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HOW AND WIY INTEREST RATES ARE

. RISING. .
The interest rates which have been ruling of late weeks
show a better market for money than has existed at any
time since 1874.  We do not mean that Stock Exchange
loans have been higher than when the system.of fractions
Prevailed ; we all know that they have not been nearly so
high, except for a few hours on one day. But
mercantile paper, the only true indication of the
general market, sells today at a greater discount than
is shown by our record to have existed during the last
eight years ; and probably any amount of money could be
Put out now (on call ostensibly, as that is the only way it
can be legally done) at 7 per cent or over, with the best
collaterals, the borrower understanding that the loan is

1ot to be returned in less than six months unless called.
This condition of the market has been taken by many
33' an evidence that the Kiernan interest law, passed last
Winter, though operating to the advantage of the broker,
18 working to the disadvantage of the merchant. Those
who take that position find their prouf in the mere fact
stated above, that merchants pay more now for accom-
mt_)da.tion and brokers less than a year ago. For instance,
this time Jast year while brokers were paying 6 per cent

—

(equal to 18@30 per cent per annum), the best
mercantile paper was selling at 5}@6 per cent. At
present, money for brokers’ wants is decidedly lower, say
from 7 to 12 per cent, but prime commercial paper is
quoted at 7 percent. Such changes coming concurrently
with the first trial of the new interest law have led some to
put the connection of cause and effect between the statute
passed and the changes in the condition of money, and to
question therefore whether the law itself was not of doubt.
ful utility or perhaps even harmful in its operation.

That this however is a very superficial view of the sub-
Ject is evident in many ways. In the first place commer-
cial paper was salable at any discount last fall (before the
passage of the act) the same as now, and the current
quotations at times showed that it ruled then, as now, at
a discount in excess of the legal rate of interest. Further-
more, brokers are not borrowing any more than a year
ago, and probably mnot so much ; besides even if they
were, the fact that they had to pay old prices for it could
not lessen the discount on mercantile paper, or affect it one
way or the other. Then, again, a moment’s thought shows
how impossible it is—even without.the help of facts and
circumstances which most positively disprove the assump-
tion—that emancipating money, at a commercial centre
where capital is secure and is free to flow in and
out, should enhance rates. It can and will lower the
rate, as it is admitted it has done in the case of brokers ;
but how can it have the opposite effect ? It is not long
since one heard on every side the argument that
steam and the telegraph had put us so near London that
the rates of interest would be equalized hereafter. And,
surely, if there is any force in that idea, the law which
in substance simply allows capital to earn what it is worth
cannot but help to that end.

The question then recurs, why are rates of interest
higher than a year ago? Wae shall not have to seek far
for the explanation, for there is nothing strange or un-
usual in the situation. What should make rates high if
not a decreased supply of money and an increased demand
for it? "We do not mean that there has been any loss in
the active currency, taking paper and gold together, for
there has not been. But paper is not money. We have
lost during the year about 29 millions of gold besides
having hoarded other amounts, as we showed in our issue
of the 2d of September. To be sure, this loss, so far ag

-active currency is concerned, has, as stated, been made

good through the issues of silver certificates, bank notes,
etc., but enlarged currency issues only aggravate the evil
by disturbing prices.

Yat a still more active cause for these enhanced interest

and & commission of 1-32@1-16 per day additional

rates is the absorption of capital which is in progress and
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-which has been especially rapid during the last eight

months. We need only refer for illustration to the lead-
ing direction in which our surplue earnings have been
flowing, and that is into railroad building. Even this
year we have already constructed about 8,000 miles
of road which at 25 thousand doliars per mile (an under-

_estimate of the cost) would give 200 millions ;—that being

the amount of floating capital that has been turned into
fixed capital through railroad construction alone during
And this movement did not
begin with 1882 ; the above total is to be added to the

cost of about 18,000 miles built during the previous two

At the same time also all our industries have been

" We are not arguing that the country by reason of the
circumstances stated has reached or is approaching an
unsafe or dangerous condition. That is a very different

.question and is not within our present inquiry. We have

use for these facts now only so far asthey throw light upon
the discussion as to the enhanced value of capital, and
they tell us plainly and forcibly that higher rates for the
use of capital are reasonable now and that they must be
anticipated in the future at every time of commercial
activity. In confirmation of the latter statement we find
that this situation has not come upon us suddenly ; it has
been of slow but constant growth—approaching steadily

during the years of our industrial development. To indi-

cate how gradual but positive its advance has been, we
have prepared the following, showing the rates of discount
for prime commercial paper at New York during Septem-
ber of each of the last five years.

Rates for Prime Commercial Puper.
Week ending— ] 7

1832. | 1881. | 18%0. | 1879. | 1878.
Sept. 8 ccceeaaannns 6 abla| 5 a6 |5 @512!*512&)6 4 @b
A | TRSe— 6 @Chﬁi 5 @6 |5 @375 @8l .4 @5
“ 22 .| 6 @7 5L.a6 |5 @dla | *D @bl 4 @5
TR T B 7 @— ‘ 5926 |5 @dla | *> @6l 4 a6
Average month...) 614@6% | 5426 \5 @5l | *blg@6% 1+ @HY

«The rates in 1879 were exceptional, die to the peculiar and wild
.gpeculation that fall, which infected all classes and all commodities, the
result of the exhilaration felt after the resumption of specie paywments,
following the long previous depression.

The above figures show that with the exception of 1879,
when for the reasons stated in the foot-note the rates were
phenomenal, the advance has been constant and directly
in accordance with what might be anticipated from the
facts we have narrated. They prove, also, very plainly
that the new interest law has no more to do with the rise
in quotations this year than it did have with that of the
previous year, which was before its passage..

There is, however, one picce of evidence already exist-
ing of the beneficial working of this Kiernan statute
which indicates that it may possibly result in positive re-
lief. Capital can now legally secure whatever it is worth
at this centre. Consequently the high rates now ruling
here are drawing it hither; as yet, though, only from
Canada and domestic sources, The interior movement of
currency and gold to and from New York, which we give
in our « Financial Situation’ each week, made up from

bank returns procured by us every Friday, shows this

fact. Last weck there was a large arrival from Canada,

notwithstanding rates are high there and that this is their
season ; and for September the arrivals from

active
all sources have been as follows this year and last.
RBCEIPTS OF CURRENCY AND GOLD BY NEW YORK BANKS.

Week ending— { 1882, 1851.
September B0, . voieeiiaeenn g $1,503,000 $490,500 |
' .2 AP 1,015,000 499,600

- 16 e iienanns \ 900,000 750,000
“ T | 836,000 230,000
MFOEALL « o o0 05508 v smmad |7 &1306,000 | $1,970,100

The above shows that under theattraction of the 'higT;
rates prevailing, our banks have received gold and cur.
rency to the amount of nearly 24 million dollars the past
month in excessof the amount received in September, 1881,
This is a perfectly natural movement, and there are not
wanting indications that the same influences may possibly
act upon Europe, and before long give us a supply from
that quarter. Still, the present tendency towards such g
movement from London may be counteracted by a further
substantial rise in the rate of the Bank of England. How-
ever that may be, enough has been said to show the
advantages this new interest law gives us in attracting
capital to this centre. Furthermore, we have also seen
that the rise in rates is not a spasm, but a change in the
conditions of the country and of the loan market.

PENNSYLVANIA TRAFFIC AND EARNINGS.

Present earnings of the Pennsylvania Railroad make 3
striking contrast to those of a few months ago. During
the first four months of the year the net earnings on the
lines east of Pittsburg and Erie recorded a decrease every
month, the aggregate decrease for the period being no
less than $931,001. Now for four months we have had
an increase, the latest (that for August) being exceedingly
large—amounting to $588,356; so that the decrease of
the first third of the year has been almost entirely made
good in the second third, leaving the net earnings for the
eight months but $62,554 behind those-of the correspond-
ing time in 1881. _
The large gain in August is certainly surprising. It
was supposed that there would be some gain, but the mag-
nitude of the increase exceeds expectations. Over
$850,000 increase in gross and pretty nearly $600,000 in

business, and at the same time demonstrates the capacity
of trunk lines like the Pennsylvania for heavy earnings
under fairly favorable traffic conditions. We need scarcely
say that the traffic conditions this year—at least as far as
relates to the movement of the crops, upon which so
much stress is laid—were no more than ¢ fairly” favorable.
Winter wheat came forward in much larger quantities
than in the previous August, and oats also showed &
larger movement; but all this was not sufficient to offset
the loss in corn. The great point in favor of the present

the war raged fiercely. While bearing this in mind, how-
ever, it must not be imagined that the increase this year
merely represents a corresponding decrease last year
leaving earnings the same as in 1830. That would be an
erroneous idea, for as compared with 1880 the net earn-
showed a comparatively small decrease
while the gross earnings actually exhib-
‘ted a small increase. To bring out this fact we have
prepared the following table, showing the gross and net
earnings for August, and the eight months to August 31,
for each of the last four years.

PENNSYLVANIA RAILROAD EARNINGS (Eastern Lines).

ings last year
(about $110,000),

We thus see that even as. compared with 1880 there!

aser.stlouisfed.org/

a gain of pretty nearly half a million dollars in netin

net, all in one month, shows a marvellous growth in

year was the maintenance of rates. Liast year in August

Augusl, ] 1832 i 1851, 1830, 1879.
$ $ B :
Gross carnings ........... 4..{571,179! 3,509,978! 3,723,322 228)?»353
: Operating expenses ...... 2,639,319 2,365.474 ix_tf_,‘lz ’1_:/_:0_"___
Nt earnings....zea.-. 2,032,860 1,141,501| 1,534,489 ,256,998
Per cent of expenses to g 5786
ArNINGS..cv ceneecanaans 5648 6209 5825
Jan. 1 (o Aug. 31. ’ o -0 /82
GTO8S CATIINGS 2enecnennns 31,471,176 29,144,23526,#07,070 2}'353'351;5
Operating expenses...... 119,601,101:17,211,606 15.655,676{13, e
i e Ol 2

© Not earnings. ........- %11,870,075 11,032,629/10,931,394 8,102,467
Per cent of expenses to . 4
CAYHINGS .oeennioacnees i 62-28: 59061 w
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Egust this year, while the increase in gross earnings is
close on to a millior. These heavy gains on 1880 are all
the more remarkable that 1880 had chown such decided
impfovement over 1879. If we compare with - the latter
year, we find an augmentation of almost $1,700,000 in
ross and $800,000 in net. This is equivalent to an
increase of 57 per cent in gross earnings and 62, per cent
in net earnings in the short space of three years. The
total gross for August this year ($4,671,179) is unmatched
in the history of the company. Itis fully half a million
above the largest monthly total previously recorded.
Indeed, even totals of 4 millions are of comparatively
recent date. The net earnings, too, are, we think, unprec-
edented ; certainly they are without parallel in the period
over which our record extends—five years. The total for
the month is above 2 millions, or but about $120,000 below
the earnings of January and February taken together. .
‘These figures, to us, indicate a great expansion in all
the industries along the company’s lines, a large increase
in west-bound freight, and a decided growth in general
and miscellaneous traffic, for there is nothing in the move-

~ment of the crops nor in the rates of transportation (ex-

cepting in this latter particular last year, of course,) that

- would account for them. Take, for instance, the grain

movement. We have already alluded to the heavier
movement of wheat and oats this year as compared with
last, but it does not follow from this that the movement
was also heavier than in 1880. On the contrary, it appears
to have been smaller. At the eight principal ports of the
West the receipts of wheat for the four weeks ended
August 26 were 9,792,749 bushels in 1882, against 7,222, -
703 bushels in 1881, a gain on last year of 2,570,046
bushels; in 1880, however, the receipts were 11,065,972
bushels, so that there is a decrease, and not an increase,
as between 1882 and 1880. Of oats, too, the receipts
were heavier in 1880 than in 1881, so that 1882
exhibits a smaller increase over 1880 than over
1881.  The | figures are 5,413,997  bushels in
1882, 3,183,889 bushels in 1881, and 3,846,451 in 1880.
Of corn, on the other hand, the receipts in 1880 were
smaller than in 1881, so that the falling off the present
year is not as great when compared with 1880 as it is when
compared with 1881. Nevertheless, the contraction in the
movement is very decided even from 1880. The receipts
in that year were 15,470,525 bushels and in 1881 were
17,400,987 bushels, but in the corresponding four weeks of
August this year they were only 5,218,635 bushels. Taking
now all kinds of grain together, we get a total of 31,208, -
624 bushels for 1880, 28,360,931 bushels for 1881, and
20,741,891 bushels in 1882. The decrease here shown is
reflected in the rail shipments east from Chicago. For
August, 1882, these shipments (including not only grain,
but also flour and provisions), according to the Railroad
Gazette, were only 131,875 tons, against 169,314 in Au-
gust, 1880. In August, 1881, the shipments were very
heavy—260,608 tons—but "this was due in great degree
to the railroad war, which diverted shipments from the
canals,

We thus see that the large gain in earnings over the
month of August, 1880, is not to be ascribed to a fuller
Crop movement. Nor is it, as said, to be ascribed to
better rates received. Of course, as compared with last
year, when grain was carried from Chicago to New York
z.xt 10@12¢. per 1001bs., the present rate of 25c. is a'-great
Improvement, but when we go back to 1880 we find a

Tate of 30c. (or 20 per cent higher than now), which also

Wwas the rate prevailing in the latter part of August, 1879,
though in the early part of that month the figure was the
S4me as in the present year, It is thus clear that neither

rates nor the crop movements have brought about the:
large increase in railroad business over 1879-and 1880,
but that it is due to an augmented volume of local and
general traffic; and this is one of the most promising
features in the situation.

For the eight months of the year we have not of course
so favorable an exhibit as for August. As said above,
the decrease in net on the lines east of Pittshurg and Erie
amounts now to only $62,554, against $931,000 on the 1st
of May. But the 1881 figures were a million above those
of 1880, which in turn were 2% millions above 1879, so
that the present net earnings are over $900,000 larger
than in the former year and 3% millions larger than in
1879, and are heavier than in any other year except 1881.
On the lines west of Pittsburg and Erie, which have &
much smaller proportion of local traffic and are more
largely dependent upon through traffic—and therefore upon.
the crop movement and the maintenance of rates—the result

is less satisfactory than on the eastern lines. For August.

the showing is pretty good, all things considering, the-
surplus being reported at $290,562, against $295,799 in
1881, a loss of only $5,000; but for the eight months the
loss is heavy, indeed, there being a surplus above all
liabilities of only $506,252, against $2,054,670 in 1881, a
decrease of over a million and a half, Compared with
1880 the exhibit is scarcely less unfavorable, for then the
surplus was $1,874,547 ; but compared with 1879 there is
quite an improvement, since then there was a deficit of.
$236,000 on the eight months’ operations, while now we-
have a surplus of half a million. We give below the
figures on these lines for August and the eight months, in

the last four years. It will be observed that the surplus for-

August this year is larger than in any other year except
1881. .
SURPLUS OVER LIABILITIES ON WESTERN LINES,
| |

| 1882, 1881. 1880. ] 1879.
Jan, 1 to July 31. ...’54'215,690 $1,758,871 $1,li37,93«;|l)eiivit..$4‘22,758
AUSASL: sue coivman s smoios 290,562 295,799 216,611 Surplus. 185,904

Jan. 1 to Aug. 31....{$506,252($2,054,670]$1,574,547 Deficit.. $236,854

While the accounts are separately reported, the relation
of these Western lines to the Pennsylvania Railroad
(comprising the eastern lines) is, as is known, very intimate,
and their prosperity is an important factor in the yearly
results of the company’s operations. Any deficit has of
course to be made good by the Pennsylvania Railroad,
while a surplus tends to swell its- net receipts. Last
year, for instance, the profit on these Western lines went
to the Pennsylvania Railroad in the shape of a 5 per cent
dividend upon the 20 millions of Pennsylvania Company
stock, all held by it. On the other hand, in 1879 and pre-
vious years these lines made a heavy draft upon the net.
earnings of the Pennsylvania Railroad. The figures for-
the present year, thus far, show that even if the Western
lines do not contribute to the Pennsylvania’s net income,
at least they will not be a burden to the company, for
there is already a surplus of over $500,000.

Whether, in the remaining four months of the year,

|the Ioss on these Western lines (as compared with

1881) can be overcome, would seem, notwithstanding the
good business outlook, exceedingly problematical. The
gain wouid have to amount to almost $400,000 monthly,
and that js a pretty big sum for the Western lines to add
to their earnings. DBut if the Pennsylvania Railroad

should suffer a diminution of its net income on this¢

account, there is at least the prospect that on the lines
directly operated by it east of Pittsburg and Erie, it will
have an increase, greater or less in amount, as part, if not
entire, offset. Its large and increasing local traffic, the wize
of ‘the crops, now assured, the maintenance of rates, the
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revival of the iron industry, with the collapse of the strikes
in the mining regions, the enhlarged coal production and
the growth of general business, ought to make the road
show large gains over 1881 in the remaining months of

the year.

e

UNION PACIFIC AND I1S CHARTERED
RIGHTS.
‘Wehave received the following communication in relation
to the matters referred to by us September 16, in our arti-

cle suggested by the late purchase of the Hannibal & St.

~ Joseph Railroad. The point our correspondent raises as
to the want of authority in the Union Pacific to make
the combination proposed, is one we did not touch upon.

To the Editor COMMERCIAL AND FINANCIAL CIIRONICLE.

I have read your elaborate article in your issue two weeks since on
the possible relation of the Hannibal & 8t. Joseph RR. to the Union
Pacific, and as wel! the possible relation of the Union PTacific to the
Chicago Burlington & Quiney and other roads in Illinois and Iowa.

I think much uncertainty about the future conduct and plans of the
Union Pacific would be removed if you would reflecoet that the Uuion
Paciflic is a company chartered by Congress for a very apecific purpose,
and limited by very specific conditions. True, its powers have already
been exceeded in many ways, but conflicting interests may induco such

3. A first suggestion with 1eference to the above qu;a.-'
tion is whether the clause cited can apply to the present
Union Pacific road, inasmuch as no such corporation
exists now. There is a totally new organization called the
Union Pacific Railway, but the old Ruilroad Company hag
been defunct for more than two years. Early in 188
(January 24) the Union Pacific Railroad Company, the
Kansas Pacific Railroad Company, and the Denver & Pj.
cific Railroad and Telegraph Company were consolidateq
under the name of the Union Pacific Railway Company,
and stock of the new company issued in exchange for the
stock of theold companies, not ex.cepti'ng that of the Union
Pacific Railroad Company. The point we make, there.
fore, is not simply that there' has been a change in one
portion of the name or title of the Union Pacific, but that
the old orga.nfza.tion does not exist. A wholly new con-
cern was perfected by the companies specified, and in the
manner the original grants by Congress seem to have author-
ized, those grants further authorizing the adoption of such
“corporate name and style as they (the original companies)
might agree upon” (see Act of 1864, Section 16, a part

1
(o

i
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action before Congress a3 may compel the law officers of the Govern-

ment, as well as the Government Directors of the Union Pacific Railroad,
~ to more fully perform their duties, and see whether the laws are being
"~ obeyed or disregarded.

The act approved July 1st, 1862, and July 24, 1864, outlined the
powers of the company, and the act approved March 3d, 1873, still
further circumscribed its real authority. [ think there is no danger that
the Hannibal & St. Joseph will be any more olosely allied to Union

i Pacific than at present, nor is it likely that the Unlon Pacitic will make

< any alliance that will divert traftic or earnings from the company's’
present main lines, as the interest of the Government would be so

directly affected in regard to the sinking fund that Congrass would ocer-

tainly put a stop to that.

The Union Pacific cannot come east of the Missouri River for pur-
pose of extending or controlling an independent line to Chicago without
assent of Congress, for the charter is limited between Missouri River
and Ogden; neither can tho company issue stock, bonds or other secur-
ities to pay for an interest in Hanunibal & St. Joseph stock, or any other
& branch line, without flying in the face of the positive prohibition of the
£ fourth section of the Lagislative, Executive and Judicial Appropriation
Bill approved March 3d, 1873. INVESTIGATOR.

: - We have not the space to-day to enter at any length
3 upon the discussion of the matters suggested by the above,
but will endeavor briefly to cover the more important fea-
3 tures in the discussion which our corraspindent raises.

] 1. The intention of ourarticle of Saptembar 16 was 3im-
ply to show that the amalgamation of Hannibal & St. |
Joseph with the Union Pacific was not, from a revenue
standpoint, a wise business venture. Our conclusion was
based upon the fact that the route to Chicago from the
Union Pacific lines would be long and roundabout, and
hence in poor position to compete for through traffic,
while there was little in the state of local traffic that would
warrant an extension on that account alone of the Hanni-
bal & St. Joseph from the Mississippi river to Chicago.

2.. Our correspondent goes one step further and insists
that there are insuperable legal obstacles m the way of such
a union, and bases his a3sertion on a clause in an appro-
priation bill passel by Congress March 3, 1873. That
clause is containad in Ssction 4 of the act of that date,
and reads as follows.

of which we quote below). The promoters had the power
then, and, had they chosen, might have called the new
organization the Kansas Pacific or any other name they
desired. :

4. Furthermore, the act of 1861 expressly states in the
16th section what shall be the rights, powers and restric-
tiozs, &c., of the new consolidated company. That is to
say, it confines the restrictions wholly to those specified and
contained in the act of 1862 and amendments thereto, and
to'those which either original company was subject to “un- ]
der this (that) act"—that is, under the act of 1862 and . ]
1864 and amendments. The clause in the law of 1873 which '
our correspondent refers to, and which we have cited, is
not a part of or an amendment to the Pacific Railway
grants of 1862 and 1864, but simply an extract from an
appropriation bill and nothing more. Hence, so far as we
can see, it has no application to the new company. In
fact it would seem to us very questionable whether a clause
of such an indefinite nature thrust into an appropriation
bill without any reference in the title to the subject mat.
ter, is sufficiently explicit to take away even from the old
company any rights granted under the original charter.
But it is not necessary to discuss that point.

5. Finally, consolidation between the Union Pacific and E
the Hannibal & St. Joseph companies seems to be clearly [
authorized by the charter, provision having been specifically
made for it in the acts authorizing the Pacific roads.

Section 16 of the incorporating.act of 1862 says.

“ And be it further enacted, that at any time after the passage of this
act all of the railroad companies named herein and assenting hereto, or
any two or more of them, are authorized to form themselves into one
consolidated company.”

This is reiterated at greater length and with much par-
ticularity in the act of 1864, section 16 of which reads as
follows.
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“ The books, records, correspondonce, and all oth2r dssuments of the
Union Pacific Rallroad Company, shall at all times be open to inspeo-
tion by the Becrotary of the Treasury. or such persons as ho may
delegate for that purpose. * * Nodividend shall hercafter be made by
8aid company but from the actual net earnings therecof; and no new
stoek shall be issued, or mortgages or pledges made on the properiy or
Sulure earnings of the company, without leave of Jongress, except for
the purpose of funding and securing debt now existing, or the rcnewals

“And be it further enacted, that any two or more of the companies
authorized to parsioipate in the benefits of this act, are hereby author-
ized at any time to unite and consolidate their orgaunizations, as the
game may or shall bs, upon such terms and conditions, and in such man-
ner as they may agree upon, and as shall not be incompatible with this
act, or the laws of the State or States in which the road of such compa-
nies may be, and to assums and adopt such corporate name and style
as they may agree upon, with a capital stock not to exceed the actual

cost of the roads so to be consolidated, and shall file a copy of such con-

thereof. * * Any dircector or officer who shall pay or declare or aid
golidation in the Department of the Interior.” * * *

in-paying or declaring any dividend, or oreating any mortgage or
pledge prohibited by this act, shall be punished by iwmprisonment not
exceeding two years, aud by fine not exeeeding five thousand dollare.”

This provisivn, “Investigator " claims, is a positive pro.
hibition against all further issues of stock or bonds, and
therefore, he concludes, against any arrangement which
might connect the ITannibal & St. Joseph with the Union
Pacific system. '

Tt was under these provisions of law that the Kansas
Pacific and Union Pacific were amalgamated in 1880.
The limitations sought to be imposed upon the Union
Pacific were enacted seven years before—in 1873 ; yeb
they did not interfere with the consolidation and the
assumption Dy the new company of additional indebte{i-
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n—e;s and the issuance of new stock. Now if the combina-
tion with the Kansas Pacific was possible—and we do not
anderstand that it is claimed to be illegal—why could not
the Hannibal & St. Joseph and the Union Pacific combine
in the same way? At first thought it may be sup.
posed that the former company does not come
within the provisions of the law bearing upon
the Pacific companies, since it is not what is usually
termed a Pacific road. But tke Hannibal & St.
Joseph is mentioned by name—and more than once, too —
in the incorporating act of the Pacific roads. It appears in
gection 10, and section 13 is entirely given up to it. Thus
the line is embraced within the authorization conferred
by section 16 of the act of 1862, quoted above, providing
for the comnsolidation of all railroad companies ¢ named
«wherein,” and it also comes within the ‘meaning of the
amending act of 1864 which provides for the consolidation
of “companies authorized to participate in the benefits”
of the act, ‘a8 the same may or shall be” at the time of
the proposed amalgamation.

We are sorry to be compelled to notice these pomts o)
briefly to-day, as they seem to be interesting and perhaps
indicate what are the designs respecting the Hannibal &

St. Joseph.
TIHHE FINANCIAL SITUATION.

This week has been' proliflic of rumors with regard to
unfavorable weather in the West, but nothing positive has
transpired to change the views respecting crop prospects
expressed by us last week. Money, however, has a por-
tion of the time been very active, with high rates ruling ;
but the action of tke Treasury relieved the situation in
that particular. On the other hand, as a favorable feature,
business continues good for the season, and what is of
equal or of more importance perhaps, exchange is falling
very decidedly.

This latter circumstance and its cause we indicated last

“week. - The relative prices of our stocks at London

showed then what was to be expected, and this week there
has been on the market a large supplv of bills drawn
against securities bought for European account. These
and the bills against the Panama loan, produced their nat-
ural effect, that is a decline in the rates of exchange of one
cent on Thursday and a dull and declining market since.
This downward movement is significant, for it is the result
of arevival abroad of confidence in affairs generally, and es-
pecially in some of our securities. The question as to the per-
manency of the feeling and the continuance of the demand,
would seem to depend upon the future course of the
managers of the Bank of England. The earnings of our
railroads are sure to be large and to steadily increase for
some months to come, and that cannot fail to inspire con-
fidence in Europe in these securities and to stimulate free
Purchases, with the result of gold shipments to this side,
unless the Bank of England shows a disposition to raise its
rate until the movement is checked.

That the Bank. of England will, in the contingency
Mentioned, raise its rate several points higher than it is
Bowis the general belief among bankers here, and for
the reason we have often mentioned, that the Bank reserve
8 50 low that it cannot afford to lose gold. In fact, on
Wednesday some of our foreign houses were quite confi-
dent that the Bank rate would advance thien, not because
oney in the open market there was any dearer, but be-
¢ause of the reason stated. Still there was no advance,
for the 5 per cent rate appears to be gradually drawing
besides, as the Bank of France
has a very large supply a.nd as it continues to keep its rate
of interest .down, and as the Bank of Belgium has this

week droppad to 4 from 5 per cent, it may be that Lon-
don can keep itself supplied and force any drain of gold
to this country to fall upon the Continent. Perhaps in
view of these conditions and of this possibility, the Bank
directors are less anxious about the situation. But if the
current should at any time change, and the Bank of
England lose either by shipment to America or else-
where more than it receives, we cannot see tbat it can
do otherwise than further advance the rate.

It seems possible, however, that a condition may arise
which will put it beyond the control of the Bank man-
agers to check the movement of gold to this side. A
speculative demand for our securities is easily discouraged
by high rates of money, but not so an investment demand
based upon very large earnings, assisted by higher rates
of interest here. A feature of the movement hitherto is
that the European demand has fallen mainly on our better
class of properties, in which the speculative element is very
slight. It will be seen by the following that the prices of such
securities have been relatively higher during the week at
London than in New York, showing a good profit on
cable transactions. As our market has fallen London has
followed, but still the relative differeuces in values have
continued.

Sept. 33. Sept. 26. Sept. 27. Sept. 28. Sept. 20.

Londri| N.Y. |Lond'n| N.Y. |Lond'n| N.Y. |Lond’n| N.Y. |Lond'n| N.Y.
prices.*|prices.|prices.* |prices. | prices.* | prices.|prices.*|prices.|prices.*| prices.

U.S.4s,c.| 119707 | 11074 [ 11891 | 119055 | 11804 | 11916 | 113'04 | 1198 | 118'58{ 119%¢
U.8.31¢s | 100°61 | 10054 | 100°48 | 10034 [ 100°24 | 10054 | 1( 024 | 10034 | 100°23 | 10034
Erie..... 4330 | 4385 | 4200 42)4| 4200 | 4254 | 4273 | 421g| 4270 423¢

2d con.| 10073 | 100k | 100°78 | 100 | 10073 | 9975| 10073 [ 1CO | 10062 | 994
[11.Cent.| 141'68 | 1401¢ | 14058 | 1396 | 140°83 | 140) | 140°53 | 1364 | 140°85 | 183916
N. Y. C..[ 13692 | 184} | 13618 | 1834 1134'50¢] 134 |134°35%| 13334 |13371:| 13334
Reading 82 39l 65 3203+ 633§ 31781| 64 3198+ 625§ | 31474| 62§

Hxch’'ge, :
_cabies.| 489 4'89 489 4'89 4'83

* Kxpressed In their New York equivalent.
+ Reading on basis of $50, par vaiue.
$ ¥x-dividend,

Money was manipalated on Monday and Tuesday for
the purpose of influencing stocks and also, it is said, in
order to induce the Secretary of the Treasury to modify
his order for the call for bonds so as to relieve the market.
Last Saturday the Department issued a call for 25 millions
of extended 5 per cent bonds, redeemable December 23d.
It was then confidently expected that an order would be
promptly made directing the redemption of these bonds
without rebate of interest, but when it was seen on Mon-
day that the Treasury had only ordered the redemption
with interest to the date of presentation the manipulation
of the money market commenced. The early rate was 7
per cent. From this there was a rapid advance to 15,
then a leap to 22, and from that figure to § of 1 per cent
commission and interest, the equivalent of 51 per cent
per annum. That this was purely the result of manipula-
tion is shown by the fact that while money was being bid
up at the Stock Exchange, banks and bankers making a
specialty of loaning money were charging not more than
T@9 per cent. On Tuesday morning the opening price
at the Board was 12 to 15 per cent, then came an advance
to 1-16 of 1 per cent commission and interest, followed by a
15 and then a 20 per cent rate.

The Secretary of the Treasury had a conference about
noon with prominent bankers, and shortly after, issued an
order directing the Assistant Treasurer to redeem without
rebate 5 millions weekly of the bonds embraced in the
116th and 117th calls. The effect of this order was marked.
The rate for money at the Stock Exchange fell at once
to 3 per cent, and it closed at 5 to 6. Since thenthe

range has been from 9 to 4 per cent, notwithstanding the fact
that‘the disbursements by the Treasury for bonds amounted
to only $2,475,050 on Wedunesday, $837,550 on Thursday,
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and $147,700 on Friday. The action of the Secretary was
s0 decided and accomparied by the unofficial declaration
that if the money market was not relieved by the redemp-
tion of bonds some more effective measure would be
adopted, that the attempt to manipulate money was not
renewed, and it is not probable that it will be for the
present at least.
slowly, mainly for the reason that they are so widely
scattered, some even being in Europe. The 117th
‘call is - the first that has been made for - tle
extended 5s, and of the $216,756,050 owned by the
banks, about 175 millions have been converted into the
new 3s, leaving the remainder of the bonds in the hands
of the public. For this reason it is possible that the
redemptions under the recent order may dwindle to com-
paratively insignificant amounts by the end of next week;
and after the October interest comes out, it may be neces-
sary for the Secretary to resort to some other method for
preventing accumulations in the Treasury. The Treasury
-,operations for the week have resulted in a loss, which is a
gain to the banks, of $34,809. The following shows

the interior movement, including Treasury transfers.
Receipts at and Shipments from N. Y. \ Received. ! Shipped.
CCUITENOY +nvneeeeeeeeeeeeae ceememaenannns $1,373,000 |  $1,730,000
BBOUR . 5 mrmis wmssrns wu me: wpmmn mam e snbs 855 127,000 36,000
'Treasury tramsfers. . c.oeeeeeeceriecnnans]  cecenecnns 1,700,000
7 T $1,505.000 $3.4¢6,000

The bank retarn of last week probably again very neariy
reflected the actual condition, and the following wiil indi-
.cate the character of this week's return, which, however,
will be“on rising averages, because of the late payments
by the Sub-Treasury. ;

l Inlo Banks. ‘:f)ulof I)‘(ml.‘s' § f\'ct Loss.
gay-'l‘reasux-y upci-:a.tions, net.. .; $§1,€1()9: | ‘ ;.73 1,809
Interior MOVewenl. caeeeeeneeans L 1,505.000 3, 166,060 1,961,000
b 1T 7 1 R et ‘_?1 .535).%(—)5_)' ¥3. H:«;.m)(‘)\ $1,926,191
) * Guadn,

The Bank of America paid out $1,800,000 gold on ac.
.count of ti:e associated banks during the week, and received
8250,000 in return. .

The stock market has been mainly controlled this

week by the activity in money and by those who have
been manipulating moxey for that purpose. On Saturday
last the call for bonds influenced prices favorably, and on
Monday morning the market was strong until money was
made active, when it was sharply depressed, and it did
not recover until Tuesday afternoon,when the anrouncement
.came that the Secretary of the Treasury would redeem the
called bonds without rebate. On Wednesday, notwithstand-
ing comparatively easy money, the market did not respond,
and it was irregular until the afternoon, when it be-
came unsettled by a sharp decline in Michigan Central,
caused by the passing of the dividend and by a rapid fall
in Oregon Trans-Continental, induced by an unfounded
report that the directors had taken no action regarding
the dividend on that stock. The Northern Pacifics sympa-
thized with the drop in Oregon Trans-Continental, and
speculators for a decline took advantage of the unsettled
.condition of the market to raid other stocks.
pointment was also felt because so few bonds had been
sent in for redemption, and doubtless the rise in the
Chicago grain markets, resulting from unfavorable reports
regarding corn, aided in depressing stocks.

The movements on Thursday were believed to be more
directly caused by manipulation, for while money was
easy, stocks fell off, and it was not until the last hour of
business tkat there was any decided improvement ; but
even then the temper of the market was suddenly changed
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The called bonds are coming in very |

Some disap-

—

by a raid wupon Louisville & Nashville anc CenE}

New Jersey.
almost the

prices.

entire list,

Yesterday the market was weak along
with a further decline ip
Rumor explains these irregularities with the

claim that one of the leading operators is not.quite ready
for an upward movement,” he being engaged in perfecting
certain combinations, but of what nature does not appear,

The Bank of England reports a gain of £245,000 buy].
lion during the week, and a further increase on balance of
£63,000 on Thursday and of £102,000 yesterday. The
return of the Bank of France shows a loss of 5,775,000

francs gold and of 500,000 francs silver.

The Bank of

Germany since the last report has gained 7,520,000

marks.

The following will indicate the amount of bullion

in each of the principal European banks this week and
at the corresponding date last year.

Sept. 23, 1882, Sept. 29, 1881.
Gold. Silver. Gold. Silver.
8 2 2 s
Bank of England........ 21,982,694 | ........... 23,069,226|........ ...
Bank of France.......... 39,749,996,45,616,026({24,347,460(19,205,789
Bank of Germany ....... 6,765,250/20,295,750|| 6,439,750({19,319,250
Total this week.......... 63,497,910 65,911,776||33.856,436/63,525,039
Total previous week..... 68.312,178:65,946,238(:54,329,230(69,638,349

[ZZF The above gold and silver division of the stock of coin of the Bank
of Germany is merely popular estimate, as the Bank itself gives no
information on that point.

The Assay Office paid through the - Sub-Treasury
$58 439 for domestic bullion, and the Assistant Treas.
urer received the following from the Custom House.

Consisting of—

DL Dzkees, Gold U.S. | Silver Silver

] ’ Notes. |Dollars.| Certificales.

Sept. 22.... $516,4121 01! $1 (5_3.000 $23,000] $...... $329,000

“ 93-as 381,494 53; 160,000 17,000{ ...... 205,000

“ 23.... 557,507 59 229,000, 18.000| 1,000 310,000

“  26... 752,609 73 269,000{ 51,000 ...... 453,000

6 Deei. 442,018 8‘35 166,000 17,000 1,000 253,000
¢ . 28.... 518,949 73, 215,000 . 18,000 . ...... 236,000
Total $3,169,001 46, %1,202,000;$121,000] $2,000] $1,811,000

ENGLANDS DIPLOMATIC TRIUMPH.

By the time this falls into the hands of our readers, the
triumphant army under Sir Garnet Wolseley will have
made their splendid demonstration in presence of the
inhabitants of Cairo. The British soldiers in Egypt have
a perfect right to rejoice and be glad; for they ‘have done
a good work and won a brilliant victory. But the victory
in the field should not let us lose sight of the not less
brilliant, and in its ultimate consequences more far-reach-
ing, victory which has been won at the same time by
diplomacy. ‘

There was a period—a brief period, during the ascend-
ency of M. Gambetta—when it seemed as if the Egyptian
difficulty would divide Europe into two hostile camps, and
that France and England would find themselves opposed
by the so-called Eastern League, with Italy as an ally. It
was an ominous situation. _Happily, however, the danger
was averted, and from the moment that England showed
her willingness, and even determination in a certain possi-
ble emergency, to act alone, or with the limited and quali-

fied assistance of Turkey, the opposition ceased.

It is

impossible, however, not to admire the way in which this
was brought about. England's willingness to undertake
‘the task of restoring order in Egypt was liable to create

suspicion. The traditional sentiment of England-regard"

ing Egypt was well known at St. Petersburg, at Viennad

and at Berlin. So the jealous Powers were invited to

co-operate.
converted opposition into encouragement, al

This simple invitation seems at once to h;?.ve
most solicita
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ﬁhould Austria—why should Germany—waste

men and money in seeking ' to accomplish what England

was willing to do alone, without money or price of any

kind ?
' This was a great point gained. But diplomacy had not

yet completed its task. It was well that all danger of a
European complication was over. It was well that Eng-
Jand was not to be tramelled in her work by unnecessary
assistance and by rival counsels.  Turkey, however, was
still in the way. It seemed at first as if a mistake had
been made in asking the Sultan to co-operate. It was a
step which was beset with many grave difficulties. It
would be an ill-assorted alliance to begin with in the
peculiar circumstances ; it would divide the honor of the
victory ; and it would render impossible a satisfactory
arrangement. On close inspection, it is seen that the
jnvitation tendered the Sultan was at least politicif not
unavoidable. ITe was the sovereign lord of Egypt. Ilis
power had been fully recognized when Khedive Ismael
was deposed. It was recognized much later when he was

" asked to interfere between Khedive Tewfik and Arabi

Pasha. - It was next to impossible to overlook his author-
ity now.

Furthermore, it was wise for such a Power-as Great
Britain so to act, considering her relation to the Mosiem
world. It showed that Mr.-Gladstone and the British peo-
ple were not warring with the Sultan. But at the same
time the Sultan’s troops were not wanted in Egypt. His
active co-operation would be a curse rather than a bless-
ing. At this stage the hand of the diplomatist becomes
distinetly visible ; and it is due to Lord Dufferin to say
that the hand revealed is the hand of a master. It was
necessary that the Sultan should sign a special treaty with
England before embarking his troops for Egypt. Some
of the stipulations of the treaty—such as that Turkish
troops should be subordinate to English command, and
thiat there were only certain available points for landing
them—and the difficulties experienced in coming to an
agreement about this military treaty or convention, were
such that the treaty has not been signed to this day. It
was simply a convenient instrument framed and amended
for the purpose of keeping Turkey out of the struggle ;
and it was as completely successful asit was skilfully
used.

Diplomatic skill was not less conspicuously revealed in the

~ declared purpose of the war. In the peculiar condition of the
" Mohammedan world, and coming so seon after the French

occupation of Tunis, the invasion of Egypt by a Christian
Power was liable to  be misunderstood or misinterpreted.
It might be used to kindle the flames of religious ani-
mosity. It was so attempted to be used by Arabi Pasha. It
was necessary to guard against this danger. From the
first, therefore, there w as no disguise on this subject. The

“British Government made it plain to all the Powers—Ad-

miral Seymour and Sir Garnet Wolseley made it plain to
the Egyptians—that the British invasion of Egypt was
made not in any spirit of hostility to the Mohammedan
religion, to the Sultan, to the Khedive, or to the people of
Egypt, but, on_ the contrary, in the interests of religious
and civil liberty alike, to protects the rights of the Sultan,
to restore the Khedive to his throne, and to re-establish
Peace, order and security in Egypt. The deposition of
Arabi by the Sultan worked in harmony with this avowed
purpose of the war ; it showed that in the Sultan’s judg-
ment England was not warring against himself or the
Mohammedan faith : and the result so far has been that
the knees of the rebellion were weakened, that the victory
Was rendered at once more easy and more complete, and
that all the obstacles have been removed out of the way of

a settlement, which promises to be speedy; satisfactory and
enduring.

It is impossible to reflect on the success which has
attended the British in this entire affair, without feeling
that they have mightily increased their prestige. Since
Napoleon’s time, it has been the custom to speak periodi-
cally, and especial during periods of peace, of England as
a nation of shop-keepers. We have another illustration
in this victory of the fact that the spirit of commerce and
industrial enterprise—the spirit that prefers peace because
of the higher advantages it brings—is not necessarily
destructive of the qualities necessary for war. This latest
victory—military and diplomatic—will have the effect of
magnifying the name of England, and increasing her
influence not only all over the East, but in all those regions,
south, east, and west, where she is sowing the seeds of
civilization, and developing the germs of future empires.
In India its effect will be of the most wholesome and
beneficent kind: It will not only tend to consolidate the
empire of ‘the East more and more, but to paralyze the
aggressive energies of Russia in Central Asia. It will be
equally potent among the semi-barbarous tribes of South
Africa—a class of people who are always strongly im-
pressed by military success. '

As to Egypt and her future, every indication of the

moment justifies the predictions we have already made..

There is not likely to be any further trouble ; and we have
every assurance that satisfactory precautions will be taken
for the maintenance of peace and security, and that
nothing will be left to chance.

Plonctavyz@onmnercial English flews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

)

EXOHANGE AT LONDON—Sept. 16.,| EXCHANGE ON LoNDON.

\| Latest ! |

on— Time. Rate. (| Date. .&Time. Rate.
i |

Amsterdain .| 3 mos. (125l @126 | Scpt. 16, Short. 1215
Amsterdam .| Short. [12:3  @12:31g || ..... T
Antwerp ....| 3 mos. 2535 @2560 |/Sept. 16 Short. 2528
Brussels ... “ 2355 @25°60 S | .
Hamburg ... « 2073 @20°76 ' |:Sept. 16| Short. 20°48
Berlin .... .. e 2073 @20°76 ||Sept. 16 . 2018
Frankfort... “ 20073 @-.0'76 | Sept. 16 & 20048
Copenhagen. s 1845 @18°47 B I e ——
St. Petersb’g ¢ 2358 @233 . cesm | w smewes
Paris ... .... Short. [25°21 @25°30 | Sept. 16 Short. 2525
Parig ........ 3 mos. 2550 @25°55 | Sept. 16) Long. ! 053:¢8
Vienns...... € 127 @12:10 |Sept. 16 o 11910
Madrid...... “ 6l 216 ' leee i eeeees
Cadiz......... 4613 @16 senm W s wewe
Genod. ...... ¢ 25395 @26°00 ||Sept. 16] Short. | 2573
Lisbon ...... “ Sllcwdl3g T e
New York...! .... |  ...... {|Sept. 16} Short. | 131
Bombay .. ..|60days 18. 8d. Sept. 16] 4 mox. | 15, 8d.
Calcutta .. ..\ * 1s. 8d. iSept. 16 bé 18. 3130d
Hong Kong..| .... | = ecee- Sept. 145 o 33. 0.1,
8hanghai....| .... - iSept. 16 ¢ ! Sa. 231,

[From our own correspondent.]
Lox~pox, Saturday, Sept. 16, 1882,

Events of great importance have taken place this week. The
ga'lant capture of Tel-el-Kebir by the British army and the
dispersion of the rebel army, together with the capture of the
leaders of the movement, have afforded a sensible relief to the
country; and the war having been declared to be at an end, the
work of re-establishment has to be commenced. The Continental
Powers, it is said, desire to have their say in the settlement; but
when the question has become a pure and simple one, a concert
of the Powers is scarcely a necessity. There is no reason for
believing that the British Government contemplates annexation,
and if that be the case, the work of establishing and confirming
the authority of the Khedive may be safely left to that Power

which has, in so brief a space of time, crushed a rebellion-

which, had it been better led, might have been productive of
greater ruin than is now apparent. The disbandme=nt of the
army, the creation of a proper force to maintain order, and the
moral and material support of Great Britain, are only required,
and it needs no great array of talent to propose and carry out
what is so distinctly necessary. The unwilling soldiers will be
soon returning to their homes, and it is fortunate that the war
has so abruptly terminated, as the cotton crop has yet to be
secured, and it is a matter of great importance that Egypt
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"should collect the riches of her soil as soon a3 practicable, since
much money will be required to meet the heavy losses which
war, however brief, necessarily entails. With modern appli-

“ances and with the assistance of European capital, Egypt,
should the seasons be favorable to her, may recover more
speedily than is anticipated ; but there must be good govern-
ment and ‘security before capital is entrusted to Egyptian
enterprise.

Financially, the feature of the week is an advance in ths Bank
rate to five per cent. S)me were doubtful as to a change being
made, but it is evident that the directors of the Bank were wise
in doing it; in fact, no alternative course was open to them.
The money market has for some days past been showing
indications of increasing firmness, and in the early part of the
week very little accommodation was obtainable under the Bank
rate. The Bank returnis rather more favorable, but, at the
same time, it quite justifies a five per cent official minimum.
The proportion of reserve to liabilities is not more than 3918
per cent, against 3925 per cent last week and 403§ per cent in
18S1. The supply of bullion it reduced to £21,601,694, which
compares with £23,044,378 last year, while the total reserve is
only £11,156,714, against £12,569,543 in 1831. It i3 difticult to
gee from what source our market isto be supplied with gold.
The German markets are as dear as our own, but the position
of the Bank of France is a strong one, and supplies of gold are
in consequence expected from Paris. Thedirectors of the Bank
of France may, however, consider it necessary to augment their
terms; but circumstances do not yet justify such a movement,
certainly not beyond four per cent. At the same time, the de-
mand for money may decline, or, more correctly perhaps,
become less extensive than had been anticipated. A five per
cent rate of discount, with every prospect of its continuance,
naturally produces some caution among traders and specu-
lators, more especially as there is at the moment a greater
prospect of a further upward than of a retrograde movemert
taking place. As an advance in the Bank rate was inevitable,
it was clearly judicious on the part of the Bank authorities to
make an immediate change, as the country becomes aware of
the position at an early perivd of the autumn season, and
merchants can therefore act accordingly. The advance to five
per cent may save a six per cent rate of discount, as well. as
gsome excitement and anxiety, and it now remains tobe seen
what will be its effect. The following are the present quota-
tions for money :

Per cent. | Open-market rates— Per cent.
Bankrate......c.ccaeieaaa. 5 4 montns’ bank bills..... 45343
-Open-market rates— 6 mouths’ bank bills. _... 453 243

30 and 60 days’ bills..... 4613 4 & 6 months’ trade bills. 4l9@31e
3 months’ bills........... 453213

Notwithstanding the rise in the Bank rate, the joint stock
banks and discount houses have not raised their rates of inter-
est for deposits more than % per cent. This would seem to
imply that the directors are not believers in any lengthened

period of the present rates of discount. The rates are as
follows :

Fer cent.

JoInt-8tock DANKS. .o ssicesisnsumssssnss s o as nsmasawes seses s sawe aae 31

Piscount housos at call. L. oo oo i ieiiceticnenanen 319

Do with 7 or 14 days’ NOtiO@. caeee e aancaaienin.. 3%

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con-
gols, the average quotation for English wheat, the price of mid-
dling upland cotton, of 40-mule yarn, fair second quality, and
the Bankers’ Clearing House return, compared with the three

previous years:

1852. 1880.

et ed g g ey

PSR TN Y L

"

A i syt .

1879
£ £ £ g >

Cireulation. ........... 26,194,930 26,224,825 26,684,205 28,095,910
Public deposits. ...... 4,652,266 4.995,645 6,219,481 5,601,485
Other deposits . ..... . 23,569,549 25,659,867 24,910,429 31,550,540
Governm’t securities. 11,6%2.205 11,557,649 15,420,851 16,336,224
Other securities ...... 23,931,935 22,067,609 17,619,511 17,248,167
Res've of notes & coin. 11,156,714 12,569,518 16,673,250 22,024,165
Coin and -bullion in

both departments.. 21,601,694+ 23,044,378 28,327,485 35 220,075
Proportion of reserve

to liabilities ........ 3918 405y 53 NGl
Bankrate.... ........ dp.c. 4 p.c 21 p. . S
Consols........ ....... Y99 9oLy 977 S it
Eng. wheat, av. price. 458. 9d 51s. 5. 423, 2d. 475, 11d
Mid. Uptand cotton... . 7d. 71314 71gd. 65,
No. 40 Mule twist.... 10144 1034, 11344, O1g i,
Clear’z-house return.119,154,000 84,763,000 §2,101,000 94,602,000
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The silver market has been dull during the week. The price
of fine bars is 5134d. and of Mexican dollars 50 9-16d. per ounce.
The number of failures in England and Wales gazetted during
the week ending Saturday, September 2, was 169, against 190
in the corresponding week of last year, showing a decrease of
"~ 21, being a net decrease in 1882 to date of 679. The number
of bills of sale published in Engiand and Wales for the week

—
—

ending September 2 was 829, against 921, showing a decreasg of
92, being a net decrease in 1882 to date of 1,216. The nyp.
ber published in Ireland for the same week was 27, against 4
showing an increase of 23, being a net decrease in 1882 to datg.
of 237.

The following are the current rates for money at the leading
foreign centres: :

Bank o Bank
rate pen rate.

Pr.et.  Market. Prock Mume
Paris: .cx . son wwns 31y 319 Madrid and other :
Brussets......... - 4l 4 Spanish-¢ities.  41g 41
Awmsterdam ..... 4 3l | 8t. Petersburg... G 8
Berlin........ ... B} 41 | Geneva .:.. ..... 4 4
Hamburg........ 4% | Genoa.... ....... 5 5
Frankfort.... ... ee. 43 Copenhagoen..... M 4
Vieuns. ... ...... 4 3%

Our imports of wheat continte upon a large scale, and our
home supplies are also increasing. The markets are therefors
liberally supplied with produce, and ths trade remains very
dull. Prices have further declined about 23. per quarter, bot
at the close of the week rather more steadiness is apparent.
It will be seen from the statement which follows that the
quantity of wheat and flour placed upon the British marketg
during the first two weeks of the season amounted to 5,708,000
cwt., against only 8,424,000 cwt. in the corresponding period of
last season. The increase is very considerable, and certainly
accounts for the dulness of the trade. The imports of wheat
have been as much as 3,993,403 cwt., against 2,017,194 cwt,,
and of flour 486,265 cwt., against 458,464 cwt., while the sales
of home-grown produce have increased from 948,300 cwt. in
1881 to 1,228,240 cwt. this season. The weather has been -
unsettled during the week, and the rainfall has been rather
considerable. In Scotland this has been especially the case
and as the harvest is still in progress in that country, some
anxiety is being felt among Scotch farmers.

The following supplies of wheat and flour have been placed
on the British markets during the first two weeks of the current
and last three seasons; the average price of home-grown wheat
and the visible supply of wheat in the United States are also
given:

1882. 1831. 1380. 1879.

Imports of wheat.cwt. 3,993,403 2,017,191 3,777,215 3,316.448

Linports of flour..... " 86,265 458,46 ¢ 415,933 357,855
8ales of home-grown

Produce....cccccerae-- 1,228,240 948,300 776,200 523,730

Total.ceswsss s .. 5,707,903 3,423,938 4,969,35%f 4,173,033
Av'ge price of English

wheat for season (qr.)  46s. 6d. 543.101. 423.84. 43s. 0d.

Visible supply of wheat

in thie U. 8.... bush.12,000,000 19,500,000 14,800,000 17,927,000

The following return shows the extent of the imports of
grain into the United Kingdom during the first two weeks
of the season, compared with a similar period in the three
previous years: ] : '

: IMPORTS.
1832. 1881. 18850. 1879.
Wheat...c...c..-.. owt. 3,993,403 2,017,194 3,777,215 3,316,448
Barley ..cccceecceacae.. 232,049 73,085 140,150 118,376
Oat8..cervaccroearnsaans 661,678 548,211 710,168 410,469
Peas...c.ceeccaeccancans 35,582 11,763 19,550 21.184
Bean8.....ccecccecaan-e 63.349 107,000 43,438 79,808
[ndian corn............ 678,731 1,397,542 2,016,596 1,171,825
FIOUr. cavsonenaaseonssos . 486,265 458,464 415,939 . 337.8%5

To British North America the exports during the same
periods were as follows:

——Tn August.—— ~—In Eight Monlhs—
1881. 1882. - 1881. 1882.
Apparel and slops.... £ 32,236 28,822 122,220 141,490
Cotton niece goods.yds. 5,631,100 5,420,100 40,029,100 44,849,000
Larthenw.& poreelain. £ 10,366 13,063 62,870 83,512,
Haberdashery and mil- : s
TS o 2T £ 112,266 149,999 690,493 810,930
Hardware & outlery.. £ 14,903 14,110 121,610 143,336
[ron—pPig. ..o caenn. tons. 4,951 9,932 23,186 41,042
Bar, &C..eeov.es- tons. . 5,037 5,791 27,452 25,839
Railroad ... .... tons. 10,259 23,490 72,338 73,853
Ioops, sheets and . 3
boiler plates...tons. 1,988 1,606 7,898 8.398.
Tin plates........ tons. 944 650 7.258 5.616
Cast or wrought.tons. 1,476 1,298 10,387 8-310
Tinen piest Suods..yds.  TRL900 829.300 5,343,000 4 909.6f7>2
T | galls. - 38L319 68,618 254,084 28,014
ST e om0 55 tons. . 11,485 11.703 69,086 /7.850
il broadstufls....yds. 52,716 56,843 317,387 363.0?
<L is—Liitish.._galls, -~ 12,950 15,613 91,767 1238
Stationery, other than 08
R £ 3,295 6,232 23,504 32,8
Sugar—Refined and . _ 091
CaANdy..ooee coaenn cwt. 1.405 2,801 31,8514 37 300
Woolen fabriecs..... yds. 630,200 1,486,200 4,631,700 6'0‘33'{00
Worsted fabrios. ...yds. 1,753,600 1,100,900 7,531,800 - 6,830
Carpets, not being . {505,100
PUSH . suss s anmeas yds. 239,400 232,400 1,250,000 1,0_0 )

The following return shows the extent of the exports 'Of
British and Irish produce and manufactures, and of colonial
and foreign wool, to the United States during the month of
August and during the eight months ended August 31, com-
pared with the preceding year:
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London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.
Bilver, per 0%.......... d.! 5173 | 517 517 51134 5113,6] 511344
Consols formoney....... 100144 110018 {10038 [1003;¢ [10018 |1003g
Consols for account. ....[100%4 {1001 (10019 {10024 {10034 [10014
Fr'ch rentes (in Paris) fr.[81°92 [R2:12 (82°10 |81'7712|81'95 (31:521y
U.B8.58ext’n’d into 3128/10273. [102% 10231 (1023 [10234 10234
U.8.480f 1891.... ...|11563g 115638 |11514 |1153g |11538 |1153g
U.B.480f 1907.. ....... 121% 12134 (1215 (1211 [1211g [1211g
Erie, common stock..... 433 443g 433 437g 43y 435g
Ilinois Central.......... 144 145 1431 (1411 |144 143
Pennsylvania........... 657 661g 6378 6613 657 G51g
Philadelplhia & Reading.| 3219 331y 323 323 3233 3214
New York Centrai. . ._...1139 1401 1895,4 IXx 1379'13724 |137

Liverpool. Sat. Mon Tues. | Wed. | Thurs.| Fri.

s. d. s. d.|s d. |s. d. |s d. |s. d.
Flour (ex. State..10C 1b.{12 9 |12 ¢ |12 6 |12 6 |12 6 |12 ©
Wheat, No. 1, wh. ¢ | oo ... )ieeeiii]ieeninn. 9 1 9 0 9 0
8pring, No. 2... 9 0 9 0 9 0 9 0 9 0 90
Winter, West.,n ¢ S8 4 8 4 8 3 8 3 8 2 8 3
Cal. white...... % 9 3 9 3 9 2 9 2 9 2 9 2
Oorn, mix., West. ¢ 610 6 9 6 ¢ 6 9 6 81 6 ©
Pork, West. mess. .8 bbiL.[9% 0 |97 0 (97 0 |97 0 (97 0 |97 O
Bacon, long clear, new..{72 0 |72 0 (72 0 |72 O |72 O |72 O
Beef, pr. mess, new,®tc.{94 0 |9L 0 [92 0 (90 O [90 0 [90 O
Lard, prime West. @ ewt.|62 6 |63 0 [63 6 [63 0 (63 0 |63 O
Q&B(&.Am.clmice. newlsd 6 |35 6 135 6 |30 6 |53 6 |33 6

Comnevcialand FXiscellameows A cws,

Natiovan Banks.—The following national banks have lately
been organized :
2,777—The First National Bank of Newton, Kansas. Authorized eap-

. ital, £50.000. L. Lehman, President; A. B. Gilbert, Cashier.
2.748——T‘ixe Firgst National Bank of Schuyler, Neb. Capital, $50,000.

'_l‘h()lll."l.‘i Bryant, President; Morris Palmer, Cashier.
2,779—The First National Bank of Grand Island, Neb: Capital, $30,000.
ﬂ‘:llnme! N. Wolbach, President; Chas. K. Bentley, Cashier,
2,780—The First National Bank of Wahoo, Neb. Capital, $50,000.
’I‘Xcm'y Anderzon, President; Peter Anderson, Cashier.
2,781—The Seeond National Bank of Altoona, Pa. Capital, $100,000.
) :Iulm P. Levan, President; Harry A. Garduer, Cashier.
2,782—“}0 Kangas National Bank of Wichita, Kansas., Capital, £30,090.
g Hiram W. Lewis, I'resident; Albert A. ITyde, Cashier.

»/83—The First National Bank of Seattle, Washineton Ter. Capilal,
0 $150.9f')0. Geo. W. Harrig, President; W. I. Wadleigh, Casnier.

,78-1—’1"110 Fourth Nationul Bank of Louisville, Ky. Capital, $300,000.

C.N. Warren, President; Charles Warren, Cashier. -

IMPORTS AND ExpPoRTS FoR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
&‘hecreaSP_m dry goods and an increase in general merchandise.

d‘% total imports were $10,203,306, against $9,815,573 the pre-
¢eding week and $10,214,834 two weeks previous. The exports
é;r the week ended Sept. 26 amounted to $3,233,264, against

1161_,211 last week and £6,660,613 two weeks previous. The
(? OWing are the imports at New York for the week ending
mor dry goods) Supt. 21, and for the week ending (for genera

erchandise) Sept. 22; also totals since the bezinning of first
Wweek in January : '

FOREIGN IMPORTS AT NEW YORK.

| - et e w
— BI §]A4lousg§;ﬂ ,—-17{ ’%{l’d 3[0”{’38-? In our report of the dry %oods trade will be found the imports
1T owt. 262,103 284372 2,013,161 2,153,957 | Of dry goods for one week later.
s iy ey £ 8,306 5,652 40,979 31,561 The following is a statemeunt of the exports (exclusive of
Apparel a1 P p
Bé’}{s and sncks....it}(;z. 6;7'11:/§ 3&33? 6‘1’22;’3 4;33.‘1?_15 specie) from the port of New York to foreign ports for the
16....:..bbls. 162 2,046 4,21¢ 466 | : ) .
gg&%ﬁ';}cg(?fzomlﬂ--)"15- 5’251)3’%28 5’31I)Zg(1) 49'263'5‘9? 53,731,300 week ending September 26, and from January 1 to date:
Earthenw.& poroelain. £ 31,32 84, 79,67 571,275 EXPORTS FROM NEW YORK FOR THE WEEK.
Haberdashery and 1mil- i o< o
linery. ... .-- -:.. - & 44419 BE,G4 295,070 . 363,214 1879. 1830 1881 | 1882,
Hardware &cutlery..£ 44,963 58,936 320,955 346,002 e
T SO tons. " ges 1477 D 3ue * C1uipg | Benihe week| 33120000 01311001 J2onaciol 45233264
B rond 7 tons. 29,631 133%5 216,175 155,403 v.Teported..p 239,973 111,914} 275,788,534] 239,672,527
HOO[)S:ISII)II(:&LS:hmé((;/:‘l g& —_ il 03 782 01065 | _Total 38 weeks|$217,444,312 $301,5 13.3 231$234,742,100]$247,955,791
11 g See- . y ! Dy . “~, 3 <
Tip PIALCS. - - tons. 16,641 . 20,709 113,512 148,671 ) ] i
L tons. 8891 4010  20a0t ot e | g b fefowing table ghowd the exportsand imports of specls
gteel—Unwrought_tons. 11,719 R,176 71814 112,825 | 8 the port of New York for the week ending Sept. 23, and
Jute Yarm. coeoooenn-. Ihs. 592,700 561,800 2,493,200 5,742,600 since Jan. 1, 1382:
St TR 4 ( < 2 < —" i - L = I 1 nd r-;- . 4
}I:;tl?l-l—"l"'i('g L{‘("“lﬂa,(,l,: 8,933, 28 e “"(,)3 “"”""333 o »"”‘*’*4‘.‘_,’2‘ EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.
Linen picee goods. . yds. 8,799,300 10,212,200 56,098,100 67,185,600 Taports ' ym—
Jhinery—>Steam  en- . .
Ma}{"'é‘s.‘ .............. £ 10012 4,820 47,203 75,423 Gold. TR T ———
Other kinds.........& 18,715 51,470 252,829 333,666 e, [Siee Bkt eck. |Since Jan.1.
Pilplenx"ﬂ‘—-\hltmgmp(lllvi]ltf~ S18 =0 3.711 5,751 gr(}ttp. Brimin .......... ¥24,250 $29,§2:§,892 ‘ $500] $106,498
Other Kinds . .....cWt. 679 154 2,692 6,080 | Bomiiuny T el s 2-0331{38 ------ 3%
BAlt.. oo v ne ois o553 tons. 20,731 17,198 - 166,183 141,831 | wost todies - of e Gons 15555 -
Bilk lu-ozuistutlm....r.yt}IT. .21,616 46,808 210,734 322,110 | Afexieo. ;... - oootcer) o semeer ’ ’ ~§)'7'429
Other articles of silk : D wtimn s PSRRI T IR ITL LT ST TOP PR 7,
ORI T aws nae sows  osen | SMATSEEZIT I
ixed witih other = S A e T ’ sVER] JEeeens ’
SEARIR, - e s s : 04,7 71, = —
St JBA1 Jaent gm0l a7best| e 1aea T R Y| T BT
g‘?n—Unwr(m;.;ht ...cwt. 955 5,116 3,836 9,565 Tgtgl 1880 17" é‘%"{g? o '139‘1’8“%’ 4 igg'gég 3;%5:%3&
Wool—British..... .. Ibs. 277,700 529,200 3,520,800 2,938,400 | __ 10" 7880......... | waplal]  S410k,040] 4,440, »O0L,
Colonial & forcign.lli)s. ‘2,5(2))9.3&3 ]1,23((),1;;13 12,846,389 13,627,707 Silver
Woolen fabries..... yds. 598,700 1,039,1( 3,065,700 4,978,600 : : "
Worsted fabrica. . yds. 3,852,000 8.735,100 13,378,500 23,184,500 | Sreat Britain .......... $ooeoi GRIGRO0T]  Bms-  B20270
N OV IV 127,200 132.200  857.000 933,100 L ey I 218290 iG5| - Ras.390
"""""""" ' d i i ki ‘est Indies ............ B,
English Market Reports -FPer Cable. gf)?ﬁilf‘kﬁéffcﬁ ........ 5 e gressal '{ggg%
The daily closing quotations for securities, &e., at London, | All other countries. ... 1,631 813,655]  2,100] 26,998
and for breadstuffs and provisions at Liverpool, are reported Total 1852 T i
ble as follows for the week ending Sept 29: otal 1882......... 634 $9,136,472 4.956] $1,911,413
by eable & g September 29 Total 1881 ... .. 115.566| 7.876.921|  20.355| 2,173,022
Total 1880......... 49,040 3,663,850 67,534 3,879,131

__ For Teer, 1879. 1880. | =81 1882
Dry goods $2,155,45 : N : - 2
o] $2,155,488]  $2,309,767;  $3.129,781]  %2,931.338
Gen’ mer’dige. . 5,749,830 5,191,0 1)‘.1 7,8‘13.‘.’511 7,263,968
Dﬁ';tl"‘%?}d.“.’;:.f-" $7,506.318( $7,503,779] $10,938,395| $10,203,306
Boods ......| $6),812,588| $99,095.637| $33,362,364/$102,308,135
Genlmerdise.'| 165,873,702 267.181.446| 236.390.706] 269,968 002
Total 38 weeks|$225.636.200,#366,277,093$321.753.57014372.476.5 17

Of the above imports for the week in 1882, $10,094 were
American gold coin and $2,856 American silver coin.

DIVIDENDS:
The following dividends have recently been announced:

Per When Books Closed.
Name of Company. cent. | Payable.! (Days inclusive.)
HRailroads.

Bost. Clin. Fiteh. & N. Bed. pref..}1$3 50 |Ocet. 14)..ccoces cnvennanaa...
Camden & Atlantic pref.. ... ..... 4 Nov. 15[8e¢pt. 22 to
Camden & Atlantic com.......... 3 Nov. 16|Sept. 22 t0 ———
Jumberland Valley (quar.)...... 213 1Oct. P
Chicago R. 1. & Pac. (quar.)....... $1 75 |[Nov. 1|0Oct. 1 to Oct. 2b
Danbury & Norwalk.............. 21s |Oct. 1{Sept. 26 to Oct. 3
Del. Lack. & West. (quar.)........ 2 Oct. 20;0ct. 5 to Oct. 20
Lake 8hore & Mich, So. (quar.)...| 2 Nov. 1|Oct. 3 to Nov. 5
Pitts. I't W. & Chie. (quar.)....... 13 |Oct. B i sz voig Semm b .

4 ¢ apecial (quar.).] 131 'Oct. b2 we

RBankis, . l :

Gallatin National. . ...cevenea..... 5 Oot. 10!8ept. 28 to Oct. 9

Call for Bonds. —The Treasury Department has issued,
under date of Sept. 23, the one hundred and seventeenth call
for bonds, embracing $23,000,000 of continued fives, on which
interest will cease Dec. 23, 1882, as follows;

$50—No. R51 to No. 1,592, both incluzive.
100—No. 7,101 to No. 13,222, both inciusive. .
500—No. 3.501 to No. 5,923, both inclusive.
1.000—No. 14,501 to No. 20,700, both inclusive.
5,000—No. 4,125 to No. 5,776, both inclusive.
10,000—No. 13,801 to No. 18,402, both inclusive,
20,000—-No. 1,82%to No. 2,241, both inclusive.
50,000—No. 5,251 to No. 6,033, both inclusive.
Total.cc...ooes smimsnsnes snamesns $25,000,000

The bonds deseribed above are those last dated and numbered, as
requared by Section 3 of 1the Act of July 14, 1870. . Many of the bonds
originally inecluded in the above nmmnbers have been trangferred or
exchanged and cauceled, leaving outstanding the amount above stated.

Auction Sales.—The following were sold at auclion by
Messrs. Adrian H. Muller & Son:

Shares.

3% Amer. Exch. Nat. Bank...1341g
17 Bank ot North America...103 Ferry RR. Co
50 Nassqu Gas-Light (Bklyn.) 56 48 Gt. Western Marvine Ins. . 60

6 N.Y. Transfer (Dodd’s Ex.) 50 | 23 Star Fire Ins. Co........ 75-751g

—-The attentirn of our readers is called to the fact that,
under the terms of an advertisement which appears in our
advertising columns from the purchasing committee of the
Columbus Chicago & Indiana Cential Railroad, this is the
last day on which signatures will be received to the reorgani-
zation agreement.

—The active and favorably-known house of Groesbeck &
Schley has removed to a handsome suite of offices on the ground
floor of 26 Broad Street, where their friends and customers will
receive prompt attention in the execution of all orders for the
purchase or sale of stocks.

—The card of the Southern Land Emigration & Improve-
ment Co. is published in to-day’s CHrRONICLE. Thi3 company
offers millions of acres of farming and grazing lands, also
mining sites, orange groves, &c., in all parts of the South, in
lots to suit purchasers.

—DMessrs, Miller, Francis & Co., bankers and brokers, have
just removed to large and ccmmodious offices on the ground

Shares.
15 Houston Street & Pavonia

floor of the Mills building, No. 85 Wall Street.

G S A S S e




1
f

#ibd for FRASER

366

THE CHRONICLE.

[VoL. XXXV

- The Bankers’ Gazette.

A~~~

~ A A A A A A A A R A A N A

7 Dim‘(\lcnds will be found on preceding page.

NEW YORK, FRIDAY, SEPT. 29, 1882-5 P. M.
The Money Market and Financial Situation.—The strin-
gency in rates for money has attracted more than the usual
attention this week on account of the direct bearing it had

" upon the stock market, and also upon mercantile operations in

the greater difficulty experienced in negotiating commercial

per. It has often happened in the past few years that call
F(?ans to stock borrowers have been decidedly close and ruling
for some days at high rates when the market for really prime
commercial paper wasscarcely affected, but at the present time
circumstances are somewhat different, and commercial paper
sympathizes more closely with the call loan market, or with
the rate for time loans on stock collaterals. We find a reason
for this in the fact that banks have been lending more and
more to borrowers on stock and bond - collaterals, and now
under the present law they are at liberty to accept the highest
rates going on call loans in sums of %35,000 and upward,
so that there is little inducement for them to discount notes
of two to four months, if they can keep their funds in hand
and use them more profitably by lending subject to call. Then
the failure of Mr. Alonzo Foilett, with its attendant compli-
cations, created an unpleasant feeling for the moment, which
had a certain influence on the paper market. At such a period
it is obvious that the class of paper well known as strictly prime
is-less disturbed than anything of lower grade: and so this
week, while really choice first-class paper has been quoted at
7 per cent, other grades and single names have been up to 8,
9 and 10 per cent, and this has perhaps given an impression
of greater difficulty among merchants in getting accommoda-
tion, than really existed.

In the stock market, aside from the reports about the bullish

“or bearish tendencies of leading operators, the main talk has

been in regard to the money market, and what the Govern-
ment would probably do to keep money easy. The Secretary’s
offer to pay called bonds without rebate of interest does not
furnish speedy relief; and recently it has been quite generally
supposed that some arrangement would be made for deposit-
ing Government receipts with some of the national banks
designated as depositories, with government bonds taken as
security. This, if done in a rational way, would place the
Government more nearly in its true and proper attitude
towards the money market, where it would neither act as a
great absorbent of funds that ought to be in circulation, nor,
on the other hand, come down at intervals and throw out its
five, ten or twenty millions of money at times when it was
least expected and least needed.

In the call loan market rates have been very irregular, and
jumped about from day to day and from hour to hour, accord-
ing to the demand at the moment. The lowest rate fairly

uotable on stock collaterals has been 7 per cent, and from
that the range went as high as 20 per cent, on Tuesday, and in
some cases the old method has been adopted of lending at 6
per cent plus a commission, which went as high as 13 per cent
a day:. The past few days, however, the ruling rate to stock-
brokers has been 7@8 per cent, and on government bond
collateral 5@6 per cent. Strictly prime commercial paper is
quoted at 7 per cent, while paper not quite so good is quoted
at 714@9 per cent.

The Bank of England on Thursday showed a gain for the
week of £245,000 in specie, and the percentage of reserve to lia-
bilities was 39!s, against 393y last week; the discount rate
remains at 5 per cent. The Bank of France lost 5,775,000
francs gold and 500,000 francs silver.

The New York City Clearing-House banks in their statement
of Sept. 23 showed an increase of $1,259,850 in the deficiency of
reserve, the total deficiency being $2,271,825, against $1,011,975
on Sept. 16.

18832, Duffer'nees 11'm 1881. 1£80.
Sept. 23. | previous week. Sept. 24. . Sept. 25.
Loansand dis. $323,688.600‘Dec. ¥3=1.700 $332,672,300:$310,204.030
8pecie........ 51,013,500 Dee. 1,614,200| 64,984,100) 65,147,600
Circulation...| 15.637.100/Inc. 266,200| 19.765.200 18,852,5C0
Net deposits . 297.3-39.300;;1)&30. 4.435,000] 314.317,300; 294,805,900
Legal tenders.| 21,057,000 Dee.  754,490| 15,057,200 13,197,200
* Legalreserve.] $74.347.325 Dec.$1,103.750, $78.579.325| $73.701,725
Reserve held.| 72,075,500 Dee. ‘2.368,('300 é0.0u,GOG %8,344:800
Suarplus....... dcf.‘z.'.'7l.8'25fDcc.$1.‘.’.50,§50 $1,162,275] $4,643,075

Exchange.—Foreign exchange is weaker in consequence of
the large supply of bankers’ bills and also the increase in
commercial exchange from cotton shipments.
man have recently negotiated about %5,000,000 on account of
payments due for Panama Railroad stock, and there have
possibly been other transactions against loans abroad or
against the sale of stocks in London. To-day the actual rates
for prime bankers’ 60 days sterling were 4 81@4 8115 and for
demand 4 833{@4 8615, with cable transfers 4 86l5@4 8714.
For Continental bills the actual rates are as follows: Francs
5232 and 5 1935; marks 94359415 and 9533@9514: and guild-
ers 397; and 4013, i

In domestic bills New York exchange was quoted to-day
as follows at the places named : Savannah, buying 33, selling
1,@'4 dis.; Charleston, buying par, selling 17 dis.; New
Orleans com., 350 dis.; bank, 400 dis. nom.; S¢. Louis, 25 dis.;
Chicago, 50 dis.; Boston, 10@20 dis. ,

Quorations for foreign exchange are as follows, the highest
prices being the posted rates of leading bankers: °

Hitaser.stlouisfed,org/

Messrs. Selig--

Sept. 29 Sixiy Days. Demand,

Prime bankers’ sterling bills on London.| 4 311424 82 485324 861
Prime commereial ......oocevianiiiananan 420 @4 801z | 4 %1y R5
Documentary commmereial .o..o.......... 4 79224 580 484 a4 84l
Paris (franes) .ceeccee coeeenmacccncccennns 324325 2173 | 520 @5 173
Amsterdam (guilders) .....ccocoae caaann 3%% @ 40 40 @ 40%
Frankfort or Bremen (reichmarks)...... O1lya 947 9513 953

Coins.—The following are quotations in gold for various coing
Yovereigns........ $4 82 @$4 8G - | Silver 48 and 123. — 99{d@ pap
Napoleons........ 381 @ 3 8% |Five franes...... — 93 @ <95
X X Reichmarks. 4 74 @ 4 78 Mexican dollars.. — 8343 — 8914
X Guilders.... ... 396 @ 4 00 Do uncommerce’l. — 37 @ — g‘ga‘
8nan’h Doabloons.15 55 @15 70 English silver .... 4 77 @ 4 85

ex. Doubloons..15 45 @15 65 | Prus.silv. thalers. — 63 & — 7¢
Finesilver bars .. 1 13127 1 14 | U. S.trade dollars — 99132 — 995
Fine gold bars.... par@4 prem. | U. 8. silverdollars -- 9032 par
Dnuas & g dimes. — Y9%@ par :

United States Bonds.—The transactions in government
bonds have presented no special features of interest beyond
the moderate fluctuations from day to day. Secretary Folger
on Tuesday ordered the payment, without rebate of interest
of any of the outstanding called bonds, to the amount of not
over $5,000,000 per week, until otherwise directed; but only
about $3,400,000 of bonds have been presented in the past
three days. The Treasurer has issued another call for bonds
which we print on the preceding page.’] ’

The ciosing prices at the N. Y. Board have been as follows:

Interest| Sept. | Sept. | Sept. | Sepl. | Sept. | Sept,

Periods.| 23. 25. | 20, 271 28, 29
68, continned at 312..1J. & J.| ... | ... | ... b~ .
58, continned at 3la..'Q.-Feb. *1G034* 100530 16053 *10053 10058 *1(.0%
4198, 1891 ... .. .. reg. Q.-Mar. *11275‘*11273i‘11273 11253 112771123
4198, I8GT. ..., coup.'Q.-Mar.| 113 *1]‘273l‘11‘.’73'*11255*11253 *1123
48,1907.......... rec. Q.-Jan.| 119 [*1187g 1183 *11315*118331*1181
18,1907 .vcits o coup.Q.-Jan. 120 1<1197%, 1198*119% 1195 119
6, cur’cy, 1895..reg.[J. & J.[*130 130 *130 [*130 |*130 |*130
68, cur’ey, iSQG..reg.lJ. & J.130 [*150 [*130 *13012 *130 [*1301g
8s. cur’cy, 1897..reeJ. & J.~130 *131 [*130 *131 [*131 |*131
68, cur'cy, 1898..reg.|J. & J.[*130 |*132 |*130 *13112*132  |“1311p
8s. cur'cy. 1899..rex.|J. & J.|7130 [*133 (“130 {*132 *133 |*132

«This is the price bid at the morning board: no sale was mads.

State and Railroad Bonds,—The Tennessee Funding Board
leaves New York to-day and discontinues for the present their
operations in this city, after funding about $£10,000,000 of
old bonds into the new compromise issue. It the State of-
Tennessee should elect a Governor and Logislature in Novem-
ber favorable to the present law, the funding would probably
be much more rapid. Tae compromise bonds sold at 60}5;
Arkansas bonds, L. R. P. B. & N. O., sold at 29.

Railroad bonds have generally held their own pretty well
against the depression in the stock market, and the conclusion
is naturally drawn that the bouds are strongly held and less
carried on speculation than formerly. ,

In view of the rapid construction of new railroads and the
temporary closeness of the money market, there is some in-
terest attaching to the prices of new railroad bonds, and in
some of these there is an opportunity to make profitable in-

vestments, if the success of the enterprises is considered well

assured. Some of these prices are as follows :

Denver & Rio Grande West. 18t mtge. G6s gold, 1911........... 709
Mexican Central 1st mtge. 78, 1911, .. L cceicciiiniiiaiaaaan 7712
Mexican National 1st mtge. 68, gold, 1911. ... .. ccennnnan. 63
New York Chicago & 8t. Louis 1st mtge. 68, 1921... ........ 92

N. Y. West Shore & Buffalo (ex Jan. ep.) 18t m. 58, gold, 193 L. 5913
Northern Pacific 1st mtge. 68, gold, 1921....... ......... e 031
Pensacola & Atlantic 1st mtge. 68, 1921, ... ooiioaeivennan.n 801 @80%
Tol. Cin. & St. Louis 18t intge. 68, gold, 1921, .. ... ... ... 65 @68l -
Texas & St. Louis in Texas 18t mtge. 68, gold, 1910..... ......80 @2 —

Railroad and Miscellaneous Stocks.—The stock market

has been feverish and irregular throughout, closing to-day -

with many stocks at or near the lowest figures made. this
week. The main cause for this sensitiveness is to_be found in
the condition of the money market, which iscertainly working
very closely from natural causes, although the scarcity of
money may be aggravated at times by the manipulation of
parties wishing to depress stocks. At all events. it is known
that the demand for money is large, and at the opening of
October, when cotton and grain should both begin to move
freely, it is hardly expected that any return of tunds should
soon take place from the West and South; and hence the Sec-
retary of the Treasury is looked to for relief by placing the
Government receipts in banks secured by the deposit -of gov-
ernment bonds. -

It usually happens that when there is any tendency to weak-
ness in the stock market, this inclination is increased and hur-
ried on by a break in one or more of the weaker specialties,
and so it has been this week. The failure to declare any divi-
dend on Michigan Ceéntral, or anything immediately payable
on Oregon Trans-Continental, knocked off. those stocks, an
then a sharp decline in Louisville & Nashville yesterday an
to-day had rather a depressing effect, while the final dealings
were weakened by the decline in Delaware Lackawanna
Western to 14117. The directors of this company met to-day
and declared the quarterly dividend of 2 per cent, payable
October 21. -They also voted to lease the mnew road to
Buffalo, known as the New York Lackawanna and Western,
paying 5 per cent on the $10,000,000 stock of the companys
and guaranteeing the interest on the $12,000,000 bonds. 8
the road is not yet open for business, and must walt some time
for net earnings, it is evident that the guarantee of 4 per cen
on the stock may prove to be unprofitable for the D. L. i
though highly profitable to the holdersof the g'uaranteed stoti s

There has been less talk of the bearish inrluence of Mr.
Gould, and some allege that he has been a purchaser 1n the re-
cent decline,
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? QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITLES,
i ' STATE BONDS, :
y ) —_—
;*;: . = 1] ’
%P ‘ © . BECURITIES. Bid. ’ Ask. SECURITIES. Bid. | Ask. SECURITIES. . Bid. | Ask. SECURITIES. Bid. | Agk,
13 . - . —
R N. Carolina—6s, old, J.&J{ 30 32 South Carolina—
LE Ag]l;t;;nz—s to 5,1908...] 81 | 82 | 102 |...... 68, 0ld, A.&OQ...cn .. 30 | 32 68, Act Mar. 23, 1869} p
1 Class A, 3to5,emall ... €0 I...... S SET No. Carolina RR., J.&J.| 150 [...... non-fundable, 1338. ...
w Class B’ 58 1908. ......l 97 \.....- Mi — Do A.&O.......... 150 |...... Brown consol'n 6s, 1893§ 102 |..
i3 Clags C, 48, 1906........ 4 I 68, due 1882 0r1883 ....| 101 |...... Do coup. off, J.&J.| 130 |.200 Tennessee—6s, old,1892-8] 511|777
ir 8s. 10-203, 1900 1100 Vit 68, due 1886. .......... 107 .....- Do coup.off,A.&O.! 130 {...... 63, new, 1892-8-1900 ...| 51| 53y
Arkansas— 68, due 188721 11 .. | 10712/1081|| Funding act, 1866-1900| 10 .20 6s. new serios, 1914 .| 511 °*
3 68, funded, 1899-1900 ..] 32 | 36 || 65, due 1838 ... ..._. [ 108%]...... Do 1868-1893| 10 ...l C'mp'mise,3-4-5-63,1913]  601| 43
: *} 78, L. Rock & Ft. 8.iss.| 26 31 Gs, due 1889 or 1890.-..1 110 |...... New bonds, J.&J.,’92-8] 15 (...... Virginia—6s, old ... ..... 35 1., )
& 75: Memp.& L.Rock RR| 29 |...... Asyl'm or Uuiv:bdue '92| Hg ...... o ul)o Rﬁ.&o ....... 121. b\l gg, ggw, igg(_; ........... g{; ..... :
i © T s Ord it Rin| 35 | o | Hanalbalw ot Jo, 058 100 [0\ Specisl taxeluss {989 77 Hui 63 eondol bomis 8 [0
4 nsas ¥ 1 do 87 109 |...... o class 2 ..... 3, ex-matured coupon.
g 18, Arka t—6 Cﬁ%@gl.‘:‘ 1og 103 New Y{))x?k— | Do class 3 ..... 7 8 68, consol., 2d series....} 50 ,,6012
g Connecticu 8, -- 18 1910 751 78 & defervod 13
£ Geor; 8,1886 ........ 10+ Jiooes: 68, gold, reg., 1887 ..... cemssafesenes Consol. 48,1910 .... ... B - st._ge eltrc T | 13y
B 78, Dew, 1886............ 105 [107%|| 6s, gold, coup,, 1887-..| coeuiafeannnn Small......oooiieae o] ceeeeneanne. isbrict of Columbla— i
i & 78, endorsed, 1886.... .. 105 |...... 68, loam, 1883 . .....ccecol] ceenncfennnns Ohio— 107 s bq?i e OGN i 1093
gt T e il sl B et e Bhcie Talw R P .
¥ ouisiana— 8, AT D | I p—— = 2 red.............. I .
3 7s, consol.,, 1914.... .... gg 71 68, loan, 1893 ...........f ceeneen [P 68, coupon, 1893-99..... 118 s F uﬁging :%;399 ............. v
1 78 SmAIL-.onvnenecif 89 o Do registered oo il
18 RAILROAD BONDS.
i3
i : —Contin'd— | (Minn.&St. L—1st,78,1927| 115%(...... Richm: & Danv.—Cont.—
314 D?&lll‘)st“é[Sn(/o.[iistt, T8.cf ceeee leereee|] Towa Ext.—18t,78,1909{ 1111f. ... Debenture 63, 1927..... 7612 767
e Rail d Bonds 2d, 78, 1885 ..... .. eaat " 108 [eveses]| 24,78,/ 189) coucoe o sonis 160 (105 Atl.& Ch.—1st, p.,78,’97} ......
' allroa * 1st,cons.,guar.7s,1906*i24¢ |...... © S'thw.Ext.—181,78,1910{ 111 {112 |[|Scioto Val.—1st, cons., Ta}*...... 95
A . Rens. & BAar,—18t, c0ap| ------ 2 Pac. Ext.—lst, 6s,1921| 10119/1021%/(St. L. & Iron Mt.—1st, 7s| 11311115
7 (Stock Exchange Prices.) 1st, reg., 1921 . ........| -.--u0 ------{|Missouri Kan. & Tex.— 24, 78,1897 .. cecen.oual| 107 1109
;E; Ala.Central—1st, 68.1?1? ----------- -l|Denv.& Rio Gr.—1st,1900( 113 VR Gen. con., 68, cevne voone ‘g(j:) 133 é‘r_k.angas‘Blr.—lslt.i.... {83‘1': }8?
g - Alleg'y Cen.—1st, 63,1922} ...... 100 18t consol., 78,1910 ....{ -.....} 99 || Cons., 73, 190L-5-6...... 1001210 airo & IFulton—1st....} 106!
- - Atch.T.&S. Fe—4122,1920] ..cccee}--ouen Denv.So0.P.&Pac.—1st,78.} 103 [10232(|" 2d, income, 1011 ... ... .. ..e] 67 Cairo Ark. & T.—13t....] 20531081
14 Sinkirg fand, 62, 1911 .{ ......f...... Det. Mac.& Marq.—18t,6s] -.-...] 941!| . I/ & Cent. Mo.—1st,°90] 107 |......|| Gen.r'y&l. gr., 53, 1931] 801 81
: Atlm& b 18k, 68, 1910] <oor.t 93 Land grant NI il D 75 |[Mobile & Ohio—New, 6s.{ 109 |...... St. L. Alton & T, H.—1st.| 1143,{ .
Balt.& 0.—1st,68, Prk.Br.{ 110 |...... HET.Va'& G.—15t, 78,1900| 1137'{113%|" Collat, Trust, 63, 1892 _|«...... 1057|724, pret., 7s,1894 . ....| 1104111}
Bost. Hartf, & k. —1st, 78] 63 | 57 | 1ast cons., 58, 1930, .oees] -ocnev 72 "||Morgan’s La.& T.—13t, 63] .coaal..cu.. 24, income, 78, 1894 ... ......| 991
Guaranteed .....e......l soeceleeene. Divisional 63, 1930 ._ .. *91 |...... Nash.Chat.&St. L.--13t,7s{ 115°¢{116%2{| Belleville & S. IlL.—1st} ......|124
Bur. (}’.Rap.& No.—1st,58 ‘i(z’gh ------ Eliz.C.& N.—3.f.,deb.c.68] ------|-----. 2d, 6s, 1901l ...... wgr] e f-omen srsl;, Mml'f]i‘)%Man'—m'“ i }SE ﬁ%
. 8, “ D10 U N F. N. Y. Central—6s, 3..1 1027 ... {] 2d,06s, 1909...... I &
H e W ast oy uraa 103 {100 Rl oo & iz S an | 937 U8 os, 1987 e 1077108 (| Dakota Bxt, 6% 1510, :| 10815109
éoi‘{:p Ia. F.&N.—1st,6s['102 |...... Erie—1st, oxtended, 75...| 126141130 || 6s, real estate, 1833 ....| 102i4/103 Min's Un.—1st,68, 1922] ......]......
L, 68,1921 ouoicn gt QN -eeeeofl 24, extended 58, 1919 .. {1072/ 1081} 68, subscription, 1833..1 10244 203 ISt P. & Dul.—1st, 53,1931} ...l
entral lowa—1st, 78, '99 ilg ------ 3d, 78, 1883 ..o f Siae igél N.Y.C. & H.—1st, coup. ‘}-:;_,L jEgic] 30 Car. 11{(\".‘—1—13&, 63,1920 '18;‘2 12%’-
b S oi bt A o i sim extendad, 58, 1920 100 ol TEman Ty o wd 83| 107 1103 2|l Torcm i f 75 1009] 108 109
1 10— A N ,78,1883 .. .......... )l ... 3. R.—T73,2d,8.1.,’3. [ x.Cen.—11at,s.£.,73, 3
3%?801‘1,‘3@“03 A,1908.} -.....1107 1st cons., gold, 78, 1920[*126 {127 Ca,n'ld:ms(). —1st,int.guar qf;g’e 91 1st mort,., ’.'s! 191’1:.._:. 1061y “Hge
68, gold, series B, 1903.| 8! Rty 18t cons., {d. coup., 79. .{ ----cef-e-ee Harlem—1st, 78, coup.. i Tol. Del.& Bur.—Main, (lr; ceaeee
68, currency, 1918...... *1515 2f 92%| Reorg., Lst ian, 63,1908] Loozeef- oo Lst, 78, rog, 1900 ...} 130 T 1st, Dayt. Div., 63, }315) ------
Mortgage 08, 19110 3 19g" Long Dock h‘ds, 78, (9.%. 136 ------ K\IY: hlc) (l——l,s_t.’7s..1.).gt_» iva ‘lﬁtv..ll:l 1 trust, 65, 1937 o 673.
Chicago & Albonl—-lst-, Ts( 120 |12 . Buff.N.Y & la.—l_st.l‘;)ld o™ N.Y. [fa.&,{).--‘l r.l xg,bs(. ¢ (; el V‘}.:\Iltl.—.\fl.lglc.,bi, e o 86!;
Income 78, 1883 _..... Y [ 103%]| N.Y.L.E.&W.-N ew2d 6| ------ SINLY .(..&;\.—‘(.cn..(m, 191 5 o \V.‘l.l)_. bt.l}.:\z. I_.—-(l‘on‘ , 63 83 | &
Smkin%} fund, 6s. 190;?- 114 gi 24, consol., fd. cp., ;{Siié ------------ \:'I;l;uét'\‘:' *.'Il}‘e(freipi{it- 77 s o gl!l:\(r' 1‘))1\‘7—&: lllel())"" o 90’9
s n, 1000 o ] I I AT ot conse 0%l 035 67 | iar Gm 1005 o o R Ao b W r s g 1017 100l s
g 8t. L. Jack. & Chic.—18t{ .....-(130 [ FI't&P.Marq.—M.68,1920(%-«. ... /116 I N.Y.C.&St. L.-15t,63,10211 917 1:)33 Iowa Div.—63, 1921 ... 892} 90
£l Atk gar. 7(0014;07%8. i LT Galili_inr.l«gos.Aut.—lst,bs ------------ Neynila Gent.—1ag, Bac.f soaee 1035, Tud [}();i)ll?)ilzl\"—ﬁ_ﬂssf 9\?;1 ------
K1 : , 18, Sawoen +19 24, 78,1905 . ... ooaao .. et gane (| N Pae.—G Lo, TSt ep., O D4 Vg, ) . —63, SRl BEEEEEN] P
‘t 2(1,(1».1:1!)‘. (188), 78, '9.3 *115 )...... Gr'n Ba, w.&S_.P.—lst.ds ;8§ 86 vliug,lst,m-ml 63, 192( Sac *1037g 1:")%] l Cairo Div.—3s, 19;)1 s g:;;a
; G L 1 1035 S o o B o] 104111057 | Nor e —ovovsaan. | oo w2l R WAL 1sE, oxte 74107
— . C. y of pemsas ., dan. St. - -8, R A A L o L 03,1960 - eee Ao 'ol. — , 8XUL., (¢ I PR
i C-&ﬁ‘sfﬁ: 78 Boos. o0 = 127 }...... éguﬁqo?.tssoslsuq. SOV 103551101 [|Onio & Miss.—Consol 8| 116 |-emnmt 1st, St. I, Div., 7%, "89] 1013103
58, sinking fund, 1901..{ 103'2/105 Kifous.&T.C.—1-t, 1.gr.,78. 109 110 Consolidated 7s, 189%..1*116 {...... 2d, ext., 78, 1893 .....| --.... 10613
Ia. Div.—S. F., 58,1919.] -.-...|...... ” 1st, West. Div., 7s..... | 106 {107 2d consolidated 78,19111 124 125 Equip. v'nds, 73, 1333[%......[ 33
S.F. 48,1919 .........{ 867%| 8712ll 1gt’ Waco & N.,73......"110 [......l| Tst, Springtield Div., 75(*119%). ... Consol.,cony., 73,1907*100 |......
48,1922 .. ...oiiie.. S 84%g{l 2d consol., mainglini%ﬁ?g 123 1125 Olllitz qi:nrt'll':}ll‘:lzz'ﬁ?{)l'?om 91y, T u‘c"l“’rzl?tl'-;_s)l‘;st' 78,33 *i8§l4 108
................ - '3 cesceslcccace Y @ oy 3, =U.. cecccee ‘.(’ 3, 1 23 sesses.
ot L Eicin 007\ il )| Soherth o8 ¥ o) o) et ot | @ R s
P 1 ) Iy POTTTTS PRRppps E. Tex.—1st,78{ ----.- 2 110 S0.—18t, 68, 1921.... g 39 Han.&Naples—1st, 78} ----.f.---. .
?{Bége 'I)lé)slgi —18,g.,58| 103 |...... ﬁfnge%t&i};;yq;x: -lglt).’(rss 110 {1161ig Oreu'u&u;u._)lst.,(;s,1921 SR —— St K.CAN.—R.6.T8| -oc -|1063
Central of N. J.—18t, '$0.| ----.. 116'2)|" Middle Div.--Reg. 53.. e Panama—s.f. 3ub.63,1910] --...- ooz Om. Div.—1st, 7s. .. :112 1133
18t consol., assented,’99{ 110 110%)| C.St.L.&N.O.-Ten. L.7s| 113 |...... Peoria Dec.& Ev.—1st, 63 104 12051, Clar'da Br.—63, 1919}*. ......]100
st 7o,1008. | 102wl106™ || Baqaorel TR MBI O Mgl e Hironde O R0 e U e R fa] 118 [
‘IAte 1.1‘; &eﬁ.'—C(;n-g".‘;iié ------ 103 g(oid, - i [ 1 Cent. Pac.—G., 63.... .| coenee 115 ||west. Un. Tel.—1900, cp.|{*113%|... ...
‘Am.D'k % Im.—58,1921{ 9+ } 95 Dub. & Sioux City, 1st.| 100 |...... San Joaquin Branch.| 111 = 1900, reg ......... ... SN I - 118%
C.M.& St.»>.—18t, 88, P.D. }ég T Dub. & 8 C.,2d Div.,7s| 113 T Cal. & ()ro%(m—lst.' B3] -oeeen ot N.W. lelegm}‘)h‘—7s,19(l)% e e
~2d, 73-10, P. D., 1898 .{ 12 8 || Ced.F. & Minn.—18t, 73] -....- State Ald s, 79, 84170 104, |iMut. Un. Ti— %K., 83,191
15‘, 78, $ g., R. 1).(5‘190.. soivliys -{Ind. Bl & W.—1st prf.,7s ] (¢ (I (—— L.ruul gl’a,ut, bonds, Gs. o 1131.2' Sp‘rmg val. W.\W.—1xst,68 10-8.‘; ..... =
1st, LaC. Div., 1893 ....| 1249|126 18t, 4-5-63, 1909. . ....... 90 |...... _ West. Pac.—Bonds, 63 ....../1133/[Oregon RR. & N.—1st, 63 sevee
1st, I & M., 1897....... 124131127 1| 24,4.5.68,1909 ......... [, 75 |-z So. Pac.of Cal—1st, 63 106161061 ) :
1st, é %lﬁ, 1{3‘3)33 ------- :{51‘2 ------ I Elz]lﬂt’n st&—-js, I?Qé”"*ib':%" 951 U}11011111;1(>lllltC—%:t.§)7~36 iié4ilg INCOME BONDS.
, Co 51903 ... *led ... ... arap.D.&Spr.—1st,78 103 }...... and grants, 73, '87-¢ i1 oo
:(l)%t;leol. 78,1905......... 124 1125 qz(d 5n;p1911. 1 ......... ‘ coeaee| 60 Sinkh?g funds, 83, *93| ......!113%4||(Interest payable if earned.)
- 20, 78, 158 Bk ooz enznacs *102 |..... Int.& Gt.No.—1st,6s,go0ld| 1051g)...... Registered 83, 1393 ..{ ..-... 118 ||Ala. Cent.—Inc. 63, 1918.] --euee v Sanes
' 15€,7s I & D. Ext.,1908] 124191261 CO‘.IKOI], 68,1909 ....... R Collateral trust._Gs'.._. 107 Jossses Alleg’y Cent.—Inc., 1912, RITTEE 33.
8. W. Dir., Lst, 68, 1909*1085,.....0 Keont'ky Cen.—M. 68,1911} ---ueuf-..e.. Kans.Pac.—18t,68,°95) 110 1117} Atl. & Pac.—Inc., 1010 .. 1% .o-| 33
1st,68, La. & Dav., 1919 9t oo Lake Shore & Mich. So.— 1st, 68, 1396...... ... i0) i 19 Central of N. J.-—1908.,... 103
1stS.Minn. Div.,68,1910{ 107 }......|1 ‘Mich.S.& N.1.—S.1d.,7s| 1071...... Den.Div..63,a8'd, 99} 103 1109 1 Col. C. & I C.—Inc. 78,90} --oeeef 25%
1st, H. & D., 7s, 1910 ..) ......}120 Cleve. & Tol.—Sink. fd.(*106 |...... 1st consol.. 63, 1919 ...... 104 Cent. In.—Coup. deb. ctfs.] ----- ~
Ch. & Pac. Div., 68, 19}0 *19;}. ...... q New bonds, 78,1836 .| 109 |...... C.Br.U.P.—F.c.,78,'35 190 ...... Ch.St.P.& M.—L.g.inc. 63 66 seese
1stChic. & P.W,,68,1921f  92%) ¢3 I Cleve. P. & Ash.—7s...[ 109 f...... At.C.&P.—13,65,1905] 90 (...... Chic. & E. 11L.—Inc., 1907} 80 |..0.e
Min’l Pt. Div., 58, 1910) ...... 917 | Buff. & Eric—New bds.| 122 |...... At.J. Co.&W.—1st, 65| ©0 ... DesM.&F't.D.—1st,inc.,63
C.& L.8up.Div.,58,1921) ......[...... Kal. & W. Pigeon—1st 1100 {...... ’ Oreg.Short L.—1st, 63 *100 101 || Det. Mack. & Marq.—Inc. TR R
C. & N'west.—S.1d.78,’85*107 '|.11. Det.M.&T.—18t,78,1906) 119 |...... | Ut.So—Gen.,7s,1809] 104 |104% E.T.V.&GaInc.,03,1931| 43 | 45
Interest bonds, 78,1883] 103 ......}| TLakesShore—Div.bonds 1;1_ Exten., 1st, 78, 1909 *100 s ElL C.& No.—2d ine,, 1970 g "2'-}".
Consol.,bouds 7s, 19}0_- 1339(135 Consol., coup., 1st, 78 ‘l‘zb 128 Ao. Pac.—1st cons., 6s. i(l)lnla 1024{{G. Bay W.& St.P.—24, inc. )
Extens’'n bonds, 78, "85 T 20 Consol., reg., 1st, 73 .. _—%_ﬁg ...... .&«_1,_7@,1900 ......... ol e Iud.Bl.(Q\Vest.éInfb,;‘.l)li) =il 565
1st,78,1885.......... 5o+ 107 Yoo Consol., coup., 24, 78.{*123 |...... , ‘Pacitic of Mo.—1st, 63 105'/105%]| Consol. Inc,, 63, 1921...
e o, 1803 1205 20 || Longorls T s 1508 118 [i217]| st ik ow v o el 1o 1001a|| irast Gor certitoator | S5l
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Blgxing foud, o8 1ucd.| 200% 101""& Sy foy poin, 200 "1';','0'7' L] forhs 08 LOIRGOK (U | sessmnmmsans Len ‘}"J“gl\‘f,es_l’igc"‘}lg' 83 89 1o
Towa Midland—1st, 8s.] sooofi7i %?8.3‘3“101;.11&351930 O So Pac of Mo—Tst. #1031 i Ry Div.—Tne.1920| 43 |30
Peninsula—1st,conv.7s|*130 ... I H. & N.—1:t, 68,1919 99 {...... Tex.&Pac.—13t,68,1905 l:.)\{ --v---||Laf. BL&Mun.--Inc.73,'99 '*g(l?’a 46
& Chicage & ‘Mll.—'lst, T8 122 | ... General, 63, 1930. .... 9314 94 Consol., 6s,1905...... {.;‘4 -----o{|{Mil. L. 8. & W.—Incomes 5 ceeese
i Winona & St. Pet'r—1st| 106 1......}| Pensac'laDiv.—68,1920| ......1...... Income & Idgr, reg. | 621l 631 Mob.& O.—1st prf. deben.| 75 i
B . 2d, 78,1907 .......... -] 120 1128 St.L. Div.—1st, 68,1921 100 . .... 1st,RioG. Div.,63,1930 254 83 2d pref. debentures..... QRPTEED
: Mil.&Mad.—18t,68,1905] ...... 114 243,38,1980............ 50 leevess Pennsylvania RR.— i| 3apref. debentures..... 35 ﬁ
0.C.C.& Ind’s—18t, 78, 5 £/ ¥123 }.._._. Nashv. & Dec.—1st, 78.1*121 ... Pa.Co'sguar. 4123 1st ¢.| ......] 981a| 4th pref. debentures.... *.:_.6.. -
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C.b:t-P-l}f-&\(f)-—lCtUl_w)llgtlJ; ioz I;ebgn’xx-‘l{nox—Qs.l‘:)iil ............ lett.c_.&bg_.L.Elost C, 78| vennnn N.)’.R‘.&O.—Ilstmc.ai:ba_;g ;1‘9 nevesd
Ko wis—ist,oe dos0.| ol ONeE W tseenagel 101 [igg || 0% aigrs oeon ] sl ORGP R TR R D :
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] Del. L.& W.=7s, conv. "92{ . -1} . N.Y.&M.B'h--1st,78, 97 -.-...| . .. 4th, sink. f., 63, 1592<103 |.._...J| Evansv.Div.—Ine.,1920{ *30 Zg,ﬂ
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o Bo’m_la, 18,1900 .xsses | senses)... ---|!Mich.Cent —Con., 73,1902 "..'; ...... (st TrtCo.ctfs,suppl.) 115 1120 || Lst, 7, pref., int. ACCUML | «oee sones
¥ 780t 1871, 1901....... =123 {125 1st, 88, 1882, sink'g fd.{ ...... 104 StL.V. & HL--1st,3.,7s]4114 | ... {24, 65,00t acc muiativey oooe..
Tl 4 1st, consol., guar,, 7s.§ 125 §.._... Equipm’t bds., 8s, 1833] ...l ..... 2d, 78, 1808 ... ... 110 111 [|3vel.&Ry.-Ser.B.,ine. 94| «.cee- ceeeee
P Del. & H.—18t, 78, 1334, .1*1053%1107%2{ 68. 1909 o oeeer e o b e bl 2d, guar., 73, 1303. ...} ......{110%.{ Plainincomes 63, l:i;)b_. P EETiils
B 78,189 ... ... ... 115 §.....0 Conpon, 38, 1931 ..._._. 95 |...... Pitts. 3.& B.—1st,65,1911] -4 ] |Sterling Mt 1ev.—Ine, Vo oo -
2 18t jext. ,78, 1891.... .. 115 1116 H Registered, 58, 1931. ...} .....f.... Rome W.& Og.—Cou., 15t} 7% 75 {[St. L. A& . H.—Div, b= s .
e Coup., 78, 189! e ., —..-.{11% Jack.Lan.& Sag.——Gs,’&)l ............ Roch.& Pitt.--151.65,10211%105 1106 $ l‘ol.l)cl..s.:u.'--Iuc..,bx',l‘dl(l " 25
. 1st, Pa. Div.,cp.,75,10172126 {129 }{Mil.x No.--18t,4-5-63,1910] %93 }.-.. . zich, & AL—1st, 73, 1920} &3 | 8¢ Dayton Div.—63, 1910.. (... 20
P Pa. Div,, reg., 7s, 1917 .0 T AL LS. & W.~15t,65,1921] 101 102 || Rich.& Danv.—Cons.g.,6s{ 9J7% 100 ] TeX. &St Lo Lug.,inc. 1920] .eee-

’:‘-.(: I 2 o ‘ : :

+ * No price Friday—these are latest quotations made this week., _
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New York Local Securities. i
o Quotations in Boston, Philadelphia and Baltimore,
Insurance Stock:List, 3 ﬁ
Bank Stock List. [Quotations by E. S. BAILEY, Broker, SEOURITIES: Bia | Ask.; SECURITIES, Bid.] dsk.
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—_— - e i e < :wutona any 75 nStON & Am )
ca’ [ 100 |- |186 || American ............ 50 117 |83 | COMORGe AT gl ol s amboy, 5%, 1900 . 11075 .
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T 25 (.o | Clnton. ol 100 [130 (140 b i 2% 103 B0, Oty Sesgonelosi Loz
wo | ebr.4s..... do _ 2d mort. 65,1900 ...|....
gﬁ?mi:?' vl ol | gggggggiéi .......... gg & 139 bhlcago Burl. & Quiucy D. Ex 833¢| 84 [|Lehigh Valley, 18,68, reg., RN 120
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Continental....;. ..- i cees || Empire City ....000 100 |75 | 85 | calirornia Southein, 68 ... “ Qi P DLy =
: o 68, A8 -
cOrglllc’xv%t:_ange 132 1?3 gl !lg:f&a?l @.eiiianien gg 1‘1’9 }Og Hastern, Muss., 48, new. ...[110 |..": thtle Schuylkil, 18t n(]p.al%\) A
Fma;enth oons i 23 8 1oe || Bureagl e o o il 4 | Fort SCott & GUIf 8., voerrifesee |1313[|N. O. Pac., st m., 68, 1620 .. |.... | 9
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Fo‘i‘t e 80 GIODB s ssernmnee ven 50 1110 150 Mass Central.8s8............ [ 89 | 40 ‘ do _debenture'ts, rez. . o
R b 2 | M B R kTS R 1
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German Exchange*.| 107 Hamllton.........‘... 15 1120 (125 | New \(exlco&So Pac. 78 | ver M do’ :en m. 68 'gg 19.1) 125 |..
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e r Manux’trs’ 100 |77 100 |} Jofferson 1 730 1145 |13 Rutland 68,18t mort........... by |...||Perkiomen lst m.6s,coup., 87 104 1108
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Railroad Earnings.—The latest railroad earnings and the

totals from January 1 to latest date are given below.

The

statement includes the gross earnings of dll ralhoads from
which returns can be obtained.

Loads.

Lu/csl Earnings Reported.

| Jan. 1 to Latest Date.

Weekor Mo, 1882, 1882, 1351,
- |
By ® | $

Ala.Gt.Southern Aungust.. 73,794 $ 497,3811 473,017
Ateh. Top & S Fe Angust.. .. 1,221.943 1,000.,610. 9,109.503. 7,403,479
Butt. Pillsh_\\' V. \u,'ll\t. o wis 91,422 557,302, 425,815
Bur.Ced.R.&No. 3d wk Sept 59,773 1,804,219 1,531,443
Cairo & St. Louix 2d wk Sept 8,637 255,123 292.618
Cent.Br.Un. Pae. 2d wk Sept 21.609 S 577,921 677.730
Central Pacitic Augnst....2,277.000 2,088,510:16,509,619 14,877,789
Chesap. & Ohio Sl wk Sept R1,696 5 2 2,308,493 1,948,019
Chicago & Alton:2d whkSept 217,43%! 5,366,614 5,092,143
Chice. Bur. & Q.- Jaly...... 1,625,006 1,833,338 10,750,621 10,936,905
Chic. & East. UL 20wk Sept 39,391 . 1,215,218 1,116,078
Chic.& Gr.Truns Wik, ~ep.23 49,533 3 1,457,378 1,053,487
Chic. Mil &St P S wkSept 433,000 33! 13,434.000°11,526,190
Chic. & Northw S wkSept 566,923 518 16,329,397 14.817.90%
Ch:St.P.Min. L0 3wk Se pt 110,359 S - 3,333.36% 2,697,54%
Chie. & W.oMich. Angust. 12H.672 12 957,200 R36.756
Cin.Ind.St. L. July ..o aee 200564 17 1,422,435; 1,289,240
Cincinnati Sonth vawust ... 228 41w 22 1,607,974 1,422,116
Clov.Akron& Cor 3wk Sept 12,454, 352447 247.056
Col. Hoek. V.& T 3d wh Sept 60,638 53 2,010,090 1,635,41¥
Connotton Val. Aunwuast .. 31,911 e T ——
Deny. & Rio Gro dwkSept ! £139,734 1.585.165 ' 3,934,817
Des M. & Fro Do 2d wk Sept. 7.587 240.78 2606,36%
Det. Lan. & No.. 2 wksSept. 56,533 1,090,655 931,342
Dub. & Sivux ¢ ‘d wk Sept: 30,998 71,48 763,965
Eastern . ....... June ool C231,662 1,503,591 1,304,152
E. Tenn.Va &G 3 wksSept., 210,190 203,279 ... I,
Eliz. Lex. & B July.......i 51.666 P53 I 4 5y SR
Europ’n & N. A July....... 47,023 3% 300, rJh 263,055
Evansv. & 'T. H.3d wk Sept DLBTdE ol lspll coesvesel  mdbemm s
Flint &P. Marqg. 1st wk Sep. 39,152, 3% 1,104, .311 1,233.507
Gal.Har.&San A August.... 150,060° 112,000, ... ... ...
Grand Trank.... sept.o 16 .. 363,155 337, *8,2906,540, 8,097,837
Gr.Bay W.&s. . 2d wk Sept, 8,666 Tod 8 . e it .
GulfColxSan.Fe Angust....0 138,791 100 720,711} 511,077
Hannibal& St.Jo 3d \\thpl‘ 54183, 50 t1,512,636! 1,570,770
Hous. E.&W.Tex July....... 21,348 12,521, 113,60, 78,531
Ilinois Cen. (il Augnst....0 669,239 672 14,491,647 4,235.729

Do (lowa vugust. ... 143,761 196.: o 1,132,959 1,155,890
Ind.Bloon.& W. 3d wkSepti 67,454 63 © 1,839,996, 1,808,850
Int. & Gt. Nortli. 2d wkSept] 70,245 6" 1,913,325| 1,710,798
Towa Central ... August....! 97,550 10 735.308; 580,236
K.CFt.3. & Guil istwksSep ! 33,005, 30,031  ........ f _______
L. Erie & West'n 3d whkSept. 35,13%0 26 1,014,309 1,005,058
L. R. & Ft.8mith August....! 34,025 43,121, ........ I eaa.
Long Island. ... 34 wk Sept 55,1211 31, 1,724,960 1,485,593
Louisv.& Nushyv 3d wkSept 254,195 222 T 2,930,464 7,346,044
Louis, N.A & Chs angust o0 141,000 97,7500 ..., b e,
Mar. Hough.& O 2d wk Sept 36,620 34,183 ...
Mexican Cent.. 3dwkAug.:  20.6006 H34,0000 L.,
Mil. L.Sh. e Wesi 5d whksept 1X,955 621,713 408,937
Minn.& St Louls 1t wk Ang ‘.4.0(). ....... b s
Mo. Kan. & Texo od wkSept” 112,786 4.010,95-, 3,535.599
Missouri Pacitic. 20 wkSept 187,611 5,253,236 4.5:46,570
Mobile & Ohio. taugnst. .00 140,143 1.164,56~ 1,414,236
Metropol. Elev. 2= dyvsSep. 1X3.52x 2,031,292 1,526,161
N.Y. Elevated  2=dysSep.’ 23%,306 2,303,464 2,129,377
Nashv.Ch. A—-r LoAngust oot 163,304 1,216,040 1,397,972
N.Y.&N. I ylawk Sept, RE.H1Y 24695140 1,997,230
N.Y. Pa. & t_m L .mi,v....-... 416,907 D 3,087,101 3,160,780
Norfolk & West vaenst. .. 299216 1,135.658 1,364,626
Northern Cent o vagast. oo GETA=S 3,828.85 1, 3,600,686
Northern Pacizio 0w Sept 200,000 4,617,030 2,455,660
Ohio Central Lawk Sep. 28,116 711,025 443,059
Obhio Southd it LWk Set 10.455 2600,387]  cadesses
Oregon fmp. Copuly L 262,575 1.7568.2200 ...,
Oregon R.ANACC Vaenst. ... 490,200 ko 3,156,600 2,637,067
Oregon & Cal.. . \acust. ... 80,300 D eame s '

Pennsyivania .
Peoria Dec. &
Philadeip.& e
Phila.& Readine
Do Coa: & Ir
Richm.& Danyv.
St LLALL & 1L
Do (brehis
St. L. Fr.s. o M.

St.L.ron Mt . &= e

St L.&San rian
St. Paui & Il

S8t. P. Minn.& M.

8cioto Vailey.
§So. Pac. Cal.
Do So. Div.
So. Pac. ot - \'
850. Pac. of N. M.
8outh Carolina
Texas & Pacitic
~Tol. Del. & Buarl.
Union Pacitie. ..

Utah Centrval ...,

Vicksbrud Mer
Va. Mudiand. ...
Wab.St. L& Pac
a'_mt Jersey oL
18consin Cen: .

Augnst. ... 1,671,179 3,
3wk Sept 13,124
Angust.... 420,329

Angust. ...

Auznst LG15,20%

Istwk Sep.. 53,306
20 wkSept, 31,292
sl wk Sept 22,700
Istwk Aug 5,094
S wkSept 179,113
3wk Sept 06,330

24 wk Sep !
3d wk Sept’

26,221
191,795

3d wk Sept 11,915:
July....... 130,570
Juune ...... 11290,796
Jane ..._o 158,357
June ..., 137,202
July....... 68,162

2d wkSept 106.98:4
Ad wk Sept
22 dysSep. 2,142,631
.\u;:ust.. ..o 120,877

August. ... 27,200
CAugust.... 136,053
3d wk Sept, 437,795
Aungust. .. 199,240
2d wk Sept 15,530,

1,975,993 2,

21 ,()o‘si

3! )T.Hl 11

TS 31,471,176

D6 1,233
2,222,699

13,733,948
¢ 9,209,932

2.261,350!
015,712}
603,301
127,784

4,747,085

2,442,591
672,757
5,262,569
375,309

()()i 44"3:

3,051,647
v 662,54

20,501,791,
1 ,01 1,006

‘)" 1(

20,114.235

482,713
2,318,545

12,973,501

8,381.152
2,178,~93
LOL%.629
"923,95Y
4,311,679
2,198,281
470,060
3,09,.,071
295,874

648,51
2.590,731
472,356
8,197,829

Q04,615

310,056,945

636,945

* Includes Gieat Western Road since October.

$ Iess construction material carried.

u Included in Central Pacitic earnings above.

¥ o .
i Freight earnings.

§ Northern Divisiou.

U. 8. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in tiis citv, as well as the
- balamces in the same, ter each day of th- past week:

Bbaiances.

Ooin,

Receipts. Payments.
U w 3
S(‘épt. 23 1.188.116 09| 1,103,474 14

25 . 1 (103 236 60
‘) 17,339 51
'1.413.’3'5‘.) RAL
S 2.107,807 11
1,137,503 16

0417,676 69

. :_”;.!
« 27
“« 99
L 29
Total .../

Currency.

3
86,910,673 00
87.304,611 5%
8"5 1).."’43 35

1,263,874 93
909,588 01|
SO07.2104 B

3,290,074 36

1,761,531 44

87 'N)J 553 52
83,007,294 13

254 A6

¥
5,982,233 0R
2 952,716 17
5,817,333 57
5,125,449 07
4,369,875 86
4,207,920 97

10,646,755 7:

¢aser.stlouisfed.org/

New York City Banks.—The following statement
condition of the Associated Banks of New York Cj

e ———
—

shows the
ty for the

week ending at the commencement of business on Sept. 23.

Average amount or

Banks. Capital. Loans and| gpecie ar- | Net dhig'ts Glreuta,
. v
discounts. Te than U. s.| tion.
3 3 8 ) % T
New York........ 2,000,000 9,423,000 1,468,001 723,000/ 8585000/ 495
Manhattan Co.. 2,050,000 7.409:000] 1071600  B29.000] 6.00% 009 000
Merchams. .| 2,000,000 7.462,000) 9320000 61470 6,2-4.1001 867 i
Mechanics’. .«.... 2,000,000{ 7.316.000( 519,00 1,134,000 6.345.600 e
Union............. 1, 2“0 000| 4.626.700 653,200 181,100] 8.5:1 500 S
AmMerica.......... 3,000,000 9.329.400 836,100! 656,700 6.208.100 1306
Phaenix........... 1,000,000{ - 8.509.000( 822.000|  66:000| 8269000 2a74 0
A 1,000,000, 6,820,800 1,551,500  448,000| 6.827'30!
Tradesmen'’s..... 1,000,000 2. 903 300f 804,00¢ 682500] - 1,558.400{. %93 300
Fulton........... 600,000| - 1,672,400] 812,100 94,600 1,218,800
Chemical..... .... 300,000 14.371.400 3.5681,800 423,000 14,755,700 neee
Merch’nts’ Exch.| 1,000,000) - 3,537,000 2u6.0001 4512000 8135'S0u| 28135
Gallatin Nation’l| 1,000,000| 4.395,200] 821.700] 153:=00] 23190 75.“00
Butchers’&Drov.| 800,000/ 1.565,400] 270.3001 121,200 1.461.300 2432‘1,33
Mechanics’ & T'r. 200,000 902.000 ']35.90” 109,000 870.000 143'0(”
Greeswich.. ...| - 200,000} 1,108,200 42.0001 170,309 1,008,500 2,608
Leather Man'f'rs|  600,000| 3.264500 278.200 820906/ 21189300 513000
Seventh Ward .. 300,000, 1,040,100 179.200 2.100f 1,07 2 300 21,400
S8tate of N. York. 800,000 8 5!36.906 535.400 ]&l 40(\ 3 73.600 43 '000
American Exch . 5,000,000/ 14,140,600{ 1,145,000] 1,05.000] 10 .54. 00
Cowmerce........| 5,000,000/ 17.669.500) 2:952,500| 87.900] 12.120.606| 31§39
Broadway........| 1,000,000 5265406 7623001 1559001 3'87.100|  $59.80
Mercanufe .| 1,000,000]  6.613.300| 88LI00|  6TH.T00| 6.338.200
Paciic....oe vuuee. 422,700 2.081,700 295,704 160,500 2.183.104 .
Republic......... 1,500,000 5.882,10C 231,800  197.6500] 2.38).10( 1,125,090
Chatham ......... 450,000 8,347,206 833,900 319,001| 8.348.400 45
People's.......... 200,000 1.574,000 91,900 114.300) 1.751.390
North America.. 700,000f 2.641.85¢ 300,00 166,000  2.555.100 =
tlanover ......... 1,000,000{ 7,944,900 73 100| 1,044,500]  7.650.006( 678,100
Irvinge.cow soenves 500,000 8.314.70¢ 418.4006 374,100  8,180.706| - 408'479
Metropelitan ....[ 8,000.000{ 13,109.0¢60| 2,559,000 193,000] 9,925,000 2,250,000
Citizens’.......... 600,006 1918.500| 224,800 24 80| 1.812.900] 265
NAasSstl ...o.vvn... 500,000| - 2.548.900 174,400 142,800 2,471.800]
Market...ve oo s 500,000f 2.9:8000 503,700 S8.700| 2.4 9.00C| 443353
3t. Nicholas...... 500,006 2,3¢8,800 268,700 101300 1.78:406 44780
3hoe & Leather..| 500,000 2.965.00¢| 490,000| 220.000] 2778.00¢| 450 000
Corn Exchange..| 1,000,000] " 4.850,000f 451,000 203.000| 8.749.600 y
Continental...... 1,000,000  5.977.90C| 1.042,500 1.5.600| 3.842.500 669,200
Oriental.......... 300,000 2.151.200 20,3001  419.900| 2021200 ...
Marine ........... 400,000{ 8.452.000 419,904 344.000| 3.711.000| 259,400
[muporters’ & Tr..! 1,500,006| 1K,604.100! 4,753,506/ 595.400' 19.926.800| 1,221 500
Park ............. 2,000,000( 16.844,000] 4. 37 2,200 39 .900| 20,278.90( 45.000
Wall St. Nation'l, 500,060 1,505,800 227.000 35,200 1,310,100 vere
North River. .... 240,000]  1.55%, 1()0 20. 10 145.000 1,4.’53.500 ......
Bast River...... 250.000] 1.050.500 96,3 ¥ 125.500 857,706 22120
Fourth National.! 3, 2()0 000 17. 84& 30C| 8,388.200 917,300 17 185,500 804,900
Central Nat....... 2, 000 600]. 8.203.000] 980 000 012,000  8.546.000{- 812.0M
3econd Nation’] 300.000 3.206.000 608.000 32:.000] 3.593 000 90,000
Ninth National..! 750,00(] 6029,'0C| 818,900{ 439900, 5.609.310 600.00)
First National.. 500,000f 13,621, “(‘0 2,919,500 697.600| 14.901.000 430,70
Third National ..| 1,000,000] 5,602.700 701,400 834,400 5.839.100] ...
N. Y. Nat. Exch.. 300,000] 1,437,000 135,100 137,400, 112568000 269.%
Bowery National] 250,000 [ .84% 500 234,000) 232,300 1,691,000 220.360
N. York County..| 200,006 1.6%7.100 1593C| 541814 2,033.606] 180,000
iHerm’'n Americ'n 750,000] 2, ")a Loo| - 366,200 2750 4 2.¢07.000;
Chase National..| 300,000] 4,903¢0¢| ‘936.100] 4543 ] 54~3300' 91,800
Fifth Avenue.... 100,000 1.7%0 000 385 39, 160 .1 13660 ...,
German Exch. .. 20,0061 151,900 33 L0 157.7001 1,705 300
Germaania........ 200,000 l,ti?b,&)t 50,610 2:10.596 TRA8 1) L.,
X8, Nat. cooovee 500,000 5.120.490; 1,447,900 48,1001 5,625, 71)0; 450,000
Lincoin Nat...... ' 300,C001 1,136,700 171,000 117, 'S()() RGN 45,000
————— — e e | cmeccmcece]co -———- —-——-——! - e
Torel:  .ouse s A1.162,7001325, l’»% 600 ol C18.500121,057, 00 207,339,301 18,637,400
Tae devxatlons from returns of previous week are as follows:
[.oans and discounts .....Dec. $531,700 | Net deposits ... ....... Dec. 34 435.000
................... Dee.  1.414.200 | Circylation........ ......Inc. 205200
Lez.n.l Lenders ............ Dec. 794,400 |
The following are the totals for two weeks: .
Loauns. Specie. L. Tenders. Deposets. Circulation. Agi. Cear
1832, - ¥ ‘ ] S 3 k3 )
Sept.16....326.570.300 52,632,700 21,411,409 - 301,524,300 18,371,200 1010,034,243
R3....820,68%5,600 52,01\.7)()0, 21,037,000 29:.331.3)0 13437400 930,932,831

Boston Banks.—Following are the totals of the Boston banks
) Deposits.* Circt;hzti.:m. Aga.‘()lear

)
91,393,990
99,15%.700

Loar
1882, ¥
Ses tI8. 149502,

25.. 1lis6e!

are as follows:

18, Specie.
]

600 6, 1 10,200
305,500

L lncludm,z the item ** due to other ba.nks 1

Piila: lvlp 1ia’ Banly, --The totals of the Philadelphia banas

SO0 6

Loans,
¥

T=T51,470
8,733,509

L 'I‘iwlers.
3. "17 300

30,273,800
39, lib DDl N

L. Te;zders. Depgsits. Circuiat'ion. A{):,'. Clex',
10671691 71,760,109 9,654,870 5, ann 730
19,113,978 70,334,330 9.706,141 24, b77 253

Unlisted Securities.—Following are quoted at 33 New Street:

Den & R. G..W.

Des M. & F't. Do
Do Do

Bid. Asked.

bonds. 70 . 71
Do stock......... i

dge pf.
stock.

Bid. Aa ked.

Anm. Tel. & ("hlo eX.. ... e | NYL&GE. LSt inebds Lol
Am. Railway Imp. Co.. ) Do 2d1ne. hds ...
ex bonds and stock.. *20 eee- | N.Y. Loan & Imp..... eens
American Elee. Liglit, 7 ee-- | N.J. Southern........
Atl.& Poolks, 30 poe... ..., Do inc. bds. ....
Bost. H. & E, newst’k 1 1 N.J. & N.Y.com..... 21y
Do old ... 34 113 Do pref..... .. 15
Brookiyn Ele. stocki.. .... ... | North River Const. Co. 7
Do serip for stk ... ... | Ont. &W. subs., 35 p.c. 39'2
Do 1st m. bdst.. 42 50 Oregon Linp. Co.1s8tex. Y0
Buff.N.Y.& Phila. subs. *23 Do stock........ 86
Brush Tliumin'g Co . S 105 | Orez. Sh.L.subs.70 p.c. ....
Chic. M. & St. P, H"hta"ll‘o 113 Do bds..100
Central R'way Constr. wes - 121 Do stock 36
“Continent’l Cons.,.83p ¢ 56 64 Do subs. $10,000
ben.& R.G.unl’d cons. 91 97 block ex..... 60

Oreg.'I'rans-Con. bonds

29 SUbs, 46 p. C.oceenen.. 91

A
Do
.~.. | Ohio C.

100 p ect... 91

Yv.D. 1sts.ey. 63

7
100

Edison Electric L. Co.550 Do . Riverincomes. 18
Ind. Dec. & Sp.com... 7l .... | Pensac. & Atlan. bds.. 5§01
Do new 1s,6s,fund. .... 103 Do sto2Kk.......

Internat. Ini. Co,.ex. 45 4973 | Rich.& Al & O. C.subs.

Kan. & Neb. 1st mort. ... 5 i andex bds. &stek.. 6
Do 2d M. .... .... | Rich. & Dan. ext. snhi.
Lebanou Springs 1st..  .... Do deb.subs. $225
Lehigh & Wilkesbarre 10 22 Roch’r & Pitts’g (,oa,l B
Mex. Nat. bonds....... 631 64| St. Jo. & West. stock.. 171
Do ~ stock........ 16 18 St. Jo. & Pacitic 1st M. ...
Mich. & O.subs. 30 p.c. 105 Do 2ds .....

Mid.RR. of N.J.

Do A honds....

Do B bonds....

N. Y.

Do ex-Jan.
Do subs,

Ch. & St. L.
N.Y.W.Sh.&B.5p.c.hds

60 p. c..

91

stock. 171 .... | Tex.& Col.Tmp.,60 p.c. 91
10l 12 Tex.St.L.RR.sb.,90 p.c 7_2
6 614 | Tol. Cin. & St. L. 1sts. .69
equip. .... ... Do income bonds 16 13
Do - stock. .... 1ilg 16
'B3¢p. 591 5934 | Tol. Can. South.&Det.

N. Y. & O. iron & Steel

1st mort. bds.
Do Do
N.Y. Sus. & Wes

stock.
t. com

101y 11y

U. 8. Electric Light. ... 98
Vieksbh. &Mer.com.st’k 738
Wiscou. (,ut COMl.cue -o-e

* Pr emlum

103
9

08,018,715
78,256

3
A
v

195

631

 Asacssment pald
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; per mile. Itis expected that this extension will be completed
111ﬁ25tﬁ12ut5 ‘ and in operation by December next.” .

AND ) Aggf ;Jhe aplgl)arent de(i;'easeb{)f 352‘55,000 in freight earnings

. : NANCE in 1881-2 as shown in the table below, the report says the

STATE, CITY AND CORPORATION FINANCES. real deficit in freight earnings is only $200,3%4, t%xe difference,

———"-‘_—-—’ . . Q 2 s -

The INVESTORS’ SUPPLEMENT contains a complete exhidit of the $55,184, being amount of rentals paid by the Memphis & Char-

Funded Dett of States and Cities and of the Stocks and Bonds | leston and Alabama Great Southern railroads, which was
It is pudlished on the last heretofore included in the freight receipts, but since the ar-

of Bailroads and other Companies.
Saturday of every other month—viz., February, April, June, | rangement for e B e e e o dertvod

August, October and December, ard ts furnished without ecrtra from this source has bzen crelited to rents and privileges,
all reqular subscribers of the CHRONICLE, Single copies which account shows a corresponding increase. Th- decrease

¢ to s p
z’;zrgold 't 2 per copy. in gress revenue from freight was the result of the drouth, and

consequent short crops, which prevailed all over the country

ANNUAL REPORTS. , i 1881, »
— The following statistics have been prepared for the CHRONICLE:
ROAD AND EQUIPMENT.

Nashville Chattanooga & St. Louis.
1878-79. 1879-80. 1880-31. 1~31-82.

(For' the year ending June 30, 1852.) Miles 0perated........oeenss 454 508 521 559

The annual report is just now issued, and extracts from that | pocomotives........... ... . 86 87 Q1 87
made at the annual meeting, before the printed copies | Pass., mail and expresscars A4 - 46 h 58
were ready, will be found in. last week’s CHRONICLE, on page g't“l;'({i}lt_':'lfl}'ﬂ‘ ---------------- 1,0.,5; 1,181 1,49»; 1,862
348. There was an excess ‘of expenditures over receipts from AR nmmeene N ee— = %
all sources, including t_he ba)an(_ze of June 30, 1881, amnounting 1'*;8‘,5‘)‘ ’ ié;q 486, 159081 < .
to $320,507, and an increase 1n the item of “bills payable” |  pernings— w0 G o ,*: 1 ;;'8--
amounting to $412,607; the President remarks that this | Passenger....l.........c... 441,545 530,387 562,443 5%0,560
jncrease 1n floating debt is accounted for' by the large amount }\“l:qight,'..-.._.v..‘.....‘..: ..... 1,23_1.17'1 1,504,088 1,6i%,021 1,363,355
expended for befterments and extensions, and rays that it can Mail; express, rents, &c.... | 64007 64,680 TLET 10,008 |
all be liquidated by the sale of the bondsauthorized to be Total gross earnings...1,736,723 2,009,155 2,256,186 2.074,583 !
jssued upon ctllui]co(rinplet1ct)n of }hil\lﬁ\ilnggélg a:id!)Centrsvil(ie Total operating expenses.. 1,021,589 1,184,748 1375177 1.210,991 i
extensions and the disposition of the $144, uck River bonds o 15 134 1407 ~2 00 T .
held by the comrany. The mortgage debt as per last report | P tretar, toemnre ’1',3’91,‘8;; 01;0133 830‘;; Sk '
was $8,147,000, since which time there has been issued, main | ©- & oPeratgexh. toeamrgs  @Uos , L 5981
stem first mortgage 7 per cent bonds, $992,000 ; Duck River INCOME ACCOUNT.
Valley second mortgage endorsed 6 per cent bonds, $6,000— 1878-79. 1979-830. 1880-31. 1RR1-382.

total debt, £9.145,000. - There has been redeemed--Nashville & Receipls— o ¥ § ¥ L
Chattanooga Railroad endorsed 6 per cent bonds, $494,000; Nash- f{"t‘ CIEIIRLES < o v o woe v 715,134 914,407 _ 878,009 §13.592

5 i 3onds £0ld, ®C.oue cociraasl  ieeiene ceecieas 1,000,175 34,000
ville & Chattanooga Railroad unendorsed 6 per cent bonds, i ——
32,000--%196,000 : lea'Elilng éhg;ugrtgﬁagg indebtedness on June DT(’)tn-l incon;c ........... 715,131 914%407 1,875‘%184 572%598 !
30, 1882, $3,649,000. e $992,000 first mortgage 7 per cent BHUPBEINENES T ] iy sV o L A
B et in. lheu of $500,000 due (L Usited States, | Bicrintan dePtend 103t 450I0T 2o SR e ¢
which were redeemed om June 1, 1881, and the $434,000 en- EXtENBIOUS o oonnesnenneconce  saareees 54,6050  ........ . 212432
dorsed 6 per cent bonds redeemed July 1, 1881. New equipment, &C.... ... cooooe- }})9'238 186,041 359,551

During the year, 18 miles of 55-Ib steel rails were laid upon | T veNament of tracic-.... L0 o LI S3nT6 |
the Chattanooga Division, and 1176 miles upon the North- | Reul estate. ....oee -.n- T U 85621 10,098 :
western, a total of 29-76 miles. Other improvements....... . P e 26,141 218,031

The President rays : “The expenditures upon the track were | Miscellancous. ... e ks it Mwolsinies B
rendered neces<ary by the condition of the Northwestern Road, Total disbursements... 708,015 923436 975,113 2,006,169

which in 1880 was in poor order and not safe for trains, except | Balance, surplus or deficit. sur.7,119 def. 9,029 surd03,056 ~1,228,571
at a low rate o sperd. "It is now in good erder and safe for | ~Tr. i qpe surplus June 30. 1831 being $903,066, the real de-
trains to- run . from thirty to forty miles per hour.| ficicucy June 30, 1882, was only $3-0,507.

The details of improvements made are enumerated under GENERAL BALANCE, JULY 1

the head of Road Department. The rolling stoek, which PRSP

two years ago was entirely inadequate for the buriness of the Alsgg'g- - L
i 1 ‘hi 1 . S 1. bo. Yo 48
road, has increased and improved to an extent which will| " oo 0 outht. . oo, $14,360,800  $14,932,333  $15,711,189
greatly facilita‘e the movement of freight and the comfort of | e t<not availabie 178,503 102,021 139353
passengers,” ¥ x ¥« Your managementcan confidently Tus\s'tstm’té in stocks & bonds. 419656 . 366,450 326,040
state that the amount expended in improvements will, in the | Bank of Tennessee notes ..... 13,000 erees
fut 1 ly i ) f d. red Bills receivable.........coe-- i 17.236 26,483 7,187
future, largely increase the net revenue of your road, reduc- |y, . cstate 03575 58'3~5 Sil216
ing the percentage of operating expenses, and will enable it t0 | Due rrow agents, &o..... DT 1200249 80,428 121,916
cope successfully with competing lines.” CBNle e ene sameeeas sennmseass 303,161 418,596 116536
r : EXTENSIONS. g : . o
3 . : v 1 pe - D. | Totalieaecees cocecenananmee-s 15,515,673 16,210,211 $t®W166,797
4 «The extension of the Duck River Valley Railroad froti Pe- Tottlommrsoen « B, 8 105 ¥ ’

E tersburg to Fayetteville, 13 miles, was completed in April last, Igabzh‘ttc?. oaat ol
and trains have been running since June 1. This extension was | Capital T : S ¢6,842,819  §6.670,: $6,670.331
. : . : : Bonded debt. coeeeeeeecnaacaens 14,360,599 8,147,000 =.649,000
3 made in accordance with the lease of the Duck River Railroad. | piofit and 1088 oaremnnemneennes 906.178 512,675 513.39>
: ata cost to your company of 115,815 70. In addition to this | Bills payable........coceeenne 401,222 247,081 639,6 8
1 - gum there is due the N. C. & St. L. railway $15,766 96 for moneys Individual deposits........... g%%gg ----------------
1 advanced to pay the floating debt of this road, making a total | 15 annuity bonds . -...--.--c-- 1534 83151 102,491
j \ : : = Balances due individua's, &e. 34,53 451 02,4¢

of $131,582 66. To offset this expenditure your company holds | Tntercst coupons due July 1. 012,315 271.305 279.610
$69,500 first mortgage and $75,000 second mortgage bonds of | Dividends. .. ... cceeeeannee 1,4,2,4:13! v %;?.2:1 ggx‘u
the Duck River road, which, when sold, will be sufficient to re- | Pay-rolls, & oo q-oc e 123880 154600 jauos
pay the sumns advaneed. _ ) ) Inter’st on bouds held by U. 8. LB 3,60 ., e

“ An agreement was entered into with White County for the POEAL. co s oms swgesnosebniss $15,515,673  $16,210,211 £17,165,797

extension of the McMinnville road from Rock Island to Sparta,

. White County agreeing to turn over to your company $30,000 ' '
%ﬁt; %{ouds when the road is finished four mileiq beyond Caney;' GENERAL INVESTMENT NEWS,
otk River: also to provide the right of way. In pursuance o . — ) o
:hisbagreexﬁent wo,rf:) was commen%ed on the extensionJin Sep- HBtO?t'on & New tYt(l)lrkBA gz-gxge.a’l;h% :x?kltA?fL}?x;lgirgt ge
ER it i ufcehinson a,qa,lns e 0Ssto e g = > al
«nest.er’ 1881, and it is expected to be conllpleted by January Hat IYOI‘k apainst e Hartfordf ﬁtllr?ad comp?:es’tﬁo
~%The Centreville branch has been extended from Graham to restrain the execution of the lease of the former roa o the
Mill Creek, about four miles, and trains have been running since latter, was heard before Judge Wallace, in tI}JwBL Ill(litt..d N .ta,t;s
December, 1881. The grading of five miles more has also been | Circuit Court, at S_yracgse. The brief of S. . a]a\.na,ﬁ ‘(,L;:,.lh(;
completed, and iron is now being laid, and a contract for the re- sol for the Air-Line Company, urged that the ) Lut e Wl
maining three miles, to Duck River, has been entered into, and | holds 1,300 shares of common stock, had no other rig

the road will be ready for operation within two miles of Cen- | vote against the lease, which was made according to ]'aw and

treville by Oct. 15, }zymd tg)the north baok of the river by |the charter of the company. The directors of the I\ex\hHayen i

Dec. 1 = *  x = x Company, Mr. Baldwin says, unite in the opinion that t efle}[;- ;
“An agreement has been made with the Tennessee CoalIron | tal under the lease is higher than the earning cz;paclit}.t Uf :;hg

& Railroad Company to extend the Jasper bracch from Victoria | Air-Line road. No fraud or breach of tiust on the pntl(x)r z)‘ s

to Inman, abeut fi iles endering accessi- | Air-Line road’s directors is charged. Only one dire¢
, about five miles, for the purpose of rendering ‘ir-Line stock, and he s

ble the immeénse deposits of iron ore at that point. The coal New Haven Company owns any Air- t .

company believe they will ship fifty to sixty cars perday, and | share of common. 7The Court, Mr. Baldwmk-‘i?}’l’c‘{ 1: a;ke:;iml:‘y;
guarantee the shipment of thirty cars of ore daily over this | the plaintiff to give a minority of the stoc ho {:.I'Lfr‘ t}hrw :
extension. The coal company also agrees to construct | which the Legislature has expressly denied, by makinga -

the road at its own ex ' i ’ 't onclusive as to lease. :
. expense and turn. it over to your fourths vote conclusive as L 5 et j
COmpany when ﬁnished,pin consideration of the issuance | Alphonsce Dup.at. Auditcr of the Air Line, dgpnseith;‘t;;x; .
and delivery to them of Nashville Chattanooga & St. | 1880, when the arbitrators fixed the Air Line Sé)”‘)l' Pl:“t'i ,st cix :
.,gou;s railway forty-year 6 per cent bonds, secured by first | at 5 per cent, the agtualtheammgs;)f ttllxle fg?ne t;:l:_r "cfinils“*" :

urtgage « g i ' i - value. | months were more than they were for the same P 148 Sa. i
equa% ge on the extension.to an amount, at their par vaiue, e amoant e

U TS T B U T et S RO SR UMD 1. £ ¥ B AR A S PRSP VBT T ST RS FL 0 420

to the cost of the road, not exceeding, however, 516,000 The ¢ per cent received in 1880 was
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the 5 per cent received in 1832, showing great danger of a
reduction in percentage at the next arbitration, and hence a
decreased dividend on the Air Line’s preferred stock., He also
declares that the necessary repairs of the road will absorb for
several years to come all its revenues under the pool agreement.
He shows that at the same rate of increase in joint earnings as
ruled during the last seven years, with no extraordinary
expenses and with no change in its percentage in the pool, the
Air Line road wouid, at the end of the term of the proposed
lease, have aceumulated over $5,000,000 arrearages in dividends
on the preferred, ahead of the common stock. With the same
conditions it would take, under the present pooling scheme, 650
years before any dividend could be paid on the Air Line
common steek. Judge Wallace, after hearing the arguments,
dissolved the injunction.

Brooklyn City Bonds.—Proposals were opened by Mayor
Low and Comptroller Semler for $400,000 4 per cent registered
sewerage fund bonds aud $100,000 4 per cent registered tax
certificates maturing three years from the date of purchase.
All the sewerage bonds went at 10221%. Of the tax certifi-
cates, §40,000 were awarded at 102:35 and $60,000 at 101-41.

Buffalo Pitfsburg & Western.—Business for the month of
August and for the eight months was as follows:
Auy. ———Light Honlhs ——

-—

Gross receipts.  Nel proflis.  Gross receipts.  Net profits.
1882..ccccccicimesss $91,422 $43,761 ¥557,302 $289,856
1881........... cee. 72,009 31,993 425,815 135,949
Increase........... $19,413 $11,763 $131,487 $153,907

Canadian Railways.—A correspondent of the London Rail-
way News gives the following account of Canadian railways:
“At a time when the Dominion of Canada is attracting so much
attention, not only as a field for emigration, but also as a health
resort, a few remarks on its railway system may be interesting
to the readers of your journal. The railway system of Lower
Canada, or Canada proper, extends throughout the Provinees of
Quebee, Ontario, New Brunswick and Nova Scotia, and aiso
Prince Edward’s Island; indeed, there are few places of any im-
portance in the settled districts of these provinees that is not
supplied with railwey communication; and over and above
these the Canadian Pacific Railway have completed that por-
tion of their main line which runs through the rew Province of
Manitoba, and are building brasch lines to accommodate the
wants of the increasing number of settlers in “all directions.
The recent amalgamation of the Grand Trunk and the Great
Western railways has given to the former the entire control

of about half the constructed lines in the Provinces of Quebec’

and Oatario, and it is the most powerful company in the
Dominion. Before going into any details, it may be as well to
give a tabulated list of the railwaysat present constructed, with
their mileage. There are altogether, in the four Lower Provinces,
Manitoba aud Prince Edward’s Island, fourteen railways, hav-
ing a mileage of more than 100 miles, as follows:

Railwuays. Mileage. Province.
Canadian Pacitie....._..._....... .... 1,630 Ontario and Manitoba.
Cenadatouthern. ................._... 353 Ontario. .

Credit Valley. ... ... .. .... 123 Ontario. ‘
Grand ‘Trunk. ... o .. .. ... ...... 2,300 Ontario and Quebce.
Intercolontal. oo . o ... .. £37 Q.. N. B.and N. S.

- Midlamd .o ..., 450 Ontario. :
Northern & Northwestern. ........... 373 Ontario.
New Brunswiek. ... .. ... ... ... 203 New Brunswiek.
New Brunswick & Canada.._......_.. 120 New Brunswick.
North Shore. ... oooaee .. 195 uebec,
Prince Edward Island. ....... ........ 196 Prince Edward Island.
Quebec Central. ... o oo Lol 114 Quebec.
Toronto Grey & Bruce................ 195 Ontario,
Windsos & Aunapolis. ... ..., 116 Nova Scotia.

“The principal subsidiary lines, of which there are a great
number, all owning a less mileage than 100 miles, may be briefly
mentioned. \

“Albert (45 miles), Frederick (22 miles’, Canada Atlantic (48
miles), Lewis & Kennebee (45 miles), Quebee & Lake St. John
(31 miles), St. Lawrence & Ottawa (54 miles), St. John & Maine
(92 miles), Southeastern (99 miles), and many others of purely
local interest.

*“The Canadian Pacific Railway, or the C. P. R. Syndicate, as
it is usuaily termed, deserves more than a mere passing notice,
Formed with the intention of constructing a live of railway
from Lower Canada to the Pacific Ocean, thirough  British
possessiors, its girantic undertaking seems already to be in
a fair way of being speedily accomplished. Starting from
Montreal it utilizes as far as Ottawa (119 miles) the western
division of the Quebec Montreal Ottawa & Occidental
Raiiway, which it has acquired ; thence it skirts the Ottawa
River as far as a place called Mattawa, a further distance of
299 miles.  Mattawa is the present terminus of the constructed
portiou of the eastern half of the main line. This main line,
from Moutreal 1o Mattawa (318 miles), a branch from the
Grand Trunk line at Brockviile to a poiat near O:tawa (46
miles', and two other short branches, eonstitute the whole of
the eastern division of the Canadian Pacific Railway as at pres-
ent con-traucted, and all that it owns in Ontario. The western
division ¢ mmences at Fort Wiiliam, on Thunder Bay, and
ruusin a northwesterly direstion past the Lake of the Woods to
Wiinipeg (435 miles), about sixty mi'es east of which it enters
the Proviuce of Manitoba. From Winnipeg it runs in a
westerly direction through Portage-la-Prairie and Brandon to
Flat Creek, a distance of 178 miles, but it is graded and ready
for baliasting for a much further distance. By the end of the
present year it isconfideutly expected that the line will be realy

Branch (sixty-five miles); the Winnipeg and Pembing
Branch, which will be in operation as far as the town of Morr

(forty-five miles south of Winnipeg) by the end of the presm
year, and the cld Government line from Winnipeg  to Stoznt
wall (twenty miles), which is now worked by the Canadj o
Pacific Railway. The entire length of the main line from Mon
treal to the Pacific Ocean i3 2,050 miles, of which 1,416 mileg an-
in operation, or will be ready for tratfic by the close of the pre?
ent year. There yet remains a gap of about 640 miles betwee

the eastern and western divisions, and about 750 mileg to bn
constructed between the Pacific Ocean and the present termiuue
of the western division.  Briefly to summarize, the cons{ructea
;nileage of the Canadian Pacific Railway is at present ag fol.
OWS :

Mountajy

Eastern Division —Main lice..............oooo0 oo lhé%
Western Division—Main line..........o.o.o o .. 0T 1
e att) v098
-Total main lize constructed....... ... .. ... I,:xé
Eastern Division—Branches............ ... 892
Western DivIsion—BIUHERES. ... coos sons s oo o0 s5500 5 s amne smrmsmmunns 183
Total branches construeted. ................... ... 214
Total CONBELNCLER. connesissinnsincannmnr vonnnumes rusonsesnssmmns 1,630

“In addition to the foregoing, upwards of 100 miles of branch
lines are being constructed at the present time, and in ave
short time the total mileage of lines open for traffic will b
upwards of 2,000 miles. The line has been well built and well

‘ballastea throughout, and is, in every respect, equal to anyip

the Dominion. 'To give an idea of the rapidity of its constroe.
tion, 500 miles have been completed this year, on which up-
wards of 1,700 men were employed, getting wages equal to 9,
day, and track-laying went on at the rate of from 3 to 3% mile
a day. By next spring passengers will be enabled, by taking
steamer from Collingwood, near Toronto, to Thunder Bay, to
travel through to Winnipeg, and for nearly 700 miles beyond,
without going out of British territory.,

“The Grand Trunk Railway, of the position and fature pros-
pects of which your readers are kept well informed, commenees
at Point Levi, opposite Quebee, and runs in a continuous ling
through Montreal and Toronto to Detroit, a distance of 73§
miles; it has also its own line through New Hampshire and
Maine to Portland, and has altogether about 200 miles of lins .
in the United States. Together with the Great Western Rail-
wa_};](SOG miles) it now owns and cperates nearly 2,300 miles of
road.

*“The Intercolonial Railway differs from the others in that it
is superintended by the Minister of Railways, and may be said
to be practically a State Railway. It has a main line nearly700
miles in length, from Point Levi, Quebee, to Halifax, and a few
short branches. ,

“The CanadaSouthern is the only other line having a portion
of its road, about 60 miles, in the [?nited States.

““The North Shore Railway, only very recently incorporated,
was formerly the eastern division of the Quebee Montreal
Ottawa & Occidental Railway, now dissolved; it hasa main
line about 170 miles between Quebee and Montreal, and one or
two short branches. In addition to the Canadian Pacific Rail-
way, two others have recently started in the Province of Mani.
toba, viz.,, the Porfage Westbourne & Northwestern Railway,
which at the present time has about thirty miles constructed;
and the Southwestern Railway, which has "about fifty miles in
operation. Kstimating very roughly, it may be said that there
are about 8,000 miles of railrcad at present in operationin
Canada, including Prince Edward Island and Manitoba.”

Central Towa.—The Boston Z'ranseript reported Sept. 2
that the directors of the company met in the office of Russell
Sage in New York recently and discussed the terms of a lease
of the property to the Chicago & Northwestern Railroad
Company. President Cate favored the completion of several
branch rcads before the lease should be made. It was
intimated at this meeting that the St. Paul and the Wabash
roads both stood ready to take the property on acceptable
terms. The terms of a lease to the Northwestern, as discussed,
were a guarantee of three per cent upon the common stock.
The executive committee of the Central Iowa have been giving
further consideration to the matter since this directors’ meeting. :

Central of New Jersey.—The trustees under the mortgage
securing the adjustment bonds of the Jersey Central rod
will October 2 designate by lot $50,000 of said bonds to be
redeemed at par on and after November 1. The bonds bear 7
per cent interest and have been selling above par. This is the
first call, and a like amount iy to be paid off each year until the
whole sum has been canceled. The total amount afloat is un-
derstood to be over 5,000,000, due in 1903.

Charlotte Colnmbiz & Augnsta.—This company has !eased
the Chester & Lenoir Narrow Guoage Railroad for a period of
99 years. This road runs from Chester, S. C., to Lenoir, C"',I *
well County, N. C., a distance of 110 miles. Seventy-two miles
of the road have beenbuilt and are now in running order. The
legsees guarantee the completion'of the line from the present
terminus to Lenoir within 18 months from the date of lease.
They also guarantee the payment of 1% per cent on the stock
of the road in semi-annual dividends and assume all the bonde
and floating indebtedness of the road, amounting to %boqt
$230,000. The bonded debt is £250,000, $230,000 of which 18
yet on hand and will be floated for the completion of the rod
to Newton. The lessees are authorized to issue bonds on the
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to the State Commission for the Charlotte Columbia & Augusta
Railroad, which is now operated by the Richmond & Danville
combination, shows a total income for the year ending June 30,
182, of $390,935 ; the total expenses, including taxes for the
ame period, amounted to $464,166, leaving as net income
$126,768. During the year $55,737 was spent in the equipment
and construction of the road, making the total cost of equip-
ment and eonstruction $5,188,583. The total debt of the r;ad
is $2,793,153, of which amount $2.508,000 is funded, and $239,155
unfunded.

Chicago St. Paunl Minneapolis & Omaha.—The annual
report of the Chicago St. Paul Minneapolis & Omaha Railroad
Company for the fiscal year ending June 30, 1832, made to the
Railroad Commissioners of Wisconsin, as telegraphed from the
West, shows that the total income from all sources was
$5,471,589. Total earnings, passenger department, $1.330,673 ;
total earnings, freight department, §3,236,377. The operating
expenses were $2,695,590. 'l‘a'xe*.q. $151,162; rentals, $23,655 ;
interest, $918,742 ; dividends, $925,451. The balance for the
fscal year was $751,987. The amount of common stock is
$18,573,233 ; preferred stock, $10,759,933 ; total bonded indebt-
edness, $19,546,675. The total number of miles of track owned
by the company is 1,001—in Wisconsin, 323 ; in Nebraska, 189 ;
in Iowa, 76 ; in Minnesota, 356 ; in-Dakota, 55.

Cincinnati & Southeastern.—The Cincinnati Ifnquirer
says: “This road is, indeed, in a bad fix, and unless matters are
amicably adjusted, will be disposed of by the Sheriff of Camp-
pell County, Ky., in the very near future. A few weeks ago
Messrs. Dickinson & Co. of New York, contractors for the con-
gtruction of the road, filed a suit against the company for
$134,000 in the Chancery Court at Newport, for labor done on
the road, and for damages sustained by the company failing to
comply with their contract.” * * * ¢ The road will, in all

robability, be sold, as there seems no other outlet for it.
ncluding the amount paid for right of way, there have been
over $225,000 expended on the road.”

Danville Olney & Ohio River.—The annual meeting of
this railroad company was held at Kansas, 111, on the 20th inst.,

.and the old board of directors was re-elected. At a subsequent

meeting of the directors the following-named officers were
chosen: President, Parker C. Chandler; Vice-President and

“General Manager, James R. Maxwell; Treasurer, Charles A.

Hovey; Secretary, William H. Brown.

Indianapolis Decatur & Springfleld.—An Indianapolis
dispatch says: ‘“The projected exteusion of the Indianapolis
Decatur.& Springficld division of the Indiana Bloomington &
Western to St. Louis lias been abandoned for the present,
owing to the stringency in the money market. Negotiations
are now on foot by which the Indiana Bloomington & Western
will probably enter St. Louis over the Wabash line from
Decatur to that city.” ’

Indiana Illinois & Towa.—Sixty-three miles of this road,
from Streator to Momence, are now in operation. The con-
tracts for fifty miles more from Momence to North Judson have
just been awarded, on which work is to be pushed forward
rapidly. Mr. Joel D. Harvey is President of this road.

Indianapolis & St. Louis.—On. September 26, the reorganiz-
ation of this company was completed by the election of J. H.
Devereaux as President ; Stevenscn Burk, Vice-President ; L.
B. Thomas, General Manager, and George H. Russell, Treas-
urer, all of Cleveland. The consolidation with the Cleveland
Columbus Cincinnati & Indianapolis Company will not take place
until February. The directors decided to issue $2,000,000 of
ne(wiv mortgage bonds to put the road and its equipments in
order,

Long Island Railroad.—From Oct. 1, 1881, to Sept. 23, 1882,
the increase in gross earnings wasas follows: Passengers, $199,-
569; freight, $3,794; express, 68,239; mail, §$5,917, ‘telegraph,
$725; annex, $3,374; total, $317,621. ,

. Louisville & Nashville—Chicago & Eastern Illinois.—It
is reported in the newspapers that the Chicago & Eastern Illi-
nois iy abcut to be absorbed by-the Louisville & Nashville
Railroad Company. "The fact that the Louisviile & Nashville
ha_d obtained a controlling interest in the Chicago & IKastern
Illinois, and also in the Kvansville & Terre Haute Railroad was
nown about a year ago. Thess two roads were to have becn
consolidated with the [ouisville & Nashville when the Supreme
Court of the United States gave a decision setting aside the
sale of.the old Chicago Danville & Vincennes Railroad, to which
he Chicago & Eastern Illinois is the successor, * Negotiations
ha}’e been-in progress for some time past to compromise the
Buit with the stockholders of the old Danville & Vincennes, and
if the difficulties are settled, it is said that the Louisville &
ashville will take possession of the road.

Maryland State Bonds.—The boaid of public works have

dezided to advertise for the exchange of the Maryland defense

loan provided for by the late act of Assembly. The new certificates.

of mdebtednesq advertised for are not to exceed in amount the
8umof $3,000,000, and are to bear interest at the rate of three

and sixty-five hundredths per cent, payable semi-annually on the’

1st of January and July in each year, and are redeemable in

teen years from date of theirissu2. The proposals for such
exchange are to be not less than par, and will be received at
me Treas'u‘rex’s office from and after the expiration of three
. O'lllxths' The new certificates of indebtedness issued on such
Xchange are to bear interest at the rate of 6 per cent until

“Matarity of the defense loan on the 1st of January, 1884.

Memphis & Charleston.—Notice is given to stockhnlders

‘that uyder date of Sept. 27, pursuant to resolutions adopted

by the stockholders at their convention in Huntsville, Ala., on
August 22 last, holders of stock of the Memphis & Charleston
RR. Co. will have the privilege of subseribing, according to the
terms authorized by the stockholders and fixed by the com-
mittee appointed by the borard of directors upon application
to the Real Estate Trust Co., No. 115 Broadway, New York,
for the common stock to be issued upon said railroad to an
amount equal to their present holding at 12 per cent of its face
value, the privilege to exiend to the 10th day of October next.
The payment of the 12 per cent will be due upon the delivery
050 tﬁxe Trust Company’s certificate representing the common
stock.

—An injunction was obtained in Tennesses, on ihe application
of a stockholder, forbidding the issus of new stock and the
execution of the agreement with the East Tennessee Virginia
& Georgia Company for a surrender of the lease. Has this
injunction been dissolved ?

Milwaukee Lake Shore & Western.—The annual statement

for the year ending June 30, 1882, as prepared for the Railroad
Commissioners of Wisconsin, shows : ;

GroSS AT g8 . Lot iiiieateeeanencaeanacaanenaeans $303,270
Oporating expenses and (AXe8. cc.ecereeeeioeieeceaanneensennenans 491,314
Not carnings ........ e sreslos s s $311,935
Intorest except On iNCOMEeS. cuue i ciiierieiiereatinannanannn 174,901
SUTPIIE. ciis su s sesmsrvisevssssasinessbeerEe ssnEs sawseas 51:'-1-57.054

New Mcxico & Arizona.—ATtcHisoN, Kan., September 23.—
The New Mexico & Arizona road is now operated from Benson
to Calabasas, on the southern border of Arizona. This is the
road which is to connect the Sonora road from Guaymas, on
the Gulf of California, with the Santa Fe. The Sonora road is
completed to Magdalena, a Mexican town, about sixty miles
south of Calabasas, and a stage covers the distance between the
ends of the railroads, which are being constructed as rapidly as
possible. - It i3 expected that this gap will be closed up within
thirty days. When the line i3 opened to Guaymas, nearly
1,700 miles distant from Atchison, it will be operated by the
Santa Fe, and the whole line will be the longest railroad in the
world under one management. This newline will also open the
shortest route to Australia, 1,400 miles shorter than by way of
San Francisco. The harbor at Guaymas is said to be one of the
finest on the Pacific coast.—St. Lowis Globe-Democratl.

New York Lackawanna & Western.—This double-track
road from Binghamton to Buffalo and the International Bridge
is now finished. The length of the new road from Binghamton
to Buffalo is 204 miles, making the distance from New York to
Buffalo 4i4 mi'es, against 423 by the Erie and 440 by the
New York Central.

New York Pennsylvania & Ohio.—From a semi-annual
report made by this company for the half-year ending June 30,
1882, it is learned that the general income account shows a
deficiency for the six months of $66,114. This is brought about
by a large decrease in freight earnings and a small increase in
operating expenses. The passenger business of the road shows
a handsome increase of 31 per cent over the same period of
1881. The freight earnings for the first six months of 1882 were
$1 994,974 ; same period 1881, $2,120,793 decrease, $125,819.
Passenger earnings for first six months of 1882, $592,414 ; 1881,
$518,840 ; increase, $73,574. The earnings from mail, ex-
press and miscellaneous sources are about the same for both
years. Total gross earnings from January 1 to June 30,1831, $2,-
799,990 ; came period 1882, $2,678,829. The cost of operating
in 1881 was $1,921,397; in 1882, $1,933,359 ; an increase of $11,-
961. The total net earnings for the perios was as follows :
1881, $308,592 ; 1832, $745,470; a decreass of $63,122.

New York Stock Exchange —New Secarities,—The govern-
ing committee has admitte{ the following stocks and bonds to

the list :

ATCHISON TOPEKA & SANTA Fg R\ILROAD.—Six per cent sinking fund
secured bonds, bearing date December 1, 1881, and maturing in 1911,
interest payable somi-annuaily, $3,000,000. These bonds are secured
by -an indenture of trust to the Boston Safe Deposit & Trust Company.
They are not a mortgags upon the road, but the company’s direct obli-
gation. They are redeemable at 103 in December of cach year to the
extent of 1 per cent of the inount outstanding for the first ten years.
After the expiration of that period the amount redeemabie will be at
least 2 per cont in each year, and it the bonds are not purchased they
arc to be drawn by lot.  They are secured by a deposit of the following
bonds of the face value of $1.100 for every $1.000 issued: First mort-
gage 7 per cent bonds of the Elk & Chatangua Railroad, 11°8t 1iles,
limited to $12,000 per mile.  First mortgage 6 per cent bomds of the
New Mexico & Arizona Railroad, 65 miles, limited to $25,000 per mile.
First mortgage 6 per cent honds of the Manhattau Allma & Burlingame
Railroad, 5662 miles, limited 1o $12,000 per mile. _Sc('(md mortgage 6
per cent bonds New Mexico & Southern Paoific Railroad, 372:09 miles,
limited to $10,0.0 per mile, subject to a first mortg «e limited to
$15,000 per mile. 8ccond mortgage ¢ per cent bonds Marion & Mo-
Pherson Railroad, 9361 miles, limited-to $9,000 per mile, subject te
firs! morteace mited to $7,000 per mile.  First mortzage 6 ‘poer cent
bonds Marion & McPherson Extension, 522 miies, limited to $25,000

er mile.

P AMERICAN TELEGRAPH & CABLE CoMPANY.—Capitalstock. $1 1,030,000,

representing the amonnt of the entire issue of $20,000,00) guaranteed -

by the Western Union Telegraph Company. - The application states that
the capital stoek is the company’s only liability. It3 assels ave stated to
be the two transatlantic cables between kEnglind and Noya Scotia, the
pooling avreement with the o' her companies providing for its receipt of
1219 per cont of the entire income while one cahle is working, and 221g
per cent when both are in_ operation, and the concession from the
Emperor of Brazil for the laying of a cabls between that country sud
the United States. The addition 1 issue of $6,000,000 of stock is held
in trust under an agreement with the construetion company, by which
that company agrees to L@ the Brazilian cable, receiviug the stock as
consideration therefor should the cable bg in operation within five
vears.

" TEXAS CENTRAL RAILWAY CoMPaANY.—Firat mortzage 7 percent sink-
jng fund gold bonds dated September 15, 1879, and waturing 1n 1909,
ol 33 miles of new road, $50-1,000.
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JLLINOIS CENTRAL RAILROAD.—Leased line 4 per cent stock issued in
exIcLhan e of the stock of the Chicago St. Louis & New Orleans road at
par $l(§,000,00 X i . .

MINNEAPOLIS UNION RAILWAY COMPANY. —First Mortgage 6 per cent
bonds, dated March 1, 1882, and maturing July 1, 1922, Nos. 1 to
15,000 inclusive, principal and interest guaranteed by the St. Paul
Minneapolis & Manitoba Company, $1,500,000. This road is built to
connect the lines centrlnfiat the Union Stock Yards, St. Paul, with the
lines on the west side of the Mississippi River, at Minneapolis, and to
furnish a usion passenger station and transfer facilities between the
8t. Paul Minneapolis & Manitoba, Nerthern Pacifie, Chicago St. Paul
Minneapolis & Omaha, Minneapolis & St. Louis and Chicago Milwaukee
& Bt. Paul roads, in Minneapolis, and will cover about three miles of
railway, with four tracks and a - uble track, stone-arched bridge
across the Mississippi River at Minneapolis; alse a large umdon

assenger station and depot grounds in Minneapolis. Tts capital stock

$1.060.000, and it is authorized to issue double the amount of bonds
now listed.

“NEW YORK CITY & NORTHERN.—Receipts of the Farmers’ Loan and
Trust Company for the first mortgage bonds deposited with it under the

reement of the bondholders at the meeting held on July 10 last.
a%cnux(;nm CEDAR RAPIDS & NORTHERN RAILWAY.—First mortgage
5 per cent gold bonds, covering 153 miies of road, now in full operation
from Holland to Spirit Lake, maturing in 1921, Nos. 826 to 2,300 in-
clusive, $1,~L75.008. The first 825 bonds are retained in trust for the
redemption of the $325,000 6 per cent bonds already issued by the
company.

MILWAVKEE LAKE SIIORE & WESTERN RAILWAY.—Additional common
stock issued in accordance with a vote of more than two-thirds of the
stockholders $1,000,000, making the company’s capital $7,000,0: 0.

Norfolk & Western.—The statement of earnings and expenses

for August and for the eight months is as follows:
' — dug.——— ~Jan. 1 to Aug. 31.~
1882, 1381, 18s2, 1831.
Grosscarnings..... ...... $222,160  $1946,122  $1,433,674 $1,351.627
EXpenses........oooonnnn 106,540 96,725 833,832 748,395
Net earnings......... $115,620 $99,397 F6UL,R22 . $616,231

Northern Central.—The following is a comparative state-
ment of earnings of the Northern Central Railroad for August,
and for the first eight months of the year:

~———Eight Months-——

——Adugust.——— ended August 31,
1382, 1831. 1232, 1=81.
Gross earnings......... F667,438 $498,008 §3,845,842  $3,600,688
Operating expenses. ... $276,299 $310,671 §2,159,787 $2,188,621
Extraordin’y expenses. 19,968 93,002 197,518 214,007
Total expenses. ...... $296,267 $103,673 $2.357,605 $2,402,628
Net earnings.......... $371,221 $94,335 $1,471,237 $1,198,060
Oregon Transcontinental.—President Villard issued the
following : “ Statements submitted to the executive committee

Thursday showed a fund immediately available for dividends
amounting to nearly $4,000,000, and further an additional esti-
mated income during 1883 of nearly $3,000,000. The executive
committee recommended to the full board of directors that reg-
ular quarterly dividends be commenced in January next,and
thatthe first one, in pursuance of conservative policy, should
be at the rate of 1}; per cent only. The rates of dividends
thus recommended for January will, of course, justify larger
dividends thereafter, as the dividend fund will remain unim-
paired. The meeting of the executive committee voted fur-
ther to recommend to the board of directors an additional
issue of $10,000,000 capital stock for the purpose, under exist-
ing contracts, of delivering 50,000 shares of Oregon & Trans-
continental Company’s stock to a syndicate, in exchange for an
equal amount of preferred stock of the Northern Pacific Rail-
road, and for paying for further amounts ef Oregon Railway &

- Navigation stock which it expects to acquire by contract during

the next fifteen months, as well as for working capital for con-
structing branch roads should the condition of the market
render further issues of bonds undesirable.”

Pennsylvania Railroad.—The gross and net earnings in
August, and from January 1 to September 1, in 1881 and 1882,
are specially compiled for the CHRoNICLE in the table below.
In 4ugust, 1882, there was an increase of $861,201 in gross
earnings and an increase of $588,356 in net earnings. For the
eight months there was an increase in 1882 of $2,326,943 in gross,
and a decrease of $62,553 in net, earnings.

ALL LINES EAST OF PITTSBURG AND ERIBE.

~——Gross Eaqrnings. ~ - Net Earnings.———
1831. 1832. 1881. 1882.

January..... $3.189,215 $3.373,321 $1,2006,361 $1,074,266
February .... 3,095,614 3,306,750 1,153,104 1,079,621
March.... ... 3,844,304 3,912,293 1,799,226 1,415,802
April......... 3,760,372 3,855,850 1,655,810 1,319,311
MAY.cassonses 3,856,897 4,108,877 1,6%8.610 1,766,789
o A6 sssics soiee 3,807,437 4,093,756 1,488,543 1,534,333
July.......... 3,780,418 4,146,150 1,190,971 1,647,093
August....... 3,309,978 4,671,179 1,144,504 2,032,860
Total ..... $29,144,235 $31,471,176 $11,932,629 $11,870,075

As to the lines west ot Pittsburg and Erie, the monthly
reports issued in 1831 and for the current year show the results
below. The company’s report, however, states a loss this year
against the year 1881 of $1,548,418.

. ALL LINES WEST OF PITTSBURG & ERIE.

Net Surplus vver all Liabilities. Ine. or Dec. in
1331. 182, 1882,

JANUATY . cee ceeeeennnnn $3%1,539 $9,741 Dec.. ¥371,798
Februaly: v:sses sosies 143,497 Def. 121,307 Dee.. 264,301
Llﬂryh ................. 411,901 36,532 Dec.. 405,369
VN 1) & ¥ S 496,764 17,047 Dec.. 479,717
MaAY . vinsmivsssioess mane 218,182 Def. 101,556 Dee.. 320,038
June.... .............. Def. 56..L60 38,586 Ine.. 95,4286
JUIY o cassmane nuessnones 173,533 336,317 Ine.. 157,814
August.ceeicae ceannn.. 355,771 290,562 Deec.. 65,709
Net total...... .... $2,160,087 $£506,252 Dec.. $1,653,835

Pennsylvania Railroad—Northern Central.—The direct-
ors of the Pennsylvania Railroad have decided to purchase the
‘unissued r(_amainder of the $600,000 of stock ¢f the Northern
Central Railway which was offered for allotment to the stock-

lfaser.stlouisfed.org/

holders last June, but orly about half taken, as Northern Cep.
tral stock was then selling below par. This issue of Northery
Central stock was made to pay for the purchase of stock of the

Union Railroad (of Baltimore). The purchase by the Penngy]..

vania Railroad was made at the present market price of North.
ern Central shares. The object of the Pennsylvania Railroad in
making the purchase is to secure the majority of the stock of
the Northern Central Railway, which this investment gives,

Philadelphia & Reading.—The gross receipts from the
railroads, cana's, steam colliers and coal barges in August
were $1,975,993 and the net receipts $950,085; for the fiscal yeap
since Nov. 30, 1881, the gross receipts were $15,334,836 and the
net receipts $6,630,266. The gross receipts of the Philadelphia
& Reading Coal & Iron Co. in August were $1,615,208 and net
$221,214; since Nov. 30 gross receipts, $10,690,717; net, $660,953,
The total receipts of both companies together for each month
of the fiscal year have been as follows : ’

— Gross Receipls.—— ———-Nel Receipls.-—

g 18%0-81. 1<81-82. 1380-51. 1881-82
December.... ... &2,237,045  §3,231.677 $540,4506 $937,512
January ......... 2,153,378 2,451,169, 55-L,769 616,913
February ........ 2,110,053 2,169,005 631,402 438,656
March........... 2,525,108 2,537,720 716,709 635,149
April.ooo...o.. 2.332,506 2,699.706 530,039 708,304
MAY . caussas onswe 2,651.260 2,872,009 82H,85 L 780,571
JUNE. s o5 ssmmins 2,350,905 3.017.933 839,310 N44,174
July ..ooooeiiaat 3,129,316 3, L8730 1.001,060 1,108,307
AUEUSE. . cucvn ve 3,522,126 3.5481,201 1,155,260 1,171,299
Total . ... .... $23.,591.997 $26,075.557 $u,934,835 $7,291.218

The coal tonnage has been as follows, viz.: - Carried on the

railroad in August, 819,511 tons, against 818,890 tons in August,.

1881; and for nine months, 5,914,172 tons in 1881-S2, against
5,647,080 tons in 1880-81. The total mined by the Coal & Iron

| Co. and by tenants wag 566,432 tons in August, against 576,872

tons in August, 1881; and for the nine months, 3,908,373 tons,
against 3,730,864 tons in 1880-81. ‘
—The receivers give notice that they will purchase on and

after October 2, 1882, the coupons due October 1, 1882, of the -

Pickering Valley Railroad Company’s bonds, at the rate of 4
per cent per annum, “it being understood and agreed to on the
part of the receivers that the principal of all the said bonds and

 all after accruing interest thereon- shall retain priority of lien

over the coupons and interest so purchased.” Also, that they
will purchase onand after October 10, 1882, the interest cou-
pons due July 1, 1882, of the mortgage loan of 1870-1895, of the
Shuylkill Navigation Company guaranteed by the Philadelphia
& Reading Railroad Company at the rate of 5 per-cent per
annum, with the same understanding as in the Pickering Valley
case. _

—The McCalmonts have closed out their remaining interest
in the junior securities of this road, through Messrs. De Haven
& Townsend, of this city. The latter house has negontiated the
sale of about £5,000,000 of Reading securicies for the MecCal-
monts, and it may be said that the entire sum has been sold
to Philadelphia capitalists and their friends. The purchase of

such large amounts by people who have become thoroughly.

conversant with the affairs of the Reading Railroad Company
geems to be a guarantee that the road is doing betfer than the
general public believes. Surely no clique of men would
blindly invest $35,000,000 in one undertaking without being
convinced of its future value.—Phil. Record. '

Railroad Construction (New).—The latest information of

the completion of track on new railroads is as follows:

Burlington Cedar Rapides & Northern.—Track- on the Pacific Division

is extended from Spirit Lake, Ia., northwest 15 miles.

Chicago & Northwestern.—Track on the Sioux Rapids Branch isex-
tended fremPeterson, [a., west to Orange, 25 miles. .

Genesee Valley.—Track laid between Portageville, N. Y., and Nunda,
8 miles. <

Nevada & Oregon.—Extended northward to Long Valley, Culifornia,
13 miles. Gauge 3 feet. . )

New Orleans & Northeastern.—Track laid from Meridian, Miss., south
by West to Enterprise. 27 miles. Gauge 5 feet. .

Oregon Railway & Navigation Co.—The Baker City Branch is extend-
ed southeast to Pendleton, Oregon, 5 milea. .

Pittsburg Chartiers & Youghiogheny.—Track laid from Chartiers, Pa.,
west 5 miles. ) .

Toledo Cincinnati & St. Louis.—Track laid from Ramsay, Ill., west by
gouth to Fillmore. 15 miles. Gauge 3 feet. ,

Western North Carolina.—The track is extended southwest to Wayne-
ville, N. C., 8 miles. ) : .

This is a total of 121 miles of new railroad, making 7,225 miles thué
far this yesr, against 4,774 miles reported at the corresponding timé
in 1881, 3,607 miles in 1820, 2,224 miles in 1479, 1,267 1uiles in 1878
1,396 miles in 1877, 1,677 miles in 1876, 804 miles in 13773, 1,396 '{"l%“.
in 1874, 2,778 miles in 1873 and 4,970 miles in 1872.—Railrod
Gazelte.

Wisconsin Central—Milwaukee & Lake Winneb;_\go..-—'l'he
Milwaukee & Lake Winpebago Railroad, being built in the
interest of the Wisconsin Central, from Neenah to Milwaukee,
is fast approaching completion, and will be ready for regulag
trains about October 81. From Neenah to Oshkosh the rOlI%l
runs side by side with the Chicago & Northwestern, from 03 3
kosh to Fond du Lac the two roads do not diverge many rods
at any place. From Fond du Lac the new road extends tg
Schleisingerville, and then runs into Milwaukee over the trac
of the Chicago Milwaukee & St. Paul.

B

e ]

— Attention is called to the one hundredth dividend of ﬁqv:e
per cent of the Gallatin National Bank, payable Oct. 10, 18»13-
The stockholders of this bank must be weil satisfied with the
record of this institution

——Attention is called to the list of coupons to be paid até{lf
office of Messrs. Jesup, Paton & Co., this city, on and after Ucle
2, 1882.

—The St. ‘Paul Minneapolis & Manitoba second mortg%%e
coupons, due Oct. 1, will be paid by Messrs. J. S. Keunedy & L0
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COMMERCIAL EPITOME.

v Fripay NiecHT, Sept. 29, 1882,

eather in this latitude during the past week has been
anfavorable to trade. In the vicinity of New York theofall of
rain has been excessive, causing floods which did much damage
to mill property and bridges, delaying tramsportation in all
directions and causing some loss of life. The money market
has also been much disturbed, a heavy failure adding to the
effect of speculative manipulation. At the close, however, the
money market is less active and the weather more settled.
* The market for provisions has shown much strength in the
past week, and the speculation in lard was to-day quite active.
Mess pork closed at $21 795 con the spot and for November-
Lard sold to-day at 13c. for prime Western on the spot, and
closed at 12:0723¢. for October, 12:55¢. for November, 12°0215¢.
for December and 11'75¢. for January. Bacon was nominal at
1434@15¢. for long clear. Cutmeats are scarce and very firmly
Leld. Swine are arriving now more freely at the Western mar-
kets, but there isa searcity of present supplies of their products.
Beef and beef hams are in very lightstock. Butter and cheese
pave ruled slightly dearer, especially for choice qualities. Tal-
low closes at 83gc. Oleomargarine quoted at 11%4c. Compara-
tive summary of aggregate exports from Nov. 1 to Sept. 23:

The W

1881-2. 1880-1. Decrease 1832

POTK e oeeeeenneen s, 41,333,600 55,079,000 10,545,400
BUCHT s s e nses e Ihs. 348,184,063 630,385,363 282200100
Lard .oooveenenenaes 1bs. 221,921,615 295,158,653 73,177,013
TOtal.nnnneeen - bs. 614,700,173 930,623,021 365,022,313

Rio coffee has been dull and more or less depressed, with
sales for future at some decline, or 6:75¢c. for November, De-

cember and January; fair cargoes have stood at 9@9%ec.; mild
grades have sold more freely within the last few days, but at
easy prices as arule; most of the business has been in Mara-
caibo, Laguayra and Caraccas kinds. Rice has been only mod-
erately active at 54 @7%ec. for domestic. Molasses has been
dull and more or less nominal at unchanged prices. Tea has
suld lower at auction. Raw sugar has been quiet but steady at
77-16¢. for fair refining and 8% @S 5-16¢c. for 96-degrees test
Centrifugal; latterly the market for raw has been to a great
extent nominal, owing to a steady decline in refined, which
closes quiet at 9c. for standard *“ A, §7%c. for powdered, 974c.

for granulated and 954 for crushed. The following shows the

statistical position of raw :

. Hhds.  Boxes. Bags.  3Aelado.
Receipts since Rept. 1........... 31,372 91 307,377 123
Bales since Sept. 1...ceniivenennn. 47.856 ceee 311,719 “49
Btock Sept. 27,1882, ... .. ...... 48,571 . 5,333 525,003 312
Stock Sept. 28, 1881 . ... ocvicans 71,110 7,633 764,092 148

Kentucky tobacco has been very dull; sales for the week 106
hhds. for export and 105 hhds. for consumption; total, 211
hhds, Prices are nominal; lugs 6@7Xc. and leaf 8@12)%c
Seedleaf continues to meet with a brisk demand; and sales for
the week are 3,525 cases as follows: 1,000 cases 1881 crop New
England Hcusatonic assorted 18@24c. and Hartford County
wiappers 15@25¢.; 800 cases 1881 crop Wisconsin Havana seed
assorted 16@20¢ ; 100 cases 1851 crop Wisconsin broad leaf
private terms; 800 cases 1880 crop Pennsylvania good assorted
106@12%c., and wrappers 16@25c¢.; 325 cases 1881 crop Penn-
sy?vania assorted private terms; 200 cases 1881 crop State flats
private terms, and 300 cases 1880 erop Ohio 6@7X%ec. Also 350
bales Havana 8Sc.@$1 15. ’ |

Naval stores have been firm, but the close is a little dall at

$187% for strained rosin and 46 %c. for spirits turpentine. Petro-

lemfl has been steady for refined on the spot, closing at 7%e., but
certificates were tc-day active and buoyant closing at 89%4e. for
Oct., 9154¢. for Nov., 9354c. for Dec. and 95%ec. for Jan. Oils

‘have been quiet. Metals in fair demand. Wool is rather quiet.

Hops are quoted at 60@67c., bat close unsettled.

Ocean freights have Leen varying in activity, but latterly
there have been liberal shipments of grain, closing rates being
37d. to Liverpool ; 4d. to London; 3%d. to Glasgow and Hull.
Engagements also embraced cotton to Bremen at }%c.; refined
Petroleum to Elsinore for orders 4s. 6d.; to Bremen from Balti-
more 3s. 3d.; to Dunkirk 8s. 9d. Rosin to London 3s. 3d., and
Spirits 4s. 6d.  Grain to Cork for orders from Baltimore 53. 3d.

COTTON.
FripAY, P. M., September 29, 1883.

Tae MoveMENT oF THE CroP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Sept. 29) the total receipts have reached 136,47
bales, against 77,223 bales last week, 49,512 bales the previous
week and 28,688 bales three weeks since; making the total
receipts since the 1st of September, 1882, 296,957 bales, against
429,777 bales for the same period of 1881, showing a decrease
gince September 1, 1882, of 132,820 bales.

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total.
Galveston ... ..| 3,308| 6,611] 2,325 5,203 6,023 3,045 26,513
Indianola, &c. e e — .-e.| 1,062 1,062
New Orleans...| 2,40%| 4,562| 5,874| 1,986/ 4,404| 4.707| 23,94%
Mobile.......... 1,282| 2,703| 2,697 1,111 1,080 3,077| 11,350
Florida .... .... . swiei . wea 49 49
Savannah ...... 3,983| 6,206] 35,091/ 5,381 5,784 5,272| 31,717
Brunsw’k, &c. 677 677
Charleston ..... 3,518| 4,196] 3,159| 3,222| 4,355| 3,103| 21,553
Pt. Royal, &c. come]y weesf ¥V ada. 4 4
Wilmington .... 604| 1,237 702 711 598 824; 4,676
Morelh’d C.,&c senil] ¥ sews smee] | cwme shaw
Norfolk......... 1,084| 1,439 1,694| 1,629 1,857 2,258| 9,961
City Point,&c. cene 5iei eiwdi ... 1,715 1,713
New York...... 1 1
Boston ......... 116 482 74 485 483 859 2,399
Baltimore ... .. q s 169 169
Philadelp’a, &c. case 2 e 40 S 50 92
Totals this week| 16,201| 27,438 21,616/ 19,768 24,584 26,872{136,479

For comparison. we give the following table showing the week’s
total receipts, the total since Sept.1, 1882, and the stocks to-night,
and the same items for the corresponding periods of last year:

. 1882. 1831. Slock.
R,;;;;ptzﬁam This |Since Sep.| This |Since Sep.| jgg0 | 1987
il Week. | 1,1882. | Week. | 1,1881. ’ ’
Galveston ..... 26,513| 70,792 18,514 72,637 29,925 57,366
Indianola,&c.| 1,062 4,654 - 746 3.369|  ...... | QTS -
New Orleans...| 23,941/ 39,283} 33,958 96,302 40,725|121,569
Mobile .... .... 11,950| 19,595| 8,316/ 2,785 5,461| 13,668
Florida.... .... 49 210 151 393 ceeeei]  eevee .
8avannah..... 31,717| 76,484 27,023 100,626 39,580, 43,926
Brunsw’k, &¢ 377 1,344 527 1.695]  enenn]  cewess
Charleston..... 21,553| 49,089 17,790{ 52,502 30,137 27,864
Pt. Royal, &ec. 4 4 10 14 eeeii| ceeene
Wilmington....| 4,676 7,546 4,036/ 10,961 5,641 17,408
M’head C., &c¢| ...... 232 180 292 ...l eeeves
Norfo'k......... 0,961 17,404| 17,116 41,943 3,476| 11,448
City Point, &c¢! 1,715 3,763 3,536] 12,62:  ......| ... .
New York ..... 1 1,066 391 1,526| 47,253 85,795
Boston .... .... 2,309 3,516/ 1,574 3,063 1,700 4,295
Baltimore .. ... 169 627 HR3 3,065 6,211| 3,254
Philadelp’a,&e. 92 1,299 300 ~ 974 4,608 4,312
Total......... 136,479 296,937[134,756] 429,777 214,807'331,905

In order that comf)arison may be made with other years, we
give below the totals at leading ports tor six seasons.

Rcce-iplsat—l 1832. 1881. 1880. 1879. 1378. | 1877.

Galvest’n,&c.. 27,575 19,260] 18,240 17,9i0] 260,173 13,104
New Orleans.| 23,941 33,938 26,497 30,580 12,414 9,619
Mobile .... .. 11,950 8,316 7.831] 14,692 5,394 6,326
Savannah....| 31,717| 27.023| 39,399 35,486| 33,833| 17,507
Charl’st’'n, &c¢| 21,557| 17,800| 34,227| 22,725| 29,769 12,624
Wilm’gt’n, &c 4,676 4,216 5,633 4,108 5,461 2,439
Norfolk, &c.. 11,67¢| 20,65z 33.323] 24,425| 15,247 6,273
All others.... 3,387 3,331 7,021 12,347 3,679 1,648
Tot.this w'k.| 136,479] 134,756] 172,221] 162,303 130,990 70,040
3ince Sept. 1.| 296,957 429,777| 493,664 410,939| 377,443| 153,111

Galveston 1ncludes India.ola; Charleston includes Port Royal, &c.;
Wilmingtonincludes Morehead City, &c.; Norfolk includes City. Point, &e.

The exports for the week ending this evening reach a total
of 45,237 bales, of which 31,552 were to Great Britain, 7,936 to
France and 5.749 to the rest of the Continent, while the stocks
as made up this evening are now 214,807 bales. Below are the
exports for the week and since September 1. 1882.

Week Ending Sept. 29. From Sept. 1,1892, to Sept. 2y, 1382,
. Exported to— Exported to—

?‘f:m— Great Conti-| Total | Great Conti- Total

Brit'n. France| pent. | Week. | Britain.|Frane| none. .
Galveston..... 09817 ...... 1,040 10,457 9,817 ... .. 1,040 10,857
New Orleans..| -2,367 6,589 ...... | 9,456| 10,507) 8,980 ...... 19,487
V0] ) AL YUUSCRDY PRI ISR [RPOPO IIETTTTR BEEETREEEY ERETPREE BENNEETTRR] Y .
Florida ...coevel  coeees ve wes] o eeme] weewen]  wswsee) wowsssf  seewws]  wmssee
TR 21070019 WUUUNE RS RPN BN (P PPRTT] EEEERECTEY INETRTER! NNNCTIITES IRRERRIE
Charleston ®...| ceeeee]| orenee] woeven]| senser] eeens T
OAMINGLOD...| oo conl covaee] o] aeian [ ee see ] aeiesl e R
NOrfolK..cooon | weeen | eveeend wens S T O [ T . seniee
New York..... 11,833 1,047] 2,818] 15,503 50,627 5,003 9.673 63,303
Boston ........ 2,700 ceeund] ceen. 2,700 +7,233| ... eeiens 7,233
Baltimore. ....| 2,784 ..... . 1,891 4,655 5,201 800 4,001 9,502
Philadelp’a,&c¢| 2,036 ... .oenn 2.088 [ 0 X U, O (- 5,947
TOtal eeeese..| 31,552] 7,988 5.749| 45,237} 89,332 14,233; 14,714 | 1'8,329
Total 1881.. | 50.487| 12,493} 13.420] 79 398] 156,208 14,87 22810| 193.918

"% Includes exports from Port Royal, &e.

e v 1 2 | e e e s s
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o= ' 1882. 1881. 1880. 1879. :
a6 Liverpool.......bales. *181.000 635.000 468.000 233050 | RECEIPTS FROM THE PrLaNTATIONS.—The following table is
g%k 86 LONAON.oen oceemesen /7,700 42,200 52900 60,531 prepared for the purpose of indicating the actual movement each
5 Total Great Britain atook 538,700  697.200 520.900 293.581 erek fro.m the. plantations. Receipts at the outports are some-
I i Bavr6. .. oecoeeee e _ 1111-388 13%338 75«;28 10%'38(2 times misleading, as they are made up more largely one year
g gtggg ggggggmm;:::_':: _____ . gg,ggg 38.8% 42'538 “:219 than another at the expense of the interior stocks. We reach
............. -yt ) ¢ . Z,q l)O s .
: ggg e g e o 31900 42200 26,700 26703 t.herefore, a sgfer conclusion through a comparative statement
Brodk ﬁgggera%%n_.__:_._: - ?;588 2‘5:333 lg.égg “‘?'s’)ég like the following. In reply to frequent inquiries we will add
g{ggg :g AEWOTD o e . :(3)(())8 221':3(())0 931 ...... | that these figures, of course, do not include overland receipts or
| Biock at other conti’ntal ports. 099 _ 21,900 11,000 8.750 | Southern consumption; they are simply a statement of tha
£t Total continental ports.... 199,400 308,330 184,451 177.424 | weekly movement from the plantations of that part of the crop
2 Total European stocks... .. 753,100 1,003,530 703331 471005 which finally reaches the market through the out-ports.
g ioat for Europe. 207,000 28,000 90.000 123,611
Il on aloat for Eur'pe 71,000 119.000 126,000 56908 REOBIPTS FROM PLANTATIONS.
2 ited States ports .. . 381.305 1.865 298,831 87 ’ y
L ook nterior towns.. 53744 105331 78785 o9 oor matey_ | [ecetnta at the Ports. | St at Interior Towns. | Rec'pts from Plant'na.
United Btetes exports vo-day.. 6,600 8,232 45,000 12,000 i 1830. 1 1881L. | 1882, | 1850. | 1881. | 1882. | 1850. | 1381. 1882,
: Totg[vlslbleﬂllpply ........ 1,303.251 1.761.001 1,373,951 1,022,821 Jlll] 14...... 10.89’. 18,199] 8,142 70,749] 74.008 85454] 4,494 19,811} 753
3 0! the above,the totals of American and other descriptions are as follows* " 2L......] 13.148) 19.852] 9,150| £0.682| 85.776] 81.622| 2.081 11,115 5818
: ko3 2.0 10.859] 16.1511  6,128] 52,505] £8.277( 28.276| 8,082] s.e72| 2780
:;g” Live “las“mok ...... e eeneenas .lgé.ggg ?15.000 293,000 86,000 Al}g.l:. e g.gg: }g,sﬂlﬂ 4,815] 44,324] 52441 24,1448 801] 11,982 085
% TPO0al Btocks . 000 * 158.000 95.000 8i000| * 11 ... ’ [0d2( 4,811 83.800| 48,273 21,003 8,187 8,804 1.438
3 Q‘%’ggcan atloat for Europe.... 71,000 119,000 126000 56,209 | * 1s...... 8,398| 20.533] 6,336 33.468| 45,371| 16,535 8.254| 17.088' 1708
" . United States stock 214.827 331905 311.865 293.831| * 25 ..| 21,1238 8507s| 12.852| 83.471] 40192 14.337] 20,926/ 80,199] 10,144
nited States interior stocks.. 33,744 105,334 78,735 52.207 | gept. 1. ....| 42.05 . 9 ; 9 > ;
5 gmwdstates Literior stooks s Bois ey 2207 mep 2.052) 48,722| 23,038/ 82,712 48,423 15,526| 41,323| 52.652| 24 231
- 232 b e " 8. 61,117} 73,812 28.638) 89,302| 57.410] 16,519| 67.707| 83,600 29,681
R 576.151 1,287,471 919,600 589.247| * 15...... 102,607 91,052 49,612 51,874| 75,452 14,115]115,067(112.094] 53.108
e ndiam.Brasi, €or ) S 133.418/112,208 77,223 77,848(108.779| 20.95/162,607/140,820] 88,008
Liverpool stgok ........... 2?2.988 13(2),())88 1;2,888 1 gz,gg({ 29, ... 172,2211131.758'136,47)! 96.8311124.526! 16 622'14:0.834/156,503'153,118
London BtOCK. .. o euoneniinn.. 7 % ol el 30.5¢ ' .
?3’3,";“:&‘&2{?3?"53 Tt %3;{}:388 ]1 32338 33:33(1) lggéi% The a‘.bove e.itatement shows—1. That the total receipts from the
Egypt, Brazil, &c., atloat.. ... 14,000 16,000 17,000 8,925 | Plantations since September 1, in 1882 were 327,094 bales; in
Total East Indig, &G ....... 729.100 476530 424351 433571 | 1881 were 508,873 bales; in 1880 were 551,157 bales.
Total American............ 576,151 1,287.471 919,600 _399,:-17 2. That, although the receipts at the out-ports the past week
Total visible supply. ....... 1,305,251 1,76L.001 1,373 951 1,022,321 | Were 136,47¢ bales, the actual movement from plantations wa
Prioe Mid. Upl., Liverpool..... 67 1. T16d. 613,64 6%1.1153,116 bales, the balance going to increas: the stocks at

e

* The stock at Liverpool, according to the estimated runninz count.

would be 513,000 bales; but actual count makes it 37,000 b
The actual American in 8tock is also found to be

the running estimate.

ales ) eas,
25,090 bales less than

{%F Th- imports into Continental ports this week have been

13,000 bales,

The above figures indicate a decrease in the cotton in sight
to-night of 458,730 bales as compared with the same date of 1881,

f 8 decrease of 63,700 bales as compared with the corres-
¢ ponding date of 1880 and an ¢ncrease of 232,430 bales as com-

pared with 1879.

AT THE INTERIOR TowNs the movement-—that i the receipts
for the week and since Sept. 1, the shipmenty for the week, and
the stocks to-night, and the same items for th-

corresponding
period of 1881—is set out in detail in the

following statement:
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This year's figureg éstimated.

cr'el,:g: 3bove. totals show that the old interior stocks have ¢n-
bales ele during the week 16,431 bales, and are to-night 71,690
x4 $s than at the same period last year.
lagt éme towns have been 24,724 bales less than the same week
are 152) ;1,‘. 3ud since September 1 the receipts at all the towns
989 bales Zess than for the same time in 1881.

Zr B2/ ER

The receipts at

the interior tuwns. Last year the receipts from the planta-
tions for the same week were 155,503 bales and for 1880 they
were 100,634 bales.

WEATHER REPORTS BY TELEGRAPH.—Dry weather has pre-
vailed in almost every section of the South during the past
week, and crop reports are very favorable. Picking is pro-
gressing in an exceedingly satisfactory manner.,

Galveston, Texas.—It has rainei lightly on two days of the
past week, the rainfall reaching eight hundredths of an inch,
The rain was local, and throughout the interior it has'been
warm and dry. Crop accounts are the best ever known.
Picking is progressing finely. Averagethermometer 74, high-
est 83, lowest 64. s

Indianola, Texas.—We have had a drizzle on one day of

the past week, the rainfall reaching but two hundredths of an

inch. The crop is really magnificent. The thermometer has
ranged from 83 to 87, averaging 74.

Dallas, Texas.—It has drizzled on one day of the past week,
the rainfall reaching three hundredths of an inch. Good pro-
gress is being made in picking. Prospects are first class.
Competition for labor is running up the rate of wages for
picking ; some farmers are paying from one dollar to one dol-
lar and ten cents per hundred pounds, while others are giving
one-half the yield for picking the other half. The thermome-
ter has averaged 638, the highest being 87 and the lowest 48,

Brenham, Texas.—The weather has been warm and dry
during all of the past week. Picking makes good headway.
The cotton crop is generally regarded as safe, and will be very
large. The thermometer has averaged 77, ranging from 61
to 92.

Palestine, Texas.—We have had warm and dry weather all
of the past week. The cotton crop is the finest ever grown.
Picking is making good progress. Average thermometer 69,
highest 86 and lowes$ 52 "

" Huntsville, Texas.—The weather has been warm and dry

the past week. Very satisfactory progress is being made in

picking. Crops are excellent. The thermometer has ranged

from 58 to 86, averaging 69.

Weatherford, Texasi—We have had warm and dry weather
during the past week. Excellent progress is being made in
picking. Crop accounts are more favorable. The thermometer
has averaged 80, the highest being 82 and the lowest 63.

Belton, Texas.—Warm and dry weather has prevailed
during the, past week. The cotton crop is magnificent.
Picking is progressing finely. The thermometer has ranged
from 51 to 89, averaging 70.

Luling, Texas.—The weather has been warm and dry all of
the past week. Wae still hear rumors of the appearance of th'e
caterpillars, but think them of very little 1m‘por.ta.nce thls.
late. - The cotton yield will be very large. Picking makes
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excellent progress. The thermometer has averaged 72, highest
93 and lowest 51. ’

New Orleans, Louiziana.—We have had no rain the past
week. The thermometer has averaged 73. :

Shreveport, Louisiana.—The weather has been clear during
all of the past week, The thermometer has ranged from 53 to
85.
Vicksburg, Mississippt.—There has been no rain during
the past week. The days have been warm, but the nights have
been cold. Picking is making good progress.

Columbus, Mississippi.—We have had no rain during the
past week. Three-fourths of the crop is open and farmers are
badly behind in picking. The thermometer has averaged 71,
ranging from 58 to 84. _

Little Rock, Arkansas.—The weather has been fair to clear,
excepting on one day of the past week, on which we had light
rain. The rainfall reached forty hundredths of an inch. Crop
gathering is progressing very satisfactorily, Average ther-
mometer 64, highest 77, lowest 51. ;

Memphis, Tennessee.—We have had light showers on two
days of the past week, the rainfall reaching five-hundredths of
an inch, The thermometer has ranged from 50 to 79, averag-
ing 64.

Nashville, Tennessee.—We have had no rain the past week.
The thermometer has averaged 64, the highest being 79 and
the lowest 48. i

Mobile, Alabama.—It has rained on one day of the past
week, the rainfall being inappreciable, To-day is rainy. The
crop is developing promisingly, and good headway is being
made in picking. The thermometer has averaged 70, ranging
from 54 to 85.

Montgomery,Alabama.—We have had warm and dry weath-
er all of the past week. The weather has been splendid for

the planters are sending their crop to market freely. The
thermometer has ranged from 52 to 82, averaging 68.

8elma, Alabama.—We have had no rain. during the past
week. The crop is developing promisingly, picking is progress-
ing finely and the crop is being marketed freely. Average
thermometer 65, highest 78 and lowest 55.

Madison, Florida.—Telegram not received.

Macon, Georgia.—The weather has been warm and dry
during the past week. It is cloudy to-day. Cotton picking is
progressing finely., Average thermometer 69, highest 85 and
lowest 56.

Columbus, Georgia.—We have had no rain during the past
week. The thermometer has ranged from 62 to 90, averag-
ing 80.

Savannah, Georgia.—The weather has been pleasant all of
the past week, with no rain. The thermometer has averaged
73, the highest being 90 and the lowest 62.

Augusta, Georgia.—Weather has been cool and pleasant
during the past week, with light rain c¢n one day. The rain-
fall reached twelve hundredths of an inch. The crop
is developing satisfactorily ; picking progresses very well, and
the staple is being marketed freely, The thermometer has
averaged 71, ranging from 58 to 87,

Atlanta, @eorgia.—We have had no rain during the past
week. The weather for two weeks has been very favorable
for cotton. Average thermometer 6437, highest 77, lowest 50.

Charleston, South Carolina.—It has rained on two days of
the past week, the rainfall reaching one inch and nine hun-
dredths. The thermometer has ranged from 62 to 89, aver-
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- -.aging 71,
. The following statement we have also received by telezraph

i showing the height of the rivers at the points nameg at3 %’clgck’
, September 28, 1882, and September 29, 1881.

: Sept. 28, ’82.(8Sept. 29, ’81.
Al

New Orleans ......... Below high-water mark Ivie;t. Ingh. I;egt. Inc:_)h.
-5 . Memphis......... .... Above low-water mark. 9 6 6" 9
il Naghville............. Above low-water mark.f 2 5 1 2
bR Bhreveport.... ....... Above low-water mark. 8 9 0 2
% g‘ Vicksburg.ceveeen auu. Above low-water mark.l 15 2] 6 0
i New Orleans reported below high-water mark of 1871 until
b Sept. 9, 1874, when the zero of gauge was changed to high-water
b mark of April 15 and 16, 1874, which is 6-10ths of a foot above
g 1871, or 16 feet above low-water mark at that point,.

Corrox “OpTIoNS.”—The frequent use of the term ¢ option”
4o express future delivery sales of cotton has no doubt appeared
fe mavy inappropriate. It is also}in some measure harmful,
because it is notfonly calculated to mislead but may even tend
fo influgnce judicial decisions, As the designation * option”
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the last fortnight. Picking is making excellent progress, and’

continues-to be used it may be permissible to point out that jtjs
really a misnomer inasmuch as every seller of future delive

is under the obligation to deliver the actual cotton and ey

buyer must receive what he has bought when tendered. Ty,
only way in which the word “ option” canapply at allis that th,
seller has the choice of the entire month of such delivery sold,
giving five days notice to the buyer. Thus while there is a goljg
basis for every contract for future delivery the term “option™
conveys a different meaning. If seller and buyer agree ¢,
make a settlement there is nothing to hinder it, but if eithep
party claims delivery the actual cotton must be delivered apg
received, the contract remaining in full foree until all its ¢ongj.
tions are complied with. There is a prescribed penalty upgep
the by-laws in case of unintentional delay. But should a party

to a contract fail to carry out any of the provisionsof js

contract, such as receiving or delivering cotton, such act excluges
him, according to the by-laws, from settlement, and subjeets hin
to suspension from membership of the Cotton Exchange,

To all engaged at the Exchange in the future business the
aforesaid is of course nothing new, but outsiders are likely t,
be misled by the term ‘“option.” Would it not therefore he
advisable to drop the expression, it being at all events
incorrect ?

- Jute Burts, BAaGaiNg, &c.—The demand has shown some in.
provement during the week, and though the orders continuet,
be for jobbing quantities the total amount of stock moving i
considerable. Prices have not changed, but the feeling i
steady, and holders are quoting 7}%c. for 175 1b., 8c. for 1%
1b., 8%4c. for 2 1b. and 9%4ec. for standard grades. The demand
for butts continues to beof a light character, and little inquiry
isnoted for large parcels. The market isstea‘ly, and at the close
holders are asking 2} @258c. for paper grades and 2%§@2%e,
for bagging qualities. :

HanD-Book oF DaiLy CABLE RECORDS.—We have received
from Mr. John Jones, of Liverpool, a few copies of his “ Hand.

Book of Daily Cable Records,” and have them for sale at one
dollar each. Besides the ordinary features of this anuual, we
notice that it also contains this year statistics of the Brazilian
crop, stocks of ‘cotton at Continental ports each week, the Board
of Trade returns of British exports of yarn and cloth, and
Liverpool weekly returns of visible supply. This, as our read-
ers know, is a very convenient little book, and we gladly recom-
mend it to-the trade. g

CoMPARATIVE PORT REcEIPTS AND DarLy Crop MoVEMENT.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1, 1881, has been as follows.

{77 In January and February, 1832, large additions to our port
receipts were inade for omissions during previous weeks of a portion of
the City Point, &c., movement. - Consequently we have now revised our
weekly and monthly tables'ot receipts from Sept. 1, 18381, to Feb.1,
1882, and incorporated the omissions in the weeks to which theybelong
instead of inserting them in bulk in December and January. d

Monthly Year Beginning Scplember 1

Receipts. | 1881, 1880. 1879. | 1873. 1877. | 1876.

Sept'mb’r| 429,777 458,478 333,643 288,84%| 98,491| 236,868
October..| 833,195/ 968,318| 888,492| 689,264 578,533| 675,260
Novemb’r| 974,0431,006,501| 942,272| 779,237| 822,493| 901,392
Deceml’r| 996,807 1,020,802| 956,461| 892,664| 900,119| 787,76%
January .| 487,727 571,701| 647,140| 616,727 689,610 500,680
February.| 291,992| 572,728| 447,91&| 564,824| 472,054| 449,63

March...| 257,009 475,582 264,913 302,955 340,525 182,937
April ....] 147,595 284,246| 158,025 166,459 197,965 10019+
May...... 113,573| 190,054| 110,006| 81299 96,314| 6893
June...... 68,679| 131,871 88,455 29,472 42,142 36,030
11 g 36,890| 78,572 54,258 13,938/ 20,240] 1763
August...| 45,113| 115,114] 67,372| = 18,081| 34,564 14462
Corret'ns.| 17,844 123| 42,714 438| 52,595 6629

i

Totalyear|4,720,364,5,874,090,5,001,672|4,447,276/4,315,645 4,033,141
Perc’tage of tot. port ' R
receipts Aug. 31 .{ 100-00 99-15 9999 9879 9836
Corrections........... 0000 | 0085 | o001 | o121 | OLE
Total port receipts..| 100:00 | 10000 | 100:00 | 10w

This statement shows that up to Aug. 31 the receipts at the
ports this year were 1,153,726 bales less than in 1850-81 ?nl
281,308 bales less than at the same time in 1879-80. Therecéipts
since September 1, 1882, and for the corresponding periods ©
the five previous years have heen as follows:
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e e o ' Alexandria, Egypt, : - '
: 1gs2. | 1881 | 1830. | 1879. | 1878. | 1877. Sept. 33, l 1832. H 1881. u 1880.
| T 5055 5600 5037 3490 8. 403 | Rooelpte (cantars®) — | |
Sept. -+ 0g90! 10,338 - 5,669 1,343/ © 5,708 9. This week.... 1,200 || 20,000 1,350
; w3l 9T tonsz| 10512) 1391 4051 1246 Bince Bept. 1 1,200 |l 27,530 1,500
g “ 4.... 5565 8. 6.474 2,261 4,799 616 This | Since || This | Since .|| This | Since
pton] 3396 18,859 . 8. 4,927‘ 41224: 1,003 week. SCP‘. 1.|| week. SCP‘.' 1.|| week. Sepl. 1.
“ g | 5636|9063 14751 2104 7,116l 754 | gxports (bales)— | -
3 e 1,493 7,637 9,315 8. | 4,108] 1,701 | To Liverpool..... ....| 4,700, 4,700 2,500/ 4,000 .... 730
i : ; 6,405 8,131 8.616, 5434 8. 1,655 | ToContinent........ | 214 2l4)| 840 938i ---s| 1,078
g « 9.. 6405/ 15792 11096 5,124) 13,115, 8. Total Europe ..... t 4914/ 4,914) 3.340] 4938 . | 1,828
«10....) 8. 13,054 10,36 4,578 7,311 3,083 1~ enataric 9o s, »
! “ll...| 11,202 ‘5) 10:;’1”; i:;; ‘;2)): ;f;’g This statement shows that the receigts for the week ending
i “12 .. 8,615 1659 oo b0 L'ouj -‘_-;; U o1 Sept. 23 were 1,200 cantars and the shipments to all Europe
“13.... 7,474 ilagl i—‘_-?t:: "s « 1?)';1:\ g 4 | were 4,914 bales.
6 d. ! ' 5 2.5 .
i R T ls‘jtf Toatol 14636 15883 Y 2159 | MANCHESTER MARRET.—Our report received from Manchester
g | ol Biosi 16191 1m%ysl 13 tw 's. | to-unight states that the market is declining. We give the prices
i :: ig bs _ 15:36: 209000 12993 10423 5,053 of to-day below, and leave previous weeks’ prices for comparison:
{ wis...| 16593 8. 13470, 14071] 10032 4109 1882. 1831,
k! «w19....  9,606; 17,205 8. 11955 11,123] 3,555 - Ooti'n Oottn
o ;{’," 12733] 19476 303c6l 17032 16933 2735 Soeop | i | M, 821 Gop, gor b, | i,
vigl 1 130390 15,351] 20019 8. 11.302] 6,310 _ ; 0% | Tplilsl AL irtings. | Upide
3 woa 0 17,187 13,996 17,749 26,120 8. 4,049 A dlsd s da| 4 [d 4 [ d s 4| a
% o 5,2( 29,7001 19,484| 23,723 17,905 8. [J1y28199521046 6 @8 O | 715 | 9% @ 9%/6 9 @8 O | 613
%l S%omi DOION , PhE arazsl o aae . Aug. 4]919 210156 6 @8 0 | 9 @ 9%6 9 @8 0 | 6139
3 “ 04 ... S. 15,866 30._'“? 21,332 13,579 9_,‘}70 «"11|93 21056 6 @3 O 16| 8% @ 9138 5427 8 63
¥ «95....| 27,438 8. 21,753} 19.141] 13,534 5,543 |« 131972 9736 6 @8 O | 73141 s @ 9%|6 9 @8 0
5 “ 26 21,616, 22,465 8. 19,975, 13,814 7,022 | “ 25/9% @ 97%56 6 @3 0 '3 | 873 @ 996 51227 8l 6154 g
R e = sonl  pog=sl oo 6251 | Sept. 1{9% @ 973/6 4927104 T3 | 8%3 @ 936 5327 8l 613
g wop....| 19,763 26,603 37,530 22,976 22,679 6,254 | " 81935 @ 9736 41227 101a| 7 873 @ 9%3|6 5ud7 8lg| 714'°
5 “ 98 ... 21534 15.773' 25,195 8. 18,016 10,136 :: ‘1)2 32 @3;,,'8 3113;»; {8:‘: ;116 58;78 ) glgg "él‘”g 81| 73,4
_ 5,872 46y 24,321] 31,231 . 8,450 22 @ 97y @ 4 @8 0 (7
wg9 .| 20572 20,46y 24,3 3 s 221 « 2019% @ 976 3 @7 9| 6% | 9% @ 9%6 6 @3 0 | 11
booge 37 96 = D 20 ) o -~ om. .

Zotal..... -f‘Jbtv‘-)‘;; 896,197 430,597) 302,818 264,474| 93,272 “upup mreorTs OF C%mthf«)m New York this week show an
Percen'a ¢ O i " . . inereagse, as compared with last week, the total reaching 15,603
port rec'vte Sept.24 0549 9 ae 0605 0594 0219 bales, against 13,606 bales last week. Below we give our usual

s - 1 c -
This statement shows that the receipts since Sept. 1 up to qule ghowgng ?he exports of cotton fron} New York and their
. irection, for each of the last four weeks ; also the total exports

to-night are now 99,240 bales less than they were to the same : : p .

. it 8 and direction since September 1, 1882, and in the last column

day of the month in 1881 and 133,640 bales less than they were : . .

T R the total for the same period of the previous year :

to the same day of the month i 1450, W add to thq fanle EXPORTS OF COTTON (BALES) FROM NEW YORK BINCE SEPT. 1, 1882
the percentages of total port receipts which had been received to ‘ R - ‘

September 29 in each of the years named. Week ending— rotal Same

. » . ; olal | period
Inpia CoTToN ‘MOVEMENT FROM ALL Ports.—The figures which Exported to— Sept. Slepl. ‘S:f(’)’t' Séapt ghtuce, previ'us
; are now collected for us, and forwarded by cable each Friday, «f 6. 3. . 7. |Sept. 1.| year.
: 4he shipments from Calcutta, Madrz_xs, Taticorin, Carwar, &c., | Liveppool. ... ..ono.oo..... 13,161/16,808 8,720/11.638| 50,327| 41,168
E enable us, in connectior with our prevmusllv-recelved report frgm Other British ports.......| «..... comsns)] BOE] nmens 300 450
1 ‘Bombay, to furnish our readers with a full and complete India . T ol
3 - movement for each week. Woe tirsi give the Bombay statement TOTAL TO GREAT BRITAIN 13,161 10,80:s| 9,020(11,638| 50,627| 41,618
4 for the week and year, bringing the figures down to Sept. 23. HAVED, .ac o5a sanss sasiasis 1,045/ 1,789 1,122| 1,047/ 5,003| 4,109
k- - ] Other French ports....o..| cceees] cee.-. I ........................
E BOMBAY RECEIPIS AND SHIPMENTS FOR FOUR YEARS. ; SRR RS
2 ' TOTAL FRENCH. .......... 1,045 1,789 1,122 1,047| 5,003| 4,109
k. Shipmenis this week. | Shipments since Jan. 1. Receipls. ‘
: , | ‘ i 3 - Bremen and Hanover .... 77 79| 1,030 325} 1,511} 1,323
3 Year Grga!!Contz- Tolal Greal | Conli- Total This Since HambULE - .eeeeeenennnen. 1,297| - 40&| 1,733 100 3,384 5,597
3 Brit'n.| nent | £0°Q% l}:mam; nent. © | Week.| Jun.l. | Other ports. -oeeonnnnn.. 940 590 50| 2,393] 3,973 312
E 1382] 6,000 3,000 9,000/715.000 603.0J0 1.319,000| 5,000/1,624,000 10} _ 11 1,077| 2.363| 2,818 2
agsr b Lo 3010001542000 546,000 300/ L 163000 LOEanTo NompH. Ryrors) 2,9 Or 2809 2 9,072] 7,233
1380( 1,000 5.000| 6,000(357,000!433,000; 815,000| 2,000{1,082, ,0p’rto, Gibralt'r,&e| ...o...l ...... 601! ...... 601 ......
- 879] ... 6.000] 6.000]210,000| 317,000] 59€,000] 7,000| 799,000 | 35D, Op'rto, Glbraltr,&ef ......p ... 601 ponr® et Bl s
According to the foregoing, Bombay appears to show a | TOTAL SPAIN, &0.........| .. ‘ --o| 601} ...... __so1 ...
—crease compared with last year in the week’s receipts of ——1| gpyxp Torar ............116.520 19,674 13,606/15,503) 65,303| 52.959
dales, and an increase in shipments of 9,000 bales, and the .
i i _ inerease of 503,000 balss. | THE FoLowiNg ARE THE Recelers ofF CorroN at New York ;
i shipments since January 1 show an Zncrease o 5 PLilndslohi 3 Baltim: for the past week, and j
o The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for | Boston, Philade 1p 1‘38 :ﬂ albtimore e p week,
¥ the same weck and years has been as follows. since September 1, -
i OALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE. Receipts New York. |  Boston. | Philadelphia.| Baltimore.
A : - from— | This | Since | This | Since | This | Since | This | Sinoe
Shipments this week. [ Shipmenls since January 1. week. 'Sept. 1.| week. |Sept. 1.| week. | Sept.1.| week. Sepe_. 1.
Year ; ; . i R i .
et | Qonti | porar, | pOrent | 0ot | gora | N Ocfans| 4210 1LE8L —nnl o) el ] s
* R ¢ * p——— 9 . 190 ... ] ceccee] edee »oo] secses] sese-.| sowsce
| - avann: 361 738, 2,102 3,339 770; 1,286 3,701 6,417
1882, 6,000 | 2,000| 8.000 | 303.000 | 156,000 | 439,009 | Sivannah 3"’6.11 15,158, @all), Dol { O rEEh S0
1831........ 1,000 | ...... 1,000 | 1%2,000 | 71,000 | 259,000 | mosan 7| JTTIl TTTIon| crioon) o rnienponiieef ceneenp iy o
A880sieenn| “covowe | men ol aeeeoc | 200,000 1 80,000 | 230,000 | g cvling| 5,935 14,444 ..ol ...| 7531 e85 500/ 1,130
1879........ 1,000 | 2,000! 3.009 | 200,000 | 106,000 | 306,000 N Car'linal 6533 ~ ®4g oo | ssawel ssmess 105 245
Vicginia..| 1,458 3,679) 1,030 %,38(1) 2,247| 2,247 246 1,153
The above totals for this week show that the movement from | FOrth-DIs| ..... 4 i:é‘ééf 357 1117 i%0| ilize| Tide] &S
’th%kplf)rts other than Bombay is 7,000 hbales mf)?l‘le th%ml Bleltple Foreign..] 815  708| .ccooe| ceeeae] ceeree| cene] weeenel eeeen i
week last year, For the whole of India, therefore, the total ship- | — =
. year. _ g ; . 23.993! 75 3, 5, 4,698 9,403
ments this week and since Jan. 1, 1882, and for the corresponding | Thisyear.|23,998; 75,190/ 4,843, 9,007) 3,671 5,314 8
weeks and periods of the two previous years, are as follows. Lastyear.|25,686 80.372| 2,392] 5.835] 2,019] 3,842 2,536| 10,785
EXPORTS TO EUROPE FROM ALL INDIA. SurpPiNg NEws.—The exports ot cotton from the Dnited
States the past week, as per latest mail returns, have reached
ki : 1852. | 1831. l 1880, 25,024 bales. So far as the Southern ports are concerned, these
foﬂ t‘lni“’«:eem8 the same exports reported by telegraph, and published in
o Europe | phis | Since ‘This Since This Since are o J ? :
Jron— weele. | Jun 1. | weels | Jan. 1. | week. | Jan.1. |the CHroNICLE last Friday. With regard to New York, we
- ! = | r Ay - include the manifests of all vessels cleared up to Wednesday

Bowbay.... .. 9,000 1,319,000| ...... 816,000( 6,000 845,000 | Lot o : |

Allother p'rts.| 3,000, 459,000 1,000 259,000| ...... 280,000 | DI1& . Agv,,m; bales.
— = - R i ors Adriatie, 2,374....Ari-

Total ...... 17,000.1,508,000| -1,000/1,105,000/ 6,000/1,125,000 | NEW Tonk- 0 Ly, e e e a5, . Barvt, °
i ' . 10256 Gania, 1,189, .- Virginian, 1,325 «receeeezaeeaness 11,638
This last statement atfords a very interesting comparison of the To Havre, per steamer Fl‘alfpez {,23&7 ------------------------- 1:325
| movement for the week ending Sept. 28 and for the three To Bremen, per steamer Sa 1_(_;1‘,'.3.;().....' ....................... g2
yearsup to d i To Hamburg, per steamer Frisia, 100, .. ....... e s 100
p to date, at all India ports, To Antwerp, per stc:un(izs tI.'Ieri"i‘(‘)‘.?' 150....Waesland, 650. 5 Eud

i : atie, 1,593..cv.ccrcene coceicacacnnse »

- . ALEXANDRIA RECEIPTS AND SurpMENTS.—Through arrangements va'f ‘iﬁ{t{%ggéyﬁsﬁﬁﬁﬁgol? per steamer Commander, 2,470... 2’33(1’
we have made with Messrs. Davies, Benachi & Co., of Liverpool To ITavre, per steamers Espanol, 1,526....Fournel, 585..... : 2,8 2
and Alexandria, we now receive a weekly cable of the movements | BALTIMORE—To Liverpool, per steamer Hibernian, 800.......... 200
of cotto M v 1 i To Havre, per steamer Mount Lebanon, 300......coeeeeenen . o2

on at Alexandria, Egypt. The following are the receipts To Bramen, per Steamer Leipzig, 1,50%. --..eeeses soesmseemes 1,5

Md'slnpme.nts for the past week and for the corresponding week | gogrgn—To Liverpool, per steamers Bulgarian, 966...,Iowa, 1558

of the previous two years, 00, < MALLR, 325 arrnnssessennsenns ceescesseernersssanssnnse L
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Tolal bales.

PHILADELPHIA—To Liverpool, per steamer Pennsylvanla, 800C..

500
25,024

The parcticnlars of these shipments, arranged in our usual

form, are as follows:

Liver- Ham- Ant-
vool. Havre. Bremen. burg. werp. Ste‘tin.  Total,
New York... . 11,633 1,017 325 100 800 1,593 15,503
N. Orleans.. 2,470 2.091 ........................ 4561
Baltimore. 800 300 1,502 ...... .eeei. ... 2,602
Boston.. o JoDDT nissn  semens sevess  wEeEEe Gewe o 1.553
Pmmddp'a ........ BOO tiiis iiiiie eemane eeeee e 500
Total........... 17,266 3,433 1,827 100 800 1,593 25,021
Cotton freights the past weak have ba=a as "ollo\w
Satur. Mon. Tues., | Wednes.| Thurs. FPri.
Liverpool,steamd.| 18@732 | 83753 | B390@%4 | O30@%4 | B30@'4 | 31424
Do gail...d.
Havre, steam....c.| 19@9;¢*| 123@915'| 1a@915*| 10a@9;6*| 2294 918"
Do sail.. ....c
Bremen, steam. .c. 1q: L« {T,4-1B3q" [T1g-1332%(71g-1530"| 1a*
Do sail..... ¢ S swes
Hamburg,steam.d.| 13* 1g* N 1g* 1p* 19*
Do sail...d. ceae o e
Amst’d’'m, steam.c.| 73a* 732" Ly 14% 1y 1%
Do sail...d. .
Baltio, steam....d.|1133@%* 11332 3" 3g* 3g* Sg* l1gg*
Do sail....... e.
Baroel na, steam c| U 3 Yt Pr $* 3t
Do sail..

. Oompressed.

LiverrooL.—By cable from Liverpool, we have the following
statement, of the week’s sales, stocks. &c., at that port:

Sept. 8. | Sept. 15. | Sept. 22. | Sept. 29. -

Ba.lee of the week........ bales. 46,500 53,000 40,500 40,000
Of which exporters took .... 5,600 3,000 4,800 4,400

. Of which speculators took.. 1,820 2.200 450 750
Bales Ammerican .....cceeeeenne. 31.500 37,500 26,500 26,500
Actual exXport....cccceeccaecces 11,000 10.500 9,900 6,100
Forwarded........ cccu ccuennen 3,800 4,900 4,600 3,800
Tetal stock —Estimated........ 603, 000| 3 62,000 539,000 518,000
Total atook=ActUB)...c socsens] cessomes] evecseesl sssedimes 481,00
Of which American—Estim’d| 267,000 237,000{ 229,000] 219,000
Of which American—Aotual.| ........[ ........ weed| 194,000
Total import of the week...... 37,000 20,500 27 000 23,000
Of whica American. ........ 8,800 11,000 21,500 20,500
Amount afloat..... cececece--.. 163,000{ 171,000 157.000 172,000
Of which Amaerioan. ....... 27,000 413,000 35,000 44,00

The tone of the Liverpool market for spota and futures eaclr day of the
week ending Sept. 29, and the daily closing prices of spot cotton, have

been as follows:

Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday.
Hal‘ket Dull Mod. iuq. ] Flat and
12:30 P.h’( :t?:n:g&. mf;g?ilgd Easier. irregular. Dull. Dull.
Mid. Uprds| 7 7 7 7 G138 67
M1d.Orl’'ns | 7318 7318 73168 7316 718 71g
Bales...... 5,900 8,000, 7,000 7,000 7,000 7,000
Spec.& exp. 500 1,500 1,000 1,000 1 ,000 1,000
Fuiures.
1’5{%“3’:}"- i Very awt.| Flat. | Quiet. | Quiet. Dull. Flat.
bg*‘;.“e'f' g Dull. Flat. Flat. Quiet. | Stoady. | Flat.

Theaomal sales of futures at Liverpool for tile samo wesk are given
low. These sales are on the basis of Uplands, Low Middling olaus( s

unless otherwise stated.
SATURDAY.

Delivery. d. Delwvery. d. Delivery. d.
Bept ..c.:c cunaene 6594 | Oct.-Nov. ..... ... 637gg [ Sopt.cce. oL 6825y
Sept -Oc¢t... ...... G474

MONDAY.'
Sept.... .... 63933 @38g4 | June-July.. ...... 63934 | Oct.-Nov.... ..... 63554
8ept.-Oct.... ..... 64654 | Jan.-Feb.......... 63054 | Nov.-Deo.... ..... 63lgy
got.-b{)oeg ......... g«ﬁ.).; SODb:wsuss semassms 637¢4 | May-June. ..... ..638gy

OV.-DeG6.... ..... B4

TUESDAY.
| T 6634 @54¢4 | Nov.-Dee.. .63034 @294 | June-July.. ......636
Begt.-Oct... ..-%hma .Ian.-Feb.......?.4.6‘-’86: Ma,r.-Algl)rY ........ o-'%lf::
454 @43g4 | Feb.-Mar. ..631g4@30¢4 | Oct.-Nov.......... 63254
Oot.-Nov... 63434@33¢4 | May-June ..635g4 @344 | Nov.-Deec.. ....... 6284
WEDNESDAY.
Bept...... .. 653g4@52g4 | Mar.-Apr......... 639, Feb.-Mar..... .... 628
Bept.-Oct.... ...:‘.641 * May-June.. ...... 63‘23 June-July.. ...... 63532
Oot.-Nov... 63134 2304 | June-July.... .... 63444 | Sept.-Oct... ..%2... 64l
Nov.-Dec ....... 627 Sept.-Oct.... ..... 6425, | Bept....... .65134 abou
.Y W26gy @216y | Oct.-NOV.. ... ... lgg | Oct.-NOV.... . .... 6304
?:g-g‘:g .......... 693“ Jan.-Feb.......... 627g4 | Jan.-Feb.......... 62654
~Feb.......... ¢4
THURSDAY.
Bopb........ ...... 648g4 | Feb.-Mar..... .... 62834 | May-June.... .... 630,
Bopt.-O0t. . 64055 @390t | MAT-ADL. ... - 6260s | Nov.Deo. ... . .. 624cs
Oct.-Nov... 630g4@29%,4 | Apr.-May......... 629g4 | Dec.-Jan.......... 6244
Nov.-Deo... .... 625, May-June ........ 63lgy | Jan.-Feb...... 624g4
02434@206, June-July.... .... 633p4 | Apr.-May ... .... 628
Deoc.-Jan.......... 635g4 | Oct.-Nov. .. ...... Sg4 | Bept.-OCtL. . .......6 ‘31‘
Jan.-Feb.......... 625:4 Feb.-;\f:i‘r ......... 620g4 | Oct.-NoOV.. .... ...6294
- "RIDAY.
; 1] T . 48 June-July ........ 632 Oct.-Nov... ...... 27
Bept.-Oot. ... .. 7 P ol Ao B e i ety
'640(,4@33 Dec-Jan.. ........ ¢4 | Feb,-Mar..... ... 62454
Oct.-Nov.. .630g432% | Jan.-Feb.. ... .... 62444 | Sept. .. “644g,
Nov.-Dec. ..63854 @354 | Sepb........ ..oon. 64654 | Sept.-Oct. ... .....637g4
Jan.-Feb._.... .. ..62534 Sept.-Oct -.638g4 | Nov.-Dec S.623
Peb -Mar ......... 626g4 | Oct.-Nov...... ... 6285, | Jan.-Feb.......... 62364
Mar.-Apr... 6%8g, @%7eq | Feb.-Mar. ... . 6954 | ADE-MBY . rv onn. 63795
APr.May . ......6%4 | Mar-Apr..... ... 626+ | May-June. .. . 20q4
MayJane .1 I6s154 | Nov-Deo: """ I 6eses | Jusealy ..l Goney
Apr.-May..... ..62%, | May-June.... ....630g,

.stlouisfed.org/

BREADSTUFES,

FRIDAY, P. M., Septembor 29, 1389,

-The flour market has been dull and dechmng The receipty
have been large, wheat has declined and the sale of floyp has
been so slow that d-alers have attempted to stimulate businegg
by concessions, To-day the market was still dull and depressed_

The wheat market in the fore part of the week declined gey.
eral cents, but Jatterly there has been a sudden reaction, caugeq
by an advance in Chicago, where a corner on September hag

been running. The difference between September and Q.

ber contracts in that market has at times been no less than tep

cents, but there has been scarcely any difference here of late
between these options, as thers has. been little or no short jp.
terest in this market. The statistical position, in the views of
many, seems to favor the bears, as the receipts are steadily in-
creasing at the West, and the outlook for the erop isof the
most favorable kind. There has been a large speculationiy
options, the transactions yesterday being especially important
and at times a very good business for export has been done
though any advance in prices, it i3 observed, is .apt to restrict
the foreign trade to a very moderate volume. To-day the

‘market was again weak, prices declining J2@1c., with a fair busi.

ness at the concession ; No. red sold at $1 05)%@1 063 for Sep.
tember, $1 054 @1 06} for October, $1 0634@1 0734 for No_
vember, $1 084@1 094 for December, 1 095@1 10% for
January and $1 106 @1 12 for February.

Indian corn has declined 4@6c. per bushel during the week,
and has been quiet on the spot, though there has been a brisk
trading in options. Yesterday there was some reaction, caused by
smaller receipts at Chicago and the report that they are likely
to be light there next week. Still the weather has been fine at
the West, and there has been a large increase in the available
supplies there of late. The estimates of the best-informed sta-
tisticians still point to a yield far in excess of any ever before
known in this country. To-day the market was irregular, op-
tions declining % @3?{c.,while cash was about that mach higher;
No. 2 mixed sold at 68ec. for October, 67%c. for November, 63%
@64ec. seller the year and 59%4ec. for January.

Rye has been dull and to a great extent nominal. Barley
and malt have been almost entirely neglected ; the former has
been scarce, and a small sale of malt was made at $20 cash for
six-rowed State. To-day a load of No.2 Canada barley sold
at 95¢.

Oats have fallen 1 to 2¢. in sympathy with some weakness in
the Western markets ; a good trade in opticns has taken place,
while the cash business has been rather moderate. To-day the
market was frregular, with cash being $@%c. higher; No.2
mixed sold at 38@33%¢. for October, 3946@40%6c. for Novem-
ber and 39%24@10%ec. for December.

The following are closing quotations:

FLOUR.

No. 2 spring...78 bbl. $2 502 3 ¢0 City shipping extras. $5252 565

No. 2 winter ......... 300 365! douthern bakers aund o

Superfine............. 290@ 4 00| family brands ...... 3258 7%

8pring wheat extras.. 4 253@ 5 00| South’'n skip’g extras. 1852 540
do bakers’.......... 550@ 7 00| Rye tlour, superiine.. 39502 39).

Wis. & Micn.ryemix. 5002 6 50 Corn meal— .

Minn. clear and stra’t 4 50@ 7 Ho Weatern, &C.... «--- 120D 425

Winter shipp’gextras. 3 99a 4 40 Brandywine, &c.... 4302 ...

Patents.. .... c....... 575@ 350 | Buckw’s flour,1001bs, 3502 380

GRAIN.

Wheat— ‘i Oats—

Spring.per I;ush- e D ... Mixed..oeeuea.... 55 @ 40
Spring No. 2..... I R White..ooo-...... - 38139 52
Red winter ... .. 93 @107 No. 2 mixed. .... 3742 38
Red winter, No.2 10521 (8lg No. 2 white...... 45132 ...
White.... ........ 85 @113 Barley.——

Corn—West. mixed 63 @ 70%| CanadaNo.1.... ... 2100
West. mix. No. 2. 68 2 704 Canada bright... 105 @108
Western white ... 72 @ .... State, 4-rowed... 93 @100
Southern white.. .... @ .... State, 2-rowed... 83 @ 90
Western yellow.. 70 @ .... Barley Malt—

Rye—Car 10ts...... 76 @ 77 Canada.... ...... 120 @130
Boat 10008 s 73 @, 80 State, 2-rowed... 103 @110
State, 4-rowed... 115 @120

(From the ¢ New York Produce Exchange Wee':!1."}

Receipts of flour and grain at Western lake and river porté
for the week ending Sept. 23, 1882 :

Flour, Wheat, Oorn, Oats, Barley, Rye,

bbls. bush. bush. - bush. bush. bush s
At— (196 lbs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 1bs.) (56 1456
ChICAgO ... ... 46,829 1 007 032 1,097,983 482,069 149,237 73,12,
Milwaukee..... 53.820 118,465 = 11.310 45,600 143.330 e

Toledo ......... 618 697 609 77,202 29,234 1,802 6/
Detroit......... 4,373 195,297 3,000 42,635 4,228 .-
Cleveland...... €22 16,900 2,500 3600  .eee-: ooz
Bt. Louis....... 56,393 415,104 9255 108.554 22,343 16, o
Peoria.... ..... 1,163 7,250 96,500 190,135 7,200 12,699

Duluth....eeoe. 5,200 219,758 ... eeeee  eeeees

Total .. .... 169,018 2,727,415 1,293,285 901,817 328,185 120, 604

131,011

Bame time ’81. 183,836 924,939 3,474,701 .906,4 1 502,753

v
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“Total receipts at same ports from Dee. 26, 1881, to Sept. 23,
1882, inclusive, for four years:

1881-82. 1880-81. 1879-80. 1878-79.

Plour.......bbls. 5,412,497 6,470.276 4,413,135 4,747,283
. 47,090,531  43,051.737 53.061.840 G6.615.407
wzzeat,..v...buﬂl.l' 60,301.651 10L.112,966 115,27,.065 73.763 930
COTL. .ashonness D 33574735 83.222/435 26,392,677 23432760
0ats. ...+ "" U5 618936 ¢ 5,506.617  4.289.052 4574357
g;rgev--:":' 1,u83,916 2,008,727 2,173,135 3.503 415
Total graln .... 113,569,853 188,202,532 204,497,772 171,794 809
Comparative receipts (crop movement) at same ports from

Jaly 31, 1882, to Sept. 23,1882, as compared with the pro-
vious three years':

1882, 1881, 1880. 1479

Flour.... . .bbls. 1,172,503 1,352,125 1,079,123 1,002,319
Wheat.....tush. 21,745,927 13,628,314 20111115 56.617.552
i 11,110,573  33.539,~52  27,593'817 17.921.713
OBEB - aaeenmseenne 11,524,850  6.768.87L 8,371,263  6.370.693
BALIOY .. vnnnens e 800,428  1,575.329  1.633'316  2'133.620

[ JOPP P ] 770,250 1,009,3 10 1’030’784 11496,904
Total graln.... 43,952,033 58,521,706 58,840,297 54,543, 162

Comparative shipments of flour and grain from the same
ports from Dee. 31, 1881, to Sept. 23, 1882, inclusive, for four

years:

1881-82.  1880-81. 1879-R0, 187%-79
Flour... ....bbls. 5,412,605 6,430,845 3,332,431 5,147,918
Wkeat..... bush. 38,262415 39,968,231 50,926,337 57.821.345
COM.ees wemsennes 52,146,836 86,811,351 100,990,741 66.854.158
RIS mae wememnns 26,915,396 27,230,902 21,293,646 17,020,001
BATIOT moen oon 2,146,082  2,615.67L 2252163 2,741,367
RY6 eare coererens 2,052,220 1,531,320 2,009,695  3.189.058

159,217,478 177,172,585 147,625.929
Western lake and river ports for the

Total grain ... 121,822,919

Rail shipments from

weeks ended :

1882,
Week
Sept. 23.
146,489

692,923
289,585
564,143
138,717

1881.

Week
Sept. 24,
133,240

233,557
1,206,478
785,847

1380.
Week
Sept. 25.
91,703

307,725
328,910
1,145,353
179,548 108,413
67,330 96,013 62,352 21,767

Total...oceee -oece.-.. 1,752,898 2,566,493 1,952,753 1,443,261

Railand lake shipments from same ports for last four weeks:

Week  Flour, Wheat,
ending— . 00[8. bush.
Sept. 23...19L631 :
Sept. 16...193,939
Sept. 9...178,406 :
fept. 2...154,903 2,200,731 1,179.238

Yot 4 wks.721,879 9.207.235 4,537,237 5,866,025 297.119 411.451
ew'ks 81..539.237 4,818,665 11,926,413 3,113,401 563,937 263.3Y8

Receipts of flour and grain at seaboard ports for the week
euded Sept. 23:

1879.
Week
Sept. 27.
113,893

541,975
346,065
310,888
222,566

Flour....

Wheat.coureae ccanne
0at8.ccoeccasccns covese

Corn,

Barley, Rye,
bush.

bush. bush.
138,717 125,593
90,633 153.087
50,063 38,373
17,706 74,393

Flour, Wheat, Qorn, Oats, Barley, Rye,

Al— ) bbls. bush. bush. bush. bush. bush.
New York ..... 119,496 1,398,538 699,794 573,916 1,100 700
Boston. ........ 77,286 106,700 95,035 143,150 1,125 1.500
Portland ... 1,200  ...... §,300 2,600 ...... ......
Montreal....... 19,567 234,44+  _..... 1,688 ...... ......
Philadelphia... 23,604 123,200 61,000 56,950 4,200 ......
Baltimore. ... .. 24,405 756,760 10,500 16,600 ...... 4,500
New Orleans... 31,361 159,054 14,128 44,503  .awens sseees
Total week... 301,921 2,778,696 892,257 839,487 6,425 €500
Cor. week ’81.. 224,593 1,980,203 1,919,01. 734,013 7.700 31.428

Total receipts at same ports from ! ec. 26, 1881, to Sept. 23,
1832, a3 compared with the previous ti.ree vaars: -
1878-79.

1881-82. 1880-81 1879-80.
Flour..... ..bbla. 8,223,579 9,318,050 7,323,912 7,628,803
Wheat ..... bush. 57,679,121 73,437,150 90,831,176 100,339,723
QoM. ..eveue. 24,863,275 82,436,415 112,054,239  83.012.833
Vats..........ee. 21,714,182 21,424,172 16,437.275 . 16.371.632
Barley. .......... 2,313,175 2,043,253 1,653.853 1,530,533
BCeensonnrmnnnns 1,086,427 1,033,563 3,503,046 3,105,932
Toalgrain ..., 107,036,430 130,431,563 222,511,339 203,260,733

‘Exports from United States seaboard ports for week ending
Sept. 23, 1882:

Flour, Wheat, Corn, Ouls, Rye, Peas,
VI""O'”* bbls. bush. bush. bush. bush. bush.
hggogork ..... 115,131 1,570,812 127,570 8,937 18,731 3,542
Portagd [ 5013 106,580 16,341 18
Nontreal ... "? 21,109 257,448 11,990 ... ...... 1,350
hiladelphia, 9,020 293755 250 250 mn anien.
Baltimore.... 9,774 654,420 20 e il
W Orleans.. 2,824 416,153 80 ieiii eeieen s
Total for w'ir 231,371 3,209,118 156,751 9.187 18,734 4.822

Sametime’s1. 130,131 2,013,456 861,096 23,911 32,003 62,331
The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard

o ov’v:nd in transit by rail and water, Sept. 23, 1882, was as

Exports of Provisions,

The following are the ex
Boston, Baltimore,

Wheat, Corn, Oats, Barley, Rye,
In Store at— bush. bush bugh bush. bush.
Boston............ 69,686 28,54 212,591 370 412
Toronto........... 16,043 ... 300 21,062 5,535
Montreal ......... 62,008 1,500 3,907 493 -
Philadelphia. .... 721,380 248,882 33i002 ... 1T
Peoria ............ 1,222 112,412 293,813 3,237 77.653
Indianapolis...... 235.200 130,000 83,800 ... 13,900
Kansas City...... 163,723 26,753 17,035  ...... 9,124
Baltimore ...... .. 863,163 1489¢ ... ... T
Down Mississippi. 266,510 - D S S
Onrail....o....... 1,035,330 415,100 361,143 188,717 67.330
Onlake........... 2,102,239 971,602 581,897 ... 96,598
Onecanal ._.... ... 1,325,000 650,000 50,000 19,700 68,300
Tot. Sept. 23,’82. 13.287,951 6,700,533 5,766,702 328331 760.785
Tot. Sept. 16,82, 13.636,830 6.705.G89) 6.157,007 195,051 25,136
Tot. Sopt. 9, ’32. 12,750,612 6.59L,%5 6,610,641 119920 709,169
Tot. Sept. 2,82, 12,045,595 6,251,732 2,893,40L  B7.,560  635.107
Tot. Aug. 24,’82. 11,565,661 5.537.311 3.635.097 40,097 649.911
Tot. Sept. 24,’31. 19,651,811 25,903.633 6,137,203 875,021 829,929

2 exports of provisions from New York,
Philadelphia, Montreal, Portland and New

Orleans, for week ending Sept. 23, 1882, and their distribution:

To— Porl, | Beef, Lard, Bacon Cheese, Tallow
bbls.” | bbls. Ibs. lbs. tbs. lbs.

London ___.__ co-l 493 189,244 T 478,200

Liverpool .... 931 791| 2,034,209| 2,735,851(2,933,150/ 299,900

Glasgow ..... 834 422,900 78,100| 548,500 22,000

Bristol....... 221 335,750 27,075 21,152

Hull.......... . i 95/ 96,280 13,525 3

Havre.... ... . 50 190,350

Boraeaux ... 9 241 906,150

Marseilles.. . 123,000

Bremen...... 10 50 56,200

Hamburg.... 20 250 914,460

Amsterdam.. 20 84 215,000

Antwerp..... 15 16,500

Copenhagen.. s & e 302,300

German ports S A 14,000

Italy&Md.pts come 30 35,000

Brazil........ S5 ...

Mexico....... B 114 11,800

Central Am.. 63 HY 52,019

S. America .. 269 164 126,580

Cuba......... 89 .oe. 101,080

Hayti........ 743 49 36,950

West Indies. .l 1,482 363 248,341

Brit.N.A. Col. 638, 161 13,632

Oth.couantries 5 65, | an.n.

Total week ..| 4,545/ 3,683 6,396,745| 3,347,999 3,769,632(1,004,280

Prev’s week | 2,053| 2,579) 4,589,519| 3,149.099(2,463.008 188,990

Inst Wheat, Oorn, Nals, Barley, Rye,

Koy o &t~ bush bush. . _ bush. bush.  bush.
Borork ; 714,358 2,555,036 1,105 129,676
Al 2o0at (est.) 163,000 108,000  ...... 33.000
Baffal "~ 58,000 93,123 26,000 32,000
Chicacy”"" 895,709 93,855 _..... . 18,672
Milwioo:== 2,300,647 591,580 78,455 147,453
Dupoakee. . ... 217,204 5,337 21,652 10,042 17,684
sh 132,000 ...  aiee. L T
528,651 56,829 50,336  ...... 21,147

o 149,087 3,526 3,814  ...... 90
Bt Lowis 50,000 138,000 ... 10,000  ..... .
yLouls......... 0 392,050 205,946 104,668 19,403 - 21,395

sellers at these figures.

so firm as a short time ago.
mand, and while 56x60s are steadily held because of the light
supply, there has been a slight decline in the price of 64x64s,
which are now quoted at 3%gc. less 1 per cent, with plenty of
Prints were in moderate demand only
and ginghams ruled quiet; but an increased business was done
in cotton dress goods at lower prices. _
Doxestic WooLEN Goops.—There was a steady call for small
reassortments of heavy cassimeres and suitings by the clothing
trade, and the same class of buyers continued to place fair or-
ders for light-weight cassimeres, suitings and worsted coatings
for future delivery ; overcoatings were lightly dealt in, and
there was a lessened demand for cloakings. For light-weight
satinets there was a moderate inquiry, but -Kentucky jeans
and doeskins continued quiet withagents. Scft wool dress fab-
rics and sackings continued to move steadily, and leading makes
are largely sold ahead. Flannels and blankets were somewhat
quiet, but fairly steady in first hands. Worsted dress goods,

THE DRY GOODS TRADE.

FRIDAY, P. M., September 29, 1882.

The past week bas witnessed a less active demand for dry
goods than was expected by commission merchants azd import-
ers, and the jokbing trade was checked to some extent by the
unfavorable condition of the weather.
money market has also tended to restrict operations on the part
of wholesale buyers, and their purchases of fall and winter
goads were consequently governed by actual requirements; but
some fair orders for spring woolens, white goods, dress fabrics,
&c., were placed for future delivery. The tone of the market
has lost some of its late buoyancy, but prices are steadily main-
tained on the most desirable fabrics. The failure of a large
Boston jobbing house (Wellington Bros. & Co.) caused great
surprise in the trade, as the firm had been in very good credits,
and had even discounted their payments within a few weeks.
The exact cause of this failure has not transpired, but the lia-
bilities of the firm are about $696,000, against nominal assets
of about $625,000. '

Domesric CorroN Goops.—The exports of domestics for the
week were 2,076 packages, including 608 to Great Britain, 583
to China, 228 to U. 8. of Colombia, 186 to Hayti, 136 to Venezu-
ela, 72 to Mexico, 56 to Brazil, &e.
ruled quiet in first hands, and the jobbing trade was only mod-
erately active. Prices have not materially changed, and really
desirable goods are generally steady; but low-grade fabrics are
a trifle easier in some cases, and the tone of the market is barely

The stringency of the

Plain and colored cottons

Print cloths were in moderate de-
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shawls and skirts met with moderate sales, and carpets were
jobbed in fair quantities. Knit underwear, fancy knit woolens
and wool hosiery ruled quiet and steady. ‘
ForeicN DrY Goops.—The demand for foreign goods was

only moderate and mostly confined to a few specialties. Dress
goods were less active, but silks were in fair request, and
plushes and velvets met with considerable sales. Linen goods
were inactive but steady, and laces and lace goods were dis-
tributed with considerable freedom, privately and through the
auction rooms. Hosiery and gloves were in fair demand, and
there was a steady call for embroideries.

X (Importations of Dry Goods.

‘The importations of dry goods at this port for the week

ending Sept. 23, 1832, and since January 1, and the same facts
for the corresponding periods of 1881, are as follows:
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Imaports of Leading Articles.

The following table, compiled from Custom House returns, Wegel} tmgz(lb'mg Smclos.ggfs. 1, Az'z;r;il 21";6
‘shows the\forelgn imports of leading articles at this port from - - -
Jan. 1 to Sept. 22, 1882, and for corresponding period in 1881: Ashes, pots. ........ e I ek 1008

[The quantity is given in packages wiren not otherwise specitied.] %Zlésg,;;earls '''''''''''''' b ﬁ,:: e 10,37§ 52,371
| |_1882. | 188L || |__1ss2. | 1ss1. | Bigadstalse. bols.| - 145,721 | 2,748,748 | 5595273
China, &¢.— _ I Metals, &c— [, FlOUY, TY@.cuceecanenaas bhbla. 41 2,755 2,614
. China .. ... 23,543 18,427 | Iron, pig...| 234,460 102,862 | Cornmeéal............ bbls. 2,508 80,481 156,137
Earthenw . 44,17y 32,0011 ¢ RR.bars 83,240 287,689 | Wheat.oeeeearaennnn. bush 1,336,423 26,708,000 33,970,351
Glass ...... I 380,908] 340,034 Lead, pigs. 30,174 26,766 Ry€.ceeiner cacecann.. bush 17,901 1,024,575 796,875
Glassware. 47,057 33,865 | Spelter, 1b8[14,501,668] 1,582,108 | Outs.ooemone oo 200" bush 9,320 112,359 317,894
&lass plate. 7,585 5.646' Steel ... .. 1,514,110] 801,555 | BALLCY.oen vensonenn. bush.|  ...... 6,558 15,523
Buttous. .... 2,118 9,214/ Tin, boxes.| 1,690,192] 1,199,634 | Peus.ooreeemenmmnns. bush 3,038 284,787 189,310
_ -Coal, tons. .. 14,729 44,6501 Tinslbs.,1bs!12,170,£68.11,903,163 |  COltennrevcnnnnnnnnnn. bush 202,.63 6,767,017 | 24,998,235
Cocon, bags.|  42,283| 47,132/ Paperstock.| 170,311| 132,132 | Candies. ... rmnernriilo plkgs 1,060 31,928 43,818
Coftee, bags.| 2,221,810 1,920,304 Sugar, hhds, COBL. emmneeeeeaiennnnns tons 610 49,842 00-2.*3
Cotton,bales 4,173 8,391 tes., & bbls. 518,624 213,671 | CottoD.uwisssnsrsmasmass bhales 11,976 496,129 421."‘22
Drugs, &e— i:Sugar, boxes Domestics..... c... ... pkgs 2,076 106,530 106,24
Bark, Peru. 19,259 21,339 andbags...| 2,263,697 2,259,297 | HAY..ws coeeeenn connnnn bales 575 40,433 67,494
Blea.powd.|  28'144] 14,747 Tea ......... 616,413 ~868.945 | Hops. ... ... ...l bales. 657 17,207 19,917
Cochineal.. 2,976 3,889 Tobacco .. .. 57,0601 . 42,209 | Naval Stores— . 46
-Gambier . .| 11,717 32,499 ' Wines, &e.— Crude turpentine .... bbls.} ... 265 1({9
-G, Arab.| 6.37Y 5,373/ Champ'gne 3 Spirits turpentine.... hhls. 419 18,849 nS'BOO
Indigo ..... | 6,882 4,008, baskets..| 148,293 152,024 | Rosil.....e. ceeennn.. bbls. 17,709 245,622 139, 1¢ 3
Madder, & 417 4391 Wines...... 195,687] 183,323 | Tar . .ccsssaessanse L..bblsf . 140 10,121 8'”0
+Qil, Olive.. 43.5:30 41,215 Wool, bales. 51,595 35,063 | PitCh..ccooeiioiiiaa.. bbls. 83 5,100 4'053
- Qpium .. .. 206 910. Reported by Oil cake. .onmome monn cwt 62,472 1,571,550 | 1,804,890
Boda, bi-ch. 9,832 4,553 value. $ $ ils— 06
Soda, sal...| 35872  37.5u3 Cizars -..... 1,452,998 1,215,853 |  Whale.....onnnn. ... gals| ... 80,391 163,004
Soda, ash.. 62,732 60354 "Faney goods| 1,256,931] 1,146,193 | SPerileeoneeeeeneennun. zals 600 185,479 1“"{36
Flax . ...... 6,173 6,013 Iish..ee....| 492,162] 392,373 | Lardee.ceeer comeeenn.. gals. 4,53 236,781 905, s
Furs........ 10,607 7,766 Fruits, &e.— Linseed.onn oo culs 219 30,928 2‘3"55‘,:,
~Guany cloth 903 1,672 Lemons .. .| 1,651,248! 1,601,671 | Petrolemin.... ccaeee.... gals 5,083,161 | 282,709,864 251,213,094
Hujr........ 2N 3,278 Oranges ...| 1,627,9107 1,335,143 | Provisions— 16,323
Hemp, talss| 225,573 220,248 | Nuts....... 1,151,376 670,746 | Pork......evceeeen.... bbls 2,885 122,196 13!654
Hides. &e. - Raisins ....| 1,424,192] . 667,972 Beel: icrseseson svevs s bbls. 1,203 29,331 40’035
Bristles .. . 2,013 1.766, Hides, undr.|14,326,743:14,893,915 Beef.. ...... ve -oo.ticrees. 935 33,317 ~=4660
Tides, dr'sd 6,335 5,072 'Rice .peu....| 773,185 142,832 | Cuumeats ; Ibs.| 2,134,445 | 180,066,477 | 299222057
Indiarubber 64,114 51,207 .iSpices, &e.— A : Jutter. oooooonn.. 1bs 287,919 5,146,619 1°’ggr’911
Ivory....... 1,860 2,507] Cassia..... 129,175 66,261 Cheese. ...... ....1bs 1,525,643 79,110,115 1Q5'185’3go
Jewelry,&e- ) , Ginger.. .. 37,246 66,218 AT Qs s vnasmmns sumam hs.| 6,290,296 |123,214,435 | 163, 18.557
Jewelry .. . 2,580 1,311| Pepper....|  255,431]  279.921 | RIiCO. o wunnnn mooeeman oeun bbls 87 14,623 3.837.741
Watches . . 1,040 847(|Saltpetre ...| 259,492 257,757 | TallOW.eeeeeeeennnnnn .e--.1b8 403,576 | 17,023,741 | 33555553
Linseed..... 170555 173,427 Wouds— : Lobaceo, leat.... .. .. -..hhds. 2,677 89,753 . 41,863
Molasses. .. . 91,753 66,951|| Cork .......| 752,611 553,514 | Tobacco.....bales and cases. 1,445 35,002 | 4371804
Metals, &e— _ | Fustic ceo..| 109,844 103,258 | Tohacco,manufactured. 1bs. 217,649 5,024,208 86,439
- Cutlery ... 5,542 &§,175]] Logwood .. 550,127 533,154 | Whalebone .cc: cca:ceeaanclb8| ... o 169,953
Hardware 7~4 731{{ Mahogany. 345,967 345,900 )

h’ 4

Récelpts of Leading Articles of Domestic Produce,
The following table, based upon daily reports made to ty,

New York Produce Eschange, shows the receipts of leadip
articles of domestic produce in New York for the week endip
with Tuesday last (corresponding with the week for exports)

g
8

also the receipts from Jan. 1, 1832, to that day, and for the
corresponding period in 18-1 :

Week ending

Since Jan. 1,

Sept. 26. 1852,
Ashes. .....oooiniuaennn. bbls 49 4428
Beans........ coce ceun-. bbls. 329 29.295
Breadstufts—
Flour, wheat. .... .... bbls. 113,362 3,959.160
Corn meal............ bbis. 2,565 104,465
Wheat..oeoeeeeeuann. bush 1,091,316 27,952,719
8,760 95,278
651,207 11,017,699
322,950 2,962,401
74,4130 3,804,043
40 451,830
22,341 596,959
8,38 23,009
11,600 441,715
917 163.913
Z,190 90,999
1,777 46,131
3.610 49,762
66,944 2,523,874
21,583 418,616
s eee... 75
MOIASSOS. oot e e bbls. 67 28,333
Naval Stores—
Turpentine, crude ....bbls. 2 1,210
Turpentine, spirits... bbls. 2,067 82,465
B T b ) T b'bls. 5,663 354,718
Tar....... ceamilhacecans bhbls. 43 81,559
Pitch...... . bbls. 45 1,679
Oil cake....cea. vuus....DKZ8. 6,160 328,273
Oil, lard.... cee.cau.....Dbls. 132 8,574
Oil, whale. cev.auevene-. galls.] ... | ...
Peanuts..... .eee soce-- bush. 1,561 59,325
Provisions —
Pork....... 815 75,411
Beef...... aivie peias s PLEgS 2,078 33,4186
Cutmeats.. 11,607 693,611
Butter........ 25,493 956,733
CLigE36; ane sinsssssnms pkgs. 49,523 1,732.358
EEgs. cciivsss sane mosn bhbis. 10,319 947,394
Lard...... SRR tes. & bbls. 10,~30 249,941
Lard: cocsenss ssswmass kegs. 3,323 173.034
Hogs, dressed..........Nu.| ... .. 33,133
Ri06..2:: sumistnmssmsneid plkgs. 861 40,307
Spelter. .cveeen can. ..o slabs. 672 81,730
Stealine. ca coeeese oses pkgs. 213 13,048
SUZAT . asuwns « s swmmas bhis. s e 757
BULAL. o rieeeccennnn -t hhds. 60 3,922
TaAOW. s cesimws 2 soivi ses pkys. 831 238,529
Tobacco...... boxes & cases. 4,039 93,520
TobACCO . cae vvee ceenn. hhes. 1,411 82,393
Whiskey .aaeeeae caaeann. bhbls. 3,177 145,551
Wool..ce cocviaan caane. bales. 907 92,125

-

—

Same time
last year,
e ————
2,857
57,293

3,429

52,737

1.333
61,515
230,361

93,497
2,332
837,473
1,124,697
2,234 944
453,052
463,485
215469
35,429
45,276
99,753
16,619
9.323

16,033 -

38,521
113,27
70,477

166,203

79,743

Exports of Leadingz Articles of Domestie Produce..

The following table, based upon Custom House returns, shovs
the exporis from New York of all leading articles of domestie
produce for the week ending with Tuesday last; also the exports
from the 1st of January, 1882, to that day, aad for the cor-
responding period in 1881 :
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