Mississippi.—The following is the report of the
ReeeivT of the O. & M. for October 1881 and 1882, made to the
U. 8. Court

:

KECEIPTS.
1881. 1882.

Cash on hand 0.ail)er 1 $187.65.i $245,821
From station agents, 442,2!e2 52".129
From (.-omluctors C.55;i 11,112
From ludiviilu.ils, railroHtts, etc 42,734 40,508
I'loin Adams ami Ainiiiian express cos 822 1.4G3
From General PostrOlBco Department 25,032

Total $680,056 $853,065
uisntmsEMENTS.

Voncliers wit)S -qapnt to Novemoer 17, 1876 $253,310 $321,132
Coupons due Ootolier 1, 18b2 Ito.OOO
Coup ns due May, 1878 70.000
Pay-roUn 128,148 152,494
Arreaniges ISo.ilPS 972
Cash on liand November 1 162.605 16S,467
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RAILROADS IN MASMACkUSETTS.

{For the years ending September 30, 1881 and 1882.)

From the retarns mada to the MaHHaehasetts State Railroad Commissioners the following statistlcfl hare been oompiled:

A$ielt.
C>>nittruction accouat
Kqulpmcut
Total cu>ili HAictit

ProUC aud loss lialanoe

<-iV»»W«nee c* Woreetter.-^
l-rtO-8l.

$3,()T7,0o3
7'H,.'>ill

(io3,903
83.')..'S18

.

—

Conneetimt lUeer.—^
188<»-S1. 1881-82.

$2,3<J5,.'^'.'0 SS.I.'SrJ.Oll
211.038 3.iO,'20!)

713,lja Ud7,.'i74

1800-81
$7.0<;0 OfK)

9113.700
«ai,7t4

o,u(;7,(iu3

-Kattrm,-
18«l-sa.

$7,764,127
l,018.'i00

m

1880-81. IH-tl-83.
$1-1 ((,27.',

io2.'j:i
$:<83,7aa

1 .'.8.ftO»

Total asscta $.1,505,010 $1,560,182

LiabitUiea.
Capital stock $2..'J0O,00O .$2,500,000
Fuiuletl delit 1,212,000 1,242,000
Uufiiti'li'd debt -. 45!).9i7 459,771
rrollt uudluas biUuuce 303,G51 308,111

$3,156,580 $3,SSZ,496

$2,100,000 $2,370,000

$10,051,891 $30,034,81.5 $330,010 f074,aM»

677,741
078,839

629.901
882,591

$4,997,600 $4,»07.r.00
13,021,003 13,024,0(15
1.330,2eU 1, 112.910

$119,400
300.0UO

lO.-i.'i 1

56,650

$48S.M»
3uO.00»
9IJi3S
44.514

TotalUalillUles $4,005,010 $4,560,182 $3,456,500 $3,882,496 $19,951,891 $20,034,515 $8J0,910 $974,850
General exhibit for the year.

.. $1,031,Total liiooiue.

Total cxpi'Dscs (including taxea) 736.
Notiiicoiuo 303,
Rentals 19
Interest accrued 143,
Dividends 120.
Surplus fur year ; 20,
Surplus September 30 303,

Analygis of eamingt.
From local passengers $293,'
Tlirouf!li do. (to nLd fmra other roadt)
JCxpress aud extra baggage
Malls
Total passenger department
Lgeal freiirlit

Throu^'li du. (to and from other roads)
Total freight departmen t

'

Total traiisportatlDii earnings
Income, all otlicr sources

97
17,

4
412,
431,
189
62 1,

1,033,1
5

671
214.
457
,0S0
083
ooo
693
651

781
,087
,018
.299
,180
,741
,924
,606
85.J
,813

$1,117.51.'5
636,615
310.898
19.080
87,053

150,000
54,759

358,411

$334,467
(-8.1.53

18,104
4.268

444,992
499.561
196,432
695.933

1,140,985
0,529

$^26,161
590,110
2.i0.il51

19.027
15,335

168,000
33,688

078,839

$211,678
11 9,365
14,999
13,779

359,822
131,588
307,979
439,.'.87

709.360
26,771

$868,013
615,595
2,>2,4I9
19,920
28,20,-)

168,(00
36,233
882,591

$235,7«8
120,675
15,390
11,283

3S3,081
126.734
327,653
4S4„386
837.467
30,546

$3,091,273
1,969.672
1,121,600
218,330
664,553

$3,403,078
2,202,968
1,110J10
2 18.3 JO
074,130

$104,388
117,033
47,355

271.711
0,667,695

$1,107,660
203,369
72.448
48.874

1,732,351
1,020.278
278,109

1,298,148
3,030,799

54.274

217,311
0,087,603

$1,538,345
227,013
74.519
«3,0H0

1,905.057
1,095,751
297.945

1,395,000
3,300,017

91.199

19.475
2 1,OOO
6,874
56,656

$171,704
124.8781
4a.82&

'2d!280
29,3.5*
8.813
44,514

$154,430 $168,00?
3,098 5.203

159.319 103,111

159.319
5,068

163,411
8,293

Total Income, aU sources $1,039,071 $1,147,515 $826,161 $868,013 $3,091,273 $3,403,077 $164,388 $171,701
Analyna of expenait.

Taxes
General salaries
Insurance
3elegrai>h _....
Repairs of roaSs
Iron rails (tons)
fjteelrad.s itonr>)

New ties
Repairs of tiuiidlags. ,

Kepairs of loouinotlres
Fuel, locomotive power

$32,816
25,823
6,493
4,016
65,742
(258)

(1,078)
24,567
25,509
37,452
70,784

$35,743
32,06.3

42
17,366
89,327
(271)

(LOOT)
23.198
42,983
37,-545
82,786

$50,481
24,312
1.139
985

69,953

"(625)
19,795
33,533
33,629
B2,949

$.13,243
29,lfc."»

3.124
1.723
63,801

15,S17
32,601
30,120
83,403

Total (with other Items) $736,214 $836,617 $590,110 $615,595
Equipment.

Ilea ;Locomotives owne
Passenger cars
Baggage, mail and express oars
tYeight cars (night wheels)
Other cars ,

Average rates per mite.
For local passengers
Passengers to and from otherroads .

Season ticket passengers
From all pafSi^ngers
Ijocal fnisht per ton
Freight tii an from other roads
l-'rom all freight

31
30
11

983
3

•0228
0287
•00746
•0224
0326
•0212

34
34
13

1,103

•0215
•0260
•006'i
•0212
•0303
•0230
0278

34
40
6

470
5

•03
•0313
•0068
•0252
•053
•025

37
40
17

429
45

•02G3
•0295
•0093
0-248
O03O
•0258

$63,221
67,368
7,906

34.704
189,307

(835)
(1,991)
41,284
118,118
172.117
296,886

$2,619,591 $2,292,967
L'aed. Owned, L'tett. Owiutt.

$30,614
00,535
4,919

33.937
163.330

(427)
(1.693)
•-'4.337

87,819
145,631
287,190

$6,303
6,392
029
247

9,275

"(i275)
1,385
4,(K)4
5,181

10,542

$7,820
7,394
1.12S
267

S,5S1

3,593
8..554

13.265

19

480

30
162
40

1,318>9
91

19
I
4

506
4

(nearly) -03
•01193
•0083

•01931
•03028
•01217

83
171
40

1,374
72

•03
•01512
•00828
•01881
•03028
•01169
•02035

$117,033 $124,379

7
26 28

4
14

•0253
•035

•0101
•026 C

4
14

•0253
•035O
•OIOI
02d«

Dregon ImproTCinent Company.—This company is reported

to be about to issue $1,50J,000 of 8 per cent preferred stock, for

the purpose of paying its floating debt.—Kieman'x.

Kailroad Constriielion (New).—The latest iaforraation of

the completion of track on new railroads is as follows :

Addison & Northern Penn8.ylvania.—CompletPd from Addison, N. Y.,

souihwHst to WestlloUl, Pu., 26 miles. Gauge 3 feet.

Chicago & Northwestern.—The Correctionvilie branch is extended from
Sao City la., west to Maple River, 7 miles. The Sioux Kapids branch is

extended wcat to llawarden, la., 35 miles.

Chicago <fe West Michigan.—Extended from La Porte, Ind., south by
west to La Crosse. 22 mile«.

.„, ^, . j- , , . , . .

,

East Tennessee Virginia * Geonda.—The Oldo division has track laid

for 22 miles north of Careyville, Tenn., an extension of 12 miles. Gauge
5 feet.
Maryland Central.—Extended &om Loch Raven, Ind., north to Gleu-

*von,4miies. Gauge 3 feet. __ . „ . ^

Eureka Sprinas.-Track laid frem SoUgman, Mo., east by Soath to

White Kiver, Ark., 17 miles.
, . .. , ... ,, .

Mill Creek.—The Dry Creek brancli is completed from the main line to

Dixie, Washington Territory, 5 miles. Gunge 3 feet.

Jlinneapoiis & St. Lonis.—The Pacific division Is extended from Win-
?hrop, Minn., southwest to the Minnesota Uiver, 28 miles.

Mmnesiita Central.—Extended from Faribault, Minn., northeast to

Cannon Falls. 28 miles. __ .,..„...
New York West Sliore & Buffalo.-This company reports 130 miles of

track laid between Weehawken, N. J., and Syracuse, N. Y., au increase

since last report of 93 miles. ^ . „ ..

Ohio Central—Extended from Athens, Ohio, southward to Point

Pleasant, 35 miles. .... .. . „
Oregon & California.—Track laid to a point 41 miles south of Roscburg,

Oregon, an extension of 23 miles.
Peoria AFarniiiiKton. -Extended from Farmlngton, 111., westward to

I^ondon MilLs, 14 miles. ... „ ,,..,..
Port Huron & Southwestern.—Extended from Memphis, Mich., west

13inies. Gauge 3 feet. , .. „, ,,,
West Virginia Central Sc Pittsburg.-Extended from Shaw, Md., south-

west to Kiixmillorvillo, 9 miles.
This is a total of 371 miles of new railroad, making 9,102 miles thus

far this year, against 0,241 miles reported at the corresponding time
In 1881, .'>,0")6 miles in 1880. 3,012 miles In 1879, 1.810 niUos in 1878,

1,892 miles in 1877. 1,970 miles in 1876. 1,1 50 miles in 1875, 1,604 miles

lo 1874, 3,288 miles In 1873 and 6,202 miles iu 1872.—ifailrond
easette.

—The Chicago Railway Age says the returns for the month
of OctobT iudicate that the total for the year will probably be
larger than the most liberal estimate heretofore. Summarizing
the detailed statement which is gi»en, we have a record oi

1,068 miles of new track—main line onlpr—added on 71 diflfer-

ent lines in 30 of the States and territories in October.

Richmond & Danville—The directors of the Richmond ft

Danville Railroad Company met this week in this ci^, and, after

a full discussion and through examination of the affairs of tha
company, decided it would be inexpedient to declare a dividend

for the past quarter; but the intenest on the income debentnra
bonds, due April 1, 1883, was ordered to be paid. The company
paid the interest due on these bonds last month. Colonel A.
§. Buford, President of the company, said to a World reporter:
" After a consultation lasting several hours we determined that

it was for our best interests to pass the dividend for the last

quarter. The road is doing more business and earning mora
money than ever before in its history. The net earnings in

October were sufficient to pay the quarterly dividend, but w»
wish to put ourselves on the tirraest Gnancial standing, and
therefore will use the surplus in paying off the fl lating deDt

and making such additions to our property as will enable us fei>

handle the immense business offering on our roads. We ar« ia

first-class condition as to steels rails and station accommodations,

but have immediate use for atleast 1,000 more freight cars."

St. Louis & San Francisco.-The Port Smith & Ark., branch

of the St. Louis & San Francisco Railroad is completed to Vau
Buren, five miles from Fort Smith, and was to be opened for

business this week.

Street Railroads.—The Third Avenue Railroad Company af

New York reports to the State Engineer its receipts from pas-

sengers for the year ending Sept. 80, 1882, as |1,466,930; iU
total receipts from passengers and other sources as $1,767,331.

and its expenses a« $994,745.

The Brooklyn City Railroad Company for the same period

reports its passenger receipts as $1,864,164, its total reoeipU a&

$1,9J6,83«, and its expenses as $1,678,451.

Toledo Cincinnati & St, lonis.—At a meeting of a com-

mittee composed of directors and bondholders of this company

held in Boston, Nov. 15. it was decided to complete and put tha

road in a first-class condition in every respect. To accomplish

this it was voted to raise by sabseription in the syndieato

$800,000, to be covered by bonds at 8 per cent. The bonds are

to run five years, but can be redeemed after two years at th«

option of the company. This sum U to provide for interest and

improvements, and Is in addition to the $375,000 already pro-

vided for, but includes the ? 100,000 determined upon at the Ia«t-

directots' meeting.
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Topeka Salina & Western.—Work upon the Topeka Salina

& W^ern road in Kansas is progressing quietly. ConHtructor

Patterson says he has acquired and paid for the right of way

from Topeka west 25 miles and from Council Orrove west 16

miles. 30 miles are graded and track-laying will be begun at

Council Grove the last of this month. Mr. Patterson says he

finds no difficulty in raising funds as fast as they are wanted

for construction. A single party has taken 1 100,000 of the

securities, and there are other large subscribers m addition to

small ones.—iJoAton Herald.

Sonthern PaclBc-Gal. H. & 8. Ant.-Advices from San

Antonio say that the track of the Sunset road (G. H. & S A.)

has been extended to the Pecos cro88mg,and the bridge at that

point is ready for trains to cross. The Southern PaciBc forces

working from El Paso eastward are only four miles away, and

the two tracks will be joined in a few days.

Union Faciflc—In conversation with a World reporter, Mr.

Dillon stated that the floating debt on the road now amounts to

about $3 400,000. and that a loan for $5,000,000 is to be nego-

tiated to take care of it. He also stated that the next dividend

will be at the rate of 7 per cent per annum, and that there was

no foundation for the report that the company would issue

additional stock. The earnings and expenses of the railway

and branches for nine months ending September 30, 1882, were

"^«"°*«=
1882. 1881.

r~miiii™ $21,972,764 CO $21,550,164 97

Bx^tt^.' .'.'.'.'.'.'.... 11,480,981 42 11,830,923 51

gurpins $10,491,783 18 $9,719,241 46

The Po^r has the following : In response to many inquiries

as to the laws governing the issue of bonds and shares of the

Pacific Railroads, and the payment of dividends by the same,

we publish herewith, without comment, extracts from the

United States statutes.
, . , „

The first extract is from the Un'ted States Statutes-at-Large,

volume 17, page 508, approved March 3, 1873, as follows :

" The la-ws of tlie Uuitcd StatPsprovidingforproceedinKe In liankruptny

Bliall not be held to apply to aaid corporation (Union Pacilic Kaihoad).

No dividend shall hereafter be made by said company bnt from the

actual net earnings thereof; and no new stock shall be issued, or niortfiages

or plcdKes made on the property or future earnings of the company
•without leave of Congress.except for the purpose of fuudingand securing

debt now existing or the renewals thereof."

The following extracts are from Act of Congress approved

May 7, 1878 (Twentieth Statutes-at-Large, page 56), and are as

follows

:

' Sec. 6. That no dividend shall be voted, made, or paid for or to any
StocKholder or stockholders in either of saiil coinpanit-s" (the Union
Faciflc and the Central Pacific) " respectively at any time when the said

company shall be in default in respect of the payment either of the sums
required as aforesaid to be paid into said sinking-fund, or in respect of

the payment of the said 5 per centum of the net earnings, or in respect of

Interest upon any debt, the lien of which, or of the debt on which it may
accrue, is paramount to that of the United States. " * *

"Sec. 9. That all sums due to the United States from any of s.aid

companies respectively, whether payable presently or not, and all sunis

required to be paid to the United States or into the Treasury, or into said
BlnKing-fund under this act. or under the acts hereinbetore referred to, or

otherwise, are hereby declared to be a lien upon all the property, estate,

rights and franchises of cv< ry description granted or conveyed by the
United States to any of said companies respectively or Jointly, and also
upon all the estate and property, real, pergonal and mixed, assets and
Income of thesaidseveral railroad companies respectively, from whatever
source derived, subject to any lawfully prior and paramount mortgage,
lien or claim thereon. But tills section shall not be construed to prevent
said companies respectively from using and disposing of any of their
property or assets in the ordinary, proper and lawful course of their
current business, in good faith and for valuable consideration."

Williamston'n.—This road is to be sold November 25, under
foreclosure of mortgage. It extends from Atco N. J., to

Williamstown, 9^ miles, and has a bonded debt of $250,000.

Wisconsin Central.—The annual report to the Railroad
Commissioner of Wisconsin gives the following: Total income,
$1,590,359; operating expenses, not including rentals, $933,050;
excess of income over operating expenses, $657,309; taxes,

$15,543; rentals, $250,810; interest accrued during the year on
funded debt, $95,500; balance for year, $295,455; total amount
of stock now outstanding, $11,435,500; total bonded indebted-
ness, $9,900,000; total earnings—passenger department, .$472,-

012; total earnings—freight department, $1,118,347; paid for

construction during year, $18,564; paid for equipment during
year, $17,513; total number of passengers carried, 314,117;
number miles road, 326.

Wisconsin Minnesota & Chippewa Falls & Western.—This
railroad has submitted the following report to the Railroad
Commissioner of Wisconsin: Total income of the line, $237,969;
operating expenses, $102,991; excess of income over operating
leKpenses, $134,978; taxes, $2,172; rentals, $18 50; interest on
JEaaded debt, $56,700; balance for the year, $57,605.

—^Attention is called to the card of Messrs. Bunnell & Scranton
Ui to-day's Chronicle. This firm is one of the oldest and most
proiQinent in New Haven, Conn., and has recently opened a
nouse at 64 Broadway, this city, where they will buy and sell
all atooks aad bonds usually dealt in at the New STork Board,
fceades making a specialty of investment securities.

—The usual monthly dividend of $50,000 (for October) has
been declared by the Homestake Mining Company, payable on
he 25th inst.., *t the office of Lounsbery & Haggin, 18 Wall

Street. The tol»l dividends to date amount to $1,712,500.

—The nsnal monthly dividend of 50 cents per share (for
October) hajs been declared by the Ontario Silver Mining Co.,
payable at the office of Messrs. Lounsbery & Haggin, 18 Wall St.

—The Deadwood-Terra Mining Company announces Its 24th
dividend (for October^ amounting tg $30,000, Payable at tfce
office of Lounsbery & W$ggia.

Jhe Ccrmmercial ^imcs.

COMMERCIAiT EPITOME.
Feidat Nioht, Nov. 17. 1883.

The indications that the money market is relieving itself

through the natural operations of trade, in the return to this-

city of some of the funds that were sent out to move the crop,

has had a favorable effect in mercantile circle.s, and given a fresh

impulse to trade. Confidence that prices are on a legitimate

basis, and little disturbed by speculation, is also a favorable

influence. We have wintry weather over a large portion of the

country, but inland navigation is not as yet obstructed by ice.

The speculation in provisions has been in the interest of those

desiring lower prices; the export demands are smaller and the

advices from the West indicate heavy receipts of hogs; on thi*

score values have declined. Pork on the spot was weak to-day"

and sold at $21 75, there were no prices for the options. Lard
was dull and weak; telegraphic communication was interrupted

between here and the West and from Europe, and the specula-

tion was very limited. Sales on the spot of contract Western at

1245c., refined to the Continent for November 1235c., December
11 "650., South America 12'87/6c. November contract Western

was quoted at 12'07 .56c-. December and seller year 1132J^c.

,

January ll-20(@ll-22)!^c., February 11 22>6@ll'25c., March

ll-27)6c., April ll-32c.. May 11 35@11 37?6c., June 11-3732®

ll-40c. bid and asked. Bacon was quiet at 11Mc for long clear..

Beef hams were quiet at $17 50@17 75 for Western. Beef was

dull and unchanged at $23@30 for city extra Indian mess.

Butter and cheese were steady and in fair call. Tallow wa»
weak at 8J|(g'8Mc. Stearine has been only about steady and
closed at 12%@V3c. for Western and city.

Rio coffee has been dull on the spot at unchanged prices;,

options have sold pretty freely at times, and have advanced,

to-day sales were made at 5"95c. for November, 5-90c. for Feb-

ruary and 6c. for April and Oct.; 5-85c. was bid for December
and 6c. a.sked; mild have sold fairly at prices showing no
marked change. Tea has declined materially at auc ion, espe-

cially for green, which to-day fell 2 to 5 cents; the large job-

bers here absented themselves from the auction to-day, and
announced their intention not to recognize them in future,

alleging that they are injuring their business. Molasses has
been dull and nearly nominal for foreign, but fairly active for

New Orleans, though at a decline to 58c. for choice; the re-

ceipts have been large, and 5,000 bbls. are due on iMonday.

Spices have been quiet. Foreign fruits have been quiet and
without maiked change. Rice has been quiet but about steady;

buyers here are holding off for lower prices than those now cur-
rent. Raw sugar has been very quiet at 7 5-li)c. for fair refin-

ing, and in some cases not over 7J4C. is now quoted for that,

grade, and &%(:. for 96-degrees test centrifugal. The prospect

of a large beet-root crop in Europe, as well a.s the weakness ini

the London market, have had an unfavorable effect.

Hhds. Boris. Bai/s. iltlado..

Receipts since Nov. 1 14,0!)G 133 'iS,ii75'

Bales since Nov. 1 14.210 .... S-^.r.OO

Stock Nov. 15, 181*2 33,5.9 8.0i)2 47:M24
Stock Nov. in, 138 1 4(i.il2i) HSU .=> 7 -'.VJ ;i-2:

Stock Nov. 17, ISdO 48,229 8,-215 1,01.-.,3G0 »,873-

Refined has been quiet and without marked change, thougln
more or les-" depre8.<ed; crushed closed stf-ady at 9)2@9;^8<^-.-

granulated at 878@9c., powdered at 9'4(§)9>2c. and standard
"A" at 8>6@8%c.
Kentucky tobacco was fairly active. Sales for the week are-

444 hhds , of which 312 for export and 102 for home consump
tion. Prices are steady; lugs 6(gi7c. and leaf 7 '4C. Seed leaf

is quiet, and sales for the week are 'only 1,350 cases, as follows;

200 cases Pennsylvania, 1880, 9 to I4c.; 100 cases do., 1881,

private terms; 150 cases New England, 1881, 14 to 30c.; 50O
cases Wisconsin Havana Seed, 1881, Z^ to 17c., and 400 casea

Ohio, 1881, 3^ to 9c.; also 400 bales Havana, 87^c. to $1 15.

In naval stores trade hap been quiet the export movement
has been slow from this port but the Southern markets closed

better to-day, and the tone was somewhat improved here; com-
mon to good strained rosins $1 80@1 90; spirits turpentine 53?6c.

Refined petroleum was lower for export owing to the break ia

crude certificates; refined, 110 test, SJ^c. ; 70 test, 85/ic.; crude
certificates dropped from $1 25 to $1 15!4; closed $1 15J^@i

1 15%. Ingot copper steady at 18@18Mc- for Lake. Hops are
quieter and the feeling less buoyant; new State $l(gil 15; old

do. and Eastern 95c.@$l 10. Wool quiet and prices irregular

with holders desirous of selling.

The ocean freight market is strong, owing to the lack of ton-

nage. Grain to Liverpool by steam quoted 6d.; cotton, ii@5-16d.;
flour, 23. 6d. per bbl. and 17s. 6d. per ton; provisions, 25@30s.;

cheese, 30s.; grain to London by steam, 7.^a.; flour, 23. 9d. per
bbl. and 22s. 6d. per ton; bacon, 35s ; cheese, 50s.; grain to

Glasgow by steam, 7d.; do. to Hull by steam, 6/6d.; grain to

Antwerp by steam, 7^@7^d.; do. to Rotterdam by steam, 8/2d.

;

do. by sail to the Bristol Channel, 5s. per qr.; refined petrjleum
in cases to Alexandria, 24c.; do. in bbls. to Liverpool, 3s. 4?6d.;

do. from Philadelphia to Trieste, 3s. 9d.; grain from Baltimore

Jp Cork for orders (January), 5s. 3(J, ^
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COTTON.
Fbidat. p. M., November 17, 1883.

The Muvsmbnt of trb Crop, an indicated by oar toleicramR
from the South to-ni>?ht, is ^iven below. For the week ending
this evening (Nov. 17) the total receipts have reached 3.59,154

bales, against 262,251 bales last weak, 256,623 bales the previous
week and 241,738 bales three weeks since ; making the total

receipts since the Ist of September, 1882, 1,9-15,071 bales, against
1,890,828 bales for the same period of 1881, showing an increase
-since September 1, 1882. of 54,243 bales.

Reeeiptt at-

'Oalve«ton ...

Indianola, Ac.

.'New Orleans..

Mobile
'Florida

'Savannah
Bruusw'k, Ac.

•Ciarleston

Ft. Royal, Ac.

'WllminKton ....

Horeh'd C,,<fec

Worfolk
CltyPoint,4o.

Hew York
Boston
Baltimore

Fhlladelp'a, &o.

Totals thisweek

Sat.

3,739

13,135

2,810

6.40'J

3,89

Cl;

6,045

313
652

64i)

38.651

Uon. Tues. Wtd. TKur: Fri. Total.

7,650

10,498

3.511

G,ai8

6,588

716

8,833

5fi5

702

143

52.090

3,872

7.408

1,833

5,253

3,902

793

8,00,1

1,089

1,2^2

109

33,560

S,633

5,837

1,702

6,493

4,536

360

6,036

532
1,033

13

5,811

18,282

368

5,832

4,491

976

9,170

1,187

1,010

57

3,316

C19
9.850

1,779

604
5,093

431

7,015

315
675
750

5,793

I4,9fi7

1,011

1,037

965
63

32.175 47,217 65,455 259,154

30,027

619
71,308
11,993

61U
36,918

431

30,432

315
4,132

750
41,064
14,967

4,697

5,716

965
1,126

For comparison, we give the following table showing the week's
total receipts, the total since Sept.l. 1882, and the stocks to-night,
and the same items for the corresponding periods of last year:

Reeeipit to

yov. 17.

Galveston

Indianola,&c.

New Orleans...

Mobile

Florida

Savannah
Brunsw'k, Ac

Charleston..

Ft. Royal, Ac.
ir41min»?ton....

M'Uead C, Ac
Worrolk

City Point, Ac
.'New York
•Boston

iBaltliBore

(PhllatlelpXAc.

Total .

.

1882.

This Since Sep.

Week. 1, 1882.

30,027
019

71.308
11,993

6V»4

36,918

431
30,432

315
4,132

750
41,061

14,967

4,697

5,716

965
1,126

289,1)84

9.180
407.978
128.930

2,989

366,312

3.7G'5

249,091

4,204

50,390
3,909

275,036

85,219
15.247

33.783

3.778

13,930

1881. Block.

This

Week.

15,535

414
57,13.'i

13,405

3,S7

40,3 i 2

408
27,737

938
7,103

1,403

33.921

12,540

4,195

9,578

1.213

1.952

2.'59.154 1.945,071 233.182 l,890.82-(

Since Sep.

1,1881.

193,747

7.623

461,225

103.867

8,355

352,663
4.393

255.381

12,045

60,372

6,320

243,120

83,414

11,481

52.930

11,439

11,413

1882.

83,706

200,479

15,879

111,372

100,617
291

11,355

78,7tt4

61,038
1,4:15

14.137

13,426

695,579

1881.

92,832

226,679

28,843

692
95.712

104.365
4i8

19,381

61,842

142,824

3.420

27,737

18,702

823.537

In order that comparison may be made with other years, we
ifdve below the totals at leading ports tor six seasons-

JReeeipts at— 1882.

30,646
71,303

11,993

36,918

30,747

4,882

59,031

13,629

259,151

1881.

15.949

57,135

13.403

40,312

28,673

8,568

40,464

22,921

233,462

1880.

25,314

83.240

20.100
33,793'

29,519

8,309

43,883

9,919

22,409
62.535
15.113

36,09)

26,001

5,413
37.490

13,287

25,427
49,153
18,514
22,241

20,745

8,878

21,313

15,105

22,550

64,598
17,992

30,853
20.378

7,304

29,196

7,309

"Galvest'u.&c,

.New Orleans.

Mobile
Savannah
Charr8t'n,Ac
WUm'gt'n.Ac
Uorfolk, Ac.
All others

. Tot.this w'k.

einoe Sept. 1. 1945,071 1890.828 2114.524 1885,840 1545,609 1327.901
Galveston incliidCH India.iola : CluuUrston includes Port Royal, Ac.

Wilmington Includes Moreliead City, .N-c; Norfolk includes City. Point, Ac.

The exports for the week ending this evening reach a total
of 160,365 bales, of which 85,015 were to Great Britain, 19,101 to

,
France and 56,249 to the rest of the Continent, while the stocks
as made up this evening are now 695,579 bales. Below are the
exports for the week and since September 1, 1882,

236,613

1879.

218,108

1878.

1.31,370

1877.

203 980

Bzportt

from—

Galveston...
New Orleans
Mobile
•lorldK
fiavannafa . .

.

Outrlest^i. *..

WUmlnKtoD..
Korfolkt. ....

New York
Boston
Biittlmore. ...

Phlla<l«;p'a,tc

Total

Total 18S1.

Week Bniiinir Nov. 17.

Exported to—
IfVom Sept. 1. 1882. to Nov. 17, 1882.

Exported to—
Oreat Oonti-

Brit'n. *Vanc« „,„(.

lil.'.!30

ltJB93

4.413

3.641

a.aa5

18.071

lt!.:)6i)

8.1)(

aoos
2.roij

85,015

l,«e5

18,101

19,«21

17.43S

l),UO

1,500

1,8(S8

6.112

86.«ia

Total

Week.

16,'J36

50,583

21,881

13,019

4.1-25

17,93U

32,S40

8,032

2,008

2,500

Ii;0.365

Oreat
BHtatn.

80.3'.2

l«l,7a7

14,021

2».180

n.»08

93.249

106,727

44,831

43,414

21,745

fl2a,wj

Frame

15.48J

74,1)51

11.818

7,660

16,110

800

Conti'

nent.

26,195

70,BtS8

36.643

1,500

1,868

67,071

17,033

750

128.028

Total.

122,039

281,971

97,207

73,981

8.409

97.117

239,908

44,881

89.'; 47

22,495

10,679 39 22W 1 17 SO.*;! .'^,r)B.0:^^<' 89.fl07|

294,6«1|1,047,*M

BIS OlKil fM4 916

tSr In January and February, 1882, large addition* to •» po t
reeeipts were made, for omiMiona dorlDK previous weeks of a por-
tlen of the City Point, Ao.. movement. Consequently we have now
revised our weekly and monthly table* of reoeipu from Sept. 1, 1881,
to Feb. 1, 1882, and incorporated the oml.islons In the weeks to whloh
they belonx Instead of inserting them In bulk In December and January.

In addition to above exports, oar telegrams to-night also giy«
ns the following amountM of cotton on shipboard, not cleared, at
the ports named. We add similar flgores for New York, which
are prepared for our special one by Uetisni. Carey, Yale U
Liambert, 60 Beaver Street

On Shiplnard, not eleared~-/or

Nov. 17, AT- Oreat
Britain. Frurue. Other

Fontgn
Ooast-
vrise.

Tttat.
aioek.

NewOrleans
Mobile
Oaaruston
3avann»h
9alv6«ton
Norfolk
-Hew York
Other porta

36,117
None.
7,850
7,600

17,778
60,478
10,500
4,800

11,577
None.
500

3,500
2,407
None.
550

None.

19,896
None.
9,660

21.000
3,569
830

2,800
1,300

3.749
None.
1,550
9,300
9,465
1,784
None.
None.

71,299
None.
19,560
37,100
2»,279
53,092
13,8.'>0

6,100

129.180
15.879
81,057
73,972
94,427
25,703
50.238
34,944

Total 1882. 135,123 18,594 50,019 17,848 230,580 464,909

Total 1881
Total 1880

41,040
116,236

37,407
22,219

47.422
96,987

20.634
14,611

146.503
210.05,1

677,034
649,984

The speculation in cotton for future delivery was fariy active

on Saturday last, but at drooping prices, under the favorable

Bureau r.';>Drt, good weather at the South and weak foreign
advices; but on Monday the market was active and buoyant,
owing to accounts of killing frosts over considerable sections

of the South; Tuesday it was seen that frosts could do but lit-

tle injury, and part of Monday's advance was lost, except for

November; Wednesday and Thursday made slight advances,
with some goSsip about a possible "comer" on November coo-
tracts, a scheme favored by the low stocks in this market, the
comparatively small overland movement, and the fact that the
arrivals by sea from the Southern ports are mostly on through
freight engagements for Europe, leaving little cotton available

for delivery on contract. To-day there was a buoyant opening
for the early months, on the demand to cover contracts,, in
which the later months sympathized to some extent. To-day
the weather at the South was bad, and, with the influence oc
the "corner" on November contracts, caused a further advance,
but the close was not buoyant. Cotton on the spot has met
with only a moderate demand from any class of buyers; but,
stocks being small and the speculation on November optirxiB
very strong, there was an advance of l-16c. on Tuesday, .and
again on Wednesday. To-day the market was firm but qfiiet,

middling uplands closing 10}|c.
The total sales for forward delivery for the week are 604400

Dales. For immediate delivery the total sales foot np this week
7,598 bales, inclading 3,742 for export, 2,815 for consumption,
1,041 for speculation and— in transit. Of the above, 1,000 ialea
were to arrive. The following are the official quotations and
sales for «ach day of the past week.

Nov. 11 to

Nov. 17.

UPLANDS. NEW ORLEANS. TEXAS.

Sat. Mou Taea Sat. nion Tuea Sat. non. Taas

Ordin'/.^lb 7l3,fl 7>:*i« 7''» 81,8 81,8 8% 8l|« »!• 8%
Strict Orel.. 8-4

.I,"* 9i« 9»18
8>s
9'ig

8918
938

8>s
98,8

8%
95l8

t>Good Ord.. 9'lf! O'ls »38
Btr.Q'dOrd 9>« 9>ii 9»i« 9% 9^ 9^18 9% 9% 9<3,s
tx)W MIdd'g
Str.L'w.Mid

9'»l« »'»i« 10 103,8 103i8 1014' 103,6 10*,, lOH
10:>,« lo:i,„ 10k 1038 1038 107,8 1038 Ioa» 107,.

MiddliuK... 103s 1038 101,8
10ii,8

109,8
1015,8

lOOg io»,8 i£»i8 ;io»i
Hood Mid.. 1059 1058 lOl'ib lO'e
Str.O'dMid 101:<ia 1013|g ICs 11 11 inis U 11 111,6
8fidd'K Fair ni,s ll»is 1139 It's im Ifis 1119 111* 11»,«
Pair... l-'lls i2i!S I2>e 1214 12>4 125,. 12M Ui>* 126,»

Wed Th. Frt. Wed Til.

83,8

Prt. Wed Til. Prt.

Ordln'y.WB)
Strict Ord..

7l6i« 7is,s 715t« 8S,8 83,8 8'i« 8»|8 8»i«
8»R 8»8 838 8«i». 8»R 8»« 8»8. »»» 8»s

Good Ord.. 9" IS 98„ 9318 «.'.„
9'8

106,8

»''is O-'m »'is "MS
Str 01*d Ord 99,

101,

s

9»9
101, fl

9»8
101,8 10S,8

O'S
105,8

9''».

105,8
91^ «T„

Low Midd'g 105,5 tOile.
Btr.IVwJUd 10»,s 105,8 10l>,8 llOi» 101a 10 Hi lOij 10i« 10»«
.MlddllnET... lOi^ lOifl lO^a W)il,8 lOi'ie 1011,. 10(1, ^ lOJijo 10ii,e
Go(Xl Mid.. 10% 10% 10% Wii-is lOlSis 1015,8 1015,8 1015,8 101&,«
Str.G'dMId 101S,8 io;t.,» lOMull"* im im 11% uV lllV
Midd'g Fair ll'lfi ll'is U'le »1% 11»8 11»8 11=R 1158 Ill's
Fair 12316 123l8 12.ai« ia% 1238 12Sg. 12% 1238 1238

STAINED. Sat. ISou Tuea Wed Tb. Frt.

Good Ordinary <( %• TIis 77m 71«, 7»,S 7»i« 7»m
Strict Good
Low MIddlii

Jrdlnary,^,.........
8i»ie

8i« 85,. 8% 8^
9iia

83|S

le 816|.' 9 91m
MlddllnK 97g 9V' 91Bl8llO 10 110

MARK8T AND SJABS

SPOT MARKET
CLOSED.

SALES OF SrOT AND TRAMSTT.

1

Bat . .'Easy at i,e dec. 755,
Mon . Steady 8'.t5,

rues. Steady at l,aadv 1,802
Wed . (^Hiet at ii»»dv. 230!
Tliurs (Jiiiet ,
Frl . . QiUet and Arm .

.

Bx- Oon- toee- IVon- _ ,„,
port. tump. uPfn siL Total.

Total 1 3.742 2,'<15 1.041

230
60

347
545
S16
556
see
435

612
429

StUtt.
TMw-

1,1021 78,600
1,1 U)l 94.00«
2,930 H3,20a
1,215 101,4O(X
4261 8a200
485|1QS.($00{

200
aoo
200
200

7,5^3 •0^.400 Som

k*
Includes exports from Port Royal, &c.

t lnciu<lo»;crport9 from W«1t I'oint, 40.

Tlie dally doUveries ftlven above are aotaaUyideU-<^re<^ th«
vloiw to tl-.at on wM«li (haj »ro wporte*.
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Th« Salks »»1) Pricm uF FtiTDRM aril hIiowh by rh« toilov*

iof; ecmprehenMive table. Id thi<< titateinent will b^ tpund t.! e

daily market, the prices of nales for each month each dar, mio

tt« rloMUff bid"J. in addition tn th- <l»ilv ard t<.f,»l sales.
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* Includes sales la September. 1882, for Beptember, 500,200 ; Septem-
oer-October for October, 8 15,(S0l).

,J^i°'','^'"'i'"''P''''^™~'*'''"'''*'*3'' 10-25C.; Monday. 10 tOc.; Tuesday.
10-40; WeduoBday, lOlae. ; TUiiraaiiy, ij&Oc; Friday, loeoit.

fjf We have included in the above tabic, and sUall continue each woeV
to (rive, the ayerage price of futures each day for each mouth. It will
*etound under each day f llowlui? ho abroviatioa " Aror." T le aver
Vge for each mciiith for the wook I'also g.vea at boitom of tablo.

The following exchanges have been made daria^ th« week:
"04 pd. to ejich. 500 Deo. for Nov.
•06 pd. to exch. 1.000 Dec. for Jan
"11 pa. to exch. -.JOi) Jau. for Feb,
":<3 pd. »« exch. 1 ,000 Jau. foi \\iz
^•j pd to exch aOO Dec for Jau.

•05 pd to exch. 100 Deo. for Jan.
•3 ," pd. to exch. 200 Deo. Uir Api II.2 1 pd. til exch l.ooODeo. for Mar.
on pd. to exch. 2,000 Dec. for Jun.

Tkb Visible 8itppl» ok Ctfi'io.t. »» niadt^ up by cable and
telegraph. i.-« a.M follows. The ContinentAl stocka ait*' the Ht'uie*
of la.Mt Saturday, but the totaln for Great Britaia and the atioat
f')i the Continent are this week's returns, aiid conseqoentiy
broneht down to Thursday eTeninp ; hi- nse. U) make the tofaJH t be
Roniplete HKureH for to-night (Nov. 17i, we add the item ol expons
from the United Stat«8, incladine in it the axpftrts of Fridhy "uly.

1882. l^txi. ISSO. 1R7».
Stxaat {JTerpool bales. 481.000 48fl,o00 442 000 2»7.0OO
8r "-St at. I.,ond;)n 77.000 42 VOO 47 300 85,371

T >1 al Orpat Britain tivt-k

tooKUt Havre
*ttMtk at MH.rtteilles

S nek ar Rartieitma
S 'ick al HHiiihurj:
*'«K'.fc at Hreiut^n
^to-^k at AiiiHti^rdara...
S'ltck at Rotterdam
Sniiik at.^Dtwerp
Stock at other cnnti'utal ports.

5fil .000
127.000

2 600
27.000
P.500

23.400
7.200
1,800
300

14.500

528 200 489,.3O0 S.V/ 371
:ilO

310
.^>o
.870
>.<I00

.230

147OO0
3.530
S2 loo
Ki.iioo
52.200
15..-)00

1.450
2 300

1 2.900

69.700
7.K40

35 KOO
2.500

21.000
6.H30
2.;lii0

981
6.750

82:

2;
].

14.1

I0.<
3.;

2 778

213.300 293.010 158,091 121.137Total continental ports

rotal Europaan stocks.. ..

1 iiUa cotton artoat lor PJuropB.
liiier'n cotton alloat for Eur"pe
S<ypt,Brajl!.<fcc..aHt for E'r'pc
i'nak In 'Initf.d 8tfttc» pnrt8 ..

Jrook In U. ». intenor town?..
InlTfid Bt»teB exports lo-day ..

Total visible supply 2.323.G97 3,413.235 2,288.700 1

Or the above.the totals of Amenoau *a(l otuttr .imttri iitio'i.-t are lis

AmerieaTi—
UverpoDi stock 202.O00

774.300
99.000

507.000
32.(h;o

6.15,37!)

200.718
1.5. 100

811.210
59.O00

304.000
32.000

R-i '.537
306 75 •<

16.700

647.991
45.000

4:i5 000
37.000

8^9..^S3
212 320
22.000

outineutal staoKS 9 t.OOO
Viuorteaii iitloat forEiiroj>6 ^0".000
JultC!! Btiitosstook 695..")79

Oiiited States interior stocks.. 200.~]8
•iiilted Statea exports to-day.. 15.100

r*'«' AtTtorlean

Salt Indian.BraeU, M.—
Uverpoo! stock 282.000
London stock 77.000
Oontlnentai stooka 120,300
India afloat for Bnrope 99,000
Bgyvt, Brazil, &o., ailoat 82,000

Slfl.OtlO
79.O00

435.000
859.:181
242.3J6
2 ;,000

475.50^
0H.055

538.7H5
iG 473

C '5.404
2I8H93
21,000

.975.2.:3

fo-lowa •

185 OOO
41 o-o

5:l8,78.>
605.401
218 9:i8
21.0 4»

.1.713,397 1,9U4.905 1,953,709 1,610.187

122.OO0
42.200

lH3.0iO
59.000
3 .000

126000
47.30»
7.i.t;91

45.000
37.000

112.0'>0
55 371
82.137
69.055
46 473

Total Bast India, Ao ....

Total Amenoau
. «1<'.3 lO 418.740 ,l:u 891 R65 03«
.1,713,397 l,091.9!f5 l,953.7o9 1.9lO,18T

Total VlalLile supply 2,323.017 2.413.235 2.2JS.700 1,975 223
Prttie .ti . "i>l.,lJverpool ..

.

6'8d. 6*i <l. O^ind 8% I

f^ The imports into Continental ports this week have been
57,onn bales.

The above flfrnree ind]cat>e s decrease in the cotton in sigh*
to-night of 89,53S baltw a.s compared with the same date of 1881»

an innreane of 31,997 bales as compared with the corre.s-

ponding date of liiiiO and an inorease of 31S,474 bales as com-
pared with 1879.

AT THB Interior Towws the movement—that 's the receipta

for the week and since Sept. 1, the shipments for ihe week, and
the stocks to-night, and the same item.s for th- corresptmding
period of 1881—is set ont in detail in ths following statement:

go o

S : r* !?'»• o a : : o.

F 9-" - •"
,

00^

> £c

o B c
3 D C2

'<! ' ©WCOCJODMbo
^ »>- O-l- -ODW
'x: fl30QOlC0W»-M

"c/twWc: oi'«o:*-b*o w^irco'ior; cd w
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c; O'/j •- <j *-w
tvO W ^ -"» 00

I
?o yi tc s; *j» I— 00

I
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-sl 'J too oc cs
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»-lkOCS00*''O
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I
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2g

g'a

QOW ^- ifc --1 >-' W !-• "" t3 t-- K- CH »**c u > -n
-j-vi— coOfBaii^*»^ptf»>C)i3C(y»fOa3t;-a'

ii'tviooioaoce^i-o»-j.iC:j*-*-j!0*-cD
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i£';^

M oaiMia M ,-- MMtoto
OMt::;tcoM cila-jo Ko^^wotccpMOJWocpocoMffi

I 'c*:s '((>.'
J' -I'yto '-a 'l

ocb5<i"'.j'cVicVoO'Colo*.M'it-'cro:ODMao
»3IQI;.t^O^O-l O 1 O-IOC caMMCO^Jll- — W;^ a-J O-)^- *-

I a .t. ,u to *j a? ^t ctj CO*- g M.-M.to^^t — C5-^^iM -i^-cp-*

o >i
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" This } ear't flinires i^tlmate^.

The above totals show that the old interior stocks havf in-

oreased duiiag the week 27,B6i bales, and are to-night 100,040
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balHii lesK than at the 8am« pt-r!' d lasty«ar. Th« rRCMpt« at

the !tf.ine towns havn been Iti.jlJ balnt* more than the HiiruM we^k
last yt'.AT, and biince Septembrtr 1 thu ruceipta at all tba towns
are i-i.i)} bale< mire than fir ihH sarart tira>* in 18SI.

QjorATiu.vs Foa Middling Corro.T at OruEtt Maubbtb—In
thrt fjije iulo^ \S'. (<ivd tUrt ul)fi,irf quo atiOiH nf mid Iting

cotton .'it Sxith-rn a^id other priuoipiil cottja marketu for eauh
da/ i>f the past week.

Week ending
Huv. 17.

Galvetiiiiii .

Kew Orleans
Miiblio
tiavuiiiiuli

CiiaiJoftiMi, ..

Willllili);lull..

M..riulK
Bosliiu
Baltlinti:e ..

Fli lailrlpliln.

AugiiHta
Meiiii'liis.. ..

Bt. Louw
Ciui^tniiHil ...

liuuiBvilln

CI.'iSlNO QBOTATIiiNS FOR HIDDLINO COTTON ON—

f!aliir.

lO'imM
a -8

lo*iie
lo'e
10 '4

Mon.

U^

i<i>e

)0i,„
JO'i)
10 '4

'.fa

T ea. Wclnei. T/mrt.

U^. u^
!)•« !<'8

ON'"^ 0»B.t«»
!>'-'l.. Hi"I„
iCa lO'a
10 10

1..19 10%
lov.. 1<>'8

lOVi 10 '4
Ui\ 10%
0",,, *''< a
!'»8 9«8
i):H J3j
O'h «%

oi,a7e si's

Si's

10 1^

10
lO'i,

I0I4
10%

Ola* "in
l)%
lift

Fri.

!l!ll

11114

10
lo^
lOT,
10>4
10%

y%
'j\
1.7,

0'8

hiscsicia KtiOM THB fLi.s i-ATiDiNa.—The following table ih

preparrd for the purpose of indiiLitinif the actual movement eaob
week from the plantatious Receipts at the outports are som.'
timeii misleading, as they are made up more largely one yeai
than another at the expense of the interior stixiks. We re,V!h

therefore, a safer conclusion throuijh a comparative stalement
like the followinf?. In reply to fretjuent inquiries we will add
that these figures, of course, do not include overland receipts ot
Southern consumption; they are simply a staiement of th>
weekly movement from the plantations of that part of the crop
which liaally reache-s the market through the oat-ports.

aSCIilPTS FKoa P1,.INTAT10N!>.

Wuk
tnding-

•Wt.

Ovt.

Hot,

8....

16....

» ..

».. .

IS....

ao....

s; ...

s ...

10 .

17

Receipts ot thf Pnrtt.

la-iO. 18SI

43.0S2

61.117

IW6t).-.

138.4I»

iTs.aa:

lOi.nM

ilO.36:

i3H.34l

;64.sa

'jsi.tas

il5..S4l'

4.'n.ni-

iR,72J

73.1113

84 osa

l]2.3H3

8«.7.'jB

I74.8M

THl.OM

IW2.S3I

J10.5N7

<3.3.0

1SN2.

ZS.II38

28.B-<8

4U.512

77.228

l^.'-'S

200138
S42.S«)

2I1.TS1

afl2,2r.i

3.''.4B-.-'^59 1 4

Sfk at Interim Towns.

ISSO. ISBl.

32,712

3i).3()i

.M.IITI

77.a'l8

!6.:«i

18^500

ur.»l3

n».793

a')0.57,-

4 i.r.iia

wssss
81 fiflj

4H.45J

B7.I10

75.454

103 779

121.51.'6

IM.ISB

22S.7-C

25 1,^.32

.'TO.UO

32S.I'l

4n7'«

1SS2

16526

ln.S||l

lulls
a9.fti5

46 622

;rt,8 8
85 973

125.039

isw.an

175.0W2

3; 1.710

814 I a'

Rec^pta from Plant'fu

18«0.
I
1S81. is«.

4I.»2S

67.7071

I15.(U>7]

10?.6i>7

l'li.flH4

229.2 ;2

231.771

268 220

-'«4.6l;(

2S2,755

71122'

69,152

83.600

1I2.UV4

14:i.6;0

ifo.nai

i32.05«|

224.7551

233.334

2i«,He9

265 341

so: 007

UMat
2^.081

62.108

88.098

15'UIB

2!(.in
2.'<.9>»

an.oM
266.0 It

1-02.HM
S9».«IIB

29 617

The above statement shows— 1. That the total receipts from thf
plantations Bince September 1, in 1682 were 2,172,700 bales: in
1881 were 2,191,109 bales; in 1880 were 2.357,218 bales.

2. That, although the receipts at the out-porw the past week
were 259,154 bales, the actual movement from plantations was
391,537 bales, the balance going to increase the stocks at
the iaterior towns. Last year the receipts from the plantv
tjons for the same week were 257,007 bales and for 1880 they
were 274,922 bales.

Amol'st of Cottos w sight Novembbk 17.—In the table below
we give the receipts from plantations in another form, and
•dd to them the net overland movement to Novi-mber 1, and
*lso the takings by Southern spinners to the sama date, so as to
give substantially the amount of cotton now in sight.

BeceiptB at the port* to November 17. . .bale*
Interior gtocks in excess ol! Sevu 1 ou Kuv. 17

Total receipts from pl.intatlon*
Net ovcrlaud to November 1
9uutliern coustimption to November 1

Total In glslit Novemlicr 17 a.32,5,56!;

1882.

1.91S.071
2'.;7,6.1S

2,lT2,70l1
9H.857
50,000

1881.

l,80O.82S
300.'.'8J

2.101,109
126.083 i

45,0'Mi

2,362,102
It will be aoeii by Ltio abure tu it lli-^ tlunreaso 111 amount lu Higlit

to-ui>;Ut. :ig compared witb lait your, is 'J>\.6,:0 bales.

Wbathkr Re)?orts bt Tklkgeaph.—Tho weather has in gen-
eral been favorable during the past week. There have been
killing frosts over the greater portion of the South, but they
come so late as to do no harm to the crop.

Oalveston, Texan.—It has been showery on one day cf the
past week, tlie rainfall reaching six hundredths of an inch.
The killing frost was confinud to the northern half of the
State ; it must be understood, however, that it is chjlaish to
speak of damage by frost, as more cotton has already matured
tlian can possibly be picked. The thermometer has ranged
from 46 to 81, averaging 64.

Indianola, Texan.—VVe liava had showers on four days of
the past week, the rainfall reacliing one inch and twenty-two
hundredth.^i. Picking is progressing finely. Av.-rage ther-
mometer 07, highest 83 and lowest 42.
D.Masy TexiM.—It has been showery on one day of the past

week, the rainfall reaching ninety-three hundredths of an inch.
Wo have had killing frosts on two nights of the past week, but
nevertheless wa will make as much cotton as wo c.vn pick.
The thermometer has averaged 4.5, the higliest being 6y, and
the lowest 20.

Mrenham. Texas.—We have had showers on throe days of
the prist week, doing no harm. The rainfall r^achcl one inch
and eighty hundredths. Picking is progreesing finely. The
U.ermomoter liae averaged 68, ranging from 45 to 90.

Palestine, Texas.—It has been showery on two days of the
past week, the rainfall reaching one inch. Wo have had kill-
ing frost ou two nights of the week, but no serious damage
has been done, as more cotton is already open than will ever
be Ba/ed. The thermometer has ranged from 88 to 70,
averaging 49,

HiuitmiUe, Texas.—We liave had showers on two days of
the pust week, the rainfall reaching one inch. Wo have had
killing frost on two nights of the week, nevertheless we will
make as much cotton us can be picki'd, probably mure.
Average thormoraeier 5(5. highest 70 and lowest 30.

Weutherford, Te.vos.—It has been showo'y on ono day of
the past week, the raiiitall renching one iiiih. We have had
killing frost on two nights, killing some backw.ml crops, but
still tile crop will bj very 1 irgo. The thermometor has aver-
aged 47. ranging from 27 to 70.

Belltm, Te.ca.i.—Wo have had rain on one d.iy of the past
week, the rainfall re.icliing fifty hundredth-! of an inch. We
have had killing frost on two nights of the wtKik, but
tills will have no oifect oa to the yield. The crop is large,
probably considerably larger than Ciin be saved. Tho ther-
mometer has averaged 5S, the highest being 81 and the
lowest 28.

Luling, Texas.—It has been showery on one day of tlie

past week, doing no harm. The rainfall niaclied on;; inch.
Picking is iirogrcssing finely. The thermometer has ranged
from 45 to 8"). avi-ra«ing 67.

New Orlaans, IjOuMana.—li has rained on ono day of the
past week, the r.iinfall reaching fifty-two hundredths of aa
inch. The thermometer has averaged 61.

skrevepnrt, lA>uisiu7ut.—The weather has been cool ard
generally fair duriug the past week. The r iinfall readied oiie

inch and eighty-two hiirdredihs. Wo luid the first heavy frcBt
oil Novemijer 14th, and coasiUorable ice. Tho thernfbmeter
has ranged from 34 to 81.

Vicksburg, Mi.ssissipui.—^The early part of tho past wek
was clear and plouBanl, but during the latter portimi we iiave
had rain on two days. We have had killing frost, but no
serious da nage has been done.

Col'imhus, Mississivpi..—We have had rain during the
past week, the rainfall reaching one inch and twenty-nine
hundredtliB. Average thermometer 57, highest 80 and lowest
33.

TAttle Rock, ArJcansas.—Telegram not received.

Memphis, Tennessee.—It has rained on four days of the
past week, tho rainfall reaching two inches and live hun-
dredths. We had the first killing frost and ice of tho scaaon
on Monday morning. Picking and marketing liave been in-

terfered with by the b;id weatlier. Tlie thermometer has av-
eraged 5S. the highest bt-ing 77 and the lowest 83.

Na-ihville, Tenn".ssee.—Wo have had rain on four days of
the p ist week, the rainfall reaching eighty-three hundredths
of an inch. We lm\« hid killing frost on three nights of the
week, and ice formed on one night in this vicini.y. The ther-

mometer has ranged from 81 to 70, averaging 54.

Mobile, Alabarna.—It was show.Ty ou one day, and rained
severely on one day, during tho early part of the p ist week,
but tho latter portion has been clear and pleasa it. Tno rain-

fall reac led fifty-two hundredths of an inch. Wo had killing

fro t on Monday and Tuesday. Picking is progressing fim-ly.

The cause of the tmill receipts this week is that the tribu-

tary rivci-8 are lower, and planters are holding on 10 their
crop. Averagu tlse momeit r .50, highest 76, lowest 36.

Montgomery, Alabama.—Wo hivi r lin on two days during
tho early part of tlie past week, and the latter portion has been
clear, pleasant and cold. Tho rainfall reached twenty-sevetl
hundjedtlis of an inch. We had killing frost on three nights
of the week—first of the season. To-day the weather is

cloudy and wai-wer. The thermometer has averaged 55, rang-
ing from 85 to 76.

iSelma, Alabama.—^It has rained on one day of the past

week and the remainder of tho week has lieon pleasant. The
rainfall retched sixty-three hundredths of an inch. We have
had killlug frost on three nights. The thermometer has
averaged 6'J, the highest Unng 71 and tho lowest 1(3.

Madi<-)n, Florida.—Telegram not received.

Macon, (Georgia.—We have had rain on one day of tho past
week, and tho remainder of the week has been pleas int. The
thermometer has ranged from 33 to 83, averaging 57.

Oolutnbus, Georgia.—It has rained on ono day of the past

week, the rainfall reaching fifty hundredths of an inch. The
thermometer has averaged ."58, rangin" from 39 to 74.

tia'oannah, Georgia.—The weather has biion pleasant during
the past week. The thermometer has ranged from 40 to 7^
averaging 60,

, , , ...
Auguda, Georgia.—The weather has been cool and pleasant

during the past week, with light rain on one day. The rain-

fall reached but two hundredths of an inch. The first ice

formed here on the 14th inst. Planters are imrketing their

crop freely. The thermometer has averaged 57, tho highest

being 77 and the lowest 35.

Atlanta, Georgia.—It has rained on one day of the past

week, tho rainfallreaching twenty-nine hundrtd, us of an inch.

We had killing frosts on Tuesday, Wednesday and I'hursday.

Average thermometer 51, highest 76 and lowo.^! S).

Charleston, South Carolina.—Wo have had no rain during

the past week. The thermometer has averaged 60, ranging

from 42 to 77.

The foilowicg statement W9 hare also received by t«legrAph,

showing the height of th" rivers at the points oauudat 3 o'clock

Novemiwr 16, 1882, and November 17, 1881.

i



582 THE CHRONICLE. [Vol IXXV.

Hew Orlean* Below high-water mari
Memphla Above low-water mark.

Nashville Above low-water mark.

Bhreveport Above low-water mark.

VlcksburfC Above low-water mark.

Yov. 10, '82. yov. 17, '81

F«i. Inch. Feet. Inch
13 3 9 3
7 11 20 10
2 3 7 6

1.% 2 16 6
9 / 25 6

New Orieans reported below high-water mark of 1871 until

Sent 9. 1874, when the zero of gauge wa« changed to high-water

mitfk of April 15 and 16, 1874, which is 6-10th9 of a foot above

1871. or 16 feet above low-water mark at that point.

Iirou Cotton Movhscbht from all Ports.—We have during

the past year been endeavoring to rearrange our India service

80 as to make our reports more detailed and at the same time

more accurate. Hitherto we have found it impossible to keep

out of our figures, as cabled to us for the ports other than

Bombay, cargoes which proved only to be shipments fr m one

India port to another. The plan we have now adopted, as we

have reason to believe, will relieve us from the danger of this

inaccuracy and keep the totals correct. We first give the

Bombay statement for the week and year, bringing the figures

down to November 16.

BOXBAT BECBrrrS AND SHIPMEirrs FOB FOUR TEAKS.

Tear

ShipmeiiU thit meek. Shipments ntiee Jan. 1. ReeeipU.

Great
Brifn.

Conti-
nent Total.

Oreat
Britain

Conti-
nent. Total.

ThU
Week.

Siiue
Jan. I.

1882
1881
1880
1979

s.'-oo
10.000
2,000

1.000
3.000

4,000
13,000
2,000

779,000
333,000
362.000
252,000

020,000
369,000
505.000
360.000

1,399,000
903.000
867.000
613,000

8,000 1,668,000
15.000 1,239.000
6.000 1,118.000
4.000 342,000

According to the foregoing, Bombay appears to show a

decrease compared with last year in the week's receipts of 7,000

bales, and a decrease in snipmenta of 9,000 bales, and the

shipments since January 1 show an increase of 497,000 bales.

The movement at Calcutta, Madras and other India ports for the

Ust reported we*-k and since the 1st of January, for two years,

has been as follows. " Other ports" cover Ceylon, Tuticorin,

^Cirrachee and Coconada.

Ciileutta—
1882
1881

Madrae—
1882
1881

All others—
1882

. 1881

Total all—
18.S2
1881

Shipmintt for the week.

Oreat
Britain,

If^O

200

4,300
700

800

5,200
COO

Colli'
neit.

Total.

1,100

3,500

3.500
1,100

100
1,300

7,^00
700

600

8,700
2,000

Shipment* gineeJanuarif I.

Oreat
Britain.

109.200
113,300

60,800
22,700

54,900
25,300

224,900
162,< 00

Conti-
nent.

38,500
39,000

8,500
600

19,100
6,100

66,100
46,000

TOIL I

147.700
152,8 JO

69.300
23,300

74,000
31,900

291,000
208,000

The above totals for the week show that the movement from
the ports other than Bombay is 6,700 bales moi-e than same
-week last year. For the whole of India, therefore, the total ship-
-ments since January 1, 1882, and for the corresponding periods
of the two Drevious years, are an follows;

EXPORTS TO EUROPE FROM ALL INDIA.

BhiTament$
1882. 1881. 1880.

to ail Europe
from— ThU

week.
Since
Jan. 1.

This
veek.

Since
Jan. 1.

This
week.

Siiice
Jan. 1.

Bombay
All other p'rts.

4.000
8,700

1.399,000
291,000

13,000
2,000

902,000
208,000

2,000
2,000

867.00t
229. 40C'

Total 12,700 1,690,000 15,000 1,110,000 4,000. 1,096.400

This last, statement affords a very interesting comparison of the
total movement for the three years at all India ports.

Alexaudbia Receipts and Shipments.—Through arrangement*
we have made with Mes-srs. Davies, Benachi & Co., of laverpool
»nd Aleiandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
•ud shipments fcr the past week and for the corresponding week
of the previous two years.

Alexandria, Egypt,
November 16. 1882. 1881. 1880.

Beoelpts (cantars*)-
Tills week....
Since Sept. 1

170,000
500,000

20-1,000
957,550

140,000
773,500

This
week.

Since
Sept. 1.

This Since
week. Sept. 1.

This
week.

Since
Sept. 1

Enorts (bales)—
To Liverpool 10,000

10.000

30,000
1,000

13,000
4,580

48,500
19,264

16.000
7,010

47,000
12,514ToContiuent

Total Europe 37,000 17,580 07.764 123,010 59,314
• A oautar is 98 lbs.

This statement shows that the receipts for the week ending
Nov. 16 were 170,000 cantars and the shipments to ail Europe
were 10,000 bales.

Manohbsteb Markbt.—Our report received from Manchester
to-night stales that the market is steady at a small reduction in
prices. We give the prices of to-day below ,and leave orivioas
weeks pnces for comparison:

Sep. 15
•' 22
" 29

Oct. 6
" 13
" 20
" 27

Nov. 3
" 10
" 17

1882.

32( Oop.
TwUl.

d. d.
038 » Wg
93s a 9'8
938 a 9\
96i6-9lli«
938 9 9%
93g a 9\
9\i » 9)3

93,a» 9*,

93i8» 938
9>« « 9>4

SH lb:
Shirtings.

n. d. 8. d
6 4i3»7 ICiia

6 4»aa7 10is
6 3 »7 9
6 11497 8
6 lisa7 9
6 mia7 9
6 0>s»7 713
5 11>sa7 6
5 11is»7 6
5 109 7 4>a

OoU'n
Mid.
TTpl 's

d.
7I18
7

688
6%

1881.

32* Cop.
Iwisl.

d. d.

s^ga 9>4999^
9i«9 9\
918 9 94t
9 9 9»8
9 9 9>fl
9'8 9 9%
9^8 9 O's
9>4 910
9I4 910

8>4 lbs.

Shirtings.

A. 8. d.

5>s97 8»s
6 98

98
6 98
6 93
fi 98
6 98

8
®8 l>a

6
6
6 98 1>3

CoU'n
Mid.
Vplda

d.

7>«

63s
6718
6»8

fZ'«
6»l«

AoBicuLTUEAL Dbpartment'8 Crop Rbport.—The following is

the statement of the Department issued this week as to the
cotton product this year.

" The Department of Agriculture reports exceptionally fine
weather during the past month for maturing and harvesting
cotton, and leturns the estimated yield of the acreage of each
State as follows : Virginia, pounds of lint to the acre, 178;
IJorth Carolina, 180; South Carolina, 183; Georgia, 152j Florida,

117; Alabama, 150; Mississippi, 190; Louisiana, 235i TeiftS, 240;
Arkansas, 233; Tennessee, 170.
" These figures are the result of consolidation of revised

county estimates, and suppose the continuance of average
weather for the six weeks of the harvest season yet remaining.
The injury by the caterpillar or boll worm is not appreciable,
except in a few counties. In four fifths of the localities report-
ing the presence of either, they have hastened maturity without
lessening materially the yield."

Using the above figures of estimated yield in each State, and
applying them to the acreage returns of the Agricultural

Department, issued in July this year, we have the following

result in pounds and^ales. To obtain the result ia bales we
have divided the pounds by 450. Last year, according to

Ellison, the average net weights of American were 446 lbs., and
for the previous season 456 lbs. We have therefore taken 450
lbs. as a fair average for this year

:

Stales.

Virginia

No. Carolina

So. Carolina.

Georgia

Florida

Alabama ...

Mississippi..

Jjouisiaua

Texas
Arkansas
Tennessee

All others

Total

Pounds LinI

Per Acre.

178
180
183
152
117
150
190
235
240
233
170
188

187-6

Acreage.

61,985

1,050,543

1,587,244

2.844,C05

260,402

2,534,388

2,r33,844

887,524
2.810,113

1,110,790

815,760
79,793

16,276,691

Production.

Pounds. Bales.

11,033,330
139,097,740
290,46ri,652

432,331,360
30,467,034

380,158.200
424,4.30,360

208,568,140
674,427,120
258,814,070

138,679,200

15,001,084

3.053.476,290

24,518
420,217
645,479
960,743

67,705
844,796
943,179
463,485

1,498,727

575,143
308,176
33,336

6,785,503

Ellison's Annual Cotton Report.—Although we received by
cable, and gave three weeks since, the results and conclusions of

Mr. Ellison iu his annual review, to-day we furnish our reader*

with the whole report. Mr. Ellison also makes the following

announcement: "Twelve months ago I announced that I was
preparing for the pre.ss a History of the Cotton Market for one

hundred years; but, at the request of many friends, I shortly

afterwards postponed the publication of this volume until I had
brought out another work, which it was known I had in hand,

namely, 'A History of the Cotton Trade of Great Britain.'

This volume is now partly in type, and I hope to have it ready

for delivery during the coming winter. It will consist of two

parts. The work wiU be published in a demy 8vo. volume of

some 350 to 400 pages, and will be issued to subscribers at IDs.

6d. net. Intended subscribers may send in their names at once.

To non-subscribers the price will be 15s.

The EorpTiAN Crop.—Mr. Fritz Andres, of Liverpool, gives
the following respecting the Egyptian cotton crop :

By mail, dated October 21st, my Alexandria house writes :

"New Crop.—It will be of some intere.st at the present junctur»
to review the conditions under which the new Egyptian cotton
crop has grown.

" We begin with stating that the acreage planted is a little

larger than in the previous year. The early part of the spring was
too cold, and the plant, consequently, backward ; in some caises

re-planting was necessary. Both summer and autumn were un-
favorable. The rise of the Nile was slow. The political condi-

tion of the country caused, as early as last, spring, a partial with-

drawal of the credits given in the interior, and the supply of
coal for the irrigation works fell consequently short. Later on
the fuel was confiscated by the leaders of the military party,

and in most parts artificial irrigation had to be suspended.
Where this was the case the plant was either entirely or par-

tially destroyed. To make matters' worse, the mouth' of Sep-
tember brought some serious fogs, producing worms and
increasing the damage already done.

" It would lead us loo far to describe the coadilion of th«
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plantations in the varioas districts, bat it appeara cHrtaiu that we
cannot coant upon a larger total yield than 2 million cantarf,

And that under the most fayorable circumHtances. ijuppoiting

that we have a long picking season, it is aniilivly that 2% mil-

lion cantara will be reached.
"With reg^ard to quality, we know by experience that inHuf-

ficient irrigation produces weak Htapled cotton and the appear-
ance of worms, a prevalence of ' dead ' even in the best lots.

The latter is amply confirmed in almost all arrivals of new
cotton, but with regard to staple v»e found that the larger part

of the arrival* were quite satisfactory, even more so than last

year. This, apparently, does not seem to bear out onr experi-

ence. But it will be remembered that the confiscation of coal

began in Aagnst only, consequently the lx)lls of the Brst pick-

ing (that is, of cotton of which ourarrivals have been composed
80 far almost entirely), had sufficient moisture, and were com-
pletely formed, when the irrigation ceased, and no more damage
could be done to them. Quite different is the case with
cotton of the sei ond picking, seeing that the plant remained
withont water during the formation of the bolls, and the dam-
age thereby caused must be considerable. Already we find this

confirmed, as for some days past the arrivals have been deci-
dedly inferior in staple to previous receipts.

" The inference drawn from above is that good stapled
cotton cannot be abundant this year, and that we mast expect
the bulk of the crop to be unsatisfactory in quality."

East Isdia— Acbeaob and Crop.—Messrs. Wallace & Co.,

under date of Bombay, October 13, write as follows with regard
to the acreage and crop :

" Nothing official has been published
as to the land under cultivation this season, but it is generally
belies ed that in the Oomrawuttee, Broach and Uingenghat dis-

tricts the acreage planted is equal to last year, and as the mon-
soon this year has been very favorable, Hingenghat is expected
to be a larger crop than last, and, although difficult to get
reliable information as to the crops in the Dhollerah districts at
this early period, prospects are decidedly good. Other descrip-
tions of cotton should also turn out well, both as regards qual-
ity and quantity, and early arrivals may be expected. An excep-
tionally small business has been done in new crop "to arrive"
b^y Europeans as well as natives; we hear, however, of specula-
tive transactions on a limited scale by the latter, but there are
lew sellers, and these are asking high prices."

Co.HPAR\TiVB Port Reobipm and Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have cjnseqaently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1, 1882. has been as follows.
t^y lu January and Fel)ruary, 1882, larzc additions to our I)ort

receipts were made for oinisHiuus duriui? previous week8 or a purtioii of
the City Point, t&c. iiioveuieut. Coiisoquently we bave now revised our
weekly and luouthly tallica of receipts from Sept. 1, 1S81, to Feb. 1,
1882, and incorporated the omirwliins la the weeks to whioli they belong
Instead of Inserting them In bulk lu Pecumber and January.

Monthly Tear BegintUng September 1.

Bceeipls. 1882 1881. 1880. 1879. 1878. 1877.

Bept'mb'r

October.

.

326,656
980,384

429,777

853,195
458,478

968,31s
333,643

888,492
288.848
689,264

95,272
583,637

Xtetalyear

Perc'tage

receipts

1,307,210

of tot. port

Oct. 31 . .

1,282,972

27-18

1,430,71)6 1,222,135

2429 24-43

978,112

2199

678,959

1562

This statement shows that up to Oct. 31 the receipts at the
ports this year were 24,26S bales mure than in 1881 and
119,55i> bales less than at the same time in 1880. By adding
to the above totals to Oct. 31 the daily receipts since that time
we shall be able to reach an exact comparison of the mjvemeut
for the different years.

1882. 1881.

Tot;.Oc.31

Hot. 1....

" 2....

" 3....

" 4....
« 5....
'• 6....

•• 7....

" 8....

" 9....

"10...
"11....

"12....
" 13....

" 14....

" 15....

" 16....

"17....

Total 1,&45,071

Psroentaice of total

port rec'otH Nov.l 7

1,307,240

36,792

38.0G0
41,574

38,904
8.

49,216

42,475

37,582

36,297
57,777
38,651

d.

52,090

33,560

32,175

47,217

55,455

1,282,972

29,104

27,151

35,933

18,836

31,603

B.

. 46,365

34.304

40,389
33,5tf0

47,069
29,130

8.

36,748
35,669
41,244

25,136

1,823,293

3S-67

1880. 1879.

1,126,79611,222.135

40,314

37,897

33,.53i

41,055

55,664
29,924

S.

40.193

35,842

31,966

26,138

51,779

38,151

8.

49.862

41,557

31,535

2,019,311

30,704
8.

46,140
38.310

30,902

29,682
49,319

28,562

B.

46,384

32,849

82,278

36,503

43,440

83,631

B.

38,465

1878.

Jute Butts, Baooi.su, &c.—The market has shown rather
more animation since onr laat report, and though no change is

to be noted in prices there is more steadiness among holoert,
who are asking full rates. The principal demand has b«ea
from the South, and buyers from that section are comine into
market. There have been sales to the extent of 6,000 rolls, the
prices paid being 7>6c. for 1^ lbs., 7^c. for 1% lbs., 8\ie. tot
2 lbs. and 9/ic. for standard grades. Butts have not been very
active, though a fair trade is in progress, and some 2,000 baled
bave been placed. Prices are steady and sellers continued to
ask 2 7-16(93 9-16c. fur paper grades and i^i&Vii:. for bag-
ging qualities.

Shippino News.—The exports of cotton from the rTuftcd
States the pait week, as per lateH mail returns, have reached
148,097 bales. So far as the Soathem ports are concerned, these
are the same exports reported bv telegraph, and published Id
the Chronicle last Friday. With re^^arj to New York, we-
Include the manifests of all ressels cleared ap to Thursday
night of this week:

Total battt.
New York -To Liverpool, per steamers Celtic, 2,048... Eria,

2,813. ...Qermanlc, l,>H2....8cythla, l,763....Yeuetlau.
6,181....Wl»c<pnHin, 1,779 16,360

To Havre, per Hteawer St. Qennain, 62 02
To Breweu, per steamers Ueu. Wvrder, 1,985 Habsburtc.

1,711 3,699
To HamburR, p«r steamer CI inbrU. 624 634
To Antwori), pvrstcanicra IlnlKenland, 5 Plaatyn, 850... 85&
To Amsterdam, per Ht«ani<-r Jiutnu, 111 411
To Koltctdam, |>er Ht4'amer Maas. 01 61
To Copenhagen, per steamer Hekla, 762 762

Kew ORLEANS—To Liverpool, |>er«teamern Alice, 3,220 ...Bret-
walda. 7.820... Carolina, 4,700. ...Celtic Mouaroh. 4,782
....Kmlllano, 4,3.">0....Orator, 8,430 28,302

To Havre, per steamer Alexandre Bixlo, 4,401 per ship
Ci-omwoll. 2,070 6,471

To Keval, per steamern !VfetapedUi. 6,469. ...BaolUa. 5,000.. 11,469
ToSautandar, jier bark Olano, l.-'OO l,20O
To Genoa, per steamer Xortli Durham, 5,301 5,301

CBARI.K.STON—To Liverpool, per steamer Muevo Ponoe, 2,710
Upland 2.710

To Bremen, per steamer Ben Hope, 3,030 Upland 3,950
To Barcelona, per steamer B^ngeo, 3,212 Upland per
brlK* fc'ell.K, 510 Upland....VlUwar, 610 Upland.... Vlr-
giues, tiT}0 Upland 4,983

Savannah—To Havre, per bark Richard, 2,450 Upland 2,430
To Bremen. i:>er steamer Venice, 5,741 Upland per bark

Betty, 2,90!) Upland 8,6U
To Keval. per steamer Gardenia, 5,800 Upland 5,80O

Texas-To Liverpool, per steamer Ayrshire, 3,603 3,605
To Cork, for orders, per bark Fornjot, 1,512 1,513
To Havre, p3r steamer Asluriana, 4,650 per bark Soes-

terk, 1,001 6,6J»
To Veracruz, per steamer Whitney. I,«2« 1,62«

WiLMINOTON—To Liverpool, per b:irk Atlantic. 1,634 1,634
Norfolk—To Liverpool, pttr stoamoi-s Finch Icy. .5,541— La

Oaule. 4,140 Severn, 3,'.i69 per bark Addle H. Cauu,
2.517 15.497

West Point, Va.—To Liverpool, per steamer Belltna, 4,618 4,61ft
Baltimokk—To Liverpool, per steamers Hibernian, 2.390—St.

Bernard. 2,630 5,020'
Boston—To Liverpool, per steamers Milaneao, 1,880. ..Pavonia,

2,338 , 4.21*
PHILADBLFHIA-To Liverpool, per steamer Ohio, 1,500 1,500-

Total 143.997

The particulars of these shipments, arranged in oar asaak
form, are as follows:

Bremen Barcelona
C Ham- et Sun- Vera

Havre, burn. Betal. lander. Qeitoa. Oru:. ToUU.
62 4,3;J3 22.840

6,471 11,469 1,200 5.301 52.743
3.930 4,982 11.612.

2,4.50 8,611 5,800 16.991
5,051 l,t^6 12.391

.,„„. 1.634
15,497 ...' 15.497
4,018 4,619
.5,020- 5.02O-
4,218 4.218
1,500 1,600

ZAvtr-
vool.

WewYork.. 16,366
N. Orleans. 28,302
Charleston. 2,710
Savannah
Texas 3.6o5
Wilmington 1,634
Norfolk....
West Point.
Baltimore..
Boston
Philadelp'a

1877.

978,112

27,243

21,848
8.

30.964

27,896
23,38b

31,803
43,978

27,281

S.

32,833

33,443
24,002
22,793

33,617
26,421

B.

1,741,534 1,390,634

34-.'?8' 34-821 31 27

678,959
31,773

29,165

33.775
B.

44,311

31,771
35,213

22,037
34,522

22,876
B.

53,835
26,945
28.463

32,005
28.026
31.603

1,163,282

26-59

ThiH statement shows that the receipts since aept. 1 up lO

to-nifjht are now 119,778 bales more than they were to the same
day of the month in 1881 and 74,210 bales less than they were
to the same day of the month in 1880. We add to the table
the percentages of total port receipts which iiad been reoeiyed to
J*ovember_n in each of the years named.

Total... 83,170 14.63116,914 17,260 6,182 5.301 1,820 113 997

Included In the above totals are. from New York to .Antwerp 85!^

bales- to Amstei-dam, 411 balei; to Kotterdam, 01 bale.-"; a;id to Copou-
hagen, 702 bales; from Galveston to Cork, for orders, 1,512 bales.

Below we give all news received to dite of disasters to vessels

carrying cotton from United States ports, &c.

:

Catalan, steamer (Span ). which sailed from N.iw Orleans, Nov. 3, for
Ijiverpool, put into Havana. Nov. 7. with machinery out of order.

While proceeding ap the stream for repairs she came Into collision

with steamer Finsliury (Br.), from Cardiff, at anchor, and received
considerable damage. .„ „ « ,

CLATPeboN, steamer, at Havre, from New Orleans, before reported on
Ure, Nov. 3. The lire oi-iginat«<l In the coal bunkers, where thi-r»

were some 50 bales of ci»tton, which were more or lets liOured.

The tti-e was extluu'iilshcd in about an hour. The ship had com-
menced her discharge tliat morning.

John H. Chxmbkiw, steamer, engaged in the Atchafalaya (La.), trade,

collided mi>ruing of the 12th, a short distance below Pla(|uemlne,
with tlie St. Louis towlioat Colo, and sunk la seven feet of water.
She had aboard 800 bales of cotton.

P Calanp. steamer (Dutch). Boivjer, from New York, Oct. 25 for Rotter-
dam, stranded at Flushing, Nov. 7, but was assisted otf wlttaouk

apparent damage.
PROPirious, steamer (Br), Douglass, from Galvestoa via Newport

News. Va., at Liverpool. Nov. 9, took Hre on that date and con-
tinued burning on the luth. She had on board 5.172 bales cotloa

whirh arn supFosed to l>e much damaged. The Ure was extin-

guished night of the 10th. ^ , ^ , „ , ,.,, ,

Royal Welsh, steamer, from Charleston, for Barcelona, while goin^
out of Charleston Harbor on the 14th lust, ran ashore onUi»
breasers of the bar. Her cargo consists of 4,000 bales of oottoDr
and after 600 bales had been dluchargod on a lighter she was
hauled oflf, at 10 P. M., of the same day. by four tugj. The
lightered cotton was reloiMled and she proi^eeded.

W^ESTPHAi lA, steamer, from New York. N )v. 2. for Hamharg. was in

collision A. M. of the 13th, off Be*hy Hi-ad with an un'inown
steamer. The Westphalia put into P.)rtsmouth the sami di»y

with a hole in her port bow and making water rapidl}-, and wowl
dock for repairs.

Cotton freights the past week have been as £ollow(U
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Urerpool, steam d.

Do sall...((.

Havre, steam....c.

Do sail e.

Biemen, steam, .e.

Do sail e.

BamburR, steam.d.

Do aaa.-.d

Amst'd'm, stoam.c,

Do sail. . .d.

Baltlo. steam

—

d.

Do sail e.

Barcel na, 8team.e.

Ds 8all...e.

Satur. Mon. Tuet.

14381, S
1

1 ^i»Ha '4®»l«

»w* •lo' <>'ia' •Is* 'le*

•i«" »ia* •w' »!«• »i«*

•«• •a* 1532 » "a- 1632®V 1I3£®V

»33* »32' »I6®»8* 9l8®=8' Side's'

%•' 3g' V 38* %•

%' V %' V V

FH.

H35i„

»16*

1532® 'a'

* Compressed.

LtvaRPOot,.—By cable from Liverpool, we have the foUowin,?

«t&temea)', of the week's sales, stocks. &a., at that port:

^le« of the week bales.

Of wbicli exporters took—
Of whloli speoalators took..

Bales Ainericau
Actual export
J?orwarded
Total stock -Estimated
Of which American—Estim'd

Total ill pjrt of cue week
Of wliicn American '...

Amount a&oat
Of which AimBrioan

Ocl. 27 JVoti. 3. Vw. 10. Kov. 17.

53,000
6,100
530

33,500
7,400
8,.500

448,000
161,000
G 1.000
52,000

221,000
14(i,0')0

65,000
7,400
1.650

42,500
7.600
14,000

461,000
191,000
76,000
63,000

234,000
107 000

69 000
8,300
2,800

45,000
8,500

14,500
481,000
20i,000
103,000
67,000

278,000
210.000

Tlietone of the Liverpool market tor spots and futures each day of thi-

week eniUag Nur. 17, and the daily closing prices of spot cotton, have
been as follows:

Spat.

Market, }

12:30P.M
S

Blld.Upl'dft
toia.Orl'ns

Bftlefl

Bpeo.&exp.

Saturday Uonday. Tite»day. Wednes. Ihurtd'y. Friday.

Easier.

6i»

6'i«
8,000
1,000

Good
demand

freely met
6>9
0^19

14,000
3,000

Firm.

6'l8
12,000
2,000

Fair
dem:ind

freely met
6>8

«''l8

12,000
2,000

Fair
demand

freely met

6'i«
12,000
2,000

Fair
demand

freely met.
6I9

12,000
2,000

lutures.
Market, }

I2:30p.m.

Market,
5 P. M.

Quiet.

Flat.

Steady.

Steady.

Flat.

Quiet.

Dull.

Steady.

Flat.

Barely
steady.

Very dull.

To-day, for the convenience of our readers, wo cliange the form in

whicli wo report the quotations of futures at Liverpool. The old plan
had become quite confusing, 30 that now we -simplify it by merely giving

tho fluctuations—the opening, highest, lowest and closing prices each
day of the week.

f^Thtprices are g'lvenin pence andHithf.tlius: 5C2 meansSi 62Gld.,
and 6 03 means 6 3-Gid.

November

.

Nov.-ueo. ..

Dcc.-Jan ...

Jan.-Feb. ..

Feb.-Mar. .

.

Mar.-Aprll.

April->lay .

May-June..
June.July.

.

July-.\u(f...

Au,r.-Sepi.,

Bspt.-Oct...

Saturday.

Optn High

S&8
5 6S

5 59

5 61

BC3
00

03

606

Low. Clos

d. d.

363 561
5 69

I
5 67

5 59 5 57

5 50

361
503
000
6 03

6 06

558
5 59

561
5 63

603
6 04

d.

5 01

5 57

5 57

5 58

5 59

5 61

563

eot

Open Hiffh Low. Clo»

Movember

,

Nov.-Dec.
Dec.-Jan . .

.

iao.-Vtb ...

Fel),-M«r...

Kar.- April..

Ap>i:-May..

Ufty-Jnne..

Jnne-Jnly..
Jaly--*.ug...

Jiiij.-Sept..

Sept.-Oct...

Weilncsdar.

a.

«03
9 61

5 61

sei
563
600
603
606
60S
611

A.

6 03

S61
5 61

561
5 63

600
6 03

606
60S
611

a.

563
5 59

5 59

5 59

560
563
01

6 03
606
6 09

d.

600
3 59

559
5 59

5 61

563
01

6 03

606
6 09

Monday.

Open HirjU Low. Clos

d.

6 00

60

3 59

650
5 61-

563
6 01

03

6 05

6 08

d.

600
560
3 60

5 59

5 02

3 64

6 02

6 01

6 06

6 03

5 03

5 59

5 59

5 59

3 61

363
6 01

6 03

COS
6 08

d.

8 63

5 59

5t9
5 59

5 01

503
6 01

03

6 05

08

Tuesday.

Open Sigh' Lovj. Cloa

d.

601
5 61

5 61

5 01

5 03

01

6 02

60O
6 08

Oil

d. </.

6 OS 6 00

5 01 5 61

5 61 5 61

6 00

6 02

6 03

6 06

3 09

012

5 63

6 01

002
6 04

6 07

6 11

d.

6 '12

3 61

6 01

6 63

00

6 02

02

06

008
6 11

Thursday.

I
I

Open Hij;)> [Lou: Clos

d.

000
5 58

5 59

5 59

3 61

5«3
6 02

6 01

6 06

608

d.

00

5 59

5 59

5 5',!

561
5 63

6 02

604
6 0<!

SOS

563
5 58

558
5 53

5 60

5 62

00

6 03

6 03

6 0S

d.

3 63

558
558
558
060
5 62

6(0
6 03
6 05

6 08

Friday,

Open High Low. Clos

d.

aoo
559
559
6S9
5 61

5 6J'

6 01

6 04

oce
6 0S

^ BREADSTUFFS.
Feidat, p. M.. November 17, 1882.

Flour has been somewhat irregular. The batter grades have
moved slowly and, being quite plentiful, have been more or less
depressed, while the cheaper br.inds have beeu quite freely
taken in some inst<ince3 and certain grades of No. 2. superSns
and shipping extras, not being very abundant, have besn about
steady, ihoagk, a.^ a rule, even the brands which have sold the

beat have declined slightly, owing to the large supplies here
and the anxiety of hnldeiu to prevent burdensome accumula-
tions. To-day the low grades were steady, with a moderate
supply, while the h'gher grades were plentiful and weak.
Wheat has not varied materially from the quotations of a

week ago. There has been at times a good export trade en-
couraged by advices of strong markets both in Eagland and
on the Continent, and this fact has given holders a certain ad-
vantage, though latterly it has been neutralized in a mHasura
by the comparative searciry nf oc an freight-room, whether on
the berth or for charter. Holders have likewise been favored
by small receipts at Chicago, and higher prices in that market
where, owing to th« diminished receipts and less favorabla
weather, the shorts have latterly been covering quite freely.
Operators here, however, have proceeded very cautiously, and
in fact the transactions have generally been very moderate ia
volume. The bu-siness in this market, in a word, has been
more of legitimate charaat>-r of late and the speculative
trading has been kept more in the background. To-day the
market was a shade higher but quiet at the advance; No. 3 red
sold at $1 09@$1 09>g for December, $1 11?^®$! II56 for Janu-
ary and |l ia%@$l 13}^ for February.

Indian corn has been active of late on speculation, and soma
deliveries, as, for instance, November and December, have sold
at an advance of 1/^c. compared with a week ago, while other
options, after advancing, have fallen a fraction below the flgures
of last Friday. The speculation has been stimulated by an ad-
vance in Chicago, where the receipts have been small, and as ft

rule ot a rather low grade. The export trade has been trifling,

and though there has been scarcely any No. 2 corn here, tha
price has receded, owing to the fact that no demand existed at
the recent prices, which were said to be far above the parity of
the foreign markets. To-day the market was l@2>^c. lower for
cash and November, while later deliveries were slicrhtly higher;
old No. 2 mixed, seller the year, sold at 77%@78^o., and also
do. for the same delivery at 71e.; old for February sold at
66^0.. and the same grade stood at B3)^@83%c. for November.
77^@77%c. for Dec-mber, 65%@i5%c. for January and 61^%
@G2^e. for May, bid and asked.
Kye has declined slightly, but has sold rather more freely at

the lower prices. Barley has been fairly active at irregular
prices. No. 1 Canada selling to-day at 96c. Malt has been dull
and nominal. Oats have advanced, and though rather quiet in
the fore part of the week, have latterly been quite active on
speculation, owing to an advance in Chicago, where the reoeipti
have been small and where higher prices have prevailed.
The following are closing quotations:

No. 2 spring.. .!> bbl. $2 30» 3 15
No. 2 winter 3 OOa 3 50
Superttae 3 15« 3 85
Spring wheat ertrfis.. 4 003 4 50
do bakers' 5 002t 6 00

Wis. & Mien, rye mir. 4 75 a 5 75
Mlnu. clear and stra't 4 2>a 6 75
Winter shipp'g extras. 3 90* 4 40
P.itent.i, spiiag GOOii 8 50

1

PatcuU, winter 5 50® 7 25
|

5 75City shipping extras. $5 25 V
Southern bakers' and
family brands 5 7.i»

South'n sllp'g extras. 4 25 a
Kye dour, superdne.. 3 40a
Com meal—
Western, <Sce

Brandywiue. *o
Buokw't llour.lOOibs. 3 303 3 60

4 15»
4 35»

7 00
5 25
3 85

4 2S
4 50

Wheat-
Spring.per bush.
Spring No. 2
Red winter
Ked wint«r, No. 2
White
AVhitc No. 1

Com—West, mixed
West. mix. No. 2.
White
Yellow

Buckwheat

.... al07
97 9110

107''8ilL9
7.". »1 12

109 SI 10
eo » 87
81>2a 85
75 a 85
75 ® 85
81 ® 85

OEAIK.
Kye—Car lots
Boat loads

Oats-
Mixed
White
No. 2 mixed
No. 2 wuite

Barley—
Canada No 1
Canada bright...
Canada No. 2
State, 4-rowed...
State, 2-rowed...

63
73

40
43
43%
46%

96
103
88
93
85

72
74%

43
32i«
41-' »4
47

» 97
SI 03
« 90
9 95
9 90

(From the " yeio Tork Produce Exehanae Weeklu.")

Receipts of flour and grain at Western lake and rivar
for the week ending Nov. 11, 1882 :

i'lour,
bbt*.

At— (196 »«.)
Ohloago 80,.',3«

UUwaukee 108.322
Toledo 11.851
Detroit 3,047
Cleveland 1,362
St liOuts 61.6iO
Peoria 1,140
Doluth

Wheal,
bush.

(60 lbs.\

816,721
204,257
329,108
243.6M9
31,600

479.909
4,973

Corn,
bush.

(56 lbs.)

726,804
17.225

118.482
30,096
2,933

128,520
178,000

Oats, Barley,
bush. bush.

(32 lbs.) (48 lbs.)

546,787 314.181
57,61)0 177,667
51,910 1,500
25.369
5,907

132,870
131,350

16,446
6,926

96,014
12,000

porta

Rye,
hush.

(56 lbs.

74,304
17,650
C,551

2S,3S4
15.000

Total 367.904 2,110,272 1,202,085 954,799 624,734 142,149
iane time '81. 191,989 870,171 I,V48,12I 548,227 473,806 39,547

Total receipts at same ports from Dec. 28, 1881, to Not. 11,
18S2, liielusive, for four years

:

1881-82. 1880-81. 1379-80. 1878-79.
Flour bbls. 7,223.894 7,837,975 5,737,444 5,966,159

l^heat bnsh. 65,433.509 .".0,231,996 74,791,498 90.073*823
Ocra 67,973,002 121,562.503 139,7:*7,17l 87,539,763
Oats 40,825.210 37,38S,624 35,605,601 28,367.598
Barlev 10,100 989 8.665,1.57 8,003.849 8,638,983
Rye. 2.937,91^ 3,2S1,S68 3,428,741 4,405,805

Total grain ....187.320,746 221,130,130 261.566.863 219.034.976
Comparative shipments ot flour and grain from the sama

ports from Dec. 26, 1881, to Nov. 11, 1882, inclusive, for four
years:

1881-82. 1880-81. 1879-80. 1878-79.
Floor bbU. 7,186,798 7,766.497 4,743,437 0,522,960

Wheat bnah. 49.370 304 43,385,693 05,639,690 74.251.524
Com.
Cats
Sariey
i:y«i

39.511.378
32,438.556
4.245, l.=i9

2,531.398

102,509.811
31.395,403
3.t<d6,.-i48

2,062,386

120,314,121
2::i,600,321
3,601.879
2,770,221

79,772,978
20,198,187
4,964,732
3,879,992

'total grata .. 148.427,3a3 183.239.li71 220,938,232 133.007.413
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Rail shipments from Western lalie and rirer ports for the
ireeks ended

:

1R82. 1881. 1880. 1879.
Week Week Week Week

JVon.ll. A'oB. 12. JVor. 13. Ifov. 15
196,270 118,734 178,734 173,777Flonr bbU.

Wlieat bush. 386,409
Corn 338.084
Oat« 69'J,826
Barley 237.(i00
Hye 96,338

180,730
888.889
389,822
190,641
68.031

453,274
433,912
618,rt39
160,032
101,337

325,260
301.414
287,669
155.648
36,414

Total 1.751.257 1.718,713 1,767,414 1,106,435

Bail and lake shipments from same ports for last four weekn:

Week Flour,
endino— ool».

Not. 11... 254,595
Nov. 4. ..276.603
Oct. 28... 292.306
Oct. 21...258..M5

rot,, 4 w. 1,082,019
iw'kB 81..746.0a9

Wheat, Corn, Oals, Barley, Rye.
bush. bueh. bua/i. bush. bttgh.

1,210,953 1,194.703 779,621 253,665 128.306
1.298.226 1,510,797 994,442 317,759 191,777
1,365,605 889.788 729,508 263,897 91^,351
1,284,100 890,.^73 700.284 262,533 135,720

5,158.884 4.455,861 3,203,855 1,097.851 5,54,155
3,118,024 9,999.7212.181,854 699,592 319.822

Keceipts of flour and grain
ended Nov. 11:

Flmir, Wheat.
At~- bblH. bunk.

New York 180.,'il6 1,591.800
Boston 102.750 155,990
Portland 1,200
Montreal 31,715 164,174
Philadelphia... 27,252 186,400
Baltimore 31.087 412,.iOO
New Orleans... 26,122 309,257

Total week..
Oor, week '81.

at uuaboard ports for the weub

Com,
bush.
49,177
156,200

1,200

58,500
30,800
91,795

Oals, Barley, Rye,
bush. butth. bush.
209,9H2 251.550 70,2(
158,950 21,950 925

1,800
39,139 52,223 2,400
17,425 63,100 4,500
72,411 5,9,')5

73,580 50

401,242 2.820.121 3!»0,672
266,7»6 1,117,337 1.811,734

673,287 388.823
438,314 309,934

84,030
95.145

Total receipts at same ports from Dec 26, 1881, Ui Nov. 11,
1882, as compared with the previous three vnars :

Floor bbls.

Wlieat bush,
Oom
0»t».„
Barlejr
Rye

1881-82.
10,558,485

76,355,196
27,610,889
24,774.702
4,244.207
1,465,434

1880-81
11.162,958

83..M2,782
94.816,283
24.662,238
3.7d3,(>d5
1,6U9,798

1879-80,
9,365,545

116,202,097
128,498,719
21,092,112
3,995,908
2,321,573

187>.-79.

9,070,914

133.550,105
95.944,871
19,706.474
4,277,92o
4,204,859

Totalgram ...,131,450.428 208.444,763 272.110,409 257,683,797

Exports from Onited States seaboard ports for week endiuu
Nov. 11, 1882:

Flour, Wheat, Oom,
From— bbls. bush. bush.

New York 94,119 421,932 76,659
Boston 55,837 56,000 930
Portland
Montreal 7,H45 8i,!)3i
Philadelphia. . 11,450 79.732 24.250
Baltimore 11,353 202,882 2,454
New Orleans.. 375 60,814 2,500

Oals,
bush.
1,700
262

Rye,
bush.
79,331

Pea^
bush

703

87,356

Total for w'k 181,059
8aiBetime'81. 115,405

903,271
1,473,289

106,793
539,882

1,962 79,331
.55.446 120,953

88,0.i9
74.200

The visible supply of grain, comprising the stock.s in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Nov. 11, 1882, was as
follows:

in ttore al—
New York

Do. afloat (est.)
Albany
Buffalo
Ohicago
Milwaukee
Duliith
Toledo
Detroit
Oswego
St. Louis
Boston
Toronto
Montreal
Philadelphia
Peoria
Indianapolis
Kaupas City
Baltiuiore
Down Mississippi,
On rail

On lake
On canal

Wheal,
bush.

5,064,618
86fi,O0O
14.600

1,013,364
3,619.343
219,727
550,000
499.(123
307.704
120,000
596,637
152,089
126,222
242,772
2ll,o53

4.231
216.500
36.1,841

1,186,791
158,297
718,553
777,103

2,128,000

Corn, OaU,
bush. Imsh.
113,264 1.768.334
:iO,000
n.noo

447,066
684,429

3,548

68,315
29.808

12.T,000
97,026
12,051

41,000
100.0(JO
79,123

187,945
1,599

7i'..597

76.140

10,300
45.01H
40.669
21,300
55,192

979

47.805
14,178

50
26,379

144,216
168.391
102,600
17,929

Barley.
bush.
37,125
66,000

1 60,000
265,085
235,402
160,400

4,486
5,855

800,000
166,221

6,758
193,903
32,843

14,514

578,372
1,571.331
116,000

14.444
692.826
176,050
38,548

237.600
56,065

414,700

bush

.

133,595
84.000
53,000
103,357
254,503
20,096

12,798
90i.

57.000
17,778

860
11,903

92.258
20,690
14,003

14,969
96.388
69,969

125,000

Tot, Nov,
Tot. Nov,
Tot, Oct,
Tot. Oct.
Tot. Oct.

11,'82.19.1.= 9.168
4, '82.17,742,853

28, '82.16,078,308
21, '82. 14.825,811
14, '82.14,4.'>8,914

4,067,168 3,772.154 2,856,957 1,138,023
4.003.364 4,175.772 2.572,329 1.084,018
3.669,1 45 4,1.86,410 2,139,919 948,793
3.837,443 4,313,500 2,068,138 813,719
4,481,938 4,659,788 1,654,865 844.143

Tot, Nov. 12, '81.21,057,859 24,372,782 3,659,795 2,931,097 1,342,504

THE DRY GOODS TRADE.
Friday. P. M„ November 17, 1882.

The past week has developed & slightly improved demand for

certain spring fabrics for future delivery, and in this con-

nection some fair orders were placed for dress goods, white
goods, knit underwear, &c., but most kinds of seasonable

goods continued quiet in first hands. The jobbing trade
has shown a little more animation, the growing activity

of the retail trade having been reflected in the numerous
orders for small reassortments that were received by mail
and telegraph. The event of the week was a peremp-
tory auction sale of wool beavers, the balance of pro-
duction of the Ludlow IfocAsa Mills. The offering embraced

1800 pieces of 6-4 goods, and all were i^adily dispoaed of at fair

average prices, but a line of 6-4 mohair cloakings (made by an-
other mill) sold very poorly, and the duplicate* were with-

dr.iwn.

Domestic Cotton Goods.—The exports of cotton goods for
the week were 2,723 packages, of which 1,268 were shipped to

Great Britain, 874 to China, 221 to United States of Colombia,
9S to Venezuela, and the remainder in small lots to other desti-

nations. There was a somewhat better demand for wide sheet-

ings, Ac, by California jobbers, but buyers for most other
markets continued to operate sparingly, and in accordance with

actual wants. Prices of plain and colored cottons are nominally
unchanged, but slitrht concessions could have been obtained on
certain makes by buyers of round lots, and more disposition to

place goods "on memorandum" was manifested in some quar-
ters, without materially increasing their distribution. Print

cloths were in moderate demand and steady on the basis of 'A%«.

for extra 64x64s and 3M«- for 56x60h, with a fair business at theM
figures. Prints were in iiregular demand, but mostly quiet,

and ginghams and cotton dress goods remained dull.

Domestic Woolen Goods.—There was a little more doing in

men's-wear woolens, but tranxactions were individually light

and moderate in the aggregate. Spring cassimeres and worsteds

were more active in movement than demand, considerable de-

liveries having been made by agents in execution of orders

placed some time ago. Heavy clothing woolens were slow of

sale, especially overcoating8,which were in very limited request.

Cloakings were lightly dealt in, but sackings continued to move
freely, and thefe was a fair hand-to-mouth demand for flannels

at both first and second hands. Dress flannels and suitings were in

steady request and firm, but worsted dress fabrics were in very

light request, and shawls, skirts, underwear and hosiery were

sluffgish, as regards goods adapted to the present season.

FoREioN Dbt Goods were quiet in importers' hands, as usual

at thii stage of the season, and there was more pressure to seU

silks, plushes, &c., through the medium of the auction rooms,

in which manner a considerable distribution was made to fair

advantage. Dress fabrics and linen goods ruled quiet, but there

was a moderate business in handkerchiefs, laces, embroideries

and fancy goods suitable for the coming holiday trade. A
fair average trade in foreign goods was reported by leading

jobbers.

ImportatlonM oC Dry Good*.

The importations of dry goods at this port for the week
ending Nov. 16, 1882, and since January 1, and the saae facts

for the corresponding periods of 1881. are as follows:
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Financial.

Henry Bros. & Warfield,
BROKERS IN

!4TOCKS AND BONDS, UNI.I>*TKD SK-
CUIMTIE8 AND MINING STOCKS,

52 BROADWAY.
Douglas hknry. Chahl»s Siton Hshbt.

Member N.V. Stock Bx. MH-^ber N. Y. MIn. Stock Bx-
Daniel Vvarfielij.

John S. James & Co.,
Commlssloii Stock Brokers,

No. 1« BROAD STREET, NEW YORK.
John S. James, Wabbkn T. Jahks.

Member N. Y. Stock Excb.

Stocks, Bonds, &c., bought and sold for cash or on
margin.

A.
J.

Saportas & Co.,

68 EXCHANGE PI^AOE.

ELECTEIC LIGHT AND MI8CELX.ANEOU8

STOCKS BOUGHT AND SOLD.

J. D. Pbinck. Jab Whitbey, h. CRnoER Oaklet,
Hakry C. Looan, Maynard c. Eyke.

W. B. Traveks, Special Partner.

Prince & Whitely,
No. 64 BROADlV^Af, NEIT YORK.

(Brancli Office, 180 Finb Ave.)
All classes of Railway and Mining Stocks bought

and sold on Commission.
Private Telegraph Wires to Philadelphia, Wilming-

toD, Baltimore, Wasbington, Boston, Bridgeport and
New Haren.

James T. Bates & Co.,
(KSTABLISHBD 1888,^

BANKERS AND BROKERS,
mill. BnUdlng, New York.

Members of the New York Stock Exchange.
Checks and Cable Transfers on JAMKS T. BATHS &

CO., Oenevu, Switzerland.

W. W. Farmer,
MONROE, LOUISIANA.

Connselor, Solicitor and Attorney.
Practices in the District Circuit and Supreme

Courts of the United States abd of the State. In
all clasBes of cases. Has no other business, and de-
votes his personal attention md all his time exclu-
<lvUv to his profession. Refers to Bank of Monroe.

BANKING HOUSE OF

G. W. Norton & Co.,
CASH CAPITAL, taOO,(X10.

I.OCISVIl,I.E. KENTUCKY.

Commercial Cards.

George Eustis & Co.

U R O K E K S

OINCINNATI. OHIO.

SPECULATION AND INVESTMENT
IN STOCKS AND SHARES
WITH A miNinuin risk.

BXPLANATORY BOOK, Just published, gratis
and post free upon application.

OPERATORS IN STOCK EXCHANGE SECURI-
TIES should test this system, by which large profits
are realized, and the possibility of losses reduced to
a minimum.

OPINIONS OF THE PRESS.

bT*MS,»?»'Tw,S!f?.'I*7"?''>e. s-^stem recommended
aJdif«" %,f^^'-? .*/'o-'s eiuiyto comprehend
ISr.™ JohnJiull—"An easy and iipuiirentlT ssife

^r^Hsefss"S^ve??'^e ;*n'i\^.-i£?'|;

i^rrb;tTe^t£ss^etrniks?ervS5?''
™- -^^

W. GUTTERIDGE & CO.,
SWORN BROKERS. No. 7 DRAPJEHS GARUEIffi

Eiondon E. C. England.

PENCERIAN
IabsolutelyreuableI

ibusinesspurposesi

Dan Talmage's Sons& Co
1WILI.ERS, FACTORS,

AND COMMISSION MERCHANTS IN

RICE,
»« Wall Street, New York,

10, 13 •& 14 East Bar, Charleston,

108 Bay Street, Savaunah,
41 <& 43 North Peters St., N. Orleans.

Joy, Lincoln & Motley,
SUCCESSORS TO

E. R. MUDGE, SAW^YER & CO.,
43 A 4S White Street, IS Chauncey Street

NEW YORK, BOSTON
agents FOR

Ocean mills Co., Atlantic Cotton inilla,
Peabody inills, Clilcopee ITir;;. Co.,

EUerton New mills, White Jnij;. Co.,
Saratoga Victory ITUg. Co.,

Hosiery and Yarn JHlIls.

Bliss, Fabyan & Co.,
New York, Boston, Fliilad«lp>iia,

SELLING AGENTS FOR LEADING BRANDS
BROWN AND BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, Ao.

Towels, Quilts, White Goods and Hosiery

DrilU, Sheetings, dc., tor Hxpori Trade.

Brinckerhoff, Turner

& Co.,
Manufacturers and Dealers tn

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, Ac, " ONTARIO " SEAMLESS

BAGS, "AWNING STRIPES."

Also, Agents

UNITED STATES BUNTING COMPANY.
A fall supply, all Widths and Colors, always in stock.

No. 109 Dnane Street.

Columbia Bicycles.
Thousands In dally use by doctors,
lawyers, ministers, editors, mer-
I hunts. &c., &c. Send 3-cent stamp
for elegantly illustrated 36-page
catalogue to

The Pope Hlfg. Co.,
642 Washington St., Boston, Mass

New York Riding School.

214 E. 34th St.. Nkab Third Ays

Herring's Safes.
THE CHAinPIO^ RECORB

IN ALL GREAT FIRES.

251 & 252 Broadway, New^Tork.

Insurunce.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 25, 1882.

The Trustees, ta conformity to the Charter of
the Company, submit the following Statement
of Its affairs on the Slat December, 1881

:

Premiums on Marine Kisks from
1st January, 1881, to 3l8t »6-
oember, 1881 $4,039,487 10

Premiums on Policies notmarked
off Ist Jasuary, 1881 1,587,534 17

Total Marine Premiums $5,627,021 57

Premiums marked off from Ist
January, 1881, to 31st Decem-
ber, 1881 $4,110,176 72

Losses paid during the same
penoa $1,775,882 80

Returns of Premiums and Ex-
penses $924,227 02

The Company has the following Assets, viz.:

United States and State of New
York Stock, City, Bank and
other Stocks $8,965,758 00

Loans secured by Stocks and
otherwise 1,729,500 00

Rettl Estate and Claims due the
Company, estimated at 491,148 18

Premium Notes and BUls Re-
ceivable 1,631,294 23

Cash In Bank 347,765 99

AntooDt $13,165,466 40

BIX PER CENT INTEREST on the outstand-
oertlUcates of profite wlU be paid to the holders
thereof, or their legal representatives, on and
after Tuesday, the Seventh of February next.

THE OUTSTANDING CERTIFICATES Of
the Issue of 1877 wlU be redeemed and paid to

the holders thereof, or their legal representa-

tives, on and after Tuesday, the Seventh of Feb-

ruary next, from which date all Interest thereon

will cease. The certlHoates to be produeed at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT
declared on the net earned premiums of the

Company, for the year ending 31st December,
1831, for which certificates will be Issued on
and after Tuesday, the Second of May next.

By order of the Board,

J. H. CHAPMAN. Secretarr

TRUSTS ES:2

J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Lewis Curtis,

Charles H. Russell,

James Low,
David Lane,

Gordon W. Burnham.
A. A. Raven,
Wm. Stnrgls,

BeiOamin H. Field,

Joslah O. Low
William E. Dodge,

Royal Phelps,

rtaomas F. Youngs,

C. A. Hand.
John D. Hewlett,

William H. Webb,
Charles P. Burdett,

Horace Gray,
Edmund W. Corlles,

John EUiott,

Adolph Lemoyne
Bobt. B. Mlntum,
Charles H. Marshall,

George W. Lane,
Edwin D. Morgan,
Robert L. Stuart,

James O. De Forest,

Samuel WUletts,

Charles D. Leverlob,

William Bryoe,

William H. Fogg,

Thomas B. Coddlngtoa,
Horace K. Thurber,
William Degroot,

Henry Collins,

John L. Rlker.

J. D. JONES, President

CHARLES DENNIS, Vice-President.

W. B. H. MOORE, 2d Vlce-Presldmt

A. A. BATHX, M yia*«(«sK<«a».



^OTEMBBR is, 1883.

j

I'HE CHRONlCLR fn

Insurance.

UNION
Mutual Life Insurance Co.

O V in A I NB.

OiBZOIOBS' OFTICa ... PORTLAND MAINIt.

OKGANIZED 1849.
Aneta $6,264,215 SI
8arpIns(N. V. Standard) 6T8,545 53
Deatb I.08«ei> Paid - - 6,876,901 76
DiTldeiids Paid • - - 3,996,141 37
13,725 PoUclea In force, lunurlnK

$84,083,551.

Paid Death Losses, since Ortranicftiion,

SEVEN MILLION DOLLARS,
Aud for Dividends,

NKARLV FOVK JTHLLIONS.
JOHN E. DeWITT, Prealdeiu.

DANIEL SHARP, Vice-President.
HBMKY D. SMITH, Secretiiry.
NICHOLAS DK OROOT, Ass't Soc'y.
THOUAS A. FOSTHK, Medical Director.

HOME
Insurance Compan^

OF NKW YORK,
OFFICE, 119 BROADWAY,

Pllty-KlKlitli Seml-annoal 8tateni<:ut

SHOWING THK
OOWDITION OF THK COMPANY ON TUK FIRSI

BAY OF JULY, 1882.

CASH CAPITAI, $3,000,000 00
Resarre for Unearned Premiiuns 1,967,687 00
Beserre tor Unpaid LosBes 209,459 97
Net Surplus 1,661,572 10

Cash Assets $6,838,719 07
SUinMARY OF ASSETS

Held in the United States, available for the PAY-
MENT of LOSSKS by FIUE an(l for the protec-
tion of Pollcy-Uolders of KIRB INSURANCE:

Cash In Banks (100,215 00
Bonds and mortffages. beinff tirst lien on
real estate (worth t8,166,S0O) l.SflS.W? 4«

United States stocks (market value) 3,092.750 00
Bank & Itii. stocks & bds.dnarket value) U31.330 00
State and municipal b'ds (market value) 128,500 00
IjOans on stocks, payable on demand
(market value of collater'Is. tl,50S,912). 1,007.450 00
Interest due on 1st July. 1882 80.074 91
Premiums uncoU'ct'd & in h'nds of asts. 82,142 23
Real estate S6,4V9 4»

Total t6.888,71» 07

CHAS. J. inARTIN, Prealdent.
J. H. WASHBURN, Secretary.

MUTUAL LIFE
INSURANCE COMPANY

OF NEW YORK.

F. S. WINSTOW, President.

IBSVE8 EVERY DE80B1PT10N OF

LIFE& ENDOWMENTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14TH, 1842.

ASSETS. $95,000,000.

Steam§hlp8.

Only Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between N£W YORK and HAVRE,
From Pier (new> 42 North River, foot of Morton St.
Travelers by this line avoid both tran.slt by English

Railway and the discomforts of crossinK the Channel
In a small boat.
LABRADOR, Joucla Wed.,Nov. 22, 8P. M.
PBKEIHK Wed.,Nov 29.8A.M.
AMEKHJUE. Santelll Wed., Dee. 8, 1 P.M.
I'KICE OF Passage—(including winel: To Havre-

First cabin. tlOO and »80; second cabin, $80; steer-
ace, <26—including wine, bedding and utensils. Re-
turn tickets at very reduced rates. Checks drawn on
Oedlt Lyonnais of Paris in amounts to suit.

FOR KARSEILLKS,
ToccHiNO AT Cadiz. Gibraltar & Barcelona.
The following steamers will leave New York direct

for Cadiz, Gibraltar, Barcelona and MarseiUes, taking
freight and passengers

:

CALDBRA Sat. Nov. 18, 9 A. M.
Katzs of Passagb—For Cadis and Glbraltal^

First cabin, 175 and tOO ; for Barcelona and Marseilles
—First cabin. $80 and tlOO. Steerage. $32.
ThrouKh Mils Of lading Issued to Mediterranean

Ports, including Barcelona, Algeria, Tunis, Genoa,
Leghorn, Naples, Messina ; also, for Trieste and Con-
stantinople.

N. B.—No freight taken for Oibraltar.

LOUIS DB BKRIAN, Affent,
IfOa 6 BoirUujc Green.

Cotton.

asNBT H. Wars. OILUAT SOBUOKDU

Ware & Schroeder,

COTTON COMMISSION MERCHANTh

111 Pearl Street, New York.

Special attention paid to the execution of order,

for the purchase or sale of contracts for futare d.'

Uverr of cotton. Liberal advanoM made on eon-

ilgnments.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS

Nos. 16 & 18 ExcUange Plaee,

Cotton.

POST BDILDINQ, NEW YORK

Special attention given to tiie Purchase and 8a) t

of Contracts for future delivery of Cotton.

HSNRT M. KTAN8, CHAS. FBANCI8 BIBBI
Member N. Y. Cotton Bzchaage.

Evans & Beebe,
Noa. 43 & 44 W,W STRKET.

SPECIAL ATTENTION TO
Parchoee and Bale ot Contracts tor Pntnrr

Delivery. •

WALTER &KROHN,
COTTON BROKERS,

S3 BEAVER STREET, NEW YORK.

J.
F. Crumble,

114 Pearl St., COTTON, New York.

Special attention Kiven to orders for the baylcff
and selUnK of Cotton for Futubk Dslivsbt.
Member of Cotton Exchange.

Rogers & Pendleton,
COMMISSION MERCHANTS,

NO. 97 PEARL STREET, NEW YORK.
AdT&Does made on consignmenta of Cotton. Orair

and other Produce.
Bay and sell contracts for fnture delivery oi

Grain and Provisions.

Cumming & Baily,
COTTON FACTORS

AND COMMISSION MEKCHANT8,
No. 89 Pearl Street, Nenr York.

Special attention given to the purchase and sale of
contracts for future delivery on the Cotton and Prod-
uce Kxchanges.

HYMANS <b DANCY,
NOBVOLK, TA.

Dancy, Hyman & Co.,
COTTON COMMISSION MEKCHANT8,

97 Pearl »U, New York.

Special attention given to the purchase and sale
of contracts for future dell, ery.

Geo. Copeland & Co.,
COTTO:!I BROKEB8,

136 PEARL 8VREET, NE^V YORK.

Wm. Felix Alexander,
COTTON BEOKEK,

ACGVSTA, GEORGIA
Bntlre attention given to purchase of COTTON TO

OBDSR for SPINNERS and EXPORTERS
COBBSBPONOXNOB SOUOTTBD.

Keferences :—Natioaal Bank of Augusta, Oeorgi..

Henry HenU ft Co., Commission Merchants New
Verk ; William B. Dana * Co, Proprietors Comiibi
oui. Axn FtsABOLii. Chbosioia and other Ne<
York Honses..

Parisot & Campbell,
Cotton Factor*,

VICK8RCRG, miss.
Orders to purchase Cotton In enr market solicited.

Refer to Slessrs. WOODWABO A STILLMAN
Nsw York.

Fielding & Gwynn,

COTTON FACTORS
Alio

COMMISSION MBBCHANT.<

!« dc 18 EBchange Place,

POST BuiLDUa. NEW TOHK

E. S. Jemison & Co.,
B A N K E R N

AND

COTTON COMMISSION MKRCHANT8.

No. 10 Old Mlp, New York.

Jemison, Groce it Co., Galreston, Texaa.

Dennis Perkins & Co.,
COTTON BROKBR8,

IIT Pearl Mtreet, New It'ork.

Orders for Spot Cotton and Futures procapclr
executed.

John C. Graham & Co..
(Successors to R. M. WATERS A CO.),

COTTON COMMISSION MERCHANTS
No. 18 ^nrUIIam Street, New York.

8ELMA, ALA., PHIBNIX BCIUlINa.
MONTGOMERY, ALA., MORBIS BANK BlTnni93

Orders for Future Contracts Exeoated In New York
and LIverpooL

Henry M. Taber,
No. 141 PEARL, 8TREKT, NEW YUUK.

Advances made on ConstKnments of Cotton. Coo-
tmcts for Future Delivery of Cotton boturbt and
sold on commlsnion.

J
ames F.Wenman& Co.

,

COTTON BROKBRb,
No. 146 Pearl Street, near ITall, N. V.

Established (In Tontine Building) 1840.

WifliimH. Beede&Co.
COTTON BROKKRS,

No. 114 PEARI. STREET.I
Special attention given to orders for the buying

and selling of Cotton por Future dklivkry.

Bllscellaneons.

BuUard & Wheeler,
119 niAIDEN LANE,

NKW YORK.
BAGOIKO AM> IRON TIES,

(KOR BALINQ COTTON.)
Agents for the following brands of Jute Bagging

"Fjwle Mllls,""Brooklyn City." "Geoixia." "Carolina
"Nevlns O," "UruoB Star,"* -riaiem," "Uorloon M*lls '

"Jersey MUls" and "Dover Mills."
IMPORTERS OF IRON TIES.

BAGGING.
WARREN, JONES &. ORATZ,

ST. LOUIS, Mo.

HannfMtnrera* Agents for the sale of Jnte Bac-
gtng. Furnish covering annually for on&4lfth of the.

entire Cotton Crop. Correspondence ftom large

dealers sollslted.

Wire Rope.
STEEL AND CHARCOAL
IRON of superior quality

suitable for MINING ANu
uuisTiMo PHRPosia
Inclined Planes, 1

islon of Power, Ac Also,
JOalvantted Charcoal and
IRH for ships' Rigging, 8ns-
Ipenston Bridges, I^rrick
lUuys, Ferry Ropes, Ac A
Marge stock constantly on
hand from which any de-
sired lengths are cut-
FLAT STEEL AND IRON
ROPES for Mining pur-
poses manufactured to or*

JOHN W. niASON 4c CO.,
- - 48 Braadwar, New York.
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Cotton.

Woodward & Stillman,
MERCHANTS.

Post Bnilding, 16 & I S Exchange Place

NEW VORK.

LOAMS MADE ON ACCKPTABLE SECUKITIES.

tlath Adtancet Jlade on Consignments.

KPKIAL ATTINTION to OKDKKS fob COITTRAOTS

FOB FUTUKB DKLIVBKT OF COTTON.

COTTON, ALL GRADES, SUITABLE TO WANTS
of spinners,

Offered on Terms to Suit.

J.
H. PARKER,

conmissioiv merchant,

No. 140 PEARL STREET,

NEW , TOBK.

ConMgnments of Cotton, Nairal Stores

and other Produce Solicited.

EXECUTES ORDERS FOR THE PURCHASE
AND SALE OF FUTURE CONTRACTS IN THE
COTTON AND PRODUCE EXCHANGES.

Edward H. Coates& Co.
successors to

CLAQHORN HERRING &, CO.,

COTTON COMMISSION MERCHANTS,
No. lie CHESTNUT STREET,

PIIII.ADEI.PHIA.

Henry Heiitz <ic L-o.
G E N E K A L

ooinm issioN merchant
8 Sootb fruiiam St., Kevs' iTork.

Advances made on ConsiRnments to

Iflessrg. JAMES FIN LAY & CO.,
LIVERPOOL, LONDON AND GLASGOW.

Also execute orders for Mercbandiee throntrri

Messra. PINLAY, MUIR Sc CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE DELIVERY COT
TON bouKht and sold on cotlmisaion in New Yorfe
and Ltverpool: also at New Orleans throuiirh Messrs.
Samuel H. Buck & Co.

Wii.MoHB. H. W. Hanchann. Clemens Fischxb

Mohr, Hanemann& Co.,

Via PEARL ST.

New Ycik.

186 GRAVIER ST.

New Orleans, La.

Special Attention Given to the execution

OP ORDERS POK FUTURE CONTRACTS.

OtrsEAVtrs C. Hopkins. Lucius Hopkins Smith.
Chables d. Muxsr.

Hopkins, Dwight & Co.,
COTTON

COMMISSION MERCHANTS,
No. 134 PEARL STREET,

NEW YORK.
Orders for Future Contracts Executed inNew Yobk and Liverpool.

tiKHHAN, Abraham & Co.,
New Orleans, La.

Lehuan, Dubb & Co
MontKomery, Ala.

LEHMAN BRO'S,
Cotton Factors

and
commission merchants,

No. 40 EXCHANGE PLACE,
Opjtows Office, Nos. 39 4 41 Walkeb Street,

Neiv Ifork.

Orders executed at the Cotton Exchanges In New
Tork and Liverpool and advances made on Cotton
and other produce consigned to us, or to our oorr«-
ipondents In Liverpool, Messrs. B. Newgaas & Co

'«nd Meaan. h Eoaenhetm & Sons

Cotton.

COTTON MERCHANTS,

COTTON EXCHANGP' BUILDING

New 7'ork.

LOANS MADE ON

SOUTHEKIV SECCRITIIv!^.

GEO. STABER,
ALBERT KROHN, Special.

54 STONE ISTREET, NETT ITORK.

CJOTTOIX

Strictly Brokerage and Commission.

H. Tileston & Co.,
COTTON, STOCKS, RONDS, dec,

25 WILLIAM STREET, NEW YORK.
Members of Stock, Cotton and Produce Exchanges.
Orders In " Futures" executed at N. Y. Cotton Kxoh.

A. B. OWATHMEY. J. o. bloss.

Gwathmey & Bloss,
COTTON (tIKRCHANTS,

No. 1^3 Pearl Street, New York.
Special attention given to the execution of orders

for the purchase and sale of contracts for future
delivery in New York and Liverpool.

Rountree & Co.,
COTTON COMMISSION MERCHANTS

No. 12 OLD SLIP,
Cor. Water Street, NEVT YORK,

And NORFOLK, VA.
By Special attention given to the execution of

orders for the purchase and sale of Cotton tor future
delivery. Liberal advances made on consignments.

Wm. Henrt Woods 8. O. MUBPHT

Woods & Murphy,
(Post Building,)

16 & 18 Exchange Place.

COTTON, STOCKS ASH BONDS.

OBDEBS IN FVTUBB 00NTBAOT3
EXECVTMD IN NHW TOBK AND IdVEBPOOL

P. O. Box 2342. NEW YORK.

Geo.H.McFadden & Bro
COTTON FACTORS

AND COMMISSION MERCHANTS
131 Chestnut St., Philadelphia.

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, I.IVERPOOL1,
Receive consignments of Cotton and other Produce

and execute orders at the Exchanges In Liverpool.
Represented In New York at the office of

babcock bkothkks & co.,

50 Waix Stbxet.

Geo. Brennecke & Co.,
COTTON BROKERS,

No. 110 Pearl Street, New York.

Future Contracts a Specialty.

JOHN U. CL.1SBY &. CO.,

COTTON BUYERS,
MONTGOMERY, AliA.

PCBCHASK ONLY ON ORDERS, FOB A COHMISSION

Miscellaneous.

Walter T. Hatch.
Nath't W. T. Hatch.

Henry P. Hatch.
Arthur M. Hatch.

W. T. Hatch & Sous,
BANKERS.

14 NASSAU STREET, NEW TORK.
BRANCH offices 5.X22 .9J" "",''J*""S"' ¥; ^•

( 'iSU Chapel St., New IlBven
Personal attention given at the EXCHAN6K- to

the purchase and sale of STOCKS and BONDS for
cash or on murtfin.
D KPO.siTS KKCEIVED-subjeot to check at sight

—with interest upon balances.
Special attention paid to INVESTMENTS and

accounts of COUNTRY BANKERS.

Waldron & Tainter,
COTTON COiniaiSSION MERCHANT

97 PEARL STREET, NEW YORK.
" Future " Orders Pbompti.y Executed.

Robert Tannahill& Co.,

Cotton Commlgsion Merchants,

• Cotton Exchanse Bnildlns, NEW YORK

Special attention given to the purchase and sale of
Future Contracts.

F. Hoffmann,
COTTON BROKER AND AGENT,

iS RUE OE I.A BOURSE, HAVRE.

WARREN EWBN, JR. JOHN H. ElVBH.

Ewen Brothers,

t^OTTON BROKERS,
Nos. 31 & 33 Broad Htreet,

NEW YORK.

Stna
Insurance Company

OF HARTFORD.
Assets January 1, 1882 $8,902,272 04
Liabilities for unpaid losses

and re-insurance fund 1,774,849 74
Capital 4,000,000 00

NET SURPLUS $3,127,422 90

No. 2 Cortlandt St., New York.
JAS. A. ALEXANDER, Agent.

North British

& Mercantile Ins. Co
OF

LONDON AND EDINBURnH.
United States Board of Managew«nt,

NMW TORK:
SOLON HUMPHREYS, Ch'r'n,(B. D.Morgan A Oo
DAVID DOWS, Esq. (David DowB & CoO
K. P. FABBRI, Esq. (Drexel, Morgan &, Co.)
Hon. S. B. CHITTIJnDKN.
EZRA WHITE, Esq.
J. J. ASTOR, Esq.

CHAS. E. WHITE, SAM. P. BLA6DEN,
MANAGERS,

Office Si W^miam St., New York.

K^ommercial

LJnion Ins.K^o,
tor LoiTDoirt,

ALFRED PELL,
Sesident llanager,

37& ^Q Wall Street.


