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FINANCIAL LEGISLATION NECESSARY.,

Congress cannot afford to lose time nor show lack
of wisdom in handling and disposing of the financial
questions now before it. The Crapo Bank Charter bill is
at presert in the Senate; the Silver Coinage bill is in the
House; but few in either branch appear to show any haste
with regard to either measure, while outside of Congress
this delay is fixing upon the country a feeling of appre-
hension and distrust which has for some time been gath.
ering,

With the present promise of good crops realized, and
with financial wisddm at Washington, there is a certainty
of a favorable year's business, with moderate prices for
the necessaries of life. With no relief to our finances in
the particulars specified, the prosent anxiety and nervous.
ness will increase and dullness will prevail never mind
what crops are raised. We all know that it was not
abundant harvests alone that gave us the buoyancy of the
last three years. Confidence was the product of specie
Payments and the assurance it afforded of etability to
values. Now capital fears, and has reason to fear, a dis-
lurbance and parhaps a reversal of that condition which
has been the basis of its- past action; 8o it hesitates, holds
back, avoids passing into fixed forms, and thus enter-
 Prise i checked. We have no one in this vicinity like
Mr. Beck, who claims the power to throw his toils

around other people’s capital and make it do his behests
willing or unwilling. This statutory way of putting one’s
hands into one’s neighbors’ pockets, is held in no higher

repute here than the less elegant style practiced by the .

inmates of the Tombs, and has also the ‘disadvantage of

-not being as successful. The world's experience has taught

us—Mr, Beck to the contrary, notwithstanding—that the
only way capital can be held in active use is to afford it
stability, security and profit.

For these reasons we are troubled at the lack of earn.

estness shown in Congress over -financial measures, The
Bank Charter bill is essential to the quiet, orderly, undis-
turbing reorganization of many millions of banking capi-

‘tal. That capital and the currency department of the

banks arec recoguized as vital parts of our internal com-
merce—the nervous system so to speak of our entire busi-

ness organism. Krowing this we advocated two weeks.

since the passage of the Bank charter measure in the same
forth it left the House. The amendments the Senate
committee now propose to adopt would very likely make
the bill much better than they found it. But the question
is not what would be the most perfect law for meet.-
ing the crisis, or how faultless a measure the Senate
committee can draft, report and pass through that branch
of our National Legislature. There is another legislative
department to- be consulted, and its views have been
expressed in the bill adopted by it after many weeks of
doubt, discussion and contest, a measure the imperfections
of which we showed were wholly innoxious. If the
Senate committee amends the bill as proposed, it must
go back to the House very late in the session to be fought
over again, perhaps loaded down with worse provisions
than it now contains, and possibly to be lost. On the
other hand, if it is reported without amendment, it can
probably be speedily passed in the same form it passed
the House, and the vexed question of the i'eorg_aniza.t.ion of
the banks be put at rest. :

We repeat, then, that lack of time, the extreme urgency
of the subject, and the doubtful character of the action of
the House if the questions involved are again opened,
should set the Senate against any and all amendments.
Furthermore—and this is a reason for speedy action that
may be overlooked—there is another financial measure ot
equal if not greater importance than even the Charter bill,
which Congress must not fail to give us, but which may
be put back and thus endangered if the Bank bill is agan
discussed in the House. 'Werefer to the measure reported
by the Banking and Currency Committee for the stoppage
of silver coinage, &c. It is not necessary to discuss that

subject again, a3 we have often and recently done so.

But the need for the proposed legislation ig becoming very
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urgent. Thé continued shipments of gold and the decreas-

multiplying at so rapid a rate, added to the known natural
effect of an inferior currency to crowd out the better, are

the future of our currency. No one can tell when the
moment of change may come, and capital always scents
the danger afar; so that this peril is even now having
its influence and may increase in force rapidly if circum-
stances favor it. ‘

But some, of course, will insist that there is no such
danger—it is all imaginary. Yet even if we were to
accept that view, and admit that the change feared will
not be realized, that fear is none the less a real obstacle to
enterprise; for the belief in, and the looking forward to,
the change by moneyed classes as a probable event, pre-
vents buoyancy and business activity just as surely as if
the fear was to be realized. Everyone now engaged in
developing any great enterprise is experiencing the truth
of these statements; for, although capital is very abundant,
never more so, it shows unusual timidity, seeking the form
of temporary rather than permanent investment. In
gsome respects capital appears to be lapsing into the
condition of the years just previous to 1878, mnot to
be set free again until, like then, we are relieved of the
doubt touching the stability of our currency.

Congress, therefore, should not fail before adjournment to
stop silver coinage; and it will be a help to that end if the
Crapo Bank Charter bill is speedily passed and not returned
to the House, so that the Banking and Currency committee
may be left free to give its time and energy to the silver
bill as soon as it can be reached. Business interests are
just now greatly disturbed. There is, however, a goed
prospect that the next twelve months may be more pros-
perous than the last have been. The speculative mania
which had begun to affect all interests has been checked.
Values have fallen on Wall street. The tendency is down-
ward in commercial markets. Thus we will soon be in a
much safer, sounder condition than a year ago for busi-
ness enterprise. All we need, then, for a new lease of
prosperity, is to remove the clouds which hang over our
currency.

THE FINANCIAL SITUATION.

S \While there has been no marked improvement in the

situation this week, the prospects are a littie more en-
couraging. To be sure, more gold has been sent to Eu-
~rope, but so far as our banks are concerned, the void has
been fitled from the Treasury, while the constantflow of
legal tenders from the interior to this centre assures us of
easy money for the present. |
The circumstance of chief importance, however, has
been the greatly improved weather for the crops, ana
the more hopeful feeling which, as a consequence, is
reflected in the reports from our farming sections.
This fact and the continued favorable showing as to
earnings of Western and Southwestern roads— re.
marked upon more fully in another column—have im-
_parted a little more steadiness to our stock market, ena-
“bling it to withstand or speedily recover from the shock of
an unexpected and extensive failure. The ready response
‘Wall street thus gives to each promising turn in the
crop prospects, proves that if Congress would only make
. provision for the two most glaring defects in our financial
system, which we have called attention to in a previous

‘ article, there can be little doubt but that under such re.

medial measures the other evils remarked upon last week

, would correct themselves, and a fairly favorable season for

_all interests would be the result.
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ing visible supply of that metal, while silver dollars are

. giving shape and new force to the fears so long felt as to |

A source of considerable uncertainty, however, respect.
ing the future, has been our money market. Rates are
very low now for call loans, but time contracts are not in
favor, the more general feeling being that, with our past
and prospective loss of gold, when the demand sets in for
funds for moving the crops, there will be great stringency,
Undoubtedly there are good reasons for the belief, but
they are based upon the foregoing fact of our specie
shipments added to the expectation that our foreign trade
balance is growing so bad we are not likely to import specie
this autumn. As one result of our gold exports up to this
time the holdings of lawful money by the Treasury
Department are smaller considerably than wt this date any
year since refunding began, so that there seems litt]e
probabiiity of the banks securirg anything more from
the Treasury than they pay to the Department during
coming months. That is to say, the Treasury has leg
surplus balance than usual, so that its operations will be
chiefly confined to receiving its revenues and paying
them out when bonds embraced in calls for redemption
are surrendered. To show the present positien of the
Treasury we give in the following statement the amount
of gold coin, bullion, legal tenders and National Bank
notes included in the Treasury assets June 1, 1882,
and June, September, October, November and Decem.
ber 1, 1881 (000s omitted).

U. 8. TREASURY HOLDINGS OF GOLD AND CURRENCY (0008 OMITTED.)

1882. 1881.

Kind. ' -
June 1l.[June 1./8ept. 1. Oct.1. | Nov. 1. | Dee. 1.

$ 8 $ % § $

Goid Coin............ 93,000{ 70,986| 82,300{ 76,600| 76,000/ 85,600
Gold Bullion ........ 60,918 92,783} 87,100f{ 97,700| 96,900/ 92,500
Legal Tenders.... -. 31,900| 26.922( 29,300{ 27,100| 26,300 26,460
National Bank Notes| 7,400 7,614 4,000 4,400/ 4,600 4,500
Total ...oocevines 193,218(198,305(202,700{205,800{203,800{209,000

So far as our city banks are concerned, their position at
the present time reflects a similar loss through gold ship-
ments. The drain to Europe has almost wholly fallen
upon these institutions, and the way in which they have’
hitherto been partially reimbursed is through the Sub-
Treasury and from the interior. We have seen that
the Sub-Treasury has little more to give except what it
receives from week to week. The bank statement of last
Saturday shows the following holdings of legai-tenders and
gold. _ We have added corresponding figures for the same
date of the two previous years.

HOLDINGS OF NEW YORK CITY BANKS.

Kind. 1882. 1881. 1880.
Legal tenders............ $24,922,600 | $18,825,300 | $21,934,800
BPECIO. < eneen eennnenn. 53,692,900 76,052,100 61,109,000

TOtAL e eeneen e, | $78,615,500 | $94,377,400 | $83,043,800

The above indicates that the banks have about 16
millions less lawful money than they had at this,date last
year. Furthermore, the previous statement shows that
the Treasury has 5 millions less than a year ago, and that
after this date in 1881 its balance was an increasing one.
Now add to the above the fact that from July 1 to Dec. 3],
1881, we imported 30 millions net of gold, and we have
presented the argument for a stringent market this fall in
all its force.

This of course looks formidable. But on the other side
of the question it is to be remembered that there will be .
very many less calls for the use of capital the present
summer, and in at least the early fall months, than for the
same period a year ago. In the first place railroad build-
ing is far less active. This was a fruitful source for the
absorption of funds in 1881, money being paid ou in
large amounts for that purpose and'in very remote dis-
tricts. Now those moneys are returning here and may
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continue to do so through the summer. Many other of

- our industries are also less active, notably the iron

industry. Finally, there is likely to be less speculation,

especially in commercial circles, and lower prices for all

products. So that there may be doubt whether there will
be as great activity in money as anticipated. Furthermore,
perhaps by August our merchandise imports will have
been so reduced as to change the course of our foreign
ﬁ-;de, and with dear money here imports of gold might
again be started. t _

The Treasury operations for the week, excluding the
receipt of $1,000,000 gold from Philadelphia, have re.
gulted in a loss, which is a gain to the banks, of $3,963,-
610 38, mainly in consequence of the disbursements for
bonds, the call for which matured on the 7th inst. The
following shows the interior movement.

Receipts at and Shipmenis from N. Y. [ Received. Shipped.
CUTTENOY vxoie ee orio snniiosss panmnnenas wans $2,541,000 £516,000
GOM coeececvecnnsorcecaceciaceccacenans 36,000 |  ..........

POtAL e osvisssanus oo snesosiooesonsnse $2,597,000 £516,000

The Bank of America received $3,150,000 on account
of the associated banks during the week, and paid out
$2,000,000, all of which went to Europe.

Last week’s bank return was doubtless made up on
rising averages for specie. Considering this, the follow-
ing will give an indication of to-day’s statement.

Inlo Banks. |Outof Banks| Net Gain.
gub-Treasury operations, net...| ¥3,963,610{ $.......... $3,963,610
Interior movement......:cceeeee 2,577,000 516,000 2,061,000
Gold exported this week .......| _......... 2,250,000 *2,250,000

Total.......... s R i 3$6,540,610f $2,766,000| $3,774,610
* Loss. .

The foreign exchange market has been rather quiet.
A demand early in the week could not be satisfied without
shipping gold, and consequently $2,250,000 went out by
the steamers sailing on Wednesday, and about $1,250,000
of this is said to have ‘been drawn for on acsount of the
Italian lean. Some of the gold was in the form of ingots
taken from the Assay Office, where they were exchanged
for gold coin under the recent law of Congress. Some
bankers assert that there is a profit of about § of a cent
per pound sterling in sending ingots instead of coin, while
other bankers claim that the difference, if any, is very
slight. The latest mail advices quote gold ingots at 77s. 93d-
per ounce standard, while American gold coin is quoted at
76s. 34d. per ounce, without reference to the standard.
The ingots are 998-1,000 fine, while the coin has about
10 per cent of alloy. If full-weight coin could be procured
for shipment there would probably be little advantage in
sending ingots, but coin is more or less abraded, and
therefore it is expected that shippers will take ingots in
preference, especially while they can so easily procure
them in exchange for gold coin. At the time of writing
there was little probability of any shipments of gold
to-day. The following shows relative prices in London
and New York for leading bonds and stocks at the opening
each day, indicating the margin of profit for cable transac-
tions.

June 5. June 6. June 7. June 8. June 9.

Lonan| N.Y. |Lona'n| N.¥. |Lonan| N.¥. |Lona'n| N.¥. |Lonam| N.¥.
prices.*|prices.prices.* | prices.|prices.*prices.| prices.* e8.| prices.*|prices.
ds,c.| 12041 | 1203 | 120'41] 1203¢| 12025 | 12014 | 12020 | 12036 | 120117| 12036
10153 101 | 101°53| 101 | 101°48] 101 |101-68| 10134 10134

101°48
.| 3408| 8416
| o110 | 014
| 18327 | 134
.| 12715 | 1263
2673!] 5334

83'96] 3374

90°25| 89
133°17| 133Y4
1268'79| 1264¢
20:60t| 5214

3344 | 833

88'81 | 8814
18279 | 182
126:17 | 1253

28704 52%

83'93
88'69 | 88l
13266 | 13234
12703 | 127
2707t 64

3405 | 84K

80°18 | 8834
13328 | 188
12740 | 1274
2719t 54

49036

4'00%¢

4:90

400

4:90

* Expressed in their New York equivaleat.

t Reading on basis 0f $50, par value,

A

s

The Bank of England reports a decrease of -£13,000
bullion for the week, and a withdrawal of £50,000 on
balance on Thursday. The return of the Bank of
France shows a gain of 13,125,000 francs gold and of
1,175,000 francs silver. The Bank of Germany since
last report has gained 4,360,000 marks. The following
exhibits the amount of bullion in each of the principal

European panks this week and at the corresponding date -

last year.

June 8, 1882. June 9, 1881.

Gold. | Sitver. Gold. Silver.

2 8 2 2
Bank of England........ 23,142,050 ceeecnnnn.. 25,902,159].cceucnr iane
Bank of France.......... 37,775,485|46,315,889|/25,028,351(49,490,830
Bank of Germany ....... 7,300,750(21,902,250}| 7,380,750|22,142,250
Total this Week........ ..168.218,334/68,218,139}|53,311,263/71,633,080
Total previous week. ... 67,650,218 68,004,232“53,181,040 71,534,408

& The above gold and silver division of the stockef coin of the Bank
of Germany is merely popular estimate, as the Bank icself gives no
information on that point.

The stock market was irregular and generally
heavy in the early part of the week, being influenced by
the labor troubles, by reports of an unfavorable charac-
ter regarding the corn crop, and also by free sales of stock
which it subsequently appeared were mainly for the
account of W. B. Meeker & Co., who suspended on Tues-
day afternoon. The market yielded under the shock of

the failure, but it rallied on the succeeding day, and there

was a better feeling on Thursday, only to be followed on
Friday by areturn of depressing rumors of failures and by
lower prices, the close, however, showing a recovery
in tone and in part in values. The Vanderbilt stocks
exhibited great strength on Thursday and Friday, on
reports that the earnings for May were better than had
been expected. The market is still a manipulated one,
and it will probably remain so until there are more definite
assurances regarding the crops. Prices are sensitive to
reports regarding the labor troubles, and speculators for
a decline resort to exaggerations of these and all ether
difficulties when the simple truth fails' to produce an
impression upon the market.

A cauncus of the controlling party in the House of Repre-
sentatives has decreed that the tax shall be removed from
bank deposits, bank checks and perfumery, and that it
shall remain on bank capital. There are excellent reasons
why the tax should be removed from capital as well as
from deposits. In fact, if it is removed from deposits and
not from capital it would be a source of weakness to the
system, since some of our.smallest banks have the largest
deposits, attracting shem by paying interest. It is very
desirable for banks to have large capital, for it is a
guaranty to the depositors, of great importance in
times of panic. Leaving the tax on capital, however,
would discourage large banks, by increasing the profits
of, or, in other words, by paying a premium to small
ones.

The Assay Office paid $52,770 through the Sub-Treas-
ury during the week, and the Assistant Treasurer received
the following from the Custom House.

' Oonsi;rtiny of—

Tives. Drsiies: " U. 8. | Sier | Silver
ot Notes. |Dollars.| Certificales.
June 2... $435,808 46 $339,000{ $18,000 $...... $79,000
6 3. 319,422 63 280,000 9,000} -..... 30,000
“ 5. 490,773 44 359,000 23,000{ 1,000 109,000
#  B.ue 722,680 99 492,000, 44,000 ...... 185,000
LU 7 (S 366,876 23 242,000 43,000{ 1,000 82,000
“« 8 ... 492,392 42 335,000| 65,00 ...... 93,000
Total...] $2,827,954 17| $2,047,000 $202,000] $2,000 $578.000
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increase of over 30 per cent. In other words, the incre:s:.'
of 15} in April this year was made on earnings of 1881 25
per cent above those of 1880, the increase of 12§ per cent in
May on earnings of 1881 only 17 per cent above those of
1880, while in June we will have to compare with figureg
of 1881 almost one-third greater than in 1880—in faef,
with the largest June figures ever made. It is the June
earnings, thereéfore, rather than those of May, that will be
most eagerly scanned for any sign of change in that
upward movement in railroad earnings which has been iy
progress now for over three years. It would be no cause
for surprise should we witness a decroase.

The roads in the Northwest still record heavy gaing,
though in some instances the increase in May is smaller
than that of April. Notably is this so in the case of the
Chicago Milwaukee & St. Paul, which has only $90,000
increase, ageinst $258,000 in April, and $1,782,000 for

648
RAILROAD EARNINGS IN MA Y AND FROM
JANUARY 1 TO MAY 31

Contrary to general expectations, the earn1nés for Maj7
make a very satisfactory exhibit. The percentage of in-
crease is not now as large as it was some months ago, but
z " in view of the apathy pervading all business circles and
' the small volume of grain and provisions traflic, and the
h confident predictions of many that there would be a falling
i off compared with a year ago, any increase at all is grati-
: fying. 'Of course, as our readers are aware, our statement
does not include the larger trunk lires, and these, taken
as a whole, probably exhibit dimirution—according to the
] latest returns to hand, the Pennsylvania (to April 30) had
i heavier earnings, and the Michigan Central and Lake
Shore (to March 31) lighter earnings than in 1881—but
the increase shown in the table is so large ($2,303,110)
that there would remain a fair amount of gain even after

3
L
3 R
it
1
s

s 1w g,

ooy

L bR

U nsar

Prri e Ay

E;

é allowing for a pretty decided decrease on the trunk lines. | the first three months to March 31. The Chicago &
i The table is as follows. - | Northwest has an increase somewhat larger than in April
9 GROSS EARNINGS AND MILEAGE IN MATY. and the Burlington Cedar Rapids & Northern exhibitg a

gain of over 33 thousand dollars for May, against a loss of

- i
Gross Earnings. | BMileage. o . . . : : .,
i* % oad ! I 4 86,000 in April. But the St. Paul Minneapolis & Manj.
4 ane.of road, o Increase or|.. . : : .
i 1882. 1881. | peerease. :1882. | 18381, | toba is, as in past months, conspicuous above all other
S Py g T "l roads for its heavy gains. The increase is simply enor.
i Burl. Ced. Rap. & No.| 199,278| 165,630 33,648; G20] 564 .
(é:irto'sf}?r I“},’Hl%, N “% 351) 52);8},’ +_;H(4§! 156 1 mous. For May it amounts to $476,261, or over 124 per
ntral Branc . 57,902 2,6 —24,70: a8s 300 5 :
) &?nm% fl’o‘wﬁ ......... , 38 é&% . og 1,2(3 " (15(1) égg ).(_; (54{ . égg cont, KEdch week seems to record a larger gain than that
entral Pacific ....... 13334 ,001, +2 2,6 ,6¢ i i 1 y
Glicago & Altor 530412 ;1‘?,";2 44 S{“' 817|810 Elmmedlately preceding. For the fourth week of May,
~ ic. sastern Ill.... ,1135 +25,817 22 2 T 3
Sﬁi"" ﬁuGr' ;fé““l‘f*"f . (1, 45’(3)8-; 1 % % 4)(7) 3 1 38'38 (4) ) 339, ) g;:’ for instance, the earnings reached the large total of $319,.
ic. w. t. Paul.| 1,629,000f 1,538, +90,50¢ , 235! 3,80c oq1 i 1 :
Sﬂ“gg%%"““ﬁ%— 2'283’33 1’873'(1)02 +1gg’}737 fé?; 2'318 1585;, against only $1fZB,109: 1r; the corresp;ndmg period
e. .Minn. . 5,420]  350,12¢ +56,295! 1, 946 | las 1 i
gl BULC g R I e P, Minnasots, to Manitob, f i
. Hock. Val. £ Tol.| 239.8 ,527| -+125,290| 322 22 | runs north from St. Pau innesota anit is with-
Duivlintrmie iades bidverl OEH 10 8o TS O S TR iving the Fall bonch of f
Des Moines . D= 5, y - out a competitor, and is receivin e fu en
Detroit Lans’g & No..| 134,576| 116,004| +18,572| 222 2221, .p . b . g L. olit ol the
East Tenn.Va. & Ga..| 231,146] £08.075| +23.071| 900| 900 |immense immigration into that district and the conse.
Evansv. & T. Haute. . 63,371 55,748 +7,623( 157 114 C s . .
Flint & Pere Marq*...| 119.327| 111,103 +8,224| 315 317 | quent activity in all branches of trade there, which this
Gr. Truuk of Canadat 821.101 822,229 —1,128] 1,456f 1,406 : 5 b 1 .
3”%““‘{?,‘;"‘%‘;%:“ Pf 333'3213'3 432'%39 _33_(1%3 2(1)3 g% brings with it. To show what sort of an influence upon
iy a, n ) . Dy { —0.02 < p . 5 . o o
Hﬁgmg’a, &t &, J[(l,lq 121‘217{ %Z-}z,gg? _1?0?; g{{_) 51,_; the roads in the West, the grain movement was in May in
0is8 Centra 534,938 527,266 ol el ¢ . . .
. Do “n,w% {‘1‘,,1683“ {)337"? e 381; i{r}éfg 102 40 the two years, we give below our table of the receipts of
- Jud. Bloom. & West... 2,55 200,06 —17,5 D44 H:- il d s t th leadi lake a d :
Intern’] & Gt. North..| 233,830 170,319] +65511| 731 625 | 1Lour and grain at the leading lake and river ports.
> Yitv el v -~ " o,
4 mge(ﬁ?]e‘[dtz'%v%s(t’clilrft gi:lgl l(l)g,;f(l)g) —él_,?é{ 23'2,%2 gi% DNECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED MAY 27.
: Little Rock & Ft. S... 30,200 32,700 —2,500, 163 163
i Long Island .......... 179,482 157.003 +22.479§ 323! 328 Flour, | Wheat, Corn, Oats, Barley, | Rye,
$ils ﬁoiusle}lg g; Eu\%hvt gég%gg gi% gz? +1%(7;,351;(1) 2,217)'5 1,§40 bbls. bush. bush. bush. bush. bush.
$310 ilw 3.9 D56 9,382 275 250
gl Mo. Kan. & Toxa?s?... 480,334 393,7&5 ise,ssn 1,233 837 .Chicage— ’ ;
iR Missouri Pacitic.. .... 560.9007| 589.476| —28.560| 931l 796 | 1882..../164,782| . 159,492 5,176,207/1,479,951| 233,913| 62,312
$ii Mobile & Ohio. ... .... 137.645| 145.803 8158 52s| 506 | 1881 ....1216,359] S598,901| 3,870,762(2,797,381| 148,623 31,073
| Northern Pacific ..... 568,332 312,705 +255,627) 1,172] 754 | Milw'kee—| :
TR R R R e R R
£E e0’ia Dee.&Evansv.* 8.53: 3,7 ¢ +1,748 54 t . 3, 71,885 2 302, 36 y
4 Roobester & Pittsb...|  21,371] 19,295 21076/ 108| 103 | St. Louis= ) ' ’ '
8t. L. A.&T.H. m.line. 93992 121,937| —u7,045 195 195 | 1882....[116,753| 517,568| 1,228,80v0| 4142,459| 50,207| 7,788
Do do (branches). 63,850 50,240 -+18,610 121 121 1881 ....| 88,100 873,936] 1,942,845 561,900 45,360[ 9,084
83 8t.L.Iron Mt. & So...| 519,120{ 479,075 440,045/ 723 636 | Teledo— o - : , _ ‘
i 8t. Louis&San Fran..| 253.419/ 283,399 —z9.980| 661/ 597 | 1882...1 2,575/ 711,431 3830501 60,571 5,550/ 708
(L gtt 1;?,‘1 I\ﬁiun.&Man. 823,223 3;5 gz;!; +ﬂ§’§§’i sl)é«_; '{(1)3 Dé&%}t.... . 4,125 $91,215) 1,359,655| 151,503 2,500] cecens
i cioto Valley..... .... 3,8 5 " i :
‘ Toxas & Pacific, -.nn. 409,228| 281,733| +127.445| 1,230| 800 | 1882....| 12,331 231,816/ 154894 77,725| 53,436] 535
“Tol. Delphos & Burl.. 76,021 48,368 +27,653| 395| 285 | 1881 ...} 31,025/ 333,551 82,918] 43,544 14,992 109
; Union Pacitic.........| 2,491,590/ 2,319,238| +172,352| 3,739| 3,446 | Clevel’d— - N .
i Wab. 8t. Louis & Pac.| 1,204.861| 1,144,661| +60,203| 3,350 2,479 e 2.339 il gilatd e 150 450
i asee ] “ 0 D3]  eceeee .
o __ Total..cee..e. ... 20,824,402118,521,3821+2,303,110142.345136,949 | Peoria— 6'070 19'025 576’100 295'450 55'750 —_—
5% * Three weeks only of May in each year. t Four weeks ended May 27. 1)1188&1 16,879 77.550| 1,470,275| 959,875 23,050 27,285
318 . ) ; u —
. There is thus an increase for May of 12} per cent, 1882 .. 8,100/ 135.284 IR N B .
'- : against 15} per cent in April, 22 per cent in March, 31 1B 2asc] comuma],  wowsse]  swesnal  wesewe| | messe] eeces :
41 = . : Total of all '
1 per cent in February, and 25 per cent in January. The| “yggs .. .(570,777] 2,135,918| 7,688,075|2.743,874 528,406(177,761
1831 ....1658,289| 3,598,041] 9,014,451/4,895,874) 352,214/106,795

large percentage of increase in the early months was |-
because of the reduced earnings last year in those months
on account of the rigorous winter weather. It is but fair,
however, to say again here what we said in reviewing the
i -April ﬁgures—(l) that though some of the traffic delayed
bl by snow and ice in the first quarter of 1881 came forward

It wiil be observed that while there is a large falling off
in almost every item in the total movement, the same is
not true as to the movement at individual points. Thus,
while the total receipts of corn at the seven principal
points  show a contraction of .1,326,376 bushels, the

‘ as early as April in that year, the earnings in that month | receipts at Chicago actually show an increase of 1,300,000
! - were not abnormally large by reason of this fact (the|bushels. St. Louis, Toledo and Peoria appear to have
i increase was 25 per cent); (2) that the next month re-| been the chief sufferers. The Wabash carries to all three
i .ceived even less benefit (increase but 17 per cent), proba-| of these points, and perhaps this explains in part its small

increase of $60,203, on mileage almost 900 miles greater
thap in 1881. The additional mileage, however, (which is
not new mileage, but old mileage acquired), has but light
earnings, 8o that the disparity between the increase in

bly because of freshets and spring floods, which in some
sections delayed and interrupted transportation; and (3)
that it was not till June that railroad earnings felt the full
_effect of the retarded movement again set in motion, in an

o
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earnings and the increase in mileage is not as great as the
figures would indicate. On the mileage operated this year
the earnings last year were $1,276,741, which would show
s decrease of $72,000 the present year. _

The Southwestern roads, as a rule, make better exhibits
than in the previous months, This is particularly true of
those in the Gould system. Both the Missouri Kansas &
Texas and the St. Louis Iron Mountain & Southern show
larger gains than in April The St. Louis & San Fran-
oisco, on the other hand, again has a decrease. But the
latter does not reach into Texas, and the gains cn the
other two are probably due in great degree to the large
shipments of Texas cattle north and east, to meet the
great demand for cheaper meat. The Superintendent of
the Missouri Pacific states that the Missouri Kansas &
Texas handled 1,860 cars of stock during May, which is
a larger number than ever before handled in a single
month, and way ahead of the number handled in May last
year. In June it is expected that the number will he
raiged to 2,000, The earnings to the Missouri Kansas &
Texas from this traffic are said to be about $70 per car.
Probably it is this same traffic that helped to swell the
receipts of the Texas & Pacific and the International &
Great Northern. For this rcasonm, too, very likely the
decrease on the St. Louis Alton & Terre Haute is only
$28,000 this month, against $42,000 in April. This road
runs east from St. Louis, does chiefly a through business,
and has in consequence suffered a large diminution in
receipts the present year from the general falling off in
through shipments. ‘ _

The Southwestern roads carrying increased amounts of
live stock to St. Louis destined for Northern markets, this
would of course tend to augment the trafic on the roads
east from St. Louis, though it might not be sufficient to
offset the loss in other kinds of through trafic. The
failure of the ordinary sources of supply is making the
demand upon Texas very heavy, and Texas beef, once
despised, now finds a ready market.
in the case of meat, but there is also quite a call on Texas
and other Southern States for grain. Last summer’s
drouth has left our markets almost bare of all kinds of
oereals, and the South being an early producer, is called
upon to meet our wants between now and the harvesting
of the next crops in the West. Evidently these are con-
siderations bearing upon the immediate future of the
roads chiefly concerned—not only upon the Southwestern
roads into Texas, which State can and probably will
farnish the bulk of the needed supply, but also upon
their Bastern connections —and these - considerations
should not be .lost sight of in any estimate as to future
6arnings, '

The roads connecting Chicago with the South and
Southwest, like the Chicago & Alton, the Illinois Central
(main line), the Chicago & Eastern Illinois, make very
fair statements of increase for May. Hannibal & St.
Joseph again has a considerable decrease. The Pacific
roads—Union, Central and Northern—continue to do
well, though on the Union Pacific the increase in May is
much smaller than in previous months:  The Atchison
Topeka & Santa Fe has not reported its figures, but the
Baston Transeript states that there is a gain of $80,000.
Among the trunk lines we have as usual the Grand Trunk
and Great Western of Canada, and, as in April, the former
shows very little change from the previous ycar, and the
latter quite a decrease. The Grand Trunk, too, would
8how a large decrease except for an.increase of $37,956
on the passenger business, which continues heavy. The
COhicago & Grand Trunk, the Chicago line of the Grand
-Trunk, reports a gain of $46,384, of which §38,208

R
"

Not only is this so|

was made on passengers. ' Indiana Bloomington & West-
ern and Lake Erie & Western, which are affected by
the course of trunk-line traffic, both exhibit a decrease,
against an increase in April. Southern roads, so far as
reported, show a slight improvement over April, notwith-
standing the diminished cotton movement. The Louisville
& Nashville has an increase of $117,710 for May, against
$99,145 in April. Mobile & Ohio has a decrease of
$8,158, against $18,278 decrease in April. The East
Tennessce Virginia & Georgia reports May earnings
increased $23,071, but will not furnish figures for pre-
vious months. To show how the cotton movement at the
ports compares in the two years we give the subjoined
table.

RECEIPTS OF COTTON AT S8OUTHERN PORTS IN MAY, 1882 AND 1881.

1882. 1881. Difference.

Galveston.......... bales. 13,298 18,993 Deo.... 5,897
Indianola, &0.... ...... 107 . 126 Dec.... 19
New Orleans........ ..... 13,033 45,849 Dec.... 32,796
B 0010) 1 1 T 4,931 8,107 Dec.... 3,176
Florida . - -c-sensisn sawese 132 92 Ine.. .. 40
Bavanmnal ........ccc.... 3 13,038 22,367 Dec.... 9,329
Brunswick, &e......... S Ino.... 2
Charleston ......cceeen... 7,464 12,239 Dec.... 4,77b
Port Royal, &o......... 292 31 ING.. e 261
Wilmington ........ e 1,303 1,492 Deo.... 189
Morehead City, &oc..... 274 357 Dec.... 88
Nottoll. ... ccisvss swcasszos > 17,786 25,112 Deo.... 7,328
City Point, &o6.... ..... 4,771 4,796 | Dec.... 23
139,561 Deo.... 63,1183

Total..q: .. -5 seevinses 76,449

For the first five months ‘of the year to May 31, we
have a very good showing. There is an increase of §15,-
988,347, or 20 per cent. The heaviest gains are made
by the Pacific roads and the roads in the Northwest.
There are a few roads with smaller totals than in 1881, but
mos5 of these were affected either by the diminished
business and lower rates on the trunk lines or the con-
traction in the cotton movement in the Southern States.
Details follow.

GROSS BARNINGS FROM JANUARY 1 TO MAY 31.

Name of Road. 1882. 18381, Increase.
3 8 $
Burl. Cedar Rap. & No...| 1,030,142 791,120 289,022
Cairo & St. Louis*....... 136,805 184,077}  ..aee.-.
Cent. Branch Union Pac. 326,782 362,877 TR
Central lowa............. 445,542 300,538 145,004
Central Pacific....... ....l 9,952,144} 8,730,543| 1,221,601
Chicago & Alton. ........ 2,807,625 2,610,098 197,527
Chic. & Eastern Illinois. 631,895 61,578 66,317
Chicago Milw. & St. Pau}| 7,520,000{ 5.388,990| 2,131,010
Chicago & Northwest....| 8,481,799 6,736,284 1,745,515
Chic.8t.P.Minn.&Omaha.| 1,857,862] 1,279,363 578,497
Cleve. Ak. & Col......... 192,290 167,833 24,457
Col. Hock, Val. & Tol....| 1,019,299 834,371 214,928;
Denver & Rio Grande....| 2,614,171 1,971,527 642,644
Des Moines & Ft. Dodge* 141,810 114,717 27,123
Detroit Lansing & No.. . €36,588 499,231 137,357
Flint & Pere Marquette*. 832,602 694,473 138,129
Grand Trunk of Canadat| 4,232,664] 4,295,348} ........ 62,684
Great West’n of Canada 1|~ 1,949.981| 2,133,423 ........ 183,442
Green Bay Win. & 8t. P.. 119,229 139,313 8,916] ...ece0e
Hannibal & St.Joseph... 748,165 817,393  ........ 71,22
Ill. Central (Iil. line)..... 2,682,320] 2,436,095 246,425 ........
Do (Ia.leased lines). 762,459 613,226 149,263 ........
Indiana Rloom. & West.. 966,302 946,802 19,500 ........
Int. & Gt. North ....... ..] 1,105,684 971,759 133,905 ....c....
Kan. City Ft. 8. & Gulf.* 613,316 531,646 1,700) sensesoe
Lake Erie & Western..... 526,611 497,593 29,018} ........
Long Island......c....... 715,051 634,507 80,544| ..c.....
Louisville & Nashville...| 4,890,111 4,249,630 640,481 ........
Milw. L. Shore & West'n. 337,975 191,736 146,239 ........
Mo, Kansas & Texas ....[ 2.191,423{ 1,888,617) 302,806{ ........
Missouri Pacific.......... 2,8679,8911 2,425,226 234,680] ..o00050
Mobile & Ohio............ 755,155 981,382y . ........ 226,227
Northern Paeiio......... 1,809,132 8587,2104 1,011,922 ........
Orezon Railway & Nav..] 1,844,600 1,391,293 453,307 ........
Peoria Dec.& Kvansville* 293,106 210,904 2,202
Rochester & Pittshurg... 109,075 _87,427 21,648
8t.L.A.&T. H. main linoc. 489,369 094,249 ........
Do do (branohes).. 328,274 318,244 10,025
8t. L. Iron Mt. & South’n.{ 2,701,603| 2,861,127  ........
8t. Louis & 9. Franciseo .| 1.272,623] 1,201,417 71,206
8t. Paul Minn. & Man....| 2,774,616] 1,512,959 1,231,657
Bcioto Valley......... ce-. 192,279 125,869 66,410
"foxas & Pacihe..... ... .1 1,678,112) 1,447,141 230,971
Toledo Delphos & Burl... 368,499 230,033 138,466
Union Paeific. ... . L 10,916,000{ 8,371,000{ 2,545,000
Wabash St. L. & Pac..... 6,261,566 4,918,274| 1,343,292
Total...ecceoe coneaane 95,190,817' 79,202,470{16,859,699
15,938,347

NOt INCLCASO coae-aneeccsacacacesane samsecanannnssans

«* Three weeks only of May in each year.
4 Earnings are from January 1 to May 27. )
As to net earnings—this time for April and the four
months to April 30—we have, as before, varying resulte.
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$55,151 (§52,144 because of a decrease in gross), and for
the four months it is $178,570 ($22,750 lossin gross). The
Philadelphia & Reading on the Railroad Company had

‘quite an increase in net for A pril—being more than sufficient

to wipe out the loss of the first three months. = The Coal
Company again has a small decrease, expenses having
increased more largely than earnings. The Grand Trunk
of Canada for March reported a decrease of £5,291 gross,
an increase of £5767 expenses, and a decrease in net
of £11,058. On net earnings of £137,263 in the three
months of 1881 there is this year a falling off of £30,853
to £106,410. Proportionately the decrease is heavier
than on the Pennsylvania. On the latter the percentage
of decrease is 16, while on the Grand Trunk it is more
The Great Western of Canada for March reports
$86,900 decrease in gross and $93,700 in net. The Des
Moines & Fort Dodge among Westerneroads loses $6,611
net. in April, but there was quite a gain in- previous
months, so there is still an increase of $32,306. The
Burlington Cedar Rapids & Northern also had decreaced
net in April, but a large increase in the previous months.
The Chicago Burlington & Quincy has not yet furnished
Among Northern roads we have the
Buffalo Pittsburg & Western, which still keeps up its
gains in both gross and net.

Southern roads in general return quite fa.vorable exhi-
bits. The Louisville & Nashville has a smaller increase
than in the preceding months, but the total gain in net for
the four months foots up $453,881. Nashville Chatta-
nooga & St. Louis shows $4,427 gain for April, but
this because of a diminution of $33,798 in expenses,
gross earnings having fallen off $29,371. For the four
months there is a loss of only $20,586 in net, though
gross decreased $128,130. Norfolk & Western lost
$2,645 gross in April and $23,845 in the four months,
but the loss in net is respectively $25,207 and $59,620, on
accoint of heavier expenses. The Chesapeake & Ohio
for the four months has an increase of about $6S,000 in
gross, but over $127,000 increase in net, by reason of a
decrease of $59,000 in expenses. The reduction in
expenses was possible because last year the total had
been swelled by expenditures for steel rails and other
improvements.  Subjoined is our usual table embracing
all roads that will furnish statements for publication.

_GROSS AND NET EARNINGS TO LATEST DATES.

April. || Jan.1to April R0.
NAME. ;
Gross ()‘perahnq Net Gross Net.
Earnings| Expenses.| Earnings||Earnings | Earnings
$ % 3 $ 2
Buﬂalo Pitts. & \Vest .1882 59.333 27,867 31,466 241,087 127,980
1841 50,515 31,874 18.641 193,091 49,188
Burl. Cedar Ra.p & No..1882| 178,304 187.081 41,223 880,864/ 807.844
Do do 1881 184,680 133,099 50,681 625,490 133,781
Chesapeake & Ohio... .1882| 267454 178,017 89,437 870,608] 191,524
Do do 1831 R27,343] 182,770 44,573 802,753 63,931

Des LIi)oines &Ft.D....1882 25.817 18.890 6,727 | - 125,889 51,189

o do 1881|  30,225| 16,887 13.338|| 98.605| . 18,863
Louisville & Nashv.....1882| 950.000| 589,692 300.308|| 3.943.676| 1.584.498
Do do 1851 850,862 533,674| 317,188|| 3,420,906| 1,130,615
Nash. Chat. & St. Louis 1882 154155  79.313|  74812|| 632.115| 274995
Do do 1831 183523 113141 7085 760.245| 295551
Norfolk & Western.....1882| 171,793/ 104,950 66.813|| 664793 251049
Do do 1881 174438 82418  92020|| 69.63¢| 513669
Northern Central.......1882| 435120/ 2:2.448| 162.681|| 1,690.242] 509,908
Do do 1881) 437,273 26uadl| 217,532() 1,708,0x| 688,536

Penn. (all lines east of
Pitts. & Erie).......... 1852 3.855.850| 2,536.559| 1.319,311|/14.443.214| 4.880.000
Do do 1881) 3,700,372| 21104562 1,855,810|(13,850,50: | 5,820,001
Phila. & Erie............ 1882 277851 188,082  89.89|| 1.042.13° | @17.423
Do do™ 1SSl 2e31323| 188,533  101785|| 1,02570(| 835355
Philadelp'a & Reading.1852| 1,700,712 1,29.633| 680.074|| 6.113.20 | 2290609
Do do 1851) 1,484,561 '943434| 511,410|| 5:710.91| 2:254.827
Phila.& Read. C.& Iron.1882) 932,994 961,763|  28.231|| 3,791,600 168715
Do do 188;| 897.642  839,013]  38.629| 81160053 223,092
Wtah Central............ 1882 130,484 47536 82.048/| 490,091 202311
Do - do ISR cossiomed | sienss sl icvsnemcll . eamesess]’ masnmae
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The Pennsylvania is of course conspicuous for its large N My Jan. 1to May 31,
AMB. -
loss, but there is nothing to be said beyond what was said Earnings| Erponses| Barntngs | Earatngs| 5t
when the figures first appeared. Northern Central, too, | Gregon R'y & Nav. Co..1852| $331.800| $215.°40 8165, 460.1$1,843,600 $808.778
. . . - Do do 1881] 403,780 199.4050 204,285 1,301,293 579995
again has a large loss in net, but this month it is more on deoms,
account of a falling off in gross receipts than on account - ofharch Jan.1to Mch. 81.
. ; : : : AME, Gross ({pcrat{ng Net Gross Net
. of an increase in expenses. For April the decrease is

Earnings| Expenses.| Earnings. Earnings Earnings

£ £ g ,
Gr. Trunk of Canadn...1852| 186,423 194,947 51480/ 502.330] 104 a6
Do do 1881 1v1,718| 129,180  62,53>|| 514272 13723

- R 3 $

Gt. West. of Canada....1882| 857,700] 287.900 69,800 : ..... 8
Do do 1881 444,600{ 251,100 163,500 s O

Union Pacific........... 188 . usebe] swewss]  seseee 6.413.500{ 2,336
Do do - 1881 ... L0 Ll 5,111,460' 1 e

THE KEGYPTIAN DIFFICULTY.

The situation in Egypt continues to be the most absorb.
ing question of international politics. An upstart native
soldier, who bhas forced himself to the first posi-
tion in the army, dominates the government and
defies the European Powers. Araby Bey has his daily
ovations in Cairo, while Tewfik, the rightful chief of the
State, remains a prisoner in his palace, and the foreign
residents are in hourly danger of finding themselves at
the mercy of an infuriated mob.

A week ago it seemed as if France and England, with
congent of all the Powers, were about to make an end of
the difficulty by active interference in the affairs of Egypt.
All is now changed. In place of direct and forceful
intervention France and England call for a conference of
the Powers. The Conference is agreed to, and the day of
meeting is fixed. The Sultan, who has no special liking
for cenferences of the European Powers, and who has no
reason to like them, declares a Conference to be unneces-
sary, claims that the solution of the difficulty rests with
him and that he needs no help. In the mean time he
sends a Commissioner to Cairo, and the Conference is
postponed. ' , -

Such is the situation to-day. It is a situation of sus-
pense. It is not well known which course the Turkish Gov.
ernment is disposed to follow or what the Commissioner to
Cairo may advise. It is the desire of France and of
England that the Khedive, Tewfik, be sustained, and that
Araby Bey be stripped of his power. It is rumored that
the Sultan is in favor of maintaining Tewfik in power;
but there is strong reason for believing that he is in
secret sympathy with the usurper, and that Araby is not
ignorant of the fact. There is great need for dispatch,
for the tension is already of the severest kind ; and it is
reasonable to take it for ‘granted that there will be no
unnecessary delay.

It is no longer doubtful that the hesitancy and inaction
revealed by England and Franee, and to which much of
the evil of the present complication is traceable, were the
result of a want of harmony between them. England was
anxious that the Sultan should be recognized in this
present crisis, as he had been recognized in that which put
Tewfik on the throne, and that he should be asked to send
France, considering the delicacy of her
position in Tunis, and fearing that the presence of &
Turkish army in Egypt might encourage a general upris-
ing of the Arab population all over the north of Africa, was
steadily opposed to such a course. While, therefore, the
statement was made, day after day, and night after night,
in the British Parliament and in the French Chambers,
that the two governments were of one mind and acting in per-
fect harmony, it is now notorious that they were not agreed,
and that it was only at the last moment, when insurrection,
with all its accompanying evils, seemed imminent, that
they fell upon the clumsy expedient of summon-
ing a Congress. It is probable that they have acted |
w1sely enough in postponing the action of that body
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:';Tﬂ the result of the mission of Dervisch Pasha be ascer-

Alonetarni@ommercinl English Aews

jained ; but the simple fact of postponement seems to
indicate the absence of either a fixed or a united purpose.

It has not yet leaked out whether England ever suggested
the bringing of troops from India—the simplest, the
gafest, and the most satisfactory way of escape, as we
~ have shown before, out of the difficulty. If suggested,
wo can see no good reason why France should have
objected ; and England was not bound to consult the
wishes or consider the objections of any of the other
Powers. It must ever be a matter for regret that this
course was not taken long ago. ‘We can seé no final or
gatisfactory arrangement in the mission of Dervisch
Pasha ; and aside from the arrangement above referred
to, nothing can be done by the Conference except in the
way of compromise and temporary convenience. The
English statesmen of the hour have not shown grit enough
in the emergency. If they had seized the opportunity
they might have finally settled the difficulty.

Ultimately, however, the feeling which has now been
‘evoked must lead to some radical change in the govern-
ment of Egypt. Just now wisdom and strength are
greatly needed. They are all the more needed that the
native party, including the army, have discovered how
strong they are. Such qualities are conspicuously wanting
_in the present ruler. It may be necessary for the sake of
uniting all parties to remove him ; but it is difficult to see
where is to be found an acceptable substitute. The resto-
ration of his father is mot to be thought of; and itis
extremely doubtful whether England and France could be
made to agree upon Halim. It is not improbable that
Araby Bey is himself looking with a greedy eye on the
vice-regal chair; and he cannot be ignorant that he is
precisely in that position in which Mohammed Ali found

himself when he seized the Pashalic of Egypt, and secured
it as family inheritance. In the hope of resuming
more direct authority over Egypt, and willing to
benefit by the services of a loyal and able soldier, the
Sultan might not be opposed to encouraging the preten-
sions of Araby. But without the concurrence of France
and Ergland, and of Europe generally, such an arrange-
ment is impossible; and the Powers are in no mood at pres-
ent to put a premium on rebellion.

Whatever be the arrangement as to the future govern-
ment of Egypt, it is presumable that the vice-regal throne
will be preserved ; and if the removal of the present ruler
be a necessity, a successor is likely enough to be found
among the descendants of Mohammed Ali or his step-son.

There is no lack of princes of the Khedival house. If the

Sultan should be induced to restore in Egypt the Turkish

law of succession, Halim, the youngest son of Mohammed

Ali, the founder of the dynasty, and the great uncle of

the present ruler, would be the rightful heir. He was always

popular in Egypt ; and he would, we believe, be gladly
welcgmed back to the country from which he has so long
been unjustly exiled. Failing Halim, the present Khedive
has three brothers, any one of whom would be com-
petent to fill the vice-regal seat,

It is unnecessary, however, to speculate on the eve, as
we are, of an arrangement which will either aggravate
the difficulty or bring about temporary repose. In a few
d?'ys at mosi, we shall at least know under what con-
ditions Egypt is to be governed for the immediate future.

A—The Adargs Express Company has withdrawn from the
tch. Top. & Santa IFe and the Atlantic & Pacific roads in favor
of the Wells-Fargo Express. On July 1 the latter company
glll take the enrire business on the Chic. Barl. & Q. and the

url. & Missouri roads, making 8,250 additional-miles of road

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOHANGE AT LONDON—May 28.|| EXOHANGE ON LONDON.
on— | Time. Rate. Latest | rime. Rate.
Amsterdam .| Short. {12113 @12:21g | May 28| S8hort. “12:05
Amstercdam .| 3 mos. |[12'4 @12'41g || ..... cwww | & eseees
Antwerp.... L 254814 @25°521| |{May 248 | Short. 2523
Hamburg ... . 2062 @20065 ||May 28 s 2045
Berlin .... .. s 2062 @20°65 ||[May 28 5 2045
Frankfort. .. ‘¢ 20-62 @20'63 ||May 28 L 2045
Copenhagen. 4 1846 @18'50 || ..... R -
8t.Petersb’g. “ 24 @237 || ---.- I T T
Paris... .... Short. (2514 @25°221g||May 28| Short 2515
Paris........ 3 mos. |25'40 @25'45 ||May 28| Long 2519
Vienna...... &6 12:12,212:15 |(May 28{ Short 1205
Madrid...... v 46 @458 || ----. R N
Cadiz........ L 4632461 || ..... siis | ssmmee
Bilvao .. .... s* 4634246 || ..... esme |- eewews
Genoa . . 26'1249@26'171| [May 28| 8hort 2580
Lisbon .... . o 513 @315% || .-ee. | .- 8. .|  sesess
Alexandria .| .... |  .eee.. May 25| 3 mos 97144
New York...| .... |  .eee.. May 28| B8hort 4 86%
Bombay .. ..|60 d’y8 1s. 8d. May 28| 4mos8 1s. 814d.
Calcutta .. ..|60 A’ys 1s. 8d. May 28 o 18. 314d.
Hong Kong..| .... | = «ece-- May 283 s 38, 914d.
Shanghai.ce.| ccoe | aeeeee May 28 “ 58. 318d.

[From our own correspondent. |
LoNpoN, Saturday, May 27, 1882.

Gold has been arriving in considerable quantities from New

York during the week, and early in the week the money market
assumed a very easy appearance, choice bills being taken at as
low a figure as 2 per cent ; but an improvement has since mani-
fested itself, and the quotation for three months’ bank bills is
now 2% to 24 per cent. The Bank of England has gained a
considerable quantity of gold, and the Italian demand has been
freely met. There is, however, some reason for believing that
the money market will, a little later, assume a fairly steady

appearance. Early in the week the impression prevailed that a
reduction in the Bank rate to 2% per cent would be announced
at the first opportunity ; but that opinion has ceased to find

three per cent will remain in force for some time to come.

As we approach the period of autumn trading the chances
of cheaper money fade away. In a very short time money
will be wanted for agricultural purposes, and there are still
indications that the harvest will be earlier than usual. Neither
the trade nor the agricultural demand, however, i3 likely to
produce stringency, but the requirements of the two are cal-
culated to check any downward movement in the quotations.
Apart from the state of political affairs, especially as regards
Ireland and Egypt, there is no reason why there should not be
a healthy development of our commerce. As far as the agri-
cultural prospect is coneerned, there are more sanguine hopes
than for several seasons past, and a full average yield of agri-
cultural produce is anticipated. The crop of fruit has un-
doubtedly been diminished by the serious gale of a month ago;
but there is every prospect of an abundant hay crop, and
cereals also promise to yield full average results. The weather
having been showery during the last few davs, a very favor-
able opportunity has presented itself for planting the root
crops, and the conclusion must thus be arrived at that the

attending it. With a continuance of such favorable conditions,
the result can be scarcely otherwise than satisfactory, and we
may be sure that a revival of commercial prosperity will exer-
cise a beneficial effect upon the general business of the country.
As stated above, the demand for money in the early part of the
week was very limited, but the inquiry increased at the com-
mencement of the Stock Exchange settlement, and the rates of
discount also showed some improvement. The demand, how-
ever, has not at any period been active. It may, however,
be again mentioned that there is no inclination to the extreme
ease which has characterized the money market during the
earlier summer months of recent years, and this must be
regarded as a favorable feature, as it is a plain indication that
the improvement in business hasa certain degree of substan-
tiality about it. The following are the present quotations for

money :
Open market rates— Per eent.

4 months’ hank bills..... 2132214
6 months’ bank bills..... 2132214
4 & 6 months’ trade bills. 3 @312

Per cent.
Bank rat@.....cceecvceucees 3
Open-market rates—

4 30 and 60 days’ bills..... 2lg@214
3'months’ bills........ ... 2132214

operated exclusively by the Wells-Fargo Company.—
York Evening Ewgresg = ARy New.

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are as follows: -

<

expression, and there is now a beli=f that the current rate of

agricultural season has progressed with scarcely a drawback
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. 652 (VoL XXXIV,
Per cent | 188182  188081.  1879.80. 187379,
Joint-stock banks.... ........... e Av’ge price of English ‘
Discount houses at call................ cecnans aseemmanmers esessa 2 wheat for season (qr.)  46a. 8d. 43s.0d.  46s.104. 40s. 64,
Do with 7 and 14 days’ notio®................... eee . 214 | Visiblesupply of wheat

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the average quota-
tion for English wheat, the price of consols, of No. 40 mule
twist, fair 2d quality, and the price of middling upland cotton,
and Bankers’ Clearing House return, compared with the three
previous years :

1882. 1881. 1330. 1879
£ 2 £ £

Circulation............ 25,810,175 26,334.075 26,750,615 28,877,740
Public deposits .. .... 6,123,861 7,125,207 7.421,429 8,022,108
Other deposits.... ... 23,614,934 25,415,859 £5,517.047 28,251,999
Governm’tsecuritics. 13,494,213 15,876,203 15,689,832 141,673,257
Other securities. ..... 20,675,132 19,179,726 19,403,293 20,190,994°
Res’veofnotes & coin 13,324,924 15,368,649 15,787,685 19,400,278
Coin and bullion in _

both departments.. 23,335,039 23,952,924 27,838,300 33,278,018

Proportion of resorve

to liabilities........ 4442  ceices o semess 0 sedesa
Bankrate............ 3 p.c. 2l p. ¢ 3 p.c. 2 p.c.
Consols.... .... ...... 1024d. 10214, 953d 9919d.
Eng. wheat, av. price 47x. Odl. 44s8. 2d 418. B8d 41s. 4d.
Mid. Upland cotton .. 9y ad 513.gd 6ll,4d 62d

No. 40 mule twist.... 1034, 97ad. 11%4d. 10d.
Olearing-House ret’'n. 93,148,000 97,413,000 84,791,000 77,938,000

The following are the current rates for discount at the lead-
ing foreign centres:

Bank Onen Bank Open
rate. market. rate. market.
Pr.ct Pr. ct. Pr, ct. Pr. ct
Paris............. 3lg 3@34 | Madrid and other p
Berlin.....se:a00 3 Spanish cities.. 41 4
Frankfort.... .... e 3 8t. Petersburg ... 6 8514
Hamburg......... R 3 Genéva ........ .. 41g 41
Amsterdam...... 4l 41 Qenoa.. .cos esvnes B 4
Brussels.......... 4 4ig Coi)euhagen ...... 4 4
Viemna.... .... .. 4 34@5l | Calcutta..... .... G

Tenders are to be received at the Bank of England on Friday
next for £1,500,000 Treasury bills]in the usual amounts of
£1,000, £5,000 and £10,000 each. This loan is to repay bills
which mature on the 11th proximo.

The annual report of the Deputy Master of the Mint has
appeared this week. It establishes the fact that a sovereign
becomes light after being in circulation for eighteen years, and
the report concludes with the statement that before the end of
the year the Mint will probably be in a position to undertake a
long and continuous gold ooinage. It also suggests that the
Treasury may now proceed to consider what steps should be
taken to deal with the evil of light coinage. About £50,000,000
will require to be recoined, and on the withdrawal of that sum
there would be a loss of about £650,000.

The silver market has been steady, the price of fine bars
being 5224d. per ounce. "

On the Stock Exchange during the week business has been
very quiet and restricted. The tone hasy, on the whole, been
steady, but there have been no features of importance.

Favorable weather for the growing ecrops has had the natural
effect of producing much quietness in the wheat trade. The
supplies of home-grown produce offering in the couuntry mar-
kets remain small, and the receipts from abroad have been only
moderate. The quantity of produce afloat to this country is
still considerable, and as there is the prospect of an early har-
vest in Europe millers natural y prefer to keep their purchases
within -strictly necessary limits. The Lolders of wheat, how-
ever, are firm, and they show no inclination to accept lower
prices, especially as far as the better qualities of wheat are
concerned.

During the week ended May 20 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 41,266 quarters, against. 28,402 quarters last yea:
and 26,677 quarters in 1880; while it is estimated that they
were in the whole kingdom 165,100 quarters, against 113,600
quarters and 106,700 quarters. Since harvest the sales in the
150 principal markets have amounted to 1,635,624 quarters,
against 1,477,537 quarters and 1,152,251 quarters; the -estimate
for the;whole kingdom being 6,542,600 quarters, against 5,554,150
quarters in the corresponding period of last season and 4,634,400
quarters in 1879-80. Without reckoning the supplies of produce
farnished ex-granary at the commencement of the season, it
is estimated that the following quantities of wheat and flour
have been placed on the British markets since harvest. The
visible supply in the United States is also given :

1881-82.  1880-81. 1879-80. 1878-79.
Imports of wheat.cwt.43,592,550 42,266,510 44,067,116 35,203,729

Imports of flour..... . 6,883,275 9,740,741 7,675,237 6,612,223
HiR Bales of home-grown '
g; produee.............. 28.352,820 24,063,000 23,082,000 36,160,000
‘_ 9 ' Total....... e.-ee...78,828,645 76,075,251. 74,824,673 77,973,932
Deduct . exports of
g wheat and flour..... 930,914 1,012,240 1,075,038 1,409,658
i Result.......... -...77,897,731 75,083,011 73,749,685 76,566,294
pHifor FRASER

: 4er.stlouisfed.org/

in the U. S.... bush.10,200.000 16,300,000 20,490,000 13,960,300
" The following return shows the extent of the imports and ex.
ports of cereal produce into and from the United Kingdom
during the first thirty-nine weeks of the ‘season, compared
with the correspouding period in the three previous 8easons :

. IMPORTS. :
1381-82. 1880-81. 1879-80. 187r.70
Wheat............. owt.43,A82,050 42,226,510 44,067,416 35,208 7-»'9
Burley -oeneoenenn.. 10,487,290  9.549.910 11,459/002 3'613'41p
Oatd. .ol ccvieennnnn... 007,749 6,743,172 10,076,424 7,935.368
51 R S A, . 1,432,372 1,614,353 1,496,479 1,149,19
Beans.................. 1,301,055 1,810.810 1,916,479 956.563
I[ndian cormo............ 15,842,627 25,066.0804 20,162,364 21,595,884
FlotL: cieicnsiaasomne men 6,883,275 9,740,741 7,675,257 6,612,228
EXPORTS.
1881-82.  1880-81. 1879-80. 1878.79,
Wheat: :c.: cesswen cwt 817,543 912,196 931.841 1,304,083
Barley .....coveenn..... 74.120 45,430 26,1138 96,950
OALB... cocnmmmsion snons s5io 627,320 553,495 79,047 71,124
POBB; 55555 ssvsonmmsisa s 58,251 66,161 87,6829 14,994
Beans .................. 24,469 34,008 36,538 10,688
Indian corn............. 90,970 192,233 416,869 324884 -
Flour..coccaiivainnn... 113,369 99,944 123,197 103,570

The following comparative table shows the increase or de-
crease in the export trade of the United Kingdom during the
month of April and also the four months ending Aprl 30,
1882. The figures relating to the first eleven eountries included
in the list show the extent of the variation of our export trade -
with the Continent of Europe :

Month end'g Apr.30,'82. 4 mes.end'y 4pr. 30,82,

Incroasc. Decreaso. Inorease. L
£ £ £
Russia......c....c..... 145,076  ........ 384,338  ...... .
Germany.......... fawess e e s 81,790 -500,098
Holland.......... R 27,761  _....... 49,361 ........
Belgium.............. Yo 19,298  ........ 691,396  _......
France......... ........ 4,823  _....... 796,159 ... .
Turkey.....ccccvuen.n.. 89,270  ........  ........ 137,624
8pain, &o........ veesens  smasmeems 2,011 49,529  ........
Portugal, &o..ccv v oe.... 17,346  ........ 17.800
ftaly..... [, 79,988  oieiiee  emasews 71,010
Denmark. ..o osvvncons  sswecane 11,941 16v,711  ....... "
Greece, Austria, Rou- -
mania, and Sweden )
and Norway..........  ........ 2.234 101,568 - .....
United Btates..........  ........ 2,803 1.848,429 ... .....
British North Amerioa. 43,063  ........ 864,125 ...
Rritish Possessions. ... 73,665  ........ 835,353
TRQIR, &O.asssumssnsssd sammmess 311,593  ........ 1,413,518
Australia............... 133,65¢  ........ 1,928,159 558 e
8 D240 1) 7P 23,765  ........ 251,958
China and Hong Kong.  ........ 233,261  ........ 282,378
Brazil ....... coeeo.... ' 8,583 5 Sa s 171,918  ........
D) 11; 52 S 98.516  ........ 195,004
Other small Btates..... 406,363 ........ 1,162.141  ceeieees
Unenumerated .. ....... 28,900 - ........ 23,900  ........
1,053,183 816,255 9,078,185 2,380,801
Less decrease.......... 81€,253  ........ 2,330,801 ........
Net increase........ 242,981  ........ 6697,33¢4  ........
Month. 4 Months.
Total Board of Trade returns, 1881 ............ 18,130,331 71,415,830
o Do do 1882 covninnn... 18,373,262 178,113,214
IROVCABC: sivivi siivsmn vv sowims o5 8Wus 86 aninns bioi 2129051 6,697,384

Summary of the Fowr Lonlh’ Incrcass in Brilitsh Eirports to the 30th
of Aprit, 1882, :

The who'e of Earope......... S T o S § RS £'1.§12,317
India, Australia, Canada and British Possessions......... . 1,714,119
L8 s TR B AT R S 1,848,429
Tno Whold 0ULer WOrld.: cov.cmeve svmiosvnses sme s suonssass suasss 622,519

’ ££,679,364

The following return shows the extent of the exports of
British and Irish produce and manufactures, and of foreign
and colonial woo', to tha Uaited States duaring the month of
April and duriag the four months endod Avprit 30, compared
with the corresponding period-in the previous year:

——In Aprid——— ——In #o:r onths—

1841, « 1832, - 1381. 1'88‘2.
v ¥ § 14310 U cwt., 218,541 313,654 1,016,423 1,0;)'5,423
Apparel 2nd 810ps..... £ 5,041 3,190 19,226 15,133
Bags and 8acha. .... doz. 53,011 69,151 423,263 251,923

Beerand alo........ 2al, 2,620 8622 9,939
Cotton plece goods..yds. 6,039,400 35,276,300 283,523,200 36,420,300

Earthenw.& poreelain.8 79,901 77,169 293,401 2635945
Haberdashery and mil- . 8
HDOrY. cov vis s ammin & 31,823 23,130 163,015 11,54
Iron—Pig.......... tons. 43,338 47,328 109,435 34.951

Bar. &o........... tons, 1,150 1,441 4,161 lo.vsg

Railroad ..... i 11’;0!18& 38,753 16,360 87,133 89,90

Hoops, sheets,boiler

armor plates...tons. 4,737 1,904 7,068 8-3;3

Tin plates........ tons. 13,688 14,499 55,480 64.251

Cast or wrought..tons, 478 563 2,187 2«9 72

Old for remanuft.tons. 7,473 11,210 24,596 40.7 ne
Steel—Unwrought.tons. 7.517 14,474 24,3306 GG.b 0
Jute yarn............ 8. 296,700 626,000 1,116,400 3,087,

Jute piece goods...yds. 8,561,400 6,934,600 32,363,900 30,068,900
Lond—Plg, &o. . ,..tgns. T g3 11 7 168 4},3
ds...yds. 6,196,800 6,695,800 33,800,900 39,1913

%Iiueg 1gieoe gé)toe
— amn. €en-

a(ig == i £ 1.832 17,189 4,185 53,;33
Other. {(‘}ndlsn. ...... : 'f .42,943 37,817 153,543 172,

Paper—Writing or print- 4 .
g ceseen b= 733 1,468 1,051 .?333
Other kinds ...... owt. 440 511 1,400 -4. 44
T ....tons. 25,258  17.488 101,695 85393

8tk bmadet.ugs....t.m 15,312 40,860 121,879 200,
Ogher m“ ot " 4,962 8,535 83,043 29,037
mxf Yi.t.l.‘.?f}‘ffﬂﬁ 3,884 15,781 83,565 13%3}

8pirits — British. ..galls. 2,194 6,017 20,589 -
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~——In April.——  ——In Four Months.—
1881. . 1882. 1851. 1882.

gtationery—Other than

paper.....-- e eeeseane £ 5,194 6,861 22,384 31,243
Tin—Unwrought .. .owt. 738 706 2,287 '_._:.3‘.’3
Wool—British..... .. 1bs. 271,400 293,700 2,860,700 1,457,100

Colonial & foreign.1bs. 1,181,180 1,658,263 4,912,331 6,340,990
Woolen tabries..... yds. 138,900 195,000 1,512,700 2,218,800
worsted fabries....yds. 1,794,300 2,003,400 10,101,100 11,857,000

t not being :
Carhots, MO .yds 81900 © 205,800 742,400 856,000

To British North America the exports during the same

periods were a8 follows:
: ——-In April——— ——In Four Monlhs.—
1881. 188¢2. 1881. 1882.
Apparel and sleps.... £ 12,487 17,079 45,751 60,275
Cotton viece goods.yds. 3,562,500 4,179,600 20,526,900 24,588,200
Earthenware and pox;]

COLAL. s smmmrss s mwe 10,707 9,701 . 19,325 21,597
Haberdashery and mil-

HDery..eicee cceeenns 2 90,313 84,977 322,846 437,122
Hardware & outlery.. &£ 17,832 21,8R0 49,139 67,639
Iron—pig...c cennn- ns 1,962 3.656 4,791 5,618

Bar. &C..cevee.-- tons 3,66 3,763 18,324 15,251

Railroad.... ..... tons. 2,451 3.817 5,216 4,954

Hoops, gheets and :

boiler plates...tons. 660 866 1,915 2,556

Tin plates........ tons. 563 432 2,218 1,723

Cast or wrought.tonas. 1,936 897 3,933 2,352
Linen piece goods..yds. 435,400 408,400 2,640,300 2,322,700
Soodoil....cenne-... galls. 30,030 51,006 63,820 - 131,067
Balt...cooessone oo LONB, 14,767 17,018 22,000 25,529
8ilk broadstufls....yds. 21,988 25,480 147,063 156,607
8pirits—British...galls. 30,507 23,540 48,138 62,319
Btationery, other than _ ‘

PAPETL. . coeceeranaacan £ 5,015 6,005 9,538 13,747
gugar.ref’d& candy.cwgt 4,465 6,442 13,794 11,931
Woolen fabrics..... yds. = 350,900 381,500 1,955,300 2,350,800
Worsted fabrios....yds. 471,000 322,900 2,741,300 3,063,000
Oarpets, not being o

P 1 1:7: J yds 81,500 205,800 742,400 453,800

e e (T S

Lonpon, Satarday, May 20, 1882,

The arrivals of gold from New York have been considerable,
and advices of further supplies having been received, the
money market-has agsumed an easier appearance; but the Bank
rate remains at 3 per cent, while the open market quotation for
discount accommodation is 224 to 23§ per cent. Evidently,
therefore, the important receipts of gold have not depressed
the money market, and this is to be accounted for by the Italian
demand for gold and by the more general activity which has
manifested itself of late in the financial world. It cannot be
said, however, that the demand for money for commercial pur-
poses has increased, notwithstanding that the volame of our
commercial transactions has been augmented. Mercantile busi-
ness is evidently conducted on the basis of short credits, and
bankers are not much resorted to for assistance. But on the
other hand, the large business which is now in progress in con-
nection with public companies iy exciting some influence over
the money market, and is checking any return of the depres-
gion to which the money market has been subjeot during recent
summers. Of late years, at this period of the season, the value
of money has fallen to a very low point, one year in particular
the rate of discount in the open market being only 1, 7% and
“even %4 per cent per annum, with a bank rate of 2 per cent. No
such unsatisfactory condition of things is now possible, as gen-
eral business is more active.

Investments continuz to be made in moderate amounts in all
sound securities by the more careful section of the community,
and the value of this class of security is well maintained.
British railway. shares, however, have not besn much dealt in,
and in the absence of active business prices have shown a ten-
dency to relapse, notwithstandiaz that the weather has been
very brilliant and that favorable traflic returns are looked for-
ward to. The foreign market has been very quiet, and has to
some extent been influenced by political affairs; but although
there is a critical condition of things in Egypt, which is the cause
of much anxiety, the value of Egyptian securities has been
advancing during the week. The leading feature on the Stook
Exchange, however, has been the activity of dealings in the
shares of the new electric light companies. The public seem
to have become unnaturally excited respecting these new
undertakings, and have been incurring a large amount of lia-
bility, even when nothing definite has yet been made public
with regard to probable financial results. The electric light is
undoubtedly a valuable invention, but its commercial value has

yet to be ascertained, and a multitude of companies is net nec-

833ary to prove that. Only a few miles of this vast and wealthy
olty are lighted by electricity, and at present there does not
- Seem to be much desire to extend the system. Some of the
principal colonial cities—the Australian for instance—might
&dopt.i this new system with advantage ; but it is doubtful if the
les; important towns or cities will be in¢lined to incur the
eéxpense.. There has been a large amount of money lost and
-Won over these companies already, and it is much to be feared
that t}l_‘e public wlll lose as heavily over electric light shares as

they did over many of the Indian gold mines. In connection
with lighting, it may be observed that the holders of gasshares
are by no means alarmed. The shares wavered a little at the
height of the excitement, but they have been well held, and it
would certainly be imprudent to dispose of a property which
must necessarily yield a satisfactory financial result, gas being
almost as great a necessity as water.

The demand for money throughout the week has, as already
indicated, been only moderate, and the quotations have experi-
enced a slight relapse; but the market has, in some respects,
manifested a fairly steady tone. The discount quotations, how=
ever, are 54 to %4 below the published minimum of 8 per vent.
Some are of opinion that before long a tendency to renewed
firmness will become apparent. Such an opinion is by no meang
general, there being still an impression that there will not be
much, if any revival of activity until the autumnal demand sets
in. A comparatively stationary money market is, in fact, looked
forward to for several weeks to come. The following are the
present quotations for money:

i Per ceni. | Open-market rates— Per conft.

Bank Tat...essssvenseness . 3 4 months’ bank bills..... 24 833
Open-market rates— 6 months’ bank bills..... 21g 22%
30 and 60 days’ bills..... 213 228% | 4 & 6 months'trade bills. 3 @31g
3 montha’ bills........... 214223 )

The following are the rates of interest allowed by the joint-
stock banks and discount houses for deposits:

Per cond.
Joint-stook banks....... I sEEas e e s R S . 2
Discount housesd at call. ... .oeceeccieantecnnccasccassacceancanans b 3
Do with 7or 14 days’ noties.cceeeeniviianianaa. 21y

Annexed is a statement showing the present position of the

' Bank of England, the Bank rate of discount, the price of con-

gols, the average quotation for English wheat, the price of mid-
dling upland cotton, of 40-mule yarn, fair second quality, and
the Bankers' Clearing House refurn, compared with the three

previous years: 1882. 1681. 1880. 1879. -
2 8
Circulation............ 25,966,430 26,600,015 27,119,670 20,059,905
Public deposita. ...... 5611196 7,007.179 7.300.8°5 7.5636.00
Other deposits . ... T 23'661452 25,486,306 25.379.001 29'314.14
Governm’t securities. 13,494,213 15,878,203 15,673,276 14,075,287

Other securities ...... 21,216,379 19,633,356 19,738,073 21,020,862
Rea've of notes & coin. 12,508,010 14,892,668 15,204,203 19,123,011
Coin and bullion in .

both departmnents.. 22,724,410 23,841,633 27.323,873 33,183,007

Proportion of reserve

to liabilities AT 0 semmss 00w swmes T sewee
Bank rate.... .. ceee 3p.c. 219 p. c. - 3 8 c. 2 S C.
Consol8.ceeceas cavenn- 1021g 10238 914 83%
Eng. wheat, av. price. 463. 11d. 41is. 11d. 41a. 9d. 40s. 8d.
Mid. Upland cotton... - 66g:1. dTail. 613,ad. 74.
No. 40 Mule twist.... 934d. _ 104d.

Clear’g-houee retum.136.14%’2%3'105.'101.000 123.767.020(})' 109,059,000

There bas been a small demand for gold for export to
Holland; but the export movement has been far from active,
and the bulk of the supplies received from New York has been
gent into the Bank. The silver market has been quiet, and
prices have slightly decliced, the Continental demand having
falien off. Mexican dollars have been sold at 51%4d. to 5134d.
per ounce. The follewing prices of bullion are from Messrs
Pixley & Abell’s circular:

GOLD. .8 d. g d
Bar gold, fine............. ver 0z, standard, last prica. 77 OWdD ......
Bar gold, cont. 20 dwts. slivor, jer oz.stnnd.. lastprice 7711 @77 1.4
Spanish doublosig (oo caaaas peroz. 73 9@ ......
South Amerioan doubloonS. . vce.ceeeciecceeccasnas peroz 73 sla@ ......
United States 20old oill covvri i iiiiicariearennas peroz. 76 3Lz ......
German gold coin. cvv.vvereeeinennans Sermsailie o SR peroz. ...... 7 .

BILVER. d. d.
Bar siITor; AN0: comsessennssmnssspveacenns per oz. standard. 5 2 D ....
Bar silver, contain’g 5 gre. gold .... ....per oz standard. 529 @ ...
Cake SIlVer: .ooioeeieinecneiceeacnsacacenanacaocansans peroz. H6l4 @D ...
Moxican dollars. .cc..cecccanve ....por oz., lagg price. 51%8 @ S
Chilian dollara. .o eeieiiiceinineaeas B —— POroOZ. .... @ .aae

Quicksilver, £6 78. td. Disoount, 3 per cent.
The following are the current rates of discount at the prin-
cipal foretgn centres:

Banlk Open | Bank Open

rate. manrket. rate. market.

Pr. et Pr.ol. Pr. el Pr. et
Paris............ Sl 34 Vienna.... ...... 4 31
Berliun........ ... 4 314 | Bt. Petersburg... 6 by
Frankfort.... ... o e 34 {Gonova......-.. 419 419
Hamburg........ S 3% |Goenoa:.......... 5 4
Amsterdam ...,. 419 434 Copenhagen..... 4 4
Brussels.... ..... 419 41g Bombay & Cal-
Madrid & other aleutta ........ 7 e

Spanish cities. 41g 4 -

The following notice has been issued by all the leading
exchange banks in the East to the drawers of documentary
bills payable in the United Kingdom :

“The rebate which will be allowed on documentary bills, £
retired before maturity, will not be regulated by the Bank of
England minimam rate as hitherto, but will be at the rate of
3 per cent per annum above the advertised rate of interest for
short deposits allowed by the leading London joiat stock banks
but not exceeding 5 per cent per anuum. ‘The chan%e will
apply toall bills delivered by the drawers for negotiation on
a’ng after the 1st of July next.” _

' We are given to understand that all the leading banks 2
firms {including, among. others, Messrs. Rothschilds, Bariags
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Brown, Shipley, and J. 8. Morgan & Co.), who are buyers of
bills of exchange in the United States, Canada and South
America, have, with practical unanimity, decided to adopt the
same rate for bills negotiated abroad after the 15th prox.

Messrs. Baring Brothers & Co. announce that they are pre-
pared to receive applications for $3,750,000 Atchison Topeka
& Santa Fe six per cent railroad bonds, the balance of a total
‘of $5,000,000 being taken at Paris, at 105 per cent (4. per $1),
or £210 per bond of $1,000. There is a sinking fund of 1 per
eent for the first ten years, and afterwards of not less than 2
per cent, per annum.

The weather has been very brilliant, but the nights havg
been cold, owing to the prevalence of easterly winds. Vegeta-
tion has, therefore, been somewhat checked; but the prospect
is as satisfactory as could be desired, certainly as far as cereals
are concerned. The fruit crop is understood to have suffered
much from the gale which visited us three weeks ago, but the
grass crop promises to yield good results, and in many other
respects vegetation is making healthy progress. As soon,
probably, as the east winds leave us, we may have some warm
and genial rains. These would be productive of- great benefit,
as the rainfall this year has been exceedingly light.

The trade for wheat during the week has been very quiet ;
bnt, owing to the still diminishing visible supply in the United
Btates, prices do not decline to any important extent. Good
wheat is in fact held at full prices, which are, in the majority
of cases, obtained. Millers buy sparingly, and only to supply

[VoL. XXX1vV,
1831-82. 1880-81. 1879-80.  1878-
From— - Owt. Cwt. Owt. 8'(7727;” ‘
Turkey, &6 ... ..... 205,672 284,456 860 132,017
EZYPY «cveene aanenn 249,016 845,534 1,905,151 244’104
British India........ 7,563,403 3,301,298 1,333,670 596,926
Australia............ 1,089,486 2,491.489} 1,227.769 L
Other countries..... 65,334 79,659 1581, 1,032,020
e —
Total ... «...... 40,200,107 35,911,987 40,214,600 31,643,000
FLOUR.
Germany .... .. .... 1,119,658 752,080 679,872 :
FLANCE & o oneeoee e 1715164 194643 212363 98 a08
United 8tates ....... 4,245,405 5,956,060 4,785,188  3,381'988
Brit. N. America ... _ 164,417 315,575 257,594 186,413
Other countries ..... 1,311,059 1,586,759 1,151,073 1,431,810
Total .... ....... 7,011,703 8,803,117  7.0%6,093 5,928,373

The following table shows the estimated value of our
imports of cereal produce during the first eight months of the
season, viz., from September to April, inclusive :

1881-82. 1880-81. 1879-80. 1878-79.

Wheat. ....... £22,731,140 £18,955,973 £23,665.839 £15,642.196
Barley ....... 3,924,901 - 3,794,722 4,968,295 3,280,321
Oats.......... 2,132,010 2,072,208 3,121,150 2,296,544
Peas......... 502,569 632,373 568,855 - 385,492
Beans........ 408,057 628,263 691,143 309,843
Indian corn.. 4,515,207 6,562,022 5,509,940 5,613,570
Flour.... .... 5,873,844 7,089,345 5,904,003 4,750,190

Total .... £40,085.728 £39,735,406 £14,582,225 £32,278,158

English Market Reports—Per Cable.

The daily closing quotations for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending June 9 :

The following return shows the extent of the imports and
exports of graiu and flour into and from the United Kingdom
during the first thirty-eight weeks of the season, compared
with the corresponding period in the three previous seasons:

IMPORTS.

- 1881-2, 1880-1. 1879-80. 1878-9.
Wheat............. cewt.43,034,108 41,070,325 43,372,091 34,445,246
Barley ceessi conmssongs s 10,13%,552 9,446,686 11,268,877 8,500,541

F Y - S 6,322,150 6,541,046 9,779,374 7,653,026
PeaB. . ceeemneenannnnann 1,352,258 1,587,097 1,431,097 1,122,723
Beans.................. 1,222,995 1,727,499 1,823,902 Y28,357
Indian corn............ 15,350,015 24,446,999 19,630,104 23,353,703
FIOUL . s oo svsss snm 45 . 6,772,017 9,481,714 7,457,082 6,464,837

d EXPORTS.

Wheat......... ... cwt 710,486 89,996 929,66t 1,276,719
Barley ...:..cccveve 00 64,513 414,503 21,417 96,474
Oats.......... ...l ... 61.,392 o18,163 78,712 70,916
POAB: oo v s ios vmivs 56 51,248 65,767 86,593 13,792
Beans........ ......... 23,741 23,220 36,073 10,626
Indian corn........... 83,761 191,576 415,460 314,060
1 35 (] 1§ R .. 110,027 97,170 118,397 150,701

The following return shows the extent of the imports of
wheat and flour into the United Kingdom during_the first eight
months of the season, together with the countries whence those
supplies were derived :

WHEAT.
1881-82, 1830-81. 1879-80. 1873-79.
From— Cwt. Cwt. Cwt. Cuwl.

Russia............... 4,775,123 1,094,265 3,612,505 6,530,200
Unjtcd States .... .. 21,513,773 24,430,950  25,86R,912  1x,2R6,235
Brit. N. America ... 1,714,654 2,043,876 2,991,770 1,613,831
Germany .... ..... . 2,194,140 415,618 2,031,281 3,016,264
France .............. 5,210 2,007 6,093 8713
OChil oo 5 snessisenmns 794,136 751,615 1,251,579 153,061

g stlouisfed.org/

actual wants. This course they will no doubt continue to i sut. | son. | Tues. | wed. | Thurs.]” Fi
. . . . . . (. Lrs. .
pursue as long as the weather remains fine, and there is the oncon il s
Silver, Per 0%. .c.e....- d.| 5233 | 523 | 524 | 52g4 | 5ll4 | 5214
'prosp?Ct of an early and average harvest. o Cousols for money. ...... 1009;5 {10031¢ :100% (100715 1100516 110074
During the week ended May 13 the sales of home-grown | Consols for account. ....|100% _1()0219 %g(};g Lgow_m 5001"6 100
. . . 9 3 3 1 ‘- o ~3'3 3. NE
wheat in the 150 principal markets of England and Wales | ;" rioredl et de by Aulogndh €900 D R0 el
amounted to 35,915 quarters, against 34,110 quarters last year 8 g- i;sagt‘){glo%lf’l ------- }%g& }%g gg:‘i {L(f i }5(319 {%g%
and 26,793 quarters in 1880; while it is computed that they | Erie, colunon stock. ....| 34% ;343 | 345 13:_118 13_412 34%
were in thed whole kingdom 143é660 (llluarters', 1z:,ga.inst: 136,440 }}éﬁ‘%kﬁg}’f‘j_’:::: 187 |'253 M3au |'325 303 |'aey,
uarters and 107,180 quarters. Since harvest. the sales in the | Philadelphia & Reading.| 27% | 274 | 27!'3 | 2774 | 27% | 27%
4 i 4 d iy - . Now York Contral..... 81129 |1291a (120w [128% (1291 [130
150 principal markets have been 1,594,358 quarters, against :
1,449,135 quarters and 1,125,574 quarters; the estimate for the Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.
whole kingdom being 6,377,600 quarters, against 5,440,540 — a s d |s a |5 d |s 4 e a
quarters in the corresponding period of last season and 4,527,700 | Flour (ex. State..10C1b.|13 9 |13 9 |13 9 ig 9 {g g 13 9
= . . . . 'y D D
quar‘ters in 1879-80. Without reckoning the supplies of produce nggﬁ;g‘;&(};;{‘}; “ 18 1(2, ‘3 1?) 18 % 9 & 19 o 13 3
furnished ex-granary at the commencement of the season, it | Winter, West.,n [ |19 B 0.5 B2 2.2 S 1
is estimated that the following quantities of wheat and flour c(,r?,.',}fu., West. *“ |6 2 |6 212/ 6 2 |6 2 |61]60
have been placed on the British markets since harvest. The | Eork, West. moss. B Ibl\S3 9 130 § |30 0 pe-0 829 i
visible supply of wheat in the United States is also given : Beef, pr. mess, new,®tc.|85 0 |85 0 (87 0 |87 0 187 0 |37 0
1881-2 1880-1.  1879-80, 1878, | Lard.primeWest §owt. 37 9 |37 0 37 8 LS U A
-2. " -80. 78-9. "y A . 5
Tmports of wheat.cwt. 4,034,108 41,070,325 43,372,091 34,418,246 | mooor 210 070700, TOWE 2
g:llpertsfofhﬂour ....... 6,772,017 9,481,714 7,457,652 6,464,337
e8 O ome-grown . y
e oL, DO ENL 000 23,575,070 19,620,000 35,230,000 | DOMIMLEXCHAL A BN isCellaneons B ews.
Ded?x%ttal"éib'éx'-ié"'b'fw'ul'ws 74,127,709 70,449,773 76,143,083 | NaTIONAL BANks.—The following  national banks have been
.wheat and flour..... 850,513 987,156 1,048,861 1,377,420 | organized :
2,718.—The Citizens’ National Bank of Oberlin, Ohio. ~ Capital. $50,000.
g Result............. 76,590,612 73,140,553 69,400,912 74,765,663 Montraville Stone, President; Charlas H. Randall, Ua.s.hl& .
Av'ﬁo price of English . 2,719.—The First National Bank of Gousva, Ohio. Capital, $50,000.
wheat forseason (qr). 46s. 7d.  42s. 11d.  46s. 10d. 40s. 5d. . H.S. Munger, President; W. IL. Manger, Cashicr. .
Visible supply in Uunit’d 2,720.—The Clarksville National Baul, Teancssee. Capital, $30,000.
States.......... bush.10,300,000 - 17,700,000 20,357,918 15,331,650 H. C. Merritt, President; A. FDwoll, Cashicr.

2,721.—The First National Bank of Stuawrt, [owa. Capital, $.)0,000.
Charles E. Bates, President; ‘Albert B Clampet, Cashier.
2,722.—The Farmers’ & Traders’ National Bank of Govington, Ky.
Capital, $300,000. James 8. Wayne, President; John L. San-
ford, Cashier. . .
2,723.—The Oitizens’ National Bank of Weatherford, Texas. Capltal,
. $50,000. J. R.Couts, President; A. R. Andrews, Cashier.
2,724.—The First National Bank of Blair, Nebraska. Capital, $50,000.
Jehu H. Hangate President; T. 8. Crewitt, Cashier.

IMPORTS AND EXPORTS FOR THE WeEk.—The imports of last
weeks, compared with those of the preceding week, show an in-
crease in dry goods and a decrease in general merchandise.
The total imports were $10,148,9589, against %{11.826,"7?9 the pre-
ceding week and $8,855,239 two weeks previous. T'he expgrts
for the week ended June 6amounted to 6,504,682, against
$5,259,468 last week and $4,942,706 two weeks previous. [he
following are the imports at New York for the week enf_llngl
(for dry goods) May 25 and for the week ending (for generat
merchandise) May 23; also totals since the beginning of first
week in January :

FOREIGN IMPORTS AT NEW YORK.

I
For Week. 1879. 1830, | 18t | 1882.
i . e T ean1 =0al | & 15
Dry goods ...... $1,013,010| $1,30453 $801,503] $1,886,7
dgr u(l)«(:rs'dise.. 54,309,360 j(-»_(ik’-,lﬁ—ul 3:_,_)_3:,_:' _;M

Total........| $3,332,400 $7,316,695 $1,435,215 $10,148,989
Since Jan. 1. o i
Dry goods ...... $38,758,159 $37.193,120, $17.007.372 99.%?,1543
GenTmerdise..| 9L511121] 161.563.215) 133,310,273 139,10°5,2%
Tatal 22 weeks|§139,302,233$219.061,665 5181,756,615( 219,483,874

In our report of the dry goods trade will be found the imports

of dry goods for one week later. :
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ecie) from the port of New York to foreign ports for the
week ending Juno 6, and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

P

1879. 1880. 1881. 1882.

Forthe week...| #5.540,338/ $9,240,630| $6,617.107| $6,504,682
Py Toported..| 123,858.325| 130,702,425| 155.641,854| 123.559,993

Total 22 weeks|$134,398,863.$159,943,055/$162,261,961/$135,064,675

The following table shows the exports and imports of specie
at the port of New York for the week ending June 3, and

gince Jan. 1, 1882 :
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Ezxports. Imports.
Gold. - -

Week. |Since Jan.1. Week. |[Since Jan.1.

Great B:itain .......... . T $21,854,798 $...... $104,998
France.... coeeeceeeena- 260.500{ 1,772,000{  ...... 384
GEermany -ceeccee coemes|  een- i 61,760,  ...... 232
West Indies ............| ... eeeel. 2,150 166,911
.5 (2 « (o1 JR Y e R Ty D 83,226
South America.........|  ...... 95,500 3,724 158,615
All other countries..... 10,000 68,900 4,000 14,930
Tetal 1882......... $270,500($23,852.958 $9,974 $529,298
Total 1881......... - 7,558 178.187 14,064| 28,098,467
Total 1880......... 448,855| 2,049,935 478,637 1,742,067

Silver.

Great Britain .......... $142,500! $4,445,703 8...... $11,193
France......e. cocaeee-. 50,000 449,300  ...... 861
Germany.... .... . O 39,700 48,500 . ...... 115,351
West Indies........0cc.o.f  ceeeed]  seaens 16,820 713,899
Mexico. ... . s s summus dmef  wesems|  .mssse] 6 e 295,750
Bouth America.........|  ......f L..... 650 61,932
All other countries..... . 48,039 4,788 13,392
Total 1882......... $232,200| $4,991,592 $22,258] $1,212,386
Total 1881......... 174,300, 4,698,069 53,178| 1,363,597
Total 1886C......... 54,815 2,163,889 180,775 2,518,196

Of the above imports for the week in 1882, {1,178 were
American gold coin and $12,183 American silver coin. Of the
exports for the same time, $270,500 were American gold coin.

Missouri Pacific.—The new Missouri Pacific extention from
Atchison to Omaha is finished, the last rail being laid June 1
at a point three miles north of Huron, in Atchison County.
The first train passed over theline June 2 About the 20th, pas-
senger trains go on, with a fast line from St. Louis to Ohama.

New Orleans &  Mississippi Valley.—The N. O. Times-
Democrat of June 4 reports :

“ Messrs. W. M. Johnston, of the firm of R. T. Wilson & Co.,
bankers, of New York City, owners of the New Orleans & Mis-
sissippi Valley Railroad, and Jobn A. Grant, chief engineer of
the new line, returned to the city after having madea thorough
reconnoissance of the entire route from here to Memphis, the
terminus of the road. )

“The gentlemen give an enthusiastic aceount of the section
of country through which the new line is being constructed.
They find the line very favorable for construction, with easy
grades and very few water courses to cross.” * * *

. *““The contractors have already begun work between New

Orleans and Baton Rouge and Vicksburg and Port Gibson.” * *

“It is expected to have the entire line completed and in opera-

irslllc:)n thbe’tween New Orleans and Memphis within eighteen
nths.”

New York & New England.—A meeting of the New York
& New England Railroad Company is to be held on June 15,
instant, to see if the company will accept the act of the State
Legislature to provide for the sale or exchange of the shares of
the (}ommonwea}th, and a resolution of the Legislature cf Con-
necticut -amending- the charter of the company, and also to
take such action as may be deemed expedient in relation to the
1ssue of bonds secured by a second mortgage on the property
and franchises of the company for an amount not exceeding
$5,000,000, and to the retirement or acquisition by the com-
K&ny of the shares of its stock held by the Commonwealth of

8sachusetts ; and to the provisions of said act of the Con-
Decticut Legislature granting an extension of time for com-

%)()lfting the railroad of the company; and for taking land there-

thpld Colony—Fall River Railroad.—The Fall River Road,
4 irteen miles long, between New Bedford and Fall River, has

. been leased to the Old Colony Railroad Company for ninety-
lilne. years from April 1, 1882, under authority of an act of the
eglgilature.. The terms are, thirty per cent of its gross
farnings, with a guarantee from the OEi Cclony Company of
RY_e per cent interest on the first mortgage bonds of the Fall
iver Road of $200,000. The Fall River Road is doing a good
usiness, which is steadily increasing. During the past year
18 company has made many improvements at Fall River, and
 paid most of its floating indebtedness, and will prove to be
an Important acquisition to the Old Colony system, and of great

advantage financially to its stock and bond holders.

Railroad Construction (New).—The latest information of
Bec?'mp]etlon of track on new railroads is as follows :

urlington & Northwestern.—A branch is completed from Winfield

Ia., west'to Coppack, 16 miles. Gauge, 3 ft P '

hesapeake Ohio & S8outhwestern.—Tr laid
ern.—Track laid from in .
. Rorth to the Hatchie River, 7 miles. R

The following is a statement of the eﬂorts (exclusivé of |

Louisville New Albany & Chicago.—Traek on the Air J.iine Division is
laid from Delphi, Ind., southeast to Sheridan, 40 miles.
7 M@lusﬂeld.—Comploted from Mansfleld, La., east to Manafield Station,

miles,

Milwaukee Lake Shore & Western.—Extended from Summit Lake,
Wis., north to Pelican Lake, 15 miles.

Missouri Pacific.—The Omaha Extension is completed by laying track
14 miles southeast of Hiawatha, Kansas.

Pennsylvania.—The Juniata Branch is completed froma junction with
the Scotia Branch to Juniata, Pa., 2 miles. 2

?Ihenaudoah Valley.—Extended south by west to Roanoke, Va., 14
miles. .
. Weost Jersey.—A branch is cempleted from near Beaville, N. J., east to

Sea Island City, 43 miles.

This is a total of 11934 miles of new railroad. making 3,323 miles thus
far this year, against 1,574 miles reported at the correspondin%tlme in
1881, 1,590 miles in 1880, 661 miles in 1879, 413 miles in 1878, and
70 miles in 1877, 628 miles in 1876, 296 miles in 1875, 537 miles in
1874, and 1,171 miles in 1873.—Railroad Gazetle.

Richmond Fredericksburg & Potomac.—Suit has been
brought in the Circuit Court of Richmond, Va., for Douglas H.
Gordon and others, against this company, the Board of Pablic
Works and others, *‘tofenforce the contracts between the hold-
ers of the guaranteed stock of the Richmond Fredericksburg &
Fotomac Railroad Company and the holders thereof, as exgressed
on the face of said stoc}l)t. and to have the rights of said holders

.gaesed on and enforced in respect to a aprticipation in the

ividends of said company, and especially under the resolution
of its stockholders in general meeting in December, 1881, and
the consequent action of its board of directors in issuing cer-
tificates known as dividend obligations to the holders of com-
mon stock.”

Richmond & Alleghany.—The argument on the apﬁlication
for a receiver for the Richmond & Alleghany road will proba-
bly be made in September. The organization of the Alleghany
Extension Company has been effected, and this company, it is
said, will build an extension of the Richmond & Alleghany road
to a connnection with the River Division of the Ohio Central.

St. Paul Minneapolis & Manitoba.—The directors have
declared a semi-annual dividend of 3% per cent, payable on and
after the 1st of August, on the original capital stock of the
company, namely $15,000,000, to the stockholders of record
on the 19th July.

At a meeting of the directors held June 8, resolutions were
unanimously adopted providing for the issue of new stock tothe
awount of $5,000,000 to provide further funds for the continued
development of the property of the company, including the
construction and acquisition of certain extensions and branches
of the main line, already made or in contemplation, and for
other purposes. The capital stock of this company will thus be
inereased to $20,000,000. The stock will be i-sued on or after
August 1, and the transfer books will be closed from the 19th
day of July, at 3 P. M., until the 21st day of August, 1882, and
until the 20th day of August, 1882, the privilege of subscribing
for such additional stock at par will be offered only to the
holders of the capital stock of the company as they appear of
record upon the transfer books on the 20th day of July, 1882.
Each holder shall be entitled to thus subscribe for one share of
additional stock for every three shares of the old stock held by
him, and all stock thus taken shall be paid forincash on or before
the 20th day of September, 1882 ; but no rights in or to frac-
tional shares shall be allowed. -

St. Paul Minneapolis & Manitoba—Northern Pacific.—A-
dispatch from Minneapolis, Minn., June 2, said : ‘ President
Villard of the Northern Pacific Railroad Company announced
here to-day the fact that his company had closed the purchase
from the St. Paul Minneapolis & Manitoba Company of the
latter’s line along the eastern bank of the Mississippi River,
between Watab and Anoka. He also states‘that the Northern
Pacific Company will now proceed to bridge the Mississippi
at Anoka, and from that point extend the purchased line into
Minreapolis. These changes assure to the Northern Pacific a
continuous line, owned by itself, from Minneapolis to Brainerd
on its trunk line, and from Minneapolis trains will reach St.
Paul over the Chicago Milwaukee & St. Paul short line track.
The Manitoba Company, having disposed of its line on the
eastern bank of the Mississippi, will now complete its west side,
i).r St. Cloud & Minneapolis branch, which will form its main
ine.” -

Union Pacific.—The result of the operations of the Union
Pacific Railway for the three months ending March 31 is shown
in the following comparative statement, which includes the
business of the numerous branch lines. The total system em-
braced 4,270 miles Jan. 1, 1882, against 3,792 miles Jan. 1, 1881:

1881. 1882. Increase.

Grosgsearnings.........coc.e... $5,111,459 $6,403,499 $1,292,040
EXpPenses.....ccecececcacenca- 3,454,776 4,066,568 611,791
Net earnings.............. $1,656,682 $2,336,930 $680,248

—The Ontario Silver Mining Company has declared its 80th
dividend (for May) of $75,000, payable at Welis, Fargo & Co.’s,
65 Broadway, on the 15th inst.

Auction Sales.—The following were sold at auction this
week by Messrs. Adrian H. Muller & Son:

Shares. Shares.

25 234 8t. Railway Co.. .... 1451 | 500 People’s Gaslight Co. of

15 Ceney Island & Brooklyn Brooklyn........ R . 47
RR: €0: sxvsmns s swssinnmes 160 |. 50 Metropolitan Gaslight Co.

50 U. 8. Fire ns. Co......... 129 of Brooklyn............. 601g

30 Lafayette Fire Insurance 50 Breoklyn Trust lo....... 186
€0 _sis - 55 5 swemTaes 107210631 | 50 Fulton B’k of Brooklyn..126

75 Lenox Fire Ins. Co....... 7519 Bonds. ;

17 Relief Fire Ins. Co..... .. 71 ~ | $10,000 N. Y. City 78 consol. .

200 Montgomery Palace St’ck stock, due 1896....135%4 & int.

Car Co.... ..... 50c¢. per share .
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DIVIDENDRS:
The following dividends have recently been aunounced:

Per When Books Olosged.
KName of Gompany. cent. | Payable.| (Days inclusgive.)
igailroads,
Lowell & Andover ................ Bla L. .covasmniloeswmms s s anmae v
Manbat. Ele. 18t &,2dsref.(quar.) 11 {July 1{June 16 to July 2
Metropolitan Elevated (quar.) ...| 1llag !July 1{June 16 to July 2
N. Y. Central & Hudseon (quar.)..{ 2 July 15|June 16 to July 19
Q14 OColony........ P A $350 |Inly  )oeeeiiiieaaaa-
8t. Paul Minn. & Man............. 3l {Aug.  1[July 20 to Aucg. 20
Union Pacifle (quar.) ............. 1% (July 1{June 11 to July 4

NEW YORK, FRIDAY, JUNE 9, 1852-5 P. M.

The Money Market and Financial Situation.—The ship-
ments of gold so far this weeck have been about §2,250,000,
and for to-morrow’s steamers nothing is reported.

The Stock Exchange continues to absorb the attention of

financial circles, and the activity on a weak and feverish
market has been considerable. A few weeks ago the market
appeared to be left to itself, and })rices hung sluggishly at or
near the same point, with scarcely ary business doing. But
now the scene has changed, and there are strong evidences of
speculative manipulation, and in the movements of several

rominent stocks the hards of operators on the bear side are
Sistinctly visible. One of the features of the present turn is
the large decline made in two or three leading stocke, neces-
sarily affecting in a greater or less degree the whole market,
and this is but a legitimate fruit of the inflation of 1880-81,
in which prices of certain specialties were carried up far
above their reasonable value. oo

The average buyer of stocks will now be inclined to make
two inquiries—{irst, What is likely to be the coursc of the
general market in the next two months, as it may he divected

y the attitude of the great operators and by the export of
gold, the crop yield, the labor strikes, and the commercial
prosperity of the country at large? Secondly, What is the

_prospect for each particular stock on the list, judged on its

own merits and earning capacity, apart from the rest, and
without regard to the market forces of any particular week or
month ? In reply to the first inquiry, a rational answer would
seem to be, that the condition of the country is good, the crop

- prospects are very fair for a much better yield thanin 1881,

the export of gold is not yet threatening to our money market,
the labor strikes are more likely to be adjusted than to con-
tinue for many months, and the commercial prosperity of the
country is generally sound. As to the position of the great
speculators, whose operations have had so much to do with the
course of our market in the past year or two, it may be pretty
gafely asserted that they will do in the future what they
have done in the past, and that is, try at each turn to make
a little more money for themselves, either by bulling or
bearing stocks, as may best suit their own purposes.

In answer to the second question above, as to the value of

 each particular stock, it is obvious that no reply can be made

in the limited space of this report; and indeed it is only
possible to obtain such an answer by a constant study of the
stocks from week to week,—their reports, earnings, current
financial operations, management, &c. We have urged before,
that in a ragged and unsettled market, such as we now have,
the only rational way to look at stocks was to take each one
on its own merits and not to trust again to any grand advance
along the whole line that would carry everything before it.
‘What connection is there, for instance, between Reading and
Texas Pacific, between Lake Shore and Richmond & Danville,
between Jersey Central and Illinois Central, between Central
Pacific and Delaware Lackawanna & Western, and so on to
the end of the list? It is quite true that a large yield of crops
in all parts of the country would benefit the rail 8,
but even with this universal abundance there are many other
ints to be considered in the case of each railroad.

As to the actual oondition of the crops this week, a private
Jetter from one of the most prominent flour and grain houses
of the country says that wheat promises a decidedly larger
yield than in 1881, though probably not up to 180, which wasan
exceptional year ; other small grains are said to be ‘‘in larger
-breadth and in better condition than ever before.” As to corn,
the delay in planting, on account of the cold, wet weather, is
fully admitted, but they say there is yet time to make a good
aro

The money market has been very easy for call loans at 2 to
3% per cent on government collateral, and 215 to 4 per cent
on stocks. Time loans on collateral ars nominal. Strictly
firstclass commercial paper of two to four months is quoted
at 4%@5% per cent.

The Bank of England on Thursday showed a derrease for the
weel_x Qf' £13,000 in specie, and the percentage of reserve
to liabilities was 43)4 per cent, against 40 11-16 last weelk ;
the discount rate remains at 38 per cent. The Bank of France
:ﬁows an increase of 18,125,000 francs gold and 1,175,000 francs

ver.

The New York City Clearing-House banks in their statement

“of June 8 showed a decrease of $257,525 in their surplus

reserves, the total surplus being $8,961,100, against $4,208,625
on May 27.

The following table shows the changes from the previous |

week and a comparison with the two preceding years:

1882. |Differ'nces fr'm| 1881, 1

JundB. | previous week.| Juned4, : Ju?;ea%.
Loansand dis.|$318.373.300'Inc.  $586,400/$311.094,900($276.036.000
Bpecie........ 53,692.900| Dec. 1,326,300 76.092.300]° 61,1og;8°og
Circulation...| 18.635.200{Inc. 67,500 19,263,300 20,059.900
Net deposits .| 293.657,600(Ino. _ 342.900| 339,545/600| 265.839 000
Legal tenders.| 21.922,600(Inc. 1,154,500{ 18,325,300 ~21.931'300
Legalreserve.| $71.664,400Inc. $85,725| $84,887,150| $66,709
Reserve held.| 73,615,500 Doc.  171,800| "94,377,400 83013800
Surplus.......|. $3,951,100 Dec. $257,525) $9,490,230| $16,331,050

Foreign Exchange.—Throughout the week the exchange
market has been dull, and at times even weak, and to-da
closes dull and barely steady at 4864 @4 8615 for prime
bankers’ 60 days sterling and 4 89@4 894 for demand, with
cable transfers quoted at 4 8914(@4 8934, and prime commercial
at 4 8414@1 8414, The actual rates for Continental bills to-day
were as follows: Francs, b 1714@b 167z and 5 1434@b 18%;
Marks, 9514@9514 and 9575 @96; and Guilders, 40}{@405;. -

In domestic bills New York exchange was quoted to-day
as follows at the places named : Savannah, buying, 14, selling,
@34 ; Charleston, buying, 14; selling, }4 premium; New Or-
leans commercial, par@b0 premium; bank, 200 premium;
Chicago, 60 premium; Boston, par@!4 discount.

Quotations for foreign exchange are as follows, the outside
prices being the posted rates of leading bankers:

June 9. Sixty Days. Demand,
Prime bankers’ sterling bills on London.| 4 Stlg@4 871a | 4 89 @4 90
Prime commercial .....cooaeiiiaiaill 4 §513@4 85 4 %8 D4 88Y
Documentary commercial ............... 485 @483 | 48724 88
Paris (fraucs) .....c.. ...... ey e e ...] 3181825 155 | 5 14325 1313
Amsterdam (guilders) ..... oo coae ceann. 4018@ 4038 40332 4006
Frankfort or Bremen (reichmarks)...... 95 @ 951 95% @2 96

United States Bonds.—There is a very moderate business in
government bonds, and the dealings are without points of
special interest.

The closing prices at the N, Y, Board have been as follows:

Interest Ju;xe June | June. Junc‘ Tune June
Periods.| 3. d ) 7 8. 9.

€g, continued ﬂ't‘ 3 1. & J.| °987g! 100 *993%! *99% f00%| *96Yy
58, continued at 3le..i0).-Feb. (*101 1011g! 1014 101t *10118 *1011g

Alps, 1491 .......reg.|Q.-Mar.|*1141g.%1 1‘115;*1141&*1 141 #11413,*1142g
dlpa, 1891 .. __..-conp.|Q.-Mar.{*114]g *1.1»119‘*11413;*114,13: 114! 11439
£, 10T s s amis reg. Q. -Jan, (* 11953 1193 119334119391 114lo! 11919

t5 1007 .. TCoup|-Jan. | 1208 120197 1201a] 120144120%! 120
B3, cur'ey, 1805..reg (I, & JA120 TH120  PFI29 4129 *120 412977
gr, cur’ey, 3895 rex |J. & J 130 |*1300 *130 130 |*130 *130
Ba, cur'ey, 1897 reg.|J. & J1*131 [*131 *13L {*131 (*13L {*131
J.
J.

Grenr'ey. 1898 _rea.ld. & J.|*133 |*133 [*183 (*133 [*132 |*132
Be. onrer, 1899, rexlJ. & J.4*135 %135 {*135 [*135 1*133 |*133

*This 18 the price hid at the morning board; no sale was made.

State and Railroad Bonds,—Transactions in State bonds
have been very limited. The Tenessees closed to-day at 56 and
old Tennessees at 5614, The State officers are promptly on
hand. and have opened an office at 7 Nassau Street for the
purpose of receiving and examining bonds previous to fund-
ing them under the act of May 19, 1882, .

Railroad bonds have not shown a large business for invest-
ment, but prices of the first-class bonds vary hardly at all with
the fluctuations of the stock market. ' Erie seconds have been
active, and sold down to 8734, but afterwards recovered, and
to-day sold freely at 8814@89. The Wabash general mort-
gages and other blanket issues of speculative companies have
been weak: ' _ :

‘Railroad and Miscellaneous Stocks.-——The stock market
has been weaker than heretofore, and also much more active,
the sales on the decline having been large. One failure of &
stock-cominission house occurred, through the inability of
customers to make good their margins, and this was made the
most of by the bears, and to-day the street was filled with
rumors of different failures, apparently without any founda-
tion. The weakest stocks have been attacked, as usual, and
the decline effected in these has been made use of to depress
the whole market. Two of the most active stocks in the
downward movement were Denver & Rio Grande and Lows-
ville & Nashville, and from -various indications it is su
that in each case there are strong parties trying to get control
of the property. It has been reported at the West that
C. B. & Q. would obtain the Denver & Rio Grande, but this
does not appear to us at all certain. It is tolerably clear
that where such efforts are made to depress prices as we have
had the- past fortnight, there are some parties very anxlous
to buy; but whether this may be for the long account, to ob-
tain control of certain roads, or merely to cover short sales. the
futere must determine. After a very weak and unsettled
market during most of the day, there was a decided rally to-
wards the close, and prices became much steadier. '

Western Union Telegraph has been well supported, although
the Mutual Union is reported to be progressing rapidly.
Among the other Gould stocks, Wabash was the weakest.
There i3 more steadiness in the Vanderbilts, and they do not
yield as easily as they did a few weeks ago. The L*Ol;thwe“'
ern stock is very firm on account of the companys large
earnings. St. Paul, with the ten per cent stock dividend to be
made, and the right to take ten per cent more stock at par, has
fluctuated within a moderate limit, There have been repo
of a negctiation between Messrs. Gould and Garrett involving
the Baltimore & Ohio’s access to New York over the Jersey
Central, and the settlement of .the B. & O. telegraph compé
tition, and although some such agreement scems highly prob-
able, nothing definite has yet been announced. —St. Paué
Minneapolis & Manitoba has not made a stock distribution, bub.
will offer $5,000,000 of new stock to stockholders at par.
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RANGE IN PRICES AT THE N. Y. STOCK E
» . Y. XCHANGE FOR THE WEEK, :
' EK, AND SINCE JA
N ’ : AN. 1, 1882
% =y °
D ;
STOCKS. - AILY HIGHEST AND LOWEST PRICES. Sal Range Si J 1 For Full
aturday, | Monday, | Tuesd ‘ es of Rce AU, 1, 1854, )
_ Juue 31 Jome B" | Tune ay, |Wednesday,| Thursday, | Frida the Week Year 1841,
. . | June 7. | June 8.’ % Shares.
RAILROADS, June §. | ® Lowest. | Highest. |Low.|High
Albany & SuSQUELANNE...eeee. [*eeneu. 183 | ... -
Boawn]? N.X. Au'mne""i" '64' ------------ :: ...... 180 J 8/185
0 pref.. 661 0683 70 S an. Mar.
urlington Cedar Rap. & No.. o ‘7)8” ;8 1558 335 Jan. 18| 32y ,m?,l: ]2& lgg l'zg
ada SOuthern ..ooooeoieennes 4814 49 886 60 Jan. 6 73 June 6 45 :7119
edar Falls & Minnesota...... o .'314| 70 June 5| 8513 Feb, 2| 69 | 90
en:m} l[ngl'n...:l ........... . T 4,660 ‘%é %;"’}’- '1-’:‘ 561 Jan, 16 50 | 90
entral of New Jersey... 13, 04 e suonl wupussssnnenl suness spmees | suzmew ngawesl _oooan . i eb. 03 .
ptral Pacific........ B .. gé“‘ gg;‘ 85 667 655% 67% © 083] "66% 677 135.600 2973 Mar. 17| 3714 -ll\fix}lr 22 %tli :gh
Cheeapf)alw & Ohio........ oo 203, 209 *gg"a g§18 §8;‘J 87l 87u B3 | Bl 874 1‘1)'4]'(7)8 3?1-343’3‘{‘," f; 971 Feb. 20 8211112
0 1sppref ... 23 28 | 281, 28 20%y 201y 420y 21 203 203 625 | 191, M - w3] 047 Jan, 14] 802,11037%
Do 2d pref..... 218, 218 *a13; 231 *2 12 ‘28 28 © 28 | 428 30 | *27 30 4 625 193 Mar., 9| 26 Jan. 7 :'0::2 %78
Ohicago & AMON . e e cannnn 1301 1 < 1 2131y .‘31 *20) 22 *93 2. DR o “":1 2714 Apr. 18] 373 J: : 3¢ :’ ' 8
kS uriineion & Quincy. wwﬁgg{ %38 iggh 1303 1309 1297 1297| 131 13{” 1:?'!;&.,131:9 132 21 " Mar, 9 msaﬁ:ﬂ:: %3 32y %33}‘
Ohlcugol\iﬂwuukee&sm Paul] 1103 111 10919110 i(z)g 4if314 ]27412 128' 1281 1283g] 1271, 1“75‘6 %'369 1:..:.7’Q Mar, 11[1350 Feb. 8 1‘2.7 1236 e
0 Pret cooeen cnnne 120 2120 4 14 10%) 1083 1093;| 10923110%| 103 ~109% 77,6 2 [127% Mar. 13{138 ~ Juu. 27/133 19| 182
121213 77,08 4 s
Uhicago & Northwestern ...... 12065 180 12934 180 | 1237 12353 i'ﬁ})il 1231 124 125 ) 124 124 7735 }?é:"qJ.m. 411183 Mar. 30{1011,/1291¢
toago Rock Tsl. & Paciio .. }%35 155 136 1% 143 1329 1425 1495 1404 1431a] 14315 1490 18090 [12¢ * Jun. 4[150  veb. 3 Hga‘; 135
ggwngob:b. I:.&Newmlemm: go sy 75&1%2 12833129 | 12834129 7f 1291 12015] 12018 1291 ig;;; }ggg Apr.10/145% Juno _1|1311 {295
moagtl))bb.lum Minn, & Om.[ 8Gla 374| 368 307 "8is 363, gl’, 3‘:’ w76 | 76 T5 '600 ng%{pr 18/1185 Jan. 131120 1143%
i ek e 100 ~100%) 100 " 1002 02100 Do 35| Da..bod 32 g0l 19asn 503, Fob. 23| 40% May 8| A91| 51
leveland Col. Cin. & Ind......] 70 70 | 69% 69%| 67 6 | S 4 wetd 2430 | 6719 Fob. 21/1065 Mar. 22| 01 21109
Oleveland & Pittsburg guar...[*136 69%] 67 67 6313 651 66l 66| 6312 6. S%; 5U0 | 44~ Mar. 9| 67w Jan. o
. Golumbia %](:regx;'llgz)t)x-ef___ ______ BH7 | mewers oene 136 ...... 1532195 1952189 282502 800 [ antadume 7| 4 ®Jin 14) 81 (1015
umbus Chic. nd. Central 8 B T e I T P e : a3 Sl 3814 Apr. §(12 :
Dolawaro Lackiwamna & West 1&2’:119!& 1821109 118 % 1105 1185 1193 1102 1000 11878 5 2560 | (0 June 1| 917 fgb' 25" g3
: de..........| 0473 681y 54% 55 ; 53| 5. 0% 11915 120%| 1181 119%| 121,02 15 Apr 21% Jan. 7| 183, 827
Dubviae & Slon City-- 11| 83 B DD BB BLNL DI AR T R 208,533 |54 M. 14| e Ju: 20] 08 |13
Do ’ vret:| *15 9% 933 9% 9 Gl 83 97 iy welnmes 200| 82  Apr.15| 85 A ) ¢
@reen Bay Win. & St. panion | 11872 18 oo e 6° 16| 159 16 | 16 16 5% 1% 6860 | 83 Juno 8| 16 Jan. 281 75w B2
Haunibal & KL Joseph......... w5 lsn o lwewlw srler 5l s 4 167 3,700 153 Juno 7| 201 Jan. 18) 23 25
0 pref.... *90° "91 | *90 " "9’ 'ob. 15| 16  Jan.
ﬁﬁgg%glbgl'tl;et{nsCemral ...... 1:979 79" %] 70 70 80 80 79 79 '?8 %l) 700 gg %Eg %ﬂ(l) .%‘gll)]g g, aE0”
, T s 3813134 Sny ] v vnn) v damer] wmsns | ganens susses . yJan. 0] 9
Indiann Bloow'n & Waost., now 393‘ bt 13%:31%3]9 ]8? lggas 13].%1 1323f 13254133 | 13175133 5165 13%3 Mar. 11| 83  Jan. 14 Bg }3613
Kookuk & Des Moines oo..oaf -ouoe oooone] woeees one 8600 574 38" B3 | 381 38kl 4375 30 Nn 8l a0x Yar.3012e 1481
0f | e LT SEEuas BEEaBEY WE ¥ R T s R Lo ar, ¢ 37gJan. 11| 331, 679
P L EETE T ET RN PPTON] T T T PALTe) IR PO PYTTL] REPEys ol Diiniapionine. Besnanduinniid TR us 1313 Feb, 23| 1 Lo 4 .
mgﬁ,‘lig_f‘ve”mm ----- ity 2 263, 97 | "26% 27 7| 2627 | Lol 170 ) 202}“’%‘; 3“ 43 }{3‘1?‘? ‘}% 22)‘
Lons 188N oo 4 14 00410176 98 1013 98410014 1()().!8161' ‘1-0'"-'"'7' 1,700 26 Juna 7| 37 ]'1]. ".Z D 3
i‘,gumnﬁu & Missouri River...| ... o' Bl o8 63 7 al 87 67"2 551) ]g'};!g 21323; 491 .{uue ¢ 12()!; M“‘l" é(' l?é"u 13?)":
uisville & Nashville......_.. 071y T1wl 048 DT B R T hl IEP TP OIE TP ErY REPYPRTIT ’ B0 91y Fob. 21| 60 June 1| 44 | G:
Louisville N - {2 A% (8 | 641 66Y4| 633 66 e vmmzee] meersena o 15 Coul o1 N t | 63
ot SNy o T T R o i o) Sl Sl Y i
Do et et Tl w00 91 Y .o ‘ s B3%| 551 09 | p8% 59| boM HT: 600 | 57 “June 5| 75 " Jan. 6| 50 {117
Manhattan Beach COma 20777 89 e it 93 93 | ceen el *00 95 3 1T% 8"52*0 43  Apr. 21| 6Mm Fen. 111 15 34} 5 2
Marietta & Cincinnati, 1st pref. d B I RETTTY IN P *30  .... 31 3‘1) ‘:5)? vg _‘m 893 May 25 9‘“:‘3;(11)): ‘}’,*1« Lity ot
Jdstprefo oo . 31 o0 v F ol a7 ° N RER T R T
Do D pret ] oo e e e g wH o Jan. 23 37 Mar.30] 18 | 59%
ﬁsgxmu?;ﬁcg‘a}:iﬂsgor{ ......... 48 7487 sl eeeeee aenee 4%}‘2 ﬁh ............ BERNANN SR io 2 }\I“Y]} 15 Jan. 16) 9 | 24
etropolitan Klevated......... 85 871! 838 ceiien s oosas CLTE T T ) pr. g Jan. 3] 6 15
Michigan Central.... 2 9 | 88 ] 851, 86 | *S6 SepeEm See BOO | 4434 Ju Qi e , :
aenitan Contran o B B5% Bl B0l 83 a8 D) W S L Ml enidh) B A R R
Minueu}puli&& Bte LOWIS e e e oo it 46| 45 = 40l 44% 443 46 4Gl| 46 46k "1;98 (7T Apr. 180 £0 Jan. 16 8171261
Mlssom)iﬁl(nuqn & 1 prof | TN L 24 24 ) eieeii il aeennn ¥ "180 ‘1‘(1)"4 Q{-Lr.ll 32,‘: May 6] 42 | 017
'l 8as & Texas..... U TBal 98 usk| 967 28l T287  usi i 19 Mar,. 6] 25% May 111 23 |} 30!
Missouri Pacitic........... : 8%| 267 28la] 267 28lg! 2815 2 71, 5o il 09 Feb. 25) 61 M 3 705
RS np— P O P I S din 010 G2 | 0o blu 6% | BN XD 3] i, 3l ) B 58
A TURHCR iR n o toiniens 2o 124 124 | 1243312413 2 jlal 107 16%| 16 8 b33 6% Apr. 211104 '9 Jan, 28} 85
Nashville Chattanooga & St.L.] 57 69 £ ) P 125 126 | .. 12569125 0,830 | 12 “June 6| 259 Jan, 21
Dk Ottt et tmanon 1 19 ¢ 534 b 47 Biia| 52w 53 | Bil 5| B2 23%f 1,210 11193 Mar, 13126~ June 7
New York Chic. & Bt. Louis. - 12810127 | 1000 120%] 180l lais) 100 1204 1‘;116"':12776 13621995, 83087 (153 snne bl 81 un. 11
New York Tlesatod....... PUEly PR A s msees 28 20 | 837 28y LT 10w p0a CRars | Touany o5/ 36 " Ay, 27
1k Lake Krie & West. . : SEsme s 0 L 100 108 [*10 5 = - ay 27| 85  Apr. 27
N Do lpre . ’3%?1 ”3-438 88% 384l '?312 34 331 34 4419 345 3319 lgilq 1 S 1%)91 May 15/109 ‘«)Jalu, 27
ew York New Haven& Hart.x179° 180 | ... ... 0. 0 70 691 69%| €694 69 .ol ... 500l 67 qJune 7| 4313 Jan, 1.
Now York Outario & Western.] 24 2i%| 93l 24 G B0 | wocavw sasuns) sgies vosens X170 175~ 201,67~ Aar. &) 83 “Jan. 14
Nmmy% w%mu_.__i __________ i3 24 283 237 227 2335 23 233 201 23y 11 439 lggh}“eb' 1;3 ‘ESL T o
ol ...l 80 50"l B0 501 a8 “481, R — e rrie een ’ une p Mar, 2f
Northern PAcific .. onoeimoriis: N I B R R v N O 20 Jan. o 522 Yoby. o7
Ohto Central ... Drom T8o, 790 19 70| 1% 1908 70.° 787 7713 78| 76m 1008 15550 | 58 Max B] 52m iay 4
O e reamipyi o] A2 12ie) A 20 Ll a3l i 1l T2 T84 190 1% Sp798| 692 Feb. 23 809 Apr. 5
Mdpa i S ay e A 8l iy B R b i i e
Oregon & Trans-Continental.. S¥abe Aabiil S ARl S Mg Maamy wyze Sttt B T%: 903 Mar, 9/110% Mar. 2 3
ﬁ"?ﬁﬁ’%éﬁ“{“§°Lcertmc§;;b I B N 2 B PR LT e 2,503 | 65 Janesn Zg;”“?'r'- 1 185
atur & Evansville.. sakes magsso] wpstns agazae] susshs suazes| vanere sipiee | seames wemate e e ’ an. 30y 76 Apr. 3| 6% P
;}l‘l‘}:{}ﬁ]ﬂl}&z«% Readivg ........ gg:: %gﬁ: ggjg gga ggl" gg;gl 2513 261 261 20! 25 263 3975 lgg gan. 311204 Mrz;y 9|190 233
R e T e | Y80 348 Gdla hatel 2% bt £3% 44 | Bu G4 831 54 7| 1201070 | o1t Mar 11| 6758 Tan: 7 ik
%ﬁuc;hmoml&J)uuville_.........: jodigiee ) Loiil PV U 2N IS U2V U A DUt I U >N & o 420 1831 Fob. 241133 May 13/127 [142
m‘,‘,‘;‘%“d&“{estl’oint ------- 513 513 bilg 53 100 102%) 100 100 | 100 10134 100 "~ 100 pipdl A8 Mayeg 40 dub. | 82 80
ster & Pittsburg........ 4 L] 6 53 503 513 511 521 491 b " 99 May 13|250 Feb. 7| 99k)171
ROContor & BILBUUIE -] ceuer connac woveescomencf oo e e glic b2l s Bon 20400 47 My 18208, IehARE PiLs
B MﬂlﬂoAlbuu&'A‘erre Haute| 35" "o7™] [Ion ] PR 3 Dt eated O Bl 3 ‘_1 o 4 00 333‘1?“"9 g gg’ﬁﬁul'-TZ 22 | 50
. . pl'ef' * e 1 "vais ~van s i eelmmas memeaw 23 23 23" "93"l  TT7B 4 SJan., o “ ar. 17| 22 50
L 38 61 | B8% b9kl 60w Bow| Bi% b7% (00 63 | o8 a1 100 | 33 A 20| 93 Jan: 15| 83 133’:
-] TH9g Taedg| DI LI T4 ey rokew wmanee] SESESS WG .| 35 36 ) ... 31 it - 16| 85 12433
obe S 08 O NG R oy IR e I R R R
1 4 ogeenenans i e e B0 90 N 793 ¥eb. 213|108 Jan. 17| 90 [115
t. Paul Minneap, & Munitoba| 1385, 1543 184% 1365 13534 BSttstd BOtSeRatatnt OSSR Istest IR 26 Feb. 15| 32% May 21 2
inneap, i3 5 : P S ——— - : 5 A4 ay 24 26 | 4213
Toxus & Pacilic.ooneo.. 3514l 1947 156°) 13000180 +1350 156 | 131 136 | 123 el s |t 3am Lo a8 Mur 2ol G0, S0
o belphos & Burlimgion | oo oo Liones oo % 38v| B0% 377 B7% 30w 37% 59%| 72,310 | 31% Mar Sprasa My 81 0 ’,}g::
: Taia % E Faduiety sl 133 178%;| 10933 1117%)] 10734 1097%| 107~ 10 coo] wosene mevsor] memend e men 100 | T0u Feb. 15 4 4
soy shesmmins 0 B 28 *| 269 1-2:; 10700 1007 107 1085/ 10476 100%: 101 1088 137,150 1107 > Tume 211105 Jan: 161082]1505
MIRCELLANEOQUaS | 00% 01 | 49% 009 443 49% 47 20l 200 U0l B20s 2D Rrars | foadunmece 331 Tan, 34| 334| 60 ©
G District Lelegraph . ‘ B ) 457 28%| BL975| 45%June 9| T1%Jan. 14| ik} 96k
) Lompany..... Ronstt Bidatedhiitt BSOREattof (ASaRER 40 42
Oloenilo Conl & Tragrmmemmin] depaiis copgial pipses d g ) S REAE wedvas sreees ceeees 112 31 Jan. 23| 8) Feb. 11| 31 1
Delaware & Hudson Canal . ... 46 47 | 4815 4 123 447 407 4% W37 AL 4L a3yl 40045 60 Feb. 17 8> F 56 it 4
i oyt anal _...1 103 1 : 43 K g £ 17| 65 Feb. 201.03 | 734
g:ew York & Texas Land ...... 103 101 | 10322103%| 103 104 | 103 103-’{; 1033y 16§le 13;§11 163;“ : i'?é; 3§$ Mar. 13| 537% Mar. 30 35 67‘
Qrogon Rutlway & Nav. Go._ 11| 7200 7o | T T 37 87 |89 89| Ll P S0 (2025 Muw. 100 Db 80 20 10"
Pull ‘)' o T s s L 40 40-‘:3- -“..l: sessee) @ELaes geaeca) wasshe apesRs |, se. AL S, . : s '. Ta '.' i -“8 an. ?‘o 49
B e it TR AT R gy BV B IV B T
88k, ULion Tol.. wx-Gortific's. . N APPURTURI S S BB 731187 1,603 1117 June 5il4s Jan. 13[120 4
Adams i hol sx-oortifica.. | 8113 829| “H1% BA%| 81T B3 (80% B g2 o g1 ot 113601 | 760 M1l 0t Maw. 28] 77 ° g
: =72 ’ ‘y SLAT, J1g Mar. 28| 77 92
Amencan.. ... -1*136 139 | 140 140 [*18%¢ 139 1, 1975 18 n . n ’ - ‘
United Statcs. ... D614 96%| 06 98 | 93's U5y Beahy 488, 18 [y 1 2131 May 19[149% Jan, 10120 [153
Wells, Fargo & Co. *7219 7:319 *:13 74 *72ly 74 703 ;I()lg ,‘7'6 4 ;7;‘4 *J«ll 991‘.! 4321 90 Xeb. 18 97‘:;‘ }-‘vb: Q- Go:sE 98
COAL AND DI 3 129 120 #1929 130 | 128 128 {130 130 | 130 131 * 1] 73 143 | 70 Jure 8| #0% Jan. 26 51| 79
g‘:,l:gggtdaktio; (617 .l *27 29 a5. ©p | %eg o o 120 132 140 1125 Tebl. 21/131 June 8112 145
ake Mining:. o o 3 * ¢ =07 or
Lithle Pitteinne M cnome] wowemn comene] ceci PO Sl °O fgl" """ 21 s *2T 100 | 28. Mar. 14| 86% Jan. 1¢| 3
M g Ninlng ....... : 18 18~ 18 8 18 e e 4 8 ¢} 30 | 43
ATiposa Land & Mining......| 00 o oy I 112 114 11 1 475 | 155%.an. 17] 123, Feh, 4| 14 29
Om'yhmd Coal. oo %19 7T e IR R L 143 14y 133 19, 11.8 1:“ R R Gl 350 1llgJune = 24 Mar.27| 1% “hh
Ontario Silver Minitig 1221020 N 0N USRI [P — 183 15 ° 2 ; 600 | 133June Of 2idon. 260 %) 8
ennsylvania Goal . .......... s mmiE e SRR 23FAEE SEARHEY SNV GEEEES B8% 851 o0 U85, T550, 100 13 May 2[ 28 Jan. 20{ 1733) 30
Quickgilver Mining 77277 “wgitye | oo o o : A e el 332 334 100 33 Jam 15| 36 May 9 3913 38
36 [ S, =81y 10 . censa- ----_--| ............ g wraregan a1 Jan. 17215 3 ay el < 1] 3813
tana prefo.. o) Lo L SRS SR 8% 83 8ls 8L, 8l 8L emgeme (=S 1'- 7:24%  Jan. 161240 (254
o ard Consol. Mining 001 "T87 TI87] 11D ] 1w Te 50 F...... 5O (* 49L3 025 84Juno 8 111 Jan. 14 12 | 213
P e s rspe U EPRS UEM I UV y S I CE L A e N ass | 1h Ty 31 9 Abw 5| Ta| 87
3 48 Mining . ... |~ T ey Tt feece sesee Qe Gy, | ST we, TRy mesemmcamadew t 'z an. 93 M 5
e T g s rip e ssppen gweer] B LU | el e e 8001 35, o 11} 1% Ak B 329 $ae
e Pesreletres Rasteeises Besstebcees ot =t wexampf wommmn aARa] Sateds Bunesl 700 Sgjunc 8| 1% Jan. 4| 1 73
’Rggbﬁﬂtl‘:u.()ual__":::::: ..... *15-. 3 3 o e iy ey 5 Jan., o Wy Ieb. 8 4 14
lnson Mining . 11111 DThhonTp Ty T vy st Ly JaJan. 17 27 Apr. 4 gl 7
Lor“l'bhll Mining. . ooonnnnnn oo L iy ey oy 1313 May 201 0 Jan. ol 18 sEXy
Mont Mining ..o o1 TT] ritn o] e e e I sEsNas SEpse] Egesswwaneen]  wewses 2 May 250 4 Jan. 28] 2.1 137%
__________________________ sl Seam % DSttt Do ceeees | 1 Mar. 2p 24 Jan. 5] 23 7
---------------------- Ty Feh' 41 TuWeb, 6! -1kl 4

* The : s 11 :
80 are the prices bid and asked—no sale was made at the Boarl

t Ex-privilege.
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES
STATE BONDS.

SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask,
Alabama— i Michigan— | N. Carolina—6s, old, J.&J| 25 |[...... South Carolina—
Class A, 3 to 5, 19086. 801! 80%Lal| 68, 1883. ... cccceeemnnnnn B 1) 5 S —— 6s,0ld, A.&O..... ...... 25 |...... 6s, ‘Act Mar, 23, 1869%
Class A, 3105, small...{ 8L .. ... 78, 1890 . ... .. ........ 1115 |oeenn No. Carolina RR., J.&J.| 140 |- .0 non-fundable, 1888 71 8
Class B, 58, 1900. ....... 99 |......|{|Missouri— I Do A&O-..: iouen- 140 |...... Brown consol'n 63, 1893| 100 10314
Class C, 48, 1906........| ...... 8614!| 68,due 18820r1883....! 1021(...... Do coup. off, J.&J.! 120 |...... Tennessee—us, old, 1892 8 554 563
6s,10-208, 1900 ......... 100 110 68, due 1886............. 1109 ...... Do coup. off, A.&O0.| 120 | .. .. 68, new, 1892.8-1900 .
Arkansas— | 68, due 1837............. F110%. ..., Funding act, 1866-1900 8 lLieses 6s. new series, 1914 ...
68, funded, 1899-1900 ..| 29 | 35 68, due 1888 .._......... f 111 J.cc.a. Do 1868-1898 8 licasse Virginia—6s, old .... ._...
78, L. Rock & Ft. S.iss.[ 20 | 30 68, due 1889 or 1890.... 1131/ ...... New bonds, J.&J.,’92-8) 15 (...... 68, new, 1866...........
78, Memp.& L.Rock RR{ 25 |._.... Asyl'mor Univ., due 92 114 |o..o.. Do A.&O....... 15 |...... 68, new, 1867 ...........
78, L.R.P.B.& N.O.RR| 13 | _.... Funding, 189495 e 118 |.=....|| Chatham RR.... .... ... 4 6 68, consol. bonds........
78, Miss. O. & R. R.RR.{ 18 [...... Hannibal & St. Jo., ’86 100 |...... Special tax,class 1,’98-9 5l...... 68, ex-matured ooupon
78, Arkansas Cent. RR. 8 liceee. Do do 87 100 |...... l)o class 2 ... 5la| ... 68, consol., 2d series.
Oonnecticllb—Gs. 1883-4..f ......f...... New York— Do class 3 ..... 5% - 71a!| 68, deferred. ... .........
Georgia—68, 1886 ........ 105 §...... 6s, gold, reg., 1887 .......... . PO Consol. 48,1910 .... .... 80 | 811! District of Columbia—
78, new, 1886............ 109 11091 6s, gold, coup ,1887_...) Ll Small.._...... ..ol 80 | 82 || 36581924 ..............\ ...l
78, endorsed 1886.... .. 109 |110 68, loan, 1883 .. . ...l coaiiifeaanes Ohio— Small bonds. ... & NN DO :
78, gold, 1890. ... ....... 115 (118 68, loan, 1891 ....... seeol conene eeeae (T M o] J—— 110 f......il Registered.... ..........| ...o{0T
Loais: ana— 68, loan, 1892 __ 1 7110 CIITIIILIII Rhode Island— Funding 58, 1899. ORI IS
78, consol., 1914.... ... 66 | 68 68, 10an, 1893 ..caceemcoe] cacnac]eonacs 68, coupon, 1893-99.....| ......l...... Do small_..c......| ...
28, small.....cccecmiinss 62 | b6 Do registered SN S i :
, RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
Denv.& R.Gr.—Contin’d— (Nash.Chat.&St. L—-18t,78] 1163...... St P, Minn.& M.—Cont.—
Railroad Bonds. 1st consol., 7s, 1910 ... 10373110419 20, B8 190 wosneymrusnet] sosmsal samein | Dakota Ext.—6s, 1910
(Stock Exchange Pr wev) Denv.So.P.&Pac.—18t,78.| ... l ( . Y, (’foutral—Gs, 1883..1 1015}...... |St.P. & Dul.—1st, 53,1931
Ala.Central—1st, 68,1918 Det. Mac. & M.uq—-lst-.bs ...... 81) 68, 1837..... ..... susumen] ewsevelssenss So. Car. Ry.—1at, 68,1920
Atch. T.& S. Fe—412,1920 Land grant 328, S, A, | .....f.l 68, real estate, 1883 _...|*101%|...... 2d, 68,1931 ... ........ *
_ Atl. & Pac.—1st, 68, 1910 E.T.Va.& G.—1st, 78, 1900{*115 |.. ----!| 68, subscription, 1883..(*101%}.___.. Tex.Cen —1st,8.£.,78,1909
* Balt.& O.—1st,68, Prk.Br.| . - 1st cons., 58, 1930 <one] <oupes 75 N.Y.C. & H.—1st, coup.| 134121134 %/ Tol. Del.& Bur.—AMain, 63
Bost. Hartf. & K. —1st, 78| 43 | 4712 Divisional 53, 1930 ..__.| 91 |...... 1st, reg., 1903......... 1331 1st, Dayt. Div., 63, 1910
Guaranteed ........to..o| -oocee 47 || Eliz.C.& N.—S.f.,deb.c.68{ -..... Huth R.—7s,2d, s.f., "85 1st, Ter’'l trugt, 6%, 1910
Bur. C.Rap.& No.—ist, 58] 99 | 9978 1st, 6s,1920........... Can’daSo.—Ist,int.guar| Va.Mid.—M. inc., 63, 1927
Minn.&St. 1..—1st,78,gu} ...... ceeen- ‘Fh/, 'Tex. & Big S.—063. Ifarlem—1st, 78, coup..* Wab. St.T.& P.—Gen’l s (;3
JowaC. & \\'est.—lst-,78 ------------ Erie—1st, (\\temled 73. 1st, 78, reg., 1900..... Chic. Div.—5s, 1910..
C.Rap.Ia.F.&N.—18t,68{ 10+ |......|| 24, O\tvuded 98, 1919 . N.Y. Elev d—lqt 78.100b Hav. Div. _bg 1910 .
Central Towa—1st, 7s, 99 111 11133 3a,7s, 1883 . 3 - [ NY.Pa.&0.--Pr.I'n,68,95 Tol.P.&W.—15t,75,1917
Char. Col. & Aug. —1'“ 78 106 |......|{| 4th, o(tended, 58, 1920. *107%a) ... INY.(.&N.~-Gen.,68,1910 Towa D1v.—63, 19 *
Ches.& Ohto—Pur.m'y fd.| -eeeuel ... Hth, T8, 1888 . coevnaannn #110%8!...... N.Y.& New Eng.—1st, Ts Ind'polis Div.—6s, 1921
6s, gold, series A, 19081 ......1100%/| 1st cous., gold, 7s, 1920! ......1126%' 1at, 68, 1905............. Detroit Div.—6s, 1921..
6s, gold, series B, 1908.{ 79 | 30 1st cons., fd. coup., 78..[*121° (124 |IN.V.C.&St. L.-18t,68,1921| | Cairo Div.—58, 1931 . ...
6s, currency, 1918...... 44 | 45 2C0TL., st lien, 68,1903} ......{. =5+ Nevada Cent. —lst 68.. Wabash—M. 7s, 1909...
Mortgage 68, 1911 ..._..) ... A Long Dock b'ds, 78, 93| -..... 122 |IN.Pac.—G.Lgr.,1st, CI) , 68 Tol.& W.—1st, ext., 78
Chicago & Alton—1st, 7s 124’* 125 Buff.N.Y & E.—18t,1916| ...... 130%2!| Registered 68, 192 1st, St. L. Div. ,73, '89
income 78, 1883 ........ 2 115 B D N.Y.LE.&W —‘\Iew‘zd 6] 88 |iccess il N.O.Pac. —18t.6s,2.1920 2d, ext., 73, 1893......
sinking fund, s, 1903. 11‘.3‘2 ---se-il 2d, consol., fd. ep., 53.. ¥ -.... 872 Norf.&W.—G'L, 63,1931 Equip. bnds, 7, 1883
Jolict & Chic.—1st, 83..]<114 { ------ Buf.& 8. W.—M.68,1908| ... ------1 Ohio & Miss.—Consol. 8.1, Consol., conv., 73,1907
La. & Mo. Riv.—1st, 78 11514; ...... Ev.& T.11.—1st. cons., 68.{ ... 9612 | Consolidated 78, 1893 Gt. West.—1st, 78, 88
2d, 73, 1900 o FI't&P.Marq.—M.os, 19200 ... ceeee-il 2d consolidated 7s,1911 2d, 73,1893 .......c..
8t. L. Jack. & Chic.—1st{*11414116 Gal.Har. & S.Ant.—1st,6s] 104 |.._... 1st, Springfield Div., 7s Q. & T.—1st, 7q' 1890
1st, guar. (564),78,'94)*114 14/, 2d, 79,1905 . .. cceannn.. B P— Ohio Central—1st,6s,1920 T11.&So.T.—1st, 78, '82
24 (360), Ts, 1893..... ceeeee]iees | |GEL BAY W. & .. — 186,68 <oonz- 84 1st, Ter'l Tr., 6s, 1920.. Han. &ngleq_lst s
2d, guar. (188), 78,793 ......l...... Gulf.Col.& S. Fe—7s,1909 *10613'103%2| 1st'Min'l Div, 63, 1921. St.L.IL.C.&N. —R.e.78
Miss. R.Brge—15t.s1.63 e R Han.& St.Jos.—8s, conv..| 105%'107 "1lOhio So.—1st, 63, 1921 ... Oom. Div.—1st, 71. .
C.B.& Q.—8p. c. a 18t,'83.1*105 |......|| Consol. 63,1911, ..ccccce| uveen (10212} Oreg’nd& Cal.—1st,68,1921 Clar'da Br. _03,1910
Consol 78, 1903 cocuovcen 131 132 ||Hous.&T.C.—1st, l.gr., 78 112 ... lipanama—S.f. sub.6s,1910 St. Chas.Br.—1st, 68 |*
58, sinking fund, 1901..| ...... ! ------ 1st, West Div., 78....c 108 1109 || Peoria Dec.& Ev.—1st, 68 No. Missouri—1st, 7s
Ia. Div.—S. F., 58,1919.( ...... oo 1st, Waco & N., 78 -...- *112 {115 Evans.Div., 1st,6s,1920| ...... 10113 |west. Un. Tel.—1900, cp.
S.F. 48,1919, .. .....| .-.... { 87% | 2d consol, unm line, 83| -..... 120 [|pPac. RRs.—C.Pac.—G., 68| ...... 117%!| 1900, T€Z o veeeneeenns *
C.R.I. & P.—6s,cp., 1917} 127", .. ... 2d, Waco & N., 88,1015 --..|. ... San Joaquin Branch.|{ 110 |.....C N.W. Tele raph—7s, 1904
ﬁﬂ 6s, 6 1T oermnannnse 12712129 || General, 68,1921, .....| ----- 100 Cal. & Oregon—1st, 65/*107 "2 2220||Siring Var W W.—1st,68
! f Keo. & Des M.—18, g.,58! 105 1105%![Hous.E.& W.TexX.—166,78/%---..-| 105 State Aid bds, 7s, '84 *10313...... Ore on RR. & N.—1st, 68
Ly Central of N. J.—1st, '90. 117’4 118“2 I1l. Cent —Sp.Div. —(‘g.ﬁs 113 |...... Land grant bonds, 6s8.[*106 107 NCOME BONDS. .
) 5 1st consol., assented,’99 111 " Middle Div.—Reg. 5s..| 10812110 . West. Pac.—Bonds, 6s{ 114 | ___.. (Interﬂt payable if earned.)
' Conv., assented, 1902..( ...... ;10!}’2 Dub. & Sioux City, 18t.{ ......|..... .|| So. Pac. of Cal.—1st,63{ 1053%/|._.... Ala. Cent.—Inc. 68, 1918. | -.-...
Adjustment, 78, 1903...) 104 1103 Dub. & S.C., 2d Div.,78{*110 |...... Union Pacific—1st, 6s.. 118 1118%|Atl. & Pac.—ino., 1910 .. 20 |......
Leh.& W.B. —Con g'd.as 100 1101 Ced. F. & Minn.—1st, 78 115 (120 Land grants, 7s, '87-9*113%!______|!Central of N. J.—1908. .| «ou--- 88
Am.D’k & Im.—58,1921) ......{ 9312 1nd. Bl. & W.—1st prf.,7s| 116 - {121 Sinking funds, 83, ’93| ...... 122 |iChic.St.L.&N.0.--2d,1907! «-ceee]n....
CML& St.P.—1st, 88, P.D.| 134 "130 1st, 3-4-5-68,1909.......| 90 |...... Registered 8s, 1893 .. |[*...... 121 ||Col.C. & I.C.—Inec. 78,90 ------ 4714
24, 73-10, P - 2d, 3-4-5-68,1909 ....... l;f ------ Collateral trust, 6s...| ......}...... Cent. Ia.—Coup. deb. ctfs.| «--.-. 65
ls{'. 78, ¢ g, Indianap.D.&Spr.—18t,78 102%)...... Kans.Pac.—1st, 68,'95] -..... 114" [ICh.St.P.& M.—L.g.inc. 68] «--eee|.....
1 1st, LaC. Div., { 24,68, 1911, ... .. .. -eonifo..... 1st, 68, 1896......... ¥ eeseis 110 ||Chic. & E. 11l.—Inc., 1907] e }eeean
1st, I. & M., 1897.......| .. Int.& Gt.No.—1st,68,gold| 105%2'106 Den.Div.,6s,a8'd,’99] ...... 109! DeaM. & Ft.D.—18t,inc.,68| --crce|onnee
# 1st, I. & D., 1899 . .-----||" Coupon, 68, 1909 ........ --ee < 90 1st consol., 6s8.1919| 102 1102!|pet. Mack. & Marq.—Inc. [*-.--.. 45
; 1st, C. & M., 1903 1125 || Kent’ky Cen.—M. 68,1911| ......|...... C.Br.U.P.—F.c.78,’95! 100 |......|| . T.V.&Ga.-.Ino., ,,1931 | a5
‘ Consol. 78,1 . Lake Shore & Mich. So.— o At.C.&P.--18t,68,1905] ...... 94 ||EL C.& No.—2d inc., 1970] «eeeee|ecncee
! 2d, 7s, 1884 . Mich.S.& N.I.—S.fd.,7s| 107 1109 At.J. Co.&W.—1s8t,63| -..... 94 ||G. BayW.& St.P.—2d, inc. {*. - -.-- 21
: 3¢ 3 1st,78,1.& D. Ext., 1903 Cleve. & Tol.—Sink. fd.} 10313 Oreu.Short L.—1st, 63 10312/104%8! i 1nd. Bl. & Wost.--Inc.,1919{ ------
HE 8. W. Div., 1st, 68, 1909 New bonds, 7s, 1886 . fassy Ut. So.—Gen., 75,19().‘0 106 |...... Ind’s Dec.& Spr'd--2d inc. [*- ----- 80
; 1st, 58, La. & D‘“' 1919 Cleve. P. & Ash.—7s ... Exten., 1st, 78, 1909 ......|...... Trust Co. certificates .| ---<-c|ceceee
1st'S.Minn. Div. bs 1910 Buft. & Erie—New bds.| .. Mo. Pac.—1st cons., 68.{ .-....1100%/[1nt. & Gt. North.—2d inc.| ------
s 1st, H. & D., 78, 1910 Buff. & State Line—7s./ ......l...... 3d,78,1906............ 10935117 24 assented, 63, 1909...{ ------
Ch. & Pac. Div., 68, 1"}() Kal. & W. Pigeon—1st.{*109 (. ..... Pacific of Mo.—1st, 6s, *10719 108 |iLeh. & Wilkesb. Coal—=88| *80 | 83
3 1st Chic.& P.W.,58,1921 Det.M.&T.—1st,78,1906] .. -.-.| ..... 2d,7s8,1891.......... eeie--lILake E. & W.—Inc. 78, '99(%- ... 50
3 Min’l Pt. Div., 38, 1910/ . soeel 94 Lake Shore—Div. bonds/*118 12.)19.; St.L.& 8. F.—2d,68,cl Al ._.... 931 | Sand ky Div.—1n0.,1920| -<eecfomeen
e C.& L.Sup.Div.,58, 19211 95 | 98 Consol., coup., 1st, 78 I 73-6s, class C, 1906 ....| 80 | 85 |Iaf Bl &Mun —.Inc.78,99] ------ 47
g C. & N'west.—S.fd. 78,85/ .- -s--1110 Consol., reg., 1st, 78 .. 3-68,class B, 1906 ....| 80 | 8% |ipfil L. S. & W.—Incomes|*----- | 77
i Interest boads, 78, 1833 10231, RIS Consol., coup., 2d, 7s. 1st, 68, Peirce C. & O ......|. ... Mob. & O.—1st prf. deben.|------ | 71
WS Consol. bonds, 7s, 1915.f «eene- 132 Consol., reg., 2d, 7s. . . Equipment, 7s, 1895. 24 pref. debentures. ... I T
i Extens'n bonds, 78, '85| ....-- laeesen Long Isl. R.—1st, 75,1898 2 1116 So. Pac. of Mo.—1st.. 3d prof. debentures.....| ------ 40
i3 1st, 78,1885 ......... MRRCTED {110 1st consol. 5y, 1931 974 9731 Tex.&Pac.—1st,68,1905 - -\l 4t pret. debentures. ... | --:z-- 40
E 1M Coupon, ;!01(1 78,1902, {*...... 1125 |'Lonisv.&N.,—Cons.7s,’98] ...... 1181 Consol., 68,1905...... N.Y.Lake E.&W.—Inc.63 {*60 | 67
; g Reg., gold, 7s, 1902. .. .. ¥oees 1125 2d, 7s, gold, 1833 ._..... *101 |-eeees Income & I'd gr., reg. N.Y.P.&0O.—1stinc.ac.5-7|*------| 40
& Smkin" frmd 68,1929 .} 111 |...... Cecilian Br'eh—7s,1907) 105 ... 1st, RioG. Div.,68,1930 ! Ohio Cent.—Income, 1020 23 | 33
3 Sinking fund, reg.._.| ... N.O.&Mob.—1st,681930; 90 1100 | pPennsylvania RR.— Min'l Div.—Ine.78,1921) «-cceelennee ..
§: Sinking fund, 5s, 1929 .| 98%! 1.0 E. M. & N.—1st,68,1919] 93%)..._..||" Pa.Co’s guar. 41os, 1st c. Ohio So.—2d inc., 61,1921 25 | 28
HE Sinking fund,reg.......| ...l ... General, 68, 1930. ....] 935 9512 Registered, 19: 2L Ogdens.& L.C. —Inc' 1920} -ceeeefoawes .
! Iowa Midland—1Ist, 8.} ..-...|...... Pensac’la Div.—68,1920; ......]|...... Pitt.C.& St. L. mc 8 Peoria D.&Ev.~1nc.1920| - zcs-- 10
HE Peninsula—1st,conv.7s| 120 |......}| St.L. Div.—1st, 6s,1921| 10713108 1st reg., 7s, i * Evansv.Div.—Inc..1920| *60 |..... .
WL Chicago & Mil. —'151'/ 78 1291 j-eeees 24,,38; 1980. . cunicsunns Vs wrud ! 08 2d, 7s, 19 b J . Roch.& Pitts.—Ine., "1921| -een-- 44
F Winona & St. Pet'r—1st| 109 4!...... Nashv. & Dec.—1st, 7s.| 116 |...... Pitts. Ft. W. & Ch.—1st So. Car. Ry. —Inc 6@, 93]1| --v--- 481
] 2d, 78,1907 ... .......| ......1120 || §.&N.Ala—S.£.,68,1910/*. ... 102 2d, 78, 1912 ... . |* oy T L. Mt & So
e Mil.&Mad.—1st,68,1905 e B ---|| Leban’n-Knox—6s,1931]| ...... 3d,7s,1912 .. ........ 1st, 78, pref., int. accum.| ------ 94
C.C.C-& Ind's—1st, 78 &1.[*124 1125%!1 Touisv.C.& L—68,1931| ... ---=--|| Clev.& Pitts.—Cous. s.1. 2d, 89, int. acc'mulative| ------ 87
! Consol., 78, 1914 ....... Foveonn 125 |'L. Erie& W.—1st,68,1919] 95 [100 4th, sink. fd., 6s, 1892 Stgl.&Ry.—Ser.B.,inc. 94| -« --|-sse .
C.8t.L.&N.O.-Ten.lien, 78| -.....|...... Sandusky Div.,68, 1919} ......|...... Col.C.& I.C.—1st,consol ‘Iam incomes 63, 1896. [*--+--- 37
1st, consol. 778 ,1897_.. 1110 ). ... Laf.BL& M.—1st, 68,1919] 9913100 2d consol., 7s, 1909. . Sterling Mt. Ry.—ITc. /95| ---=s|-sz2e .
C.8t.P.M.&0.—Consol. 65 101 1101%!|Louisv.N. Alb.&C.—-18t,68.*- -.... 103 1st,T1'st Co.ctfs.,ass’d St. L. A& T. H.—Div. bAs|*-<-ze+ 50
C.St.P.&M.-15t,68,1918) 1123 Manhat.B’ch Co.—78,1909 *....... 90 2d, Tr'st Co.ctfs.,ass'd Tol.Del.&B.--1nc.,68,1910] *17 [..ceee
No. Wis.—1st, 65; 1930 f ... 10000 N.Y.&M.B’h--18t,78,’97| ......|...... 1st, Tr't Co.ctfs, sup%l Dayton Div.—63, 1910..[ «-eeeeloceee .
e e O O bl MBI DI bR, T8 | omninfromene St.L.V. ST H~Let, TeX. &St. Lo--L.g.,i0¢.1920| <-eesef-eeee .
C.d = o 8t, sterling.......... .| ......{...... 24,78, 1898 ..coc cooiaes
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Railroad Earnings.—The latest railroad earnings and the | New York City Banks.—The following statement shows the
: - condition of the Associated Banks of New York City f.
totals from January 1 to latest date are given below. The k onding at th t of busi | ity for the
statement fincludes tha gross earnings of all railroads from | Weex endinZ at the commencemant o business on June 3:
which returns can bs obtained. The eolumns under the head- Average amount or -
ing “Jan. 1 to latest date” furnish the gross earnings from Jan Banks Capital : Net dept’ —
y A F . p ‘ o * Lo d : Net dept's
1 to, and including, the period mentioned in th» second column: - e ) Specte. Tef;euggrl's. e c&w
- it Latest Earnings Reported. ‘ Jan. 1 lo Latest Date. | . T8 5 R 0(;(; ; 384 0(;; 2‘6 E I
Roads. - - New York......,.| 2,000,000 092, 324, 526,000 9.772.000
Weekordo| 1882. | 1881. | 1882 1881, | Slanhattan 6o.:| 2050,000] 7597.000| ~25:00% 227.000 5 Lo o0
_ gergmr,u'..... i g%w z.ggz.?gg ?330(’”)3 1.;}3:;.3&0 g.s;xsln.soo 860,00
) Py 3 $ ¢ echanics’.......| 2,000, .88, 5. 200U 741,000 teeses
Ala.Gt.Southern]April . ...| 57,005 53.259] 253,197 242813 | {hlon.........| LEOOOUOL 0002000 1. 500900  Oo's00 2;32,5-‘,;3}3 s
Ateh.Top.&S.FefApril ... .. 1,100,000} 918,000 4,347,000 3,151,000 | PhoeniX...........} 1,000,000{ 8,441.000] = 483,000 61,0001 8.530.000] 267"
Bost.&N.Y.A.-L.fApril . ...} 24,9450 22,884 92,710 86,203 | CItY..00oeuses ve..| 1,000,000, ©.200.8001 45816001 8810000 TEGHR00{ T
Buff, Pittab.&W.[April . ....| 59,3331 50,515 241,087 193,091 | Lradesmen’s..... 1,000,000] 2.789,000] 242,300 69,8001 1.553.8001 799,508
Bur.Ced.R.&No.lathwk M'y|  75,175| 57,121} 1,080,142} 791,120 | fulton -......... L N S e B Gl o I L) R
Cairo & 8t. Louis{4th wk M'y 7,192 9,470 143,997 173,747 | §em cal......... 3 «0.0,004) 3,769, o 41248800
. il eyl S Merch’nts’ Exch.| 1,000,000 38,9:3,900 571.000 813,500 3.322 80C 61,700
; Gent»Bl‘.Un.l‘)ﬂC. 4th wk M'y !.9'9“2) 31,100 326,755 362,877 Gallatin Nation'l] 1,000,000 4.213..00 881,000 1899000 2481500 775'000
Central Pacitic |May .... .. 2,353,000({2,091,411| 9,952,144| 8,730,543 | Butchera’&Drov.| '800,000] 1.685.4001 2i5.400] 172,106} 1,627,400
Chesap. & Ohio.[April . ....| 267,451| 227,313] 870,698/ 802,763 | Mechanics’ & Tr.| 200,000\ 1.041.0001 153.600}  127.000} :.u68.000f 143)g
Chicago & Alton|ithwk M’y| 177,892| 171,781} 2,807,625| 2,610,098 | Greeuwich.... ... 2000001 1,005,700}  18.400)  176,300] . 1,011,900} g
, \ : 217 4.682.351] 3.76 Leather Man’f’rs| 600,060| $.822.C06 805.200| 284706 2.580.400| 474,400
Chie: & Bast. T [Ithwiiiiy| " 90:657| "*20,322] “"GS1.895| 615,575 | Goventh Ward_.| 00000 imaw) 1siioo) | 8EN00 Loesioo) ursoa
¢. & East. LILdthwk My}l 39,69 ' 1890 78 | Btate of N. York.| 800,000f 3.76%.70¢| 620800 278500 8!348.000
Chic.& Gr.Trunk|Wk.M'y 27| 35,509 31,127} _ ....-... ol | Amarioan Exon | 5,000.000] 12.267.000| £03,000 1884,000] 91854/000] N
Qe W YLy seloo slysie 1A00 soleane) nih-t ) eis) e iRl ) dhaed
C. orthw. wkM’ ,65 3| &, ,736, roadway.. .1 1,000, 459,100 = 743, o, 078,
Ch.St.P.Min.&O0.|4th wk Ml 144751 116,708| 1.857.862| 1.279365 | Mercantile... 1,000,000f 6,600.%00{  ¥51,%00) 5819001 6.328.500 eodg
CMSt&'w e A LY omatel 11ve47i 174950] 1373500 | Pacifc...... 42,7000 2.170.800 499.500 236,400 2.611.300) .
A o el W ' 41 a'6a7 | Republic. .| 1,500,004 5.546,30C] 485800{ 834.500| 3.326.600] 1,133560
Cin.Ind.8t.L.&C.|April .... .| 204,269 183,710| 817,813] 728,684 | chatham 1 450 8.350,30G{ 841,500] 47%. 3813000
CincinnatiSouth}26 dys May| 161,596| 149,842| 920,996 777,304 | people's..........| 200.000] 1.837.000] ©1.100{ 108.600f 1.530.300] &
Clev.Akron& Coll-tth wk M'y 15,5682 12,504 192,290 167,833 | Norgh America..] 700, 2,254,661 185,00 188,000 2,153,000 i
Col. Hock.V.&T.[May ... .. 239,817 114.527| 1.049,299] 834,371 { Hanover.........| 1,000,000| 8,812,100 1,085.200| 1,001,700f ~6,536.400] 551 %00
Denv. & Rio Gr.|1stwk J'ne| 135,842] 124,532 2,750,013| 2,096,059 | Irving..... .. ciioh '500.0000  8.288.400] 846,200 '81d.100{ 2.991. 424,400
¢ \ ; s ‘w1 | Metropelitan....}] 3,000.000{ 13,463, 1,881,000 6i1,000f 9.553,000] 8.850000
Des M. & Ft. D..|3d wk May 5,933 6,189 141,840 114,717 0 600 1905.800] '814.000 2489 2'068'5 "
Det. Lan, & No.|ithwk M’y| 52,036| 39.776| 636:588! 499231 | Qitizens'..........|  BO0O0 5806.000| 55:600 -140400] 5503000 — 3ec
Dub. & Sioux C.j4thwk M’y 23,865 26,232 484,456 378,903 | Market..... '500,000] 9.016.400f 488,200] 182.100{ 2.445.10(] ¢50%
Eastern......... April ....".] 258,835} 244,998 945,565 874,340 | 8t. Nicholas......| 500,000f 3.884,500f S¢L.loof 80.300f 18117 423
E.Tenn.Va.&Ga.{May .... ..{ 231,146} 203,075 ........{ ........ 8hoe & Leather..] 500,000] 8,280,00C} 609,000 278,000f 3,088.000]. ¢50.000
Europ. No.Am yrarel 1| “azisal “alsool 118605\ 15671 | CornBontaser| 100000 €300, A0 Bldi B ke
ansv. & T. H.[May .... .. - 63, 748l L....... ! 5% St ) T'g00" ‘047 a1 ; ‘867, '
Flint.& P. Marq.|3d wk May| 39.488{ 36.756] 832,602 691,473 | Qrieptal.......... %Z 33335:330" ug%:ol& ?3%:&31‘ 3.535.‘5“” ey, 5]
Gal.Har.&San A}2d wk May 28,506 19,112 418,260 437,893 | Importers’ & Tr..| 1,500,0001 19.491,800} 5,760.700 2.800! 21,648.700] 1,100,500
Grand Trunk....|Wk.May27|{ 202,831] 200,261| 4,232,664| 4,205,348 T S 2,000, 17,082,000f 1,932.300f 2,056,600; 1v.377.70C 000
Great Western..|\Wk.J’'ne 2 85,660 20,397| 2,035,641} 2,223,820 | Wall 8t. Nation'l] *B00, 1.934.800 800 ,53.209 1.143-3331
Gr.BayW.&St.I.|4thwk M’y| 11.380] 12,129] ~'149,229| ~ 139,313 | North River. ....| 240, 1.262,000]  24.3u1 228.70ci 1,263,3001 ...
< i . ; s Hast River...... | 250,000 :,005700{ 129.8a0| 108.400] '011,00C
Hannibal& St.Jol4thwk M'y 51,654 51,657 746,165 817,393 : P 2
- : . Fourth National.| 8,200, 17.468,00C| 2,653.200{ 1,270,200{ 16,780, 29C.700
Hous.E.&W.TexjApril .. ...| 24,1311 12,703 75,022 40,489 | Central Nat.......| 2,000,000] ~7.:93.000] '939.000] 1,115.000{ =.144.000] 887,00
Ilinois Cen.(Ill)|May ... .. 534,933] 527,2¢6| 2,682,520! 2,436.095 | Second Nation'l | 300,000} 8.265.000 000 '340.000{ 3w29.000] ..\
Do (Iowa)May ...... 139,766f 145,993 702,489 613,226 | Ninth National..] %750,000] 5,127.80C T47.100 8301 57489001 507500
Ind.Bloom.& W.|ith wk M'y 49,90(}J 55,816 966,302 946,804 | First National.. 500,000 14,061,600 9..663;.:0« 833.100 1@.96.);00 437800
Int. & Gt. North [4th wkM’y|  85.690) 47,381| 1,105,664| . 971,759 | Lhird National .| 1000.000 8.339.800) 40001 - 255001 220540| osuisde
Iowa Central...|May .... .. 84,417} 74,067| .445.512f 300,538 | gower aN'a“xo(;ldf 250.000] 1.516. 177.000] 250.0 1,636.500 ggm ‘
K.C:Ft. 8 & Guf 3d wk May| 22.333] 30,491 613,346 531,646 | NOYorkC 200, ‘729, 18'91¢ 'vae | :
X b= ’ ’ N. YorkCounty.. 200, 1.723,7001 1S9 503,10¢1 1,982 1061 - 180,000
K. C. Law. & 80..3d wk May 13,553 10,459 ........} ooo..... Germ'n Amerio’n| 750,006f 2,636,4 808.306 TR 2172800
L. Erie & West'n|4thwk M'y| 32,623] 37,766] 526,611 497,593 | Chase National..| 29,0001 1,572.80(1 ©80.100] 808,7J0) 5 076.400 |
L. R. & Ft.Smith{May .... .. 30,200 32,700 77T | Fitth Avenue....|  1060,00¢] 2,077,0001  438006) 112,005 2,105.9.0
Long Island .. |ichwk¥’y| 47,379] 42,183 713,051 634,507 | German Kxch...| 2000001 LALGI00)  S0.1001 1983000 190atea] o
% Louisv.& Nashv.|\May ... .. 916.435| §28,725| 4,800,111] 4,249,630 | Feqnanta.... ... 500000 4082200 756.000] 317400 4085400 446N%
%{“i“{} Celiltx'{ﬂ(-) .-tpnj} ik g 3 1%858 11’%364‘ %"'?32 52(13,4;% Lincoln Nat.....| 800£00| '8idi7u0| 126,800 67,700]  B35.700| 45000
A s ar.ough.& O JApril .. ... 33, 5,18 31,5 ot rotuuitmt Rundusemeiet ot
13 5 Mil. L.Sh.& West| May. ... 63,958 44556, 337.975 191,736 Total........ .. 81,162,700 318,573.300'53,602.000 24,622,601 243 .637,600'13.635.300
Minn. & St. I:(:uis 24 wk May 22,790 20,038 490,159 270,243 * 70 be inccosded tu $1,000.000. . -
" -Mo. Kan. & Tex. 4thwk Myl 158,345] 133,159¢ 2,191,423 1,838,617 | T'as deviations from returns of previous week are as follown:
Missouri Pacific. 4th wk My} 179,452 212,816 2,079,891 2,425,226 | 1,oans and discounts .....Inc.  %338.100 | Net deposits ... .......Ino. - §518.000
Mobile & Ohio..iMay .... .. 137,145 145,503] 751155 981,382 | Bpeaie....... v essi ..odsec. 1,330,300 | Circulation....., . ...... In:. 06150
Il}w‘:_}l‘{:(\/}h:{\:b‘ti!{Aprll 2w s 55 4.}‘5% 1,83'523'6 ?32,11;} 760,245 | Legnl tencors. ..o cevennes Inﬁ, 1.r511;'j-‘)tg ,
LY. &N, Engl’didarch ....0 256,673 212.018)  636.08%| 575,382 A i or i ok 3:
N.Y. Pa. & OhiojApril .... . 4:30,:’::1)5 478,240, 1,7)3':0,831’ 1,?51‘3%.32() khe fquol,vglalrlug. are .gpe:?i:om!;. 'I‘emle:'i;.selgld?zsgg. w(,gi?c(a;‘}z)i%:? Ajgg. Qlear,
Norfolk & West.|April .. ... 171793 174.438)  661,703] 658,633 | 189, 2 I ) % 2 )

5 Northern Cent..|April ... .. 435,129 487,273, 1,686,212 1,70<,992 | May ]33{;’13;338 '21‘33(‘,'3,88 %14‘;5233 333'4)”1’?33 %;;;?';'i;; go)gotgs:
Yorthern Pacitie] 141 A R399 0. 3 Q)L ) i wo90,,..81¢6¢, B 3,720, 22,1493, 60( 9.4, 10! 3720200 12,340,
Bpihcmbacit Khalcity) 15082 100803 LECISY  SITRI0) o GPliaton SO fuiesid Bisiues 1350 Gulsten
Obilo Southern, . [{ehwi Uy * 8523  8g8sl 1taprg] 000 fIuno 8.«SI58:5,300 SI003000 MLpSL6H0 BULGILON0 150.5,30 BLOINLIW
?regnnn.&x.cu MAY ... o 381,300 403,730, 1,814,600 1,391,203 Boston Banks.—The following are the totals of tixe Boston
ennsylvania L April L0 13,855,85018,760, 572 14,4 18,21 1113,284,5G5 | banks for a series of weeks past:

Peoria Dee. & v | d wk May 12,19 0,04LL 293,106 210,904 . : 1 Soccie. L. lenders. Deposits.® Wation. . Clear .
Philadelp.& Eric)April .. . o 077'5.1| 2953231 1,0420135] 1,02%.700 | 1891 s peeis, Lelgnders. Depputar® Ulrggiation: A Sioar
Phila.& Readinz)April ... .. 1,700,712{1,43.1,86 1] 6,113,297] 5,710,991 | May 15.. {ﬂ.s :‘)37“ ;233?)) &;02;17)3 3!.353.7)0)% 3));‘;)?3 71.293.3391
Joal & Ir. ril. 0-9,991] 8HT,GL2) 3,79 L6004 3.160.0D! o7 22, 14702530 yELLI0D B TLET 2.303.9 2,374,400 70,504,334
et Danv [Mave 0 532702 B15.870 0038511 saliacs | S 2N BES Siston i uihaie Gt g
Rochestrd Ditt- [ 1h wieAby| © 6oiwa] — Am2dl 100075 g7.4g7 | Tuna 2. LHOILGD  WT0) 500350) 93414000 333,200 0385140
; StJolmsh.&L.CiApril . .1 17.836) 13353 64,047 43799 | “*Including the item * dag to other bun-m]." .
St. LoAlt. & TILItthwitdy| 24,7570 44890] 489,369 501,249 | Pailadeiphia aaks, --Tas totals of tha Philale] ohia banks
g et I P 5 4 ) | Vi § S ez 3 ) T E 8 IS I
Do (brehs ) tthwk M'y 20,250 16,186 328,271 318,249 i T P
gl St.T.Iron ME.&S Hthwit Ayl 1651500 1545411 2701.603 2.561.157 | are as foliows: , . S
i St.L.&San Fran LhwkWy|  g<zaal o072 Te72eas] Too1117 Logns,  LoTeplers.  Thpgite.  Gufonlellon. A Ol
13 8t Paul & Dal.. i Mareh .. o] 635330 40901  183.328] 123493 | a1 235 5333070 1940873 075N 0ATL08Y 50930045
1] Bt. P, Minn.& oL dthwk My| 31905+0; 123,094 2,770616] 1,512.959 | 7 w0 75447.100 7 18411353 67.337.037  9899.533 sa'buzlmég
(R Beivto Villey ... dth wkily 15,733 9,030 192,274 125,569 LU T Rt 75257303 1320030 067,55:.021 0732431 4).7i5.48
i South CaroinalApril. ...} 73,3300 83,5021  4L34Dd) 455,802 Juno Jeee v 3083203 1U5L13) 82,0005 8,059.233 .’:1.9;}.?”8
: Toxar & Paciiic. Athwk Wy| 1322440 90,489 1,673,112 1,147,141 niigted Sosurities.— Following 10 w
Tol. Del. & Burl. 4th wk M’y ‘.’,.':.‘_'-H! 11,737] -39 4,499 ‘;":\'l),():)‘:i StU i.“z 4 presrities T tollonma ate quc bl w58 e
; Union Lavilic.. Day .. 2,};;1),232{2,31:),:35 10,!1;1(;,';13-1 8,371 vug | PuEesL: 555, . ket : Pid. Aiked
; entral ... il ..... 30,484 L....... 410,014 , oy e A
Vil('](?!l)'l':.',“\" A or. j‘in.“ L ::;)‘71‘_;‘ 35,050 1,;0:71_'; '::'::: Am. Tel. & C:blo..... 72 'Iiﬂa.;_ N.Y. & Seranton Cons. 60 R
Wab.St.L.& Pac. Athwi My| 3164720 321.2%x| 6,261,564 4,018,274 | Am. Cubla Constr. U, *311g 33+ EN.J. & N. Y. pref.....
23 . SN Fiiard ~ : By Qe e TTI T I ~1'Gau | Anma. Railway Liap. Co. *.... 120 North River Const. Co. 7) 83
West Jersey ... Mareh ..., 70,1030 59,589 176,465 154,983 g d 5
Wisconsin Con*Sd wh Mayi 81000t 2zeon) .0 U UUT | atbE BLlansonend Lo T BOEUOEL oo o 8}%
ust. . g., NOW ST/ 3 regon I'np. Co.lstex. J
U. S. Sab-Treasury, —1he following table shows the receipts | \}’Q& “"m g L 2 % " ,D‘?h IStOL‘k;_: ------ 1';2(3) 1‘1’21’
and payments zt the Sab-Treasury ir tais citv, as well as the [ BULY-Y&Fhllv qubs. 200 ... JORog Sh LSube 50 b
balances in th- same. tor e b dai of the past weel Lum'&f)(ﬂu' D'L"tc'smié{ 85 eef PO sli}igf; $L%’3l)o '
far e toreachn Vo m PAST WeeR: 0 pref. sta { 'k ex-bd8.. ....  eeee
: -Continental Coustr.Co. 54 (8753 Do Btook........... 23
- buainnces. Central Railway Con- Do Donds.......... 100+ 108
Recetpts. Paymentls. Coin, Currency ?.tl‘léz';,b‘n(C()\.\:‘l). Ii'w'“%l 10.'1 Ollx)io Oeult. Riv.D. lsts. ;); gg
—_— : e .| Der &R.G..W. sulnex. 81 (3P o Liverincomes. 1.
P E 8 3 Do  stockK ......... 15 .... | Pensacola & Atlantic. ... i?
i June 3. f50,511 0%} 1,331,685 54| 90,930,53 0 30 Do bonds....... . 70 75 Do stook .... 0
i “« 5 1,229 )7 ?;3 1'-20 )83 ‘:n 9 930 )75 00 4,617,632 46 Den.& R.G.unl’d cors.100 1007 | Pitts. & Western..... o ees  eens
4 1,229.358 ,072,803 29f 90,645,358 55| 4,559,401 85
¢ i 6.l 1,098,191 96! 1,133.834 94) 91,099,183 09} 4,564,937 43 Denv. & N. Orleans... ... .... | Pullman’s P.Carrghts. 3
£k « 7.1 #2.012,2:0 01} 2,077.310 52| 90.916.790 72 4:651::/'59 29 Edison Electrice 1. C0.5350 67«:5 Ric.&AL& O.Cen. subs. -
s‘. 4 “ 8. 1,187,691 38| 2,856,748 06| 8.354,751 79| 1,570,761 54 | Hud.Riv. Contract Co. 94 95 80 per centapmd CQ 8
b « 9.} *2,019,121 80| 2,320,116 51|} 68,994,260 14! 4.634.238 43 Internat. Imp. Co..... x44d Sv Do ex bds. &steck O 10
# : ) il [udgi. &.W..Eus.bl).ldst g‘zle 188 Rloh.ﬁz Dan.dmlc)t.sugs.lz.;... -13.6--
K Total....) 8,897,117 91| 11,320,978 86!........ ...... 0 income bonds o3 Ly a10: 8L ug, i a
» : ettt .Ind. Dec. & Sp.comn... ....o ....|SelmaRome & D.8t0CK ..ee  coue
* Includes $1,000,099 gold coin received from Philadelphia Mint. ‘Mid.RR. Of\Ni,J' gtock. %2 20 l];o ;zd M.st'mp. .... £y
e i : . : S oo Do onds.... 10 0 NCOMES ... oaee  oove
Coins.—The following are quotations in gold for various coins: Do B bonds.... 5lg 5% |8t Jo. & Pacific1st M. ...  sses
Bovereigna........#4 89 @$4 91 (Bilver 48 and las. — 99%@ par. | Mex.Nat. bonds....... 54  54% | St. Jo. & West. stock.. 10 11
Napoieons........ 38 @ 389 Five franes...... — 93 @ —- 95 Do stock........ veae  eeeef{ Tex.8t.L.RR.8D.,GOpd. ..cc  ocee
X X Reichmarks. 4 74 @ 4 79 | Mexicar dollars.. — 90 @ — 90% | Mo.Kan.&Tex. g.mort. .... 78 |Tol.Cin. & St. L. 1sts. 60 65
X Guilders....... 396 @ 4 00 Do uncomimerc’l. — 87192 — 8913 | Mutual Un'n Tel. bds. -7512 76 Do income bonds 14 14%
Bpan’h Doabloons.15 55 @15 75 | Englishsilver.... 4 77 @ 4 84 J)o gstock.. 241g 231 Do stock..... 10 il
lex. Doubloons..15 45 @15 €60 | Prus.silv. thalers. — 68 @ — 70 | N.Y. W, 8hore & Buff. U. 8. Electric Light Co. 93 aues
~Mune silver bars .. 1 14782 1 153! U. 8.trade dollars 9942 — 993% | sub...30 percent.... .... .... | Vicksb. Mer'n com.st'k 6 9
Fine zold bavs. ... paralg prein. | U. 8, siiverdollars -— 99% @ par N.Y.Ch. &S8t. L. pref. .... '
Dniss & g dhnes. — Y9%a par | ’ ' @ ' Do 1st,ex J'e,’82,0p .-.. * Premi un

g cr.stlouisfed.org/
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Zauestments
STATE, CITY AND co;zxfl’)om'rtng FINANCES.

The INVESTORS' SUPPLEMENT contains a complete exhivit of the
Funded Debt of States and Cities and of ths Stocks and Bonds
of Railroads and other Companies. It i3 published on the laat
Saturday of every other month—oviz., February, April, June,
August, October and December, and 18 furnished without extra
eharge to all regular subscribers of the CHRONIOLE. Single copies

are sold at $2 per copy.

INDEX SINCE APRIL SUPPLEMENT.

. Sinee the issue of the INVEsTORs’ SuPPLEMENT in April,
annunal reports and other items of Investment News have been
ublishad in the CHRONICLE at thé pages indexed below: all

matters published prior to the Apri

SuPPLEMENT will ba

found indexed in that SurPLEMENT. Annaal reports are in

biack-faced figures.

- B
‘Ala. N. Q. & Texas Pac. June.. 573

521, 574, 603
48

Leavenworth Top. & Southw.. 625
Lehigh Ooal & Navigation Co.. 604

Ateghony Central.............. 625 | Lehigh & Hudson River....... 549
American Cable........ ....... 548 | Lehigh Valley.... .... .... 489, 519
Amer. Dist. Tel........ ........ 573 | Lehigh& Wilkesbarre Coal .... 489
Arkan. £tate RR. Bonds..488, 573 | Little Rock & Ft. Smith ....... 573
Atoh. Top.-& Banta Fe....474, 573 | Long Island RR....... swms e £49
Atlantic & Pacific......... 488, 573 | Louisiana’s Debt............... 074
Augusta & Knoxville.......... 922 | Louisv. Evansv. & 8t. Louis. ..
Austin &Northwlge_t.em........ 575 - ' , 604
Blue Ridge, 8. C., State Scrip. 574 | Manchester & Lawrence -..... 603
Boston & Albany........ ...... 438 | Massachusetts Oent... ...574, 637
Boston Conoord & Montreal ..638 | Memphis City Debt........ eees 604
Boston & Lowell............ ... 920 | Mexican National........ ..... 604
* Bost. Hoesao Tunnel & W..... 48R | Metropolitan Elevated. ... .... 5149
Boston Water Power........... 488 | Michizan Central...518, 617, 637
Buffalo Pitts. & West......575, 603 | Minneap. & St. Louis.521, 548, 549
‘Burlk. Cedar Rap. & No.... .... 572 Mo. Kan. & Texas......... 522, 625
Burl. & Northwestern..... .... 488 | Missouri Pacific...... 479, 489, 575
C. Mex. Orien. Inter. & Int...... . 489
Californig Southern............ 575 | Morris & Essex........ ........ 439
Qanton Co. (Baltimore)........ 520 | Mutual Union Tel.... .... 604, 637
Qentral of Georgia............. 548 N,
Qentral Iowa.... .... 483,547 548 | Nachez Jackson & Columbus.. 549
Cent. of New Jersey . 487, 483, Nashv. Chat. & St. Louis ...... 574

Newark City Finances.... .... 489
New Haven Mid. & Wil.. 575, 604

Central Ohie....... & hEE s SRR 8
hesapeake & Ohio.547, 548, 636 | New Orleans Paoifio........... 479
cazo & Atlantio............ 603 | N. O. Red River & Texas...... 521
Chic. Burl. & Quinoy.575, 623, 636 | N, Y. Chic. & 8t. Louis....479,
Chio. & Eastern Ill...548, 574, 636 549, 604
Chic. Mil. & 8t. Paul ...... 179, | N. Y. City & No.489, 521, 803, 637
519, 521, 522, 560, 587, 625 | N, Y. Lake Erle & West........ 475
Chio. & Northwest...479, 438, N.Y.&NewEng...... ..c..... 479
: 567, 603, €36 | N, Y. Penn. & Ohio.... ........ 605
Chie. Portage & Superior...... 518 | N. Y. Busq. & West..479, 521, 573
Chic. & R.I........o.z..o.. .. 574 | N. Y. Texas & Mexiocan. ....... 575
Chie. 8t. Paul Minn. & 0.4886, North Caroling................. 530
- 518, 519 | Northern of New Hampshire..092
Chicago Water Bonds.......... 574 | Northern Pacifio .... 549, 575, 604
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ANNUAL REPORTS.

Wisconsill——éentral.
; 1 (For the year ending December 31, 1881.)
The report of Messrs. John A. Stewart and Edwin H. Abbot,

tristees in possession of the Wisconsin Central Railroad, by
Charles L. Colby, agent of the trustees, has just been issued. .

The report says, that *‘the increase ia traffic during the year
1881 is especially gratifying because it is not the resalt of
increased mileage, but arises entirely from the development of
business upon our own line and the conneoting roads which are
operated as part of the Wisconsin Central system. During 1881
the Packwaukee & Montello railroad was built from the end of
our Packwaukee spur to Montello. It is aboutseven miles long,
and secures for us the traflic of Montello and its granite quar-
ries, which are destined to become an important industry. It
also widens the territory which is tribatary to our line, and wilt
be a valuable feeder to our business. The Wisconsin & Minne-
gota ‘and the Chippewa Falls & Western railroads, which are
now operated in eornestion with the Wisconsin Central, have
stimulated traffic considerably north of Stevens Point. They
furnish & much needed link to connect our pineries with the
railroads running to the great markets in St. Paul, Minneapolis,
and other Mississippi and Missouri river points, west and south-
west,” % % % “The maintenance of the Wisconsin
Central road-bed and rolling stock in first-class condition is

‘absolutely necessary. Whatever the oost, and whatever delay

in beginning to pay interest on our sesond series bonds, results
from spending our earnings on the road,—such repairs, re~

‘newals and improvements are indispensable.”

For the purpose of supplying rolling stock which was abso-
lately necessary, the Wisconsin Central stogckholders were in
December, 1879, invited to join in organizing a ocar company

-which should from time to time buy what new rolling stosk and
‘motive power the trustees needed, when and as required, and

thus enable them to retain and increase the business which was
within their natural territory. The trustees offered to hire from
the proposed new car company such equipment as they should
designate from time to time, agreeiog to employ all cars so fur-
nished as soon as they were delivered on the road, and to retain

them on rental until such time as the trustees, or their succes-

sors in operating the road, should elect to buy them. At first’
$200,00) of new rolling stoek was thus supplied ; but the neces-
sities of the road have required successive additions, and the
leased equipment now amounts to $659,000.
MILWAUKER AND NORTHERN LEASE.

““Thetrustees having exhausted negotiation in trying to effect
satisfactory arrangements for the permanent use of the Mil-
waukee & Northern Railroad, on terms which would be fair to
the Wisconsin Central Railroad, and give it permanent control
of its outlet to Milwaukee and Chicazo,” * * ¢ docided to
abandon altogether the use of the Milwaukee & Northern Rail-
road, and to surrender its p~ssession cn the 31st of July, 1883,
to .its ownersy and to engourage the immediate construction of
a new line to Milwaukee from our terminus for our own use.

*“It was evidently so expadient for the Wisconsin Central
Railroad to control itsown avenue to Milwaukee, that a new
organization was quickly formed among its stockholders to
build the Milwaukee & Lake Winnebago Railroad; and the
trustees and the Wisconsin Central Railroad Company decided
to join in leasing it for ninety-nine years. This railway is
being rapidly built along the west shore of Lake Wianebago,
through the considerable eitics of Oshkosh and Fond du Las
to Schleisingerville, a town on the Chicago Milwaukee & St.
Paul Railway distant about thir'y miles from Milwaunkee.
Bafore the new lease ig to take effect, the Milwaukes & Lake
Winnebago Railroad will be completely furnished with suit-
able equipment, and laid with the best qua-ity of steel rails, 56
poands to the yard, on a road-bed constructed in first-class
minner and in every way equal to the best portions of the
Wisconsin Central main line. The parmanent contro! of this
new road is secured to the Wizconsin Central Railroad as fully
as if it was legally and technically & part of the Wisconsin Cen-
tral itself.” * * * 4
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