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Financial.

AMERICAN
Bank Note Company,

143 BROADWAY, NEW YORK.
BU8INB88 FOLTNDED 1795.

Incorporated under Law* of StaU of Ntta York, 1808.
UKOKOANIZSD ISTtf.

BNOUAVBiUI AND PBINTIKS Or
aOlTDS. POSTAOB AND REVBlfaB STAMPS.
LEGAL TENDER i NATIONAL BANK NOTES
Qf Vu VNilED STATES and /or many tttnian

Qownvmmtt.
BNORAVINQ AND PRINTING

OF BANK NOTES, STATS AND RAILROAD
BONDS. SHARE CERTIFICATES. BILLS Ot
BXCHANOE. DRAFTS, OBEOKS, STAMPS, it.

m TBE FINEST AND MOST ABTISTIO STYLE
FllOnl 8TEEL. PL.ATE8,

With special safeKuards to prevent CounUrftiUnt
9r AUtration$. Special papers manufactured exclu-
BlTel7 lor use of the Com^ny.
Safety Tints. Safety Papers.

Work Executed in Fireprool Balldinc*.

RAILWAY PRINTING A SPECIALTI
Railway Tickets of Improred Styles,

With or wiOumt Color; and TiekeU of all Kind$
TRUSTKKS:

A. G. Ooodall, President, Jos. W. Drezel,
James Macdonoutfh. VIce-Prest., T. H. Porter.
A. 1>. Shepard, Vice-President, P. C. Leunsburr.
Wm. Main Smillie, Vlce-Prest., Chris. Meyer,
J. T. Robertson, Vice-President, A. V. Stout,
G. H. Stayner, Treasurer, U. H. Danforth,

Theo. 11. Freelaad, Secretary.

Banque
Centrale Anversoise,

ANTWERP.
Paid-Up Capitol, -"^,000,000 Francs

BOARD OF DIRECTORS
rcLix GRI8AK, President.
Al»b«d Maquinay (Graff A Maqalnay), Vlce-Prea
J. B. VuN KEu BECK! ( VoQ der Ueoke A Manllr).
Otto Oi7.NTU«B(Corneille-D«Tld).
BMILl UI GOTTAL,
AD. Kbank (Frank, Model A CleO
Auo. NOTTiBOHM (Nottebohm Frcrei).
Fb. Dhanis (Bilchlels Loos).
Job. Da.n. Fubbuaitk, Jr. (Joh. Dan. Fahrmann.)
Louis WiBKB(]Cd. Weber A Uie.)

Jdlss Rautinhtbauch (C. Schmld A Cle.)

TBANSACXa A
GENERAL BANKING BUSINESS.
ASA P. POTTKB, Preiu J. it Kddt, (Taahler.

Maverick National Bank,
BOSTON,

CAPITAL, .-•...• $400,000
SCRPIiCS, ...•.• 400,000
AMOonts of Banks and Bankers solicited.

GoUectlona made upon favorable terms.

Government Bonds bought and told.

Aug. T. Post, Banker,
SS IfASSAC STBBBX,

BUYS AND SKLLS

State, City and Ck»nnty Seeuiitle*.

OOKRBSPONDKNCa BOUaTKD.

Samuel M. Smith,
40 WALL. STREET,

KAUni IK

OHr tUUwmj SwarUlM, Qu kad Bask

Financial.

DIAMONDS.
Alfred H. Smith & Co.,

182 Broadway, Cor. John St.,

IMP0RTEB8 OF

Uiamonds, Fine Rnbies, Sapphires,

and otiier Precions Stones,

EXCLIJSIVEL.l'.

LONDON, 33 HOLBORN VIADUCT.

LBWis U. Tatlok, Jb. Undlet Haines

L. H. Taylor & Co.,
Baukera and Bronera,

110 SOUTH THIRD STREET,
PHILADELPHIA.

Deposits received sub led to check at slfrtat, and
Interest allowad on daily balances.

Stocks, Bonds, Ac bought and sold un commission
In Philadelphia and other cities.

Particular attention Riven to Information reffard
log invefltment Securities.

OXOBOE Stabk. John F. Stabk.

George Stark & Co.,
BANKEBS,

No. 33 Naaaan Street, New York,
TRANSACT A GENKBAb BANKING BUSINESS

AND BUY AND SELL INVESTMENT
SECURITIKS.

Have constantly on hand and for sale
WBSTiyiN CITV A.NU FAU.\1 MORTGAGES,

Bearlnu 7 to 8 per cent interest.
WESTERN MUNICIPAL BONDS.

Circulars with full particulars mailed on appUcaClon.

Gwynne & Day,
[EatabUshed 1851.J No. 45 Wall Street.

Transact a general banking and brokerage busi-

ness In Railway Shares and Bonds and Govemmen'
seoarHles.

interest allowed on deposits.

Inveatments carefully attended to.

Schuyler N.Warren& Co
61 Exchange Place.

INVESTMENT SECURITIES.
city. Railroad, Gas, Electric Ugbt and Misoellaneoua

Stocks and Bonds.

Lansdale Boardman,
STOCK BROKER,

-OFFICE*-
No. SO BROADWAY, NEW YORK,

HAUL BCIUJINO, TBOr, N. Y.,

Connected by Private Wire.

AllseourltleB dealt In at the N. V. Stock Exchange
bought and sold on commission and carried on a fair

mu«tn. Interest aUowed on eredit balanoea,

ALEX. 8. ctABK. H. B. BACON, L. B. Bacon.

Clark & Bacon,
BANKERS AND BROKERS,

3 Pine Street, New York.

Buy and sell on commission all Securities dean In

at the New York stock and the New York Mining
Kzoliangas. Deposits reselvad and iuiweat allowad

OBlMtlMIWti

Financial.

James T. Bates & Co.,
(ESTABLISHED 18060

BANKEBS AND BBOKBBfl,
niUa BnUdinc, New York.

Members of the New York Stock Ezchans*.
cniecks and Cable TnuMfera on JAMES T. BATES ft

CO., Genera, Swltierland.

Bank of Deposit,
84 DeTonshirede30 Water Sta., cor. o»p. P.O.

BOSTON.
Interest on (teponts tubject to ekeek.
Bonds and other investmintB bought and $otd.
Correspondence invited.
Orders e'eciiled ai Boston and New York Stock
Exchanges, of vohich ice are members.

F. A. Hawley & Co.,
BANKEBS.

Stewart Brown's Sons,
No. 88 PINE STBBBT,

NEW YORK.

GoTernment Seenrities, Stocks& Bonda
BOUGHT AND SOLD ON COMMUSIOH.

INVESTMENT SECURITIES A SPECIALTY.

TH08. A. VY8E. THOS. A VY8E, Jb. C. C. BBOON.
W. E. D. VY8I, Member N. Y. Stock. Exchanf.

e, Sons & Broun,
BANKERS AND BROKERS,

No. 3 WALL STREET, NEW YORK
Stocks. Bonils and Government Securities bought

and sold on commission. Interest allowed on de-
posits subject to check at sight,

Joseph P. Liotd. w. C. McKkan,
Member of N.Y. Stock Bzoh'ge.

Lloyd & McKean,
No. 34 W^ALL STREET, NEW YOBK.

BUY AND SELL—ON COMMISSION

GoTenunent, Ballway and BUaeella-
neoua Secarltlea.

Vys

FOEDYCB D. BABKEB,
Member N. Y. Stock KTCh,

Hbnbt a TaaOL.

Barker & Tinker,
STOCK BROKERS.

2 EXCHANGE COVBT, NEUr YOBK.
Buy and sell on commission, for Invegtment or oa

niso^^ all aecniltles dealt In at the New York 8to«k

Wood, Huestis & Co.,
31 PINE ST., NEW YORK,

BANKERS AND BROKERS,
SUCCESSORS TO

WOOD &, DAVIS.
Execute orders In all securities listed at the New
York Stock Exchange. For Sale,
FiBST-Cl-AgS UAILBOAD " IST MOBTOAOE BONDS.
GEORGE C. WOOD. C. H. HUESTIS. L. M.SWAH.

t. P. WINTRINGHAn,
GAS, 1U8DBANCB, BANK STOCKS, &a.

BCCDKITUS BOUGHT AT THE AUCTION I

He, 36 PINE STREET,
MBW YOBK.
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Foreign Ex«hance.

Drexel, Morgan & Co.,
WALL STBERT,

CORNER OF BROAD, NEW YORK.

Drexel & Co.,

No.M South Third Street

Drexel, Harjes& Co

81 BooleTsrd Hagmmniui

PHILADELPHIA. PAIII8.

BOUESTIO AND FOREIGN BANKERS.
Deposits recpWed subjuot to Draft. Securities

bought and sold on Comiuisslon. Interest allowed
on Deposits. Foreliin Kxchange. Commercial
j>e<llta. Cable Transfers. Circular Letters lor

TiSTelen, available In all parte of the world.

Attorneys and Aoints of

Oleun J. S. inORGAN &. CO.,

No. 22 OLD BEOAD STREET, LOUDOK.

Brown Brothers & Co.,
No. 69 UTALL ST., N. ¥.,

Binr AKD 8KLI<

BIL.L.S OP EXCnANGE
O.S GREAT BUITAIN AND IRELAND, FRANOB,
GSRMANT. BB1.01UM. 8WITZBRLAND, NOR-
WAY, DKNMAUK. 8WKUBN AND HOLLAND.

l-sue Commercial and TraTClers* Credits

IN BIERLINO,
&VAXLABLB IN ANY PART OF THB WORLD.
And In France, In MartlnlQue and Quadaloupe.

nAKE TELKGKAPHIC TRAN8FBK8
OF raONEY

BBTWESN TBIS AtlD OTHEK COUNTRIES.
MAKE COLLECTION > OF DRAFTS drawn

abroad on ail i>oints in the Linited States and
Canada, and of Drafts drawn in the

United States on Foreign Countries.

J.
& W.Seligman&Co.,

B A N K K R 8.

No* 23 BROAD STREIEX,

New York,

Issue Letters of Credit for Trarelers,

Payable In any part of Burope, Asia, Africa, Aus-

tralia and America.
Draw Bills of Exchange and ma^e Telegraphic

Tranafers of Money on Europe and California.

John Munroe & Co.,
No. 8 IVall Street, New York,

N*. 4 Post Office Square, Boston.
CHBQUBS AND CAB1,E TRANSFERS ON
nVNROE & CO., PARIS.

BTBEUilNQ CHEQUES AND BILLS AT SIXTY
DATS' 8IOHT ON

ALEXANDERS & CO., LONDON.

ClBOiruiB NOTxa ash CBssira pok Tkayxuiks.

J.
&

J.
Stuart & Co.,

S3 NASSAU STREET.
BILLS OF EXCHANGE ON

BiniTH, PAYNE & S]HITB>b,
BANKERS, LONDON

;

MANCHESTER dc COUNTY BANK,
" LIMITED ;••

MAHCHB8TBR, PAYABLE W LONDON

;

ULSTER BANKING COMPANY,
BELFAST, QKLAND

un> 0« THX
NATIONAL BANK OF SCOTLAND,

BDINBURe, AND BRANCHES;
ALSO.

CABLK TRANSFERS AND LETTERS OF CREDIT

Knoblauch

& Lichtenstein,
BANKERS,

89 'William St., eor. Exchanse Place,
NEW YORK.

Make Telegraphic Money Transfers.

Draw Bills of Exchange and Issue Letters of
Credit on all principal cities of Enroi>e.

SPECIAL PARTNER,
DEUTSCHE BANK, Berlin.

J. H. LATHAM.
. W. PIRBT.

J.
H. Latham & Co.,
UNITED BANK BUILDING,

2 WALL STREET.

INTESTMEXT SECLRITIES,
, tfUy, Railroad << Miteellaneout Sloekt OTid B<m4t

FOBBICN BXOBANGB.

Foreign Exchange.

August Belmont &c Co.,
B A N K BRI«.

Noe. 19 dc 31 Naasau Street,

laane Travelera' Credits, available In all parts of the

world, through the

nESSIlS. DE ROTHSCHILD
and their correspondents.

Also Commercial Credits and Transfers of Money
on California, Burope and Bavana.

S. G. & G. C. Ward,
ASSNT0 TOB

BARING BROTHERS 6c COITIPANY,

63 WALL 8TRKHT, NEW YORK.

28 STATE STREET, BOSTON.

Jesup, Paton & Co.,
BANKERS,

62 William Street, New Vorft.

Accounts and Agency of Banks, Corporations,

arms and individuals received upon favorable terms.

Dividends and interest collected and remitted.

Act as agents for corporations in paying coapoiu
and dividends ; also as transfer agents.

Bonds, stocks and securities bought and sold on
commission.
Sound railroad and mtinlcipal bonds negotiated.

Sterling exchange bought and sold. Drafts on
Union Bank of London.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassan Sts., New Tork.

FOR£IO.\ BWKERS.
CABLE TEAJJ8FEE8, BILLS OF EXCHANGE

AND
COMHIiRCIAI. AND TRAVELBKS' CRBDITS.

CORRESPONDENTS .-

BARING BROTUEBS & CO., LoBdon.
PEKIEH FRERE8 lie CO., Parle.

MENUELS80BN & CO., Berlin.

NEW YORK: LONDON: PARIS:

SS:s.'E"Qnm™Y. W. RUSSELL WIS«. T.E.DATIS.

William Heath & Co.,
(Established 1861.)

bankers and brokers,
No. 80 BROADW^AY, NEW^ YORK.

Members of New York Stock Exchajuge.

FOREIGN EXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
BANKERS,

10 Tbrogmorton Ave., London, Eng.
Draw Bills of Exchange and transact a general

financial commission business. Particular attention
given to Ailierlcan Securities.

William Heath & Co.,
BANKERS,

No. 8 Place Vendome, Paris.
Orders solicited for London and American markets

for investment or on margin. Railway, State and City
Loans negotiated.

J. H. GOADBT & B. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE,

BUYAND SELL STERLING EXCHANGE, CABLB
TRANSFERS, ETC.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THE ^ORLdT

John 8. KmnsitDY. j. Kennedy Tod.

J. S. Kennedy & Co.,
No. 63 WILLIAM STREET,

DOMESTIC AND FOREIGN BANKERS,
DRAW BILLS ON LONDON.

BUY BILLS OF EXCHANGE.
ACT AS AGENTS FOR BANKS, BANKERS ANDRAILROAD COMPANIES.
Issue Commercial Credits and Foreign and Domestic

Travelers Letters of Credit in Pounds
„„„ .

Sterling and Dollars.
BUT AND SELL INVKSTMBNT SECURITIES
Collect Dividends, Coupons and Foreign and Inland

Drafts.
LONDON CORBESPONDBNTa:

MaMn. MiLvnjjc, Btanb & C04 Uaim. G. J.

Foreign Exeliange.

Schulz & Ruckgaber,
BANKERS,

16 EXCHANGE PLACE, NEW YORK
CORRESPONDENTS OF THE

International Bank of London
(Limited) London.

niessra. John Berenberg, Gosaler & Co.
Hamburg.

CommerclalandTrayelers' Credits. Bills of Exchange
Cable Transfers.

CaliforulH Bank!>.

THE

Anglo-Californian Bank
(LIMITED).

LONDO.N, Head Office, 3 Angel Court.

SAN FRANCISCO Office. 422 California St.

NEIY YORK Agents, J. & W. Seligman A Co.

BOSTON Correapond'ts, MassachuBetts N. B'k.

Anthorlzed Capital, -

Paid np and Reserve,
$6,000,000.
1,700,000.

Transact a general banking business. Issue Com-
mercial credits and Bills of Exchange, available in

all parts of the world. Collections and orders .'or

Bonds, Stocks, etc., executed upon the most favor,

able terms. FBBD'K F. LOW,
T NAT2 STBINHART, J

P. N. LILui: .TBAL, Cashier.

i Managers.

The Nevada Bank
OF

SAN FRANCISCO.
Wew York Agency, 62 W^all St.

eUEPLUS, INVESTED IN U. 8. BONDS,
S4,00O,0OO GOLD.

GEORGE L. BRANDER, Agent.
188DE8 Commercial and Travelers' Credits, avail-

able in any part of the world. Draws Exchange,
Foreign and Inland, and makes Transfers of Money
byTelegraph and Cable.

Foreign Bankers.

Nederlandsch Indische

Handelsbank,
A inSTERD AM, HOLLAND.

Established in 1883.

Pald.*Up Capital, 12,000,000 Guilders
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies In Batavia, Soerabaya and Samarang

Correspondents In Padang.

Issue commercial credits, make advances on ship

ments of staple merchandise, and transact other

business of a financial character In connection with

the trade with the Dutch East Indies.

BLAKE BROTHERS & CO.,

Agents por North Ahekioa,

18 WALL STREET, NEW YORK,
88 STATE STREET, BOSTON'

Bank of Australasia,
(INCORPORATED 1835.)

No. 4 Threadneedle St., London, England.
PAID-UP CAPITAL, £1,200,000.

UNDIVIDED PROFITS (InclndlnK Guarantee and
Reserve Funds) £441,089.

Letters of Credit and Drafts issued on the 87
branches of the Bank In the Colonies of Queensland,
New South Wales, Victoria, South Australia, Tasma-
nia, and New Zealand, Bills negotiated or sent for
Collection. Telegraphic transfers made. Deposits
received in London at interest for fixed periods on
terms which may be ascertained at the office.

PRIDEAUX 8ELBY, Secretary.

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) $15,000,000
RESERVE FUND 2,100,000

BEAD OFFICE, BONO KONO.
The Corporation grant Drafts, Issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore, Saigon
Manila, Hong Kong, Foochow, Amoy, Ningpo
Shanghai, Hankow, Yokohama, Biogo, San Francis-
co and London.
A. M. TOWN8END, Asent, it William St.

Adolph Boissevain & Co.
BANKERS

and

ooininissiON itierohants,
AMSTERDAM, HOLLAND

N. T. Correipondsnts—Messrs. Rlaki Bbos. X.Of
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Foreiipi Bankers.

The City Bank,
LIMITED.)

LiOlVDON, ENGLAND.
Anthorlzed Cnplral. *4,000,000
Subdcribed Cnpltal, 3,'^0Q,000
Pald-Up Capital, MOO.OOO

Reserre FoDd, [£330,000.

HEAD OFFICE, THREADNEEDLE ST.

BltANCBES:
Bond Street, London,
Ludifute Iltlf, London,
KnlKlitsbrid^e, London.
Holburn, London,

Tottenham Cowt Road
London.

Paddlntrton, London.
AldKHto, London.
Old Street, London.

The bank^htle conductlnft the general bualnesB
of London Bankers, Klves special attention to the
HKencr of Foreign and Colonlul Banks.

A. G. KKNNKOY, Manager.

New^ England Bankers.

Brewster, Basset & Co.,

BANKERS,
No. 3fi GUNGBE8S STREET,

BOSTON.
MBMBEU8 OF THB NBW rORK AND B08TOM

STOCK BXCHANOBB.
ALSO,

Dealers In Mnnlclpal, Slate. Railroad and

United Htate* Bonda.

<:)anadlHn Bankers

Merchants Bank
OF CANADA.

Capital, . $5,700,00« Paid Up.
President, the Hon JOHN HAMILTON.

Vice-President, JOHN McLENN AN. Esq., M. P.

HEAD UPFICE, niONTREAL,.
OEORGB HA6CB, General .Manaiior.

WM. J. INGRAM, Assistant General Manager.
BANKERS:

LONDON. KNO.-The Clydesdale Bank (Limited.)
NEW YORK-The Bank of New York, N. B. A.

The New York Agency buys and sells Sterling Ex-
ohange. Cable Transfers, issues Credits available in
all parts of tiho world, makes collections in Canada
an(l eleewht're, and issues Drafts payable at any of
the otTiccs of the bank in Canada. Demand Drafts
issued payable in Scotland and Ireland, and every
description of foreign blinking business nndertaken.
Ne^ York Agency, 48 Exchange Place.

HRNRY HAGUE, ( Aoont.JOHN B. HARRIS, JB.A "^ '

Chicuffo Branch, 138 WashtnKton Street.
J. 8. HEBBDITH, Manager.

Bank of Montreal.

CAPITAL,
9i;kpi.ijs,

tI3,0O(),000, Gold.
6,SO0,OOO, Gold.

C. F. SMITHER8, President.

W. J. BUCHANAN, General Manager.

WEW YORK OfFlCE,
No*. 59 dc 61 WALL, vrRGET.

Walter Watson,
Alsx'r lano. I Agents

Bay and sell Sterling Exchange, Francs and Cable
Transfers : grant Commercial and Travelers Credits

available In any part of the world; Issue drafts on
and make collections In Chicago and throoghont
the Dominion of Canada.

London OfBce, No. 9 Blrctaln Lane.

Imperial Bank of Canada
Capital, ¥1,000,000.

H. 8. HOWLAND, Pres't D. R. WILKIE, Cashier

HEAD OFFICE, TORONTO.
BBANOBES:

St. Catharines, Port Colborne, St. Thomas, IngersoU,
Welland, Fergus, Woodstock, Winnipeg, Man.

Dealers In American Currency & Sterling Exchange.
Agents in London : I Agents in New York:

BOSANQCTET. SALT A CO., BANE OF MO.N'THEAL,
73 Lombard Street. | SU Wall Street.

Promptest attention paid to collections payable In
any part of Canada.
Approved Canadian business paper, payable in

gold or currency, discounted at tne Ueud OlHce on
reasonable terms, and proceeds remiltecl to any
part of the United States by draft on New York.

agenct of thb

Ba N K
or

British North America,
No. 53 WAIdL STRKBT.

Buy and Bell SterllnK BxohanKO and Cable Trans-

fers, lasae demand drafts on Scotland and Ireland

also on Canada, British Columbta, Portland, Orefren,

San FranclBCoand Chlcafro.

BUU collected and other banklnjr business trans

D. A. MCTAVlsa,
W, LAWBON. ( A (rents

Gzowski & Buchan,
Barkbbs and Stock Bbokbbb,

toronto - canada.
Prompt attention given to Collection of Commer-

oial Bills and Canadian Funds on all points in Cana-
da; American and Sterling Exchange, and Stocks,
Bonds, etc., bought and sola.
Correspondents—Bank of New York, New York

aad AlUaoce Bank. I«>o4on,

Tower, Giddings & Co.,
BANKERS,

No. 105 dkvonshire: street,
BOSTON.

Orders for Stocks executed In Boston, New York and
other markets.

Parker & Stackpole,
BANKERS,

No. 60 DEVONSHIRE STREET,

BOSTON.

Baltimore Banker*.

John

JOSHCTA WtLBOUR, CBARLES H. 8HXLDON, JB.,
BENJAMIN A. Jackson, Wili iam Binney, Jb.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS,

5 a WEYBOSSET HTREET,
PROTIDKNCE, R. I.

Dealers In Commercial Paper, Oovernment and
other tlrst-clasB Bonds and Securities and Foreign
Exchange.
Private Telegraph Wire to New York and Boston.

C. E Jackson & Co.,
miDDI^ETOlW^IV, CONN.,

Bay and sell Oorernment, State, Munlolpal and

Elallroad Bonds and Stocks. Investments for Bar*

InRs Banks a specialty. Correspondence solicited.

A.Hambleton&Co
BA1TKEB8 AMD BROKEBB.

No. 8 naVTH STREET,
BAL,TinORE.

Oontuettd by flpecM fdn vrlth yew Tork amd PMto.
<UlpMa OoTTttpanamU.

TnuisMt Oenend Banking Business.
Buy and sell on Commission In this and other oHIa*

all desorlptloos of Stocks, Bonds and Becniltlas.

Special Attentlcn giren to Inrestmeiiti.

Loans negotiated an 1 advances nutde on lmproT.tf
collaterals.

Deposits reoelvod snbjeot to cheek at sight.

Collections on all points In D. 8. and Caoad*.

J. W. MrDDnmoKr, w. B. Olitwr, C. A. albxbti.
Members Baltimore Stock luohange.

Middendorf,Oliver & Co
BANKERS AND BROKERS,

8. W. Comer German & South Hts.,

P.O. Box 887. BALTLTIORE, MD.
Special attention given to the negotiation of For

elgn Bills of Exchange, Collateral Iioans and Com-
mercial Paper.
INDICATORS AND TBLEPHONB IN OFnClL

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTimORE.
INVESTMENT and VIROINIA SBCDRITIBS •

specialty.
Correspondence solicited and lofonnatlon fur-

nished.
N. T. CoBBC8PONn«NT»—McKlm Brothers ft Oo.

Swan & Barrett,
BANKERS AND BROKERS,

186 Middle Street,

PORTIiAND, niAINE.
Dealers In Government, State, County, City and
Railroad Bonds. Bank Stocks, Ac.
Desirable Investment Securities constantly on

hand.

Philadelphia Bankers.

E. W. Clark & Co.,
BANKERS,

No. 33 South Third Street, Philadelphia.

DEALERS IN CAR TRUSTS AND OTHKR IN-
VESTMENT SECURITIES.

Stocks and Bonds bought and sold on Commission

Wm. Fisher & Sons,
BANKERS,

And Dealeris In Governmentii, .Stock,
and Inve«tineut Secarltles,

Opposnz Second St , 32 SOUTH 8TRBBT,
AI.TIKIORE, KID,,

Have Western Union wires In their offices, bj
means of which Immediate communication COB b.
had with all commercial points In the ooantr^. ^,
pedal attention given to purchase and sale of Tl^
ginia ConHols, Ten-furtles. Deferred and all issni
of the Stale, and to all classes of Southern State,
City and Railway Securities. Correspondence so.
netted.

Southern Bankers.

THOS.P.UILLEB, B. D. WHLIAHS, JNO. W. l(IU,m
CHA8. B. MIliLBR.

Thos. P. Miller & Co.,
BANKERS.

mOBILE, ALABARIA.
Special attention paid to collections, w<th prompt

remittances at cvrrent rates of ezebangv on aay of
pavment
Correspondents.—National Bank of State of New

Tork, New fork ; Louisiana National Bank, New
Orleans; Bank of I^iverpooi. Liverpool.

B. E. UURBUSS, i-rea t. A. K. Walkbb. Cashier

First National Bank,
UriLiniNOTON, N. c.

Collections made on all parts of the United States

Qeo. C. Thomas. JOS. M. Shobuaker.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 Honth Third St., FHIL,ADEL,PDIA.
Dealers In all Issues of United States Bonds.

Investment Securities a specialty. Correspondence

Invited and full information upon financial subjects

furnished.

A. P. Turner & Co.,
BANKERS,

No. aO» Walnut Place, PHILADELPHIA.
Oovernment. State, Municipal and Railway Bonds

and Stocks bought and sold at all the Kxcbanges.
Investments prudently made In sound railway se-
curities. Collections promptly attended to.

Correspondents carefully represented at Auctions
and Private Sales. Bond ; of good but not well-
known railroads always wanted for investments at

the best rates. Orders on margins not, eniertaln^'d.

Baltimore Bankers.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
B.%I.TiniORB.

TRANSACT A GENERAL DOMESTIC AND f OR
SIGN BANKING BUSINESS.

WH.C.CO0BTKKT,Prea. BbnbstH.Pbinoui.CmIi

BANK OF CnARLESTON,
NA110KAL BANKINQ ASSOCIATION,

CHARLESTON, S. C.
SPSCIAl, ATTCNTION OITEN TO COLLBCTION8.

R. U. mAVRY &. CO.,
STOCK BROKERS,

RICHMOND, VIRGINIA,
Buy and sell Government, State, Municipal and

Railroad Bonds and Stocks, kc. Virginia State Tax-
Receivable Coupons bought and sold. All orders
promptly attended to-

New York Correspondent. VBRM1LTB A OO.

MERCHANTS' NATIONAL BANK,
RICH.IIOND, VIRGINIA.

Collections made on all Sonthem points on best
terms; prompt returns.

JOHN P. BRANCH. President,
JOHN F. Glbnn, Cash. FRCC. R. ScOTT.Vlce-Prest.

THOMAS BRAIKCH & CO.,
BANKERS AND COMMISSION MERCHANTS.

RICHMOND, VIRGINIA,
Information on all classes of Southern Seonrltles.

especially State Bonds, Tax Coupons, Ac. Cor-
respondence solicited.

Western Bankers.

George Eustis & Co.,

B RO K K RB

OIN INNATI, OHIO.
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'Woiteru Uankon.
OMk. A. Lbwis Prrat. ^ A. L. Schmuit, OMhIer

First National Bank,
U. B. DEFOSrrOBT,

LOIII8TIJU.K, KBNTVOKT.

8PMU1 utentlon iriTen to ooUeotloni. Prooe«<lt

promptlT ramltted at bMt ntM. Aooonnta of

Banki mni Banken lolloltMl.

John V. Hogan & Co.,
113 M« Tklrd Street, 8t. LoaU, Mo..

SIALUS IN

Weftem uid Sonthweatern Municipal and Railroad
Bonds or Stocks.

Defaalt«d bonds a speclaltT. Choice Investment
securities alwan (or sale, write to ns beiore jroa
bnj or sell anr Illinois. Missouri or Kansas bonds.

Sam'l A. Gaylord,
ST. I.ODIS,

DEALER IN WESTERN SECURITIES

Defaulted Oonntr. Township and Clt7 Bonds of

Iflssoorl, Kansas and Illinois boaght at best rates

loTestmeut Seoorlttes for sale. Correspondence

solicited.

CITY OF ST. JOSEPH (Mo.), 4»,
DDE 1901.

Interest Februarr and August In NewTork.
FOR SALE BY

p. F. KELEHEB & CO.,
St. Ijonls, no.

Jarvis, Conklin & Co.,
KANSAS CITY, MISSOURI.

FIRST MORTGAGE LOANS upon Improved
farms In the best portions of Kansas and Missouri,
worth from three to six times the amount loaned.
Interest 7 and 8 per cent semi-annual, and always
eoUected and remitted to investor free of charge.
Over a million dollars loaned and not a dollar lost.

Bavlnss banks, colleges, estates and private indi-
Tldnals who want SAKE and PROFITABLE invest-
ments, write for circular and full Information.

Financial.

THE IVESTERN

Farm Mortgage Co.,
liA'WBENCE, KANSAS,

Offers to Investors the best securities in the market.
FIRST MORTGAGE LOANS UPON IMPROVED
FARMS. Interest and principal paid on day of ma-
turity in New Yorli. i^mds promptly placed. J,arge
experience. No losses. Send for circular, references
and sample forms. V. M. PERKINS, President; J. T.WARNE, Vlce-Prest.; L. U, PERKINS, Secretary:
CHA8. W. GLLLBTT, Trcas.; N. F. HAKT, Auditor!

TB08. M. THORNTON. WM. W. THORNTON, Cash.

W. F. THORNTON &. SON,
(Established 18&9,)BANKERS AND BROKEHS,

8HELBYVILLE, ILLINOIS.
Collections made In Shelby and adjoining Counties

and Proceeds lemitted on IJay of Payment.
REFBRENCBS-Nstional llankof Commeroe.rlew

York. Union National Bank, Cincinnati. Third
National Bank, St. Louis, Traders' Bank, Chicago.
Indiana Banking Company, Indianapolis.

''•J!- PP^^."-. 5 . STATE BANK, ) C. T. WAI.K1R
President. i Incorporated 1875. ( Cashier.

German Bank,
I.ITTI.B ROOK, ARK.

CAPITAL (Paid-in) SrS.OOO
SCllPLUS. 23,000
Prompt attention given to all business In our Une
N. T.CoRR]£Sl>o.Nl>kNT8-Donneli, Lawson A Or.,%ndtbe MeLrupulitaii National Bank.

BANKING HOUSE OF

G. W. Norton & Co.,
CASH CAPITAL, tSOOfiOO.

ItOVlSVILIiE, KENTUCKY.

P. F. Keleher & Co..,
BANKERS AND BROKERS,

No. 306 Olive Street,
ST. LOUIS, MO.,

But and sell (Jpvernment, State, County. TownshiDand Municipal Bond.. Coupons collected. mTbsouiIBonds a specialty. Foreign exchange bogyatand sold

R. T. Wilson & Co.,^
BANKEBS AND CX)MM188ION MEBOHANK

i BxcIlanK« Oonrt, New Yorb

R. A. Lancaster & Co.,
BANKERS AND BKOKBRS,

(16 BROADWAY, NEW YORK,
DEALERS IN

Flret-Olaee InveBtment Secnrltles.
OOVKKNMBNT BONDS, STATE, CITY, CODNTT
BAILBOAD* lUBCKLLANEOUS SKCDKITIKS

Bonvhtaod Bold on Commlsslos.
TiroMa Ttix-SecHvabU Couponi Bought.

aOVlHERN SECUSITIKS A SPKOtXLIY.
LOANS NEGOTIATED.

INTEREST Allowed on Deposits.

John S. James & Co.,
Commission Stock Brokers,

No. 16 BROAD STREET. NEW YORK.
John S. James, wabren T. James.

Member N. Y. Stock Exch.

Stocks, Bonds, &o., bought and sold for oasb or on
margin.

Colbron, Day & Field,

BANKEKS AND BBOKEBS,

No. 17 New Street, 130 I<a Salle Street,

NEW YORK. OBICAGM).

Stocks and bonds bought and sold for cash or

on margin.

Interest allowed on deposits, subject to ehe<dc at

sight.

C^y Co.BANKERS,
^o. 18 W^AI.1. STREET,

Nenr York.
Transact a General Banking Business, Including

t le purchase and sale of STOCKS and BONDS fOT
c *h or on margin.

Knj and Sell InTeatment Secnrltles.
H o. BOX 2,847

A, M. 'CiuDiR. WArL^irn tpask. H J.Morse.W r. HILL. \Z.

l3oodt|,

BANKERS,
38 Brendwar, cor. Exchange Place, N. Y
Branch Office, 1*28 La Salle St., Chicago.

TRANSACT A GENERAL BANKING BUSINESS,
INCLUDING THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CASH OR ON MAR-
GIN. BUY AND SELL INVESTMENT SECURI-
TIES. INTEREST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D. A. BOODT, C. W. MCLeLLAN. JB.
Reuben Leland. f. O. Saltonstam.

gLLl]^S,pOt[DE^yEjVl^INS.

-BARKERS-
25 flNe §T. - r^£UJ^ORK>

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all

classes of Securities dealt In at the NEW YORK
STOCK EXCHANGE, or all reputable Securities
bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest

paid on DEPOSITS, subject to check.

BANKERS,
UNITED BANK BUIUDING,

W^all Street, Corner Broadway.
STOCKS, BOyoS <t COMMERCIAL PAPER.
Stocks and bonds bought and sold on commission at

New York Stock Exchange. Advances made on busi-
ness paper and other securities.

Financial.

WH.D. H^TOH,
Member N. Y. Stock Exoh.

Wm. b. Kendall.

No. 31 WALL STREET,

BANKERS AND BROKERS,
Refer to Messrs. Kisk a Hatch,

Caldwell, Hay& Washbubh
BANEBB8 & BROKERS.

UNITED BANK BUILDING.
Broadway and Wall St.

Transact a general Banking Business, Including the
Purchase and Sale of all Securities dealt In at the
New York Stock Exchange.
Interest allowed on deposits subject to sight draft

Chas. B. Caldweli, late West A Caldwell.
Silas C. Hat, Member N. Y. Stock Exchange.
Lansing C. Washbubh, late Whittlngham A

Washburn.

ESTABLISHED
18S4.

Coleman Benedict & Co.
No. 21 BROAD ST., NEW YOEiC,

STOCKS AND BONDS,
MEMBERS OF THE N. Y STOCK EXCHANGE.
A strictly commission business conducted In the

purchase and sale of Stocks and Bonds on Margin
or for Investment.
Complete Financial Report issued weekly to our

correspondentf.

Geo. K. Sistare's Sons,
IT NASSAU ST., NEW YORK,

DEALERS IN

FIRST-CLASS INVESTMENTS.
Buy and Sell on Commission, for cash or on mar-

gin, all seonrltles dealt In at the New York Stock
Exchange.
Interest allowed on dally balances.
All deposits subject to check at sight.

Particular attention to orders by mall or tele-
graph.

Taintor & Holt,
BANKERS,

No, I« WALL STREET, NEW YORK.
TRANSACT a GENERAL BANKING business.
DEPOSITS received and INTEREST allowed on

balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAB Bonds.
Private telegraph wires to Providence and Boston

B. TAINTOR. GEO. H. HOLT.

Railroad Bonds.

We offer for sale a large line of CHOICE

Railroad Six Per Cent Bonds on most

desirable terms to buyers and investors.

A. W. Beasley & Co.,

98 BROADWAr, NEW YORK.

WM. C. NOYES,
21 NASSAU STBEET, NEW YORK,

dealer in

GAS STOCKS,
TELEGRAPH AND CABLE STOCKS,
Cltr Rallwa7 Stock*,

Trust Companies Stocks,

Insurance Stocks,

Bank Stocks.

R.
J.

Kimball & Co.,
BANKERS AND BROKERS,

No. 40 BROADWAY, NEW YORK.
Thirteen Years' Membership In New York Stock

Exchange.
B. J. Kimball, A. B. Lopnsbert, f. E. Baxlabd,

Members N. Y. Stock Exchange.

Geo. H. Whipple,
No. 36 WALL STREET,

NEW YORK.

ELECTRIC LIOHT STOCKS.
vn-n aATT-SBrush (Parent Company), AmericanKUK BALK

J United States. Ifiastem.

WANTEp.-Brush (N. y. Co.) Fuller,
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Financial.

AMERICAN
FINANCE COMP'Y,

3 <t T NASSAU ST., NEW YORK,
31 8. TUIKD ST., PUILiADEIiFHlA,

POKTLAND BLOCK, CUICAUO.

Capital Stock,^- - §1,000,000

SOUND INVESTMENT SECURITIES furnished

to Corporate and Private Investors.

CAPITAL FURNISHED OR PROCUUKD for

Railroad Companies havintt lines under construc-

tion, and their Bonds purchased or ncKotlated.

FINANCIAIi NEGOTIATIONS conducted for

Counties. Towns and Cities, and for Railroad Com-
panies and other Corporations.

WILL CONDUCT TUB FINANCIAL RB-OR-
OANIZATION of Railroad Companies and other

Corporations whose property Is in the bands of

Receivers or Trustees.

WILL BUY AND SELL INVBSTMKNT 8ECDR-
ITIBS on Commission.
WILL BUY OR SELL DEFAULTED BONDS Or

convert them into interest-paying investments.

Circulars and other information furnished on ap-

plication.

JTOHN C. SHORT, President.
JOHN C. NEW, Vice-President.
WM. P. WATSON, Sec'jr and Treas,

. «—

_

The Brooklyn Trust Co.
Cor.of MontoKue &, Clinton sis.. Brooklyn, N. Y.

This Company la authorized by special charter to
act aa recelrer, trustee, guardian executor, or ad-
ministrator.

It can act as agent tn the sale or management of
real estate, coilect interest or dividends, receive
registry and transfer books, or make purchase and
sale of Government and other securities.
Religious and charitable institutions, and persona

anaccustomed to the transaction of business, will
And this Company a safe and convenient depository
for money. CHA8. R. MARVIN. Vice-Pres't.

TRUSTEES:
Wm. B. Kendall. Henry Sanger, Alex. McCue,
John P. Uolfe. Chas. R.Marvin. A. A. Low,
K. F. Knowlton, Abm. B.Baylis, Henry K.Sheldon,
H,K.Pierrepont. Dan'lChauncey. John T.Martin.
Alex. M. White. Josiah O. Low, Kdmund W.Corlies

Frederic Cromwell.
WM. U. BUNKER. Secretary.

HsNBT N. Brush, Comptroller.

Boii<i!45 of Suret^'sliip,
FIDELITV & CASUALTY CO.

OF NEW YORK.
Assets fSSO.OOO 00
Capital Invested In U. 8. Bonds 260.000 00
On deposit with Insurance Department.. 100,000 00

Officials of Bunks. Raitroiids and Transportation
Companies. Managers, Secretaries and Clerks of
Publie Companies, Institutions and Commercial
firms, can obtain security from this Company at
moderate charges.
Thebon-'isut this Companj are accepted by the

courts (if the i^tate of New ^ ork.
Full informiitiou as to details, rates, &c.. can be

obtained on application to head office, 170 Broad-
way. N. Y.
Wm. M. Riciiardp, Prest. John M. Crank, Sec'y.

W. UAiivKY Lee, Inspector.
DiRKCTOKs-—Ueuik-eT. Hupe,U. G. VVilliama. Geo.

8. Coe, Charles iJennis, J. S. T, Stranahan, A. B,
Hull, A. S. Burnea, S. B. Lhittenden, H. A. Hurlbut.
W. G. Low. David Dows. J. D. Vermilye, Alei.
MltcheU. Wm. M. Richards.

Soncls of Suvet^'ship
FOR OFFICERS AND EMPLOYEES IN

POSITIONS OF TRUST.

The Giiitraiitee Co,
OF NORTH AMERICA.

•Cash Capital $300,000
Casta Assets over 300,000
Deposit with Insunmee Department 200,000

President

:

Managing Director

:

8nt. ALKX. T, GALT. EnWAUD ItAWLI.NGS.
NEW YOUK OFFICE:

No. 178 BROADWAY.
New York Directors.—Joseph w. Drexel, A. L.

Hopkins, U. Victi>r Newcomb, John Patou, Daniel
Torrance, Edw. F. Wlnslow, Erastua Wiman.

Transacts no other business.

Francis Smith & Co.,
Xndlanapol 8, Ind.; ITIontgomery, Ala.

SEl, ECTED
JHORTOAOE LOAIVS.
NORTHERN G TO 8 PER CENT NET.
SOUTHERN 8 TO 10 PER CENT NET.

Jilao General investment Brolcers and Attorneys.

Hatch & Foote,
B«.NKEI1!«, No. 13 WALL^STREET,

BTTT kMn 8XLL

OOTSaNMBNT BONDS. STOCKS AND MISCKL
LANKOUS SKCUBITIBS,

THE (.HRONKJLE.

Financial.

SnEBUAN 8. J EWETT, Pres. JOSIAU JBWKTT.V-Prot
William C Coun well. Cashier.

Bank of BufFalo,
CAPITAL 9300,000.

BUFFALO, N. Y.

This bank has superior facilities for malilnB col-
lections on all accessible points In the United
States, Canada and Kurope. i.lberal terms extended
to accounts of bankers and merchants.
CoHKKSPO.VDENTS.—Now Vork, National l^boe &

Leather Bank; London, Union Bank of London.

J D. Pbinck, jas. Whitely, II. <;ucaEB oaklet
UAHKr C. LOOAN, MAVNAKD C. BVIia.

W. R. TRATKK8, Special Partner.

Prince & Whitely,
Vo 64 BROADWAY, JiKXV YORK,

(Branch Office, 180 Fiah Avenue).
All classes of Hallway and Mining Stocks bought

and sold on Commission.
Private Telegraph Wires to Philadelphia,Wilming-

ton, Baltimore. Washington, Boston, Bridgeport
and New Haven.

WAL8T0N H. Brown. Fred. A. Bbowk.
Herbert P. Bbown.

WalstonH .Brown& Bros
BANKERS,

No. 20 Nasaan Street, Kewr York.

SPECIAL ATTENTION GIVEN TO THE NEGO-
TIATION OF

RAILROAD SECURITIES.

W. C. Fl.OTD-JOXES William Robisox,
Members of the N. Y. Stock Exchange.

Floyd-Jones & Robison,
BANKERi AND BROKERS,

No. *2 EXCHANGE COUUT«
StockB, Bonds and all Inrestment Seouritlea

bouRht and sold [Btrictly on commission] foroaab
or on margin.

Geo. H. Prentiss,

No. 11 -WAI^Ij street, new YORK.

OAS STOCKS
AND

OAS SECURITIES,
Street Railroad Stocks and Bonds,

AND all kinds of

BROOKLYIV SECURITIES
DEAI.T IN.

SEE GAS QUOTATIONS IN THIS PAPER.

J.
S. STANTON,

DEALER IN

American Cable Construction Company, .

Continental Construction & Improvement Co., ,

North Itiver Construction Company,
Ohio Central Subscriptions,

Oregon Short Line Railway Co. Subscriptions,

Hudson River Contracting Company, and all other
quotable Construction Stocks.

17 NASSAi; STREET,
BASEMENT.

N. T. Beers, Jr.,

ISrouUlyii !^ccitrilics, City Bond*.

Ua» .Mocks, &c.,

> < . I N K »' STREET,
NKU VOP.K.

John B. Manning,
BANKEK AND BUORER.

.Vo. 6 Wall Street, New York Cltf,
SOUTHERN SECURITIES

A SPECIALTY.
Stat«, Municipal and Callway Bonds and Coopona

Oought and sold at best market rates, investors or
dealers wishing to buy or sell are Invited to commaal-
G«'.u- -,, nil US.
Member of the New York Stock Exchange.

H. L. Grant,
No. lis BROADW^AV

NEW YORK.

CITY RAILROAD STOCltS * BONDS
BOnUUT AND SOLO.

See quotations of City Ballroadi In thl« pap<r.

Financial.

Simon Borg,
No. S WALL ttTUEKT. NEW YORK.

DEALER IN ALL KINDS OF

Railroad and InTestment SecoriUet,

80DTIIEBN SEOUMTIBS A BPECLU.TT.

E. S. Bailey,
T PINE STREET.

Dealings In

Insurance Stocks
A SPECIALTY.

Oath paid at onoe for the abora Beenrltica : or
thev will be sold on oomralBsion. at seller'a option

Lummis & Day,
No*. 84 and 3S DRBXEL BUILDING, Cor. WAUi

and BKOAD STRKKTS,
BANKERS AND 8TOCK BROKERS.
WILUAH LUUUia, IlElfBT DAT

Members of New York Stock Kxohansa

Gilman, Son & Co.,
BANKERS.

ttS CEI»AR STREET.
In addition to a General Banking Biulaefls«bu7

and sell OoTernment Bondaand Inrestment n^ecarU

ties.

OllifFe & Schmidt,
No. 72 BROABWAY A No. 13 NEW ST.,

BROKERS FOR THE PURCHASE AMD
I^ALE OF RAILROAD SECURITIES.

CORNELIUS W. OLLIFFE,
Member of N. T. Stocli BxelMJlce.

EDMUND P. SCHMIDT,
Member of N. Y. Stock Bxehanga

I. F. Mead & Co.,
STOCK BROKERS.

3 EXCHANCTE COURT, NEIT KORK
Branch Office with Private Wire at Tlomnan HouM

Broadway and Twenty-Fourth Street,
Buy and sell on commissiim for investment or on

margin, all securities dealt in at the New York Stock
Exclian^e.
B. R. Lear. I. F. Mkad, T. H. Cubiis

Member N. Y. Stock Exeh

Henry Bros. & Warfield,
BROKERS IN

STOCKS AND BONDS, UNLISTED SE-
CURITIES AND ailNING STOCKS,

52 BROADWAY.
DO0GLA3 IlK.VIir. CHARLI.S SrTON UlNBT.

Member N.V. Stock ISx. Member N.Y. Mln. Stuck Ex-
Daniel WAUriELD.

E. A. Mauriac & Co.,
BANKERS AND BROKERS,

No. 7 Wall Street.

Railroad, Mining;, and other Stoclcs, Bonds. etCn
boUKht and sold on Commission.

E. A. MAURIAC, Member N. Y. Stock Exchange.
SYDNEY BISHOP. M. M. UOWLAND.

EBNEST GB0E8BECK, OKANT B. SCHIilT,

Members N. Y. Stock Eichaiixa

Groesbeck & Schley,

BROKERS,
No. 15 WALL STREET, NEW YORK.

D°s; w?l^r'i^!'"' ^^'"'^ Bo'^""*' •"••

Members N. Y. Stock Exob.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 5 WALL STBEBT,
New York.

Fred H. Smith,
BANKER AND BROKEB,

No. 80 BROAD STREET, XEW YORK.

RAILKOAI* SECURITIES
(Aa intimate knowledxe of all forthapaat lOTeaiV)

A SPECIALTY.
Investors or Dealers wishing to bay or Mil az«

Invited to communicate. State, Mantolpal au
Rail ray Ikinda and Coupou bau«ht anAMM atMK
Market Ratea.
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Ftiiaucial.

Albert E. Hachfield,
IT NASSAi; 8TRSET,

Deal* ! luTenliueut Secnrltles and
Bonds bSenerally.

WANTED I

lDdUui»po)ls A St, Louis IsU.
Oolnmbaa A Tuledo IsU.

Joliet A Northern 1>U.

Cincinnati Klchmond & Port Wayne Stock.

Cincinnati llamllton A Dayton Bonds

CleaatTi CltrdcTawn Bonds at West.Htatea.
>Wlaconsln Central KK. Old Land Grant Bonds.

St. Joaepb A Western KK. Stock.
|t. Joseph A Paclhc KU. Bunds.
Otr of St. Joseph Mo.. Old Bonds.
luternutUmul Improvement Co. Subscriptions.
fir(M)klyn Klevated KK. Hecurllied.
AmtTU'iiii CrtbleCo. SubscrU'tlovs.
Jltdlaud KailrotuI of N. J. Securities.
Ohioaco & Urxnd Trunk KK. Secuiitlea.
Sooth Carolina KK. Securities.
gnnd Rapids & Indluna KK. .Stock,
thelnnatl Uicbn.ond iV Kurt Wiiyue Stock.

Bouuhc by W.1I. It. UTI,KV,
No. 31 ["INK STKKKl'. NKW TORE

St. L0UI8 A San Francisco Railway Co., )

kills building. no. 15 broad st., }Nkw York, JuIt9. 1882. )

the;] DIRKCTOItS OF TAIS COM-A I'A.N Y have (Icclareilii dlvldpnd o( THltEE AND
ONE-HALK (3H) PKU CKNT on the KIltST PllE-
FERKKl) STOCK, iMiyable on and after Tuesday,
AtiK- 1. 1882, to stockholders of record upon closing;
of the books fis stat^ below.
The Transfer Books of the FIRST PREFBRRBD

STOCK ON1.Y will be closed on Tuesday, July 18,
188a, at three (3) P. M., and reopened on the mornlDK
of Wednesday, Aug. 2, 1882.

T. W. LILIilE, Treasurer.

THE LAKE SHORE & miCHIGAN
SOUTHERN RAILWAY CO.

TREASimEK'8 OllflCll, GRA.ND CENTRAL DEPOT,

)

_ NEW YORK, June 27, 1882. (
The Board of Directors of this Comimny have this

day declared a QUAKTBKLY DIVIDEND of TWO
PER CENT upon lt« capital stock, payable on Tues-
day, the first day of Autnist next, at this olHce.
The transfer books will be closed at 3 o'clock P. M.

on MONDAY, the THIRD DAY of JULY next, and
will bo reopened on the morning of I'Yiday, the fourth
day of August next.

H. D. WORCESTER, Treasurer.

]yj[ANHATTAN SAVINGS INSTITU-
TION, 944 4 848 BROADWAY, June 24, 1882.

SIXTY-SECOND SEMI-ANNUAL DIVIDEND.
Tho trustees of this Institution have declared in-

terest on deposits (entitled thereto under the by-laws)

at the rate of FOUR Per Cent per annum on all sums
remaining on deposit during the three or six months
ending June 30 Inst. Payable on and after Jtonday,
July 17. EDWARD 8CHELL, President.
C. F. Alvord, Secretary.

TVfETROPOI-ITAN SAVINGS BANK,"^ No.S. 1 & 3 rmUD AVE.VUB,
(Opposite ((ji)|ior Institute.)

FIFTY-EIGHTH DIVIDEND.
,. , .,,. New York, June 27, 1882.
Interest at the rate of FOUR Per Cent per annum

on all sums entitled thereto, in accordance with the

Krvv;.fD^'sif*rj'i,'j<'iri^i''
"^'"'""^ ™ «'

Deposits made on or before July io wUI draw Inter-
est from July 1. 8. W. S.NEDBN, President.
G. N. CONKLIN, Secretary,

o

rjONTINENTAI, NATIONAI, BANK
OP NEW YORK, June 24, 1882.

FORTY-SEVENTH DIVIDEND.
The Board of Directors have this day declared a

dividend of THKEK AND ONE-HALF (3)4) PERCENT, payable July 6, 1882.
^'^

Tranaier books close July 1 and reopen July 5

^_____ FRED. TAYLOR, Cashier.

iNTARIO SIIiVER miNING COM-
PANY, 18 WALL Street, New York, July 5

loose. *

DIVIDEND NO. 81.

The regular Monthly Dividend of Fifty Cents per
share has been dechtred for June, payable at the office
of the transfer agents, Lounsbery & Haggln, 18 Wall
Street, on the 15th Inst.

Transfer books dose on the 10th Inst.

LOUNSBERY & HAGGIN,
Transfer Agents.

NOTICE.—THE FIRST NATIONAllBANK OF TBRRB HAUTE, locted at "frreHante, In the state of Indiana, U closlne un its
aflilrs. All note holders and other creditors of siildusoctatlon are therefore hereby notified to presentthe notes and other chilms against the assoolailon for

'"^SlS'june 29, 1882. _^«- "^*^«- «-"-

The above Is to conform to the law. The new bank
jrlll continue business under the same name and inthe same place, and under the same manugemont

• H. 8. DEMIMG, Cashier.

f^OTICB-
' ~~

The FIRST NATIONAL BANK OP TROY,
(No. 09), located at Troy, In the State of Ohio, Is
closing up Its alThirs. All note-holders and other
"'SSi'^R "' '»!'' Asscii-iatlon are therefore hereby
potlfled t<) present ll.c nutcs and other claims agatost
the Association for jayment.

"•••™t

Datea June xo, 1888.
»>• 'W'- b^u-th, c«hicr.

Financial.

Cedar Rapids
IOWA FALLS & N. Ist 6s, Due 1920.

fl5,000 TO THE IHILE.

GUARANTEED. PRINCIPAL AND INTEREST,
BY BURLINGTON CEDAR RAPIDS &

NORTHERN RR. CO.

These roads are controlled by the Chicago Rock Is-

land k Paoiflc and Chicago Burlington A Qulncy com-
panies as part of their northwestern system.

PRICE 95 AND INTEREST.

r> . A. . E A.S T O X ,

No. 58 BROADWAY.

NEW YORK LACKAWANNA & WEST-
ERN RAILWAY COMPANY

FIRST nOR I GAGE SIX PER CENT
BONDS OF 1921.

Interest payable semi-annually upon tne first

days of JANUARY and JULY.
This road forms with the nelaware Lackawanna

A Western Railroad a direct through line from

NEW YORK TO BUFFAI^O.
The Mortgage Is a first Hen upon the equipment

as well as upon the Road.
FOR SALE BY

MOSES TAYLOR &. CO.,
B2 WALL STREET

CHICAOO ST. L.OIJIS & NEW
ORL.EAIVS RR.

Seventy-Year Mortgage Bonds,
FOR SALE AT 102>^ AND ACCRUED INTEREST.
Five Per Cent Interest Gnaranteed

BY THE

ILLINOIS CENTRAL RR. CO.
By Special Endorsement on eacb bond
WIBISEOW, EASIER & CO.,

No. 26 NASSAU STREET.

CHICAGO & NORTHWESTERN
Five Per Cent Sinking Fund Bonds,

DUB 1929.

PRICE 99>» PER CENT AND INTEREST.
For sale by

KITHN, liOEB ic CO.,
No. SI NASSAU STREET.

THE
Leadville Gaslight Co.,

Got. H. a. W. TABOR, President,

HAS ISSUED

^100,000
First Mortgage Sinking Fund Bonds,

PAYABLE IN NEW YORK,
WHICH I OFFER

AT A PRICE TO MAKE THEM AN 8 PER CENTPAR INVESTMENT.
Descriptive pamphlets furnished on application.

A. WIEKINS, 74 Cedar St.

To Investors.
BROOKI.YN AND NEW ITORK

SECURITIES.
FRANK B. BEERS,
16 Court St, 81 Pine St.,

BROOKLYN. NEW YORK.

CITY BONDS,
GAS STOCKS,

RAILROAD
STOCKS.

Car Trust Bonds.
WK MAKE A SPECIALTY OF THESB VBR'i

SAFE SECURITIES, AND BUY AND SELL SAME
AT MARKET PRICE.
WB OFFER A LIMITED AMOUNT OF DESIR-

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECllRBD BY THE DIRECT OBLIGATION OF
THE RAILROAD EQUIPMENT COMPANY.

POST, mARTlK &. CO.,
84 PINE STREET.

J. C. Chew,
No. 7 WALL STREET, NEW YORK.

TEXAS RAILWAYS,
BONDS, LANDS, dec.

elMtlTpi hL"" Seourltle. Xor Inveetment eon-

Financial.

. The New England
Mortgage Security Co.,
OFFER FOR SALE AT PAR AND ACCRUED

INTEREST FROM JULY 1,

5 PER CENT TWENTY-YEAR BONDS.
$1,000 Each, Dne July I, 1902.

SECURED BY
First Mortgages on Improved Farms,

Guaranteed, Principal and Interest, by Its

CAPITAL STOCK OF $1,000,000
Interest Coupons payable January I and July 1.
Bonds registered to order or payable to bearer at

option.
A pamphlet with full Information will be sent on

application to the Company's Office,

43 MILK STREET, BOSTON.
These bonds are commended to the attention of the

most conservative Investors, as they are believed to
be as perfect a security as can be obtained.
The Issue of bonds is limited by law to an amount

not exceeding Ave to one on the paid-up capital. The
security of each bond is not confined to a single mort-
eage, but extends over all the mortgages owned by
the Company.
The experience of the past seven years has fully

demonstrated the high character of the mortgages in
which the Company Invests. This Company receives
no deposits, guarantees no other securities, and haa
no other debts than its bonds.

CHARLES L. FLINT, President.
J. F, F. BREWSTER, Treasarer.

VICE-PRESIDENTS

:

thos. wigglesworth, geo. c. richardson.
Blisha Atkins, Joh.v Webster,

Amos T. Frothi.vgham.
DIRECTORS

:

HENRY SALTONSTALL, A0STI.V CORBIN,
Edward B. Pratt. J. Baxter Upham,
I. D. Farnsworth, Oilman S. Mocltok,

Charles L. Flint.

Illinois County Bonds.
Iroquois County, Illinois, 10s,

Elmwood Township, Peoria County, 111., 10s,

Richland Township, Shelby County, III,,

Windsor Township, Shelby County, 111.,

Prairie Township, Shelby County, 111.,

Also other Western Town and County Bonds,.

WANTED BY

TOBEY & KIRK,
No. 4 BROAD STREET, (Room 9).

Wm. M. Karl, a. h. Dayton. Geo. h. Stayner
Member N. Y. Stock Exch. Special.

Earl & Dayton,
BANKERS AND BROKERS,

S5 TO 59 DREXEL BUILDING,
New York.

STOCKS AND BONDS BOUGHT .\ND SOLD
STRICTLY ON COMMISSION.

Kountze Brothers^
BANKERS,

lao Rroadway (Equitable Building),.NEW YORK.
LETTERS OF CREDIT AND

CIRCULAR NOTES
Issued for the use of travelers In

all parts of the world.
Bills drawn on the Union Bank of London

Telegiaphio transfers made to London and to
various places In the United States,

Deposits received subject to chock at sight, and In-
terest allowed on balances.

Government and other bonds and investment se-
curities bought and sold on commission.

Spencer Traak.
Geo. F. Peabody. Fred. S. Noyts.

Spencer Trask & Co.,
BANKERS AND BROKERS,

70 Broadway, New York City.

Transact a general Banking Business.

Stocks Bought and Sold on Margins.

Interest allowed on Deposits.

Branch Offices,

Connected by Private Wires,

Philadelphia, 132 S. Third St., C. F. Fox.

Albany,N.Y.,65 & 67 State St.,W.A.GBAVB8

Saratoga. N. Y., Grand Union Hot*].
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THE FINANCIAL SITUATION.

Again this week we are able to note an improvement

in the situation. This is due partly to a more hopeful

feeling with regard to the action of Congress on financial

matters, but mainly to the favorable weather which has

prevailed South and West. "While at the East and in

this vicinity it has been cold and unseasonable, elsewhere

weather conditions have been very suitable for agricul-

tural purposes. Within the past three or four days it has,

in fact, been all that could be desired, not only for har-

vesting winter wheat, but for developing and maturing

the other crops.

Perhaps, however, a feature which has for a few days

"been more closely watched than any other is the European

situation with reference to Egyptian affairs. It appears,

at the moment of writing, as if the next news might be

that a war has opened, the results of which cannot well be

determined, for it is impossible to say to what extent

other interests beside those of Great Britain would be

involved. As regards the commercial relations of the

East and West, the outlook in case of hostilities would

certainly cause solicitude. The Suez Canal, which Eng-

land and the other Powers have sought so carefully

to guard, would apparently becone endangered at the out-

set, or at least rendered useless for the purpose for

which it was constructed. Even now the cable

announces that the large feet of steamers using

the canal are being insured at high rates continu-

ously until February, and that these rates do not

include compensation for delay but only for damages sus-

tained through hostilities. If, thus early in the move-

ment, these high rates are demanded, it is trgued that

after hostilities have commenced, war risks not previously

secured, may be so great as to lay a very heavy burden

upon commerce passing through the canal even in case it

remains open. But the cable last evening reported Mr.

Gladstone as saying in the House of Commons from M.

de Lesseps that the canal would be closed rather than it

should be injured. If the use of this commercial avenue

is more or less permanently interrupted, either by actual

destruction by the Egyptians, or by being closed by M.

Lesseps or by being made a too expensive route by reason

of the high rates of insurance upon vessels navigating it,

Europe would, for the time being, be more dependent upon

America both for breadstuffs and for cotton, and we should

most likely realize better prices for these productions.

The probability of these events of course finds readj

believers on Wall Street ; though the better opinion

would seem to be, in spite of the war-like appearance at

the moment,- that the growl of the English lion will

induce the Efijyptian general to yield without waiting ta

feel his claws. Besides, though in the particulars men-

tioned, we should be gainers in the event of a war, there

are features in the financial relations between England and

America which might not prove so favorable to us. The

last statement of the Bureau of Statistics which we

remark upon today in another column, shows the follow-

ing condition of our foreign trade up to June 1.

Summon/ 0/ Fortitn Tradt from January 1 to June 1

1881. 1883.

/
Exports. Imports.

£/xcess of

Exports. Ixports. Imports.
Ezcasof
Import*.

Merch'dlse.

Gold
Silver

*

361,807,357

1,165,671

8,285,196

t
268,136,861

29,148.061

4,135,618

(
93,470,496

•27,982,390'

4, 149,584
j

«
291.197.396

26,191.306

8.087.863

*
319,184324

8.198.8e8

3,452,160

%
27.987,428

t22,ee6.94?

H,«SS.703

Total.... 371,35?,2»l!301,720,634 69,e37,«9ol S2B,4';9.5fl6 38S335.342 886,778

• Excess of Imports. t Exoesa of exports.

That is to say, we this year owe, according to this state-

ment, a trade balance of $355,776, while at the same date

last year, even after receiving from Europe 28 millions of

gold, Europe still owed us i«69,637,690. The smallest

estimate any authority has made of our annual indebted-

ness abroad, over and above the trade balance—on account

of interest, undervaluation of imports, freights, &c.—is

100 millions. Tbe proportion of this for six months added
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to the apparent trade balance at the end of last May

would make an indebtedness of $50,355,776. The account

on June 1 would then stand as follows.

Apparent trade balnnoe

.

AMomcd Indebtedneas...

Aotnal balance.

1888. 1881.

•$355,776

•."iCOOO.OOO

'$50,355,776 )

t$69,037,(i90

•50,000,000

f$10,C37,690

• Advense. ) Favorable.

In case of war, so much of this balance as has not yet

been settled for, would stand against any extra demand

made upon us for produce; so that even in the event sup-

posed the condition does not seem so glowing as it has

been painted. The above shows over 50 millions still

unpaid. Of this no part has been settled by the ordinary

flow of securities, since during the past two or three

months the current has been generally in this direction.

The only outside negotiations we can recall are the

Atchison Topeka & Santa Fe loan of $5,000,000, the

Reading negotiation of limit; d amount, and the payment

of $3,000,000 as the second instalment on account of

the purchase of the Panama RR. But besides this,

the foreign insurance companies have been increasing

their deposits with the insurance departments of the

various States, though to what extent it is difficult to say
;

probably $2,000,800 would cover those amounts. These

are, we think, about the only permanent transfers of capi-

tal to the United States since the new year began, and

the remainder of the above indebtedness must still be sub-

ject to calL Foreign bankers generally report that they

have a larger capital loaned in our market than a year

ago, and it is reasonable to suppose that a considerable

balance should remain here temporarily invested, as it

can Kcure on time 5 per cent on the best securities against

2@2^ in London. Hence if war came and the interest rate

should rise in Europe, as it naturally would, does it seem

as if the first effect upon speculative movements here

would be very exhilarating?

The report by the Senate Finance Committee of the

tax remission bill substantially as it passed theHouse
and the action of the conference committee on the bank

extension measure have so far as they go been encouraging

features of the week. "With regard to the latter, the con-

ference committee agreed to all the provisions except the

two cjectionable ones—(1) forbidding National Banks to

be members of Clearing Houses where silver certificates

were not taken at par, and (2) prohibiting banks to certify

checks unless the full amount of funds were on hand

—

and we trust that there never will be any agreement on
those sections, other than the striking of them out. We
should prefer to see the bill killed, than to have Congress
put such a reflection upon the intelligence of our people

upon our statute books.

Would not our revered Senators be the better for a
little business experience, which should at least teach them
what a Clearing House is, and what banks do there? It

is nothing but a place where banks meet to settle their

depositors' checks. The bank runners could do the busi-

ness as perfectly though not as conveniently on a street

corner as in a room. And yet it is proposed to legislate

about, and apply force to such an intangible thing as that!

Then, again, the bank is only an agent either for the
depositor—its customer who has deposited gold or its

equivalent—or for the customer who has received a check
as gold; and in all such cases these Senators say silver
must be accepted in payment. Such a mandate could not
be enforced. Unless Congress makes silver certificates a
legal tender for all debts, and to every individual, it

cannot make them a legal tender to a bank depositor for
his check. The law would be as impotent as an edict

against the tide, and we repeat that it is a discredit to the

nation that it should go on our statute books. Far better

lot the Bank Extension measure wholly fail.

The House promptly passed this week a joint resolution

providing for the issue of 200 millions 2 per cent bonds

to take up an equal amount of bonds bearing a higher

rate of interest, which are redeemable at the option of the

Government. If this resolution goes into effect it will

leave $201,503,900 extended 5 per cents and about $33,-

000,000 of extended 6 per cents to be provided for by
periodical call. It is stated that the prompt action of the

House and the assent of the Secretary of the Treasury

were induced by the representation that a Syndicate of

bankers stood ready to take the whole 200 million

dollars as soon as issued. Bankers in this city

who have facilities for obtaining information on

this point express decided doubts as to the

correctness of this statement regarding the Syndicate. It

is suspected that this resolution is intended to be amended
so as to provide that banks may keep 50 per cent of their

reserve in these bonds and also that those taking them as

security for circulation may have the tax on their notes re-

mitted. Should these provisions be added the bonds would

doubtless find free takers in exchange for continued 3^s with-

out the intervention of a Syndicate. The 3 per cent bond
provision of the Bank Extension bill and this joint resolu-

tion have almost entirely checked dealings in Government
bonds and the tendency has been downward for the 4s and

4^s, as investors are buying only in limited amounts and
the banks are doing nothing, preferring to await the final

action of Congress on these financial matters.

The Fourth of July holiday made a broken week in the

Stock Exchange. The tone at the opening on Wednesday
was strong, but very soon the market became dull, and
then heavy, being influenced by realizations by those

holders who were disappointed at the tardy upward move-
ment and by the demonstrations of speculators for a fall,

who took advantage of the cold rain to circulate reports of

a disquieting character regarding the crops. On Thursday

the news that the weather at the West had for the previ-

ous three days been all that could be desired for the har-

vest and for the maturing grain, started the market

upward, and the rise was further aided by cables from
London reporting the bombardment of Alexandria, and the

rumor of the closing of the Suez Canal. Yesterday the mar-

ket displayed more activity, and there was a general up-

ward tendency to prices, Lake Shore, however, being weak.

The money market has remained unchanged. We may
look this week for a large gain in the bank statement re-

sulting from the payments by the Treasury of $10,974,-

729 22, and within the next two weeks the banks may add
a further considerable sum to their surplus reserve. But
very soon the demand from the West for money for crop
purposes will have to be met by the banks. The domes,
tic exchanges at Western points have fallen during the

week, indicating a lighter supply from that source, and
the extent of the interior movement will be shown by the

following.

Receiptsat and Shipmentsfrom N. Y.

Currency

.

Gold

Total

.

Received.

$893,000

$893,000

Shipped.

$539,000
6,000

$.545,000

The Bank of America, the gold depository of the a^o-
ciated banks, received $4,900,000 gold on account this

week and paid out nothing.

Last week's bank return was made up on rising averages
for specie. Considering this fact the following will indi-

cate the character of this week's statement.
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Sub-Treasury operations, uet..

.

Interior movement
Gold exported tills week

Total

Inin Banka.

*10.974,729

893,000

911,867,729

OulofBankt

545,000

$545,000

Nel Qain,

$10,974,729

348,000

$11,322,729

Foreign exchange has been lower this week in conse-

quence of the absence of demand and the supply of com-

mercal bills. Futures are still freely offered and the

indications point to a further decline unless the downward

course of the market should be arrested by a financial

flurry in Europe. The following shows relative prices

in London and New York of leading securities at the

opening each day.

JuIvS. JtdV 4. July S. Ju1k6. JtUy 7.

Lmd'n N.Y. London iv.r. Lond'n N.Y. Lfmd'n N.Y. Lond'n N.Y.
Vrica.' fricet. jtrtam.' pricM. pricM.* prices. pricet* pricu. pricet.' prices.

U.8.48.0. 11«94 U801 118-88 118% (11870 II8« 119- 19 118^

U.8.3)4s 100-83
t^

100-83
>> 100-87 100Ji 1(,0 87 100« 100 87 lOOM

Brte 36»7
fl

35-97 o 3814 38Wi 35-90 Sili 3614 san
Sdoon. 95-25 3 95 25 9501 94Jd 95-01 91H 95-25 93

III. Cent. 134' 12 w 134-12
ta

132-87 134 133 36 133^ 133-81 13SJ<i

M. r. C. 181-43 13113 131-82 131 131-40 130« 131-S2 131

Readlnii •»iW 28-30+ 29 31t 57 28-99+ 57 28-82+ 58

Bzch'ge,
cables. 4a)x ram 4-88« 4-8SX 4-88^

* Expressed in tbeir New York equivalent.
I ^ Reading on basts of 150, par value.

The Bank of England reports a decrease of £228,000

bullion for the week, and a loss of 8 per cent in the pro-

portion of reserve to liabilities. The return of the Bank
of France shows a gain of 1,425,000 francs gold, and a

loss of 837,500 francs silver. The Economist Francais

attributes part of the increase of over £12,000,900 in

the stock of gold in the Bank to the fact that fewer food

supplies have heen needed this year in France, and partly

to the fact that the Bank continues gradually to glean

gold from the internal circulation of the country. The
movement has also been aided by the sale abroad during

the crisis in January and February of large amounts of

international stocks, which were in part paid for with

gold. The Bank of Germany exhibits a decrease since last

report of 19,240,000 marks. The following indicates the

amount of bullion held by the principal European banks
this week and at the corresponding date last year.

July 6, 1882. July 7. 1881.

aold. Silver. Gold. Silver.

Bank of England
Bank of France
Bank of Germany

24.152,495

38.954,520

7.124,250

£

46,337,354

21.372,750

a,

26,924.402

25,813,153

7.186,250

19,489,909

21,558,750

Total this week
Total previous week

70.231,265

70.642.776

67,760,101

08.513.96.')

59,923,805

60.456.724

71,048,659

71..526.617

^P" The above srold and silver di visiqjLof the stqj* of coin of the Bank
of Germany is merely popular estimate, as tlie Hank icself gives no
information on that point.

The Assay Office paid, through the Sub-Treasury, $365
during the week, and the Assistant Treasurer received the

following from the Custom House.

Dale.

June 30..

July 1..

" 3 .

4..

" 5..

6 .

Total.

Duties.

Cnnsiating of—

aold.

if395,419 40 $280,000 $41,000
296.248 06 242,000 21.000
273,123 63 188,000 10.000

Holiday
473,336 85 329,000 44.000
840,521 53 SiO.OOO 06,000

$2.278.649 47 $1,589,000 $1K2,00<

TT. 8.

Nolea.

Silver

Dollars.

$1,000

$l,O00

Silver

Oertijicates.

$74,000
28.000

75,000

100,000

224,000

$501,000

GOVERNMENT SURPLUS AND REVENUE—
JRHSENT AND PROSPECTIVE.

The. close, last Friday, of the Government fiscal year
invests the usual monthly statements of debt, &c., with
more than the ordinary interest. During June the public
debt was reduced $12,560,697. This, though smaller than

in some recent months, is larger than the reduction for
May, and is very close to the average monthly reduction
for the twelve months, which aggregates the very large

sum of $151,684,351. The total debt of every kind
outstanding on July 1 (less cash in the Treasury) was
$1,688,914,460, so that at the present rate of diminution
the whole debt would be paid off in a little over eleven

years—greenbacks and all. The interest-bearing debt is

only $1,463,810,400, and this would be paid off in less than
ten years. A year ago the interest-bearing debt was
$1,639,567,750, showing a decrease of $175,757,350,
which is certainly an imposing figure. The decrease is

in the 5 and 6 per cent bonds extended at 3J per cent.

The difference between the reduction in the interest-bear-

ing debt and the actual decrease in total debt, is explained

by an addition of 15^ millions to the non-interest bear-

ing debt (almost exclusively on account of the larger

amount of silver certificates outstanding), and an increase

of about 9^ millions in "debt on which interest has

ceased since maturity." These two items give a million

more than the amount called for, but that is due to

changes in the cash account and accrued interest.

The continued large liquidations of the debt, together

with the refunding and extension measures, have so far

decreased the amount required annually for interest, that

the total now is less than 57J millions, or but little more
than one-third the charge when at its highest—namely,

$150,977,698 in August, 1865. Even as compared with

the previous fiscal year, the diminution in the interest

charge (on the debt out at the end of the year) is over

1 7^ millions. Neither in the large reduction of the debt,

nor in the interest on the same, has the fiscal year just

closed ever been surpassed or even equalled. The largest

previous reduction in debt, in any one year, was made in

1867, when it amounted to pretty nearly 128 millions.

The following table shows the interest-bearing debt, the

total debt, the debt less cash, and the interest charge, each

year since 1860.

Fiscal Year
Ended—

Total Interest
Bearing Debt

Debto/aU
Kinds.

1860, July 1 ..

1861
1862
1863
1864
1865
1865, Aug. 31.
1 866, July 1..
18l>7
1868
1869
1870
1871
1872
1873
1874
1875
1876
1877
1878
1879
1880
1881
1882

$64,640,
90,380,

365.304,
707.531,

1,359,9-30,
•-!,22 1,311,
2.38.1.."130,

2,332,331,
2,248.067,
2,202,'i88,

2,162,000,
!,016,456,
1,934,696,
1,814,794,
1,710.483,
1,738,930
1,722,676
1,710,685
1,711, SS8
1,794,735
1,797,643
1,723,993
1,639,567
1,463,810

,838
874
827l
6341
763'
918
2t»."i

208
388
728
522
722
750
100
9,=iO

750
300
4.50
,500
,6-)0

,700
100
750
,400

$61,842
90.580

524.176,
1,119,772,
1,815.784
2.6-i0.647,
2,844.ci49,
2,773.23U,
2,678.126,
2,611.687,
5,583.452,
2,480.672,
2,353,211,
2,253,251
2.234.4X2,
2.251,690
2.232,281
2,1S0.395
2,205,301
2,256,205
2,245,495
2,120.415
2,069.013
1,918,312

,28f-

874
41i
139
371
,870
,027
174
104
851
214
,428
,332
329
993
,468
,532
,067
,392
893
,072
,371
,570
,994

Debt
Less Cash in
Treasury.

$59,964.
87,718,

505,312,
,111,350,
,709.452,
,674.815,
,756.431,
636,036.
50-i.l'>l.

480,853,
432,771,
331,169
246.9'.)4,

149,780,
,105,462,
,104,14'.*,

,090,041,
,060.925,
,019,275,
.999,382,
,996,414,
,919,326
,819.650,
,675,023

,402
,661
,752
,737
277
!S57
,571
164
1

Annual
Interest
Charge.

5.

2
41
T^
137
1 .'.0,

140
138

413il28
873
956
069
5.10
c61
,154
,170
,341

F

,431
,280
,905
,748
.154
.474

1

118,
111
103
98
93
96
95
93,
91
83
79
7.5

57

,443,687
.092.630
.018.510
854,148
853.487
.742,617
977.698
068,196
892.451
459..598
.523,998
784,960
.949,331
.988.463
049,604
796,005
.855.691
104,269
160,644
,654.473
773,779
633,981
018,696
360,110

No-rK.-Tlie figures iu this table (all except those for 1882) have boan
taken from the report of the Secretary of the Treasury, and no allov-
aiice is made in them for interest accruing on the day after the close of
the fiscal ye.ir—that is, ou the 1st of July. In recent mtintlily state-
ments Uio prattice has been adopted of adtling this interest to the net
debt, since it diminishes cash in that amount, and this will account for
the fact that the flguris for 188 land 1882 in the tableshow a net reduction
ill the Utter .year of only $144,026,680, whereas ia the debt statement

' ' eportrfl at $151,684,351, tlie same as stated in our
Tlie difference ($7,057,671) is precisely the difTcrenoo

the reduction is roporti:
•eniivrks above.

at $151,684,351, tile same as stated in our
ronce ($7,057,671) is precisely the difTcrenoo

lietwecii the amount iff interest duo July 1, 1881 ($20,948,657). and
that duo July 1, 1882 ($13,890,986). >

. . /,

Of course these large payments were possible only

through a correspondingly large increase in revenues,

which were almost 43 millions greater this year than in the

preceding fiscal year. This amount is made up of an ad-

dition of 11 millions to the internal revenue receipts, of 10^
millions to the receipts from miscellaneous sources, and 21

millions from customs, the latter reaching a total of $219,-

678,698 thisyear, against $198,159,676 in 18801. These

custom receipts of 1881-2 are without a parallel in oui
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history. In an article on the subject last November we

Stated the prospect was that the hitherto unprecedented

total of 1871-2 (216 millions) would again be touched. It

Beams now to have been actually exceeded by over 3 millions.

No one expects the internal revenue receipts to exceed the

previous record. In the years following the war, when

these imposts covered many articles now exempt, the totals

were, of course, very large; but with the removal of the

most onerous burdens they rapidly declined, till they

touched 102 millions in 1873-4, against 309 millions in

1865-6. Since that time they have climbed steadily up-

ward, and are now at 146 millions. The subjoined table

will show customs, internal revenue and miscellaneous

receipts since 1868. It should be stated that the figures

for the late fiscal year are not exact—the returns not yet

being fully made up—but are supposed to be a close

approximation to actual results,

rarend- Ctutoms Internal Sev- Other Total

ed July 1 receipts. enue receipts. receipts. receipts.

1868.... $16*.4e4,600 $191,087,589 $20,882,265 $376,434,454
1869.... 180,048,4-J7 158.356,4fil 18,783,369 357,188,256
1870.... 194.538,374 184.899,756 16,521,703 395,9.^9,831
1871.... 206.270,408 14:i,098,154 25,062,543 374,431,105
1872.... 216.370,287 130.642,178 17,681,765 364,394,230
1873.... 188,089,523 113,729,314 20,358,837 322,177,674
1874.... 163,103,834 102,409,785 34.427.472 299,941,091
1875.... 157,167,722 110,007,494 16,845,555 281,020,771
1876.... 148.071,985 116,700,732 25,293,968 290.066,585
1877.... 130.956.493 118,«30,408 31,413,741 281,000,642
1878.... 130,170,680 110,581,625 16,694.471 257.446,776
1879.... 137,250,018 113,561,611 21,510.478 272,322.137
1880.... 186,522,065 124,009,374 22,995,063 333,.-)26,501
1881.... 1»8,159,«76 135,264,386 27,358,231 360,782,293
1882.... 219,678,698 146,147,976 37,633,610 403,460,284

The toUl receipts for 1881-2 are thus $403,460,284.

The Secretary of the Treasury estimated them last Decem-

ber at 400 millions. It may surprise some to note that total

expenditures, notwithstanding an increase of 43 millions

in receipts, are actually smaller than in 1880-1. The
preliminary returns before us make the expenditures

$258,886,000, against $260,712,888 in 1880-1, a decrease

of two millions. The Secretary's estimate was 270 mil-

lions. Though total expenditures were smaller than in

the previous year, it must not be supposed that the

same is true of the ordinary expenditures. On the

contrary, these were 9J millions larger. But this addi-

tion was more than offset by a fall of \\\ millions

in the requirement for interest on the debt, leaving the

' net 2 millions less. Thus the entire increase in revenues,

together with 2 millions more, went to swell the surplus

available in the reduction of debt. This surplus in 1880-1

was $100,069,404, and is now, if there is no material

change when the final report is submitted, about 144^
millions.*

In view of this large reduction of debt the past year,

&nd the effect it has had en prices of bonds and national

bank currency, it is important to know what is likely to be

the reduction during the current fiscal year. The 3|3 are

the only bonds redeemable at Government option, and
these form at the present time the chief basis of national

bank circulation. Of the sixes continued at 3^ there were
outstanding July 1 only $58,957,150, of which $26,137,.
050 had been called, leaving actually $32,820,100. Add
«,»^i''2o''fo"i^**°l'''

"** '1*^''' rturing the year was, as already stated,

J151,
684,3.51. Apparently there is a discrepancy here of 7 millions.

^".'l'\?.*''"'l""'y
bPtween the amount of surplus and the decrease innet debt as shown by the first table above, suggests that the explana-

tion may be the same as that made in the foot-note to that table, inaccounting for the smaller decrease in debt exhibited br It than by the
o^l'V^™,*;"*- , 'V

"'!"'' """;•'?• "'* »«' t'"'" 'n t'le <lel>t statement is
arrived at after deducting cash in tlio Treasury, Jess amount called torbymalunng interest This amount of inatufing interest was not taken
Into c«nBidcration In the table, and consequently the result differedfrom that in the debt statiraent. It would seem that this same item of

?2?iP .H*^ V'.'j '[''*'
m?y '"'.*''» "^''^^ °' 'lie apparent discrepancy be-tween thel44>s niillmns of surplus and the ISlifl millions reduction in

Sfi-i;
At first thought, the interest paid July 1, 1882, would appear totelong to the n»w flsoal year, and not at all to concern the past year.

This, however, is not strictly so. Presumably It will enter exclusively
Into the interest account of the new year, but it will have to be paid allthe same out of the cash remaining at the end of the old vear, for thenew year will have Just begun. The same was, of course; true of the
Interest for July, 1881, and this is Just where the difference m amountcomes In. .\t the end of 1881, before striking a balance of the net debt•ntstandlng, the Treasury had to allow for 21 millions of maturini; in-
terest, while this year It had to make allowance for only 14 millions-
dlfferonce 7 millions, Just about what is caUed for.

"»""»—

to these, $401,503,900 of extended fives, and we have

$434,324,000 altogether of 3^ per cents, of which the

banks had no less than $227,630, 250 with the Treasurer as

security for their circulation. Plainly the present ratio of

decrease cannot long continue without working a great

change in the basis of our system of bank currency.

"What, then, are the probabilities for the current year ?

In the first place, should the tax bill, recently passed by

one House, become a law substantially in its present form,

it is estimated that there will be a loss of revenue resulting

therefrom of about 24 millions. But this will not apply

in its full amount to the present year. That portion of

the bill which relates to tobacco, etc., is not to go into

effect until the first of May, 1883, or but a short time

before the end of the current year. That section relating

to banks, etc., is to go into immediate eSect, and from a

statement prepared by Commissioner Raum last March it

would seem that this will involve a falling off of about

17 millions in receipts. It would seem, too, that

customs receipts will undergo a diminution. Our
imports during the late fiscal year were simply enormous,

and can not be maintained upon the same scale another

year without serious detriment to our trade. The greater

portion of the increase was in dutiable goods. Of a total

increase in imports of $65,364,676 for the ten months
ended April 30, only $5,387,924 came from free goods.

Thus with the fall in imports which is imperative, there

must come a decrease in customs receipts. The receipts in

1882 increased 21^ millions. Assume that 10 millions of

this will be lost in 1883. This would give a total loss

from internal revenue and customs of 27 millions.

On the other hand, expenditures are likely to increase.

At 100 millions for pensions, there will be an increase

in this item of 30 millions over the late fiscal year. Then
there is also a quite prevalent disposition in Congress to

increase appropriations. This, however, is usually greatly

magnified in the public press, so we should not be sur-

prised to find it smaller than generally anticipated. In

the absence of definite facts we may assume an increase

of 10 millions, considering the heavier amount likely to

be called for by the River and Harbor iniquity, and allow-

ing for other items. This, with pensions, gives 40 millions

increase in expenditures. But against this must be offset

the decrease in interest on the debt. In the accounts for

the last year this stood at $71,256,000. In the present

year it can be no more than $57,360,110. "Without

taking into consideration any further reductions in the

funded debt as the year progresses, and a consequent

lowering in the interest requirements, we have a decrease

of 14 millions in this item, leaving the net increase in

expenditures 26 millions. The year's accounts would

therefore stand thus.

Decrease in internal revenue receipts $17,000,000
Decrease In customs 10,000,000

Total $27,000,000
Increase in pensions $30,000,000
Increase in ordinary expenses. . 10,000,000— $40,000,000
Less decrease in Interest payments 14,000,000—26,000,000

Total loss in surplus as compared with 188 1-82 $53,000,000

In this amount the surplus of the previous year would

be diminished. That is to say, instead of 144^ .millions

to be applied in reduction of debt there woulcT be only

about 91 millions, or just double the amount called for by

the sinking fund. It should be said that these results are

intended merely as approximations. There are as yet too

many uncertain factors to venture upon definite predic-

tions. The idea is simply to give some indication of the

year's outcome, in view of the importance of the matter to

banks and through them to the general public. The Sec-

retary of the Treasury last December estimated the sur-



Jolt 8, 1882.) THE CHRONJCLK 36

plus on the basis of existing laws at about 105 millions,

after allowing 100 millions for pensions. But the Secre-

tary assumed customs receipts the same as in the past

year, and besides there is now a reduction in internal

revenue because of the new tax bill; on the other aid a of

the account he made interest 65 millions, instead of 57

millions, and somewhat overestimated the expenditures

for the late fiscal year which formed the basis of the

estimate for the present year, so that altogether we think

should he now revise his estimate it would not be mate-

rially different from the result arrived at by us.

LABOR STRIKES—HOW ADJUSTED.
The labor strikes, which are so prominent a feature of

the situation at the present time, are discussed in many
quarters as if business were in ho degree to be affected by

the result. Of course the first feeling is one of unqualified

sympathy with labor, for the strikes are the natural

product of the much higher prices for the necessities of

life; so there is a certain reasonableness for this disturb-

ance in labor circles. Furthermore, as a rule the wage
classes save but little in the more prosperous times, and

feel quickly the pinch which any general advance in prices

brings, and are thus pressed by their wants to seek in such

an emergency a larger return for their services.

Hence if the present scale of food values is a permanent

one, the demands made should be met, and prices of labor,

of transportation, and of manufactures, should be

adjusted to this new condition. But are these prices

permanent ? So far as they are due to our extreme short

crops, most certainly not. It looks to-day as if food

was to be abundant the coming year, not only

in every part of the United States, but in the

world over. No reason exists therefore why we
may not expect that breadstuffs, meat and dairy

products will experience a decided decline. Take our

Southern States as a marked illustration of the change

which is anticipated. Last year its food crops were all

burnt up by the drought and heat ; but now the outlook

is marvelously promising. We do not know that the South

ever raised as much food as it has this summer, and its

demand on the North will be unusually light. Of course

in the West, though the wheat crop seems assured, corn

is still uncertain, but the latest advices are favorable.

With abundance of corn and small demand from the

South, we shall have cheap pork, and with pork cheaper

and in large supply, the price of all meats ought to be

similarly affected, as they have been enhanced in value

this year by the opposite conditions.

Then, again, the tendency of our people is to-day to-

wards conservatism, the speculative excitement having,

at least for the time being, subsided. A year ago

we had just entered upon that feverish growth in

railroad construction which culminated some weeks back.

We are building many miles of track every week now,

but they are largely the unspent force from work
set in motion months ago, and not new contracts. So
in every industry quietness not buoyancy, re-

trenchment not expansion, is the prevailing inclination,

the people having become less eager buyers, giving to all

trades a tendency towards a lower level of prices and a

more healthy tone. Evidence of this change is apparent

also in our foreign trade, imports having at length

decreased largely, and exports, considering the very small

crop movement, being moderately free. Reaction in the

latter particular is an obvious necessity, as our export

business has been deranged not alone by short crops, but
also by the prevailing speculations, and could be regulated

only through lower prices.

With these conditions prevailing, may we not reason-

ably anticipate that the present cost of living cannot lonsr

be mamtained, so that the cause for these labor strike*

will soon be removed ? And with the tendency of all value

downward, would not high wages be very harmful to all

business ? Dearer labor means increased cost of produc-

tion in all departments of manufacture. If the people

will consume the products of our mills and furnaces at the

higher rates, of course no harm will be done, but all in-

dustries will have a steady, healthful growth. If, how-
ever, there is good reason to believe that the advance
would curtail consumption, lead to the accumulation of

goods, idle spindles and closed furnaces, neither labor

nor capital can be interested in seeing the strikes success-

ful. What labor might temporarily gain in an addition to

wages, would be many times lost in the subsequent pro-

longed depression and readjustment which would neces-

sarily follow.

Can there be any question as to the effect of dearer pro-

duction on our markets now ? Some manufacturers have

already reduced wages because they cannot find consump-

tion for their products even at present cost. The country

has over-traded. The rise in the prices of food was a

part of the -same unnatural movement. We have passed

through that spasm, and are forced to a readjustment of

values. The quicker this is accomplished the better it will

be for all classes, for it must precede healthful business

activity. Some of the daily press seem to make a special

case of the strike of the freight handlers. In the dis-

turbance it has proved to merchants in the delivery of

goods, we sympathize fully, and it seems as if the rail-

roads might have devised some temporary expedient

for bridging over the difficulty. But we do not know
any reason for supposing that the wages hitherto paid

have not been relatively as high as other classes of

unskilled labor. It is fair to suppose that time has rightly

adjusted that question; but if it has not, of course it should

be opened and settled definitely. Still, it is hardly just,

simply because one side of the controversy is represented

by a railroad corporation, to assume that it is in the

wrong. Such assumptions may make good timber for

political platforms, but not a basis for business ventures.

And all industries,are so interwoven that we cannot force

even a railroad above the market without producing an

unfavorable effect sooner or later. Besides, war on corpo-

rations per se is simply war on all progress, and fair-

minded merchants do not want to be caught on the wrong
side in that controversy.

The conclusion is, then, that the present is plainly no
time for raising wages. Fortunately, the cause which

suggested the necessity will soon pass away. But in the

existing condition of trade, every such addition to the

cost of production is only a new burden retarding recov-

ery, which if prolonged must end in idle spindles and

closed workshops. At the moment labor and capital

have a common interest, and that is in preventing the check

which enterprise is suffering under from becoming chronic*

BAD PACKING OF COTTON, AND WHO ARE
HURT BY IT.

[COMMUNICATED.l

Cotton is fairly and properly packed in bales when the

entire contents of each bale are of uniform quality, so

that a sample drawn from any part of the bale will show

the grade of the whole of it, however high or low, dirty

or clean, that grade may be.

Any departure from such substantial uniformity of

grade in one bale is bad packing. Of this there is in

practice an almost infinite variety in degree. In a moral

Eense, all bad packing is a wrong-doing ;^but_in_so far^as
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motive gives character to an act there are but two classes

of this wrongdoing—the criminal, where the intent is to

commit a fraud, to cheat or steal; and the innocent or

unintentional. The latter is of far greater magnitude than

the former, and, commercially speaking, is more hurtful

to both producers and consumers of cotton.

First, of bales packed for the purpose of fraud : The mean-

est and most petty of these frauds consist of some heavy

foreign substance of small bulk deeply hidden within a

bale of apparently good cotton, such as stones, pieces of

old iron or masses of sand. Only a few individuals of

the lowest class of people who pack cotton can be supposed

to commit this kind of fraud, where the gain is small and

the punishment upon detection at home is severe. The

misfortune is that these frauds are seldom discovered until

the bales containing them are opened at distant mills in

Europe or New England, when it is no longer possible to

confront the criminal with the evidences of his crime in

court, and so he goes unwhipped of justice. Another form

of willful fraud, requiring more skill, is the "plated bale."

Here the packing box is filled with cotton of very low

grade, or waste, plated at top and bottom (where bales are

sampled) with layers of good cotton. These do not

Always escape the examination of buyers who are careful,

and where discovered are unprofitable to the perpetrators.

Every consumer of cotton owes to himself, to the public,

And especially to the people of the cotton-growing States,

the duty to send back to the place of production, the

evidences of wilful fraud whenever he shall discover one,

together with all the marks by which the bale and the

picker's connection with it may be identified; not so

much to recover the petty sum he has lost by the fraud,

nor to bring the criminal to justice, as to exposj him in

his own county.

Second, of cotton bales badly packed by ignorance or

carelessness, not by design: This evil is of growing mag
jiitude since the practice obtained of subdividing cotton

lands to many small producers, and the establishment of

public ginneries. This paper touches cotton packing only;

therefore bad picking, bad (or no) housing of cotton in

the seed, and bad ginning, are notdiscussed in it, although

•all these faults contribute to the bad condition of a great

part of the wrongfully-packed cotton.

Mixed packing, or putting various grades in one bale

constitutes the most of this innocent but hurtful form of

bad packing. It is said, on good authority, that of all the

cotton bought by the most skilful and careful buyers in

Southern cotton markets after October 15 in each season,

15 per cent of the bales, and after 15th of November 25

per cent, are rejected as mixed packed. When rejected,

these bales fall in value to the price of their poorest part.

At this reduction of price they are sold for the producer

as mixed-packed sales. As a rule they are not then branded
unmerchantable, as they ought to be, but may, and often

do, pass at a low price to some unscrupulous operators, who
fitart them, or the best of them, for another market as

"straight cotton;" and the fact that they are mixed bales

once rejected is not discovered until they have reached
some mill through careless or incompetent buvers. It is

a fair estimate that while 400,000 bales of mixed-packed
cotton go to the mills in their true character in a season,

as many more rejected "mixes" go to tte mills at home
and abroad as "straight" cotton, besides some that escapes

the scrutiny of the most careful buyers. The planters

have once suffered for this portion, and then the factories

take their turn. Bat the planters suffered the deprecia-

tion on all the 800,000 mixed bales discovered, and the

mills only upon the portion palmed off upon them as

uniform in grade. Intelligent and careful planters will

not permit the mixing of grades in their bales. They

know it brings upon them both discredit and the loss

which comes by sinking the price of a whole bale to that

of its poorest part. Bat how shall the thousands of small

farmers who pay toll at a public gin make sure that their

cotton is so packed that each bale shall be substantially

the same throughout ?

English spinners, through U. S. Consul Shaw of Man.

Chester, have made bitter complaints of falsely-packed

cotton, including in that description bales that are per-

vaded throughout with sand or dust, as well as bales

packed to defraud, and mixed bales. Sandy cotton (bales

with a mass of sand hidden in the centre—as stones, iron,

etc., are hidden for a cheat—are not technically "sandy

cotton"') is very rarely false in any respect. Its charac-

ter is discovered by sampling. They who buy sandy

cotton do so at their peril. Caveat emptor. The Oldham
spinners who exhibited piles of sand said to have been

paid for as American cotton fibre, ought to have named
the price they paid for it per pound. Many thousand

bales out of the best staples from Texas and the Missis-

sippi Valley in the crop of 1880-1 were sold at prices

ranging from 'id. to 3J^d. per pound in Liverpool (when

clean middling cotton of equal staples was worth 6d. to

6Jd.), because it was low in grade, trashy and sandy. If

any Oldham spinner paid the price of clean cotton, free of

sand, for his sandy cotton, either he was a fool or em-

ployed a fool for a buying broker, or both. If he paid

the low and sandy price for his sandy cotton, he is some-

thing worse than the poor white man or negro who leaves

the sand in his cotton (by taking the cleaner off the gin)

and sells the sandy cotton as such, because the spinner

would cast a reproach upon one who does not deserve it,

himself profiting by what he condemns.

There are sunary mills in the United States (and doubt-

less some in Great Britain too) that buy every season

more or less cotton of very low grade—below " low

ordinary " of trade classification—trashy and sandy (with

least sand as far as possible) but of best river staples, for

making low counts of yarn. Skill, care and experience

are required to buy such cotton safely—that is, to avoid

such heavy waste as would make it unprofitable stock to use.

The following table fairly represents the average cost

and value of many thousand bales of such low grade and

dirty cotton laid in during the six years 1876 to 1881

inclusive, compared with the cost and value (in yarn) of

middling cotton of equal staple, at the same dates sever-

ally when the low cotton was bought. The table is made
from tests of 10 bales each out of each 50 or 100 bales

received, showing the waste to the lap, adding 3^ per cent

further waste on the low cotton from lap to yarn; and

total (net) waste of 13^ per cent on middling cotton from

balesito yarn—all figures taken from mill records.

Very Low Orade Sandy Cotton. Middling Colfn.
Profit
in use
of Low
Oradt,
per Lb.

Wastefrom Gross Wt in
Gross

Cost at
Milt,

per Lb.
Bagg'g
and

Sand
and

Total
Waste

Weight
in

Laps.

Cost in
Yarn.

Cost at
MM.

Cost in
Yam.

Bands. Trash. to Laps

Per Ct. Per CI. Per CI. Per CI. Cents. CeiUs. Gents. Cents. Cents.
3-88 31-25 3513 64-87 7- 11-1 IIH 13- 1-6
410 2323 27-33 72-67 7-82 11-27 llSg 13-44 117
4-8 17-3 22-1 77-9 8-45 11-34 IIH 13- .1-66
4-5 21- 25-5 74-5 7-57 10C6 11 1271 205
5-2 14-5 197 80-3 7-12 9-27 10% 12-43 316
4-7 19-7 24-4 75-6 7-12 9-88 10% 12-43 2-53
4-9 10-6 13-5 84-5 8-4 10-43 11 12-71 2-28
4-5 12- 16-5 83-5 9- 11-25 ICs 12'.57 1-32
4-8 177 22-5 77-5 10-62 14-35 1313.8 15-!i7 1-62
4'

4

18-3 22-7 77-3 10-60 14 36 13% 15-89 1-53
4-7 17-9 22-6 77-4 10-5 1419 13»8 1.V75 1-56
4-5 17-8 22-3 77-7 10-25 13-81 131% \h- 5 1-94
3-9 19-5 23-4 76-6 1005 14-37 13% 15-89 1-52
4-3 19-7 24- 76- 6- 8-28 11 >4 IS- 4-72
4-3 17-7 22- 78- 6-3 8-75 li:«B IS 15 4-30
4-6 18- 226 77-1 8- 10-81 12»4 ll-I'i 335

It would be unfair to the mills that have kindij supplied

these actual figures to disclose thei; method of buying low
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and sandy cotton or the dates of their purchases. These

facts, however, are patent to all the trade: that American

cotton crops vary widely from season to season in their

proportion of low and high average of grades,—the crops

of 1878-9 and 1880-1 being of low average, the latter

having in it a vast quantity of low and very low cotton,

while the crops of 1879-80 and 1881-2 (the present one)

were better in grade than the average of a decade; and

that when there is a great superabundance of the low

grades their relative price falls in proportion, often exces-

sively more.

This exhibit shows that spinners have profitably bought

of these low and sandy cottons in a series of consecutive

years that included the extremes of high and low grade

crops. If other spinners have not done as well, they are

estopped from complaint by the fact that failure to do so

was their own fault.

This exhibit also carries a lesson to cotton planters that

is worth their heeding. It shows that spinners made a-

profit ranging from l^c. to 4|c. per pound (of gross

weight of bales), on the many thousand bales represented

by the foregoing table, that ought to have been saved in

price by the men who produced the cotton, and would

have been saved by them if the cotton had been so picked,

ginned and packed that it would have been clean, whether

low middling, middling, or a better grade, and worth the

price of clean cotton. Cotton of good staple is often

degraded by leaf. In some seasons, after frost, this is

unavoidable, but leaf alone, being light, reduces price but

little. The presence of sand (or dust) in cotton is always

a warning to the judicious buyer. Slightly visible in the

sample, it may be present in and pervading the bale to an

extent sure to cause great loss by waste, for no device has

been invented for spinning sand into fibre, and when cloth

is to be loaded in the finishing, English clay is preferred.

"While the planter cannot keep leaf out of his cotton, he

can have all the sand and dust knocked out of it at the

gin-house. It is unhappily true that cotton growers have

been encouraged to dispense with condensers and other

cleaners attached to the gin, by the fact now familiar to

the ignorant and intelligent producers alike, that their

sandy and dirty cotton often sells so nearly up to the price

of clean cotton that it is profitable to pack it with all the

dirt included that can be made to go through the gin

with the cotton. More or less this will continue as long

as the class of foolish and incompetent buyers find employ-

ment. All the same, the producer should know that in

the long average it is unprofitable to pack dirty cotton,

and consumers should know that they can use dirty cotton

only at a price so low as to make its production more and

more unprofitable.

OUR FOREIGN COMMERCE.
Like the returns of a year ago all recent trade reports

issued by ths Bureau of Statistics are of one tenor, but

unlike those of last year they are all unfavorable, and the

latest one, that for May, is the most unfavorable. Mer-

chandise imports over 19 millions in excess of merchandise

exports for one month—such a statement can not be

termed anything less than decidedly unsatisfactory, what-

ever the underlying causes that have led to that result.

May is the fourth month in which imports have exceeded
exports, February recording an excess of 2\ millions,

March an excess of 6 millions, April an excess of 8;V mil-

lions, and May more than the other three together or 19]^

millions. To equal the adverse balance for the last-named

month we should have to go back many years—probably

to ante-par.ic times of 1873. The following exhibits the

movement at each port for May and for the five month« of
the current year to May 31.

EXP0KT8 AKD larOATS OF lfKBCIIA.<fI>U8 At U. S. POBTS.

Exports {Domettie
1882. 1881.

and Foreign.) Jfai/. Binet Jan.l. May. Sitiet Jan.l.

New York
Now Orleans
Kaltimore

25.335.470
3,573.969
1,855,988
3.742.022
2,983,493
4,487,048
7,198,993

130,309,546
33,537,471
12,329,537
24,519.42S
13,039,819
21,439,995
56,021,602

$
30.582,922
7,020,612
4,978,934
5,835,541
2,858,203
2,299,004

10,569,003

15.5,7?1,4I5
60,l{(M.fl87
26.280,780
30,^07,023
15,1.50,494
10,040,908
08,731,991

Plilla<loli.hi»

San Kruucisco
All other porta

Total 49,170,503

45,382.223
1.001.001
1.079.102
7,247,2,54
4,332,451
3,800,392
5,442,806

291,197,398

218,617,917
6,363.330
5.817.355

32.982,821
17,461,072
15,748,638
23,203,001

64,140,179

34,884,911
1,870,227
1,458,991
6,063.904
8.449.137
2.408,810
4,772,742

301,907,357

183,178,155
5,700,063
6,941,34*

29,203,217
13,221.611
13,616,536
17,566,33<

Importt.
NewYork
New Orleans
Baltimore
lioaton. Ac
PLiladelphla
Sail i-Yanolsco
AU otber ports

Total 68,431,829 310,184,824 1 59,903,722 208,430,861

Thus the 19^ millions excess of imports this year com-

pares with an 8^ millions excess of exports in May, 1881

making a difference between the two years in this month
of about 28 millions, which in amount is second only to

that of March, when the difference was over 30^ mil-

lions, though in that month, on account of larger exports,

the excess of imports was only 6 millions. Looking at the

figures for the five months we find an excess of imports

of $27,987,426, against an excess of exports in the cor-

responding period of last year of $93,470,496, a differ-

ence between the two periods of 121 millions—this in

five months I Does not this emphasize, as nothing else

could, the changed condition of things as compared with

a year ago. But startling as these figures are, there

are others of the same kind of even greater magni-

tude. The Bureau of Statistics furnishes the figures from

July 1 to May 31, and from these we see that the mer-

chandise balance of exports for the eleven months of the

fiscal year is less than 37^ millions, while during the

same portion of the previous fiscal year the total was over

255 mUlions, an adverse change of 218 millions I It is

not too much to say that never before in our history has

there been such a striking and extraordinary contrast

between the trade results of two consecutive years.

The change that has come over our foreign trade, as a

result of short crops primarily though not chiefly, has

made itself felt in various ways and in many departments

of trade, but in no way so much as in a reversal of the

gold current. Last year in May the movement of gold

to this country was at a low ebb, yet in that month there

was a small balance of $701,279 in our favor, while this

year in May we exported $13,084,778 net. For the first

five months of the year our net gold exports aggregate

$22,995,947, against net imports in the corresponding five

months of 1881 of $27,982,390, thus showing a difference

in this particular of almost 51 millions. Or if we include

the whole eleven months of the fiscal year that are now
reported, the gold movement though found not to have been

against us, since during the first part of that period it was

still moving this way, yet the balance of imports is small,

being only $7,104,283, while last year the balance was

very large and not far from 100 millions—actually

$97,753,670. So that the inflow for the eleven months

of this fiscal year was over 90 millions less than for the

same eleven months of a year ago.

Notwithstanding the heavy shipments ot gold during

May the figures before us offer unmistakable evidence that

we still owe the outside world some heavy sums in settle-

ment of accounts, for after making full allowance for the

specie movement (including silver, not previously alluded

to, with its excess of exports over imports), there is still
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left an actual trade debit against us of $5,009,304. For

the five months the debit is only $355,776. This, however,

is merely the balance on the trade movements. There

are other items, as our readers know, which increase this

indebtedness, such as interest on securities held abroad,

ocean freight, &c., the total of which in the aggregate

foots up many millions. On a previous occasion we gave

facts which seemed to indicate that it was not far from

one hundred millions. On May 31, last year, the balance

of exports over imports (including gold and silver coin

and bullion) for the five months was $69,637,690, as

against the balance of imports this year of $355,776, so

that we are 70 millions behind last year. If instead of

these five months, we should take the eleven months as a

basis, we should find ourselves about 125 millions behind

last year.

We have shown in previous reviews that there were

two causes working a change in the trade currents, one the

diminishing exports and the other the increasing imports.

In neither particular was there any improvement in

Hay. On the contrary, the imports continued close on

to the highest ever recorded, while the exports are the

smallest since June, 1879. There would appear to

be however a strong probability that June will

make a much better showing, as respects at least the

imports. For the four weeks ended June 30 the imports at

the port of New York were about 34|- millions. For the

full month of May they were $45,382,223, exhibiting for

June a considerable reduction. The exports from New York
for the four weeks ended July 3 were about 23 J millions,

while for May they were $25,335,470. Allowing for two

days still to be added on, June will show exports not materi-

ally different from those of May. If the movement at New
York therefore can be taken as a criterion of the move-

ment at other ports, June will exhibit an adverse balance

less than half as great as that of May. But the comparison

with last year will still be unfavorable, for the exports

last June were quite large and there was a merchandise

balance of over 4^ millions in our favor.

Coming back to the May figures we find that the differ-

ence of 28 millions between the two years was the result

of a falling off of 15 millions in exports and an increase of

13 millions in imports. Of the decrease in exports,

breadstuffs contributed $9,700,000, provisions $2,900,000,
and cotton the greater part of the remainder, the ship-

ments of that staple having declined over 70,000 bales,

though prices were from 1^ to 2 cents per pound higher
this year, thus in some degree modifying the effects of the

falling off in quantity. In the movement at the indi-

vidual ports, San Francisco, as in previous months, records

a large gain in exports, due almost wholly to the

continued large shipments 'of wheat, which from that

port were 2,972,953 bushels for May, or considerably
more than half the movement of wheat from all ports, and
more than twice as great as the May shipments from New
York. Philadelphia's total exports also exhibit an increase,

though it is small; the breadstuffs exports at that port
decreased $931,861, but in provisions there was An increase
of $275,531, and in cotton an increase of about 7,500
bales, or more than 100 per cent, though the cotton move-
ment at all ports largely diminished, as already noted.
Among the other ports, the decrease at Baltimore is par-
ticularlarly noticeable. New Orleans also suffers greatly
(in great part because of the reduced cotton crop), and
Boston not very much less, while New York, considering
its large aggregate, sustains relatively a much smaller
loss. The following are the figures of breadstuffs and
provisions exporU from each port for May and for the
five months.

EXPORTS OF BBEADSTDFFS AND PROVISIONS PROM LEADING PORTS.

1882. 1881.
Breadtluffs. May. Since Jan. I. May. Since Jan.l.

New York
$

4,114,819
27,152

710,089
802,141
387,168

3,268,200
797,846

$
23,401,445

670.223
5,185.804
4,349.811
1.682,280

15,747,8H1
4,472,173

8,806.014
1,446,324
3,016,338
1,793.950
1,319,029
1,145,493
2,277,470

40,240,400
5,905,875

15,671,543
6,702,761
7,230,184
10,506,046
5,118,430

New Orleans

Boston . ...

Pliiladelplila
San Francisco

Total 10,107.415

4,695,396
5,854

37,562
483,966
726,006
26,268

189,963

65,509,617

29,336,979
29,617

437,668
6,823,190
4,531.863
145,740

1,658,159

19,801,618

6,016,918
6,043

662,983
1,514,007
450,475
29,687

412,529

91,375,239

40,610,304
119,357

3,658,630
12,052,177
3,034.339
159,192

1,929,615

ProvMona, die.

NewYork
New Orleans
Baltimore ....
Boston
Plilladelphia
Ban Francisco

Total... 6,165,015 42,966.216 9,092.642 61,563,614

The figures for the period from January I will obviate the

necessity for any extended remarks about the total export

movement from each port for the five months (shown by
ihe table further above), as they explain this movement
pretty well, except in the case of New Orleans, which had
its exports reduced very greatly by the contraction in the

cotton shipments this year, the total at that port during

thb five months of 1882 being but little more than three-

fourths of that for the five months of 1881, or but about

605,000 bales altogether, against pretty nearly 820,000 bales

last year, a reduction of 215,000. It may be well also to

say, in this connection, that Philadelphia, New York and

Boston have all increased their cotton exports this year.

As to the individual items of breadstuffs exports, the

main features of interest are the corn and wheat totals.

In May the exports of corn this year were only 1,235,554

bushels, against 7,218,171 bushel) in May last year, and

the exports of wheat 5,296,836 bushels, against 10,026,342

bushels. But the figures for the five months are even more

significant. "While during this period last year we ex-

ported over 30^ million bushels of corn, in that period

this year we exported but little more than nine millions.

Of wheat we exported scarcely 28^ million bushels,

against over 48 million bushels last year. There is be-

sides a reduction of almost 850,000 bbls. of fl.our—all this

the effect of the extraordinary deficiency in the yield of

last year's crops. "We annex our usual table.

EXPORTS OP BEKAD8TUFFS DDRINO MAT AND SINCE JAM. 1.

Quantity. Value.
May.

1882. 1881. 1882. 1881.

Barley .bush. 3,795 14,471 3,381 9,528
Corn . bush. 1,235,554 7,218,171 1,044,077 4,141,759
Corn-meal . .

.

..bbls. 19,388 39,668 79,285 117,683
Oats .bush. 16,726 22,201 10,747 11,550
Rye
Wheat

.bush. 101,868 45,469 96,435 52,322

.bush. 5,296,836 10,026,342 6,151,487 11,764,384
Wheat-flour

.

.bbls. 426,849 639,438 2,722,003 3,707,392

Total 10,107,415 19,804,618

Since Jan 1.

Barley .bush. 40,145 54,245 32,111 28,374
Corn .bush. 9,108,852 30,570.644 6,783,029 17,614,841
Orn-meal . .

.

..bbU. 90,882 175.499 325,298 506,155
Oats .bush. 100,216 97,874 60.380 49,650
Kye .bush. 514.878 578,286 488,494 621,095
Wheat .bush. 28,463,387 48,154,378 32,939,814 54,045,603
Wheat-flour

.

. bbls. 2,431,724 3,277,757 14,880,491 18,509,521

Total 55.509,617 91.375,239

In provisions there is a decrease in quantity in every

item for both May and the five months, but in the value

of the heaviest item—bacon and hams—there is a slight

increase in May, caused by the higher prices prevailing

this year. It will be observed that the decrease for the

five months amounts in the aggregate to about 18^ mil-

lions, and that it is heaviest in those articles commonly
termed " hog products"—bacon and hams, lard and pork

—which absorb 14J of the 18^ millions. There is also a

decrease of 1^ millions in the exports of beef, but beef

constitutes as yet only a small item in the provisions

shipments. Subjoined are the figures.
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EXP0BT8 OF PB0VI8IONB, 4C., IN MAY AND 81NCB JAN. 1.

May.

Beef, fresli and
salted

Bacon andluuuB
Lard
Pork
Tallow
Butter
Cheese

Total

.

Since Jan. 1.

Beef, fresh and
salted

Baoon and bams
Lard
Pork
Tallow
Batter
Obeese

Total .

Pounds.

1882.

14,701,938
23,570,132
13,870,713
5,130,216
4,756,780
546,934

5,744,105

46,868,201
186,176,340
100,024,457
35,220,973
23,513,692
2,473,477

25,080,448

1881.

13,202,890
26,965,035
29.009,179
6,050,256
8,551,039
1,201,970
8,571,253

66,379,758
328,934,206
160,839,235
48,794,967
37,299,004
7,452,567

32,023,771

Value.

1882.

$

448,814
2,554,808
1,607.192
474,351
386.738
103,389
589,723

6,165,015

4,323,244
18,856.226
11,473,716
3.119,489
l,93!t,261
509,270

2.743,010

42,966,216

1881.

1,179.120
2,466,172
3,218,955
506,116
580,807
206.238
935,334

9,092,642

5,806.298
27,875,348
16,312,419
3,838,100
2,521.129
1,493,059
3,714,261

61,563.614

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO JULY 1.

Our overland statement we are able to bring down to-

day to the 1st of July. This is the last statement we shall

issue before our annual cotton crop report, which is pub-

lished in September.

OVERLAND MOVEMENT TO JULY 1, 1882.

The 5rro«» shipments by rail for the ten months still show

an excess over last season of 44,305 bales, although the June

movement is smaller than a year ago, the total gross for that

month in 1882 being 41,028 bales, against 50,449 bales in

June, 1881, or a decrease of 9,421 bales. The net figures

for the month show an increase over last season, the total

being 21,184 bales this year, against 11,167 bales last

year, a difference in favor of the present season of 10,017

bales. For the ten months the net figures reach 464,336

bales, against 509,799 bales during the corresponding

period of 1880-81, a decrease this season of 45,463 bales.

The details for the ten months of the season, this year

and last year, presented in our usual form, are as follows.

OVERIiAND PKOM SEPTEMBER 1 TO JPLT 1.

1881-82. 1880-81.

Since September 1, shipped—
From St. Louis 376,958

5,350
153,593

101,701
14,929

100,240

24,849

388,275

Over Illinois Central 38,401

116,479

Over the Mississippi River, above St. Louis

Over Evausville & Terre Haute ..... . .. ..

139,363

24,418

Over Jeffersonville Madison & Indianapolis

Over Ohio <fc Mississippi Branch
82,516
41.326

102,090 40.172

57,651
130,250
12,579

16,864

63,852

Beoelpts at Cincinnati by Cincinnati Southern

—

76,808

28,037

Bhinned to mills, not included above ... ......... 13,062

1,097,014 1,052,739

Stduet—
Receipts overland at New York, Boston, <feo

Shipments between (or South from) Western in-

terior towns

496,667

5,543

14,913
15,442

83,775
1,435

5,413

9,520

463,203

11,613

ShipmenU inland (not otherwise deducted) from—
1,054

2,258

MobUe 47,402

Savannah 1,190

Charleston - -

5,984

Virgi^(ft pnrtH 10,236

Total to be deducted 632,708 542,910

Leaving total net overland* 461,336 509,799

* This total includes shipments to Canada by rail, which since Sept.

1, 1881, amount to 32,423 bales.

RECEIPTS, EXPORTS AND SPINNEBS' TAKINGS.

The port movement during the month of June, as our

•weekly statements have shown, has been only about half

that during the same month in 1881. The falhng off up

to the close of May was, as given in our last report,

997,602 bales ; the receipts for the month this year have

be«n 68,679 bales, against 131,871 bales last year, or a

decrease of 63,192 bales, making the total for the ten

months 1,060,794 bales less than for the corresponding per-

iod of last season. The decrease in the foreign exports hae

been during the month 11,851 bales, and for the ten

months reaches 905,329 bales. Stocks have been much
reduced in June, the aggregate at both the outports and

the interior towns being now about 87,000 bales less than

at the same time in 1881. In this connection it may be

well to draw attention to the fact thst the interior town

stocks on June 30 were only about 4,900 bales greater than

Sept. 1, 1881. We give below our usual table ot receipts,

exports, &c.

Movement
from Sept.!,
1881, to

July 1, '82.

Galveston .

Iud'n'la,&c
N. Orleans .

Mobile
Florida
Savannah .

Br'n8w.,&c
Charleston
Pt.Uoy.,&c
Wilmingt'u
M'reh.C.cStc
Norfolk....
City Ft.,&c
New York.
Boston
Baltimore .

Phila.,4c..

Receipts
since Sept.
1,1881.

Total

Tot«l'80-81

426,245
13,727

1,181,013
261,653
27,207

725,548
7.026

491,630
24,392
134,779
26,.'>55

609.185
191,800
158,892
225,653
21,246

• 90,876

1,620,487

5,681,281

Exported rlnee Sept. 1, 1881, to—

Oreat
Britain.*

182,147

657,969
30.822
3,900

138,600

150,273
9.277

53,581

311,879

413,793
150,535
86,221
83,370

2,278,370

2,669,828

France.

13,145

258,899
6,313

17,230

26,472

1,430

'2,580

33,221

""961

3.^6,251

540,193

OonU-
nent.

64,798

219,179
3,231

182,795

127,602
4,20.'i

8,819

17,358

84,785
4

59,204
400

777,443

1.107,374

Total.

262,090

1,18.5,047
46,360
3,900

338,626

298,347
13,485
63,833

331.817

541.799
130.539
142,446
83,770

3,412,064

4,317,393

Stoekt
July I.

2,590

68,7^
3,086

"4'696

"5,7S2

"ifii

"ifiii

185.146
8,360
11,907
14,304

300,134

358,84a
'

* Great Britain exports Include to the Cliaanel.

Using the facts disclosed by the foregoing statements,

we shall find that the portion of the crop which has reached

a market through the outports and overland, and the

Southern consumption since September 1, this year and last

year, is as follows.

1881-82.

Receipts at the ports to July 1 balcs.l 4,620,487
Net shipments overland dunn^ same time 461,336

Total receipts bales. 6,094,823
Southern consumption since September 1 229,000

Totalto July 1 bales.! 6,313,823

1880-91.

6,681,281
509,799

6,191,080
195,000

6.386,080

The decrease in the amount of cotton marketed during

the first ten crop months of 1881-82 is thus seen to be

1,072,257 Dales. To determine the portion which has gone

into the hands of Northern spinners during the same

period, we have prepared the following.

Totalreccipts to July t, 1882, asabove bales. 5,813,823
Stock on hand commencement of year (Sept. 1, 1881)—
At Nortliern ports 91,911
At Southern ports : 17.322-212,233 „,„„._
At Providenoe, Ac, Northern interior markets . . 5,910— 218.043

Total supply to July 1,1882 8,531,86«
Ot this supply there has been exported
to foreign ports since Sept. I, 1881. .3,412,064

Less foroiju cotton included 4,732—3,407,332
Sent to Canada direct from West ^"'ii^S
Burnt North and South 5,.^0»

Stock on hand end of month (July 1, 1882)—
AtNortheru ports bales 219.707
At Southern ports 80,427 - . „^

At Providen«e, &c.. Northern interior markets.. 9,597—3,754,992

Total takings by spinners sinoe September 1, 1881
•^•T,o?;?.An

Taken by Southern spinners 2.9.000

Taken by Northern spinners since September 1, 1881 ,^'Si7'£Ja
Taken by Northern spinners same timeinl880-Sl i.n^i.uva

Decrease in takings by Northern spinners this year, .bales. 73,134

The above indicates that Northern spinners had up to

July 1 taken 1,547,874 bales, a decrease from the cor-

responding period of 1880-81 of 73,134 bales. Our last

year's figures for consumptiou are revised in accordance

with the revision of some of our returns for that year,

made, and referred to more fully, last winter.

AMOUNT or CROP NOW IN SIGHT.

In the foregoing we have the number of bales which

have already been marketed this year and last year. An
additional fact of interest is the total of the crop which

was in sight on July 1, compared with a year ago.

We reach that point by adding to the above the stocks

remaining at that date at the interior towns, less stock

held by them at the beginning of the season. In this
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manner we find the result for the two years on July 1

to be as follows.

1881-82. 1880-81.

Total mftrketod, aa above bales.

Interior etooks In exoeaa of Sept. 1
8,313,823

4,992
6,396.080
40,000

IVital In alffht balefi 5,318,815 6,426,080

•BeTlaed.

This indicates that the decreased movement up to this

date of the present year is 1,107,265 bales.

WKIOHT OF BALM.

To furnish a more exact measure of the receipts up to

July 1, we give below our usual table of the weight

of bales. We give for comparison the figures for the

same time last season.

Texas
Ijeaisiana

Ukbamn
0«orgia*

South CaroUoa..
'Virginia ,

Nortli Carolina..

Tenneuee, &e...

Total 5,313,823

I Ten ilontlu Ending July 1, 1882.

Jfumber of
B»Us.

439,972
1,181,013

261,653
759,781
519,022

8C1,045
161,334

1,190,003

Weight in

Founde.

221,816,283

551,273,248

129,256.582

358,335,513

240,161,860

376,515,181
75,626,926

567,238,730

2,520,224,323

Average
Weight.

504-16
460-78

494-00

471-63
462-72

47003
468-76
476-67

474-28

Same
Period in
1880-81.

Average
Weight.

510-02

481-36
501-00

480-00

47103
473-28

469-63

50000

486-69

iDoludlnK Florida.

It will be noticed that the movement up to July 1

ekows a decrease in the average weight as compared with

the same time last year, the average this year being

474-28 lbs. per bale, against 486-69 lbs. per bale for the

same months of 18S0-81.

THE OOTTON GOODS TRADE IN JUNE.

Business ruled quiet at the beginning of the month, but

there has been a brisk movement in plain and colored

cottons, cotton flannels, &c., the past three weeks,"Western

and Southwestern jobbers having bought freely in anticipa-

tion of an advance in transportation rates. Shipments
from this market were greatly interrupted by the freight

handlers' strike, but large quantities of staple cotton

goods, dark prints, &c., were forwarded direct from the

mills. Print cloths were more active, and a fraction

dearer at the end of the month. Slight concessions were
made upon certain makes of bleached goods, wide sheet-

ings, &c., but prices generally are well maintained and
stocks are well in hand.

June.
Cotfn
lovo

mid-
dling.

1..
a..
3..
4..
6..
«..
7..
8..
e..

10..
XI..
13..
18..
14..
IB..
16..
17..
18..
le..
90..
21..
92..
98;.
24..
25..
26..
27..
28..
99..
90„

1882.

lli>8

11=8
11=8

11"I6
y\.\
11%
U13i6
ll"ie
llUj,

lt\

11%

11%
11%
1113U
ll's
ll'a
ll"ie

ll"ie

12!,g
123,0
l!Wi,

Print-
ing

dotns,
64x64

Sheet-
ings,
stand-
ard.

3-81
3-81
3-81
.8..
381
3-81
3-81
3-81
3-31
3-81
.8..
3-81
3-81
3-81
3-81
3-81
3-81

8.
3-81
3-81
3-81
3-81
3-81
3-81

3-81
3-81
3-Sl
3'88
;<-83

8>4
81*

8>4
8k
8>4
8>4
8H
8>4

8>4
8'4
8>4
8J4
8I4

S>4

8>4
8I4
8I4

8>4
8I4

S>4

8-4
Sk

1881.

Oaten
low
mid-
dling.

Print-
ing

cloths,
64iG4

10^16

107io
107,6
107.6

107,6
107,6
107,9
107,8
107,6
IQ'ia

107,8
107,6
107,8
107,8
107,8

'07,6
107,5
107,6
107,6
107,6
107,6

1038
1038
1038
1038

Sheet-
ings,
stand-
ard.

4
4
4
4
4
4
.8..
4
1
4

316,6
316,6
315,6
316,
315,
316,
. 8..
316,
316,6
316

8
8I2
8I2

81a

8I9
313
81-2

8H1
81a
81a

8>a
81a
8Ja
8>s
SMi
81a

81a-

81a
81a
81a
8I3

81a

81a
81a
81a

1880.

Ootl'n
low
mid-
dling.

116,6
1138
U'lO
ll'^lb

il7i«'
117,6
III3
ll»ie
U'ln
Ufie

i"l'7',6'

11^16
ll'ie
ll'ie
ll'is
ll'ie

nhe
il'ie
1138
11%
III4
ll>4

im
113,6
113,8

Print-
ing

cloths,

64x64

ft*"439
438
438
438
.8..
438
4%
438
414
4J4
4I4

.. 8...
414
4^8
4
4
4
4

Sheet-
ings,
stand-
ard.

OH
914
fli4

914
9 '4

oh"
8H
SH
S>4
SI4
8I4

sh"
8M

8>4
S>4
8I4

SH
8H
8H
8-4
8I4

BH

8H
9H
8H.

.»?'2i"??^* ^I?** a™-For cotton, low middling npland at New York

:

which are sableot to an ayerage dUcount of 5 per ceuU
P"oe8.

ENGLAND AND EGYPT.
All the indications of the moment encourage the belief

that the British Government has at last resolved to take

decisive action in Egypt. It is as yet somewhat uncertain

what course the Sultan will take, or how far the dififerent

Powers represented in the Conference are agreed. It is

very evident that there has been a lack of harmony in the

Council, and that this lack of harmony has encouraged

the Sultan to persist in his refusal to act as the mandatory
of the Powers. He is not unwilling to send troops to

Egypt ; but he will not consent to take such action under

the direction and control of others.

It is not possible that there can be any other settlement

than that which will leave England in possession of Egypt,

so far as that possession is necessary to secure the highway
to India. England cannot allow herself to be superseded

in Egypt, nor can she permit the country to remain in

hostile hands. It is not necessary that she should rob the

land of its quasi-independence by bringing it directly

under British rule. The Khedive may continue to govern,

the Sultan may retain his qualified rights of sovereignty;

but the canal must be free, and the great railroad from
Suez to Alexandria must be at the service of. England
whenever she needs it. England's interest in Egypt is

identical with England's interest in India. So long as she

rules India, her rights of highway in Egypt she cannot

afford to have in any way disturbed or called in question,

in the event of any difiBculty occurring in India, it would
be by way of the canal and the great railroad through

Egypt she would send her troops.

This, however, is not all. Almost all the trade which

was wont to be done by wav of the Cape of Good Hope
is now done through the canal. Of course the canal is

open on equal terms to all nations ; but at the lowest esti-

mate seventy per cent of the tonnage is British. The
canal blocked, it would be necessary for English vessels to

resume their old route to and from India. Such a

necessity would be accompanied with evils at once

innumerable and unspeakable. The distance between

London and Bombay would not only bo greatly increased,

but the evils of the situation would be aggravated by the

fact that the vessels now in use are not adapted for the

passage. It is not too much to say that the blocking of

the canal for any great length of time would greatly dis-

turb English trade, and prove a world wide calamity.

"We mention these things to show that England has vital

interests in Egypt, that she cannot afiord to be indifferent.

In this connection, it is well to bear in mind the strong

position which England already holds in relation to

Egypt. "With her unassailable stronghold at Aden, the

Red Sea may be regarded as a British lake. Her com-

mand of Suez is complete. No power on earth could

hinder - her from landing her thousands at the eastern

mouth of the canal. By means of the railroad, she could

soon huVry her Indian troops into Cairo. It is unneces-

sary to say that she could, with equal ease, effect a land-

ing at Alexandria and at Port Said. Arabi Pasha may be

brave as a lion; but Arabi Pasha, with all his bravery,

cannot perform the impossible. Penetrated on -both

sides—on the east and on the west—Egypt could not long

resist the pressure of British arms.

It will, of course, be well if a satisfactory arrangement
is arrived at without a resort to arms. "Whatever we may
have said against Mr. Gladstone for his delay and inaction,

it has to be said of him that he has to bear in mind that

his Queen has sixty millions of Mohammedan subjects in

India—sixty millions of people who look to the Sultan of

Constantinople as Roman Catholics, the world over, look to
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the Pope. What the Pope is to the CathoUc, the Sultan

is to the devout Mussuhnan. He may not owe him tem-

poral allegiance, hut in all spiritual matters he regards him

as his chief. Any unkind treatment of the Sultan, any

attempt to trench rudely on his rights in Egypt, would have

a bad effect on the Mohammedansof India; and this Mr.Glad-

stone must not lose sight of. He will not allow the Sultan to

encroach ; nor does he seek to make any encroachments

himself. From the first, he has steadily insisted on the

preservation of the status quo. The Sultan is not pleased

because he is not permitted to resume his ancient rights

over Egypt. But he cannot say that any injustice is done

him. He has granted a series of firmans to Egypt ; and

Mr. Gladstone simply says " these firmans shall remain.

You may not take back what you have freely given. Your
rights as sovereign lord of Egypt, so far as you have not

qualified them by your own acts, we fully recognize. We
owe duties to the Egyptians as well as to you." This is

fair; and any other course, however it might seem called

for by the necessities of the situation, would be fraught

with danger. The Mohammedan subjects of the Queen
cannot charge the Government with acting either unkind-

ly or unjustly towards their spiritual chief. And for this

reason the British Government can with confidence call

upon Indian soldiers to assist in punishing the pretentious

and rebellious Arabi Pasha.

TIIF DEBT STATEMENT FOR JUNE, 1882.

The following is the official statement of the public debt as it
appears from the books and Treasurer's returns at the close of
busmess on the last day of .June, 1882:

INTEREST-BEARING DEBT.

Oharaeler
of Issue.

69 of 1881*.
68 of 1881*.
58 of 1881'.
4>aaof 1891
4a of 1907..

48, ref ctfs.
3s,navyp.fd

Auttior-
izing Act.

July 17,'61
Mar. 3,'63
July 14,'70
July 14,'70
July 14,'70

Feb. 26,'79
July 23,'68

When
Payable.

June 30, '81

June30, '81

May 1,'81
Sept, 1, '91
July 1,1907

J,&J,
J.&J,
Q.-F,
" -M

-J,

Aggregate of Interest-bearing debt

Amount Oultlanding.

Iteiftstered.

$11,137,0,50
47,820.100

401,503,900
185,120,950
560,197,100

$1,205,7

Ootipon.

64,879.050
178,687,200

r9,100 $243,566,250
$465,050

14,000,000

$1,463,810,400
* Continued at a^a per cent.
On tbe foregoing Isaues there is a total of $1,43.5,158 interest

over-due and not yet caUed for. The total current accrued interest to
date 18 $11,914,819.
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
There is a total of over-due debt yet outstanding, which has never

Been presented for payment, of $16,260,805 principal and $533,251
Interest. Of this iutercst. $356,658 is on the principal of called bonds
wliieh principal is as follows: 5-20s of 1862, $370,000; do 1864
857,450; do 1865, $70,750; consols of 18B5, $382,800; do 1867'
$962,750: do 1868. $073,500: lO-lOs of 1804, $384,700; funded loan
of 1881, $1,171,700; 3's certs., $5,000; 6s of 1861, continued at 3^ ner
cent, $10,940,400.

DEBT BEARING NO INTERHST.

Character of Issue. Authorising Act.

Old demand notes
IjCgal-tendcr notes
Certificates of deposit
Gold ccrtiHcates
Silver certificates

Fractional currency J

1*88 amt. cst'd lost or destr'yed, act J'e'2l','79 8,373,934

_ Affgregateof debt bearing no interest $138,241,788
Uoclaimea Pacific Railroad interest 5.726

July 17, '61 ; Feb. 12, '62
Feb. 25, '62 ; July 11, 62 ; Mar, 3,'63
June 8. '72
March 3, '63
February 28, '78
July 17, '62; Mar. 3, \ «,,= ^..o ,01

63; June 30, '64 < *15.4'=''.181

Amount.

.$59,095
346,081,016
13,320,000
5,037,120

66,096,710

7,047,247

RECAPITULATION.

Interest-bearing debt—
Bonds at 6 per cent, continued at 313.
Bonds at 5 per cent, continued at 3's.
Bonds lit 41a per cent

,

Bonds nt 4 per cent
KefundiuK certificates '.

Navy pension fund

Total interest-bearing debt
De6( on wh ich int.has ceas'd since mal'rily
ZHot bearing no interest—
Old dcnmnil and legal-tender notes
Certificates of deposit
Gold and silver certificates
iractioiial currency

Totiil debt bearing no interest
UOclaliui-d Pacific Railroad interest

.

Total.

Amount
Outstanding.

$,58,957,150
401,503,900
250,000,000
738,884,300

465,050
14,000.000

$1,463,810,100
10,260,805

346,740,711
13,320.000
71,133,830
7,047,247

$138,241,798

Interest.

Total debt, principal aad Interest, to date .

Total cash luTrearano'

Debt, less cash In Treasur)-, June 1,1882
Debt, less Cftsh In Treasury, July 1, 1882 [

Decrease of debt during the past month
Decrease of debt since Juno 30, 1881

CURKKNT LlAIIII.ITlES—
Interest due and unpaid
Debt on whuth interest hiw ceaMll
Interest thereon *.

Quid and sliver cortlflcatcH '.'.'.',

V. 8. iiot<;a held for rod(;niptloii,or certificates of deposit,
Cash balance available July 1, 1882

Total
Available Assets—

Cash in the Treasury

9I,032.203.«80
243,289,610

1.701,475.157
1,698,614,460

? 1 2,560.696
51,084,301

$1,435,158
ie,2flO,80S

635,251
71,133,830
13,320,000

140.604,474

$243,28tf,51»

$243,280,310

BONDS ISSUED TO tAe PAOTFIO BAILWAY C09CPAMIBS.
INTEREST I'AVABLB BT TOE UXITED STATES.

Character of
Issue.

Amount
outstanding.

Interest paid
by U.S.

Interest
repaid by

transportut'n

lialanet of
interest paid

by V.B.

Central Pacific ..

Kansas Pacific ..

Union Pacific....
Central Br. U. P..
Western Pacific.
Sioux City & Pac.

$25,885,120
6,303,000

27,230,512
1.000,000
1,970,500
1,628,320

$21,122,894
5,562,063

22,.506,564
1,405,808
1,490,898
1,317,748

$3,812,411
2,725,458
8,453,537
124,639

0,367
95.278

$16,662,210
2,836,604
14,053,020
1,274.241
1,481,531
1.222,470

Total $64,623,512 $53,405,977 $15,220,603 $37,530,08f

The Paclflo Railroad bonds are all Issjed under the acts of July I,
1802, and July 2, 1804; they are registered bunds in the denomluatfona
of $1,000, $5,000 aud $10,000; bear 6 per cent interest In currency,
payable January 1 aud July 1, aud mature 30 years from their date.

UNITED STATES TREASURY STATEMENT.
The following statement, from the offloe of the Treasarer,

was issued this week. It is based upon the actaa) retarna
from Assistant Treasurers, depositaries and snperintendenta of
mints and assay offices :

i.iAim.mES, jnLT 1, 1882.
Post-offlcc Department account 95,782,409 00
Disbui-sing officers balances 26,768,012 83
Fund for redemption of notes of national iianks "failed,"
"in lic^uid.'itiou," and "reducing circulation" 36,675,095 60

Undistributed asseta of failed national banks 644,403 50
Five per cent fund for redemption of nat'l banlt notes. 13,737.846 60
Fund for redemption of national bank gold notes
Currency and minor-coin redemption account
Fraction,al sliver-coin redemption account
Interest account, Pacific Railroa<ls aud L.& P. Canal Oo
Treasurer U.S., agent for paying interest on D. C. bonds
Treasurer's transfer chocks and drafts outstanding ....
Treasurer's general account-
Interest due and unp.ild $11,319,935 54
Matured bonds and interest 1,024.497 50
CaUed bonds and interest 26,307,659 89
Old debt 795.848 08
Gold certificates 5,037.12000
Silver certificates 6i>,096,710 00
Certificates of deposit 13,320,000 00
Balance, including bullion fund 119.583,665 54

381,644 00
6,125 80

89.361 90
16,720 00

138,404 18
6,249,258 84

Total Treasurer's general account $243,985,436 55
Less uuavaUable funds 695,016 77-$243,289.519 78

$332,778,852 14
ASSETS, JULT 1, 1882.

Gold com $91,
Gold bullion 50
Standard silver dollars 8
Fractional silver coin. i. 28,
Silver bullion 3
Gold certificates
Silver ccitifioutes 11,
United States notes 34,
National bank notes 6.
National bank gold notes
Fractional currency
Deposits held by national bank depositaries 11
Minor coin
New York and San Francisco exchange 1
One and two-year notes, &C
Redeemed certificates of deposit. June 8, 1872
OuailiMly interest checks aud coin noupons paid
United Stales bonds and iutere.st
Interest 011 District of Columbia bonds 15 00
Speaker's certificates
Pacific Railroad interest paid 3,446 85

064,503 95
511,986 00
153,816 00
.048,630 58
,230.908 36

8,100 00
,r.90,620 00
670,589 08
256,211 83
21,035 00
17.754 44

.258,964 76
449,072 48
375.000 00

170 50
75,000 00
113,127 61

3332 773.852 14

$13,350,008
535,251

$1,918,312,994

5.726

$13,890,986

IMPORTS AND EXPORTS FOR MAY, AND FOR
THE FIVE, ELEVEN AND TWELVE

MONTHS ENDED MAY 2\, 1882.

fPrepared by the Bureau of Statistics and corrected to Juno 24, 1882.1

Below is given the eleventh monthly statement for the oar-
rent fiscal year of the imports and exports of the United States.

The excess of imports or of exports of merchandise was as fol-

lows;

Month ended May 31, 1882 (excess of imports) $19,255,326
Mouth ended May 31. 1881 (excess of exports) 8.636,457
Five months ended M:iy 31, 1»82 (excess of imports) 27,987,426
Five months ended Mav 31. 1881 (excess of exports) 93.470,406
Eleven months ended May 31, 18S2 (excess of exports) 37.352,287
Eleven months ended May 31, 1881 (excess of exports) 255,183,248
Twelve months ended May 31, 1882 (exce-w of exports) 41,881,757
Twelve months ended May 31, 1381 (excess of exports) 266,800,980

The excess of imports or of exports of gold and silrer coin

and bullion was as follows:

Month ended May 31, 1882 (excess of exporte) $14,246,022
Month eiKicd May 31. 1881 (excess of export*) 517,508
Five mouths ended May 31, 1882 (excess of exports) ... 27,031i65fl,
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Ftre monthe ended May 31, 1881 (exoeM of Iraporto) $23,832,806
EleTen mouths endtul May 31, 1882 (exoe«8 of exports) 1,114,856
Eleven montliH diilid May 31. 1881 (exceM of Imports) 92,190,802
Twelve montliHfndBU May 31, 1892 (excess of expoHs) 2,137,008
Twelve montlis ended May 31, 1881 (excew of Imports) .... 02,368,662

The total Ttluea of importa and of domestic and foreign

exports for the month of May, 1882, and for the eleven and

twelve months ended May 31, 1882, are presented in the fol-

lowing; tables

:

• MEROBAKDISE.

Forihe
month of
Xay.

For the 11
m'nilu ended
Uay 31.

For the 12
m'nihi) elided

Uayin.

1882.—Exports—Domestic
Foreign

#47,654,511
1,521,992

$683,537,115
15,851,774

$745,514,082
17,325,086

Total $49,176,503
68,431.829

.f)S99,S88,889
662,036,602

$762,839,168
Imports 720,957,411

BzoMsof exports over ImporU
Bzoaaa of Imports over exports

1881.—Exports—Domestic ....
Foreign

Total

$ $37,352,287 $41,881,757
19,255,326

$62,200,413
1,939.766

$64,140,179
55,503,722

$821,948,980
16,978,087

$838,927,067
583,743,819

$892,857,409
18,201,962

$911,059,371
Imports 644,258,382

Sxoeas of exports over Imports
Ezoessof Imports over exports

$8,636,457 $255,183,248 $266,800,989

OOU> AND SILVER—COIN AlfB BULUOK.

$15,062,161

$204,626
611,516

1882.—Exports—Dora.—Gold. . I$13,259.644

do Silver..! 1,223,260
Foreign- Gold 29,760

do Silver.. I 5l9,500

Total

Imports—Gold ....
Silver

Total $816,142
Excess of exports over imports $14,246,022
Ezoess of Imports over exports

1881,—Exports—Dom.—Gold.

.

do Silver.

-

Foreign— Gold
do Silver.

.

Total

Imports—Gold .

.

Silver.,

Total

Excess of exports over imports
Excess of Imtwrts over exports

$44,950
1,397,408
569,548
382,020

$2,393,926

$1,315,777
560.641

$1,876,418

$517,508

$25,881,463
11,345,522
1,134,166
4,152,272

$42,513,423
$34,119,912

7,278,655

$41,398,567

$1,114,856

$1,221
11,183

726
4,289

$17,422^

$99,702
9,910

$109,612,

(

92.190,

.925
,939
,659
,629

,152

,254
TOO
,954

302

$26,485,845
12,562,220
1,146,332
4,303.721

$44,i98,118

$34,442,067
7,919,043

$42,361,110

$2,137,008

$1,
11,
1,

4,

303,892
591,246
186,053
595,956

$18,

$100,

677,147
350.526
695.283

$111, 045,809

"368.662

TOTAL MEKCHANDISB. COIN AND BULLION.

1882.—Exports-Domestic .

Foreign ...

Total
Imports

Excess of exports over imports
Excess of Imports over exports

1881.—Exports—Domestic ..

Foreign . .

.

Total
Imports

Excess of exports over imports
Excess of imports over exports

$62,137,415
2,101,252

$64,238,667
09,247,971

5,009,301

$63,642,771
2.891.334

$66,534,105
.57,380.140

$9,153,965

.$720,764,100
21,138.212

$741,902,312
703,435,169

$38,467,143

$834,354,844
21,994,375

$784,562,14 7

22,775,139

$807,337,2f6
763,318,521

$44,018,765

$905,752.1547
23,983.971

$856,349,219
693,356,773

$162,992,446]$17i,432,327

$929,736,518
755,304,191

The following is a statement showing, by principal customs
districts, the values of merchandise imported into and exported
from the United States during the month of May, 1882:

Customs Districts. Imports. Domestic
ExjKrts.

Foreign
Exports.

Baltimore. Md $1,079,102
39,746
14,040

7,247,254
76,339

86
487,237
41,786

473.012
17,731
58,321
47.089
16,722

176,708
7,063

13
154,963
101.460
246,022
28,376
12,483
54,818
37,859
182,174

1,001,601
45,382,223

336,257

186,726
1,060,836

75,126

"'2,714

4,382,451
410,565

1,848
26,567

3,896,392
23,442

711,888
23,212
35,283

265,299

$1,855,144
14,846
60,482

3,659,820
115,748
203,905
19,754
9,840

244,098
345,279
316,366
167,475
53,749

218,064
24,294
55,756

508,626
41,750

760,824
80,168
68,007

587,714
229,731
19,743

3,469,509
24,282,228

775
398,820
34,287

173,162
43,053
78,471

374,788
2,974,225

70,555
111.383
93,328

4,409,665
721,646
152,937
261,623
134,391
178,422

$844
Bangor, Mc
Beaufort, S. C
Boston and Cbarlfstown. Mass .

Brazos dc Santiago, Texas .

'82,202
50,109Brtmswfok.Qa

Bofiialo Creek, N. Y
Cape Vincent, N. Y
Champlain, N. Y

-787
463

Charle.«on, 8. C
Olilcago. Ill

Corpus Cliristi, Texas 9,025Cuyahoga, Ohio
Detroit, Mich 1,640

78,450Duluth, Miun
Femandiua, Fla
Galveston, Texas 1,417

"l0,7'3'4

Genesee. N. Y
Huron, Midi
Key West, Florida
Miami, Ohio
Minnesota. Minn
Mobile, Ala
New Haven, Conn
New Orleans, La 104,460

1.053,242
NewYork, N. Y
Niagara, N.Y
Norfolk and Portsmouth, Va.
Oswegatchle, N. Y
Oswego, N. Y
Fassamaquoddy, Me

""s'l'e
4,748

8Pearl River. Miss
Pensacola. Fla
Phlladolphia. Pa
Portland and Falmouth, lie.

.'.

Pugefs Sound, Wash
'

"9,22'8

32,850

Klcaunond, Va
San Francisco, Cal '77,3'8'3
Savannah. Ga
Vermont, Vt
Willamette, Oregon
Wilmington, N. C
All other customs districts "3,5'8'6

Totals. $68,431,829 $47,654,511 $1,521,992

ploiietara5®0mmctrcial gugltsTt ^etus
ElATBS OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

MXOBANOE AT L0KD02f—June 24,

On- Time.

Amsterdam

.

Short.
Amsterdam

.

3 mos.
Rotterdam.. **

Antwerp *'

Uaiuburg . .

.

•'

Berlin
Frankfort... **

Copenhagen.
St.Petersb'g. *'

Paris... Short.
Paris 3 mos.
Vienna '•

Madrid "

Cadi/.
*'

Bilbao "

Genoa
Lisbon "

Alexandria . ....
New York...
Bombay.. .. 60 d'ys
Calcutta
Hong Kong.. ....

Shanghai

Sate.

121»a 312-2i«
12-4>4 ®12-4%
12-4'4 ai2-4iii
"" " ®25-50

320-66
®20-66
®2006
®18-50

June 24

25-45
20-62
20-62
20-62
18-46

23%®2378
2512>aS25-.i0
25-36i4»25-45
12-12'3®1215

46ia®1638
46'8a46>a
461$-314638

26-10 ®2615
51''8a51%

Is. 7'8d.
Is. 7''8d.

June 24
June 24
June 24
June 21
June 24

EXOHAKOE Oy LONDON.

Date. ^»*<-

June 24
June 24
June 24

June 24

June 20
June 24
June 24
June 24
June' 24
June 24

Short.

Sho'r't.

Short
Long.

3 mos.
Short.
4 mos.

Sate.

12-05

i'i-'o's

25-20
20-45
20-45
20-45

25-13
25-17ifl
12-08

25-80

7512
4 80

Is. 8d.
Is. 8ii«d
38. OTsd.
5s. 2%d.

[From our own correspondent.]

Loinwif, Saturday, June 24, 1882.

The demand for money for mercantile purposes has continued-

upon a very moderate scale, but as usual toward the close of the

quarter there has been more inquiry for temporary purposes.

The Bank rate remains at 3 per cent and the quotation for short

loans is 1/4 to 2 per cent, while discount accommodation is pro-

curable at 2M per cent. There is still no evidence existing in

favor of any change in the value of money in either direction.

The probability still seems to be that the market will mle
stationary for some time to come, though we may hope that

when the autumnal requirements have to be met the outside

rates of discount will approximate more closely to those ruling ,

at the Bank of England.

The position of the Bank of England continues to improve

and the proportion of reserve to liabilities is now 46 per cent.

The supply of gold has been augmented by £663,795, raising

the total to £24,804,495. During the week £261,000 had been

sent in from external sources, so that about £403,000 had been

received from the internal circulation. The total reserve of the

Bank amounts to £14,501,885, being an increase for the week of

£910,125. The supply of bullion at this period last year was

£27,035,415; the reserve £16,369,690 and the proportion of

reserve to liabilities 48?^ per cent. The Bank rate was 2}^ per

cent, and the open market rate 1% percent. The following are

the present quotations for money;
Per cent.

Bank rate 3
Open-market rat«a

—

30 and 60 days' bills 2^'a>2M,
3 mouths* bills 2>4

The rates of interest now allowed by the joint-stock banks

and discount houses for deposits are as follows:

Joint-stock banks
Discount houses at call

Do with 7 and 14 days' notice •£

The follovring are the current rates for discount at the lead-

ing foreign centres

Open market rates— Per cent-
4 months' bank bills 2^4
6 months' bank bills 2^4
4 & 6 mouths' trade bills. 3 -94

Per cent

,

2
1%

Sank Open
rate. market.

Pr. et. Pr. et.

Paris 3>a S^s
Berlin 4 3%
Frankfort 314
Hamburg 3*4
Amsterdam 3^ 314
Brussels 4^i 4H
Vienna 4 3%

Bank Open
rate. market.
Pr. et. Pr. et

Madrid and other
Spanish cities.. 4ia 4

St. Petersburg ... 6 5%
Geneva i^ 4ia
Genoa 5 4
Copenhagen 4 4
Bombay 5 ....

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the average quota-

tion for English wheat, the price of consols, of No. 40 mule

twist, fair 2d quality, the price of middling upland cotton, and

the Bankers' Clearing House return, compared with the three

previous years :

1881. 1880. 1879

26,415,725 26,349,460 28,891,875
8,358,928 8.933.000 7,916,124

25,124,097 25,325.658 28.584.374
11,907.127 15,804,318 14,678,635
'20,086,089 18.311,636 18,5-23,864
16,369,690 18,032,483 21,251,650

20,836,093
14,501,885

1882.
£

Circulation 25,552,610
Public deposits 7,331,543
Other deposits 23,904,464
Governm't securities. 13,771.159
Other securities
Res've of notes & coin
Coin and b<illion in
both departments..

Proportion of reserve
toUabUities

Bank rate
Consols
Eug. wheat, av. price
Mid. Upland cotton .

.

Na 40 mule twist

24,301,495 27,035,415 29,381,948 35,143,525

46-08
3 p. c.

99\
47s. 5d.

lOlJd.

2Js p. o.

100 14
448. 9d.

63i6d.
10'iii

Clearing-Houseret'n.109,026.000 156,077,000

212 p. 0.

98 »8

45s. 4d.
63id.

llkd.
88,562.000

2 p. o.
97%x.

41s. 8d.
6%d.
9^d.

80,204,000
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There has been a fair demand for silver daring the week and

all arrivals have been quickly absorbed. At the close of the

week, in the absence of sapplies, the price of bars is nominal at

61%d. per ounce. Mexican dollars are quoted at 5lMd. per

ounce. India Council bills have been sold at Is. 8d. the rupee.

The amount sold at the weekly sales at the Bank of England
between April 1 and June 21 was rupees 2, 20, 62, 259 realizing

Jtl,849,154.

The state of affairs in Egypt is proving to be very detrimental

to general business. Trade has not probably suffered very

considerably, but on the Stock Exchange much weakness has

been apparent. Egyptian stocks have declined to an important

«xtent, and the weakness of the market for those securities

has had more or less influence on other departments.

The weather has continued changeable, but at the close of

the week it shows a more settled appearance, and some hopes
axe now entertained that there will be no serious impediments

to agricultural work. The hay harvest is now in progress, but

the rains of the past fortnight have been detrimental, and this

is a circumstance of some importance, inasmuch as last year's

crop was a small one, while there was every reason for believing

that this year's would prove to be one of the largest known
Hay harvesting, however, has been commenced only in early

localities, and should the weather be propitious an excellent

result may yet be attained. The wheat plant is now in bloom,
and fine, still, warm weather is naturally wanted to enable it to

pass through that important process. The accounts regarding

the crop are very variable, and some reports are of a decidedly

unfavorable character. Taken as a whole, however, the agri-

cultural prospect is regarded as more satisfactory than it has
at this time last year ; but it is quite clear, as I have occasionally

pointed out, that production must be curtailed in consequence

of the severe trials which agriculture has undergone during
the last few years. On the various corn exchanges, millers,

believing in a good season both here and abroad,

purchase with extreme caution. There has, perhaps,

been rather more demand during the last few days, arising

partly out of the fact that the weather has been unsettled, that

the harvest is being delayed and that millers, having been very

limited buyers for some weeks past, have to a small extent been

replenishing their stocks. Prices have not varied materially,

but holders have been able to obtain those current with no dif-

ficulty. The quantities of cereals on passage to this country

are now estimated as follows : Wheat, 2,163,000 quarters ; flour,

equal to 217,000 quarters ; Indian com, 335,000 quarters.

Up to the close of last week the imports of wheat into this

country since harvest—viz., in a period of forty-three weeks

—

amounted to 48,294,828 ewt., which is an increase of about

2,200,000 ewt. compared with last year. Since January 1 our
imports of wheat have been large, and hence for the season

thus far a heavy total presents itself. On the other hand the

receipts of foreign flour have been small, the total for the

season being only 7,905,164 ewt., against 10,516,437 ewt. in

1880-81. Of home-grown produce the sales are estimated to

have been 29,542,600 cwts., against 25,817,000 ewt. in 1880-81.,

while the average price for the season has been 46s. 9d. per

quarter against 43s. Id. per quarter last year. British farmers

have therefore derived some advantage from their wheat crop

and have also been more fortunate in other ways.

During the week ended June 17 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 24,631 quarters, against 21,929 quarters last year

and 24,278 quarters in 1880; while it is computed that they

were in the whole kingdom 98,530 quarters, against 87,720

quarters and 97,120 quarters. Since harvest the sales in the

150 principal markets have been 1,704,378 quarters, against

1,578,446 quarters in the corresponding period of last season and

1,256,179 quarters in 1879-80, the estimate for the whole

kingdom being 6,817,520 quarters, against 5,958,000 quarters

and 5,050,120 quarters. Without reckoning the supplies of

produce furnished ex-granary at the commencement of the

season, it is estimated that the following quantities of wheat

and flour have t)een placed on the British markets since harvest.

The visible supply of wheat in the United States is also

g^ven:

1881-92 1880-81. 1879-80. 1878-79.

Importa of wheat.owt.48,294,828 46,071,820 47,893,199 39,062.886
Imports of flour 7,905,164 10,536,437 8,423,504 7,353,347
Bales of home-grown
produce 29,542,600 25,817,000 21,884,000 39,323,550

Total 85,742,592 82.423,257 78,200,703 85,738,983

r^ ^ ^ 1881-82. 1880-81. 1879-80. 1878-79Deduct exports of
loio-in,

wheat and flour 1.133,730 1.162,266 1,245,486 1,540.668

Result.... 84,008.862 81,265,991 76,956,217 84,198,428Av'pe price of English
".--••>

wheat for seawinfqr.) 46«. 9d. 43ii. Id. 46». 74. 40». 6d
Visible supply of wheat

~». >~.

IntheU. 8.... bush.10,000,000 17.200.000 18,030.000 13,892,032

The following return shows the extent of the imports and ex-
ports of cereal produce into and from the United Kingdom
during the first forty-three weeks of the season, compared with
the corresponding period in the three prerions seasons :

IXPOBTS.

1881-82. 1880-81. 1879-90. 1878-79.
yi>6at OWt.48.294,828 46,074,820 47,893,199 30,062,086
Barley 11,351,150 9,885.757 11,627,910 9,233,160
2**» 8,357,534 8,128,664 11,689,654 9.266,804
Peas 1,721.677 1,981.969 1,772.654 1,308,131
Beans 1.522,438 2,026.271 2.299.116 1.381.440
Indian com 18,042,270 28.206.395 23.046.111 2S. 141,742
Flour 7.905,164 10,536.437 8,423,504 7,353,347

EXFOBTC.

1881-82. 1880-81. 1879.80. 1878-79.
WTieat owt. 1,000,141 1,040,519 1,097.715 1,422.896
Barley 171.802 46,988 28,031 104.145
Oats 651,791 685,011 84,997 86,269
Peas 57,061 85.914 88,326 15.963
Beans * 37.559 40,313 48,786 13,423
Indian com 111,686 210,208 499,381 410,970
Flour 133,589 121.747 147,771 117,659

BaKlUh raarKet Keport«-Per Cable.

The daily closing quotations for securities, Ac, at London,
and for breadstuffs and provi3ioa<i at Liverpool, are reported
by cable as follows for the week ending July 7:

London.

Silver, per oa rf.

Consols for money
Consols for account
Fi'ch rentes (in Paris) fr.

U. 8. 58 ext'u'd into S^as
U. .9. 4>fl8 of 1891
U.S. 4s of 1907
Erie, common stock
ruinois Central
Pennsylvania
Philadelpbia& Beading.
fjflw York Central.

Liverpool.

Sat. Jfon. Tues.

9911,;
99" 16

80-90
103
116
121I3
36T8
136^
60
29H
131»i

5lISi«
99I3i8
991318

80-90
103
116
121H
3678

1371a
60 >4

29ifl

ISlHi

51 '8
99li<i«
99is,e

80-75
103
116
1211a
3678

1371a
60 14
29 19

1341a

Wat.

51 %
flOlSig
991318

80-70
1031a
116
121»8

I37I3
60i»

291a
131^

Thur:

61T«
99lT,8
9913,8

Pl-12ia
103 »a

1161a
1211a
36»8
137

298^
I3II4

^W.

51''«
99IS,»

9913m
81-40
103 >«
116ig
122
37

eo'ia
2913

Flonr (ex. State.. 100 lb.

Wheat, No. 1,wh. "
Spring, No. 2... "

winter, West., n "

Cal. white "
Com. mix.. West. "
Pork, West. mess. . ^ bbl.
Bacon, long clear, new..
Beef, pr. mess, new.^to.
Lard, jirime West. ^ ewt.
CJheese. Am. choice, new

Sat. afon. Tiiei. Wtd. Thurt.

». d. $. d. t. d. t. d. M. d.
13 9 13 9 13 9 13 9 13 9
10 1 10 1 10 1 10 1 10 1
9 7 9 7 9 7 9 7 9 7
10 5 10 5 10 5 10 5 10 5
9 9 9 9 9 9 9 9 9 9
6 8 6 8 6 8 6 8>3 6 11
88 88 88 88 88
(>0 6 60 6 60 6 fiO 6 61 6
88 88 88 88 88
62 6 62 (i 62 6 62 6 63
58 59 58 57 56 6

a.
9
2

9 8
10 6
9 9
7 1
89 O
01 6

56 6

Bonds held by National Banks.—The follovring interesting

statement, furnished by the Comptroller of the Currency, shows

the amount of each class of bonds held against national bank

circulation and to secure public moneys in national bank

depositories on July 1. We gave the statement for June 1

in Chronicle of June 3, page 624; and by referring to that the

changes made during the month can be seen.

U. S. Bondi Beld July 1, 1882, to Seevrt-

Deneriplioit of liondf.
PtiblicDeponts

in Banks.

Bank
Cireulatian.

Total Beld.

$
33,000

854.100
6,538,500

7,614,000

885,400

$ $.....'...

3,326,000

74,000
32,752,650
97,429,800

202.487.650
25,142,600

3,359,000
74,000

33,606,750
103,968.800

.5« Axt. at 3^ 210,101,850

6s, ext. at 31a 26,028,000

Total .• $15,925,000 $361,212,700 $377,137,700

National Banks.—The following national banks have been

organized

:

2,742- The First National Bank of Terre Haute, Ind. Cftpltsl, $200,000.

Deiuas Deming, President; Henry 8. Doming. Cashier.

2 743—The First NatlouHl Hank of Bath, Me. Capital, $100,000.
Galen C. Moses. President; Wm. D. Musscnden, Cashier.

2,741—The First National Bank of Holliilaysburg. Pa. Capital, $50,000.

Wm. J,ick. President ; Wm. H. Cirdner. Cashier. ,_.„-»«
2,745—The First National Bank of Pittsburg, Pa. Capital, $,50,0OW

James LougliUii, President ; John IJ. Scullv, C ishior.

2,746—The First National Bank of FhUs City. Neb. Capital, $50,000.

Stephen Boyd Miles, President ; Beuel Nlms, Cashier.
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2,747—Tbe First National Bank of Miuliljtan City, Ind, Capital, $250,-
COO. Qcoixo Amen, President ; Walter Vail, Cashier.

2,748—The First National liank of JanesvUle, Wis. Capital, $125,000.
J. D. Roxfoi-d, President; .T. H. Doe, Cashier.

2,749—The First National Bank of Iloulton, Mo. Capital, $50,000.
Walter Hansur, President ; Win, C. OoBuell, Cashier.

IMPOETB AND BxpoRTO POB THB Wbbk.—The importa of last

week, compared with those of the preceding week, show

an increase in both dry goods and general merchandise.

The total importa were $8,963,735, against $7,158,533 the pre-

ceding week and $10,918,124 two weeks previous. The exports

for the week ended July 4 amounted to $4,940,319, against

$6,212,748 last week and $7,034,879 two weeks previous. The

following are the imports at New York for the week ending

(for dry goods) June 29 and for the week ending (for general

merchandise) June 30; also totals since the beginning of first

week in January

:

FOaSION IMPOSTS KT N«:w TOKK.

For Week. 1870. 1
1880. 1881. 1882.

Dry goods
Qen'Imer'dlse..

$881,203
4,085,407

$1,837,963
7,350.231

$1,395,902
6,280,361

$1,912,510
7,051,225

Total
Sine* Jan. 1.

Dry eoods
Qwi'l mer'dlge.

.

$1,966,610

*12,.562,074
111,679,337

$9,188,199

$64,350,381
182,668,409

$7,670,266

$53,287,779
161,23W)05

[$8,963,735

66,102,929
187,833,455

Total 26 weeks $164,211,411 $257,218,790 $214,526,784 4254,236,384

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

'Hie followins; is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending July 4, and from January 1 to date :

BXPORTS FROM NEW YORK FOB THB WEEK.

1879. 1880. 1881. 1882.

Itor the week. .

.

Prev. reported..
$5,616,576

153,823,793
$9,147,216
189,690,761

$7,059,549
185,555,409

$4,940,319
153,614,778

Total 26 weeks tl5!),470,369 $199,138,007 $192,614,958 $158,555,097

The following table shows the exports and imports of specie
at the port of New York for the week ending July 1, and
since Jan. 1. 1882 :

EXPORTS AND IMPORTS OP SPECIE AT NEW TORK.

aeld.

Qreat Britain
France
Germany
West Indies
Mexico
Bonth America
All other ootmtrles.

Tatal 1882.
Total 1881.
Total 1880.

Silver.
Great Britain
France
Germany
West Indies
Mexico
Bonth America
All other countries.

Total 1882.
Total 1881.
Total 1880.

Exports.

Week. Since Jan.l.

$1,408,698

,408,698
59,680

$238,900

$238,900
523.070
19,537

$27,018,671
2,524,7.50

83,160
6,088

100,000
72,100

$29,801,769
270.033

2,088,887

$5,180,456
537,300
48,500

57,012

$5,823,268
5,732,425
2,658,618

Imports.

Week. Since Jan.X.

3,444

6,725
450

$10,619
45,516
54,018

4.389
1,229
3,809

$9,427
33,279

1 35,94'

$104,998
401
232

184,860
86,546

197,980
15,752

$590,769
28,196,386
1,867,146

$26,279
1,027

115,351
776,696
345,053
70,115
17,288

$1,351,809
1,572,437
2,916,502

Of the above imports for the week in 1882, $1,434 were
Amencan silver coin. Of the exports for the same time,
$552,600 were American gold coin.

Statement of the Comptroller of the Currency on July 1,
1882, showmg the amounts of National Bank Notes and of Legal
Tender Notes outstanding at the dates of the pas,sage of the
Acts of June 20, 1874, January 14, 1875, and May 31, 1878,
together with the amounts outstanding at date, and the
increase or decrease:

. National Bank Notes—
Amount outstanding Juno 20, 1874 «.?/tq sii i S9Amount outstanding .ranuary 14. 1875!!!; 351 Rfil 450Amount outstanding May 31, 1878.... Sw'^l^c'nfiV
Amount outstanding at date * q^^'sTO inii
Decrease during Hie last month i ii^'iin
Increase since July 1, 1881 ^Qi^J'Ton

Lej/al Temler Koles- J,J15,1J0

Aiuount outstanding June 20, 1874.

.

<lioao nnn nnnAmount outstaudlug January 14, 1875 ^sennoonnAmount rotiicd under act of Jan. 14, 1875,to'Mav3i" '78 35'3ia'o«J^Amoun outstanding on and since wky 31, 1878 * 346 681 016
^^"""^<>'\'l'•l<">^i\^yii^th>^ V. 8. treasure.' to redei.n

'**'''*"*^'"^«

notes of insolvent and lliiuidating banks, and banks
rctiringcirciiliitionnndcrActof June 20, 1874 SSO<?0 414Increase ri deposit during the last mouth .

.

2475580Inoreaso In deposit since July 1, 1881 .'..'..'.. 4)552,832

« Circulation of national gold baalcs, not luoludod above, *ST1,811,

Statement of the Comptroller of the Currency, showing by
States the amount of National Bank circulation issued? the
amount of Legal lender Notes deposited in the United States
Treaflui7 to retire National Bank circulation, from June 20, 1874.
to July 1, 1882, and amount remaining on deposit at latter date.

States
AND Ter-
BITORIE6.

Maine
N.Hampsh
Vermont..
Mass
Rh. Island
Conn
New York.
N.Jersey..
Peun
Delaware.
Maryland.
Dist. Col..
Virginia ..

W.V'glnla.
N.Carolina
S. Carolina
Georgia...
Floria.1, ...

Alabama..
Mississippi
Louisiana.
Texas
Arkansas.
Kentucky.
Tennessee.
Missouri .

.

Ohio
Indiana...
Illinois
Michigan .

Wisconsin.
Iowa
Minnesota
Kansas ...

Nebraska

.

Nevada . .

.

Oregon

—

Colorado..
Utah
Montana.

.

Wyoming

.

N.Mexico.
Wasli'ton .

Dakota . .

.

California.
Arizona...
•Leg. tend.

Additional
circulation
issued since
June 20,
1874.

1,574,580
845,665

2,098,920
25,270,640
3,720,920
4,526,370

29,677,015
3,104,085

17,284,710
277,275

2,091,410
457,000

1,178,500
271,810

1,235,660
189,700
623,330
72,000

209,900
67,500

1,710,210
656,950
198,000

4,855,470
1,091,770
1,877,070
6,857,400
4,211,450
4,251,125
3,286,790
1,442,030
2,586,400
1,300,400
380,700
468,900
36,000
45,000

887,400
233.900
300,600
7.5,600
144,000
252,000
535,500
945,000
30,600

Legal-Tender Notes Deposited to
itetire National Bank Circula-

tion since June 20, 1874,

RedempVn
of Notes of
Idquidalg
Banks.

362,000
101,197
456,097
481,950
32,350
65,350

3,051,288
881,758

2,418,436

166,600
444,664
937,369
731,060
128,200

330.925

90,000

656,413
61,290

629,867
414,101

1,043,450
3,185,455
l',171,775
2.113,474
745,180
725,800

1,178,624
652,763
781,721
45,000

269,225
161,19]
148.700

To Retire
CircitVtion
under Act
of June 20,
1874.

764,700
100,800

1,905,590
11,681,945
2,609.485
4,483,910

32,518,280
2,894,482

14,206,961

1,718,380
530,060

1,036.010
386,685

1,417,585
1,187,380
616,685

368,280

2,099,250
319,340
198.000

2,400,833
551,859

4,671,965
6,685,971
7,935,935
7,878,396
3,700,075
1,130,589
1,986,680
1,830,177
316,550
458,980

149,400
196,800
81,000

90,000

Total 133,442,255 25,669,983 121,439,018 150.922,676 38,039,414

Total
Deposits.

1,120,700
205,297

2,301,087
12,163.895
2,441,835
4,549,260

35,599,568
3,776,240

16,025,447

1,884,980
974,724

1,973.379
1,117,745
1,545,785
1,187,380
947,610

438,280

2,755,663
380,630
198,000

3,030,700
965,960

5,715,415
9,871,426

10,110,710
9,991,870
4,445,555
2,156,449
3,165,304
2,482,940
1,098,271
503,980

418,625
357,991
229,700

90,000

3,813,675

Legal Ten-
ders on
De 10 sit
with TJ, S.
Treasurer
at Date.

248,337
98.479

763,458
2,180,465
1,084,146
1,491,032
6,979,263
1,323,863
0,605,947

44,008
86,045

203,291
88,718

391,700
95,314

242,856

223,685
146

29,185
108,440
25,161

839,363
160,951

1,235,785
4,726,191
2,797,457
1,662,119
1,595,376
606,268
878,498
652,100
175,212
157,039

1,603

129,329
10,332
56,512

38,740

* Deposited prior to June 20, 1874, and remaining at that date.

Marietta & Cincinnati.—The Cincinnati Commercial of
July 6 says :

" The Baltimore & Ohio Railway, through J. L.
Keck, yesterday bought the 11,250 shares held by what is

known as the " minority pool " of the Cincinnati & Baltimore
Railroad, and agreed further to assume the $500,000 bonded
indebtedness of the road, the latter bearing seven per cent
interest. The price to be paid is $110 per share of $100, and
the money is to be deposited in the Citizens' National Bank, on
or before Aug. 1 next, by which date the stock is to be delivered

to the same bank." * * * " The Cincinnati & Baltimore
Company own thesis miles of track between the C L St. L. & C.
track and Ludlow Grove, over which the Baltimore & Ohio and
M. & C. railroads enter this city. This six miles of road is under
lease to the M. & C. RR. which runs from Ludlow Grove to

Athens. The latter road is bankrupt, but until recently the
holders of the twenty-live thousand shares of Cincinnati &
Baltimore stock have received eight per cent per annum there-

on, and the $500,000 bonds seven per cent, as required by the
terms of the lease, the same being paid since the appointment
of the receiver by the officers of the Ross County Court, in
whose hands the property is. On May 1 last, the semi-annual
payment on the stock was defaulted, owing to the inability of
M. & C. earnings to meet it. Previously the Biltimore & Ohio
Railway Company, owning, as it does, the Baltimore Short
Line, between Athens and Parkersburg, and being a heavy
creditor of the M. & C, sought to control the Cincinnati <fe

Baltimore also, by purchasing and holding a majority of iu»

stock."

Northern Paeifle.—It is announced that the syndicate irep-

resented by Messrs. Drexel. Morgan & Co., Winslow, Lanier St

Co., and August Belmont & Co.. declared their option July 1
for $5,000,000 Northern Pacific Railroad general first mortgage
bonds ; but the company being unable, for various reasons, to

make the delivery, the option has been extended in accordance
with the terms of the contract.

Philadelphia & Beading.—The Philadelphia & Reading
Riilroad Company gave notice of its intention to pay on and
after July 5, at its London office, the first mortgage bonds ma-
turing July 1, amounting to only $134,400. The company also
paid in Philadelphia the coupons of the general mortgae^e loan
due July 1. No payments were made un account of scrip issued
for coupons of the general mortgage.

—The Cedar Rapids Iowa Falls & N. 1st 5s. advertised by D.
A. Easton in another column, are guaranteed, principal and
interest, by the Burlington Cedar Rapids & N. R.R. Co. The
Cedar Rapids Iowa Falls & N. are $15,OOU to the mile, whfle the
Burlington Cedar Rapids & N. are $30,000 to the mile.

—The usual dividend of $75,000 (for June) has been declared
by the Ontario Silver Mining Companj', payable at the office of
the transfer agents. Messrs. Lounsbery <& Haggin, 18 Wall
Street, on the 15th inst.
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DIVlDBNOSt
ThefoUowlnz dlvldamls have recently iieeii aunoiino«<l:

Name of Company.

H allroads.
Cheshire, prcf
East Mahauoy
East Pcmisylvnnla
Houeatonlc, nref. (fiuar.)

Little Bchiiyfkill Navigation
Maine Central
Olil Colony &Ncwport
Plttsflild * North Adams
Portland Saco & Portsmouth
8t. L«ul8 & San Francisco, lat pf.

Ware Kiver
Wilmington Col. St Augusta
Wilmington & Weldon
Wlunlslmmot

Banks.
Second National

Inaurance.
Citizens'
Commercial Fire
Firemen's
FranUin & Emporium Firs
Globe Fire
Hanover Fire
Mechanics' Fire (Brooklyn)
Mercantile Fire
PaolfloFlro
People's Fire
United States Fire

Per
cent.

$160
$1 SO
$2
3>fl

$2
SHi
21a
3
3>i
Sifl

3
3
3

5
5
2I9

6
5

s
3
8
5
5

When
Payable.

Jnly 15
July 15
July 18
July 15
July 14
Aug. 15
July
July
July
Aug.
July
Jnly 10
July 1ft

July I

July ]

On dem.
On dem.
July 10
On dem.
On dem.
On dem.
On dem.
July 5
On dem.
On dem.
July 10

July 19 to Aug. 1

Bookt Otoied.
(Days inclusive.)

July 1 to July 9
July 5 to July 15

July 15 to Aug. 15

July 6 to July 10

NEW YORK, FRIUAV, JULV 7. 18S'i-.5 P. M.
The Money Market and Financial Sitnation.—The week

haa been broken by the occurrence of the double holiday on
Monday and Tuesday, and the volume of transactions has been
quite limited. Money is very easy since the July disburse-
ments have begun to place funds again in circulation, and
from the present outlook it would appear that there is no
apprehension of any scarcity of money during the next tliree

months. The corporations are making their payments
punctually, and we have yet heard of no new defaults in the
payment of interest, while in the well-known instance of
Philadelphia & Reading, the payment of interest in cash was
resumed on July 1, after several years susjjension.
Another good sign of the times is the greater confidence

shown whenever railroad companies do happen to become
embarrassed, and the readiness of bond and stock holders to
come forward and put up more money to get their companies
out of difficulty. In 1876 or 1877, if a raUroad company went
to default there was a general panic among the security
holders, the cry went up saute qui peut, and speedily the
bonds and stock were tossed overboard at any price they would
bring. Now, the case is quite different, and the confi-
dence inspired by the prosperity of many railroads for-
merly bankrupt is plainly evinced. There is a little

halt ; a rational view is taken of the smToundings
and prospects ; a committee is appointed; and then the stock
and bond holders put their shoulders to the wheel to get their

Eroperty once more on a firm foundation where its best possi-
Lbties may be realized. It has taken nine years, since 1873,

to accomplish this change, and now the parties who bought at
low prices have got the " gapidal," while the poor bondholders
who sold out for next to notliing have got the " eggsperience."
The railroad earnings for June axe coming in very well, as

they are not far behind the enormous earnings of June, 1881.
The earnings in June, 1880, were large, but they were far sur-
passed in 1881, and since the small decrease this year is so
much talked about for effect, we give the earnings below of a
few prominent roads in June of the last three years :

1880. iS81. 1882.
Chicago & Northwestern $l,e)71,177 $2,306,440 $2,022,700
Chio. Mil. & 8t. Paul 1,037,958
Central Paciflo 1,724,950
Wabash 953,468
St. Louis* San Francisco-... 173,607
The moderate decrease in 1883 on such roads as St. Paul and

Northwest is pointed to as disastrous, without taking note of
the very large earnings actually made in both years. If
$1,620,000 per month on St. Paul and $3,023,700 per month on
Northwest mean disaster, then stockholders will be inclined to
remember Lincoln's reply during the war to the officious critic
who spoke of Grant's incapacity on account of whisky drink-
ing, when he wished that his other generals would " drink a
little of the same sort of whisky.
Money has been easy all the week, and stock borrowers have

paid 3)^@4 per cent, while government bond dealers are
getting money on call at 1>^@3 per cent. Prime commercial
paper of two to four months is quoted at 43^@5 per cent.
The following table shows the changes from the previous

week and a comparison witli the two preceding years:

1,729,811
2,159.381
1,308,992
26:5,589

1,620,000
2,239.000
1,149,682
241,22(i

1882.
Jult, 1.

Dif^er'nces fr'm
previous week.

*322.8S4.300 Ino..M,1 67,500
5C.li!4..i00iDec. •i,83:j,100
18.168. i(00| Dec. 93,900

30.1.369.100 Inc. 878.100
2.i,64J,8(.)0 Dec. 897.(i00

$76.312.27.'i'lnc. $219,525
S1.773,:J00 Dec. 3,730.700

1881.
July 2.

Loans and dis.
Specie
Circulation . .

.

Net depositu .

Legal leudcrs.

Legal reserve.
Beaerve held.

Bnrplns

The Bank of England weekly statement on Thursday showed
a, decrease in specie of £388,000, and the percentage of reserve to
liabilities was 85 against 43 last week ; the discoant rate

$5,431,025 Dec «3,910.225

$350,491,100
76,415.600
19.176.800

316.466.400
17,112,300

$86,016,600
t'3,527,900

$6 911,300

1880.
July 3.

$291,7S4.300
66,168.600
19. .172.000

283.078.300
20.6S4.600

$70,769,575
86.853.200

$lf).0s3.625

remains at 3 per cent. Tlie Bank of France gained 1 43S.009
francs gold and lost 837,500 francs silver.

'^^

Foreign Excliange.—There has been rather more burin«i»
the past few days, owing to the remittances incident to tb»
July settlements, and bankers' short Itills are in koo<1 demand.
To-day on actual business the rates for prime baiikera' 00 daj^
sterling bills were 4 8.') and for demand 4 88, with cable Iran*.
fers at 4 88!^. The actual rates for a)ntinental bills are
follows : Francs, 5 19%@6 18% and 5 16'if(t5 16>i ; markk.945/'^o.l1/ ] nfcfl^,^(»ir," 1 T-;,_, J/..-.?,.'.. -,. '* ^^
-i»iii, t oo'^. lue nciuai rates lor uontinental inllt

}llow8 : Francs, 5 19%@6 18% and 5 lejifrtO Wi ;i%@U% and 96%@0,')i^, and guilders 40(<?40 '5-16.

tor domestic bills, New York exchange was auote*)exchange was quote<l to-d§f
Savannah,

'

'ig. }i@H V^mmm; Charleston, buying, Ji, selling,

lium ; bw
Boston, 10^^35 pren-

aa follows at the j)laccs named : Savannah, buying, par, aetf-
"""""' '"^'^ premium; Charleston, buying, J^, selling, 1<
premium ; New Orleans commercial, p.ar@^ premium ; t^o»^
300 premium ; Chicago, 35@40 premium
mium.
Quotations for foreign exchange are as follows, the highoit

prices being the posted rates of leading bankers:

July 7.

Prime bankers' sterling bilU on London.
Prime commercial
Documeutary commercial
Paris (francs)
Amsterdam (gnildnrs)
Frankfort or Bremen (relcbmarksl

Blxty Days.

4!i4is9186
4 831434 84
4 83 «4 83>a
5 20 95 17>«
40 9 40 >4

94>3« 95>6

Demand,

4 87%»4 88%
4 >)6>«94 87
4 S6 94 8«%
Sl«i49S I»
40U9 40%
95 149 95%

United States Bonds.—There has been more activity ia
governments, and prices were weak until to-day, the four -per
cents being specially noticeable. But to-day there was m
decided change, and with a sharp demand the fours advanced
quickly. The 3 per cent bill is not looked upon with mad*
favor here, and it is thought that the United States Glovem-
nielit would be taking a fickle and undignified course in
unsettling again the holders of its bonds at the very moment m
provision had been made for issuing 3 per cent bonds to tb»
banks. Moreover, there are many wlio believe that $200,000,000
of such bonds could not be sold.

The closing prices at the N. Y. Board have been as followar

6s, continued at 3>4..
5s, continued at 3*3..
4iflS, 1891 reg.
i'tn, 1891 coup.
4s, 1907 reg.
48,1907 coup.
6s, cur'cy, lS95..reg.
6s, cur'cy, i 896.. reg.
5s, cur'cy, 1397. .reg.
6s, cur'cy, 1898.. reg.
6s,our'ov. 1899. .ree.

A J.
Feb.
Mar.
Mar.
Jan.
Jan.
& J.

& J.

& J.

& J.

& J.

'100=8
•xOO'9
•114
114

•119
xll9
•120
•1:^0
•131
•132
•133

lOOag
lOl
lU
114
llS's
118%
129
1.30
131
132
133

Inlemt July July July July July Jnttr
Periods. 1. 3 4. 5. 6. T

• lOOV* *100«s
•ioo!\i;noo%
114 *114
114 "114
118V*118%
118^1 118%

130
131
132
13:1

130
130
•ISO
ISO
ISO

• This Is the price bid at the morning iioard : no sale was made.

State and Railroad Bonds.—The funding of Tennessee-
bonds has not progressed very rapidly as the new bonds haTO-
not yet been signed by the Governor in sufficient supply; but
it is expected that he will now get on with them rapidly. The-
Tennessees close to-day at 55%<S)b6l^. Louisiana consols have
been less active, but it is considered certain that the Governor
will sign the new compromise bill which has passed the
Legislature.
Railroad bonds have met with a good demand the past two-

days for July investment. The business has been well dis-
tributed, and nearly all the bonds on the Stock Exchange list

show a tendency toward firmer prices. The interest was paid
July 1 on the Reading general mortgage bonds, and whether or
not the interest was paid immediately, these bonds woidd bo
likely to hold their own, by reason of their trustees holding a.

mortgage on the coal property, with a comparatively smal]
amount of liens ahead of them.

Railroad and Misccllaneons Stocks.—The Stock Exchaog»
was closed on Monday and Tuesday, and Wednesday was eo
stormy as to prevent the return of some parties to business, so
that the week has been thoroughly broken up. During the
past two days, however, there has been a steady feeling, and
on moderate transactions stocks close firm at or near the iteek

prices made. If the situation is not such as to invileatHJll
speculation, it is certainly very fair, and at the preecni. writ
ing the horizon hardly shows a cloud of any size to tlneat<>ik

the prosperity of railroads. It is true that railroad hands may-
strike; corn may fail; cotton may burn up with anotbor
drought; the trunk-line companies may engage in aiMthcr
ruinous war of rates: and many other disjistrous things may-
happen. But at this moment none of these things apjiear as
probabilities. Tliere is unquestionably to be a competition
among new and old railroads for business, but as this in each
case is limited to roads in certain localities, or on certain lines
of traffic, nothing can be said of the general effect on the
whole country, and the stock of each road that is likely to be
affected must be judged by itself.

Pacific Mail has been strong, and it i^ supposed that the
company will profit by the Egyptian difficulty, provided the
Suez Canal is threatened.
The soutbwe.stern railroad stocks are strong on the wbeat

harvest and cotton prospect in the territoir tributary to them.
•The Louisville & Nashville directors have not declared a

dividend, and it yet remains uncertain whether or not thero
will be any.
The Wakish stocks are strong, and a report to-day from

Chicago says that Mr. Gould will retire from the presidency,
though little weight is placed on this report.

No ix»8itive facts have come out yet respecting the Reading
bond negotiation.
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BANGE IN PRICES AT THE N. Y. STOCK EXCHANO-B FOR THE WEEK, AND SINCE JAN. 1, 1882.

HTOOKH.
DAII.T HIGHEST AND LOWEST PRICES.

Saturday,
July 1.

RAII.KOAIIA.
Albany A SnmuehJinna
Atohiion ToiwksA Bants Fe..
Boaton <s N. V. .Vir-Uue. ......

no pref..

BurlluKUin Cedar Rap. A So..
Canada Houthem
CMarFaUaA MlnnsaoU
Central of New Jersey
Central Paolttc
Cbeaapeake A OUlo

uo Istpret—
D» M pret

Ohleai^oA Alton
ChloaKO UurllngtOD A Qntnoy.
Chicago Milwaukee A St. Paul

Do pre'

Uhloaco A Nortbweetem
Do pret..

Cbloaco Kock lei. A PaolBc...
Cllle»«0 St. L. A New Orleans.
OtUoaco Bt. Paul MIdd. A Om.

Do pref
CInolnnatI Bandneky A Cler...
Oleveliiud Uul. Cln. A lud
Olevelatid A Plttsliiirif Kuar...
Columbia A Greenville, prei...

ColnmbuB Clitc. A Ind. (;entral

Delaware l.a«kawaiina A West
Denver A Rio Grande
Dubuque A bloux City
KMt Tennessee Va. A Oa— ..

Do pre*-

Green Bay Win. A St Paul..
Hannibal A SI. Joseph

Do pref...
Houston A Texas Central
Illinois Central
Indiana Bloom'n A West., new
Keokuk A Des Moines

Do pref.
Lake Erie A Western
Lake Shore
Long Island
Louisiana A Missouri Rivor.
Louisville A Naslivllle
Louisville New Albany A Chic
Manhattan

Dc Istpref
Kanhattau Beacli Co
Marietta A Clncinnatl.lst pref.

Do 2d pret.
Memphis A Cha rleston
Metropolitan Elevated
Mich igan Central
Milwaukee I.,, sh.A West., pre!
Miuuvapulia A St. Louis

Dn prof..
Missouri Kansao A Texas
Missouri PaclUc
Mobile A Oliio
Morris <t Es-sex
Kashville Cliattauooga A St. L.

New Vork Ceutral A Hudson .

New York Chic. A St. Louis...
Do pref.

Newyork Elevated
New Vork Lake Erie A West.

Do jpref.

New York New IlavenA Han.
New York Ontario AWestern.
Norfolk A Westei-u pref
Northern I'acltlo

Do pref
Ohio Central
Ohio A Mississippi

Do pref
Ohio Southern
Oregon A Traus.Coutinental..
Panama, Trust Co. certitlcates
Peoria Decatur A Kvansville..
Philadelphia ib Keadiug
Pittsburg Ft. WayneAChlo...
Rensselaer A Saratoga
RIcIi.A Allegh.,HL*ck trust ctfs.
Richluuutl it I)auville
Rlclinioud A Wertt Point
Bociteut«r A I'ltisburg
Borne Watertuivn A Ugdensb.
St. Louis Alton A Terre Haute

Do pref.'

8t. Ix>uis A San Francisco
Do pref . ..

Do let pref.
et. Paul A Dululh

Do pref
Bt. Paul Minneap, A Manitoba
."exas A Pae'llic

Toledo Delphos A Burlington
Union Pacilic
Wabash St. Iiouis A Pacific ...

Do pret.
MISOEI.I.ANKOCIS.

Americau District Telegi-aph
.

Canton Comi)any
Colorado Coal A Iron
Delaware A Hudson Canal ...
New York A Texas Land
OreKou Uailway A Nav. Co...
Pa-ltic JIail
Pullnian Palace Car
Sutru luuuel
West. Union Tel.. «x-certitlc'e.

EXPUESIs.
Adams
American
United t^tates
Wells, Fargo A Co
COAL ANO MIMNG.

Consolidation Coal
Homestake Mining
Uttle Pltubnrg Mining
KarlpnnaLand A Mining
MUTlaud Coal
Ontario Silver Mining
Pennsylvania Coal
QnloluUver Mining

Do pref
Utandiu-d Consol. Mining
Cameron Coal
Central Arizona Mining
Deadwood Mining

]

Szcelslor Mining
New Central Coal
Boblnson Mining
Silver Cliff Mining
SfOrmnPt Af'nln.r

130

78>a ^Sh

76"» 77
01 91^
22>4 22>4
•aoia 81
•22 24

•133 135
tl27=4l28'4

•127 "4 127»4
ISlislSl^
146 147>4
xl28 128=8
•76 77
40>4 40>a
102 102«

73 73
13814 138 "4

•8'a 9
1271a 128
56I4 60'a
•841a
10 lO'e
181a 19

85" "96"

x82>4 83
81 81

tl0834 llO's
571a 581a

8718 G7's

•511a 52'4
•90 911a
•28 30

Monday, I

Jll]7 3. I

45 45
•Sola 86I4
88^8 89 14
•4634 48
•25 30

64
S3-14 34%
94% 94''8

•17 1734

57 14 68
ISO la ISO's
12 12

101 106
35 'a 3618

2418 241a

40^8 411a
7834 79
13% 13=8
•34 35

•10 16

28 29
55 'a 57

5278 62^8

•25
61
371a
481a

27
61
3715
481a

•29
•83

32
85

44 44%

ii6% iu%
28 28%
Sm 61%

112% 112%

•41 v, 421a
125% 126%

•I4 ij

841a 85

•1371a 140
91% 92%
711a 711a
1I24 126

•27 "a.....

SSia S5>a

•aia 9
•43 48

Tuesday,
July 4.

IWednesday.
July 5.

09

•4

O
M

o
H

76 76

511a 611a

76I4 7714
91i« 91%
•22 23
SO"* 30"4
24 24

1331a 1331a
127 128%
111% 112%
127 1271a
130% 131 14
146 147
126 1412814

Thursday,
July 6.

1S6
88I4 88I4

61% 6114

75% 76%
91% 921a
221a 221a
•30 32
231a 23%

133 133
I27I4 128
11218 112%
127 19 127 la

130% 131
147 147
1271a 127%

Friday,
July 7.

Sales of
the Week,
Shares.

>131

77 77

61% 52%

40 40% 40% 41%
1021a 103 10234103%

73 73
1381a 1381a

n26%128
661a 5612

10% 11%
19 20

85 90
821a 821a
811a 811a
134 134

28% 28%
108% 109%

6434 67%

61
90
28

51%
9lia
28

45 46%
85 87
88% 89%

48

65 ...

3334 34%
941a 95%
1734 17%

58% 58%
1301a 131
11% ll'(
•28% 29
101 106
35% 36I4

73 73

24% 26
50% .50%
41% 413.

78% 79%
14 141,

35 36%
100 100

29% 2934
56% 5734

131 133%

63 63
24% 26%

25 27
61 66
36% 36%

134% 134%
43% 44%

110% 111
28% 28%
51 5134

11234113%

]34%134%
42% 42%

84% 85%

•137 139
92 9234
71% 73
126 126

17% 18

16% 16%

18% 18%

• TlieM are the prtoe. bid and aeked-no sale was nude at the Board.

"

138 139

834 834
125% 126%
55% 66%
84% 85
1034 10%
19% 19%

•85 90
82 82
80 80
133% 134

29% 30
108% 109%

64% 66%

49% 5034
•90 91
23% 26

81% 84
89% 90%
46 48W "66

83% 3434
94% 95%
1734 173<

1303il31%
12 12
•28 29
101 106
35% 36%

2434 25%
51 61
41% 42%
79% 80%
14 14%
36% 39

70=4 72

29% 3934
67 67 '(

'130

6234 63
27 29

•25% 28
60 65
37 37

92 92
31 31
84 85
134% 134%
43% 45
12% 121a
110% 111%
28% 2834
61% 5134

44 44
112% 11234

135 135
42% 43%

'124 125%

8434 8534

•130 140
92% 93
72% 72%

'124 126

27%
18 18

8% 9
43 48

75% 77
92 93
22% 2234
31% 31%
23% 23%
133%
128 130
112% 11234
127% 127%
131 131%
146 146%
12734128%
79 79
41% 44%
10314104%
63 • 63
7234 73%
138%...

9 11%
12534 126%
65% 57 'e

10% 11%
19% 19%

85 90
81% 82
80% 80%
133% 134
39 403<

2934 30%
108 109%
59 59

65% 67%

49% 51
91 91
24 25

84% 85
89% 9034
4734 48

34% 35%
9434 96%

124 124
5634 563i

13034 131%
1134 113,
29 291.

101 106
36% 36%

175 175
25 25''(

5134 53
42% 43%
80% 81%
14% 15
37% 37%
102% 102%

72%

31 3134
5734 58%

96 100
52% 63
29 30%

24 27

36 38
47 49
92 92

134 134%
44% 45%

111 112
2834 30
61% 52%

4434 46
112% 112%

135 1361.
43% 4334

•124 126

85% 86%

136 140
93 93
7234 7234

124% 126

27%....

•8% 9
43 48

200

300

22,845
12,659

550
100
413
975

5,070
10,550

830
2,6.57
1,275
6,000

17,550
9,735

505
393

165
43,550
25,125

9,318
5,550

1,000
2,6,50
706

1,250
33,850

400

61,760

3,379

"656

800
649

10,600
300

100
35,300
6,200
200
280

2,200
6,101
290
100

14,700
60

6,977
955

17,300
31,840
1,500
7,410
100

1,200

2,620
48,300

728

950
6,300

100
300
100
100
100

630
27,975

100
6,513
7,160

15,310

300
10,270

2(1(1

1 ,230
331

21,809

621
89

200
19

Range Since Jan. 1, 1882.

I.rf>west. Highest.

130 Jan. 8
8434 June 10
32% Jan. 18
60 Jan. 1)

67 June 10
44 Feb. 23
15 Feb. 18
64S4Jnne 6
86 Feb. 23
19% Mar. 9
27% Apr. 18
21 Mar. 9
127% Mar. 11
tl27 July 5
104% Jan. 4
118% Apr. 14
124 Jan. 4
138 Apr. 10
125% Apr. 18
68 Mar. H
293, Feb. 23
97 % Feb. 24
44 Mar. 9
65% June 7
133 Jan. 7
61 Jun629
6 June 7

116% Apr. 24
52% Mar. 14
82 Apr. 15
8 June 12
15% June 7
8 Feb. 15

90 Mar. 1

76 Mar. 2
61 Mar. 11

12734 Jan. 4
36 Mar. 8
12 June 17
20 Mar. 21
23% Juno 12
98 June 6
49% Feb. 211
14%June2B
61 June 10
57 June 5
43 Apr. 21
8934 May 25
23% July 6'

8 May 1
4 Apr. 1

1

44% June 7
8l%Jnly 6
77 Apr. 18
4134 Mar. 11
19 Mar. 6
59 Feb. 25
26% Mar. 11
86% Apr. 21
12 June 6

11934 Mar. 13
52% June 5
123% May 1

10% May 23
27 May 27
100 May 13
33% June 7
67 Mar. 8
168 Feb. 17
20% June 9
44 % Mar. 8
2834 Mar. 9
6O34 F.b. 23
11% June 7
27 Feb. 23
9034 Mar.
12 June 3
60 Jan. 30

190 Jan. 31
25 June 9
51 "2 Mar. 11
130 June 27

Feb. 25
Mav 23
July 7
May 15

2234 June 8
20 Jan. 3
20% Mar. 8
65 Apr. 20
3334 Juno 13
43 Mar. 8
79% Feb 21
26 Feb. 13
68 Jan. 19
108% Jan. 26
31% Mar. 9
10% Feb. 13
106% June 10
23% June 10
45%June 9

31 Jan. 28
60 Feb. 17
38 Mar. 13

10234 Mar. 13
37 Mar. 17
128 Jan. 31
37 Apr. 24

ll7 June 5
% Mav 17

76% Mar. 11

134 May 19
90 Feb. IS
70 June 8

125 Feb. 24

For Full
Year 1881.

Low. High

133
16
96

147

135 Mar. 21
92% Mar. 30
32I4 Jan. 18
7934 June 28
85% Feb. 2
56% Jan. 16
23 Mar. 25
97 % Feb. 20
94% Jan. 14
26 Jan. 7
3734 Jan. 14
2034 Jan. 14
135% Feb. 8
138 Jan. 27
118% Mar. 30
128 June 26
138 Feb. 2
147%June26
135 Jan. 13
84 Feb. 1

44% July 7
IO634 Mar. 22
57% Jan. 14
84 Jan. 14
138% June 30
104 Feb. 2
21% Jan. 7
128% Feb. 3
74% Jan. 20
85 Apr. 28
16 Jan. 14
20% Jan. 18
16 Jan. 18
110 Feb. 8
111% Jan. 9
86 Jan. 11
137% Mar. 30
48%Jan. 11
19 Mar. 23
49 Jan. 19
37% Jan. 14
120% Mar. 30
60 June 1
24 Mar. 30
10034 Jan. 3
75 Jan. 9
60% Feb. 11
981a Jan. 28
37 Mart 30
15%Jan. 16
9 la Jan. 3
82% Jan. 18
92 Feb. 8
93% June 17
62% May 6
25% May 11
68 July 6
39% Jan. 14
104 "a Jan. 28
333, Jan. 21
126%June26
87% Jan. 14

13334 Jan. 14
16 Apr. 27
35 Apr. 27
109% Jan. 27
43% Jan. II
83 Jan. 14
180 May 6
29% Mar. 28
B834 Jan. 11
43% July 7
81% July 7
23% Jan. 14
3934 Mar. 28
110% Mar. 28
23

--i Jan. 16
70% Apr. 3

201 May 9
3734 Jan. 14
67% Jan. 7
.38 May 13
140 Jan. 17
40 Jan. 5
230 Feb. 7
263 Feb. 15
36% Mar. 22
26 Mar. 17
4334 Jan. 16
92 Jan. 16
16% Jan. 23
66 '•2 Jan. 26
106% Jan. 17
32% May 24
86 May 20
136% May 31
31% Jan. 11
17% Jan. 7

11934 Jan. 16
38% Jan. 11
71% Jan. 14

60 Feb. 11
65 Feb. 20
53% Mar. 30
113%July 5
49% Jan. 10
115 Apr.
45% Fob. 3
145 Jan. 18

1 Jan. a

93% Mar. 28

149% Jan. 10
97% Feb. 23
80% Jan. 26
131 June 8

120 135

25
45
69
50
16
82%
80%
2034
3234
23
127
133%
101%
1163,
117
131%
129
40
33%
91
41%
81
127%
82
183.
107
66
76%
13
23

28
15%
1%
1%

13
33

240
8%

47
14
27%
6^
%

13%
1
2
1%

Mar. 14
Jan. 17
Juue 8
June 6
May 2
Jan. 16
Jan. 17
Juno 21
June 15
Jan. 11
Mar. 28
June 3
Jan.
Jan. 1

May 20
June 24
Mar. 2
Feb e

4434
94
63

124
38%
14
41
32
112%
41
16%
79
50
15 I4

30
71%
90
90
40%
112
102%
33%
48%
36%
156
182%
129%-
140
136
147%
118%
88
51
109%
68%
101%
112
95%
32%
131
113%
88
21
33

360
121
108
148%
67%
30%
66
6534
135%
63
38
110%
117%
69%

18
9
6

41
77 »<

843,
42
23
62%
34',
83
18 1<

118
63
130%

36% Jan.
1934 Fob.
2% Mar. 5

2%J?,a. ^

26 Jan. ',

36 May
246 Jan.
14<4 Jan.
62% Jan.
193< .4pr.
37 Jan.

'

l%Jan.
634 Feb.
2% Apr.
20 Jan.
4 Jan.
234 Jan.
1 lo v«b.

96
39 3^

80%
164%
25%
53
323.^

64%
21
35
9734
18
61
190
2714
60
127
130
35
99%
122
22
22
39
85
39
55
90
26
70
88%
11%
15
105%
33
64%

31
63
35
89%
30
134
39

120
1

77

120
62%
51%
112

69%
24
15
93
126
126%
61%
30%
70%
54
114%
3934
131
102
165

IB .30
< 14

27 1%
26 %
20 17»4
9 32%
16 240
14 12
19 53
6 173.

12 25
4 1

3 4
4 %
9 18

V.H a
6 2%
6 1%

130%
62%
96%
190
43%
70
51
88%
37%
60
126
37%
83
200
57%
7434
142
146
80
171
174%
50
60%
77%
14334
6S
81%
115%
42%
89%
11334
73%
38

13134
60
96%

74%
73%
67
116%
49
190
62%
151
4%

92

153
98
79
143

43
29%
!*

35
38%

264
21%
75%
27
4534
7

14
7
36%
13%
7
4

t Ex-privUege. i Lowest price ia ex-dividend.
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QUOTATIONS OP STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS.

8ECDBITIES. Bid. Ask.

81

"si"

SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask.

Alkbuna-
ClauA, 3 to5, 1906...
Class A, 3 to 5, smair?..
Cla»8 H, 6«, 1908
Class c. 4s, 1906

MlohUjan-
6s lo83

N. Carolina—68, old, J.4J
68, old, A.AO

20
20

120
100
VZO
1110
,10
10
12"a
121,
4
6
6
6

ei"

South CarollDS—
68, Act Mar. 23. 1869 {
non-fuudable, 1888. {

Brvwn conaorn 6s, 1893

6s, new, 18^-8.1900...
68. new series. 1914

Vtrgiiila-«s, old

78* 1890 No. Carolina BB., j.ij.
Do A.&O
Do coup, off, J.&J.
Do coup. otr.A.AO.

Ftrndtng act, 1866-1900
Do 18881898

New bonds, J.4J., '92-8
Do A.40

Chatham RB
Special tax.class 1, '98-8

Do class 2
Do class 3

Consol. 48, 1910
SmaU

8

*'8'M[ueT882orl883....
6s. due 1880

100
108
107^1
108
llO"*
112
113

86
S6
se

s?
Arkansas—
6s, ruudcd, 1899-1900 ..

7s, L. Rock * Ft. s. las.

78, Mi-nip.* L.Kock KB
78, L.K.t.B.AN.O. UR
78, Miss. 0. &R. B. H«.
7b, Arkansas Cent^K.

30
20

35
88, duo 18H7
88r<luu 18H8

47

68, due 1889 or 1890.
Asyl'ni or Univ., due '02

FunalnK.1894.'65 ......

Hannibal & St. Jo., '86

Do do '87

New York— „_ .

68, Bold, reg., 1887.....
68, Kold, coup., 1887....
6s, loan, 1883
68, liiau, 1891

6s,n«w, 1866
>>....

...
6s, consol. bonds

*

6s, ex.matured conpon.
es, consol., 2d series....
6s, deferred

'•*•

District of Colambla—
8-66S, 102478, new, 1888

7s, endorsed, 1886 Ohio—
6s, 1886

Small bonds
Reirlstered

Loalslaua—
78, consol., 1914 70 >a 70%

Rhode Island—
68, coapoD, 1883.99

rundlngSs, 1889 ""•••

Do registered
I riaa

BAIIiROAD BONDS.

Ballroad Bonds.

iStock Exchaniie Prices.)

Ala.Central—Ist, 6s, 1918
AllPg'y Cen.-lst, 6s,1922
Atch. T.& W. Fe^ii, 19-20

Atl. & Pac—Ist, 6s, 1910
Balt.it o.—l8t,89, Prk.Br.
Best, lliirtf. & K.—1st, 78
Guaranteed

Bur.C'.UBi).<t No.—1st, 58
Mlnu.*«t. L.—l8t,7s,pi
Iowa V. & West.-Ist, 78
C.Bai>.Ia.F.AN.—l8t,68

Central Iowa—Ist, 78, '99

Char. Col. & Aug.—1st, 7s
Ches,* Ohio— Pur. m'y fd.

6s, gold, series A. 1908
68, gold, series B, 1908
6b, cuiTCncv, 1918
Mortgage bs, 1911

Chicago <s Alton—1st, 7s
Income 7«, 1883
Sinking fund, 68. 1903.
La. & Mo. lilv.—Ist, 7s
2d, 7s, 1900

Bt. 1.. Jack. & Chic—Ist
Ist, guar. (564),7b, '94

2d (JtiO). 78. 189H
2d, guar. (188), 7s, '98

Mi88.R.Br'ge—l8t,s.f.6s
C.B.& Q.—8p. c, let, '83.

Consol. 78, 1903
5b, sinking fund, 1901..
la. Dlv.—y. F.. 5s, 1919.

S. P. 4s, 1919
48,1922
48,1921

C. R. I. & P.—88, op., 1917
6s, reg., 1917
Keo. & Des M.—Is, g..58

Central of N. J.-lst, '00.

ist couH*'l., assented,'99
Conv., assented, 1902..
A(i|ustment, 7s, 1903-..
I,eu.& W.B.—Con.g'd.ns
Am.D'k<feIm.-58,1921

C.M.<& Bt.P.—l8t,88, P.D.
2d, 7 3-10, P. D., 1898-.
1st, 78, $ K: B. D., 1902
Ist, Lac. Div., 1893.
Ist; I. & M., 1897....
1st, I. <fcD., 1899
Ist, C. * M., 1903 ...

Consol. 7s, 1905
2d. 7b, 1884
l8t.78, l.<fe D. Bxt., 1908
8.W. DiT., Ist, 6s, 1909
lst,58, La. &Dav.,1919
l8tS.Mlun.DiT..68,1910
1st, H. iSD.,7s, 1910 ..

Ch. & Pac. Div.. 88, 1'JIO
l8tCliic.& P.W„.')S,1921
Min'l Pt. Div., 68, 1910
C.& L.8up.Div.,58, 1921

C. * N'west.-S. fd. 78, '8.3

Interest bonds, 7s, 1883
Consol. bonds, 78, 1915
Bxtens'u bonds, 7s, '85

Ist, 78, 1885
Coupon, gold. 79. 1902..
Beg., gold, 7s, 1902
Sinking fund, 6s, 1929 .

Sinking fund, reg
Sinking fund, 6s, 1929 .

Biuking fuud, reg
Iowa Midland—1st, 8s.
Peninsula—Ist, conv. 78
Chicago & Mil.—Ist, 76
Winona& St. Pet'r—let
2d, 7a, 1907

MU.&Mad.—lst,68,1905
C.C.C&lnd's—l8t,78 ,8i.
Consol., 79, 1914

C.8t.L.&N.O.-Teu.lien,78
let, consol. ,78 ,1897.

C.St.P.M.&O.-ConsoL.Sa
C.8t.P.&M.-l8t,Bs,1918
No. Wis.—1st, 68, 1930.
St.P.&S.C.—Ist,b8,1919

Chic.AE.Ill.—l8t,8.f.,cur.
Col.<fe Green.—l8t,8B,1916
2d,Gs, 1926

Del. L.& W.—7s, conv. '92
Mortgage 7 s, 1907
Syr.Bing.&N.Y._lst,78
Morris & Essex— let, "Zs

2d, 78, 1891
Bonds, 7s, 1900
7aof 1871, 1901
Ist, consol., guar., 78.

Del. dt H.—l8t, fa, 1884 .

.

78,1891
Ist ,Bit. ,7s, 1891
Conp.. 78, 1894
Beg.,7e, 1894

Ill

ioiia

108

'110
100
80
46

-"s

121
101

117

ii's'

101 1.J

128

*87

118
108\
109 «i
105
102

134
120

117
117

117

119
108 la

94
108

i0734
91^1

1081a
102
131 la

125
1-25

100

120
'118

120
'113

10318

100
111
•98

13418
117
115
121
120
105
112

ii's'
117

1031a

61

114

'si'

1031a
1'28

130

110
107
105
95

135

118i»

1191a
105
122
107
100
1061a
115=.
108
911a
911a

109 "a

i26'ii

101

isd'

106
1'20

1251a
1241a

120
1031a
1141a

114
118

Del. & H.—Uontiu'd—
l8t. Pa. Div..ci).,78,1917
Pa. Div., reg., 78, 1917

Alb. & Snsq.-Ut, 78.-.
2d, 7s, 1885
l8t,oou8.,guar.78,1006

Bens. & Sar.—Ist, coup
1st, reg., 1921

Denv.ABlo Gr.—l8t,1900
Ist consol., 78, 1910...-

Denv.So.P.&Pac—lst,7s.

Det. Mac.& Marq.—lst,6s
Land grant 3ia8, .S, A.

E.T.Va.&a.—Ist, 78.1900
Istcims., 59, 1930
Divisional 5s, 1930

Eliz.C.<& N.—S.f.,deb.c.6B
1st, 8«, 1920

EUz. Lex. * Big 8.—8s...
Erie—1st, extended, 7s...
2d, extended 5s, 1919 ..

3d, 7s, 1883
4th, extended, 58, 1920-
6th, 78, 1888
iBt cons-, gold, 7s, 1920
1st cons., id. coup., 7s-

.

Reorg., 1st lien, 68.1908
Long Dock b'ds, 7s, '93.

Buir.N.Y &E.—l8t,1918
N.Y.L.E.&W.-New2d6
2d, consol., fd. cp., 58
Bnl.cfeS.W.—M. 68,1908

Ev.A T.H.—1st. cons., 6s,

Fl'tAP.Marq.—M.6b,1920
GaLHar. & S.Ant.—18t,6B
'2d,7a,1905

Gr'n BayW.A S.P.—l8t,li8

GnU.CoI.ift S. Fe—78,1909
Uan.& St.J 08.-88, conv.

.

Consol. 6s, 1911
Hous.&T.C—1st, l.gr.,78,

Ist, West. Div., 78
Ist, Waco AN., 7s
2d consol., main line, 8s
2d, Waco * N.. 88, 1915
General, 8s, 1921

HOUS.E.& W.Tex.—lst,7s
111. Cent —Sp.Dlv.—Cp.Bs
Middle Div.—Reg. 5s..
Chic.st.I,.&N.O.—g.,5s
Dub. & Sioux City, 1st.
Dub. & S. v.. 2d Div., 78
Ced. F. * Minn.—Ist, 7s

Ind. Bl. & W.—1st pi-f.,78
1st, 4-668. 1909
2d, 4.568, 1909
East'u Div.—68, 1921.

Indianap.D.&Spr.—lst,7s
2d, 5s, 1911

Int.& Gt.No.—l8t,68,gold
Coupon. 68, 1909

Kenfky Cen.—M. 68, 191

1

Lake Shore & Mich. So.—
Mich.8.* N.I.—S.fd.,7s
Clcve. & Tol.—Sink. fd.
New bonds, 78, 1886 .

Cleve. P. & Ash.-78 ...

Buff. & Erie-New bds.
Kal. & W. Pigeon-Isl.
Det.M.&T.-l8t,7s.l906
Lake Shore—Div. bonds
Consol., coup., Ist, 78
Consol., reg., 1st, 7s ..

Consol., coup., 2(1, 7s.
Consol., reg., 2d, 78...

Long lal. B.—Ist, "8,1898
Ist consol. 59, 1931

Lonisv.&N.,-Con9.78,'98
2d, 78, gold, 1883
Cecllian Br'ch-7s, 1907
N.O.&Mob.—1st,891930
E.H. &N.-li!t.8s, 1919
General, 08, 1930

Fensac'la Div.—69, 1920
St.L. Div.-lst, Os, 1921
28,39,1980

Nasliv. & Deo.—Ist, 7s.
S.&N.Ala.—S.f..8s,1910
Leban'n-Knox—69.1931
Louisv. C.& L.—88,1931

L. Eriect W.—l8t,6s,1919
Sandusky Div., 68. 1919

Laf.Bl.AHt.-lst, 68,1919
Loul8V.N.Alb.*C.-l8t.86
Manhat.B'ch Co.—78,1909
N.Y.&M.Bh-.lst,'7s,'97

Marietta & Ciu.—Ist, 7s.
l8t, sterling

Motroplit'n El.—l9t,1908
2d, ifa, 1899

Mich.Cont —Con.,78,1902
1st, 8s, 1882, siuk'g fd.
Equipm't bds., 8s, 1883
68.1909
Coupon, 5s, 1931
Registered. 59, 1931....
Jack..Lan.& .Sag.—68,'91

Mll.<sNo.-l8t,4-5-8s,1910
Mil-L.8-AW— l8t,6B,1921
Miun.ASt.L.—l8t,7s,1927

126
110
107

131
131
112>a
1013^
100

73

111
104

no's
126

1061a
116

110
104

'«83i^

1041a

107
1.09
105
110

137

U2'«
101 la

1021-j

89

1041a
108

1271a

II7I3

911%

98
114

90
105 1^

1071a

112
107
lOlia

116
89

88^4

106

122

121
121
117
97\

117
102
105

98 ij

95

«53ia

'100

98
100

lOO'i
89 H,

1241a

91

ili'

99
105

110
102

77
93

1021a

106
90

109
107 »i

128
1261a
128
123
120
9716

1171a

95

1071a

120

99

100ii

100'.
90

1'28

105 >«

98
101
117

Minn. iJ; .St. L.—Cont.—
lowaF.xt.—Ist, 78, 19091
'2d, 7s, 1891 1

S'thw.Ext.—l9t.78,1910|
Pac. Ext.—1st, 89, 1921

Missouri Kan. «fc Tex.—
Gen. con., 68
Cons., 78, 1904-5-6.-..
2d, Income, 1911
H. & Cent. Mo.—1st, '90

Mobile <S Ohio—New, 68
CoUat. Trust, 6s, 1892.

Morgan's La.& T.—1st, 68
Nash.Chat.&8t.L.-l8t,7l

'2d, 68, 1901
N. Y. Central—68, 1883..
68,1887
68, real estate? 1888 ....

68, subscription, 1883..
N.Y.C. & H.-l9t, coup

1st, reg., 1903
Huds.B.—7s,2d. 9.f.,'85
Can'da So.—l8t,iut.guar
Harlem—Ist, 7b, coup..

iBt, 78, reg.. 1900
N.Y. Elev'd-l8t,78, 1906
N.Y.Pa.<feO.-Pr.rn,69,'9r
N.Y.C.<tN.-Gen.,69,1910
N.Y.& New Eng.—let, 7s
Ist, 89. 1905

N.Y.C. <feSt.L.-lst.8s,1921
Nevada Cent.—Ist, 6s
N.Pac—0.1.gr.,l8t,cp., 6s
Beglstered Bs, 1921. ...

N.O. Pac—lst,69,g.l920
Norf.AW.—G'l., 69,1931

Ohio & Miss.-Consol. s.f.

Consolidated 78, 1898..
2d consolidated 78, 191

1

1st, Springfteld Div., 79
Ohio Central—lst,8s,1920

Ist, Ter'l Tr., Os, 19'20..
1st Min'l Div , 6s, 1921.

Ohio So.—1st, 6s, 1921. . .

.

Oreg'n&Cal.—lst,6s,1921
Pauama^S.f. sub.69,1910
Peoria Dec<ft Ev.—1st, 8s
Evaus.Div., l8t,88,1920

Pac. Railroads.—
Cent. Pac—O., 69
San .Toaquin Branch.
Cal. & Oregon-lst, 88
State Aid ma, 7s, '84
Land grant bonds, 6fl.

West. Pac—Bonds, 88
So. Pac. of Cal.—Ist, 89
Union Pacific-Ist, 89 .

Land grants, 7s, '87-9
Sinking funds, 8s, '93
Registered 8s. 1893 .^

Collateral trust, 6s..
Kans. Pac—1 st, 68. '95

Ist, 6s, 1896
Den.Div.,68,as'd, '99
1st consol.. 88. 1919

C. Br.U. p.—F.c ,7s, '95
At.C.&P.-l9t,6s,1905
At. J. Co.&W Ist, 69
Oren.Short L.—1st, 8s
Ut. So.—Gen., 7s,1909
Exton., 1st, 7s, 1909

Mo. Pac—Ist cons., 68.
3d, 7s, 1906
Pacitlc of Mo.—Ist, 68
2d, 7a, 1891...

StL.<S 8.F.—'2d,8s,Cl.A
3-68, class C, 1908 -...

3-68, class B, 1906....
1st, 6s, PeirceC. * O.
Equipment, 7s, 1895.
So. Pac. of Mo.—Ist..

Tex.&Pac—lst,68,1905
Consol., 8s, 1905

rllO
-101

107 i-j

64

iotji-j

113l«

io2

131 <3

106 Hi
93

132
114 '4
98
49
114

8418

io6=B

87
101
1181a
1181a

11618
92

Income A I'd gr., reg.
l8t,RioO.Div.,88,1930

Pennsylvani.i RK.

—

Pa.C'o'8guar. 4ia8, l9t c.

Kcgistered, 1921
PlttC.A St^L.—1st c.,78
Istreg., 7s, 1900...
2d, 7a, 1913

Pitts. Ft. W. <fe Ch.—Ist
2d, 7s, 1912
3d, 78, 1912

Clev.Jt Pitts.—Cons. s.f.

4th, sink, fd., 89, 1892
C0I.C.& I.e.—lst,con901
2d con90l.,78, 1909...
Ist.Ti'st Co.ctfs.,as8'd
2d, Tr'st Co.ctf8.,a88*d
lst,Tr'tCo.ctfs,suppL

8t.L.V.AT.H.-l8t,r.,78
2d, 78, 1898
2d, guar., 7s, 1898

Pitt«.B.& B.—l8t,63,1911
Rome W.& Og.—Con., Ist
Roch.A Pitt.-lst,68,1921
Rich. <t AL—Ist, 78, 1920
Rich.<& Danv.—Con8.g.,68
Debeatore 68, 1927..

85 »4
107a<

1061a

114

ibaia

107 19
93

133
115

8413

ido'v,

101 la

1171a

120^
llBia
97

83

103

I718
112

100

llO't
llOia
105
'103=4
' 103
111
lOSVlOS's
1163all7
114
1211a

110
1021a
100

104
101

1091a
108

83
88

104
107
94
O2S4
8434

•OB
•97

124
106

lis
113

10219
831a
88
67

113
111
111
103 V

92
92

i04^
100
100 la

1081a
113
99
89
89

97
631a
8."

137

110

89
1041*
84
99
68

jRlchm. & Danv.—Cont—
Atl.A Ch.—1st, p.,7s,'97

[
Incunie,1900

iSoloto VaL— Ist, cons., 7s
St. L. A Iron Mt.—1st, 78
2d, 78, 1897
Arkansas Br.—Ist
Cairo* FulUm—1st....
Cairo Ark. &T.—l8t....
Gen. r'yA 1. gr., 58, 1931

St. L. AI-,on A T. H.-lst.
2d, prof., 7a, 1894...
2(1, Income, 7s, 1894
Relloville A 8. Ill.-lst

8t.P.,'mnn.AMan.-lBt,78
2d.0«. 1909
Dakota Eit.-6s,1010 .

StP. A Dul.-lst, 59,1931
80. Car. Ry.—Ist, 6s,1920
2d, 68, 1931

Tex.Cen.—lBt,9.f.,7».1909
Tol. Del.A Bur.—Main, 6s

l8t, Dayt. Div., 8s, 11)10
Ist, Ter'l trust, as, 1910

Vs.Mld.-M. inc., 81, 1927
Wab.St.L..tt p.—Oen'l, 6s
Chic. Div.—59, 1910
Hav. Dlv.-Bs, 1910,
Tol.P.AW.-lst,78,1917
Iowa Div.—68, 1921....
lud'polls Div.—6s, 1921
Detroit Div.—69. 1921..
Cairo Div.—59. 1931...
Wsbash-M. 7s, 1909...
Tol.* W.—l8t,oxt.,78
Ist, St. L. Dlv.,7», '89

2d,oxt.,7.<, 1893
Equip. I.n(l9, 7s, 1883
Con.sol., conv., 78,1907
Gt. West.-Ist, 78, '88
2d, 79,1893

Q. & T.-l8t, 78. 1890.
Ill.ASo.I.-lst, 7s, '82
Han.A.Vaples—l8t, 7s
St.L.K.U.iN.—R.e.78
Om. Div.-lst, 79. ..

Clar'daBr.—6a,1919
St. Chas.Br.—1st, 6s

No. Missouri—Ist. 7s
Wei-t. Un. Tel.—1900, cp.
1900, reg

N.W. Telegraph—79,1904
Spring Val. W.W.—lst,6s
Oregon BR. A N.—Ist, 68

INCOME BONDS.

(Interot pavabU if tamed.

)

Ala. Cent—Inc. 68, 1918.
AUeg'y Cent.—Inc. 1912,
Atl. A Pac—Inc.. 1910 ..

Central of N. J.-1908 - -

.

Chlc.StL.AN.O. -2d,1907
Col. C. A I. C.-Inc. 78, '90

Cent. la.—Coup. deb. ctfs.
Ch.StP.A M.—L.g.lnc.6s
Chlo.A E. I II.- Inc., 1907
DesM.AFt D.—lst,lnc..68
Det. Mack. A Marq.— Inc.
B.T.V.AOa. -Inc.,S8,1931
El. C.A No.—2d Inc. 1970
O. BavW.A StP.—2d, Inc.
Ind.Bl.AWe9t..Inc.,1019
Consol. Inc., 69, 1921...

Ind'sDoc.A Spr'd-2dino,
Trust Co. certificates ..

Int. A ot. North.—'2d Inc.
2d assented, 0\ 1909 . .

.

Leh. A Wilkesb. Coal—'88
Lake K. A W. -Inc. 7fl, '99

Sand'kvDiv.— Inc.,1920
Laf.Bl.A^run.-Inc7s,'99
MU. L. s. A W.- Incomes
Mob.A O.— 1 st prf. deben.
2d prcf. debentures.
3d prof, debentures.
4th prcf. debentures

N.Y.Lake E.AW.—Inc.69
N.Y.P.AO.—l«tluo.ac.5-7
Ohio Cent—Income, 1920
Min'l Div.—Inc7s,1921

Ohio So.—2d Inc.. 6s, 1921
Ogdens.A L.C.— Inc.,I9'20
Peoria D.AEv.-Inc, 1920
ETan.sv. Div.— Inc., 1920

Roch.A Pltts.-Inc, 1921
Rome W. A Og.—Inc., 78.

90
91

11519
104 >«
106
105'«
105 Hi

78Hi
llSHi
109

ss

118
lOS

106
107
79

107 Hi
111
108S
100
9719

106
75

62
78

108

100 >4

102
•08

109
98 Hi

103 Hi
106

94 ii
132

108H

881*

109
86

66 >•

sa"
93
110
80

75

103
102

89 >i
111
100

llOHi
114
114

So. Car. Rr.—fnc.,69,19SI
St Lonis 1. Mt A So.—

l9t, 78, pref., int. accum.
2(1, Bs, int. acc'mulative

St'g[.ABy.-Ser.B.,lnc'94
Plain Incomea 6s, 1896.

Sterling MtRv.— lno.,'96
at L. A.A T. H.—Div. bds
Tol.Del.AB...Inc.,69,1910
Dayton Div.—«», 1910..

Tex.A8tL.-L.g-,inal9'M

106 >s

88
110
40

46%

80
47

27 Hi

62 Hi
•41
32

44 Hi

46

86

lUO

\'l

30
95

120
46

4S
47

86 i

48 >t

77 "t
76
4S
40
40
67 la

si"

46

37

30
•16 as

* No price Friday—these are latest quotations made tills week. Ex June ooapon.
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New York Local Secnritieg.

Bank Stock Uct.

COMPANISa.

tbrktd MiM (•) are
not A'atioiuu,

America* ,

Am. RxchuijiQ
Bowary
Sroadwar
atchera* A DroT'rs'

hemlcal
JItUeaa*
•City
Commorce
Continental
Com Exchange*...
Kast River
Bleventh Ward*...
Ftfth
Fifth Avenue*
rir«t
Vonith
ToJtoD
«Mlatln
<tormaii American'
Secman Bzchanxe'
ennanla*

Oreenwlch*
Hanover .__.

Imp. and Traders'.

.

Irving
Iiland City*
Ijeuther Manul'trs'.
Hanhartan*
Harlne
Market _
Heobanlca*
Mephanlcfl' Assoc'n.
Heohanlca' i, Tr'dra'
Meroantlle
Mercbants*
Merchants' Bxch'Ke
Metropolis*
Metropolitan
Mount Morrla*
MnrrayHUl*
Maasaa*
Mew York
Mew Tork County..
N. T. Nat'l Eichte
Ninth
North America*

—

North Kiver*
Oneatal*
Padflo*
Park
People's*
Phenlx „
Produce*
Bepubllc
St. Nicholas
fleventh Ward
Second
8hoe and Leather. .

,

Sixth
SUtCe of New Tork.

.

Tradesmen's
Union
United States
West Side*

100
100
100
as
85
100
100
ss
100M
100
100
100
100
8S
85
100
100
100
100
80
60
75
100
100
SS
100
100
eo
50
100
so
100
100
as
50
85
100
50
BO
100
100

100
100
100
100
100
100
70
80
85
SO
100
8S
80
BO
100
100
100
100
100
100
100
lOO
40
50
100
100

Biil.]A>k.

165

108

Inaarance Stock Llat.
[Qnotatlons by R. 8. BAiLEr, Broker,

No. 7 Pino Street.)

COMPAinW.

Amerloao
American Bzohange
Bowery
Broadway
Brooklyn
CItUens'
City
Clinton
Columbia
Commercial
l^inllnonlal
Kagle
Kmplre City
ExcnanKe
Parragut
Firemen's
Kiremcn's Trust..
Franlctin & Bmp
Qerman-American .

.

Germania
Qloho
Qreenwicb
Ouardian
Hamilton
Hanover—
Hoffman
Home
Howard
Importers' A Tr'd'ra
Irvfni?
Jefferson
Kings County (Bkn.)
Knickerbocker
Lafayette (Br'klyn).
I^mar
Lenox
Lonu Island (B'klyn)
Lorillard
Manufac'rs' A Build.
Manhattan
Mech. & Traders'...
Mechanica' (B'klyn).
Mercantile
Merchants'
Montauk (Brooklyn)
Nassau (Brooklyn).
National
New York Equitable
New York Fire
New York & Boston
New York City
Niagara
North River
Paclflo
Park
Peter Cooper
People's
Phenix
Kellef
Republic
Rutgers' - .

Standard
Star
Sterling
Btuyvesant
Tradesmen's
United States
Westchester
Williamsburg City..

Por.

SO
100
25
85
17
80
70
100
SO
50
100
40
100
30
BO
17
10

100
JOO
50
50
85
100
15
50
50
100
50
50
100
30
80
40
SO
100
25
50
25
100
100
25
50
50
60
50
50
37K
38
100
100
100
50
25
25
100
80
50
50
50
100
85
50
100
100
25
25
25
10
50

Prick.

Bid. Aik.

150
105
2lifl

185
1-5
155
117
las

100
'.i40

220
80
100
12<l

75
105
110
194
ISO
ll.'l

270
70
120
148
75
150
90
en
63
i4'i

11*5

80
no
70
75
100
6U
105
80

-.40

140
70
110
112
150
no
140
97
16
60
ISO
100
195
120
185
lis
142
63
75
145
115
75
53

12.1

75
130
120
250

160
110
i!5
1«7
195
160
125
145
60
105
243
280

126
90
Hi
120
200
155
120
300
75
125
153
80
155
96
90
63
153
210
85
115
73
SO
105
65
112
85
145
150
80
115
120
160
120
ISO
108
20
67
-85
106
200
125
19 J

18)
U8
75
85
155
125
Si
BO
133
80
135
125
260

Gasaad CUy RaUroad Stocks and Bonds.
(Gas (juotatlons py ueorge H. PrentlsB. Broker, 11 Wall street.)

QjlS CoiiPAiriKs.

Brooklyn Oas Light Co...

.

Citiaens' Qaa Co (Bklyn)
„ ,

do bonds...
Hirlem
Jersey City * Hoboken . .

.

Msohattaa
liatrupoutan

do bonds
Mstuai.N. y
_^ do bonds
auan, Brooklyn

do scrip.. .iHew York
People's (Brooklyn).!."!.!
Bends
Bonds..

Omtrai ot ^ew York"!'"
WUBamsbiirg

do bonds !!
MetronoIit&D, Brooklyn. .

.

afunlclpal
do bonds

Pnlton Municipal.

Amount.

2,000,000
1,200,000
315,000

1,830.000
750,000

4,000,000
2,500,000
1,000,000
5,000.000
1,000.000
1,000,000
700,000

4,000,000
1,000,000

37.=) ,000
125,000
466,000

1,000,000
1,000,00(1
1,000,000
3,000,000
750.000

ISOiJ.OOOl

Period

Var.
Var.
4.4 O,
f.&A.
1.4 J.
J.* J.
\I.48.
F.&A
Quar.
F.& A.
Var
M.&N.

;. A .1.

M.&N.
Var.

F.& A.
Quar.
A.& O
U. &N.

i!&N.
.1

Apr., '82

1882
Sept.,
Miy, •S2

May, '82

.jail., '7«

1897
1900 Ac

.Jan., '82

Feb.. '82
1900

Jan., '82
May. '82

18»S

Quotations by H. L. OaA iiT, Broker, 145 Broadway.]

Bid.

100
68
!05
96
166
W08
170
105
93
100
iO
90
115'^
40
105
80
75
53
101
65
180 '

105 '

Ask.

103~
70
no
M

170
218
176
109
95
103
52
95
n««
107
90
85
60
101

BleeckerSt.& Fult. Ferry—Sfk
let mortgage

BrMdway ft Seventh Av.—St'k
lat mortgage

Brooklyn City—Stock
1st mortgage

BroBdway (Brooklyn)—Stock !!Brooklyn t>os8town.—St'k...
lat mort-^fu^'o bondtt

Bwhwick Av.Ulklyn)-Stock!
OMtrai i'k. It. 4 E. Klv.-Stooi;
Oeosolidated mort. bonds...

Christopher4 Tenth St.—Stock
Bonds

Drr Dock E.B.A Batt'ry-stooli
In mortgage, consolidated ..

Bufhth Avenue—Stock ..
utmortsage

«%I8t. * Grand St. Kerry'-St'li
Utmortgage

Ceotnil Cross Town—Stock ! ! !

!

Igt mortgage
n>iut.Wesr8t.4 Pav.F'y-st'k
Ijtmortgage

aeond Avenue—stock .

.

SAmortgnge
Consol. convertible
Bxtcnsion

Sixth Avonue—stock .!!!
1st mortgage !!'

Third Avenue—Stock ..
latmortgage

*"*

Twenty.thinl Mrcet—.>(tnok.'!!
1st mortgaife

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

1,000
100

5004c
100

1,000
100

1.000
100

1,000
100
500
100

1,000
1,000
5004c

100
1,000
100

1,000
100

1.000

900,000
I 694,000
'2,100,000
1,500,000
2,000,000
800,000
800,000
400,000
800.000
500,000
,800,000

1,800,000
650,0110
250,000

1,'iOO.OOO
900,000

1,000,000
203,000
748,000
236,000
600,000
200,00(1
250,000!
600,000

1,1H9,.'>00

150,000
1,050,000
200,000
750,000
600,000

8,000,000
i(,000,000

600,000
250,000

J. & J.
J. * J.
Q-J.
J.4D,
Q-F.
M.&N.
«—'.

tJ:
J. 4 J.
<J-J.

J . * D.
F.4 A
J. 4 J.
U-F.
J.&D.
Q-J.
J.4J.
.V1.4N.
A.4 0.

ii'.'i.y.

J. 4 J.
J.4J.
A.4U.
M.4N.
M.4a
M.4N.
J. 4 J.
Q-F.

J-. 4 J.
F.4A.
M.4N

5< Jaly, 'f2l 24
7 tJ'lv.l900 105
2>€ July, •«2 149
7 [June '84 ;o3
3)iMay, '82 215

102
July, '82 190
July, 'Si 150

1888
1
103

July, '83 133
July. '82 143
Dec.1902 118
Feb., 'Si'uo
1898 100

May, '82 810
June. '98|i 15
July, '82 200
Jan..' '81

May, '82
Apr., '93

Nov.ilioi

100
200
no
70
103
70
106
I6!l

li'S

107

July. '94

July, '88

Apr , ta,
Nov., '88 .„
8epl.,'8H|150
Mar., •52 250
July, •ski, no
May, fS 200
July, 'OOIOO
Feb , -88 148
May. 'm 110

.TIil,co!uTn Show, last dividend on .totta, but thedaUof maturttyof

26
113
151
1C4
220
no
200
170
no
145
145
119
no
no
846
119

115
71
106

Tio
153

iosji

200
113

115
155
115

Qaotations in Boston, Philadelphia and Baltimore,

SSOUBITIKS.

BOSTON.
&tch. 4 Topeka let m.7s.

do land grant7B
Atlantic * Pacia •, «s

, o income .

Boston 4 Maine 7b

doBCon a Albany 76
do «8

Boston 4 Lowell 7a

do 6s ..

Boston & Providence 7b

Burl. 4 Mo., land grant 7s...

do Nebr.jB Ex
do Nebr.6s
do Nebr.4s

Chicago Burl.4QalncTD.Ev
Conn *. I'aHSnmpslc, 76..

C'nnott n Valey. 78

Call ornla Southern, 6b .

laatoru, Mass., 4>4s, new.
Fort Scott 4 Oulf Is.. ..

aarttord 4 Krle 7s

K. Cltv Lawrence 4 So. 6s...

KaH.City. St. J0.4C. B. 18. .

Little It'K 4 Ft. Smith, 78,l8t

Maas Central 6« ,

Mexican Central, la

New York* NewEng. 63.

Aondt.

93

114

108H

1B5>»

148

58

90

93
122

69X

49

131M

125
24^
123'<
OH

55
14

1!^

New Mexico 4 So. Pac. 79

Ogdeneburg 4 L, Ch. con. 6 .

do Inc
Old Colony, 7b ...

Old Colony, 68
Pueblo 4 Ark. Valley, Is,...

Rutland 6s, Ist mort
Sonera 78

STOCKS.
AtchlBon 4 Topeka
Boston 4 Albany
Boston C IQ. 4 Fitch
BoBton 4 Lowell a

Boston 4 Maine
Bos'on 4 Providence
Cheajire preterred
Chic. 4 VV. Michigan
Cln. Sandusky 4 Clev
Concord
Connecticut River
Conn. 4 PaBHiimpsIc
Connotton Valley
Eastern (Maaa.)
Eastern (New Mampshlre)..
FItohburg
Fllnt4Pere Marq

do pref 1

Fort Scott 4 Oulf , pref
do common.

Iowa Falls 4 Sioux City.
LitiiC Kock & Fort Smith
Maine ventral
Manchester 4 Lawrence.
Mar. Hough. A Oat
.Mar. Hoagh.* Oat., pref.
Nashua* Lowell
Nev York 4 New England...
Northern of N. Hampshire..
Norwich & Worcester
<>gdenab.4 L. Champlain ..

Old Colony
Portland Saco 4 Portsmouth
Pullman Palace Car
Rutlaiid. preferred
Kevere Beach & Lynn
Tol. Cln. 4 St. Louis
Vermont & Masaachusetta..
Worcester & Nashua
Wisconsin Central

<io pref
PHILABEIiPHlA.
STATE AND CITY JBONDS.

Penna. 5s, new, reg. , 189i-i903

do 48,reg., IH94-1S01

do 48. reg.. '.912

do SH', 'eg., 1912 lOSJi
Phlla., 68, tixe 1. re?., 1^82 '»!

do 6i,untaxel reg., 'le-'SE

do 48, reg., '02 'jo lOlX
do 4«, reg.. 'g'.'-SS

do 4s, leg. ,190 1-19 4 ...

RAILROAD STOCKS.f
Allegheny Valley
Buffalo PlttB. 4 Western...

do pref
Csmden 4 Atlantic

do do pref
CatawlBSa

do pref
do new pref

Delaware & Bound Brook...
East Penusylvanla
Klmlra4 wllUamaport 41

do uo pref.. 58
Har. P. Mt. Joy 4 Lancaster. 70
Huntingdon* Broad Top...

do do pref.
Lehigh Valley 60

do pref
Little Schuylkill 57^
Jllnehlll
Neaquehoning Valley 53
Norfolk 4 Western, com. .

.

do d" pref..
Ncrlhern Central
North Pennsylvania
Pennsylvania
Philadelphia* Erie
I'hlla. Gc"m. A Nor'latown.
I'rma. ^ewiown & N. Y
i'niiadelphla 4 Heading
Philadelphia* Trenton
Phlla.Wllmlng. * Baltimore
Plttsb. Cln. 4 St. Louts, com.
St. Paul 4 DuluthR.li.com

do do pref
United N. J. Companies
West Chester couaol. pref..

.

Weat-leraey
West Jersey 4 Atlantic

CANAL STOCKS.
Lehigh Navigation <0)^
Pennaylvanla
Schuylkill Navigation

do pref... 13
RAILROAD BONDS.

Allegheny Val.. 7 3-10s,189«... loo
do 78.E.ext..i910
do Inc. 78, end. .c. '91.

Belvidere Dela. Ist m.,68,l!KK.
do 2d m. 68. '8.1.. :o51^
do Sdm. 6s, '-(7.. 1052Camden«Am-,c •».,oup,'« {na"
do 6s, coup., 'SU loado mort. 6b. 'oj .12WCam. 4 Atl. l8tm. 7s,g., isssr..,^

Bid Atk.

2S

103X

'SIH

53

98
27>i

110

61
104M
111«

lO'JK
112'.«

49H,
1113

H4K
lu-H
41 43
84X1 83
i04?«101Ji
nen 117

111

im

24
54

103H

88M

148 >j

189
84
oa«
123

ISlVi

165s

SSOURITias.

81«
59H
14

110},

185

15H
27
eoM

69«l
16

im

iOH

Jam. 4 Atl. Sil m. 6j, 1901. ...

<^o ron8.,6 p. c
Cam. ft Burlington Co.6s,'91
Catawlssa Ist.Ts, conv., cp.'82

do chat, m., lOs, 'i

'

'!o new7fl, i900,r.4cp
Chartiers Val ., 1st in. 7s.C.,19o;
t;onnectlng 68. cp. 1900-1904.
Delaware m .. 68 , reg.4c r>. ,var
Del. 4 Bound Br., lat, 7b. 1901
EastPenn. let mort. 7a, 'i

EastOtt * Am'joy, 58, 1920
Kl.4 W'msport, 1st ni..6J, 1910

do 5b, perp
Harrlsburg lat mort.es, '83...

a, 4 B. T. iBt m. 78, gold, '90.

do cona. m.58, 1395
lthaca4 Athens Ist g d, 78.,'90

Junction 1st mort. 6s, '82

do 2d mort. 68, 19110 .,

Lehigh Valley, l8t,6e, reg., ';):

do lat, 68. cp.. 189!.

do 2d m. 78, reg., 1910..
do con.m.,6a,rg.,19^
do do 6a,cp.,19.'3

Little Schuylkill, Ist m.7»,'82
N. O.Pac, 1st m. ,6s, 1920 ..

North. Penn. lat m. 68, cp.,'85.
do 2dm.7B,cp.,'96.
do gen. ra. 78. reg., 190'-

do gen. m. 7b, cp., 190:1.

do debenture 6b, reg...
Norf'klWejt.,gen. m.,68.1931
Oil Creek, lat 68, coup., 19i'.!..

Penn8ylv.,gen. ra. 6a, rg.,19I0
do gen. m. 6s, cp.. 1910
do cons. m. 6s, rg., 1905.
do cona. m. 6s. cp., 1905.

do do Ss,reg.,191j
Pa.*N.T.C.*KR. 78,1896....

do 1906 ....

Perklomen 1st m.6B,coup.,'8i
Phlla. * Erie 2d m. 78, cp.,'33

do cons. mort. 68.1920
po do 59, 1920

Phlla. tfewt'n4 N.T., Ist, '9

Phll.4 K. Ist m.6a,ex.due 1910
do 2d m., 78, cp..9B,
do cons. m..7s, rg., 1911
do do cp.,lPll
do cons.m.6s,g.lRcl911
do lmp.m.,6?,g„ C. 1897

do gen. m. 6 1, g., 0.190;
do In. m.,7s,coup.,'.896
do deb. coup., 1S93'...

do do coup, off, 1893,

do scrip, mi
do conv. 78, R. C, 1893'

do 78. COUP, off, '93

Phll.Wilm.4Balt .4a,Tr.certa
PltU.Cln.4St. L. 78, reg.,190['

do do 78, cp., 191HJ

Plttsb. Tltuav.4 B.,7s,cp..'96
K'ch.4 Danv.cona.Int. 63,1915
Shamokin V.4 Pottav.Ts, 1901

Snnbnry* Erie lat m. 7s, '97..

Sunb. Haz. * W.,l8t ra.,58,'23

do 2dm.6s, 193S..

Syra.Gen.4 Corn'<,lat,7s,l!H15
Texas 4 Pac. 1st m. ,6a, g..1905

do Rio Gr.Div.,lS30.
do cona. m.,6e,g..l905
do inc.4l. gr.,7a 1915

Cnlon 4 Titusv. Ist ra. Ts, '90

United N. J . cons. ra. 6s, '94.

Warren 4 F. lat m.7s,'96....
West Chester cons. 78, '91

—

We8tJerGey68, deb.,coup.,'8:
do lstm.68, cp.,'96
do 1st m. 7s, '99

do cons. 63, 1909 ....

W. Jersey 4 Atl. 1stm 6s, cp.
Western Penn. RR. 68,cp.'93.

do 68 P. B.,'96

do gen.m.78,cp., 1901

CANAL BONDS.
Ches. 4 Del.. Ist m., 68, 18S6
Lehigh Navlga. m.,68, reg.,'8}

do mort. RK.,rg , '97

do cona. m. 78, rg.,191
do Gr'nw'dTr.78, rg..'9i

.Morns, boat loan, reg., 1885.

Pennsylvania 68, cottp., 1910,

Schuylk. Nav.lst m.68.rg.,'9'
do 2d m. 68, reg., 1907

MISCELLANEOUS BONDS.
Penn. Co., 6a. reg

do do 4X8, reg., 1921
do do CO ip.. 19;1

Phll.4U.Coal*lr'n deu.7a,9i'
do deb. 78, cps.ofl
do mort., "e, 1392 4

BALTUnOKK.
Baltlraure 6a, 1SS4, quarterly.

do 6»:8S6,J.&J
do 68, 1890, quarterly...
do 6a, park, 1890, Q.—M.

6s, 1893, M.4S
6s,exempt,*93,M.4S.
68, 1900, Q-J
68.1902, J.* J
5p, 1916, new

Norfolk water, 88
RAILBOAD STOCKS. Par.

8alt.4 0hlo 100
do Ist pref
do 2d pref
do Wash. Branch. 100

do Parkersb'g Br. .50

Northern Central 50

Western Maryland 50
Central Ohio, common 50

Plttabu g 4 Connelisvllle..,
BAILBOAD BONDS.

Bait. 4 Ohio 68. 1885,A.40. .

(;tn.& '!altiraore,78.1900 ...

N. W. Va. 3d m.,guar.,'85,J4J
Plttab.4 Conneir8V.7B,'98,J*J
Northern Central 6s, '65, J4J

do 68, 1900, A.40.
do 6B,gld,l900, J.4J.

Cen. Ohio 6b, Ist ra..'90.M.4 S.

W.Md.6s,l8tm.,gr.,'90,J.4J.
do lat m.,1890, J.4 J...

do 2d m.,guar., J.4 J....

do 2dm., pref
do 2d m.,gr. by W.C0.J4J
do 68,3dm.. guar., J.4 J.

Mar. 4 Cln. 78. '91, F. 4 A ,,.

do 2d. M. AN
do Ss,3d,J.4J

anion RR. I8t, guar.. J. A J.,
do C"nton endorsed.

Consolidated Gas
do bonds

do
do
do
do
do

Bid. Aik.

102«

65H

105
123)»

X03H

95hi
90

9m
118«
1!8

118
108^
109

88«
.02^

no

ir.H

12»«

193

180

'9

46

.6H
45«

103
niii

lien

54Vi

185
185

118

lOB

123
18!)

lOS
80

104
108

68

U'iW

10
47

107

i2Y«
losg
119
116X

109

l87

> In default. t Per share.
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Rnilroad Eiiriiltii^S.—The latest railroad eaminga and the
totals from January 1 to latest date are given below. The
statement include^) the gro8H earnings of all railroads from
which retaruH nan be obtained. The columnH under the head-
ing " Jan. 1 to latest date" furnish the gross earnings from Jan.
1 to, and including, the period mentioned in the second column:

Roads.

AIa.Gt.Soiitli«rn
Atdi.Tiip.&S.l'i
BoRt.iiiN.V.A.-L,
Bull'. l'iltsl).,.\tW,

Bur.Cert.K.&No.
Cairo* St.LoiilB
Cent.Br.Un.Piie.
Central racltlc
Cliesap. <fe Ohio.
Clilcngo & Alton
Cbio. Bur. &Q..
Chic. <fe East. 111.

Cbic.&(Jr.TrunIi
Cblc. Mil&St. P.

Chic. & Northw.
Cb.St.l'.Min.AO.
Chi''. & W.Micli.
01n.Iud.8t.I/.&(
Cincinnati Houtli
Clev.Altroii&Col
Col. Hocl(.V.,.tT
Deuv. A Rio Or
DosM.&Ft. D.
Del. han. & No..
Dub. & Siutix C
Eastern
KTeun.Va.&aii.
Europ.JkNo.Ain.
Evauav. & T. H.
FUnt & P. Marq.
Qal.IIni-.<&8an A
Qrand Triiulf....

Great Wfstcrn .

.

Gr.Bay\V.A.St.l'.
Hannibal* St.Jo
Hou8.E..S£W.Tc.x
nilnoi8Cen.(Ill.)

Do (Iowa)
Ind.Bloom.& W.
Int. & Gt. North.
Iowa Central . .

.

K.C.Ft. 8.4 Gull
K. C. Law. & so:
li. Erie & West'u
L,.R. &Ft.3uiltb
Lon^ Island
liOiusv.iNasbv.
Maine Central.
Mar.Hougli.<tO.
Mil. L.Sb.& West
Muin.d:St. Louis
Mo. Kan. & Tex.
Missouri Pacitlu.
Mobile* Ohio..
Naabv.Cb.&St.I,
N. Y.&N. EuKl'd
N. Y. Pa. & Ohio
Norfolk * West.
Morthern Cent.,
northern Pacitlc
Ohio Central
Ohio Southern..
OrcKouK.*N.Co
Peuusylvani.a ..

Peoria Dec.&Ev
Philadelp.* Erie
Phlla.& KeailiuK
Do Co.'il & Ir

Rlchin.* Danv.
Rochest'r* Pitts
Bt.JohiiBb.&L.C.
St. L.Alt. &T.H.

Do (brebs.)
Bt.L.Irou .Mt.&S.
Bt.Jy.&San Fran.
8t. Paul*Dul..
St. P. Minn.&M.
Bcioto Valley...
South Carolin.'i.

Texas* Pacitlc.
Tol. Del. & Burl.
Union Pacitlc... ,

Utah Central ...'

Vickab'ix* Mer.
Wab.St.L.* Pac.
West Jersey
Wisconsin Cent.

Luteal Earnings lieported.

Weekorilo 188

May
June . .

.

April . .

.May
3(1 \vk J'ne
3(1 wk J'ne
3il wk J'ne
June
May ....

3d wk J'ne
April
4th wk J'e
Wk.July 1
1th wk J'e
Itb wk J'e
4th wk J'e
April...
May
May
4th wk J'e
1th wk J'e
ith wk J'e
3(1 wk J'ne
3 wks J'ne
3(1 wk J'ao
May
June ...

March .

June ...

May
2d wk J'ne
Wk.J'no24
Wk.J'uo 30
3(1 wk J'ne
;id wk J'ne
May
May ....
May
4tli wk J'e
3(1 wk J'ne
May—
3d wk J'ne
3d wk May
3dwk J'ne
June . .

.

June ...

4th wk J'e
May
3d wk J'ne
4th wk J'e
May
3d wk J'ne
3d wk J'ne
June
May
3d wk J'ne
.Vpril . .

.

May....
May
4th wk J'e
IstwkMay
4th wk J'e
Ma.y
.Vlay

3d wk J'ne
May
May ....

.May....
March .

4th wk J'e
April .

ia wk J'ne
4th wk J'e
3d wk J'ne
4th wk J'e
March .

4th wk J'e
4th wk J'e
May.. .

3d wk J'ne
4th wk J'e
June
April
.May ....

4th wk J'o
March .

3d wk J'ne

51,8.'>3

1,147,001
24,!»4."

00,87t
51,3,iS
5..'->76

12,30(1
2,23i»,00l)

255.il:ill

l«8.2(i(i
1,530.8:18

30,000
34,801

457,000
600.000
101,200
120,814
1!)9,110
208.188
14,224
58,071

153.417
5,330

87,997
23,3liO

273,301
208,398
47,132
59,100
176,137
31,896

220,842
95,319
7,837

36,770
23.05

534,983
139,700
42,694
41,874
84,417
ai,537
13,553
26.05;
27,138

206.809
260,245
170,337
46.498
21,153

104,307
101,443
120,010
132.572
135,556
73.733

450,335
185,322
482,607
176,742
19,005
5,553

381,3()0
4,108,8

11,296
311,4li.

1,703.409
1,174,540
332,70'

9.58
17.830
20,.^8;i

15,810
110,115
76,337
63,538

247,500
12,193
74,249
84,633
17.52

2,183,000
130,484
30.532

2.55.695
70,103
32,254

1881.

52.301
1,197.550

22.H8 I

50.813
49,244
8.578

19,737
2,159,381
252.235
10s,oj5

1,374.371
30,234
30.208

531,653
802,100
124,480
111,'247
191,096
177,125
11.059
52,920

169,029
9,333

79,100
27,253

251.46.')
204.'208
41,505
55,039

160.706
20,207

218,538
94,'292
10,921
44,554
11,708

527,266
145,!i93
44,889
37,376
74,007
25,777
10,459
29,725
28,058

170,845
227,200
142,310
34,759
16,049
97,115
96,801

133,430
136,517
101.430
01,738

478,250
149.603
465.588
123,604

9.895
5,550

403,780
3,856,897

10,994
343,742

1,088,802
902,458
313,899

4,778
i

13,233
• 27,489

14,159
110,670
71,723
49,904
123.500
11,371
69,184
60,147
13,100

2,593,000

Jan. 1 to Latest Date.

1882.

308,050
6,800.718

92.710
307,903

I ,'232,0.)7

163,928
363,494

12,170,568
1,120,037
3,277,.'i20
6,213,189
814,510

9,140.000
10,504.499
2,217,433
474,950

1,010,923
907,583
235.46

1,265,703
3,151.633
160,272
724,535
534,070

1,218,920

118,805

889,412
579,497

5,108,280
2,412,010
172,427
85.=>,'269

98,979
2,682,520
762,489

1,152,435
1,2.55,544
445.542
727,474

921,860
6,084,604
785,907
423,093
407.513
549,938

2,494,365
3,043,412
887,727
707,071

29,281
299.521
59,839
29,730

1,739,600
850,ll,i

2,108.909
a,.'>80,041
309,531
169,991

1,844,600
13,557,091

349,090
1,383,550
7,810,700
4,909,140
908,351
135,944
64,945

540,033
380,581

3,051,983
1.513,849
183,329

3,031.05
234,2t.2
517,748

1,931,793
436,140

13,099,000
490,931
191,575

7,411,248
176,405
841.353

1881.

295.117
5,390.206

86.205
243,901
935.05

1

199,960
430,044

10,889,924
1,054,988
3,075,324
5,335,289
760,457

7,113.801
9.042,724
1,63:),927
373.722
919,780
801,587
203.317

1,038.648
2,555.757
145,527
578.391
455,908

1,125,805

103,831

744,076
520.089

5,162,815
2,584,056

166,4.i3
951,055
52,197

2,436.095
613,226

1.146,6'I8
1,081.259
300,538
658,244

811,352
5,477,515
698,790
227.879
239,467
333,196

2,180,223
2,841.863
1,1)7,899
924,075

1,812.340
838,241

2,174.530
1.299,234
176,923

1,391,293
17,746,402

2ii5,485
1,372,442
7,429,793
4,422,511
831,803
100,539
48,799

070,716
363,381

3,193,137
1,461,671
123,493

1,948,324
164.903
524.980

1,045,581
282,437

10,904,000

6.227,200
151.983
000,374

U. 8. Sub-Treasury.—The following table shows the receipts

and payments at the Sab-Treasury in this eity, as well as the
balances in the same, tor e<tch aay of the pa-st week:

Receipts. Payments.
Balances.

Coin. Currenci/.

July 1 .

3.
4.

$
1,032,674 90
1,294,493 00

%
3,020,015 07
7,999.563 12
Holiday .

$
90.690,473 60
83,930,901 46

$
5,996,899 41
5,045,401 43

5.
" 6.

7-

1.191,628 57
1,102.084 31

1 1,339,027 58

3,414,295 10
l,?44.s39 86

*11,573,516 64

81,882,007 37
81,543.080 84
81,184,007 05

5,877,621 13
5,773,780 21
5,897,770 94

Total.... 10,309,903 20 27,8.58.259 85

* $10,000,000 of above receipts and payments is a transfer from one
account on the books to another.

Coins.—The following are quotations in gold for various coins:
Sovereigns $4 30 ' "

' ~

Napoiaons 3 85
X X Keiclmiarks. 4 74
X Guilders 3 96
Span'h Doubloons. 15 55
Mex. Doubloons.. 15 55
Fine silver bars ..

Fine gold bars....

a$4 90
® 3 89
® 4 78
'a 4 00
al5 70
®15 65

1 13>-j3> 1 14'4
pars'* prem.

Dtuuvi* i« dimes. — 99°a3 par

Silver Us and I3S. — 99:h* par.
Five francs — 93 ® — 95
Mexican, dollars.. — SahtH — 90'4
Do unc^onnuerc'l. — 88 "S — 89^
English silver .... 4 77 « 4 81
Pras. silv. thalers. — 68 ® — 70
U. 8. trade dollars 9914'* — ii9-v

U. 8. silver dollars - 99% S par

Netr York City Banks.—The tollovring statement showH the
condition of the Associated Banks of New York City for ths
week ending at the commencement of basiness on July 1:

Bamks.

New York
UHQhattau Co...
Merchants
Meohanloa*
Union
America
Ph(»nlx
Oily
TradeHinen'B
Culton
Chemloal
Merch'nts' Bxoh.
Qallatin Nation'l
Butchors'JcU'ov.
Mechanics' & Tr,
Qreeiiwich+. ...

Leather Man'f'rs
Seventh Ward .

.

State of N. York.
Aroertoan Hxoh .

Commerce
Broadway
Mercantile
PaclHo
Itepubllc
Chatham
People's
North America..
Hanover
Irving
Metropelttaa
Citiiens'
Nassau
Market
St. Nicholas
3hoe& Leather..
Corn Exchange..
Continental
Oriental
Marine
Importers' A Tr..
Park
Wall St. Nation'l
North Klver
Uast Uiver
Fourth National.
Central Nat
Second Nation'l
Ninth National..
First National..
Third National..
N. Y. Nat. Bxch..
Bowerr National
N. York County..
Qerm'n Amerlc'n
Chase National..
Fifth Avenue....
Oerman Bxch. ,

.

Germania
U. S.Nat
Lincoln Nat

OavUal.

8,000,000
a.ojM.ooo
8,000,000
2,000,000
1.200,000
3,000,000
1,000,000
1,000,000
1,000,000
600,000
300,000

1,000,000
1,000,000
800.000

:

200.000
200,000
800,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1,800.000
4fi0.0O0
200,000
700,000

1,000,000
500.000

3,000.000
600,000

1.000,000
500,000
500,000
500,000

1,000,000
1,000,000
800.000
400,000

1,500.00c
2.000,000
•800,000
240,000
250,000

3,200.000
2,000,000
300,000
750,000
600,000

1,000,000
800.000
250.000
200,000
750,000
300,000
100,000
200.000
200.000
SOO.fXK)
300,C00

Loan* and

10.000,000
S 251.000
7.UI2.600
S.073.200
4.420,(00
9.0S4.100
3.148.000
6,«I7.il0O
2.S4.'J,B00

i.sao.TOO
U.43i.»0e
3.H:t3,;00
4,513,500
i,iKtr,20o
1,1 oa,(JOi)

X.Uiii.'iOU

». 189 500
OO.SOO

3.802.600
la.B-*4.(lO(i

Ki.avs.seo
5,835,9*.
(1.(1U0.2JO

'^.ll«9,M)0

6,596. ?flC

S.'ISO.lOt
1.310.70(1
a,414.70C
8.43').20(i

3.121.000
U.653,000
2,018.100
2,571,900
2.896.100
2.283.W0C
3,328,000
4,»44.4'H'
8.560,200
2. 1 43.00(,
3.33!.000
Ifl,751,»Q0

17,428.700
1.361.W0
1.183,930
1.16^900

l-.2a4.ooc
7.843.000
3.215.000
8.Ob2.40C
13,954.000
5.510.400
1.429.000
1.7»il.700

1.6:0.400
2,4«.'i.700

i,51i;,200
i.a9s 100
1.4H7.S0O
l.Slll.SIX)

4,0n9,900
94(1,0 JO

Avngs amount 0/

apteU.

t
1.613.000
1.431.000
1.I76.60C
077.800
»IH,«O0

1,657,600
69;.000

4,H66.900
20033C
244.000

3,64>i.sao
416.800
8S7.800
331.000
155,000
28,600

S'8.000
201.000
238 000
78<.000

2J»a,000
1,061,IMC
SSI.iWO
486,8,'<0

44SJJ0O
608.200
156.300
402.000

l.O14,5D0
42l,2<)0

3,160,000
it';l.7iX>

170,200
577,800
343.200
5'«.000
408..')00

1.310200
25,200

762.000
6.232,000
3.018,2.W
180,200
23.2 41

161.3 XI

3,415.6/Ki
843,000
627.000

1,053.900
2.878.700
698.700
1 17,200
195.200
;6,«-1C

252.200
1.I28.J.X)
3U6,6JC
96.400
42.900

S2 1.1100

103,100

Leoal
rwidcTf.

i
8J4.000
env.uoo

I.'«8 wc
1.0fl3.80(<

624,400
73,\200
77.000

4l3,0Olr
82.600
141. llK
-m.:ou
.395,200
204.800
137.800
121.000
I74.30'J
212.70(,
9.3.800

265.300
lJ394.0a0
682.700
172.600
676.300
247.500
SSi.lOO
27l,9.)0
IS'i.OOO
907,000

I.OIO.IOO
38>,I00
310.01)0
'280.71*

124,700
98,800
90.100

285.000
172.000
248.300
411.300
216.000
288,91/0

2,28l),400
«:1.90(j

370.K0C
108.200
937.700

1,220.000
312.000
738.600
910.BX>
8S)0,1.)0

129,600
289.300
609.700
92.2

428.3!I0
66,000

166,700
199.3<)«

70.800
9i',BO0

Net diift't
other

than U. 8,

*
06(6.000
7.618.000
7.6SS.H00
e3;6.80U
3.8J.->,800
n.tfS.DOt'
2.777.1100
9.S<>(.6(|0
1.47'*.il«0

1.212 400
l&."',!9 20U
a,ll'2.;0(:

2.476 401)

i.esi.too
1JUI».0»I
1,(KIS,90C

2.471.100
9.04 20<J

8.017,800
9,652.000

10.' 5I,M0
4.II<)0.1OO

6.417.100
2,471,so;
3.228.90('
8.5S'I.90O

1.701.400
2.634.000
6.80 1.600
2.948,70"<

10.217.000
2 156,0D(!
3,36iJ,40C

2.496,SUC
1.776.100
8,162,0J0
8.618.900
B,»0»,600
2.018.200
8.968. 6)0
20.84H.300
21.057.60C
1.123.20C
1.2M,000
1,014.101;

Ifl.Sl-'.ftOO

8.1)10.000
3.7T1 000
6.348.2)0
I5.O72.O0O
5.62;i.80U
1.07(.0a0
1.671.800
1,907.600
2.047.800
5 267.100
2.010.6
1.721.8 jO
1.377,810
4.141.SW
9683 X>

Otrculo*
tton.

4W,0M

iMO,0(M

i.idi
am.oM

'ra'aiioo

511,700
772800
232.000
148.000
8.600

461.900
26.800
40,000

ssbVow
900.000
797.000

1,18SJ)M
45,000
8.400

r^o.isoo
418.700

2.250,000
286,000

8.000
418.400
436.000
450,000

4;600
668,100

45Xi00
t.006.800

4,\000

228.000
761.100
387,000

598.060
427.600

2e».o66
826.000
180.000

01306

447.010
46,000

Total 61.182.700 322,894.300 56.124.500 25.818.S0li 305.369.100 H.463,»0O
• To be Increased to Sl.OOO.Ocio! t No report ; same as lasweek.
Tae deviations from returns of previous week are as followit

:

Loans and discounts Inc. t4. 187.500 | Net deposits ... Inc. 1878100
Bpecle Dec. 2.833.100 i Circulation Dec. 03300
Lenicl ten(!ers Dec. 897.6001

The following are the totals for <* series of weeks past:
Loam. Specie. L. Tenders. Deposits, Circulation. A)o. Olsar

t « t ( * *
318,427.500 51.371.910 23.919.100 SOC.635,900 13,592.100 810.783.9eS

S7..SSI.U0O 21.903.500 301.612.000 18,502.000 813.835,699
6S.9.7.800 28.518.400 301.491.000 I8.5i«.8!)0 801.18(.115
53.1J1.5'J0 2),'iH,800 31)3,389,100 13.4<)B,9J0 6?,S.8-6.8«8

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past

:

Loans. Specie. C. Temteri. Deposits.' OlrculatioJi. Am- Oltoir

* \ t
- '

15i;,318.100 8.077.0)0 4.00(1.800
" 8,2611.300 8,S59.300

8,177.701) 3.1)12.600
7;9S7.300 3.t«i.700

' due to other hanks."

The totals of the Philadelphia banks

18 12.

June 10
• 17.
• 21

July 1.

...117,4'15,0)0
.318,718.800
.322.8SJ.3U0

1882.
June 12..

•• 19.

.

" ail..

July 3..

151.223,400
152,253,000
15l.li8.SO0

' Including the Item

Philadelphia Banks.
are as follows:

Loans.
1882. »

J'ne 12 74.912.799
:a 75.416.178
28 75.887.88B

S
97.837.000
9.8.08hSOO
99,133.100
08.10,).000

80.618300
80,780,000
80.69 MOO
80.634.900

70.007.060
61,845.418
80.626.400
e9.718.a8»

L. Tenders.
*

18.631.187
19.608.5)2
19.488. lUJ
19.102.118

Deposits.

67.451.271
69.147.:)21
69.271.953
69.408.'J76

Circulation.
»

0.741.055
9.706.053
0.717.076
9.707,183

AM.CXsar.

60,917,780
B8..349.434
65.631.010
55.693.874July 3.. 76.091.119

Unlisted Seenrities.—The following are quoted at 38 New
Street:

1%
58

59

Bid. Asked.
Am. Tel. .fe Oable 71H 71><i
Am. Cable Constr. Co. 29 35
Atl.ife P.'jlks.,30p.o.pd .... xllOij
Bost. H. ,.11 K., newst'k

Do old
Chic.(fe Cal. D.ifc C.stok

Do pref. stck.
Continental Constr.Co.
Central Kailway Con-
stnnt'n Co.(D.L.W.)102!9

Den A R. G..W. sub.ez
Do stock
Do bonds "

Den.i&R.G.unl'dcons. OCa
Denv. & N. Orleans... 30
Edison ElecU-ic h. Co.600
Hud. Riv. Contract Co. 90
Internat. Imp. Co x40%
Ind.B. & W.,Ea3. D.lst ....

Do income bonds —
Ind. Dec. & 8p. com. . . 6
Do new Is.Os.fundlOO

Ivehi.gh& Wilkesbarro 10
JUd.KR. of N.J. stock. 12

Do A bonds 9
Do B bonds 5

Mer. Cen. l.st 7s, ex. . . 8419
Do blocks N0.2.

55p. ot.. lOSMi
Mex. Nat. bonds Gisa

Do stock
Mo.Kan.ATex.g.mort, 82>3
Mutual Un'n Tel. bds. 75'4
N. Y. Ch. ,fc St. L. pref
Do ist, ex J'e,'82,cp 83 83

1'4
1

33
90
65

105
94

79"
98

706"
95
50

9
102 Vi

25"
11
7

90

113
08
20

76"

Bid. Aiktd
N.Y.W. Shore 4 Buff.
sub., 38 per cent

North Klver Const. Co. 813i
N. J. Southern
Oregon Imp. Cii.l.stex. SS"*

Do stock 70
Greg. Sh.L.sul>s.60p.c.ll379

Do subs. $10,000
bl'ksex-bds.. 83

Do stock 30
Do bouds xlOO

OhloCent. Kiv.D. Ists. 54
Do Klver Incomes. 16

Pensacola & Atlantic
Do stock 30

Pullman's P.Car rghts. 6
Rlc.ifcAl.&O.Cen. subs.
80 per cent paid 72
Do ex bds. & stck 4

Rich. & Dan. ext.subs. 70
D > deb. subs. ...

SelmaKome&D.stock
Do 2dM. st'mp
Do Incomes ^

St. Jo. & Pacitlc Ist M
St. Jo. & West, stock
Tex.8t.L,.RK.sb.,60pd
Tex. &C0I. Inip.,40 pd
Tol. Cln. <fe St. U Ists. OS's

Do Income bonds —
Do stock 12

U. 8. Electric Light Co. 95
Vlcksb. Mer'u com.st'k 5«a

36
85 i

87V
75
115

92>«
45
103
60
17>a
85
39

80

90
130

V7
6e>a

14H

' Preml un
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Jtxujesttttjents
4HD

STATE, CITY ANU COBPOKATION FINANCES.

The IirvBOTOES' Sopplbmbst contains a complete exhibit of the

Funded Debt of State* and Oitie* arul of the Stock* and Bonds

of Railroads and other Companies. It is published on the last

Baiurday of every ether month— viz., February, April, Jane,

August, October and December, and is famished without extra

iharge to all regular subscribers of the Chboniclb. Single copies

are sold at |2 per copy.

GENERAL INVESTMENT NEWS.

Atlantic & Paclflc—The bridge over Canyon Diablo, in

Arizona, has b«en completed. The road will now be pushed

rapidly forward to the Colorado Biver at the rate of two miles

per day. The western division of the Atlantic & Pacific Eail-

road from Albnqnerqne to the Colorado River, near the

Needles, is 564 miles. Of this there has been constructed and

in operation from Albuquerque 300 miles to Canyon Diablo.

At Canyon Diablo the company has been patiently waiting for

the erection of this bridge, which is over 500 feet in length and

225 feet high. While waiting for the bridge the company
pushed the grading beyond the bridge, and now there is a
completed roadbed for 180 miles, ready for the track to be

laid. Twenty thousand tons of steel rails and fastenings are

piled along the line, and ties enough to go beyond the great

Colorado River.

East Tennessee Virginia & Georgia.—^Track is now all laid

on the extension of the Macon & Brunswick line, from Macon,
Ga., to Atlanta, and a train ran through July 3. The work of

finishing up is nearly done, and regular trains will be put on
the road about August 1. The distance from Macon to Atlanta

is 87?6 miles, or 15?6 miles less than by the Crntral Railroad of

Qeorgia. The road has been built in a substantial manner,
laid with 56-lbs. steel rails and will be provided with substantial

station and shop buildings. W ork is progressing well on the line

from Atlanta to Rome, 13)i miles, and the cottractors now
expect to have it done by Sept. 15. The whole line from
Hacon to Rome will be ICl miles long, with about 12 miles of
sidines. The whole line, including all expenses, right of way,
buildings and an equipment of 26 engines, 20 passenger-train
cars and 1,000 freight cars, will cost (estimating the work yet
unfinished), about $4,926,003, or $30,596 per mile. This includes
Bome expensive real estate and station buildings in Atlanta.
With the old Macon & Brunswick road, the new line will be 347
miles long, from Brunswick to Rome, connecting at the last

named point with the other lines of the East Tennessee system.
The line runs through the cotton country of Middle Georgia
and the lumber region along the coast.

—

jB. R. Gazette.

tirand Rapiils Indiana & Mackinaw.—The last rail of this
railroad was laid at Mackinaw City, opening another route to

the Straits. The road is virtually an extension of the Grand
Bapids & Indiana, and will be operated by them as a continuous
line from Richmond, Ind., a distance of 455 miles. Trains will
run through after July 2, making close connection with Detroit,
Mackinaw and Marquette for all points on the Upper Peninsular.

Land Grant Railroads.—The report of the Commissioner
of the General Land Grant Office prepared in reply to an
inquiry of the House Judiciarj; Committee, concerning the
amount of lands certified to certain railroad companies in excess
of that to which they were entitled, was made fast week. The
report says that it must be understood that none of the grants
in question have been adjusted, and there are mooted ques-
tions relative to the true intent of some of the grants which,
when finally decided, may reduce the amounts of land reported
due to some of these roads. Each statement, however, made
with reference to a particular road, he says, represents as nearly
as practicable such amounts as wonld inure to the road under
the present rules of the Interior Department. The following
is a summary of the Commissioner's exhibit of the total acreage
certified to each of the fourteen roads, the deficiency due to
lome and the excess received by others :

Acres

D..«j. CerUfied
Jioaas. iq Jioads

Cedar KaplilB & Missouri Rlv. R.R., Iowa..l,032,3()3
Sioux Cltv & St. Pnul K.R.. Iowa. . .

.

407 910
Bt. Paul A Sioux City R.R., Minnesota... 'l.l46'738
First I>lv. St. Paul ii Paclllc K.K.. Minn . 1 'Si'oSk
Iowa Falls St. Sioux City K.K.. Iowa 1 Iss'oofi
Winona & St. Peter R.R.. Minnesota. 1 668787lake Superior & Mississippi K.R., Mlnu 'st)0'5«4West Wisconsin R.R.. Wisconsin 824'866
Alabiiniii & t:UattHuooga R.R.. Alabama.

.

'. 6o8!2,i3
Mobile & Giianl R R., Al bama 504 14'>
Oooaa & Tennessee R.R., Alabama " ..i-«>/

PeDBacola& Georgia R.K., Florida. l 275'579
NoithLouIsI ma & Texas R.R., Texas...'" 353'212
owa Central Air Lino R.R 63.106

Commissioner McFarland says in conclusion: "It appears
from the records of this office that at the commencement of the
execution of the laws relating to land grants, no proper books
of account were opened, and: no careful basis prepared upon
which to proceed with the administration of the law, and ft is
not adequate now for me to enter upon such work of adiast-
ment without neglecting the current business of the division
wluch would be Teiy injurious to parties interested."

'

Deftc-
iency.

249,630
Excess.

138,461
177,753
38,520

216.412
127,723
462.734
312,669

47,910

81,547

482.422
67.784

622,779

Loniwiana—New Orleans.—In 1879 the State Constitutional

Convention, after a long and bitter struggle, adopted a com-
promise ordinance on the subject of the State debt. This recog-

nized the principle of the debt in its entirety, but scaled the
interest from 7 per cent to 2 per cent for five years from Janu-
ary 1, 1860, 3 per cent for fifteen years, and 4 per cent for the
remainder of the term of thirty-five years. Subsequently this

ordinance was ratified by the people. The bondholders showed
little disposition to accept it, and about $200,000 of $12,000,000
of the debt has been presented to the Treasury for stamping,
in accordance with the ordinance. According to the terms of
the debt ordinance no intere.st was to be paid until the bond-
holders accepted its provisions, and consequently about
$1,200,000 has accumulated to the credit of the interest fund.
This was the situation when the Legislature met in May. Im-
mediately preceding its meeting, the bondholders decided to

submit a proposition for the settlement of the debt question.
This was in effect that the terms of the debt settlement should
be so altered as to give bondholders 2 percent for five years
from January, 1880, and 4 per cent thereafter, instead of 3 per
cent for fifteen years. This proposition was cordially approved
by Governor McKnery and by the press and people of the State.

Yesterday [June 30] the Legislature settled the matter finally,

as tar as was in its power, by adopting a constitutional
amendment embodying the bondholders' proposition. It will be
submitted to the people in November, and there is no doubt
that it will be ratified by an immense majority. It is highly
favorable to the State and everybody is anxious to finally dis-

pose of the debt question. The Legislature also passed a bill

providing that bondholders could draw interest accumulated in
the treasury at the rate of 2 per cent, without impairing their

rights in the event that the debt amendment should be rejected

by the voters.

The Legislature has also passed an act to settle the New
Orleans city debt question upon terms entirely satisfactory to
the bondholders. The terms of setttement are that the city

shall renew all outstanding bonds other than premiums, the
premium bond act not being affected by the bill. The new
bonds are to run for forty years at 6 per cent interest, the city

having the option of redeeming them at any time after 1895.

Interest is to be paid semi-annually, and ample provision is

made to meet it regularly and to create a sinking fund. The
amount of debt, exclusive of $8,000,000 of premiums otherwise
provided for, is nearly $7,000,000.—iV. T. World.

LoulsTllle & Nashville.—At a meeting of the board of di-

rectors of the Louisville & Nashville Railroad Company on
Thursday, the resignation of E. P. Alexander, first Vice-Presi-
dent, was received and accepted. Milton H. Smith was chosen
to succeed Mr. Alexander. A statement of the operations of
the road for the past six months was submitted, and the figures
compare as follows with those of last year, June being partly
estimated:

1881. 1882.
Gross earnings $,5,477,516 $6,084,664
Operating expenses 3,466,810 3,556.463

$: ,528,200
2,028

Net earnings $2,010,706
Miles operated 1,840

Nothing has been given out in regard to the declaration of a
dividend.

Manhattan—Metropolitan Elevated.—The Committee on
Securities of the New York Stock Exchange has issued the fol-

lowing circular under date of June 29.

First.—On and after July 1, 1882, all dealings in Metropoli-
tan Elevated Railway stock will be "ex-dividend," in the «ame
certificates as heretofore.

Second—This committee is informed that very many stock-
holders (it is claimed a majority) will refuse to receive the
dividend. The committee has been unable to secure any ar-
rangement with the company by which the owner of a certificate

of said stock, not in his own name, who objects to the accept-
ance of the dividend could control its payment. The commit-
tee is therefore unable to furnish any remedy to the owner
who may object to the dividend, if the dividend is accepted by
the persoH in whose name the certificate stands,' except to
require the payment to the owner of the amount collected, if
demanded.
Third—A stockholder of record who has fioating stock in his

name, and who objects to receiving the dividend en his own
stock, cannot be required to pay, for the present, the dividend
due other people on certificates in his name, but must give in
lieu Of cash a due bill for the dividend payable when decided
to be due by the Committee on Securities.

Fourth—A person with no interest in the stock, but with
floating certificates in his name, must give a due bill for the
dividend payable when decided to be due by the Committee on
Securities.

Marquette Honghton & Ontonagon.—The following are th»
latest earnings

:

1882. 1S81. IM.
May, gross $178,221 $70,977 $107,247
May, net 120,644 35,460 85,084

Metropolitan Elerated.—The President of the Metropolitan
Elevated Railway Company has received from Attorney General
Russell citations for the directors of the company to appear
before him on July 12, at Albany, to show cause why they
should not be removed from their positions. The proceedings
are taken on the complaint of S. H. Kneeland, the stockholder
who has been at the head ot the opposition made against the
Gould-Sage party, and the change of the original lease. Mr.
Kneeland alleges that the directors do not properly represent
the stockholders of the Metropolitan Company.
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—Mr. Rnssell Sage issued the following circular letter ad-

dressed to the various owners of Metropolitan Elevated Rail-
road stock whose shares stand in his name on the company's
registry books

:

New York, July 1, 1882.
Dear Sir : The dividend declared by the directors of the

Metropolitan Elevated Railroad Company provided for its pay-
ment to the stockholders of record on June 15, 1882. On call-
ing for my dividend to-day I found that the amount to my
credit was larger than I own, but as I could not draw the divi-
dends on ray own stock without drawing what stood in my
name, I drew the amount on the stock in my name. If you
are the owner of any of the certificates standing in my name,
and will present them to me for veriflcation, I will pay you the
dividend on the same on demand. Yours respectfully,

Russell Saqe.
1,700 shares which stood in the name of Mr. Sage are owned

by S. H. Kneeland and others, who are opposed to the present
managers of the road.

Mexican National.—A dispatch from London reports that
Oeneral W. J. Palmer has negotiated $10,000,000 of the first
mortgage bonds of this company with an English and French
syndicate—price of issue not stated.

Milwaukee & Norlliern.—The Chicago Tribune says that
this road is now operated as an independent line. Heretofore
it has been operated under lease by the Wisconsin Central and
used as the Slilwaukee outlet of that road. The Wisconsin &
Michigan Railroad, which is owned by the Milwaukee & North-
ern, will be operated as a part of this road. The Milwaukee &
Northern Company operates 159 miles of road and has 50 more
miles under construction. The road runs from Milwaukee to
Green Bay. with branches to Neenah and Appleton. The Wis-
consin & Michigan line operated by the company runs from
Green Bay to Stiles, and will reach Pike River before fall. The
Ontonagon & Brule River road, also operated by the Milwaukee
A Northern, has 20 miles of completed road from Ontonagon
to Green Bay.

New Tioi-k City.—The Commissioners of Taxes and Assess-
ments have transmitted to the Board of Aldermen the tax-rolls
of the assessed valuation of real estate and personal property
in this city. The only decrease noted is in the Fourth Ward.
There is a general increase in all the uptown wards. The rate
of taxation will be determined on the figures submitted. The
Board of pjstimate and Apportionment authorized the raising of
$29,412,831 56 for the support of the city government for 1882.
From this sum, however, must be deducted $2,000,000, the esti-
mated amount of revenue of the general fund. The following
18 the assessed valuation as referred to the Finance Committee:

Mich., miles Bruuch(« iire oompleUwl from Milwaukee Junction eMt
ffiUaS*""

*" "" *""*"' •'""""on we«tto Lutl»erri2

Live Oak Tampar & Cliorlotte Hart)or.-Traok luia from IJre 0»kFid., Nouthwiu-dOmllei). OauKf, 5 feet.
>•""« wito u»«,

to'smluXhi!"!! nllS!""""'^*"*
'^'* '""° <'<''<^'>»«'- »• C ,

we.tward

Morgan H LoiilHlann k Texa«.—A braneli la oompleted from Cade*. La.northe«sttoSt. Martlnnvllle, 7mUe«.
"vm vuue., la..

Now York Ijike Erie A Western.—A branch U completed from Tnu**
SldliiB, N. Y.. cast to Lakevllle, l>a miles.

'"•»-•

to^Wcas^"""!©"" IT*
'"'""''' » eoniP'oKxl from Jaokgon, O., northeart

i'eiitiHylvanla.—The flewlckley Branch In coniplcteil from Youmrwood.
Pa., noiih by east to OranKcr. 7 miles, with spurs to Hccla, 1* mUatand up Bilnkf^r's Kun, 1 mile, maklne 9% miles In all.

^^^
PlttHburK Bradford it Huffalo.—Extended from TylersburK. Pa. north.

east tdiMailoiivllIc. 14 miles. Oaui;e, 3 feet.
». «»-iuorwi

St. Johns i llullfax.—Track laid from Kallstown, Fla., lonthwestO

St. Louis Dcs Moines <t Northern.—Extended north by west to Boonn
la., 10 miles. OauKC. 3 feet.

«»ne,
This Is n total of 24

far this year, airali

18dl, 2,100 miles 1

REAL ESTATE.

Wards. 1881. 1882.
|"l™t. $54,906,116 $60,512,220
Second 28.398,200 29,236,040
±hlrd 34,042,500 35,265,5(;0
gfurth 12,634.225 11,753,173
Ijfth 39,144,600 40.839,800
filth 21,828,2,50 22,363,660
Seventh 15,934,060 16,210,608
Eighth 35.335,542 30,025,160
J5'"*'» 27,090 e50 27.423,523
Tenth 17,107,276 17.310,105
Eleventh 15,898,770 16,050,163
TweUth 85,573,039 97,383,279
Thirteenth 9,787,850 9,953, 4 00
Fourteenth 22,714,937 22.964.155
Fifteenth 51,398,920 52.782.240
Sixteenth 34,174,5(10 34,788,862
Seventeenth 32,912,800 33,309,423
Eighteenth 70,947,750 71,875,-J52
Nineteenth 152,303.375 176,550,298
Twentieth 39.270,250 39,701, 8'20
Twenty-first 77,194,2,50 79,471,130
Twenty-second 74,686.475 79,545.035
Twenty-third 13,8^6,080 14,299,475
Twenty-fourtk 9,504,765 9,577,825

Totals $976,735,199 $1,035,203,816

* Decrease.
PERSONAL ESXATE.

1881.
Besidents $138,613,030 00
Non-residents. ... 1 2.175,475 00
Shareh'ersof bks. 58,424,394 96

1882.

$129,162,101 00
11,575,97100
57,534,510 33

Increase.

$5,606,054
838.440

1,223,060
'8,^1.002
1,695,200
535,410
226,558
689,618
332.873
142,830
151,393

11,810,260
165,550
249,218

l,38'f,320
619.362
396,623
927,502

24,252,ii23
431,570

2,276.380
4,858,560
463.415
73,060

$59,349,679

Decrease.

$9,450,929 00
599,504 00
889,884 63

Totals $209,212,899 96 $108,272,582 33 $10,940,317 63
Total real and personal estate, assessed valua'n 1381.. $1,185,948,998 96
Total real and personal estate, assessed valua'n 18S2. . 1,233,476,398 33
Total increase 1882 $59,349,679 00
Total decrease 1882 11,821,379 03

Net Increase $47,528,299 37

Railroad Construction (New).—The latest information of
ths completion of track on new railroads is as follows :

Atlantic & Paoiflc—Extended from Vinlta, Ind. Ter., west to Clare-
more, 26 miles.
Boston Hoosao Tunnel & Western.—A branch is completed from

Mechauicsville, N. Y., northwe&t to Saratoga, 1 6 miles.
Chicago & Atlantic—Track laid from Marlon, O., westward 10 miles,

and from Lima, o.. eastward 15 miles.
Cincinnati Van Wert & Michigan.—Extended from Lattv, O., north to

Paulding, 3 miles.
Delawjire & Hudson Canal Company.—The Glens Falls Branch Is

»xtended from Glens Falls, N. Y., north to Caldwell, 9 miles.
Denver & Now Orleans.—A branch is completed from Francevillo

/unction. Col., to Franceville, 4 miles.
East Tennessee Virginia & Georgia.—The Macon A Brnnswick Division

18 extended from McDonough, Ga., northwest to Atlanta, 28 miles.
Gauge. 5 ft.

East Tennessee& Western North Carolina.—Extended from Hampton,
Tenn., east to Cranberry Mines, N. (-'., 19 miles. Gauge, 3 ft.
Grand Kapida & Indiana.—Extended northward to Mackinaw City,

;al of 2491.1 mlle^ of new railroad, making 4,415 mllei thn«
against 2.2K1 mllcH reported at the eorresimndlnu time in

., . ,o„,"U?„'"?,^**'''' ^•<"*^ mflea In 1879, 691 miles In 1878, 689mllcsln 1877, 740 miles lu 1870,426 miles In 1875, 090 miles In 1871and 1.518 miles lu 1873.-«a»froad OaxeUt.

Railroads and Express Companies.—The following is the
essential part of the text of the decision of Judge McCraiy of
the United States Circuit Court, under which the question of
compensation to be paid railways by express companies and to
agents of the latter, goes to the Supreme Court of the United
States. "That the said Adams Express Company is entitled to
possess and enjoy a continuance of the said facilities and privi-
leges, for the conduct of its said express business on the lines
of the defendants' railway, as the same are now had, possessed
and enjoyed, and until the further order or dfcree of tnis court
at a rate not exceeding fifty (50j per centum more than its
actual rates for the transportation of ordinary freight, and not
exceeding the rate at which it may it.self transport express mat-
ter OH its owh account, or for any other express or other cor-
poration, or for private individuals, which compensation is to
be paid by said Aaaras Express Company on or before the 20th
of each month for the preceding month, and that said express
company keep and render monthly to the defendant a true
account of the services performed for it by said defendant

'

that on the 31st day of January, 1881, the defendant
entered into a contract, which is set forth in the defendants;
answer heretofore filed herein, with the Pacific Express Com-
pany, under which it granted unto the said Pacific Express
Company the facilities and privileges for the conduct of an ex-
press business over the defendants' lines, which are in said
answer specified and set forth; that prior to making of said
contract with the taid Pacific Express Company, the said
Adams Express Company had been in the sole poasession and
enjoyment of the express business over and upon the lines of
defendants' railways, so occupied by the said Adams Express
Company, and of the revenues and income therefrom; that
since the making of said contract with the said Pacific Express
Company, to wit: From the 3l8t of January, ls81, the express
business over the lines of the defendant herein specified, has
been divided between the said Pacific Express Company and
said Adams Express Company, and the business of said Adams
Express Company, and ths profits and income thereof have
been threby, and are now continually, greatly lessened and
diminished.

" That it is the duty of the defendant to continue to
afford to Adams Express Company the same facilities as the
defendant has heretofore afforded, and is now affording, to it,

and as it has heretofore afforded and is now affording to the
said Pacific Express Company, under the contract aforesaid,
and all such facilities as are nece.s.sary, and as have been usual-
ly and customarily afforded to either of said companies for the
conduct of the express business over the lines of said defendants'
railway."

Railroads of the United Stales in 1881.—Poor's Railroad
Manual for 1882, soon to be issued, will contain the fol-
lowing remarks in its general review :

" The year 1881 has
been one of extraordinary activity in railroad affairs. Within
the year 9,358 miles of railroad have been built—the greatest
number for any one year. The greatest mileage for any pre-
vious year was 7,379 miles, in 1871. The cost, at $25,000 per
mile, of the lines constructed during the year was ^233,750,000.
In addition, at least $75,000,000 were expended on lines in
progress, and $100,000,000, which is at the rate of only $1,000
per mile, on old roads, in improving their tracks, in building
new stations, and in adding to their equipments. The totu
amount expended in construction during the past year was, in
round numbers, $400,000,000. It now seems probable that the
mileage to be open in 1882 will equal that for 1881. Up to the
1st of June, 1882, 3,677 miles of line were opened, against 1,734
for th« same period in 1881. The same rate of increase will

not be maintained for the remainaer of the year, but the aggre-
gate for it of new mileage is not likely to be much short of
10,000 miles." * * * *
" The extent of mileage to be ultimately conitructed for the

whole country may be safely estimated from that already in

operation in some of the States. There were, in 1881, in oper-
ation in the State of Ohio, 6,664 miles cf railroad. The area
of this State equals 40,000 square miles. The ratio of railroad

mileage within it to area is as 1 to 6. '^he same ratio for the
whole country would call for 500,000 miles of line. Of course
the State of Ohio, in position, climate, soil and productions,

ranks far above the average for the whole country. But rail-

roads are still being rapidly constructed throughout that State.

In twenty years its mileage will reach fully 10,000 miles, or one
mile of line to four of territory. If v»e estimate the area of the
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United States, equaling Ohio in resources of all kinds, at

1.SOO.00O square miles, such area would, at the ratio for tnat

State, call for the speedy construction of 150,000 miles of rail-

road, in addition to that already in operation. When such

additional mileage is built our people will appear to have only

becun the construction of works which are to be their common

hiffhways. The railroad mileage iu the United States rose from

62, 914 miles in 1870 to 10.1,813 miles in 1881." * * * *
" The earnings of all the roads in operation in the country the

past year equaled $725,32.5,119, being an increase over the

previous year of $110,000,000—the rate of increase being very

iearly 16 per cent. The earnings equaled $13 60 per head of

our population. Their net earnings were $276,654,119, an

increase of $21,500,000 over those for 1880. Their current

eipenses were $449,565,071. The amount of interest paid

during the year on their funded debts was $128,887,002 ; the

amouSt paid in dividends was $93,344,200, against $77,115,411

" The tonnage transported on all the railroads in the conn-

try in 1881 cannot have been less than 3,500 tons to the mile,

0/350,000,000 tons in the whole. The exact amount cannot be

given, from the want of returns from a large number of com-

panies. The tonnage transported by the railroads making

returns to the Legislature of Pennsylvania, in 1881. and having

a mileage of 19,244 miles, equaled 132,410,302 tons ; the aver-

age being very nearly 7,000 tons to the mile, the average for

the whole countir may be estimated at one-half the average

for that State. The number of tons transported the past year by

the Boston & Albany, 371 miles, was 3,593,923 tons -, by the New
York Central & Hudson River, 993 miles, 11,591,379 tons ; by

the New York Lake Erie & Western, 988 miles, 11,086,823

tons ; by the Pennsylvania, 1,173 miles, 18,229,365 tons ; by the

Philadelphia & Reading, 846 miles, 16,841,807 tons; by the

Lake Shore & Michigan Southern, 1,177 miles, 9,164,508 tons ;

by the Chicago Burlington & Quincy, 2,771 miles, 6,710,750

tons; and by the Chicago & Northwestern, 2,644 miles, 6,662,112

tons. The total mileage of the above roads was 10,963 miles.

Their total tonnage was 83,880,613 tons, the average being

about 8,000 tons to the mile. At an assumed value of $50 per

ton, the value of the tonnage moved on all the railroads of the

United States, the past year, less one-third for duplication,

was, say, $12,000,000,000. or more than |200 per head of our

whole population." * « * *
" Railroads are attacked as vast aggregations of capital , their

assailants wholly overlooking the fact that, in all great enter-

prises and industrial pursuits, the greater the massing of

capital the less the cost and charge for service or products.

The remedy for poor service or excessive charges is in new
lines. The fear of this is not only a wholesome corrective of

any abuse, but it is the only perfect corrective. It is a police

force infinitely more effective than any that government can

exert. It would be as unwise for government to assume control

of our railroads, the greatest cf all our industries, as it would
be for it to assume the control of the manufacture of steel rails

or locomotive engines, for the reason that cheaper and better

products are obtained without than could be obtained with its

interference. In any proposition for such interference, the first

question should be, not its power, but the expediency of its

exercise. We have shown what competition, with right to every
company that will to build railroads in every State, has done.

To bring government in, it should be shown that, with its inter-

position, a better result could be obtained. If so, then it should
certainly be welcomed. But whenever it has sought to inter-

pose, it has always been in favor of higher instead of lower
rates. It will always be in favor of higher rates. A memorable
instance of this was the attempt made in New York a few years
ago to impose canal tolls upon merchandise transported over
railroads—to burden them that the tonnage tolls on the canals,
works constructed by the State, might be increased."

8TATEMENT SHOWING THE NUMBER OF MILES OP RAILKOAD CONSTRUCTED
AND IN OPERATION EACH YEAR IN THE UNITED STATES, FROM

1830 TO THE CLOSE OF 18S1, INCLUSIVE.

STATEMENT OK MILES OI'ERATEO OK WHICH EARNINGS ARE REPORTED,
WITH CAPITAL STOCK AND FUNDED DEBT, GROSS BARNINOS. NET
EARNINGS, FREIOHT EARNINGS, TASSENGBR EARNINGS AND DIVIDENDS'
PAID FOR TEN YEARS;

Miles
Tear. operated.
1881 94,488
1880 84,225
1879 82,223
1878 78,960
1877 74,112
1876 73,508
1875 71,759
1874 69,273
1873 66,237
1872 57,323

Miles
Tear. operated.
1881 94,486
1880 84,225
1879 82,223
1878 78,960
1877 74,112
1876 73,508
1875 71,759
1874 69,273
1873 66,237
1872 57,323

Capital and
funded debt.

$3,010,389,579
4,897,101,997
4,762,.=J0«,010
4,589,iM8,793
4,568,597,218
4,468,591,935
4,415,631,630
4,221,763,594
3,784.543,034
3,159,123,057

Freight
earnings.

$551,9()8,477
467,718,928
386,676.108
365,466,061
347,704,548
361.137,376
363,960,234
379,466,935
389,035.508
340.931,785

Gross
earnings.

$725,3.'5, 119
615,401,931
529,012,9»9
490,103,351
472,909,272
497,2.57,959
5g»,fl65,305
520,466.016
526,419,935
463,241,055
Passenger
earnings.

$173,356,642
147,653.003
142,336,191
124,637,290
125,204,724
136.120,583
139,105,271
140,999,081
137,381,427
132,309.270

Net
earnings.

$276,654,119
255.193,436
219.916.724
187,575,167
170,976,697
186,452,753
185,506,438
189,570,958
183,810,562
165,754,373
Dividends

paid.
$93,344,200
77.115,411
61,6S1,470
53,629,368
58.556,312
68,039.668
74,294,208
67,042,912
67,120,709
64,418,157

Miles in
Operation.

23
95
229
380
633

1,098
1,273
1,497
1,913
2,302
2,818
3,535
4,026
4.185
4,377
4,633
4.930
5,598
5,996
7.365
9,021
10,982
12,908
15.360
16,720

1855 18,374

Year.
1830...
1831...
1832...
1833...
1834...
1835...
183G..
1837..
1838..
1839..
1840.

.

1841..
1842..
1843..
1844..
1845..
1846..
1847..
1848.
1849..
1850.

.

1851..
1852..
18.53.
18.54.

Annual Annual
Incr'se of Miles in Incr^se of
Mileage. Tear. Operation. Mileage.

1856.... . 22,016 3,647
72 1857.... . 24,503 2,647
134 1858... . 26,968 2,465
151 18.59.... . 28,789 1,821
253 1860... . 30,635 1,846
465 1861... . 31,286 651
175 1862... . 32,120 834
224 1863... . 33,170 1,030
416 1864... 33,908 738
389 1865... . 35,085 1,177
516 1866... 36,801 1,742
717 1867... . 39,230 2,449
491 1868... . 42,229 2,979
159 1869.. . 40844 4,613
192 1870... . 52,914 6.070
256 1S71... . 60,283 7.379
297 1872... . 66,171 5,878
668 1873.-.. .. 7.1,278 4,107
398 1874... . 7-',383 2,105

1,369 1S75... .. 74.096 1.712
1,6.-6 1876... .. 76.h08 2,712
1,901 1877... .. 711.089 2,281
1,926 1878... .. 81.776 2,687
2,452 1879... 86,497 4,721
1,360 1880... .. 93,671 7,174
1,654 1881... .. 101,813 11,142"

Richmond & Danville.—At Richmond, Va., July 3, a general

meeting of the stockholders of the Richmond & Danville Rail-

road was held, and a resolution was adopted accepting the pro-

visions of the act passed by the Legislature last winter

authorizing that company to increase its capital stock upon
condition that it surrender its exemption from State taxation.

President Buford was directed to make a deed releasing the
company from eaid exemption. President Buford offered the
following resolutions, which were adopted :

"Whereas, Tlie Eichmond & West Point Terminal Railway & Ware-
house Company lia» increased its capital stoclj from $3,000,000 to

$15,000,000, witli the privilege to all stocliholders to suhsoribe to such
increased stocli in the proportion of two shares lor one of said stock
heretofore held,upon payment of $25 pershare, and has extended to the
Richmond & Danville Railroad Company the option of paying $1 ,000,-
000 of such subscription to be made on behalf of this company in the
capital stock of this company at par ; and whereas the board of
directors of this company, on the 29th day of May. 1882. accepted on
behalf of this company the privilege of subscribing to suoli increased
stock iu the proportion and on the terms aforesaid ; also the option of
paying for $1,000,000 thereof in capital stock of tills company, subject
to the approval of the stoekbokters of this company ; aud whereas it is

deemed important to this company, iu reference to its present large
holding in tlie capital stock of the Richmond & West Point Terminal
Railway & Warehouse Company, and in reference to the continued con-
trol by this company of a iniyority of the capital stock of the Terminal
Company, that the subscriptions should be provided for ;

Resolved, That the action of the board of directors accepting the
privilege of subscribing for 50.000 additional eliares of the capital
stock of the Richmond & West Point Terminal Railway aud Warehouse
Company, and accepting the option of paying $1,000,000 thereof In
capital stock of this c()mi)any at par be approved, and such privilege
and option are accepted by this company, and the President is author-
ized to make subscription upon terms above stated.

Texas & Paciflc—The Boston Advertiser says that the in-

terest due July 1 on the land-grant income bonds of the Texas &
Pacific Railway was not paid, for the reason that it was thought
for the best interests of the bondholders that no scrip should be
issued, and the earnings of the division were not sufficient to

pay it in cash. These are seven per cent registered bonds, due
in 1915, secured by a first mortgage on about 4,000,000 acres of

land lying along the Denver & Rio Grande division, and are

also a third mortgage on the road and equipment east of Fort
Worth. By the terms of the mortgage recited in the bonds
themselves, the company can, at its option, in case the earnings
in any one year are not suflicient to pay the interest, issue in

payment thereof scrip, which is convertible into land or stock.

The lands belonging to the State of Texas have been sold to

emigrants, thereby enhancing tUe value of the land owned by
the railroad, and the scrip, if issued now, would not be turned
in, but held, as some formerly issued now is, for conversion.

Thus, what a year ago would have been a benefit to the bond-
holder, would now only add an additional encumbrance in the
shape of liens on the land, so that the company, having the
option, preferred to issue none this year.

Virginia State Bonds.—A special to the Herald says that a
meeting of the holders of Virginia bonds was held in London,
July 4, and resolutions passed authorizing a committee, in con-

junction with the Council of Foreign Bondholders, to take

steps to call in the State bonds and issue certificates instead for

the purpose of protecting the interests of the bondholders, and
also that a memorial would be addressed to President Arthur,
drawing his attention to the facts attending the repudiation

of the solemn obligations of the State of Virginia by the Legis-

lature of that State, and praying the assistance of the Federal
Government to enable the bondholders to vindicate their claim

to be reimbursed for their advances.

Wabash St. Louis & Paciflc—This company has agreed to

extend the Illinois & Southern Iowa Railroad first mortgage
bonds for thirty years from August 1 next at six per cent in-

terest. Bondholders wishing to extend their bonds will notify

Mr. 0. D. Ashley, Second Secretary, on or before the 20th

instant.

West Jersey.—This railroad makes a good exhibit of earn-
ings for the five months ending May 31, as follows:

* The uuroaso of mileag.^ over that of last year exceeds tlie nnmlier of
miles flscwlicrc statc<l as constructed during the year (9,358 miles)
This is owlnL' to reports having been received from some lines previsiis-
Ir constructed, the reports tor which were obtained tills year for the
ardt time.

Net
Earnings.
$129,992
106,327

Gross Oporatlug
Esrnings. Expen.ses.

Five months. 1882 $320,322 $190,330
Five months, 1881 284,853 178,526

Increase $35,469 $1!,S04 $23,665

The West Jersey & Atlantic traffic is included in this. The
net surplus over all obligations was $42,935.
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COMMERCIAL EPITOME.
Fbidat Niqht. July 7, 1882.

The intervention of the national holiday and thrf consequent
adjoarnment of the business exchanges, have great! y interfered
with business the past week. There seems still to be doubt as
to the condition of the corn crop, but the weather at this

writing is very good throughout the country and growing
warmer.
The following is a statement of the stocks of leading articles

of domestic and foreign merchandise at dates given :

Pork bbls.
Beef tC8. and bbls.
Lard ; tcs.
Tobacco, foreign bales.
Tobacco, doraeatlo: hhds.
Cioffcc, Rio bags.
Coffee, other, dtc bags.
Coffee, Java mat«.
Sugar hlids.
Sugar boxes.
Sugar bags, Ac.
Melado hbda.
Molasses, foreign hhds.
Molasses, domostio bbls.
Hides No.
Cotton bales.
Bogln bbls
Spirits turpentine bbls.
Tar bbls.
Kioe, B. I bags.
Bioe, domestic bbls. and tcs.
liinsecd bags.
Saltpetre bags.
Jute bales
Jute butts bales.
Kanila hemp bales.

1882.

July 1.

31,045
493

21,053
32,233
41,797
72,515
63,000

122,225
6tj,186
5,343

438,655
528
700

2,.500
243,400
185,146
22,433

691
880

17.600
1,672

121,500
10.500
2,200

40,700
43.8J9

June 1.

39,791
1,519

35,209
30,414
43,333
72,564
64.875

118,512
54,716
8,808

436,796
147

7,174
4.000

205,000
262,528
27,071
1,159
845

16,500
2.150

121.500
11,500
2,200

42,101
50.195

1881.
July 1.

17,248
628

59,477
20,006
41,797
116,475
78,500
114,698
92,218
6,891

972,000
272

2,737
2,.500

257.400
150,015
27,730
2,498
491

8,000
4.005

98,900
9,800
1,950

37.300
4.216

A heavy specnlatioa in provisions has been reported during
the week. Lard has been the feature ; sharp advances are
noticed, in sympathy with the daily rise in corn and the
anxiety of the " short " interest to cover contracts. To-day
pork was sold on the spot at $21 50 for old and $22 50@$22 75 for
new ; September options realized $23 ; July, $22 80@*22 90 bid
and asked. Bacon was held at 13)ic. for long clear. Beef
firm ; Kaat India Mess, $30@$31. Beef hams quiet and un-
changed. Lard was advanced to 13-25@13 35c. for prime West-
ern on the spot ; refined to the Continent quoted 13-40c.; July
options realized 13 25@13-40c.; August, 13-20@I3-40e.; Septem-
ber, 13-25@13-50c.; October, 13-32)6(813-50c.; November, 13-25
@13-40c.; December, 13-25@13-32>^c.; January, 13-27^@
13-373^c.; seller year, 13-15@l3-35c ; closing better; July,
13-42^0.; August, 13-45c.; September, 13-52^c.; October,
13-55C.; November and December, 13 52)ic.; seller year, 13 40c.;
January, 13-50c. Butter steady. Cheese quiet and unchanged.
Tallow firm at 8%@S)io. for prime. Stearine held at 13>6c.

Rio coffee has baen very quiet at last week's prices, closing
firm, however; mild grades have been quiet and without
quotable change ; holders are disposed to maintain the recent
prices, though the arrivals have latterly been Urge. Tea has
been quiet but steady. Spices have remained at the late quo-
tations with trade less active. Foreign dried fruits have been
quiet but steady; green have sold well, especially lemons,
which are quite firm. Rice has been quiet but steady. Molas-
ses has been quiet for grocery grades at unchanged prices, but
refining stock has sold more freely though at a decline to 31c.
for 50-degrees test, nort h side of Cuba. Raw sugar has been
steady and Centrifugal sold more freely a few days ago, but
latterly all grades have been quiet. To-day the market was
quiet but steady.

Hlidg. Boxen. Bags. Melado.
Beceipts since July 1 6,941 18,643
Bales since Julj 1 1,1,80 5,000
Stock July 5, 1882 71,947 5.313 452,298 528
Stock July 6, 1881 94,304 6,891 1,004,327 272

Refined sugar has been quiet and depressed ; crushed closed
at 10@10^c., powdered at 9%@10c., granulated at 9^c., and
cut loaf at 10@10}^c.
Kentucky tobacco was very quiet and prices nominally un-

changed. Seed leaf continued moderately active, and sales for
the week are 1,950 cases, as follows: 820 cases 1881 crop New
England seconds at ll@12^e.; 80 cases 1880 crop New England
wrappers at ]3@25c.; 300 cases 1880 crop Pennsylvania at 9>6@
14>6c.; 350 cases 1880 crop Wisconsin Havana seed at 8@10J6c.,
and 400 cases 1880 crop Ohio at 5M®llc. Havana fillets were
sold to the extent of 400 bales at 88c. to $1 20.

Rosins have declined and little has been done; good strained
sells at $2 07/6. Spirits turpentine has advanced to, and closes
firm at, 4t)@46^c. for Southerns in yard. Refined petroleum
was lower and more active for export at 6%c. Crude certificats
higher and active at 50@50Mc., closing 52%@53c.; August,
545^0.; September, 56J^c.; October, h9%Q.; November, 61%c.
Ingot copper waa about steady and moderately active at 18>g@
18Mc. Pig tin has been advanced to 23@23>6c. for Straits.
Wool is still dull and prices irregular. Hops rule steady, owing
to the small offerings and the strong English markets.
Ocean freight room has latterly had a more active movement.

toAtkj tonna<re was offered with more reserve and all rates
w«T« strong and in instances a trifle higher. Grain to Liver-
pool, by steam, 4d.; baoon, 17s. 6d.920s.; oheeM, 22*. 6d,@25*.

COTTON.
Fridat. p. M., July 7, 1883.

The Movrmbht of thb Crop, an Indicated by onr telegram*
from the South to-night, is given below. For the week endinff
this evening (July 7), the total receipts have reached 9,B86
bales, again.st 9,288 bales last week, 13,869 bales the previooa
week and 13,658 bales three weeks since; making the total
receipts since the Ist of September, 1881. 4,630,073 bales, afcainst
5,7u3,846 bales for the same penod of 1880-81, uhowinir a decresM
since September 1, 1881, of 1,073.773 bales.

Receipts at— Sat. Jfon. Ttiet. Wtd, Thuri. Pri. Total.

Galveston 84 29 20 71 41 64 315
Indianola, Sus. .... .... .>. ....

New Orleans... 54 230 360 23 109 146 922
Mobile 183 1S3 12 21 20 410
Florida ....

Savannah 376 555 205 16 44 113 1,309
Bninaw'k, &c. .... .... ....

Ciarleston 469 56 15 7 il 30 618
Pt. Royal, Ac. .... .... .... ,.., .... 122 122

Wilmington 13 \i .... 8 3 26 68
MoreU'd C.,4c .... .... 16 16

Norfolk 585 426 630 34 260 14 1.949

623City Poiut,Ac. 623
New York .... .... . .•
Boston 307 236 34 773 ISl

998
1.531

093Baltimore ....

PUtladelp'a, Ac. 334 .... .... 259 103 .... 696

Totals this week 2,405 1.733 1.236 464 1,395 2.353 9.SS6

For oomparwon, we give the following table showing the week's
total receipts, the total since Sept. 1. 1881. and the stocks to-night
and the same items the for corresDonding periods of last year.

1881-82. 1880-81. Stock.

July 7.
This

Week.
Since Sep.

1, 1881.

This

Week.

Since Sep.

1, 1880.
1882. 1881.

Galveston 315 426,560 2,461 661,200 2,324 27,775
Indlanola.Ac. 13.727 53 15,263

New Orleans*.. 922 1,181,935 4,869 1,559.751 45,612 100,894
Mobile 419 262,072 601 381.561 1,303 9,519
Florida 27,207 20,359 S,0S6
Savannah 1.309 7J:6,857 1,219 860,313 3,833 6,043
Bruusw'k, Ac - .... 7,026 4.8.';5

CUarleston 618 495,248 1,073 617,176 2,097 3,864
Pt. R»yal, Ao. 122 24,514 49,972 122 49

Wilmington.... 68 134,847 126 117.233 770 867
M'head C, Ac 16 26,571 44 30,429

Norfolk 1,949 611,131 3.110 706,328 4,893 8,494
City Point, Ac 623 192,483 315 210.549

New York .... 158,892 1.030 171,134 169,807 154,105
Boston 1,531 227.184 3,218 174,094 6,380 9,890
Baltimore 998 22,244 107 49,294 12,020 4,395
PhUadelp'a.Ac. 696 91, .-.72 1,037 74.339 5,442 7,097

Total 9..^86 4.630.073 19.163 .>,703.816 255.323 338.093

In order that comparison may be made with other years, we
give below the totals at leading ports tor six seasons.

Receipts at- 1882.

31.T.

922
419

1,309

740
34

2,572

3,225

9,586

1881.

2.514

4.869

501
1,219

1.073

170
3.425

5.392

19,163

1880.

Qalvesi'n.Ao

New Orleans.

MobUe....
Savannah.
Charl'st'n.Ac

Wilm'gt'n.Ao
Norfolk, Ac.
Aill others

Tot.thlBw'k

Since Sept. 1. 4630,073 5703.846 4858.204 4427,572 4248,551 3949.162

1.134

2,365
740
544
707
66

2,214

6.300

14,070

1879.

72)
036
149
350
66
39
436
537

3,032

1878.

549
1,175
313
903
191
439
679

1.035

5,287

1877.

397
1.243

109
689
365
173
417

l.OH

4.404

Galveeton includes Indianola: Charleston includes Port Royal. Ac.;
WllmligTon includes Morehead City. Ac: Norfolk includes City Point. Ao
The eiportfl for the week ending this eveniner reach a total

of 38,796 bales, of which 21,117 were to Great Britain, 10,979 to

France and 6,700 to rest of the Continent, while the stocks as

made up this evening are now 255,323 bales. Below are the
exports for the week and since Septemt)er 1. 1881.

ExforU
from—

Galvestoa
New Orleana..

Mobile
Florida

Savannah
CharleBtOD*...

WllmingtOD...
Norfolk

Now York
BoBton
Baltimore
Phlladelp'aUtc

ToUl

ToUl ISSO-Sl

Week Ending Jxily 7.

Exported to—

Oreat Oontl- Tota]

Brifn. **<"«« nent. Week.

8,101

g.ooa

1,42«

2,275

21.117

17 28«

S.252

2.IS7

ioy;>

S.4M

1,042

4,407

S.SM

tS,S4S

1,4S«

S,B23

From Sept. 1. 18S1. to Juiv 7. 18«.
Exported to—

Oreat Conti- _ , .,

182,147

«ea,37e

38.832

S.DOO

138.600

199.550

B3.S84

311.879

422.302

ISl.MI

83.499

83.S70

15,145

261,151

6,313

17.28

23.772

1,430

8.580

33.648

gei

~*laelade* •z»o>t« rruai I'on KunI *•

6,700 38.7S6 2.299.4S7 a«7230

1 .114 B^ 0'4 2«b; «8r548W.'

61,7»j

219,^1
3,231

182,7«
13:.8 10

8.819

IT.SJS

W.t9S
4

56.515

400

"tsi.ms

l.ino-TSl

862,000

I.l4».7t8

46,386

S.900

338.023

315,132

63.333

SS1.817

857,642

161.965

145,972

SS.TM

usb.sflo

4.aae 117
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In addition to above exporta, oar telegrams to-night also give

us the following amoanta of cotton on shipboard, not cleared, at

the ports named. We add similar figures for New York, which

ftre prepared for our special use by Messrs. Carey, Yale &

Lambert. 60 Beaver Street.

I/caving

JOl-T 7, AT— Oreat
Britain.

Franet.
Other

Foreign
Coast-
wise.

Total.
Stock.

RewOrleans

—

Mobile
CDarleaton
Bavannah
Salveston
Norfolk
New York
Other ports

None.
None.
None.
None.
None.
None.
3.3.^0
1,200

7.689
None.
None.
None.
None.
None.
300

None.

3.687
None.
None.
None.
None.
None.
2,050
400

71
None.
100
200
20

1,815
None.
None.

11,447
None.
100
200
20

1,815
5,700
1,600

34,165
1,803
1,997
3.053
2,304
3,078

164.107
23,334

Total 4,550 7,989 6,137 2,206 20,882 234,441

Total 1881
Total 1880

31,391
7,375

3,346 4,616
...... 250

2,417
577

41,770
8,202

296,313
238,658

Our Cotton Exchange was closed the paat week from Satur-

day evening till Thursday morning, and, of course, business

has been materially obstructed. The speculation in futures on

Saturday last waa quite moderate, but was attended by the some-

what notable feature of a decUne in this crop and an advance

in the next. The reopening of the market yesterday was in a

strong speculative spirit, with the evident purpose to "comer"

this crop and force a general advance, which was so far

successful that this crop closed 28@33 points dearer, and the

next 15@21 points dearer. To-day there was some depression

under sales to realise, this crop yielding 8@10 points and the

next 8@5 points. Cotton on the spot was advanced }ic. yester-

day, but to-day was quiet, middling uplands closing at 13.Jgc.

The total sales for forward delivery for the week are 314,200

bales. For immediate delivery the total sales foot up this week

1,831 bales, including 532 for export, 1,082 for consumption,

167 for speculation and in transit. Of the above, 167 bales

were to arrive. The following are the official quotations and

sales for ?ach day of the past week.

July 1 to

Jwy 7.

Ordin'y.^*
Strict Ord..
Good Ord..
Btr.G'dOrd
Low Mldil'g
Btr.L'wMId
MlddUniK...
Good Mid..
Btr. G'd Mid

UPLANDS.

Sat.

915ifl

10>fl
llBia
11%
123l6
127,6
1208
13

Midd'gFaIril3%
Fair Il4ia

ITIou

o
a

Tne«

NEW ORLEANS.

Sat.

103i6w\
11»16
12
127ia
12"ie
1279
13>4
I3I9
14

men

a
S

Tnea
TEXAS.

Sat.

103l8
10%
11916
12
127js
1211,6
1278
I314
I3J3
14
14%

IHon.

•a
a

Tnea

Ordlu'y.^tt
Strict Ord..
Good Ord..
Str. G'd Ord
Low Midd's
Btr.L'wMId
Mid(Uina...
Good Mid..
Btr. G'd Mid
Midd'g Fair
Fair..

Wed Th. Fr». Wed Th. FrI. wred

10S,6 103,« 107,6 107,6
1(.% 10% 11 11
U"in I19,fi 1111,6 1111,6

>. 12 12 >. I2I4 I2I4 w
5
a

127,6
12ii,„

127,6
1211,6 1

1211,6
1215,6

121 "IB
1216;6 2

W |l3»4
1278 1318 131fl
1314 M 13 4 131, W

• I13>s 13 M, 13% 13%
; ii4 14 14>4 14 >4

14% 14% 13 15

Til.

107,6
11
1111,6
121.1

1211,6
1215,6
1318
1313
13%
I414
15

Frt.

10^6

1211,6
1215,6
1318
I3I2
13%
I4I4
15

STAISED.

Good Ordinary
Strict Good Ordinary.
Low Middling

,

Middling ,

.$ &>.

Sat.

91s
I013
113,6
123,6

man

Holi-
day.

Tae«

Holi-
day,

Wed

HoU-
day.

Th.

9%
10%
117,6
127,8

Fri,

9%
10%
ll''l8
127,6

MARKET AND SALES

SPOT MARKET
OLOSKD.

Quiet.Bat..
Mon .

Tues.
Wed.
Tliurs Nom'l at Hadv..
Frl..puU

Total I

SALES OF SPOT AND TRANSIT.

ex-
port.

122

Oon-
sump.

205

Hoi idayg.

460

582

505
372

1,082

Spec-
ul't'n

78

S:;;;

89

167

Tran-
sit, Total.

405

965
461

Sales,

59,400

124,400
130,400

1,8311314,200

Deliv-
eries,

100

300
300

700

The dally doliverlM given above are aotaally dellvereil tha day pre-
Tlong to that on wliioli tlier are reuorted.

Thb Sales and Pricks 0? FirroEEa are shown by the follow-
ing comprehensive table. In this statement will be found the
daily market, the prices of sales for each month each day, and
the. closing bids, hi addition to the daily and total wles
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•Ineludea sales in September, 1881, for September, 314,000; Septem

ber-Ootober for October, 416.400 ; September-November for November,

511,200; September December for December, 1,479,100; September,

January for January, 4,252,500 ; September- February for February,

8,230,100; September-Marcb for March, 4,411,100: September-April

lor April, 3,533,800; September-May, for May, 3,295,800; September-

Juno, for June, 2,779,700.

Transferable Orders—Saturday, 12'65c.; Thursday, 13o.; Friday^

12-900.

Short Notices for July—Saturday, 12-62o.

The following exchanges have been made daring the week:

•09 pd. to exch. 300 July for Aug.
•61 pd. to cxch. 1,100 Oct. for Sept.
•03 pd. to exch. 400 July for Aug.

•06 pd. to excli. 100 July for Aug.
•04 pd. to exch. 100 July for Aug.
•] 9 pd. to exch. 500 Nov. for Oct.

The Visible Supply op Cotton, as made up by cable and

telegraph, is as follows. The Continental stocks are the figures

of last Saturday, but the totals for Great Britain and the afloat

Cor the Continent are this week's returns, and consequently

brought down to Thursday evening; hence, to make the totals the

complete figures for to-night (July 7), .we add the item of exporis

from the United States, iacluding in it the exports of Friday only
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1880. 1879.
75.5.000 689.000
95,100 i2,000

810.100
82,.^00
j,300

48.H00
3,0110

31,000
16.700
2.s*50
1,320

22,800

(531.000
103.2.50

2,2.5(1

37.000
3,nO0

27,2.50
3S.500
1.250

1HH2. ISSl*
stock at lilverjKiol bale*. 842.000 838.000
Stock at J:x)ndon 63,800 44.100

Total Great Britain Rtuok 905,800 882.400
Stock at Havre 130,000 210.000
Stock at Marseilles 1,600 3,.500
Stock at BiineloDB 29,000 54,900
Stock at HaninnrK 2,800 6,000
Stock at Bremen 26,200 64.200
Stock at Aiiisterrtam 14,400 40,200
Stock at Rottorrtam 1,400 5.610
Stock at Aiitwcri) 600 1,430
Stock at other oontl'ntal ports. 12,700 11,200 22,800 6.500

Total centlnenial ports

Total European ntooks..
India cotton atloat (or Europe,
mer'n cotton afloat for Eur'pc
Bfm>t,Bra7,ll,&c.,aflt for E'r'pe
Stock In Unitc<l States ports ..

Stock In U. 8. Interior ports.. .

Doited St» tes exports lo-day .

.

Total visible snpply 1.943.981 2.216.665 1.819.640 1,461.287
OIT tbe above, tbe totals of American and otber descriptions are as follows
American—

Liverpool stock 492,000
Continental stocks 91,000
American atloat for Europe 110.000
United States stock 255.323
Dnlted States Interior stocks.. 36,161
United States exports to-day . . 5,000

Rbcripts feom thb Plahtatiobs.—The following table to
prepared for the pnrp<ifle of indicating the actnal movement ea«h
week from the plantations. KeoeiptM at the oatiKirt« are Kfm«-
times miHleading, ao they are made up more largely one year
than anoth at the expense of the interior BtocM. We reach
therefore, a safer conclusion through a comparatiTe statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipt* or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which fioally reaches the market through the out-ports.

BBOBIPTS raOM PLAMTATIORS.

501.000
140.000
224.000
237,220
71,950
6,000

451,000
177,000
67.01 >0

167,096
20.691
3,100

Total American 1,019,484 1.512,293 1,180,170 886.28:
Sast ln<iian,Brazilt Ac,~

Liverpool stock 350.000
London stock 63.800
Ooutluental stocks 127.700
India atloat for Europe 3ti0,000
B(fypt, Brazil, Ac, afloat 23,000

198,000
44.400

132,970
2D2.000
37.000

254.000
55.100
74,370

237.000
19.000

13:?,00n
42 000
42,000

338,000
15.010

Total East India, Ac 924,!i00 704,370 639,470
Total American 1,019,481 1,512,295 1,160.170

575.000
886,287

Total visible supply 1,943.994 2,216.665 1,819,640 1,461.287
rice M id, Upl.. Liverpool b'sd GSmd. 6i3.gii. e'sL
(^"The imports into Continental ports this week have been

49,000 bales.

The above figures indicate a decrease in the cotton in sight
to-aight of 272,681 bal&s a-s compared with the same date of 1881,
an increase of 124,314 bales as compared with the corres-
ponding date of 1880 and an increase of 482,697 bales as com
pared with 1879.

At the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for ihe week, and
the stocks to-night, and the same items for th^- corresponding
period of 1880-81—Ls set out in detail in the following statement:
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" These are only tbe net receipts at Louisville. Tbe total gross receipts
there since Septeinlier 1, 1881, have been about 298,000 bales, against
about 257,000 bales for same time laat year.

t This year's Hgures estimated.

The above totals show that the old interior stocks have de-
oreased during the week 7,159 bales, and are to-night 28,051
bales less than at the same period ISfet year. The receipts at
the same towns have been 1,955 bales less than the same week
last year, and since Sept. 1 the receipts at all the towns are
B71|159 bales less than for the same time in 1880-81.

June i
" 9 ....

" 18. ...

" 83
" 80

July 7.. ..

RectipU at the Portt.

laSO. 1881. 1SS8.

8«.7U
ao.ses

23,M1
iM.«36

26.914

23.764

2S,«y71

18.IK0

18,870

83.911

17.067

14,070

60.718

47,7!MI

49,539

49,190

48.419

31.831

32,642

89,4^)8

28.2IH

83,47H

80,6118

111,163

s8.aoa

34.488

89,881

80.884

13.861

is.iieo

19,684

18.698

18,860

9X86

at'k atltUtrior Tawni.

1880.

.ITS

980380
908^16
188,763

173,883

193.9«7

140,127

I8S,7I<4

103,800

S7.8SS

S1.17V

77.036

istn.

841.186

826.880

8I9.8M
184,608

174.809

147,47:)

186,170

lOD.SSO

84.917

91,^30

78.617

78,891

1888

180JHI
197J88
148.387

187,830

119,439

104,018

93,989

83.894

78.406

9i<,630

90,417

48348

Btt'rtMfrom FloM'iu.

laao. M8L

18.978

6J«7
18.188

9.974

4.888

9,8M
8J17

IS

7,439

10.403

8.9r7

40317
88381

84368
88368
»,sas
i31S

»1,«8«

8.848

15.789

17.788

8.048

18.9871

iijai
18,814

10.184

8,608

>304
S,9I7

S,43S

9.«78

1.011

19B

831

The above statement shows—1. That the total receipts from the
plantations since Sept. 1, in 1881-82 were 4,627,491 bales; in
1880-81 were 5,737,399 bales; in 1879-80 were 4,918,242 bales.

2. That, although the receiptfl at the out-port« the past week
were 9,586 bales, the actual movement from plantations was
only 2,012 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the planta-
tions for the same week were 13,937 bales and for 1880 they
were 9,927 bales.

Amount of Cotton or sioht July 7,—In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to July 1, and
also the takings by Southern spinners to the same date, so as to
give substantially the amount of cotton now in sight. We shall
continue this statement hereafter, bringing it down to the close
of each week.

Receipts at tbe ports to July 7 bales
Interior stocks in excess of Sept. 1 on July 7.

.

Total receipts from plantations
Net overland to July 1
Southern consumption to Jnly 1

Total in sight July 7.

1881-82.

4,630,073
•2,582

4,627,491
464.336
229,000

5,320,827

1880-81.

3,703,846
33.553

5,737.39»
509.799
195,000

6,442,198

* Decrease from Scptemoer 1.

Tt will be seen by tbe above that the decrease in amount in light
to-night, as compared with last year, is 1.121,371 bales.

Weather Reports by Telegraph.—Cooler weather has

prevailed during a portion of the past week in many sections

of the South, and rain has fallen in most sections. The latter

has done good, as in some districts it was much needed. In
Texas, however, the weather continues warm and very dry,

and rain is greatly needed. Generally the crop is prog^ressing

finely. In ano.ther column we notice the receipt of the first

bale of new Texas cotton.

Galveston, Texas.—The weather has been warm and dry
during all of the past week. Rain is needed dreadfully erery-

whete throughout the State. The first bale of new cotton was
received at Houston, Wednesday, from De Witt county and
was forwarded by express to New York. Average thermom-
eter 83, highest 89 and lowest 77.

Indianola, Texas.—We have had light showers on three

days of the past week, but not enough to do much good, and
rain is needed badly. The thermometer has ranged from 75 to

94, averaging 83, and the rainfall reached fourteen hundredths

of an inch.

Dallas, Texas.—It has been showery on one day of the past

week, but not enough to do much good. The rainfall reached

sixteen hundredths of an inch. ^We need a soaking rain. It is

terribly hot. Average thermometer 83, highest 105 and lowest

59.

Brenham, Texas.—We have had a good shower on one day

of the past week, but it extended over only about half of this

county, and elsewhere they are suffering badly. The rainfall

reached fifty hundredths of an inch. The weather is hot. The

thermometer has averaged 85 the highest being 103 and the

lowest 68.

Palestine,Texas.—It has been showery on one day of the past

week, the rainfall reaching thirty-two himdredths of an inch.

Crops are good, but would be benefitted by a good rain. The

thermometer has ranged from 63 to 97, averaging 80.

Huntsville, Texas.—We have had a drizzle on one day of

the past week, We need a good rain badly, espociallyj for
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corn. The thermometer has averaged 84, ranging from 69 to

99, and the raiufall reached three hundredths of an inch.

Weatherford, Texas.—lUe weather has been warm and

dry daring all of the past week. We want rain very much.

Average thermometer 78, highest 95, lowest 60.

Belton, Texas.—Vie liave had a drizzl* (wortliless; on one

day of the past week, the rainfall reiiching but two hundredths

of an inch. The drought is becoming very severe. The

weather is very hot. The tliennometer has ranged from 72 to

108, averaging 88.

Luling, I'exas—Tlie weather has beenwarm and dry durmg
the past week. Rain is desirable. The first bale of new cot-

ton went forward from DeWitt County on Tuesday. Average
thermometer 86, highest 99, lowest 73.

New Orleans, Louisiana.—It has rained on one day of the

t«8t week, the rainfall reaching two htmdredths of an mch.
The thermometer has averaged 83.

Shreveport, Louis-iana.—The weather has been generally

fair durmg the past week, with rain on the 3d and 4th, the

rainfall reaching one inch and twenty-two hundredths. Crops
are well advanced and reported in fine condition. The
thermometer has ranged from 64 to 100.

Vieksburg, Mississippi.—Telegram not received.

Columbus, Mississippi.—It has been showery on four

days of the past week, the rainfall reaching one inch and ten

hundredths. The thermometer has ranged from 60 to 96, aver-

agmg 81.

JAttle Rock, Arkansas.—We had rain on Thursday, Sunday
and Monday of the past week. On Monday night we had a
Teiy severe storm, but it proved to be only local, doing but
little damage. Slaght rain to-day and weather cool. The
thermometer has averaged 78, ranging from 63 to 94, and the
rainfall reached two inches and eight hundredths.
Memphis, Tennessee.—It has been showery on three days of

the past week. The thermometer has averaged 79, the highest
being 92 and the lowest 57. During the month of June it

rained on 12 days aud the rainfall reached four inches and
fifteen hundredths.

/Nashville, Tennessee.—We have had rain on three days of
the past week, the rainfall reaching one inch and fifteen hun-
dredths. Average thermometer 77, highest 95 and lowest 56.

Mobile, Alabama.—It lias been showery on one day and has
rained severely on two days of the past week. The indications
are that the rain extended over a wide surface. The crop is

making good progress in development and looks strong and
healthy. The thermometer has averaged 80, ranging from 63
to 98, and the rainfall reached two inches and eight hun-
dredths.
Montgomery, Alabama.—We have had rain on four days

of the past week, the rainfall reaching fifty-nine hundredths
of an inch. The rains were partial, but the crop, however, is

developing satisfactorily. The thermometer has averaged 79,
ranging from 60 to 96. During the month of June the rain-
fall reached three inches and ninety-eight hundredths.

Selma, Alabama.—It has rained on two days of the past
week, the rainfall reaching sixty-six hundredths of an inch.
The crop is developing promisingly. The plant looks strong
and healthy, and the fields are clear of weeds. The ther-
mometer has averaged 76.

Madison, ^or/da.—Telegram not received.
Macon, (itorgia.—Telegram not received.
Columbus, (Georgia.—We liave nad rain on two days of the

past week, the rainfall reaching two inches and forty hun-
dredths. Average thermometer 80, highest 93 and lowest 65.
Savannah, Oeorgia.—It has rained on four days of the past

week, and the remainder of the week has been pleasant. The
rainfall reached two inches and eighteen himdredths. The
thermometer has averaged 80, ranging from 67 to 94.

Augusta, Georgia.—The weather during the greater part of
the past week has been cool and pleasant. We have had light
rain on four days, the rainfall reaching eighteen hundredths of
an inch. Crop accounts are favorable so far; stands are good,
but the stalk is not so healthy or strong as at the same period
last year. Good progress is being made in clearing the fields
of weeds. Average thermometer 79, highest 94 and lowest 63.

Atlanta, Georgia.—W<i have had rain on four days of the
past week, the rainfall reaching two inches and forty-nine
hundredtli3. We have had abundant rains, but the weather
has been quite cool for the last three days. Average thermom-
eter 75, highest 93 and lowest 60.

Charleston, South Carolina. -AVe have had rain on two
days of the past week, the rainfall reaching one inch and
twenty-four Imndredtlis. The thermometer has averaged 81,
the highest being 94 and the lowest 67.
The following statement we have also received by telegraph,

ahowing the height of the rivers at the points named at 3 o'clock
July 6, 1882, and July 7, 1881.

Kew Orleans Below high-water mark
Memphis Above low waier mark
MusUvllIt! Above low-water mark.
Shreveport Above low-water mark.
ViekeburK Above low-watermark.

July e, '82. July 7, '81.

Feet. Inch. Feet. Inch.
2 10 5

29 3 19 5
9 8 11 2

12 6 11 4
40 9 29' 9

Bad Packino op Cotton, &c.—In our editorial colamns to-day

will be found a communication on this subject by one who is

thoroughly familiar with it, in all its bearings.

New York Cotton Excha.voe.—The following persons hav e

been entered as visitors this week :

I. W. ITimt, Savannah.Roger Lambe, Toronto. Canada.
W. C. Fellow.i, Montgomery, Ala.
n. L. Watts, Norfolk.
G. MnclUerro, New Orleans.
It. liOellnger, New Orleans.
D. G. Hltchcoi k, Galveston.
B. Koensch, Giilveston.
A. A. Winn, Savannah.
Joseph Wolf, Little Kock.

George Dobson, Galveston.
W. F. Alexander, Augnsta.
C. J. Wise, Jefferson, Texas.
C. J. Watson, Montgomerv.
I. N. Purdy, New York.
J. M. Forsnee, North Carolina.
W. K. Kokertsoo, Mexia, Texas.

New Orleans reported below high-water mark of 1871 untn
Sept. 9, 1874, when the rero of gauge was changed to high-water
nark of April 15 and 16, 1874, wbich us 6-lOths of a foot above
1871. or 16 feet above low-water mark at that point.

CBNS03 Cotton Ckop op 1879.—We have received from Mr.

Dodge the following; explanation with regard to this subject.

It covers an important point, and is very clearly and satisfacto-

rily stated :
..

Depaetmbnt of the Inteeiob, Census Office, \
Washinoton, D. C, June 27, 1882. )

W. B. Dana, Esq.—Dear Sir : I see by your remarks (page
700) that you have used incomplete figures for the census
enumeration of cotton. The published bulletin of cotton
(which I send herewith) makes the production 5,746,414 bales,
and not 5,737,257 bales, figures which you received before re-
enumerations and revisions were complete. You may know
that in revision the returns of individual holdings were
examined, separately and closely, to see if any possible error
or omission existed, and if reasonable suspicion of one appeared
the fact was tested by appeal to the enumerator.
The actual crop of 1879 is not necessarily or really identical

precisely with the commercial movement of ] 879-80. I gather
from your own figures, as I understand them, that in fact
about 30,000 bales of the crop of 1880 are included in the move-
ment of 1879-80, and that about 10,000 bales of the crop of 1879
were also included in the previous movement of 1878-79, so
that the commercial statement for 1879-80 would include
about 20,000 bales more than the actual crop of 1879. There-
fore the census aggregate, 5,746,414 bales, is almost 10,000 bales
greater than your showing of the actual crop of the year 1879,
and about 5,000 bales higher than that of the National Cotton
Exchange. lo either case, the result is much nearer than any-
oue could reasonably expect, even if the enumerations had been
made by identical methods, whereas one was a connt of the
bales ginned, the other of bales received at ports and intercept-
ed by rail. Yours respectfully, J. R. Dodge,

In charge Census Collection of Statistics of Agriculture.

The First Bale of New Cotton.—The first bale of new
cotton, of the crop of 1882-83, left De Witt county, Texas, on

Tuesday last, (July 4,) destined for Houston, where it arrived

July 5. It was shipped from there July 6, by express for New
York, by Messrs. Carson & Ellis, and is consigned to Messrs.

Latham, Alexander & Co. of this city. The bale weighs 470 lbs.

and grades low middling. The price paid to the producer for

this bale in Texas was $250, and he also receives a premium of

the same amount. The first bale was received last year at

Houston, July 9. (In our weather reports by telegraph.

Chronicle, June 24, we noticed the fact that in De Witt couatj

picking for the first bale had been commenced.)

Condition IN GrEOBOiA.—The following is taken from the Sa-

vannah Morning News of July 1:

"The cotton crop of Houston connty bids fair to open earlier

this season than was ever known before, and a 'firat bale' in

July would not be surprising."

By referring to oar records we find that first bales were re-

ceived last year as follows: Columbus, August 5; Macon, July 23;

Savannah and Atlanta, July 24; Augusta, August 10.

Condition in Tennessee.—Mr. A. W. Hawkins, Commissioner

of Agriculture of Tennessee, issued on Tuesday, July 4, his

crop report for the month of June.

The average condition of cotton in the different sections of

the State at the end of the month was: In East Tennessee, 85 j

Middle Tennessee, 68; West Tennessee, 71; and for the State the

average was 74.

The Crop in Alabama.—The Mobile Price Current of last

Saturday, July 1, says:

"The weather has been warm and showery during the past
week, and accounts from the interior have been very favorable
and encouraging. Cotton is growing finely and developing
promisingly. The plants in some sections are small, but gener-
ally look strong and healthy. The fleldn are unuNually well

cultivated and clear of grass and weeds. Fully-developed bolls

were reported in Monroe county. Miss., on the 23d in.ft., and in

Wilcox county, Alabama, on the 2Sth inst. The corn crop of
this department is in excellent condition, and promises an abun-
dant yield."

Cotton Bloom at Petersburo, Va.—The first cotton bloom
of this year's crop was received at Petersburg on July 5. It

was raised on the farm of W. G. Coleman, at Manon, N. C.

The indications are that with reasonable weather the crop will

be much larger thaa last year.
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Cotton Blooms in North Carolina.—The following is

taken from the Norfolk Landmark of July 4 :

" The Cotton Exchange in this city has received adviceB of cot-

ton blooms from the following points within its department:
Charlotte, Mecklenburg County, N. C.,26th June ; Concord, Ca-
barrus County, N.C., 26th June; Salisbury, Rowan County, N.C.,

30th June; Toisnot, Wilson County, N. C , 30th June. These re-

ports show that the blooms are from twelve to fourteen days
later than last year."

Blooms and Bolls in South Cauouna.—From the Charles-

ton News and Couj-ier of July 4 we take the following:

" Mes.sr8. W. W. Whilden, factors of our city, have received
from Mr. Charles M. Wiggins, of Colleton County, near Ridge-
ville, S. C, two well formed cotton bolls, which were taken
from a stalk which had thirty-four forms and bolls. The stalk

was a fair average of a field of twenty acres."

"'P.P. P., Jr., writes from Bonneau's on Jane 30: 'I send
a specimen branch of cotton from the J. H. & H. P. Jones long
staple proliflc, as indicating its capabilities. On plucking it

yesterday evening it contained three blooms, one pod or boll

and one square or form well developed; one of the blooms fell

off and ;is lost. The rest of the field from which it was taken
is well advanced for the season and has been blooming freely
since 18th inst.'

"

Jute Bdtts, Baooino, Etc.—Bagging has not shown any im-
provement since our last, and few inquiries for large lots are
reported. A moderate jobbing demand continues, however,
and in this way a fair amount ot stock is being worked off.

Holders are not forcing goods, but it is probable that a good
buyer could do better than present quotations, which are 8c.

for l^ lbs., 8j6e. for 1% lbs., 9J6c. tor 2 lbs. and lOJ^c. for
standard grades. Butts are not active, but a fair business is

doing. The sales for the past month aggregate 20,000 bales,
part spot and part to arrive, at 2 7-16@2%c., according to
quality. There is a steady tone to the market and sellers are
quoting 2)^@2%c. for paper grades and 254@2%c. for bagging
qualities. The stock on spot is 40,700 bales, while the amount
on the way is 102,411 bales.

Comparative Port Receipts and Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate

ae the weeks in different years do not end on the same day of

the month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the eiact relative

movement for the years named. The movement each month
since September 1, 1881, has been as follows.

XontMy Tear Beginning September 1.

Receipts. 1881. 1880. 1879. 1878. 1877. 1876.

Bept'mb'r 425,770 458,478 333,643 288,84b 98.491 236,868
October.

.

837,349 968,318 888,492 689,264 578,533 675,260
BoTemb'i 951,078 1,006,.',01 942,272 779,237 822,493 901,39-2
Decemb'r 983,441^ 1,020,802 956,464 893,664 900,11!. 787,769
January . 543,912 571,701 647,140 613,727 689,610 500,680
February. 291,992 572,72 S 447,918 666,824 472,054 449,686
Marob... 257,099 476,58i 261,913 303,95.) 340,52.'. 182,937
April.... 147,595 284,2 It) 153,035 167,45'; 197,965 100,194
May 1 13,573 190,0.')1 110,006 84,29!) 96,314 68.939
June 68,679 131,871 88,455 29,47-2 42,142 36,030

Totalyear 4,620,487 5,681,281 4,837,328 4,421,749 4,238,24b 3,939,755
Pero'tage of tot. port

receipts Juno 30 .1 96-72 96-71 9942 97-52 97-36

This statement shows that up to Jane 30 the receipts at the

ports this year were 1,060,794 bales less than in 1880-81 and
216,841 bales less than at the same time in 1879-80. By adiiing

to the above totals to June 30 the daily receipts since that time

we shall be able to reach an exact comparison of the movement
for the different years.

1881-82. 1880-81. 1879-80. 1878-79. 1877-78.

Tot.Jn.30 1,620,187 5,681 281 4,837.328 4,421,749 4,238. 24ii

July!.... 2,400 3,402 1.901 343 918
" 2.... 8. 2,701 2.902 271 970
" 3.... 1,733 8. 1,521 1,548 1,176
" 4.... 1,'23C 1,763 S. 629 701
" 5.... 401 2,855 2,621 414 1,1B3
" 6.... 1,395 4,003 1,.5.30 8. 810
" 7.... 2,353 3.880 1,761 1,112 S.

Total 4,630,07.< 5,699,885 4,819,573 4,126,0a(i 4,244,104
Peroenia e of totn

;
port re 'nts July 7 97 03 06 96 0!)52 9706

3,939,755

S.

1,511

1,884

848
367
914
819

brOlA COTTOH MOVBKBNT FROM ALL P0RT8.—The flgnrHH whIcB
are now collected for us, and fo.''warded by cable each Friday, of
the shipments from Calcutta, Madras), Tuticorin, Carwar, &c.,
enable tis, in uonnectios ivith our previouHlv-re<Miived r^oort from
Bombay, tu furnish our readers with a full and coinpli-le India
movement for each week. We first give the liombay stat^^ment

for the week and year, bringing the figures down to July 6.

BUMB\T UKOBIPrS \>IU SHirMKNTK VOII KDUK YKAKM.

3,946,138

t7^72

This statement shows that the receipts since Sept. 1 up to

to-night are now 1,069.813 bales less than they were to the same
day of the month in 188 1 and 219,.500 bales le.ss than they were
to the same day of the month in 1880. We add to the table

the percentages of total port receipts which had been received to

July 7 in each of the years named.

Shipments this week. ShipmtniM nnee Jan. 1 . ReulpU.

ITear Great
Bril'n.

Conti-
nent Total.

Great
Britain

Oonlir
nent. Total.

Tkit
Week.

Sinet
Jan. 1.

1882
1881
1880
1879

9.0-0
8.000
5,000

8.000
18.000
7.000
4,000

17.000 OS 7.000
20,000 251.000
12.0(10 ;tlO.00O
4.01101 23.i.()Oo

.551.000
483,000
411.000
301.000

1,218.00(1
7.U.OOO
7 SI.000
53l,(X)<l

io.o(V)
-'O.00<i

10.(X)O
7.00.)

1.533,000
1.087.000
1.016.000
747,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipta of 1,000
bales, and a decretiae in shipments of 9,000 bales, and tlie

shipments since .January 1 show an inr:reaseot ."iOI.OOO bales.

The movement at Calcutta, Madra.s, Tuticorin, Carwar, &c., for
the same week and years has been as follows.

OILODTTA, XADBAS. TOTICOBIIf, CARWAR. RAIf(K>01C A!fD KDRRACRBB.

Shipments this week. Shipment* sinee Jannaru 1.

Tear. Great
Britain.

Conti-
nent,

Total.
Great

Britain.
Oonli-
tient.

Totat.

1882
1881
1880...
1879

3.000
l.OOD
3.000
8,000

•i'.o'oo

5,000

3.000
1,000
5,000

13,000

226.000
140.000
ISH.OOO
159,000

118,000
01,000
74.000
98.00O

314.000
201.000
2(i0.000
-257.000

The above tbtals for this week show that the movement from
the ports other than Bombay is 2,000 bales more than same
week last year. For the whole of India, therefore, the t,ota' ship-
ments this week and since Jan. 1, 188J, and for the corresponding
weeks and periods of the two previous years, are as follows.

EXPORTS TO BOBOPB FROM ALL IMOLA.

BKinments
to all Europe

froni^

Bombay
&U other p'rts.

Total

1882.

This
week.

Sinee
Jan. 1.

17,000 1,238.000
3,000 344,000

20.000' 1,582,000

1881.

This
week.

20,000
1.000

27,000

Sinee
Jan. 1.

734.000
-201,000

933,000

18A0.

ThU
week.

Sinee
Jan. I.

12.000
S.OGO

781.000
260.000

17,0001 1,041.OOP

This la.st statement affords a verv interesting comparison of the
total movement for the week ending July 6 and for the three
years up to date, at all India ports.

Alexandria Receipts and Ship.ubnto.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now retseive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are th^ receipts

and shipments for the past week and for the <ioiresponding week
of the previous two years

Alexandria. Bqypt^
July 6. 1881-82. 1880-81. 1879-80.

Kecelpts (oantars*)—
This week....
Slnoe Sept. 1 2.P3i'.720

1,000
2.769,000 3.204'.600

ThU
week.

Sinee
Sept. 1.

ThU
week.

Since
Sept. 1.

ThU
week.

Since
Sept. 1.

exports (bales)—
ro Liverpool
ToContiuent

245.mK)
176.271

3,500
12,676

243.000
152.308 70i

289.780
173,662

Total Kuropo 422.171 16,176 395.308' 703 463.442

• a oautar Is 98 lbs.

This statement shows- that the receipts for the week ending
July 6 were cantars and the shipments to all Europe
were bales.

Manchester Market.—Our report received from Manchester
co-night states that the m-irket is dull and inactive, with prices

in buyers' favor. W« give the prices of to-day below, and leave
previous weeks' prices for comparison:

May 5
12

" 19
" 20

June 2
" P
" 16
" 23
" 30

July 7

1882.

32» Cop.
TwUt.

d. d
»39»10
938*10
9-i8«10
93,310
938*10
9l9<*10l8
9'4*10'8
it's* 10 '4

99,991014
gBiaSlO'*

8I4 Uw.
Shirtings.

d. s. d
4i2«7 9
4ia<*7 9

4 "a 11 7 U>}t
4'i!*7 lOij

a>8
a as o

*8 O
5''8*7 11''8

S'^s*? It's

(Joi '<!

Mil
Upl .

i|

h'h
0»8
(.08

o-v
•i»8

\

'!«

1881.

32» Oop.
IwUt,

d.

8<>s®
858 •»

8"8 a
8''8*
S'fg *
8''8 *
9 9

8)4 lbs.

Shirtings.

d.
919
9>3
9>36
9H1I0
9>-j;0
9>9!6
9i«!G
9>3;6
gss'o

d. 8.

5>99V
d>a'*7
5>s97
5is»7
5*30-7

5»a»7
5>iio7

5hi>7
9 -as

<\.

8>«

8>s
H\

Ooten
Hid.
Upldt

d.
s'a
5^
»'?

Sis

The Exports of Cotton from .Sew York this week snow

decrease, as compared with last, week, the total reaching 15,843

bales, against 19,190 bales last w.-ek. Below we give our usual

table showing the exports of o ton from New York, and their

direction, for each of the last four weeks ; also the total exports

and direction since September 1, 1881, and in the last colomo

the total for the same period of the previous year

:
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BxrOBTSor Oorroir (bii,«i) from New York amoB Sept.

gxporltdto—

IJverpool
Other Britlali porta

Total TO ORBAT Bmnxm

Havre
Other Frenoh porta.

Total French

Bremen and Hanover

.

Hamburg
Other porta

Total to North. Europb

Bpaln, Op'rto, Oibralt'r,&c
All other

Total Spain, dt«

.

OsAKD Total .

Week eliding—

June
U.

June
21.

June
28.

10.028 9,228 8,110
......! 4,340 2,606

10,028 13,568,10,716

647 1.903 1,820

647 1,903

1,341 2,571
500! 1,331

2,103; 1,510

3,941> 5,442

701

1.820

2,507
1,573
1,872

6,954

100
600

701 700

July
5.

8.990
19

9,009

2,427

2,427

2.126
1,692
539

4,407

.. 14.61 a 21.614 19,190 1.5.843 557.642 515.755

Total
tince

Sept. 1.

399,380
23,422

122,802

35,64=

35,648

52.159
22,857
14,932

89,998

6.138
3,036

9.191

Some
period
pren'ue
year.

353.220
21,016

371,238

35.765
1.439

37,254

40,132
19.497
39.319

98,948

3,.';70

1,743

5,315

Thb Pollowino abb thb RBOBlPra of Ootton at New JforK,

Boston, Philadelphia and BaltlmorB for the past week, aad

since September 1. 1881:

XeeHpU
from—

H. Orl'ane
Texas.
Bavaniiab
Mobile..
Florida

.

B.CHr'Iina
g.Car'Una
VlTKluia
Korth. pt«
Tenn..&c.
IV>relKn .

.

This year.

Last rear.

ITew York.

ThU
week.

Since
Sept. 1.

1,423 211,035
2,224 129.234
446 213.034

'.'.'.'.'.'\ 7.333
409 169.068
135 69.838
235 185,060

Boalon.

This
week.

Since
Sept. 1.

'ies'

3,676
37.826
4.863
2.226

5.5.295

Philadelphia.

This
week.

1.8321 3,214108,025
;i58,892! 2.146,228,284

36/ 4,1851

4,928 5,560 440,195,

7,949' t
I
3,722 !406,241

1,104

1,104

1,001

Since
Sept.l.

31,325

8,487

92.526

Baltimore.

This
week.

1,103

533
38

793

'198

2,665

Since
Sept. 1.

75,542

26,710
19.150
82,637

56
21,246

225,371

4,2981249,828

*1,179.531 tl.112,476 t 109.812

SHiPPiNa News.—The exports ot cotton from the tTnited

States the past week, a.s per latest mail returns, have reache i

46,934 bales. So far as the Southern ports are concerned, these
»re the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

Total baler.
New York—To Liverpool, per steamers Alaska, 3,445 Baltic,

719....Biela, 1.7'p4....Bothni.i, 796. ...Celtic, 240. ...City
of Kome, 336... .Helvetia. 1,750 8,990

To Glasgow, per steamer Circassia, 19 19
To Havre, per steamer Amerique, 2,427 2,427
To Bremen, per steamers Oder, 791 Rhein, 1,335 2,126
To Hamburg, per steamers Lcsaing, 500 Yandalla, 1,192. 1,692
'J o Antwerp, per steamer Waesland, 150 150
To Amsterdam, per stean-er Stella, 439 439

Nbw orlbans—To Liverpool, per steamers Commander, 3,580
....Haytian, 5,558. ...Legislator, 3,574 12,712

To Genoa, per bark Nuovo Moudo, 1,538 1,538
Charleston— To Cronstadt, per bavk Rome, 2,950 2,930

To Barcelona, per brig Wilfrodo, 103 103
Texas—To Liverpool, per barks Kosmos, 1,017. ...NivJaden, 799 1,816
Baltimore—To Liverpool, per steamers Austrian, 1,111

Mikado, 4,154 5,265
To Bremen, per steamers America, (additional) 700
Leipzig, 1,343 2,043

Boston—To Liverpool. i>er steamers Brazilian, 826 Istrian,
410... Malta, 252 1,488

Philadeli'Hia—To Liverpool, per steamers lUinois, 80O Lord
Clive. 2.176 2,976

To Antwerp, per steamer Switzerland, 200 200

Total 46,934
The particulars of these shipments, arranged in our usual

{orm, are as follows:
Bre- Anl-
men A werp it

Liver- Sam- Ams- Oron- Baree-
pool. Havre, burg, terdam. stadl. lona. Genoa. Total.

ir«wTork.. 8,990 2,427 3,818 589 15,843
F.Orleans. 12.712 1,538 14.250
Charleston 2,950 103 3,053
Texas 1,S16 1.816
Baltimore.. 5,203 2,043 7,308
Boston 1,138 . 1 439
Phlladolp'a 2.976 200 ' ' 3,176

Total... 33.217 2,427 5.861 789 2.950 103 1,533 46.934
Included In the above totals are, from New York to Glasgow, 19 bales.
Ootton frei>?hta the past week have beeu »-^ follows:

liTBrpool, steam d.

Do 8aU...d.

Havre, steam c.

Do Ball e.

Baemen, steam, .c.

Do aail e.

Hamburg, steam.d.

Do 8aU...d.

Amat'd'm, steam-e.

Do 8aU...d.

Baltic, steam d.

Do sail e.

Barcel'na, st''nm.c.

• Do 8all...e.

Satur.

510338*

OlB*

Hon. Tues.

i
n

Wednes. Thurs.

»e®3i6

38'

"u*

•'32® H'

Fri.

>6®3l6

'saSH*

Oompreased.

LiVBBPOOL.—By cable from Liverpool, we have the following
statement of the week's sales, stocks. &c., at that port:

Sales of tho week bales.
Of which exporters took—
Of which specul.itors took..

Sales American
Actual export
Forwarded
Total stoclt -Estimated
Of whio.i A nerican—Estim'd

Total Import of the week
Of which American

Amount afloat
Of which Ameriuan

June 16.

73.000
9,800

10,000
42.000
14,.500
12,000

967.000
586,000
54,000
32,000

293,000
71.000

60,000
8.300
6,700

41,000
y,900

12,000
812,000
492,000
29.500
li>,000

294,000
74.000

The tone of the Liverpool market for spots ami futures each day nf th"
week ending July 7. and the dally closing prices of spot cotton, have
been as follows:

June 23 June 30. July 7

114,000
10.000
20.000
62,000
12.500
9,200

900,001
331,000
37.50(1
1.5,00(1

301,0011
72,000

70.00t
8,50f-

12000
42,500
y,ioo
4,300

331,000
523,000
47,.500
31,500

2'!5,000
62,000

•"S

Spot.

Market,
12:30 P

Mld.Upl'ds
taKi.Url'ns

Sales
Spec&exp.

Futures.

Market, I

12:30p.m.
J

Market,
4 P. H.

Saturday

Quiet

steady.

7lie

8.000
2,000

Firm.

Easier.

Monday.

Good
demiind

freely met

7iie

12,000
3,00-

Steady.

Barely
steady.

Tuesday.

Pair
business.

7'i«
10,000
2,000

Very dull.

Wednes.

Fair
demand

freely met
67a
71 16

12,000
3,000

Very dull.

Thursd'y.

Steady.

678
7I16

12,000
3,000

Dull
but

steady.

Friday.

Active
and

firmer.

7I18

13.000
4,000

Firm.

Quieter.

The actual sales of futures at Liverpool for tUe same week are given
below. These sales are on the basis of Uplands, 5,ow Midilliii.:^ olausiv
anless otherwise stated.

Satdrdat.

Delivery. d.
July-Aug .. 6»Sg4®67g4
Aug..Sept.. 668g^a39g^
8ept.-Oct 660^1

July
July-Aug..
Aug.-Sept

.

.65784
I

July-Ang 6»8g4 1

Aug.-Sept 6M64
I

July-Aug.. ..-- 6B6.,

Ang-Sept 0»*64

June 657^4
July-Aug 657^4

July 660^4^6164
July-Aug... 680J4®6ig4
Aug.-Sept.. 68ie4a<'2,^4
8ept.-Oct. . . 653|,4®548^
Oct.-Nov 6*l64

July 663,54

Delivery. d.
|

Delivery. d.
8ept.-0ct 649j4

I
July-Aug flSSg^

®50g^®oig4
I

Aug.-Sept Gt8g4
Oot.-Nov ...63684®37g4 | NOV.-DCO 6**84

MONDAY.

Sept.-Oct.. .6t0j4®6i,4
I

Oct.-Nov 6"7(i4
July 668j4S57g4

|

TDESDAT.

I

Sept.-Oct 650„4
1
Oot.-Nov 6S8g4

j

Wednbsdat.

Sept.-Oct 650„
I

Oct.-Nov 636g4
Nov.-Dee 63«c4 I

Thdrsdat.

Aug.-Sept C6S,(4
I

0ct.-N0V 63864
I

Fridat.

July-Aug 662,5^

Aug.-Sept 6«3„4
Nov.-Deo 638j4
July 6S364

July-Aug 663^4
Sept.-Oct 655^4

July-An,; 6M(j4
Nov.-Deo 6S»g4
Dec-Jan 63^t^

Nov.-Deo 63*94

Oot.-Nov 637g4
Nov.-Dec 63fg^
Deo.-Jan G'Sg^

Aug.-Sept ..65984a58g4
Nov.-Deo 639(4

Oot.-Nov e«aj4
Aug.-Sept 7
July 66364
July-Aug 662g4
Aug.-Sept 683(4

BREADSTUFFS.
Friday. P. M.. July 7, 1882.

Flour has been more firmly held, owing partly to cooler

weather and partly to decreased receipts. The recent excessively-

hot weather caused both spring and winter ground flour to

greatly deteriorate in quality, and buyers were accordingly

cautious. Still not a little unsound flour, it is said, has already

been shipped to England. Flour is relatively cheaper than

wheat in many cases, both here and at other seaboard markets"

owing to the anxiety of holders to prevent a burdensome

accumulation of supplies. Within a day or two however

prices have become firmer owing to higher prices in England,

and the demand has likewise improved. To-day was firmer and

fairly active.

Wheat has been more active, both for export and on spectila-

tion, bnt at some decline, owing to increasing receipts at Chicago.

The effect of the large arrivals at that market has been in a

measure offset, however, by the present smallness of the supply

there, and by the unfavorable crop advices from Europe, which

have prevented the bears from gaining full control tif the mar-

ket. It is now stated that the bulls in Chicago are willing to

settle the July contracts at $1 34@$1 34^, instead of $1 40,

which was at one time reported to be the objective point; but

the shorts decline these terms, and think they can do better, if

neces.sary, before an arbitration committee. The issue of this

dispute is awaited with no little interest. To-day the market

was agiin higher, and fairly active for options, though the

export trade was moderate, owing to the firmness of oceaa

freights and the moderate supply of room available. Both the

Western and the English markets were higher. No. 2 red sold

at $1 27^@$1 2S% for July, $1 20J^@1 21^ for August, $1 20J$
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@$1 21 for September, $1 31@|1 21^ for October and $1 19%®
$1 20 seller the year.

Indian corn has advanced owing to light receipts at the

Western markets, a small supply at Chicago especially, and

nnfavorable crop reports from important sections in the com
belt. There threatens to be much the same experience in corn

as we have had in wheat for many months past. A clique is

at work endeavoring to corner the shorts sold in anticipation

of a large crop this year. There has been little legitimate

trade either for export or home consumption, but a brisk

speculation has been in progress and many of the bears have

been covering as fast as possible in order to be on the safe side.

It seems probable that in bottom lands at the West there has

really been some damage done to the crops through excessive

rains and unusually cold weather, while it is equally probable

that the injury sustained has been exaggerated for speculative

purposes. To-day the market was active on speculation and
again higher; No. 2 mixed sold at 87c. for July, 87?4c. for Au-
gust, 88 /^c. for September, SSJic. for October and84>gc. seller

the year.

Rye and barley have been dull and nearly nominal. Oats
have been fairly active on speculation and prices have advanced;
but it ia noticeable that options are much more easily sustained,
and that cash oats are not so much wanted. The bull move-
ment in graia extends to oats, and the short interest is daily
becoming smaller. To-day the market again advanced ; No. 2
mixed sold at 6l5^@62o. for July, 51/i@52c. for August and
49>^@4<J^c. for September.
The following are closing quotations :

FLOUR.

Rail shipments from Western lake and river porta fortb*
weeks ended

:

No. 2 sprtng...* bbl. $2 7S'» 3 35
No. 2 wmter 3 00» 3 40
Buperllue 3 36® 4.50
Spring wheat extras.. 4 853 5 nO
do bakers' 6 Wo 8 00

Wis. & .Mimi. rye mir. (> 00 a 7 00
Mlnu. clear and stra't 5 503i 8 00
Winter sliipp'gextras. 4 5,">» 5 25
Patents TOOa 9 25 I Buokw't flour. 100 lbs

City snipplUK extras. $6 359 8 00
•Joutbem bakers' and
family brands 650» 775

S;>uth'n sk ip'g extras. 5 75» (i 7.5
ttye tlour, snpertlne.. 3 503 4 00
Com meal—
Western, &e 4 00» 4 50
Brandywiiie. <*Mi..., 4 509 ....

Wheat-
Spring. per busb. $1 05 <t\ 30
Spring No. 2 123 <*I3>
Bed winter 1 16 ®1 35
Red winler. No. 2 1 32 s 1 34
White 125 »130

Corn—West, mixed 83 a 88
West. mix. No. 2. 87 2 SS
Western yellow.. 83 a 90
Western wiuto . .

.

95 a 9a
Southern white.. 95 ^100
Southern yellow *

Rye—Car lots 80 ® 81
Boat ioatls 81 a 8i

I Oats-
Mixed
White
"No. 2 mixed
No. 2 white

Barley-
Canada No 1
Canada bright...
State, 4-rowed...
State, 2-rowed...

Barley Malt-
Canada
State, 2-rowe(l...
State, 4-rowed...

60 ®
60 »
62i4»
U3>a»

63
68>3

125
107
1 15

a

3)1
a>i
91

40
12 Hi

221,1

IF)'ojn the " Sew Turk Produce Excliaiiue IFeekli/.")

Receipts of tioar and grain at Western lake and riv«'
for the week ending July 1, 1882:

Flour, Wheat,
bbtt. busk.

At— (196 lbs.) (60 IbsA
Ohlcago 34.258 37,010
Milwaukee 4d,730 133,700
Toledo 327 131,757
Detroit 955 115.302
Cleveland 2,(i07 7,h00
Bt. Louis 15,758 239.104
Peoria 750 1,875
Duluth 11,080

Corn,
bush.

(50 WD.)
524,022
51.530
34.745
37,304
6,000

86.105
98,000

OaU, Barley,
bush. bush.

(32 Iba.) (48 lbs.)

499.150 19.535
68,250 16,8J0
10,818
7.173

21,200
41,901
91,950

A'vt-,

htmh.
(56 'hs. I

4,7i8
4,400

1,086
4,150

92
700

Total 101.435 077,028 838,366 740,808 41,891 11920
Same time '81. 172,064 1,421.375 4,951,311 1,183,271 72 926 20,688

Total receipts at same ports from Dec. 36, 1881, to July 1,

1882, inclusive, for four years :

- 1881-82. 1880-8 J. 1879-80. 1878-79.
Flour bblB. 3,798.975 4,476,755 2,892,535 3,275,531

Wheat bush. 15,813,60:1
Com 43, '117, 707
Oats 19,369.9(10
Barlev 4.742,898
Rye 1,121,162

34,334.175
57,330.042
23,287.976
3,923.802
857,339

24,300.237
77,999,029
15,605,578
2,523,236
1,125,536

31,002,001
47,628,227
14,439,782
2,351.159
1,599,631

Total grain .... 84.365,276 119,733,335 121,603,616 97,079,803

Comparative receipts (crop movement) at same ports from
August 1, 1881, to July 1, 1882, as compared with the pre-
vious three years :

1881-82. 1880-81. 1879-80. 1878-79.
Flour bbls. 7,233,774 18,150,885 6,112,236 6,010,037

77.531,018
118,116.950
44.417,481
11,811,625
3,309,145

82.590,240
118,679.559
29,088,833
10,385,980
3,948,212

87,160.830
87,6:18.022
30.398..594
9,492,905
4,555,974

Flour bbla.

1882.
Heek
Julyl.
35,619

Wheat liash. 80.940
Corn 144.319
Oats 472.557
Barley 19.396
Hye 10,117

1881.
Wetk

July 'i.

114,378

572,705
1,360,744
578.889
l(i,507
13,908

1880.
Week
July i.

03,004

291.485
988,.^^9
357,897
26,587
41.703

1879.
Wttk

juiun.
81.475

285.327
650,388
279.276
11,137
19,634

Total 727,259 2,612,753 1,709,211 1,236,661

Bail and lake shipments from same porta for last four weeks:
Week Flour,

amdina— obit.
Jily 1... 136,721
June 21. ..114,892
June 17. ..137,365
June 10.. .128,632

Wheat bash. 40,818,190
Com 102,340.762
Oats 35.185.385
Barley 12.064.597
Rye 3,785,557

Total grain.... 194,703,491 255.186,219 244,698,824 219,306,925

Comparative shipments of flour and grain from the same
pons from Dec. 26, 1881, to July 1, 1882, inclusive, for four
years:

1881-82. 1880-81. 1879-80. 1878-79.
Flour bbla. 3,619,832 4,441,504 2,702,415 3.442,674

Wheat,
bush.
6.59.677
961.933
888,527
796,191

Com,
bush.

1,250,636
1,603.785
1.656.230
2,065.207

Oalt,
bush.

52.^.97l
659.793
672,352
711.389

Barley,
bush.
19.396
17.206
24.848
31,651

26.117
64.027
37,441
36,122

93.101 ie3.707
75.728 72,406

rot.,4 wkB.517.610 3,306.378 6,575,858 2,509,505
4 W'ks '81..788,347 5,844,562 14,699,742 4,638.437

Receipts of flour and grain at seaboard ports for the week
auded July 1:

At-
New York
Boston
Portland
Montreal
Philadelphia...
Baltimore
New Orleans...

FUmr,
bbls.

Wheal,
bush,

.55.573 1,195,718
38,819
1,500
8,2.59

16,750
13,965
6,593

23,500

69,239
245,750
113,000
13.200

Com,
bush.

203.850
81,350
6,200

44,604
92.900
70,700
10,245

Oalt,
Inuh.

411,350
79,600
2,400

40,786
20,400
35,000
109,060

Barley,
bttth. busk.

64.915
1,500

1,023 2,487
600

600

Total week... 141,404 1,860,407 .^09,849 098.590 1.623 69.402
Oor. week '81.. 223,155 2,138,958 3,971,651 1,052,979 646 4,873

Total receipts at same ports from Dec. 26, 1831, to July 1,

1882, as compared with the previous three years :

1881-82. 1880-81. 1879-80. 1878-79.
Flour bbls. 5,526.140 6.637.732 4,532,023 5,064,760

Wheat bush. 18,165,630
Com 19,1-17,235
Oata... 12,528,744
Barley 2,26.i,137
Rye 849.107

42.333.245
52.939.395
13.538,948
2,020.833
830.352

42.693.513
62.9.55,731
10,755.742
1,181,477
2,005,490

Total «-ain.... 52,955,853 111,715,273 132,261,810 119.896,983

Exports from United States seaboard ports for week ending
July 1, 1882:

Flour, Wheat,
Prom— bbls. bush.

NewYork 58,115 764,912
Boston 31,079 49,822
Portland
Montreal 8,851 69,461
PliUadelphia.

.

49 72.800
Biltlmore 6,437 07,552
New Orleans.. 470 500

Com,
buth.
44,295

70

Oats,
buth.

890
534

Rye, Peat,
buth. biiah.

75,863 2,478
4

47,983

230
275

22,534 106,934

Total for w'k 105.001 1,025.047 92.953
S-une time '81. 104.782 1.495,356 2,789.193

1.424 98.452 109.416
3,932 13,612 51.373

Tkeat bush. 12,489.573
Com 38.541,500
Cum 15,125,810
Rarley 2.090..586
Ity-i 1,357,846

25,325,993
47,919,213
17,302,423
2,008.387
1,060,641

27,087,485
62,256,235
12,093,999
1,612,704
1,002,864

27,771,852
41.620.066
10,887,693
1,998,406
1,435,057

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard

ports, and in transit by rail and water, July 1, 1882, was as

follows:
Corn, Oalt,
buth. bush.

1,111,068 447,350
350.000 178.000
27.000 28.500
210.160

1,245,0H0
42,334

In store at-
Wheat,
b<nh.

NewYork 3.800,935
Do. afloat (est.) 272.050

Albany 8.00O
Buffalo 489,611
Chicago 1,051,190

Barley,
f>ush.

467
910

Rye
buth

238.673

Milwaukee

.

Duluth
Toledo..
Detroit
Oswego
at. Ix)UlB
Boston
Toronto
Montreal
Philadelphia
Peoria
[ndianapolia
Kansas City
Baltimore
Down Mississippi.
On rail

On lake
On canal

78ii,431
395.510
131.167
170.248
55,000

136,090
950

175,745
147,562
156.400

2,432
84,200
24,012

411,520

155,763
1,649

17,355
15.450

34.000
24,559
69.874
32,671

68.872
43.165

125.000
272.415
17,3 22

319,140
814,381
672,000

32,278
141,133
70,973
42,200
70,048

211,433
14,920

442,649
1,537,632
878,000

13.708
19.568
14,000
78,556
56.858
2.909
12,675

156.401
83.600
4.300
102

iisis
516,637
51,896
24,200

1,639
31,110
5.011
2.603

5,334
2.334

22,000
23.727
1.700
5.324

53,646

6,652 109.012
7,200
684

19,396

7,973

11,117
16.000
67,336

Tot. July 1. '82. 10.107,430 6.965,867 1,843,210
Tot. June 24, '82. 10,555.416 8.133.326 1,928,495
Tot. June 17, '82. 10,230,307 9,385,900 1,978,975
Tot. June 10, '82. 10,057,797 10,269,541 2,017,617
Tot. June 3, '82. 9,547,679 9,945.011 2,052,108
Tot, July 2, '81. 15,970,746 14,511,347 8,332,493

108.568
103.437
144,985
118,112
92.474

198,974

725.670
807,803
934.407
964.387
986.718
136,071

THE DRY GOODS TRADE.
Fbtdat, p. M., July 7, 1882.

Owing partly to the observance of two holidays the past

week, business in the^dry goods trade was restricted in volume,

and the market has apparently relapsed into the quiet condi-

tion usually witnessed between seasons. Transportation

facilities were slightly improved, although the freight handlers'

strike has not yet ended, and there was, consequently, a fair

I'otai grain..., 69,605,314 93.576,637 101053,377 83,713,074 ^ movement in staple cotton and woolen goods, prints, &o., oa
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^aeeonnt of former orders, but new business was quite moderate,

«ad but little improvement ic the demand is looked for until

boot the middle of the month, by which time there will

faobably be a large influx of package buyers from the interior.

The j'bbing trade has ruled quiet, yet there was a continuous

demand for small parcels of assorted goods through the medium

«f orders—suggestive of light stocks in the hands of retailers.

I>OMBsno Cotton Goods.—The exports of domestics for the

^Kek were 3,639 packages, including 2,467 to Africa, 704 to

«lieat Britain. 68 to Hayti, 68 to Chili, 64 to Central America,

«le. The demand by the home trade was less active than of

late, tut the tone of the market was steady, because of the

SMaderate stocks on hand, the high cost of raw materials,

«te. Fine brown cottons are remarkably well sold up, and low

gT«A«» bleached goods are in greatly reduced supply. Slight

gdee conce.s.«ion8 have enabled agents to distribute their surplus

^toeks of wide sheetings, and there was an active demand for

gaia bags at firm prices. Cotton flannels continued to move

InAy, and there was a steady though moderate business in

colored cottons. Print cloths were less active but firm at last

^otatiims, and there was an irregular demand for dark prints

^*t value."

Domestic Woolen Goods.—It has been a quiet week in the

voolen goods market as regards new business, but agents con-

^86 to make fair deliveries of heavy cassimeres, suitings,

<BTercoatings, etc., in completion of back orders. Some con-

-siderable lots of spring cassimeres were closed out at relatively

Bmt figures, but prices of medium and fine heavy clothing

^nolens ruled firm and the lower grades are fairly steady in

price. Cloakings were in moderate request and .desirable

-xaakes are well sold up. Repellants were a little more active,

Imt buyers are still cautious and a marked preference is given
to the better qualities. Kentucky jeans were lightly dealt in,

Iwt doeskins were in moderate demand at current rates, which
st« greatly in buyers' favor, and unreraunerative to manu-
facturers. Flannels w re in steady though less active demand,
.:SBd there was a moder^, te movement in blankets and carpets at
firm pTices.

FoKEioN Drt Goots were very quiet in the hands of im-
porters, selections having been almost wholly of a hand-to-
mouth character, but staple fabrics remain steady in price.
Jobbers have done a fair average trade for the time of year,
.And stocks in both first and second hands are in pretty good
.shape as a rule.

Importations of Dry Gooda.

The importations of dry goods at this port for the week
'«nding July 6. 1882, and since January 1, and the same facts

tfortfae corresponding periods of 1881, are as follows:
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Receipts of Iieadlns Articles of Domestic Produce.

The following table, based upon daily reports made to the

New York Produce Exchange, shows the receipts of leading

articles of domestic produce in New York for the week ending

with Tuesday last icorrespoading with the week for exports),

also the receipts from Jan. 1, 1882, to that day, and for the

corresponding period in 1881 :

Ashes bbls.

Beans bbls.

Brcadstufl's—
Flour, wheat bbla.

Com meal bbls.

Wheat bush.
Rye buah.
Com biMi.
Oats bush.
Barley bush.
Peas bush.

Cotton bales.
Cotton seed oil bbls.
Flaxseed bags.
Grass seed baes,
Hides No.
Hides bales.
Hops bales.
Leather sides.

Load pigs.

Molasses hhos.
Molasses bbls.
Naval Stores—
Tiupentiiie, crude bbls.
Tui-peutiue, spirits. . . bbls.

Rnsin bbls.
Tar bbls.
Pitch bbls.

Oilcake pkgs.
Oil, lard bbls.
Oil, whale calls.

Peanuts bush.
Provisions—
Pork pkgs.
Beef , pkgs.
Cutmeats... pkgg.
Butter pkgs.
Cheese pkgs.
Eggs bbls.
Lard tcs. dtbblB.
Lard kegs.
Hogs, dressed No.

Rice pkgs.
Spelter slabs.
Stearine pk«
Sugar bb]
Sugar bhds.
Taliow pkgs.
Tobacco boxes & Ciises.

Tobacco hhds.
Whiskey bbls.
Wool bales.

Week ending Since Jan. 1, .Same time
July i. 1882. last year.

130 3,262 1,800
305 22,533 42,812

31,103 2,290,669 2,832,276
1,325 64,068 100,590

639,754 11,589,724 20,208,357
31,018 762,766 541,419

135,200 7,636,074 20,360,349
265,544 6,919,876 7,414,673
53,500 3,023,350 2,596,592
1,500 433,470 140,029
1.8S6 481,902 489.344
244 16,080 13,924

12,450 291,197 334,176
72 156,621 52,648

2,036 66,152 84,872
143 30,080 22,794
545 33.552 39.566

37,357 1,670,332 1,384.801
5,424 260,893 61,722

75 3,138
27,492 46,974

3,=; 760 1.103
1,116 45,778 36,645
5,983 235.665 136,130
454 16,014 12,942

973 2,332
3,304 251,186 349,330

73 5,536 4,486

953 40,607 72;608

1,028 63,406 62,080
208 19.668 19,181

7,765 481.234 589.533
23,443 585,483 696,548
54,330 737.106 1.085.823
9,092 415,342 337,434
3,B77 171.401 289,616
1,717 136,298 149,382

33,020 35,419
173 33.381 35,578

1,378 52,169 61,319
8,968 12,520

10 607 7,923
135 2,155 13,757
174 19,129 28,758

1,440 60.830 69,041
582 40,743 41,903

1,728 114,125 124,610
2,743 64,213 51,501

EX3>orts ot Leadlns Articles of Domestic Produce.

The f allowing table, based upon Custom House returns, show

the exj Jts from New York of all leading articles of domestic

prodnc! .t the week ending with Tuesday last; also the expo rts

from v *Bt of January, 1882, to that day, and for the cor-

respond... « period in 1881 :

Ashes, pots bbls.
Ashes, pearls bbls.

Beeswax lbs.

BreadstufFs—
Flour, wheat bbls.

Flour, rye bbls.

Corn meal bbls.
Wheat bush.
Rye bush.
Oats busU.
Barley bush.
Peas bush.
Com bush.

Candles pkgs.
Coal tons.
Cotton bales.
Domestics pkgs.
Hay bales.

Hops bales.
Naval Stores-
Crude turpentine bbls.

Spirits turpentine bbls.
Rosin bbls,
far bbls.
Pitch bbls.

Oilcake cwt.
Oils-
Whale gaU.
Sperm gals.
Lard gals.
Linseed gals.

Petroleum gals.
Provisions-
Pork bbls.
Beef bbls.
Beef tierces.
Cutmeats lbs.
Butter lbs.

Cheese lbs.
Lard lbs,

Rice bbls.
Tallow lbs.
ToUacce, leaf hhds.
Tobacco bales and oases.
Tobacco.manufactured. lbs.
WhaJet>nn« lbs.

Week ending Since Jan. 1, Same time
July 4. 1882. last year.

4U7 948
31 149

8,385 46,229

32,082 1,641,787 2,632,831
5 1,476 2,078

1,233 52,114 106,310
59!).193 9,944,517 22,316,391
36,740 819,570 608,024

459 72,191 80,725
6,530 15,087

1,395 236,035 159,375
63,078 6,173,634 15,809,002

473 24,215 34,700
1,825 30,965 30,413

12,101 346,052 289,049
3,539 76,739 73,210
279 32,125 44,241
10 12,757 18,375

245 6
921 11,773 4,844

3,258 164,623 97,503
83 8,081 6,715
32 3,500 2,679

6,111 1,158,263 1,417,491

80.242 150,248
40 120,251 106,603

5,661 183,151 209,667
336 21.693 19,246

5,444,279 185,711,994- 155,949,276

1,719 99,128 113,868
643 21,485 22,631
271 24,964 27,750

2.124,125 144,054,431 236,803,373
127,334 3,443.3<j2 9,221,941

2,660,459 35,042,743 54,222,277
1,345,231 90,336,998 127,439.426

123 3.308 13,357
180,680 13,999.671 29.407.906

1.790 37,764 36.613
498 25.466 25,241

141.772 3,195,760 3.260.307
3,284 137,997 59.800
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W. W. Farmer,
MONROE, LOUISIANA.

Connselor, Solicitor and Attorney.
Pniotloea In the DI«trlot Circuit and Supreme

Coarta of the United gtutei and of the Htate. In

all cloAses of casea. lias no other business, and de-
Totea hla personal attention iind all his tlmeKMlu-
aivelv to ma profeaalon. Refers to Bank of Monroe.

JOHNPOITDIII. BDUABD M1SBTIN8. ADO. NATHAN.

Pondir & Co.,
stocks. Bonds & Inrestment Securities,

ao EXCHANGE PLACE, NEW YORK.
Orden ezeoatsd on the London sod Bnropesn

Markeu.

Miller, Francis & Co.,

BANKEBS AND BROKERS,

48 WALL HTKEET, NEW YORK.

CBA8Jl.MiLLiB.jAa. Francis. BdwinJ.Hanks

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Railroad Stocks and Bonds,

OOVERlfMlirfTS A FOBSIOIS EXOBANOE
CBA8. K. Ramuau- Otto C. Wicrum
Member N. Y. Stock BxctaanKe.

A. H. Brown & Co.,
BANKBR8 AND BROKERS,

T WaU St., Ger. New, New \orh..

INTB8TMBMT SBCUniTIES.

Bpedal attention to bnslneas of oountrr banks

STOCKS and BONDS
At Auction.

the Cnderalgiied hold REGULAR AUCTION
BALES of aU classes of

STOCKS AKH BONi>>
ON

WBDNE8DAY8 AND SATURDAYS.

4DRia:\ II. nn.i.»:H .%. »<>\

No. 7 PI \K STREET. .VEW YORK.

J.
D. Probst & Co.,

TOCK AND BOND RKOKKIt!),
no. 52 b2chanok placb. nkw tork

Stocks, Railroad Bo*«t>s. Oovbknmkntn and
M ISOILLA NKOrS 8«ruRITIEg KOI OHT AMD Sot.D

SPECULATION AND INTESTMENT
IN STOCKS AND SHARES
iriTH A iniNiiiinn bisk.

EXPLANATORY BOOK, Just pubUahed, gratia

and post free upon application.

OPERATORS IN STOCK BKCHANGB SECURI-
TIBS should test this system, by which large profits

are realized, and the possibility of losses reduced to

a minimum.
OPINIONS OF THE PRESS.

Civil ServUe Oaz^tU—" The system recommended
by Memrs. Outterldfce A Co., Is easy to comprehend
and safe." John liuU—"An easy and apparently safe
system, worthy of public confidence." Court JourTial—
An excelltiat wny of speculating, ably set forth."

Civilian—"Ac nfnrcstlng book. This system com-
mends itself as being a very safe one." News oj the
WorlMr—" This book is well worth reading. One can-
not do better than retain their services."

W. GrTTERIDCE & CO.,

SWORN BROKERS, No. 7 DRAPERS GARDENS
liOndon E. C, England.

Mlscellaneons.

EVERY BANKER AND MERCHANT
SHOULD BUY AN

Amateur Photographic Outfit,

(Iiutraotion Book Free), expense trifiing, from

S. & H. T. ANTHONY & CO.,
B81 BROADWAY. NBW YORK

Chronicle, First Volame,
WAITED.

A Full Price will be paid for this ToL
At th* oae*. 79 * 81 WUltam gu N«ir Yort.

Financial.

VALUE OF

Railroad Securities.

AN ANALYSIS OF

DEBT ; INTEREST CHARGES; AND
EARNINGS IN THE PAST

FOUR TEARS.

MONTHLY RANGE OF BONDS
AND STOCKS.

ntoH

Jannarf to Jnne, 1883, InclnalTe, and
the FaU Year 1881.

READY JULY 4.

CONTENTS:
VALUE ofRAILROAD SECURITIES—
A STATEMENT OF THE BONDED DEBT, IN-

TEREST CHARGES, AND EARNINGS for

Four Years Past, of all Railroads which have

Earned the Interest on their Bonds.

HIGHESX AND LOWEST PRICES
(monthly)—

BONDS IN NEW YORK-January to July, 1888,

and the full year 1881.

STOCKS IN NBW YORK^Fanuary to July, 1882

and the full year 1881.

BONDS IN BOSTON^January to July, 1882, and

the full year 1881.

STOCKS IN BOSTON-January to July, 1882, and

the full year 1881.

BONDS IN PHILADELPHIA-January to July,

1882, and the full year 1881.

STOCKS IN PHILADELPHIA-January to Jhly'

1882, and the fuU year 1881.

BONDS IN BALTIMORE-January to July. 1882.

and the full year 1881.

STOCKS IN BALTIMORB-^anuary to July, 1882,

and the fuU year 188L

DIVIDENDS-
DIVIDENDS ON ALL RAILROAD STOCKS

Sold at the Exchanges In New York, Boston and

Philadelphia up to July 1 In 1882, and for five

years preTlotuly.

Price in Red Leather Covers, (1 00

To Subscribers of the Chronicle, 7o

n'lLL.IAIH B. DANA Sk. CO.,

79 & 81 WILLIAM STREET, NEW YORK.

Columbia Bicycles.
Thousands in dally use by doctors,
lawyers, ministers, editors, mer-
chant!!, Ac, Ac. Send 9-cent stamp
for elegantly illustrated 38-page
catalogue to

The Pope Slf^. Co.,
642 Washington St., BOSTON, Mass

New York Riding School,

31i B. B4TB ST., NKAB THXBD ATI

Inmnuicc.

OfnOK OF TH£

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 2S, 1882.

Tbe Tnutees, in conformity to the Charter of

tbe Company, submit the following Statement
of its afTaim on the Slat I>eceml>er, 1881

:

Premiums on Marine Risks from
1st January, 1881, to Slst ••-

oember, 1881 «4,039,'187 10
Premiums on FoUcies notmarked

oir Ist January, 1881 1,587.834 47

Total Marine Premiums.... $5,627,02157

Premiums marked off from Ist

January, 1881, to Slst Decem-
ber, 1881 $4,110,176 72

(xwses paid dnrinx the same
penoo. $1,773,882 80

Returns of Premlnmi and Ex-
penses $024,227 02

The Company has the following Assets, Tlz.:

United States and State of New
York Stock, City, Bank and
other Stocks $8,965,758 00

Loans secured by Stoolu and
otherwise 1,729,500 00

Seal Estate and Claims due the

Company, estimated at 491 ,148 18

Premium Notes and Bills Re-

ceivable 1,631,2»4 23
Cash in Bank 317,705 99

Amount $13,165,466 40

SIX PER CENT INTEREST ou the outstand-

oertiflcates of proSU wlU be paid to the holders

thereof, or their legal represontatlvee, on and

ifter Tuu.sclay, the Seventh of February next.

THE OUTSTAKDIKO CIIRTIFICATES of

the imma ot 1877 mil be redeemed and paid to

the holders thereof, or their legal repieseuta-

Uves, on aud after Tuesday, the Sevenvh of Feb-

ruary next, from which date all interest thereon

vriU cease. The oertiflcates lo be produced at

the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

leclared on the net earned preiulnmn of the

Uoiupanj , for the year euding Slst Deotmber,
1891. for which certlfloatee will he Ixsited un

nil after Tuesilay , the Second of May next.

By order ot the Board,

J. H. CHAPBIAN. Secretary.

TRDSTKKSl
J. D. Jones,

Charles Denuls,

W. H. H. Moore,

l,«wis Curtis,

Charles H. BoaseU,

Jamea I/>w,

David Lane,

Gordon W. Btunham
A. A. Raven,
Wm. Storgis,

BeiOamin H. Field,

Josiah O. Low
WlUiaiu E. Dodge,
Royal Phelps,

Thomas F. Youngs.

0. A. Baud.
John D. Hewlett,

William H. Webb,
rrharles P. Burdutt,

Horace Gray,

Edwuud W. CorUea,

John Elliott,

Adulph l,«inoyiirt.

Bobc B. Minturo,

Cliarles H. Marsball.

Oeorgv W. Lane.

Edwin D. Moi-guu,

Robert L. Btuart,

James G. De Forest,

Samuel Willetts,

Charles D. I.«verlch,

WlUiam Bn'oe.

William H. Torn:,

Thomas B. Coddington,

Horace K. Tburber,

WlUiani Degroot,

Henry Collins,

John L. Bilier.

J. D. JONES, PresldenU

CHARLES DEKNIS, Vlee-I*iisident.

W. H. H. MOORE, 2d Vloe-PreeJdMrt.

A, A. UAVfiX. 3d \iu»-Pmkuai,
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liMurance.

HOME
Insurance Compan)

OF NEW VOBK,
OFFICE, 119 BEOADWA

Fllty-SeTcntb Semi-annual Statement,

BHOWINO TBI

OOKDITION OF TUB COMPANY ON THE FIRST
DAT OF JANUARY, 1888.

CASH CAPITAL $3,000,000 00

Beaerre for Unearned Premiums 1,943,733 00

Beserre for Unpaid Losses 245,595 36

Net Surplus 1,806,180 90

Cbali Asset* $6,995,509 26

SDnXIARY OF ASSETS
Held In the United States, available for the PAY-
MKNT of L0SSK9 by FIKK and for the protec-
tlonof Pollcy-Holdors of FIBK INSUKANCB:

CashlnBank. »130,172 81

Bonds and niortKaties. being tirst lien on
real estate (worth »3,800.760) 1,5M,86S 00

United States stocks (market valne)— 4.079,500 00
Bank *RK. stocks iVbdi".(market value) 6«4.(125 00
State and municipal b'ds (market value) 121,730 60
liOans on stocks, payable on demand
(market Talueofcollater'l8,»341.B07 80) 829,760 00
Interest due on Ist January. 188S 86.819 19
Premiums uncoH'ct'd A in b'nds of agts. 80,rae 08
Baal esUte 47.399 68

Total $6,996,509 36

OUAS. J. niARTIN, I'realdeni.

J. H. WASHBURN, Secretary.

UNION
Mutual Life Insurance Co.

OF MAINE.
DIBECTOBS' Omcit ... POBTLAND.MAINB.

ORGANIZED 1840.
Aaaeta ....... $7,078,720 78
Surplus (N. V. Standard) 648,497 37
Deatb Losaea Paid - - 6,545,224 62
DlTldenda Paid ... 3,866,361 83
I£,77S Policies in force. Insuring

$28,015,136.

Paid Death Losses, since Or;ranlzation,

tOUR MILLION DOLLARS,
And for Dividends,

THREE AND ONE HALF milililONS.

JOHN E. UeWlTT, President.
DANIEL SHARP, Vice-President.

HENRY D. SMITH. Secretary.
NICHOLAS DK GROOT, Ass't Sec'T.
A. G. MILTON. Actuary.
THOMAS A. FOSTER. Medical Director.

MUTUAllIFE
IKSUBMCE COMFAHY
^^ OF NEW YORK.
?.S.WINSION. PRESIDEKi:

/SSUESEVfRKDESCRIPTION OF
LIFEANDENBOWMENTFOLICIES
ONTERMS ASfAVORABLE AS THOSE

OFANY OTHER COMPANY
ORGANIZED APRILMT"1842

CASMSSETS OYER $ 82.0 0.0

Stcainsliipji.

Only Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between NEW YORK and HAVRE,
From Pier (new) 42 North River, foot of Morton St.
Travelere by this line avoid both transit by Kngllsh

Railway and the discomforts of crossing the Channel
Id a small boat.
ST. LAITHENT. Pcrvan Wed.. July 12 3PMFERDI.SA.M) I)K I.KSSEPS .Thurs.T.Iuly 13FRA>( K, Perierd'Hauterive .Wed.. July 19 7AMLAURA Dull. .lon.la Wed.. July •» 2 P MPUIIE OP I'ASSAOB-llncIudinKWIne): To Uavre-^
First oihln. flOO and «M0; sewiml cabin, »80: steer-
age. l«-lncludlnK wine, beildlnu and utensils. B».
turn tickets at vcrv roduced rates. Checks drawn On
Credit Lyonnals of I'aris In amounts to suit.

FOR mARSEILLES,
''SE*^'?.''-^''

f-'AniZ. OlnilAI.TAR & BARCELONA.
.Tbe following steamers will leave New York direct
for Cadlt, Gibraltar, Barcelona and Marseilles, takinir
freight and passengers

:

"5\!i"I"--V. About August 1Ratks op PA88AUE-For Cadli and Qlbrffltar-
Flrst cabin. »7S and »90 j for Barcelona and MarseUles
—Jlrst cabin. »«) and »100. Steerage. 132.

"""'"'"""'

Through hills of lading laraedlo Mediterranean
Ports. IncluriiiiK Hiircelona, Algeria, Tunis, Genoa.
Leghoni. Naples. Mesi^lna; also, for Trieste and Con-
stantinople.
N. B.—No freight taken for Gibraltar.

LOUIS DE BEBIAN, Agent,
No. 6 Botrllng Green.

Commercial Cards.

Brinckerhoff, Turner

& Co.,
Manttfabtnrers and Dealers In

COTTONSAILDUCK
And all kinds of

OTTON CANVAS, FKLTINQ DUCK, CAR
COVERING, BAGGING. RAVENS DUCK, SAIL
TWINES. AC. " ONTARIO " SEAMLESS

BAGS. "AWNING STRIPES."

Also, Agents

DNITED STATES BUNTING COMPANY.
\ full supply, all Widths and Colors, always in stock.

No. 109 Duane Street.

Bliss, Fabyan & Co.,
New York, Boston, Pkilad«lpliia,

SELLING AGENTS FOR LEADING BRANDS
BROWN AND BLEACHED SHIRTINGS

AND 8UEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, &0.

Towels, Qniits, Wlike Goods and Hoslerr.

Drills, Sheeling$, die., tor Export Trade.

Joy, Lincoln & Motley,
SUCCESSORS TO

E. R. miJDGE, SA\YYEB & CO.,
43 A 4B WHITE Street, 15 Chaijncey Street,

NEW YORK, BOSTON,
AGENTS FOR

Ocean inilla Co., Atlantic Cotton inills,
Peabody mills, Chtcopee mfa;. Co.,

EUerton New jnills, AVliite mi'g. Co.,
Saratoga Victory Mfg. Co.,

Hosiery and Yarn itlllla.

ESTABLI^iHED 1833.

Sears & Cole,
6TATI0NERS AND PRINTERS.

Supply Banks, Banhers. Stock Brokers and Corpo-
rations with complete outfits of Account Books and
Stationery.
|3F" New concerns organizing will have their or-

ders promptly executed.

No. 1 WILLIAM STREET.
(HANOVER SQUARE.)

Herring's Safes.
THE CHAmPIOIK RECORD

IN ALL GREAT FIRES.

Commercial Cardi.

B[EPM«,I]V» & CO.,
261 & 252 Broadway. New York.

PENC[RIAN
IABSOLUTELYRELIABLEl

BUSINESS°PURP0SES[

Chronicle Volumes
WANTED.

Volnmes 1, 2, 4, 8, 9, 10, 12, 13 and ir.

Apply at Publiratlon Offloe, WJkW WIMsai St.

Works at Orient, l. I.,

Richmond, va.
' Bureka"

•OBIKNT.

The Atlantic & Virginia

Fertilizing Co.
OFFER THRIR STANDARD BRANDS
"eui^kk:^"

Amhokiated Bone Supekbiiosphate of Ijiib

« ORIKNT COMPLETE MANURE,"
And want a (rood worklnK aRent in every thrivlnj
cotton, tobacco. Krain and truck arowinn county
Apniy (with reference) to

W. CI. CKENSHATV, PresH,
Crensbaw warehouse.

Richmond. Va.

Publicalioni

IHE

Financial Review,
(ANNUAL.)

18 8 2.

A YEAR BOOK
OF

FINANCIAL INFORMATION
FOB

Bankers,
Brokers,

Merchants,

Investors.

CONTENTS:
Retrospect of 1881.
mercantile Fallnres.
Banking and Financial-

United States—National Bank Flgtires and
Ciu'rency Movements.

New York Citj-—Bank Returns, <fec.

London-Money Market and Bank Returns.
Commercial

—

United States—Foreign Commerce, Trade
Balance, U. 8. Exports and Imports of
Leading Articles. London—Review of
year. Bank Returns, &o.

The Money Market-
Influences, and Prices of Call Loans and
Commercial Paper since 1874.

Gold and Silver-
Production, Exports and Imports of Gold
and Silver in the United States and abroad.

Foreign Exchange-
Market and Prices in New York, 1870-1881

Investments and Speculation—
Compoimd Interest Table, Showing Accu-
miilations of Money in a Series of Years.

Table Showing the Rate Per Cent Realized
ou Securities Purchased at dlfftaent prices
(without regard to date of maturity.)

Stock Specul.itiou in New York.

Fnlted States Debt and Securities-
Debt of the United States.
Prices of U. S. Bonds. 1860-1881.

State Debts and Securities-
State Debts and Tiiinmnity ftom Prosecution.
Prices of State Seciurities, 1860-1881.

Aallroads and their Securities-
Railroad Statistics of the United States.
Railroad Earnings.
Prices of Railroad Bonds, 1872-1881.
The New York Stock Market. 1860-1881.
Prices of Railroad Stocks, 1860-1881.

Price o< the Review, bound in cloth, • S2 00
To Subscribers ol the Commercial ) , ^O
and Financial Chronicle, . . - . J * ""

Postase (when sent by IHuil,) .... 10

WILLIAM B. DANA & CO,
PUBLISHERS,

T9 & 81 irilUam Street, New York.
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Publications.

TIIE<!RKATEST MVINO
Aiitlini'N, HUi'li iiH I'rof. iVInx
iMiillir, Rii/lil llou. W. K.
(^liidHtoius .liiH. A. Frotidc,
l»r«l. Iliixlry. It. A. PrcMtor
lUtwnrd A. Frccniiiii Prof.
Tyiidnll, Dr. W. H. CariH'ti-
tpr, I'rof. (>oi<livlii Hiiiilh,
The Diiki' ol Aiityll* V\ in,

IUikU, I^IIhh Trnickciny,
i>lrN. Mulorli-C'raik. <«eo.
[>rurnnniild, H i-n. (Hiphuiit,
Jt-an I nurt'l««',Tli'ip*.llii.i'dy,
;>Inttlif'W Aruold. W. H.
.^lulluck, \V. \V, Slory,
Toiiriceiilefl^ UuMkin« Ten-

DyHOii, Uru>vuiuir» and many otticra, are reprv-
sented in tbo paxes uf

Littell's Living Age.
The Living AGB haa been published for nearly

forty; years, and baa met with continuoua conimeu-

dation and auocesa.

A weekly jiia^jazine, it gires more than

THREE AND A QUARTEE THOUSAND
double-column octavo pagea of reading matter year-

ly It preaenta In an Inexpenaive form. conaiderlnK

its great amount of matter, with froahneas, owing

to Ita weekly isaue, and with a sutiafactory com-

pleteneas attempted by no other publication, the

beet Easaya, Reviews, Critlcisma. Serial and Short

Storiea, Sketches of Travel and Discovery. Poetry,

Scientlhc, Biographical, Historical and Political In-

formation, from the entire body of Foreign Peri-

odical Literature.

It la therefore Invaluable to every American
reader, as the only satisfactorily fresh and COM-
PLETE compilation of an Indiapensable current

literature,—indispensable because it embraces the
productions of

THE ABLEST LIYING WRITERS
In all branches of Literature. Science. Politics and
Art.
" No reader who makes himself familiar with its

contents can lack the means of a sound literary

ulture."—^M« York Tribime.

"An indispensable visitor."—-^ew York Observer.

" It Is indispensable in every household where
any attempt la made to keep up with the current

thought of the day." * * • "It ia a thorough
compilation of what is best in the litw3rature of the

day, whether relating to history, biography, Action,

poetry, wit, science, pol' Mcs. theology, criticism or

art."—Hdrt/ord Courant

"It contains not onlyt e best solid literature, but
also the best serial stories of the day." • • * "its

pages are sufficient to keep any reader abreast with
the best printed thoughts of the be^t of our con-

temporary writers."-Bpiscopol Register, Philadel-

phia.
" No other periodical can compare with The Lrv-

TNO AOK in interest and value." • "A veritable

thesaurus of the best work of the moat celebrated
writers in literature, scieoce. politics and art."—
Bofiton Traveler.
" It supplies a better compendium of current dis-

onsaiou. iiifurmation and investigation, and gives a
greater amount and variety of reading matter,
which it is well worth while to read than any other
pnblicutlon." -Bo»(on Journal,
" The ablest essays and reviews of the day are to

be found here." • * • *• We know of no invest-
ment of f8 In the world of litoritture that will yield
equal returns."—T?i« Presbyterum, Philadelphia,
"It enables its readers to keep fully abreast of

the best thought and literature of civilization."-
Fittxbiirg Chnstia/n Advocate.
" It being a weekly publication, is, comparatively

speaking, the cheapest magazine pubUahed.**—
Gommercial Advertiser, Detroit.
" As much a necessity as ever,"—ITi* Adva/nce,

' The oldeat and beat."—0<yurier-Jowmal, Louis-
vtUe.
" The best and cheapest periodical in America."-

Evangelical Chwchman, Toronto.

Published weeklt at |8 00 per year, free of
postage; orforjio 50 The Living AoKandany one
of the American $4 Monthlies (or Harper's Weekly
or Bojiir) will be sent lor a year, yoetpaid; or for
$9 60 Thk Living Age and the S^ AicliOias, or lAp
pi/ticoW$ Monthly. Address,

lilTTKIil^ 4c CO., BoMton.

Cotton.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, ^tc•

85 WILLIAM STREET, NEW TOBK.
Orders In ^* Futures" executed at N.T.Cotton Hzoh

towns H. CLISBT & CO.,
COTTON BUYERS,

MONTGOMERY, Al-A.

POBOBASX ONLY OH 0BDKB8, VOB A COMHI88IOH

John F. Wheless & Co.,
OOTXON

ooniniissiON sierohants
,

NASHVILLE, TENNESSSB.
Bpeolal attention given to Spinners* (mien, Cqt

respondence BoUcltea.
BaraBXN'Cig.—Third and Fourth Vatloal Baokt

luid Proprleton ef tk* CHBOinoi.1.

Cotton.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water str<-<-i, LI^'EltfOOL,,
Kcc'ilve coafiitrnmtin» of Cotton and omer Prn>lnfte

And execute orders at the Kxchaii;.'^, to Lireriiool.
'lepretented In Now York «t the 'tt&vt- of

iiAI<i:<iCK IIUOTIIKUH a, UU.,

SO Wau. Stkcbt.

A. B. OWATHMir. J. O. BLOBS.

Gwathmey & Bloss,
COTTON inBRCHANTS,

No. 133 Pearl Street, New York.
Special attention kItoo to the exeontlon of order,

€or future dellverr contracts.

HBNRT U. BTANS, CHAS. PaANOIS BBBBB
Member N. T. Cotton BxchanKe.

Evans & Beebe,
Noa. 43 &. 44 NBW STREET.

SPECIAL ATTENTION TO
Purchase and Sale ol Contraots lor Fatorr

Delivery.

Gardes & Wisdom,
COTTON

COMMISSION MERCHANTS,
NEW ORLEANS, LA. .

Special attention paid to the execution of orders
for the purchase or sale of conlr^ta for futur
delivery of cotton In this market. New York an
Liverpool.

Warbsn Ewbh, Jb. John M. Kwbn.

Ewen Brothers,

COTTON BROKERS,
Noa. 31 &, 33 Broad Street,

NEW YORK.

Henry M. Taber,
No. 141 PEARL STREET, NEW YORK.

COTTOIV.
Advances made on Conaienmenta of Cotton. Con-

tructa for Future Delivery of Cotton bought and
sold on commiasion.

Rogers & Pendleton,
COMMISSION MERCHANTS,

NO. 97 PEARL STREET, NEW YORK.
Advancea made on conaiKomenta of Cotton, QralD

and other Produce.
Buy and sell contracts for future delivery a/

Qrain and Proviaions.

Bennet & Foulke,
COininiS»!«ION nKKCIIAlVTS,

131 PEARL STKEET,
NEW YORK.

Special attention given to the execntlon of orderi
for the purchase or sale of Contracts for Fntore
delivery.

Geo.H.McFadden & Bro
COTTON FACTORS

AND COMMISSION MERCHANTS
121 Cbestnat St., Pblladelphla.

WALTER & KROHN,
COTTON BROKERS,

63 BEAVER STREET, NETT YORK.

A. L. Leman,
COTTON BROKER,

No 160 SECOND 8TREKT,
mACON, GEORGIA.

Entire attention paid to purchaseand shirment of
Cotton on order tor Spinners and Exporters.
Best of re/aieaaes fi^aUked. Corresveadenos

solletud

Parisot & Campbell,
Cotton Factors,

VICKSBVRG, miss.
Orders to Parohaso Cotton In onr market soltolted

Befer to MeM WOODWA&D * BTUiLMAN
New York.

<;ouoii.

Henry Hentz & Co.,
G K N K it a I.

c •' n .Ti I H K I o ,N .n K R <; H A NT a,

8 Mnntk WUIIam Mt., New York.
Advances made on (.'ooxlirnnients to

Itleura. JAUIBS CINLAV «c CO.,
LIVKRPOOL, LONDON AND OLABUOtV.

\lsu execute order, for Merchandise through
ne«er«. FINLAV, .ni'lK Sc CO.,

CALCUTTA AND MOM MAY.
CONTRACTS KOH KUTURK bKl.lVKRY COT-

TON bonsht and sold on oocimlsslon In New Tom
and Liverpool; also at New Orleans throutfh Messrs.
Humuel 11. Buck A Co.

Wm.Mohb. H.W. Uanuianm. CLiKcvariscaSK

Mohr, Hanemann & Co.;,

Vt3 PBARL 8T. IMii URAVIER HT.,

New York. New Orleaus, La.

Special Attbntiok Giveh to the l.xecctioii

or ORDERS FOB FUTURE CONTRACT8.

Fielding & Gwynn,

COTTON PACTOM»i

AND

COMMISSION MKKCHANIV-*

10 d: 18 Excliaage Place,

Post Buildino. nkw toRK.

SINBT H. Wakk. GILLIAT SCHBOBHaa

Ware & Schroeder,

Cotton commission mekchants,

111 Pearl Street, New York.

Special attention puld to the execution of orders

for the purchase or sale of contracts for fut^e d^
llrerr of cotton. Liberal advances made oa oon-

iKnraents.

E. S. Jemison & Co.,
B A N K E R H

AND

C TTON COMMISSION MERCHANTS,

No. 10 Old Mlp, New York.

Jemison, Qroce & Co., Galreston, Texas.

James F.Wenman& Co.,
COTTON BROKERb,

No. 146 Pearl Street, near lYall, N. X»
Estebllshed (In Tontine Bulldlnn) 1S40.

Waldron & Tainter,
GENERAL COTTON IflERCHANTS,

97 PEARL Sl-REET, NEW YORK.
**Fnture " orders executed at N. f . Cotton Bzoh'se

Wm. Felix Alexander,
COTTON BROKER,

AUGUSTA, GEORGIA
Bntlre attention given to purchase of COTTON TO

OKDEB tor SPrniTEKS and SXPOKTKRS
COBUSPOmnirox Souoitmd.

Keferences :—Natloaal Bank of Aufrusta, Oeorgls,

Henrr Henu A Co., Commission Mercbasts Hev
York ; WtlUam B. Dana * Co, Proprietors Coum
oiAi. ASD FntAXOiAL Chsohioi,!, and other New
York Honsee,

THE BROWN

Cotton Gin Company,
nwr LONDON, CONN.,

MAinrrAonmiKS or the osuebkated

Brown Cotton Gins, Gin Feeders u4
Condensers.

OOITON OINB FOB KXPOBS.
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Cotton.

Woodward & Stillman,

MEBCHANTS,

Post Bnildlngr, 16 & 18 Exchange Plaoe

MKW roKK.

LOANS rfADB ON ACCKPTABLK 8BCUKITIKS.

Cash Advaneet Made on Oonngnrntntt.

SPMIAI. ATIIKTION TO 0BDKB8 FOB CtoNTBAOTg

FOB IfUTDBB DlUTBBT OF COTTOW.

COTTON, AI,L GRADK8, 801TABI.B TO WANTS
OF 8P1NNBBS,

• Offkbbd on Tbbms to Suit.

J.
H. PARKER,

COHlllISSION MERCHANT,

No. 140 PEARI. STBEEX,

NEW TOBK.

Consignments of Cotton, Naval Stores

and otber Produce Solicited.

EXECUTES ORDERS FOB THE PUKCHASB
AND SALE OF FUTURE CONTRACTS IN THE
COTTON AND PRODUCE EXCHANOBS.

GtrsTATCs C. Hopkins. Luci us Hopkins Smith.
Cbablcs D. Miixku. Auos T. Dwight, SpedaL

Hopkins, Dwight & Co.,

COTTON
COMMISSION MERCHANTS,

No. 134 PEARL STREET,

NEW YOEK.

Obdxbs fob Futcbs Contbacts Exioutxd m
Nbw YOkk and Livbbpool.

C^OUOB.

INMAN,SWANN&Co
COTTON MERCHANTS,

COTTON EXCHANQE BUILDINQ,

New Tork,

LOANS MADE ON

SOUTHERN SECURITIES.

ntlseellaneous.

Waller T. Hatch.
NalA'l W. T. Baleh.

Benry P. Hatch.
Arthur 21. Baleh.

Gumming & Baily,
COTTON FACTORS

AND COMMISSION MERCHANTS,
No. 89 Pearl Street, Ne-w York.

Special attention given to the puroliase and sale of
contracts lor future delivery on the Cotton and Prod-
uce Ezcti&nges.

Wh. Hbnbt woods. B. Q. MUBPHT

Woods & Murphy,
(POST BOILDINOJ

16 dc 18 Excbange Place.

COTTON, STOCKS AND BONDS.

ORDERS IN FUTURE CONTRACTS

EXECUTED IN NEW YORK AND LIVERPOOL

W. T. Hatch & Sons,
BANKERS.

11 NASSAU STREET, NEW YORK.

BBANCH OFFICIS 3'i Church Htreet. N. Y.
' " Chapel St., New HaTes

Personal attention given at the BXCHANGBS to
the purchase and sale of STOCKS and BONDS for
cash or on margin.
DEPOSITS RKCKIVED—subject to check at sight

—with interest upon balances.
Special attention paid to INVESTMENTS asd

accounts of COUNTRY BANKERS.

J.
F. Crumbie,

114 Pearl St., COTTON, New Yoik.

Special attention given to orders (or the borlnK
and selling of Cotton fob Futdbb DELmsT.
Member of Cotton Exchange.

Geo. Copeland & Co.,
COTTOJiJ BKOKER8,

138 PEARL 8IREET, NEUr YORK.

Bullard & Wheeler,
119 jnAIDEN LANE,

NEW YORK.

BAOOING AND IRON TIES,
CFOB BALING COTTON.)

Agents for the following brands of Jute Bagging
"Eagle Mills," "Brooklyn City," "Georgia," "Carolina,"
"Nevins O," "Union Star," "Salem," "Horlcon Mills,';

"Jersey Mills" and "Dover Mills."
IMPORTERS OP IRON TIES.

P. O. Box iSM. NEW YORK.

Lbbman, Abbahah & Co., Lbhuan, Dubb a Co.,
New Orleans, La. Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
COnOIISSION niERCHANTS,

No. 40 EXCHANGE PLACE,

DF-IOWS OFFICS, NOS. 39 & 41 WALKJCB STBXKT,

New York.
Orders ezecnted at the Cotton Exchanges in New

York and Liverpool and advances made on Cotton
and other produce consigned to us, or to our corre-

spondents in Liverpool, Messrs. B. Newgasa & Co^

snd Messrs. L. Rosenheim & Sons

F. Hoffmann,
COTTON BROKER AND AGKNT,

S8 RUE JDE LA ROCRSE, HAVRE.

HYMANS <t DANCT,
NOBFOLK. VA.

Dancy, Hyman & Co.,
COTTON COMMISSION MERCHANTS,

97 Fenrl St., New York.

Special attention given to the purchase and sale

of contracts for future delivery.

OHAS. F. HOUOB8T, JOHN B. BABBITT

C. F. Hohorst & Co.,
COTTOM

COMMISSION MERCHANTS
N«. 126 PEARL STREET,

New York.
Becelve Consignments of Cotton and other prod ace

LIBERAL ADVANCES MADE.
Special attention given to orders for the pnrchait

mi sale of Contracts for Future Delivery of Cotton.

Geo. Brennecke & Co.,
COTTON BROKEKS,

No. 110 Pearl Street, New York.

rOTOBS CONTBACT8 A SPBCIAI/FT.

Robert Tannahill& Co.,

Cotton Commiggion Merehants,

CoUoa Exchance BalliUnc, NEW TOBK.

Bpeolal attention given to the pnrohase and sale of
Fatare Contracts.

Dennis Perkins & Co.,
COTTON BROKEBS,

IIT Pearl street. New York.
Order* for Spot Ootton and Fntnres promptlv ax.

John C. Graham & Co.,
(Successors to R. M. WATERS A CO.),

COTTON COMMISSION MERCHANTS,
No. 18 IVIlIlani Street, Neur York.

8ELMA, ALA., PHIKNIX BUILDINO.

MONTGOMERY, ALA., MOBBIS BANK BUILDINQ.

Orders tor Future Contracts Executed In New York
and LIverpooL

William H. Beede & Co.
COTTON BROKEBS,

No. 11« PBAKL STREET.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS

Nos. 16 & 18 Ezctaanse Plaee,

POST BmLDINa, NEW YORK-

Special attention given to the Purchase and Sal -

of Contracts for future delivery of Cotton.

Wire Rope.
STBBLAND CHAUCOAI.
IBON of superior qnallty

suitable for MINING Alfo
HOISTING PUKPOSK8
Tncltned Planes, Transmis-
sion of Power, *c. Also,
lOHlvuniied Charcoal and
BB for Ships' RlKKin«,Sus.
pension Bridges, Derrick
Guys, Ferry Ropes. Ac. A
larKe stock constantly on
hand from which any de-
sired lenvths are out-
FLAT 8TKHL AND IRON
R0FB3 for Mining pur-
poses manufactured to or-

; v.. iiA^^ ^ CO.j
48 Broadway, New York,

BAGGING.
WARREN, JONES & GRATZ,

ST. LOUIS, Mo.

Manufacturers' Agents for the sale of Jute Bag-

ging. Furnish covering annually for one-fifth of the

entire Cotton Crop. Correspondence from laise

dealers solicited.

MTNA
Insurance Company

OF HARTFORD.
ABsett Januaiy 1, 1882 $8,902,272 04

Liabilities for unpaid losses

and re-lnsuranoe fund 1,774,849 74

Capital 4,000,000 00

NET SUEPLU8 $3,137,423 90

No. 2 Cortlandt St., New York.
JAS. A. ALEXANDER, Agent.

North British

& Mercantile Ins. Co
OF

LOKDON ANO EUINBLROII.
DnlteU Stales Board of Management,

NSW TORE

:

SOLON HUMPBRKY8, Ch'r'n,(B. D.Morgari A Co
DAVID D0W8, Bsq. (David Dows & CoO
B. P. FABBBl, Ksq. (Ureiel, Morgan Jt Co.)

Hon. S. B. CHITTENDEN.
liZKA WHITE, Bsq.
J. J. ASTOB, Esq.

CHAS. E. WHITE, SAM. V. ULAGDENi
MANAGEBS,

Office S4 William St., New York.

L-07U/nc/'.n//

r
Ins. C .mon

(OF LOi\'D0y'),

ALFRED PELL.
RrHdtnt Mana.;c:

ir (S- 39 Wall Sttee-


