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'NEW YORK LAKE ERIE & WESTERN SECOND
CONSOLIDATED MORTGAGE.

The New York Lake Erie & Western second consoli-
dated bonds, always more or less in favor with speculative
“purchasers, have of late been particularly prominent in
Wall street dealings, and under the continued pressure to
which all securities have been subjected they sustained s
heavy decline. As concerns the mere speculator, this is
a matter of comparatively little' moment, but as there is
8 large body of real investors who bought these bonds,

- having faith in their prospects and security, a few moments
devoted to ascertaining the facts in the case and arriving
at the actual condition of affairs, may not be misspent.

These second consolidated bonds were issued in exchange
for the old Erie seconds which went to default and caused
the foreclosure and sale of the Erie Railway. The bonds
were exchanged, dollar for dollar, and 10 half-yearly cou-
ponswere funded, the first cash payment not being due
until 1880, so that interest has now been paid from earnings
for two and a half years. Prior to its reorganization the
career of Erie had been one of varied and bewildering ex-
Perience, and repeated changes of management had under-
mined the faith of even those most sa nguine of the road’s
future.  Therefore, to assure to the new company a
tolerably stable basis, and permit it time to work out
results, without thereby jeopardizing its existence, it was
deemed best to insert a provision in the new mortgage that
-foreclosure could only take place after a failure to pay six
doupons, equivalent to three years' interest. This condi-
tion is contained in articles 5 and 6 of the mortgage; and
s conflicting views have arisen as to the precise meaning
0f these sections, we give them below, as far as pertinent.
abt‘?‘cm FIFTH.—If at any time the party of the first part shall not be
itented To be scoured by this hedentare ot shk s A of L0 bonds
0f sueh interest, h interest may and shall b i 1n sat h

- Danmer ang ggdegugucgarlggumtiggs as t’lie Boa?‘d of lgir%g-lters ofB tﬁe

i‘;‘d Puty of the first part may prescribe; but each due coupon must
mgpﬂ. 1n {ull. bgfore purt payment of any coupon subsequently matur-
m:éZTICLE BIXTH.—In case defawlt in the payment of mterest shall be
cou € and shall continue until on each of 8ix successive due dates of
o dpii?;ls S0me interest on the bonds recured hereby shall be in detault,:
" loagk ¢, a8 a further express and cumulative condition, the holders of at
© Tequi r?gg-h&}é of :he ?o::hds secux('{ad lgfrebyt' s(%xallhjoigi din a dex}mr]xld
aArty o € second part so to do, the s arty of the

S¢cond part shall have tife right to enter upon, &e. * * « s34

The language of these sections, it will be seen, i3 in
some respects peculiar, and particular stress has been laid
upon the word “successive” in article 6, where provision
is made for securing to the bondholders through their
agent, the Farmers’ Loan & Trust Company (party of
the second part), possession of the road in case of the non-
payment of interest. It is claimed that since there must
be default upon six successive coupons before a right of
entry accrues under the mortgage, the company is at
liberty to leave unpaid as many coupons as it likes, so long
as they are not of ¢six successive due dates.” That, $or
instance, it need meet only one coupon each three years,
leaving the other five standing against it, and that i
can follow this course at its option indefinitely. This,
of course, was not the intention of the framers of the
mortgage, the idea being to iake forbearance obligatory
upon the bondholders no longer than till six payments
altogether had been omitted, but the intention
of the makers of the mortgage might count for little
with the courts if the language were otherwise clear
and precise. It behooves us therefore to search other
parts of the document to find, if possible, an expressed
intention in consonance with the real intention. A
phrase in article 5, which says that ¢“each due coupon
““must be paid in full before part payment of any COupoR

furnish the solutien sought. A careful reading of the
phrase, however, will show that this is not the case. The
phrase relates to the permission granted the company to
make part payment of any coupon where it can not pay
such coupon in full. In the phrase the permission is so
far qualified that each coupon must be paid in full before
partial payments upon any subsequent coupon. But
what is chiefly significant is the use of the word ¢part”
alone. The language says each coupon must be paid in
full before “part payment,” &c. It does not say before
payment “in part or in full.” The meaning that might
be drawn from_this quotation would therefore seem to
be that, though the company can not make part payment,
it may make full payment of any subsequent coupon, since
there is no express condition to the contrary, and “any ™
coupen of course means just what it expresses—that is,
either the coupon next ensuing or that second ensuing, or
any other. "From this it will be seen that so far as
Article 5 of the mortgage [is* concerned, the claim that
only six successive lapses of payment can work a for-
feiture to the bondholders of the property mortgaged,
is mot clearly disproved ; and there is mo other reference
in the mortgage that would throw sny light upon the
question. A

But the terms printed upon the face of the bond, which
in fact is made a part of the mortgage, constitute the
direct contract between bondholders and the corporation.

Here all difficuity as to the real intention of the mortgager

““subsequently maturing " would seem, at first sight, to
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disappears. The language in the bond is clear and ex-
plicit, and we quote below the two paragraphs in it
which touch upon the rights to be accorded the mortgagee

in case of default. :

This bond is issued subject to the express conditiem that no right of
action thercon, either at law or in equity, nor any right to enforce the
mortgage sccurity. shall arise for or in consequence of any failure to
~ pay intercst which may result from the want ef net earnings of the
mortgaged {\remises applicable to the payment of interest thereon,
until on each of gix successive due dates of coupous some interest se-
oured by the said indenture shall be in default and unpaid.

If at any time during the currency of this bond the obligor should not
be able te pay in full an interest coupon as it falls due, but should be
able to pay some part thereof, such part payment will be made pro
rata ¢n the entire issue, under such regulations as the board of direct-
ors may pr«scribe ; and each coupon will be paid in full before any pay-
ment upon the succeeding coupon.

‘We have italicized the last clause because it covers the
‘whole question at issue in a succinct and comprehensive
manner. Kach coupon must be paid in full before any
payment upon the succeeding coupon—what could be

$3,363,818 for 1878-9; $5,754,494 for 1879.80, and
$6,036,163 for 1880-1, which represents in each case the
amount applicable to interest. The total interest require-
ment the present year is, as stated, $4,298,745. On this
basis the year 1877-8 shows a deficit of $391,400, the
year 1878-9 a deficlt of $934,927, the year 1879-80 a
surplus of $1,455,749, and the year 1880.1 a surplus of
$1,737,418 over interest and all other payments.

Actually the years 1877-8 and 1878-9 showed a surplus
instead of a deficit, as here indicated, since the company
did not have to meet interest in full, many of the coupons

‘having been funded; and even in the last fiscal year the

interest charge was $150,000 less than assumed for the
current year (the prior lien bonds not being outstanding
at that time), and the surplus greéater by a corresponding
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i clearer ? It does not say before part payment’—it says
«before any payment.” We think that no one will dis-
pute that the langwage in the bond is capable of but one
rational interpretation, and that the one which the
framers intended it should have. ’

A few words as to the prospects of these second con-
golidated bonds. There are nine different issues of bonds
that preeede them ; the first five mortgages of the old
Erie aggregate $13,119,500 ; the Buffalo branch bonds
aggregate $182,600 ; the 1st consolidated bonds amount
to $16,656,000, and the 1st consolidated coupon bonds to
$3,702,157 ; then there are $2,500,000 prior lien bonds
only lately issued—together $36,160,257 taking priority
of the second consols. The second consols themselves
amount to $24,400,000, and there are $8,597,400 second
consol coupon bonds which, though now bearing only 5
per cent interest, will after June 1, 1883, bear 6 per cent,
and in all other respects stand upon an equality with the

“ gecond consols. The interest on the bonds preceding the
second consols foots up $2,404,875 . on the second consols
and coupons (5 per cent upon the latter at present) to
$1,893,870. '

During the past five years the company has made great
progress in both groes and net earnings. In 18767 gross
earnings were $14,708,890; in 1877-8, $15,644,978 ; in
1878-9, $15,942,022 ; in 1879-80, $18,693,109 ; in 18801,

1 $20,715,605, a gain in four years of $6,006,715, or 41 per

cent. KExpenses have not increased in anywhere near the

game degree, because of the greater efficiency and im-

proved condition of the property, so the ratio of gain in

net is much greater. In 1876-7 net were $3,889,050;

i . in 1877-8, $5,009,114; in 1878-9, $4,767,324; in 1879-80,

q $7,049,184; in 1880-1 $7,459,375, notwithstanding four

months of railroad war, Compared “with 1877-8 the

kR *_increase is pretty nearly 50 per cent; compared wih
1876-7 almost 100 per cent.

With these net earnings all available the figures given
would show that during the last four years earnings have
been more than amply sufficient to meet the full interest
requirement as figured out for the present year, and that
Curing the last two years they have been way-above
guch requirement. But interest is not the only payment,
the company has to make out of net earnings. There
are charges for rentals, debits on account of leased lines,
guaranteed interest of other companies, and sundry other
items. The total of these varies in amount, but would seem
to be now about 1} millions. This sum is arrived at by
taking the total of debits against net earnings, eliminating

“the item of interest on the funded debt, and then deduct-
ing receipts from other sources which count as an offset.
In this way we get $1,423,212 for 1880-1; $1,294,690 in

1 1879-80; $1,403,506 in 1878-9; in 1877-8 $1,101,769.

Subtracting these amounts from the respective years’ net

f earnings there is a balance of $3,907,345 for 1877-8;
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amount. In the same way the actual surplus in s
1879.80 was $1,790,621, instead of $1,455,749 as given,
the company having paid no more than $3,963,873 for in.
terest in that year. But it was not our idea to note |
the actual resultsof each year’s operations. The intention |
was simply to see how far the net income of previous
years—the only data to be had—would go towards meeting
present charges. The conclusion therefore is that on the i g
basis of the income for 18801, there is a margin of $1,737,. ::
418 which can be wiped out before endangering the interest
on the second consols. Whether there is a probability of
any such falling off in net earnings each reader must judge
for himself. Such a falling off, however, would involve
not only lower rates than have ever before been reached,
but also a very decided contraction in the volume of
traffic, which on the Erie inereased in the case of freight
over 60 per cent between 1878 and 1881.
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CONNECTICUT SAVINGS BANK INVEST-
MENTS. .

When, some two years ago, the Legislature of Connec-
ticut passed a law permitting savings banks to invest
within a certain compass in the first mortgage bonds
of railroad companies, it was supposed that a new field
had been opened which would greatly extend the limita-
tions of savings banks trustees in making investments.
Experience now demonstrates that the new enactment has
only a very restricted application, and that the field
opened up is not at all extensive. . The new statute was
of ccurse a departure from the old requirement which
confined savings banks in their investmenis to Govern.
ment, State, county and municipal bonds, and real estate
mortgages, but in extending the list and seeking at the
same time to guard against indiscretions-on the part of
bank officials, the law-makers so circumscribed the enlarged
privileg«s 'grant;ed that practically they are of little avail

The purpose of this law was evidently a good one
Government bonds are being rapidly paid off; State
bonds. have practically ceased to exist, as 2 security
obtainable in the market ; and city and county bonds are
now being kept within much narrower limits than form-
erly. Thus the supply of available securities is growing
smaller all the time. On the other hand, with the coun-
try’s growth and development, the number of banks and
and _consequently the -

s pidecbon e
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their deposits keep on increasing,
demand for good securities is greater than ever. The
falling off in the supply and the augmentation in the
demand have produced the usual result of higher prices
and all good bondsof the descriptions here enumera.m,d
command very large premiums, so that not only is 1
difficalt for the banks to secure bonds in which they ar¢
allowed to invest, but when they do secure them they
yield so little return on the money invested that it 1'5'5
source of great anxiety to the officers how to mainall 4
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even moderate dividends upon their deposits. A modifi-
fication of the law in these particulars was therefore
essential, but at the same time it was not desirable that the
door should be opened so wide that banks could buy any-
thing and everything, with the money of their depositors.
So it was previded that banks should invest in noth-
ing but first mortgage bonds, and then only when the
company which had issued them had paid mot less than
five per cent dividends per annum on its whole stock
for five consecutive years previously. This, it now turns
out, amounts to absolute prohibition in many. cases. The
following is the provision of law relating to the subject,

taken from the Connecticut Bank Commissioners’ report.

SECTION 1. Savings banks may employ not exceedin% half of their
deposits in making loans on Eersonul security, and in the purchase of
the public stock or bonds of the United States, of any of the New Eng-
land States, of the States of New York, New Jersey, Penusylvania,
Ohio, Kentucky, Michigan, Indiana, Illinois, Wisconsin, Iowa, Missouri,
Kansas, or Nebraska, or of the District of Columbia, in the authorized
bonds of any incorporated city in the New England States, of the cities
of New York, Brooklyn, Albany, Syracuse, Utica, Troy, Rochester, and
Buffalo, in the State of New York; Philadelphia, in the State of Penn-
sylvania; Detroit, in the State of Michigan; Cleveland, Columbus, Day-
ton and Cincinnati, in the State of Ohio; Chicago, in the State of Hlinois;
Milwaukee, in the State of Wisconsin; and St. Louis, in the State of
Missouri; also in the tirst mortgage bonds of any railread com any
located in any of the States aforesaid, which has paid dividends of not
less than five per centum per annum regularly on their entire capital
stock, for a period of not less than five years next previous to the pur-
chase of such bouds, or in the consolidated mortgage bonds of any rail-
road company vhartered by this State, authorized to be issued to retire
the entire bonded debt of said ecompany, provided said company has

aid dividends as aforesaid, or of any town or boreugh of this State, or
n the stock of any bank in this State, New York City, or Boston, or in
the stock ot any trust company in the cities ot Hartford or New Haven.

This would appear, as regards investments in railroad
gecurities, comprehensive as well as safe—but in fact it is
only safe without being comprehensive. Probably our
readers will be surprised to see how few railroads really
come within the permitted category, and perhaps even
more surprised to see how limited are the issues of those
that do. Mr. Harvey E. Fisk, with the firm of Fisk &
Hatch, has made a thorough examination into the matter,
pushing inquiries in various ways, and has kindly fur-
nished us with the fruits of his labor, embracing a list of
all bonds which apparently come under the Connecticut law.
The list is as follows, arranged by States.

. Rate of | Date of
NAME, interest.| maturity. Amount.
Maine, New Hampshire, Vermont. .. Nothing.
Massachusetts— ’ . :

Vermont & Massachusetts RR. ... 6 1883 $550,000
Rhode Island—

N. Y. Providence & Boston RR.... 7 1899 1,000,000

N. Y. Providence & Boston RR.... 4 1901 300,000
Connecticut—

New London Northern RR.... .... 6 1885 300,000

Norwich & Worcester RR.......... 6 1897 400,000

Shore Line RR...................... 419 1910 200,000
New York State—

N. Y. Central & Hudson River RR.* 7 1903 32,198,000

N.Y. & Harlem RR........ ......_. 7 1900 12,000,000

Buttalo New York & Erie RR...... 7 1916 2,380,000

Oswego & Rome RR.......... P 7 1915 350,000

Albany & Susquehanna RR........ 7 1888 1,000,000

Rensselaer & Saratoga RR......... 7 1921 1,925,000
New Jersey— :

Morris & EsseXx RR...oovemeuaa.. ... 7 1014 5,000,000

United N. J. Con~ol. mort. of 1862. 6 1889 5,000,000

Camden & Burlington County.. ... 6 1897 350,000
Pennsylvania— :

Connecting RR. (5 series).......... 6 1900-1904 991,000

Corning Cowanesque & Antrim. . .. 7 1885 500,000

Cuml_)erland Valley RR.... ........ 8 1904 161,000

Harrisb. Portsm. Mt.J oy & Lan.RR 6 1883 700,000

Southwest Pennsylvania.RR...... 7 1917 962,000

Bald Eagle Valley RR.... ._....... 6 1910 * 400,000

Shamokin Valley & Pottsville RR. 7 1901 2,000,000

Elmira & Williamsport RR........ 6 1910 1,600,000

East Pennsylvania RR..... 2 S mcece 7 1858 495,900
Ol{{lttle Schuylkill RR....coviaan... 7 1882 456,000

io—

Pittsh. Ft.W.& Ch.RR.(series AtoF) 7 1912 5,250,000
Kentueky....... o.ooooeneeeiiiannn.. Nothing.
Michigan—

Grand River Valley RR............ 8 1886 1,000,000
Indiana— ]

'Ii‘ﬁrl_‘e Hauto & Indianapolis RR... 7 1893 1,600,000

0is—

Chicago & Alton RR.....o.. ....... 7 1893 2,400,000

Chicago Rock Island & Pacific RR 6 1917 12,500,000

Chic.Burl.& Quiney RR. trust mort. 8 1883 150,000

Incouvertible mortgage.......... 8 1883 2,262,000

Trust mortgage. .oooeeeeeeen ... 7 1890 653,000

Bonds of 1896 .. ... cocvoiiae. ... 7 1596 © 547,475

B. & Mo. Riv. RR.(Iowa) 1. gr. bds 7 1893 4,189.550

Towa, Kansus, Missouri, Wisconsin. . Nothing.
Nebraska—

Union Pacifiec RR. oo n oo 6 1896-1899 | 27,229,000

* By a strict construction of the law, the New York Central & Hudson
River Railroad wortgage bonds do not come within its provisions, This
Wortgace was issued by the consolidated company in 1873, covering
the whole line from New York to Buffalo, and there was then, and is still,
outstanding the mortgage on the Hudson River Railroad for $1,422,000
due in 1» 835, which is a prior lien on that part of the property.

§ This list is more remarkable for what it does not con-

tain than for what it does contain. Nearly all the leading
companies are conspicuous for their absence. As stated,
the line is drawn on those that have paid five per cent
regularly for at least five years, and this rules out many
prominent roads. For instance, that great corporation,
the Pennsylvania Railroad, is excluded by reason of this
fact. It isto be presumed that cash dividends are meant,
so the Baltimore & Ohio, too, falls short of the require-
ment, for although it has distributed more than five per
cent for years, in 1878 and 1879 three dividends were
paid in stock, instead of in cash. The Central Pacifie
(aside from the State limitation) is shut out, because
nothing was paid on its stock in 1878 and 1879, and the
same provision excludes the Lake Shere, the Michigan
Central, the Lehigh Valley, and such a conservative com-
pany as the Illinois Central, whose dividend in 1877
happened to be only 4 per cent instead of 5. Further,
the law says five per cent on all kinds of stock—one kind
is not sufficient. Thus a bank can not buy bonds of the
St. Paul, though 7 per cent has been paid on the preferred
stock for the requisite number of years, as the full amount
on the common has been paid only two years. The Chic.
& Northwest also fails to come within the requirement.

Then a great many bonds are eliminated from the list
vecause they are not secured strictly by first mortgages.
Bonds secured by mortgages junior to that of the first are
not allowed. Consolidated mortgage bonds are lawful for
investment only in the case of railroad corporations char-
tered by Conrecticut, an exception scarcely worth men-
tioning. Moreover, the bonds must be mortgage bonds,
which accounts for the very few bonds appearing under the
New England States in the above list, since many ef the
issues by railroads in the East are plain bonds unsecured
by mortgage. As a consequence, the loans of such divi-
dend-paying concerns as the Boston & Albany, the Boston
& Maine, and the Fitchburg do not meet the requirements
of the Connecticut law. :

Thus, as the list shows, Connecticut savings banks are
restricted in the choice of railroad bonds to a very narrow
circle. And the list of those practically available is even
smaller than the statement given would indicate, for fully
three-quarters of the bonds in the list are virtually out of
the market and inaccessible to the banks. In most cases
the issues are very small, and a round lot could scarcely
be obtained at any price. In the case of the Corning
Cowanesque & Antrim the bonds are held abroad. There
are only seven issues in the entire list, of five million dollars
or over in amount, and this includes the Union Pacific 6s,
which Mr. Fisk has placed in the list, on the opinion of a
prominent lawyer in Connecticut that the Union Pacific is
“located in " Nebraska within the meaning of the statute,
though the gentleman states that the Bank Commissioners
have the official right to construe that statute.

A few companies, like the Ckicago & Northwest, will
soon come within the requirement of a 5 per cent dividend
for five years, but it is evident all the same that the invest-
ment field of the Connecticut savings banks has not been
greatly extended, and the necessity for an extension having
been recognized in the passage of the law it would seem
a wise measure to so alter or amend it as to give full scope
to what appears to have been the original intention of the
legislators. Other States, too, which still retain the old

barriers and restrictions, will soon be compelled to give
way under the urgency of the demand for a larger return
than is afforded by Government and kindred securities—
for the savings bank depositor is entitled to, and ought to
have, the largest dividends possible consistent with safety
and sound principles—and in this direction the experience
and action of Connecticut will prove a valuable lesson,
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is kept up : ‘ 4
NAMES UNDER WIHICHH TIIEY WILL
FORMER NAMES. BE FOUND IN THE TABLES,

Alabama & Tennessee River........ Selma Rome & Dalton.
American Dock & Improvew’t Co...Central of New Jersey.
Androscoggin & Kennebee .......... Muaine Central..

Arkansas Valley. ... .......coooaaaan. Denver & Rio Grande.

Atchison & Nebraska................ Chicago Brrlington & Quiney.
Atchison & Pike’s Peak.......... ..Union Pacifie, Central Brancei,
Atlantic & Great Western ........... New York Pennisyivania & Ohio.
Atlantic & QUL ... covw v swmen oae Savannah Florida & Western.
Atlantic Mississippi & Ohio......_.. Norfolk & Western.

Atlantic & Pacitic. . ....... .. ... St. Louis & San Francisco.
Baltiinore Short-Line. ............... Marictta & Cinceinnati.

Bay City & Saginaw _................ Flint & Perc Murquette.
Bellefontaine & Indiana. ............ Ohio Railroad.

Beloit & Madison ... ................ Chicago & Northwest.

Berks County.......oooce comiiaauann. Philadelphia & Reading.

Boston Hartford & Erie............. New York & New England.
Bufislo & Erie. ... ....coiiaiiaaaao. Lake Shore & Michigan Southern.
Burlington & Missouri............... “hicago Burlington & Quiney.
Cairo Arkansas & Texas....... — Missouri Pacitie.

Oalro & Fulton. ....cceiimcancncan.. Missouri Pacific.

California & Oregon ........... ...Central Pacifie.”

Camden & Amboy. . ......cociuaiaan. United Companies of New Jersey.
Cape May & Millville ................ West Jersey. -

Central Branch Union Pacific....... Central Branch Union Pacific.
Oentral of Long Island.... ..........Flushing North Shore & Central.
Central Vermont. .................... Vermont Central. '

Cham. Havana &West............... Wab. 8t. Louis & Pacitic.

Chicago Cincinnati & Louisville ....Wabash 8t. Louis & Pacitic.

Chicago Clinton Dubuge & Minn....C. M. & 8t. Paul. .

Chicago & Great Eastern............ Columbus Chic. & Indiana Central.
Cnicago & [llinois River............. Chicago & Alton.

Chicago & Michigan Lake Shore ....Chicago & West Michigan.
Chicago & Milwaukee................ Chicago & Northwest.

Chicago & Springfield ............... Illinois Central.

Chicago & Southwestern............. Chicago Rock Island & Pacific.
Chic. 8t. Paul & Minn................ Chic. St. Paul Minn. & Omaha.
Cincinnati & Baltimore.............. Marietta & Cincinnati.

Cinciimati & Chicago Air-Line ...... Columbus Chic. & Indiana Central.
Cincinnati & Indiana ................ Cin. Indianapolis St. Louis & Chie.
Cincinnati Lafayette & Chicago..... Cin. Indianapolis St. Louis & Chic.
Clayton & Theresa.......cccccvunn... Utica & Black River. _

Cleveland Mt. Vernon & Delaware..Cleveland Akron & Columbus.

eveland Painesville & Ashtabula..Lake S8hore & Michigan Southern.
eveland & Toledo.................. Lake Shore & Michigan Southern.
Columbus & Indiana Central........ Columbus Chic. & Indiana Central.
Oolumbus & Indianapolis Central...Columbus Chic. & Indiana Central.
Columbns & Toledo..coecaeeunnn..... Col. Hocking Valley & Toledo.
Connecticut Western ......... R Hartford & Connecticut Western.
Covington & Lexington............. Kentucky Central.
PDakota Southern........ ............ Sioux City & Dakota.
Danville & Vincennes. ... c.ocveuna.... Chicago & East. Illinois.
Davenport & Northwest............. Chicago Milwaukee & St. Paul.
Decatur & East St. Louis............ Wabash St. Louis & Pacific.
DelanoLand Co........ cccv ceeenan.. Lehigh Valley.
Denver Pacific........c.cooeeieaaan.s Union Pacitic.
Detroit & Bay City .........c.ooon... Michigan Central.
PBetroit & Eel River....... P Eel River. y '
Detroit & Milwaukee ................ Detroit Grand Haven & Milwaukee.
Detroit Monroe & Toledo............ Lake S8hore & Michigan Southern.
Detroit & Pontiac. ................... Detroit Grand Haven & Milwaukee.
Dixon Peoria & Hannibal ........... Chicago Burlington & Quincy.
Dubuque Southwestern............. Chicago Milwaukee & St. Paul.
Easton & Amboy .....ccoeeveennn... Lehigh Valley.
East Tennessee & Georgia........... East Tenn. Virginia & Georgta.
Eaat Tennessee & Virginia.......... East Tenn. Virginia & Georgia.
B 57 o (- . New York Lake Erie & Western.
X e aiarie o Bhenmis 55 SRS B B SIS Eastern (Mass.)
Evansville & Crawfordsville ........ Evausville & Terre ITaute.
Evansville Henderson & Nashville..Louisville & Nashville.
Evansville & Terre Haute........... Chicago & Last. Illinois.
FUnt & HONY . .ccocum cases snsannsnces Flint & Pere Marquette.
Florence El Dorado & W.......... ../ Atchison Topeka & Santa Fe.
Florida Central ........... ... ... Florida Centrul & Western.
Framingham & Lowell........ ...... Lowell & Framingham.
Frankfort & Kokomo................ Toledo Delphos & Burlington.
Galena & Chicago Undion ............ Chicago & Northwest.
Grand Rapids New & L. Shore...... Chicago & West Michigan.
Grand River Valley.................. Michigan Central.
Great Western (I11.). .. ............... Wabash St. Louis & Pacitie.
Green Bay & Minnesota............. Green Bay Winona & St. Paul.
Greenville & Columbia .............. Columbia & Greenville.
Hannibal & Central Missouri....... Missouri Kansas & Texas.
Hannibal & Naples ..o..oooeaoaan.... Wabash St. Louis & Pacitie.
Harlem & Portchester............... New York New Haven & Hartford.
Hastings & Dakota .................. Chicago Milwaukee & St. Paul.
Holly Wayne & Monroc.............. EFlint & Pere Marquette.
Holyoke & Westtield................. New Haven & Northawmpton.
Houston & Great Northern.......... Missouri Kansas & Texas,
Hudson & River Falls ............. . Chie. St. Paul Minneap. & Omaha,
Mlinois Grand Trunk ... ... ... ... Chicago Burlington & Quiney.
Illinois & Boutheirn Iowa ............ Wabush St. Louis & Pacitie.
Indiana & Illinois Central. . ......... Indianapolis Decatur & Springfield.
Indianapolis Bloom. & West. Exten.Chaimpaign ITavana & Western.
Indianapoliz & Cincinnati.........:.Cin Indinnapolis 56 Louis & Chie.
Indianapolis Cin. & Lafayette ...... Cin. Indianapolis St. Louis & Chic.
Indianapolis & Madison ... ... ... Jetlersonviile Madison & Ind.
International & Great Northern ... Missouri Kansas & Texas,
Tonia & Lansing ... . .....o..... Detroit Lansing & Northern.
Towa Cit{y & Westorhl cus s« smme mmni o Bariington Coedar Rapids & North'n,
Towa& Dakota. ..o, Chicago Milwialkee & St Paul.
Yowa Midland. ... ... ... ... ... ... Chicago & Northwest.
Jowa & Minnesota oo ..., Chicagoe Milwankee « St Panl,
Jowa South. & Missouri North. ..... Chicago Roek Istend & Paciiie.
Jackson Lansing & Saginaw........ Mirhican Ceatial, -
_Jamestown & ranklin ... Lake Shore & Michigan Southern.
Joliet & Chicago ... oL Chiconge & Alton,

Kalamazoo Allegan & Gr, Rapids o Lale Shore & Michizan Southeru,

Kalamazoo & =choolevaft ..., Fake Nhare & Michigen Southern.
Kalamazoo & South Maven..oo.... 0 Mi s Clentral.

Kalamazoo & White Pigeon .ooo..... Lake Shere & Michiszan Seutuern.
Kangas City & Cameron ............. Hannibal & St Josepit..

Kansas City & Fastern oo oo .. Missonri Pacitie,

Kansag City St. Jos. & Couneil B....Clirago Buarlinzton & Quainey.
Kansas City 8t, Lotis & Chice. ... (. Chicogo & Alton,

Kansas City Topeka & Western. ... Ateitison Topeka & Santa Fe.
‘Kansas & Nebraska.....o...... .0 St Joseph & Wistern,
Kansas Pacitic. ... ... ... ......... Union Pacitie. ~ g

....Delaware Lackawanna & Western,
Jdake Ervie & Western.

Lackawanpa & Bloomshare oo,
Lafayette Bloomington & Muncice..

Lake Myic Wabash & St. Louis ... .. Wabaxh St. Loads & Pacifie.
Teavenworth Atchison & N'woest. .. Missowrl Paeiiic. . :
Leavenworth Lawrence & Gulv..... Kansas City Lowrence & Souther
iceds & Farmington...... din am ae Maine Central,

Lehigh & Wiltkesbarre Coud Co.... .. Central of New Jersey,

_ INDEX TO NAMES OF RAILROADS. » :
To facilitate reference to the former name of any company that has been consolidated or reorganized the following indeyx

| ®epublican Valley

N
e

NAMES UNDER WHICII THEY WILL

FORMER NAMES. BE FOUND IN THE TABLES,

Lexington & Southern............ -..Missouri Pacific.
Long Dock Company.... ..........:.New York Lake Erie & Western
Louisiana & Missouri................ Chicago & Alton. )
Louisville Cincinnati & Lexington. . Louisville & Nashville,
Louisville N. Albany « St. Louis....Louisvilic Evansville & St. Louis
Lyncihburg & Danville. .............. Wash. City Va. Mid. & Gt. Southc'm
MRacon & AUCURLA. .o . oo smnsessmess Georvia RR. & Bankine (o,
Macon & Western ... Central Railroad & Bauk Co., Ga
Mariette Pittsburg & Cleve......... Cleveland & Marictta. T
Massawippi ...l Connecticut & Passuinpsie,
Memphis & Ohio. ... ... .. o L. Louisville & Nashville,
Menominee River.... cocoieeeccceenan Chiicago & Northwest,
Metropolitan Elevated. ... ... Manhattan Elevated.
Michigan Air-Line .._................ Miclrigan Central.
Michigan So. & North’n indiana. . ... Lake Shore & Michigan Southern,
Midland of New Jersey. ... New York Susquehanna & Wegtern
§ Milwaukee & Western ............... Chicago Milwaukee & St. Paul, '
Minnesota Central .. ... .. ... ... .. Chicago Milwaukee & 8i, Paul
Minnesota Valley ... ... ... Chicago & Northwest.
Missisquoi. ... il Vermont & Canada.
Misgissippi Central ... .............. “hicago St. Louis & New Orleane,
Missouri River Fort Scott & Gulf ... Kansas City Fort Scott & Gulf,
| Missouri River RR. ... ..., Missouri Pacitic.
MONRECIAITY ... s snsunsnmn s semasmese os s New York & Greenwood Lake.
Monticello & Port Jervis ............ Port Jervis & Monticello. .
Nashua & Rochester............. .- Worcester & Nashua, '
Newark & New York................. Central of New Jersey,
New Bedford Railroad .............. Boston Clinton Fitchburg & N. B,
New Jersey Midland................. New York Susquehanna & Western.
New Jersey RR. & Transportat’n Co.United New Jersey RR. & Canal Co's
New Mexico & Se. Pacific ........... Atchison Topeka & Santa Fe.
New Orleans Jackson & G. N........ Chicago St. Louis & New Orleans.
New Orleans Pacifie................. Texas & Pacific.
New York Elevated.................. Manhaitan Elevated.
New York & Manhattan Beach..... Manbhattan Beach Co.
New York & Oswego Midland....... New York Ontario & Southern.
New York & Rockaway.............. Long Island.
Newtown & Flughing ................ Long Island.
Niles & New Lisbon.......... — Cleveland & Mahoning Valley.
Nortolk & Petersburg Norfolk & Western.
Northern Cross......oovveieeeeeann.. Chicago Burlington & Quincy.
North Misgsouri. w.....cccceveieeann.. Wabash 8t. Louis & Pacific.
North Wiscensin..................... Chic. 8t. Paul Minn. & Omaha. - .
Northwestern North Carolina ....... Richmond & Danville.
Northwestern Union......... Sienmaio Chicago & Northwest.
Northwestern Virginia.... .......... Baltimore & Ohio.
Qakland & Ottawa River............ Detroit Gr. Haven & Milwaukee.
Ohio & West Virginia........... .....Col. Hocking Valley & Toledo.
OilCreeK.........ccv cevveeuen........Pittsburg Titusville & Buffalo.
Omaha & Southwestern ............. Burlington & Missouri in Nebraska
Ontario Southern .................... Lake Ontario Southern.
Orange & Alexandria................ Washington City Va. Mid, & Gt. So.
Ottawa Oswego & Fox River........ Chicago Burlington & Quingy.
Pacific of Missouri.................. Missouri Pacitic.
Paducah & Elizabethtown........... Chesapeake Ohio & Southwestern.
Pekin Lincoin & Decatur........... Peoria Decatur & Evansyville.
Peninsular (Mich.).... ... wis SR e Chicago & Northwest.
Peoria Pekin & Jacksounville........ Wabash St. Louis & Pacific.
Pittsburg Titusville & Buffalo....... Buffalo Pittsburg & Western.
Pleasant Hill & DeSoto ............. Atchison Topeka & Santa Fo
Port Huron & Lake Michigan....... Chicago & Lake Huron.
POrt ROVAL ..ccvsmsws ssassnnis susmmsinie Port Royal & Augusta.
Portland & Kennebeo................ Maine Central.
PrairieduChien ..................... Chicago Milwaukee & St. Paul.
Pueblo & Arkansas Valley ... ...... Atchison Topeka & Santa Fe. -
Quincy Alton & St. Iouis.... .... ...Chicago Burlington & Quincy.
‘Quincy Mo. & Pacific................ Wabash St. Louis & Pacitic.
uincy & Palmdyra .............. ....Hannibal & St. Joseph.
uincy & Teledo..................... Wabash 8t. Louis & Pacific.
uiney & Warsaw ._..,.............. Chicago Burlington & Quincy.

.................. Burlington & Missouri in Nebraska,
Rochester & Northern Minmesota ... Chicago & Northwest.

St. Joseph & Denver City ........... St. Joseph & Western.

St. Jeseph & Pacific................. St. Joseph & Western.

St. Louis Iron Mount’n & Southern.Missouri Pacific.

St. Louis Jacksonville & Chicago. ...Chicago & Alton.

St. Louis Kansas & Arizona ......... Missouri Pacitic.

St. Louis Kansas City & Northern... Wabash 8t. Louis & Pacific.

St. Louis & Lexington............... Missouri Pacitie. -

St. Louis Rock Island & C.... ....... Chicago Burlington & Quincy.

St. Louis & Southeastern............ Louisville & Nashville. )

St. Paul & CHICAZO . ot dassnsniis Chicago Milwaukee & St. Paul.
St.Panl & Pacic.....oo.ooo ..l.. 8t. Paul Minneapolis & Manitoba.
St. Paul & Sioux City.....ccoenn..... Chic. 8t. Paul Minn. & Omaha.
St. Paul Stillwater & T. F Chie. St. Paul Minn. & Omaha.
Sandusky City & Indiana............ Cincinnati Sandusky & Cleveland.
Sandusky Dayton & Cincinnati..... Cincinnati Sandusky & Cleveland.
San Francisco Oakland & Alameda .Central Pacitfic.

Savannah Albany & Gulf............ Atlantic & Gulf.

Schooleratt & Three Rivers.......... Lake Shore & Michigan Southern,
Scioto & Mocking Valley .... ........ Marietta & Cineinnati.

Sioux City & Dakota................. Chicago Milwaukee & St. Paul.
Sioux City & St. Pawl ................ Chic. St. Paul Minn. & Ohama.
Smithtown & Port Jeiterson ... ... Long Island.

Sonth Pacihic (M6e.) couess siew swsiss s - .St. Louis & San Francisco.

South Side, T L)oo oo ool Brooklyn & Montauk.

SOULh Side (V). coves s ammms o5 so Norfolk & Westeru.

Southern Georgia & Florida......... savannah Florida & Westorn.
Southern -Mimnesota... . .oceeeoon... Chiszago Milwaukee & St. Paul.
Spartanburg & Asheville............ Asheville & Spartauburg.
Stanstead S, & Chambly..o. oo ... Vermont Central. .
sSteubenville & Indiana ......... ... Pittshurg C. & St Lowis.

Sunbury & Erie...oooooo ool Philadelphia & Lrie.

"Teho & Neosho. ... . ... ... Missouri Kansas & Texas. )
Tennessee & Paeitie......ooooooooo.0D Vashville Chattanoogn & St Louis.
Toledo & Hinois ..o oo Wabash St. Lows & Paciiie.
Toledo Logunzport & Burlington. ...Columbus Chie. & Indiana Contral.
Toledo Peorin & Warsaw ... ...... Wabash St. Louis & Pacitie.
Toledo & Wahash ..o ... Wabash St. Louis & DPuciide.
WD 55 55 50 somaesmuns sams s s sesban Northern Central. .

Union & Logansport................. Columbus Chie. & Indiana Central.
Union & Titusville.........._..... .. Pittsburg Titusville & Butfabo.
~Utah Southern...ooooooo ool loao. Utal Central. .

Virginia Central ..................... Chesapeake & Ohio.

Virginia & Tennessee ............... ~Norfolk & Western.

Wabash & Western........... ... ~_Wabash St. Louis & PacMe. -
Wiaco & Northwest ... ... Houston & Texas Contral.
Washington City Va. Mid. & Gt. So.Virginia Mid!land. - . ;
West Chester & Philadcelphia........ Philadelphia & Baltimore Central.
West Wisconsin..........ooeoiiaa.n. Chicago St. Paul & Minneapolis.
Western Pacifie..... .. ..o...o..... Central Pacitic.

Western Union Railroad. ............ Chicago Milwaukee & St. Paul.
Wichita & Southwestern............. Atchison Topeka & Santa Fe.
Winona & St. Peter.................. Chicago & Northwest.

Wisconsin Valley.... ... ............Chicago Milwaukee & St. Paul.

-




: ‘f”‘"‘.“"s' debt. - Serfes “A” aro $250,000, redeémable July, 1832 to

STOCK AND BOND TABLES.
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These tables are expressly intended to be used in connection with the information cohceming Investment matters, published from week o

week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables.
A description of U. 8. Government Securities is published in the CHRONICLE each month, as s
Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of
The following will give explanations of each column of the tables below :

Deseriplion.—Railroads leased to others will sometimes be found under the lessce’s name.
M. ro: *mortgage.” s. 1. for “sinking fund,” 1. gr. for “land grant,” reg. for “ registered,”

) “omraranteed.’”” end. for “endorsed.”  “ Coupon*”’ indicatés that the
Date of Bonds.—The date of issue is referred to in this column,

The fo'lowing abbrev
coup. for eouny
bouds are coupon, but may be registered

Annual reports are in black-faced figures.
oon as the official ¢ Debt Statcment” is issued.
general quotations is published monthly.

iations frequently oceur, viz.:

on,” Br. for “Branch,” guar, for

Miles of Koad.—Opposite Stocks, this mcans the miles of road operated, on which the carnings are based; opposite bonds, the miles covered

by the mortgage.

Bice or Par Value.—These figures are dollars, showing the denominations or par value. The fizures “100, &c.,” signify $100 and larger.

Rate Per Cent.—The interest per annum is given for bonds, but the per cent of Lust dividend for stoc

When Payable.—J. & J. stands for Jan. & July; F. & A, Feb, & Aug.; M.

June & Dec.; %.——J - quarterly from January; Q.—F., qmu'tcrlﬂfrom Feb.; Q.—M., quarterly fr

Bonds, principal when due; Stocks, last dividend.—The date in t
when the last dividend was paid on stocks. .

ks;

g means gold; z, extra; s, stock or serip.

& 8., March & Sept.; A. & O., April & Oct.; M. & N., May & Nov.; J. & D.,

STATE SECURITIES.

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

om March.
is column shows the period when the principal falls due of bonds, but the time

DESCRIPTION. Date of | Size or| Amount INTEREBT. Principal=When
- Bonds. par |Outstanding Rate When | Where Payable and by ue.
For explanations see notes above. Value. * |Payable W);mm
Alabama—Substitution bonds (A) ($7,000,000). 1876 ($100&c.| $6,578,000( 3 &e. |J. & J. N. Y., Importers’ & Tr. Bk. July 1, 1906
Substitui’n b’ds for RR. (B) ($596,000). _...... 1876 100 &c. 539,000 5 J. & J. do do July 1, 1906
do for Ala. & Chatt. (C) ($1,000,000) 1876 100 &ec. 931,000 | 4 &c. |J. & J do’ do July 1, 1906
Educational funded debt..............___.._..| .. wsisre 2,810,670 e R S Yl esesmms
For fund. “obligat’ns” (tax-rec’ble 10-20 yrs.) 1880 960,000 6 J. & J Montgomery. Jan.1, 1900
4rkansas—Funding bonds of 1869 and 1870...|1869 to 70 1,000 | 1,850,000 6 J. & J.| N.Y., Union Trust Co. 1899
Funding Bonds 1870 (Holford)................. 1870 1,000/ 1,268,000 6 SV 1900
Levee bonds (or warrants)..........._......... 1871 100 &ec.| 1,986,773 7 J. & g do - de 1900
Old unfunded debt, including interest......... 1838 t0’39| 1,000| 1,985,955 il6 Jo & J) ... {1860
8inking fund bds.(Lou hborough)Act.Dec.,’74 1875 1,000 427,000 6 J. & J.|[New York, Nat. City Bank. 1905
To Memphis & Little Rock Railroad........... 1869 1,000 | 1,260,000 7 A. & O.| N.Y., Union Trust Co. 1899
To Little Rock & Fort Smith Railroad...... 1870 1,000 | 1,000,000 7 A & O. do do 1900
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 1,200,000 7 A. & O. do do . 1900
To Miss., Ouachita & Red River Railroad. . ... 1870 1,000 600,000 7 A. & O. do do 1900
To Arkansas Central Railroad................. 1870 1,000 | 1,350,000} 7 A. & O. -do do April, 1900
Oalifornia—Boldiers’ relief............ .......... 1863 500 &ec. 95, 78 |J. & J.| Bacramento, Treasury. - 1883 -
Btate Capitol bonds................ ...... 077" 1870 & ’72) .... 500,000 7g |J & J. do do 1885
Funded debt bonds of 1873............ . . . " 1873 {500 &c.| 2,796,000 6g |l & J. ~ do- do 1893
Oonnectieut—War bonds, 20 year. . .. Coupon 1863 1,000 877,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883
War bonds, 20 year................ Of 1864 1,000 | 1,318,500 6 J. & J. do - ~ do Jan. 1, 1884
do not taxable, 20 year.. ‘rezist’d 1865 100 &ec.| 1,741,100 6 A. & O. do " do Oct. 1, 1885
New, bonds, 10-20 year............ 8 : 1877 1,000 1,031,000 5 M. & N. do -do May 1, 1897
Delaware.—Refund’g bds., ger. “A,” “ B” & “C” 1881 1,000 715,000 4 J. & J.| Phila., Phila. Nat. Bank. | 1886, 1891, 1901
Dist: of Columbia— Perm’t imp’t, gold, coup.... 1872 500 &e.{ 3,911,300 6 g. |J. & J.|Wash. or N. Y., U. 8. Treas. July 1, 1891
. Permanent improvement bonds, coupon...... 1873 100 &e. 55,500 7 J. & J. do do July 1, 1891
Bds for fund’g (Act June 10,°79) coup. or reg. 1879 100 &ec. 989,300 5 J. & J. do do July 1, 1899
Fund. b’ds (U.8.guar.,Acts June,'74& eb.,’7§) 1874 50 &c.| 14,012,000( 365 |F. & A. do do Aug. 1, 1924
Market stoek, coupon........... T T 1872 50 &ec. 0,000 7 J. & J. do do July 28 1892
Water stock bonds, coupon..................... 1871 to’73| 1,000 374,000 7 J. & J. do do Ocot. 1, 1901 to ’03
Wash. fund’g, gld,($660,000 are M.&N.,1902). 1872 100 &ec.| 1,877,550 6g |J. & J. do do 1892 & 1902
Florida—State bonds........ ..oooou...... . 1871 1,000 350,000 7 --.-._ |N.Y.,Donnall, Lawson& Co.| Jan. 1, 1901
Consolidated gold bonds................ . s 1873 1,000 925,000 6g |J. & J. do ‘- do Jan. 1, 1903
Georgia—Atlantic & Gulf Railroad bonds. ... ... 1866 500 300,500 6 F. & A.IN.Y., Fourth National Bk.| Feb. 1,1886
Bonds, act of Mar. 12, °66 (renewal W. & A.).. 1866 500 &c.| 3,600,000 7 J. & J.|[N. Y., National Park Bank. May, 1886
uarterly. gold bonds, act of Sept. 15, 1870.. 1870 1,000 | 2,097,000 78 | Q—J. do - do Oct.,
onds, act of Jan. 18,72 .... ... .. .. ....... 1872 1,060 307,500 7 J. & J. do do July, 1892
Bonds for funding (Act Feb. 19, '73)........... 1873 250&c. 500,000 8 A. & O. do do A 1, 1886
Bonds to fund coupons on endorsed bonds. .. 1876 1,000 542,000 7 J. & J. do do uly 1, 1896
Bonds exchanged for endorsed RR. bonds.... 1877 1,060 | 2,298,000 6 J. & J. do do Jan. 1, 1889
Indiana—Bonds, coup. (pay’ble after Apr.1,84) 1879 — 585,000 5 A. & O.| N.Y., Winslow, L. & Co. April 1, 1889
8chool fund bonds (non-negotiable)............{ .. 5 e 3,904,783 6 Various do do s
Eansas—Bonds, 1861 to ’69, funding, &e....... 1861 to ’°69| 100&e. ,175 6 July. | N. Y., Am. Exch. Nat. Bk. 1883 to’84
Bonds for various State purposes. ............. 1861 to *75| 100 &ec. 773,000 7 J. & J. do do 1884 to0’99
MIitary 10an. ..., ueeosmanmns oot 1864 to’635| .... 307,500 7 - +J. & J. do do 1884 t0’99

Alabama.—The State gave 30-ycar bonds, dated July 1, 1876, bearing
2 per cent till 1881, then 3 per cont till 1886, 4 per cent till 1896, and 5
ber cent for last 10 years, for old bounds, without any allowance for past-
due conpons. Alabama & Chattanoogn endorsed bonds were exchanged
for $1,000,000 of the new bonds, Class C, which bear 2 per cent tilt 1881,
and 4 per cent for remaining 25 years. For railroad endorsements the
bonds issued bear 5 per cent. In 1880 the new 6 per cent bends were
1ssued to retire old 8 ber cent “State oblications.”  Analysis of the
debt and fundiug operations was given in the CHHIRONICLE, V. 24, p. 28.
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt.
RR.under act of Feb, 11, 1570, the State gives the lien on the lands
granted to that railroad, 500,000 to 1,200,000 acres. Tax rate, 1879-80,
7 mills; 1880-81, 613 mills, The assessed valuation ef real estate and
personalty was $126,773,262 in 1578, 123,757,072 in 1879, and
$139,077,32% in 1380. (V. 32, n.182,)

Arkansas.—The State Supreme Court decided Levec bonds of 1869 and
1870 invalid. The State is in defanlt for interest, exeept on the secured
!i'm}ﬂng fund honds (Loughborough) issued under (e Livw of Decomber.

874, Assessed valuation of taxable propertyin 1881 $41.843,803 real
estate and $3%,445.111 personal, and tax rate 74 mills. The following
are the latest olficiul assessmoents ;

- Real Estate, Personal.  Tax Rate.
876 i 61,802,851 §31.97 1,308 10
IS77 H53.713.115 52,366,893 7
1898, e 53,351,483 32,613,686 71la
W81 41,8 13,503 58,415,111 Tl

=(V. 82, . 566 V. 33, D588, 523, 438, 573.) -

‘C'n‘g‘l_i_!'l.n'nir(.—T!;O Stafe helds in trust for School and University funds
Ulf:‘wu‘.).u\m Capitol bonds and also bends of 1873, in all $2,690,000.
Assessed valtations and rate of tax per $1,900 have been:

]Q‘L"}“'S- Rleal Estate, Personal,  Tax Rate.
T SRS TR 172,198 $128,750,824 $6°20
1879, e oo 166,273,585 = 118,304,451 550 |
1380.... . olliineee 160,691,217 149,656,007 6104
Legl... T 561,082,851 146,180,978 655 |
: _.C'/nnw[im//,_'mu, debt of Conmectient was all ereated originally for

WRIDUrposes,  Assessed valistion and tas rate per $1,000 have been :

Real Estate. - Perronalty. Tax Rate.

S=285,412,601 » $99,970,163 150
Q2R,987,700 95,901,323 1:50

, ————— 327,182,435 ——
Pl s siegiag o wdioius o g $332,170,856 1:50

assessed valuation of real estateis about 70 per cent of the true value.
Dd‘“"a"e.—'i'heée refunding honds issued July, 1881, take up out-

U3 series 18, 300,000, rodceniable July, 1856 to 1891 ; serics e,

$165,000, redeemable July, 1891 to 1901. There is ng State tax levied,

nor assessments made by State officers.

(V. 32, p. 500.)

District of Columbia.—The total assessed value of taxable real estate

and personal property is shown b
on the 3-65 bonds are provided

elow. The interest and sinking fund
for by Congress, and the amount is

limited to $15,000,000. Real and personal estate, “&c., has been

assessed as follows:

Real Estate.
$97,609,890
87,491,442
87,980,356
88,953,078
90,308,495

Personal. Tax Rate. .
$15

$17,239,051
13,363,920 13
10,895,712 15
9,666,272 15

Florida.—Less the ginking fund of $150,700, the total debt is $1,125,-

300, which does not include $13
Trust Fund. About $460,000 of

2,000 bonds of 1857, held by Indian
the bonds are held in school funds, &e.

Coupons of the consolidated bonds are reccivable for taxes. Real and
personal property assessed in 1879 at $30,938,209 ; in 1881, $36,691,

823. (V. 32,p.100.)

“Georgia.—The constitutional am

endment in 1877 declared void several

issues of bonds and railroad endorsements. There were issued $400,000

4 per cent bonds in 1880, but all exce
celed in that year. Asscssed value an

Years, Real Estate.
187S......... $134,635,386
1879......... 134,244,081
1880......... 139,657,250
1881......... 148,057,233

—(-V. 34, p. 88.)

't $107,000 taken up and can-
tax rate per $1,000 have been :

Personalty. {Rate of Tax. Totat Debt.

$91,535,832°  $5'00  $10,444,500
90,849,338 350 9,951,500
99,276,376 350 ...,
106,195,395 3 .

Indiana.—Indiana made a compromise with her bondholders in 1846,

giving them State stoek for one-half of their bonds and overdue coupone,
and Wabash & Erte Canal stock for the balance, about $7,500,000. There
are also outstanding $310,000 5 per cent bonds, due 1901, held by Pur-
duc University, Valuation, 1381, of taxable property: Rcal cstate,

511,110,434 ; personalty, $226,858,701.

Kansas.—Kansas has but a small State d
houds was about $13,000,000.

value) have been :

Real
! Years. Estate.
1877 ........ ... $97,483,242
1878 ... 97,567,623
1879 ... .. 101,229,734
1880 ... ... 108,101,123

ebt. but thé issue of municipat

The valuations (at one-half of true

Personal Rate of Tax Total
Property.  per $1,000. Debt.

$39,997,287 $5 50 $1,181,975
41,131,187 5 50 1,181,975
43,700,545 5 60 1,181,975
e 52,469,688 5 50 1,181,975
—State funds hoiwd $716,950 of the bonds. )
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Subseribers will confer a great favor by giving immediate notice of any errdr discovered in these Tables,
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INTEREST. -
DESCRIPTION. Date of | 8izeor | Amount . Principal—When . -
v Bonds. par |outstanding. Rate When Where payable and by £w en
For explanation see notes on first page of tables. Value. * |Payable whoin. o
Louisiana—Bonds for relief of 8tate Treasury . 1853 $500 |} Amount [ 6 J. & J.| $15,000 July, ]893‘
~ Bonds in aid of various railroads........ cessen].  wwewsn 1,000 | | of these 6 Various| 119,000 1872101906
Levee bonds—Act 35 0f 1865, ...cccaeenvaan-.. 1866 1,000 | | yet fund- 8 Various|” ........ 1836
do Kb 115 OF T8AT coopnsunvrmsns ses 1867 | 1,000 | [able was € IMEN] umumes _ May 1. 1907
do special—Act 32 of 1870.... .... 1870 500 | | $333,300 8 M.& 8. ........ Amounts not March 1 1875
Bonds funding coupons. ...........--.. N 1866 | 100 &ec.{) Apr.,’'82 6 J. & J. } fundable, ! 1386 & 58
do to Boeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 J. & J. 80,000 [ per report of Juu. 1, 1890
do to Mississippi & Mexican Gulf Canal.. -1869 1,000 | 260,000 7'30 M. & 8.| 260,000 Jan. 1, 1878. : 1899
do school, held by 8t. Treasurer.......... 1857 1,000 48,000 6 Various 48,000 1897
do toN. drleans, Mobile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70,000 July 1, 1910
do to N.Orleans, Mobile & Texas RR...... 1871 1,000 2,500,000 8 A. & 0.} 2,500,000 : April, 1911
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,000 8 N 875,000 ) L
Consolidated funded bonds.........ccccceennn. 1874 | 100 &e.| 11,367,900 7 J. & J. N. Y., Bankof N. Y. Jan., 1914
Twos, fours and threes (see notes below). ..... 1880 Sa s 1,723,415 | 2,4,3 |J. & J. New Orleans. 1886 & 1914
Mawne—War loanbonds................ Coup. 1863 | 500 &e. 385,000 6 M. & 8. Boston, Suffolk Bank. Mareh 1, 1883
Bounty loan bonds................... or 1864 | 500 &ec.| 2;330,000 6 J. & D. do o June 1, 1889
Munivipal war debt assumed........ ) reg. 1868 100 &e.| 2,826,900 6 A. & O. Augusta and Boston. Oct. 1, 1889
Four per eent bonds, COUPON .. ..ooveeeecan..-- 1880 1,000 257,000 4 F. & A.] Boston, Suffolk Bank. $50,000 per year
Maryland—Baltimore & Ohio Railroad, sterling 1838 1,875,555 5g |J. & J. London, Baring Bros. ’ 18&? t
Chesapeake & Ohio Canal, sterling............ 1838 -- 2,310,000 5g |J. & J. do o 1889
Railroads and canals. .. ...ceeeeeeccecceanneann- 1838-47 .- 309,485 5 Q.—J. |Balt., Farm. & Merch. Bk . 1890
Eastern Shore Railroad...........ccccvivnnnnn. 1839 e 31,069 5 A. & O. do do 1890
- Balimore & Susquehanna Railroad........... 1837 - 269,000 3 ?uart’y do do 1890
Chesapeake & OhioCanal.........c.c.cooennnn. 1870 — 528,355 6 . & J. do do 1885
Baltimore & S8usquehanna Railroad.... " 1839 ee- 298,435 6 Q.—J. do do 1890
Annapolis & Elkridge Railroad........... . 1839 e 62,605 6 A. & O. do -do 1890
Defense Bounty Loan........cccceeeccincannan. 1868 3,326,750 6 J. & J. do do 1883
Deaf and Dumb Asylum Loan................. 1870 &'74| .... 225,000 6. |J. &J. do do 1885 & '89
Maryland Hospital Loan, 10-15 years......... 1872 &’76| 100 &ec. 465,000 6 J. & J. do do 1887 & 1891
Maryland State Loan. ... .....c.coceeioaaiiana.-. 1872 cane 1,056,304 6 cene do do 1887
Treasury relief loan, 10-15 years.............. 1878 s 500,000 6 J. & J. do do 1888 to 1893
Massachusetts—Coast Defense Loan............. 1863 1,000 888,000 5g (J. & J. Boston, Treasury. July 1, 1883
Bounty Fund Loan..........ocoiaciiiaiiannian. 1863 1,000 200,000 5 g 1J. & J. do do July 1, 1883
Bounty Fund LOaD. .. . e cocssesencancanenanas 1864 500 &e.| 4,379,500 5 g. M. &N. do do May 1, 1894
() do 8terling. -c: sswssswss susmes 1864 (£100 &c¢| 4,000,744 5 g M. &N. Loondon, Baring Bros. May 1, 1894
War Loan,sterling. . ... .cceovmencniaaaaaa . 1869 £200 999,944 5 g |J & J. do do July 1, 1889
. Troy & Greentield Railroad loan, sterling..... 1858 t0’61|£200 &e¢| 5,506,952 5 g. [A. & O. do do Oct., 1888 to ’90
do do home ...... 1861 to’63| 500 &e.| 1,366,500 5 g2 |A. & O. Boston, Treasury. April, 1891 & ’93
do do sterling..... 1871 200 &e.| 3,598,540 5¢ |J. & J. London, Baring Bros. July, 1891
do do gterling..... 1875 £500| 1,497,980 5g 1J. &J. do do Jan. 1, 1895 .
do do dollar bonds|1873 to’74| 1,000 670,000 5z |J. & J. Boston, Treasury. 1893 & 'v4
do do ) do 1875 1,000| 1,300,000 5g. 1J. & J. do do July t, 1895
Southern Vermont Railroad Loan............. 1860 | 5,000 - 200,000 5 g [A. & O. do do April 1, 1590
Boston, Hartford & Erie Railroad, sterling...|1868 to’69| £200 3,599,024 5g |J. & J. London, Baring Bros. Juwiv 1, 1900
Harbor Land Improvement (5-208)..........-. 1874 &'76| 1,000 300,000 5g J. & J. Bostoa, Treasury. sept. 1, 1896
Danvers Lunatic Hospital.......ccocaeaaan. 1874 &'77| 1,000 1,500,000 5 g. {Various Boston, Treasury. J'y1,94-Sep 1,97
Lunatic Hospital, Worecester.... ............ 1875-'76 1,000 1,100,000 5 g. |Various 0o do M’y1'95-Sep1,’96
New State Prisons, sterling. .. ...oooeiaaan.. 1875 £500 1,292,280 5 g |J. & J.| London, McCalmonts. Jan. 1, 1895
Michigan—Two Million J.oan.......c...ooomennn. 1863 1,000 590,000 6 - |J. & J.N. Y., Am. Exchange Banky Jan. 1, 1833
War Bounty Bonds.......ceeeimiaeeiiaann.. 1865 1,000 299,000 7 M. & N. do o May, 1890 .
Minnesota—State Building loan, coupon......... 1873 1,000 175,000 7 J. & J. S8t. Paul, Treasury. July 1, 1383
Temporary seed grainloan........ ......cc.... 1878 1,000 115,000 6 J. & J. do do Optional.
Railroad Bonds (not recognized in full) ...... 1858 1,000 2,275,000 7 J: &P 00000 essmeweees Deec.. 1887
Adjustment bonds, (10-30, redeemable, 1892. 1882 1,000| 4,000,000 41 (J. & J.| 0 eeremeea-n 1912
Missouri—State bonds, proper.....ccc.ceeccaeeznn 1865 to'66! 1,000 435,000 6 J. & J.IN.Y., Bank of Commerce,. 1883
Consolidated bonds. . ... ccveiicariannccaaiaas 1868 1,000 2,711,000 6 J. & J. do do 1888
University and Lunatic Asylum bonds.. . 1872 1,000 401,000 6 J. & J. do do July, 1892
State Bank stock refunding......... . s 1874 1,000 104,000 6 J. & J. do do April 1, 1894
Bonds to North Missouri Railroad.. .|11854 to’58| 1,000| 1,688,000 6 J. & J. do do - 1832 t0’88
Bonds to Cairo & Fulton Railroad... .|1857 to’59| 1,000 265,000 6 J. & J. do do 1882 to0'89
Bonds to Platte County Railroad.............. 1859 to’60| 1,000| . 503,000 6 |J. &J. do do 1889 t0’90
Bonds to Iron Mountain Railroad............. 1854 to’59| 1,000 1,360,000 6 J. & J. do do 1882 to’89
Pacific Railroad of Missouri................... 1853 to’59| 1,000 2,946,000 6 J. & J. do do 1886 to'89
Funding Donds. :cissssvssss swes spvon sonwbveone ..} 1874 1,000| 1,000,000 6 J. & J. do do July, 1894 &’'95
Renewal bonds, coup., 5-20s, (act Mch. 29, ’7¢)| 1875-6-7 1,000 1,270,000 6 J. & J. do do 1895-6-7
Hannibal & St. Joseph Railroad............... 1857 to’75| 1,000/ 1,500,000 6 J. & J. do do 1887 0’95
do do renewal...... 1874 1,000 1,499,000 6 J. & J. do do 1894-0-6-
Nebraska—Bonds (act Feb. 14,1877) ocoupon... 1877 1.000 449,267 8 A. & O. State Treasury. April 1,1897
New Hampshire—War loan, coupon bonds...... 1864 1,000 600,000 6 M. & 8. Concord or Boston. Sept., 1884 &89
Munieipal war loan...... T SR, 1872 100 &ec.| 2,206,100 6 J. & J. 0 W) Jan., ’92 to 1905
Loan of 1879 for refunding......... A 1879 1,000 400,000 5 J. & J.|Bost.,Nat.Bk.Commonw’lth{July 1, ’89-"90-"91
Pricon 10aN. . coos seves s ssems sees s s ssias swams e 1879 500 &c 112,000 5 J. & J. do do July, 1882 to '91
New Jersey—War loan bonds, tax free........... 1861 100 & 300,000 6 J. & J. J erseX City. Jan., 1881 to’84
War loan bonds, tax free.......cooeienaaaa... 1863 100 &e. 902,900 6 J. & J. 0 Jan., 1886 t0’96
do Ao - taxable....: -sscsrsans smsnwas 1864 | 100 &ec. 593,400 6 J. & J. do Jan.,’97 to 1902

Louisiana.—The Constitutional amendment passed December, 1879,
rovides for a new bond in place of consols of 1874, bearin
or 5 years, 3 per cent for 15 years and 4 per cent afterwards, on which

basis the interest charge per year for consols is $235,542. To April,
1882, the 2 per cents issued were $237,300, 4 per cents, $186,150; and

2 per-cent

Michigan.—The debt is practically extinguished. as the sinking fund
has sufficient assets to meet the debt. 'Equalized valuation of real and
personal property, 1881, about $810,000,000, and tax rate for State pur-
‘poses 1 4-10 mills on the $1.

Minnesota.—All the old State bonds are held by the permanent school

3 per cents (baby bonds), $1,3u7,105. The assessed value of property for ?

1880 was $149,635,305, and tax is limited to 6 mills.
before the constitutional amendment, and bond-
holders are trying to enforce its collection by suit; in December, 1880,
an injunction was granted against the State Treasurer to prevent his
There is considerable overdue interest of
A suit is pending by the State of New
Hampshire against Louisiana on her bonds. Taxalfle valuation for 1881
(V.32,p. 468; V. 33, p. 23, 743; V. 34, p.-115,

alone was 51 mills
diverting the interest funds.
the years 1874 to 1880 inclusive.

about $176,000,000.
147, 460, 574.)

Maine.~The debt January 1, 1882, was $5,801,900. The sinking
fund $1,436,367. Tax rate for 2880, 5 mills on valuation of 1870;

1881-82, 413 mills.

Maryland.—The State has largely assisted canals and railroads, and
holds $3,675,325 of stocks and bonds ranked as productive; the
$26,112,298 in unproductive securities, which includes
$16,358,230 Chesapeake & Ohio Canal interest. Assessed valuation

also holds

and tax rate have been:

The interest tax

State

fund. Minnesota refused to recognize the *‘State Railroad Bonds”of
1858, to the amount of $2,275,000. A proposed compromise with the
holders was provided for in 1881, and was carried out by the issue of
the 412 per cent bonds. Taxable valuations and State tax have been:

Years. Real Istate: Personal.  Tax Rate .
1878 . . eeeeeeciceienmanann 183,615,733 46,175,304 21

YBTO...coveessams i s samws smmas sm 159,246,693 53,525,017 15%
1880, i iieieiiciiccaeannnas 203,473,637 54,531,900 1615
Tax for all purposes in counties averages 1714 mills. (V. 32, p. 40, 183,

265, 368; V. 33, p. 74, 125, 282, 294, 304, 329, 404, 433, 169, 502, 588,
687, 744; V. 34, p. 32, 86, 316.) :

Missouri.—The valuation of real and personal properiy in 1881 was
$601,722,882, of which $4Q6,104,426 was real, $163,265,309 personal
and $32,353,097 railroads and bridges. The tax ratc i3 40c. per $100.
Bonds maturing are met by sinking fund. The Hannibal & St. Joseph
RR. paid the State $3,000,000 for its debt, but the Siate refused on
January 1, 1882, to pay the coupons on its owu $3,400,000 uf.l)ylldﬂ-
Litigation betwcen the State and company ensued., (V.o2,p. 685; ¥

1877 .... $1,191,583,169 $322,289,966 $12 84 $33,550,464 $13,635,490

1878 .... 1,118,557,164 761,266,574 12 54 33,219,464 13,448,194
1879 .... 1,090,749,235 742.533,998 12 78 33,020,464 12,235,248
1880 .... 1,111,160,072 816,695,358 15 35 32,799,464 13,050,092
1881 .... 1,149.,965,827 883,886,538 ceee 32,899,464 14,080,465

The loam #%e Boston Hartford & Eric Railroad was secured by
~Berdell” mortgage bonds, afterwards exchanged for N. Y. & N, E. RR.
stosk, aud bad & sinking tund of $1.283,226 January 1, 1882,

Real and Tax Rate, | 33, p. 687.) )
Years. LEL M”.ml' o ) per $100. Nebraska.—The State school fund holds $326,267. There are also $50,-
LBTT woe simnins anniasn & sepmmnsers samans wwus $47.8’4.6,’8’9;8 17%4¢. | 000 10 per cent ‘“ Grasshopper” honds due 1889, interest paid_January
ABT8 oceiinn it 464,425,790 18%c. | and July. Asscssed valuation (3313 per cent of true valuej and taxrate
ABUD cvunimnmn s smsssssne sn navssasemwse s swe 49(’,()37;-)03 1834c¢. per $1 000 havebeen:
LBB . cme mmermmnnnon msssiis oo s EERE S 459,187,408 1834c. ’ : Personal,
1881 .cciisnsosusnsmssnne amsse sesesessaes 461,459,939 \ 18310. Years. Real Estate. Tailrond, &, Ta ‘(-‘R‘;l_!(’.
. 37 . 5 ]5 $33.554,560 $7 80
Massachusetis.—The funded debt, January 1, 1882, was $32,309,464. | 1gag. 1011177 71T BL0080.280 F3as501 6 371
The sinking funds were $14,080,465. The Hoosac tunnel and connections 39263 823 35,125,713 6 374
“cost the State heavily. Assessod valuation, tax rate, &c., have been: 33:373,’409 36,981,389 6 %’9
Real I:ersonal Tax per Total Sinking 53,850,147 3(”(’*9"%71 4
Years. MERGEE. Property. $1,0000 —[Uebk Eupda. New Hampshire—The debt of New Hampshire was created for war

urposes. The Municipal loan of 1872 was issued to oiticsrn.nd‘to IV
Fhe ppl'()CGGdS tolhe applied to their war debts. Total valuation in 187
(latest made), $206,959,017. Tax rate, $2 per $1,000.

Of the; firék

New Jersey.—The debt was created for war purposes. e Hoa
class of bonds the principal is payable $100,000 per year(.m‘} & u‘qi‘n -t
of real and personal property (taxable) 1n 1881, &-z):‘l7,451,;,'k.4, 13%873 '
$518,617.518 in 1880, $5038,862,333 in 1879 and $531,891,549 -

State school tax, 2 milla, o
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STATE SECURITIES. . i

Joxs, 1882.]
Subseribers will confer a great favor by giving. immediate notice of any error discovered in these Tables.
DESCRIPTION. Dateof | Sizeor| Amount |—— —- e Principal—When
L - .Bonds. par |outstanding. Rate When Where Payable and by e.
For explanations see notes on first page of tables Value. * |Payable Whom.
New York— 1875 Hqe2 . $173,000 6 g. |J. & J.|N.Y.,,Manhattan Co. Bank. Oct., 1893
' debt, |  Under Att. 7,8ec. 3,0t Con-) | 1872 | £82S| L6200 Qe I &I o ¢ 87 Jon” 1, 1893
al debt, ituti Ar ) =E Y g |J. & J. 0 o an. 1,
L stitution, and Art. 7, Bec. 12. 1873 | ¥%=%| 4,302,600 &g |V & T, o do July 1,1891
1874 1®EEZ| 2,000,000 6 g |A. & O. do do Oct. 1, 1892
North Caroling—Fanding bonds tax-receivable. 1879 $50 &e.| 2,598,550 4 J. & J.|N.Y., Nat. Bk. of Republic. 1909
oldbonds mot funded....................... ] L.l 500 &c.| 3,907,300 . 6 Various do 1868 to’98
Bonds to North Curolina Railroad.............| ...... 1,000 | 2,795,000 6 Various do 1883 to’'85
RR. bonds, not fundable (Chatham and W.&T.)| ...... 1,000 1,130,000 6 S do 1868 t0’98
Regist;ereﬁ certiticates ot literary fund ....... 1867 i 383,045 6 J. & J. Raleigh, Treasury. Indefinite.
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 44,000 6 A, & O. New York. Oct., 1898
T T ——— 1,000 | 11,366,000 6 |A & O. do 1898 t0’99
Ohio—Registered loan of 1881............ ——— 1881 100 &e.| 2,501,665 4 J. & J.[IN.Y., American Exch. B’k.] At will, 188288
Registered loan, payable after Dec., 1886 .... 1856 | 100 &c.| 2,400,000 6 J. & J. do do Jan., 1887
Pennsytvanic—Eeg. bonds, tax fr., (red’ble ’92). 1877 100 &e.| 8,000,600 5 F. & A.|Phila., Farm. & Mech. B’k. Feb. 1, 1902
Registered bonds, tax free, 15-25 years....... 1879 |100 &e.f 2,000,000 4 F. & A, do - do Aug. 1, 1904
Cotipon-loan (except $53,000 reg.), April 2.... 1852 1,000 395,000 5g |J. & J. do do July, 1882
do April2........ T —— 1852 1,000 87,000 4|, & J. do do July. 1882
Loan of Fehruary, 1882 (registered) .......... 1882 50 &e.] 6,700.000 | 31, & 4 |1 & A. do do Feb. 1, 1912
do do in ten series......... 1882 50 &e. 2,500,000 | 315 & 4 |F. & A. do do Aug. 1,’83.to ’93
Agricuitural College land serip............ ... 1872 - 500.000 6 R Harrisburg Treasury. T 1922
Rhode Island—War bonds...... . .............. 1862 1,000 550.000 6 M. & S.|Providence,R.I.H. & T.Co.| Sept. 1, 1882
WAL DONAB: o sesminn s simmsisisiosmie Sumis sessrs s G 1863 1,000 200,000 6 A. & O. do do Aypril 1, 1883
QO  eeecmieeieaceaciicceiaaeaataaaaaa, 1863 1,000 631,000 6 . &.J. do do July 1, 1893
QO smssnswms venes svoss yosCns pREesEREE SRS § 1864 1,000 738,000 6 & A do (4] Aug. 1, 1894
Bouth Carolina—State Iiouse stock and bonds .|1853 to’54| 1,000 142,000 6 J. & J.| Columbia, State Treasury. 1871 & ’81
Funding bonds and stock. ... ..o...il... 1866 50,&¢ 35,7¢0 6 g |J. & J.| Columbia and New York. |July 1, 1887 to’97
Blue Ridge Railroad bouds...... Tl AR B 1854 1,000 97,000 6 g |1 & J. Columbia, Treasury. Jul}' 1,1875 to’79
Funding bills receivable....................... 1868 1,000 19,000 . 6 g |\. & O.]-Columbia and New York. uly 1, 1888
Payment of interest. ........... cooooeiiai.L. 1868 1,000 122,000 6 g |\ &O. do do July 1, 1888
Funding bank bills_................ T 1368 500,4&¢. £5,000 6 gzt & J. do- do July 1, 1889
Conversion bonds and stock................... 1869 500,&¢. 92,200 6g [ & T do do July 1, 1882
Consol. bonds and stock (Brown) ............. 1874 H00 &e.| 3,165,832 6 J. & J.IN. Y., National Park Bank.| July 1, 1893
fennessee—Funding bonds, act of 1873.... ... 1874 1,000 4,580,000 6 I..& J.| ' Nashville, Treasurer. July 1, 1914
Bonds regist’d, act of 1873,($292,300 are 58).| Various. 1,060 | 14,929,300 5& 6 |I. & J. do do 1875 to 1900
Held by E.T. University (not to be funded)... s swd 1,000 397,000 6 . & J. do ; do Various.
Funding bonds (act of March, 1831).......... 1881 1,000 ?) 3 I. & J. New York. July 1, 1990
fexas—Eunding State debt (act May 2, 1871).. 1872 67,000 6 Various State Treasury. 1891
Frontier def’se,gold,act Aug.5,"70(red’ble '91) 1871 1,000 499,000 7 g |M. & 8. New York, Bank of N, Y. 1911
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 467,000 7 |l. &J do do 1892
Bonds, act Mar..1374 (for paying float’g debt) 1874 1,000 730,000 7g |l &J do - do March 1, 1904
Redemption of debt, act Aug. 6,’76.......... 1876 1,000 1,647,000 6 g. |1. & J.|New York & State Treasury. July, 1906
Bonds, act April 21, 1879...................... 1879 100 &e 1,075,200 5 LJ. & D. de do 1909
Bonds to 8tate Universicy and School Fund.. % aie viiin 216,641 5 T e - T
Bonds issued to School Fund.... .............. ceen - 320,367 6 swaw |0 sswesamewms N om sawees
Virginia—OIld bonds. 23 fundable ............... 1851 to’66| 500 &c.| 3,030,088 -6 JI. & J.| N.Y., Winslow, L. & Co. 1886 t0°9b
0ld nonds, sterung, not required to be funded 1851 [£100&c| 1,302,851 5 'I . & J.| London, Baring B. & Co. 1886
Consol.) Act Mar. '71) coup. tax receivable.... 1871 100,&ec.] 13,474,800 6 l{ & J. Richmond, Treasury. 19035
do do re{z., conv. into coup... 1871 100,4&c. 895,147 6 . & J. 0o 1905
do (Aet 1872) ‘“Pealer,” cp. not rec’ble . 1872 100,&c.| 2,394,305 6 J. & J. do } ...
Deterred éertiticates (W. Va.)........ esssaeans 1871 |Various| 15,239,370 6 Jo & Jd 0 seiesessss Contingen$
New funding Londs, 10-40s, ($449,300 reg.).. 1879 - 8,171,600 3tod {J. & Jf{ = ceeee..... 1919
do do sterling.. ................ 1879 | ... 346,000 3tod [J. & J.] = eeeeen.... 1919

New York.—The financial condition of the State has been fortified by
the payment of all debt except the canal debt,as above.. The sinkin
funds on Sept. 30, 1881, amounted to $2,423,981. The new Capito
building has eost the State thus far $13,000,000, but this has been paid
for by taxation. Valuations and tax rate for State purposes have been:

Real Estate. Personal. State Tax.
$2,373,418,490 $364,960,110 ’ 29&0
2,333,669,813 352,469,320 28631060

2,315,400,52
2,340,335,690

322,468,712 313
340,921,916 21

—(V. 32, p. 70)

North Oarolina.—Interest is paid on bonds issued to No. Carolina RR.
($2,795,000), as the State holds $3,000,200 stock and receives dividends
thereon. The funding law of Mar. 4, 1879; provided for funding old ante-
war bonds at 40 per cent of the tace value; “ New ” railroad bonds recog-
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 per
cent. Nothing for overdue coupons. Coupons of the new bonds are re-
ceivable for taxes.The funding ended Jan. 1, 18382, and at that time a
large amount of the fundable bonds had not come in. See V. 34, p.
378. If all were funded the new 4 per cents would be $3,900,000.
8pecial tax bonds are ignored, and also bonds to Chatham RR.1868,
$1,030,000, and to'Williainston & Tarb. RR., $150,000, and tor Peniten-
tiary undor acts of 1868. Assessed valuation of real estate is about 60
per cent of true value. Valuations and tax rate per $100 have been
Years. Real Estate. Personalty. TotalValuation.Tax pr. $1800

3

1877 cuvntinn $92,158,245 $54,212,248 $146,370,493
1878 ....... 91,079,834 51,228,268 142,308,102 38
1879 ....... W I e — 157,967,481 - 24

—(V. 32, p. 115; V. 33, p. 528, 560, 612, 744; V. 34, p. 378, 550.)

.Ohio.—Qhio has a very small State debt, but large local debts, amount-
fnzin 1881 to $44,114,100, against $25,957,588 in 1875, this increase
belng mainly in Cincinnati debt. Valuations in Ohio have been asfollows.

Real estate. Personalty. Real estate. Personalty.
1860 .. $639,894,314 $248,408,290 | 1879.%1,093,768,904 $112,979,885
1866.. 663,647,542 412.561,379 1880. 1,102,049,931 456,166,034
1878. 1,091,116,952 461,460,552 | 1881. 1,101,457,383 485,750,196
Btate tax rate, 29;¢ mills.

Pmnsylvania.—smkin,r: fund, $6,625,753. Revenue is raised prin-
elpally from corporations. Taxes are levied on personal property. The
Btate holds $1,754,331 in stocks and $7,900,000 of railroad bonds. Any
g(())u)pon bonds may be changed to registered. (V. 33, p. 623; V. 34, p.

Rhode Island.—The debt was all created for war purposes. In Jan.,

1382, the net debt, less sinking fund, was $1,414,868. The State valua-.

tion of real property in 1876 (the latest made) was $243,658,190,
and personal, ‘.§84,87 2,369 ; tax rate, 12 cents on $100.

. South Owrolina.—The funding law of Dee. 23, 1873, provided for scal-
iIng down tac old debt H0 per cent. ‘I'ue consols were again “re-adjusted”
I 187Y. 'The several acts were passced Dec. 3, 1873, Dee. 21, 1878,
Dec. 24, 1879, and February, 1830. In November, 1881, the consols
8tood at $5.356,10-4, which amount was made up as follows: Brown
consols actually issued, $3,16),532; green counsols not yet exehanged,
$2,865,208, less amount invalid, $714,932; balanoe, 2,170,274 ; total,

$5,336,104. The old issues yet fundable stood as above. Valuations
and rate of tax per $1,000 have been :

Years. Real Estate. Personalty. Railroads. Tax Rate.
187%-79... $85,633,873 $40,083,341 $6,520,772 2%
1879-80... 176,583,866 36,574,858 7,392,900 4%
1880-81... 77,609,666 41,785,768 13,767,400 b

—(V.33, p. 12, 589.)

Tennessee.—The funding bill was given in V. 32, p. 387. This provided
for new bonds at 3 per cent to be given for the full face of the old and
12 overdue coupons, including that of July, 1881. Coupons were to be
tax-receivable. The question of the validity of this law went to the
State Supreme Court on appeal, and on February 10, 1882, the Cours
held the law unconstitutional. (8ee. V. 24, p. 173, 205.) A new propo-
gition was made—see V. 34, p. 461. Assessed valuations and tax rate
Qer $1,000 have been as follows:

cars. Real Estate. Personalty. Railroads. Tax Rate.
1877.... $212,589,045 $24,319,803 . T, $1
1878.... 202,340,815 20,871,338 ¢  ci.ssemcssse 1
1879.... 196,165,644 16,952,036 ............ 1
1880.... 195,635,100 16,133,338 16,375.894

1
—(V. 32, p. 62, 253, 387, 579; V.33, p. 66, 642; V. 34, p. 173, 205, 231,
252, 428, 461, 522, 596.) : :

Texas.—The old high-rate bonds have becn redeemed and low-interess
bonds issued. Assessed valuations and rate of tax per $1,000 have beemx
Years. Rcal Estate. Personalty. Total Val'tion. Tax Rate.

1876.... $174,324,176 $83,307,833 $257,632,009 &5
1877.... 212,698,432 106,237,273 - 318,935,705 S
1878.... 187,722,374 115,480,050 303,202,424 5
1879.... 186,297,495 114,227,912 300,525,407 5
1841, ..  cceeiiiiiies deeieeseceas 357,000,000 R—

—(V. 34, p. 329.)

Virginia.—The accumulated arrearages of interest on the debt proper,
Octeber 1, 1881, were $3,565,331. The law of March 28. 1879, for
refunding the debt, was given inCHRONICLE, Vol. 2K, p. 303. 'The new
bonds are 10-40 year bonds, and bear 3 per cent for 10 years, 4 per cens
for 20 years, and 5 per cent for 10 years. coupous tax-receivable,
The total interest on all the acknowledged debt is $1,523,516 per year,
of which® $1,117,724 is in tax-receivabie coupons, leaving o
$105,791 payable in cash. In January, 1882, a law was pas
prohibiting the receiving of coupons in payment of taxes, and im
February the Riddleber:er law for readjus.ing the debt (see V. 34, g
83). The cireular of Messra. Maury & Co., Richmondd, ¢lassified the
bonds und®r this bill to be refunded in new 3 per cent bonds as follows:

CONBOIB oo vvwn s woiis s be swsmn s sEwmERaeE $14,369,974, allowed 53 per conk
Ten-forties. ... ........ A . 8,517,600, ae 60 4
Peelers ... i ieeiieeiiaa.. L 2,394,305, o 69 g6
Ao COUDPONE.-.s:zunmissisnissessssivsss 1,072,545, “ 80 Lo
Unfunded 68. ... ... ... cceiimcieaaa.n. 3,7:3,493, *~ 69 o€
LAtETArY fUNd . cou; wovve e wossasnssansas s 1,428,215, o8 63 "
do COMDONS . oot veeeieeaeann-. 379,270, ¢ eash.

Asscssed values in 1880 were: real estate. $231,272,051: persenal,
$70,391.018. The receipts of the State Treasury in 1380-81 were
$2,632,315, and curreut expenses, $2,152,028, leaving $4840,317 bal-
ance. Tax rate, 5 mills. The U. 8. Supreme Court in Janaary, 1881,
hold the eoupons of consol. bonds: not taxable by the 3tako o sl
123; V.33, p. 562; V.34, p. &8, 179, 37y, 48Y, 511.)
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viii {CITY SECURITIES. . [Vor. XX%1V} -
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
DESCRIPTION. Date of | Bize or| Amount = - ; Principal—When
bonds. par foutstanding.| p,io | When ‘ Where puiable and by %ug,

Forexplanations see notes on first page of tables. value. - * |Payable whom. -

Albany, N. Y.—Purchase Congress Hall Block.. 1866 | $1,000 $150,000 6 F. & A.| Boston, Merchants’ Bank. |Feb., 1885 to '94
City tmprovement. .....c..cceeeecaniaaiiaan ... 187071 | 1,000 448,000 7 M & 8 New York. Maroh, ’80 t0.1900
Washington Park ($40,000 are 58, due 1920) .| 1870’81 | 1,000 996,000 |4, 5,6, 7 |M. & N. 0 1910-'21
New Post Office site...... e S & 1874 1,000 115,000 7 M. & N.|N. Y., Merchants’ Nat. Bk.| Maz 1,1904

h SBCROOL. . «.eeeennnnsenencnncean ceaannnennas 1875 1,000 49,000 7 |M.&N. do do May 1, 1881 to'85
Water debt ($400,000 due 1900-3, are 7s)...... 1874-'77 | 1,000 900,000 6 &7 |F. & A. do do Feb. 1, 1893-1912
Western Avenue improvement bonds.......... 1877 1,000 165,000 6 F. & A. do do Feb. 1,1883-4-5
Bonds loaned to Albany & Susquehanna RR.. 865 1,000 | 1, ,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895-'97 :

Atlanta, Ga.—Bonds for streets,&c............... '66-'67-"72]| 500 &ec. 265,000 8 J. & J.|Atlanta&N.Y.,Am.Ex.N.Bk| 1886 & 1892 -

“Bends, A. L. Railroad for and State House....| 1869-"70 | 1,000 400,000 7 J. & J.| . do do J. &J., 1890
Bonds for West. RR. and floating debt......... 1872 & 77| 500 &ec. 418,000 8 J. & J. do do J. & J., 1902
Bonds, 18t and 2d series, waterworks......... 1874 1,000 430,000 7 J. & J. do do Jan, 1, 1904
Redemption bonds.....ccc ceveieenencancancenns 1877 | 500 &ec. 77,000 ‘8 J. & J. do do Jan. 1, 1897
2 L D - 1875 1,000 52,000 10 M. & 8. do do Sept. 1, 1885

QO | | creccesencmmsssassanis sewes oo 1881 1,000 68,500 5 J. & J. do do July 1, 1911

Azlqgwta, Ga.—Bonds for various purposes...... Various. | 250 &e.| 2,060,000 7 Varieus Augusta. 1882 to 1905

Baltimore—Consolidated loan of 1890.......... Various. | 100 &e.; 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.| July 1, 1890
Water loan, reg. stock, red. at will after 1916 1877 100 &c ,000, 5 M. & N.|Balto., Nat. Merchants’' Bk.| July 1,1916
Funding loan, reg. stock, tax free.. .......... 1878 | 100 &e.| 1,000,000 b M. & N. do do After Juiy 1916
Consolidated bounty 10an. . «...ceeeeeaeeeancnn- 1863 |100 &c.j 2,211,068 6 |M. &B8. do do Sept. 1, 1893
Exempt bounty 10an........cceceaeiceneccnenn. 1865 | 100 &ec 410,353 6 M. & 8. do do Sept. 1, 1893
Public parks (Druid Hill)...........oooooieaet 1860 | 100 &c 555,566 6 .—M. |Balto., Nat. Mechanics’ Bk.| Sept.1, 1890-
Park improvement 10an. ....................... 1863 100 &e 185,723 6 —J. do do Jan. 1, 1895
Five million loan to Baltimore & Ohio RR.... 1853 | 100 &e.| 5,000, 6 —J. |Balto., Farm. & Plan. Bank,| Jan. 1, 1890
One million loan to Pittsb. & Connellsville RR 1853 100 &o 1,000,000 6 J. & J.|Balto.,N. Mechanics’ Bank.] Jan. 1, 1886
New City Hall.... ccceeeannaans eeeceasscasencas 1868 100 &c 1,000,000 6 .—J. |Balto., Farm. & Plan. Bank.| July 1, 1884

do O ... i dammnsi sowne swusemeesese s 1870 | 100 &e.| 1,000,000 6 —J. do - do April 15, 1900

40 AD _cocomerrsees s seenn sams b an i 1874 100 &c 500. 6 —J. do do March 7, 1902
Consolidated 10aB..c..ceveiaiiiinnniiannnnnnnn. 1864 |100 &ec.| 1,029,061 5 Q.—J. . @do do After 1885
Paving 108N. ccveenencnncccerces canrecaciaananss 1881 | 100 &o. 45, 4 M. & N. City Register’s Office. |After Nov.1,1930
Funding 10an. ccoo oo cociimiineicaeenceannnas . 1870 | 100 &e. 800,000 6 Q.—J. |Balto., Farm.& Plan. Bank.| July 1, 1900
Western Maryland Railroad................... 1872 | 100 &c.] 1,000,000 6 |J. & J.|Balto.,N. Mechanics’ Bank.| Jan. 1,1902
Jones’ Falls ($780,000 are 58) .....cceevueenue- 1872 100 &c.] 1,580,000 5&6 | Q—F. do do April 9, 1900
Yalley RaIITOAA. .- sassmess somsmnennunasvemes 1873 1,015,300 6 A. & O do do Oct. 31, 1886

- Water loan ($263,000 only are 6s)........ — 1874 |100 &c.| 4,000,000 5&6 |J. & J.|Balto., Nat. Merchants’ Bk.| July 1, 1894
Harford Run improvement loan .............. 1880 160 450,000 4 J. & J.|Balto.City Reg’ter’s Office.|After Jan. 1, 1920
Endorsements for Western Maryland RR.....[ ...... 1,375,000 6 J. & J.|Balto., N.Mechanics’ Bank.|Jan. 1 ’90 & 1900

do do _Union Railroad I 117,000 68 J. & J.|Baltimore, Franklin Bank.| Jan. 1, 1895

Bangor, Me.—City debt proper.... ...... .- 121,000 6 - |Various|{Boaton, Merehants’ N. B'k. 1882 to’'92
MUBICIPAL 10T« eee e veeemeenosomemversreernes 100,000 6 |J. &.J. do do Jan. 1,1894
Water loan bonds, coup. (Act Feb. 22, 1875). 1875 500 &ec. 500,000 6 J. & J. do do July 1, 1905
European & North American Railroad........ 869 1,000 1,000,000 6 J. & J. do do ] Jan. 1,1894
Banﬁor & Piscataquis Railroad................ 869 1,000 925,000, 6&7 |A. & O. do do April 1, 1899

Bath,Me.—Fund. debt ($24,500 are 68, ’87, J.&J.} ...... Various 102,500 5&6 (M. & B City Treasury. 1887 & 1898
e i el | S various.| 193,000 6 [Various/Bosten, Second Nat.Bank.| ’83,’854&’98
Androscoggin Raflroadl. ... ..cocecomecscnacnnes 1861 |Various 425,000 6 A. & O.|City Treasuryand Boston.| April 1, 1891
Knox & Lincoln Railroad ($23,750 each g"sear) 1869 |Various 417,500 6 J. & J. do do Juliv 1,1882 to’99

do do (F.&A.and M.&S) ..| 1871-'72 |Various 420,600 6 Various do do 891 & 1902

Boston—Citypurposes. war debt, &C............. 1852 to’64| 1,000 2,786,500 5 g. | Various}Boston, Treasurer’'s Office. 1881 to’'87
City debt and Rexbury and Charleston .. .... 1864 te ’'80| 1,000 | 11,360,500 6 Various| o do 1881 t0’97

o registered.... coccoeee ieniiiinaianaan. 1878-'81 e 2,247,000 4 Various do do 1887-1901

do (IR e 1880 1,795,000 4 g |A. & O. do do Apr.,’90 & 1900
do do ... S A S AR 1879 450,000 49g./A. & O _do do ct.. 1889
~do QO ssssussssvesssmseamrrmnsnmes 1877 515,000 41g " | Various ao dao 1887
City debt and Roxbury and Charleston....... Various e 328,000 5 Various do do Various.
ROXDUTY bt - . oiiimiiiianaaeceancancecannn Various 58,000 51 |Various do do 1881 to’82
Brighton and Whst Roxbury.................. Yarious .- 60,000 613 |Various do do 1881 to’'82
Derchester and West Roxbury and Brighton. —_— - 297,000 7 Various| _ = _do - do 1881
Burnt district,sterling 10an. ... .cccceeeeanan. ¥78 |£100&c| 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893
Consolidated street improvem’t, sterling loan. 1869 |£100&c| 3,270,454| = 5 J. & J. do July, 1899
. _Mystic water debt, assumed.......... ........ 1862 to’76| 1, 1,153,000 | 5& g Various| Boston, Treasurer’s Office. 1881 to "94
ECochituate Water loan, 6 percent............. 1866 to’76] . .... 4,901,000 6 arious do do 1881 to 1901
do do 5percent............. 1875 &’78| ... 13,000 5 arious do . do 1907-1908
do do 4percent............. 1878 588,800 4 . & O. - do do 1908
do do Sterling............... 1872 2100 &c| 1,947,273 5 g. PA. & O.| London, Baring Brothers. Oct., 1902
do do 5 per cent gold....... 1875-'76 3,552,000 5 g. .... |Boston, Treasurer’s @ffice. 1905-1908
do do 43 do = ....... 1879 ceee 268,000 412 1A, & O. do do . 1909
do do 4 (i [ 1879-°80 362,000 4 g. |A. & O. do do 1909-1910

Brookiyn—Brooklyn local improvement loan... 1861 1,000 213,000 -7 M. & N. Brooklyn. ] g 1891
Mount Prospeet Sqyare 10an.............c..... 1857 1,000 90,000 6 |I. & J do 3 1887
Soldiers’ aid fund 10an.......c.cceviciiiannn... 1865 1,000 552,000 7 J. & J. do @ 1885 to’30
Gowanus canal improvement loan, local...... 1866 1,000 140,000 7 J. & J. do sS4 1882 to 90
Bushwick avenue do do A0  iiseas 1865 1,000 150,000 7 J. & J. do zg 1882 t0’90
SouthS8eventh st. do do do ...... 1866 1,000 177,080 7 J. & Jd. do- ] 1882 t0°’90
Union street improvement loan, local.... .... 1867 1,000 260,000 7 J. & J. do ,: S 1882 to’86
Fourth avenue do do do ....|1862 & ’67| 1,000 207,000 6&7 |J. & J. de }.-a { 1882 to’95
Wallabout Bay do ', [ J R .| 1867 1,000 314,000 7 |J. &J do g% 1882 to '90
New York Bridge loan, registered and coupon 1870 1,000 | 3,000,000 7 |J. & J. do 2 1899-1924
Bonds for N. Y. & Brooklyn Bridge, cp. orreg.) 1876-79 | 1,000 7,432,00015,86& 7 (J. & J. do g% 1905 t0 1920
Prospeet Park loan, registered and coupon ...|1860 to’73| 1,000 | 8,019,000 7 J. & J. do £M 1915 te’24
Prospect PArk 1081 s xossssssnnns sasne seesnnsnns 1860 t072) 1,000 | 1,217,000 6 |J & J. do 3 1915 to’24
Permanent Water 10am...........cocoeemmnnnnn. 1857 to’72; 1,000 | 8,228,500 6 |J. &J. do 3 1882 to 1912

do i 1 R P 1872 to’75! 1,000 | 1,439,500 7 |J. & J. do ) I | e

. Albany.—The loan to Alb. & Susquehanna is secured by first mertgage.

The valuatiorn of Albany County in 1880 was, approximately: Real

estate, $19,000,000; personal, $4,500,000—estimated te be about one-
ha¥ of true value. City tax rate 1879, 2:84. Population, 90,758 in
1880; 69,422 in 1870.

Atlanta.—The total bonded debt Jan. 1. 1882, was $2,196.500. Assess'
ed value real of estate in 1881, $14,721,833; personal, $7,474,258.
Population, 37,409 m 1880; 21,789 in 1870. .

Augusta.—Of this debt, $600,000 was issued for railroads, and balance
for canal enlargement, water works, &c. Sinking funds, Jan. 1, 1882,
$173,750. Taxable valuation in 1881: Real estate, $9,225,675; per-
$1 5813 per $100. Population” in 1870,
15,389; in 1880, 21,891.

Baltimore.—The fiseal year of Baltimore ends now with December 31
The total of al sinking funds, December, 1881, was $8,150,286. The
Baltimore & Ohio Railroad pays interess on $5,800,000: Water loan is
paid by income of water works, and Public Park by City Passenger Rail-
way, and against a total debt of $36,381,351 the city has $20,121,594
productive assets (including the sinking funds), leaving "$16,081,595,
against which are held $5,150,780 of unproductive assets; interest is
raised by taxation on $12,916,386 of debt. Population in 1870, 267,354,

071880, 332,313. Assessed valuation and tax rate have been:
Real Personal Teotal Rate of Tax

Years. Estate. Property. Valuatien.  per $1,000.
1878 ..... 179,958,592 70,308,003 249,266,595 19 00
1879 ..... 183,580,023 60,463,158 244,043,181 15 00
1880..... 187,387,000 65,613,000 252,900,000 13 70
1881..... 185,197:157 62,033,032 247,230,189 13 70
1883..... 187,240,000 60,000,000 247,240,000 13 70
Assessed valuation is near the full cash value.

Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor& Pis. R. R.

are secured by first mortgages on those roads, and interest mostly paid

from the earnings. Valuations (near full value) and tax rate have been:

Yeazs. Real Estate. Personalty. -Tax rate.
ABTE . cavesensnnsvensnsesnene 6,598,927 $3,043,534 21°33
IBLY. cuns swnis swnn suses somas 6,381,853 ,692,24 1 225
1880. . cciiceiicineaaan. .. 6,373,068 2,711,460 -
2881 ivnas T 6,352,973 2,803,258 -

e -Stlouisfed.org/

| twensieths. (

. Municipal propcgt:ay, including water works, about $800,000 Popula-
tion, 16,851 in 1880; 18,829 in 1870. :

Bath, Me.—The city holds a first mortgage on the Androsceggin road
for the debt, and second and third mortgages on the Knox & Lincein for
its proportion ef $895,000 out of a total o $2,395,000 bonds issued by
geveral cities in aid of the latter road. Tax valuation, 1880—real estate,
$2,6§)$3,750; personal, $3,881,469; total, $6,575,219. Tax rate, $25
per $1,000. %

Boston.—The population of Boston in 1880 was 362,839; in 1870,
250,526, against 177,840 in 1860. The total funded debt April 30,
1881, was $40,949,372,and net debt, $26,005,620. The tax levy m 1881
is divided as follows: State, $619,110; county, $260,000; cltyé6$8.173,-_
282. The rate on $1,000 in 1880 was_as follows: State, eents;
eounty, 27 cents; city, $14 07; total, $15 20, against $12 50 in 1879.
Assessed valuation en May 1 for five years have been:

Real Personal Tax
Years Estate. Estate. Rate. Net Debt.
1877 $481,407,200 $205,433,386 $13 10 $27,480,524
1878 . 440,375,900 190,070,966 12 80 26,159,777
T gmmeas MR U5 et
1880 437,230,600 . ! 842,
1881 455,382,600 210,130,300 13 90 26,005,620

8
—(V: 32, p. 99; V. 33, p. 98.) ; - 1088
Brooklyn.—The whole city debt was as follows en anuary 1. :
Permnnelgz .debt. $20,857, . water loan. $9,830,500; temp?rary
debt, $7,239,551; tax ee tes, $4,270,000; total, $42,197,051 ; 1egs
sinking fund, $4,022,629; net debt. $38,174,421. Tax rate 1880, $26 ;
Population 1n 1870, 396,099, against 566,663 in 1880. Valuation O

. 1 “for five years bave been:
roperty and tax rate per $1,000 y Personal.

[ 6B DS, s
216,481,801 $13,»11,.215 72

$2'18,3ﬂ]§:093 14,968,911 @0

220,363,499 12,562,500 25 50

223,620,197 - 11,215,794 26 90

B2 T 240,128,905 15,137,040 23 .77

 The debt of Kings County, separate from the 3
about $4,ooo€o§: of ﬂ?l’ﬂ;u&. o oity is responsible for mineteen
. 33, p. 748! ) .

R —
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— Sabscribers will confer a great favor hy llvil!g immediate notice of any error discovered in these Tables.
y ' INTEREST.
— DESCRIPTION. %tg’dgt Biz:ror ontAslt‘;lgilfxg. When Where Payabl db Fripclpal -l
For explanations see notes on first page of tables alue. Rate. Payable W{om.6 ws ue-
» Boskiyn—(Coslmati_
Kent Avenue (1 « SN, 1868 1,000 232, . s
' Sewerage fund bonds, continuous, local. ...... 1878-9-80 $1 000 1$475 % 4,5,7 g z g Brookljn g [ i
do : do  ®th B’klyn| 1876 | 1,000| 100000 ‘7 [T & J g 1 Suacun | 18yoars from date,
; Assesament fund bonds, continuous, local ....| 1877-8-9°| 1,000 | 3,130,000 | 4, 5, 6, 7|J. & J. do S | lowsane oo
1 Central and Knickerbocker av. sewer bonds.. 1870 1,000 418,000 7 |J & J d Sank. Feats Eouy date:
' Bowlevard bonds «........ooueneneneeennennn. .. 1873 | 1,000 842,000 7 | &7 45 | Brom 1582
pTempora tax certificates. ... .1 1870-8081) ... 4,270,000| 6&7 | ....° 188254
uffalo, N. Y.—Funded debt bonds.............. 2 t0’81(1,000&¢c| 3,695,500 | 31pto 7 |Various| Buffalo and New York. 1882 to 1925
Taait(lag av;olx)'ggdl;ond? ............................ 181688" g(-)SEl;l {,(O)gggc 3,9‘.9,382 31 to 7 [ Various do do 1882 to 1925
oTaxloan onds. ..o 1L 7781 |1,000&0| 703733 | 31307 |1 & J. do do July, 1882-'86
CHtY DODAS. e eeeesnemeeemooo oo 1863 | 1,000 %(5)8’888 2 g TEY Bo}gf)%xt]éx? Tre gy i 11893
..................... 1 , , ‘ ; emont Bank. an.
gg ...................................... lggg 3tq;746 gOO &e.f 1,597,000 6 J. & J.|Boston, Bank Redemption.!Jan. 1, 18,8283)3’96
R S e 187‘—1 L 588 gc. 689,000 6 J. & J. do ) do Jan. 1, 1903-4-5
W daan, oo st r et s s e 1866 g 00(;3 514,000 6 A. & O. do do Apr.& Oct. 1,84-5
o e rees ey N S SR S Lk 1866 10077 506 ok 100,000 6 J. & J. do do July 2, 1886
¢ wloge s w m  wen SRR R RS Samm e D g OO(()L 774,000 6 J. & J do do July 1,1882 to '97
QO SEusNidibhe semwe prame oy semmas us 1867 tasl 1o 55,000 6 F. & A. do do ug. 1, 1883
do s i w Rl k8 R L 1869?71 1,000 485,000 6 A. & O. do do Apl. 1, 1887-1895
Chartlon, 6 G Gity sigeie e , 162,000| 6 M. &XN. do de May, 1889-1891
City bonés, COUPOD, e evneanmese 207 1853 to '54 et 126’%88 b VQ.TJ. Chaxiaston, ' s .8
Fire loan bonds, cOupon. ..o rrororimeros| 1866 | 10 | 159900 5 |ewoy do 188350 >
Conversion bonds, to redeem past-due debt. .. —e-- s 500:000 7 A & O. dg 18881309?897
Ohelsea, Mase.—Funded debt, eoup. oo .. 10 10000 *i16000| B [x &0 K on| " 1ggn
efenn, Muse: phe , Picisisie aooe L ,000 51 [A. & O.|Boston, N. Bk. Redemption 1882
) e TR L0115 o R N — ,000 992,000 6 Various do do 1882 to 1895
) : _ . noteé. ........................... 1,000 %88,888 . Zlg F. & A. do do Felbé8127'1é883
| S R SEIRE  Biaene &rereseiaresiae e ceae 5 N T — - - 0
! m;.g;gl})&gac&g)dé- ........... 1,000 512(5)3,288 g F. & A |Boston, N. Bk. Redemption| Aug. 1, 1887-'95
i e S S AR S g SR D 1905
; Ohicago—Waterloan.... .. .. [ 1" 4 .- |500,&c.| 330,000 6 [J. & J.[N.Y., Am. Ex. Nat, Bank 1882 to’
; gggvtggog.nﬁéh.dé ................... : rl,OOO 3,62:5',000 7 J. & J. o do July 1.8 ’820t38’95
y gdo ................... _— S 500 &e 2,133,000 7 J. & J. do do 1881 to ’95
3 | Hirer b rovemb'ﬁt';'li(')if(ié ........ ; 1880 - L5 490,000 4145 (J. & J. do do July 1, 1900
{ Municipa bonds.........-.:::: ::: e 1’888 2’?(8)3'888 g g g g go 4 15905 ,95’
Municipal and _Sehool bonds. ... ... ... |500&e.| 2,536,500 7 I &J do do T 485 10 50
Igulﬂc(i)gal lt)onélsb(trefunding loan) .. ol 181 ’843.,500 4 e do do %1001
00 un (2] 4} r 1865 to’ A - Y, i !
O%tg;:]r&zu&ib I%%ﬁs IE(I){ R%ilfglz}dﬁx.f‘,z\, l(ff.H,I& Ii% 18-1§ %8 ’g(l) 5%31((; 4’2%(1):888 = (t;o X %Iégogé NNYY, ’Ahﬁa“itﬁﬁ‘ﬁﬁ&%ﬁ. Maly8812' 3&8§854-= o2
. . % chase wht, X 5D 2 *
gongs ffor (%ec%tiorivof i‘: \IVorkhm:Jse\i - jgrop %228 %:888 2;1)8:888 7 :?—]0 }I g g: gg gg .IIq 1(1):('3’ %ggg
i onds for Water Works................ 2& > : — i 88 4
é Bonds for Common 8chool purposes...... &(‘g 186(1)%;(())%61 %’% 388’888 € % k .¥ mgzm.l]s gg gg 1.1888 &11889809
: Bonds to O. & M. RR. to purchase whi. prop..N| 1855 | 1.000 195,000 6 |M.&N. do do Nov., 1890
» Bonds for ext. and impr. Water W..C, D. & E|1847 t0’50| 500 &e. 397,500 6 |A. & O. do do April 1, 1895
ﬁgﬁgﬁ §3}f gnéxé;igngs ﬂi(zfﬂ:ing debt...... .. .s.&%‘?z 1914'(1’ to 48| 500 &e. 146,500 6 |M. &N. do do Mareh, 1897
] 1) S 37~ 5 - i i 3
| Bonds for funding floating debt....... ... .. L 81875398 %,88(0) ‘38'888 d eé = }] alc‘ﬁlzm}s ((ilg gg J 18?300
) Extension and improve. Water Works. .. K &F| 1853 | 1.000 175,000 6 |Various do do June & Oct., 1900
: %8333 %f,’}’s‘zi?,‘;;“’" Orp’n Asyl. grds. for park.O 1858 1,000 100,000 6 M. & 8. Cincinnati. ugfarch,cl'éOS
Bonds for improving Gilbert avenue ... -U| 186 | 1000 | 156,000| 7 5ag|M. & 5| N Vo™ Bxel- Nat. Br. | - Sept, 1899 ‘
i _ggggg tf(())rblilriﬁcl x%%%}gsetxfél avenue sewer. .. I%:VS %869 1,000 100,000 | 7 3-10|4. & O. do do 0(;311)3,’ 1899 i
| "Bonds for Water Work purposes..... .C4&Cs| 1871772 | 1000 | 4s0:000| @ 7ol & & &9 1 Aug. 1886797 1
General improvement. ........ w2| 1871 | 1.000 600,000 7 |3t& D. d ° D 11901 ¢
Cincinnati Southern RR........ .. . . .= . 1872 sob & 576’ ’ -t . do N Tor 17 1905 f
o e e S — 72 C. ,000 7 J. & J. (1] do July 1, 1902 4
fo g ($3200 ............ e 1872 r'1,0()0 8,362,000 7 3-10|J. & J. do do July'1, 1902 5
go Q9 »200,000 are gold 6g) 1876 | 500 &c.| 4,981,000 |6g. or 7°3(M. & N.; New York or London. - May 1, 1906 &
Vloating Aett ouls, ey < e %ggg %,OOO 1,844,000 6& 7 |M.& N.IN.Y.,, Am Exch. Nat. B’k.| Nov. 1, 1908-09 ¢
PATK iMPTOVEIMENS . - .. nesneen oo oo 1875 | 1000| 30000 =7 &Y do ¥ Yan. 1 1896 i
Water-works bonds. - ... -..eneoneoneenonony Di| 1875 | 1,000 300, 7 IF&aA do 74 85790
-Bonds for McLean AVe, 86WeT. ... .evn.n.. U2 1, 75000 | 546 |M.&N o do Ay 15501000 |
T e B I B IRE AR 33 R A Lt
Btroet mprovernent bonds, shiort. . 11| 1876097 | 0 | 3999y g ° 8501083
Consol. s. £. bonds, 30-50 yrs. (Act Apl. 9,°80.] ~ 1880 | 1,000 [ 1,337,000 5  |[M.'& N.[N.Y., Am. Exch. Nat. Bk.|After May 1, 1910
l?eﬂclencv loan (redeemam after 1891) ..... 1881 100 &e ’500:()()0 4 J. & D. do " do ' J lfneal)f 1901
0 F;glggg—(ix?tgzggrks (%gogégogo%rg 6 p. ct.).]1872 to:76 800,000| 6 & Various|N. Y., Am. Exch. Nat. Bk.| 1892-'93-'95
Lake View Park.":OOO_ 10 OB, s B) . amamas 1833 %g,g(l) 1,3%3,% 4,5,6,7 garious go do 1883 to:96
Canal and canal lock ($11,000 are 6s) .........[1874 to’79] ... 575/000| 64& 7 |Various do 5 1819848? t%(?‘?ss
8chool ($100,000 are 6 p. ct.)............. 1868 to’71| ... 250,000| 6& 7 |Various do d 1882 t0 8!
House of Correction............................| 1868 s 184,000 7 . & O. do do 18833 30’884? -
B, e S i v | D) gemlpearivie % & | imed
; Street d . ROt SR T : ‘6 & - by, !
. mﬂmax?%g%ggf gx%dging....".l .......... 1876-77-78) 11l Z(l)giggg % Ggt 7 Various 3 15, 1881985783 1o, '87 ?
B Viaduet (mostly F. & A., A. & O. and J. & D.){1873 to’78| 1,000 | 2,138,000 |5, 6 & 7 |Various do Y do” 1893 & 1907 ¥
- . Buffalo.—In 1875 real and personal property was assessed at o i —_ §
. $39,968,105; in 1876 rule of valuation chan ped {nd assessrgs ot wa Estate. 0 ¥ Shec: Rate i
IS e nly : ( g ent was | Years. Real Estate. 1. 3
% $111,905,905. Since that date valuations have been: 1880.......... cereeneaescenees $89,031,955 $21;?{%Olt,lgl7 8 sRate. R
: ¥ - Real ta Tax Rate 188, it e 9010991045 291052)906 ------ 3‘
1 87081‘87 . 961 1%80 te. Personalty. per$1.000. [ The assessed value of real estate is about one-third of its true value, #
: AT e $80,929,870 $8,844,705 $12 43 | Population in 1870 was 298,977, and in 1880, 503,185. The South Park,
Buflalo 4150 piaya 710 of Erie county debt, Coupon boads are exchanger | hus of aieni, sark aad Lincoln Park loans are not debts of the eity, ;
| able for registered. The interest on different bonds is 31, 4, 412, 5.6 | Cineinnati on ‘o tho fesues ai K
s _ . ¢ y » nati.—In addition to the issues above named there remains
\ u};ﬂpe; cent. Population, 155,134 in 1880; 117,714 in 1870, several smaller amounts, as follows: $108,000 5s, November, 1884 ; k
! i ambridge, Mass.—The sinking funds amounted to $1,784,022, No- | $56,000 (YY2, & O.) 6s, 1886-88; $17,000 68 (Q.), November, 1890 ; i
. 'K yomber, 1881, The investments are nearly all in city bonds at par and | $27,000 68 (A.), March, 1897; $50,000 (H2.), August, 1897. _City holds {
. a la'g:lme%%dt ‘““not negotiable. Tax valuation, 1879, $49,238,098; in 1881, [ $950,000 of Cincinnati Bouthern bonds in sinking funds. In 1870 the 3
. e da e $39,124,300, personal $12,552,190 ; tax rate, $16 per $1,000. g%pulation was 216,239, against 255,139 in 1880. ‘The following table =
§ B ebt, November, 1881, $4,737,063. Population, 52,669 in 1880 ; m the books of the Auditor of Hamilton County, Ohio, exhibits the &
B C'h?z%' lglml)’8l7g Tk ot sl o el z;gs;gst%dlg%uation of the city of Cincinnatiin the year 1860, and from %
! , 8. C.— nds o arleston are mos i : ' )
L * gtafﬂ of South Carolina. Conversion bonds of 1870 :rg vivsi:&l(liuilg Real Personal Total Tax per i
7 ! xchange for city stock. Assessed valuations and tax rate have been: | Years. . Estate. Hstate. Jolamdon,  BLOO. %
i- { A Y Real Personal Rate of,Tax 1860. ceeseenee $§1,620,904 $31;4111912 $93’0329716 $17 45 f%
187%”8' Estate. Property. per $1,000. 1870..5 : cissan ¢ 3,736,482 57,370,754 136,107,236 31 60 (i
) TR ... $18,669,623 $7,922,155 $2250 [1871.......... 123,427,888 56,934,044 180,361,932 22 20 i
T LTI 18,313,450 8,108,706 2250 |1872.......... 119,621,856 55,462,410 175,084,296 20 10 b
] 1000 eee sl 17,137,255 6.272.458 2000|1873.......... 121,479,280 64,166,460 185,645,740 23 08
r T LTI LT 15,017,595 6,555,864 2500 |1874.......... 123,231,790 58,708,284 181,950,074 23 38 X
A ! P e s 15,182,845 7,244,212 2250 1875.......... 125,976,835 58,521,730 184,498,565 28 82 B
1 | Chglse?zm(gl{’ 492&4&5 1880; 48,956 in 1870. ig’;g .......... 127,143,900 56,809,066 183,952,966 27 04 .,
f debt, 81,661,800,  Tax valunion, 1801 315,700 500 T cate g §Toss | 1876, 11010 1200a880 - 43890188 175674068 58 54 3
, Ohicago." T o fenati ot Tomaro 1, 1681, was §12,752,000, | 1801, co111.0 SV o0l 9BOSB0I6 gy 2057 .
i ago.—The ne nuary 1, , was $12,752,000. tereoes seesieeses o eeicesiens s I~ i . B
) ;1)‘}1% hmt%ndebt 18 limited to 5 per cent !(?; the Illinois sms;e v’;;fuaﬁog. The city is the sole owner of the stock of the Cincinnati S8outhern Rail- : %
D ( yiel de ded debt, $3,955,000 is on account of the Water Works, which | T08d, leased as per terms, V. 33, p. 281, and with the waterworks and 3
) an income much above the interest charge on the debt other property owns real estate assets put at $35,775,000. In 1880 ‘
7 Years * —— -Equalized Value.——— Tax |tax rate was $31 per $1,000,and in 1882 will be $22 50. (v. 32, p. 526.) 2
3 1877 Real Estate, Personal. Rate. Cleveland.—The scewer, street improvements and street opening bonds ;
. 1878 7" $i(1)2.2gg.8gg $gg,gflg .gég $%g ég are fogpggiaé&gtuehl improvenaentgi ant(il redctsemed {)ey a;sg:sme(xllts &me
......... : ,420, ,561, ro n . Assessed valuation, tax ra ebt and 8
........................... 91,152,229 26,817,806 . * 28 60 | fands have been: : ~ ' =

et e



x ~ CITY SECURITIES. [Vor XXXIv
Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
. : INTEREST. - l o
. DESCRIPTION. ~ Dateof | 8ize or| Amount - Prinoipal—Whep
. 1. bonds. par |outstanding.| pgate | When Where pagable and by due.
1 For explanations see notes on first page of tables. .value. * |payable whom.
e ‘
ix‘ : Des Moines, Towa—Renewed judgment bond....| 1875 | $1,000 $229,000| 7 &4 |J. & J.| New York, Kountze Bros. July, 1885
x%v}i Funding bonds ......cccccvmeee consoncaioancas. 18738 1,000 175,000 7 J. & J. do . do July, 1888
o Detroit, Mich.—For Water W.Co., on city’s credit{1855 to’80| 1,000 1,652,000 7 Various|N. Y., Metropolitan N. Bk. 188{to 1906
L& Public Building stock (City Hall) bonds....... 1859 to’71|" .... | 598,000 7 Various do do 1881 to’91
Public sewer bonds: ($40,000 are 68).... ...... 1872 to’76] .... 333,500 6&7 |F. & A. do - do 1892 t0’94
Bonds for purchase BelleIsle ................. 1879 e 100,000 4 ceee do do 1899
) Elizabeth, N. J.—Improvement bonds........... 1871 to’74| 1,000 247,500 7 Various City Treasury. 1879 to’81
; b Funded debt bonds. .q..cqumsses sussmssnscnaees 1870 to’75| 1,000 728,000 7 Various do 1882 t0'95
i I 8chool House bonds. .....ceviiimiiiaennannna. 1872 to’73 4 88,000 7 Various do 1882 t0’93
! ‘ Market House bonds. ......cceeeiacieaneianan. 1865 to’66| 1,000 66,000 7 Varieus do 1882 to’86
' Consolidated improvement bonds.... ......... 187576 | 1,000 2,412,000 7 A. & O. do 1885 t0’96
Funded assessment bonds.. - ---c..ociiinan... . - 696,000 mei [
Tax arrearace Donds. .......oss0e. sssiessoeess 241,000 - comn o Nor s . eemesEEEsE ] eeeseces -
Evansville, Indiana.—E. H. & N. RR. bonds.... 1368 1,000 250,000 7 M. & N.|N. Y, Farmers’ L. & Tr. Co.] May 1, 1898
Clty Wharf DORAR. . cvcuvs ssepinisn smevnneeensss 1869 1,000 100,000 7 M. & N. do do May 1, 1899
E.C. &P. RR. bonds....... s sisten s O eee.| - 1870 1,000 96,006 7 J. & D. do do Dee. 1, 1890
do (i [ L O . 1870 1,000 200,000 7 J. & D. do do Deo, 1, 1895
Water works honds. ...l coiiiiiiiiiiean 1870 1,000 300,000 7 3-10 J. & 4J.| do do Juty 1, 1R95
Redemption bonds. ... oiiiiiin ciiiaae 1876 1,000 300,000 7. AL & O. do do Aovib 1, 1906
do L 13 N 1876 1,000 105,000 7 ‘M. & N. do do May 15, 1908
do QO . s ssmmaes 5 mEm s sEws sewee a 1877 1,000 - 100,000 6 J. & D. do do 4 Jane 1, 1907
do QO eemeeetermmmmionasas 1878 1,000 100,000 6 do do April 15, 1908
do AO i e e 18381 1,000 100,000 6 F. & A do. do Feb, 1, 1911
Full River, Mass.—City NOteS. .. ...ovaveeieaan. .t Large. 280,000 | 373, 6, 7 | Various . City Treasury. 15832 to 1395
[0 18 (1031 16 L 3 p— 1000&e. 640,000 | 5 & 6. |Various do 1833 to 1891
QO e e s 1,000 | 600,000 5 g |F. & A.| Boston, Revere Bank. Ang. 1,189
O e e i o it e SR ST S S 1,000 450,000 5 & 6 |M. & N.|Boston, Bank Redemption. May 1, 18395
do e 100,000 4 vame do do May 1, 1895
do SRR 261,860 5 & 6 do do 1896-1893
2RO uB (1725 ) DI 1,000 500,000 do do Feb. 1, 1900-1909 “
A0 s . 1,000 450,000 6 M. & N. do do Nov. 1, 1892-1904 |
C; L I gy .. 1,000 550,000 6 F. & A. do do Aug. 1, 1899-1905
i SO : 200,000 | ... [P Ap— May 1, 1908-1909
Fitchburg, Mass.—City notes 1872 .- 50,000 7 M. & N. City Treasury. Nov. 20, 1832
City DONAS. ..ot ciiicacaannnan 1873 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank July 1, 1893
Water loan 1871 1,000- 300,000 6 |J. & J. do - do July 1, 1891
£ s (o T s e 1875 1,000 |~ 100,000 6 J. & J. do .do July 1, 1905-1906
24 @alveston, Texas- Bonds for various purposes...|1869 to 6747 I 382,200 10 Various Galveston. 1832 to’91
£ : Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 caee, 510,100 8 M. & 8. - do 1893-1909
- do i [y S S, — 100 &e. 315,700 5 J. & D.| New York or Galveston. > 1920
find Galveston County bonds, G. C. & S. . RR.... 1876 414,000 6 J. & J.| N.Y, Bk. of New York. 1906
gt ' Hartford, Conn.—Waterbonds. .................. "1865-"70 | 1,000 475,000 6 J. & J.|City Treas. & Pheenix Bank 1890-1895
i s Water Donds. .. o.oeee e 1375 1,000 | © 202,000 6 F. & A. City Treasury. Aug. 1, 1900
B : s L YN 1879-80 1,000 225,000 5 J. & D. do June 1, 1904-1905
i ' do e . T oo SR B S B 1831 125,000 ] J. & J. do Jan., 1906
4 City bonds (H.P. & F. RR.)......o........ . i 1,000 500,000 6 J. & J.| Suffolk Bank, Boston. June 1, 1891
¥ 1 Park bonds (4 of these bonds are for $500 each) — 1,000 130,000 6 F. & A.| Merchants’ Bank, Boston [Aug. 1,1882 &’ 84
il Funded deDb. . o.ooeeeneee i eaei it 1,000 300,000 6 J. & J. City Treasury. Jan. 1, 1803
£ Capito] DORAB: . co: cuosiimsie oosmsimen sovee ssmee s 1873 1,000 1,000,000 6 J. & J. do Jan. 1, 1897
¥ ; Hartford town debts torailroads 10-25....... 1879-'80 | 1,000 1,250,000 413 |J. & J. Town Treasurer. 1894-1900
i do do WAL e 1863 1,000 110,000 6 J. & J. do $10,000 yearly
.1 do floating debt. ... ... e 1,000 203,000 . 6 J. & J. do Jan., 1900
iR1 Holyoke, Mass.—City notes...................... 187174 o 205,000 6 &7 |Various City Treasury. 1881 to 18368
;KB City bonds, sinking fund....................... 1874 1,000 271,000 6 A. & O. do ) Oct. 1, 1889
;M . 2 Water loan [ 0 s 1872 1,000 250,000 6 |J. & J. do Jan. 1, 1900
51 Railroad loan  do ($60,000 are J. & J.). 1873 1,000 226,500 7 A. & O do Nan.&Apr.1, 1894
] _Indianapolis—Bonds to railroads............... 1869 to’70 500 155,000 6 Jan. City Treasury. Jan. 1, 1889 t0’00
HE Ponds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J.| N.Y., Winslow, L. & Co. Jan. 1, 1897
i E Loan bonds, series A ... ..ooial... 1873 1,000 300,000 73 |J. & J. do - do July 1, 1893
B do A0~ B sosans s sesss smss ssme 1874 1,000 300,000 73 |J. & J. do f ‘do July 1, 1893
PEN do QO o coiii siine s smmims w8 1874 1,000 300,000 73 |J. & J. do do July 1, 1394
&1 do A0 D.. i eiaenaa. 1875 1,000 200,000 73 |I. & J. do do July 1, 1895
‘ ; Purchase-money bonds—Southern Park....... 1874 500 | - 109,500 73 |J. & J. do do | Jan. 1, 1399
a8 Jersey City—Water loan bonds, mostly couponi1852 to’67| 1,000 1,163,000 6 J. & J.IN.Y., Merch. Ex. N. Bank.| Jan., 1883 tv'93
; t: Water loan bonds ,mostly coupon............. 1869 to’73| 1,000 3,109,800 7 Various - do do 1899 to 1913
f g do do A0 m smess semees 1877 1,000 416,000 6 J. & J do do July 1, 190?
1 &R © Forty-year DOnAS...ooooeiiioiiaiicnii e 1873 1,000 622,000 7 J. & J do do S July 1, 1913
P 28 ' Improvement Bonds. coeoeeee i iiiariiaiiannann 1871 500 &e.| 1,869,000 7 M. &N do do May, 1891
1 do do  ........ o 15 SRTEE B eeee.|1872 t0’76G] 1,000 2,161,500 7 Various do do 1892 to 1906
i BN Morgan street dock............ R B 1870 1,000 125,000 7 |J. & J. do- do June 8, 1100
i 1 Funded debt bonds.........._.. R 1872 1,000 500.000 7 M. & N. do do May 1, 1897
2 b Old Jersey City bonds, coupon.... ............ Various. | 1,000 837,400 | 6 & 7 |Various do ~do - 1832-"90 .
-1 - B Budson City Donds. c.q.qcmemases svnmnogsnps ase Various. | Various 162,550 7 Various do do 184-'85-"39& 1900
Bergen school loan bonds.............. eeeeaes 1869 [1,000&e 150,000 7 J. & J. do de Jan., ‘98 to 1100
Bergen street improvement bonds ............ 1869 [1,000&c 400,000 7 J. & J. do ‘ do Juldy, 1334
Ao DOUNTLY LOBN: couns semnsamenas dives smgsass Various. |Various 73,000 7 Various do do 1881 & 1839
B E Greenville street improvement bonds, &c..... Various. | 500 &e. 41,000 7 J. & J. do do 1883-1384
Y Assessment funding bonds. ... ....... ... 1875-76 900,000 w... |various!N. Y., Merch. Ex. Nat. B'k. 1905-190%
f i Revenue bonds, coupon or registered......... 1876 e 400,000 7 J. & D. do do June 1, 1~%8
LU © TempPOrary I0ml . oee weeeeeereoeeiiaaeaiaaaaaan 1878 200,000 6 AT e — Demand,
i} Bonds to fund floating debt, &e.. coup. or reg. i879 | 1,000 1,353,000 6 F. & A.|N.Y., Merch. Ex. Nat. B'k. Feb. 1, 1909
.‘c ‘ Bonds to pay maturing bonds, &e.... ......... 1850-'1 - 600,000 5&6 .- do do 1910
i,
R
‘ER Real and Tax per ——Total Bonded Debt—— | Fall River, Mass.—The sinking funds_amounted to $4£0,197 Jan. 1,
1 - - Years. Personalty. 1,000. General. Special. 1882. Total debt, including water debt, $3,455,860. Population,
s %g‘gg . $7g,?18,(!(5i $11511r_>0 $g,'fr())1.‘())08 $%,3g(())(1)88 48,961 in 1880; 26,766 in 1870. . 2970 18 | ;
4.  1880...... 73,647,69 5155, ,326,25 ,H89, s 7. Mass.—Si , $182,284. Population, 12,27 f :
g 1881 ... 79,386,156 RAP 5,838,250 L176,200 | 1 O e tion. tax rato Der $1,000, diex: ¥
4 —Population, 160,146 in 1880; 92,829 in 1870. ‘ Y«ﬁiré. ’ Real Estaté. Pers’l Prop’'ty. Tax. Debt. Sink’g l«:«l‘..&l. l B
g Des Moines, Iowa.—Asscssed value of property, $5,104,240, which is | 1879 ...... $6,820,575 $2,208,818° 17 80 $895,803 ‘:*15:7(1),3’ i} i
L § about 50 per cent of true value. Tax rate, $5 per $100. Population in | 1880.. ... 6,868,225 2,264,619 17 60  915,52¢ 1;},;-8 i B
1870, 12,035 ; in 1850, 22,400. 1881 ...... 6,993,700 2,530,161 18 00 th&;?:&.s‘»&d i 152,284 |
q: . . N . —The assessed valuation of real estate is about the cash valuc. E
B Detroit, Mich.—The population in 1870 was 79,577 ; in 1880, 116,340. al D ]
B . “The value of water wlorgs is $:3,082,708, against a debt of $1,652,000. |  Galveston, Texas.—Assessed value of real and Ipcx;{;or.li‘}l {’ég‘:e l;,tg.' 1
| " The water works bonds are issued on a pledge of the city credit, aud | 1881-82, $17,625,862. Tax rate, $1 50 on $?00.d AP hor cents | B
e i $75,000 per year collected in taxes to pay int. on them. Assessed valua- | Galveston County 10 per cent ‘bounds were callo L 2‘,"3 Lé 1 | j
‘KR tion, in 1880-81—real property, $68,822,155; personal, $26,069,252; | issued instead. Population m 1870, 13,812;in 1880, 22,245 ater ¥
ER total, $94,489,407, which is made on the basis o? true walue. Tax rate,| Hartford, Conn.—Total city debt, April, 1882, $2},9‘o7,000; net, Ly
$12-09 per $1,000. deduciing resources, $2,117,139. Town debts, $1,803.30%; UI‘)‘T, %5&0‘
£ Elizabeth, N. J.—Default was made in interest Feb. 1, 1879. Suits on | 398. Assessed valuation in_ 1881, about $17,500,000. ToP '
h i bonds are pending. Total bonded and floating debt January, 1882, 42,553 in 1880; 37,743 in 1870. ’ . .
d $5,379,353 and accrued interest to July 1, 131, $972,000. Latest| Holyoke, Mass.—Bonds all coupon, but can be registered. Smkina] ui!‘ 3
| proposition for compromising debt is in V. 34, p. 344. KEstimated true | funds, $15,500. Total net debt, January. 1830, §B9.)2'.:.)OU. Tax vo i
g . v?h;e og r;:}l)a(l)lodo%ggonal 1{;‘0.13)()311)/ islmucl}) ovelr the assessscdovalgmi(m tion, 1877, $9,399,820. Population, 21,915 in 1880; 10,733 in 1870.
- B . of about $12, see V. 32, p. 612). opulation in 1 , 28,229 ; . . ) oo P o it : i
1 . in 1870, 20,832.’ Ass(essed valulution,) tax %ate tpm. $1,008 and debt | . Indianapolis.—The Sehool Board is a‘dlgtmct orgalllzatiou timd m. 3
o ' have been: its own tax (2 20 tor 1881), which is included in_tax ra e\ga,luaﬁoll 3
9 Years. Realty & Personalty. Tax Rate. Debt. | are a few other small issues amounting to about $50,000.- N
p 1y {1 $16,250,805 2:68 $4,900,000 | and tax per $1,000 have been: © motal Tax. | §
‘EB 1877 oo 15,289,838 250 ©  5.130,000 | Years. - Real Estate. Personalty. sooneo7s  slow B
B 1878 oLl 14614918 = 356 5,380,000 | 1878.... ....... $39,156,400  $10,873,575  $50,033.970 930§
g BBTD . oo M558 5 s R 11,530,031 212 5.100,000 | 1879.......... 38,280,235 B l0 0 A 00a7r 107 K
i = . - IS {0 S, { 930, YJIU, : g
& ‘ —V. 32, p. 231, 253, 312, 368, 420, 612; V. 34, p. 32, 177, 312, 663.) 1881, ... 39:063:725 © 12,837,492 51,901,217 1070 g
. Evansville, Ind.—No floating debt. Population in 1870, 21,830; in | —Population, 75,056 in 1880; 48,244 in 1870. -
] 1880, 29,280. Assessed valuation (true value), tax rate per $1,000| Jersey City.—One of the main causes of the temporary ombarraﬂum“_;
B and debt have been : ot Jersey City is found in the failure to collect back assessmen
q Years. Real Estate.  Personalty. Tax. Debt. in the immense value of railroad &'opf‘l‘ty exempt from taxation. -7 ¥
$12,381,475  $4,926,350  $15 00  $1,551,000 | Comptroller, in Feb., 1882, made the following statement in mﬂ;g%go“ f
1 4. . 12.919.360 5,282,645 15 00 1,651,000 TotaFtaxee averdue Feb. 1, less deductions due State and Co. $2.971,5“
’ { 13,925,825 5,379,940 12 50 1,651,000 ! Total assessments due and UDPAId. ....ceoeenecnnnnnneemnences 9710 B
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subscribers will confer a great favor by glving immediate notice of any error diseevered in these Tables,
—— DESCRIPTION. Date of | S8ize or| Amount INFERTET. ' Principal—When
Bonds. |-_par |outstanding.| ate When Where Payable and by Due.
5 For explanations see notes on first page of tables Value. * |Payable Whom.
38 - )
;(1)6 Fansas City, Blo.—BONAS. ....oovomnnineneiiennnne $.... “ees $385,000 7 .... | New York, Kountze Bros. | 1890 & '97-1901
4 BONMAB. - cvvnen omsmmemanmmnammmeaatosennnnaanes vaes - 852,000 8 ceen do do 1880 to 97
Bonds ..oco-vvvn-- T SEEET T TEERERE L reilh o 117,782 10 dao do 1880-'81
31 Lawrence, Mass.—Funded debt. ... ... .. 1 8.29 10’64/5000&e. 33,000 515 |Various| Boston, Tremont Bank. 1879-1884
)5 Funded debt............ R Py SR 1862 to’75|50004&¢. 133,000 | 6 &7 |Various do . do 1882 to 1892
)3 A0 eeeeeeeeecesemescasiasieasioscscens 1874 | 1,000 262,000 6 J. & J. do do July 1,1894
36 waterloan..................- ST e 1873-"75 | 500 &e.| 1,300,000 6 A. & O. do do Oct. 1,790, t0 1906
06 Lewiston, Me.—City bonds (25,000 cach year). 25,000 6 J. & J.|City Treasury and Boston.| July 1, 1882
City bonds (£50,000 cach year). ............... sowe 100,000 6 J. & D. do June 1, 1883 & ’88
- o ($110,000 due 1885, $210,000 1891) 320,000 6 |J. & J. do . July 1,1885&1901
398 Lewiston & Auburn Railroad.....ccocceennnnnn _— 224,000 6 J. & J. do July 1,'93-1913 :
399 Water DODAS. - nomreae e eeiiisaeaeas e oo v . 500,000 5 A. & O. do 0c¢t.1,97-1907-17 : .
390 Louisville, Ky.—Subs. to stock of L. &N. RR... 1853 1,000 372,000 6 A. & O. N.Y., Bank of America. April, 1883 §
e - WAter WOTKB. «cnen i aeiaiieaes ....|1857 to’67{ 1,000 1,302,000 6 Various do ] do 1887, ’89, 97
_(;)'.’, £ do R T 1873 1,000 56,000 7 M. & 8. do ’ do March 1, 1883 3
oK For mmprovement of streets......... esecsssass 1866 to’67| 1,000 190,900 6 Various - Louisville. 1886,” 96, '97
D08 Re-constructing street............cccecmceenae. 1873 1,000 600,000 7 J. & J.| N.Y., Bank of America. July 1, 1903 o
307 Public buildings and institutions...... — 1871 to’73| 1,000 650,000 7 Various do - do 1891,’92 & 1903
1908 Public school and school houses............... 1853 to’69| 1,000 178,000 6 Various|New York, U. 8. Nat. Bank. 1883 t0’'89
11 BEWer DONAB. «uvememnean ccmenmcinnananecuenan 1868 1,000 81,000 6 J. & J.|Louisville, City Treasurer. July, 1898
395 . G0 ..... S EEGRLITTLE 1871 1,000 423,000 7 J. & D.| N.Y., Bank of America. June, 1901
391 Elizabeth & P. Railroad................. — 1868 &’'73; 1,000 1,981,000 7 Various do do 1888 & 1903
394 Wharf Property. ... .oceeemeeaaraeceranneaneaan. '54,62,3,8| 1,000 267,000 6 Various| Louisville and New York. | 1883 to 1898
395 Jaill DOTAS. ... ceeiiiei i ee 1868 1,000 134,000 6 A. & O. do do Oct. 1, 1898
1895 For old liabilities. ....ocoiiioiimiaiiaaiannns 1869 1,000 77,000 6 J. & D. do " do 1889 {
93 0. 40 - vesssws T LTI 1871 to’74| 1,000 513,000 7 Various do do 1894 & 1901 4
3_190, z Louisville, New Albany & 8t. L. Air Line RR. 1871 1,000 485,000 7 M. & S.| N.Y., Bank of America. Sept., 1891 :
1904 , Road bed, Louisv., Cin. & Lex. RR............ 1871 to’73| 1,000 350,000 7 |J. & J. do do July, 1901 & 1903
;_1905 . _ clt(fbonﬂp payable by Louisv. & Nash. RR...|1851 t0’63| 1,000 1,408,000 6 Various| New York and Louisville. 1886 to’93 %
-1909 ‘ 0ld liabilities (half are 10-40 and half 20-40). 1880 1,000 1,000,000 5 M. & N.| N.Y., Bank of America. May 1, 1920 kE
882 Lowell, Masg.—City DOLES....cumvmmmmmnnanccnnns- 1852 to’75| Large. 481,000 | 5to7 |Various City Treasury. 1882 t0 1894 E
293 Water NOTeS. eeesececarnnns camemcarcncanaaeeas 1871 t0°’76| Large. 500,000 | 6,61 |Various do 1886 t0 1894 4
391 Water honaS. . ..oecieeieminimeeeiaeeen 1870 1,000 1,300,000 6 M. & N.|Boston, N. Bk. of Redemp.| Nov.1, 1890 !
-1906 ‘Water DOtes..5.ccuuzransa ceconcnan et m TR 1881 5,000 75,000 4 M. & N | Boston, Blake Brothers. Nov. 1, 1911
91 Lynn, Mass.—City notés... ..o.cnnee IR T P Large. 175,000 6,7 |Various City Treasury. 1887 t01890 )
09 Ater MOTS. ... ooiiiianiiieiinaeaes 1870-'3-’5| Large. 121,500 6,7 |Various do 1885 to 1890 2
, Water DONAS. - o oeeeen i 1871-"4-"6| 1.000 450,000 (1} J. & J.| Boston, Bank Républie. (J uliy 1,’91-94-'96 3
; Funded debt............ T ereneieie mowiiee RS # SRR Wie 1862 to’76| 500 &ec. 387,500 | 5, 512, 6 | Various|Treas’y & Bost. BK. Repub. 879 t0 1896 g
95 * City Halland School House.................... 1857 to’67| 1,000 44,200 5,6 |Various do . do . 1882 to 1896 ' j
%0 N Manchester, . 7T—City honds’ 1o 107,500 6 |T. & J. City Treasury. .  |Jan. 1, 1883-1894
1-1905 ‘ L TIOTIEER, s oo e o < womecmmsinn # SRR & HFES 150,000 6 A. & O.| - do April'l, 1884-'85
06 { (0 R R s s wwie 70,000 [ M. & N. Suffolk Bank, Boston. May 1, 1893 3
891 i Water bonds ($100,000 cach year)............ 1874 100 &e. 200,000 6 J. & J. do do July 1, 1890 &’95 g
) &’ 84 ] ~do do do e 1872 100 &ec. 400,000 6 J. & J. City Treasury. 18x7-'92-97-1902
293 | ’MBMi‘fe byuds_ “gotaot S s e - ;s«;mm 100 &e. 60,000 4 |J. & J do July 21. %911 :
QU ‘ emphis, Tenn.—School and paving bonds...... 37 1076 . 1873,t0 1902 - ]
o POSE DOTIAS. < - - eeeeemaemmeeemsemmnnnmenans 1867, '8, 8| 500 &e. § 1,300,000 6 |J. &J Memphis, §1 1873101900 ;
carly Funding loan, @0l .....ooooiiiiiiiiioias 1870 1,000 341,000 6g M.&N.| = cocniienen Nov., 1900
,60 Mississipyi River Railroad bonds............. S e 60,000 6 FR T P,
336 Endorsenient Memphis & Little Rock RIt..... 1857 1,000 300,000 7 J. & J. Charleston, S. C. July, 1872
89 s Compromise bonds, CONPON..c it carmannnn 1877 1,000 900,000 6 J. & J. City Tl'e:mur;‘. © 1607
;00 ! Milwavl:ee, }Vcs.-——Rn-adjustment bonds......... 1&61 500 &e. 302,000 5 J. & D.IMil.&N.Y., Morton B. & Co. June 1, 1891
1894 | General ity onds...coovoviimiimniinaiiianns 1871 1,000 242,000 7 J. & J. do do Jan. 1,1901 :
2t0'00 B do 0L e emeeie emeiis SEE S 5 - 1876 1,000 100,000 7 J. & D. do do June 1, 1896 3
997 : Water bonds, cOUPON .« ceeemeniiniamiaaaanaes 1872 1,000 429,000 7 J. & J. do do - Jan. 1, 1902 i
i393 B ~do  registered.......ooiiiiiiiiinns 1872 |[10,000 | 1,171,000 7 J. & J. do do Jan. 1, 1902 3
1893 Hinneapolis, Minn.—City bonds................ 1,000 £50,000 8 J. & D.|New York, Nat. Park Bank.| Dce. 2, 1892 g
1394 (01 g (100 I S 1,000 70,000 8 F. & A. do do Feb. 2, 1894 . 3
1395 : G0 s sren s mne e B 8 S e 500 50,000 8 M. & N. do do May 1, 1905
1899 g Q0 | Ciues e ae s memmn o v 1881 ) 41 wews B L SEeesmSEER S TR =g 4
to'95 : Western division. .......oceinen coeincneieennns cens 500 60,000 10 Various do do 1881 to 1885 '
a13 1 (o g Tt . 500 124,500 8 J. & J. do do 1886 t0 1900
907 . s [+ R S e — 1,000 110,000 7 |J. & J. do . do July,’91-'96-1902
013 QO e o o sBE S S § SRS s 500 115,000 8 F. & A. do do Feb. 1,1801 &’9
91 o do L.l T 500 125,000 7 |M.&N. do - do Nov. 1, 1901 a
908 Mobile—Funding honds ..... e SRR E R g S Sarm 1881 500- ) 3t05 |J. & J.IN.Y., Merchants’ Nat. Bk.[ Jan. 1, 1906 :
1900 t  Nashville, Tenn.—Various city 4750 ¢ (s | R——— 1870 to’81| 100 &e.! 1,417,400 6 Various| New York and Nashville. 1881 to’99 :
]97 Newark—Bonds, city purposes (s. fund of 1859) - 1,000 44,000 | 6 & 7 |Various| Newark, City Treasury. 1883 10’93 ¥
W0 War bonds, floating debt, &e. (3. fund of 1864) e 1,000 1,840,000 | 6 & 7 |Various do do 1883 to’91 3
& 1900 Public 5¢h0o! DONdS. ......ooveeeensienzennare 1,000 500,000 7 |A. & O. do do April, 1888, to’ 91 ¢
) 1900 Clinton 151 bonds, coup. & reg. (s. fd. 3 p.c.). 1875 1,000 400,000 7 J. & J.|Newark, Mech. Nat. Bank.| July -1, 1895 3
3% ; Corporate bonds, coup. or reg.(act Apr. 21,’76)| 1878-'80 1,000 1,200,000 5 & 6 |Various| =~ = ..-..-.--- 1908 & 1910 2
239 Sewer and imp.rvement bonds (local liens).-.| 1871-79 1,000 2,500,000 7 M. & S.|Newark, Mech. Nat. Bank.| 1886, '03 & 1909
T : Aqueduot Board uonds. . ..ooonoiiiiiiiiiiiannes 1,000 3,030,000 7 Various do do 1879 & 1892
)05 : Tax arrearage bonds. .o eevieinaiiaaeaaas .| 1876-77 1,331,000 7 F. & A. lo do 1886-'87
| <R3 _ do A0 smen semmme . 78-9-80-81| .... 170,000 P O B PP Ty :
nd; 3 Nelq Bedford, Mass.—DBridge and city bonds....| 1861-74 —_— 45,000 6 A. & O. City Treasury. 1882 to 1889 5
1909 City improvenent. ............. 8 e mrem midid B S 1875 | 10,000 223,000 6 |A. &O. do 1891 to 1910
) v Warloan.........ccceceenns e aaaan it 1,000 66,000 5 A. & O] eeeeieane 1882 to 1884
Water DONAL. o comceeccorenneenncnaonnesacssnnmes 1876 1,000 100,000 5  |A. & O.] aeeeeaes 1900 t0 1904
, i S R 1867 to’76! 1,000 400,000 6 A, & O.] . eeettessss 1885 t0 1909
. K QO s 1872-'74 | 1,000 200,000 7 A& O e 1883 101909 4
Jl“;libi' Sewer bonds. ...oeeeeanns oans e wiacesn v o aiEia 5 1881 1,000 50,000 4 A. & O. City Treasury. 1887 to1891 :
i » 3 =9
07 | B 5
270 in B Of these, 5,150,243 was estimated to be collectible. before 1837, Total debt, $953.100. Assessed valuations (about 70 per 5
: fuTnl(lle t%'(ll})gl-;if(;:)t tlll(; Cit"i I;«eln'mu'yl.8155642,1\;'(:)1& 35)16,193.9.218; sinking | cent of true value), tax rate per $1,000, &e, have been: 5
8, $1,251,499. Population in . 120,722, against 82,546 in ars al Tosta PSOTS . ; ate. al Debt. Sink.Fds,&1 =
1870. Taxable valuations and tax rate per $1,000 have been: 1Y;,71},”131§;l, 17]77:[;?; POI&}:’?}}?JSE'I(?(I;L Tg(l !){ 3’8: TOtgﬂ'}i)%l.O(tW $37 ,3(27 ¢
gears. Real Estate. Personal Prop. Tax Rate. | 1881 .. 10,557,892 - 7,385,416 17 60 1,001,412 38,860 ®
1879 §04,003,018 $5,310,860 $28 00 | —Population, 32,630 in 1880; 23,536 in 1870. - :
1880, . 54,122,875 5,343,815 28 00 . . : . e &
1881 5.1.619,565 “4.786.037 29 R0 Memphis. Tenn.—The city has been in default for interest since Jan. P
1882, .. ILlIIIIIII 56,125,552 5,640,300 2900 | 1,1875. The Legislature passed a bill, January, 1874, repealing the §
—(V.32,p. 133, 566: V. 3 ’1" y ’ ’ c¢ity’s charter, to enable it to avoid its debts, A Reeeiver for the city was i
L R » 566; V. 33, p. 153.) appointed, but U. 8. Supreme Comt't hvltl1 su((i*llllzl('t.i()}; void. I'l‘htl‘ (:01‘111)1'01—f i
awrence, Mass.—Total bt, ¢ ,"l , . inkine ] 05.395. | mise bonds were insued at 50 cents on the dollar. Assessed valuation o !
Tax valuation, 1881, t$3.)(1§4§3 G‘g(l) : 2t7ag0(i-ates l $\1"(‘;"’0{)l_mdp(?gul;’gog real estate, 1875, $19,329.600; personal, ahout $6,500,000. Tax rate, $2 &
39,151 in 1880 ; 28,921 in 1570, ’ T * | per $100. Population in 1870, 40,226 1n 1880, $33,5902. (V. 32, p. 70, i
. 23 390 . - . ‘ * () £
: | gilewiston, Me.—Total debt, April 1, 1881, $1,169.500; sinking fund, | 185 3903 V. 33, . 176; V. 34, p. 117, 604.) ‘
’Smkin( i x ]3,(‘58(). The railroad bonds were issued to puild the Lewiston & | Milwawkee, Wis.—The city cannot issue debt beyond 5 per cent of its ]
- valus | & uburn Railroad, which is owned by the cities of those names. Popula- | average assessed value for five years. In 1831 Valuation was $58,173,078.
Sinking funds arve provided for all the. bonds. There is. also abous

370. [  %0n, 19,076 in 1880; 13,600 in 1870.

1 lev‘lelf ; Louisville.—The funded debt, Jan. 1, 1882, exclusive of loans payable $47,000 serip issued to settle old railroad bonds. Population, 115,587

- Thers, § }’g’ railroads, was $8,759,000, against $8,812,000 Jan. 1, 1881. The sink- in 1880; 71,440 in 1870. ; / .
luation tag funds on Jan, 1, 1882, amounted to $6,296,466, including back Minneapolis, Minn.—Total debt, $1,188,000; tax valuation, 1881,
g inxfs' Population by census of 1870 was 100,753, against 123,758 | about $31,188,486; tax rate, 2013 mills; bonds all coupon. Population, ;
Tax, « | 187788(')' The following figures give the assesscd property valuation:| 46,887 in 1880; 13,066 in 1870. )
giof B 1877 868,502,917, 1878, #63,191487; 1879, $64,018.242; 1380, $46. | obile—The valuation of property is about $13,000,000. Inter-
332 ; rate 11101,88118 8!1155 31;%8’753'7 70, of which 51,587,908 Was reality. TaX | eqt was in default from July, 1873. A settlement with bondholders was L
%0-70: Lowell. Wong Al " . o .. |offered by act of March 9, 1875. In Feb., 1879, the Legislature repealed i
g 1ng fund’ Sacs’ All the notes held by savings banks. Water loan sink-| the charter of the city. In Oct., 1880, bondholders offercd to take new 'i?
B 1ng188 q’ $309,460; other sinking funds. $88,280. Population, 59,475 | 25-year bonds, bearing 3 per cent for 5 years, 4 per cent for 15 years, B
L L t Aru 0; 40,928 in 1870. Assessed valuations (about 80 per cent of | and 5 per cent for 5 years. Population, 29,132 in 1880; 32,034 in 1870. %Q
e | Ye value), tax rate per $1,000, &e., have been: Nashville, Tenn.—Assessed valuation of all property in 1880 was $10,- i
I t?. 187%8'1‘8' Real estate. P’sonal Prop. Tax Rate. Debt. 8. fund, &e. 187(1(?(;811'::{1 1‘»1-t)ﬁex'tv and $2,491,550 personal ; tax rate, $20 per $1,006. 2
O .058 1578.-... 27,112,747 $12,951,379 $1370 $2,311,000  $184,296 | population, 43,350 in 1880 25,865 in 1870. H
665, T 57440570 12164430 1340 2.281,500 240,000 | ¢ s 20y SORDE Segn S r - :
971,500 sad...... 29,627,847 13,158,638 1570 2,389,300 397,740 Newark.—The bonds m] thﬁ first lmg mt the s)tél.lz}gsaret lllmya'ple sg}}lg 1?5. 112‘1;:
( ; . ) , Bk i 5 i s t \ ; those in ,
035 Fopase—Total debt, January 1, 1880, $2,117,487. Assets, $455,- ﬁ‘&"‘é‘f"ﬁﬁlﬂn?%&? 'of 1&64?%?3’)%&032? puiblic schiool bonds out of
! n, 38,274 in 1880; 28,233 in 1870. ' public school fund, $347,584; Clinton Hill bonds by sinking fund

Manchester, N. H—~There are also $16,000 55 and $19,000 6s due ! $116,031; tax arrearage, $621,075; corporate bends; $134,784 ; etreet
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

. INTEREST. :

DESCRIPTION. Date of | Size or Amount - Principal—When
Bonds. par |outstanding.| pate When Where pa%able and by (fue.

For explanations see notes on first page of tables. Value. * |payable whom.

New Haven, Conn.—SeWerage. ....... ..c...ce.n.. 1871 | $1,000-| $199,000 7 A. & O. City Treasury:. Oct. 1, ’91&1901
For Derby Railroad ($20,000 payable yearly) 1367 1,000 100,000 6 A. & O. do Oct. 1,52 to'86
City bonds (10-20 bonds) .............. ... 1877 1,000 150,000 5 J. & J. do July 2,1887-'97

New Orleans—Consolidated debt.... ............ 1852 1,000 4,300,750 6 J. & J. New.Orleans, July 1. 1892
Rallroad debt. ... ccunenriimienennniianicanaan. 1854-55 1,000 51,000 6 Various do 1871-5 & 1894
Waterworks loan of 1869.............c..cc..... 1869 82,700 5 J. & J. do Jan. 1, 1899
Seven per cent funding loan of 1869.......... 1869 567,850 7 M. & S. do ) March 1, 1894
Seven per cent funding loan of 1870.......... 1870 — 376,500 7 J. & D. .do June 1, 1895
Jefferson City (debt assumed)................. '57,°67,70]  .... 85,500 8 Various do 1887 to 1897
8treet improvement bonds. ..... ..., 1871 - | 1,000 19,950 73 |F. & A. a0 Aug. 1, 1911
Consol. gold bonds (gen’l and drainage serics) 1872 1,000 154,000 7g | Q—J. New York or London. J qu 1, 1922
Ten per cent bonds, deflcit and old claim..... 1871 |Various 298,800 10 A. & O. New Orleans. April 1, 1881
New premium bonds (in exchange& .......... 4 - — 8,502,580 5 wede 0 wswsmmssmw. 00 4 ceesedes
N. O. Waterw’ks Co. new bds.(for $2,000,000) e T . cn e e v I

Newton, Mass.—City bonds and ngtes........... 1864 t0’75|1,000&¢ 357.000 |5, 6& 612]Va.r10us City Treasury. 1883 to 1895
Water loan ($600,00068) ...../ceocceeeeanen.. 1875-76-80| 1,000 870,000 | 4,5,6 [J. & J.|Boston, Comm’nwealth Bk.| July 1, 1905-'10

New York—Water 8toCK......cofeoecaeeaaaaaan. 1872 100 &e. 500,000 6& 7 |M. & N. - Nov. 1, 1902
Croton water stock. ..........f ccoeioaiianio.n. 1846 t0’69| 100 &e.| 2,900,000 5& 6 | Q.—F. - 1883 & 1290
New Croton Aqueductstock/................. 1865-6 | 100 &ec. 250,000 | 6 3—F = “Aug. 1, 1884
Additional new Croton Aquéduct ...|1870 to’79| 500 &e¢.| 3,618,600 |4,5,6& 7| Q.—F. . Aug. 1, 1900
Croton water main stock............oocoooiin. 1871 to’79| 500 &c.| 5,196,000 {4,5,6 &7|M. & N. ® Nov.1,1900-1906
Croton Reservoir bonds8. ......cccaeaen. feeeeaa. 1865 to’74| 100 &ec. 970,637 6 Q.—F. = 1907 to 1917
Croton Aqueduct bonds. .....ccoceeivenenana... 1866 t0’70| 100 &ec. 490,000 6 Q.—F. o, 1907 to 1911
Cent. Park fund stock ($275,000 enly due ’98)|1857 t0’59| 100 &c.| 3,341,071 6 Q.—F. g 1887 & 1898
Improvement bonds. .......ccciocuiiieeiannnnn. 1879 500 500,000 5 M. & N. 23 ; 1884
Central Park fund stock.........cococoacaaaan 1856 100 &e 399,300 5 Q.—F. k= | July 1, 1898
Central Park improvement fund stock........ 1858 to’71| 100 &c.| 3,819,800 6 Q.—F. 3_3 1887 & 1895
DOCK DONAB. .onecioocssncconcsocmsizadsmcsssssns 1870-'79y | 500 &e.| 8,938.000 |4, 5,6 &7|M. & N. B4 Nov.1,1901 t0’'12
Market 8tOCK. . ..o iiiaciiiiiiaiieiiaiaa 1865 & 68| 100 &c. 296,000 6& 7 |M.& N. o 1894 & 1897
City Cemetery 8tOCK. .....cuceuiciennennnnan. 1869 100 &ec 75,000 7 M. & N. © 2 1888
City improvem’t st’k (part red’mable after’96) 1876 500 &e.| 2,229,500 5 & 6g. [M. & N. 2= ’89,’92,’06& 1926

do A0 ceemsesssssmesseedaasay 1870-73 | 500 &c.| 7,269,400 7 M. & N. Y| 1889 & 1892
Lunatic Asylum stocK. ....ccoviivrieeninanann. 1869-’70 | 100 &o 700,000 6& 7 |M.& N. gg 1889
Fire Department stock............ SE— 1869’70 | 100 & 521,953 6 |M.&N. k= 1899
Fire telegraph bonds. . ..ccccercceccneannnnn. 1870-'73 | 100 &o 597,586 6 M. & N. AR 1884
T'ax rehet bonds, coupon ..... . 1870 | 500 &c.| 3,000,000 7 M. & N. X - 1890
N.Y.Bridge bds ($2,421,900 red.after July,’96)| 1869-"79 | 500 &c.| 4,537,900 | 4,5 & 6 |[M. & N. @ @ 1905.19264& 1928
Accumulated debt bonds. i Bhesdie el ST SRR 1869-'70 | 100 &e.| 6,500,000 7 M. & N. £ 1884 to’88
Btreet improvement bonds................cc.... 1874-'77 | 100 &o 727,900 | 5 &6 |M.& N. o2 1884, & 1888
Street opening and improvement bonds....... 1871 | 100 &c 250,000 7 M. & N. £3 1882
Ninth District Court-house bonds........ ..... 1871 500 &c 300,000 7 M. & N.  Be 1890
Department of Parks improvement bonds....| 1874-°79 | 500 &ec.| 1,241,000 5 M. & N. o - Nov.1,1882 to’84
Assessment bonds. .....c..ooiiiiiiiiiiiiana.... 187478 | 500 &c.| 8,015,100 4 &5 |M. & N. Og Nov.1,1882 t0’85
City parks improvement fund stock........... 1871-’78 | 500 &e.| 5,744,000 [5,6,7&6g|M. & N. Bg 1901-1904
Normal school fund stock. ... ... ............ 1871 | 500 &o 200,000 6 M. & N.i } g o ) Nov. 1,1891
Public school building fund stock.............. 1871 | 500 &o 636,000 6 |M.& N. 13 Nov. 1, 1891
Additional Croton water stock................ 1871-"79 | 500 &ec.| 2,460,000 {4,5,6 & 7|M. & N. 3 g‘ 1891 & 1899
Bewer repair 8toCK......ceecceiiiciiaaiaaaaann 1872 500 &c 265,000 6 M. & N.| g~ Nov.1, 1882 &’85
COonsolidated 8tOCK......coooceiieiena.n... e 1874 | 500 &c.| 8,779.700| 6 & 7 |Various o8 1894 t0’96

do 20-50 (redeemable July '96) 1876 500 &e.| 2,058,35¢| 5& 6 |[M.& N o L {May,’97,1916-26
0 hieeicececeieccs sesssessccans I 500 466,408 4 &5 |M.& N. - 1889 & 1899
Museum of Art and Natural History stock....| 1873-'79 | 500 &ec. 958,000 | 4,5 & 6 {M. & N. g'g 1903
Third District Court-house bonds.............. 1874 500- 398,000 5& 6 |[M.& N. =& Nov. 1, 1890
- Central Park commission improvement bonds|1878 & 79| 500 &c. 333,000 5 M.&N B3 Nov.1.1884
County Court-house 8tocK. ....... coceeeaenann. 1862 to’68| 100 &ec.| 1,100,000 6 M. & N. [ 1882 to’92
o -~ do NO. 3.ceceeaannnnn 1871 {100 &ec. 600,000 7 M. & N. g2 1884 to :88
do do B {1 - . T 1872 9 | 500 &ec. 653,100 5& 6 [M.& N. 8-3 1894 to ,98
Boldiers’ bounty fund bonds. ..........c.ceao... 1864 | 100 &ec.| 4,000,000 6 M. & N. e 1883 to'90
Soldiers’ bounty fund bonds, No. 3............ 1865 | 100 &c 745,800 7 M. & N. 83 1895 t0'97 .
Boldiers’ bountv fund red. bonds, No. 2..... a 1865 100 &e. 376,600 7 M. & N. O g 1891
Riot damages indemnity bonds................ 1864 t0’72| 100 &ec. 855,204 6 M. &N. o 1882
Assessment fund stock.......cooeeiiiiiaal .. 1868 to’72| 100 &ec.| 1,829,000 6 M. & N. et 1887
do (i U J R 1873 | 100 &e. 493,200 6& 7 |M.& N. 2a 1903
do A0 cussnmensimses sapsssEsame 1875 | 100 &ec. 900,450 6 M. & N. -g,g 1919
Repairs to buildings 8tocK..........cccccuueen. 1870 | 100 &e. 100,000 6 |M.&N. Y] 1884 to’88
Consolidated stock, gold, coupon.............. 1871 to’72 500 &o.| 14,702,000 6 g. |Various 22 1896 to 1901
Accumulated debtbonds............co.ai.... 1869 to’70( 100 &ec.| 6,000,000 7 M. & N. @ - 1884 t0'88
N.Y.and Westchester Co.improvement bonds 1870 | 100 &c 30, 6 M. & N. - 1891
Consolidated stocK .....cccccuuninan. ... 1874 | 100 &e.| 1,680,200 7 J. & D. -] 1896
For State sinking fund deficiency...... 1874 | 100 &o.| 1,949,747 7 M. & N. Q- 1882 te '86
Debt of Westchester towns annexed.. caaa .- 915,500 | .... sasie 8 o glamns .oe
Consolidated stock, gold.... ...... sevis 1878 {500 &e.| 6,900,000 5 g. M. & N. = 1908-1928
Consolidated stocK.......cccevueunnnn.. 1880 5 2,800,000 4 M. & N. = 1910
Bonds for bridge over Harlem River.. . feee 500 124,000 4& 5 |[M.& N. \; Nov., 18?1_-

Norfolk, Va.—Registered stock.... ..... 100 491,031 6 J. & J.|Norfolk, Treasurer’s Office. ) }882, to’85
Coupon bonds (?20,000 6sare J. & J.)........ 187074 100 417,000 6&8 |M.& 8. do : do 90-'94 -’99, 1900
Coupon bonds of 1881 (exempt) .............. 1831 . 320,000 5 |[J. & J. do do April 1,1911
Trusy & paving, coup. (pav’g, $189,300, J.&J.)| 1872-"73 100 415,800 8 A. & O. do do Apl.; 92; July, '93
Coupon bds, water (a mort. on water works.). 187 100 : 8 |M. & N.| New York, Park N. Bank. May, 1901

improvement and sewerage, $41,000; aqueduct board, $176,954. Real
and personal property have been assessed at near the true value as
follows: 1878, $86.257,175; tax, $19 80; 1879, $78,658,918; tax,
g‘ZOGO; 1880, $82,140,700; tax rate, $20 90. Population in 1870,
05,059, agamst 136,508 in 1880. (V. 34, p. 489.)
New Bedford, Mass.—Population, 26,845 in 1880; 21,320 in 1870
Assessed valuations (true value), rate of tax, &ec., have been: :

Personal Rate of Tax Total Debt, Trust
Years. Real Estate. Property. per $1,000. Bonds. Funds.
1879.... $12,898,300 $12,874,418 = $16 40 $1,123,000 $104,100
A1880.... 13,138,400 13,137,519 15 70 1,059,000 104,100
1881.... 13,505,400 13,609,922 18 00 1,084,000 104,100

New Haven, Conn.—Municipal bond fund, $30,417. The city made a
special loan of $75,000 to the New Haven & Derby Railroad, and guar-
anteed $225,000 of its second mortgage bonds. Population in 1870,
50,840; in 1880, 62,882. Assessed valuations (ahout 80 per cent of true

- value), tax rate, &c., have been:
Rate of Tax Total

Personal Sinking

Years. Real Estate. Property. per $1,000. Debt. Funds, &e.
1878.. $33,426,943 $11,606,420 9 mills. $894,000 $142,196
1879.. 34,922,157 12,130,874 9 & 874,000 156,450
1880.. 34,797,569 13,097,158 9 “ 854,000 176,392
1881.. 32,966,440 13,639,376 10 6 774,000 169,214

New - Orleans.—A decision of Louisiana Supreme Court, Dec., 1878,
held invalid the special tax provisions for consolidated bonds. but on
appeal to U. 8. Supreme Court this was reversed April, 1882, with a
strong opinion and a decree for a mandamus to collect the tax. (See V.
34, p. 461.) The assessed valuation ot property, real and personal, for
1882 is about $103,177.249. A scheme for settling the debt by a bond
gremium drawing plan is in practice, and drawings take place January

1, April 15, July 31, and October 15. On January 1, 1882, the total
bonded debt was $14,704,236; and total floating debt, $2,398,869.
The uncollected taxes for 1878 and prior years, payable in 8crip, were
$1.336,948, and for 1879-81, payable in cash, $704,236. Population
in 1870, 191,418; in 1880, 216,090. (V. 34, p. 292.) -

» Newton. Mass.—Sinking funds, January 1, 1382, $1335,950. Tax.valu-
ation, 1880, $25,200,100; rate in 1881, $14 00 per $1,000. Popuiation,
16,994 in 1880; 12,825 in 1870. .

for FRASER
Ber.stlouisfed.org/ -

New York City.—The total debt of New York, January 1, 1882. was
$138,728,602; the amount, of sinking funds, $36,110,301. The follow-
ing statement shows the details of funded debt and the amount in the
city sinking fund at the dates named :

escription. Jan. 1, 1880. Jan. 1, 1881. Jan.1, 1882.
Total fugded debt ..... $136,407,433  $133,535,019 $134,400,50'{
Sinking fund........... 33,021,985 . 32,993,024 36,110,30

Net funded debt... $103,385,448 $100,541,995 $98,290,206
Revenue bonds . ....... 6,039,966 5,524,245 . 4,325,095

Total debt......... $109,425,414' $106,066,240 $102,618,301

The population of New York, by the United S8tates census, in 1870 was
942,291)2’,%&(1 1,206,299 in 1880. Since Jan. 1, 1861, the valuation, r?te
of taxation, and net tunded debt at end of year, have been as follows:
~Rate Tax p.

* Less sinking funds. t Annexed towns included.

The amount of all real estate taxes remaining overduc and unpaid on
August 1, 1881, was $8,253,945. The personal taxes overdue and x}tlgfe:{!d
were $13,790,197, of which $10,000,000 was estimated to be wos‘74= ]
The reduction between the amount of taxation in the years 1 ] reguc-
1880 was about $3,400,000. There was, however, no substantia e
tion in the expense of administering the City Go_vernmeut, as

Real Personal . $1,00( Net Debt.*
Years. Estate. : Estate. State. City . De(38.73%6 ’
1861...... $406,955,665 $174,624,306 $3 62 $16 36 $20,g73,5 97
1865...... 427,360,884 . 181,423,471 4 96 24 91 §_5. 3552
1870....... 742,103,075 305,285,374 270 i.‘) 80 13"3‘59’386
1871...... 769,302,250 306,947,233 4 43 17 27 88'367'1'4
1872...... 797,148,665 306,949,422 5 20 23 81 95, 03,43 i
1873.:: 545 836,693,380 292,597,643 541 19 59 101,‘9'59,970
1874t. ... 881,547,995 272,481,181 6 95 21 05 11 Akt
1875 883,643,545 217,300,154 —29 40— 116, 11,310
1876. - 802,428,165 218,626,178 28 00 119,800,742
1877. 895,963,933 206,028,160 26 50 117.’1 08 403
1878. 900,855,700 197,532,075 2§ 50 ) 113-425,4=14 :
1879. 918,134,380 175,934,955 25 80 109’066’240
1880 942,571,690 201,194,037 - 25 30 108, 18’301
1881...... 976,735,199 209,212,899 26 20 102,618,
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§4ion ig gtiate taxes was about equal to reduction in taxlevy. (V. 33, p.

g %%lk’ Va.—The assessed valuations and tax rate per $1,000 have been:

. Real Estate. Personalty. Tax Rate.
1879 .......... PO $8,689,716 $1,497,130 $19
1880 ... ... 8,861,292 1,463 498 19
188y ... Il 9,354,765 1,310,861 20

1882...... 5 e wrmim wssie Yo dis simimisie 9,526,466 1,627,855 -
—Population in 1870, 19,229 ; in 1880, 21,966.

Norwich, Conn.—The assessed valuations, tax rate, &c., have been :

Real Personal Rate of Tax Total’ Sinkin
1 Years. - Estate. Property. per $1,000. Debt. Funds, &ec.
1876 ......... $7,735,158 $3,725,846 $11 $765,664 $......
18'77 ......... 8,184,815 3,273,074 8 763,277  ......
18'78 ......... 7,794,678 3,039,564 7 771,863 3,535
879......... 7,435,418 3,057.099 9 777,312 9,191

—Population, 21,145 in 1880; 16,653 in 1870.

Paterson, N, J.—Finances are apparently in a sound condition. The
asgessed valuations, tax rate per $1,000, &c., have been:

leears. Real Estate. Personalty. Tax Rate.. Debt.

3 8;8 ............. $15,850,857 $3,255,659 21 $1,286,500

n 89 ............. 15,923,108 3,246,501 214 1,275,000
0., 16,398,608 3,544,517 21y 1,259,500

—Population, 51,031 in 1880; 33,579 in 1870.

Philadelphia.—-’l‘hc total funded debt, January 1, 1881, was $69,431.- |-

916i ﬂoatx_ng debt, $601,365; on January 1, 1882, the debt was $68,139,-

emkinﬂoatmg debt, $489,487. Total assets Jan. 1, 1882, including

aoll g fun,gl, railroad - stocks held, and $2,549,998 of taxes “due and

ta,blecnble' and $2,742,025 cash, were $27,445,373. In the following
Y : l‘tphe assessed value of real estate is near its cash value:

187 69~ . Real Estate. Personalty. Tax Rate,
1877 7" ®trececnscesacannas $585,408,705 $10,004,673 $21 50
1878 7T e 593,313,532 9,755,000 22 50
T 577,548,328 9,439,769 - 21 50
1880 Tttt e Whdes eawiee 526,539,972 8,069,892 20 50
18R] TTTTTrre s eeeeereenonan 529,169,382 7,498,452 20 00
188 77T e eemesaannaaacas 543,669,129 7,863,385 19 50

......................... 545,608,579 8,166,650 19 007

" JuNE, 1882.] . CITY  SECURITIES. ' - xii
Subscribers will copfei- a great favor by giving immediate notice of any error dlséovered in these Tables.
DESCRIPTION. Dateof | Sizeor | Amount INTEREST. Principal—When

— Bonds. par [outstanding. Rate When Where Pa{able and by ue.

For explanationssee notes on first page of tables. Value. * | Pay’ble Whom.

Norwich, Conn.—City bonds..................... 1868 | $1,000 $125,000 7 A. & O.|ThamesN.Bk; Bost.,Bk.Rep| Oct. 1, 1893
Clty bONAB: iz surnstsvs smmnins s smns siwes somwes 1877 1,000 160,000 5 A. & O. Norwich. Aprill, 1907
Wat.etx: i(Imn ($50,000 1890, $250,000, 1898)... ’68,{;?,_’80 {,838 3322,888 5, 67& 7 yagm‘lrs do 1898,1908 &1910
Court HOUBEC: cscvc sovos sweni ssms sioms s s si6es it 5 |.1, 34, | . do Jan. 1, 1905

inging fund bonds........ ... ................ 1878 1,000 50,000 5 A. & O. do April 1, 1908

PStlersmf N. J.—School bondS........ .ccu .... .i 1888-"73 | . 500 113,500 7 J. & D.| City Hall, by Treasurer. Dec.l,) 1882-1904
Funded debtbonds. ... ... ..ciieeemiiaannn.. 1862-71 500 130,000 7 J. & D. do do Dec., 1882-1900
Sewer b’ds ($125,000 arc M.& 8. & $16,000 58)| 1869-"80 500 399,000 5,6,7 |J. & D. do do 1882-1902
wardlimmity l()ionds&. ............................. 18{33;"765 10 g%o %88,8008 'g .} . f§f g go do Deo., 187 98—1900
Funding bonds, “A” . .. . iiiaeeaa.. C. X J. & D. 0 d June, 1887
Rlenewzihl bonds,* ‘B” and “C” ................. 187778 500 110,000 6 Various do dg 1931'—1904

Philadelphia—Bonds prior to consolidation .... 50 &e.| 4,326,166 5 &6 |J. & J. Phila., by Treasurer. 1882 t0’85
Bonds }’or railtroad Btl(;)sck subsidy subseript’ns 185%%5{:71 28 c%c. é,7(2)5,000 . 6 J. & J. do do

do forwater Works........ cceeecnencnnnn.. 0 50 &e. ,000,000 6 J. & J. do - do 1879 to 1903
do forbridges....... ... ... ...............:|1859 t0’70 50:&0. 4,853,500 6 J. & J. ‘do do % !
do for park and Centennial................ 1868 to’70| 50 &c.| 8,701,600 6 J. & J. do do
Bonds for war and bounty purposes.......... 1862 te 65( 50 &c.| 11,650,000 6 J. & J. do do 1879 101905
do municipal, school, sewer, &c........... 1860 to’70| 50 &e.| 15,637,425 6 J. & J. do . do
Guaranteed debt, gasloans.................... — 50 &e.| 5,999,400 6 J. & J. do do 1883 to 1803
Tour per cent loan (“A” to “Y”) ............. 1879 25 &e.| 8,484,485 4 R do do 1881 to 1904
Peoria, lls.——Sq_houl loan........ ................ — — 81,500 7 Various(N. Y., Amer. Exch. Nat. Bk.| 1886 to 1890
%’a:er %ggg ($50,000 each year) e - — lgg,ggg 1‘(7) ‘I}‘I g g go go gtay 1?, %gg%
aterloan....... ...l .- cooe y - . . o 0 une 1,
L0 . — ases 205,000 (7,6g2.&7g|Various do - : 1889-1891
Peoria & Rock Island Railroad . o ol 100,000 ’ g7 2 J. & J. New York. He J u185'8 1, %888
Pzgslzurg{—wmer exten. loan (coup. or reg.). ... 186? 8t’(7)8,74 ceee 4,%88,888 'g ? g g Pittsburg, Treasurer. 1893 t0’98
AEL 1021, TOZ v o cnmmsmnie sies wsims & s ki s 3 : . do da 1908
Funded debt and other municipal bonds...... 1845 to’72( .... 1,226,000 | 6 & 7 |Various|Pittsburg, Phila. &ON. Y. 1881 t0 1912
CQompromise railroad bonds (coup. and reg.).. 1863 2,179,469 | 4-&5 |J. & J.|New York, B’k of America. 1913
Bon£-1 impr. Penn. av., &e. (local assessment).(1871 to’73| .... 5,127,700 7 Various Ph{la,delphia. 1883 to’85
Bonds for overdue 1nterest (temporary loan). 1879 “hee 1,405,000 wiviae sasm I 0 Gaswes 1884
Portignd, Me.—Loan to Atl. & 8t. Lawrence RR.| ’68,’69,”70| 1,000 787,000 6 |M. & N.|Boston, Blackstone N. B’k. Nov.,1886.'8é7;’86
I.O&(lllto Portlandd& RochesterdRauroad ...... 186;/ 81:’(7)2,69 500 &ec. 2%,388 g ‘.} & J. do de July, 18
o 0 0 a..... . & J. 0 do July 1, 18
do Portland & Ogdensburg.... . e 1872 1,200:000 6 M. & 8. do do Sept. 1, 19(‘.;";7
Municipal—proper, ($63,000 are 58 due ’83)..| 1859-79 | 500 &c.| 1,265,000| 5 & 6 |m’nthly| Boston and Portland. 1881 to '35
Building loanbonds............. .............. 1867 1,000 325,000 6 J. & D. do : June 1, 1887

Providence, R.I.—Bonds for public improvem’ts 1855 [1000&e. 600,000 6 M. & 8. Providence. Sept., 1885
Recruiting and bounty bonds.................. 1863 [1000&ec. 300,000 5 J. & J. do Jan., 1898
Water loan bonds, gold, coupon............... 1872 [1000&e.| 2,347,000 (5 & 6 g. |J. & J.|Boston, Prov. and London. Jan., 1900

go go reglgtered ............ ig”% ‘ %%8%0 %,ggg,ggg 5& {? g :} . g g |N. Y., ﬁl . City Bank(,l& Prov. Jan., 1900
0 0 Ao cssseemsens c.| . ! . . . 0 July 1,1
City Hall & sewer loan b’ds, sterling, cp. orreg 1875 £100 1:397.250 5 g J. & J.|London, Morton, Roge & Co Julg 1', lggg
do loan of 1879.... ........... . 1879 |1000&ec. 0,000 4 |(J. & D. Providence. June 1, 1899
Public improvement loan, registered.......... 1879 Large. 596,000 5 eene do July 1,’99 & 1900
Prov. & Springtield RR. bonﬁs, guaranteed... 1872 1,000 500,000 7 J. & J. do 1892
Brook Street District certificates.............. 1877 1,000 420,000 5 M. & 8. Treasury. Sept. 1, 188284
do do do coupon ...... 1879 1,000 280,000 413 [M. & N.| Boston and Providence. | May 1. 1885-'88
New High 8¢hool Building certificates ........ 1877 &’79| ...e 112,938 413 |Various do . do 1882-'89

Richmond, Va.—Bonds, reg.,($118,000 are coup.) 3,263,545 6 J. & J.| Richmond, Treasurer. |[J.& J.,1880-1912

gond% reg. and coup. ($216,000 are coup.)... — 1,21%,700 8 J. & J. do do 18864&1904-1909
ew fives................... temanene eeeemnaas S T

Rochester, N.Y.—To Genesee Valley Railroad .. 1,000 15(2),000 7 J. & J.IN. Y., Metropolitan N. Bk.| 1881 to1908
To Roch. & State L. and R. N. & P. Railroads, 1000&ec. 750,000 7 F. & A. . Y., Union Trust Co. 1893
For various city improvements................ eeen Various 888,950 7 Various! New York and Rochester. 1902
g?ntgg wolrks loan, coupon and registered..... '1:8-7-5 1000&c. 3,‘1?(2),8008 '; J. & J N. (S{., Union Trust Co. ‘Jan. 1, 1903

DR 108N . covomne nsensssmnssssaemss sasms s ) 0 do 1905
Rocklaml,l Me.—Citybonds ......coeeeeeoooo.... eeee | 100 &ec. 359,050 4 & 5 [Semi-an City Treasury. 1882 to 1897
Raﬂr%z(m)(. loan ($20,000 payable yearly)...... %gg? %88 gc. %’1'2888 g .]I? g. A' go 18821t809 1899
S A c. g Nk o
do  ......... e et eceaanaaaaa.. 1872 | 100 &e. 128,800 6 M. & 8. do 1892
Notes and certificates of deposits ............. sww. | emmes 120,000 {365 & 4| ... 89

8t. Joseph, Mo.—Bonds to 8t. Jo. & Den City RR.|1860 to’69 500 106,000 6 & 7 |Various(N. Y., Nat. B’k Commerce. 1880 to’89
Bonds t« Missouri Valley Railroad............ 1869 500 60,000 b M. & N. do - do Nov., 1889

. Bonds f(r various purposes.........coceceo.... 1858 to’69] 100 &c. 218,000 | 10 & 6 |Various|St. Joseph and New York. 1880 to’89
Now oon prowiae bonds (60 per eent) -1 " 1851 | s0&c| 830:000| & |F & X[ Vagnt B Cortpmerce. 1901

n ) percent) ......... b C. 59, . . o 1]

8t. Louis—Renewal and floating debt bonds....[1846 to’71|Various| 1,688,000 6 Various|N. Y., Nat. Bank Republic 1881 to’91
gg:t ﬁslgzlt):e, nuilduﬁ)s a&(‘l general purposes.. %ggg %g ’gg gar;ous 1,1%4),888 g ggﬂous go go 18882 to 1,906

rovement bonds.... ... ............ ! arious y ous o 0 1882 &

- Water work bonds (01d).......cccueeueuunnn... 1856 to ’58|Various 127,000 6 Various do do 1882 to '%
Aower Grote Fark bonde G013 .11 ool DRO| MO fe bAl & @ | dngles

S —————— 8 o

Harbor aud wharf bonds. ... .... coveaen...... 1852 to *68|Various 578,000 6 V:rigg do dg 1381 :g ’%

Bonds to Pacific Railroad ......ceeeeeunen..... 1865 700,000 7 F. & A.IN. Y., Nat. B’k Commerce.| Feb. 1, 1885

New (;:')ater Woﬂf‘1 gonds (ggld) .................. 186{ st’?z’m i,ggg %’328’888 g 8. i. 2 13- NNe;v }f{orét gnl;l gg- Louis. Juie. }l8§7.1t§>930

0 &sursssemiess § - | : K 2. |A. .IN. Y., Nat. B’ mmerce. pril 1,
Renewal and sewer bonds (gold).... .......... 1871 to’73| 1,000 681,000 6 g Various| New York or London. 1891 to’94
e 1875 | 1000 | “707000| eSPrEN| & o May 1) 1398
wal, &c., bonds, gold, $and &............ . | M. ‘ 0

Renewal, &o., bonds. sold '$ and £. coupon. .| 1874279 1,000 | 2,747,000 6 g. J. & J. do do 1891 & 1899

Renewal bds.,gold,$ and £(part red’mable *90) 1880 1,000 1,024,000 5 g. |Various do - do Jan.& June, 1900

Bridge approach bonds (gold)........c........ 1872 500 461,000 6 g. |J. & D.|N. Y., Nat. B’k Commerce.| Dec. 10, 1892
Assessed valuations of property for 1882 are: Full city pro ..

$491,481,202; suburban groperty. $35,197,912; farm property, $18,
096,115; all the personal being classified with the full city property
Population, 1870, 674,022, against 847,170 in 1880.

Peoria, Il.—Total debt, $673,500 in 1882. Population, 29,259 in
1880; 22,8493in 1870. ;

Pittsburg.—Assessed valuation in 1880: Real property, $85,744,990 ;
{)ersonal. only $2,516,540. Tax rate, 1880, 20'4 mills per $1. -
ation, 156,389 in 1880; 86,076 in 1870. interest defaulted A
18;/'7(,l on Penn Avenue improvement bonds, legal points being -
puted. :

* Portland, Me.—The sinking fund and available assets March 31, 1882,
were $145,986. The city is protected by mortgages on Atlantic & 8t.
Lawrence and Portland & Ogdensburg railroads. Population in 1879,
35,010, against 31,413 in 1870. and 26,341 in 1860. Population fm
1880, 33,810; 1870, 31,413. The assessed valuations, tax rate, &e.,

have been:
Real Personal Rate of Tax Total , Sinking
Years. Estate. Propertg. per $1,000. Debt. Funds, &c.*
1878-9.... $19,212,800 $11,458,354 $2550 $5,316,600 $360,816

1879-80 .. 19,825,800 10,359,128 2500 5,235,600 225,710

1880-81 .. 19,777,200 11,376,456 2550 4,688,100 92,356

1881-82 .. 19,886,300 11,609,585 ~ 2350 4,620,500 = 40,168
* These do not include the sinking funds for railroad loans.

Providence, R. I.—The principal debt of Providence has- heen created
since 1872 for water works, sewerage, new City Hall and Brook Street
Improvement. The sinking fund for bonds due in 1885. $£635,104 ;
1893, $238,126; 1895-99, $317,139; 1900-6, $119,457. Population,
1870, 68,904; 1880, 104,857. The laws of Rhode Island now limit the
debts of towns to 3 per ct. of their assessed valuation. Assessed valua-
tions (true value), tax rate, &c¢., have been:

Real Personal Tax per Total AssetsinSink.
Years. Estate. Property. $£1,000. = Debt. - Funds, &e.
1878.... $36,341,100 $30,699.400 . $14 50 $10,590,550 ':151,25)‘2‘((;%v
1879.... 86,816,100, 28,765,600 1400 10,475,550 1,287,
1880.... 88,012,100 27,908,900 1350 10,202,688 1,359,142
1881.... 87,788,000 28,413,800 14 00 10,100,599 1,397,558
—8tate valuation, $168,547,726; city, $116,201,800.
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Subscribers will confer a great favor by glvl'ng immediate notice of any error discovered in these Tables,

DESCRIPTION. Date of | Size or| Amount INFEREST Principal—When
- - Bonds. par |outstanding.| gpate When | Where Payable, and by ue.
Y¥orexplanationssee notes on first page of tables. Value. - * | Pay’ble - Whom.
8t. Lowis—(Conlinued.) )
8t. Louis County bonds assumed—
Ingane ASylIUI......ccoooeiimniimniacnenens 1867 $1,000 $100,000 7 J. & J.IN.Y., Nat. Bk. Commerce. July 1,1887 -
County Jall....ooociinmiimariamiaaarcaiannnns 1868 1,000 500,000 7 M. & 8. do do ‘Bept. 1, 1888
General PUIPOSCs, ZOlA. . omennneeaeesnnmaannn- 1872 1.000 600,000 6 g |J. &D. do do June, 1892
y I s I e ——— 1873 to’76{ 1,000 850,000 |7 &6 g. [J. & J. do do 1889 to 1896
Park bonds, coupon, gold....o..oooieaiaann-. 1875 1,000 1,900,000 6 g (A & O. do do "April 1,1905
COUNtY DONAS. .o —.eeeerenmarzranmceinnesnnens 1875 1,000 “500,000 6 g |[M.&N. do do May 1, 1895
8t. Paul, Minn.—Revenue vonds............ ..| Various. |[Various 707,425 15,6 &7 |M. & N.| N. Y,, Kountze Brothers. 1580 t0’90
Preferred DONAS. oo neieeecceecaacaaaamaanns Various. |Various 48,710 7 M. & N. do o 1883 to’86
8percent DoNAs. .....ooien it .--. |Various 263,125 8 Various do do 1839, ’90, ’96
f.ake Superior & Mississippi Railroad........ 1868 . | 500 &c. 200,000 6 J. & D. do . do 1888 & '98
8t. Paul & ChicagoRailroad.........ccooieninns 1870 1,000 100,000 6 J. & D. do : do 1900
Public Park (Como.).....ocoooiviiniiiniiienns 1873 1,000 100,000 7 do do 1903
T.ocal improvement. . ....coooveiaiacaiaiaans 1873 1,000 100,000 7 J. & J. do do 1898
Bonds......... o min wine pin R B SRS SIS N n v 1879 1,000 115.000 6 A & O. do do April 1, 1904
Balem, Mass.—City debt..ooooiiiiie ciiiiaanana Yarious. | 100 &ec. 103,000 5&6 (J. & J. City Treasury. . 1580 to 1889
Citydebt ............... 1871 1,000 300,000 6 J. & J.| Boston, Merchants’ Bank. Jan. 1, 1891
Water loan 1868-9 | 100 &ec. 500,000 6 A. & O. do do Apl. 1, 1883-1898
ao 1878 1,000 398,500 5 J. & J. do do July 1, 1904
San Franeisco— Bounds of 1858, coupon (gold).. 1858 500 &ec. 330,000 6 g. |J. & J.|San F.&N.Y,, Laidlaw &Co.| Jan. 1, 1888
Judgment bonds, coupon old) .cev ceve cnnen- 1863 to’64| 500 &c. 435,500 7 g. [A. & O. do do Oct. 1, 1883
Central Pacific Railroad, cotgwon (gold)...... 1864 500 &c. 257,000 7g |J. &J. do do July 1, 1894
Western Pacific Railroad, W) do ...... 1865 500 &ec. 172,000 7 g. (M. & N. do - do May 1, 1895
Judgment bonds, do do esees 1867 500 &c. 246,000 7 g |A. & O, do do Oct. 1, 1887
B8cho0lbONAdS. cveveneeeneccccccecanacacascanccane 1870 to’72| 500 &c. 385,000 7 g. |J. & D. do do June 11,1882 to ’90
S8chool DONAS. .. veveieeaeecncacceaaaciaacancennns 1874 500 &c 200,000 6g |J &J. do do July 1, 1894
Park improvement bonds. ......ccociiiiiann- 1872 to’75| 500 &ec. 475,000 6g |J. & J. ao do 1897 & 1904
Hospital bonds. ... ... oo iiiiiiaiaeaninns 1871 to’73| 500 &ec. 210,000 6 g. |M. & N. do do Nov. 1, 1891
House of Correction bonds..........cccceeeens 1874 500 &e. 150,000 7g |J. & J. do do July 1, 1894
City Hall construction. .........cocoovvemannnns 1875 t0’76| 500 &c. 481,000 6 g. S 1 do do 1899 -
Montgomery Ave (special tax).... ............ 1873-74] eeee 1,579,000 caie N e ey
Dupont St. (special) (Act March 4, 1876)..... 1876 928,000 7 g |J. & J.[San.F.& N.Y.,Laidlaw& Co. 1896
SBavannah, Ga.—New compromise bonds........ 1879 100 &c 3,356,300 5 Q—F. |[N. Y., Eugene Kelly & Co.| Feb. 1, 1909
Somerville, Mass.—City debt.. ... ................ e Various 1,250,000 |5 5126 612| Various| Boston, Nat. Security Bank| 1882 t0o1896
.Pa.rl;& wat'r ($170,000 A.&0.; $155,000J.&J.) Large 325,000 61 |Various do do 1881 t0 1884
Water loan......... 23 esmensass vemesnmaesgeonans R - Large 320,000 512, 6,612| Various do do 1880 t0 1906
Springfield, Mass.—City notes................... e Large. 167,000 { 41g, 6 |Various City Treasury. 1882 to 1884
City DODAS. . ... oo iniaaaaiiaaeeo o inaaes cene 1,000 174,000 6 Various|Boston, First National'B’k. 1882-1889
Water loan ($200,000 are 6 per cents) ........ - 1,000 1,200,000 | 6 & 7 <|A. & O. do do - Apl. 1,794, t01905
RalroaA 1081, - o e eeieieaaceaeiaeaanneans 1,000 240,000 7 A. & O. do do Apl. 1, 1879-1893
Toledo, O.——(j('nel'.ul fund city bonds, coup...... 1866 10’79 cmie 1,095,650 | 6,7 & 8 Various| N. Y., Imp. & Trad. N. Bk. 1881 to’94
Toledo & Woodville Railroad. coupon.... ..... 1870 432,000 73 (M. & N. do do : May, 1900
Water works ($3,000 only 68)...c.cace cennnn.. 73.74&79| ... 1,000,000 | 6 & 8 |Various do do 1893.’91 & ’99
Short bonds, chargeable on special assessm’ts. 1874 10’80 .... 449,600 | 7 & 8 |Various do do 1879 to’81
Worcester, H.—City, ($536,500 c., 161,349,500 r.){1861 to ’81; 500 &c. 1,886,000 | 4, 5 & 6 |Various C.Treas.& Bost. Mchts.” Bk. 1882 t01906
8ewer debt (all registered)......o.. coen aan-n 1870 to ’811 500 &e. 325,000 | 4, 412, 5 |Various do do 15899 to 1905
Water debt ($20,000 coup., $291,300 reg.) ... 1870 to’76! 500 &e. 371.300| 5 &6 IVarious do do 1382 t0 1906

Rochester.—Total debt funded, $5,382,950. The bouds of Genesce
Valley RR. loan. $163,000, are provided tor by net receipts from a lease
of said road to Iric R'way. Population, 89,366 in 1330: 62,335 in 1870,
Assessed valuation (60 per ct. of true value), rate of tax, &ec., havebeen:

. Real Personal Tax per$1,000 Total
Years. Estate. Property. in old Wards. Deht.
1877 .... $48,196,97H $2,003,300 2021 $5,019,186
1878 .... 12,655,350 1,706,300 1961 5,471.686
1879 .... 37,717,175 1,584,910 2174533 5,416,186
1880.... $=.4%3,533 1,430,144 2467 5,352,950

Richmond, Va.—Real cstate assessed, 1880, $28,348,283; personal

$7,471,488. Taxrate, $1 40. Population, 63,600 in 1850 ; 51,033 in ’70

Rockland, Me.—)’nluatiou of real and personal estate, 1881, $3.,460,-
(1)(8)00 Tax rate, $25 per $1,000. Population, 7,599 in 1881; 7,074 in

70. -

St. Joseph. ifo.—Population in 1880, 32.431; in 1870, 19,565. As-
gessed valuation of real estate, 1880, $5,723,7381. Personalty, $3,294,-
451; total $9,018,235. Rate of tax, 1880, 3213 mills. In 1881 total
assessed valuation was $9,885,000, which was probably about GO per
eent of actual value. A comproinise of the debt was made in new 4

r cent bonds, which are given for the full principal and interest of old

onds. (V. 32,p.(59.) - B

St. Louis.—Population by the United States census in 1870 was
310,864, against 350,518 in 1880. The city and county were merged
by law in 1377 and city assumed the county bonds. The Comptroller

ves the following in his report to April, 1881 : The liabilities appear as

ollows : The bonded debt at the close of fiscal year (April 9,1881) i8
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur-
nished. amounting in all to about $£350,000, was decided against the city in
1880, but appealcd. Assessed valuation of property and tax rate have

Been :

Real Estate —Rate of tax per $1,000.—~

and Personal New old Bonded

- Years. Property. Liwmits. Limits. -« Debt.

ABTB i cciomin mumiotm miainis £173,086,330 $5 00 $17 50 $22,737,000
ABTY «sssommmsmen ome 161,399,470 5 00 17 50 22,614,000
1880 ¢ eiieeaeaaan 160,634,840 5 00 17 50 22,507,000
1881 ciieiceicceaae eeeeeeeaees 5 00 17 50 22.117,000

St. Paul, Minn.—Population in 1870 was 20,030; in 1880, 41,473
Assessed valnationsof taxable property and tax rate have been:

Personal  Rate of Tax Total Sinking
Years. Tl Ilstate.  Property. per $1,000. Debt. Funds, &c.
1875.... $.5,536,7F0 $6,919,216 92 mills.  $1.323,812 $616,202
1876.... 1%.835.525 6,310,193 16« 1,332,500 551,755
1877.... 1%.993.5145 5,452,871 18 1,327,200 567,612
1878.... 17,300,486 5,491,026 13« 1,356,441 616,000
1879.... 17,300,766 5,942,503 1D « 1,519,310 656,000

—Valuattou ef rcal estate is about 40 por oont of true value.

Salem., Mass.—The sinking fund amountsto about $2900,000. There
are $16,000 of 4 per cent bonds also held by sinking funds.  Population,
27,563 in 18=0; 24,117 in 1879. Tax valuation, 1851, $23,788,356. ;

San Irancisco.—Population, 233,959 in 1820; 149,173, in 1870. The
Monteomery Avenue and Duont Streeg bonds are special issues charge-
able only on the assessment of property benefitted. ‘LThe asscasments for -
four years and tax rate (per $100) are eiven below. Ihe largeincrease
in personalty in 1880-%1 was made by the arbitrary assessment of
persons making no sworn statements of their property.

i Realty. Personalty. Tax Rate:
“1878-79 ccannnnn 5 e $190,280,810 $51,196,550 $1 24
1379-80 ... .eeiennn-- *166,429,845 51,057,229 1 991g
1830-81 ..cecvnnennnnn. 165,023,658 279,287,733 2 04
1881-82 ..cocieiannnn- 155,870,926 65,517,386 1 801

5 Sgnking funds raised annually amount to over $2235,000. (V.34,Dp.
550.) ;

Savannah, Ga.—Default was made on interest Nov. 1, 1876, in conse-
quence of yellow fever and non-collection of taxes. The compromise
as reported in V. 26, p. 625, gave new 5 per cent bonds for the face of olti
bonds: and for interest up to Feb. 1, 1879, 58 per cent of the face value
in similar bonds. Assessed value of real estate and tax rate each year
have heen as follows: In 1875, $13,932,012, $22 50; 1876, $14,256,540,
$29 50; 1877, $14,256,540, $15; 1878, $9,946,633, $25; 1879,
$10,100.000, $25. Population in 1870, 98,235, against 30,709 in 1880.

Somerville, Mass.—Total debt, January 1, 1832, $1,585,060; sinking
fund, $312,263. Property valuation in 1880, $20,458 100. Except
$140,000 58 in $1,000 picces, all bonds are in $2,000 to $50,000 pieces.
Population, 24,933 in 1880; 14,685 in 1870.

Springfield. Mass.—Total debt, January, 1832, $1,811,221. The rail-
road débht talls due $20,000 each ycear. Population in 1830, 33,340
1870, 26,703. Tax valuation and rates have been:

Personal Tax rate
Years. Real Estate. property. per $1,000.
1878, comeinsasados $22,746,330 $6,63 7,815 $11 00
1879 (e -a 22,211,230 7,230,09% 12 00
1881 ..:sweseusmss- 23,795,920 8,935,500 12 590

_Valuation of real estate is about 67 per cent of true value.
Toledn.—Total debt, January, 1882, was $3,034,049. Of this the debt
payable by special assessments was £449,600, and the certiticates of
indebtedness, $57,449. Taxable valuation of real estate, 1831, $19,-
597,030; personal, $6,315,910. Total vaiuation, $25,913,460. Tax
rate, $2°63 per $100. Population, 50,137 in 1830; 31,53+ in 1870. (V.
30, p.356.) s ;
< Worcester, Mass.—Totaldebt, January 1, 1882, $2,582.300. Cash asscets,
$101,713, including $265,299 sinking tund. Population, 5x,2091 in 1880
11,105 in 1870. Tax valuation, 1880, $41,005,112; in 1581 $42,606
5295 tax rate, 1°68. .
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. road is now operated. (V. 32, p. 2¥8; V. 33, p. 559.)

. 115, on sixmonths’ notice. The company holds the following securities,
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

Bonds—Priniei-

mmion of columa heatinge, Sm soe motes| " | PAFP | B8 amomnt | | When Due
T 6X ation of column headings, &c., see note of . 0 ar a er en ere Payable, and by| Slocks—
¥orexy on first page of tables. Road.|Bonds| Value. |Outstanding Ceng. Payable Vghom.’ ¥ Dividend.
Alabame QOentral—1st mortg. gold coupon ......... 95 | 1878 | $1,000 | $1,000,000 6 J. & J.|N.Y.,Metropolit’n N.Bk| July 1, 1918
Alabama N. O. Texas & Pacific Junc.—Debentures..| 233 | 1881 [£20, &c.| 5,000,000 6 A. & O. ) London. April 1, 1907
Ala. Gt. Souik’n. —1s8t mortgage, coupon............. 296 | 1878 | 1,000 1,463,000 6 g.|J. & J.IN.Y.,,Farmers’ L. &T.Co| Jan. 1, 1908
Albany & Susquehanna—Stock ... ................. A77 ... 100 | 3,500,000 313 |J. & J.|N.Y., B’k of Commerce.[{ Jan. 1, 1882
1st mortgage.......... oies ST S e S SR S 4 142 | 1863 | 1,000 998,000 7 J. & J.IN.Y.,Del. & Hud.Can.Co| July, 1888
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 1,000,000 6 M. & N. do do Neov., 1895-97
A MOTTERED . s sismsmimmmn s prases swmss wome wwae s 142 | 1865 | 1,000 1,708,000 7 A. & O. do do Oct., 1885
Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876 | 1,000 2,987,000 7 A. & O. do do - April 1, 1906
Allegany Centrul—1st mort., gold ($8,000 per mile). 61 | 1882 | 1,000 500,000 6 g. |J. & J.IN.Y., Post,Martin & Co.| Jan. 1, 1922
AlleghenyValley—Stock.. ... 418 e W S e S 259 | .... 50 2,166,500 S S e .
General mortgage (Riv. Div.)................. .... 132 | 1866 | 1,000 4,000,000 730 |J. & J.|N.Y., Winslow, L. & Co.|March 1, 1896
Bonds to State Pa. (endorsed) 2d mort., East ext.| 110 | 1870 {100,000| 2,999,000 5 Jan’ary| Harrisburg, Treasury. {100,000 y’rly.
1st mort., East’'n Exten., guar. bﬁx; Pa.RR........ 110 | 1871 | 1,000 | 10,000,000 7 A. & O.|Philadelphia or London} April 1, 1910
Funding income bonds, with traftic guarantee....| 259 | 1874 | 100 &c.| 8,171,700 7 A. & O.] Pittsburg, Co.’s Office. | Oct. 1. 1894
Amador Branch—18t mortgage..........co.oceuneonn. 27 | 1877 { 11,009 675,000 6 J. & J.IN.Y., Cent. Pacitic RR.| Jan. 1. 1907
Asheville & Spartanburg—1st mortgage, gold....... 30 | 1876 | 100 %e. 400,000 7 g. |J. & J.|Charleston& New York.| Jan. 1, 1897
Ashtabula & Pitisburg—18t mortgage, coup. or reg. . 62 | 1878 | 1,000 1,500,000 6 . & A.|Phil,, Fid. I.T. &£8.D.Co.| Aug. 1, 1908
Atchison Col. & Pacific—1st mort., guar............ 229 | 1879 | 1,000 3,672,000 6 Q—F. | N. Y., Hanover N. Bk. | May 1, 1905
Alchison Jewell Co. & West.—18t M., guar. C.B.U. P. 34 | 1879 { 1,000 542,000 6 Q.—F. IN.Y., Hanover Naft. Bk.| May 1, 1905
Alchisun Topeka & Santa Fe—Stock ................. 1790 | .... 100 | 69,500,000 11 | Q.—F. Boston, at Office. May 15, 1882
18t MOTELALC, BOLA: . cuui comus s swmsin oo sasine s sammerss 470 | 1869 | 500 &e.; 7,041,000 7 g. |J. & J.|Boston, North Nat. Bk.{ July, 1899
Land grant mortgage, gold ......... ... e... | 1870 | 500 &e.| 2,915,500 7 g |A. & O. do do Oct. 1, 1900
Consol. bouds, gold........ tece secisssceavecececnas SN T — e 109,000 7 g |A. & O. do do 1903
Land income bonds, 5tol0 years.... .... ........ ... | 1878 | 500 &ec. 433,500 8 J. & J.| Boston, Co.’s Office. | Jan. 1,’83-88
Bonds, gold (secured by inortgage bonds). ........ ee.. [ 1830 | 1,000 1,149,000 5 g. |A. & O. Boston. April 1, 1909
8. F. bonds for purchase of K. C. L. & 8. K. stock.| .... | 1880 | 1,000 3,706,000 5 M. & S. do Sept. 1, 1920
S8inking fund bonds (sccured by mort. bds.)....... .... | 1830 | 1,000 5,073,000 415 |A. & O.|N.Y., Nat.Bk. of Com’ce| Oct. 1, 1920
“Trust mortease honds ... .o .... | 1832 | 1,000 5,000,000 6 A S R
Wichita & Southwest., 18t M., gold, guar ......... 27 | 1872 | 1,000 412,000 7 2. |J. & J.|Boston, North Nat. Bk.| July 1, 1902
Kans. City Top. & West. 1st mort., gold .......... 66 | 1875 | 1,000 54,000 7 g. |J. & J.|Boston, Everett N. Bk.| July 1, 1905
do do income bonds ............ ee.. | 1873 SRS 200.000 7 M. & 8. - do do Mar. 1, 1906
Pueblo & Ark. Valley, 1st mort., gold, guar. ..... 143 | 1875 | 1,000 1,633,000 7 g. |J. & J.|Bost.,,N. Bk. of N. Am’aj July 1, 1905
do -do 18t (& 2d on 148 miles) guar.. .| 134 | 1878 | 1,000 1,942,200 7g |J. & J. do ao July 1, 1905
Kansas City Emporia & 8., 18t mort., guar.. ..... ee.. | 1879 |- 1,000 514,000 T J. & J.|Boston, North Nat. Bk.| July 1, 1909
Cowley SBumuer & Fort 8., 1st mort., guar........ ... | 1879 | 1,000 566,000 7 A. & O.|Bost., N.Bk.of Republic| Oet. 1, 1909
Marion & McePherson, 1st mort., guar._.. ... ... .... 11879 | 1,000 372,000 7 A. & O. do do- Oct. 1, 1909

Alabama Central.—December 31, 1880, owned from Selma, Ala., to,
Lauderdale, Miss., 96 miles; leasced (M. & O.), 13 miles; total operated,
114 miles. Defaulted January 1,}1872, and finances re-adjusted in
1878. Capital stock, $2,000,000; first mortgage (on 95 miles) 6 per
cent 40-year bonds, due July 1, 1918, $1,000,000. Income mortgage
8 per cent (if earned) 40-year bonds, due July 1, 1918, $1,400,000;
total stock and bonds under re-adjustment, $4,400,000. In 1881 a con-
trolling interest was sold to the East Tenn. Va. & Ga., by which this

Alabama New Orleans & Texas Pacific Junction (Limited).—Thisis an
English corporation holding the controlling interest in the Vickshurg &
Meridian, Vicksburg Shreveport & Pacitie, and the New Orleans & North
Eastern roads, as well as in the Cinn. New Orleans & Texas Pacifie
Railway Co. (lessee of the Cincinnati Southern Railway). The manage-
ment of the company is in the same hands as that of the Alabama Great
gouthern RIz.. Length of roads, when completed, 852 miles; add Ala.
Great Southern RR., 295 miles; entire system (when completed), 1,147
miles. The preferred or “A” shares are £1,500,000, and the common or
“B’ shares £2,500,000. The debentures are redeemable any time at

viz.: Vicksb. & Meridian, $245,000 1st mort., $105,000 2d mort., $116,000
3d mort., $1,464,300 pref. stock, and $362,000 com. stock; of Vicks-
burg Shreveport & Pacitic $3,692,000 1st mort., $1,931.000 incomes and
$1,594,000 «tock; of N. O. & North Eastern $4,900,000 1st mort. and
$4,320,000 stock. See V. 33, p. 22; V. 34, p. 573

Alabama_Great Southern.—Dec. 31, 1831, owned from Wauhatchie,
Tonn., to Mcridian, Miss., 290 miles; leased, Wauhatchie to Chattanooga,
6 miles; total operated, 296 miles. Northeast & Southwest Alabama
chartered Dec. 12, 1853. Reorganized as Alabama & Chattanooga Oct.
6, 1868, and was opened May 17, 1871. Default made Jan. 1, 1871, and
road sold under foreclosure January 22, 1877. Present company
organized November 30, 1877. New company assumed Receiver’s cer-
tificates and issued new bonds for $1,750,000. The lands were conveyed
in full settlement to the holders of the $2,000,000 of Ala State bonds.
These lands (lzzbolgt 550,000 acres) are held by trustees. (V. 30, p.117.)
The road and equipment have been thoroughly renewed. Capital stock—
Common, $7,830,000, and preferred 6 per cent, $1,750,000; funded debt,
$1,750,000, and Receiver's certificates, $178,000 (ot which $134,000 in
litigation. all valid certiticates allowed by U. S. Court paid on presenta-
tion). Gross earnings in 1880, $643,130; expenses, $451,335; net,
$191,795. Gross in 1831, $789,376; expenses, $502,952 ; net, $286,424.
—(V.32,p 499,611; V.33,p.125; V. 34, p. 342.)

Albany & Susquehanna.—December 31, 1881, owned from Albany, N°
Y., to Binghamton, N.Y., 142 miles; branches—Quaker Street, N. Y..
to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 miles;,
total operated, 177 miles. Chartered April 19, 1851, and road opened
Jan. 14, 1869. Steel rail, 135 miles. Leased in perpetuity from Feb.,
1870, to Delaware & Hudson Canal Company; rentals, 7 per cent on
stock and bonds. Additions and betterments charged to lessors, and
cost made part of investment. In 1871 lessees built the Lackawanna &
Busquehanna Railroad from Nineveh to their Pennsylvania coal tields,
and secured the joint use of the Jefferson Railroad. This opening
gave a large coal traftic to the road and to the other Delaware & Hud-
gon leased roads north from Albany to the Canada line. The consoli-
dated mortgage is for $10,000,000, of which $3,450,000 is to retire old
bonds, and balance for a part of old stock and to lessee for improve-
ments. Gross earnings in 1879-80, $1,538,982; net, $657,288, against
$1,970,451 gross in 18381. (V. 32, p. 99, 205.) :

Allegany Central—Narrow gauge road from Olean, N. Y., to Swains,
61 miles. The road was nearly completed January 1, 1882. The total
iésiue 1(83 ‘5)85608,%0)0, and the bonds are redeemable any time at 105. (V.
» p' =ty 7 o/ '

Allegheny Valley.—Dee. 31,1881, owned from Pittsburg, to Oil City,Pa.,
132 miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17
miles: total operated, 259 miles. Chartered April 4,1837. Road opened
t.hrough to Oil City (132 miles) Feb. 2, 1870. Low-Grade Div., Red Bank
to Driftwood (110 miles) opened May 4, 1874. The company became em-
barrassed in 1874 and compromised with its oreditors. It still falls short
of earning interest liabilities. The amount of income bonds authorized
is $10,000,000; these receive all revenue left after interest on prior
liens, and any deficiency is made up by additional issues. The income
coupon receives what there is in cash and balance in bond serip.  Of the
income bonds the Pennsylvania RR., Northern Central and Philadelphia
& Erie hold $4,980,000, the interest on which is paid altogether in
bond scrip; the bonds held by individuals are paid in cash and serip
on mortgages. Theearnings, &c., for five years were as follows :

Passenger Freight (ton) * Gross Net
Years. Mileage. Mileage. Earnings. Earnings.
1877..... 19,833,405 106,609,036 $2,492,030 $£1,144,972
1878... .. 15,874,054 84,077,541 1,910,222 915,727
1879 ... 13,976,446 94,606,809 1,745,316 761,835
:11-880 ..... 16,119,027 107,352,410 1,919,528 832,301
881........ SEESVEEER | EEe e - 2,169,786 904,672

—(V.32,p.367, 525; V.33,p. 440, 467; V. 34, p. 434.)

4 mador Branch.—Galt, Cal., to Ione, Cal.,, 27 miles. Leased in per-
petuity from Jan. 1, 1877, to Central Pacitic—rental $3,500 per month.
Stock, $675,000. Leland Stanford, President, San Francisco.

Asheville & Spartanburg.—Road, as projected. extends from Spartan
burg, 8. C., to Asheville, N. C., 67 mileg, of which 48 miles, Spartanburg
to Hendersonville, are in operation. Placed in hands of recciver Novem-
ber, 1878. Capital stock, $1,000,000. (V. 32, p. 17, 396.)

Ashiabula & Pitisburg.—December 31, 1881, owned from Youngstown,
0., to Astabula Harbor, O., 62:6 miles. - Organized as Ashtabula Youngs-
town & Pittsburg in 1870, and road opened May 1, 1873. Pennsylvania
Company, as lessees, guaranteed bonds upto January 1, 1877. efauls
July 1, 1878, and property sold August 21, 1878. Existing company
organized September 25, 1878, and it is leased by Penn. Co., which pays
net earnings to A. & P. The common stock is $958,491 and preferred
stock $700,000. Earnings, &c., for three years were as follows:

Years. Stock. Bonds. Earnings. Expenses. Profits.
1879 - csimess- $1,658,491 $1,500,000 $‘252,684 $183,62> $68,978
18S0......... 1,658,491 1,500,000 282,643 198,815 83,827
1881 -cvoummas 1,658,491 1,500,000 317,500 203,246 114,254

Alchison Colorado & Pacific.—In February, 1880, the Waterville &
Washington, Republican Valley, Atchison Solomon Valley & Denver and
the Atchison Republican Valley & Pacific railway companies were con-
solidated into a new company called the Atchison Colorade & Pacifie
Railroad Company, and a new first mortgage of $16,000 a mile, with
interest at 6 per cent per annum, issued to take the place of the first
mortgage bonds of the railroad companies named. The road is an exten-
gion of the Union Pacifie Central Branch, by which the bonds are guar-
anteed and the road is controlled, and the whole system is virtually
owned and controlled by Union Pacific.

Alchison Jewell Co. & West.—Undér same auspices and control as
Atchison Colorado & Pacifice. ¢

Atchison Topeka & Sanla Fe.—Dec. 31, 1881, mileage was as follows
Main Line—Atchizon to Kansas State line, 471 miles. Lceascd—Kansas
City to Topeka, 66 miles; Pleas’t Hill to Ced. Junc., Ka., 45 miles; Em-
poria.to Howard, 76 miles; Florence to Douglas, 54 miles: I'lorence te
Ellinwood, 99 miles ; Newton to Wichita., 27 miles; Wichita to Arkansas
River. 69 miles; Wellington to Caldwell, 23 miles; Kan. State L. to 8.
Pueblo, Col., 149 miles ; Pueblo to Rockvale. Col., 37 miles: La Junta to
N. Mex. State L., 96 miles; Col. St. L. to San Marcial, N. M., 354 miles;
Lamy to Santa Fe, 18 miles; San Marcial to Deming, N. M., 128 miles;

Rincon to Texas line, 583 miles; Texas line to E1 Paso, 20 miles; total

leased, 1,319 miles. Total operated directly, 1,790 miles. Owned
jointly—Burlingame to Manhattan, 57 miles. The Kangas City Law-
rence & Southern Kansas, 384 miles, was also acquired by purchase
of the stock in Sept., 1880, and the 5 per cent bonds due Scpt. 1, 1920,
issued therefor (V. 31, p. 559), with sinking fund of 1 per cent a year.

The Kansas City Topeka & Western is leased, and the lessee pays
interest on the Kansas City Topeka & West. bonds as rental. The 5 per
cont bonds were issued for stocks and bonds purchased, and 4l gﬁr
cents for extension of the line to Deming and El Paso, and bhave the
6 per cent mortgage bonds of the Rio Grande Mexico & Pacific and
the Rio Grande & El Paso roads deposited as security for them. The
sinking fund is 112 per cent, rising to 312 by 1910. Such bonds_ as are
held in the company’s treasury, or leased line bonds held as collateral
for any of its own bonds given above, are not included in the above
amounts outstanding. .

The Sonora RR. in Mexico was purchased in March, 1852, by givin
one share of A. T. & 8. F. stock for two shares of Sonora stodk or $2
in income bonds, and the Sonora 1st mortg. bonds were guaranteed.” (See
V. 34, p. 315, 461.)

A dividend of 50 per cent in stock voted Oct. 7 to stockholders of
record October 24 ; also a subscription of 15 per cent new stock at par.

An agreement was made in Feb., 1880, with the 8t. L. & San Fran., for
the joint construction of a line to the Pacfﬂc, under name of Atlan. & Pae.
For terms se¢ Atl. & Pac.; St. L. & 8. F. The annual report for 1881
was published in the CHRONICLE, V. 34, p, 459. Income, eto., for four

rears was as follows: :
y 1878. 1879. 1880. 1881

Earnings— $ $ $
Paesengeg ............. 087,496 1,353,231 1,786,901 2,970,608
Freieht. ... -cooceniiass 2,826,484 4,883,435 6,499,981 9 051,623 .
Mail, express, &c...... 136,888 144,777 270,094 562,278

Tot:il gross earnings.. 3,950,868 6,381,413 8,556,976 12,58‘4,509
Total operat’g expens. 2,066,970 2,963,128 4,374,257 8,063,326

Net earnings ... ...... 1,893,898 3,418,315 4,182,689 4,521,183
" INCOME ACCOUNT.
1878, 1879. 1880. - 1881.
Receipts— $ ¥ $ 8
Net earnings.......... 1,883,898 3.418,315 4,182,689 4,521,183
Pottawat’e land ac’et.  ........ 139,322  cieiiieh ceiiines
Rentals and interest..  ........ 130,739 "  iissisie 00 essesees
Sundry credits........ 44,691 60,034 120,148 - 229,837
Total ineome...... 1,928,589 3,748,410 4,302,837 4,751,020
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Subscribers will confer a great favor by giving immediate notice ot any error discovered in these Tables.

_ Land ??zmt estimated to be 2,932,781 acres, of which 1,058,758 acres
‘were sold to January 1, 1882; in 1881, 50,033 acres were sold, for
$261,544, or §5 22 per acre, and dead sales of 7,706 acres for $51,194
were canceled. (V. 32, p. 43,99, 182,. 420, 431, 442; V. 33, p. 23,
397, 411, 502; V. 34, p. 31, 113, 175, 243, 315, 457, 461, 471, 573.)

Atlanta & Charlotle Air-Line.--Dec. 31, 1880, owned from Charlotte,
N. C., to Atlanta, Ga., 269 miles. Successors of Richm. & Atl. Air-Line,
which was a consolidation (1870) of three separate lines in No. Carolina,
80. Carolina and Ga. The whole road was opened for traffic Sept. 28
1878. Boon after completion default was made, and the pro erty passed
to a receiver November 25, 1874. 8old under foreclosure December 5,
1876, and purchased by the bondholders, who formed the existing cor-

ration February 27,1877, and possession was taken April 16, 1877.

March 26, 1881, the road was leased to the Richmond & Danville.
The line forms the Southwestern Division of the Piedmont Air-Line
%der control of the Richmond & Danville Railroad), extending from

hmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000.
Total receipts in 1880, $951,688; expenses, $587,550; net, $364,137.

‘Interest, &c., $337,700. Surplus, $26,437. Two per cent paid on incomes,

April, 1881. (V. 32,p.443; V. 33, p. 687.)

Atlanta & West Point.—June 30, 1881, owned from East Point, Ga., to
West Point, Ga., 81 miles; leased, 612 miles; total operated, 8712 miles.
In %J)ril, 1881, a controlling interest in the stock was purchased by W.
M. Wadley and others for the Central Georgia, and a stock dividend of
100 ger cent was afterward declared in debenture certificates. Gross

gs in 1879-80, $368,130; net, $153,319; in 1880-81, gross, $418,-
054; net, $107,634. (V. 32, p. 444, 635; V. 33, p. 224.)

Atlantic £ Pacific.—Road completed frcm Albuquerque, on Atchison
:l'cg. & Banta Fe, about 300 miles, to the close of 1881, and-in progress
to Big Colorado River. The company was building a Pacific line, of about
6001miles, in connection with the Atch. Top. & Santa Fe and the St. L. &
San Fran., which companies guarantee 25 per cent of the gross earnings
over their respective lines to and from this road, one -year after its com-
mn, provided its own earnings are insufficient to pay coupons. The

were sold, with a bonus of $750 in income bonds for eacn $1,000
mmge. The 1st mort. cou. bonds are $1,000 each and reg. bonds
000 -_The stock authorized is $100,000,000, and issued to July,

881, 819,760,300, nearly all owned by the Atch. Top. & 8. Feand the
Bt. Louis & San Francisco companies e‘?uauy, and held in trust for
30 years for those two companies. In January, 1882, most of the St.
Louis & 8an Francisco}Company’s stock passed into control of J ay Gould
and C. P. Huntington, and the new arrangement made stipulated that
the Atlantic & Pacific road is to be completed during 1882 to the Color-
ado River. The Southern Pacitic will build east to meet it, as the act of
Congress of July 27, 1866, requires, and agrees to pay te the Atlantic &
Pmﬂc 25 per cent of its gross earnings on through business, which is
to be applied to the payment of interest on the Atlantic & Pacific bonds,
the same as the Atchison Topeka & Santa Fe and the St. Louis & San
Francisco companies. The Atlantic & Pacific, in consideration of this

ment being carried out, stipulates that the present subscri?t.ion
shall be reduced from $16,500,000 to less than $6,600,000. Of the
latter amount about $6,000,000 will be required to finish and equip
its road to the Colorado River, and the balance to build its central
division from Vinita_tofAlbuquerque. The land grant claimed under
the old Atlantic & Pacitic grant is 25,600 acres per mile in Terri-
tories and 12,800 acres in States, and on completion of the first 50
miles, October, 1880. the U. S. Attorney General held the company was
entitled to lands on that-section. (V. 32, g 182, 676; V. 33, p. 99, 356,
3567, 467, 621; V. 34, p. 60, 113, 175, 263, 488, 573.)

Atlantic & St. Lawrence.—June 30, 1881, owned from Portland, Me., to
Istand Pond, Vt., 14912 miles, there connecting with Grand Trunk of
Canada, to which leased for 999 {gars, August 5, 1853, at a rental
3?11&1 to 6 per cent on stock and nd interest. Capital, $5,434,000,

whiah $27,000 is in U. 8. currency. The bonds to City of Portland
are now provided for by accummulations of sinking fund.

Augusta & Savannah.—Sept. 1, 1881, owned from Millen to Augusta,
Ga., 53 miles. Chartered as Burke County in 1838 and opened in 1854,
Leased to Central of Georgia for $73,000 per annum. Has no bonded
debt. The capital ($1,022,900) represents its cest. Dividends of 313 per
eent are paid June and Dec. each gear. Has a considerable surplus fund.

Bald Eagle Valley.—December 30, 1880, owned from Vail Station, Pa.,
t0 Lockhaven, Pa., 51 milcs; branch, Milesburg, Pa:, to Bellefonte, Pa.,

bed for FRASER
ffraser.stlouisfed.org/

DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princi
For explanation of column headings, &c., see notes Mé]t“ Dg;.e s%%ror Amount |p.te per{f When [Where Payable, and b pwk‘e_n Due.
on o , &C., B 0 ] r , &N
on first page of tables. Road.| Bonds| Value. Outstanding Cemge Pay’ble| . W{om. d Dividend. g
Atehison eka & Santa Fe—(Continued.)— . _
Pleasant Hill & De Soto,1st M., gold.............. 44 | 1877 $500 $120,000 7 g. |A. & O.|Boston, Everett N. Bk. 1907
. Florence El Dorado & W., 18t mertgage, gold .... 311877 | 1,000 310,000 7 g. |A. & O.|Boston, Bk. of No. Am. July 1, 1907
New Mexico & 8o. Pacific—1st mortgage, gold....| 295 | 1878 | 1,000 4,425,000 78 |A. & O. Boston. April 1. 1909
« Bonora RR., 18t mort., gold, guar. ($20,000 p. m.){ .... | 1880 | 1,000 500,000 7 g. e o 1910
Alanta & Charlotle.—New pref, mort............... 2651 1877 | 1,000 500,000 7 A & O. New York, Office. April 1, 1897
Mortga,%? 200 1 Ui 1 TS 2651 1877 | 1,000 4,250,000 7 J. & J.I N.Y. Central Trust Co.| Jan. 1, 1907
Income bonds, registered (not cumulative)....... .... | 1880 500 750, 6 A.&O.) ... * | April1, 1900
Atlania & West Poind—StOCK. . ....oeeeeenneaeennnn... Tl o---n 100 4,232,200 6 J. & J.[Atlanta, Ga., at Treas’y.| Feb. 1. 1882
Debenture certiticates for dividend.... .... ..... .... | 1881 1,232,200 semiw ol T wesemmaemsl . | e s
Al. &£ Pac. -18t g.,8.1.,cp.or rg.($25,000p.m.on W.D.)| .... | 1880 {1000&ec.| 10,000,000 6 g. [J. & J.[New York and Boston. July 1, 1910
Income bds., non-cum’tive, ($18,750 p.m.onW.D,)| .... { 1880 | 50 &e.| 7,500,000 6 A. & O .. Oct. 1, 1910
18t RR. & land grant bonds on Central Division.. 34 | 1871 R 1,189,905 6 M. & N. New York 1891
1st land grant bonds on Central Division......... PR .- 795,000 6 At Mat. do 1901
Atlantic & St. Lawrence—Stock ($5.457,100 stg.)..| 150 | .... £100 5,484,000 3 M. & 8.{London, Gr. Trunk Rw.| Mar. 15, 1882
1st mort. to City of Portland (sinking fund) ...... PR C e 787,000 6 M.&N.| ..., Nov. 1, 1888
2d mortgage, sterling, 5-20 years.... ............. 150 | 1864 | £100 1,499,916 6 g. |A.'& O.|London, Gr. Trunk Rw.| Oct. 1, 1884
3d do do 0 sesenses ceies sae 150 |'1871 £100 | < 712,932 6 g. |IM. & N. do. do May 1, 1891
Augusta & Savannah—Stock. ....................... 53 ( .... 100 1,022,900 33 |J. & D.| -  Savannah, June 2, 1882
Eagle Valley—Gen’l mort.,(s. f. $4,000 per yr.) 54 | 1880 | 1,000 400,000 6 J. & J.|Phila.,Far.& Mech.N.Bk| Jan. 1, 1910
Baltimore & Ohio—8toCK. ......c.ooveeeneie .. 595 | .... 100 | 14,792,566 5 M. & N. Baltimore Office. Nov. 1, 1881
Preferred stock. ... ... ... ... .. ...... e 100 5,000,000 3 J. & J./Balt.,, Merchants’ Bank.| Jan., 1882
Loan due in 1880, extended ....................... R R . 579,500 4 — T T I
Loan, 1853 . ... . .... | 1853 1,710,000 6 A. & O. Baltimore Office. 1885
" do 1870,sterling, £800,000, sink. fund ....... .... | 1870 ceee . 2,602,220 6 M. & S8. London. 1895
Baltimore loan, 1855-’90, gink. fund .............. seee | 1855 2,603,779 6 g. |J. & J.| Baltimore, Office. 1890
8terling mortgage, sinking fund................... | 411 | 1872 | £100 8,120,878 6 g [M.& 8. London. Mch. 1, 1902
Sterling mortgage, sinking fund.................. 431 | 1874 | 2200 8,856,650 6 g. |M. & N.| London, Speyer Bros. 1910
Purchase of Connellsv. RR (payable$10,000y’ly)| .... | 1875 760,000 -6 J. & J. Baltimore, Office. 1882-1 900
Loan, ster., (s. f. £7,500) lien on Chic. line bonds .| 263 | 1877 | £200 7,744,000 5 J. & D.|Lon.,J. 8. Morgan & Co.; June 1, 1927
Bonds on Parkersburg Branch ........._ .. ....... 104 | 1879 | 1,000 3,000,000 6 A. & O./Balt. & N.Y.,,D. M &Co.| April 1, 1919 .
Northwestern Virginia, 3d mortgage, 1855-85...1 ...: | 1855 140,000 6 J. & J.|Balt., Balt. & O. RR. Co. 1885
Bonds to State of Maryland.... ................... .... | 1878 e 366,000 6 J. & J. do do July 1, 1888
Baltimore & Potomac—1st M (tunnel) gold, s. f. 1 p. c. 11| 1871 | 1,000 1,500,000 6 g. |J. & J.|Balt.or London or N.Y. July 1, 1911
1st mort., road, gold, coupnn, s. f. 1 per cent ..... 89 | 1871 1,000 3,000,000 6 g. |A. & O.| Phila., Penn. RR. Co. | April 1, .1911
2d mortgage. income, road and tunnel, reg....... 90 {18751 1,000 2.000.000 8 J. & J. Baltimore. Jan. 1, 1915
1878. 1879. 1880. 1€81. | 3 miles; total operated. 54 miles. Opened BDecember 7, 1861, and
Disbursements— $ $ $ $ leased to Pennsylvania Railroad Company for 99 years. The
Rentalspaid.... ...... 401,267 836,772 864,273 774,740 | branch is the joint property of the lessors and lessees. Rental, 40 per
Inderest on debt....... 790,513 795,446 734,527 866,663 | cent of gross earnings. Interest, $24,000, and dividends (January and
Plvidends. ... .covieeec  seseness 691,311 1,727,195 1,841.021 | July, cach 21 per cent), $27,500. In July, 1881, 4 per ct. div. was paid.
‘Sinking funds.... ..... _....... .. S 132,030 | Stock, $550,000. The gen. mort., dated Jan. 1, 1880, was provided for
8un debits......... 45,799 72.812 35,125 4,491 | the replacement of the two eeries of bonds. In January, 1881, pur-
Miscellaneous .... .... 56,390 40,490  ........ R, chased the Bellefonte & Snow Shoe road for $300,000, as reported.
Balance, surplus. . .... 634,620 1,311,579 041,717 1,132,072 | —(V. 32, p. 99, 396.)
Total........ . . 1,928,580 3,748,110 4,302,837 4,751,020 | Ballimore & Ohio.—Scptember 30, 1881, milcage was a3 follows:

Miles. . Miles.
Balt. to Wheeling (inain)..... 370 Graftqn to Parkergb‘g, W.Va. 104
Branches—To Locust Point .. 5 | Wheeling to Washington, Pa. + 32
Camden cut-off.............. 2 | Pittsburg to Cumberland,Md. 150
Junction to Frederick City. 3 | Berlin Branch RR....._...... 9
Pt. of Rocks to Washington 43 | Mineral Point to Johnstown.. 46
Bridges................. ... 3 | Weavert’n to Hagerstown,Md 24
——— | Harrisonburg to Staunton.... 26
Totalowned .................. 435 | Broadford to Mt. Pleasant,Pa. 10
Branches leased-- Connellgville to Uniont’n, Pa. 13
Hyattsville to Shepherd, Md. 13 | Bellaire to Columbus, O...... 137
Winchester to Harper’s Ferry 32 | Sandusky to Newark, O.... .. 116
Winchester to Strasburg ..... - 19 | Newark, O., to Shawnee, O... 44
Strasburg to Harrisonburg... 49 | Chicago Junction, O., to Hli-
—— | mois Junction, Ill.... ....... 263

Total branches leased ........ 113 '
Total B.&0O.main and brches. 548 | Total leased and controlled ..1,005
Leased, controlled and op- Tot. operated Sep.30,1881.1,553
erated— v - <
Relay House to Washington.. ' 31

An abstract of the iast annual report is given in the CHRONIGLE, Vol.
33, p. 586, and the following extracts are quoted therefrom. Th
profit and loss account showed an increase for the year of $1,697,038,
against $2,356,981 in 1879-80. It will be seen by this account that the
nominal surplus fund, which represents invested capital derived from
net earnings, and which is not represented by either stock or bonds,
amounts to $42,258,680. ' . . .

" The gross and net earnings of the main stem and its branches and of
the other divisions, for the last fiscal year, as compared with 1879-80,
were a8 follows:

~Earnings, 1879-80.— —Earningg, 1880-81.—
Net Net.

Gross. % - Gross.
Main Stem, &ec......... 11,229,880 $5,172,980 $11,122,259 $4,846,6156
Washington Branch..'.$ 314,405 246,496 353,570 193,538
Parkersburg Branch .. 860,160 371,829 712,158 72,422
Central Ohio Division. 1,003,565 311,454 1,006,025 228,267
Lake Erie Division .... 847,221 208,853 899,791 112,373
Chicago Division .... . 1,518,994 566,673 1,638,661 453,069
Pittsburg Division..... 2,238,481 1,011,827 2,500,548 1,124,473
Wheeling Pittsb. & B.. 50,380 8,594 53,557 1,094
Newark 8. & S. RR.... 224,649 88,259 177,304 41,548

Total............... $18,317,740 $7,986,970 $18,463,877 $7,073.398

The aggregate working expenses” of the Main Stem, with all branches
and divisions, were 61'69 per cent of the whole gross revenue, being
530 per cent more than the preceding year. Eight hundred and
miles of track of the Main Stem and branches east of the Ohio River are
now laid with steel rails. The increased cost of steel thus continuously
substituted for iron rails has been charged to the repair account as uni-
formly heretofore. i

The report had the following remarks: ‘The needlessly low and unre-
munerative rates under which a large amount of traffic has been trans-
ported by the trunk lines has materially reduced the net results of the
past year as compared with those of #he preceding years. The increase
In the surplus fund for the year ended 30th Sept, 1880, was $2,356,-
984, while for 1881 it has been $1,697,038, thus showing a mmparamvg
aecrease of net results, with a largely increased business, of $659,946. i

Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 72 per cent; |
for 1878-79, 8 per cent; for 1879-80, 9 per cent; for 1880-81, 10 per
cent. The three dividends from May, 1878, to May, 1879, inclusive,
were paid in stock. Results of operating all lines owned and controlled
for the tive years 1876-81 :

Years. Gross Earnings. Opemtin% Expenses. Net_Earmnng.
1876-77........ $13,208,860 $8,226,055=62'28 p. c. 3«5,982,808
1877-78........ 13,765,279 7,769,301=5644 5,995,97
1878-79........ 14,193.980 7,691,595=54'18 * 6.502,388
1879-80........ 18,317,740 10.330,770=56'39 * 7'986'938
1880-81........ 18,463,877 11,390,479=61'69 * 7,073.3

The Baltimore & Ohio direct bonds of 1879 on Parkersburg Branch ‘53’
secured by deposit or mortgage on that road. (V. 32, p. 230, 266, 2 6 '
312, 334,437; V. 33, p. 411, 502, 575, 586, 641; V. 34, p. 1, 60, 116)

Baltimore & Potomac.—Dec.31, 1881, owned from Baltimore. M.d%
Bowie, Md., 24 miles; Bowie to Pope’s Creek, 49 miles; -branch—Bo
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Belleville & South. Ill.—1s8t M., sink’g fund, guar... .. 56 | 1866 | $1,000 $1,059,000 8 A. & O.| N.Y., 39 Wall street. s 1
Belvidere Del.—1s8t mort. due 1877, extended, guar. 64 | 1877 | 1,000 1,000,000 6 J. & D.| Philadelphia, Pa. RR. 0°t190'2 1480
2d mortgage bonds of 1854 (guar. by C. & A.)..... 64 | 1854 500 499,500 6 M. & 8. Philadelphia. 1885
3d mortgage bonds of 1857 ( do do )..... 64 | 1857 500 745,000 6 F. & A.! Philadelphia, Pa. RR. 1887
Consol. mortgageof 1876.................. 67 1 1876 | 1,000 1,200,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1918
Benninglon & Rutland—1st mortgage............... 99 |.1877 | 1,000 475,000 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1907
Berkshire—Stock.......... .. .. ... .. ... ... 22 | .... 100 600,000 134 Q.—J. iBtockbridge, Treasurer.| April 1. 1882
Boston & Albany—Stock..... s s s DCEP S 324 | ... 100 | 20,000,000 2 Q. —J. Boston, Otftice. June 30, 1882
Plain bonds, coupon or registered................. .--. | 1872 | 1,000 5,000,000 7 F. & A. do Feb. 1, 1892
Loan of 1875, coupon or registered........ S asanne .-.. | 1875 | 1,000 ,000,000 6 J. & J. do July- 1, 1895
Boston Barre & Gardner.—1st” & 2d mortgages .. ... 38 | .... 1100 &c 554,000 5 A. & O.|Worcester, City Nat. Bk. April 1, 1893
3d mortgage (convertible into stock)........... ... .... {1881 — 100,000 6 J. & J. do do 1895
Bost. Clin.& Fitchb. & N. B.—Stock, common. ... .... 151 | .... 1,309,500 | $1 50 s awe Boston, Office. April 15, 1882
Btock, preferred........... ... ... ... ... ‘151 | ... —_ 1,750,000 3 50 van- do do_ ., |April 15, 1882
1st mortgage, Agricultural Branch............... 29 | 1864 | 100 &e. 400,000 6 J. & J.|Boston, Boston N. Bauk/| Jul 1, 1884
Mortgage bonds 1869-70.........cooenoinun. .. 43 [’69-70! 500 &ec. 552,000 7 J. & J. do do 18"89&’90
Bonds........... e eeecacsenaaectecateanecaotancnena. 58 | 1874 | 1,000 400,000 7 J. & D. do do “July 1, 1894
Equipment notes............. ... .. ... ... s | simas 1,000 650,000 6 Various do do 1882, '$8, ’85
BOBondEC,' guar.dbz So[aset to ?l%ﬁiﬂony{.. e i‘_’() [ 1380 1,;)88 1,615,000 5 J. & J./Boston, N. E. Trust Co.| Jan. 1, 1910
ston Concord & Monlreal— preferred stock. .. 66 | ... 800,000 3 M. & N. oston, Office.
Con% an(}_ ne&v 11;1’. sdtock (new pf. stock is $510,400)| .... | ... 10012:) 1,000,000 cene B to O .ce M“.’: .1,?:.1882
Sinking fund bonds...... ... .. ... .. ... ... ... .... 1 1858 c. 624,000. 6 J. & J. Boston, Office. :
%}onsolidatedtmort_tgage hl;)nd&s (for $2,000,000). ... %?g lg’l:f 2(1)% gzg 1,9:(3)1,400 6&7 (A. & O. do . do %ggg
Improvement mortgage bonds..... .. ... ... ... 3 188 ’ 500,000 6 s . do d
Bogt,pHoosac Tunnel & West.—-Stock(for $10,000,000)| 57 | ... TN - g & .J L eeseesseie ° . 1911
1st mortgage, gold ($25,000 per mile)............. -.-. | 1881 1,000 ?) G g. -..._ | New York and London. 1911
Boston & Lowell—S8tocK........ .................. . .. 82| .... 500 | 3,940,000 2 J. & J.|  Boston, at Office. July 1, 1882
5200 1 T TR -eee | 1872 999,500 7 A. & O.] | do do April 1, 1892
Bonds. i.ccces v snitasenne . SR ---e | 1875 500,000 7 M. & S. do " . do March 1,1895
BOonAS. cun i, i .... | 1876 750,000 6 J. & J, do do July 1, 1896
BONAS .« et bo.... | 1879 620,000 & |I & J. do do July 1, 1809
Lowell & LaAWTCNCE . - .oeeeennnnaans ... | ceee | eaa - 200,000 6 |A. & O. do . do Oct. 1, 1897
Salem & LOWELL. ... sxvisi s sianvoms 3 55 nsionn saimiio s s . S e 226,900 6 A, & O. do do Oct. 1, 1898
Boston & Maine—Stock..... ... .. ..o 110" TN | 204 | ... 100 | 7,000,000, - 4 M. & N.| Boston, at Ofiice, May 15, 1882
Bonds; coupon and registered..................... l -e.. (1873-4 500 &e.| 3,500,000 7 J. & J. do do Jan., 18934&94

-

to Washington, D.C., 17 miles; total operated, 90 miloes. Chartered in
¢ 1833; road opened to Washington in 1872 and to Pope’s Creek in 1873.
Baltimore Tunnel opencd in summer of 1873. The road is controlled by
the Penusylvania Railroad Co., and first mortzage bonds guaranteed bg’
Pennsylvania Railroad and Northern Central Railroad Companieu. Capi-
tal stock, $3,553.250, funded debt; $6,500.000, and other liabilities and
accounts, $302,559; total, Dee. 31, 1831, $10,355,809. Road and equip-
ment, $9,099,295; materials and cash assets, $149,596 ; profit and loss,
$1,106,617. Gross earnings in 1880, $790,147; expenses, $632,663;
profits, $157,484 ; interest, $272,342 ; deticit, $114,858. Gross in 1881,
$966,432; ¢xpenses, $310,923; profits, $125,508; interest, $272,318;
deficit, $146,809. Income bonds wholly held by Penn. RR. Co.

Belleville & Southern Illinois.—Decec. 31, 1881, owned from Belleville,
IL., to Duquoin, I1l., 56 miles. Chartered Feb. 15,1857; opened Dec. 15.
1873, andleased Oct. 1, 1866, to St. L. Alton & Terre Haute Railroad Co.
Leasc rental 40 per cent of gross earnings up to $7,000 per mile; 30
per cent above $7,000 and up to $14,000 per mile, and 20 per cent on
any excess of $14,000 per mile. - Rental for 1879, $116,490; for 1880,
$147,3L1. Interest on bonds and sinking fund $5,000 per year, guar-
anteed by lessees. Commmon stock, $430,000; preferred 8 per cent stock,
$1,275,000, non cumulative. Dividends on preferred stock have been:
413 in 1851; 4101 1880; $1 05 in 1879; 62¢. in 1878; 68c. in 1877; 65¢c.
in 1876; %1 Q0 in 1873; $1 in 1873. Operated in conneection with the
BelleviHe Brinch of St. Louis Alton & Terre Haute Railroad, and ex-
tended frem Duiquoin to El Dorado, 50 miles, by the Belleville & El
Dorado Railrozd Co. XExecept on coal and ore, contributes business of
Belleviile & 131 Dorado Co. 30 per cent.

Belvidere Delaware—Dec. 31, 1831. owned from Trenton, N. J., to
Manunka Chunk, N. J., 67 miles; Millham Cut-off, 1 miie, Flemington
Railroad, 12 miles; total operated; 80 miles, Chartercd March 2, 1853,
and opened Nov. 3, 1865. Leased to United Corpanies, and transterred
to Peunsylvania Railroad March 7, 1876, by which operated as their
Belvidere Division. Rental, all surplus earnings; but the tirst, second
and third bonds are.guaranteed. In 1881 net carnings were $479,067,
and interest payments $261,050. Capital stock, $994,050.

Bennington & Rutland.—December 31, 1881, owned from Rutland
to Bennington, Vt., 57 miles; branch, North Bennington to New
York State Line, 2 miles; total, 59 miles. Chartered as Western
Vermont in 1213, and completed in 1854. Leased in 1857 to Troy &
Boston for 10 vears at $36,000 per anmun. Consolidated in Harlemn
extension in 1870, and leased to Central Vermont in 1873, but lease
abandoned by lessees. Since September 10, 1877, the Vermont division
{as ahove) operated by the re-organized Bennington & Rutland. Stock
$1,004,000 (par $100), and bonds $175,600. In 1881 gross carnings
$212,731; net $49,576. ‘

Berkshire.—Sept. 30, 1881, owned from Connecticut State Line to
West Stockbridee, Mass., 22 miles. Chartered in 1837, and road opened
in 1842, Leased in perpetuity to Housatonie Railroad Company at 7
percent on capital stock and cost of road ($27,273 per wmile), $600,000.
Lessors pay taxes, &c., which reduced the dividends to less than 6 per
ceitl, andd ihe gnarterly dividend due in October is usually omitted. Used
A3 the tousatonie’s main line in Massachusetts.

Boston. & Albany.—Sept. 30, 1881, owned from Boston, Mass., to
Albany, N. Y., 209 miles; Springtield to Athol, 49 miles; mumerous
branches, S miles; leased lines, 74 miles ; total operated, 373 miles.
The B, & AL was formed (Dee., 1867) by the consolidation of the Bost.
&\\'micvsn'rmul tiic Western railvoads. The report for the year 1880-81
fays inregard to the traftic carnings: It will be noticed that the
Tereipts tor freight have tallen off about $200,000, while the tonnage
has inereased -53,000. The loss in receints is partly owing to the fierce
Competition vetween the trunk lines for business hetween the'scahoard
and the West, which has reduced the rate on through traflic to a point
Iever hetore dreamed of ; hut more to a general reduction of about one-
-BIXth in the loesl tariff, which went into ettect January 1.” Results-of
operations for five years were as follows:

- . Passenger  Freight (ton) Gross Net Div,
Years, Miles. Mileage. Mileage. Receipts.  Receipts.* p. et

1376-7.. 5927 103,275,126 313,522,671 $6,780.597 $2,167,5331
I77-8.. 322 161,221,955 329,708,573  6.033.55.4 2,219,536
1378-9. 321 101.218'321 325,434,799 6.427.163 2,703,633
1879-80. 373 113,154.374 375,452,804 7,741,118 2,492,618
1880-1.. 578 135,121,102 417,108,612 7.875.255 2,186,873
* Net receipts include income from rents, &e. ’

(V. 33, p. 224, 467, 561, 714 ;.V. 34, p. 438.)

Boston Barre & Gardner.—Sept. 30, 1881, owned from Worcester to
_thchendon, Mass., 37 miles. Chartercd in 1847, and road completed
M 1874, Leased Monadnock RR. for 99 ycars from October 1, 1874,
and Jease transferred to Cheshire RR. in June, 1880. Interest has
o reduced to 5 per cent. Interest liability at 5 E)el‘ cent, $27,715.
$l‘oss recelpts in 1879-80, $183,866; net, $40,454; in 1880-81, groass,
B174,688; net, $18.377. (V. 32, p. 444; V, 33, p. 200.) .

IaiBo.mm Clinton Fitchburg & New Bedford.—Sept. 30, 1881, owned from
-Fltchburg, Mass., to New Bedford, Muss., 91 miles; branches, 34 miles;
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leased, Framingham & Lowell RR., 26 miles;

total operated, 151 miles.

Consolidation (June 1, 1876) of the B.C. & F. and the N.B. railroads, both
of which had been counsolidations of other original lines

ham & Lowell is leased for 998 years and 4 months f
The whole property was leased (Feb. 1, 18

Co. for 999 ycars, the lessees agreeing to pay as rental

the gross earnings of the consolidated roads.
inecome for the year endi

The renta
ng Sept. 30, 1831, was $101,498, which left,

. The Framing-
rom October, 1879,
79) to the Old Colony Railroad

1023 per cent of
:i and other

after paying all charges, a surplus of $110,597 a plicable .to dividends.
The preferred stock takes 7 per cent per annum first, an

common, it isnot certain as to the div

Boston Concord & Monftreal.—March 30, 1882, owned
N. I, tc Wells River, N. H., 94 miles: branches—Wells

Groveton Junction, 51 miles; Wing
total operated, 167 miles.
Purchased White Mountain R
Mt. Washington Branch
Mountain Railroad

from Littleton to Grov

Figcal year ends March 31.

Years.

1877-78............
1878-79 11110000

The old preferred'stock ($300,000) has received 3

d after 7 on the

ision of any surplus.

from Concord,
River, N. H., to

Road to Mt. Washington, 22 miles ;
Chartered in 1844 and road ogened in 1853.
ailroad (53 miles) in 1872,

(20 miles) in 1874. An extension of the White
cton Junction is mortgaged.

and built the

Gross Expenses, Available

Miles. Earnings. Taxes, &ec. Revenue.
167 654,272 453,172 ° 201,100
167 590,550 388,932 201,618
167 678,123 477,251 200,871
167 797,556 586,172 - 211,383
167 902,906 669,157 233,745

per cent semi-annually,

amounting to $48,000 a year. Nejther the new preferred nor the com-

mon stock has paid dividends.
V.34, p. 636.)

Boston Hoosae Ty

sachusetts State Linc. to Schenectady, N. Y., 57 miles.

Hoosae Tunnel, Mass., to Buftalo,

(V 32,p. 331,444,163 5; V. 33, p. 384;

inel & Weslern.—Sept. 30, 1881, owned from Mas-

Projected line,

N. Y. The Contmmental Construction

Co  stopped and new plans were made by General Burt for the work.
Suits were begun by opposing interests, and at Albany,
the hearing before the Attorney-General in the application to annul the

charter of the Boston Hoosac
took place, and the Attorney

March 8, 1882,

Tunnel & Western Railroad Compsg‘{
-Generaldecided that the suit must be tried.

In Boston it was said that the contractors for the proposed extension of

the Boston Hoosac Tunnel & Western Railway were Messrs. Bowen &

tion with them

Woodward, of Sherbrook and Quebee, and in connee
Reed, Bowen & Co., of London. Lng. See references below. (V. 32,

69, 500, 611, 635

3 V.33, p. 384, 467,716; V. 34

203, 290, 407, 488.)

Boston & Lowell.—Sept. 30, 1880

p.
» P. 60, 85,114, 175,

, owned from Beston to Lowell (double

and steel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell &

Lawrence, 12 miles; others, 19 miles;
branch, 12 miles; total operated, 87 miles.
between Boston & Lowell opened in 1835.
for joint running arrangement w
basis of 40 per cent of net ea

Boston & Lowell.
Railroads, operated

consolidated in 1879, the Boston & Lowell

leased, Middlesex Central and
Chartered in 1830, and line
In August, 1381, a contract
ag made with the Concord Railroad, on
rnings to Concord and 60 per cent te

The Lowell & Lawrence and Salem & Lowell
for some years under lease, were purchased and

assuming tneir bonds,

which cannot be piid off before maturity. A joint business was formerly

done between the Boston & Lowell and the Nashua &

Lowell, but from

December, 1378, they were under separate managements until the B. &
Lowell 1eased the N. & L. for 99 years from Oct. 1, 1380, but the lease
was held invalid. The B. & K. has made a contract with the Mass. Cen-
tral to opcrate the latter road when completed. '

Years.

Gross Net —_——

Paymenta--—

Receipts. Receipts, © Rentals. Int. & mise. Div.,p.c
1877-78 .... 21,081,066 $319.5283 $94,718 $116,319 2

1878-79 (... 1.198,952 392,530 67,598
1879-80 .... 1,399,316 422,698 4,292
1880-81.... 1.872,656 584,269 133,690

131,890 3
259,318 4
298,057 cose

—(V.32, p. 39, 43; V. 33, p. 225, 254, 357; V. 34, p. 835, 315, 520.)
Boston & Haine—Sept. 30, 1881, owned from Boston, Masa3., to Portland

Me., 115 miles; branches, 11 miles: leased—W.
miles; Lowell to Ballardville,
Danvers, 27 miles; West Am
N. H, to Alton Bay, N. II.,

miles leased.

akefield to Danvers, 16
10 miles: Bradford to Ncwburyport and
eshury to Newton, Mass., 4 milcs; Dover,
29 miles; total operated, 206 miles, less 3
Main line one-third double track and all steclrail. Char-

tered in 183y, and road completed to South Berwick in 1840 and to
Portland in 1873.

Gross

Expenses Net Outside Av’il’ble Diw,
Years. Earnings. & Taxes. Earnings. Receipts. Revenue. P.Os
1876-77.... $2,173,202 $1,518,854 $654,343 £93,817 $748,163 5
1877-78.... $2 100,741 1,359,367 741,317 83,717 825,091 6
1878-79.... 2,149,857 1,354,755 795,102 88,964 884,066 6
1879-80.... 2.438,270 1,511,018 927,252 94,382 1,021,634 7ig
1880-81.... 2,601,215 1,749,856 851,359 86,300 937,659 8
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RAILROAD STOCKS AND BONDS.

[VaL X~ XIV

Subseribers will confer a great favor by giving imm

ediate notice of any error discovered in these Tables.

DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinei
. Miles | Date | 8ize,or | 1 ount : pal,When Due.
For explanation of column headings, &c., 8e¢ notes| of of Par |gutstandin Rate per| When Where Payable, and by| Stocks—Last
. on first page of tables. Road.| Bonds| Value. 8| Cent. - [Payable hom. Dividend.
Boston & New York Air-Line—Common stock. ..... R R $100 $818.000 cave o  amassesss® ] #leeeses
f Btock, preferred . .....c.cociieniiaccaaceeaeiianaaan. 100 | 2,767,500 1 Q—Mar| ..o June 1, 1882
180 IOTEZALZC. - e eeceeenare ccecennannaamancescsnnnnnns 58 | 1880 | 1,000 500,000 5 F. & A.| N. Y., Hatch & Foote. | =~ ... ...
boston & ideNCe—StOCK. «eeeeennecanacancnan s - 64| ... 100 | 4,000,000 | 4 M. & N.| Bostor, at Oftice. Apr. 29,1882
it Bends to purchase branches, coupon or registered| ... 1873 wibie e 500,000 7 J. & J. do do July 1, 1893
! Brooklyn vated—18t mort.,, gold........ ....co... ee.. | 1879 | 1,000 1,150,723 6g M&S. New York. Sept. 1, 1917
i Recelvers’ certitle’s, payaole in cash or 1st M. bds.| .... 1881 e 1,456,000 cene © swss | meeeseswes 1 = duwesss
{{ TNCOME DONAS. .o nvvneezamsennescen snaseaneazios| -oue | 1881 us 344,584 | ... B e P PR
il Brooklyn & Montauk—8tock ($1,100.000 is pref) ..| eeee | ---o 100 2,000,000 S SR TN s
:l{ South Side, 18t MOTtZAZE . .vnecvnecmrenncnnns vannnr 54 | 1867 | 500 &e. 750,000 M. & 8.|N. Y., Gallatin Nat. B’k| Mar. 1, 1887
i New mort. (for $1,000,000)". ... ...cccciiimiranenen. 69 | 1881 - 250,000 et S [
it Mortgage on Rockaway Branch................... s 5w _— e 60,000 _ awe | _seeawesses S e e
- Buff.Brad.& Pitts.—Gen. M..(incl. 10,000 ac. rd).... 26 | .... 1,000 580,000 7 J. & J.| New York, Erie Office. | Jan. 1, 1896
i Buffalo New York & Erte—StocK..........occoenen-. 142 | ... 100 950,000 3 |J. & D.| N.Y., Erie Railway. | June 1, 1882
First MOTtEAZe. - «..voeennvenneaanneancacns aznanen 140 | 1876 | 1,000 | 2,380,000 7 J. & D. do - do Dec. 1, 1916
Bugato N. Y. & Philadelphia—1st mort., gold...... 121 | 1871 | 500 &e.| 3,000,000 6 g. |J. & J.IN.Y., Post, Martin& Co.| July 1, 1896
r 2AMOrtZARA . ccevecnncenncccaacnccas smnacacce sanes 121-| 1878 | 500 &o 1,000,000 7 g. | Q—M. |Buffalo, F.& M. Nat. Bk. 1908
Congol, 18t mortgage, gold. ...covuinnnecanicennnns 205 | 1881 | “1,000 7,000,000 6 g |J. & J.| New York Agency. July 1, 1991
Buffalo Pittsburg & Western—Common stock....... 294 | .... 50 8.650,000 coni ceee | T eeeennaeen 3 .
referred stock (6 per cent. Not cumulative)....| 294} .... 50 1,457,000 Sew o ceme | L esescas T
Mortgage bonds (for $7,500,000), coup... ........ 274 { 1881 | 1,000 3,568,000 6 g |A. & O.| New York,‘ Agency. | Aprill, 1921
1st mortgage (W. & F.RR) ...ooiiiicniioaaanannn. 50 | 1865 | 1,000 1,500,000 "7 F. & A.|Phila., E.W.Clarke & Co.! Feb. 1, 1896
1st mortgage (Oil Creek RR.) rencwed 1882 ....| - 38 | 1862 | 1,000 600,000 6 A. & O.|Phila., Manuf’rs’ N. Bk.| Apr. 1, 1912
18t mortgage (Un. & Titusville RR.)...camnncaenees 25 | 1870 | 500 &e. 500,000 7 J. & J.|Phila., E.W.Clarke & Co.| July 1, 1890
2d mortgage (Pitts. T. & B.) «.ceemueaeaecennnnn. 120 | 1876 | 100 &c.| 944,000 7 F. & A.|Phila., Manuf'rs’ N. Bk.| Feb. 1, 1896
Buffaio & Southwestern.—Stock (one-half of it pref.)| 67 | ... - 943,800 .... S Seemeataes N BT
" 18t mortgage bonds, gold . ... .ce.oceiiiiiiiiiannns 67 | 1877 | 1,000 | 1,500,000 6 g. |J. & D.|N. Y, First Nat. Ba July 1, 1908
Burlwngton C. Rapids & Northern—Stock.... ........ U 100 5,500,000 s sias S T eeeeene.
186 MOTLZAZO - - oo ceceeeecanncnenamnacaccccscamennnns 369 | 1876 | 100 &c.| 6,500,000 5 J. & D.iN.Y..Central Trust Co.| June 1. 1906
Towa City & Western, 1st mortgage, gold, guar.. 73 | 1879 | 1,000 584,000 78 M. &8. do do Sept. 1, 1909
Cedar Rap. I. Falls & N. W, 1st mort., gold, guar. 113 | 1880 | 1,C00 1,825,000 5 &6 |A. & O. do do Oct. 1. 1920
iro & St. Louis—1s8t M., income (not cumulative)| 144 1881 | 1,000 2,600,000 5 g |A. & O.| New York or London. 1921
alifornia & Nevada—1st mort. (for $5,000,000)...| .... | 1881 1,000 @ 6 J. & J. New York. v 1911
Qalifornia Pacific—18t mortgage, gold....cccaee-... 114 | 1867 1,000 2,250,000 7g |J. & J.| N. Y, Fisk & Hatch. | Jan. 1, 1887
; mortgage, endorsed by Central Pacific........ 114 | 1871 | 1,000 1,600,000 6 g \J. & J.|N. Y., Nat’l Park Bank. Jan. 1, 1891
3d mort., guar. by C. P. ($1,000,000 are 3 p. c.) . 114 ) 1875 500 3,000,000 3 & 6 IJ. & J. N. Y., Cent. Pacific RR.! July, 1905

Boston & New York Air-Line.—April 30, 1882, owned from New Haven,
e8; loased Turnerville to Colchester,

Formerly the New Haven Middle-
ment (for 99 years and 8
_ ew Haven & Hart-
ford RR., under which the B. & N. Y. A.-L. reoceived 6 per cent of the

of all lines operated, out of which its operating expenses
y arbitration in 1880 the percentage was reduced to 5 per
earnings were $297,291 in
(v.32,p. 635; V.

Ceonn., to Willimantic, Conn., 50
4 miles; total operated, 54 miles.
town & Willimantic. In 1879 a poolin
months from Feb. 1, 1879) was made with the N.Y.
gross earnin
are paid.
etnt for five years. On the road, the gross
e year ending April 30, 1882, and net $174,066.

3, p. 411, 559, 662.)

Boston & Providence.—Sept. 30, 1881, owned frem Boston, Mass., to
Providence, R. I., 44 miles; branches, 20 miles; leased, Attleborough to
North Attleborough. 4 miles; total operated, 68 miles. Chartered
in 1831, and road opened in 1835. The company have valuable depot;
pro es in Boston. . -

: Gross Net Traffie Other Divi-

Years. Earnings. Earnings. Receipts.  dends.
1878-79.ccuenn... $1,158,643 $375,047 $19,595. 61g
1879-80.......... 1,304,520 355,748 19,395 8
1880-81.......... 1,400,145 347,523 19,167 8

Lease rental paid in the years
$10.917, $11,560 and $11,605.
$360,000, due in 1882-3-4-6. (V. 33, p. 561.)

Brooklyn Elevaled.—In progress.

1880, and a compromise effected February, 1881, by w

for the assessments in certain proportions.
pany was £4,000,000 authorized.
and other arrangements were made in March, 1882.

§2 miles; branches to Fresh Pond Junection,
miles; total, 64 miles. Extension to Moriches,

Island Railroad for 50 years at 25
whole Long Island RR. system,

$26.)

Buffalo Bradford & Pittsburg.—Sept. 30, 1880, owned from Carrollton,
Completed in 1866, and leased to New

N. Y. to Gilesville, Pa., 26 miles.

York Lake Erie & Western for 499 years. Rental, 7

1880, a dividend of 1 per cent was paid.

Buffalo New York & Erie.—October 1, 1881, owned from Buffalo, N.Y.,
A third rail for standard gauge rolling
New York & Erie for
and now operated by the New York Lake Erie & Western
Rental, $238,100—viz., 7 per cent on stoek - and bonds and $5,000
i Dividends and interest paid divectly b,
Capital stock, $950,000, and funded debt, $2,380,000.

t0 Corning, N. Y., 140 miles.
stock has been laid down. Leased in 1863 to the
490 years,
Co.
for organization expense.
lessees.
representing cost of road, $3,330,000.

Bugffalo New York & Philadelphia.—Sept. 30, 1881, owned from Buffalo,
At Emporium connects with Phila-
1n April, 1880, the stock was sold to a8

N. Y., to Emporium, Pa., 121 miles.
delphia & Erie. \
IY. 32, p. 444. In 1881 purchased the M cKean & Buftalo

000 is reserved for prior

iens, an
road and the old 121 miles,

90.)

Buffalo Piitsburg & West.—Jan., 1881, owned from Salamanca, N.Y.,

branch to Bradford, Pa., 20 m.; Oil City, Pa.. to
Union & Titusville Branch, 25 m ; and Titusville
) ) ’ This was a consoli-
dation, Jan. 20, 1381, of the Pittsburg Titusville & Buffalo Railway and

. 202, says: “ When these roads shall all
have a Jine from Oil City to Buffalo of
e line from Chicago Junction, via the Valley of
and trom thence, if it should

to Oil City, Pa., 100 m.;
Buffalo, N. Y., 140 m.;
& Oil City Railway, 9 miles; totallength, 294 miles.

ether roads.

The annual report in V. 34,
have been completed, you w
about 138 miles, and t ]
the Alleghenry, 10 Salamanca, 300 miles,

[CHS .

ed for FRASER
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consecutively was $11,308, $10,956,
Notes outstanding-September, 1881,

Receivers were appointed October,
ch reorganiza-
tion was made and stock and bond sorip were assessed. There were
outstanding at that time $1,069,000 1st mort. bonds and $217,700 bond
scrip; $1,852,880 engraved stock and $1,497,683 scrip stock. All were
assessed 20 per cent and Receiver’s certificates and income bonds issued
Capital stock of new com-
There was some failure in the plan,
(V. 32, p. 205,
230, 265, 396, 468, 551; V. 33, p. 441; V. 34, p. 203, 290.)

Brooklyn & Montauk—(Southern ot L. I.)—Bushwick to Patchogue, L.L.,
2 miles; to Rockaway, 10
15 miles, ready July,
1881. This was first the South Side Railroad of Long Island, which

. was foreclosed Sept. 16, 1874, and reorganized as_the Southern of Long
Island. On June 3, 1879, the property was again sold in foreclosure of
the second mortgage, and this company organized. The preferred stock

. has a preference of 7 per cent, not cumnulative. It isleased to the Long
er cent of the net earni
] including its leased lines.
mortgage for $1,000,000 is to take up the first and balance issued for
extension to Moriches; it is guaranteed by L. I. RR. as to interest, on
$750,000 and both principal and interest on the $250,000.

7

er cent on out-
standing bonds, $40,600 a year. Capital stock, $2,286,000. In March,

ndicate. See
) A oad, 22 miles,

aving $388,200 stock. The 001@101. mortg. is for$11,000,000, of which
$4,00§. i d it covers 205 miles of new
d Capital stock, $3,500,000 common,
3,500,000 preferred. (V. 32, p. 444; V. 33, p. 641, 686; V. 34, p. 263,

ngs of the
’fhe new

(V.

32, p.

the
otal,

~

and

prove ueoessarﬂ. owing to our innbilir,[{ to make satisfactory terms with
the New York Lake Erie & Western Railway ConHmny to extend the
line to Olean, at the junction of the New York Lake Eriec & Western
Railway, Allegheny Central Railway, @lean Bradford & Warren Rail-
way, and the Buffalo New Yerk & Philadelphia Railway, a further dis-

tance of 20 miles, making in all 320 miles from Chicago Junetion to

Olean.” * * * .
« At the close of the fiscal year your company had in its treasury the
following securities :

‘B. P. & W. RR. common stock, 7,100 shares..................... $355.000
B. P. & W. RR. vreferred stock, 8,400 shares. ... ....coooonnnnt 420,000
B.P. & W. RR. Ifeneral mortgage bouds. .......ieeiiiiiaaiaaa 415,

N. C. & O. C. RR. comon stock, 3,000 s8hares. .e......cc.onn.en 150,000
N. C. & O. C. RR. preferred stock, 9,000 8hares ................. 450,000
N. C. & O. C. RR. tirst mortgage bonds. .........ccvemeuneecnnn . 600,000

0Oil City & Ridgway Railway & Mining Compauny eommon steck 309,000
« And owed the following:

Balance due on loan incurred to purchase New Castle & Frank- ) .

lin Railroad e $417,724
Betterments of New Castle & Franklin Railroad............ cee. D0,000
Floating debt of P. B. & W. RRC0...cccmemnae cmviienninnnnnnnn. 35,000

For the year 1881 the gross earnings were $598,963; net earnings,
§244,692; oredit balance of interest account, $32,317; from which

educt coupons paid, $264,040; leaving s balance of $13,000.

The preferred stock- is entitled to 6 per cent, when carncd, but is
not cumulative. The 1st mortgage bonds of the scveral roads above
due respectively April. 1882, July, 1890. and February, 1896, were
otfered an exchange for the new bonds due 1921, the option expiring
Aug. 31, 1881. (V.32 ? 16, 99.101, 182, 367; V. 33, p. 45,467,559,
641; V. 34, p. 85, 202, 377, 459, 575, 603.)

Buffalo & Southwestern.—Sept. 30, 1881, owned from Buffalo to James -
town, N. Y., 67 miles. Formerly the Buifialo & Jamestown; reorganized
in 1877 after foreclosure. In July, 1830, leased to New York Lake
Erie & Western for 99 years—at 35 per cent of gross ecarnings, but
interest on bonds guaranteed. Gross earnings in 1879-80, $349,441. (V.
33, p. 687; V. 34, p. 133.) - ,

Burlington Oedar Rapids & Northern.—Dec. 31, 1881, owned from
Burlington, Iowa, to Albert Lea, Minn. (including 11 miles leased), 252
miles; branches—Linn, Ia., to Postville, Ia., 9f miles; Muscatine, Ia ,to
Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia., 48 miles; Elmira,
Ia.. to Montezuma, 83 miles; Clinton to. Noel, 24 miles; leased, Holland
to Emmittsburg, 113 miles; total o‘lrwerutml, 645 miles. Oreganized as the
Burlington Cedar Rapids & Min., June 30, 1863, and main line opened
to Plymouth 219 miles, and brancheg, 149 miles, to end of Sept., 1873.
Defaulted Nov. 1, 1873. Property sola under foreclosure June 22, 1876,
and given up to the purchasers July 1,1876, Bonds of the Cedar Rapids
Towa Falls & Northwestern road are endorsed (on the bonds); they are
redeemable at 105 after Oct. 1,1890. The company cuarantees the
above honds mentioned, and also

guarantees $150,000 of Minuncapolis &
St. Louis bonds. The annual repert for 1881

. said that in five ycars the
increase of mileage had been 275 miles. The iollowing is a cowparative

statement of earnings and operating expenscs for the years ending
December31:
G083 ~ Net
Earpings. Expenses. Iarnings.
1879 ceiccsnsscasscvasassane $1,534,950 $984,908 $550,042
1880......... R~ 2,053,481 1,313,724 709,757
1881 ..ccsccacasssionessesson 2,259,037 1,626,819 . 632,188

—(V. 32, p. 69, 154, 367, 416; V. 34,D. 572.)

Oairo & St. Louis.—Dec. 31, 1881, owned from Cairo, Ill., to Last St.
Louis, Ill. (3 ft. gauge), 147 miles. Default made April 1, 187+, Sold in
foreclosure July, 1831, and bought in, in behalf of bondholders, for
$4,000,000. New stock, $6,500,000, and new bonds as above. In
March, 1882, the road passed under control of the Texas & St. Louis.
—(V. 32, p. 396, 551, 611, 685; V.33, p. 99;.V. 34, p. 147, 366.)

California & Nevada.—Liue projected from Emory Stiiion, Oulkland,
to Bedie, 250 miles. Mortgage made to Central Trust Co. of New York
and Jelhn C. New as trustees. E. M. Walker, President. »

California Pacific.--Dec. 31, 1881, owned from South Vallcjo, Cal., to
Sacramento, Cal., 61 mile ; branches—Napa Junction to Calistoga, 35
miles; Davisville to Knight's Landing, 19 miles; total operated, 115
miles. Consolidation (December 23, 1869) of California Pacific qud
California Pacitic Ixtension companies. Leased for twenty-niné
years, from July 1, 1876, to Central Pacifie. Rental, $550,000 per
annwn, and three fourths of net earnings when in excess of that
amount. General account (December 31, 1880) — Capital stock
$12,000,000; funded debt, $6,850,000; bills payable, $1,272,643; ayd
other liabilites, accounts, &c., $338,419; total labilities, $20,462,062.
Extension bonds of $3,500,000 and incomes of $1,000,000 were 11
default, and the new bonds of 1875, guaranteed by Central Pacifle,
were issued in place thercof, N
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JUXE, 1882.) RAILROAD STOOKS AND BONDS. e : xix
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.
; ] Bonde—Prinal-
o of o vem oo o M| Dot [ or| gy | JNTERBST OR DIVIDENDS. s
explanafion of column he g8, &c., see notes] o 0 ar ate per en ere Payable, and by| Stocks—Last
Faproxn on first page of tables. Rond.| Bonds| Value. | Outstanding ™8 P Payable o ¥ Whom, Dividend.
Balifornia Southern—1stmort. (25,000 per mile).| .... | 1832 | $1,000 | $2,838,000 6 J. & J. Boston. Jan. 1, 1923
Camden & Atlantic—8tock ($880,650 of itprer.). ces 671 .... 50 1,258,050 |3lgon pf.| .... Camden, Co.’s Office. ov., 1880
18t mortgage (extended 20 years in 1873)........ 60 | 1853 | 1,000 490,000 7 g |J. & J.|Phila., Farm. & M. B’k.}| Jan., 1893
2d mortgage, extended in 1879.................... ... | 1854 | 1,000 497,000 6 |A.&O do do Oct., 1, 1904
Consol. mort;iage. im, s B TR RSB Bl S8 BT e | ... e 225,000 6 e T ———— Y P,
Camden & Burlington Oo.—18t mortgage........... 31 | 1867 | 500 &e. 350,000 (] F. & A.| Phila.. Penn. RR. Co. 1897
Qanada Southern—8tocK. ... .. ... ..ol 396 | .... 100 | 15,000,000 21y eee. . |N. Y., Grand Cen. Dep., Fab. 1, 1881
New mort., interest guar.................. e ermrsraserare 291 { 1878 | 1,000 | 13,546.879 5 J. & J.| N. Y., Union Trust Co. | Jan. 1. 1908
-Qape Fear & Yadkin Valley—1st mort. ....... ...... 47 | 1881 H0 &e. 52,000 7 J. & J.IN.Y., Fourth Nat. Bk.,| ........ ¢
Qarolina Central—1st mortgage, gold, coup. or reg.; 242 | 1880 | 1,000 2,000,000 6 g. |A. & O.IN.Y.,Farmers’L.&T.Co.| April 1, 1920
2d mort., gold, income, reg., not cumulative..... .| 2421 1880 | 1,000 1,500,000 6g |\J &J New York, Office. July 1, 1915
3d mort., gold, income, reg., not cumulative...... . 242 | 1890 | 1,000 1,500,000 6 A. & O do do July 1, 1910
Oarson & Colorado—1st mortgage................... . —— ceen 2,250,000 — wwws J 0 sessemesses 00 | eeemess
Oatawissa—Common stock. ......... ...l 93| .... 50 1,159,500 loims TR LI
New preferred stoek.. ... ... ... .o..... R R 50 1,000,000 31 M. & N.|Philadelphia Co.’s office| May 15, 1832
OM preferred 8tocK. ....con covrnvovonviccnoncnesons 93| .... 50 2,200,000 3 M.& N. do May 15, 1883
Chattel mortgage bonds. ... ... ... ....iio.... ... ["60-8-9| 500 &e. 209,850 | 5 & 10 |Various{Phila., Phila.& Read.Co.] 1838 to 1900
New mortgage. .....c.c....... P 93 | 1870 | 500 &c 1,300,000 7 F. & A. do do Feb. 1, 1900
Oayuga & Susquehanna—StoeK. ..................... 35 | ... 100 589,110 413 J. & J.|New York, 44 South st.| Jan. 3, 1882
Jedar Falls & Minn.—Bonds on 1st div.,sink.fund.| 14 | 1864 | 500 &c 198,000 7 A. & 0.|N.Y.,J. 8. Kennedy & Co[April 30, 1884
Bonds on 2d division, sinking fund................ 61 | 1866 | 500 &c 1,334,000 7 J. & J. do do an. 2, 1907
Qedar Rapids & Missowri River—Common stock....| 274 | .... 100 6,850,400 13 | Q.—F. Boston, Treasurer. May 1, 1882
Preferred stock, 7percent........ ...ooiiill. 100 769,600 3 |F. & A. do do Feb. 1, 1883
186 MOrtZAZC. e eeeeeeaennan R V- 70 | 1861 | 500 &e¢ 700,000 7 F. & A.|N. Y., Nat’'l Park Bank.} Aug. 1, 1891
18t MOTLEREER <o o svs- Soms smimns omois sowmasm s #5793 o 58 1863 | 500 &c 582,000 7 F.& Al . do do Aug. 1, 1894
18t mortgage ..... R S s wiais s wamie weinine  vwmime 146 | 1866 | 500 &e.| 2,332,000 7 M. & °N. do do May, 1916
Qentral Branch Tiion Pacific—18t mort., gold ....}| 100 | 1866 | 1,000 1,600,000 6 M. & N.|N.Y., Company’s Office.| May 1, 1895
Funded interest bonds (coupons held in trust). ..} .... | 1879 | 1,000 610,000 7 g |M. & N.| N. Y., Hanover Bank. { May 1, 1895
2d mortgage (Government sivsidy)....... ........ 100 |’66-7-8] 1,000 1,600,000 6 -... |U.8.Treas.,at maturity.{ 1896, ’97, ’98
Qentral k. R.® Bank, Ga.—StocK.................. 708 | .... 100 7,500,000 4 J. & D Savannah, Ga. Juno 15, 1882
General mort. “tripartite’”’ bds ($5,000,000) coup.{ 620 | 1872 | 1,000 3,75¢,000 7 J. & J.|N.Y.Nat.City Bk.&Sav.| Jan. 1, 1898
Certificates of debt (for dividend)................. .... | 18811 100 4,600,000 6 !J. & J. Savannah, Ga. 1:91
Qentral Towa—18t MOrtEagO. ... .ocoenieauan. .. --] 189 | 1879 | 500 &e.| 3,700,000 7 . iJ. & J. New York, Oflice. July 15, 189) -
Income bonds, **debt certificates,’” payable at willl ..., | 1880 | 500 &e. 629,000 7 A. & O. do do - 3 mos8. notice
1st mortgage on Chicago Burlington & Pacitic...| ... 1831 1,000 {12,000 p. m. 6 come f am ewenme 19011

Californie Southern.—This road from San Diego, Cal..eastward is built
by Boston capitalists as a connecting line of the Atlantic & Pacific
trans-continental route. A sccond block of $750,000 was offered in
January, 1882. For $1,100 in cash each subscriber receives $1,000 in

bonds, 1,000 in stock and $100 in the San Diege Land & Town Co.
stock. (Sec V. 32, p. 231; V.33, p. 52,185; V. 31, p. 575.)

Camden & Atlantic.—Dec. 31, 1881, owned from Camden, N. J., to
Absecon Inlet, 60 miles; Penn Ave. to South Atlantie, 6 miles: leased
leased branch, Egg Harbor City to May’s Landing, 7 m.; Phil. Marl. &
Med. RR.; Haddontield to Medford, 12 miles; total operated, 84 miles.
Earnings and cxpenses for three ycars past have been :

Yeoars. Isarnings. Expenses. Profit.

1879 e $105,472 $293,345 - $202,127
B8O cos a s smmigs samme =5 i 493,838 371,626 127,219
1881 . ... lil..... 512,880 373,864 139,016

‘The preferred stock is entitled to 7 per cent if earned, and to as high a
rate as paid to common stock if more than 7. (V. 32, p. 395; V. 34, p.

- 343)

Camden & Burlington County.—Dec. 31, 1831, owned froin Camden,
N. J., to Pemberton, N. J., 23 miles; branch, Burlington. N. J., to Mount
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad
Co., and now operated by the Pennsylvania Railroad Company, lessces
of United Railroad & Canal Company’s lines. .Lease rental, $44,415,
being 6 per cent on stock and bonds, and $500 for organization expenses.
Capital stock $381,925 and funded debt $350,000. Dividends in Jan-
uary and Jualy.

Canada Southern.—December 31, 1881, owned from Vietoria, Ont., to
Ambhersthurg, Ont., 229 miles; branch, St. Thomas, Ont., to Court-
right, Ont., 63 miles; total (original line, all steel), 292 miles;
and miles absorbed on reorganization—ILrie & Niagara, 31; Sarnia
Chathain & Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada
Southern & Detroit, 53, and Michigan Midland & Canada, 15; total of
all lines, original and :l-(‘.({ﬂil‘(‘zd, 404 miles. Default was made, and a
reorganization forming the existing companies was completed in 1878.
Interest on the new bonds issued by the company  is guaranteed by the
New York Central Railroad Company for 20 years; the principal i8 not
guarantced.  The income account for four years was as follows:

1878. 1879. . 1880. 1881.
Grosz earnings...... $2,480,873  $2,995,366 $3,705,679 $3,369,259
Expenses............ 2,070,258 2,413,091 2,106,341 2,672,346
Net carnings ..... .. $110,615 $517,275 $1,299,337 $696,912
Interest............. 353,428 391,452 407,799 678,624
Sarplus . ........ $57,187 $155,823 $891,538 $18,287

The bonds carried interest at 3 per cent till 1881 and 5 per cent for the
9ther 27 years, which accounts for the increase in interest in 1881. (V.
32,p. 634, 679; V. 33,p.715,743; V.34, p. 685)

Cape Fear & Yadkin Valley—Deec. 31, 1881, owned from Fayetteville

Gulf, N. C.,, 47 miles. Extension from Gulf to Greeusboro projected.

13 was a reorganization of the Western RR. of N. C.in April, 1879.
8tock, $718,001). In December, 1881, the New York & Southern Rail-
way Co. of New York agreed to purchase the interest of the State of
North Carolina—$350,000—but failed to pay. A. Gray, Pres’t, Greens-
boro,N.C. (V. 33, p. 622,715.)

Carolina COentral.—March 31, 1881, owned from Wilmington, N. C., to
8helby, N. C., 242 miles. Formerly Wilm. Char. & Rutherford, chartered
in 1855. Bucceoaded by existing company after foreclosure May 3, 1873.
Dofaulted, and Receiver placed in possession April 5, 1876. Sold in fore-
olosure May 31, 18%0, for $1,200,000. In 1879-50, gross. earnings were
$466,519; net, $189,269. In 1880-81, gross, $564,028 ; net, $250,835.
Wilmington Bridge bonds, $200,000, at 7 per cent, are guaranteed by
this company and interest paid. Tbe stook of $1,500,000 is placed for
five years in'the hands of the reorganization Committee. (V. 32, D, 676;
V.83, p_357, 559; V. 34, p. 343.)

Carson & Colorado.—This road is in progress. Capital stock paid jup,
$2,250,000. H. M. Yerington, President. - , |up

Calawissa.—Dec. 31, 1881, owned from Tamanend, Pa., to Williams-
Port. Pa., 93 miles; branch, Sumnmit Station to Silver Brook, 4 Imiles;

otal operated, 97 miles. Chartered as Little Schuylkill & Susquehanna
In 1831; name changed to Catawissa Williamsport & Erie in 1849.
Road opoened Dee. 18, 1854. Reorganized under present name in 1859.
Leascd from Nov. 1, 1872, for 999 years to Philadelphia & Reading.
Rental, 30 per cent ot gross earnings and $8,000 a ycar for company
expenses. Funded debt is also assumed by lessees. Seven per cent is
guaranteed on the preferred stocks.

Cayuga & Susquehanna.—Sept. 30, 1881, owned from Owego, N.Y..to
Oayuga Lake, N. Y., 34 miles. Chartered as Ithaca & Owego in 1828.
and opened in 1831. Reorganized as Cayuga & Susq, in April 1873.
Leased in perpetuity to Del. Lack & Western, Jan. 1, 1855, at 4 rental of
$54,600 a year. Dividends on capital, 9 per cent per annum. Capital
8tock (cost of road to present owners), $589,110. A considerable deficit
%o the lessees oceurs from year to year.

Oedar Falls & Minn.—Dec. 31, 1881, vwr1ed from Waterloo, I, to Minn-
Bade Line, 76 miles. Completedin 1870, Leased to Dub. & Sioux C. for 40

e SR

years from Jan. 1, 1867, at $1,500 per mile as & minimum and a con-
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile
and of 30 per cent of any excess over $7,500 per mile. Lease srausferred
to Illinois Central, October 1, 1867. Capital stock, $1,587,000, and
funded debt, $1,557,000. Total (cost of road), $3,174,000. A sinking
fund of 1 per cent per annumn is provided. ’

Cedar Rapids & Mo. River.—April 1,1881, owned from Cedar Rapids,
Ia., to Mo. River (opp. Omaha), 272 miles; branch, Olinton, Ia., te Lyons,
[a., 2 miles; total operated, 274 miles, of which 214 miles ateel rails,
Chartered in 1855 and completed in 1866. Leased to and operated by
Chic. & N'west. Rental, $700 of the tirst $1,500 of gross earnings per
mile; 3313 per cent of next $3,000 per mile, and 20 per cent of any
excenss over $4,500 per mile. Gross earnings year ending Moh. 31, 1881,
$2,981,714; gross earnings per mile, $10,8%1. The rental in 1880-81
was $815,550 and disbursements, including dividends and interest, were
$638,814. The total balance to credit of income aceount March 31,
1881, was $611.825. In 1880 purchased a majority of the Sioux City &
Pacific Railroad stock. (V. 32, p.611.)

Central Branch Union Pacific—From Atchison, Kan., to Waterville,
Kan., 100 miles; and has an extension under the name of: Atchison Colo-
rado & Pacific of 229 miles, making 329 miles in all, and the bonds
of the extension are guaranteed b . P. company. The Union Pacifie
Central Branch was formerly the Atchison & Pike’s Peak Railroad, and
was one of the roads embraced in the act of Congress incorporating the
Union Pacific Railroad. The stock is $1,000,000, of whioch the Union
Pacific holds about $900,000. The company received a Governmens
subsidy of $1,600,000. Default on interest was made May 1, 1873, bus
no foreclosure took place. In 1879 the earnings on 224 miles were
reported at $1,000,000; operating expenses, $477,862; net earnings,
$522,138. (V. 32, p. 335.) ]

Central of Georgia (¢ Bank).—Aug. 31, 1851, owned from Savannah,

Ga., to Atlanta, Ga., 2941 miles; branch, Gordon to Milledgeville, 17

miles; leased —-Augusta & Savannah, 53 miles; Eatonton Br. Railroad,
22 miles; Southwestern Railread and branches, 310 miles; Upson
County Railroad, 17 miles; total operated, 714 miles. In January,
1880, purchased the former Savannah & Memphis roand—Opelika to
Goodwater, 60 miles—for $700,000. In 1881 the Port Royal & Augusta
road was leased; alsoa lease of the Georgia Railroad for 99 years was
taken in the intcrost of this company. The certifieates of debt were
issued, June, 1881, as a dividend to stockholders—$10 per share to Cen-
tral Georgia and $32 per share to Southwestern. The company owns a
large interest in connecting lines and in the Ocean Steamship Line of
Savanuah. In February, 1%82, the Board resolved to issue $3,%500,000
7 per cent certificates based on the Steamship Co. earnings, and dis-
tribute as a dividend, but the matter was postponed.

~—Traflic Earnings.— ~—Payments from Net Earnings—

Years. Gross. et. Leases. Inferest. Divid’ds.
1876-7...... $2,409,092 $826,925 $439,596 $255,412 -$187,500
1877-8...... 2,675,318 1,093,967 439,631 279,178 375,000
1878-9...... 2,781,654 1,181,906 439,652 272,428 ¢
1879-80 .... 3,144,102 1,508,652 430,666 267,732
1830-1...... 3,707,891 1,389,494 . 439,666 267,000

This company and the Geor%ia Railroad Company are joins owners of
the Western Railroad of Alabama, purchased at foreclosure. sale im
April, 1875. The “tri-partite” bonds are issued jointly by this company,
the Macon & Western and the Southwestern. (V. 32, p. 44, 334, 39
611; V.33, p. 526, 587, 715; V. 34, p. 31,177, 315, 548.) .
Oentral Iowa.—Dec. 31, 1881, owned from Albia, Ia., to Northwoed, Ia.

189 miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Br.,
14 miles; Stoney City Br., 39 miles; total operated, K 244 miles, Char-
tered as Central RR, of Iowa and opened in 1871. Defaulted and placed
in hands of a Receiver in 1873. Reorganized under present title, June 18
1879, after foreclosure sale under first mortgage July 18, 1877.” The new
stock issued is $2,100,000 common; 1st pref., $907,000, and 2d pref.,
$1,167,800, given for the old 2d mortg. bonds. 1st pref. has prior righs
to 7 per ct. (non-cumulative) from net profits, after payment of interess;
then zd preferred entitled to 7 per cent; any surplus, after payment of 7
on common stock, to be divided »nro rata between the three classes. In
February, 1880. the income bonds were issued to first morsgage bond-
holders in payment of four years’ net carnings due them, and are paya-
ble by the company on three months’ notice. In Dacember, 1881, stock-
holders of this company had the privilege of subseribing %o the bonds
of the Chicago Burl. & P. (extension line). and received a bonus of Cent.
Iowa stock. The following is » co.nparative statomans of the earnings
and expenses for the years 1830 and 1331 :

1881. 188'0.__
Gx}‘gss (23190 1 117 JR RS $1,001,366 §062,076
SXpenses— :
(o) pergting EXPODROB.cssscss crsosssssonsssasos $576.579 433,807
RENCWALS. cceice sieicececncseccacacccanscnnss 127,631 133,400
Ballast: cosasssmesins I — ceesenaneneas 7.350 23,500
TOLA! OXPODSON. - neinnenneneeanaenneanannns 711,741 $620,778
Nobt CArnIngS. cn. . cnneeeaneneenns ——rannn 39,625 . $341,208
—-(V. 32, p. & %ﬂ. 313, 500; V.38, p. 587, 686,715; V. &g ! 880, '_488.
547, 548, 687.) ' _ .
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-net floating debt was $2,442,562, against $1,906,754 in 1881. Gross

- the Central

American Dock & Inprovement Company, which is virtually owned by
the railroad company, issued a new mortgage in June, 1881, to retire
the prior issue and pay off the Central of New Jerscy floating debt; and
the company reserves the right to purchase these bonds by lot at 110.
The adjustment bonds are payable at will, and also the income bonds 8o
reported. The operations of the New Jersey Central only, exclusive of
leased unes, showed gross earmings of $4,317,218 and net earnings of
$1,371,580 in 1879; $5,506,970 gross and $2.145,222 net in 1880; and
in 1881, $6,594,883 gross and $2,230,648 net. On Jan.1, 1882, the

revenue on all lines had been as follows prior to 1879:

528, 502, 559, 622, 686, 743; V. 34, p. 145, 189, 203, 230, 263, 290,
315, 434, 459, 487, 488, 521, 574, 603.)

Central Ohio.—July 1, 1880, owned from Bellaire, O., to Columbus, O.,
137 miles. Chartered in 1847 and opened in 1854. Rcorganized in
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866;
rental, 35 per cent of earmings. Feb. 23, 1830, the lease was
extended to Dee. 1, 1926, with the option of renewing for terms of 20

ears perpetually. In 1879-80 ’§ross earnings were $1,003,565; net,

11,454 ; lease rental, $351,247. The road between Newark & Col-
umbus (33 miles) is owned jointly with the Pittsburg Cincinnati & St.
Louis RR. Co. (V. 34, p. 488.)

Central Pacifie—Dec. 31, 1881, owned from San Francisco, Cal., to
Ogden, Utah, 883 miles, and auxiliary lines, 332; total, 1,215 miles;
operated under lease or contract—the Southern. Pacific in California,
Arizona and New Mexico, California Pacific, 115, and others, 299;
total, 1,652 miles; total length of road operated and accounted for Jan.
1, 1882, 2,865 miles.

This was & consolidation (August 22, 1870) of the Central Pacific,
California & Oregon, 8an Francisco & Oakland, San Francisco & Alameda
and S8an J oa(lyun Valley railroads. In connection with the Union Pacitic,

acific forms a continuous line from 8an Francisco, Cal., to
Council Bluffs, Ia. (1,918 miles), and there connects with the lines east-
ward. Constructionn was commenced in Februm:i:, 1863, and the main
line (Sacramento to Ogden) opened May 10. 1869. The Union Pacific was
eompleted on the same day.” The prices of stock have been asfollows:

XX RAILROAD STOCKS AND 'BONDS. [VoL. XXXIV.
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables,
PTION. : INTEREST O . - -|Bonds— -
| For explanatie o]:foslcul@{nrn he:)dliqngs &c., see notes M(i)lfes Dafte Blf)%ror Amount ipate per 'Wlﬁm W?xe?el ‘;)I;)ESDS db %al,wneﬁlm.
5 exp. n , &C., .| -0 : able, an L oc
i on first page of tables. Road. |Bonds | Value. ’Outstandmg ‘Cent. |Payable| - Whom,” ¥ Di’v(fd—;ﬁ.st
| - {
3 Qentral of New Jersey—Stock............. & s TR e 359 | .... $100 $18,563,200 212 —J. New York, at office. [April 1 3
i ~ Mortgage bonds. ... ...ccoee ceiaia o, e el R 74 | 1869 | 1,000 5,000,000 7 F. & A.l do do P 188(’)187°
! Bonds (convertible Nov., 1875 to 1877).......... ... 11872 1 1,000 | 4,100,000 ' 7 M. & N.| do do Nov., 1902
Consolidated mortgage (for $25,000,000)......... 97 | 1874 1,000 | 15,000,006 | 7 —J. do ~do July 1. 1899
i Income honds, reg., (not cumulative).............. .... 11878 | 100 &e.! 2,450,000 7 M. & N. do do May 1, 1908
g Newark & New York, 1st mortgage............... 7 | 1867 | 500 &e. 600,000 7 J. & J. do do 1887 “
Lehigh & Wilkesbarre Coal Co., prior liens......_. R A T 4,720,000 | 6 & 7 e A R
] do . do Consol mort........ CoL... 11875 1 1,000 | 11,500,000 7 | Q=M. N.Y, Cent. RR. of N. J.| June 1, 1900
i L. & W.B. CoalCo,, in¢’me bds, rg. (not cum’lat’e); .... | ... | 100 &ec. 3,053,000 7 M. & N. do do May 1, 1888
i Am. Dock & Imp.Co. new M. bds., guar. C.of N. J.. ..., 181 | 1,000 : 5,000,000 o J. & J. do do July 1, 192
Adjustment mwort. (redecmable any time at par)..| .... i 1878100 &es 5,550,000 | 7 M. & N./N. Y., Cent’RR. of N. J.| May 1. 1903
Oentral Ohio—Common 8tOcK............oo.ioo. 137 ..., 50 | 2,437,950 | 3 J. & J.! Balt,, at B. & O. oftice.'| Feb, 1, 1882
Preferred StOCK: ..q.csovssanss ssness sisee s i o6 s s s P137 1 ... 50 | 411,550 ! 3 J. & J. do do Feb. 1, 1882
1st mortgage honds. ...t aaaaa | 137 1 <osw 1,000 | 2,500,000 | 6 M. & S. do do Sept., 1890
Oenlral Pacifle—BLocK. ...c..oomssmccsssnesinassmsmans f2180 1 ... 100 | 59,275,500 - 3 P. & A.N. Y. & San Frauncisco.| Feb. 1, 1882
1st mort., gold, (2 sinking funds, £50,000 each)..i 7142 [1865-8] 1,000 | 25,883,000 6 g |J. & J.! N.Y. Fisk & Hatch. 1895 to '98
California State aid, gold (s. fund, $50,000)...... I 5G| 1864 1,000 1,500,000 7 g. IJ.‘ & J.0 Sacram’o State Treas. | July 1, 1884
1st .S, Joaq'n Val. Br., gld (s.f. $50,000)......... {146 | 1870 | 1,000 | 6,000,000 6 2. 1A, & O.] N.Y, Fisk & Hatch. | Oct. 1, 1900
U. 8. Loan, (2d licn on certain terms)............. 742 | ... — 25,855,000 6 |J. & J. U. 8. Treasury. 1895 to ’98
Western Pacitie, 1st mort., gold, (8. . $25,000)...| 153 | 1869 1+ 1,000 2,616,000 6 g |J. & J.| N.Y,, Fisk & Hateh. -| July 1, 1899
do Government lien. ......... ...... 123 | 1869 e 1,970,000 6 U. 8. Treasury. 1899
Cal. & Oregon, 18t M., gold, guar., (s. f. $100,000)i 152 | 1868 | 1,000 6,000,000 6 g (J. & J.| N.Y, Fisk & Hatch. | Jan. 1, 1888
“Cent. Pac., mortgage. on C. & O. Branch..........]| 152 | 1872 | 1,000 2,080,000 6 g. |J. & J.| New York & London. | Jan. 1, 1892
S8an Fran. O. & A., 1st M. (s. 1. $100,000). ... ....... 20 | 1870 | 1,000 | 637,000 8  |J. & J.IN.Y.. Cent. Pac. Office.| July 1, 1890
Land grant morterae bonds. oo oiiioi oL ... | 1870 | 1,000 ! 6,230,000 6g A & 0-} N. Y, Fisk & Iatch. | Oct. 1, 1890
Income bds. ($6,000,000), skg.fd.,10 p.c.perann’m; All. | 1878 | 1,000 | 3,285,000 8 g. M. & N.; N.Y.and San Fran. | May 1, 1888
Charlolte Columbia & Augusta—1st mort. cousol_..i 195 | 1869 | 500 &e.t o 2,000,000 7 J. & J.\N. Y., Nat. Park Bank.| Jan. 1, 1895
2QA MOTEZALZO. «avcanis somns snin s sms suimn s siws o smsio = simie 195 1 1872 | 1,000 ‘ 500,000 ! 7 A. & O. do do Jan. 1, 1910
Ohartiers—18t MOTtEALC. o ..o oo eeaeeeeaaaanns 23 11871 | 1,000 | 500,000 | 7 A. & O.{Philadelphia, Penn R.R.| Oct. 1, 1901 -
Cherry Vailey Shar. & Al.—1s8t mort. licn on road. 21 | 1869 | 500 &e.| 300,000 7 J. & D.!N.Y.,Del.& Hud.Can.Co.|.Dec. 15, 1899
Ohesapeake & Ohio—Purch. money funding bonds...| 423 | 1878 | 1,000 | 1,588,000 6 g |J. & J.| N.Y. Fisk & Hatch, | July 1, 1898
180 IMOTLZALE, B01A, “AY. oo ismen somwamen = sninic cowen 503 | 1878 | 1,000 | 2,000,000 6 g A, & O. do do July 1, 1908
. do A0 “BY. suni e spsmamsem s sses e 428 | 1878 1 100 &e.| 15,000,000 6 g. M. & N.| - Company’s office, July 1, 1908
2d mortgage, cur. (interest in stoek or cash)...... 428 | 1878 {100 &e¢.! 10,122,500 6 J. & J. do do July 1, 1918
1st mortgage, gold, Peninsula Extension......... 75 | 1881 | 1,000 l 2,000,000 | 6 A. & O. do do i Jan. 1, 1911
I
Central of New Jersey.—Dec. 31,1881, owned from Jersey City, N. J., | . Paymenls jrom income—. ) 1881, 1880.
to Phillipsburg, N. J., 73 miles; branches, 57 miles; leaséd—in N. J., 50, | Interest............ S o e n ke B SRS S $3,508,291  $3,715,325
" and in Penn., 215; total operated, 395 miles. The princival leased lines | Taxes, legal and miscellaneous .............. 720,121 827,941
in Pennsylvania are the Lehigh & Susquehanna and the Lehigh & Lack., | Dividends. ... ..o o coeeneeneinsss TETTTPPI 3,556,530 3,406,530
with their branches, &c. The main line from Elizabeth to Phillipsburg Requirements U, 8. account of 1862-4 and
was openud in July, 1852, and extended from Elizabeth to Jersey City 18378, estimated at maximum,.............. . 1,200,000 ........
in 1864. The Long Branch division was opened in September, 1875.
The lease of the Lackawanna & Susquehana Railroad is dated March 31, Totalieseses seeees sessemasemae on wesimmpaien $8,984,943  $7,949,796
1871, and is virtually a consolidation agreement, the lessees having pur- Leaving a surplus carried to credit of profit
chased the rolling stock. In Fcbruary, 1877, the property was placed in and1oss of. ..o ieiaian $2,5145,007  $1,370,260
the hands of a receiver, and on April 1, 1877, default was made on con- Earnings and dividends for several years have been as follows:
solidated mortgage interest. Reorganization followed [See scheme, V. Ave, Gross Operating e Dividend
26, p. 215]. Ot the $11,500,000 Lehigh & Wilkesbarre Coal Years, Miles, Earnings. Accounts.* Earnings. to Stock.
bonds, $6,116,000 are held by Central of New Jersey and are|1876..1,425 $16,996,216 $7,857,211 $9,136,005 $1,312,040 (8)
deferred, having mno claim for interest till all other bonds - are | 1877.. 1,783 16,471,144 7,774,418 8,696,726 4,342,040 (8)
satistied. The Lehigh & Wilkesbarre Coal Co.’s stock is $8,700,000, and | 1878.. 1,941 17,530,858 8,780,312 8,750,546  ........... .ee
the company was taken out of receiver’s hands in March, 1882. No | 1879.. 2,178 17,153,163 10,207,862 6,945,300 ............ .
satistactory report has been issued since 1878. In February, 1881, | 1820.. 2,300 20,508,112 12,045,668 8,462,444 3,406,530 (6
Messrs. Jay Gould and Sidney Dillon were elected directors. The [1881.. 2,707 21,094,100 13,859,306 10,234,793 3,556,530 (6)

» Lcased lines rentals included in operating expenses since July, 1878.
The land department makes the following exhibit: Total grant from
the United States (12,800 acres per mile), 7,997,600 acres; grant to
the California & Oregon Railroad, 3,724,800 acres; total, 11,722,400
acres. ‘Uhe 2uds have been sold mostly on five years’ time, with a cash
payment or 20 per cent at time of purchase. There had heen sold priop
to the execution of the land mortgage, Ocirber 1, 1870, 127,637 acres
for $295,065, and since 1875 yecarly sales as follows: 1876, 36,503
acres, at an average of $7 51 per acre; 1877, 92,647 acres, at $12 9914;
1878. 78,100 acres, at $8 24237g; 1879, 43,258 acres, at $5 221g; 1880,
114.852 acres, at $3. (V. 32, p. 69, 93, 121, 154, 199, 231, 658; V. 33,

Gross Net Paid from Net Earnings—— | p. 73, 153, 254, 327, 328,736; V. 34, p. 175, 4086,

Years. Earnings. . Earnings. Leases. Interest. Dividends. | gparlotte Columbia & Augusta.—Sept..30, 1881, owned from Charlotte,
1876.... $6,983.173 $3,188,469 $983,113 $675,609 $515,000 | N. C., to Augusta, Ga., 191 miles. In November, 1831, leased Atlantie
1877.... 5,753,413 2,484,816 706,345 563,114  .......... Tennessee & Ohio Railroad, Charlotte to Strattsville, 47 miles. Consoli-
1878.... 5,589,526 2,302,770 699,134 233,500  .eessmenes gzagon (Jtuly %&869) (()1f ’flhe Cll)larlotted& S{’ﬁ‘th Curollinn, aind the Commé)i%

- ugusta. e Toa a8 been under the control and management o
—(V. 32, p. 205, 231, 396, 420, 441, 454, 468, 635; V. 33, p. 23. 93, | the Richmond & Danville since 1878. Gross earnings 1879-80, $541,-

116; net, $184,566; gross in 18:0-81, $626,919 ; net, $211,990. There
are, in addition to the above, bonds, $189,500 of old Columbia &
Augusta bonds yet outstanding, due in 1890. 8tock issued, $2,578,000.
—(V.32, p- 467, 577; V.33, 0. 736; V.34, p. 39.)

Chartiers.—Dec. 31, 1831, owned from Mansfield, Pa., to Washington,
Pa., 23 miles. Chartered as C. Valley in 1853 and opened in 1856. .
Sold under foreclosure, and reorganized in 1871. Leased for 99 years
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the
rental is net earmings. Gross earnings in 1880, $93.733; net income,
all sources, $31,730; in 1881, gross earnings, $110,031; net income,
$38,218. Capital stock, $648,302. (V. 32, p. 498.)

Cherry Valley Sharon & Albany.—Sept. 30, 1881, owned from
Coblesxill, N. Y., to Cherry Valley, N. Y., 21 miles. Chartered in 1869
and opened in 1870. Leased on completion to Albany & Susquehanna.
Sold to Delaware & Hudson Canal Co. for $320,119. Rental $21,000 a
year. Capital stock, $387,650, and funded debt, $300,000.

Chesapeake & Ohio.--Deo, 31, 1881, owned from Richmond, Va., to
Newport News, 503 miles;. branches 9 miles; total operated, 512 miles.
Consolidation of Virginia Central and Covington & Ohio, and opened
through Marech 1, 1873. The old company defaulted in 1873 and
the road was sold under foreclosure April 2, 1878, for $2,750,000,
and reorganized under present auspices. The Eliz. Lexington & Big
Sandy Railroad connects on the west, and in 1881 an interest in the
Elizabethtown & Paducah, the Memphis Paducah & Northern and the
Kentucky Central roads was purchased for this company.

For titteen months ending Dec. 31, 1831, the net earnings were

1882. 1881. 1882. 1881. - $632,538, or, charging off $424,(59 extraordinury expenses included in
JaN . cweies 9473- 8714 98%- 86 |July..... .. ce=.ecaoe 10015~ 893 | operating, the net earnings were $1,057,197. Larnings and expenses
Feb .... 92 - 88 9324~ 80 | August .. ....—...... 94 - 873 | were as follows in 1881, the tiscal year having been changed to ‘end
March.. 92%- 8714 891p- 831g | Sept’ber. ....-...... 98 - 881 | Dec. 31 instead of Sept..30:

April .... 913;- 88 89 - 831 | October. ....-.... 963~ 9012 - : Gross Operating Net
May ..... 9133~ 881y ' 987g- 8634 | Nov’ber . ....-...... 9733- 93 Years. Earnings. Expenses, Earnings.
June..... ....miaei.. 1027g- 9419 | Dec’ber . ....—-...... 953- 8873 igg7-zg............., ........ $i,{8)g€15,§2(2) T Sai,gg:;,ggg $g§i,t)>21

¢ a A (Y g a 8‘! ...................... A .L) ) ) -t 1"H
3 D e he oo wing Teport for 1831 In ‘the CHRONICLE, V.| 1599 80. ... o il ireiiio 2.514.245 1,945,018 569,227
' ! = 1881 ... i 2,705,343 2,267,403 337,940
: INCOME ACCOUNT, Under the reorganization the stocks are as follows to July 1, 1882:
: 1881. . 1830. Cominon, $15,906,138; preferred stock—first, $7,922,803; second.
Gress carnings from transportation.......... $24,091,100 $£20,508,113 | $8,492,164.  The **B” bonds take interest in tirst preferred stock till
Operating expenses, including rentals. ...... 18,859,308 ~ 12,045,669 | November, 1831 ; in 1881-82 3 per ceut cash and 3 per cent stock; in
1882-83 4 per cent cash and £ p. ct. in stock, and thereafter all cash. The
Net earnings.....cc. cevenneicnconae... .. $10,234,794  $8,462,414 | second mortgage currency honds till July, 1384, take interest in second
Inecomne from olher sources— - preferred stock, then for two years partly in that stock and partly casl,
Land bonds redcemed from proceeds of land and afterwards all cash, if the earnings are suflicient but ¢ all interest
- 20,000 200,000 | not paid in cash to be paid in second pretferred stock.” The cash interest
EXpres8 contracts. . ...oceieaiieiieciiaeanan. 2,656 318,140 | on scries “*B” begins at $150,000 per year in 1881-'82, and runs up to
8inking fund earnings........ .« ceoiiiniiaas 262,500 ., 254.617 | $900,000 in 1883-’84 and after. Firsc pref. stock has prior right .to 7
Dividends on investments........cecveeae.s = 20,000 54,833 | per cent from surplus; then 2d pref. to receive 6 per cent; both classes
precede the common. (V.32,p.154,541; V. .33, p. 467, 517, 533,

Total..ocvsaisssses sossmnsosss cereeneenne. $11,529,950  $9,320,056 | 715, 743 ; V. 34; p. 85; 264, 2 2, 343, 547, 548, 636.) _
ed for FRASER

bser.stlouisfed.org/




JunE, 1882.]

RAILROAD STOCKS AND BONDS.
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Subscribers will confer a great favor by giving immediate notice of an

y error di-covered in I.hé.e Tables.

INTEREST OR DIVIDENDS.

Bonds—Princi-

Outstanding

pal,When Due,

Where Pu‘yable, and by| -Stocks—Last
. Whom. .

Dividend.

- DESCRIPTION. :
— - - Miles | Date | Size, or
For explanation of column headings, &ec., see notes| of of Par
on first page of tables. Road.| Bonds| Value.
Ohes. Ohio & Southwest.—1st M., gold ($19,000 p.m.)| ... | 188 1 | $1,000
Paducah & Elizabethtown, 1st murtgage........_. 186 | 1877 1,000
do do 2d&mortgage, income.| 186 | 1877 1,000
Oheshire—Stock, preferred..:....... 6L | ... 100
Bonds, not mortgage. ........ ... ... ... R ceeee | DOO &o.
Ohicago & Alton—Common stock : 677 | .... 100
Preferred st’ck (7 . c. y’rly not cumulative) . 619 | ... 100
General mortgage, sterling, for £900,000........1 322 | 1873 1,000
Istmortgage. ..ol liol cae.... --] 220 ] 1863 | 1,000
Income bonds............._.. ... .. .- 220 | 1862 | 500 &ec.
Joliet & Chicago, 7 per cent. stock.......... 38 | .... 100
do do 18t mortgage, sinking func wis 38 | 1857 1,000
§t. Louis Jack. & Ch., 1st mortgage... ... ... .. .. 150 [ 1864 | 1,000
" do do 1st M. endorsed by C. & A.. 37 | 1864 | 1,000
do do 2d M. endorsed by C. & A.. 37 | 863 | 1,000
do do  2dmortgage....... ---] 150 | 1868 1,000.
Louisiana & Missouri, 18t mortgage . 101 | 1870 | 1,000
do do 2d mort.(int. gnar. ¢, & A)| 101 1 1877 1,000
do do guar, pref. stoek. ... ... _. 5355 | e 100
Bonds for K.C,St.L.& C. line, s.f. $60,000 after'79! 162 | 1873 1,000
Preferred stock do guar. C. & A......... A I 100
Common stock do . ... .. ... | I s o7
C. & A. bonds on Miss. Riv. Bridge, 1st mort., gold| ... | 1877 1,000
Ohicago & Atlantic—1st mortgage, gold............. 257 | 1881 1,000
Ohicuyo Burlington & Quincy—Stock. ... ... ......... 1682 1 ... 100
18t mortgage, sinking fund, (trust)................ 466 | 1858 | 1,000
Consolidated mortgage coupon, (for $30,000,000)| 825 | 1873 1,000
Trust mort.on lowa lines,coup.or reg.(s.f. 1lap.c.)| 710 | 1879 1,000
Bouds (Repub.Val. and Bur. & Col.bonds pledged)| .... | 1881 [ 1,000
Northern Cross R. R. 2d. mortgage, gold .....__.. 100 | ... s
Trust mortgage (Burlington to Peoria)............ 96 | .... F.
Plain bonds (coupon or registered)................ -.-. | 1872 | 1,000
Bonds of 1875, (sinking fund $13,860 per year)..| .... | 1875 1,000
Dixon Peoria & Hannibal, 1st m... ) Coupon, 40 | 1869 | 500 &c.
Ottawa, Oswego & Fox Riv., 1st m } but may be 70 | 1870 | 1,000
Illinois Gl‘illldl?l'l‘llnk, 1staort . ... ) recistered. 41 | 1870 | 500 &e.

New York.
N. Y.(,lEx. Norton & Co.| Feb. 1, 1897

o

Boston, Offi
do

.!N.Y.,Jesup, Pat
do

Lond’n,J.8.Morgan&Co.| July 1, 1803

N.Y.,Jesup, Paton & Co.| Jan., 1893
do d

$8,050,000 |
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69.814,1911

13,936,000
11,707,000

a

Frankfort.

N.Y., N. Bk. of Com’ree.| Oct. 1, 1890

Boston, Co.’8 office.

Boston, Co.’s Office. | June 1, 1895
N.Y.,N. Bk. of Com’rce.| July, 1889
New York and Boston. | July, 1900

R

WORUIIb - E QRS G~ L

Frerfrerer o
Pu=P=0oy’ O

Aug. 1, 1911

Feb. 1, 1897
Jan. 10, 1882
July 1,’96&’98

on & Co.| Mar. ‘1, 1882
do

Mar. 1, 1382

Jan., 1833

N. Y. U. 8. Trust Co. Jan., 1882
oln &Co.| July, 1882

April, 1894
April 1, 1894
July, 1898
July, 1898
Ang., 1900
Nov. 1, 1900
Feb. 1, 1882
May 1, 1903
May 1, 1882

do do

Chie., I11. Tr. & Sav. Bk. May 20, 1881
N.Y.,Jesup, Paton & Co.| Oct. 1, 1912

New York.
. {N. Y., Bk. of Commerce.| June 15, 1882
|{N. Y., Bk. of Commerce.| Jan. 1, 1883
< N.Y.N.Bk.of Com.&Bost| July 1, 1903
-/ N. Y., Bk.of Commerce.| Oct. 1, 1919

May 1, 1920

July 1, 1890
Jau. 1, 1896

Oct., 1890

Ohesapeake Ohio & Southwestern.—;This road will form the western
sonnection of the Chesapeake & Ohio and the Lexington & Big Sandy,
and the Huntington systein of roads when finished will reach from Ches
-Bay to Memphis, and from Louisville to Memphis. The company pur-
chased the Memphis Paducah & Northern—Paducah to Memphis—and
the Paducah & Elizabethtown, subject to the $500,000 mortﬁ:uge on the
latter, and leased the Cecilian Branch of Louisville & Nas ville, from
Louisville to Cecilian Junetion, witn option of purchasing it, making
400 miles of road altogether. Branches of 50 miles are also projected.
The Eliz. & Pad. com. stuck was $1,426,500, and pref. stock, $1,426,500,
~(V.134, p. 655.)

Chcshire.—-Sth-. 30, 1881, owned from South Ashburnham, Mass., to
Bellows Falls, Vt., 54 miles; leased, Monadnock RR., Winchendon to

- Peterboro, N. H., 16 miles; and 10 miles Vermont & Mass; total oper-
ated, 80 miles. $51,000 rental paid to Vt. & Mass.for leased portion
of road. Gross earnings in 1880-81, $622,595; net earnings, $84,410.

* Capital stock—cominon, $53,300, and preterred, $2,100,000.

Chicago & Alton.— December 31, 1881, mileage as follows: Joliet
to East St. Louis (1nain), 244 miles; Branches—To Coal City, 34 miles;
Dwight te Wushius on & Lac’n, 80 miles; Roodhouse to Louisiana, 38
miles, Total owned, 396 miles. Leased—Chicago to Joliet, 37 miles ;
Bloomington to Godfrey, 150 miles ; Louisiana to Cedar City, 101 miles;
Kansas City to Mexico, 162 miles. Total leased, 450 miles. Total oper-
ated, Dec. 31, 1880, 846 miles.

Chartered as the Chicago & Mississippi, Feb. 27, 1847; reorganized
wder act of January 21, 1857, as Chicago Alton & 8t. Louis, and under
act of February 16, 1861, the present corporation succceded to the

roperty, which was sold under foreclosure ‘in the following year and

sferred t0 new organization in October, 1862. MCa%o and St.

Louis were connected by the present line in 1864. he Joliet

& Chicago is leased from January 1, 1864, for the term of its

r, and forms part of the main line. Rental, 7 zcr cent on stock and

§per cent on bonds. The St. Louis Jacksonville Chicago is leased in

perpetuity from April 30, 1868, at a rental equal to 40 per cent of gross
earmno%% until the amount reaches $700,000, with a minimum of
$§240, ) & year. Common .stock, $1,293,000; preferred, $1,034,000;

$ 50 paid on common and $3 52 paid on preterred in April, 182,
(V. 32, p. 176.) The Louisiana & Missouri River is leased for 1,000

marg from August 1, 1870. Rental, 35 per cent of gross earnings,

b interest guaranteed on 2d mort. bonds and pref stock as above;
the other pref. stock is $1,010,000 and com. stock $2,272,790. The
(hie, & Ill. River RR. wassoldin foreclosure Sept., 1879, and pur-
thased by this company. The Kansas City St. L. & Chic. was opened
through s:;{ 1,1879. It was built by the Chicago & Alton Company,
and is lea to said company in perpetuity from November 1,1877.at a
rental of 35 per cent of 88 earnings, less taxes and assessments. The
bonds are held by United States Trust Company as security for the C. &

bonds of 1878 issued to build this road, and a sinking fund of

ber annum provided for their redemption. Should the 35 per
cent be more than sufficient to ¥ay bond interest and 7 per cent on
fhe 8tock, the excess is to go tothe lessees. The Mississiplpi River Bridge
fleased fn perpetuity froin December 3, 1877, at a renta

beapplied in Payment of 7 per cent on $200.060 stock, and 6 per cent on

00,000 bonds. Pref. stock has prior right to a non-cumu ative divi-
1d not exceeding 7 per ct. from net earnings, and (atter payment of 7
teom.) also shares with com. in any surplus. Prices of stock have been:

Common. e Preferred.

- 1882. 1881. 1882. 1881.
Jinuary. ... 135 -128 156 -149 ... ~ewr.. 153 -153
February.... 1355-12813 1503154 ... .. S 14925-1491
March,... " 13233-127 144 -136 133 -133 141 -140
-ﬁpru ........ 132 -1281 14013-i32 130 -130 145 -145
Yoy ..o 1342-1301 147 135 ... S 147 -14%
June .............. eneee 147 139 ... —eee 150 -150
WY o timenrs cmmess ceaeren 14215135  _..... emee eeenn. eees
Augugt . 200 TTTTTT = earere 143 -127x  ...... e . —eenae
Beptember .. 00T cmeee. 13231128 CSeS TS rmiarme sl e
ttober ... LT “eeene . 130%-127 Lo eeene- 140 -140
November. .. .. 077 ceeeee. 13722129 100 ereeee eemnn. . eeeen
cember . ... .. eene 134 -1271% . _.... eammme  Semsi T

Annual report for 1881 in V. 34, p. 262. Operations, earnings, &c.,
bave been ag follows for four years past : ’ =
INCOME ACCOUNT. .
18 . 1879. 1880. 1881.

$ $ $
Total gross earnings. 4,671,519 5,755,677 7.687,225 7,557,740
b Net keceipis—

Ofﬁ_eammgs ......... -~ 2,156.385. 2,706,156 3,625,401 3,408,027
er receipts. ... ... 173,545 33,000 269,505 - 306,791
Total net income... 2,329,930 2,739,156 - 3,894,906 3,714,818
Re sements— $ ) §
Oogtﬂlspmd ......... 595,125 754,913 1,067,991 1,046,995
%, Struction..., .. . .. S5 an *102,175 ............ 431 641
—terest on debt .. ... 562,751 561,279 771,360 762,001

‘Kan, C. 8t L. & C. net earnings, which were devoted to construction,
haccorda.qce with agreement. .

e for FRASER

La. & Mo. R. b’d acct.

1880. 1881,

147,418 171,662
854,359 1,077,976
102,006- 232,510

30,737 ......

Total disbursem’ts. - 2,503,983

Balance, sur. or def..

Chicago & Atlantic.—Road in
Penn. & Ohio, to Chicago, 257
P. & O. and N. Y. Lake Erie & West.,
tee the gross earnings on business

Jhie. & Atlantie, as security for interest on the bonds.
V. 34, p. 603.)

Chicago Burlington & Quincy.
Main line—Chicago to Burlington, 205 miles;
281 miles; branches—Central Depot,
Galesburg to Peoria, 52 ; Yates City t
ville, 33; Aurora to Turner Juncti
Shabbona to Rock Fallg, 46; Mendota to East Cli
wood, 44; Galva to New Boston,
burg, 5; Burlington to Carthage,
Alton Junction, 260; Cleveland
Byron to Rock Island, 7
2; Chariton to Leon, 38; C
hillicothe. 15; Creston to Hopkin
Red Oak to Hamburg, 40; Red Oak
tion to Villesca, 35; Hastings to Sid
16; Albia to Knoxville, 33 ; Knoxville to Des Mo
City, 57; Albia to Moravia, 11;: Bethan
mouth to Kearney Junction, 191 ;
Beuatrice, 30; Beatrice to Wymore,
Wymore to Endicett, 27; Nebraska
City to Nebraska City,
ola. 148; Indianola to
to Endicott, 24;Atchison to Columbus, 221 ;
2,828 miles; leased —Quincy to East Louisiana
46 miles; used jointly—Alton to East St. Loui
East Nebraska City, 10;
Street to Union Depot, 1;
2,924 miles; controlled: K
miles of whichincluded abo
unds, 2 ; Winthrop
ebraska City,
ton Junction, 32; Corning to State line,
There was also under construce
1882, 308 miles additional.

ney, 21 ; Hastin

Culbertson, 23; Amb

of $63,000, to

w20 Burlington &
Missouri River in lowa. The
from Oct. 1, 1876,
was leased from Oct. 1,
1880 the Burlington &

leased lines. A
he Repnblican
stock entitled to no dividends before Jan. 1
Q. 8stock was given for this,
shares for four. The C. 3. &
"Rep. Valley and Bur. & Col. 5 pe
amount of Rep. Valley stock scri
bonds, such scrip being exchang
ton & Quincy stock. See V. 33, p. A
& Council Blufts and pranches was purchased. 254 miles.
amount of 10 per cent of old issued at par to
June 30, 1882.

The Chicago Burlin
roads usually gave t
chasing their bonds.
i8 reserved to take up

Mo. in Nebr

Chiec. Bur. &

offset by mort
road depositcid w

. 8
Jan...... 138 -13214 1824-1673g | July
13512-12715 1693-161

13418-1281a 1661g-162
{May..... 13312:12913 173

BCPE . ueee cenne.
OCliseiias csmsen
Nov...... ......

The last annual re
-| Comparative statist

2,973,871 3,772,788
det.174,053 sur.338,815 sur.921,035 def. 57,970
" * Back taxes paid in 1878, $303,266 ; do paid in 1379, $31,025.

—(V, 32, p.264; V.33, p. 47,224, 641; V. 31, p. 31, 86, 262.)
progress from Marion, O., on line of N. Y.
Built as a connecting line for N. Y.

and both these companies guaran-
over their roads to and from the

Bee V. 33, p. 23 ;

—Dec. 31. 1881, mileage was as follows :
Burlington to Plattsmouth,
2 miles; Galesburg to Quincy, 100:
o Lewiston, 30; Lewiston to Rush-
neva to Streator, 67;
nton,62; Buda to Elm-
50; Keithsburg Junction to Keiths-
Carthage to Quincy, 40 ; Sterling to
Junction to Cleveland, Ill.,, 2; Port
;_ Keithsburg to Sagetown, 17: Keokuk to Bur-
ariton to Indianola, 33; Chariton
8,45; Creston to Fontenelle, 28;
to Griswold, 18; Burlington Junc-
;?f;s to Carson City,

5; Leon to Grant

Yy Junction to Albany, 47; Platts-
Omaha to Oreapolis, 17; Crete to
12; Table Rock to Wymore, 38;
City to Central City, 150; Nehama
27; Nehama to Calvert, 9; Hastings to Indian-
to Hubbell, 52; Hubbell
tal owned Deec. 31, 1881,
and Branch to Hannibal,
8, 21 miles; Hamburg to
Pacific Junction to Council Bluffs, 18; Canal
» 96 miles; total operated Dec. 31, 1881
ansas City to Council Bluffz, 199 miles (2é
ve under “leased;” Council B. to U.P. transfex
Junction to Atchison Bridge, 1; Main Line to East
2; Amazonia, Mo., to Hopkins, 50; Bigelow to Burling-
30; grand tatal, 3,212 miles.
tion December 31, to be
The extension to Denver was opened Msg,
1882. Also had control of the Burlington & Southwestern RR., the St.
Joseph & Des Moines RR,, and leased the St. I
RR., and (jointly with Wabash) the Humeston
ago Burlington & Quincy was a consolidation WJan. I, 1873)
uincy in Tllinois and the Buriington &
. A. & 8t. L. was leased in per;I
at a rental of $42,000 a year. The St. L. R.
1876, at a rental of $175,000 a year.
aska was absorbed, 630 miles,
stock dividend of 20 per cent was then
Valley RR. stockholders were given a deferred
» 1885, but in Oect., 1831, the
in the proportion of three
Q. 4 per cent bonds were issued against
cent bonds held in trust, and an equal
P was also issued to subscribers to the
ril 1, 1882, into Chicago Burling-
The Kansas Citg: St. Josep

completed during

.ouis Keokuk & Northw.
& Shenandoah RR.

In

ew stock te

stockholders of record

gton & Quincy on its leases of the numerous branch
Lem a tratlic guarantee of 40 or 50 per cent for pur-
Enough of the C. B. & Q. consolidated mort, ago
brior debts. The bonds ot 1876 for St. Louis Rock
Island & Chicago Railroad are plain bonds of Chic. Burlington & 8umcy,
¢ of like amount on St. Louis Rock Isfand &

Prices of stock have been :

| 882, 1881.
SEEE R 16538-1514
smeieissssnsisie 16112-149
...... 166x-1471y
caes.. 160-136x
...... 145 -136:
171 -1621 | Dee...... ...... eeean- X1395-1331g
ory was published in the CHRONICLE, V. 34, p. 433
¢8 for four years are as follows: .
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ized for FRASER .
raser.stlouisfed.org/

_ soparate organization is maintained in Michigan.

RAILROAD STOCKS AND BONDS.

[Vor, XXX1Y,

p————___ s—

Subsoribers will confer a great favor by giving itmmediate notice of any error discovered in these Tables.

—
——

DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Pring;.
For explanation of column headings, &¢., 866 noLes M(i)ltes’ Dgfte Sl%e:;ror Amount |p.ce ner| When {Where Payable; and b "“s‘im.‘f“ Due.
or » .oy . W —
Ny on first page of tables. Road.|Bonds | Value. Outstanding Ceng. Payable Vyhom.’ Dividend,
«Ohicago Burlington & %uincy—( Continued)— » T
%uinc-y & Warsaw, 1st M. (cp., but may be reg.). 40 | 1870 | $1,000 $ 720,000 8 J. & J.|N.Y.,¥.Bk.of Comm'r, July, 1890
ds for St. L. R. I. & C. (sink. fund $50,000) coup. 270 | 1876 | 1,000 2,325,000 5 .|A. & O. s ggiBoston. Oot. 1, 1901
guinc Alton & 8t. Louis, 1st mortgage, quar..... 46 | 1876 | 1,000 810,000 5 F. & A./N.Y.,Farmers’ L.& T.Co.{ Feb. 1, 189
url.& Mo. Riv., 18t on rd &400.000ac’s1’d ) Cp. |- 281 | 1863 | 50 &eo. 4,189,550 7 A & O |Boston and New York:.| Ooct. 1, 1893
do 1st M.on br.,C.B.&Q.8tk.(5th ser.)§ or 40 | 1869 | 500 &e. 76,000 8 J. & J./Boston, 49 Sears’ Bldg.| July 1, 1894
do Conv. bonds, C.B.&Q.stk.(6th ser.) ) reg.; .... 1870 | 500 &o. 169,500 8 J. & J. do do July 1, 1889
Burl. & Mo. in Neb., bonds, convert. till Jan., 1882 .... | 1873 | 500 &ec. 43,000 8 J. & J. Boston, Office. Jan. 1, 1883 -
do consol.M.for $14,000,000, s.f. $30,000| 191 | 1878 600 &ec.| 11,441.200 6 J. & J. do July 1, 1918
do Omaha & 8.W., 18t M., guar........... 49 | 1872 | 1,000 728.000 8 J. & D. do June 1, 1898
Buil. & Mo. bonds, 8. f. for Atch. & Neb. RR. stock| .... | 1880 [ .1,000 3,347,000 4 A. & O..Boston, N. E. Trust Co.{ Jan. 1, 1919
Nebraska consol. MOTt., ZUAT..... . ceeeecocemnns 133 | 1877 | 1,000 571,000 7 A. & O Boston, Oftice. Oct. 1, 1893
Republican Valley RR., bonds. .ceeaeeicaerinnaaans sawE | owes - 939,000 6 J. & J.Bost., 49 Sear’s Build’g.} July, 1918-19
‘Atchison & Nebraska. 18t mortgage. -..........-. 149 | 1878 | 100 &c.| 1,125,000 7 M. & 8. Boston, at Office. Mar. 1, 1908
Lincoln & Northwestern RR. bonds ............... .... | 1880 600,000 7 J. & J. Boston. Jan. 1, 1910
Kansas City St. Jo. & C. Bl.,, mortgage -... ....... 274 | 1877 | 100 &o.| 4,495,522 7  |J. & J. Boston and New York. { Jan. 1, 1907
do do income ponds. reg...| .... | 1877 100 2,488,174 6 A. & O. Boston, at Office. Jan. 1, 1907
Ohicago & Oanada Southern—18t mort., gold....... 67 | 1872 1,000 2,54},000 7 g |A. & O.|N. Y., Union Trust Co. { April 1, 1902 '
.Qhic. Detroit & Oanada Gr. Trunk Junction—18t M. 59 | 1859 100 1,095,000 6 J. & J.i London, England. July 1, 1884
Ohic. & East. I —8t0CK . . ..ooeeeemicrnnananne e s i | e 100 3,000,000 3 M. & 8. New York. Mar. 1, 1832
18t M., coup. (8. f. $20.000 after '83) ......c.coevnn 123 | 1877 { 100 &e.| 3.000,000 6 J. & D..New York, 4th Nat. Bk.] Deas. 1, 1907
2d mortgage income (non-cumulative)............ 123 | 1877 | 100 &ec. 767,000 7 Dec. do do Dec., 1907
Extension, 18t MOrtgage......coooomenecaaiianeanns 14 | 1881 1,000 250,000 6 do do Dee. 1, 1931
Qhicago & Grand Trunk—Ist mortgage, $ and £....| 330 | 1830 {£100&¢| 5,174,176 6 g |J. & J..New York and London.| Jan. 1, 1900
2d mortgage, income. ... .oocoiiiiiiaaaiiiians 330 | 1880 500 4,000,000 7 Sept. [N.Y., E.P.Beach.B'way.! July 1, 193
2d mortgage for $6.000,000 . ......ccomaiiiiaan.n. 350 | 1882 1,000 3,000,000§ 5 J. & J. do do Jan., 1922
Northwest. Grand Trunk, 1stmort.... .... ..... 66 | 1830 | 500 &ec. 654,656 6 J. & J.|N.Y.,E.P.Beach.B’'way.| Jan. 1, 1910
Ohicago & Iowa—1st mort., coup., may be reg..... 80 | 1870 1,000 600,000 8 J. & J.|New York and Boston.| Jan. 1, 1900
24 OTEZAZO. oz ceeecannmcaanracaeenaseammcannmens z0 | 1871 | 1,000 1,150.060 8 J. & J. do do Aug. 1, 1901
Ohicago lowa & Nebraska—S8tocK. ... ..... ......... 82| .... 100 3,916,200 4 J. & J.| Boston, by Treasurer. { July 1, 188}
2d mortgage (NOW 181). . ccimuimniinarinnecnnnnn 82 | 1860 | 100 &c. 220,000 5 J. & J.|Boston, Merchants’ B’k.| J.&J.,1881-83
3d do mow 2d).... ... IR 82 | 1863 | 500 &c. 211,500 7 F. & A.|N. Y., Nat. Park Bank.] Aug. 15, 1892
Ohicago Mitwaukee & St. Paul--Com. stock........ 1,729 | .... 100 | 20,404,261 31 |A. & O., New York, Office. [April 15, 1882
- Preferred st’ck (7 p. ¢. y'rly, not cumulative)...... 1,729 | .... 100 | 14,401,483 313 'A. & O. do do April 15, 1882
Consolidated mortgage (for $35,000,000)......... .... | 1875 | 1,000 | 11,738,000 7 J. & J. do do July 1, 1905
ROAD AND EQUIPMENT. gage of $1,150,000, but the sale and all foreclosure proos>dinzs were
1878. 1879. 1880. 1881. cancoled and overdue coupons were paid. Gross earnings for year
Miles owned and leased. 1.604 1,760 2,675 2,826 | ending Moy $311 o ed Ja-0000 Jud “;f Siewines 9 000000, Cip
ioi T al 8tocK, »1,045, ’ ndae eby, y 4OV, » total stock a
Miles operated jointly.. 105 il ol . bonds, §3,078,000.” Cost of road and cquipment, $3,158.000. This road
- o4 | is used by the Chic. Burl. uiney to connect with the Ill. Cent., and
E’(Il‘%?}l{;)})_emted """ é.709 1,857 225 2 %9 4 Feb., 18 ".5. passed into control of Chic. Bur. & Q. (V. 33, p..99, 122
PASSCNIZO. ... ..o 2:439.180 2,566,652 3531200 3,616,086 321; V. 34, p. 264, 343.) .
reight........ ..coooeee ,152,179 11.650,6: 054,197 16,595,819 |  Qhicago Towa & Neb.—July 1, 1831, owned from Clintou, Ia., to Cedar
Mail, express, &o....... 528,306 599,831 903,641 1,112,245 %a}(xiids. Ia. (;}\.111‘ steel), 82 mileszl _Clinr_tereci in 1853 and oponed in 1858.
& riage 21 188 1pp1 open . ¥& i
Total gross earnings...14,119,669 14,817,105 20,492,047 21,324,150 371-32)::1(') vont of lggsg{aargin;s, ﬁdi%%v opgx?gggdtgﬁ C‘lll(ib(l)l a&&N%lxl-lt(IBf“lJ.?‘tl?:
Total operat’g expens. 7,533,135 7,228,222 9,362,904 10,574.357 maxm"f"tl renf,ti' é)g'tsubsm%l};%%t ag&'egme(tllt- Rgt‘ to exceod $300,000
- ear. Interest liability, ,333, an ivi 520
Net earnings. ........... 6,586,530 7,583,883 11,129,143 10,749,793 J o fixea charzon, $4§9;$303 %, 1 Mo (10 per ecnt), $391,620;
INCOME ACCOUNT. Chiccqo Milwaukee & St. Paul.—Dec. 31, 1881, the following was
1878. 1879. . 1880. 1881. efficial.y veported as the mileage owned and operated Chicago to Mil-
$ 3 $ $ waukeo, 85 miles ; Milwaukee to La Crosse, 196 miles; La Crosse to 8t
-Net earnings............ 6,586,530 7,588,883 11,129,143 10,749,792 | Paul, 130 miles; Milwaukee to Prairie du Chien, 194 miles ; Mazomanie
Not B. & M. land grant.  ........  -ccceeeee 899,315 1,170,437 | to Prairie du Sac, 10 miles; Milton to Shullsburg, 77 miles; North Mo
_——— Gregor to St. Paul, 212 miles ; Conover to Decorah, 9 miles; Mendota
Total income.......... 6,586,530 7,588,883 12,028,458 11,920,230 | to Minneapolis, 9 miles; Rockton to Rockford, Ill., 16 miles: Calmar to
Disbursements— _ $ $ Marion Junection and beyond, 300 miles ; Marion towards Onuneil Bluffs,
Rentals paid . ... .. 155,695 179,093 . 203,006 310,668 | 193 miles; Austin to Mason City, 39 miles ; “Hastings to Aberdeen and
Interest on debt . 2,155,972 2,110,938 3,282,718 3,430,454 | beyond, 272 miles ; from Aberdeen south, 33 miles ; Davenport to near
Taxes........ . .. *603,437 328,844 441,590 492,154 | Fort Atkinson, 153 miles; Watertown so Madison, 37 miles; Madison
Dividendst.... .covan... 2,212,827 3,081,985 4,366,064 4,349,286 | to Howard City, 22 1miles; Milwaukee to Portage, 93 miles; Mad-
Carried to sinking fund. 223,313 230,493 563,385 687,246 | 1son to Portage, 39 miles, Sparta to Melvina, 12 miles; Lisbon to Necedah,
Accounts writtenoff....  ........ 423,085 = .....ee. eieeee-s 13 miles; Wabasha to Zumbrota, 59 miles; Horicon to Berlin and Win-
Transf’d to renewal f'nd 1,000,000 1,000,000 1,250,000 1,000,000 | neconne, 57 miles; Ripon to Oshkosh, 20 miles; Sabula to Cedar Rapids,
92 miles; Paraltato Farley, 44 miles; Racine to Rock Island, 197 miles;
Total disbursements.... 6,351,244 7,354,438 10,106,763 10,269,308 | Eagle to Elkhorn, 17 miles, and Eldridge to Maquoketa. 32 miles; Glen-
Balanoce, surplus. .... 235,286 234,415 1,921,695 1.650,422 | coc to Ortonville and beyond. 208 wuae: ; La Crosse to Madison, 375
’ e : ! ’ ? ) ! miles; La Crescent to near Sabula, Ia., with branches, 324 miles;

* Including $264,456 for taxes of 1873 and 1875.

 In 1878, 8 per cent; in 1879, 8; in 1880, 914 ; in 1881, 8.
—(V.32,p. 15,44, 121, 231, 347, 365, 541, 514, 658; V. 33, p. 124, 201,
294, 281, 305, 328, 384, 468, 559, 589, 622, 686; V. 34, p. 19, 86, 264,
290, 315, 543, 377, 419, 433, 575, 625, 636, 663, 687.)

Chicago & Canada South —Dec. 31, 1881, owned from Grosse Isle, Mich.
to Fayette, O.,67 miles. On Nov. 1, 1879, it was transferred to the Lake
shore & Mich. South. It has a capital stock amounting to $2,667,400
and a bonded debt of $2,541,000, and owes upwards of $1,200,000 over-
due coupons. Original cost, $5,176,557. It is a part of a projeoted line
between Chicago and Detroit River, but failed in 1873.

Chiecago Oincinnali & TLouisville.—Dec. 31, 1830, owned from Peru,
Ind., to La Porte, Ind., 73 wmiles. Opened in 1858. It is a reorganiza-
tton of the Cincinnati Peru & Chicago, and forms a part ol‘vtﬁe line

%m Indianapolis to Michigan City. No information is urnished by the
cers.

Chicago Delroit
from Port Huron,

& Canada Grand Junction.—Dec. 31, 1881, owned
Mich., to Detroit June., 59 miles. Opened in 1859.
Leased to Grand Trunk of Canada. Operations, expenses, &e., included
in lessces’ returns. Rental—interest, quarterly, $65,700, and dividenas,’
gsemi-annually, each 2 per cent, $43,800. Capital stock, $1,095,000. and
funded debt, $1,095,000. The road is owned by the lessecs, but a

1831, owned from Dolton, Ill.,
n, Ind., to Ceal Creek, Ind..9
leased, Dolton to Chicago

Chicago & Eastern Illinois.—June,
to Danville, Ill.,, 10712 miles; Covin
miles; Danville to Grape Creék, 7 miles;
(C. & W. 1), 17 miles; Evansville T. Haute & C. RR., Terre Haute to Dan
ville, 118, 55 miles ; Otter Creek to Brazil, Ind., 14 miles ; Danville, IlL.,
to Covington, Ind., 13 miles. Evansville Terre Haute & Chicago leased
May 1.1380, for $70,000 per yecar. The Chicago & East Illinois was
chartered as Chicago Danville . & Yincennes in 1865, and opened in 1872
and 1873. Sold under foreclosure ¥eb. 7, 1877, and reorganized under
existing style Sept. 1, 1877. The Louisville & Nashville purchased
8,000 shares of stock, as reported, and roads will be operated in har-
mony. In March, 1882, the U. 8. Supreme Court reversed the decree of
foreclosure of the Danville road, but granted a rehearing. Report for
ten months to June 30, 1831, in V. 33, p.411. (V. 32, p. 437,500; V. 33,
P 100, 411,502; V.34.p &6, 114, 175, 291, 316, 343, 548, 574, 636.)

Chicago & Grand Trunk—This is the oconsolidation of roads between
Detroit and Chicago formed in April, 1880, under the control ef the
Grand Trunk of Canada; 335 miles operated. Itincludes the former
Port Huron & Lake Michizan and the Peninsula roads, sold in foreclosure.
Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada gives a
gaﬁic gnarantee of 30 per cent of gross earnings on business 1o and

om the Northwest Grand Trunk Road, to aplgly for 20 years on the
first mortgage interest und for 30 years on she Northwest Grand Trunk
interest. (V. 34, D. 86, 315.)

Chie. & Iowa.— June 30, 1881, owned from Aurora,Ill., to Foreston, 1.,
80 miles; leased, Flagg Centre to Ryskin-d, 24 miles; wfal operated, 104
miles. Caiartered in 1369 and opened in 1872. Inhands of a Receiver for

Tomah to Jenny, 109 miles; Mineral Point to Warren, and branch, 51
miles; Chieago to Lanark Junction, 115 miles; Sioux City to Yankton,
with branch, 131 miles; Minneapolis to Burton, 28 miles; from Bridge-
water west, 80 miles; Dell Rapids to Sioux Falls, 19 miles; and small |
branches, amounting in all to 127 miles; total operated, 4,217 miles,
The Milwaukee & St. Paul Railroad Company was organized May b}
1863, and embraced anunber of other companies, including the Milwau:
koe & Miseissippi, the Prairie du Chien, the Lacrosse & Milwaukee, and
otuers. The Milwaukee & St. Paul afterward purchased the St. Paul &
Chicago Road and others, and built the line from Milwaukee to Chicago,
and om February 11, 1874, the company took its prerent name. The
Western Union Railroad was leased in 1879 for 999 years, and the bonds
were retired by the issue of the Chic. Mil. & 8t. Paul bonds secured by
mortgage on that road. Of the consol. mort. bonds of 1875, enough art
réserved to take up the prior bonds. The latter had a sinking tund o
1 per cent per annum, but holders may have their bonds stamped and
discharged from the operation of the sinking fund. The Southern Min:
nesota bonds were all oxchanged for the bonds ot this company seot
on that line (see V. 30, p.433). In June, 1581. stockholders authorizel
the issue of $5,000,000 new common stock, which was allotted to com
mon and preferred stockholders of record on Sept. 40 aé par, to i §
paid for subsequently in instalments. In June, 1382, a further issw
of 20 per cent in stock wa voted. .
= The repor of the Land Commissioner states thas in the Iowa granl
there were sold in 1881, and contracted to be sold, 158,344 acros, at
price ot $721,851; and there was received on account thereof $:48,
cash, being $219,922 principal and $28,462 interest. In tho Minuesots
grant the sales aggrogated 1,120 acres, amounting to $6,720. The lands
remaining unsold Dec. 31, 1881, were as follows: In Inwa, 156,331
acres ; in Minnesota, $314,426 acres; making a total of 500,958 acres
The preference of the preforred stock is o prior right to a non-cum
tive dividend of not exceéeding 7 p er cent from net earnings (except thet
$250,000 above interest on bonds mary be reserved as & working cagl
before payment of the dividend.) A ter payment of 7 on preferred and
7 on cominon, both classes share pro rala. Prices of stook of the Chica®
Milwaukee & St. Paul have been:
—FC

two years and a-half, and sold Mar, 9, 1878, in foreelvsure of seeond mort-

ommen. -~ ——
- 1882. 1881 1382. 1881,
January..... 11075-1041  12414-109%4 123 -1193¢ 132 123
February.... 110-106%4 117151011  12275-120 12615117
March....... 11814-108 1141g-106 126 -1191s 126 -120‘
APl < asss va 1137g-1083 113%-108 122%-118% 1264119
May .... --n. 1139-109% 129 -1125 123 -1i9 140 -1
JUD@. ... caee eeeenn S 126%4-120 .e...- S 135%—1%
TUIY i e gmiins  wsmasd cvemeee 12833-10713  ...... g 13841 .
AUgUSE. - cee aunnnn S 116411038  oooonimionn. 1331120018
September.. ...... e is 12283-11128X P..ceeen s awiln 133%—24%1162 :
October ..... ...... ceaeia 1124-106 ...... Seeeeae 12419-1m ;
November... ...... A 1107g-10568  ...... EXT 125’4-} 1
December... ...... e 1087g-102%¢  ...... - 121 “ »
An abstract of the last annual report (for 1881) was published mﬂ: ;
CRRONICLE, V. 34, p. 519. The following table shews #he operat

| earnings, eapital neeouns, &0., for four yeans;




RAILROAD STOCKS AND BONDS. . il

e
P —

" subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

— g -
A DESCRIPTION. . INTEREST OR DIVIDENDS. | Bonds—Prinei-
xplanation of column headings, &c., 8ee notes Mxi)ltes j D(i)lft © Sif’ez{ror Amount |pate per| When |Where Payable, and b, p%en oy
e ’ oy er ayable, an —_
For on first page of tables. Road.| Bonds| Value, [Outstanding Ceng Payable Wy;mm.’ d Dlvideiffl‘.st
ohicago Milwaukee & St. Paul—( Continued)— '
1st mortgage (Lacrosse Div.)...... ) 370 | 1863 | $1,000 | $5,673,000 7 J. & J. New York Office. 1893
¢d mortgage. . ... .- A - 370 | 1864 | 1,000 87,000 7 |A. & O. do do 1884
1st mortgage ('Iowa & Minn.)...... 220 | 1867 1,000 3,431,000 7 J. & J. do do 1897
1st mortgage (Minnesota Central). Coup., but 49 | 1864 | 1,000 123,000 7 J. & J. do do 1894
1st mortgage (lowa & Dakota).... mn&’ be .... | 1869 | 1,000 558,000 7 J. & J. do do 1899
16t M., In.&Dak.Ext.($15,000 .m.) y pooictoreq || 335 | 1878 | 1,000 | 3,814,000 7 I & J do do July 1, 1908
1st mortgage (Prairie du Chien)... by cnd,m&* 235 | 1868 | 1,000 3,674,000 8 |F. & A. do do 1898
24 mortgage (Prairie du Chien)... { ™7 oy 235 | 1868 | 1,000 | 1,300,000 73 |F. & A. do do 1893
Milwaukee & Western.............. : .... | 1861 | 1,000 215,000 7 J. & J. do - do 1891
g1.P.&C.1st M.(Riv. D.)$&£(conv.) 130 | 1872 3,998,000 7 g. |J. & J./London and New York.| Jan., 1902
1st mortgage, Hastings & Dakota. 75 | 1872 | 1,000 97,000 7 J. & J.| New York, Office. 1502
18t M., Chic. & Mil. lne ........... . 85 | 1873 1,000 2,494,000 7 J. & J. do do 1903
Bonds for Davenport & Northwest RR...coe sswsan 160 | 1879 e 2,500,000 5 J. & J. do do 1919 _
1st mort. on 8. W. Div. Western Union RR.... ... 212} 1879 | 1,000 | 4,000,000 6 J. & J. do do July 1, 1909
ist mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| ....| 1880 | 1,00) 3,000,000 6 J. & J. do do Jan. 1, 1910
1st mort. on So. Minnesota Div. ($9,000,000) ....| 540 | 1880 | 1,000 | -7,203,000 6 J. & J. do ao Jan. 1, 1910
Land grant income bonds. . .......cceceeeiiaei ot ceas [ sises - 352,000 7 J. & J. do do 1890
1st mort. on Hastings & Dakota biv. extended ..| 158 | 1880 | 1,000 5,290,000 7- J. & J. do do Jan. 1, 1910
1st mort. on Chic. Clinton Dubuque & Minn...... 300 | 1880 | 1,000 6,152,000 6 J. & J. do do July 1, 1920
1st mort. on Wisconsin Valley RR............... 107 | 1880 107 1,700,000 6 J. & J. do de July 1,. 1920
Prior mort. . o remeeeeeeanenaas 107 | 1879 500 1,109,745 7 J. & J. Boston. Jan. 1, 1909
1st mortgage, Mineral Point Division............. 142 | 1880 | 1,600 2,840,000 |- 5 J. & J. New York, Office. 1910
€hic. & Lake Superior Div., 18t mortgage......... 68 | 1881 | 1,000 1.360,000 5 J. & J. do do July 1, 1921-
Chio. & Pac., West. Div., M., gold, $20,000 p. mile| 465 | 1881 | 1,000 10,800,000 5¢ (J. & J. do de Jan. 1, 1921
pubuque Southwestern, 18t mort........... ... .. 47 | 1863 | 1,000 74,000 7 A. & O. -do de QOct., 1883
Chiwcago & Northwestern—Common stock........ ..-|2,154 | ... 100 | 15,115,100 3 |I. & D.New York, Co.’s Oftice.| June, 1882
Preferred st’ck (7 p. ¢. y’rly, not cumulative)...... 2,154 | .... .100 | 22,208,300 2 Q.—M. do do June, 1882
Bonds, pref. (sink’g fund), 1st mort., Chic. to Osh.| 193 1859 | 100 &ec. 971,400 7 F. & A. do do Aug. 1, 1885
Interest bonds, funded coup., 2d m., Chic, to Osh.| 193 | 1862 | 100 &e. 676,300 7 M. & N. do do Nov. 1, 1883
1st mort., general, 3d mort., Chic. to Oshkosh....| 193 | 1859 | 100 &ec.| 3,440,300 7 F. & A. do do Aug. 1, 1885
pleton exten., 1st mort. on 23 miles and land..| 23 | ... 500 &e. 116,000 7 F. & A. do do Aug. 1, 1885
Green Bay exten., 18t mort. on 26 miles and land 26 | 1862 | 500 &e. 180,000 7 F. & A. do do Aug. 1, 1883

OPERATIONS AND FISCAL RESULTS.

Operations— 1878. 1879. 1880. 1881.
Passengers carried.. 1,412,663 1,555,446 2,127,501 2,985,885
Passenger mileage ... 65,498,189 78,119,592 111,561,919 137,940,086
Rate per pass. p. mile 3:09 cts. 293 cts. 2:84 cts. 2-86 cts.
Freight (tons) moved 1,955,699 2,559,734 3,260,353 4,276,088
Freight (tons) mil’ge.321,818,902 401,595,734 504,876,154 697,347,607

Av. rate p.tonp.mile 180 cts. 1'72 cts. 176 cta. 170 cts.

Earnings— -9 $ $ $.
Passenger...c...cce--e 2,011,496 2,2__73,701 3,159,051 3,938,989
Freight .............. 5,750,497 6,850,755 8,884,227 11,884,795
Mail, express, &c.... 689,,774 888,363 1,012,841 1,201,677
. Total gross earn’gs... 8,451,767 10,012,819 13,086,119 17,025,461
Operating. expenses. 4,792,313 5,473,794 7,742,425 10,317,931
Net earnings . .... 3,659,454 4,539,025 5,343,694 6,707,530
P.o. of op.eX. to ear’gs 5670 - 5470 5920 60-60

INCOMHB ACCOUNT.
Receipts— $ R4 $ $
Net earnings........- 3,659,454 4,539,024 5,343,694 6,707,530
Other receipts. ....... . 13,430 74,517 324,298 635,308
Total income..... 3,672,884 4,613,541 5,667,992 7,342,838
Disbursements— $ § $

Interest on debt. .... 2,135,730 2,287,407 2,837,385 4,127,389
Divs. onpref. stock .. 1,289,346 859.564 859,56+ 887,424
Do rate percent... 101 7 - 7 7
Divs. on com. stock ..  .......... 385,106 1,078,298 1,073,298
Do rate percent... S 215 7 7
Miscellaneous........ 87,040 70,000 81,000  ........
Total disbursements. 3,512,116 3,602,077 4,856,247 6,093,111
Balance, surplus.. 160,768 1,011,464% 811,745 1,249,727

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
. 1878. 1879. ) 80. 1881.
Assets— 5 8

$ $ $
Railroad,equipm’t,&c 59,001,257 63,399,448 99,185,683 120,073,630

8tocks owned, cost... . ~
Bonds ownod, cost. .. 2,469,096 17,133,028 2,163,567 1,265,364
Bills&acc’'ts rec’vable 185,610 483,604 783,992 . 663,641
Materials, fuel, &e. .. 133,127 385,971 564,715 1,028,764
Cashonhand ........ 976,160 801,691 382,951 555,200
Daven. & N'west RR. ........ 1,750,000 -+ ..ccicih eaceen.
IOl & Iowa coal 1and8  .....cece ceciieee eeeenans 503,119
Cash dueon st’k subs ~ ........ . spsEmEes sesessws 1,129,215
Miscellaneous items. . 318,660 112,329 232,736 417,660
Total............... 63,083,910 74,066,074 103,313,644 125,636,593
Liabilities— $ $
8tock, common....... 15,404,261 15,404,261 15,404,261 20,404,261
ftock, preferred...... 12,279,453 12,279,483 12,404,483 - 14,401,483

Bonds(see SUPPLEM’T) 32,088,500 41,349,500 67,172,000 79,059,000

All otherdues & ace’ts 305,877 789,927 2,067,165 3,899,002
Income account...... 2,520,074 3,531,538 4,343,283 5,593,011
Unpaid pay-rolls, &c. 484,715 711,365 1,048,541 2,279,836
Advances.... .c....c. ceeeean. cececoas 873,911  .oseemes

Total liabilities... 63,083,910 74,066,074 103,313,644 125,636,593
T(V. 32, p. 155, 183, 205, 288, 367, 433, 458, 466, 569, 635; V. 33, P,
254,411, 441, 519, 559, 580, 589, 641, 687, 736; V. 34, p. 114, 292, 315,
367, 408, 460, 479, 519, 521, 522, 560, 587, 625, 663, 679, 687.)

Chicago & Northwestern.—At the end of the fiscal year, May 31, 1881,
the mileage was made up in the annual report as follows : Wisconsin
Division, 329-miles; Galena Division, 313 miles; Jowa Division, 496
miles ; Madison Division and Extension, 227 miles; Peninsula Division,
274 miles; Milwaukee Division, 85 miles; total Chicago & Northwestern
Railway, 1,725 miles. Proprietary roads: Winona & St. Peter Railroad
and branches, 662 miles ; Towa Midland Railway, 71 miles; Northwest-
. ern Union Railway, 63 miles; Toledo & Northwestern, 83 miles; Sheboy-
gan & Western Division, 78 miles; Milwaukee & Madison Division, 92
miles; Towa Railway Coal & Manufacturing Co., 3 miles; total pro-
prietary roads, 1,051 miles. Total miles of Chicago & Northwestern
and proprietary roads, May 31, 1881, 2,778 miles.

The Chicago ‘St Paul & Fond-du-Lac Railroad, which was a consoli-
iat}mn of several roads, was sold in foreclosure June 2, 1859, and the
Chicago & Northwestern Railway was organized as its successor with a
mileage then of 193 miles, not all complete. In 1864 the company
?)bsorbed the Dixon Rock. & Kenosha, the Gal.& Chic. Union and the

eninsula RR. of Mich. In 1878 the Lacrosse Tremp. & Prescott RR.
Was also consolidated,

.ilThe progress of the company in mileage, traffie, earnings, &c., is best
mOWn in the eomparative tables below. Quarterly dividends were com-
‘oenced on’_tho preferred stock in February, 1879. The sinking fund
. nds of 1879 are secured by a deposit of mortgage bonds, on the new
v?ﬁa{ls acquired at the rate of $15,000 per mile, and the terms under
“ﬂ%h these are issucd were published in V. 29, p.277. The deed sects

that this company issues its ginking fund honds, to run 50 years
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from the 1st day of October, 1879, interest not exceeding 6 per cent,
and in amounts not exceeding $15,000 per mile of railroad actually con-
structed or acquired ; $2,400,000 of which are to be issued for the pur-
pose of enabling it to execute its several contracts with the several
railway companies mentioned in the deed, being at the rate of $15,000
per mile of the railroads to be 8o added to its general system; and the
residue of said $15,000,000 of bonds may be issued from time to

as said first party shall determine, only for railroads to be built, or. in
other manner acguired for the sole use and benefit of said first party,
and not to exceed in amount $15,000 per mile of road so built or ae-
quired and ready for operation. In June, 1832, of these bonds so far
issned, $6,305,000 were 6s and the balance 38. Preferred stock has prior
right to 7 é) ct.; then common entitled to 7; then preferred has a further

prior right to 3 per cent; then common to 3; then both classes share.
The prices of stock have been as follows :
~————COommon. ~  — Preferred.

1882. 1881. 1882. 1881.
January ..... 1311g-124 136 -12324 141%-1361s 14715-1397%%
February.... 136 -1283 13414-117 145 -139 145 -1313g
March ....... 145 -139 12512-119 14275-1373% 138 -1313%
April ........ 13134-125% 1247g-119% 141 -136 137 -131%g
May ......... 1315g-128 135 -1243 144 -1891 146 -137g
June......... ...... S 13233-x1243% ...... Sp—— 144 -1373g
JUIY . cnccceme  wmeaas meeeas 1317%g-121  ...... “reesne 145 -136
August ...... eais 68 E— 1275g-122 B 140 -135%
September... ...... e 1273%-1228  ...... ceemaes 140 -1351g
October ..... ...... R 12624-1207g  ...... eeees 1361s-1311g
November... ...... S 13033-1238  ...... S S 144 -1354
December... ...... —eee- 13024-x123  ...... e 14314-136

The company has a land grant and the summar, of the Commissioners’
report showed that in 1880-81 192,217 acres an 750 lots 'were disposed
of for $646,907, the average price of each acre sold being $3 07. The
lands on hand May 31,’81, not deeded or contracted were 2,050,917 acres.

The Land Commissioner’s report %ave the quantity of lands
gold from various grants was as follows: From the Minnesota

ant, 116,555 acres; from the Michigan grant, 51,598 acres; from

he Wisconsin grant, 6,533 acres; and from the Menominee River
grant, 17,529 acres; total sales, 192,217 acres.

TABLE OF LAND GRANT LANDS FOR YEAR ENDING MAY 31, 1881.
Acres Acres Acres not
Acres acquired deeded Acres deeded nr
Name of unconveyed during during under contracted
Land grant. May 31,’80. year. year. contract. to besold.
Minnesota....1,122,305 267,098 59,710 232,136 1,097,553
Michigan ..... 583,186  ........ 32,400 46,226 504,559
Wisconsin ..... 351,402  ........ 9,077 1,454 340,870
Men. Riv. RR. 92,090 33,491 13,349 4,299 107,932
motal. ....2,148,984 300,588 114,539 284,116 2.050,917

The gross earnings for year ending May 31, 1882, were about $4,300,-
000 larger than in 1380-81; net earninﬁ also much larger. An abstracs
of the latest annual report (1880-81) the CHRONICLE, V. 33, p. 199,
showed the following earnings, expenses, &c., for the whole line, includ-

ing proprietary roads: .
: OPERATIONS AND FISCAL RESULTS.
Operations— 1877-8. 1878-9. 1879-80. 1880-1.
Passengers carried... 3,416,413 3,328,427 3,964,798 4,482,317

Passenger mileage...118,877,406 116,068,482 140,116,884 164,333,508
Rate ﬁer pass. p.1mile 2'83 cts. 2:79 cots. ‘67 cts. 2:53 cts.
Freight (tons) moved 3,911,261 4,265,937 5,574,635 6,662,112
Freight (tons) mil’ge.623,768,593 681,878,311 865,909,542 980,522,774

Av.rate p.ton p. mile  1'72 cts. 1-56 cts. 1-49 cts, 147 cts.
Earnings— $ $ $ $
Passenger. ... c.ccu..-. 3,366,679 3,240,696 3,737,343 4,158,130
Freight.... ....... ... 10,754,168 10,637,368 12,897,778 14,414,151
Mail, express, &c.... 630,216 702,857 714,228 761,791

Total gross earn’gs. 14,751,063 14,580,921 17,349,349 . 19,334,072

Operating expenses.. 7,260,119 7,349,653 8,049,358 9,979,619
TAKES. acss sasmsaseassn 360,827 357,996 382,241 446,202
Total..c. cosssvasns 7,620,946 7,707,649 8,431,599 10,425,821
Net earnings......... 7,130,117 6,873,272 8,917,750 8,908,251
P.c.of op.exp. to earn. 51°66 52:86 4859 53:92
INCOME ACCOUNT.

1877-8. 1878-9. 1879 80. 1880-81.

Receipts— 3 $ $
Net earnings.... ..... 7,130,117 6,894,283 8,917,750 8,908,251

Disbursements—

Rentals paid.......... 1,213,219 1,225,732 1,408,003 1,384,732
Interest on debt...... 3,339,195 3,261,793 3,322,015 3,647,897
Dividends ........ ... 1,956,034 2,105,868 2,405,521 2,420,273
Miscellaneous .. ..... 113,215 98,120 107,562 98,120
Total disb’rsem’ts 6,621,663 6,691,513 '7,243‘,101 7,651,022
Balance, surplus,..,. 908,454 202,770 1,674,649 1,887,229

S T———— Q
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RAILROAD STOCKS AND BONDS.

Yor, XXXIV,

Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables,

Bonds—Prineti- <

* Inoluding $500,000 to be issued for La C. Tremp. & P. stock.

For the seven months from June 1 to Dec. 31, 1831, an article in the
CILRONICLE, V. 34, p. 158, gave the following:

y 18381, - 1880.

: Gross. Net. Gross. - Net.
JUNE .ssamecses $2,306,410 $1,159,853 $1,671,177 $740,262
Julyecoooinn... 1,983,031 9x0,632 1,699,685 832,731
August........ 2,315,164 1,149,733 1,767,988 881,460
September .... 2,292,676 1,319,776 2,020,214 1,171,492
October....... 2,341,097 1,293,142 2,105,216 1,254,622
November..... 2,019,037 1,123,256 1,835.621 1,028,660
December..... 1,855,476 921,061 1,477,902 650,951

Total c.cnee- $15,112,925 $7,947,459 $12,597,786 $6,560,1841

—(V. 32, p. 233, 611, 636; V. 33, p. 199, 322, 404, 467, 559, 580, 587,
736; V. 34, p. 138, 176, 367, 479, 488, 567, 603, v34, 679.)

Chicago Pekin & Southwestern.—July 1,1830, operated from Pekin, Ill.
to Mazon Bridge, IlL, 94 miles, of which 6 miles leasced. Chartered in
1859 and opened in 1876. XReceiver appointed in June, 1877. Sold
ander foreclosure of second mortgase May 31, 1831, and to be reorgan-
ized. Ifor 21 months ending May 31, 181, gross carnings weré $654,-
098; net, $193,340. In February, 1832, A, H. Crocker was appointed
Recciver. (V. 32, p. 312, 526, U12, 653, 685; V. 33, p. 124, 323, 587;
V. 34. p. 261

Chicago Portage & Superior.—ThLis road is projeeted from Chicago to
Superior, about 407 miles, with a land erant in Wisconsin under chapter
126 of the laws of 1874. The totalamount of the mortgase is $10,200,-
00Q. In January, 1882, a control of the stock wias sold to Chicago St.
Paul & Minneapolis or
was contested. See references.  Wnnll Schotield, President, New York.
—(V. 32, p. 636; V.33, p. 167; Y. 34, p, 114, 145, 203, AdR.)

Qhicago Rock Island & Pacific.—This was a consotidation June 4,
1880, with $30,000,000 stock authorized, and a serip diviitend of 100
per ccnt to the holders of (‘hic. K. . & P, stock Mar. 31, 1331, The lines
were given as follows: Chuicawo, 11, to Council Bluits, [owa, 500 miles;
South Englewood to South Chicago, 7l miles; Wilton, Ia., to Knoxville,
128; Washington, Ia., to the Missouri River opposite Leavenworth,
£271; Edgertoi Junction, Mo., to the Missouri River opposite Atehison,
29; Des Moines, Ia., to Indianola, 211e; Somerset Station, La., to Winter-
set, 2612; Newton, Ia., to Monroe, 17; Atlantic, Ia., to Lewis, 95 Lewis
to Griswold, 14; Avoca, Ia., to Carson, 17; Atlantie, Ia., to Audubon,
25; total owned, 1,052 miles. Leased: Bureau Junction, Ill., to Peoria,
47; Keokuk, Ia., to Des Moines, 162; Fort Leavenworth, Kan., to

<Leavenworth, 2; Avoca, Ia., to Harlan, 12; Guthrie Station to Guthrie
Centre, 15; Cameron, Mo., to Kansas City, 54; Mount Zion Station, Ia.,
to Keosauqua, 412; total leased, 296 ; total owned and 1¢ased, March 31,
1881, 1,353 miles. This company includes the former Mississippl &
Mjssourf Railroad of Iowa, which was foreclored under mo e in
1866. The Illinois and Iowa roads were consolidated August 22, 1866,
under the present title, and the main line was extended to Council
Bluffs June, 1869. The Iowa Southern & Missouri Northern was form-
erly the Chicago & Southwestern,
B{ this company, and consolidated June, 1830. The flscal year ends

arch 31, and brief income account for 1881-2 was in V. 54, p. 574,

The mileage, earnings, &c., bave been as follows for flve years past:

Chicago Rock Island & Pacitie partics, but this.

and was foreclosed and purchased -

DESCRIPTION. : - INTEREST OR DIVIDENDS.
For explanation of column headings, &c., see notes M(i)ltes D(?tt © | Blze-0r | Amount R o When [Whero Payable, and b P iien Dus,
] 9 inoe 341 y 08— -
on first page of tables. Road.| Bonds| Value. Outstanding Oeng Payable “;,hom.’ ¥ Sigf\’,”{’deﬁ‘f ¢
Ohicago & Northwestern—(Continued\— p '
Mississippi River Bridge b’ds, lien on net earnings| .... | .... $1,000 $153,000 7 J. & J.|New York, Co.’s Office.| Jan. 1. 1884
1st mort. (Peninsular RR.) on roads and lands... 74 | 1863 | 1,000 . 261,000 7 M. & 8. ao do Sept. 1 1898
1st mortgage (Beloit & Madison Railroad)........ 46 | 1863 | 1,000 246,000 7 J. & J. do do Jan. 1, 1888
Consol. sink’g f'd Mortg............ e wssm e s s 779 | 1865 | 1,000 5,222,000 7 Q.—F. do do Feb. 1, 1915
Madison extension, 1st mort., sinking fund, gold.| 126 | 1871 | 500 &c.| 3,150,000 7 2 (A & O. do do April 1 1911
Chicago & Milwaukee, 1st mortgage .............. 85| .... | 1,000} 1,700,000 7 . & J. do do July 1, 1898
Menominee River, 18t mort., QUar........c. ccaeeee. _ 25| 1876 5o 560,000 7 J. & J. do do July 1 1906 -
Menominee extension, 18t mortgage, golda ........ 120 | 1871 | 500 &e.| 2,700,000 78 (J. &D. do do June 1. 1911
Gen. cons mort., gold, coup. or reg. ($18,000,000)|1,058 | 1872 | 500 &c.| 12,343,000 7 g. |J. & D. do do Dee. 1, 1902
Winona & St. Peter, 1st mort., guar by Chic.&NW.| 137 (1870-1 1,000 2,547,000 7 J. & J. do do Jan. 1,.1887
. do 2d mort., guar. by Chic. & N.W.| 137 [1870-1] 1,000 1,610,000 7 M. & N. do do Nov. 1. 1907
do 1st M. exten., gld, land gr.,8. f.. 175 | 1871 | 100 &e.| 4,255,000 7g |J. & D. do do Dec. 1, 1916
Iowa Midland, 1st mort., guar. by Chic. & N. W.. 75 | 1870 | 1,000 1,350,000 8 A. & O. do do Oct. 1. 1900
Northwestern Union, 1st mortgage, gold......... 62 | 1872 | 500 &e.| 3,500,000 7g |M &8 do do June 1, 1917
Minnesota Valley, 18t IOrtgage. ......cccoaeueeen. 24 | 1878 - 150,000 7 A. & O. do do Oct. 1, 1908
Rochester & No. Minnesota, 1st mortgage........ 24 | 1878 200,000 7 M. & 8. do do Sept. 1, 1908
Plain View Railroad, 18t mortgage................ 15 | 1878 100,000 |. 7 M. & S. do do Sept. 1. 1908
Chicago & Tomah, 18t mort., gUAT.......cceeaeenn. IR RO e 1,528,000 6 cee- do do e
Milwaukee & Madison. 18t mort., guar............ 80 [ 1880 | 1,000 1,600,000 6 M. & 8. do do Sept. 1, 1905
_ Bink. fd.bds.(1st M.as collateral) ($15,000 per m.) ... | 1879} 1,000 | 11,810,000 5& 6 |A. & O. do do Oct. 1, 1929
Chicago Pekin & Southwestern—1st mortgage...... 96 + 18717} 1,000 1,000,000 7 F. & A.IN. Y, Far. L. & T. Co.| Aug. 1 1901
Chie.Portage & Superior—1s8t mort., gold............ .... | 1881 1,000 (§3) ' 6 g |J. & J.| New York. Jan, 1.’ 1921
QOhicago Rock Island& Pac.—St’ck (for $50,000,000) 1,348 | .... 100 | 41,960,000 1% | Q.—F. |{New York, Co.’s Office.| May 1, 1882
18t mortgage, COup. OF TeZ...ccueeeancoceanan.nn 636 | 1877 {1,000&¢| 12,500,000 6 J. & J. do do July 1 19 17
Chic.& Southw., 18t M.g. (£'d in cur. by C.R.L&P.)| 271 | 1869 | 100 &e. 5,000,000 7 M. & N. do do Nov., i899
Ohic. St. Louis & N. 0.—1st M. (N. 0. J. & G. N.)....| 206 | 1856 | 1,000 2,848,000 8 - |J. & J.| N. Y, 214 Broadway. | July 1, 1886
2d mortgage, (N. 0. J. & G. N.)..... - 224 | 1860 | 1,000 1.483,000 8 A. & O. do do Oct. 1, 1890
1st mortgage, (Miss. Central) ($100,000 disputed)| 185 | 1854 | 500 &e 335,500 7 M. & N. do do 1884 or before
2d mortgage, do ($500,000 disputed)] 155 | 1865 | 100 &e.| 1,332,500 8 F. & A. do do 1886 or before
Chie. St. Louis & N.O. 1st mort........ccoceeaennn. 567 | 1877 | 1,000 1,400,000 7 M. & N. do do Nov. 1, 1897
¢ do do 2 MOIXE. .- ssivss0 enmsnnrasss 567 | 1877 | 1,000 180,000 6 J. & D. do do Dec. 1, 1907
do do cons.M., gld.(for $18,000,000)| AllL | 1881 1,000 | 10,421,000 5¢g. |J. &D. do do June 15, 1951
Chie. St. Paul Min'polis & Omaha—Common stock..| .... | .... 100 | 18,715,733 RO
Preferred 8tOCK. oo ..ot oo i Posess | sess 100 | 10,854,933 13 | Q—J. New York, Office. July 20, 1882
Consol. mortgage (for $£30,000,000). .............. vl 1e%0 ] 1000 18,764,000 6 [5.& D.I N.Y..52Broadway. | June 1. 1930
GENERAL BALANCE AT CLOSE OF FISCAL YEAR. Passenger Ton Gross Net = Div.
Aiacts. 1830-81. | X eTs . s B3T135.088 $6.017.657 $5.500 561" 8
Railroad, buildings, equipment, &C......cccovieeaiana en. 122,431.5 376-7.. 7 /634,585 337,135,6 56,917,657  $3,349,364 8
B e Tl CLLICTED o s o e e ewamroen Bl %0 | 1877-81. 1,003 62,098,173 370.436,382 7,895,870 3,511:356 8
Des Moines & Minn. Railroad account ......... i hew v 363.809 | 1878-9.. 1,231 62,811,574 510,859,804 9,409,833 4,329,960 8
Bonds OWNed. ccc..cisossssoniasoss :. e rteeeececcesccmccane 1’233’235 1879-80. 1-3'!_"8 8216109909 6861408v954 11,061,662 5,265,116 8
Bills aNA ACCOUNES TEOEIVADIE - - o nenrens amneaneeaneannanne 1,125,779 1280-81. 1,353 93,769,305 746,573,664 11,956,907 5,326,752 T4
Materials, fuel, &C....oeeeeeeennenne- 1,255,098 Income and disbursements for four years werc as tollows:
Cash on }lu.nd._ ............... eeestesceseecces sasereccieeeaaan 1,477,865 INCOME ACCOUNT.
Trustees’ sinking fund.......cc.ceiimiaiaiiiieiienniann .. 1,11'7,000 18;7-8. 18;8-,9. 1379-80. 1830-81.
Total..ceecaneacnnn ATy BT RETEECERTEITPITLLLE $129,704,369 | Total income......... 3,793,384 5,588,058 5,945,388 6,177,901
- Liabilities. ’ Disbursemenis— $ $ P
Stock, common (less amount held by company)............ $15,003,483 | Rentals paid ......... 125,000 125,000 135,037 322,137
Stock, preferred (less amount held by company) ...... .... *21,650,783 | Interest on debt...... 1,002,325 1,008,580 1,078,110 949,700
8tocks of proprietary roads, L L E T P 21,244,650 | Taxes..ccceeveecencnn- : 417,400 218,155 . 995,841 288,873
Bonds, including live bonds in sinking fund................ 57,006,000 | Dividends............ 1,678,384 1,993,085 . 2,097,988 2,727,387
Bonds purchased......... R R R Ee s e eeeaseane 363,000 § Sinking fund ......... 40,000 = cecesess 00 sssessws o eean.
Dividends declared, not yet due......coovee cannnnnn. e e 831,481 | Legal expenses....... 34,827 41,117 34,426 35,000
Sinking funds paid. ....ooeameiaiii el 1,117,000 | Miscellaneous.... .... * 557,148 — commenmy . s
Real estate, MOTtZAZEs, &C.ueeruerracrranacancracccancennans . 482,766 | Add. and imp. aC'6. ...y ieeeeies | eieel--. 2,285,
Current bills, pay-rolls, &C.........cocieimiiaeeaiiaaaiiaet 2,529,390 | Balance, surplus.... 108,500 2,202,121 2,303,986 df. t430,196
Uncollected coupons, old dividenda, &e................. 2 63,786 v
Accrued rentals of leased roads in Iowa, not yet due...... 272,232 Total . seesassssnos 3,793,584 !5,588,058 5,954,388 6,177,901
General consolidated bonds unsold 530,000
Accrued interest, not yet duc. coveenioiiian il 675,430 | * Represents Pacific Hotel stock and bonds and $42,777 conhecting
Miscellaneous. ...cccevenaan coaeececnen 310,376 | railroad and other bonds, previously given in capital account, and dis-
Balance income acCount. cooaeiienecnr coiianaicee cannn e 7,533,987 | appears from both accounts in fellowing year. .
T | "Y' The deficit In balance is on year’s operations; there is a nominal
POl ceeeceeecanimeneccesacacasncnnanne sanosaceaascananes $129,704,369 | surplus from prior accumulated income of $238,202, against a surplus

March 31, 1830, of $8,571.433, the amount being reduced by, trans-
ferring to eapital account $7,903,038. .
+ In the report Iowa Southern & Mo. Northern stock, held in trust—

+
$1,230,696; but is not included here. .

_ Thelast annual report, in the CHRONICLE, V. 32, p. 684, had the follow-
ing as to the land grant: ‘For the fiscal yecar ended March 31, 1381

the conveyauces and contracts to convey lnds acquired under the land
grant acts of the United States amounted to 94,452 acres, for a total
consideration of $731,261. Of the ubove, 595 acres were merely quit-
claimed, there being opposing titles under the swamp land grant, for
which $714 was received. The regular sales thus were 93,857 acres, for
$8780,517 ; the average price per acre being nearly $S Bl v 4 ¥
“The amount received for interest during the year was $91,451. The
hills receivable amounted on 31st of March, 1881, to $1,535,621, an
increase during the year of $331,995. There remainea unsold on April
1, 1881, of the lands ccertified, 125,145 acres.” (V. 32, p. 41, 265, 367,
437, 551, 577, 684; V. 33, p. 13,357; V. 34, p. 574, 663.)

Chicago St. Louis & New Orleans.—Dec. 31, 1831, owned from New
Orleans, La., to Cairo, Ill., 549 miles; branch: Kosciusko Junetion, Miss.,
to Koseiusko, Miss., 18 miles; leased, 5 miles; total operated, 572 miles—
549 miles steel rails. This company was formed Nov. 8,1877, by the
consolidation of the New Orleans Jackson & Great Northern and the
Central Mississippi. The N. 0.J. & G. N. road had been sold in fore-
closure March 17, 1877, and the Mississippi Central was sold August 23, ,
1377. This company was controlled by the Illinois Central, which holds
$6,670,000 of the stock, and in 1882, a lease for 400 ycars from July
1, 1882, was made to the Illinois Central, with a guarantee of + per
cent per annum_on the stock and interest on the debt. (V. 34, p. 637.)
The stock is $10,000,000. Of the first mortgage bonds, $511,
000 ave a prior licn on that portion of the road in Tennessec. The
Chicago St. Louis & New Orlcans 2d mortgage bouds are incomes until
December, 1882: from then they begin to draw interest at 6 per cent.
Of the Mixzissippi Cen. bonds $500,000 areclaimed to have been paid
and are disputed by the present company. The consol. 5 per cent mort-
cagce bonds of 1951 are to be issued only for redemption of prior bonds,
“ned their issue docs not increase the debt, which 1is limited to

$13,000,000. In 1878, gross earnings, $2,819,018; net earnings,
$518,723. In 1879, gross, $3,357,305; in 1880 gross earnings were

$3,716,902; in 1531 gross were $4,059,131. (V. 32, . 1.33. 205, 288;
V. 33, p. 46, 73, 153; V. 34, p. 261.) '

Chicago St. Paul Minn. & omahu.—The midcage Dee. 31, 1831, was
as tfollows: Eastern Division—Eiroy to St. Paul, 198; River Falls
Branch, 12; Mcnominie Branch, 3; Stillwater Branch, 4 miles; South
Stillwater Branch, 4 miles; . 1
Brancii, 14 miles. Northern Division—North Wisconsin Junction to
Cable, 129, St. Paul Division—8t. Paul to St. James, 122; Lake Crys-
tal to Elmore, 44. Bioux City Division—8t. James to Bioux City, 148;
Sioux Falls Brancl, 98; Black Hills Branch, 44 ; Rock River Branoch,
o3, Nepragks Division—Covington to Omaha 126; Niobrara Branoh, '
18; Missouri River transfer, 2 miles; Norfolk Branch_to Wagne, 18 &
miles. Total 1,003 miles. This was a consolidation: July, 1880, of §
the Chicago St. Paul & Minnecapolis (formerl West Wisconsin), the
North g\"gﬂconsm. and the St. Paul & Sioux City. 8ee statement in V.
30. p. 675. . »

Fhe Chie. 8t. Paul & Minneapolls 1st mort.is a 2d
land mort. a 2d on road; but no foreclosure can he

on-the lands; the
had except by de-

from Lake 8t.

tault on 1st mort. The North Wisconsin was in progress

. J AT

Eau Claire Branch, 3 miles; Neilsville . 3}



RAILROAD STOCKS AND. BONDS.

XXV

Junk, 1882.] _

-
G—

Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

- IPTION. Bonds—Princi -
oo o eotunn headings o sos o] " | P8 826,07 | pupougy |- RSREST. OB DIVIDENDS. ___ [T TR
xplanation of column ngs, &c., 866 no o 0. par € per en ere Payable and b toc
For expianatl o tirst page of tables. Road.| Bonds| Value. | Outstanding| g PF) 1 A0 Whonm. ! "Dividend.
Ohie. St. Pawl Min'polis & Omaha—(Continued)—
Chic. St. Paul & Minn., 1st mort., gold, coup...... 137 | 1878 ($500&c.{ $3,000,000 6 g. (M. & N.|N. Y.,Corn Exch. Bank.| May 1, 1918
North Wisconsin, 1st mortgage.................... 120 | 1880 | 1,000 800,000 6 J. & J.IN.Y,,R.P. Flower & Co.| Jan. 1, 1930
gt. P. & Sioux City, mort., gold, ‘for $7,000,000....| 605 | 1879 ,000 6,080,000 6 g |A. & O. do do fAprill, 1919
§t. Paul Stillwater & Taylors’ Falls, 18t mort..... 23 | 1878 - 334,800 7 J. & J. do do Jan. 1, 1908
Hudson & River Falls. 1stmort................... 12 | 1878 . 125.000 8 J. & J. do do July 1, 1908
- Qhicago & West. Indiana—18t mortgage............. 23 | 1879 4,000,000 6 M. & N.|N. Y., Drexel, M. & Co.| Nov. 1, 1909
General mortgage, gold (fori 0,000,000)........ 1882 | 1,000 3,300,000 6 g. |IM. & N.| New York Agency. Nov. 1, 1931
Chicago & West Michigan—Stock, new .............. S . ceen 6,796,800 21 Boston. Feb. 15, 1882
18t mortgage, New Buff. to St. Jo................ .... | 1869 | 1,000 480.000 8 M. & 8.|Bost.. Treasuver'soffice.| Sept. 1889
Gr. Rap. Newaygo & Lake 8h., 1st mort. coup.... 35 | 1871 1,000 | 576,000 8 J. & J.| N.Y. Union Trust Co. | July 1, 1891
do 2d M. on 35 m. & 1st on 11 m., coup 46 | 1875 | 500 &e. 30.500 7 J. & D. do do June 1, 1905
General mortgage ($12,000 permile).............. .... | 1881 1,000 2,001,000 5 J & D . eee..... 1921
Oin. Georgetown & Portsmouth.—1st mort....... ... 40 | 1881 | 1,000 140,000 6 A. & O.|Boston, Pacific Nat. Bk.| April 1, 1901
Cincinnalt. Hamilton & Daylon—8tock.............. 60| .... 100 | 3,500,000 2 A. & O0./N. Y., Winslow, L. & Co. ct., 1880
2a mort. (now 1s8t).. ........... o teesiceiecenannaay 60 | 1865 | 1,000 494,000 7 J. & J. do do July 20, 1885
Consol. mort. ($996,0QO are 7s), sink. fund 1 p. c. 60 | 1875 | 1,000 2,450,000 | 6 &7 |A. & O. do do Oct., 1905
Cin, Ham. & 1. (Junction) RR., 1st mort.,guar....| 98 | 1873 | 1,000 | 1,800,000 7 J. & J. do do Jan., 1903
Oincinnati Indianap. St. Louis & Chicago—Stock..| 194 | .... 100 7,000,000 119 Q.—J. New York. April 15, 1882
Ind. & Cin. of 1858, 1st mort..........ooovuenn.... 90 { 1858 { 500 &c.| 1,600,000 7 A. & O./N.Y., Amer. Ex, Bank.| April, 1888
Indianapolis Cin. & Laf. mortgage ................ 151 ( 1867 | 1,000 2,790,000 7 F. & A. do . do Feb., 1897
Equipment bonds, registered................... ... | 1873 | 500&ec. 68,000 10 M. & B. do do Sept. 1, 1883
Cin. £ Ind., 18t mortgage...............ocoouo..... 20 | 1862 | 1,000 499,000 7 J. & D. do do ec., 1
do 2d M., guar., and funded coupons. ... 20 | 1867 | 1,000 1,466,800 7 J. & J “do do Jan.’82,’87,’92
1st moxt., Cin. Ind. 8t. L. & Chic. (for $7,500,000)| 194 | 1880 | 1,000 1,076,000 6 M. & N. do do May 1, 1920
Cincinnati Lafazptte & Chigago, 1st mort., goid .. 56 | 1871 | 1,000 1,120,000 7 g |[M.& B.IN.Y.,, Am. Exch. N. Bk.| Mch., 1901
Oincinnati & Musiingum Valley—1st mortgage....| 148 | 1870 | 1,000 1,500.000 7 J. & J.|New York, Moran Bros.| Jan., 1901
Oincinnati New Orleans & Texas Pacific—StockK..... vews || s%sn Swes 3,000,000 18 | "wmca I e s Jan., 1882
Oincinnati Northern.—1st, goid, mortgage......... 50 | 1880 | 1,000 1,000,000 6 g. |A. & O.| N. Y., Geo. W. Ballou. | Oet. 1, 1920
@in. Richmond & Chic.—1s8t mort., guar. C. H. & D.. 36 | 1866 | 1,000 560,000 - 7 J. & J.IN.Y., Winslow, L. & Co.| July, 1895
2d mortgage, guar. and owned by C. H. & D..... 36 | 1869 | 1,000 65,000 7 J. & J. do do Jan. 1, 1889
¢in. Richmond & Ft. W.—1st mort., gold, guar..... 90 | 1871 | 1,000 1.800,000 7 g. |J. & D.|N.Y., Winslow, L. & Co.! June, 1921
ginoinnati Sundusky & Oleveland—Stock........... 188 | .... 50 4,005,750 10s. S Boston, Office. 1872
Preferred 8toCK. ... ..o, seecee-eeo| 188 ) ... 50 429,037 3 M. & N. do do May 1, 1882
Mortgage bonds, Sandusky, Dayton & Cincinnati| .... | 1866 715,000 6 F. & A. do do Aug., 1, 1900

Croix to Bayfield, Wis., 165 miles. The St. Paul & Sioux City wus a
eonsolidation in_August, 1879, of the St. Paul & Sioux City and the
Bioux City & 8t. Paul, forming a main line from St. Paul to Sioux City,
270 miles. The 8t. Paul Stillwater & Taylor’s Falls was consolidated
with this company; also the Worthington Sioux Falls & Iowa and Cov-
ington & Black Hills.

eferred stock has a prior right to non-cumulative dividend of 7 per
cont from net earnings; but common is never to receive more than is
paid on preferred. . »
; 1Ilteport for 1881 in CHRONICLE, V. 34, p. 486. Earnings, &c., were as
ollows : g

EARNINGS AND EXPENSES,

Earnings— 1881.
PABHENBET. . ccvnvnwnsossmin saswsmsss s oo swomensanssmss sonbes s $944,329
Freight............. eeteessecesecsestcaarceenasenassatnnsiosnns 2,913,521
Mail, €XPress, 0. ..ovemeere et e 161,111

Total gross earnings. .. ...oeeeoveiiiee e coeeeeaenanennn.. $4,021,961

Operating eXPenBeB. . ..uueee e eceees eeee e 2,776.462

Netearnings..................... ST NSRRI S s eieeeieierareimmaiors $1,245,499

Per cent of operating expenses to earnings ................. 69°03
INCOME ACCOUNT.

Receipts—

Netearnings. ....oooeiii it $1,245,499
Netfromland grants.... .........oooeomeemnnnnnne 504,144
Otherreceipts......cocunninniieeiiee a7 78,585

Total ineome. ....................... il 91,828,228

Disbursements—

Rentals paid.........oo.ooiiimiiii i $53,059
Interest ondebt......... ... ....... o ..ottt 893,536
Dividends on pref. 8tOCK. ........oonennnnnn. . (7) 672.737

Total disbursements. .......oeee vomeemnnmneee e, $1,619,332
Balancesurplus........................ e S 208,896
=(V. 32, p. 155, 206, 500, 552, 569, 577; V. 33, p. 99, 2235, 357, 441,

526, 580; V. 34, p. 315, 344, 486. 548, 549, 663.)

- , Chicago & West. Indiana—Owns from Dolton, Ill., to Chicago, with
branches, 23 miles. Opened Mag, 1880, and leases road for right of
way into Chicago to the Wabash, the Grand Trunk of Canada, the Chi-
63880 & Eastern Illinois and Louisville New Alban;’ & Chicago roads.
Btock was $500,000, but in Februar , 1882, a consolidation was made
with stock of $5,000,000 and bonds limited to $10,000.000; the gen-
eral mortgage bonds are liable to be redeemed r 1885 at 105 by a

g fun (V. 34, p. 176. 291.)

Ohicago & West Michigan.—Dec. 31, 1881, owned from New Buffalo
Michigan, to Pentwater, Mich., 170 miles; branches—Holland Junction
to Allegan, 23 miles; Holland to White Cloud, 70 miles; Fruitport to
Muskegon, 10 miles; Kirk’s June. to Pickand’s Junc., 3 miles; Mus-
kegon to Bluffton, 4 miles; Woodville to Muskegon Run, 17 miles:
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; total
owned, 354 miles ; leased—White River Junc. to Crooked Lake, 13 miles;

operated, 367 miles. Organized as successors of Chi &
Michigan Lake Shore Jan. 1, 1879, the C. & M. L. S. having been sold in
fareclosure Nov. 16, 1878. Consolidated in Sept., 18S1, with the Grand
Haven road, 57 1niles, Muskegon to Allegan, and the Grand Rap. Neway
20 & Lake 8hore, 46 miles. tfrom Grand Rapids to White Cloud. Earn-
mgs in 1881, $$1,325,052, and expenses, 1,054,980; net $270,072;
interest paid, $117,756 ; dividend, $153,405. (V. 32, P..100, 121, 442,
685; v. 33, p. 99, 124, 384, 62; V. 34, p. 86, 522, 547.)

Ur}gftm?gtg& l?egrgitgwrgld Polstsmoulh.—Line (éf {;oad1 érom Cincinnati
v O.. miles. arrow gauge an onded at $6,000 per
mile; bonds offered in 1881 in Boston.g B ¥ p-

Oincinnati Hamilton & Dayton.—March 31, 1881, owned from Cin-
U, 0., to Dayton, O., 60 miles; leased—Dayton & Michigan, Day-
ton.to Tolq:do. 141 miles; Cincinnati Hamilton & Ind., Hamilton to
anapolis, 123 miles; Cincinnati Richmond & Chicago, Hamilton, O.,
hoth (!mna State line (and leased road), 42 miles; total operated, 366
68; each lease reported separately. Chartered in 1846, and road
'lig%ed in 1848. Defaulted on guaranteed C. H. & Ind. interest in
In M Sett]emqnt by arbitration made as per CHRONICLE, V. 30, p. 116,
P ay, 1881, it was agreed with Clev. Col. Cin. & Ind. company to
$ nsolidate, but consolidation was not effected. In April, 1882, Mr.
ewett, of the Erie, together with the N. Y. Chicago & St. Louis Co.,
ned control of the stock. Annual report for 1880-81 in V. 32, p.
Eiu:mngs for four years were as follows, including all the roads

g5 ;
mma

18789 Miles. Gross Earnings. Net Earnings.

187980 311 2,282,672 $739,572

, 1880-81) 341 2,678,816 886,050

188182 341 2,882,306 906,983

(V.3 : :; 2,961,446 _ 846,780

1151 2, p. 526, 552. 657 ; V. 33, p. 100, 281, 468. 502, 623; V. 34, p.
» 176, 205, 291, 316, 460, 475, 488, 521, 519, 603, 685, 687.)

Oinewnati Indianapolis St. Louis & Chicago.—June 30, 1881, owned

g"a‘illemflcmnqti to Latayette., Ind., 175 miles; Lawrenceburg branch,
Road 85 Hq-rl'lson branch (partly owned), 7 miles; Fairland F. & M.

» 38 miles; and Cincinnati Lafayette & Chicago (leased), 75 miles ;

RASER

‘Dec. 10, 1869, and reorganized as

total operated, 297 miles. July, 1831, leased the Ver. 3reens. & Rush.
RR), 45 miles, for operating expenses, interest on bonds, etc. Formerly
the Indianapolis Cincinnati & Lafayette, which was a consolidation in
1876 of the Indianapolis & Cincinnati and the Lafayette & Indianap-
olis railroads, the company taking a perpetual lease of the Cincinnati
& Indiana Railroad. On August 1, 1876, a receiver was appointed
and the road was sold in foreclosure Feb. 2, 1880, and this company
organized. Of the $7,500,000 new bonds $6,885,000 was reserved, into
which all of the old bonds prior to the Indianapolis Cin. & Laf. 78 of
1869 could be exchanged at par. The other securities were provided
for as follows: The 7s of 1869 received 70 per cent of their face in new
stock, and the funded debt 7s, or preferred stock, 40 per cent. This
left a balance of new stock of $2,029,045, which, with the balance of
new bonds, $615,000, was offered as follows: To the 78 of 1869, 10 per
cent in bonds and 30 per cent in stock for 10 per cent cash; to the
funded debt 78, 20 per cent bonds and 60 per cent in stock for 20 per
cent cash ; tothe common stock, 2 per cent bonds and 6 per cent in
stock for 2 per cent cash. In July, 1881, $2,000,000 new stock was sold
to stockholders at 70, and proceeds used to extinguish floating debt
($1,060,000); also, $300,000 contributed towards a new line to eneca
and balance used for other purposes. In June, 1882, the issue of
$1,000,000 uew stock was voted. Second annual report of new com-
bany in V. 33, p. 501. Operations and earnings for five years were:

Passenger. Freight (ton) Gross Netv
Years. Miles Milcage. Mileage. Earnings. Earnings.
1876-7...... 194 19,244,431 38,803.669 $1,311,210 . $490,810
1877-8...... 194 18,971,743 41,000,163 1,309,087 494,388
1878-9...... 194 17,689,617 50,225,000 1,342,701 507,920
1879-80.... 300 27,839,061 105,567,662 1,761,242 491,487
1880-81.... 297 29,870,496 128,936,363 2,365,058 - 961,490

—(V. 32, p. 134, 552
378, 603, 687.)

Cincinnati & Muskingum Valley.—Dec. 31, 1881, owned from Morrow,
0., to Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes.
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and
reorganized as Cincinnati & Zanesville March 11, 1864. Sold again
at present. Leased for 99 years from
Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter-
est, any excess of earnings to inure to the lessors. Gross earnings in
1881, $395,321; net earnings, $20,275; interest paid, $105,000; deficit
advanced by lessee, $84,725. Capital stock, $3,997,320. (V. 32, p. 498.)

Cincinnati New Orleans & Texas Pacific—This is the company Orgam -
ized to operate the Cincinnati Southern under the Erlanger 8yndicate,
and 51 per cent of the stock is held by the English company, the Ala.
N. O. & Texas Pacific Junction Co., Limited. The ren due the Cin.
Southern is $812,000 &;3(1)' year till 1886, then $912,000 till 1891, $1,012,-
000 till 1896, $1,102, till 1901, and #1,262,000 till 1906. Oct. 12 to
Dec. 31, 1881, gross earnings, $613,719; net, $287,297. Theo. Cook,
President. (V. 33, p. 328, 468; V. 34, p. 79, 479, 521))

Cincinnati Northern.—Waynesville to Cincinnati, 50 miles. Connect-
ing line of the Tolede Delphos & Burlington. (V. 32, p. 6.)

Cincinnati Richmond & Chicago.—March 31, 1881, owned from
Hamilton, O., to Indiana State Line, 36 miles; leased, Richmond,
Ind., to Ohio State Line, 6 miles; total operated, 42 miles. Char-
tered as Eaton & Hamilton in 1847 and opened in 1863. Reorganized
May 3, 1866, and leased in perpetuity from February, 1869, to C. H. &
D. Co., the lessors to receive all surplus after expenses and bond interest.
Gross earnings in 1880-31, $224,649; net, $35,989; interest liability,
$43,120; deficit, $7,131. Capital stock, $382,600; funded debt, $625,-
000; total (cost of property), $1,007,600.

Cincinnaty Richmond & Fort Wayne.—Dec. 31,1881, owned from Rich-
mond, Ind., to Fort Wayne, Ind., 83 miles; leased, 8 miles of Pittsbur
Fort Wayne & Chic.; total operated, 91 miles. Chartered in 1853 an
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in-
terest is guaranteed by thelessees and by the Pennsylvania Company
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings
in 1881, $407,447; net, $132,162. Loss to guarantors, $29,173. Ca ital
fltgogk. $1,709,192. Total advances by guarantors, $680,062.. (V. 32, p.

J)

Cincinnati Sandusky & Cleveland.—June 30, 1881, owned from San-
dusky, O., to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles;
leased, Columbus Springtield & Cincinnati, 44 miles; total operated, 214
wnileg, lexs the division between Springfield & Dayton, 24 miles, which is
leased to and cperated by the Cleveland Columbus Cineinnati & Indian-
apolis. Six coupons on 2d mort. bonds were funded from June, 1877.
The preferred stock has a lien by deposit of old bonds in trust. The
Receiver, after a three years’ possession of the property, was dis-
charged January 1880. In April, 1881, a lease was made to the Indiana
Bloomington & Western. By the terms of the lease this company takes
3312 per cent of its gross earnings as rental; but the amount in any: one
Yyear shall not be less than $220,000 nor more than $500,000, and
there are algo about $328,000 of coupons and coupon certificates out-
standing. Gross earnings prior to 1881 were as follows: 1876-27.
$655,421: 1877-78, $647,202; 1878-79, $655,300; 1879-80, $735,576.
For 1880-81 the income account was as follows:

; V.33, p. 153,468, 501, 502, 588; V. 34. p. 231,
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INTEREST OR DIVIDENDS. Bonds—Prinei-

Grosé earnings of road, 10
months.........-. R $649,114

Rental C.C.C.&IL.,10mos . 81,097 | 8inking fund trustees .... 10,181
Rental I. B. & W.,2 mos.. 36,666 Dividends on pref. stock. 25,731
Sale of supplics, Sloane Rental C. 8. & C., 10 mos. 66,666
property, &6.....ccc.-.-. 98,604 | Settlement of claims.....: 133
TOtal oo eeeeeeaaannns $865,482 $755,105

—(V. 32, p. 15, 334, 420; V. 34, p. 261.)
Cincinnati &

tion. Lessees apply any excess over rentals

by L. Shore & Mich. Southern.

Ind., to Anderson, Ind., 111 miles.
Nov., 1876.

$2, p. 525. (V. 32,p. 525; V. 34, p. 575.)

Olarion Mahoning & Piltsburg—Road
Pittsburg, 150 miles.
1882. See V. 34, D.
Brookville, Pa.

Oleveland Akron & Columbus.—Dec. 31, 1881, owned from Hudson, O.,
0., 144 miles; leased, Massillon to Clinton,
Pennsylvania Company. Default
Foreclosure suit begun
., appointed Receiver

18t 20, 1881, to H. W. Smithers,
er above name took possession
Road has no bonded debt. In March, 1882, the decree of
foreclosure under which sale had been made was reversed, and road was
(V. 33, p. 124, 225, 468, 588, 715; V.

to Columbus,
operated, 156 miles. Operated b
was made July, 1874, by Clev. Mt. V. &
June, 1880, an
in Sept.. 1880. Sold in foreclosure Au
for $1,142,000, and new company un
Dec. 1, 1881.

el.

sold again June 7 for $1,150,000.
84, p. 408, 488, 574, 663.)

Oleveland Canlon Coshocton & Straitsville—This road is owned in the
{nterest of the Connotton Valley. In May, 1881, an inor

Mr. G. A. Jones, of Mt. Vernon, O

from $800,000 to $2,000,000 was voted. (V. 33, p.468.)

Oleveland Columbus Cincinnali & Indianapolis.—Deo. 31, 1881.
Cleveland, O., to Columbus, O., 138 miles; Galion, O., to
Indianapolig, Ind., 203 miles; Delaware, O., to Springtield, O., 50 miles;
gfield RR., 80 miles; Levering Station to
otafoperated, 473 miles. This was a consolida-

the C.C. & C. and the Bellefontaine rail-
vidends prior to 1877, but after that the

or through freight and the heavy rentals paid
's income 8o that no further dividends were
dividend passed.
In Sept., 1881, consolidation
\ ut nov effected. See V.
$3. p. 100. The sinking fund provision of consolidated bonds may be
canceled at option of holders. Annual report for 1881 in V. 34, p. 458,

ewned from

leased, Cincinnati & 8prin
Mount Gilead, 2 miles;
tion in April, 1868, embracin
roads. The company paid
large decline in rates
reduced the compan
until February, 1880. In August, 1880,
v{ 1881, was made.

with Cincinnati Hamilton & Dayton voted on,

Expenses of operating....$470,486
Int. on bonds, scrip, &c... 181,906

Bal., dee. of floating debt.$110,376

Springfield.—Dec. 31, 1881, operated from: Dayton, O.,
- to Cincinnati, O., 0 miles, of which 24 miles were leaged Trom Cinecin-
nati San. & Clev. RR. The whole is leased and operated by C
& Ind. Co., giving them a line into Cincinnati, and depot
to C. & 8. stock.
is guaranteed on the first mortgage, one-half by the lessees and one-half
Stoek is $1,100,000.
Cincinnati Wabash & Michigan.—Dec. 31, 1880, owned from Goshen,
Road, as now existing, opened in
Transferred to trustees Jan. 1, 1878, and sold Nov. 5, 1879,
to said trustees; for account of bondholders. New company organized
April, 1880, under name of Cincinnati Wabash & Michigan Railiway.
Total stock authorized, $3,000,000. See annual report for 1880 in V.

k rojected from Warren, Pa,, to
Total issue of bonds, $4,500,000; offered in Feb.,
79 and advertisemsnt. 8.S.Jackson, President,

12 miles; total

ease of stock

lev. Col. Cin-
accommoda.
Interest

A dividend

aid

showed the following:
18$78. 1;79. 1;80. “1881.
5 B
Total gross carn’gs.. 3,426,017 8,675,055 4,338,108 4,290,350
INCOME ACCOUNT. :

Net Receipts— ’
Net earnings......... 745,203 982,748 1,361,483 1,323,181
Rentals and interest. 102,696 83,912 102,406 86,271
Day.& Un.RRst’k,&e ~ ...... ...... 69,027 = ......
Wabash Pool.........  ceecee  cecees 46,378 = ......
Miscellaneous ... ....  ...... 19,750 8,000 32,240

Total net income. 847,899 1,086,410 1,387,294 1,441,692

Disbursements— .
Interest on debt...... 420,087 425,180 440,492 475,218
TAXEOB. .cccuun cun- oo 140,020 117,014 118,188 112,688
Dividends .....cceiiee eeeeiann 874,770 749,540  ........
Miscellanoous........ 66,429 47,864 16,437 268

Total disbursem’ts. 626,536 964,828 1,324.657 588,174
Balance, surp:us..... 221,363 121,582 262,637 853,618

The prices of stock have been: ,

1882. 1881. | 1882. 1881.

Jan.... 84 - 78 977 - x88 July.. e aaas 9613 - 891y
Feb.... 82 - 753 927- 81 Aug... ....-.... 043 - 81
March. 80 - 74 90 - 85 |8Bepb... ....-.... 99% - 841y
lAlp .. T - 68 90%- 85 |Ocb.... ....-.... 9814 - 8914

ay .. 76 - 68% 101%- 87 |[Nov... ....-.... 96 - 90
JeB® .. ....-.... 100%- 93 |Dee... ....-.... 931g- 82%

deer.stlouisfed.org/ -

—(V. 32, p, 69, 263,418, 526,552: V. 33, p, 73, 100, 281, 468, 502,
623; V. 34, p. 115, 176, 205, 264, 291, 315, 378, 435, 4183, 448, 521.)

Cleveland & Mahoning Valley. -Dec. 31, 1881, owned from Cleveland,
0., to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, 0., and hranches,
46 miles; total operated, 127 miles.

851. It was leaged to Atlantic & Great -Western in perpetuity from
ctober 1, 1861. A new lease was made to the reerganized company,
New York Pennsylvania & Ohio, till Oct. 1, 1962, at $357,180 per
year till January, 1885, and $412,000 per year afterward. (V. 33,

p. 333.)

Cleveland & Marictla.—June 30, 1881, operated from Marietta, O., te
Ganal Dover and branch, 99 miles. This company was organized as
successor of the Marietta Cleveland & Pittsburg, which was foreclosed

June 13, 1877. Isaac Morton, President, Cambridge, O. (V. 34, p.52.)

Cleveland & Pitish.—Dec. 31, 1881, owned frow Cleveland, O.,to Roch-
ester, O., 124 miles; branches—Bayard, O., to New Philadelphia, 33
miles; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittshurg
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was
Jeased for 999 years from Dec. 1, 1871, to Penn. RR. Co., and lease trans:
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on existing capital
and $10,000 per year for company expenses, the lessees assuming all lia-
bilities. The terms of the lease were 10 per cent, but the old stock was
subsecymnt-ly converted into 7 per cent by an increase In amount.
Operations and earnings for five years past were as follows:

Passenger Freight (ton) _ Gross Net  Div.
Years Miles. Mileage. Mileage. Earnings. Earnings. p.e.
1877...... 226 15,640,607 133,991,706 $2,330,834 $1,039,172 7
1878...... 26 14,853,524 143,114,623 2,272,167 . 966,112 7
1879...... 226 16,624,524 164,675,804 2,418,516 1,151,780 7
1880...... 226 18,083,711 172,535,850 2,699,290 1,275,488 7
1881...... 266  ceeieeniace  eececesecees 3,317,912 1,713,022 7

Oleveland Tusearawas Val. & Wheel.—Jan.; 1881, owned from Black
River, O., to West Wheeling, O., 158 miles. Chartered as Lake Shore &
Tus. Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 26,
1875, and reorganized under present title. In February, 1882, Oscar
Towneend was appointed Receiver in a suit of the Union Trust Co. of
N. Y. Gross earnings in 1880, $£596,399 ; -met, $21§,303.
;‘,:%oss. f§)19,485; net, $349,863. Capital stock, $1,197,950.
231, 343.)

Cleveland Youngstown & Pittsburg.—NuTew gauge road in progreas
from Alliance, O., to Brimfield, about 100 miles, including branches,
and crossing several naITow gauge roads. In Dec., 1881, over 25 miles

(V. (34, D

were oompleted. Henry W. Ford, President, 5 Cortlandt St., New York.

Oolebrookedale.—Nov. 30, 1881, owned from Pottstown, Pa., to Barto,
Pa., 13 miles. Chartered in 1865 and ogened in 1869. Leased for 20 years
fyom Jan. 1, 1870, to Phila. &Read., at 0 p. c. of gross earnings. In June,
1880, default was made on bonds. Gross !
net earnings (30 per cent rental), $17,693. Payments—interest, $36, s
and other, $479. - Capital stock, $297,215; funded debt, $600,000, an
floating debt, $40,610; total liabilities, $937,825. Construction ($51,4448
per mife), $668,797, and profit and loss, $327,649. :

Oolumbia & Greenville (S. C.)—This is the reorganization of the Green-
ville & Columbiaroad. The Company owns from Columbia to Greenvuée‘
8. C., 143 miles; branches to Abbeville and Anderson, 21 miles; total, 1
miles. Also owns Laurens RR., 31 miles; and leases
392 miles, and Spartanburg Union & Col. RR., 68 miles. Total operated,
296 miles. In 1878 a Receiver took possession and the road was sold in
foreciosure April 15, 1880, and reor, anization was made, with bonds
as above; an({) preferred stock, $1, ,000 ; common stock, $1,000,000;
all in $100 shares. The gross earnings from October (
ber 1, 1881, were $645,920; net, $263,194. Six per cent paid on pref.
gtock. Dec., 1881. (V. 33, p. 201, 468, 687.) :

Oolorado Oentral.—Dec: 31, 1881, owned from Wyoming boundary lind
to Denver, 127 miles; and operated 8 miles in Wyoming to Hazard Sta
tion, and Julesburg to La Salle, 151 miles; total standard gaugg own
and operated, 286 miles; Golden to Georgetown (n. g.) 35 miles, and
Forks of Creek to Central, 11 miles; total narrow-gauge, 46 miles; o
owned and operated, 332 miles. Chartered in 1865, and main lind
opened in 1870, It is owned by the Union Pacific. The new mort.
bond was issued to take up the old 8 per cent bonds, of which $87,008
are yet out. Stock, $6,232,000. ‘

Cobumbia & Port Deposit.—Dec. 31, 1881, owned from Columbia, Pa., 0
Port Deposit, Md., 40 miles. Leased to and operated by Pennsylv
RR. Co. Rental, net earnings. Net earnings In
#20,675. Capital stock, $498,827; funded debt, $1,882,000,and floa ing
debt, $452,830; total liabilities, $2,833,657. Costof property, $1,722,1

Oohumbus Chie. & Ind. Cent.—Dec. 31, 1881 1
to Indianapolis, Ind., 187 miles; branches—Bradford Junction, 0.,
Chiocago, Ill., 231 1niles; Richmond, Ind., to Anoka J unetion, Ind.,
miles; Peoria Junction, Ind., to IlL State Line, 60 miles; total 0 erato&
580 miles. This company was formed Feb. 12, 1868, by oconsoli at(ilon
the Col. & Ind. Cen.and Chic. & Gt. East. railroad
oo o, e iibure, Gl S S, o e ol o
by whom it was opera g the 0 years, ;
U. B. Cirouit Co?n't, for docount of Receivers of the 0. 0. & I C. Bk

Chartered in 1848 and opened in-

In 1881; |

earnings in 1880-81, $58,977;

Blue Ridge RR.,.

23, 1880, to Octo- )

1880, paid to lessors, '

,owned from Columbus, 0, |

pigs |
1, “ 1B

. DESCRIPTION. .
Miles | Date | Size, or Amount pal,When Due
For cxplanation of column headings, &c., see notes| _of of Par |Gutstanding |[F8te per When |Where Payable, and by| Stocks—Last
on first page of tables. Road.| Bonds| Value. €| Cent. |Payable Whomm. Dividend.
Oincinnaii Sandusky & Olev.—Oontinued)— ‘
Mortgage bonds, SBandusky City & Ind..cs sseasisie ee.. | 1852 B $350,000 7 M. & 8. Boston Oftice. Sept. 1, 1897
. _2d mortg. Cine., 8andusky & Cleve................ ... | 1867 1,072,300 7 J. & D.|N. Y., Union Trust Co.] Dec. 1, 1890
Oincinnati & Springfield—1st mortgage, guar...... 80 | 1871 | 1,000 2,000,000 7 A. & O.| N.Y,U.8. Trust Co. | Aprill, 1901
2d MOTtZAZO . ..o eeecamccaeacaeaacacane ann 48 | 1872 1,000 651,000 7 J. & J. do do 1902
Oincinnati Wabash & Miwchigan—S8tock ............. 111 | --ee . 1,919,500 cows b wewem b w sesessssss 000 0 ssseses
Clarion Mahoning & Piltsb.—1st, g., $30,000 p. mile{ .... | 1882 1,000 %) 6 g. S— New York 1912
Oleveland Alcron & Oolumbus—8tocK................ 145§ .... 100 4,000,000 e veii | semstsmesm 000§ .. secivess
Oleveland Oanlon Oosh. & S.—18t mork, gold ...... ... | 1880 | 100 &e 800,000 7 \J. & J. - New York. July 1, 1910
Cleveland Oolumbus Cincinnati & In —BStock..... 471 | .... 100 | 14,991,800 5 F. & A.| N.Y., U.S. Trust Co. | Feb. 1, 1881
1st mortgage (C. C. & C. RR.) $25,000 a year...... 138 | 1860 500 = Ty 7 J. & D. do do June,’8: to 'S4
do Bel, & INA. .o evneeneeemaeecaeaanennns 202 | 1864 | 1,000 380,000 7 J. & J. do do Until 1899
do C..C., C. & I sinking fund .......... 390 | 1869 | 1,000 3,000,000 7 M. & N. do do May, 1899
Cons. M. for $7,500,000 (sink. fund 1 p.c.)....... 390 | 1874 | 1,000 2.953,000 | 7 or 6 g./J. & D.| New York or London. | June 1,1914
Oleveland & Mahoning Valley—StocK........c......- 80 | -... 50 | 2,759,200 3l (M. & N.| Cleveland, Otftice. "
18t mortgage, extended. ......oecaiiioiiiaiaannaan. 67 | 1873 | 500 &o 630,000 7 g. |F. & A.| N.Y.,, Ward,C. &Co. | Aug. 1, 1893
NEW DODNAB . - o nn oo eeeecmnmacaeamaecaacenasenasenns 67 | 1876 | 500 &e.|  ........ 7 M. & 8. ST ... Sept., 2906
Niles & New Lisbon, 18t mortgage. ............-.. 35 | 1870 | 500 &c 500,000 7 J. & J.| N. Y., Union Trust Co.| Jan., 1890
Cleveland & Marielt@.—StoCK . ..coveeeeeaeeaaaneannns W | eime 1,547,000 s T S . I e
Oleveland & Pittsburg—Guaranteed stock..... ..... 225 | .... 50 | 11,244,330 1% | Q—M. |[N.Y,, Farm. L. & T. Co.| June 1, 1882
4th mortgage (NOW 18t). ....cceeoenaeannaaans . 199 | 1862 500 | 1,096,000 6 J. & J. do . do Jan., 1892
Consolidated sinking fund mort. for $5,000,000..| 199 1867 | 1,000 2,561,000 7 M. & N. do do Nov. 1, 1900
Construction and equipment bonds............... .... (1873 | 1,000 | 1,393,000 7 J. & J. do do Jan. 1, 1913
Oleve. Tuscar’s Val. & Wheeling—1stM., (L8.&T.V.)| .... 1871 | 1,000 2,000,000 7 A. & O. Cleveland, Ohio. Oct. 1, 1901
1st mortgage, new, prior lien.. .........ccooianaan. .. | 1878 700,000 7 A, & O.] ceeeeennn ‘ Oct. 1, 1898
20 MOTEZALE, NEW -« o cceereennnnanecnsnconmnasmnnnns .. | 1877 1,372,000 7 J. & J. B April 1, 1907
- E.&B., 186 INOTtZAZO -« ceeecnnnmmnaaecanecnernanss .| 1872 <is 180.000 7 M.&N.| - ceeeen.... May 1, 1892
Oleveland Youngstown & Pittsburg—1st mort., gold _. 11881 | 1,000 {10,000 p. m 6 g. |J. & J.[N.Y., Central Trust Co.| July 1, 1921
@olebrookdale—1st mortgage. .........coceemeiean... 18 | 1868 | 100&ec 600,000 6 J. & D.| Phila., Co.’s Otlice. June 1, 1898
Oolorado Cenlral—1st mortgage, N6W. .............. 323 | 1879 | 1,000 4,701,000 7 g. |J. & J.|Boston, Treas.’s Office.| July, 1909
Oolumbia & Greenville—New mort.,g’'ld,coup. or re 164 | 1881 | 1,000 2,000,000 6g J &J. Columbia,8. C. Jan. 1, 1916
2A INOTEZAZO. <o oeemecaccecacnnnaasanecaanecnns ..l 16411881 | 1,000 1,000,000 6  |A. & O. do ) April 1, 1926
Oolumbia & Port Deposit—1st mortgage. ........ 40 | 1868 | 1,000 | 1,832,000 7 F. & A.| Phila, Penn. RR. feb. 1, 1898
Oolumbus Chicago & Indiana Central—StocK....... 588 | .... 100 | 13,938,972 suse ceee | eeeceenean . D — 2
18t M. (consol.) Columbus, Chie. & Ind. Central ..| 588 1868 | 1,000 | 10,478.000 7 Ao &'O]  cosevesei. April, 1908
do Chic. & G’t East. (Chie. to Logansport). ..I 117 | .... 224,000 7 vVarious! N.Y., 57 Broadway. 1893 &’95
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. Passenger Freight (ton) Gross Net Div.

{ée%ﬁg Miles.  Mileage. Mifeage. Earnings. Earnings. p.c.
187080, 142 10,580,508 21,609,056 $733,004 $318,847 10
188065 " 142 11,081,309 29,006,834 870,088 346,732 10
1881 55" 142 13,118,217 30,295,384 955,000 362,608 10
Selmmmy . eweEime . wmmemeied 1,258,419 471,208 10

ont, N, H., 56 miles; braneh, Contoogookville to Hillsbareugh, N. H.,

Jenn, 1883.]

RAILROAD STOOKS AND BONDS.

ke

sub}crlben will confer a great tgvor by giving immediate notice of any error discovered in sheso Tables,

onds—Princk

- -
DESCRIPTION. BST ENDS
"—’r ation of column headings, &o., see notes M(i)lfes D(?fte Si%egror Amount |poi. mT}i?h (‘)VI: DIZ’ID bl . ‘d b whko?glw'
explan y &0., : & T en ere Payable, an £13
for oxP on first page of tables. Road.| Bonds| Value, | Outstanding (}emg° 'Payable W{om.' e O Dividend.
Columbus Ohicago & Indiana Oent.—( Qontinved)— ,
1st M. Col. & Ind’polis ant. (Col. to Ind’s, Ind.)..| 208 | 1864 | $.... | $2,632,000 7 J. & J.} N.Y., 57 Broadway. Nov., 1904
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 — 715,000 7 A. & O. - do do Deo., 1905
do Tol. Logansp’t & Burl.(Logansp. to 111 line) 61| .... 510,500 7 F. & A.|[N.Y., 8t. Nicholas N.Bk.| Feb., 1884
do Col.& Ind.com.,18t&2d pt.(Col. to U'n City)| 102 1863 372,000 7 J. & J. do do Deo., 1883
do Cinn. & Chie. Air Line(Richm’d to I.ogans.)| 107 | .... cane 113,000 7 Various| N.Y., 57 Broadway. 1886 to’90
¢4 M. Col. & Ind’polis Cent. (Cov.to Union City)..| 208 1864 - 821,000 7 M. & N. do o Nov., 1904
do Chic. & G't East. construc. (Chic. to Rieh’d)| 224 | .... 23,200 7 J. & J.|N.Y.,8t.Nicholas N. Bk.
do Columbus, Chicago & Ind. Central......... 887 | sees 120,000 7 F. & A. do [ [ TR
Income conv., Col. Chic. & Ind. Central........... ee-. | 1870 8,995,000 7 F. & A. do do Feb,, 1890
Income (Toledo, Logansport & Burlington)....... 57,545 7 F. & A.| do do ]  caeeiaas
Union Trust Co. certificates .......... FemneeassniEn casw | eawe .- 1,500,000 . I O S,
Oolumbus Hocking Valley & Toledo—8tock.. .. .... 322 .... 100 | 10,317,000 s T 1))
Consol. mortgage.kﬁld (for $14,500,000)..... 322 | 1831 | 1,000 ,000, 5 g. M. & 8.|N. Y., Winslow, L. & Co.| Sept. 1, 1931
%t mortgage, sinking fund bonds................. 121 | 1867 | 500 &o.] 1,500,000 7 A. & O. do do Oct. 1, 1897
-8d mortgage bonds. . ...cuueieeiiiiiiaaii e 121 | 1872 | 1,000 1,000,000 7 J. & J. do do Jan. 1, 1892
Columbus & Toledo, 1st mortgage coupon, 8. f....| 118 1875 | 1,000 2,474,000 7 F. & A. do do Aug. 1, 1903
do 2d mortga.%%goupon, s.f....| 118 | 1880 | 1,000 422,000 7 M. & 8. do do Sept. 1, 1900
Ohio & W. Va., 1st M. (8. f. $15,000 begins in ’86)| 83 1879 | 1.000 1,584,000 Y { M. & N. do do May 1, 1910
Golumbus Springfield & Cincinnati—1st mort..... 45 | 1871 | 1,000 | °1,000,000 7 M. & B.| N.Y., Union Trust Co. | SBept. 1, 1901
Oolumbus & Xenia—8tock........ Bieiwimid B S SRS 175 1 S—— 50 1,786,200 2 &.——M. Columbus Treasury. |June 10,1882
18t TNOTtEALE. cevneaeeacnecaeeececetenannanaccnenan. 55 | 1860 | 1,000 302,000 7 . & B8.|N.Y., Am. Exch. N. B’k| 8ept. 1, 1890
Ooncord—SBtoCK. ... coeoeuciiinannn. P 141 | ... | 5 1,500,000 5 M. & N.|Bost.&Manchester,N.H.| May 1,1883
Oonoord & Olaremont—Bonds. ................... ‘...l 7111874 | 500 &c. 00,000 7 J. & J.|Best., Treasurer’s ofice 1894 .
Qoncord, & Portsmouth—Stock, guaranteed......... 41 ) .... 100 350,000 31y |J. & J.|Bost.&Manchester,N.H.| Jan. 2, 1882
Oonnecticut Qentral—1st m. for $400,000, cp. orreg. 29 | 1875 | 500 &c. 325,000 7 A. & O. New York City. Oct. 1, 1893
Oonnecticutl & Passumpsic—8tooK. ... ......c.oo.. 146 | .... } 100 2,244,400 3 F. & A. Boston, Office. .| Feb.1, 1883
New mortgage (for $1,500,000)................... 110 | 1873 | 100 &c.| 1,500,000 7 A. & O. do April1, 1893
Massawippi st’k, gwar. same div. as Conn. & Pass. 38 | ... 100 400,000 2 F. & A. do Feb. 1, 1882
~ do bonds, guar. by Conn. & Pass........ 38 | 1870 | 1,000 400,000 6g |J &J. do Jan. 1, 1890
Nowport & Richfor bonds, guar. by C. & P...... 22 | 1881 | 1,000 350,000 5 J. & J. do Jan. 1, 1911
Oonmecticut River—StOCK. .....covveiean caneennnen. 56 | .... 100 2,100,000 4 J. & J.|Boston, Bost.& Alb.RR.| Jan. 2, 1883
Oonnecling (Phila,)—18t MOrtgage.... cccevuuenn-. 7 11864 { 1,000 91,000 6 M. & 8.|Phila., Penn. RR. Office.|1900-'1-"2-"3-4
Oonnotton Valley--Consolidated gold mortgage ....| .... 1881 | 1,000 2,600,000 7 g |M. & N. Boston, Agenoy. Nov., 1910
Connotton Valley & Straitsville, 1st mortgage....| 136 | 1881 | 1,000 2,720,000 7 M. & N. Boston, Agency. May 1, 1911
Corning Cowanesque ¢ Antrim—1st mortgage...... 64! .... — 500,000 7 g A feeeeeannn ) July 1, 1885

Co, The lease stipulated that the lessees should maintain the road and
squipment, operate it, and pay over to the lessors 30 per cent of the
gross earnings. Also. that the rental sheuld always be egual te the inter-
eat on $15, ,000 first mortgage bonds of the C. C. & I. C. Railwa
Company, and $821,000 of the second mortgage bonds of the Col.
Ind. Railroad Company. The lessees also agree to pay the interest as it
soorues on these bonds. In August, 1874, default was made on the
$5,000,000 seconds, and April 1, 1875, defaulted en first mortgage. In
the suit between lessor and lessee, Judge Harlan decided the debt mustibe
reduced to the limit—(8ee bondholders’ report, V. 29, p. 656.) Pursuant
to this decigion, the debt was substantially reduced as required, and the
flnal decigion of Justice Harlan in Jan., 1880, ruled, in substance, that
the Col. Chic. & Ind Cent. Co. had performed its covenant of the lease in
resducm%T the bonded indebtedness of the road; that the Penn. Company
(guarantor of the lease) was entitled to $1,258,000 of convertible incoine
ponds for the same amount of second mortgage bonds of the Col. Chic. &
Ind. Cent. Co., together with $572,390 accrued interest; that on the 1st
of Jan., 1880, there was due and unpaid, as rent, by the lessees, $3,356,-
855; but they are entitled to atotal deduction of $587,281, leaving the
net amountdue tothe C C. &I. C. $2,769,574, save as of tenants accepted,
and the trustees are entitled to receive 6 per cent interest thereon from
Jan. 1, 1880, till paid, but none betore that date. From this decision the
Pennsylvania RR. appealed to the U. 8. Sué)reme Court. There is also
on record a judgment for $932,500 on $298,000 Newcastle & Rich-
m. RR., 1st mort. bonds, with interest, ahead of the consolidated
mortgage. :

On February 9,1882,the full plan of settlement with the Penn-
sylvania Railroad was submitted (see CHRONICLE, V. 34, p. 176), which
was approved by a majority of bondholders. This provides that
the consolidated mortgage of the Columbus Chicago & Indiana
Central Railway Company shall be foreclosed. That the property thus
sold shall be bought in, if it can be obtained on terms satisfactory, and
the purchasers shall form a new corporation to take the property, with
& oapital of $10,000,000 in common stock and $20,000, in preferred
stock; the latter to be entitled to dividends, if earned, at the rate of 6
per cent. per annum, and to be cumulatsive. That the new corporation
shall issue its tirst mortgage bonds for $22,000,000, payable at the end
of fifty years, in gold coin, with interest at the rate of gve per cent. per
snnum, &c. Common stock of the old company is assessed $5 per share
eash. Operations and earnings for five ﬂears Past were :

Passenger Freight (ten) Gress Net
Years Miles Mileage. i enge. Earnings. Earnings.
1R77........ 581 31,795,297 254,492,612 $3,396,255 $455,340
1878........ 581 32,132,185 305,019,182 3,433,665 411,514
1879...:: .. 580 33.967,484 402,856,462 3,911,261 756,300
1880........ 581 41,432,531 441,353,949 4,795,771 726,260
1881........ 581 43,407,476 542,045,108 4,953,722 641,053
~(V.32, p. 122. 155, 231. 444, 498, 636; V. 33, p. 46, 124, 357, 641,

715; V. 34, p. 176, 204, 604, 636.)

Oolumbus Hocking Valley & Toledo.—July 1, 1881, road from Wal-
bridge, O., to Athens, O., 194 miles; branches to Nelsonville, Carbon,
&c., 45 miles; Logan to Gallipolis and Pomeroy, 83 miles; total 322
miles. This was a consolidation in July, 1881, of the Columbus & Hock-
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks
of those companies were purchased and new consolidated stock for
$20.000,000 made, of which the above was issued. Of the consolidated
g}r(:ll'tgage $6,500,000 is reserved to meet the prior liens. The Central

2 186 (,(3. ef New York is trustee. In 1881 the gross earnings were
g.;)(}g,yoo; net, $1,190,582, (V. 33, p. 46, 100, 225, 254, 303; V. 34,

Columbus Springfield & Cincinnati.—June 30, 1881, owned frem Cel-
:imbus', 0., to Springticld, O., 44 miles. Opened in 1872. Leased to Cin-

{{natl Sandusky & Cleveland for 40 per cent of gross earnings up to
8 (219,000. zmq 50 per cent of all above that amount. Rental fer year
ending June 30, 18130, $45,599. In 1850 the balance sheet showed
sapital stock, $1,000,000, and bonds, $1,000,000.

o G’gl}nn'lms & Xenwa.—Dec. 31,1881, owned from Columbus, O., to Xenia,
o 90 miles. Is operated as a division of the Little Miami, and is leased
8t L(? years in connection with that road to the Pittsburg Cincinnati &
. lms,\yhlch pays 8 (})er cent on stock and provides for the bonds.
Cof case is guaranteed by the Pennsylvania Railroad Company. The
umbus & Xenia pays 825 per cent dividend per annum.
350glltiford.—1\mrch 31,1882, owned from Concord, N.H., to Nashua, N.H.,
mil 1e8 Manchester & North Weare, 19 miles; Hookset Branch, 7
ln'lesf leased—Concord & Portsmouth, 41 miles; Suncook Valley, 20
p:&,tigél:hé;a Acton &dBpston, 20 miles; total operated. 142 miles.
, earning 3 ¢
i followslzlmas' and income over rentals, &c., for four years past

—(g. 32,p. 610; V. 33, p. 225, 254, 357; V. 34, p. 315, 520, 608.)
oncord & Olaremont.—March 31, 1882, owned from Coneord to Clare-

CRASER

15 miles; total operated, 71 miles. Consolidasion of several small roads
in 1873. Gross earnings in 1881-82, $151,220, and operating e ndl-
tures, $110,444; net earnings, $40,575. Capital stock, $410,900, and
bonds, $500,000; total stock and bonds, $910,000. Original cost of
property, $1,850,000. Floating debt, $254,245.

Ooncord & Portsmouth.—March 31, 1882, owned from Pertsmeuth, N.
H., to Manchester, N. H., 4012 miles. The road was sold to filrst mors-

age bondholders in 1857, and leased to Concord RR. in 1858. Leas®
rental is' $25,000 a-year, which gives 7 per cent a year to present stoch-
holders. There is no debt.

Oonnecticut Oentral.—Sept. 30, 1881, ewned from East Hartford, Ct.
to *iass. State Line, 20 miles; branch from Melrose to West Street, Ct., 'f
mil s; leased, Springtield & New London, Springfield to State Line, 8
miles; total operated, 35 miles. Leased to NewYork & New England RR.
from June 1, 1880. Capital stock, $448,500; funded debt, $32 ,000 (all
owned by New York & New England Railroad); and bills, overdue couw-
pons, &c., $29,019.

Connecticut & Passumpsic.—June 30, 1881, owned from White River
Junction, Vt., to Canada Line, 110 miles; leased, Massawippi Valley
and branch (Canada), 37 miles; total operated, 147 miles. artered
in 1835. Cowmpleted in 1863. The lease of Massawippi Railroad is a$
6 per cent on bonds and same dividends as are paid on the stock of the
lessee. Abstract of last report in V. 33, p.- 327. The new mortgage of

$1,500,000 retired previous issues. Operations and earnings for four
years past were as follows: . _

Passenger Freight (ton) _ Gross Net Div.
Years. Miles.  Mileage. Mileage. Earnings. Earnings. p.e.
1877-8..... 147 4,464,983 8,179,541 $558,612 $222,5690 3
1878-9..... 147 4,400,575 8,574,448 544,142 219,695 3
1879-80 ... 147 6,174,878 13,670,452 657,547 226,139 3
1880-81. .. 147 6,117,700 19,726,662 774,146 311,165 5
—(V.33,p. 327.) ‘

Oonnecticut River.—Sept. 30, 1881, owned from Springfield, Mass., te
South Vernon, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR.,
8. Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 milee.
Net income 1880-81, $236,051. Pays 8 per cent dividends on stock and
has paid off all the debt. (V. 33, p. 502,561, 743.)

Connecting (Philadelphia).—Dec. 31, 1881, owned from Mantua June-
tion to Frankford Junction, Pa., 7 miles. A connectin link in Phila
delphia to the West and Bouth. Operated by Pennsylvania Railroad
Rental, 6 per cent on capital stock, $1,278,300; and funded debt, $991,-
000. The bonds are issued in series A B C and D, maturing respectively
in 1900-'1, ’2,’3 and ’4.

Connotton Valley.—This road is in progress from Bowerston to Cleve-

and, Ohio, and when completed it will be 118 miles long, narrow gguge

have $2,600,000 seven per ct. bonds ($22,000 per mile), and $3,000,

of stock—60,000 shares of the par value of $350 each. Of this mor#
ga%f, $662,000 were reserved to pay a prior mortgage of the Connotton
Valley RR., and $1,125,000 to pay & prior mortgage of the Connotton
Northern RR. In February, 1882, the company failed to meet its obH-
gations, and a plan of reconstruction was proposed, and in May the
Connotton Valley & Straitsville Road was purchased. 8ee V. 34, p. 343,
in which  the plan was condensed as follows, though modified after
wards in some particulars : ¢ The Connotton Valley bonds are to he con-
verted into like amounts of new 5 per cent bonds, on which the interess
will be increased to 6 per cent in three years, with the addition of 3%
per cent of the par value of the old bond in 6 per cent preferred stock,
each holder of old bonds being called upon to take a new 6 per cent in
the proportion of $125 in new bonds for each $1,000 of old bonds, pay-
ing par therefor in four equal monthly instalments, beginning May 1,
1882. The Straitsville bondholders to receive new 5 per cent bonds at
par for old bonds at par, and to subscribe for 250 of new 6 per cent
bonds for each $1,000 of old bonds. Thenew bonds are in three series, the
first being ‘A,’ 5 per cent bonds increased to 6 per cent at the end of
three years, for rvedemption of Connotton Valley bonds, $£2,600,000;
series ¢ B,” at 5 per cent, for redemption of Straitsville bonds, $2,150,000;
geries ¢ C,’ at 6 per cent, $2,250.000, for construetion of road, paymens
of floating debt, interest due May 1, 1882, on old bouds, &o. The new
bonds are to be secured by a consolidated mortgage covering both roads,
and the three series, thoagh bearing different rates ot interest, are te
have equal security. The amount to be raised upon the subseription te
the new 68 is $86:2,000, to pay interest on bonds due May 1 and other
debts, and finish the Connotton Valley and carry the Straitsville line te
Coshecton, leaving a reserve of 68 to the amount of something over
§1,287,000 to finish, the whole consolidated road, in all 250 miles.’’
—(V. 34, p. 264, 343, 435, 460, 574, 663.)

Corning Cowanesque & Antrim.—Dec. 31, 1880, owned from Corning,
N. Y., to Antrim, Pa., 53 miles; branch, Lawrenceville to Elkland, Pa
11 miles: total operated, 64 miles. Consolidation (Jan., 1873) of thd
Blossburg & Cominfg RR. and the Wellsboro RR. June 1, 1874, the
Cowanes%ue Valley RR. was absorbed. These lines are leased to -and
operated 6y the Fall Brook Coal Co. Rental paid—7 ger cent on bonds,
¥g5,000; per cent on common stock, $84, , and 7 per cent on pré-
erred stock, $35,000; total rental, 3119,000 a year, Stock—comingn,
$1,400,000, and preferred, $500, ; and 7 ger ceat bends, $375, o
Annual drawings ot $20,000 commenced in 1880,
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i . INTEREST OR DIVIDENDS. Bonds—Pringj-
: Ir)Eslc RIP:IOf : & tos| ot | Dor® | ST | Amount | T When [Where Payable, and b P o Do
g For explanation of column headings, &c., see notes| o o ar i - | Rate per e r 4 ', and by ocks—Lag
E’ﬁ P on first page of tables. Road.| Bonds| Value, |Outstanding | ™oy ¢ Payable Whom. Dividend.t
bl —— = - s
5 Qumberland & Pennsylvania—1st mortgage........ 38 | 1866 | $1,000 $303,500 6 M. & 8..New York, Co.’s Office.| March 1, 1891
Pl 2d mortgage, einkiufi fund, (guaranteed).......... 38 | 1868 | 1,000 459,000 6 M. & N. do do May 1, 1888 -
xﬁ Oumberland Valley—Stock ($484,900 preferred)....! 110 | .... 50 1,777,850 21y Q.—J. {Phila. and Ca_rllsle,‘Pa. April, 1882
H 186 MOItZAZC. oo e eeeceecaeeaceeecieeaaeaaaans 52 | .... | 500 &ec. 161,000 8 A. & O.|Phila., T. A. Biddle & Co| April 1, 1904
b5 2d mortgage, sinking fund guaranteed........... 52 | .... | 500 &e.! 109,500 8 A. & O. do do _ April 1, 1908
*é‘ Common bONAS. ... ooiii i veee | eee. 1100 &e.! 81,800 6 A. & O. do do Jan, 1, 1884
il Danbury & Norwalk—8tocK. ... ... ...coovueeinnann. | 33| .... 50 | 600,000 114 | Quar. |New York and Danbury| April4, 1882
I 1st and 2d MOrtgages. ......ccveeeeeceeccaneaaaia.l 33 |"70-°72! 100 &ec. 400,000 7 _|J. & J.| N. Y, Nat. City Bank. | 1920, ’90, '92
£ Consolidated mortgage. ... ... ...oveiaeiann... L# s vee o} 1880 :100,000 6 J. & J. _do do 1920
L Danv.Olney & 0.Riv.—18t M.(for $336,000) cp.orreg’ 100 | 1880 | 500 &e. 236,000 7 J. & J.N.Y., Farm. L. & Tr. Co. Jan. 1, 1910
Dayton & Michigan—Com. stock (3lgguar. CH.&D.)! 142 | ._.. 50 2,402,573 1% |A. & O.|Cincinnati.C. H.& D.Co.| April 1, 1882
Preferred stock, (8 per cent. guar. C. H. &D.)..... i 142 | 1871 50 1,211,250 2 Q.—J. |N. Y., Winslow, 1. & Co.| April 4, 1889
2d mortgage......... . ...l 142 | 1867 | 1,000 426,000 7 M. & 8. do do Sept., 1884
-3AMOrtEAZe. - enn e e eeeeaeeaaannn. s sieimiminiziniae . 142 | 1869 | 1,000 351,000 7 A, & O. do do - Oct., 1888
Consol. mortgage, guar. by C. H. & D......... .... 142 | 1881 1,000 1,898,000 5 J. & J. do do Jan. 1, 1911 .
Dayton & Union—1st mortgage............cooenenan. 32 | 1879 | 1,000 225,000 7 J. & D./N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909
Income mortgage bonds. ... ..........c.eauieaeaann .... | 1879 | 1,000 220,000 G J. &D.| ... After1910
Dayton & Western—1st M., guar. L. M.andC. & X.. 41 | 1865 | 1,000 495,000 6& 7 |J. & J.|N.Y.,, Am. Exch. N. B'k! Jan. 1, 1905
Delaware—8toCK. ... cuunoen e ieeanaaaaaeaaana, 100 | .... 25 1,468,940 3 J. & J.| Dover, Co.’s Oftice. | Jan, 2, 1882
Mortgage bonds, convertible, guar. P. W. & B..... 85 | 1875 | 1000 50, 6 J. & J.|Phil, Fid’lity I.T.&.8.Co| July 1, 1895
Delaware & Bound Brook—Stock, guaranteed ...... — - sos 1,692,000 1% | Q.--F. .. Philadelphia. May 16, 1882
BT 1 110 o 0o Y PP 27 | 1875 Sess 1,500,000 7 F. & A.|Phila..Guar.T.&8.D.Co.| May, 1905
2d mort., debenture bonds, reg.......c.ccoeiaea... 2 I —— e 192,000; 6 M. & N. Philadelphia. |  ........
- Delaware Lackawanna & Western—StocK.. ......... 195 | .... 50 | 26,200,000 . 2 Q.—J. New York, Office. July 20, 1882
’ Consol. mort., on roads & equipm’t,($10,000,000).| 288 | 1877 eee 3.067,000 7 M. & 8. do do Sept. 1, 1807
Bonds (convertible June 1, 1875 t0°77) .c.c.ou.... we.. | 1872 | 1,000 . 7 J. & D. do do June, 1892
Lackawanna & Bloomsb., 18t mort. (extension)..! 60 | 1859 | 100 &c. 370,900 7 M. & 8. do do March, 1885
Denver Longmont & Northwestern—1st mort., gold . ... | 1881 | 500 &ec. 100,000 7 A. & O.|N ew York and ,Boston. April 1, 1911
Denver & Rio Grande—StocK. ......c.veeieene ceeeennn- seas 100 | 29,160,000 11y Q.—J. [N. Y., Company’s Office.| Jan. 14, 1882
1st mort., gold, sinking fund........ s 294 | 187C | 500 &e.| 6,382,500 7 g |M.& N. do do | Nov. 1, 1900
18t consol. mortgage ($15,000 per mile)........... @ 1880 | 500 &c.| 17,635,000 7 J. & J. do , do Jan. 1, 1910
Denv.& R.Gr. Wesl.—ist. £. ($16,000 p. m.),cp.orreg. (3} 1881 1,000 | 10,000,000 6 g |[M.& S.| N.Y, Co.'s Agency. Sept. 1, 1911
Denver South Park & Pacific—Stock.... ............ 212 | .... 100 3,500,000 4 S A New York. , Aug. 15, 1880
« - 1st mortgage, gold, sinking fund.................. 208 | 1876 | 1,000 1,800,000 7. M. & N.[N.Y., Londo,n& Frankf't| May 1, 1905
Consol. mort., gold ($17,000 per mile)............. .... | 1880 | 1.000 (3] 6g |J. & J.| N.Y. Co.’s Agency. | Jan. 1, 1921
Denver West. £ Pac.—1st M., gold ($30,000 per m.) . 1881 1,000 . 900,000 7 g J. & J. New York. Jan. 1, 1911

Cumberland & Pennsylvania.—Dec. 31, 1881, owned from Cumberland,
Md., to Piedmont, Md., and several branches, 55 miles; almost al steel
rail. Itis owned and operated by Consolidation Ceal Company, whi¢h
guarantees second mortgage.

Cumberland Valley.—Dec. 31, 1881, owned from Harrisburg, Pa., to
Potomac River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12
miles; Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania
RR., 21 miles; Mont Alto RR., 18 miles, controlled; total controlled
and operated, 141miles. Chartered in 1831. Main line, Harrisburg to
Chambersburg, completed in 1839, and extended to the River in 1872.
Owns or leases several factory roads, in all about 43 miles. The stock is
owned in large part by Pennsylvania RR. ‘Co. Last annual report V.
34, p. 376. Large advances have been made to braanch roads. ( pera-

_tions and earnings on the main line for five years past were as foll /ws :

—(V. 33, p. 559; V. 34, p. 176.)

Danville Olney & Ohio River.—This road is in progress from Danville,

Ill., south to Olney and Noble, 10 miles. Bonds offered in 1881 by R.
M. Raven & Co., at par, with $500 stock given with each $1,000 bond.
~ (V. 33, p. 124).
Dayton £ Michigan.—March 31, 1881, owned from Dayton, O., to
Toledo, O., 141 miles. Opened in 1862. Leased in ]i»erpctuity to the
Cincinnati Hamilton & Dayton.. In March, 1881, voted to issue a 5 per
oent consol mortgage bond. There are also $53,000 Toledo Depot bonds
due 1881 and 1894. Of the common stock $1,010,000 only is guar-
anteed 31 by C. H. D. Loss in 1830-81, $13,078. The lessees hold
$1,398,100 of the common stock. (V.32,p 312.)

Dayton & Union.—June 30, 1881, owned from Dodson, O., to Union City
Ind., 32 miles; leased Dayton to Dodson, 15 miles; total operated, 47
miles. The Greenville & Miami RR. was sold out Oct. 30, 1872, and re-
organized as now Jan. 9, 1863. Operated by trustees since Dec., 1871.
Cagital stock, $86,300; funded debt,. $487,445, and other liabilities,
$52,390; total, $626,135. Property account, $620,224. (V. 32, p. 69.)

Dayton & Western.—Dec. 31, 1881, owned from Dayton, O., to Rich-
mond, Ind., 41 miles. Leased in perpetuity from Jan. 1, 1865, to Little
Miami, and carried with that road in the general lease to the P. C. & St. L.

Scranton to Northumberland, 80 miles; Greenville to Winton, Pa., 8
miles; Junction to Keyser Va.lle%, Pa., 5 miles; leased lines in New
York—Cayuga & Susquehanna Railroad, 35 miles; Green Railroad,
8 miles; Oswego & Syracuse Railroad, 35 miles; Utica Chenango, &
Susquehanna %’alley ailroad, 98 miles; Valley Railroad, 11 miles;
controlled and operated—Syracuse Binghamton & New York, 81 miles;
Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 31
miles; leased lines in New Jerseg—Chestcr Railroad, 10 miles; Morris
& Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren Railroad,
19 miles; total operated, 670 miles. For the terms of leases, see remarks
under the names of the respective leased roads. The Lackawanna &
Bloomsburg was consolidated with this' company June 19, 1873. The
following is a synopsis of the annual statements of the company for four
years:

- - P%gg;lenger Fﬁaiilght (tonlzl Gross ENet fl—)Di% . %c.ﬂ 187_8' 187£' 1883?' 18%"
Sl L e 1T e 50 B n g oarnBS Tt (O™ | Gross reccipts all sources.. 14,451,405 20,226,708 21,656,604 27,396,526
%835”.7.::::: 15 %;2‘{%;321;’, lﬁ’,(())%%’,%})g $3§%§% $3?zis2)3§, 10 19 | Operating expenses....... 10,836,276 16,416,256 15,753,134 19,632,662
DI DO € 5 34 5 g .
'%ggg T 158 5265" 02 %5;325532:3 2(3)252; 333?83 19 19 | Net receipts......ccee.... 3,618,129 3,810,452 5,903,470 7,763,864
1881..... .3125 .......... 12,361,654 622,538 220,429 10 10 mcogs ACCUUN'{B. g - $
—(V.32,p.311; V. 31,p. 376, . . : .
SOanbury& ﬁ’{orgalk.—g}(‘pt. 130, 1831, c;wned fi‘{ogl %wrlx?ury,lcﬁnn.,l to N‘}S.-E%?fﬁ.é’.},‘,‘l s oo 3,618,129 3,810,452 5,903,470 7,763,864
uth Norwalk, Conn., 24 miles; branches to Ridgefield and Hawley- ekl oy : 55
ville, together 10 miles; total operated, 3-Lt miles. An extension to Long T“.t?.a““ ({md rentals....... 3,577,420 3,624,431 9%@ gg(l) . %, P; 6’3%33
lrgg.g& SO‘__U(l)d is to be rgade. Ope;md tiin 1852. Dividends h?‘ﬁ been | Dividends.........ceo oo .. mwshpake  esiiarsaus ’ 2 £D9y
ar. Operations and earnings.for tive years past were as follows: Total disbursements .. 3.577.420 3.624.431 4.413,381 5,326,994
Passenger Freight (ton)  Gross Net Dix. Bam,?cf;‘ géﬁpﬁfs_'_‘f‘ _____ 7740709 186,021 1,490,089 2,436,870
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c. — ! t v % per vonk :
1876-7.... 34 2,464,378 903,38+  $165,245  $43,371 3 3 per 0002-30, V. 33 I:/% 716: V.34 p. 144.)
1877-8.... 34 2,557,337 932,634 157,953 39,667 ....|—(V.32,p. 3 V.33,p.73,716; V. 54, p. )
-1878-9.... 34 2,481,889 1,089,900 164,236 35,318 2 Denver Longmont & Northwestern.—This road is in_ progress from
1879-80 .. 34 3,301,269 1,308,897 184,407 60,079 215 | Denver to Longmont in northern Colorado. :Borrlds ($100,000) oﬂ’e}'ed
1880-81.. 3+ 3.608,823 1,228,323 ‘195,163 88,341 5 in Boston March, 1881, at 90, carrying bonus'of 5 shares of stock with

each $1,000 bond. Frederick O. Prince, Boston, Pres.
34, p. 521)

- Denver & Rio Grande (3 ft.)—Dec. 31, 1881, owned from Denver City,
Col., to Alamosa, Col., 251 niles; branches—Pueblo, Col., to Caiion Ci
and Coal Mines, 44 miles; Cuchara, Col., to El Moro, Col.. 45 miles; also
lines to Leadville, Durango, Gunnison -City, Crested Butte, I‘{michﬂ'e.
Kokowmo, Silver Cliff. and others, the total operated Jan. 1, 1882, aggre
gating 1,067 m., and construction was pushed on 238 additional miles.
The first comprehensive report was published in the CHRONICLE, A\ £
32, p. 550, giving a history of operations, to the close of 1880, &,
and in V. 34, p. 633, the report of operations u ) o
The trust deed of the consolidatea mortgage is to Louis H. Meyer an
John A. Stewart, of New York, as trustees. ‘The deed is tosecure and
provide for an issue of bonds, the amount afloat at one time not to
exceed $£30,000,000, of which $7,422,200 shall be used in retirl
prior issues, and the balance issued for the purpose of building_an
completing 1
mimga, and other points—and the bonds are issued at $15,000 per mile.
Of the consol.. mortgage $1,040,000 exchanged for Arlga.nsa.s DiVlBlOI:
bonds held by trustees of the Colorado Coal & Iron Co. In 1881 ne
carnings were $2,624,000 and fixed charges $1,369,000. The following
are the latest reports: -

(V.33,p.20;V.

The lessees are virtual owners and are answerable for all obligations. . 1880. %808617
Delaware—Oct. 31, 1881, owned from Delaware Junction (P. W. & B.), | Total miles operated at close of year.... $086 $

Del., to Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, | ., Earnings— 945.030 1,563,632
100 miles, less two branches (15 miles) operated by the Dorchester & | BEA8SeNGEr.........oooiiviiaan conienns T 2411457 4332150
Delaware and Queen Anne & K. railroads. The Delaware Railroad was | Freight......o.....ooooniiaiaaa .t 121579 348,998
opcge(} 1855-1860, am% is lteaSQd to ttllie P. (w. & B. Co. ;(rental 30 per | Mail, eXpress, &C......oooceieiiiinann. I, o s s e
oent of grossearnings, but stock must have 6 per cent. Gross earnings s - s, ,780
in 187950, $426.265; net, $127,879; 188081, $428,747; net, §125. | Total gross carnings............ reves ®Ei2.000 §250,030
621. Dividends and interest paid in 1880-81, $129,480. (V. 31, p. 86.) | Operating expenses. ................oeeee Q1,009 e

) Delaware & Bound Brook.—December 31, 1881, owned from Bound Net CATIUID TS o ee e oo eaeaans .. 1,710,461 2,624,730

{ Brook (C. of N. J.) to Delaware River, 27 miles; branch, main line to S i .

R Trenton, 4 miles; total operated, 31 miles. In connection with Central | - INCOME ACCOUNT 1881

) of New Jersey and North Pennsylvania forms a line between New 1880. $ '
York and Philadelphia. In May, 1879, the property was leased for Receipls— $_ 2.624,76%
990 years to the Philadelphia & Reading Railroad Company—the lessee | Total net income. .., oo ceveinneeaeenanne. 1,730,768 <,05%y
paying interest and 6 per cent on stock in 1879-81, 7 per ¢entin 1881-83, Lisbursements— : e e 1.199.341
and 8 per cent afterward. The terms were described as follows at the | Interest on debb......coooenioiiioiiaa.. 1,150,453 ’149.830
time: ‘ The lease is for 990 years, being made for this term because the | Taxes.........ccooivevuann..n. R L LA L 914,100

g Bound Brook’s charter is for 999 years, and a few years of its existence | Dividends. ......... .. ..ot cemriaeeiaan. = oiose s e (6p.c) 19'60'7

l have already passed. The conditions are that the Reading is to pay all | Miscellaneous. .....coe cecveaes coevnconeans 246,012 g ke
interest on the bonds of hoth the main roads and the laterals, and the . RS '7,‘2'83 078
interest on the floating indebtedness at 6 per cent until the bonds are Total dishursements. ....... coeeeeann- 1,396,965 1341686
converted. The Reading also binds itself to pay dividends on the stock | Balance, surplus. ... ....coeeeeneceencan-. 333,803 2

od for FRASER -
Jser.stlouisfed.org/ .

- of both roads quarterly, on the 1st of February, May, August and No-

vember. For the first two years it is bound to pay 6 per cent dividends;
for the next two years following, 7 per cent, and for all subsequent
years 8 per cent, free of all taxes. Gross earnings in 1880, $363,789;
net, $265,743. (V. 32,p. 611.

Delaware Lackawanna & Weslern.—Dec. 31, 1881, owned from Dela-
ware River (N. J. line) to New York State line, 115 miles; branches—

—(V. 32, p. 231, 500, 550, 686: V.33, p. 46, 124, 201, 303, 329, 519, -

559, 622, 687, 709, 716; V. 31, p. 31, 60, 86, 145, 408, 635.) y "
Denver & Rio Grande West. (narrow gawge)—This company 8 .!3“0
gage covers contemplated lines in Utah Territory estimated at e
miles. The company is an offshoot of the Denver & Rio Grande, all)l i
latter has a trat’ﬁc guarantee and guarantees $7,500,000 of the bo

—(V. 34, p. 146, 291, 292, 679.)

to Jan. 1, 1882..

the extensions to Leadville, New Mexico and San Juan .
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© 175, 549, 663, 679.)

- Junction, Mich., to Howard City, Mich., 157 miles; branches—Stanton
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on first page of tables. Road.| Bonds| Value. |Outstanding Cen%). Payable \\yha(')m.’ & y Sggvﬁl—egg.st

Des Moines & Fl. Dodge—18t mort., coup............ 87 | 1874 | $1,000 | $1,200,000 6 J. & J.IN. Y., Morton, B. &Co.| June 1, 1
1st mortgage, income . ....... ... ... 5 aes BRI 87 | 1874 1,000 1,200.000 6 J. & J. ER o5 J ung 1: lggg
Mortegage on extension ($12,000 per mile)........ 26 | 1881 eeee 300,000 6 B ~ s

Detroit Grand. Haven & Milwaukee—Stock .......... g189 b ... 100 | 1,500,000 4 U o 1881
1st mortgage, guar., (for $2.000,000).............. 189 | 1878 1,000 2,000,000 . 6 A. & O.] New York & London. 1918
Comnsolidated mortgage, guar, .....................| 189 | 1878 | 200 &c.| 3,200,000 5-6 |A. & O. do do 1918
3d mortzage (Detroit & Pontiac RR.), Feb. 1854.{ .... | 1854 1,000 50, 8 F. & A.|N.Y.,Canad’'n B. of Com.| Feb. 15, 1888

DBetroit Hillsdale & S. W.—8tocK..... .....ccceaaa.... 65 | .... 1,350,000 113 |J. & J.|N.Y., Winslow, L. & Co.| Jan. 1, 1882

petroil Lansing & North.—Stock, common.... ...... caen eean 100 1,825,600 21 S Boston. ', | Aug. 10, 1880
Preferred stoCK. oot e S sl 100 2,503,300 3 |F. & A. do Feb. 15, 1882
18b INOTEZALO. o vecvnnccnsionn ssvnnasseasvmnsnsannven 182 | 1877 | 500 &e.| 2,443,000 7 J. & J.| Boston, 2d Nat. Bank. | Jan - 1, 1907
Tonia & Lansing, 1st mort., coup., may be reg.... 59 | 1869 | 1.000 770.000 8 J. & J. do ~ do July 1, 1889

Delroi: Mackinac & Morquelle—18t mortgage....... 152 | 1882 1,000 2,280,000 6 A. & O. New York. Oot. 1, 1921
Land grant bonds (income)...........c.cooiio .... | 1881.| 1,000 4,560,000 7 A, & O. do Oct. 1, 1911
Income bonds. .... s B s § e S ¢ s -] .... | 1881 1,000 1,500,000 7 Sesa il cemcimac Oct. 1, 1921

Dubuque & Dak.—1st M., gold. gu. (payable at 105) 63 | 1879 1,000 650,000 6 g |J. & J.IN.Y.,M.K.Jesup,P.& Co.| July 1. 1919

Dubuque & Sioux Oity—S8tock........ ... 143 | ..... 100 5,000,000 3 A. & O.|N.Y.,M.K.Jesup,P.& Co.| Apr. 15, 1882
1st mortgage, 1st division......................_.. 100 | 1863 | = 500 296,000 7 |J. & J.|N.Y., Jesup,Paton & Co. 1883
1st mortgage, 2d division (for $1,400,000)........ 43 | 1864 | 500 &ec. 586,000 7 J. & J. do do 1894

Duluth & Wmm{)eg—lst mortgage, gold, land grant} .... | 1881 1,000 | 18,000 p.m. 6 g. (M. & N.|N. Y., Central Trust Co.| May 1, 1911
2d mortgage, 1ncome. . ... L T 7,000 p.m wmen. B eememeene . o .} eededsne

Dunkirk Altegh. Valley & Pitlsburg—1st mort., gold 90 | 1870 | 1,000 2,000,000 7 g |J. & D.|N.Y., N.Y. Cent. & Hud.{ - June, 1890
DA INOTLEALO - o 55 s5as saimion s oessEmes® swes sees s omss 90 | 1870 | 1,000 1,000,000 -7 A. & 0.] do do Oct. 1, 1890
SAMOItEALe . oot e e ceieaiiaeaaas 90 | 1870 | 1,000 200,000 7 A. & O. do do - | Oct. 1, 1890

East Broad Top.—18t mortgage, registered......... 30| 1873 | 1,000 500.000 7 J. & J.|Philadelp’a, Co.’s Office.| July 1, 1903

E‘ﬂtt };g;ztg/éggnm—smck ................ T gg 655 | 100 20 l,lgg.ggg g ‘1{1 ﬁ J.| Phila., by P. & R. RR. { Jan. 17, 1882.

....................................... C , . x ila., P. 2 & .

Bast Tennessee Virginia & Georgia—Common stock.|1,232 | .... 100 | 27,500,000 S ....S LS ’ e & B .oﬁice Ma..r. ..1.'. .%888
Preferred stock (6 percent)..... ....cccvieunen.... sems sa -100 | 16,500,000 - vree B ememmmmmen N emeseEs
Consol. mort., gold (for $22,.’000,000) .............. 1,123 | 1880 | 1,000 | 11.000.000 5 g. |J. & J.|N.Y.,Metropolit’n N.Bk.| July 1, 1930

. do *Divisional” bonds............ .... T 1,000 2,650,000 5 J. & J 0 0 July 1, 1930
T e e Iy THE L 545 | 1870 | 1,000 | 9199900 T s

8 & fund bonds............ . X ’ ,000 7 J. & J.|N.Y.Metropolit’n N.Rk.| July 1, 1900

East Tenn. & Georgia ($92,000 are endorsed) ....| 112 | 50’56 1,000 535,400 6 J. & J.IN.Y., R.T. Wilson & Co. 1852 to 1886
East Tennessee and Virginia (endorsed)........... 130 { 1856 | 1,000 147,000 6 M. & N. do do May 1, 1888
2d mortgage to U. 8. Government................. .... ) 1872 e 95,000 4 | ..., - s Jan. 1, 1887
Denver So. Park & Pac. (3 fl.)—Dec. 31,1880, owned from Denver, Col., Du & Siouxr City.—Dec. 31, 1881 owned from Dubuque, Iowa, te
to Gunnison, &c., 135 miles; extension to Hortense; 8 miles; branch to | Iowa Falls, 143 milee.ty(‘-ha.rtered'as Dub. & Pao. in 18586. ed to IN.

Morrison from Bear Creek, 9 miles, and branches, 6 miles; extension to
Gunnison City, 54 miles; total, 212 miles. First mort%izge bonds issued
at the rate of $12,000 per mile of finished road, and the sinking fund of
113 per cent annually on outstanding bonds, to be retired_at par by lot,
begins in 1886. _Sept. 20, 1880, new branches authorized, and voted to
increase the capital stock, and in Oct., 1880, the consol. mortgage was
made for $15,000,000, to be at $17,000 per mile on whole road, old and
new, less the amount of firat mortgage on the old. In December,
1880, Mr. Gould bought most of the stock, and passed it over to the
Union Pacific, and it is now under that management and no reports are
made. (V. 32, p. 44, 444.)

Denver Western & Pacific.—Proposed road from Denver to Long-
mont, Col. From Denver 30 miles to be done by Aug. 1, 1881. For
23,060 in cash the company gives $3,000 in 1st mortgage bonds and

1,500 in stock. John S. Crooks, President, Boston.

Des Moines & Fl. Dodge.—Dec. 31,1881, owned from Des Moines to Fort
Dodge. Iowa, 87 miles, with an extension building, 58 miles; and 230
shares com. and 30 shares pref. stock per mile additional may be issued
on this extension. Originally a division of the Des Moines & Valley
RR., built in 1870 and sold out in 1873. Gross earnings in 1880 were

24,725 ; net, $143,920. In 1881, gross, 01,532; net, $172,543.
mmon stock, $3,040,000 issued; preferred, $758,280 issued to De-
cember 31, 1881. (V. 32, p. 312, 434; V. 33, p. 23,736; V. 34, p. 114,

Det. Grand Haven & Mil.—Dec. 31,1881, owned from Detroit, Mich., to
Grand Haven, Mich., 189 miles. This is a reorganization of the Detroit
& Mil. which was sold in foreclosure Sept., 1§78. A sufficient amount
of first mortgage bonds is reserved to retire Detroit & P. bonds
on maturity. The bonds are guaranteed by the Gt. Western of Canada.
The consol. bonds draw 5 per cent till Nov., 1883, and 6 afterward.
The stock is $1,500,000. Gross earnings in 1880, $1,220.076; net,
$403,812. . In 1881 gross earnings, $1,196,929 ; net, $313,249 ; interest,
charge, $278,655. ;

Det. Hillsdale & Southw.—Dec. 31, 1881, owned from Ypsilanti, Mich.-
to Banker's, Mich., 65 miles. The Det. H. & Ind. road was sold in fore.
closure December 28, 1874, and this company organized by the bond,
bolders. In Aug., 1881, leased in perpetuity to the Lake S8hore & Mich-
Southern Co. for $40,500 per year (3 per cent) on stock for two years,
and $54,000 per year (4 p. ct.) afterward. (V. 33, p.225.)

Detroit Lansing & Northern.—Dec. 31, 1881, owned from Grand Trunk

Junction to Big Rapids, Mich., 63 miles; Belding Branch, 11a miles;
leased, Grand Trunk Junction to Detroit, 3 miles; Lansing to No.
Lansing, 1 mile; total operated, 225 miles. A consolidation, April 11,
1871, of the Detroit Howell & Lansing, the Ionia & Lansing and the
Tonma Stanton & Northern railroads, under the name of Detroit Lansing
& Lake Michigan RR., which was sold in foreclosure December 14, 1876,
and new stock issued as above. .

The annual report for 1881 had the following: ¢ During the year
1881 the bonded debt was increased by the sale, at 171 per cent to 175
&e;r cent premium, of $178,000 Detroit Lansing & Northern Railroad

mpany’s 7 per cent mortgage bonds due January 1, 1907, the prin-
oipal of which was applied to the payment of $81,000 Ionia & Lansinﬁ
Railroad Company’s second mortgage 8 per cent bonds, which mature
November 1, 1880, and to the completion of the Stanton Branch. The
premium paid upon the bonds was appliea to the purchase of equipment
for the road.

““The bonded debt was decreased by the payment of $50,000 Detroit
Lansing & Lake Michizan Railroad Company’s depot ground 7 per cent
mortgage bonds, due November 1, 1881, the amount now being carried
a8 a floating debt to be ultimately provided for from the sale of bonds
of the company, due January 1, 1907, reserved for that purpose.”

he gross earnings, expenses and net income for four years were :
1878 © 1879. 18 1881.

(0. .
From passengers..... $236,73+ $280,142 $314,674  §370,474
m Ireight ......... 694,372 786,764 852,931 959.814
From miscellaneous.. 33,926 42,024 35,545 47,409
Total income ..... $970,033 $1,108,932 $1,293,151 $1,377,698
perating expenses.. 597,835 659,787, 739,00+ - 934,429
Net carnings...... $372.198 $449,145 $464,146 $443,269

—(V.32.p.394; V, 34, 406.) )

Delroit Mackinac & Marquelte.—Main line, Point St. Ignace, Mich., to
Marquette, 152 miles; branch projected to Sault St. Marie, 48 miles.
The stock is $4,750,000, in $100 shares. The land bonds reccive 25 per
cent of net proceedsof land sales as their yearly income. Jas. McMillan,

ident; George I. Seney, director in N. Y.

Dudbuque & Dakota.—Dee. 31,1881, owned from Sumner, Ia,, to Hamp-

N, Ia, 63 miles. Built on the old grading of the Iowa Pac. Dubuque &

loux C. Co. guarantee the bonds issued for construction to the extent of
810,000 per mile. Bonds may be paid oft at any time at 105. Bonds as
above $10,000 per mile; preferred stock $10,000 and ordinary stock
$5,000; total, $25,000 per mile, (V. 32, p. 69.)

Cent. from Oct. 1. 1867, for 20 years, the lessees agreeing to pay 35 per

cent of gross earnings for ten years and 36 per cent for next ten years,

with privilege to make the lease perpetual at the latter rate. Earnings

ig;g, g‘ég,s:‘é%; net (after drawback to I. F. & 8 C.), $394,145. Grosa
’ ’ .

Duluth &: Winnipeg.—Road in progress from Duluth to Manitoba
boundary line, 280 miles. The land grant amounts to 1,800,000 acres.
which is subject to the first mortgage. The stock is $5,000,000. Wm,
W. Spalding, President, Duluth. (V. 33, p. 733.) .

Dunkirk Allegheny Valley & Pittsb.—Sept. 30, 1881, owned from Dun-
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk
War. & Pittsb. and Warren & Venango in 1872, Is owned by N.Y. Cent.
& Hudson River Co., but accounts are kept separate. (Gross earnings.
1878-9, $283,132; no net earnings; deficiency, $20,109.; in 1879-80,
gross $261,947, deficicncy $17,217; 1880-81, gross $291,208, net
$5,302. Capital stock, $1,300,000; funded debt, $3,200,000. Nominal
cost of property, $4,816,544.

East Broad Top (Pa.)—November 30, 1881, owned from Mount Union,
Pa., to Robertsdale, Pa., 30 miles. A coal road, opened in 1874. The
stock is $568,4C0. In 1878 gross earnings were $90,808 and net earn-
ings $38,122; 1380-81, gross, $127,940; net, 42,356.

East Pennsylvania.—Nov. 30, 1881, owned from Reading, Pa., to Allen
town, Pa., 36 miles. Itis leased for 999 years from May 19, 1869, to the
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock
and interest on the bonds. G. A*Nicolls, President, Reading.

East Tennessee Virginia & Georgia.—The East Tenn. Va. & Ga. RR. ia
composed of the following lines, which were consolidated July 20, 1881,
under the above title: The E. Tenn. Va. & Ga. RR., the Macon & Bruns-
wick RR., the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alabama
Cent. RR., making a total of 1,123 miles, made up as follows: Bristol to
Chattanooga, Tenn., 242 miles; Morristown to Paint Rock, Tenn., 45
miles; Knoxville, Tenn., to Kentucky State line, 66 miles; Cleveland,
Tenn,, via Dalton Rome & Selma, to Meridian, Miss., 380 miles: Ooltwah,
to Red Clay, Tenn., 12 miles; Rome, Ga., via Atlanta, to Macon, Ga.,
378 miles. The line from Macon to Rome, 178 miles; the Ooltewah cut-
oft, 12 miles ; 26 miles of the Knoxv. & O. Br..to the Kentucky State line,
and 5 miles of the Morristown Br., 220 miles in all, are under construc-
tion, leaving 902 miles of road operated by the consolidated company
January 1, 1882. : :

The com nn{’s application to the N. Y. S8tock Exchange, July, 1881,

had the following : *“ Of the tirst mortg. consol. bonds, there are held in
trust by the Cent. Trust Co. $7,509,000, to retire the same amount of the
outstonding divisional and sectional bonds. There are also held in trust
by the same trustee, $3,500,000 bonds to provide for the completion of
the Rome Atlanta & Macon division of the eompany’s railroad now in
progress, 178 miles in length, and the company has contracts with
responsible parties for the completion of the division during the year
for the proceeds of the funds 8o held in trust. The company owns 1,123
miles of railroad, of which 902 miles are in operation and the remainder
is in progress. It also operates under a lease for twenty 1Mfea.rs from
July 1, 1879, the lines of the Memphis & Charleston Railroad Company,
from Chattanooga to Memphis, Tenn.. 310 miles, and the Florence and
Somerville branches, 20 miles, in all 330 miles, making a total of 1,232
miles of proprictary and leased lincs now in operation and 221 miles in
Progress. The lease of the Memphis & Charleston RR. is an operating
ease simply, und creates no moneyed obhFation against the East Tenn.
Va. & Ga. RR., all net earnings being paid over to the lessor company.
The company has $3,000,000 cash in its treasury for equipment and
betterment purposes.” In March, 1882, a new arrangment was effected
consisting of a purchase by the East Tennessee Company of the stock
of the Memphis & Charleston Company.amounting to $5,312,725, in
exchange for which it was to issue new securities, the amount of whioh
includes $7,000,000 common stock, $4,387,000 preferred stock, and
$4,387,000 income bonds. This does not affect the $4,222,000 mertgage
bonds on the Memphis & Charleston property. The issue to the Memphis
& Charleston stockholders was at 70 per cent of their holdings in income
bonds, 70 per cent preferred stock, and 100 per cent common
stock.1 The incomes pay 6 per cent interest in April and October if
carned.

No annual report of the consolidated company has yet been issued,
and its financia! status is somewhat complicated and ditficult to under-
stand. The earnings and expenses of the consolidated road for the six
wonths ending December 31, 1831, were as follows:

EARNINGS. EXPENSES.

From passengers....... $447,657 | Maintenance of way... $304,333

From freight ........ . 1,202,539 | Rolling stoer........... 343,016

From mail and express 69,919 | Transportation......... 246,166
From other sources .... 15,472 | Miscellaneous, includ'g

tAXECB. csvsse sesssunns 126,143

Total ..ouvanennnnnn. $1,735,588 l Total.eeeeeaeaananenns $1,019,658

Net Carnings. oo ioeciicaeieitesarsnsanasenseoasosonseensoass 15,920

$7
Z(V. 32, p. 69. 265, 552, 612; V. 33, p. 303, 357, 168, 716, 736; V. 34,
p. 291, 623, 679.) v '
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RAILROAD STOCKS AND BONDS..

X [Vor. XXX1V,
oo - A . eame
Subseribers will eonfer a great favor by giving immediate notice of any error discovered in these Tables,

IPTION. ' INTEREST OR DIVIDENDS. Bonds—Prind-
: ]r)ESCR eadION &o te Milfea Dafte 81%’6' OF| | Amount el When |Where Payable, and b psm‘l’wkh,_en i
Por éxplanation of column h ngs, &o., see notes| o o ar per yable, and by Last
= en first page of tablgas. ' Road.| Bonds| Value. [Outstanding | ™oent ™ | payable Whont, Dividend.
Hastern (Mass.)—BtoCK. . ..ccoeiueiennaniaaecaneanan 282 | ... $100 | $4,997,600 3 J. & J. Boston. July 15, 1878
Essex RR.1st mort. (extended for 10 years)...... .... | 1851 | 100 &ec. 194,400 6 M. & 8. "~ do Bept. 15, 1886
Mo e funding cortiflcaten. .c.ooueneemaaeecaans ... | 1876 | 500 &ec.| 13,429,605 4)gg.|M. & 8. Boston and London. Sept., 1908
jlaetcmg %\r H.)—BtOCK. . e e ceeiiceceiiniannnaans 16 | .... 100 492,500 214 |J. & D.| Boston, by Treasurer. | Dec. 1, 1881
BHastern Shore (Md.)—18t MOrtZage ..c..ociveueeenn- 38 | 1860 | 100 &o. 400,000 6 J. & J. Philadelphia. Jan. 1, 1900
Rel River—StOCK. . oo eearenaen canraccnacceannnanns 94 | .... 100 | 2,972,800 1 .... | Boston. by Treasurer. | Mar. 1, 1882
Equipment bonds. .....ccceee coeeiieciiceaaiaenan. swes | 2879 83,000 7 Q—F.|  _.......... May 1, 1885
- Blizabeth Oily & Norfolk--18t mortgage, gold....... 75 {1880 | 1,000 900,000 6 g (M. & B. New York. Sept. 1, 1920
2d morteage, income (cumulative)................ 1 7511881 1,000 1,000,000 6 Yearly.| = ...c...... Jan. 1, 1970
Sinking fund debenture certificates. .............. .... | 1881 | 1,000 250,000 6 A. & O.|  .eeei.os Oct. 1, 1892
Euzabetg. Lex.& Big Sandy—1st mortg., cp, or reg..| 110 1872 | 1,000 3,500,000 . 6 M. &. 8. New York. Mar. 1, 1902
RBimira Jeff. & Canandaigua.—8tock. .. ....c......... 47 .... 100 ,000 5 .... |Baltimore, N. Cent. RR. @
Almira & Williamspori—Stock, common. ........... T | wwis 50 500,000 21 |M. & N.{Phila., Penn. R. R. Co. | May 1, 1888
Preferred BtOCK. - . .o coveeeceecaceecacieaananaenans 77| --.. 50 500,000 39 |J. & J. do do Jan. 1, 18832
18t MOrtEAage DONAB. . ..ceemiaeeaiaeeaaerannens 77 | 1860 | 1,000 | 1,000,000 6 J. & J. do do Jan. 1, 1910
Income bonds, 999 years tO Tun . ......ceueenennn-. .... | 1863 500 570,000 5 A. & O. do do Oct. 1, 2862
Brie & Piltsburg—8toCK. .. .coeeimnmanneaianenan s 100 | ... 50 1,998,400 1% | Q—M. | N. Y., Union Trust Co. | June 10, 1882
1st mortgage, convertible into consolid. mort.... 811} 1862 | 100 &e. 249,200 7 J. & J. do do July 1, 1882
2d mortgage, convertible. .......oooeiiiiiiiin. 8113 1865 | 100&e 91,800 7 A. & O. do do April 1, 1830
Consolidated mortgage free of State tax.......... 811g| 1868 | 1,000 2,236,000 7 J. & J. do do July 1, 1898
Equipment DONAS. - ....cviemeamanceenaneaanee. 685,000 7 A. & O. do do Oct. 1, 1890
Burop'n & N.Am:..—1st M., Bang’r to Winn.,Bang’rI'n 56 | 1869 | 1,000 1,000,000 6 J. & J. Bosf., Mercl’l. Nat. ‘Bk.| Jan. 1, 1894
Bransville & T. Haute—Stock ($100,000 is pref.7) .| 115 | .... 50 3,000,060 2 M. & N.; Company 8 OfHce. Nov., 1831
1st mortgage, Evansv. & Ill., sink. fund.......... 51 | 1852 1,000 281,000 7 J. & J.N.Y.,,Farm. L’an& T.Co.| Jan. 1, 1887
1st mortgage., sink. fund, (Evansv.to T.H.) ....... 109 | 1854 | 1,000 611,000 7 M. & N. do do Nov. 1, 1887
Consol. mort., gold (for $3,500,000).... ........... 144 | 1876 | 1,000 2,078,000 6g (J. & J. do , do July 1, 1921
Hvansville Terre Haule & Chic.—1s8t mort., gold.. .. 55 | 1869 | 1,000 775,000 6 g. |M.& N. N.Y.,Farm.L’an & T.Co.| Nov. 1, 1899
2d mortgage, gold. . ....coeiiimiiaaeaaaaiaaas 55 | 1872 | 1,000 325,000 6g |J. & J. do do Jan. 1, 1902
Fitchburg—S8toCK. ..o oeeeeias cemieeanae caeeanen 189 | .... 100 | 4,950,000 3 |J. &D. Boston, Office. July 1, 1882
Bonds, conpons, ($3,500,000 authorized)......... .... ['74-°80]| 1,000 2,000,000 | 5,6 & 7 {A. & O. do 1894 to 1900
Flint & Pere Marquette—Preferred stock............ 345 | .... . 6,500,000 3 Gwapr | . ommemseseses July 17, 1882
Reorganization mortgage bonds, gold ............. 283 | 1880 | 1,000 3,088,000 6 g. |A. & O.|N.Y., Mer. Ex. Nat. B’ﬂ Oct. 1, 1920
* Flint & Holly RR. (sink’g funa $25,000 per year). 17 | 1868 | 500 &c. ,000 10 M. & N.|N.Y., Mechan. Nat. B’k.}] May 1. 1888
Bay County, issued in aid, guar. by lessees......... 500 75,000 10 M. & 8. New York. Sept. 1, 1887
Holly Wayne & Monroe, 18t mort., sinking fund. 65 | 1871 | 1,000 1,000,000 8 J. & J.|N.Y., Merch. Nat. Bank.| Jan. 1, 1901

Eagtern, Mass.—Sept. 30, 1881, owned from Boston, Mass.,, to New
Hamipshire State Line, 41 miles; branches—Salem to Marblehead, 4
miles; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4
miles ; Revere to L, , 10 miles ; Peabody to Wakefleld, 8 miles; Salem
to Lawrence, 20 es; others, 14 miles; leased—Eastern RR. of N. H., 16
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51
miles; Portemouth & Dover, 11 mileg; Portsm. Gt. Falls & Conway, 71
miles; Wolfeboro Railroad, 12 miles; total operated, 282 miles.
The com rmybbecame embarrassed in 1875 and compromised with its
bondholders by the issue of a general mortgage to fund all the prior non-
mortgage debts, the new bonds to bear 31g per cent for three years from
1876, then 41g per cent until September, 1832, and 6 per cent thereafter.
Notes payable are $687.200, sccured b, collateral or real estate.
The last annual report was published in V. 33, p. 561. Operations and
earnings for five years past were as follows:

Passenger Freight (ton) Gross Net
Years. Miles. Mileage. Mileage. Receipts. Receipts.
1876-7...... 282 68,502,002 39,099,659 $2,451,323 $799,317
1877-8...... 282 61,706,681 39,116,073 2,422,394 871,810
13878-9...... 282 65,403,019 44,996,094 2,485,977 991,785
1879-80 .... 282 77,081,998 61,707,305 2,905,056 1,084,927
1880-1...... 282 83,411,100 63,099,873 3,094,273 1,124,600

—(V. 32, p.15,687; V. 33, p. 527, 561.)

Eastern (N. H.)—Sept. 30, 1830, owned from Massachusetts State
Line to Maine State Line, 16 miles. It was formerly leased for 99 years
to the Eastern (Mass.) Railroad, and a new lease was made from Oct.
1, 1878, for 60 years and two months at $22,500 per year, equal to 41g
per cent per annum. Moody Currier, President, Mane ester, N. H.

Rastern Shore (Md.)—Dec. 31, 1880, owned from Delmar to Chrisfleld,
Md., 38 miles. The road was gold in foreclosure Feb. 19, 1879, subject
to the first mortgage. George R. Dennis, President, Kingsland, Md. Act
passed Legislature of Md., and signed by Governor (April, 1830,) to re-
erganize road. Btock, $450,000 (partly com. and partly pref.), in shares
of $25. Pref. to receive 6 per cent dividend before any is paid on com.

Hel River.—Dec. 31, 1880, ewned from Logansport., Ind., to Butler,
Ind., 94 miles. This was formerly the Detroit Eel River & ILinois RR.,
sold under foreclosure July 6, 1877, and reorganized under present
name Dec. 10, 1877. In August, 1879, it was leased to the Wabash St.
Louis & Pacific Railroad for 99 years, at a rental of 3 per cent per
smnum on the stock for two years, 4 per cent for three years, and 4!a
per cent thereafter.

Elizabeth CQily & Norfolk.—December 31,1831, owned fromx Norfolk,
Ya.ﬁ, 2t()) Edentcn, N. C., 75 miles. Capital stock, $1,000,000. (V. 34,
p. 62.

Elizabethtown Lexington & Big Sandy.—Road owned February, 1832 :
Big Sandy River (C. & O. Junction) to Ashland, 8 miles; Straits Creek
Junctien to Lexington, 102 miles; leased—Ashland to Straits Creek
Junetion., 22 wmiles; total operated, 132 miles. Charter permits exten-
sion to Elizabethtown. It is the connecting line of the Chesapeake &
Ohio and controlled by the same partics. Authorized capital of the
esompany is $3,000,000, with a provision in the charter to increase it to
$10,000,000. Amount issued, $1,184,200 (V. 32, p. 544; V. 34, p. 292.)

_ Elmira Jefferson & Canandaigua.—Dee. 31, 1881, owned from Canan-
daigua, N. Y., to Jefferson, N. Y., 47 miles. The road was foreelcsed and
reorganized under present name Feb. 18, 1859. It was leased to New
York & Erie for 20 years from Jan. 1, 1839, and the lease_ transferred
to N. Cen. RR. in 1866 at a rental of $25,000 per year. Lease termi-
nated Jan., 1879, and road now operated at cost by Northern Central.
Gross earnings in 1881, $354,186; net, $90,157.

Elmira & Williamsport.—Dec. 31, 1881, owned from Williamsbar, Pa.,
to Elmira, N. Y., 76 miles. This company was reorganized under the
present name Feb. 29, 1860, and leased to the Northern Central Rail-
way for 999 years from May 1, 1863, at a rental of $155,000 per annum
since Jan. 1, 1880. The dividends on the common stock are 5 per cent
and on the preferred 7 per cent. Operations are included in the North-
ern Central returns.

Erie & Pitisb.—Dce. 31, 1881, owned from New Castle, Pa., fo Girard,
Pa., 82 miles; branch, Dock J unction to Erie Docks, 3 miles; leased—
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865-
It was leased to the Pennsylvania RR. for 999 yecars from March 1,
1870, at a rental of 7 per cent on stock and interest on-the bonds,
and the lease was transferred to the Pennsylvania Co. The lease has
been quite unprofitable to the lessees; in 1879 the deficiency paid by
them was $232,653; in 1830, $242,819; and in 1881, $233,522. Wm. L.

_ @cott is President, Ene, Pa.

European & North American.—Sept. 30, 1881, owned from Bangor,
Me., to Vanoeboro (State Line), Me., 114 miles. Road was worked in
eonnection with the St. John & Maine, making an unbroken line from
Bangor, Me., to 8t. John, N. B., 205 miles. In 1875 default was made,
and & new company was organized October, 1880, which issues new
stock (£2.500,000) for the land grant mortgage. The company had
:gg.&d ;{)r:rn% (o)r 1785801’021? acres in thnemState of $iz§]n‘e§)3§n tl:le year ending

m y , the gross ear were 7 and net earnings
$79,768. (V. 33,p. 621.) & ’ ‘ &

Evansville Terre Haute & Ohicago.—June 30, 1880, owned from Terre
Haute Junction, Ind., to Danville, Tll., 49 miles; leased, 6 miles; total
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten-
sion into Terre Haute; also leases the Indiana Block Coal road, 14
miles. On April, 30, 1880, & lease to the Chicago & Eastern Illinois
was made for 999 years; terms, $75,000 per annum and the assumption
by the C. & E. I of all rentals and taxes paid by E.T. H. & C. The
bonded interest was reduced to 6 per cent and preferred stock for $100,-
000 issued for overdue coupons. Earnings for three years past were:

Years ~Miles. Gross Earnings. Net En.rn’gl.
18T 6-T . cinnuvmnsnmennmssinnssee semed 55 $222,782 $98.238
1877-8 .ceeeeeeacacccnsccceccsansns .. 55 209,673 77,224
18789 oo cieeiiacecccrcnnannnnacanse 55 242,896 94,238

—Josephus Collett, President, Terre Haute, Ind.

Fitchburg.—Sept. 30, 1880, owned from Boston, Mass., to Fitchbue
Mass. (double track), 50 miles; branches—Charlestown, 1 mile; Nortk
Cambridge to Waltham, 7. miles; South Acton to Marlkorough, 12 mil
Peterborough & Shirley, Ayer, Mass., to G_reenvﬂle, 24 miles; le
and opefated—Vermont & Mass. RR., Fitchburg to Greenfield, 5@
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Greel-
field to North Adams, 37 miles; total, 190 miles. The Troy & Greentield
RR. and the Hoosac Tunnel, owned by the State of Mass 'tts, have
been operated by this company, and are now contracted  for sevem
years rrom Sept. 30, 1880. he annual report for 1880-81 in CHRON-
ICLE, V. 33, p. 685, said : “The increase in expenses, which reduced the
net earnings so largely, is partly explained below; much of it was
doubtless due to the very lew rates on through business for part of the
year, and something also to the general increase in cost of labor and

materiads.” The result of the year was as follows:

Net earnings.......... g Ty SL T $528,393

IDtETE8. ccvneeccnrecansoneccaseaastecascecesnanaecanecass $140,180

RONEAIS. o cencceevcacceasnaacecsecansennssnsssans ~mannas 237,811 - ,

Dividends, 7 percent......co.cceeurecnianiiaoniacniens 315,000—692,991
Deflcit 0T the FOaAT. ..eeeee roecrermmasanneeeciomciaaazennians ‘$16 1,599

Operations and earnings for five years past were a8 follows:

. Passenger Ereight (ton) Gross Net Div.
Years. Miles. Milea.%i ileage. Receipts. Revenue. Dp.et.
1876-7...... 152 30,690,340 53,224,939 $1,920,413 $342,179 6
1877-8...... 152 32,266,503 68,041,193 1,937,934 347,620 [ ]
1878-9...... 152 35,094,145 92,832,640 2,079,973 379,202 ¢
1879-80 .... 190 39,752,302 109,323,290 2,454,598 488,851
1880-81 .... 190 42,854,047 114,507,916 2,612,595 237,811 7

—(V. 32, p. 43, 334; V. 33, p. 622, 685; V. 34, p. 140, 488.)

Flint & Pere Marquette.—Dec. 31, 1881, owned from Monroe, Mich., t0
Ludington, Mich., 253 miles; branches—Bay City to East Saginaw, 12
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw branch,
4 miles; Harrison branch, 15 miles; Manistee branch, 25 miles.
leased—Saginaw & Mount Pleasant Railroad, 15 miles; to,fgl oper-
ated, 345 miles. A Receiver was appointed in Jumne, 187 9; _the
road was sold August 18, 1880, under the consolidated miortg:age. an
reorganization was made andpreferred stock ($6,500,000) issued for tne
consolidated mortgage bonds, and common stock ($3,500,000) i3 to be .
issued for the old stock. The common stock Lias no present right to vote
or to receive dividends, and will. be issued only after the proferred
stockholders have received 7 per cent yearly dividends for five con-
secutive years. The preferred stock is not cumulative, and aiter 7 per
cent per annum is paid on bath classes of stock, the balance of i:iZome,
if any, is to be divided ratably. On Jan. 1, 1882, the lu.m\l '1_mtes oR
hand tor lands sold were $902,059, and lands yet unsold 133, i)+ acres.
Annual report for 1881 in V. 34, p. 520. Earnings for four ycars past
were as follows

Roansville & Terre Haule.—Y. 83, p. 467, 343, §02,

aser.stlouisfed.org/

1871. 1879. 1880. 1881.
Earnings— % B % s
Passenger..... I T 431,078 452,007 5(,.).23.3 6:_)0,:&7
Freight ............ .. 592,874 653,636 99 L3649 1,157,367
Mail, express, &c. ... 32,065 45,558 39,067 72,568
Total gress sarnings 1,056,017 1,151,201 1,599,624 1,885.413
op’g egxpen’s &taxes 667,231 745,912 1,135,929 1,3 15,{2_2_
Net earnings ........ 588,786 - 405,289 153,695 570,091
INCOME ACCOUNT. Cae
Receipts— 1881
Net €ATDINZS. - - eeeeeeaconnsennmnnnns cosemmsnsnnmmssesssmassoss $570,091
Digbursements—— . . -
TILErest ON (DY «cuveenencrncaneannnnnanaosacaannnnasamsones $§32_$,})})'.
Dividends ... cemzeeezaiess T At 503'035
Less on cargo ““St. AlDans”. ... ..cceeiiiaiiann coenamaenins - y .
Tetal dishursements ...ccceeeeueeaea e meeeaaeecaesemenaann . $683,55
Balanoe, deficit. wee.ceeeoznn-- i eeeernenn on e $113,462
For four months of 1882 road showed a surplus over all expenses &
V.33, ; V.34,

fixed charges of $.90,815. (V. 32, . 288, 575;
p. 60, 520.)] , , |
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- ’ Bonds—Princi-
_  DESCRIPTION. Miles | Date | Size,or| , oo INTEREST OR DIVIDENDS. pal,When Due,
For explanation of column headings, &o., see mote8| of of Par | o ltstanding | F8be Per When |Where Payable, and by| Stocks—Last
i on first page of tables. Road.|Bonds| Value. ' &| Cent. |Payable om, Dividend.
Florida Central & Western—1st mort.. gold......... 59 | 1877 | $1,000 $309,000 7 g |J. & J.| -Jacksonville, Fla. Jan. 1, 1907
Fonda Johnstown & Qloversville—18t mortgago ..... 10 | 1870 | 100 &o. 300,000 7 J. & J.[N.Y.,5t Nich. Nat. B’k.| July 1, 1900
CONROL TNOTTEARO . - ..o veaiezcenemnnnaanaeraaenns 26 | 1880 | 100 &o. 200,000 6 A. & O. do do May 1, 1920
Fort Madison & Northwestern—1st mort., gold...... 100 | 1880 | 500 &o. 700,000 7 g. |A. & O.| New York or London. April 1, 1909
Fort Wayne & Jackson—Pref. stock, 8 per cent...... 100 | .... - 2,284,800 2 Quar. | ..eeee... May 4, 1882
Common StOCK. ... 100 ). ... ceee 429,000 FP sees |0 emediemeewe R
Fort Wayne Cincinnali & Louwisville—Stock......... 109 | .... S 4,000,000 e e 1 csesaesme 0000 | wesweinas
Fort Worth & Denver—1st mort. ($25,000 per mile)| .... | 1881 800,000 6 J. & D. New York. 1921
Fredevick & Pennsylvania Line—18t mortgage. ... 28 | 1870 | 1,000 250,000 6 A. & O.| Pennsylvania RR. Co. 1900
Fremont Ellchorn & Mo. Valley—1st mortgage. .... 51 | 1871 | 500 &o.{- 690,000 7 A. & O.|N. Y., Nat. Park Bank. 1901
ST LR 1) 100 6 08 ey SR 39| 1879 { 1,000 274,000 7 A. & O. do do 1899
Tnoome DONAS. . ... oiiiiiianaans ceaeiaanaaaaa 51 | 1876 317,082 7 A. & O. do do 1886
18t mortgage, new. .-...... [ L E T IR L LI P 106 | 1830 | 1,000 957,000 7 A. & O,|Boston, Everett Nat.BK. 1900
Galveston Harrisb.& 8. Antonio—1st mort, gold, 1. gr.| 256 [’71-'80; 1,000 4,800,000 6 g. |F. & A.|N.Y,,D,,M.&Co.,&Lond. Feb. 1, 1910
Od MOTTZALC - < e cececeennennasoassnn cacennnanans 226 | 1880 | 1,000 1,000,000 7 J. & D.| Boston and London. | June 1, 1905
Galveston Houston & Hend. of 1871—1st mort.... .. 50 | 1872 1,000 1,493,000 7 g. |J. & J.|N.Y.,R.Bage,78 B'way.| July 1, 1902
Geneva Igmca & Sayre—1st mort., 8. f., gold.... ... 35 | 1870 | 100 &ec. 60?()),000 7 g. |J. & J.|N. Y., Metrop. Nat. B’k.| July 1, 1890
Georqit PAcCifiC—. . ononieieiiiaeimaeaaneacneens vam L ° ( I | T
Georgia Railroad & Banking Oo.—8tockK..... S 307 | s 100 4,200,000 213 | Q.—J. |Augusta,Ga., RR. Bank.| July 15, 1862
Bonds, not mortgage. .......c.cceens s B I 500 289,500 7 1. & J. do do Yearly to 1890
Bonds. not mortgage .......c...c ciiaee-- A .... |77&80| 1.000 2.000,000 6 J. & J. do de 1897 & 1910
Macon & Augusta, 18t mortgage........... ais 77 | 1867 | 1,000 296,000 7 J. & J. do do 1887
@rand Rapids & Indiana—S8tocK................ ..| 332 .... 100 4,985,081 T [ ——
1st mort., land grant, gold (guar. by Pa. RR). 332 | 1869 | 1,000 4,000,000 7 g. |J. & J.|N. Y., Third Nat. Bank. 1899
1st mort., gold, ($1,895,000 areland grant). 332 | 1869 | 1,000 2,905,000 | 7 g |A. & O.|N. Y., Winslow, L. & Co. 1899
income mortgage bonds, for $10,000,000.... 332 | 1875 | 1,000 1,095,000 7 M. & 8. do do 1906
@reen Bay Wigona & St. Paul—1st mort. coup. ....| 219 1881 | 1,000 1,600,000 6 F. & A.| N. Y., Nat. City Bank. | Feb. 1, 1911
2d mort. in e bonds, reg., non-cumulative ..... 219 | 1881 | 1,000 3,781,000 8 M. & N. do do May 1, 1911
Guif Colorado & Santa Fe—18t M., g, ($12,000 p.m.;| 371 | 1879 | 1,000 4,452,000 7 g. |J. & J.|N.Y.Nat.City Bk.&Galv.| July 1, 1908
Hannibal & St. Joseph—Common 8tocK ............. 292 | .... 100 9,168,700 cuine veon ko ewsssewess | . weseeswes
Preferred stock (7 p. c. yearly, not cumulative). 100 5,083,024 3, |F. & A.IN. Y., Com%any’s Office| Feb. 1, 1882
Bonds 1870, convertible........... ..c..... ...| 292 | 1870 — 4,000,000 8 M. & 8.|N.Y., B'k. No. America.| Mar., 1885
Land grant bonds, secured by land notes.. Jd o o.... 11878 1.000 90,000 7 J. & J.IN. Y., Farm. L. & T. Co.| Jan.1, 1888
Consolidated mort. (for $8,000,000)........ J 292 | 1881 1,000 3,000,000 6 M. & B.|N.Y.,B’k. No. America.| Mar. 1, 1911
Bonds ﬁmncy & Palmyra RR.............. R 15| .... v 433,000 8 F. & A. do do Jan., 1892
Bonds Kansas City & Cam. RR.................... 53 11867 1,200,000 10 J. & J. do do Jan., 1892

Florida Central & Western—This was a consolidation in January, stock is $850,000 com., and also pref. stock of $850,000 is authorized.
1882, of the Florida Central, the Jacksonville Pensacola & Mobile, | Gross earnings in 1878-9 were $302,572; expenses, $475,423; defleit,
&c. The capital stock was then reported as ixed at $3,000,000, divided’ $172,850. Gross m 1879-80, $318,464; expenses, $427,999; deficit,
i‘xigo 3;?,003 vixh)tgtoﬂ %f x(vlhicl}1 Sg{ Ji‘nfiwai‘di B’Oﬁd 1:1010160%)0.(%(1)0; W:yne $109,535. R. A. Packer is President, Sayre, Pa.

* Mac Veagh, 1,000; keed an acveagh jointly, 11, ; Henry Arny, |  @eorgia Pacific.—Projected line from Atlanta to Mississippi River.
3.000; W.T. (/:;1‘!20}‘; 2,000; Wal't(-.r I'I.lm'hm_-;m, %500. and C. 8. Hinel- | pyjlt hy Richn'{iond & JDauvi]le Extension Co., which has $5,000,000
man, 1,500. (V. 32, p. 100, 331; V. 33, p. 124, 527; V. 34, p. 60, 315.) | qubscribed capital, half of which paid in June, 1882. (V. 33, p.201; V.
NF(dea .{olhnslow)ttné gl%wr.leaillc.‘;—Se;{t. 301. 1(8180, ownﬁd ir%m I:i)ndl'it, 34, p. 60, 575, 687.)

- Y., to Gloversville, N. X., miles; leased, Gloversville & Northville | georgia Railroad & Banking Company.—Augusta, Ga., to Atlanta, Ga.,
RR., Gloversville to Northville, 16 miles ; total operated, 26 miles. Road | 171 ni(illes; branches to \&';lsh%lgtoxll)ulxé Ath(ﬁlﬂ, 60 miles; Warrenton,
opened Dec. 1, 1870. The stock ‘5_$300’009;, Net earnings, after de-| G| to Macon, Ga., 76 miles; totai.operated, 307 miles. The West-
ducting mtm-::st,:md_ rcntal‘s, in 1878-9, $16,285; in 1879-80, $33,359. | orn’ RR. of Alabama, purchased in May, 1875, at foreclosure, is owned
W. J. Heacock, President, Gloversville, N. Y. jointly- with the Central RR.of Georgia. The Macon & Augusta RR,,

Fort Muadison & Northwestern.—April, 1882, owned from Fort Madi- | 76 ipiles, is owned by this company. The Port Royal & Augusta RR.
gon, 10, oI nbout 45 miles. Projecied line, Kort Madison o | is ownod.in, part by Shls comnnny. fi, ADril 1983, & [enesfor8), Yoo

OBy Ly B . ‘uction, . was made to W. M. Wadley and associates at 0, per year, pay-
New York, 1881, and also offered in London May, 1882. V.34, D. 604. | gjle semi-annually, and dividends are 213 per cent quarterly from I())ct.

Fort Wayne & Jackson.—Dee. 31, 1881, owned from Jackson, Mich., to | 1, 1881. (V. 32, p. 69, 334, 396, 420, 526, 5651, 612; V. 34, p. 662.)

- Fort Wayne, Ind, 100 miles. This road is successor to the Fort Wagne |  grgnd Rapids & Indiana.—Dec. 31, 1881, owned from Fort Wayne
Jackson & Saginaw, which made default on its bonds and was sold in | rjq, "to Bay View Mich., 332 miles; leased and operated: Cin. Richmond
foreclosure Dec. 3, 1879. Eight per cent preferred stock given for old | & Fort Wayne RR., 86 miles; Allegan & 8. E. RR., 11 miles; Traverse
first mortgage honds and interest, and 60 per cent in common stock and | Gity Railroad, 26 miles; Bay View Little Traverse & Mackinaw Rail-

- 40 per cent in 8 per cent preferred given for old second mortgage bonds. | ro.4q. 6 miles; total, 462 miles. This rond was opened in May, 1874.
Gross earnings in 1881, $295,502; net, $117,602. For the terms of the lease of Cincinnati Rich. & Fort Wayne Railroad—

Fort Wayne Cincinnati & Louisville.—From Fort Wayne, Ind., to Con- | see that company in this SUPPLEMENT. The Grand Rap. & Ind. RR.
norsville, Ind., 109 miles. The Fort Wayne Muncie & Cincinnati Com- | operated in the interest of the Pennsylvania RR. Co., an $4,000,000 o
pany defaulted and & receiver was apgointed Nov., 1874. The road | the first mortgage bonds are guaranteed by that company, which buys
was sold in foreclosure, July 27, to Elijah 8mith, for the bondholders, for | the coupons each year that remain unpaid bK the earnings, and on Jan.
$1,000,000. The bondholders reorganized under this name. (See plan, | 1, 1882, $1,862,170 unpaia €oupons were held by Pa. RR. and Pa. Co.
Y. 32, p. 577.) Elijjah Smith, President, Boston, Mass. (V. 32, p. 121, | First mortgage bonds redeemed by the gsinking fund are replaced by
$77; V. 33, p. 100, 153.) . income wonds issued. The company had land grants amounting %o

Fort Worth & Denver Qity—Road in progress from Fort Worth, Texas, | 852,960 acres, and sold in 1881 46,766 acres, for $615,283. The lands
northwest to the Canadian River at a junction with the Atl. & Pacifio, | unsold on Jan. 1. 1882, were 530,356 acres. The assets were 1,126,
Built by Texas & Colorade Imprevement Co., G. M. Dodge, President. | 529 cash in hands of trustees; $751,880 bills receivable, and cash witd
8tock $25,000.per mile. (V. 33,D.384,716; V.34, p. 453,522, 604, 679.) | cashier, $59,748. Operations and earnings for four years past on mais

Fredericl: & Pennsylvania Line—Dec. 31,1881, owned from Kingsdale line were as follows :

%o Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., Passenger Freight (ton) Gross Net
which pays interest on first mortgage. Preferred stock held by Penn- Years. Miles.  Mileage. 2@;; *(3)- {331&1)‘% - E;m
lvania RR., $160.000; common stock, $312,528. Charles E. Trail, 1878......... 332 15,184,660 42,437,701 $1,200, $242,45
esident, Frederick City, Md. 1879 coesmans 332 17,‘823,880 51,267,197 1,345,134 432,645
Fremont Elkhorn & Missouri Valley—Fremont to Longpine, Neb.,|1880......... 332 21,309,396 69,8(1)1.159 }’323"57% ggg.gg
and Norfolik Junction to Creighton, Neb., 254 miles. Leased to Sioux |1881......... 332 24,601,483 79.3104% 345 515, 602 . 663,
City & Pac. RR. The rental i8 3313 per cent of gross earnings. Stock, | —(V- 32, p. 155; V. 33, p. 47, 225, 622, ; V.34, p. 315, . 663,)

$1,324,500. James Blair, President, S8cranton, Pa. : Green Bay Winona & §t. Paul.—Dec. 31, 1881, owned from Greew
e Galveston Harrisburg £ San Antonio.—Deo. 31, 1880, owned from | Bay, Wis., to Marshland, Wis,, 209 miles; branches, 10 miles; total, 219
Harrisburg, Tex., to 8an Antonio, Tex., 215 miles; Houston to Harris- mifc’:s. This was @& reorganization in;1881 of the Green Bay & Minne-
burg, 11 miles; La, an%e Extension, 30 miles. Total operated, 256 | sota, which company made default and the road was sold March 12,
miles. Extensions to the Rio Grande and to El Paso in progress. | 1881. BSee full statement of debt and plan of reorganization in CHRON-
This was a successor to the Buffalo Bayou Brazos & Col. Railway. | 1cLE, V.31, p.453. Pref. atock is $2,000,000, and entitled to 7 per
The road was opened to San Antonio March 1, 1877. The gross earn- | cent when earned, and common stock $8.000,000, both stocks in $100
ings in 1879 were $1,390,679; net earnings, $818.766. In 1880, gress, | shares. In 1881 net earnings were $70,774. (V. 32, p. 69, 100,
$1,392,890; net, $799,164. In 1881, gross, $1.281,440. The capital | 368, 396, 636;_ V. 33, p. 441, 580, 587, 641, 736; V. 34, p. 264.)".
stock is $6,450,000, of which $4,638,794 is paid in and $1,811,205 is Gulf Colorado & Santa Fe.—July 31, 1881, operated from Galveston te
represented by lands and bonds. The bills payable Dec. 31. 1879, were | Belton, Texas, 226 miles, including 19 miles of Int. & Great Northern,
$288,593, and the debt due the School Fuhd of Texas was $365,842. | leased. Road opened late in 1878 (63 miles), and sold and reorganized
The 1st mortgage covers the property and abeut 1,800,000 acres of land. | April 15, 1879. Formally opened under new regime August, 1880.
The proceeds of land sales are used to retire the bonds, and a sinking | Extension in progress. Tota constructed March, 1882, 351 miles.
of 1 per cent begins in 1880, but it is optional with bondholders to | Stock authorized. 2,350,000. George Seall, President, Galveston, TeX.
surrender their bonds, if drawn. In June, 1881, a centrolling interest | (V. 32, p. 312; V. 33, p. 47. 470, 502; V. 34, p. 114, 344, 479, 488.)
in the stock was bought by SBouthern Pacific_parties. The lan ‘gmnt; is|  Hannibal & St. Joseph.—December 31, 1881, owned from Hannibal,
sixteen sections (10,240 acres) per mile. (V. 32, p. 334, 660; V. 33, p. | Mo., to St. Joseph, Mo., 206 miles; branches—Cameron to Kansas City,.

75,528 ; V. 34, p. 114, 315, 522.) ) 53 miles; St. Joseph to Atchison, Kans.,, 19 miles; Palmyra to
Galveston. Houston & Henderson of 1871.—Dec. 31, 1880, owned from | Quincy, Iil., 13 miles; total operated, 292 miles. The main line waa
Galveston, Tex., to Houston, Tex., 50 miles. The road was opened in | opened February, 1859. The company had a Con onal lan

18534 and sold in foreclosure Dec. 1, 1871, and reorganized. In 1879 | grant and received $3,000,000 in bonds from the State of Missour1, which
a foreclosure suit was begun bg' N. A. Cowdrey, one of the trustees of | loan was repaid in cash June, 1881, but litigation followed as to the
¥he mortzage. In F ebrua?, 1880, Mr. Israel Corse, of New York, was | interest payable on the State bonds. The land sales for four years past
eleoted President, and in ‘July the company defaulted on its interest. | were as follows: 1878, 15.209 acres for $152,783, average $10 4 ger
Road placcd in trustee’s hands in September, 1880. In March, 1882, a | acre; 1879, 64,272 acres for $494,773, average $7 76 per aore ; 1880,
decree of foreclosure was made. See V.34, p. 378 for particulars. The | 74,862 acres for $551,774., average $7 37 per acre; 18 1, 29,836 acres

; #tock is $1,000,000 Operations and earnings for three years: for $204,107, average $6 84 per acre. Preferred stock has prior right
3 Passenger  Freight (ton) Gross Net to a non-cumulative dividend ot 7 per cent; then common to 7; )
Years, Mileage. Mileage. Earnings. Expenses. Earnings. | both share. Prices of stock as follows:
i 1878.. 2,213,944 8,430,962 $495,440 $290,385 $205,065 ——————Common. N — Preferred.————
1879.. 2,416,653 9,928,275 536,847 307,286 229.560 1882. 1881.. 1882. - 1881. -
p 1830.. 1,990,108 7,492,133 346,462 294,525 51,937 | January..... 060s- 943 5714~ 443 11134-10614 110 -1003g
3 —(V.'32,'p 312, 500, 577; V. 33, p. 441, 502; V. 34, p. 146, 344, 378, | February.... 110 - 91 107%- 94
i 460.) Mareh ... .. 911y- 90 1057 96
i Geneva Ithaca & Sayre.—Sept. 30, 1880, owned from Geneva, N. Y, to | April......... ...... ———eee 106 -100
i e, Pa., 76 miles; branch, Fthaca, N. Y., to Cayuga, N. Y., 38 miles; | May.... ..... ---..- iy 116 -104
i operated, 114 miles. Organized Oct. 2, 1876, as suocessor of the | June....... A S 11629-112
: @eneva Ithaca & Athens RR., which had been formed by conselidation | July ......... ...... 5 ciaa 118-x1072¢
the Geneva & Ithaca and Ithaca & Athens railroads, May 25, 1874. | August.. ... e aeeigs S - 117391112
1880 absorbed the Cayuga & South. RR., 37 miles. The G. I. & A. | Beptember .. ...... ceeeee s 121 -112
- Raving defaulted on its interest was plased in the hands of a Beoeive% October. . ... e eennes A 1177 -1111g
oh 4, 1875, and the road was sold im foreclosure B%pt. 2, 1876, and | November... ...... i 1147%-1
fals company organized im the interest of she Lehigh 116 -108%

alley RR. The | Deeember.... .....:=ec....
B0 FRASER .
guisfed.org/
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. Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables.

DESCRIPTION. . . INTEREST OR DIVIDENDS. Bonds—Princi -
Miles | Date | 8ize,or| .04 : pal,When Due,
For explanation of column headings, &c., see notes| of of Par |6 tctandin Rate per| When |Where Payable, and by| Stocks—Last
on first page of tables. Road.] Bonds| Value. €| Cent. Payable Wyhom. Dividend.
Harrisb. Portsm’th Mt. Joy & Lanc.—Stock .... .... 54 | .... $50 | $1,182,550 3y {J. & J. Phila., Co.’s Office. July 10, 1882
188 MOTLEALL: - cvsvicisse socisssssssvimessonsssmns 5o 54 | 1853 | 500 &ec. 700,000 [ J. & J. _do do July 1, 1883
Harrisburg & Polomac—1st mortgage, coupon...... | 2811874 | 100 &e. 507,200 7 J. & J.| Phila., Third Nat. Bk. | Jan. 1, 1904
Hartford & Qonnecticwl Valley—Bonds.............. 44 @ ... ?) - sese | T swasemmses 0 | seseesse
Harlford & Western Conneclicut—StocKk............. 67| .... - (?) P siim | eeeeesmess . i seeseves
Housatonic—StoCK. . ..ooeueenninerecar conmanneacnnnn 120 | .... 100 820,000 ceee ceee oo weessemems & I s s .
Preferred stock......... oSSR S S e 120 | .. 100 1,180,000 2 Q.—J. | Bridgeport & Boston. {April 15,1882
18t MOrtgage. €OUPON . ....vueieirccenccrencnnconns 74 | 1865 | 500 &c. 100,000 7 F. & A'| Bridgeport, Office. Aug. 1, 1885
24 mort, bondB 0F 186 ....cueecosesssvsdssssemsons e... | 1869 | 500 &¢. 300,000 6 J. & J. do do July 1, 1889
3ddmort., reg. ...oecieen canns SE e SR e T S .... | 1880 | 500 &c. 300,000 5 A. & O. do do April 1, 1910
Equipment bonds of 1873 .... c..cooiiiiiiilcannnn ....-| 1873 ! 500 &c. 150,000 7 F. & A. Bridgeport. Feb. 1, 1883
Houst. xast & West Texas.—18t mortgage, gold . ....1 111 | 1878 | 1,000 777,000 7 g |M. & N.|N. Y., Union Trust Co. 1898
Housgton & Texas Cent.—1st M., (main) gold, l.gr.,8.f.| 345 | 1866 | 1,000 6,262,000 7g |J. & J.IN.Y,, J.J. Cisco & Son.| July 1. 1891
1st mort., 1. gr., West div. (Hempstead to Austin); 119 | 1870 | 1,000 2,270,000 78 |(J. & J. do do July 1, 1891
18t M., gold,Waco & N’west (Bremond to Ross) .... 58 | 1873 | 1,000 1,140,000 7g |J. & J. do do July 1. 1903
Consgol. mort., land grant, Main and Western Div.] 464 1872 | 1,000 4,117,000 8 A. & O. do ~do Oct. 1, 1912
Oonsol. mort., land grant, Waco & Northwest..... 58 | 1875 1,000 81,000 8 M. & N. do “do May 1, 1915
Gen. mort., gold (for $18,500,000)..... .......... 522 | 1881 | 1,00 4,300,000 6 g tA. & O. do do April 1, 1921
Buntingdon & Broad Top—1st mort., gold........ .. 58 | 1854 500. 416,000 7 g |A. & O.] Philadelphia, Othce. | Oct. 1, 1890
2d mortgage, g01d. ... oo 58 | 1857 500 367,500 7 g. |F. & A. - do do Feb. 1. 1895
3d mortgage consolidated. .........c...c.ooioL. 58 { 1865 | 1,000 1.497,000 5 A. & O. do do April1, 1895
Bcrigfor interest 18t and 2d mortgages........... csen | eww s 118,894 7 J. & D. do do Dec. 1, 1889
JHlinois Oentral—StoCK. ....coveeere covrincanacnnn ot 1,320 | .... 100 | 29,000,000 3 |M.& S.| N.Y. Treas.’ Office. | Mar. 1. 1882
Mortgage bonds, sterling ...... ... ..., 706 | 1875 £200 2,500,000 6 g |A. & O. London. April 1. 1885
8terling bonds, (sinking fund £20,000 yearly)....} -706 | 1874 £200 4,150,000 5 g. |A. & O.|London,Morton R.& Co.| April1, 1903
Meortgage, sterling. ... ......cocoeeineeecnneaaennn. 706 | 1875.] 2200 1,000,000 5 g {J. &D. do do Dec. 1, 1905
Bonds, coup. ($2,000,000) M. on Ch. & Sp. RR....| 111 | 1877 | 1,000 1,600,000 6 J. & J.| N.Y, Treas’ Office. | Jan. 1. 1898
Bonds, reg., mort. on Middle Div.................. 101 | 1878 1,000 600,000 5 F. & A. do do Aug. 1,1921
Hilinois Midland—1st mortgage, gold ............... 147 | 1875 eeee 1 4,175,000 T¢ 1d. &d.| coomevenss Jan. 1, 1905
Indiana Bloomington & West.—StocK................ 542 | ... 100 | 8,140,400 s cmei sempmerman . o | Geeses e
18t mort., pref., coup. Or reg .......cccvecceeannann. 202 | 1879 {100 &ec. 575,000 7 J. & J.IN.Y., Corbin Bank’g Co| Jan. 1, 1900
18t mortgage, coup., maybereg..... ......co..... 202 | 1879 | 500 &c.; 3.500,000| 3 to ¢ |A. & O. do do April 1, 1909
- Income bonds, reg., convertible .................. 202 | 1879 | 100 &e. 137,300 6 J. & J. do do April 1, 1919
2d MOrtZage, COUPON OT I'eg. ce e e e e ccaeccnccnnnna- 202 | 1879 | 500 &c.| 1.500,000| 3 to 6 |J. & J. do do April 1, 1909
1st mortgage, gold, Eastern Division.............. 140 | 1881 1,000 3,000,000 6g |J. &D. do do June 1, 1921
Ind. & Evansv.—1st M., gold (for $3,380,000). & LI .... | 1881 500 1,100,000 6 g. |A. & O.London and New York.| April 1. 1911

The annual report was published in V. 34, p. 289. The income ac¢count
for four years has been as follows:

1378. 1879. 1880. 1881.

$ $ $ $
Total gross earnings. 2,045,450 1,997,405 2,561,390 2,257,231
Net Receipts —

Net earnings ......... 780,356 773,983 1,256,800 319,939
Premtium on bonds...  ........  ........  eie.... 288,978
Miscellaneous........ 93,560 1,514 6,354 41,795
Lands & 1. gr. bonds. 580,791 297,107 63,610 37,559
Total net income. 1,454,707 1,072.604 1,326,764 1,188,271
Disbursements— g $ $
Intereston debt...... 660,000 657,320 654,640 654,640
Dividends on pr. st’k.  ........  ceee.... (612)330,395 (7)355,810
Hireof cart.......... .ot eeeein.. 5,180 15,326
Old debts. ... - cusae 4122000 | ciiienes smesenss -
Add’s. toprop. &eq.. 382,507 139,902 142,418 108,681
Tot. disbursem’ts. 1,454,707 797,222 1,132,633 1,134,457
Balance, surplus...  ._....... 275,382 194,131 53,814

—(V. 32, g 15,100, 145,310, 420, 658; V. 33, p. 73, 298, 303, 687, 734;
V. 84, p. 32,177, 204, 289, 315, 344, 549.)

Harrisburg Portsmouth Mount Joy & Lancaster. — Dec. 31, 1881,
owned from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch,
Middletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles.
The property was leased to the Pennsylvania Railroad Co. for 999

ears from Jan. 1, 1861, the rental being 7 per cent on the stock and
ghteres; on the bonds. Operated as a part of main line of Penn. RR.

Harrisburg & Potomac.—Dec. 31, 1881, owned from Bowmansdale to
Jacksonville, Pa., 25 miles; branch to mines, 2 miles; total operated, 27
miles. Extensions are Erojqct,ed from Jacksonville to Shippensburg and
from Bowmansdale to Harrisburg. Road opened through in 1878. Bonds
g‘u%zedi,sl,soo,ooo. Stock issued is $331,025. C. w. Ahl, President,

e e, Pa.

Hartford & Connecticut Valley.—Sept. 30, 1881, owned from Hartford,
Ct., to Fenwick, Ct., 46 miles. ned in 1871 and 1872. In hands of
trustees of first mort -for some time, and reorganization made in

Feb., 1880, as the Hartford & Conn. Valley, with stock of $1,200,000
. authorized

and bonds of $500,000. On Sept. 30, 1881, the stock out-
standing was $652,000 and certificates of debt $119,200. Gross earn-
ings in 1881, $191,926; available for interest, &c., $22,741.

Hartford & Western Connecticut.—The Connecticut Western owned
from Hartford, Conn., to New York State Line, 67 miles; leased 2 miles;
total operated, 69 miles. Gross earnings in 1879-8Q, $238,810; net,

15 . Capital stock, $1,890,100. Permauent property, $5,042,785.

o bond interest has been paid since Jan. 1.1876. Foreclosure suit

in 1880, and the Btate Treasurer took possession. On May 25,
1881, boendholders re-organized, and stock in new company is issued for
bonds. In March, 1882, the purchase of the Rhinebeck & Connecticut
Railroad was made for $800, in the stock of this company. (V. 32,
Pp. 577; V.33, p. 23, 73, 153 ; V. 34, p. 231, 366.)

Housatonic.—Sept. 30, 1881, owned from Bridgeport. Conn., te State

Line, Mass., 74 miles; Brookville to Danbury, 6 miles; leased— Berkshire
Railroad, 22 miles; West Stockbridge RR., 3 miles; Stockbridge & Pitts-

field RR., 22 miles; total, 127 miles. Th:hpreferred 8 per cent stock was-

issued in 1845 to pay for laying the road with heavy iron. The com-
pany has voted to issue $700,000 of 5 per cent bonds to take up $400,000
prior bonds, and to lay steel rails. The road does a steady business, as
may be seen from the following statement of its operations and earn-
ings for three years past:

. assenger Freight (ton) Gross Net Div. g
Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref.
1878-9.... 126 6,340,830 12,741,554 $598,3§5 $248,420 8

1879-80 .. 126 7,325,680 17,890,190 740,997 247,283 8
1880-81.. 126 7,846,594 17,277,336 754,513 273,981 8
—(V. 33, p. 559.)

Houston East & West Texas.—Dec. 31,1881, owned from Houston, Tex.,
to Burke, Tex., 111 miles. (Narrow guage, 3 feet.) It is intended to
bdild to Marshall. The company has a Texas land grant of 10,240
acres for each mile constructed and equipped. Bonds issued to the extent
of $7,000 p. m. Paul Bremond, President, Houston. (V. 34, p. 292,
316, 489.) )

Houston & Texas Central.—Dec. 31, 1881, owned from- Houston. Tex..
to Red River City, Tex., 345 1iles; branches—Hempstead, Tex., to
Austin, Tex., 118 miles; Bremond, Tex., to Ross, Tex., 58 iles;
total operatea, 522 miles. Texas Central Railroad completed from Ross
to Mount Airy, 100 mmiles, December 31, 1880, and construction in pro-
gress. Opened March 11, 1873. The Austin Branch, or Western Div.,
was opened in 1871. The company has a land grant from the State of
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres;
but the lands, as in the case of other Texas roads, are not on the line
of the road, and much of the land will be made available, it is reported,
g the construction of the Texas & Pacitic line. The capital stock is

,722,900. In 1877 the.company was embarrassed and application
was made for a Receiver; but the ditficulties were adjusted -by the issue

of income and indemnity bonds (paid off July, 1881), and Mr. Morgan,
of the Louisiana SS. Line, bought a controlling interest in the stock.
The general mortgage of 1881 for $18,500,000 is made to the Farmers’
Loan & Trust Co. as trustee. Last report of earnings gave the following:

Gross Earn’gs. Net Earn’gs,
1870 it itteceseirani e $3,205,684 $1,431,913
1880 (322 MileB):iccunscesiinmsses samannnse 3,741,000 1,733,677
1881 (022 MIleB): . s sinmwasnan s sasFamanss 3,748,655 1,606,782

No annual report for 1881 has been published, and the following is
the general balance December 31, 1880:

GENERAL BALANCE, DECEMBER 31, 1880.

Construction & equip. $24,058,521 | Capital stock.......... $7,726,900
Real estate............ 983,176 | Funded debt.... ...... 15,234,500
Statelands ............ 5,496,827 | State school fund loan 292,786
Sundry securities... .. 558,981 | Bills payable.......... 1,731,045
Materials and supplies 340,346 | Interest acerued...... 99,010
Bills receiv. and cash. 378,044 | Pay-rolls,vouchers,&ec. 330,030
Current accounts ..... 213,560 | Surplus................ 6,615,184
Total........ ...... $32,029,457 Total.............. $32,029,457

—(V.32, p. 4144, 488, 578, 612, 685; V. 33, p.404; V. 34, p.61, 114,
231, 264, 292.) .

Huntingdon & Broad Top.—Dec. 31,1831, owned from Huntingdon,
Pa., to Mt. Dallas, Pa., 45 miles; branches—Shoup’s Run,9 miles; Si1x-
mile Run, 5 miles; and SandyRun, 3 miles; total operated, 62 miles.
This road was opened in July, 1856. The capital stock 18 $1,266,450 com-
mon and $1,923,000 7 per cent preferred stock. Interest in default on
the consolidated mortga=e bonds was funded into stock, including April,
1881, coupon, and interest to beresumed at 5 instead of 7. Earnings
in 1881, $332,653; net, $183,368. (V. 32, p. 155, 368.)

Illinows Central.—Dec. 31, 1881, mileage was as follows: Main line—
Chicago to Cairo, 365 miles; Dunleith to Centralia, 341 miles. Branches—
Otto to Colfax and Minonk, 101 miles; Gilman to Springfield,111 miles.
Total owned, 918 miles. Leased—Dubuque to Iowa Falls, 143 miles ;
Towa Falls to Sioux City, 183 miles; Waterloo to Minnesota State Line,
_76:Imiles. Total leased, 402 miles. Total operated Dec. 31, 1881, 1,320
miles. -

This_company was organized in March, 1851, and the whole road
opened September, 1855. The terms .of the leased lines in Iowa are
given under the names of those companies. The general mortgage of
1874 provides for all bonds outstanding. The Illinois Central was
one of the first, and has been one of the most successful, of the land

t roads. The company acquired a controlling interest in the
hicago St. Louis & New Orleans Railroad, to which it made large
advances, and owned December 31, 1881, $6,670,000 of the stock
and $3,632,000 of the 5 per cent gold bonds. From July 1, 1882,
leased the Chicago St. Louis & New Orleans for 400 years, at 4
per cent per annum on stock. The Chicago & Springfield B.mlroad
was a reorganization of the Gilman Clinton & Springtield in 1877,
and is leased to the Illinois Central and virtually owned by it. The
annual report for 1881 says: ‘“The gross traflic of the line for the
ast year was $8,586,397, against $8,304,811 for the year 1880. The
onnage carried shows an increase of 572 per cent over that of the
previous year, while the gross earnings show an increase.of 304 per
cent. The net result is $3,227,181, and is $251,830 less than thatof
1880. The net receipts from all sources were as follows: From traffie,
$3,227,181; from laud, $123,932; from interest on bonds. $161,105;
from premium on C. 8t. L. & N. O. Railroad bonds sold, $150,000; total,
$3,662,219. The interest on the debt and two dividends on share cz}pl’;
tal were paid, besides $925,380 for extraordinary expenses in Illinois.

Income for four years has been-as follows :

INCOME ACCOUNT.
]8%’8. 1879. 1880. 1881.

: $ $ &
Total gross earn’gs.. 7,140,207 7,249,183 8,322,127 8,586,397
Net Receipis—

Nevearnings ........ 4,023,748 4,207,763 4,631,840 4,428,231
Interest ............. 68,010 102.321 112,000 161,105
Miscellaneous . ...... . 72,286 113,461 165,551 2?6,.24
Total net income .. 4,164,074 4,423,545 4,909,391 4,875_,560
Disbursements— $° ~ $ ~35 696
Rent'ls pd.on [a.lines 616,330 615,830 708,702 735,69
Interest on debt..... 669,350 669,484 ° 672,600 668,000
Taxes......... . 392,190 395,011 444125 465,352
Dividends ........... 1,740.660 - 1,740,000 1,740,000 2,030,000
Construction in Illi- . .
nois during year .. 38,728 386,016 812,323 925,380
Miscellaneous ....... B TS 1 s :
Total disbursem’ts 3,498,542 3,306,341 4,107,750 4,824,428 -
Balance, surplus.... 665,532 617,204 501.641 . 51,132

—(V.32,p. 155, 229; V. 33, p. 357, 641; V. 34,p. 144,177,228, 367,
489, 637.) . .

Tllinois Midland—June 30, 1831, operated from Terre Haute, Ind.,%0.
Peoria, I1i., 176 miles, of which 148 miles are owned and 28 miles leased-
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & De(_:atur,
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Indianapolis Decatur & Springfleld—1st mort., gold| 152 | 1881 | $1,000 | $1,800,000 6 g. |A. & O.|New York, Co.’s Office.| April
2d mortgage, g0ld. .......ceiiiamiiiii e, 152 | 1881 ,000 { 1,000,000 5 E. J. & J. édo  -do Jlﬁy i: igﬂ
Indianapolis & St Lowis—18t mort., in 3 series. 7211869 | 1,000 2,000,000 7 Various| N. Y., Union Trust Co. July 1, 1919
2 MOTLEAZO s vas stsivs suiwins snon swsns swsiwmsssi 72 | 1870 | 1,000 906,000 7 A. & O. o do Oct, 1, 1800
Equipment bonds........ ....ocoiiiiaii.... 7211871 | 1,000 500,000 8 J. & J. do do July 1, 1881
Indianapolis & Vincennes— 18t mortgage, guar. 117 | 1867 | 500 &c.| 1,700,000 7 F. & A.IN.Y,,Farm. L. & T. Co. 1908
2d mortgage, guaranteed................... 117 | 1870 | 1,000 | 1,450,000 6 M. & N. do do 1900
JTowa Falls & Sioux Qtt]/—’Stock ................ ol wsesd sasn 100 | 4,623,500 11, | Q.—M. Boston. June 1, 1832
1st mortgage. April 1,°69..... ............. ... .. 184 | 1869 | 500 &e.{ 2,947,500 7 A. & O.|N. Y., Nat. Park Bank.| Oct. 1. 1917
It2hacad Audburn Et_- Wcst.e—i%it én}(’)gt.(sf;)r $500.000).... 332 {55 | 1068 zgg,ggg 7 g . g D.|N. Y. City, Treas. Office. 1907
mortgage. (incom 1 ) S c. X 7 . & J. do d an. 907
Jacksonv;'ye Soughcasd L —8t0CK. ccx susssete oo e gi igdo | 1Toco | 1:990.000 S T 1 1
1st mortgage bonds......cooiiiiiniiiia.... P . 00,000 6 J. & J.IN. Y., Am. EX, Nat. Bk| July 1, 191
Jefferson (Pa.)—1s8t & 2d morts. (Hawley Branch).. 9 (1867 | 1,000 300,000 7 J. & J.| Honesdale Nat. Bank. 188'27 & 1388
st mortgage (Susquehanna to Carbondale)....... 38 | 1869 | 1.000 | 2,000,000 7 J. & J.|N. Y., by Erie Railroad.| Jan. 1, 1889
Jc{'ersonmllc Madison & Indianapolis—Stock . ....!| 226 | .... 100 2,000,000 112 | Q—F. [N.Y,, Farm. L. & T. Co.| May, 1881
eff., Mad. & Ind., ist M. (s. f. $15,000 per year).| 159 | 1866 | 1,000 2,752,000 7 A. & O. ao Oct. 1, 1908
do do 24 mortgage. ........ ..... «..| 159 | 1870 | 1,000 ,000,000 7 J. & J. do July 1, 1910
Jersey Oily & Bergen—1st mortgage................. 6 .... ceen 385,000 7 S e ST e
Joliet & Northern Indiana—1st mort., guarby M. C. 44 | 1877 | 1,000 800,000 7 J. & J.IN. Y., Farm. L. & T. Co.| July 10, 1907
Junction ( Philadelphia).—18t mortgage............ 41| 1862 | 1,000 440,000 6 J. & J.| Phila., 233 S80. 4th 8t | July 1, 1882
2A MOTLZALO. ccvxivsianis swis sooss ionnssipminmnnnany .... | 1865 | 1,000 300.000 6 A & O. 0 do April 1, ‘1900
Junetion & Breakwater—Funded debt (Del. St. loan) 45| .... 400,000 4 J. & J.|Lewes, Del., Treasurer. 1890
28 MOTTEALO . o wrniins smms SFmEs SEEwE S8ENES FHaE e .... | 1876 250,000 4 F. & A. do do Feb., 1896
Kansas Cenlral—1st mortgage (for $2,400,000) .... 84 [ 1879 | 1.000 504,000 7 A. & O.| Office, 80 Broadway. | April 1, 1909
Kansas Oty Fort Scotl & /f—8tock, common..... swen | wass . 4,648,000 |. 2 F. & A. Boston. Feb. 15, 1882
Stock, preferred..............cooooia..L. comeennn. ceee |0 2,750,000 4 F. & A. 0 Feb. 15, 1882
1st mortgage, land. grant, rink. fund. ..... % ot 159 | 1879 | 1,000 2,686,800 7 |J. & J.|Bost., Nat. Webster Bk.| June 1, 1908
Mortgage on branches ...................oo....... 196 | 1880 | 1,000 2,039,000 7 M. & 8. do do Sept. 1, 1910
Kansas City Lawrence & Southern Kansas—1stmort.| 175 | 1879 | 500 &ec.| 2,940,000 5to6 |A. & O./Boston, Nat. Union BK. Apr. 1, 1909
- Bouthern Kansas & Western—1st mortgage. ...... 149 | 1880 1,000 1,796,000 T J. & J. do do Jan. 1, 1910
Sumner County RR.—1s8t mortgage ............... 18 | 1880 | 1,000 -~ 257.000( 7 M & S do do Sept.1, 1910
Kansas City Springfield & Memphis—1st mort...... .... [ 1881 | 1,000 | " 3,000,000 6 eene Boston. 1
Eentucky Central—8toCK...........ccoveeeeeio ..., 149 | .... -.-. { 6,083,500 1 M. & N. Cincinnati. May, 1881
A MOIEEAZO. i covacnasciocnrioe conssrensonssssnas 80 | 1853 | 1,00V 792,000 7 M. & 8.|N.Y., Bank of America.;] March, 1883

Paris & Dccatur and Paris & Terre Haute. Receiver appointed Sept,
11, 1875. Earnings in 1879-80 $323,096; expenses, %307,469. In
1880-81, gross receipts, $385,615; exi)eusea, $395,391. D. H. Conklin,
Receiver. (V. 32,p.636; V.33, p. 124; V. 34, p. 366, 399.)

Indiana Bloomingion & Western.—This was a consolidation in March,
1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. The I.B. & W.
owned from Indianapolis, Ind., to Pekin, Ill., 202 miles; track used
on rental, Pekin to Peoria.10 miles; total, 212 miles. The company
put under construction its Eastern Division from Indianapolis to Spring-
fleld, Ohio, 140 miles. The Cincinnati Sandusky & Cleve. was leased
April, 1831—Sandusky to Dayton, 154 miles; branch, Carey to Findlay,
16 miles. But of this, 24 miles (Springfield, O., to Dayton) is leased to
Cincinnati and Springfield, leaving but 146 miles; also with it the
Columbus Springg ’ld & Cincinnati road, Springticld to Columbus, 44
miles; total, 190 miles. Total operated 402 miles, and 140 building. In
December, 1881, leased the Indianapolis Decatur & Springtield road,
guarantecing $200,000 per year. '

The former Indianapolis Bloomington & Western Company defaulted
Oct. 1, 1874, and a Receiver was appointed Dec. 1, 1874. The road was
8old in foreclosure Oct. 30, 1878, and the company reorganized. Interest
is on the first mortga.%:a bonds 3 per cent per annum for the first three
years, 4 per cent for the succeeding two years, 5 per cent for the suc-
6eeding three years, and then 6 per cent until maturity. The mortgage,
by its terms, cannot be foreclosed for mon-payment of interest until
January 1, 1884. The second mortgage bonds bear 3 per cent per annum
interest for the first three years, 4 per cent for the succeeding two years,
b per cent for the succeeding three years, and 6 per cent thereafter
untll maturity. The income bonds take such interest from July 1, 1879,
not exceeding 6 per cent per annum, as the net earnings may suffice to
pay. $830,000 stock scrip was issued entitled to a dividend of 7 per cent
{)ﬁ: annum. after a dividend of 8 per cent on the common stock. After

€ payment of a 7 per cent dividend, the stock scrip is convertible into
eommon stock. Earnings and expenses in 1881 were as follows:

GrOBS GATMNEE. ..o e eceeeeerereeereeaeeenaeanaaannneenn. #$1,826,066
Operating expenses, taxes and rentals . ............ooneooonnn. 1,388,151
Net earnings.............. e mene swe RS SRR SRS $437,915
Earnings for two years endmg{.l une 30,1878-9 and 1879-80, were :
Years. iles. ‘Gross Earn’gs. Net Earn’gs.
1878-9. ..., 202 -~ $1,085,938 $375,700
1879-80.... ... ... tcooo..... 1,186,347 491.086

202 s
—(V.32, p. 15, 69,100, 155, 313, 335, 444, 468; V. 33, p. 468, 527, 641
716; V. 34,231, 316, 521, 522, 549.) P25 250

Indianapolis & Evansville—In progress Indianapolis to Evansville.
Bonds issued in London May, 1881. R.G. Hervey, President, Evans-
ville, Ind. In February, 1882, an attachment for rails sold was issued.
—(V. 34, p. 231, 316.)

India lis Decalur & Springfield.—August 31, 1881, owned from
Deea.tu;:‘ﬁ)l(.), to Indianapolis, Ind.. 153 miles. This company is successor
%o the Indiana & Illinois Central Railroad. In Dec., 1881, was leased to
Indianapolis Bloomington & W. for 50 years, at 30 per cent of gross
earnings. but with a guarantee of $200,000 per year. A new adjustment
Proposed in April, 1881 (see V. 32, p. 501, V. 33, p. 303), was carried
out in November, and the above 2d mortg. bonds issued, and $2,850,000

7 per cent pref. stock. Common stock is $500,000. Gross earnings

in 1879-80, $339,850; net, $142,684. In 1880-81 gross, $491,487 ; net,

s 1%%13’%2(\2’3:;2_, p. 500, 636; V. 33, p. 303, 358, 440, 588, 641, 687;
tO% P » )

Indianapolis & 8t. Louis.—Dec. 31,1881, owned from Indianafolis to
Terre Haute, Ind., 72 miles; leased line, St. L. A. & T. H, 189 miles, and
ches, 6 miles; total operated, 267 miles. The lease of the St. L. A.

T. H. was guaranteed by three other companies, and suit has been
Pending as to the rental. The ompany is controlled by the Pennsyl-
:g-ma mpany, which owns the st« ck of $600,000, in connection with
e Cleve. Col. Cin. & Ind. Of the first mortgage bonds series “A” are J.
J.; series “B,” M. & 8.; series “C,” M. & N. Interest has not been
Paid on the second mortgage ana equipment bonds sinee April, 1878,

and in March, 1882, a foreclosure suit was begun, and in May J. H.

€reux was appointed receiver. Operations and earnings for five
yeurs past were as follows :

. Pasgenger eight (ton) Gross Net

}{89?'17‘8 Miles, Mileage. Mileage. Earnings. Earnings.
1878 T 266 8,211,025 92,684,115 $1,385,874 $477,8’§2
1899 """ 266. 10,865,239 85,300,579 1,347,246 315,115
1880 " 266 12,209,092 102,630,114 1,493,876 491,149
1881 266 15,285,443 148,947,237 - 2,009,922 608,413

......... 266 feeee.... 196,029,304 - 2,048,651 614,295

6
—(V. 1.34, 344, 435, 572, 604, 686.)
In{lndtmnapolis & Vincennes.—Deec. 31. 1881, owned from Indianapolis,
el (l)li Vincennes, Ind., 117 miles. The Pennsylvania Company owns &
defi rolng interest in the stock and operates the road, advancing the
In fé%’b%; liiig Iﬁz{ interest on the bon(qiys‘ilél‘he capistél.{ “O{’})‘ ig% $1,4g2.002i
were $57, ; in 1 g 0. nnu

interest on debt, a.mountsggo $209,g,(5)0. » $10
“Igi‘%a Falls & Sioux City.—March 31, 1882, owned from Iowa Falls, Ia.,
“&‘) %lty' Ia., 184 miles. This road was opened in 1870 and is
¢ the Illinois Central for 20 Years from Oct. 1, 1867, at a rental

of 36 per cent of the gross earnings. The Illinois Central has an option
of continuing the lease after 1887 at same rental. This company also
receives a drawback of 10 per ct. on business to and from their line
over the Dub. & 8. City RR., and receives rental for 26 miles of its road
used by the Sioux Citly & St. Paul Co. In the year ending March 31,
1882, the total rental was $301,777; receipts from sales of lands,
$718,000; the total income was $1,049,700. Horace Williams is Presi-
dent, Clinton, Ia. (V. 32, p. 16,636; V. 34, p. 114, 662.) .

Ithaca Auburn & Western.—Dec. 31, 1881, owned from Freoville to
Auburn, N. Y., 3813 miles; track to Cortland, 11 miles, used. The N.
Y. & Oswego Midland RR., Western Extension, was sold in foreclosure,
and this company organized Sept. 20, 1876. as the successor. The
stock is $970,100. Expect to extend road to Ithaca in Spring of 1882,
H. R. Low, President, Middletown, N. Y.

Jacksonville Southeastern.—July 1, 1881, owned from Jacksonville to
Litchfield, I1l., 54 miles. This was the Jacksonv. Northw. & Southeast.
RR., projected from Jacksonville to Mt. Vernon, 125 miles, Bonds
were issued at $20,000 per mile, amounting to $600,000. In 1879 the
company was reorganized by the bondholders under this name. In 1880
the road was extended 23 miles and bonds for $200,000 issued. In year
ending June 30, 1831, gross earnings, $83,000; net, $43,814.

Jefferson.—Sept. 30,1880, owned from Susquehanna Depot, Pa., te Car-
bondale, Pa., 37 miles ; branch, Hawley, Pa., to Honesdale, Pa., 8 miles ;
total, 45 miles. Leased in (Perpetuity to the Erie Railway at a rental 61
7 per cent on the bonds, and now operated by the N. Y. Lake Erie & West.
Capital stock, $2,096,050. Edw Clymer, President, Reading, Pa.

Jeffersonv. Madison & Indianapolis.—Dec. 31,1881, owned from Louis-
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind..to
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles;
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR.,
18 miles; Cambridge Extension, 20 miles; total operated, 224 miles.
The road was leased anew frow January- 1, 1880, to the Pennsylvania
Company, the lessees to pay over all the net earnings tothe J. M. & I.
Co. In 1881 the Penn. Company purchased $1,939.900’ of the stock.
Dividends were at the rate of 7 per cent per annum till May, 1880, and
6 per cent afterward. Earnings forfive years past were as follows:

Years Miles . Gross Earn. Net Earn. Div.p. e.
161 - $1,176,174 $499,033 7
186 1,150,014 425,887 7
186 1,246,333 492,863 7
186 1,388,565 541,538 6l
186 1,462,802 365,043 3

—(V.32,p. 205.)

Jersey City & Bergen.—Dec. 31,1881, owned from Jersey City to Berger
Point, N. J., 6 miles. In 1881 gross earnings were $260,798, and net,
$86,511. William Keeney, President, Jersey City.

Joliet & Northern Indiana.—Dec. 31, 1881, owned from Joliet, Ill., te
Lake Station, Ind., 45 miles. Operated as egart of the Michigan Central
main line. Road opened in 1854 and leased to the Mich. Cent. at 8 %)er
cent on the bonds. The Mich. Cent. declined to pay 8 per cent, and the
above issue of bonds definitely guaranteed was given as a compromise.

Junction (Philadelphia).—Dec. 31, 1831, owned from Belmont, Pa., to
Gray’s Ferry, Pa., 3'6 miles It connects various lines coming into Phila-
delphia. Capital stock, $250,000. Net over operating expenses in 1881,
$69,856. B8ix per cent paid in April, 1882. (V. 32, p. 420.) ;

Junetion & Breakwater.—Dec. 31, 1830, owned from Harrington to
Lewes, Del., 40 miles; branch to Rehoboth, 5 miles; total operated, 45
miles. Gross earnings, 1881, $83,693; net, $43,768. Stock 1s $305,000.
N. L. McCready, President, New York City. (V. 34, p. 625.)

Kansas Central.—May 1, 1879, owned from Leavenworth to Garrison,
Kan., 119 miles. Sold under foreclosure of first mortgage April 14, 1879.
Reorganized April, 1879. S8tock, $504,000. L. T. Smith, President,
Leavenworth, Kan. (V. 32, p. 232.)

Kansas City Fort Scott & Gulf.—Dec. 31, 1881, mileage was as follows:
Main line—Kansas City to Baxter Springs, 160 miles; branches—Union
Transit, 1 mile; Springfield to Ash Grove, 19 miles; Weir City to Cherry-
valle (N. G.), 50 miles; Arcadia to Coal Mines, 2 miles; Baxter Springs
toJoplin, 15 miles; Rich Hill Juncuon to Carbon Centre and Rich Hill,
28 miles ; Springtield to city limits, 1 m.; Fort Scott Junc. to Ash Grove,
81; Caolvale to Barton, 8. Total operated, Dec. 31, 1881, 363 miles.

This company was organized April 1, 1879. as successor to the
Missouri River Fort Scott & Gulf, which made default Octocber 8,
1873, and was sold in for<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>