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THE BILL EXTENDING BANK CHARTERS.

The passage of the bill extending bank charters is, on
the whole, a satisfactory piece of work, skillfully managed
by Mr. Crapo, chairman of the committee having it in
charge. As the law stands to-day the business of the
country is threatened with disturbance; as it will stand
with these changes made, a quiet reorganization of the

‘banks whose charters are expiring may be effected and

no interest harmed. The commercial world, therefore,
breathes freer under the feeling that there is now a favor-
able prospect for the removal of a prominent source of
{uture peril.

In expressing satisfaction with this measure, as passed
by the House, we would not be understood as approving
some of the amendments adopted. We could have wished
the bill different in several particulars, but since it pro-
vides what was so essential—a simple piece of machinery
for the easy reorganization of the banks—we are content
%o take that with its encumbrances. Nor do we see in

‘the points that have been criticised any serious hindrance

%o the healthful working of the system. The ninety-day

notice required from the banks in order to reduce their
circulation, is one of those foolish attempts to interfere
with the free operation of natural forces, with regard to
which all that can be said in its favor is, that it will not
work as much harm as those who oppose the national
system hoped. It is a little marvelous that a class of
men who are seeking all the time to take away from the
banks their circulation, should thus attempt at the same
time to obstruct every movement banks may make to
decrease that circulation. These currency doctors admin-
ister poison and then punish the patient for dying. But
such is the nature of the financial wisdom which inspires
the opponents to our national system. . '

It is well enough, however, to suggest that there are
some practical difficulties or hindrances to the smooth
working of the amendment referred to. One-is that a
bank can give the notice required and not act under the
notice until it chooses. ~Another which is more important,
is that the amendment virtually takes away from a bank
whose capital is found to be impaired, the power to sell its
bonds at once and with the premium, now over one-fifth of
the face of the bond, make good the impairment. Still
ancther, and somewhat similar to the last, is the fact that
a bank in the condition mentioned could not under ninety
days bring itself within the law through a decrease of its
capital—a very common practice under such circum-
stances—since in reducing capital it must be able to secura
possession of the bonds deposited for circulation.

- We notice that Mr. Comptroller Knox, in an interview
published in the Herald of this city, refers to these last

two points as inconveniences which this amendment will .

cause. Of course the bill would be very much better
without the provision, but the question is whether it is
not wiser to take the measure with its present defects, and
these among them, than to send it back to the House for
further discussion. In the matter of impaired capital, the
directors could, for ninety days, raise the money needed
themselves, or adopt some other temporary expedient
which would carry them through without an assessment
on the stockholders. Withregard to the other point—the
fact that the notice is not absolute—it is to be said that
no one would be benefited by making it so, and any
attempt to alter the provision is pretty certain to leave it
worse than it now is; for no action is really wise except
to give to the banks the utmost freedom in this respect.
Make the issue of circulation profitable and there is no
fear of its being contracted ; make it unprofitable and
machinery for preventing contraction will only aggravate
the evil.

Another feature of the bill which has been adversely
criticized, is the amendment authorizing banks having a
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 capital of $150,000. or less, to reduce their bonds to $10,-
000.
a decided contraction of the currency, inasmuch as there
are 1,341 of these small banks. " That such, however, will

not be the case seems to us evident from the simple cir-

cumstance that the institutions in question now have more
currency and more bonds deposited than the $50,000 re-
quired under the law as it at present stands. That is to
say, they are voluntarily keeping on deposit for circulation
more than the law compels them to keep; hence the
power to decrease the amount exists already, but is not
used, for the circulation is found to be profitable enough
to be retained. It is obvious that a bank having on de-
posit & hundred thousand dollars in bonds, while it is
only required to keep fifty thousand, will in no way be
influenced by a permission which extends its right to re-
duce its hundred thousand to ten thousand. '

But the Comptroller takes exception to this provision
because he thinks it likely to stimulate the organization of
banks in the frontier districts, where it is most difficult to
ascertain by examination whether the capital stock has
been paid inor not. Thismay be a more serious objection,
and yet it does not seem to us quite clear that the permis-
sion would act as much of a stimulant. There are State
banking laws everywhere, and in general they are very
liberal in their provisions. We can scarcely see therefore
what advantage it would be to a bank in a frontier dis-
trict, to organize under the national law, unless it was to
secure circulation, and to secure circulation it must have

-the bonds. Furthermore, if fraud was the object, that
purpose could be more easily covered up and concealed and

the organization less hampered under State than under

national supervision.

On the other hand, suppose this amendment does lead
to the adoption of the national system by banks in frontier
districts about to organize—is it not very much better for
the country that it should be so? It is evident that such
banks so organized are likely to be safer and kept within
better control under the supervision of the Department
than outside of it. Then again, with United States bonds
at present prices, we doubt the wisdom of forcing these
small new banks to buy them. It results in the locking
up of over thirty per cent of the capital so used. That is
to say, only 90 per cent of the par value is returned to the
bank in circulation, so that the remaining 10 per cent
besides the premium paid, is permanently invested and
cannot be loaned to customers or used in any way in the
daily business of the bank. To that extent, therefore, the
bank is crippled in its power to accommodate the commu-
nity and that again leaves it less able to attract deposits,
for depositors go where they can be accommodated.

It is unnecessary to notice further the amendments
made to this bill. As we said before, they do not any of
them seem to be particularly harmful, and we think it wiser
to let the bill pass unchanged. What may happen if
alterations are begun, one can easily imagine after read-
ing the propesitions of the Senator from Kentucky with
regard to silver and silver certificates. We - have left off
even hoping Senator Beck will ever learn anything. And
yet we could wish that some good fairy would devise a
- way of setting him on the shore of the great financial
ocean, and let him see, as Canute’s courtiers did, how
~ little influence the fiat. of a monarch or of a Senate can
have in arresting the action of natural law. It is com-
monplace to say capital will protect itself and no statute
can prevent it; and yet this Senator thinks he can hold it
until he strikes it. Poor man—we advise him to try his
experiment on the tide first, for that will hurt no one but
himself.
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This permission, it is thought by many, will lead to |-
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RAILROAD TRAFFIC AND GENERAIL
BUSINESS.

At the present time when so much uncertainty is felt ag
to the real condition of business, anything affording g
clue to the course of trade and traffic has an especial inter.
est. For this reason the rail shipments eastward from
Chicago, as reported eack week, are commanding more
than the ordinary share of attention. For the week
ended last Saturday the total tonnage of -grain, provisions
and flour of all the railroads leading eastward from
Chicago is reported by the Chicago papers to have reached
the insignificant aggrega_te of 13,637 tons, against 42,523
tons in the corresponding week of last year. These figures
show a very small movement, without doubt, but it should
be said that they do mnot fully represent the trunk-line
traffic eastward from Chicago, since they do not include
the shipments tkrough Chicago, only freight shipped
directly from Chicago being embraced. A better indica-
tion, therefore, of the comparative tonnage is fur-
nished by using the returns of the total both from and
through that city. Accordingly, we have prepared-the
following table of the weekly tonnage since the first of
January for three years, using for this purpose the figures
given each week by our enterprising neighbor, the Rail.
road (lazette, which has been keeping a record of these
shipments. It should be understood that this is simply
east-bound tonnage and only of grain, provisions and
flour.  The figures are brought down to May 13, those for
the following week in full not having been published yet.

CHICAGO RAIL SHIf‘MENTB EASTWARD (TONS.)

Week ending— .1882. 1881. 1880.
Jan. Teeuen. oo Shansas 55,189 67,426 40,238
bl i SR 70,724 59,587 31,171
¢« 2l uiiimeiommmenes 77,679 60,317 36,654
s 28 e 80,525 65,870 41,775
Feb. I 73,425 53,209 - 38,492
. b 13 (I 66,499 54,105 38,443
5 3 | - TR —— 57,662 48.921 46,780
¢ P S I 47,923 53,211 42,776
March 4................ 48,681 28,085 54,355
T & = 47,567 52,968 67,413
< 18..cciimnrioncanes 38,646 55,456 75,439
¢ P R T~ 34,335 45,758 87,690
APEIE  Livenewnnnesnsase 32,447 53,838 65,626
& S 33,988 53,020 . 56,429
o D5 s sunnsansins : 33,232 73,362 45,000
s 22 i ihimnes e 30,272 68,110 37,522
o 29, it 29,528 58,866 30,263
May B v sannd nuses 238,273 22,351 v 27,000
L 13 i 22,364 . 36,046 24,485
913,964 ¥ 1,010,536 887,551

Probably the falling off from the large totals made
early in the year, will be one of the first points to attract
attention.- Yet the contrast between the two periods was
heightened by one or two unusual circumstances. Not-
withstanding the crop deficiency, the movement during
January and February, it will be seen, was much in excess
of the same months of the previous year. This was owing
to the enlarged movement this year because of the dis.
turbed condition of trunk-line relations and to the some:
what diminished movement in those months in 1881 on
account of the snows. In the earfy weeks of this year
rates were at their lowest ebb, scarcely more than
nominal most of the time, and this would naturally
encourage shipments on an extensive scale ; but more
than that, there was at that time the momentary pos-
sibility of a sudden termination of the war and the
equally- sudden raising of ra‘es; shippers, anxious to
take advantage of the low charges prevailing, were induced
to hurry forward their produce, and thus for the time
being greatly swelled the tonnage. The movement
culminated in the last week in January, when the first
advance in rates was made, in the large total of 80,525
tons. The movement continued large even for some time
after, for during the progress of the war many shippers
had secured time contracts at low figures extending over
30 days or more, and such shippers of course were dis-
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prE;ed to crowd as m}lch of their business as possible ipto
the yet unexpired time. The fa.ct\.that another advgnce
was impending (Which came early in March) also stimu-
Jated shipments during the latter part of February and
the first week of March.
But the crops were short in an extraordinary degree,
and though for a time a combination of circumstances
might be successful in keeping "the movement over the
railroads abnormally heavy, the decline was sure to- come,
and with increased severity because of the previous
expansion. Now we see the full effects in totals that are
gmaller than they have been for years. The tonnage is
light, and must continue light for weeks, simply because
there is practically nothing left to come forwarc of the
crops. In making comparisons with last year, however,
it must be remembered that the railroads suffered much
earlier this year than last from the competition of the Lake
route. In 1881 the Liake was not open to navigation
until about the 2d or 3d of May. This year vessels left
Chicago as early as the 1st of April, and though they have
been able to get very little business, because there was so
litfle offering, yet they secured some, and this of course
was just so much lost to the railroads this year, against
nothing on that account lost last year.

There was another influence that tended to swell the
tonnage in April last year and subsequent months. The
severe weather early in that year, as is known, seriously

 interfered with wagon and railroad transportation, and
much traffic consequently was delayed, which, together
with the breaking out of the railroad war, made the move-
ment for the second quarter of the year very heavy. In
this connection the figures given in the table above, for
the first and second weeks of May, offer no indication of
the extent of the movement at this time in 1881, for they
cover the period of the yard switchmen’s strike, when the
railroads were left without the necessary hands to carry on
their work. As socn as this difficulty was overcome, the
total began to assume large proportions, as is evident from
the following table, showing that for the eleven weeks from
the middle of May to the lst of August there was an
increase of pretty nearly 170,000 tons over 1880.

Week Ending— - 1882. 1881. 18380.
May 21, ..tons.| ........ 52,888 29 067
2 TN 47,523 34,218
June 4.... ... .. ... I 40,029 32,403
ol ) ETNP R 37,600 42,504
S ¢ A Gasie] 4 emmwenme 54,266 63,360
Rl SRR I 81,660 55,394
July 2.0 | Lo 67,973 46,995
:: Q .............................. 56,167 34,223
" 3 {1 NI PUURURNEY B 62.638 34,589
” P2 BT 54,211 33,373
LT Y| PR 59,370 34,371
Total.........oooeeee .l ... 614,325 445,497

It is claimed by some that the large falling off from last
year which we are now witnessing in this tonnage, should
be taken as typical of the falling off in general business in
all branches of trade. Aside {rom the causes just set out,
which made the movement over the railroads more than
ordinarily heavy last year, we think this inference scarcely
Warranted by the facts. While without doubt complaints
of dullness and depression are becoming more numerous,
and are heard in widely different quarters, any decrease
of moment in the volume of general business can hardly
8 yet be claimed. Every department of trade has felt
the effects of the shortage in the crops to a greater or less
degree; but they have been especially felt by the railroads
Which carry these crops to the great seaboard distributing
?entres. To argue,-therefore, that this extraordinary loss
10 this one class of business prefigures a corresponding
.GXtr.aordinary loss in every other class of business,
3 simply to make a claim which has neither foundation

1 reagon or in facts.

b2

We are led to this remark from the publication this
week of the Pennsylvania railroad statement of its earn.
ings and expenses for the month of April. The showing
is a very unfavorable one. On the lines east of Pitts-
burg and Erie there is an increase of $95,478 in gross

earnings, but expenses having increased $431,977, net

earnings show a loss of $336,499, which, added to the
loss for the previous months, makes a total loss in net for
the four months of $931,000. On’the lines west of Pitts-
burg and Erie there is a deficiency in meeting all liabili.
ties of $57,987, while for the corresponding four months
of last year there was a net surplus of $1,409,311, show-
ing a decrease of $1,467,298. As the decrease for the
first three months was reported at $995,684, the decrease
for April must have been $471,614, which is heavier than
in any previous month. The continued large increase in
expenses we can only explain on the theory that certain
items of improvement and construction are being charged
to the expense account, instead of capital account, or on
tbe theory that the season this year being unusually mild
permitted the prosecution of the work of renewals and
repairs on a more extensive scale than in the correspond-

ing period last year, in which case of course future

months should get the benefit of the work already
done. : '

But however we may account for the increase in
expenses, and however unsatisfactory these expenses may
appear, there is the same encouraging feature in the April
exhibit there was in the previous exhibits—namely that of
an augmenting gross business. An increase in expenses,
though unsatisfactory, is less unsatisfactory than a decrease
in earnings would be, for if expenses are excessive, this
can soon be rectified by reducing them; especially is this
circumstance of moment now when prices of fuel and all
kinds of material are falling, and there is even a prospect
that wages may not be maintained ; but a loss of business
can not be made good, for powerful as a railroad may be
it can not create business. o

That there was an increase in business is clear from the
increase in earnings, for it is known to all that the larger
earnings were not due to higher rates received, since actu-
ally they were lower. It is evident, too, that the larger
business was made in spite of a smaller tonnage of produce,
the diminution in which is reflected in the rail shipments
from Chicago, above. It follows, of course, that there was
an increased volume of other tonnage, sufficient not only
to overcome the loss in grain and provisions, but also suffi-
cient to make good the loss in gross earnings arising from
the lower rates obtained. But how is this to be reconciled
with the idea that the loss in east-bound through tonnage
of grain, &c., must be taken as indicating the loss in all
kinds of tonnage ? The answer is, it can not be recon.
ciled. It is probable that to a great extent the gain in the
Pennsylvania came from augmented local traffic.

How far an increase here can be depended on for the
summer months is of course a matter of more doubt. The
aspect of affairs wears an uncertain look. There is a sen-
sible pause in all business circles. The drouth of last
summer has brought with it a train of circumstances
whose trail is still visible. The work of railroad expan-
sion has come to a sudden halt. All industries connected
therewith have received a check. The iron industry par-
ticularly languishes. At the same time, our imports con.
tinue large and we have little to export.
It can not be spared,. The effect upon the money market
remains to be seerf, While gold ‘goes out, silver is piling

up in the Unfted States Treasur , the position of the
p ; 4 p

Treasury is weakened, and Congress shows little dispo-

sition to avert the evil that threatens.

Gold goes out. .
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enues being large, our short.date bonds are being rapidly
: retired. The banks hold these as & basis for their note cir-
3 culation. The basis is being withdrawn. Long-date
- bonds can be substituted, but the retirement of the short-
dates has caused them to rise to a very high premium. As
it is, the profit on bank circulation is small. The banks
. must content themselves with this, and perhaps less, or give
up their note circulation. Then the expiring bank char-
ters—what is to be done about them ? Is the work of
: reorganization to be facilitated, or are the banks to be
! hedged about with new difficulties? Furthermore, at
; this moment of uncertainty and depression, labor becomes
restless and dissatisfied, the cost of living having risen
: enormously. Strikes for higher wages abound. The
¥ employer cannot afford to grant an advance. What will
be the outcome? With this the condition of affairs, can
we wonder that there is an indisposition to trade or engage
in new ventures—everybody hesitating and in an attitude
of expectancy, waiting, Micawber-like, for something to
turn up ?

The halting tendency at present evinced in all depart-
ments of trade is reflected in the small volume of transac-
tions at the Stock Exchange. ‘The first change from the
: extreme elation of last year brought with it a decline in
: stock values. As depression became more pronounced

and buoyancy more a thing of the past, the depreciation
went on at a rapidly accelerating pace, until within a short
time ago. Then there came a period of dullness, which
continues, and amounts now to almost stagnation. Where
recently the transactions in stock aggregated 500,000 and
600,000 shares a day, they amount now to scarcely 200,
000 on the average. For the purpose of showing how

' the total transactions for a number of weeks past compare
not only with each other, but with last year, we have had
‘prepared the following table of the weekly aggregates
since the beginning of April.

L e LA DA
R ey . (s s e

I =

SALES OF STOUKS (SHARES) AT THE NEW YORK STOCK EXCHANGE.

Weck Ending— 1882. 1831.

APHL T..cscidiadissnsnsnmnamanennas 2,140,076 1,500,136
R T O S 3,005,206 1.591,086
S D 2,609,296 2,381,440
T 1,940,073 1,955,258
2 BMAY Buciecceccccamscccreneracnsanas 1,808,676 3,124,093

é T D N 1,575,678 2,773,624

Lo T e 1.097,681 © 3,066,650
T SO 1,264,689 3,026,591

.Totaleight weeKkS............... 15,441,380 19,518,878

The Stock Exchange is the barometer that reflects the
changes in the financial atmosphere. It records unusual
depression just now. But this may only be the prelude to
renewed activity in the future. It will not be long, if the
weather continues favorable, before the winter wheat crop,
constituting five-eighths of our entire production of
that staple, will be an assured success. By the first of
July it will begin to move quite freely. From that time
on the railroads should have more to do. From that date,
] too, the exports of gold should cease, for a time at least.
The new cotton crop will not come forward until August
1, but bills against anticipated shipments can be drawn in
i ' advance. The corn crop and spring wheat will not be an
: influence until much later. But if these should be spared
from injury, the outlook would clear up visibly and imme-
diately. There would come a cheapening of the most vital
necessaries of life, and with such a reduction in the cost of
living, labor could forego increase of pay. Then with a
‘disposition by Congress of the Bank Charter bill, a
stoppage in the coinage of silver and a reduction in the
amount of accumulating revenues, we may soon emerge
from our present anxieties and enter upon a new era of
prosperity, less exciting than the last but more perma-
nent. ’
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THE FINANCIAL SITUATION.
There is little or no improvement in the situation thig
week. The season is backward, labor troubles are exert.
ing an unfavorable influence upon those who recall the
scenes of 1877, railroad earnings especially of the trunk
lines are light, general trade is suffering from the unsea.
sonable weather and other influences, our statesmen at
Washington appear to be blind to the necessities of the
country and alive only to the political situation, and alto-
gether there is little that is cheering in the prospect. But -
a few days of warm weather may make a great difference
by bringing more decided and encouraging news regard.
ing the condition -of and outlook fer the growing crops
which after all must, in a very great measure, decide the
future of prices of stocks and staples.

- Aswas remarked last week, the conditions of the weather
and of 6ur agricultural productions thus far, differ but
little from those which prevailed two years ago. There
is this difference, however, that whereas the latter part of
May, 1880, was hot and dry, thus favoring rapid growth
of small grain and corn, this year we have had compara.
tively few days in which the weather could be called
seasonable. Generally speaking, this has tended to retard
the development of spring wheat and has given a check to
the development of corn; but it has been favorable to
winter grain by preventing the ravages of insects, so that
the accounts from almost all sections where winter wheat
is raised are of the most glowing description. Karly in
the week we had news of frost and snow in the extreme
Northwest, and later of snow in Iowa and portions of Illi-
nois. - Allowing for the exaggerations as to the effect
produced by this unusual weather, it may safely be
assumed that the damage has not been such that it cannot
be repaired, although in some sections corn will have to

‘be replanted.

From the South it is ascertained that the acreage de-
voted to grain has been larger than ever before, the people -
of that section apparently resolvingno longer to be Whoﬁy
dependent upon their Northern neighbors for breadstuffs,
as they were last year, and have been, more or less, previ-
ously. This is important, because duing last winter much
of the demand upon the Northern grain marxets came
from the South. This inquiry was at times urgent; it aided
speculators in maintaining prices of the cereals, while
without this demand there would probably have been &
better supply for and more liberal movement to the sea-
board, and thence to Europe. .

It is now expected that the harvest of winter wheat will
become general in about three weeks, at the end of which
time estimates, more or less accurate, can be made of the
yield of this grain. The weather from this time to the
middle of August will determine the yield of spring wheat,
small grains and corn. If it were to turn hot and not too
dry, ample compensation for the buckward spring would
be secured. But it is of course impossible to forecast the
weather, and consequently the conditions which will pre-
vail during the next fortnight or six weeks can only be
conjectured, anc “hence actual results can be only matter
of estimate. ,

This uncertainty is, of course, having its effect not
only upon the stock speculation but upon general bust
ness. It is argued that another season of crops as bad
as those of last year will prove ruinous to many enter-
prises, and naturally all kinds of business would be
aficcted.  Hence, speculators and those engaged in le-
gitimate trade are disposed to wait until the future cal
be more accurately determined than at present. This
waiting condition, it is hoped, may be limited to the
period within which the winter wheat may be harvested
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but not unlikely it will be prelonged to the time when
the gathering of the spring wheat will commence. - For
in view of the peculiar position of our finances, there
is a decided disposition to proceed cautiously and. not
be in haste to discount events too far in advance. Per-
naps, however, within the next few weeks Congress will
favorably settle the great financial questions now before
it, and by the latter part of J uly we may ‘be pretty
nearly assured of good crops. If so, by that time we
shall exchange uncertainty for certainty, and activity
everywhere will most likely take the place of the exist-
ing stagnation. , :

In the meantime stock speculation ®languishes. "This
week prices have further declined with few exceptions.
The explanation is in the facts above given, added to the
continued gold exports, the dilatory action of Congress,
and the bad showing of the trunk line business, the latter
being indicated by the Pennsylvania return published
this week for April and by the traffic movement from
Chicago which we have remarked upon in another column.
Aside from these influences there was really nothing else
to justify the decline in stocks, but these were enough.
The news of an encouraging nature were so slight that
they can be briefly recalled. The Judiciary Committee of
the House of Representatives decided that the Northern
Pacific land grant is non-forfeitable and this helped the
stocks of that company upward. The action of the Legis-
lature in the matter of the elevated railroad taxes aided in
advancing those specialties, and the statement that not-
withstanding the litigation between the State of Missouri
and the Hannibal & St. Joseph Railroad Company the
regular dividend on the preferred stock would be paid
caused a rise in that property.

Money has been easy during the week, and the indica-
tions are that it will so continue in the immediate future.

", The gold shipments to Europe have not been large,

amounting to no more than $2,500,000 for the week
unless some is sent out to-day, which while we write seems
unlikely, and although the Sub-Treasury has gained,
exclusive of the receipt of $1,000,000 gold from Phila.
delphia, $1,265,276 67, the loss by the banks of this
amount has been more than made good by receipts from
the interior, as will be seen by the following.

Receipts at and Shipments from N. Y. , Received. Shipped.
(610505 1 1) $2,588,000 ° $315,000
L€ 1 P 12,000 246,000

Total oo ee e $2,600,000 $561,000

would doubtless result in restoring the previous figures.
Two months ago a block of about £1,000,000 sterling
was borrowed in our market on stock collateral. How
much of this has been renewed it is impossible to say, but
from apparently trustworthy reports it would seem that the
bulk of it has been extended. The statement is made that
some of the gold which hasbeen sent to Europe this spring
has been shipped at & loss measured by the: current rates
of exchange at the time the shipment was made. This
statement is not strictly correct. Large drawers of
exchange constantly have credits tosettle in Liondon and at
other points in Europe. They probably have a full line of
a certain class of commercial and bankers’ sterling, and at
the moment do not feel willing to take any more. Or
they may have offered all the bills they care to offer
for discount in London. In such a case it becomes
simply a question whether they will exceed what
they may regard asa prudent or desirable limit, and buy
bills, or whether they will ship gold in' which there
is absolutely no risk, the coin being available as soon
as landed. The transactions in securities by cable this
week have been somewhat limited, but there continues to
be a fair demand from London and the Continent for
American railroad bonds. The following will show rela-
tive prices in London and New York for leading securi-
ties at the opening each day.

May 22. May 23. " May 24. May 25. May 26.

Lond’n| N.Y. |Lond'n| N.Y. |Lond'n| N.Y. |Lond’n| N.Y. |Lond'n| N.Y.
prices.*|prices. prices.* prices.|prices.*| prices.| prices.* prices.| prices.*|prices.

.| 120778 | 120%% | 120°78| 1207¢| 120°90 | 12034 | 12078 120°66
101°63 | 10134 | 101-63| 1013¢! 101°63 | 1013¢ | 101°63 | 10134 | 101° 53
3584 | 857%( 8608 36 3584 | 8354 8547 8581
2d con.| 93'29% .53 | 93'20%| 95}¢| 92:79%| uSlg| 93'20% 95 02°21¢) 95
[11.Cent.} 18551 | 13514 | 136°49| 1354| 186°12 | 134%¢ | 134'77 | 18434 | 185°18
N. Y. C..| 12768 | 1273¢ | 128°15] 12714| 12790 | 1273¢ | 126°67 | 128Y4 | 12670 | 126
Reading| 28841 5734 | 28'96+| 57 | 2847+ b8l | 2749+| b4%4| 28 44¢

Exch’ge,
cables. 491 491

* Expressed in their New York equivalent.
+ Reading on basis of $50, par value.
% Ex-interest.

The Bank of England return for the week shows a
gain of £661,000 bullion, reflecting the arrivals of gold
from America. The proportiQon/ of reserve to liabilities
has been increased 1 11-16 per cent. The Bank of France
reports a gain this week of 6,917,000 francs gold and of
78,000 francs silver. The return of the Bank of Ger-
many shows & gain of 9,420,000 marks. The following
exhibits the amount of bullion in each of the principal
European panks this week and at the corresponding date
last year.

401 491

The Bank of America received $300,000 gold on
account of the associated banks during the week, and
paid out $2,900,000, of which $2,500,000 went to Europe
on Wednesday. '

The bank return of last week was made up on falling
-averages. Considering this fact, the following will give
an indication of the statement due to-day.

Inlo Banl:s. | Outof Btmksi Net Loss.

Sub-'ljreasury operationg, net...| $.......... I $1,265,277| $1,265,277
.Iptemor movement.............. 2,600,000 561,000/ *2,039,000
_Gold exported this week .......| .........| 2500,000( 2,500,000

4 K1 ¢ I — $2.600,000) $4,326,277| $1,726,277
* Guin,

The foreign exchange market is quiet and somewhat
lower, but early in tke week rates were high enough to
make gold shipments fairly profitable. After the gold
left on Wednesday there was a slight shading of rates,
and yesterday they were marked down by some of the
4lea'ding bankers, partly in consequence of the demand
heing for the moment satisfied, and partly from a better
Supply of “bills; but any inquiry for round amount®

|

Mqy 25, 1882. May 26, 1881.
Gold. Silver. Gold. Silver.

£ 2 F ] 2
Bank of England........ 23,384,330 cceieccnnnn. 25,952,924} svssisws vsns
Bank of France.......... 3u6,601,516,16,242,455//24,881,356(49,389,339
Bank of Germany....... 7,246,250(21,738,750|| 7,357,250|22,071,750
Total this week.......... 67,232,096/67,981,205|/58,191,530{71,461,089
Total previous week..... 66,177,548:67,624,843}457,770,539(71,154,370

{Z& The above gold and silver division of the stockof coin of the Bank
ot Germany is merely popular estimate, as the Bank itself gives no
information on that point.

The Assay office paid through the Sub-Treasury during
the week $42,382. The Assistant Treasurer received the

following from the Custom House.

P R S os

Consisting of—

Dase. Dicien. Bl U.8. | Siver | Silver
i Notes. |Dollars.| Certificates.
May 19....| $586,642 44| $454,000| $20,000{ $1,000/ $114,000
“« 20.... 297,404 08 193,000/ 10,000 ...... 94,000
“« 20, 432,030 09 312,000 15,000| 10,000 96,000
“ 23, ... 558,609 70 359,000{ 58,000 ...... 141,000
“« 24 .. 426,639 34 333,000, 25,000 ...... 68,000
“ 25 .. 389,702 47 286,000/ 19,000{ 1,000 85,000
Total...) $2,691,028 12| $1,937,000/$147,000/$12,000/ $598.000

g.
;
|
|
|
!
|
|
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ILLINOIS RAILROAD COMMISSION AGAIN.

Our article of two weeks ago on the Illinois Railroad
Commission and its action in fixing railroad rates, has
called forth the following letter, criticising some of our
conclusions, from Mr. John Moses, the Secretary to the Com-

mission.
SPRINGFIELD, Il1., May 18, 1882.

" 0 the Chronicle, New York City :

Pormit me to make some corrections in an article published in your
paper of the 13th inst. entitled ‘‘ Illinois Railroad Commission.”

First—The Commissioners have nowhere stated that the ravised
sohedule of December 1, 1831, was ‘““nearly 30 per cent below the rates
which had until then been allowed within Illinois,” as you state; but in
their report of 1881, in commenting upon said revised schedule, did
remark that they showed ‘““an average reduction of rates below the old

" schedule (of 1873) on all leading articles of freight of nearly 30 per

cent.”

You will observe that the Commission did not state that they had
made a reduction of 30 per cent on the rates which the roads were then
charging—the fact being that none of them pretended to observe the
rates fixed by the schedule of 1873, nearly all of them charging on an
average much lower rates on all leading articles, e>pccially at com-
peting points.

While it is true that the Illinois revisad schedules of December 1
established rates from 25 to 33 per cent below the rates fixed by
law in the States of Missouri and Wisconsin, and this for obvious rea-
sons—such as a more densely settled country and a greater volume of
business done—the Commissioners did not announce, and never have
stated, that the revised rates were ““25@33 per cent below the rates
prevailing in adjoining States.” You will readily notice the wide differ-
ence of statement. Besides thig, the rates ixed by law in the States
named were not then, and in fact never have been, charged or received
by railroads, but altogether lower rates. The object of the Commission
was simply to make a comparison of their action under the laws of Illi-
nois with that of *ho Legislatures of othar States which had themselves
established maximum rates by law.

Second—You state that the Commissioners *‘ about a month ago deter.
mined to make still further reductions, and on April 10 another ‘new
and revised schedule’ went into effeot, arbitrarily scaling rates down
we are informed, on an average 30 to 35 per cent more.”

You were misinformed. The Board has not made a new and revised
schedule since that of December 1. It Las, however, revised the clas-
gification of December 1 to this extent. In that classification the rate
was extended on some 1,400 different articles. Of these, 400 only were
changed more or less—some very slightly. Rates were fixed for oar-
loads, and other articles were added which had been omitted. By this
change of classification a reduction was mada on the articles affected
thereby of from 30 to 35 per cent, but at least 70 per cent of the articles
in the classification of December 1 were left undisturbed.

The changes made, as above specified, did not at all affect the general
schedule of rates which on all the leading articles, sRuch as wheat and
cern and soft lumber, salt, live stock, &oc., &c., in carloads, remain the
sane as fixed December 1.

I make the above corrections of my own motion, and not under direo.
tion or authority of the Board. JoHN MOSES, Secretary.

To understand this letter we must remember first of all
that the object of our article which it criticises was not to
give prominence to the action of the Illinois Commission-
ers on its own account, but to use that action to illustrate
and enforce a general truth. Several measures are pending
in our own Legislature seeking to establish a board of
Commissioners for New York, so it became important to
know just what results had followed the institution of
gimilar boards in other States, and to this end the action
of the Illinois Commissioners offered a valuable guide.

As aflecting our argument, that what they did was not
justified, or the more important argument that in the
present state of society railroad supervision more frequently
proves a hindrance rather than an aid in reaching the end
aimed at, it is of little consequence whether we quoted
the precise language of the Commissioners or merely the
substance of it, which is all that was pretended. Never-
theless, the article was prepared with unusual care, lest
injustice might be done the Commissioners, and it will be
interesting to see—especially as it gives us the opportunity
to further enforce the position we took—in what particu-
lars, if in any, our statements need change or modification.

Mr. Moses begins by saying that ¢the Commissioners
‘“have nowhere stated that the revised schedule of Dec.
«1, 1881, was ‘nearly 30 per cent below the rates which
“c¢had until then been allowed within Illinois,’” as we
gave it, but that they did say that these rates showed
“an average reduction of rates below the old schedule
4 (of 1873) on all leading articles of freight of nearly 30

aser.stloujsfed.org/

“per cent.” We fail to see the difference between these
two statements. Our assertion, as will be seen, was that
the reduction was 30 per cent below the rates previously
“allowed” (sic). But what were the rates previously
allowed ? 'Why, those fixed by the schedule of 1873,
which had until then been in force. Thus, in eﬁect
we said precisely what Secretary Moses claims the Com- -
missioners said. States only prescribe maximum charges,
not minimum charges, so it was not to be inferred that
full rates were being asked or obtained by the railroads.
We cited the reduction simply because it gave a clear
idea as to the measure of change made by the Commis.
sion in revising the schedule of eight years before.

At the same time we were aware that none of the rail-
roads pretended to observe the rates fixed by the schedule
of 1873 and on all leading articles were charging
much lower figures, as Secretary Moses states. We
did not dwell upon this point, because it seemed so patent
that it appeared unnecessary to do so, every railroad
report published by us demonstrating that rates were
falling year by year, and in an astonishing ratio. We
are glad, however, to have Mr. Moses’ statement to the
same effect, for it is an official admission and confirma-
tion of a fact that many persistently refuse to believe or
accept. And in this connection its force and bearing are
not to be denied. For does it not tell us that the rail-
roads are doing this very.desirable work of lightening
the burdens of producers in getting their produce to
market, just as rapidly as improved machinery, improved
methods of management, and improved facilities will
permit 7 Here we have the Secretary to a board having
oversight and control of the railroads of a State having a
larger mileage than any other State in the Union, pub-
licly admitting that the roads in that State had not even
pretended to go to the limit of the law, but on the con-
trary had charged conmdera.bly less than the maximum
so fixed. |

Let us now make it prominent—fer Mr. Moses seems
to think we did not do so sufficiently before—that during
all these eight years while the old schedule was in opera-
tion, rates were being gradually reduced. They were
reduced, not because the law commanded it or required it,
but because circumstances more powerful than law or law-
makers—the higher law-—compelled it. As far as the pres-
sure of any statutory provision is concerned, the railroads
might have insisted upon the full maximum allowance of
1873. Yet they did not, and even those opposed to rail-
roads are compelled to admit it. "We are surprised, how-
ever, that Mr. Moses should not see the force of the admis-
sion, for if it is true that the railroads have, without any
assistance or suggestion from the Commissioners, improved
the service and cheapened the cost in the past, is it not &
fair presumption that they will continue to do so in the
future? There may be some particulars in which rail- .
roads and railroad managers can not be trusted to work out
the best results, but evidently experience proves that this
rate question is not one of them. If a railroad is not suffi-
ciently enterprising .or energetic to make reductions as
fast as the exigencies of the time demand, or the cheapen
ing of -the cost of transportation or an improvement in
facilities warrants, some other railroad will arise to_take
its place, and any railroad manager who does not recog-
nize this fact is soon supplanted by one who does.

And this being so, of what service is a Commission ?
Certainly it can not facilitate the descent towards lower
rates. It can not give an impetus to natural forces, or
the operation of trade laws, It takes time to bring about.
such changes, and only injury and disaster can result from
an attempt to force them prematurely. The rates prevail-
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ing now, if forced upon the- railroads in 1873, would have

thrown every one of them into bankruptcy. Rates that

would permit of a fair dividend on stock three years hence

may not be sufficient to pay interest charges on the debt
now. Thus it requires foresight, knowledge and experi-
ence to so adjust rates as to meet prevailing conditions.
Now, will it be claimed that a Commission is more likely
tohave these requisites than railroad managers themselves ?
Is it not very palpable that quite the contrary is not only
likely but certain to be the case ? Then is it not evident that
a Commission which undertakes to regulate a thing which
from inexperience or incompetency it does not understand,
which in fact it cannot understand, must produce mis-
chief, just as the latest action of the Illinois Commission-
ersis working mischief ? A little thinking will convince
any person that the disposition to lower charges being
present among the railroads, any attempt on the part of
law or commissions to take upou themselves this function
must have an effect quite the reverse of that intended,
for with the threat hanging over it of a large reduction at
any time when it suits the whim, caprice, or purpose of
the government officer in charge, the railroad will of
course be deterred from making voluntary reductions.

Mr. Moses dissents from our remark that the Commis-
sioners stated in their report that the rates fixed by the
December schedule were “25@33 per cent below the rates
prevailing in adjoining States.” Perhaps the statement
was not sufficiently explicit, and therefore open to miscon-
ception, but it seems to us to be substantially correct. To
show what the Commissioners actually did say, in their
own language, we quote from page 18 of the report for
1881 : “As compared with the rates in Wisconsin and
«Missouri, adjoining States in which rates are made by
« legislation, the Illinois rates, as fixed in the revised sched-
‘ules, are from 25 to 33 per cent lower on both passengers
“and freights.” In using the expression “adjoining States,”
it would have been better possibly, if, like the Commis-
sioners, we had stated just what States were meant, as
Indiana evidently was not included ; but as Indiana hag
no Commission and therefore comparison with the rates
on its railroads is not easy, the expression, even unqualified
would mislead no one. For the same reason, since a com-
parison had to be on a similar basis for all States, and
the rates fixed by law offered the only such basis, the
omission to mention the fact that in none of the States
enbraced were these maximum rates fixed by law charged
by the railroads, but much lower charges, does not appear
to have been material.

Mr. Moses finally takes issue with us on our remark
that the tariff, as amended April 10, constitutes ¢ another
new and revised schedule.” He states that the classifica-
tion of December was extended over some 1,400 articles
altogether, and that only 400 of these were changed again
in April. Only 400 changes and revisions! It would
certainly seem as if to make 400 alterations in any state-
ment or thing were sufficient to entitle that statement or
thing to the claim of newness and also that of having been
revised. Mr. Moses is evidently of the opinion that
because certain leading articles were not changed in the
second revision the term used should not apply. But the
point is not of sufficient importance to merit any particular
discussion; so we pass it by. Mr. Moses affirms, however,
that in the classification of April 10 a reduction was made,
on the articles affected by the change, of from 30 to 35

per cent, and he does not deem it necessary apparently to |

amend or qualify in that connection the remark of the
Commissioners in their report that the December schedule
Sbowed “an average reduction of rates below the old
“schedule of 1873" of nearly 30 per cent. Bearing in

‘mind that certain ¢ leading articles” were not reduced a

second time, the reader can calculate for himself to what
extent articles not “leading,” and which were subject to
a double reduction, have been affected.

‘When we wrote our previous article we had not the
full April figures before us, but have now obtained them,
and give in another column the difference in cents per 100
lbs. between the December and April schedules on more
than 200 separate articles. In the light of this statement
and the figures it contains, the latest action of the Commis-
gion, or rather any aetion at all by it, appears all the more
open to objection. The reduction runsall the way from
one cent on the hundred pounds to one dollar, depending
upon bulk, size, &c., of the articles. Now, the Secretary
tells us that altogether there are over 1,400 articles on
which the Commission fixed rates. Do our readers know
what it means to establish rates on 1,400 different articles 7
Do they know what qualifications one must needs possess
to do this work ? It is almost appalling to think of the
time, labor, investigation, examination and study neces-
sary to a correct performance of such a task, and it is
scarcely necessary to say that not only intelligence of a
high order, but experience, tact and a thorough knowledge
of railroad affairs, profits and finances are required. And
even one who has been trained in the service all his life
goes about the work cautiously and with great circum-
spection. Indeed, such an one would make only single
and individual changes, and then only when they appeared
clearly justifiable. But here comes a board of three men,
only one of whom, if our facts are not at fault, ever had
any connection with railroad affairs, and determines to
make a wholesale reduction and a wholesale change in
1,400 different articles, and then four months subsequently
another wholesale change second only to the first. Why,
an ordinary man would stand abashed at the idea! '

The Illinois Commissioners are a very estimable set of
gentlemen, and no one would venture to make any dispar-
aging remarks about them. Yet while this is true, it is
equally true that no one will claim for them any special
fitness to undertake and perform with justice the Herculean
task imposed upon them. And we are not finding fault
with them, or with their actions, which are without doubt
forced upon them by public opinion, but with the absurd
system that assigns such a duty to them. The last reduc-
tion, the Secretary tells us, embraced only 400 articles, but
it is on these articles, if we are not misinformed, that the
bulk of profit is made by the railroads. It is well known
that a railroad has to depend for its profits chiefly upon
local business. Through business may be larger in volume,
but competition is so strong on this that the railroad derives
very little gain from it. It is precisely this class of traffic
in Illinois that the two revisions chiefly affect, and it is the
same class of traffic that always invokes the aid of a Com-
mission. Yet though the local shipper will never be satis-
fied until he gets through rates, it is nevertheless true that
this is clearly impossible. A railroad is primarily built for the
benefit of the sections it traverses, and these sections must
make it sgelf-sustaining. If the railroad can, besides,
obtain a share of through business, and obtain a profit on
it be it never so small, all the better, for just so much less
will the local community have to contribute to make the
railroad self-supporting.

This is so nearly self-evident as to be almost axiomatic,
yet the Commission appears to have entirely lost sight of
it. In making the changes, the main consideration with
the Commissioners should have been, Will the railroads
‘be able to make the new rates pay? But we are afraid that
the Commissioners were compelled to ignore this consid-

eration altogether. The Commissioners not having to.foot
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the railroads’ bills, they had- and have nothing at stake;
but the railroads have everything at stake, and in dealing
them a blow we are afraid that the State has dealt itselt
a blow. We have dwelt thus at length upon this ques
tion, because of its importance upon contemplated action
here, and we trust that the wholesome teaching which the
experience of other States offers will not be lost upon
ours. Should the Railroad Commission bill at Albany
ever emerge from the political scum by which it is sur-
rounded, and should it survive the political intrigue,
machinations and cabal which it is the occasion of, we sin-
cerely hope we may not be threatened with any of the
evils that at present afflict the great State of Illinois.

P

SKILL IN STEAMSHIP CONSTRUCTION.

The remarkable passage of the Alaska last week is only
a new reminder of the marvelous success in shipbuilding
which Great Britain is attaining—a lost art in this country
under our prohibitory laws. To an American the passing
up the Clyde is a revelation, though he does not appreciate
the extent of the industry there represented, until he has
visited one or more of those many centres of activity that
The Elder’s shipyard, where the Arizona
and Alaska were built, is almost a city in itself. To see
the men pouring out of the yard at noon or night is

- suggestive of the extent of the industry, but for a full

realization of its magnitude one needs to examine the Work
in progress there.

Just at present the success of the Alasla is directing
special attention to the remarkable improvements made of
late in the comfort, speed and sailing qualities of steamers
in the Atlantic service. In earlier times we used to
roll about in the lower depths of the ship disturbed
and made sick, not so much by the sea as by the
shaking of the engine and the natural air of the vessel.
‘We all remember when the passage, with such surround-
ings, from Sandy Hook to Queenstown was reduced to
ten days, and then to nine, and the prophecies of those
times that it would be impossible to propel a boat through
the water at a much quicker rate. And now we are down
to nearly seven, with comforts increased in proportion to the
decrease in time, until it appears as if the extreme limit for
improvement had really been reached, unless, perhaps,
as Mr. Corbin would do, we shorten the distance. Still,
the Arizona, which was last year's marvel, not only for
speed, but for steadiness also, seems now to be surpassed in
both particulars by this new experiment. It is not often
that the same builders so quickly improve upon them-
selves; yet their success will only incite other firms to
new effort, and it would not be wise to make any prophe-

- cies which limit possible results.

But we are told that it is not safe to go so fast. One of
the passengers on the Alaske has even made public his
fears hut not his name in the press. We presume that a
class of people exist, who to-day prefer and take the
accommodation train instead of the express train for that
very reason, and would perhaps cling to the stage coach

~ if they could. The mass of humanity, however, exchange

the risk for the speed, and would even if the risk was
twice as great. Perhaps the latest device in which the
question was sharply presented was the elevated railroad.

No form of transit has ever been tried which combined so

many apparently insecure conditions. The least careless-
ness on the part of either management or passenger is
hazardous, and even with the utmost care, the reader does
not need to be told, that riding on a rail 45 feet high, held
in place by a small iron pier, and with a train each way
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every minute or two, crystallizing the ironm; so that in a few
years, as the timid croaker says, it will all drop in pieces

‘—present to the imagination possibilities for accidents

that could not be easily increased; and yet we all use that
mode of transit and grumble frequently because the pass-
age is not quicker. -

In a steamer, however, out on the broad ocean, we do
not see how there can be any appreciable difference in the
risk whether one is traveling 12, or 15, or 18 knots an
hour. Certainly there can be only one opinion on thig
point if the weather is clear and not foggy. But with
fogs the ocean passage is always attended with increased
hazard. It is only when the traveler actually learns
by experience how very few vessels one is able even
to see in crossing, that he appreciates how slight the
chance is of two of them passirg the same point at the
same minute of time. Then if to thislaw of average thus
determined we add a fog horn blowing constantly, sound-
ings and temperature taken at frequent intervals, and the
usual number of the crew on the look-out, the chance of a
collision seems.to be reduced to a minimum, in fact is
scarcely possible except with a sailing vessel, and that only
when there is not sufficient wind for it to move off the
steamer’s course. All vessels slow up somewhat in a fog,
but it is questionable whether, if well off shore, and there

is no danger of icebergs, the-risk is lessened by it.

This same passenger; who thinks the Alasia goes too
fast, intimates that the captain on this passage pushed his
vessel to the extreme, and did not use the ordinary pre-
cautions. Any one who has crossed the ocean with Captain
Murray is sure that none of this can be true, and we are
glad to be able to say so, for we know that a better man
or better sailor never commanded a vessel. The whole
race of sea captains one cannot help admiring, as one
comes in contact with them. Their position calls for very
opposite qualities,—sternness or courtesy, vehemence or .
gentleness, the claw or the down of the pussy-cat’s foot—
dependent upon whether on or off duty; and their well.
rounded character—it may be a breadth developed from
the ocean itself by constant association—seems to fit them
admirably for either or both. It is no guarantee of careful
management that a vessel goes slowly. Most of them have.
to, for they have not the speed in them. But the Arizona
and Alaska have shown that they are superior vessels, and
can constantly, not occasionally, make good time. We

refer to them, therefore, only in the interest of nautical

science, because we find this disposition to chargz their
speed to excessive pushing by the captain, rather than to
remarkable skill in construction. Their success should
excite rivalry, not envy, and in our best companies it does.

0

LOCAL SELF-GOVERNMENT.
Among the many mischievous measures introduced
in the Legislature are two new charters presented last
week, relative to this city. One provides for a direct

 election, next autumn, of a ‘Mayor, Comptroller, Commis-

sioners of Public Works and of Street Cleaning, and a
Corporation Counsel ; the other makes a number of radical
changes, and provides for the election of these and other
officers, by direct popular vote, next month. It is notice-
able that there is no apparent care to make even a pre-
tense that either of these charters is in the interest of the
public. Asthe Albany dispatch puts it, «all of the officers
who occupy these positions now are opposed to Tammany
Hall, and the charter was undoubtedly introduced in the
hope that, if passed, Tammany might make such &
political combination at the November election as to
obtain at least a part of these offices.”
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-‘,:I—t—'-;)artakes of the nature of an elementary proposition
to say that a great majority of the citizens of this city,
and certainly an overwhelming majority of those who do
not find their living in ¢ practical” politics, desire only
good government and care less about the squabbles of

‘Jocal partisan factions than about the treatment.of Peru

by Chili.- That unrealized ideal, that millennial Arcadian
thing—good government—so enormously paid for and
yet never obtained, seems no nearer than ever, and the
most studied attempt to secure it, made in the municipal
commission of some six years ago, failed utterly, because
the evil which that attempted to cure had undermined the
ground on which it proposed to base its starting. Yet we
may correctly say that there are in New York some sure
glimmerings of improvement in the government we have
now, even if they are temporary results of the system and
not in the system itself. We have a Mayor who seems
to use his clerkship—for his office is little else—to as
good advantage as his hampered condition will allow
him, and we have streets cleaner than for many a year
before.

In Brooklyn a more positive—we might almost say, a
most positive—advance has been secured, in that the pres-
ent Mayor, a young man actuated by motives admittedly

lofty, and chosen with direct reference to the circumstances

bas the sole power of appointing heads of the municipal
departments, although without power of removing them;
his power ends with suspending them, pending the trial
of the sufficiency of his reasons by a court. This almost
grotesque enlargement of the authority of the head officer
of Brooklyn—given by a law for a special purpose, not in
the form of a new charter or an amendment of the old
one—extends only to permitting the Mayor to make no
mistakes, but stops short of giving him opportunity to
amend them if he dces make any. He took the office
under the novel and encouraging pledge to ignore party
and consult only the city’s interests; he was the candidate
both of party and no party, and his election was urged
and carried on the special ground that the one little bit of
concession granted by the Legislature must be turned to
the best possible account, not.nly for its good results
directly, but by way of justifying and encouraging the ex-
periment of permitting self-government.

Here on the other side of the East River, we have not
got even this little bit yet; but on the other hand, the gov-
ernment we happen to have now, if it cannot be said to be
decided]y better than usual, may be said at least to be
somewhat less bad than usual. And when propositions
are submitted to upset it and make a new ‘“deal,” for no
reason, real or pretended, founded upon either require-
ment of the public interests or the least regard for those
interests, but solely that a dissatisfied faction may perhaps
get a larger share of offices than it now has, it is in order
to protest against depriving us of the miserable little
which we happen to have left.

For how many years is this metropolitan district to be
despoiled, under the pretense of governing it, by the State
at large ? It is a literal fact that the majority of bills pre-
sented at Albany relate, directly or indirectly, to this
city, and that if the metropolis governed itself—as small
civil divisions which cannot furnish meat for plundering
are permitted to do—there would be little or nothing
“in” the business of legislating. Taxation without rep-
resentation was the colonial grievance a hundred and six
years ago ; what is it but that, when the State at large
assumes to govern one geographically small corner of it?
An ancient document, once highly esteemed as an embodi-
ment of the primal principles of free government,
declared that governments derive ¢‘their just powers from

the consent of the governed ;” the government of a great
city by a country, in all practical respects foreign, must
then be an example of unjust- powers, as they, are not
based on the consent of the governed.

No man’s pocket is safe with his neighbor’s hand iz it.
No principle in represer:tation is so old as that the repre-
sentative shall be a resident of, and have his worldly
interests in, the section he assumes to represent and ¢
legislate for. Nothing has become more odious, and
nothing is more opposed to every idea of justice and reason,
than what has obtained the name of carpet-bag govern-
ment. What we called, last year, government by Sag
Harbor—when the representative from that Long Island
town was determined that this city should have dirty
streets and pestilence unless a commission properly consti-
tuted (from the practical politics and patronage standpoint)
could control the work—means the subjection of the metro-
polis to the rural politicians who, in coalition with the
city’s politicians, propose to live upon it and do live upon
it. ' The State does not assume to govern Sag Harbor in
her local matters, "because Sag Harbor has nothing to
«divide;” but Sag Harbor (and the rest) govern the city,
as the leech governs the horse, and with the same motive.
How much longer will the metropolis serve as the thing
to be fought over and portioned out, its own interests reck-
oned aliunde and bargained away recklessly? Is it not
time there were a new declaration of independence ? Is it
not ‘true and plain that, as respects local government of
their own concerns, these cities “are, and of right ought
to be, free and independent ?”

THE ST. GOTHARD RAILROAD—OPENING
CEREMONIES.

The formal opening of the St. Gothard railroad has led
to g'reat rejoicing in Germany, Switzerland and Italy, and
has brought together both at Lucerne and Milan large
numbers of the magnates of the three countries.

It is now some two years since this tunnel was sub-
stantially completed. But defects of various kinds were
discovered and had to be attended to, and connection had

to be made with the railroad system north and south. For -
some time past the work has been in a forward state; but

for the convenience of the parties who were expected to be
present, as well as for the purpose of securing favorable
weather, the formal opening was deferred.

This entire enterprise was stimulated if not originated
by the rival tunnel through Mont Cenis. The latter, the
most remarkable tunnel ever constructed prior to the one

now under consideration, connects France with Italy, as

is well known. It was commenced in 1857, and com-
pleted in 1871. Its completion opened the eyes of the
Germans to the disadvantages under which they were thus
placed with regard to the trade of the South. Austria
had already made & connection with the railroad system of
Italy by the Brenner Pass, and France had now overcome
the ancient barrier of ‘the Alps®by means of a tunnel.
Why should Germany lag behind in this race for commer-
cial advantages with the South? It was not only Italy
which was opened up to Austria and France by these
railroad connections; it was the entire trade of the South,
including the shores of the Mediterranean and the
Levant. Under these circumstances, and to meet this
emergency, the St. Gothard Railway was projected,
and in 1872, the year following that which witnessed the
completion of the Mont. Cenis tunnel, the work was com-
menced. Germany and Switzerland held themselves
reponsible for the carrying out of the undertaking. The
contract, which was very stringent, was given to M. Louis
Fayre of Geneva, who bound himself under heavy penal-

R A N RO S PN DAY

§
5
12}
d
4
il
12
1
4%
i o
13
bR
iR
i




AP GO o 15 ORI

o s sy

S B e T ey A TR

) I‘J,'KNMM‘QB"_" Sedeh

e 2

e
'
\

594

THE CHRONICLE.

[Vor. XXXIV,

ties to have the work done by the 1st of October, 1880.
The tunnel was completed within the time specified. The
cost was somewhere about forty-five millions of dollars.

The length of the tunnel is 91 miles, and it is, therefore,
the largest tunnel in the world, exceeding in length that
of Mont Cenis, which is a little over five miles, the
Hoosac, which is not quite five miles, and the Sutro,
which is slightly under four miles. The northern entrance
is situated near the small village of Goeschenen, in the Can.-
ton Uri, in the German-speaking part of Switzerland. Its
height above sea level is three thousand six hundred
and thirty-seven feet. The southern entrance is near the
village of Airolo, in the Italian-speaking Canton Tessia,
and its height above sea level is three thousand seven
hundred and fifty-six feet.

Thus the Alps—one of the great historic barriers
of the old world, a barrier which has had much to
do with the making and preservation of race distinc.
tions—have practically ceased to exist. They have
been effectually pierced in two separate places; and two
mighty highways now connect Northern with Southern
Europe. It is not possible to regard the disappearance of
this great dividing barrier wall but as a positive gain to
humamty In the early history of the race the tendency
was towards division. The tendency towards unity
forced for a time by the Roman empire, but afterwards
effectually overcome, has in these later ages reappeared
under other influences; and the multiplication of Suez
Canals and Alpine tunnels is but the multiplication of
forces which aid in the great work of destroying race dis
tinctions, of restoring unity to the human family, and of
giving oneness of interest and oneness of aim to all. In
that sense this pathway of communication is not merely a
triumph of science, but a triumph, in the highest and
noblest sense, of civilization. It makes for peace.

That the St. Gothard Railroad will have a beneficial
effect on the relations of Germany and Italy, and that
Switzerland also will share the benefit, there can be no
manner of doubt. We have had some experience of
the Mt. Cenis tunnel. It was found at once to be a great
convenience. It is now an absolute necessity ; and men
wonder that it -was possible to do so long without it.
It has greatly increased the intercourse between Italy
and France; and it has done much to develop some
branches of the interior trade of both. It has also greatly

-shortened the distance bet ween the Atlantic seaboard and

the East. By the overland route, »ia Brindisi, Egypt is

brought within some four or five days of England. France |

and Italy have both gained ; and so have the entire trav
eling public of the West. It is not possible but that
similar results will flow from the opening of the St.
Gothard railway. It is situated too far to the east, to offer
the same temptations to American and English travelers
seeking the sunny South, the Nile, or the Syrian coast,
But it will prove a new outlet to Germany, and secure

for the German people all the advantages which the rival

line has for the last ten years given to France. A few
hours’ ride across Switzerland, and through the bowels of
the Alps, and they will find themselves on the plains of
Lombardy. At Milan the entire railroad system of Italy
will be at their service. ,

The removal of the barriers which keep the nations
a.pa.rt and which hinder trade and true progress generallv
is & much more noble work than slaughtering men
in war or paralyzing national energy by maintaining
huge standing armies. Such barriers are not yet all re-
moved.~ There is much of this work yet to be done. All

praise to those—whether men or nations—who gird them- |

selves for the task.

for FRASER
..:L iser.stlouisfed.org/

——ny
~———

THE ILLINOIS RAILROAD RATES.

The following is a comparative statement of classificatiop

and its results on rates, made

upon a haul of 125 miles, aq

between the Commissiorer’s olassification of December 13, 1881,
and the proposed classification of April 10, 1882. ‘

Nore.—This statement only shows the reductions where they
are 10 cants per 100 lbs. and over.

Diff. in l D .
cls. per uﬁﬁ "
Articles. 100 lbs. Articles. b
Agricultural implements,less Mills — Portable or burr stone 1000
than car loads —Corn Cider................._..... 10:00
planters, culiivators, &c 2275 Grain, eane, cob or bark. . . 1750

Flat, tied in bundles....-.. 10°00 | Mill machinery.........._ ... 2275

Apples, dried, 5,00 1bs. or Moss—Insacks .... .......... 2275

(130} 350 Pressed in bales.... ... 1000
Bacoun, looso .................. 10°00 | Mouldings.................... 4550
Bags.paper.................. 13:50 Naphthu ...................... 1750
Band boxes....... .......... 4550 | Nuts—Edible, in_sacks. ... .. 0:00

Boxed...................... 2275 | Oil—In cans or jugs, boxed,
Barrels—Casks, large. ... .... 2275 kegs or J‘lckets ..... 4550

Pork, beef, hquor, vinegar, In wood........ ... 1750

oil, flour, beer, paper; Oileloth.................... ] 1000
also. 1y, 14, 13 bbls. becr.. 10°00 | Paints—In boxes or cans . 13 50
Baskets..................... 30°40 Not boxed ............._ ... 50

Bath tubs........ ............ 22-75 | Paper hangings, not boxed.. 45 50
Bedcord................ ... 10-00 | Paper—Building or roonng, _
BeOSWUX . occmae s wwnin suime suis 10-00 carloads................_. 1360
Boats..c.ccvivunsin.s PO 45'50 | Printing. bundles or rolls.. 1350
Boots iu tr unks..., IeR—— 2275 Sand, buudles .............. 10-00
Boxes, empty........ ........ 4550 Sund bOoXe8.ecvuuns ooo.... . 1350
Brass vessels................. 10°00 Wrappmg, boxes........... 1000 -
Bread, ear load........ ...... 23+50 | Pipes—8Sinoking, wooden or -
Brimstone. . ... ... ... S 1350 | fancy, boxed.... ......... 10:00
Broowms, car loads............ 30°40 | Pitch, carloads.... .......... 11'10
Butter—In u‘ncks ............ 4550 | Poult: :y—Dressed, 1 000 1bs.

In wood. 5,000 1bs. or over. 13-50 OF OVOL ....snevssns ssnssne 17:50

In wood, in car loads...... 1110 Live, in coops ..........._.. 2275
Buttertubs and firkins....... 17-50 | Preserves, in glass packages. 1000

Boxed...................... 1350 When shipped with canned
Candy and confectiouery,bxs 1000 goods, making 5,000 lbs. 40-25
Capsintrunks........ ....... 22:75 Presses—Hay ................ 1000
Caps, percussion............. 10°00 | Pumnps—Chain and fixtures.. 16:66
Carpets ana carpeting....... 10°:00 Iron....oooooo..... ... 10:00
Carpet, lining , &c, ............ 10°00 | Rags, in car loads. 1110 -
Cassia. ..o, 1750 BLOrtB.ciicessnncss 4560
Chain pumps and fixtures... 1000 Tron.........o.iiiieann... 23'50
Chalk in boxes... ceeeeo..... 13-50 | Bafes—Bread, cheese, mea,t,
Charcoal. ... ... oo coeueoo.. 10°00 milk, kitehen............. 10:00
Cider mills and presses... .. 1000 | Trom, cach w eighing 10, 000
Clothing.........ooioieiina... 22:75 1bs. or ov O srsieis srarss . 17°50
COUL TAT e e neamrmmes oo oo 23:50 | Sashes—Wind.w . . 1000
Coffee........ ..., ... 13'50 ! Seed—Garden.. . 1000
Copper ves-els............... 1000 Osage or 'mgo 1000
Corcage or twine, in bundles. 10:00 Boapstunc—‘«labs, boxnd 13:60
Cornpices and brackets....... 45330 Stone dust......... .. 1350
Ditching machines........... . 8poke drivers.... .. .. 2276
Doors and suashes............. spring beds. .... - .. 4550
DOOrS. e e el Stationery ..... ..-oe 10000

With soft lumber.... ...... 8tills—Copper or lmu mclud-

Dry goods in trunks.... ..... ing worms......... .. 4550
Farthenware, loose.......... Stove ) F £ s [ P eeea 2275
Egesin baskets........ ...... Plate. ... ... .o oo, 2275
anmes steamy set up....... Stones and stone furniture .. 22°75
Evaporators.................. Tar,in car loads. ... ......... 11'10
Feathers in bags......... Tents and tixtures.... .: !
Feed sreamers........ ... ... Tiles—Drain..........

Flour in sacks........... . Tinware—Loose..............

2,000 1bs. and over.... .... Tobacco—Cut, in pails....... 4330 -
Frames, picture. ............. In caddies, not strapped... 10°00
Fruits, green, 2,000 1bs. and - Traveling bags........ ...... 560

OVEL . cnnss i s sssvanwiss 1750 | Trees and shr ‘ubbery, boxedl. 10°00
Fuarniture, set up.... ........ 4550 | In bales weighing less than ’

InboxXes. .....ouiniann... 10°00 100IDS. e 4560

Crated or tied in bundles.. 10°00 | Trunks, tiiled.... ........ . 2275

Bedsteads, common, in -4 Turpentine, in car loads ..... 13:60

pieces........ ...... e 10 00 | Twine. in bales._..... - 10°00

Chairs, willow or rattan... 4550 | Type, in ¢ar loads............ 1760

Chairs, wood seat, sct up.. 63-25 | Varnish, in wood............. 10°00

Chairs, cane, gplint, &o.... 10°00 | Veg-tables, in car loads (no$

Chairs, camp or folding. ... 4550 otherwise specitied;...... 3040

Chairg, crated orin bundles 91:00
Chairs, 5,000 1bs. or over .100°01
Chai g, set up in frame or

finished. .. ..o oouennn-. 4550
Lounges, sofag, &0......... 4550
Spuug Deds....ivee ssesaat. 4550
School setup....cce. ...... 4550

Glass. 1late or stained, 5
by 8 feet, or under....... 4550
Window, over 32x44 6900
Window. 32x14, andunder. 23°50

Flato or stained, 51g by 8,

orunder........oe..... 9100
8 G2 3 U T 1000
Grindstones............... i.. 2360

Hatr, curled, in bale orropo. 10:00

IleS and shoulders, loose.. 10°00
Hats and caps in trunks..... 22:75
Hay presses. ... ............. 1000
Hay, straw, or stalk cutters. 22:75
Hides, dry, 10086 ............ 22'75
Pressed in bales............ 10:00
Hollowware. .co.ooevveeeeaa... 2275
Horsecollars................. 2275
Horse powers..... feeceeaeaan 10:00
Hose—Leather,rubber or can-

VS s 5157515 35550 » reswmrmioeninimmiore 1000
Teo. ol 1000
[ron honps—bhe(,t or gal\ an-

jzed. ... Ll Loiia.... 2350

Russia or planished........ 5550
Ke:tles—Cauldron.... ....... 17:530
Laddirs ..oocininnn ciamann... 4550
Lardincrocks............... 1009
Le:ther—Looso.............. 10 00
Liguors or lignids—In glass,

cans or jugs, kegs or
jackets. ... .. ... ...... 45°50

In square or round cans,

. completely boxed........ 1000

Inwood.................... 1600
Machines—Sewing, boxed or

racked ..eo.ee ceeinnannn. 2276
Mattresses........ Cewas s 4550

Vehicles—Stage coach, omni-
bus, hearse, two-seat car-
riages, hack or cuupe not  _

LU0 T4 ,.45'50
Same on flat car...........: 9100
Boxed,in boxecar.......... 22'75

Top buggy, not boxed, seﬁ45

. Top or open bugg:es, taken
apart

'I\vu-hmse express or ped-
la:’s° wagou, not boxed.m .

22'75

BEL UD.« conivnsomouss sameniod 825
Oune-horse, as above........ 2275
Same taken apart........ i T
Democrat spring wagon in
5 box (,{lli; .......... T : 6825

- S8ame taken abvpart, no

boxed.......... PN 2275
Wagons, common or fsrm,
Rset M csorans s S T 22'75

unning gear, inciudin
s}vi'hf.cls ...t.....’. R 4550

Z in frames, in ho
g‘us)s.' ...... r .............. 550
6325

Sleighs, on flat cars........
Sleigh bodies,

racked or
5 crated...... sEvess oaies 2275
ame, extra large, two
three 8eatls «ove.eeeneennn 6825
Venison, 5,000 1bs. or over .. 10°00
Wagon ‘trces and tonmms,
bows, felloes, axles,
spokes, hubs, neck yolkes, 50
manufactured............ 13 s
fame in rough.............. 136
Whisky and highwines, in__ 0
DDIS. e eeeie e aeeeas 239
Whiskey and high wines in 00
20 hbls. O OVEr. ... cevuns 27'50
$1 valuation por gallon.... lg_oo
Windmills in pieces.......... 10' 4
Wool in car loads. ... -..vcea %0'00 )
Zinc stove boards........ v

L 4
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The following articles moved in considerable quantities show
reductions as below: :

Diff. in Dif. in
cts. per cls. 1er
v Articles. 100 ¢bs. | Ariicles. 100 ibs.
Apples, green, lessthan 501bs  6°00 | Nails aund sptkes, kegs, 50
Beer, car loads............... 3:80 kegs'and over............ 50
Canned g00dS. . coene. canniaa 750 Car loadS................... 510
Cheese, ﬁoxea or casks....... 7:50 | Oil cake, car loads....e...... 1-10
Coke, carloadS............... 2:20 | Potatoes, carloads.... ...... v'90
Hams and shoulders, car Rice, car loads............... §:20
1OAAE. ...« s 5 s5sos spom siarens wess 690 | Sash, doors and blinds, car
Randles, wood, car loads.... 2:90 (17:71 (- S ep g 1:30
Hogs, dressed, car loads..... 6:90 { Boap, carloads . ........... 6'90
Hoop and hoop poles, car Stavesand heading, carloads 6-30
108A8. - ceeencee caneencracans 2:90 | 8tone, carloads.............. 220
Tce, carleads......o.......... 2'20 | Bugar, car loads.............. 8:20
Iron—Articles of iron, axles, Syrup, car loads.... ......... 8:20
wagon or carriage.. ..... G'00 | Tile, car loads......cocooe.. ... 220
Nuts, bolts, rivets, wash- Wagon, bows, felloes, axles,
ers. hinges, staples...... 6:00 hubs, neck spokes, trecs
HOOKS. ceeeaceree camrnnnnnn G 00 and tongues, rough, in car
Lard, carloads............... 690 OB cvs  sioras: wros i s o3 6°30
Lead, pig, car loads.......... 2:20 | Whiskey, car loads........... 6°90
Wire, car loads............... 290

Dvonetarys Commrexcial Engii.su FAerws

RATES OF EXCHANGE AT LONDON AND ON LONDON
: : AT LATEST DATES.

EXOHANGE AT LONDON—May 13.|| EXOHANGE ON LONDON.
on— | Time. Rate. Lotest | mime. Rate.
Amsterdam .| Short. [12'1ig 212'21 ||May 13| Short. 12:05
Amstercam .| 3 mos. {12°4)4 @12'413 |, ..... seaw § seswes
Antwerp.... “ 12550 @25'55 |(\May 13; S8hort. 2526
Hamburg ... o 20'63 22066 |May 13 6 2045
Frankfort... “ 2063 @20'66 ||May 13 e 2045
Berlin .... .. £ 2063 @20'66 ||May 13 o 2045
Copenhagen. i 1852 @13H56 || ..... B
8t.Peterab’g. 1% 24 @237g I ..... seis, B meesas ;
Paris ... coee Short. {23172 25 27L||May 13| S8hort 25181y
Paris ........ 3 mos. {2540 @25'47%||May 13| 3 mos. 28201
Vienna...... o 12'121%12°15 -||May 13| Short 1205
Madrid...... 6% 46 @157 || ..... cee | eeeee.
Bilbao.. .... o 1641246 || ..... e | om seme e
Cadiz........ o 463324618 || .....
Genoa .... . “ 426°15 @26:20 |[{May 13 Short 2580
Alexandria .| .... [  ...... May 10| 31mos 9714
New York...| .... {  ...... May 13| Short. 4 B7
Bombay .. ..[60 Q’y8 18. 81;4d May 13| 4mos 18. 8144d.
Caleutta .. ..|60 d'ys 1s. 8116d May 13 s 18. 8144
Hong Kong..| .... | = .ece... May 13 ¢ 38. 91p(,
Bhanghal....| .... | = ...... May 13 L o8. 3d.

[From our own correspondent.]

Lonpon, Saturday, May 13, 1882.

The money market, which, in some quarters, was looked upon
as likely to become firmer, has again ruled easy, and the rates
of discount have somewhat declined. The mercantile inquiry
has been upon a very moderate scale, but the chief cause of
the easier condition has been the announcement that some
important shipments of gold have been made from New York to
this country. The great!y-reduced export movement from the
United States, at a time when imports are considerable, gives
rise to the belief that during the remainder of the crop year
the exchange will be in favor of London. There seems, how-
ever, to be no reason for believing that the Bank rate will be
lowered from its very moderate point of 3 per cent; but the
open market rate is likely to rule extremely easy. :

The course of business in this country remains extremely
quiet. The dreadful assassinations in Dublin last Saturday
evening have undoubtedly had considerable effect in checking
active business, and there has been no improvement since the
Government policy was revealed. The course of affairs in Ire-
land is awaited with great anxiety, and therejis also much solic-
itude with regard to Egypt, both of which causes naturally
impede our commerce. The position, in either particular, is

certainly not one which is calculated to have any beneficial-

effect, and we must therefore anticipate a continuance of very
quiet times.  On the Stock Exchange during the week there
has been much inactivity ; but electric light shares have been
largely dea't in,—andnot on! y have those which have been floated,

and obtained a quotation on the Stock Exchange, but several new

companies have been introduced to public notice. Illumination
py electricity is now becoming general and very popular, but it
18 doubtful if the consumption of gas will be greatly diminished.
?he price of gas will, no dnubt, have to be lowered; but there
18 an increasing demand for the article for cooking purposes,
and there will be an unceasing desire, now that the main
thoroughfares of our towns are so brilliantly lighted up, for a
bettﬁl‘ supply of gas to be given to subsidiary portions of the
towns, We are likely to have, therefore, greater security-—an
advantage of importance to the community at large.

Throughout the week money has been in very moderate
demand. The quotation for short loans is 2){@2 )% per cent,

while the rates of discount are as under:

Per cent.
Bank rate.....ceccceeaean = 3
Open-market rates—
30 and 60 days’ bills..... 2132253
3 months’ billg........... 2205

Open-market rates—
4 months’ bank bills.:
6 months’ bank bills
4 & 6 months’ trade bills. 3 @

Per cenft,
e 2192283
2190258

The rates of interest allowed by the joint-stock banks and
discount houses for deposits are as follows :

Per oent.
JoInt-8toCK DANKS. c e iieiiii ittt eaiicaiicnenccacaraansionanas 2
Discount houses at eall...... ... ..o ... e 2
Do with 7 or 14 days’ notice..ec.eao...... . 21y

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of con-
sols, the average quotation for English wheat, the price of mid-
dling upland cotton, of 40-mule yarn, fair second quality, and
the Bankers' Clearing House return, compared with the three

previous years: 15.3%82. 1831. 1880. 1879.
¥ -3 8
Cireulation............ 26,208,750 26,699,520 27,245,7°5 29,368,375
Public deposits. ...... 5,146,212 6,439,940 7,131,197 7,217,639
Other deposits...... . 23,751,333 25,072,035 25,581,346 29,498,741
Governm’t securities. 13,494,213 15,789,890 15,664,230 24,675,257
Dther securities ...... 20,473,340 18,345,628 19,148,443 20,972,066
Res've of notes & coin. 12,446,580 15,276,608 15,854,724 19,046,477
Coin and bullion in
both departments.. 22,905,330 26,226,126 28,100,319 33,414,832
Proportion ot reserve
to liabilities ........ 4273 cieiett deiees ceesse
Bank rate.... ........ 3p.c 213 p. c. 3p.c 2Dp. 0.
Consols........ ....... 102 1u21g 991y S&
Eng. wheat, av. price. 46s. 4d 44s. 94 46s. 0d.: 40s. 94.
Mid. Upiand cotton... 65gd. d5%d. 6114qd. 7d.
No. 40 Mule twist.... 103:d. 9%d, 12d. 10d.
Clear’g-house return.102,589,000 100,982,000 94,914,000 84,262,000
The following are the rates for money current at the lead-
ing foreign centres :
Bank Open Bank . Open
rate. market. rate. markel.
Pr. cl. Pr. ct. Pr.ct. Pr, ct.
Paris............ 3l 33x@3 Madrid & other
Brussels......... 4y 4y Spanish cities. 41g 419
Amsterdam ..... 5 6 8t. Petersburg... 6 G
Berlin...cooes oas 4 314 Geneva .... ..... 41y 41
Hamburg........ o e 34 Genoa........... 5 4
- Frankfort.... ... ceee 34 | Copenhagen..... 4 -
Vienna.... ...... 4 3% Bowbay......... 8 e

The silver market has been very quiet during the week, but
there has been no material change in prices. Fine bars are
quoted at 52%4d. and Mexican dollars at 51%4d. per ounce.

Another compary introduced this week is the Inland Steam
Navigation Company of Europe, with a capital of £500.000 in
£10 shares. The first issue is to be 35,000 shares, or £350,000,

Tenders for £1,000,000 Birmingham Corporation 3% per cent
stock were opened on Thursday at the Bank of England. The
applications amounted to upwards of £2,000,000, at prices vary-
from the minimum (£99) to £102 10s. per cent. Tenders at
£100 2s. received apout 55 per cent of the amount applied for,
those above that price being -allotted in full. The average
price realized was about £1C0 4s. 3d. per cent.

The American Securities Company, limited, announce that
they are authorized by the Fort Madison & North Western
Raiiway Company to invite subscriptions to $500,000 first mort-
gage sinking fund 7 per cent gold bonds, being the unissued
portion of $700,000 bonds. The bonds will be issued in sums of
$1,000 and $500 each. The price of issue is £105 for $500 bond.

The Atistralasian Electric Light, Power & Storage Company, .

limited, is announeed, with a capital of £255,000 in £5 shares.
The company has been formed to acquire the exclusive use and
ownership in Australia of all the rights pertaining to the Brush
& Lane-Fox inventions. :
" The United States Rolling Stock Company announce an
issue of £200,000 6 per cent debentures at the price of £103 per
£100 debenture. The object of the issue is to provide funds
for the extension of the business.

The following figures show the imports of cotton info the
United Kingdom during the four months ended April 30, and

the exports of certain manufactures, as well as of cotton and

wool, during the same period : -
IMPORTS.

1880. 1881. 1832.
Cotlon. cieemmnrcnann censn cwt. 5,017.939 6,596,970 6,576,299
EXPORTS
1850. 1581. 1882.
Cotton . vvus sumwas wmmns cwh. 624,911 599,507 564,474
Cottonyarn ......c....... 1bs. 63,263,200 80,060,200 75,056,700

Cotton pieco goods....yards.1,409.612,100 1,592,727,900 1,421,594,000

Iron and steel........... tons. 1,372,527 1.099,280 1.339.311
Jute piece goods......yards. 61,037,100 63,253,300 64,597,700
Linen Yarn.: .....seeesse=- JUEN 4,901,000 5.974‘-,60() 7,045,300
Linen picco goods.....yards. 70,817,600 62,626,000 66,097,700
Silk manufactures.......... £ 633,004 771,891 964,207.
British wool.............. 1bs. 9,794,300 4,556,700 3,645,200
Colonial and foreign wool.lbs. 4,653,782 76,288,352 82.147.}88
WoO0len YAl ceeeeaueennns lbs. 10,507,600 7,560,100 8,808,300
Wool fabries........... yards. 14,228,800 15,413,500  28.0106.100
Worsted fabrics....... yards. 75,819,800 69,500,200 - 59,981,200
T e L L
PEY g 1121 7 ards, 833, ,730. A 5

Biank 7 423,650 384,960 544,424

BlanketS....... ........ pairs.
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The following were the quantities of cotton manufactured
piece goods exported in April, compared with the corres-

. poading month in the two preceding years:

1880. 1881. 1882.
Ezrported to— Yards. Yards. Yards.
Germany ......cc... cecccsccas 4,610,900 3,370,500 2,610,100
Holland s ssscesnsine RS- 3,952,800 4,255,500 2,129,000
TNCE cevecerraacvenans Eas 4,793,700 4,052,400 4,497,200
Portugal, Azores & Madeira. 6,642,500 €,821,800 5,439,000
| 3,616,200 9,032,700 8,871,400
Austrian Territories......... , 300 605,300 691,900
GBTIOBOB cvonisisssinssvssmnses 1,970,500 1.341,700 2,394,200
TUTKEY veueveecnccncecccannn--s 55,229,900 20,314,600 22,970,800
j 0" 02 ] N 12,199,800 10,917,000 8,158,100
Coast of Africa (For.).. 1,264,300 5,831,400 2,626,100
United States.......cccc..... 8,417,200 6,030,400 5,276,300
Foreign West Indies......... . 4,773,900 6,658,900 6,767,200
MexiCOoO.ceveeeeraanrencaanann 2,708,900 3,212,000 6,714,600
Central America c.ce. -vcvee.. 1,512,900 4,319,700 2,793,200
United States of Colombia
(New Granada) .....cc.o... : 3,093,800 4,595,400 3,577,300
Brazll.ccsscsssssnnmissesaviens 19,038,400 15,046,400 16,782,200
- Uruguay ccceceecee cocanen sases 1,528,000 1,509,000 2,028,900
Arﬁntine Republic.......... 3,578,300 5,760,400 6,630,000
.......................... 7,555,400 6,462,300 5,761,900
Pertl.c.csesccccccccsccncacaces 355,400 1,517,600 3,107,900
China and Hong Kong....... 28,550,000 51,787,800 39,662,200
JAPAIL consssavises ssovsseins oo 2,616,100 4,401,500 2,135,000
Dutch Possessions in India.. 6,965,400 8,224,500 7,374,000
Philippine Islands ........... 4,624,400 4,322,300 6,004,700
Gibraltar.:.vassassessssnone 1,852,600 1,604,600 1,284,800
Malta..... esunmes s evae s 1,639,000 2,537,400 1,566,200
West Coast of Africa (Brit.). 2,925,000 2,149,400 2,512,400
British North America....... 2,625,400 2,562,500 4,170,600
British West India Islands &
GUIADR 55 canssas s saseess 3,207,700 3,499,000 4,193,800
British Possessions in South
- ATHCR vossivane savavnpase N 1,379,700 1,248,300 1,694,900
British India— ,
BOMDAY .useivesccaresasisens 35,514,500 41,680,400 = 39,240.600
MaAAras ...s.cc50 saseswassane 5,717,800 7,736,400 8,601,800
Bengal....ccoveneciecicaanns 71,685,100 %6,157,700 57,671,500
Straits Settlements......... 7,200,500 12,835,800 12,240,800
€Ceylon....coovvviaannnnn.. 2,938,100 2,070,100 1,398,900
AUStralia .. . cocousonee smmsmsse 4,880,800 4,667,400 4,808,300
Other countries .....ceeeea... 18,030,500 22,218,600 . 16,878,700
Total unbleached or bleached 227,765,100 276,591,500 222,815,200
Total printed,dyed,or eelored 120,545,300 107,117,800 105,725,600
Total mixed materials, cotton
predominating ............. 1,214,800 1,649,900 2,685,700
Grand total .....comevens- 319,555,200 385,359,200 331,226,500
Other manufactures of cotton show as faollows:
1KR0. 1881. 1882,
Lace and patentnet........ L 185,142 160,302 197,723
Hosiery of all sorts......... £ 67,439 71,436 80,464
Thread for sewing........ 1bs. 1,358,705 1,137,351 1,259,550
Other manfs.,notenum’at’d £ 2,193 71,11 76,322
Tot. value of cotton manfs. £ 5,329,536 5,219.059 4,824,368

The weather has been bright and summer-like, and the crops
have been making good progress towards maturity. The wheat

trade, however, though wanting in activity, has not been

entirely devoid of firmness, and firmer prices have been main-

tained. Ourimports and the deliveries of farmers are becoming

less extensive, and some reduction in stocks in granary is
probable. The quantity of wheat and flour estimated to be
afloat to the United Kingdom is 2,687,000 quarters, showing a
considerable diminution compared with a few weeks ago. The
statistical position is certainly more favorable to holders. The
supply of Indian corn afloat is 244.600 quarters.

Eanglish Market Reports—Per Cable. '
The daily closing quotations for securities, &c., at London
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending May 26 :

London. Sat. Mon. ! Tues. | Wed. | Thurs.| Fri.
Silver, per 0z.......... d.l 521g 521g 521g 521g 5213 5213
Consols for money....... 1023,g 11025;4 1102% [1023;4 (10224 [1023;g
Consols for account. ....|10213 !1027;4 {10233 10251?0 1025, {10214
Fr'ch rentes (in Paris) fr.[84:00 839713 83:70 (837712 £3:55 (8360
U.R. 5sext’'n’d into31s/1033% ({1035 (10353 [103% |1033% |1035g
U.8.480f 1891.... ... 116 116 116 116 116 116
U.8.480f1907.. ....... 123 123 12313 12313 12318 |1231g
Erie, common stock..... 365g 362 363 361 361 36
Illinois Central.........- 137% (138 1381 {138 1372 (1373
Pennsylvania.... ... .eee| 59% | 593 5973 5934 5814 58
'Phnad‘el hia & Reading.| 2914 | 291g 29, | 29 281g 285g
New York Central....... 12315 130 13012 |130 12914 1292
Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.
8. d. |s. d. |8 d. |s. d. |s d. |s. a
Flour (ex. State..10C1b.{13 9 (13 9 |13 9 (13 9 [13 9 |13 9
Wheat, No. 1, wh., ¢ 10 2 (10 2 {10 2 |10 2 {10 2 |10 2
Bpring, No. 2... 910 910 910 | 910 | 910 910
inter, West.,n ¢ 10 2 {10 2 {10 3 |10 3 |10 3 |10 3
Cal. white...... - 911 910 | 9 9 9 9 910 | 210
Corn, mix., West. *¢ 6 51 6 5 6 41 6 4 6 4 6 41
Pork, West. mess..$ bbl.(S81 O 2 0 |85 0 (85 0 (85 0 (85 O
Bacon, long clear,new..|54 0 54 6 |54 6 (55 0 {35 O |55 O
Beef, pr. mess, new,#tc.|83 0 (85 0 {85 O |85 0 |85 0 (35 O
Lard.prime West. g ¢cwt.[57 9 |58 0 (58 6 (38 O |58 0 |58 O
Cheese, Am. choice. newi{60 0 (60 O {60 O |60 O |60 O |60 O

@ommeexcial and BFXiscellaneonsIAerws,

IMPORTS AND ExPoRTS FOR THE WEEEK.—The imports of last
week, compared with those of the preceding week, show an in-
crease in dry goods and a decrease in general merchandise.
The total imports were $3,855,239, against $10,075,083 the pre-

= “Seremy

$6,227,259 last week and $6,144,891 two weeks previous. The
following are the imports at New York for the week ending
(for dry g:)seds) May 18 and for the week ending (for genera}
merchandise) May 19; also totals since the beginning of firgg
week in January: '

FOREIGN IMPORTS AT NEW YORK.

For Week. _ 1879. 1880. 1881, 1882,
Dry goods ...... $1,019,354(  $1,811,760, $1,151,503 52,1
Gen’l merdise..| 4,424,475 9.866,939| 7,737,433 36,7%?31?;‘%
Total........ $£5,443,829| $11,678,699] $8,928,936| $8,855,239
Since Jan. 1. ’
Dry goods ...... $36,655,943| $54,315.973| $45.725,328| 56,233,778
Gen’l mer'dise..| 835,367,956 147,416,500 122,975,380 141,221368
Total 20 weeks|$122.023,399($201,762,173$168,700,708|$197,508.146

In our report of the dry %oods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending May 23, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1879. 1880. 1881. 1882,

$5,372,627| $8,339,558 7,077,845) $4,912,706
116,694,660 133,800,045( 140,249,368 113,357,819

Total 20 weeks|$122,067,287:$142,659,603!$147,327,213/$123,300,525

The following table shows the exports and imports of specie
at the port of New York for the week ending May 20, and
since Jan. 1, 1882: _

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

For the week...
Prev.reported..

Ezxports. ‘ Imports.
Gold. .
Week. |Since Jan.l. Week. [Since Jan.l.
Great Britain .......... $3,700.000|$19,704,798 $...... $104,998
France:... secesecerccces 850,000 1,011,500  ...... 386
GerMaANY .ccasccas sosans]  .coceee 61,760 s 232
West Indies cceeeeeveees]  eceeed|  eene.. 5,119 159,186
MeXiCO.cueecaen canncaae]  eeeces]  cesees|  _eeene.- 83,226
South America......... S - © 95,500 14,618 149,463
All other countries.....|  ...... 58,700 3,056 8,320
Tetal 1882......... $4,550,000;$20,932,258 $22,793 $505,313
Total 1881 ..cceeeec| cenenn. 169.170 68,372| 285,081,982
Total 1880......... 10,083 1,580,191 13,024 1,259,408
Silver. .
Great Britain .......... $125,0001 $4,150,741 $...... $11,193
France..ci.ses sseasssss]  covesn 399,300 - ...... 869
Germany.... . sow meweER] @ teewmen 8,800,  ...... 7,879
West Indies coeeeeeeeeas]  edeeed] T eeaans 80,404 694,077
MexiCO..co covsecsassans|  eemeee]  cecea 6,545 266,552
South America...ceeee| = ceeeee]  eea.-- 2,941 61,282
All other countries.....| ... reee 200 1,139 2,324
Total 1882......... $125,000, $,559,041|° $91,029| $1,120,17
Total 1881......... 167,300 4,485,769 08,437 1,289,734
Total 1880......... 107,151 1,988,474 235,198| 2,307,981

Of the above imports for the week in 1882, §6,273 were
American gold coin and $25,922 American silver coin. Of the
exports for the same time, $4,550,000 were American gold coin
and $50,000 American silver coin.

St. Louis City Bonds.—The Mayor opened the bids for the
$205,000 sterling bonds lately authorized, and the following
were the bids as read and announced: Wernse & Dieckman,
$955, flat; Donaldson & Fraley, $1,015 66; Matthews & Whita-
ker, $1,002 58; Fourth National Bank, $1,004 15; Preston, Kean
& Co., Chicago, $1,004 31 9-10. ,

The award was made and confirmed to Donaldson & Fraley
at $1,015 66. The bonds are dated May 3, 1882, and are for
$1,000, payable in twentﬁ years, bearing 4 per cent interest per
annum, at the National Bank of Commerce in New York, or at
the banking house of J.S. Morgan & C»., London, England.
These are the first 4 per cent bonds ever fold by the city.

Teunnessee Debt.—Mr. Eugene Kelly, President of the Bond-
holders’ Committee, said that the debt settlement bill passed by
the Tennessee Legislature is tha same as was agreed to b the
bondholders, viz., furding the debt at 60 per cent, priccipa and
interest, bearing-interest at the rate of 3 per cent for two years,
4 per cent for two years, 5 per cent for two years and 6 per
cent for twenty-four years. Mr. Kelly said that the new bonds
ought to be worth 80 cents, and was confident that within a
few months they would advance even higher.

Washington® & Qhio.— The World dispatch from Washing-
ton says the franchises of the Washington & Ohio Railroad
Company have been purchased by the Baltimore Cincinnati
Western Raillway Company, and that - ex-Secretary Blaine, and
Senator Davis of West Virginia, hold the bulk of the stock In
the new enterprise, which they intend to apportion out amon
a syndicate. The Baltimore Sun says that Mr. Cazenove &
Lee, acting for a syndicate of capitalists supposed to be con-
nected with the Baltimore Cincinnati & Western Railroad Com-

any, came forward and complied with the terms of sals made

anuary 31, by making the first payment and the cost of re-
sale, the whole amounting to $52,232. In this amount 18
included the sum of £6,500 deposited with Judge Wilford, of
the Richmond Circuit Court, a short time ago. Mr. Lee then
executed four notes for the deferred payments, and assigh
the contract of sale to Mr. Best, who made the dpa,yment; for
him. Among those prosent interested in the road were Judge
Ditterich, of Pennsylvania; William J. Best, of Boston; Ml‘d
Dyer, of Boston; Mr. Hayte, of New York; Messrs, Brooks and
Thompson, from the North, and Mr. Williams, of Richmond,

%’ 3 ceding week and $7,792,741 two weeks previous. The exports | 3. There was nothing stated as to what was to be done wi
Qé for the week ended May 23 amounted to $4,942,706, against ' the road. '
‘;or FRASER. - . ’ i -
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DIVIDENDS:?:
Thefollowing dividends have recently beou aunounced:

. Per When Books Closed.
Name of Company. cent. | Payable.| (Days inclusive.)
uatlroad(s. . " 3 1slig 55
‘hic. 1. & Quiney (quar.) ..... une 15{May (1]
Chie, Bur - $3 (June 1/May 16 to

Northern (N.

Norfolk & Western pref. (quar.)..| $1 [June 15 May 31 to June 10

st. Paul & Duluth pref. (quar.)...| 13t June 17 .cccccceaiianiecnieee .
Miscellaneous. :

Lehigh Coal & Navigation........ 2 June . =P isassmssesssssssee

Spring Mountain Coal............ 3 |June 10|May 30 to June 10

NEW YORK, FRIDAY, MAY 26, 1882-35 P. M.
The Money Market and Financial Situation.—The inac-
tion and hesitancy of the stock market has finally led to some
weakness, as might have been expected. But in the eagerness
to watch the fluctuations of the present moment, the general
course of the stock market, and the status of prices as com-
pared with their previousrange, are apt to be overlooked. Thus,
the possibility of a decline in stocks is talked of precisely as it
was when they were 20, 30, 40 points higher than they are at

~ present, whereas the probability of any further large decline

is greatly reduced by the fact that the unfavorable possibilities
have already been discounted in many cases, and that stocks
are down for that very reason. For instance, with Louisville
& Nashville at 7314, against 11014 as the highest point in 1881,
has not the possibility of a suspension or reduction of divi-
dends been discounted 2+ With Lake Lake Shore at 101, instead
of 135, has not a reduction, say to 6 per cent perannum, been
discounted * ~When the stock of a prominent railroad sells
down in the fifties, it has evidently reached the level of those
which have no expectation of dividends for some time to
come. The Denver & Rio Grande, Philadelphia & Read-
ing and Nashville & Chattanooga stocks are in the fifties,
and Wabash preferred sold to-day below 50, and it is a fair

. question whether these stocks—or at least the three first

named—are not as low as the condition of their respective
-gompanies warrants. These remarks, however, are intended
to be quite general in their bearing, and to refer more to the
po_sition of the whole market than to the prices of the partic-
ular stocks mentioned by way of illustration. Last year,
in the week corresponding to this, Lake Shore sold at
135; Louisville & Nashville, 108; N. Y. Central, 152;
.penver & Rio Grande, 109; Wabash preferred, 96; Read-
ing, 60; Nashville & Chattanooga, at 91; &c., &ec.
The export of gold since last Saturday has amounted to
$2,500,000, and there is nothing reported for to-morrow’s
steamers. It is impossible to predict with any certainty what
the gold exports are likely to be from week to week. - :

The crop prospects can not be said to have materially changed
on the great staples of grain, corn and cotton, ard the cold
and snow reported early in the. week were only damaging in
limited areas, and mainly to fruits and garden vegetables.

The money market is still easy, and whatever effect the
exports of specie may have on the money lenders is shown
chiefly in a reluctance to make time loans and a preference for
rk'eepmg their money where it will be subject to call at any
time. On call loans with government bond collaterals the
rates have been 2 to 3 per cent and on stock collaterals 3 to 4
ggfltcent. Prime commercial paper is firmer-at 5 to 514 per

The Bank of England weekly statement on Thursday showed
a %;:un. of £661,000 in specie, and the percentage of reserve
to liabilities was 42 7-16 per cent, against 422{ last week ; the
discount rate remains at 3 per cent. The weekly statement of
the Bank of France showed a gain of 6,917,000 francs gold and
8,000 francs silver. ,

The New York City Clearing-House banks in their statement
of May 20 showed a decrease of $2,020,725 in their surplus
;;seléges,l ;he total surplus being $6,152,225, against 8,172,950

1ay lo. -

Th_e following table shows the changes from the previous
week and a comparison with the two preceding years:

1882. Differ'nces fr'm 1881. 1880.
May 20. |previousweek.| May?21. May 22.

Loansand dis.|$316,466.900'I 3
dis. ,466, nc. $678,100$324,192,800!8272,250,800
8peci 58,726,900/ Dec. 3,034.800 80,518,500| 56,531,900
g --.| 18,720,200/ Dee. 77,000/ 19,135,300| 20,304.000
leposits .| 299.069.100| Dec. 1,331,900/ 326,611,700 253,325.700
galtenders.| 22,192.600/Inc. 17,873.000| 21,669,500

Legalreserve.| 71,767,275/ Dec. $332.975( $81,6
; 767,275 . : ,652,925| $64.581,425
Reserve held.| 80,919,500 Dec. 2,353.700| 98,391,500 78.501.400

$6,152.225!Dec.$2.020.725 $16,738,575 $13,919,975

hForeign Exchange.—The rates were firm enough early in
uet week to admit of the export of about $2,500,000 in specie,
- no further shipments will be made to-morrow., The
of ll)lé'e of the market must depend to some extent on the sale
nds abroad, and a few negotiations of large amounts, such

as the Northern Pacific or the Reading loans, might change the
course of affairs materially. - ‘

The leading drawers of sterling to-day reduced their posted
rate for demand bills to 4 90, and for 60-days to 4 8714.
The rates on actual transactions were about 4 8614 for prime
bankers’ 60-days bills, and 4 8914 for demand, with cable
transfers on London 4 893{@4 90.. The actual rate for Conti-
nental bills are as follows, the market for these being barely
steady : Francs, 5 1714@5 1614 and 5 1434@5 13834 ; marks,
9514@951{ and 953{/@957% ; and guilders, 4015 and 4053,

Quotations for foreign exchange are as follows, the outside

prices being the posted rates of leading bankers:

May 26. Sixty Days. - Demand.
Prime bankers’ sterling bills on London.| 4 861024 8713 | 4 8911424 90
Prime commercial .......... SR E 4 8524 86 483 @4 881
Documentary commercial cceeeeavcannn.. 485 @483l | 48724 88
Paris (francs) ...c.... ..c 5 B m s e 31792515 ~| 5143325 121
Amsterdam (guilders) ......ce ceee ceae..| 40132 4033 40332 4075
Frankfort or Bremen (reichmarks)...... 95132 955 953332 9613

United States Bonds.—There has been !little doing in gov-
ernment securities, and all parties are waiting for the passage
of the bank charter bill, before making up their minds what

action to take.
The closing prices at the New York Board have been as

follows:

Interes!| Ma May | May | May | May
Periods. 2ufy 22, 23. 24. 25:/

68, continued at 312..[J. & J.[*10133/*10138*10133,*10133/*10133! 10133
58, continued at 312..|Q.-Feb. [*101%| 101l| 1013/*10133/*10133*10133
4198,1891........Treg.|Q.-Mar.{*11433/*11433*1143g{*11433 x11433*11433
4195,1891...... coup.|Q.-Mar.[*115%1¥1151 *1151af 1151s| 11515 *11533
48,1907..c.ccca. .. reg.|Q.-Jan.| 12073 121 712073} 1203 12053/*1203;
48,1907.... ....coup.|Q.-Jan.| 12073*1207| 1207g; 1203/ 1203 *1203;

Ma,
26,

HOLLLL

68, cur’cy, 1895..reg.[J. & J.[*132 1*132 [*132 |*132 [*132 |*132
68, cur'ecy, 1896..reg.|J. & J.[*134 |*134+ |*133 [*133 |*133.|*133
6s, cur’cy, 1897..reg.|J. & J.[*13¢ (*136 ([*134 *134 (*134 |*131%
6s, cur’ey, 1898..reg.|J. & J.[*133 [*133 |*136 [*136 [*136 |*13¢
68, our'ey. 1899..rec.!J. & J.[*140 1*140 (133 {*138 *133 |*138

*This 18 the price bid at the morning board; no sale was made.

State and Railroad Bonds.—State bonds have bean dealt
in to only a limited extent, and the Tennessees have attracted
most attention. The new compromise bill has been signed
by the Governor, and the bonds sold here at 6015 ; but con-
fidence was so much shaken before when the funding law was
declared void by the courts that prices are not as strong as
they might otherwise be, and to-day the bonds closed at 5714,

Railroad bonds have been dull at steady prices. There is no
activity either for investment or speculative account, but all
good bonds hold their prices well, and when they are owned
in small lots by investors they are not subject to depression
with each decline in stocks. The speculative and ¢ general”
or blanket mortgage bonds are weaker.

The following were sold this week by Messrs. Adrian H.

Muller & Son :,

TP Y e S e S o RS DA
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Shares. Bonds. »
40 Mech. &- Traders’ Fire...1461 [ $1,000 Dub. & Sioux City RR.
40 Oriental Bank............ 1524 1st 78, due 1899 .......... 1121y

30 U. S. Trust Co......43824301
120 Home Ins.Co..... 1493121501
7 Continental Nat. Bank ..1171
10 Hanover Nat. Bank...... 133
10 Nassau Nat. Bk,, Bklyn..1871>
12 U. S. Warehouse Co...... 50
200 Citizens’ Gas, of Bklyn.. 6714
50 Citizens’ Insurance Co...1531
50 23d Street Railway Co..1451
100 Cent. Pk. N.& E. Riv. RR.1411
58 Mech.& Trad. Tns. 1462 14512
58 Merch. Exch. Nat. Bk. ..100
931 Jast'n Electric Mfg.Co. $1§sh.
200 East’n Electrie Mfg.Co.50¢. **
Bonds.
$2,000 Col. & Hocking Valiey
RR. 78, due 1297 ......... 11913
2,000 Cedar Rapids & Mo.
River RR. 1lst 78, due
1916, guar..... .... 11314 & int.

3,000 Pullman Palace CarCo.

83 (4th series), due 1892.113
5,000 Cin. & Springfield RR.

1st 78, due 1901, guar....110
2,000 Ia. Falls & 8. City RR.

1st 78, due 1917 ...11214 & int,
2,000 Kansas City Lawr. &

So. 1st mort., due 1909;

int. 5 p. c. to April. 1833,

6 p. c. thereafter...1017 & int.
2,000 City of Brooklyn (Bush-

wick Avenue) 78, coupon,

due 1889 ... ...... 1201 & int.
3,000 2d Avenue RR. consol.

conv. 78, due 1883........ 1073
3,000 Broadway & 7th Av.

RR. 1st 78,due’34.10313 & int.
2,000 City of Brooklyn(Bush-

wick Avenue) 7s, coupon,

due 1890-c.sssessssns 122 & int.

Railroad and Miscellaneous NStocks.—There has been a
little more activity than last week, but no real animation, and
the past two days the tone has been rather weak. The situ-
ation, so far as the real value of stocks is concerned, has
hardly changed; and the crop prospects are about the same, as
to the main products Whic]h make freight for the railroads.
How far the Iabor troubles among the iron and coal men ma
be injurious we cannot yet tell, but in nine cases out of ten it
happens that labor troubles are adjusted before ang
serious damage to railroad business occurs. By the 20t
of June the condition of the winter wheat crop of the
country will be settled with tolerable certainty (new
wheat from Texas has already come to market), and then
one important element of uncertainty will be done away
with. - In the meantime the railroads of the Northwest are
earning very heavily, and it is generally conceded that their
prospects have seldom been better ; and the land sales of land
grant roads are large beyond precedent. The trunk lines are
depressed by the Pennsylvania Railroad’s monthly reports of
earnings, which show a large increase in expenses, and it is
believed that ordinary operating expenses cannot show such an
increase, but that extraordinary expenditures properl
longing to capital account must be included ; the Grand runk
of Canada, which reports monthly earnings, shows no corre-
spondingly heavy loss of net earnings. _

To-day Wabash was weak in the morning, and 100 shares
sold at 49%, having a bad effect on the whole market; and
with some variations the tone was rather weak and feverish
throughout.

RS T SRR G
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THE CHRONICLE.

[Vor. XXXIV,

RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN

———

k . 1, 1882,
STOCKS. DAILY HIGHEST AND LOWEST PRICES. Sales of |RaNge Since Jan. 1, 1882, Y‘Z‘;‘; f;si
< Baturday, { Monday, | Tuesday, |Wednesday,| Thursday, | Frida the Week,

- May 20. May 22. May 23. May 24. May 25. May 3¢, | Shares. Lowest. . Highest. |Low.|High
- }‘tnAsu,lw,\ns. I T— . , -
B N uo A [199 184 280 Sl 134 184 |~130 135 |*......135 20(130 Jan. 6135 Mar.21)120 |135
Do wretss| 68 il 6d o o 700 | G Jan- 18 B2l Jan. 18] 25 | 50
gurlhllggongedarRap.&No.. 73 803 79 | I 781 % 1T T IO I 72 Apr. 15| gors ped- 4 2 |
ADMIA BOULNOIMN e cvcccececosce]l covooe avvane 1 3 * 0
Cedar Falls & Minnesota...-..} ...... ...... _.:?‘g 60450"‘ 484 497 48% 49' 900 ‘i"‘ Feb. 23| 5612 Jan, 16 50 | 90
Seﬂt‘m{ g wgss whseve] e e Fmas eonane cooael cmmnwe sszasd @ sexae wrsmee] *  wodoos 9575{1";’,"}? 317314%},‘"'22 ot 32"
entral o ew Jersey...c.c...- g 7 7 7 7 13 3 1 7, 2 o= 2oy & . <
CONLIal PACIIC, oev oo 0% 91 | 001 0o B0 gonl 30, I0u Q04 T0% 53331 GaApr. 24 975 Feu. 20/ 52113
Chesapeake & OhiO......c.eeeen 2013 21 | =21 2 *00 = 29 2013 21 | *20 22 700 | 191, Mar. “5 H Jan. 141 80191027
Lo 1stprof....) *29 © 81 | 30 30 29 29 | *281, 301 293 293, 612 | 2713 Apr. 18 bs Jan. 7| 20%| 837
Deo 24 pref..... 23 25 | *23 25 5 | #2011y 221 931y 231 x21 © 231, 100 | 21 *Mor 9 :.237.34 Jan. 14] 323,| 48
Chicago & Alton................ 13214 1321 1323, 1329 '% 133 (*13012 13219 1312513115 131 131 350 |15715 Mar 1115008 120 14| 23 1 3G7
Ohicago Burhngton & Quinoy.| 13215 133%| 1325 1327 13913 1321 1325 13255 #1830 13214 12934 130 3,707 127 Mar. 13138 > Jm 29|124,,(188
Chichgeatumaiikes a6k Fogl) 110 i1y 1117 111%| 11071112 1101 1104 110 1109 110%110%( 99,990 10413 Jun. 4[118% Mar. 30|10302 15910
..................................... : 0 | 119 120 | ............ ; W
Lhicug%& Northwestemp..éi.. %igh 1233]3’ ﬁgl}: }:;}(z)ig }ggua }i,g ﬁglﬂﬁg% %;31 1295 19915 1995 9.382 }égzujs&r 13 %gg %[:l}-.zgﬂgsi {%g
- : 2 14 ‘ 4143 | oL ...l 3,170 1136 Apr. 10/145 TFeb. ;
fic.... X . 30 . 170 . eb. 2|1311g|147
Chioago it L. & New Orlenss_| 74 * 78 | 1ore 1o ®| 190 190 | ool oo o138 230 | 31105 1300 A0 181188 Jam. 15120 {1388
Chicago 8t. Paul Minn. & Om.| 875 384 3 3735 381gl 3634 37 36% 87 | 7863 374 20.000 008, Tt ' . 8
Do prei| 101 °101%| 10175 101%| 10042101 ° 100'310013' 10019100 10013103L§ 22’323 52:3%33' 33133:8 Mo, 23 8a9f, 51
Cincinnati Bandusky & Clev...| 5313 6373 63 53 5312 53%| 63 53 | 2eeeen ... 51 53 1,000 | 41 > Mar. 9| 57153 iar, 91 1109y
Cleveland Col. Cin. & Ind......| .....% ...... 74 T4l 73% 74 73 73 |* . 73 73 73 1018 | 68 Awbr 18 84‘2 an. 14| 411, 6814
Oleveland & Pittsburg guar...| ...... ...... *18679 ceees | ceeeat aes 1361137 ~13;, 137 [(*135 ...... 760 [133 ]P~ 7 ,, Jan. 14181 11013
Columbia & Greenville, pref...| ~_7220 7- T} T2 T T 1T e 20 A, 7113834 Apr. 611273142
Columbaus Chic. & Ind.Central| *11 12 11 11 014 107 i '10 83 0% 3680| 'ga M:}r'25 18117 Feb, 2| 82 | 95
Delaware Lackawanna & West| 1205 12124] 12073121%) 1203121 | 119151207 1131.311918 11834 11914 76.310 11b14A )y 2411281 8{:'““' 71, 18%f 327
Denver & Rio Gdrande..........] 611 6108 6l 617%| 60% 61 583 30581 577 6834 6314 59 87.850 52;;1“1;1 14 74‘9 eb. 31107 1131
Dubugae & Sloux City......... 8333 833 *84 85 | *84 B6 | 84 #8486 | *84 85 200 | 83 ° Avr 15| a3 ¢ wam: 201 66 1113y
East ' ennessco V&.&Ga...... 1 11 | 103 10%| 10% 10%| 101 1034 10 10% 9% 10%| 4,383 | 07 May 26| 16 3‘,1"'- ?3 7819| 88
19% 19%| 20 20 | *19% 20% 194 194 18% 19 | 18 184 1,100 161 May. 8| 2684 yon- 18] 53 | 21
GroenBayWin.& St PALl .| .o 20 20 9 9 94y 9% ... '200] "8 2 peb. 15 16‘2-““1- 81 23 |33
Hannib]s)sl& SL.Joseph.ﬁI:éi-... :28 3(1, *28 g}} *gga 8%1 00 © 91 *gg o1 | %90 o1l S 90 Mar. 3110 ‘{gg;,- 13"4'45; e
— ¢ : : 23 3 3 5 et . .
gg:e?xé&;rexlawentral ------ i dgg. 728,130 %4 TS| 55 B9 D3 23 9w T 28201 76 Mar. 2 digegnn. Bl 84 ual
olsCentral. ... ciininssssess * . * .. 3% 3 : ‘ paindy s 3
Bloown'is & Weat, How| 48 ® 49,7 45 49%| aii ayr 0 180 |15d%1s4n,) 181%154% 1000 150% gan.  $1137% Mar. 30124 (1463
KoOkaK & DeB MOIES oo Sotbien EHEFAY comennis eminan] rmann 2 4 354 ob, 21 15 0aam: 18] 384 e
Do DOl s sosmecal] s ] A o] SR Ee ] S ] B Fe. 23| 1 ;
Lake Erio & Western . -.....| 7270 177 0 303 T293; TD93,| [T 59" vgigl il ang | 39 Mar2h) 49, Jau 1) 41 4 86
Lake Bhore............ .--| 10231033/ 102% 103 | 10213 1027%' 10233103 | 1012 102 1011810179 81,105 | 983 May - 1|1507 M. 241 32 | 85%
Long Island..... 53 4 5413 DAY o.oree aoenn. 51 . b4 6ala] 2045 | 491 Teh 91l 20" Mar. 3011121359
lL-gu un}lllla:zlgim:onﬂ}I“Vﬂr--- 35 iR I v “vev i wen v e e 15 15 T 1031\19&); 26 32 Ivgg 33 ‘iéx 33
uisville ashville......... 7414 743 T 741 " . 1 Mar, 2
Louisville New Albany & Chic| ... e 4 T T8 o 73387418‘ @ e e ity 5050 (’351}‘,‘,"2’{‘ 109% dan. & 13 1110y
Manhattan .oo.oooooceiiinnane. 523 B3% *321a B3k 53 063 | *5213 b3kl b3 56| 55 857 2,600 | a4 2 ALK 21 O o R BB e
atlinhn Ben s hrtbesuseasdl W BLJ $007 BL | epemn acnns *90 © 91 | 893 893 =90 91 50 8934irlzly 25| o8ia Jan: 28| o 4 299
n, ACN U0siscsusenss b, b x40 ecueline 1, 3 L) o2 2 o = - Sol S L8 L0 eceacte.. cee
Marijetta & Cinciunati,1stpref.) .. ........ d 3212821 32‘324 00 312 31 o 0 g Il\im z; 37L s re R R
Do 2d pref.| (oo T e T e e e Nl B Adyll 15w 161 9 | 24

Memphis & Charteston.........| . o | [TUTTT I DT I T I T ) T 8 g gwtm 3l 6 115

Metropolitan klevated......... *861 87 *86 87 86 86 853 853 85 85l 88 I} 17100 81 Ja?nr' 1 92% .}?'ull, 18 413 93

Miohigan Central............... 8612 87 | 86% 874 Bo  86% 851 80y| Si% 853 843 8o%| 17.211| 77 Ape 18| 9o Jone 8| 315128

Milwaukee L. Sh.& West., pret| .0 .. ... 4319 480 48Y 481 . o R 1200 | 415, Mo 11| 59 May Gl 8491261

Minneapolis & St. Lowis.......| ...... .ol ST T T TN T T 95T YT L '300 % w110 621 May 6] 42 | 647%

ba prefoo| i 63 Te3 | L L e e 100 | 59 Tob. 25 éibﬁw 13 &3, 300
Missouri Kansas & Texas.....| 801 807! 805 307! 801 30 3l “o97 "gonl T9oi: T og EYR R Y- Y32 oa | O ‘eb. 25 ay 6215) 700
hrone K 3B 59% Som RN nad e WR MG WL MY mes) Swabkdl) W ol S e

cesmtseteccnccccce] Lienee cncver] cecece cocsoe] ceciie ccnaea 2: 1 7, ¢ O ~ . = i

MOrris & E88eX. .oeeeeoennnnoean| oo LTI 1233; 125 23 i =3 1%&“1334 22% - 327 ggg 1{53 {Ieb: ﬁ gg"’i Jan. 21} 181/ 393

R AR REEE o ol e ] a0 i e, B e i

ew York Centra udson .| 126% 1 273 1 10 1¢ Sy ’ ar. 87 A ‘

New York Chic. & 8t. Louis.... 1133: b 1?’{211},; 1%’{,31‘13"{12 126 elil'llﬁ 1?81’31?(1’38 12534 126% 4?:238 112833535 ob|133% Jan. 141130%)155

Do pref. 81y 817 81° 81y 304 30% 30 304 30 30| 20 80 4,800 | 29~ May 26| 35 pr 27( T .

New York FElevated............ *100 103 [*100 103 | ............ ¥100 105 [*100 105 (101 101 ... 1100 May 1510915 Jan. 27| 96 '|1301

New Y:([))!;’k Lake Erie & ng;a. glg:l,g gg 35% 36 36% B6 853g 8523 34% 35 3433 353% 32,960| 34 Ma?. 3 1‘,.13’,,’}: 14{ 393, 52;:

New York New Havend Hart.s178 180 “|+178 " 180 ° *i"ié"i's'd" 180 1807 . e ade | 88 1% ¥ob. 17/180 May -6/164:3190 °

ROl WRen et | W Mo o o o u Wi o | Wi G s ey 409 il a0 o S L

Do pref........ 5is B3| 83 59k T893 B3| THem eml| Eek Eem| Tl 1606 : :
Norwegmruito ool 4yt 8 403 el ) 03 4R a smiel| B 8 Bai k) ) 0

........ .- : 339 | 663 Feb. 23} 8033 Apr. 5| 64| 881

Ohijo Central ........ccceeeeee.. 143 141 143 143%| 1415 14%] 14 = 14 o 34 4 802 Apr. 8

Ohio & Missisaippi - ;.o.-.--. 83 o] 33° 837| Bl 32| 8in 3lv] Soa sw| 200|327 Hey 0| 23t an 11 21 | de

ORiO BORENOIN ... e orosn] 20ins oornef o s s e s e 100 100 | ............ 100 99% Mar. 9111013 Mar. 28) 870,136

Oregon & T'rans-Continental.. | "73"" "73& 731, "7 33| THg™T THeT| 53 watl cwaim cwarl caat cwattl o aranes ] 3ig Jan

Punuma, Truat Co, cortinioateal ..., . 0% T T8 T8 ) T8 T8 | 9w IO TR W | 5600 40 gan. 40 204 Moy 8(180. 200

oria Decatur & Kyansville..f _._..0 J1777 ) ol cuai e cwer cmarl stena . ]

TR e Kot B O O B S el i R R R o )

PLhg Ve SUIGE] 150001504 11020 081 080l o84 Lot B 808N TR LB ERS LB S l i

mchmond&umvme.... ...... [| 103 1057"| 1057106 _{ 105% 107%9] 1075 108 7| -1o.. .o..| 10551057 1,898 | 99 Moy tolig gan of 38,180

Richmond & West Point....... 61%|- 61% 52%| 62% 63 | 52 062%| 62 b2 13,660 (147 May 15263 Feb. 1 T4

Rochester & Pittsburg ........l .. ... V.. DL e 2815 281 28 28 | LIl '200 24»3” ! 3 Feb. 15[122 |iT4y

Rome Watertown & Ogdensb.| ___________f -oo.- 77"yttt (o0 O8] 68w O9 | seseve esizee : 5 Jau 13 36 Mar. 22| 22 gg

Bl Louis Alton & Yerre Hautél ¥5¢™" "98°"| 3¢™ 38| »ag ™ 98| Va5~ ug| s "wi| “was ug 501 Mat. 8| 3% Jan 16 35 | 179

Do pref.| *62 ...... *62 65 | *62 65 | *62 65 | *62 65 | 60 60 85 - Apr. 20| 92 * Jan, 2 i3t
Bt. Louis & San Francisco.....| .. ... ...... 381 88| ... ...... 100 | 32 Mpl- 9 . Jan. })6 83 |143%

Do pref...| 50 50 60 | LIIIIIINN 0T TR0 ) Lt — 500 43191\1“' Bl ghiagan. 20| 89 | 8D

Do Tsvpref.| ... .. ... .| I "HGTT 86| TE6i 86, 100 | $5a-bar 53], 880 Jan. 26 B8 | 13
Bt. Paul & Daluth.............. coiieeoeeed 823083 | o 00011 T323,73%3| 31 31 | 32 32 700 | 96 * Feb. 15| 99% Mas 54| 20 |24

Do ot o 86 86 |............| 85 85 | 843 843| 831 831, 833 833 650 | 68 Jan. 19| 86 > May 20| 70 | 891
g%xl;:sgﬂggiap.&hlumwba 1%335;128 1337 12(1)2 133:8 1388 129 1297 12812129 '| 129 ~129 6.453 10822 Jan. 26/125 Ma§ 13| 8811133

----------------- L) P 1 3 Qe . o s
Toledo Delplios & Burlingion - 13718 | .08 78 O 4w 98% S0 doh S99 U S0 1800 To0 b y5] Sha Jan. 13 43% 13
OR PACHIC . cuucsivsvsascasins 113,118 1331, 1183 1l 112,113 | 1717, 1193, ‘ ¢ = e
Wabasl Bt. Louis & Pacific . 39;’1 3959 133413813 1387, 130 °| 1352 130+, i 132 11k 112 12603 1 A S| 1A33 Jan. }2 103 a1 21%
MISCELLANEOUS, °| 0%% 03% 03% 53% b2% 034 52% 0529 617 52% 497% 62% 27,700 | 493, Apr. 20 T1% Jan. 14| 641 964

RSO st Bstte Bt btten brgerpes Erssebere o] 4147 | 40la g slg0 penul 2L |2t

Colorado Coal & Iron...........| "503; 503%| 50% 503 50 50l 491 5o | 49T Tadiy Tl Twas PR eb. eb. 53

Deiaware & Hudson Caial -221{ 106 * 106%! 10115 103 104% 104721 103 > 100%| 1007 1095 1090108 7| 51510 1050 ok 131,557 Mar- 801 32, 1,67,

New York & Texas Land......f ... . ___| 331 3819 3 371 37| 871 871 37 37 a3l | 37 “Mar. 17 2 Tan-3ol 30 o1 49

greﬁ)ni}a;llway&Nav. Co....f 133 138 | .....o.....f ... ).l g * - 417 [128 3;3,!"31 1&%58'2‘1?!: glu 190 .

BONRG MM jsanss SEmsa e ena e 4313 44 | 42 431y 417 423 413y 42 | “41i; 413 41% 413,] 12,260 | 37 Apr. 24| 4515 Fob, 3| 39 | 63%

Bt Buniie .. oo | 1210120 223, 008 | 1210121 121 221|120 "120 1 120 "120% 857 1120, Mby 23143 * Jan. 15220, 191,

’ AX.C hrra ] Toant GBIl 0412 o018l e mssees s sem : sseel ceiecvee soceen Q, an 3

West.Union 1oL, sx-certific’s..| "837% 841 842 84| '83% 8il 83 837 siis 637% 1% 37| 114,310 | 763 Mar. 11| 931 Mar. 23| 77 | 92

P T T . *134 128 (%1 : 5

S —— § 108 e g |ige g g g dage e e a0 | sglias atay dglugonyan 101z, hog

L e T . old%a T8 | 72 74 | <72 74 ) ¥72 74 | %72 74 | #7219 74 150 | 7210 Mar. 8| 80:4 Jan. 26| 51ia) 79

A R e 12901,4129% *127 129 | 130 130 |+126 130 |+126%199 €0 125 ~ Feb. 21{13019 Jan, 5/112 142

Qonsolilation Coal --..--------| *27% —....| 28 30 | +28 30 |+28 30 | 27| e27mo) L 23 Mar.14| 86% Jan. 16| 30 | 48

Little Pittsburg Mining .. e o] Doozesmemene] smasenwsssas] wendes sasnue] cisuds sirens] emmcas ogenei]  wewwes ismial. 17y 193 Dol oAl 181404

Mariposa Land (& Minilig i IRttt bt INRteson [t D] 2 Tan 25 2wgom 25| %l 8

and Coal......... * : ®. | SUEmRR PeReR ) SpeeEe BEdeme] JPsAS SERSER)  weases Jan. 2: E

O:Pa:riobilvex Mining 13, 15 7137 15 | ¥18 15 | .eeeen e 851 T35 CCTTI I TTH00 i May12 28 Jan 28 %,%33 ggh

Pennsylvania Coal - SUOREOO Iotouietorts INSelestent Insoieonont Iaiudin Ibsosetbosss 191,30 Jan i1]24e Jan 10[240 (258

Quickaitver Mlmngl-)ié-f -------- *8 9| 8 97| 78y T8y 300 | 83 May 23| 14 Jan. 14| 12 | 214

Sitandard Consol, Minmg....::. 100} 4934 May 24| 6234 Jan. 19 538 ggh

Cameron Coal.....oooeeeuunn... 260 14  Jan. ‘11 193; Apr. g gg‘ 46%

Central Arizona Mining ..... . “*406 212 %ar. 28| 87 Jan. 14 il7

Deadwood Mining.............. 4 ar.2_§ 108 ok 3] 4 14

Excelsior Mining. ... ...  ll11] [TITITTiTienf mmemes smenes eenpnr v | srenes nenne ] veegne coete] wnens coeoen ) ne e b dan b} Gy Feb. 4| &}y

New Central Coal............ 440 4 Jan. 171 27 Apr. 8| 26%

RobmsouMinmg............:” 1001 1832 May 20 ZO g, g 12 13%

8ilver Clitt Mining.. ......00000 100) 2 Jras s in 28| Ba 7

8 ormont Minine_ ... .. ) YuTFen. & 1o Ten, 6l 13 4

» These are the prices bid and asked—no sale was made at the Board.

t Ex-privilege.

# Lowest price is ex-dividend.
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS‘SECURITIES.
) STATE BONDS,

SECURITIES.

SECURITIES.

SECURITIES. Bid. | Ask. SECURITIES,
Michigan—
A A 3 t0 5, 1906. .. | 813/ 68, 1883 ... .............
Class A, 3t0 5, small ...{ 82l . . 78,1890 .01
Class B, 58, 1906. -..... 102 "1102%||Missouri—
Class C. 48, 1906..--.... 85 [ ...... 68, due 1882 0r1883 ....
68,10-208, 1900 . —<eeeee-f coneantoiiiss 68, A6 1886............. i1
Ar;’nnsaa—' 68, due 1887 ............ ' 1100g
6s, funded, 1899-1900 .. 31 68, due 1888. ... ... ..... 1

. Rock & Ft. S. 188,
gg: {J(em .& L.Rock RR
78, L. R.P. B.& N.O. RR
78, Miss. 0. & R. R. RR.
78, Arkansas Cent. RR.

Connecticut—6s, 1883-4..f 100

a—68, 1836 .... ... 105
GS‘;.”E,‘ew, 1886... .. ceenn. 1081
78, endorsed, 1886 ... .. 108 ;g
78, gold, 1890. ... ....... 1154
isiana—
ng, oonsol.,, 1914._... ....

78, 8mall...coooiiiinnn.

27 68, due 1889 or 1890.....
Asyl’'mor Univ., due’92
-eee--{| Funding, 189495 ...... 8
Hannibal & St. Jo., ’86 106

15 Do do 87, 1072
...... New York—

..... 68, gold, reg., 1887 .....
109! 68, gold, coup., 1887....] ......
...... 68, Ioan, 1883 ........... 2
...... 68, loan, 1891 ...........
63, loan, 1892 ...........
69 68, loan, 1893 ...........

.......

N. Carolina—Gg, old, J 53

Do coup. off, J.&J.| 120 |...... Tennessee—bs, old, 1892-8
Do coup. oft, A.&O. T

Fund%:g act, 1866-1900

0

New bonds, J
&

Do A.&O.
Chatham RR........ ...
Special tax,class 1,’98-9

Do
-Qonsol. 48,1

...... South Carolina—
...... 68, Act Mar, 23, 1869}
...... non-fundable, 1888.

Brown consol'n 6s, 1893
68, new, 1892-8-1900 ...

...... 6s. new series, 1914 __..
...... Virginia—6s, 0ld .... .....
...... 6s, new, 1866.... .......
...... 6s, new, 1867 ...._.......

+ 68, consol. bonds........
6s, ex-matured coupon.
61, consol., 2d series....

Tl 6s, deferred.... .........

...... 3:658,1924 ... ... .....

b=
CX
g
£
=t
=
e
~
=
2
e
S
e
£
B
=

Small bonds.............

Y P Registered.... ..........

Fuuding 58, 1899.......

...... Do small..........

Do registered ....

RAILROAD BONDS AND MISCELLANEOUS SECURITIES,

Railroad Bonds.
° (Stocs Exchange Prices.)

Central—1st, 6s,1 9{1 8] sssss
ﬁ:'h. T.&S.Fo—412,1920( .....
Atl. & Pac.—1st, 68, 1910 ~109
BRalt.& 0.—1st,68, Prk.Br.|*1 1§

Bost. Hartf. & E.—1st, 78 ‘

agranteed .............{*.....
ng? C.Rap.& No.—1st, 58| 101
Minn.&St. L.—1st,78,2ul 120
TowaC. & West.—1st, 'Zs .....
C.Rap.Ta.F.& N.—1st,68 IO‘L
Central Jowa—1st, 78,°09| 113
Char. Col. & Aug.—1st, 78{ .....
Ches.&Ohmo—Pur.m’y fd.f .....
68, gold, series A, 1008.{ ......

68, gold, series 13, 19U8.
68, gurreuc 5 1918......

Mo e 08, 1911..._...} .....
Omcargt;%ad% ARon—1st, 75| 12
Income 78, 1833 *101
Sinking fund, 68, 1903.{ --....
Joliet & Chic.—18t, 83.. .....
La. & Mo. Riv.—1st, 7s{ 113
2d, 78, 1900 .. cccve oo 108K

8t. L. Jack. & Chic.—1st| 114

1st, guar. (564),78,’94

2d (360), 78, 1893... .«
2d, guar. (188), 7s, ’9_8
Miss. R.Br'ge—1st,s.f.Gs
C.B.& Q.—8 p. ¢., 18t, ’83.
Consol. 78, 1903.........
58, sinking fund, 1901..
Ia. Div.—>S. F., 568,1919.
8.F.48,1019..........
C.R.I.& P.—68, ¢p., 1917
6s,Teg., 1917... ... ...

Keo. & DesM.—1s, g.ggs 1041y

Central of N. J.—1st,’ 117
1st consnl,, assented,’99( 1101
Conv., assented, 1902..( ......
Addustment, 78,1903...f «eucenn
Le

& W.B.—Con.g’d,as| ..-...
£ 94

Am.D’k & Im.—b8, 1921

C.M.& 8t.P.—1st, 88, P.D.| 1341
2d. 73.10, P. D., 1898..| 121
1st, 78, $ & R. D., 1902{*120

1st, LaC, Div., 1893 ...} 120
1st, 1. & M., 1897 ....... *120
1st, 1. & D.,'1899 ... .- 121
1st,C. & M., 1903 ... . o
Consol. 78, 1905......... 1211,
24,78,1881 ............. 10

1st,78,1.& D. Ext., 1908} 120
8. W. Div., 1st, 68, 1909 109
1st, 68, La. & Dav.,1919) .....
18t8.Minn.Div.,68,1910| 108
1st, H. & D., 78, 1610 .| ...... 1
Ch. & Pac. Div., 68,1910! 11074

18tChio.& P.W.,58,1921
Min’l Pt. Div., 38, 1910
C.& L.8up.Div.,5s, 1921

(o]

18t,78,1885. ..., ... 1
Coupon, %old. 78,1902..| 1271
Re§E gold, 78,1902.....) ......
Binklug fund, 6s, 1929 1|*1101;
Sinkiug fund, reg..._...| .....

Sinking fund, 53?19‘29 .

und, reg.......
Towa Midland—1st, 88} .....
Peninsula—1st, conv. 73| 120
Chicago & Mil.—1st, 7s|*120
Winona & St. Pet'r—1st{ 109

2dy 78,’ 190 {

Mil.&Mad.—lst,b‘a.lf)Ob ------
t.78 ,8f.| 124
Consol,, 7, 1914 .| 12415
C.lﬂst.t.LégN.;.’).-Tml).henﬂs :}%é
n8ol. 78 ,1897....
C.SL&).M.&O.—CUI]SO]..GS 1015

C.C.C.& Ind’s—1g

C.St.PZ&M.—lst,GB,l 918
No. Wis.—1st, 68, 1930.
8t.P.&S.C.—1 8t,8,1919
Chic.& E.11].—1 8t,s.f., cur,
Col.&eGrtle%n,a—lst,Us,le
8, )
Del. L& W.—7s, conv. 759
. ; A
Mortgage 7 8, 1907

Syr.Bing. & N.Y.—.Tst, 78] 1211
oITi8 & Essex—1st, 7s| 156

Qd,'as. 17891 _________________
onds, 78,1900 ...... {*115
78011871, 190177 Lo
18t, consof., guar., 7s.| 1

Del. & H.—1s1, 7s8,1884..| 106

gs,tlssl..
8 ’eXt' 173' 18 1
Couyp., 7s, 18919
Reg. s, 1891

t, Pa. Div..cp.,75,1917{~122 )

Reg., 78, 1917

1y

Den 3 reg') 1921

2 96
. & N'west.—S. fd. 78, ’85| 109
Interest bonds, 7s, 1883 100
Consol. bonds, ’73, 1915.1*......
Extens'n bonds, 7s, '85) ...:.

Alb, & Susq.—1 *
20,70 1585 %1 72|05
08.,6uar.7s,1906) ......
ons, & Bar.—1st, cougl*. -
8, 1921 . . 13
*Rig Gr.—15t,1900 llg

Denv.& R.Gr.—Contin’d—
1st consol., 78,1910 ....
Denv.So.P.&Pac.—1st,7s.

...... Det. Mao.& Marq.—1st,68

Land grant 3128, 8. A.

1003/ E.T. Va.& G.—1xt, 78,1900
115 18t cons., 58, 1930 .....
28 Divisional 53, 1930 .._..

Eliz.C.& N.—8.f.,deb.c.68

9
10134{( 1st, 68,1920.............
...... Ellz. Lex. & Big 8.—6s...
...... Erie—1st, extended, 7s...
...... 24, extended 58, 1919 ..
11422/ 34,78,1884% ........ .....
...... 4th, extended, 58, 1920.

....|| 6th,7s,1888 ... . . ...

101 1st cons., ﬁold, 78, 1920

81 18t cons., fd.

46%| Reorg., 18t lien, 63,1908
-s----|| Long Dnck b'ds, 78, 93.
'125 Buff N.Y &15.—1st,19168
102 N.Y.L E.&W.-New2d 6
114 24, consol., fd. ¢p., bs...
...... Buf.& S.W.—M. 68,1918
...... Ev.& T.H.—1st. cons., 68.

--e- || FI't& P. Marq.— M.6s,1920]
Gal.Har. & S.Aunt.—18t,65,*1031g

coup., 78..

2d,78,1905. ... ... ...
-[{Gr'n BayW.& S.P.—18t,8s
Gulf.Col. & S. Fe—74,1909
Han.& St.Jos.—8s, conv..
Consol. 68, 1911.........
[Hous.&T.C.—1st, 1.gr.,78.
1st, West. Div.,78.....
1st, Waco & N.,78 .....
2d consol., main line, 83
2d, Waco & N., 8s,1915
General, 6s,1921.......

...... Hous.E.& W.Tex.—1st,78
...... I1l. Cent —Sp.Div.—Cp.6s
111 Middle Div.—Reg. bs..
109 Dub. & Sioux City, 1st.
107 Dub. & 8. C., 2d Div.,7s
104341] Ced. ¥. & Minn.—1st, 78

96 (|{Ind. Bl & W.—1st prf.,78
...... 1st, 3-4-5-68, 1909.......
122 2d, 3-4.5-68,1909 .......
...... Indianap.D.&Spr.—1st,7s
122 2d, 58,1911, ... .__._.
...... Int.& Gt.No.—1st,6s,g0ld
52 ||, Coupon, 68,1909 .......
125 (|Kent’ky Cen.—M. 68,1911
122 ||Lake Shore & Mich. So.—
...... Mich.S.& N.I.—8.{d.,78
...... Cleve. & Tol.—Sink. fd.
...... New bonds, 7s, 1886 .
...... Cleve. P. & Ash.—7s ...
108%'| Buff. & Erio—New bds.
18 Buff. & State Line—7s.
111 Kal. & W. Pigeon—1st.

9413 Det.M.&T.—18t,78,1906

8% 4| Lake Shore—Div. bonds

Consol:, coup., 1s8t, 78

110 Consol., reg., 1st, 7s ..
Consol., coup., 2d, 7s.
134 Consol.,, reg., 2d, 78...

...... Long Isl. R.—1st, 78,1898
0819'110%!| 1sf consol. 58,1931.....
12815/ Louisv.&N.,—Cons.7s,'98
|12819’ 2d, 78, gold, 1883 .......
...... Cecilian Br’ech—7s, 1907 N
...... N.O.&Mob.—1st,t:319:30
...... ‘E.H. & N.—1:t, 6s, 1019
...... General, Gs, 1930. ....}.
...... Pensac’la Div.—6s, 1920
...... St:L. Div.—1st, 68, 1921/ :
123 2d, 38,1980............ 63
10934/ Nashv. & Dec.—1st, 75-‘*
S.&N.Ala.—S.1.,68,1910
112 Leban’n-Knox—6s 1931
125321 TLonisv. C.& L.—6s,1931
126 ||L. Erie & W.—1st,6s,1919
--<e-./| Sandusky Div., 6s, 1919
...... Laf.Bl.& M.—1st, 68,1919
...... Louisv.N.Alb.&C.--1st,68

Manhat.B’¢h C0.—78,1909
N.Y.&M.B'h-18t,78,’97
Marictta & Cin.—1st, 7s.
1st, sterling .............
-l|Metrop’lit'n EL.—1st,1908
2d, 68,1899 .............
Mich.Cent —Con., 78,1902
1st, 88, 18832, sink’g fd.

12234 Equipm't bds., 8s, 1833
1379 681909 ... ... ...
117 Coupon, 58, 1931........
...... Registered, 58, 1931....
123 Jack.Lan.& Sag.—6s,’91*
-eee | Mil.w No.--18t,4-5-68,1910),
...... MilL.S.&W.--1st,63,1921
118 ||Minn.&St.L.—18t,75,1927
...... Towa Ext.—1st,7s, 1909
117 24,78, 189)...voo0 covan . .
...... S’'thw.Ext.—18(.78,1910
...... Pac. Ixt.—1st, 6s, 1921
...... Mo. K. & T.—Gen. con., 68
...... Cons., 78, 1904-5-6......
...... 2d, income, 1911..._._..
124 || H. & Cent. Mo.—1st, '90
140 [IMobile & Ohio—New, 6s.
140 Collat. Trust, 6s, 189 2_.

Morean’ - T o &M _Jat g

Nash.Chat.(«)&lst.L.-
N. Y. Central—6s, 1883 ..

1887 e e
68, real estate, 1833 . ...

68, subscription, 1833..
C. & H.—1st, coup.

1st,78; 117 (118

Huds.R.—78,2d, 8.1.,"85(*110
Ca 1’daBo.—1st,int.guar
Hariem—1st, 78, coup.:

0

lev’d—1st, 7s, 1906
N.Y.Pa.&0.--Pr.I'n,68,'95
N.Y.C.&N.--Gen.,6s,1910

N.Y.& New Eng.—1st, 73
1st, 68, 1905 i
N.Y.C.&St. L.-1st,
Nevada Cent.—1st,
-(|N.Pae.—G.l.gr., 18t,cp., 6s

Registored 68, 1921 ...
N.O. Pac.—1st,68
Norf. &W.—G'l., 6
-1,Ohio & Miss —Consol. 8 f.
Consolidated 7s, 18938..
2d consolidated 7s,1911(
1st, Springtield Div., 7
-1JOhio Central—1st,6s,19 20
1st, Ter'l 'I'r., 63, 1920..
1st Min’l Div, 6s, 1921.
Ohio So.—1st, 68, 1921 ...
[Oreg’n& Cal.—1st,6s,19 '1
Panama—sS.£. 8ub.6s, 1910
Peoria Dec.& Ev.—1st, s
Evans.Div., 1st,6s,1920
Pac. RR8.—C.Pac.—(i., 6s
Ban Joaquin Branch.
gon—18t, Gs
State Aid b
rant bonds, 63.
a1c.—Bonds, Gs{*
80. Pac. of Cal.—)stz 63
Unio.a Pacific—1st, 68 .
Land grants, 7s, ’87-9
Sinking funds,
Reyistered 8s, 1893 ..
Collateral trust, 6s...
Kans.Pac.—1 é;t, 68,’95

Den.Div.,68,a8'd, '99

C.Br.U.P.—F.c,7s, 95
At.C.&P.--18t,618,1905
At.J. Co.&W.—1st, Gs|*
Orev.Short L.—1st, Gs
Ut. So.—Gen., 75,1909
Exten., 1st, 78, 1909
Mo. Pac.—18t cons., 6s._{. - -
34, 78,1906
Pacific of Mo.—1st, 63
891

St.L.& 8.F.—2d,6s, cl. A
3-68, class C, 1906 ....
38-63, class B, 1906 ....|
1st, 88, Peirce C. & O.
Equipment, 7s, 1895.
So. Pac. of Mo —1st..

Tex.&Pac.—1st,6s,1905
Consol., 68, 1905
Incone & 'd gr., rog.
1st,RioG.Div.,6s,1930

Pennsylvania RR.—

Pa.Co’s gnar. 41,3, 1st c.
Registered, 1921

Pitt C.& St.L.—1st ¢.,78

118%4'118%
11315'113 %23/ |Central of N. J.—1908 ...

11221!

< SR IS N
Pitts Ft. W. & Ch.—1sl
2d, 78,1912 ... ... 5
3d, 78, 1912 ... ... ..
Clev.& Pitts —Cons. s f.
4th, sink. fd., 6s, 1892
Col.C.& I.C.—18t,consoi
2d consol., 78, 1909...
1st,'1':’st Co.ctfs.,ass’d
2d, Tr'st Co.ctfs.,ass’d
1st, T1't Co.ctfs,suppl.
St.L.V.&T. HM.—1st,2.,78
2d, 78, 1898 X
2d, guar., 78, 1898 ...
Pitts.B & B.—1st,68,1911
Rome W.& Og.—Con.. 1st
Trust Co. certificates ..
-1 Roeh.& Pitt.--1st,68 1921
Rich. & Al.—1st, 7s,19.0
Rich.& Danv.—Cons g.,6s
Debenture Gs. 1927
Atl.& Ch.—1st, p,78,’97
Income, 1900
Scioto Val.—1st, cons., 78!
St. L. & Iron Mt.—1st, 7s;
24, 78,1897 ... .
Arkansis Br.—1st
Cairo & Fulton—1st....
Cairo Ark. & T.—1st. ...
Gen. r’y&l. gr, 5s, 1931
St. L. Alton & T. H.—1st.
24, pref., 75,1894, ____.
2d,1ncome, 7s, 1894 ..
Belleville & S. Ill.—1st| ..
St.P.Minr()‘.&Man.—lstﬂs 11

¥ *

St.P Minon.& M.—Cont.—
-|/|_ Dakota Ext.—6s,1910..
8t.P. & Dul.—1st, 54,1931

...... 80. Car. Rv.—1st, 63,1920
...... 2d,6s,1931 ... ... ...

Tex.Cen.—1st,s.£.,75,1909

134 '1-; Tol. Del.& Bur.—Main, 6s

1st, Dayt. Div., 63, 1910|-

...... 1st, Ter’l trust, 6+, 1910

Va.Mid.—M. inc., 64,1927

...... Wab. Bt.L.& P.—Gen'l, 6+

Chic. Div.—5+, 1910....

132 .
...... Hav. Div.—0s, 1910 ...

TolLP,&W.—10t,7,1917
Iowa Div.—63, 1921. ...

...... Ind’polis Div.—6s, 1921
...... Detroit Div.—6x, 1921 ..

Cniro Div.—58, 1931 .

...l Wahash—M. 75, 1900, ..

Tol.& W.—1st, ext., 7s
1st, St. L. Div.,_’;s, 89

873 2d, ex'., s, 1893...._.
1012y Equip. ..’nds, 71, 1833
1181&!3 Consol., conv., 75,1907

Gt. West.—1st, 7s, '88

1211/ 2d, 73,1803 ... ..

Q. & T.—1st, 71, 1890,

’_5‘2‘ IIL.&So.T.—1st, 73, ’82

Han.&Naples—1st, 7s

St.L.K.C.&N.—R.e.7s
Om. Div.—1st, 7=, ..
Clar’da Br.—6s,1919
St. Chas.Br.—1st, ‘is

No. Missouri—1st, 73

12! We-t. Un. Tel.—1900), ep. |,

1900, reg ...l .
N.W. Telegraph—7s,190 L
Spring Val. W.W.—1xt,6s

-{|Orogon RR..& N.—1xt, 63

INCOME BONDS.

(Interest pavable if earned.)
Ala. Cent.—Inc. 68, 1918.
Atl. & Pac.—Inc., 1910 ..

[ Chic.St.L.&N.0.--24,1907

Col.C. & I. C.—Inec. 78, '90
Cent. Ia.—Coup. deb. ctfs.
Ch.St.P.& M.—L.g.inc. 68
Chic. & E. 11l.—Inec., 1907

- -5=-[10073 | DesM. & Ft. D.—18st,inc.,68
i%”e 102! Det. Mack. & Marq.— [nc.

E.T.V.&Ga.--1nc.,6s,1931
El C.& No.—2d inc.. 1970
(3. BayW.& St.P.—24d, inc.

.| 96
10334 Ind.BL.&West.--Inc., 1919

Ind’s Dec.& Srr'd--2d inc.
Trust Co. certificates ..

10012‘ Int. & Gt. North.—2d inc.
10871 2d assented, 64, 1909. ..

|{Leh. & Wilkesb. Coal—'88

115%' Lake E. & W.—Inc. 78, '99
< %!l Sand’kyDiv.—Inc.,1920

Laf.BL&Mun.--Tne.73,’99
Mil. L. 8. & W.—Incomes
Mob.& O.—1x~t prf. deben.
2d pref. debentnres.....
3d pref. debentures.. ...

----- 4th pref. debentures. ...

N.Y.Lake E.&W.—Inc.6s

62% 1 N.Y.P.&0.—1stinc.ac.5-7
8018 Ohio Cent.—Income, 1920

Min'l Div.—Inc.7s,1971

9312/|0hio S0.—2d inc., 63,1921

Ogdens.& L.!.—Inc.,1920
Peoria D.& Ev.--1nc¢.,1920
Evansv. Div.—Inc.,1920
Roch.& Pitts.—Ine., 1921
So. Car. Ry.—Ine.,6+,1931

33%|St. Lonis 1. Mt. & S0.—

1st, 7s, pref., int. accum.
2d, 63, int. acc’mulative
St'gl.&Ry.-<er.B.,inc.’94
Plain incomes 6, 1896.
Sterling Mt. Rv.—Inc.,’95
St. L. A& T. H.—Div. bds
Tol.Del.&B.--1nc.,6+,1910
Dayton Div.—6+, 1910..
Tox.&St. L.--L.g.,inc.19 20

Miscellaneous List.
(Bro'’ter's Quotations.)

Va State—New 10-10s...
Car. Cent.—=1st, 6+, 1920.
Cent. Ga.—Consol. 7s.....
Stock ..... T —

2 4.
10022'|Chic.St.1..&N.0.--58,1951
72

CinInd.St. L.& C.—1+t, 6
GalH.& Hen.—7x,¢.,1902
Georgia Railroad—T7s.....

Kansas & Neb.—1st......

R S~ WS
Long Island—1st......
‘Mem. & Char.—1st, cons.
1xt, consol., Tenn. /ien.

‘8t. Jos. & West'n—Stock

g . ... Tex.& St.L.—1st, 63, 1910
101, V?n‘ fnv-n\T o N B N

* No price Friday—these are latest quotatio.

ns made this week. Ex June coupon
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New York Local Securities.
: Quotations in Boston, Philad
Bank Stock List. ‘ Insurance Stock List. B : adelphia and Baltim
: | [Quotations by E. S. BAILE ' 220U imore,
o No. 7 Pine Street,.]v' Brgker, = — Bt ‘A'k'[! SEOUR )
) OMPANIES. PRICE. P BOSTON 1 ic . Bid.} dek..
Marked thus (*) are| £ar s PR . RICE. ‘| at : N. . am. & Atl. 2d m. 65,1001, ...l 102e|
e g A Bm'l sk COMPANIES. Par. | ol Topeka O o 3'325;5—5 11656| 1163 Cam °8 Béﬂ?x?"&.’;'[? R Inds e
_——]—— id. s veer | |Catay 30, 68,975,108 |
Americat ...........| 106 1133 54 | A M e’ e Atiantlc & Pacilz, (8. o) D255 o™ Chat. o, 105 eps |
A EarhanEe. .. - 100|125 || American Exchange ==—I"T0 |izo; | Bostond& Maine 18 tneome e 150 S I e & oplizg |
Bowery.........o.-: 10 | .0 BOWGEY - xchange| 190 103 i1y’ | Bomon® AlDADY TS.eereeenns Yl vee |iClATticd Vb 18610, 78.Cortyr| R
Batehers' € Drovis’ 33 1130 |- Broudwas. (1101 2 200 210 | Boston & Lowell gl | Delaredh B DTt 0 ..
.......... 125 |00 PRRURRORRON S (i b & do essmesenntee s 10000 | gt o8, TeR OO TaE L see |
glﬁsse.... ......... o 100 ... |- Citizens’......ccccee ol 20 15 {?,3 Boston & Provideszfce ) 'E&:t %eﬁ?,“?d Br., 1st, 78,1905/ 1] |
] cn‘;&‘:&’;‘,""' 1‘2)3 30 J.... g}%{gg,',;'... ........... 70 [117 [125 Burl-&t Mo., land gran'z? R S e Easton a;u{‘,‘;,g;°§§‘ 71’3‘1')88 e -27
il Citizens ..o, mmrntii cree loves || COIUMDBIR.:;erreeeeees 100 (135 (143 o  Nebr.6s.. A3y [ ||EL& Wmsport, Tiom v s | o
i Giimens®, .. +-.. e 1%3 T il | [ iche oS i 30 | .. |50 do Nebr, 68 . 103500 do 58, DETD. o .. 15 |
08 Hieer | COMMEFEI 55 sicens 50 | 95 |10 __do_  Nebr.s.... .. |'Harrisb 2 DETP. .oy eeel Lis
i 833111;?3&1. ............. 100 147 |.... ‘ﬁgzltgx?ntal.......... 120 2:;% 2§§ (Caglncagg Burl, & Quiney D.Ex| 84k ;3?,2 H-&B."g“l}?m%:::ﬁ{ds% 118 100
Corn gﬁcgange".ﬁi'. 100 172 15 %glcr;‘ire City . e 109 i r‘gg Conﬁbctot;xaz%né‘;vmfs' Ay censs S| o uhaf;gaAfx?:n'ifgi 552113?"";“" xs 83y
¥ East River........... 25 |oou. 10 ange.... 80 |1 Call'ornia Southern, 68 ... eee |1dU . 18.,'%)}. ...
s | Eleventh Ward* 2 | |.. . || Farragu 00 ... uthern, 68 ..... sup - B nction 18t mort. 68, '82 Y
q ROV DOOPE | 50 120 |i2 Eastern, Mass., 448, DEW. ... do AL R LN
i ﬁ%?xlﬁ'ofﬁii'e{i”“' 100 oot L e 17 | &3 1,1,§ Fltchb;;rg RRG? 105 1109 LehlglaVi%‘lie;:?:&&"'rlegém silit hos
i TBusere: cnereniens cees |eees | Franklin & 1 Ll Y . o 15t, 63. CD.,18% ;|44
. B i e e PR 8 0 | R i v S
4 =~ Fulton........ e 3ermania -......... ol 2 ity Lawrence & S0. £s... - Iy i22
Gallatin' ;... rer +s- By fure leame Germasta..........| - 80 [}a 198 K. City Lawrepce & So.80:.-| - 1143 Lithte 20y G 1003 il
; German American*.| 73 ROt et | GroenWiCh . s veemss| 25 270 iz0 Little 'k & 'F:t.o's 1'118:-‘3' crees 114 LN oe Schuylkill, 18t m. 78,’52/ 102 "| 10
German Exchange*.| 100 |93 |95 Guardian........ 100 |6 300 | Mexican Centrs mith, 78,18t 107, 1073 N. O, Pac., 1st 1., 63, 1920 | 83%..0
T e 100 b5 | oA esseens s 0 85 | 70 Now nkeﬂttal, 8. uceaens 8634 | 8874 North. Penn. 1st m. 6s, cp.,'85 107,‘ -
(é!;e:nwlch* o B el sl | gmflrover g 13 123 {gg Ol‘uo& New hng.g:.... ceee (1G4 ‘ég 6 2d mi-‘-"cp"',%. i
Hanover.... ang | offman......... il s0 | e X welg 1 n.m. 78, reg., L08 131
fmp antlraden ... 1900 [39 Lo (| Homeiesuornec, 313 5 | Detedibure & Lon. Gongt s 14 || do men:m.Ts,cp. 1o By
...... e eenene o S : 3 o s O e oy [ e LW UT €8, FO% s oot
sland City*.......... gg ‘ Importers’ & Tr'd’rs gg 2"3 100 | 514 Colon eo Inc.|- roe ||Norfk & West. gen.m.,sse,isl llg?xk"'
Leather Manur'trs’. 00 (oo 0. ]}2‘;}!12 ............... 100 | 63 9 o 2 A bt F 3&‘;&5‘;‘1’5'}:‘,,“’,;,‘53“9-' FRTRINETT) G P
4 von o s . cese EIS8OM «vv ovveeens D, > '--.- ..... eossoses| %%y oo . . .68, Ig. sesn
ﬁ:rine.... ......... 1% i v || Kings County (Bin) gg ;3; 5,8 kégg{);gd%é\{;.goptey, 18.....1113%(114 go ken.m.ss;cﬁ.‘f&‘g 133
Market...oormoeeol 198 120 |00 Knlckerbockor v 80 [130 [133 Rutland 65,18t mOXLe.-+ (i i do cone.m.gs,rg. 305, 119 ...
Mechanics’ Assoc'n. o o Lama | - 10 |113 STOCES. ’ do do _ 53,reg., 1913
socn.| 80 | ... | .. AATNAT ¢vevenvnsnnannns 100 | 70 |75 | Ateh Yareg 10LA 104
echaniey S| B8 |08 | || B ) 8 2 '3 | Avchison & ehcka oo X P G0k R e
Merchants’. ... ...... 1O.r,?) evse |eees || Lorillard .. ..... o 22 104 1103 Boyo0a C 12. & Fitchi.....lu0 3y |VoURHPeridomen 1st m. 68,Coup., i s 103
ﬂ:{fggg,‘f; Exchge| 50 R ‘ g%ﬂn}lfac'rs’& Buiia.l 100 1?5 1(:153 ggg%gggl‘imgéi...........,,, 122;,- 1hg | lhllaa‘g Erie 2d m. 78, cp.,'S8 1?3
8¥:c 0 seame e feees || Man .. 1 a2, 2 s venenrane soees (143 : cons. .68.1920] .
Metropolitan .. . }% dnas eses 1§ )leclxlflt;aa'lr}radé}'? .| 100 | 75 | 85 Boston & Providence.. ... X 1153% Wi\ PO * (tir(l)on 23“%%% 03 ligw
Mount Morris*.. .... 67 |ie5 | Mechanics (B'klyn). 25 [140 [143 | Chesnlre preterred. ... o] 35 1622 | Phila, Newt's & N.Y., 1st, 9. 20T [ovg
B G R B it R P L N e
{ g e «re |eeee | Merce ANES e ons ':- 0 5 < lev 3 EN ) 20 M., 78, CP..5 s bevea
New YOrk .. ........ %?ﬁ g |70 | Montauk (Brooklyn) 2 l“o 115 | Concord............ o ool Rove do cons.m..is rz.pl9131' ;‘lzg il
.New York County... 160 * Nassau (Bmoklvg) 50 1112 {129 QOnnectlcut Biver. l fo e 'cb'wn .265‘ .
N. Y. Nat'l Exch'ge.| 100 lis 1= 1! National......... " 3‘2 [150 |160 Conn. & Passnmpsi o | g consm.6sgiriio| .|l
Ninthueoueeesnesinenr 1090 415 - i RET York Equitable 35*““" i20 | Connctten Valley. .. | e ! 0 1mp.n..6g.. O, 189700 10
Moo - o e o | SRR des) 18 I | R SR e B g onol i
ver* ceea New ork & 2L ! 4 B. ‘eee e ’ ﬂ'm"- ) 296 ’
Qriental* g0 e [ Rew York & Bostoi| 100 | 18 |40 | ST N pehired- -1 l1ze " 4o Lo mo isaoBpe o) 12 fo
¢ SO T 1 57T St [ o ere Marq ..... veean| 2 3 co do .
Park. 1 8o Lol | North River..ll «»| 50 15, jif5 o T predtl x % ool S0 sorip, 155 Offy 1eMBioene f S0
Pcopl 100 (159 |.. Saci @ s wessans 50 1150 1190 | wors Scott & Gulf, pref.. ... x 90, e T G893 il s
Foopls o i |00 || Eaotho..oonri B8 i | rospboun Bt T B it .

.. : o A P ~ common. |-:-- o %8, coup. A Y
Produce*............. ?,?, 0 1001 peter Cooper...i.i.. '1g0 120 126 Iowa Falls & Sloux cny.__nx 8| """ Phﬂ.Wﬂm.&B;ﬂt .43,‘%r‘f§gr§’: - 04
Republic........ s 100 |l e pen 0 183 119? Litu.e Rock & Fort Smith.... [-eee | 50 'Pitts.Cin.&St. L. 78, Teg. 150¢(118 i
Et. Nieholds.7. 1 100 foms o PheniX.......oeeie. 50 |i13 112} | Mar Hough & Lawrence. .| == | 1603, Tituee. & B cp.. 194 | Lidk)

eventh Ward .. .... 100 L 1 Relief.aneenes cevenns + o0 140 146 Mar. Hough. & OLt.ioieiee. 'b:i%,gt'lttsb. Titusv. & B., 78,Cp.."% s
BOCONM. .. svvee ceerrrs 100 f.ooo 1ol || Republic.. . Voo 2158 Mar, Hoagh. & Ot.. pref.. .. - kich.& Danv.cons.int 6s,id:5) 95 | us
Shoe and Leather. .| 100 |.o. |.i0 Rebwerss o] % | S5 | Neshuaw Lowell..ooorosi-ol -+ | Shawmokin V.& PoLLev. 18 1901
B TRy cvons visssnasos 100 fewen Jooun | Stuandard..... ....... | 50 145 1135 | New yvork & New England...::¢ }b““b“;{& rle 1st m, 78, 9. cee |ors.
State o7 P R R SEAT corornororins - 80 |13 195 | Northern of N. Hampshire... 111 112 S D Haz, & W. 18t m.58,23 v |83
Third ... . sevsessoain 100 ... | ... || Sterling.... il 100 3 |8 Norwich & Worcester. ... -\lgs |- G L
T e o lits |77 | Trdesmensilliil 0 |8 |50 | Qienens L. Champats -y | e o e Elo0al 105 | 7
Bhitedsaiasrn 180 [ o | Weste s B (5|8 | B ormoiii 1h, i3 | o con GRS M

0% renrinans 100 |oves restchester. ...... 10 |12 man Pajace Car......... X 157,00 do  cons m.fe.g 1B | 100
0 1l williamsburg City 120 125 Rutland, preferred...oeee. .| 2 | 20 do _ inc.&l.gr., 181915
‘ .| 0 |20 |260 | Keyere Bt:,:csh & Ly, oo ” gn{gnd&NTnusv. stm. 18, "9C. - - | 26X
y ol Cin. & St Louls ... nited N.J. cons. m. 89,94, o3
Gas and City Railroad Stocks and Vormont & Massachuseuts.. |33 Warren & F. 18t m.‘?s,“%'s."': 1 |
[Gas Quotations by yeo ; nd Bonds. Q‘Vl?rcester&‘c Nashuf@....c.e... 56 |, Y‘gest Chester cons. 8, ..... s {..
. rge H. Prenties, Broker, 17 Wall Street.] 0N e 16 |, || Vesgaere ey Ly l?'coup"'gf 18 1. e
. sasees] *** .68 » '96. | £
Y — 1 - " do 18t . 78, 'ce%.'..??. DU ot
Par. |Amount.| Perioa] S | Date- | B l;g:gl‘&?g:‘fﬂ‘lo W Jg‘;’;ey PR 6;5' 1929 }gg 110
: » 1 BONDS . i.1stmn 98, CP.
glrooklyy Gas Light Co... 25 oo Fay . G Penna.ﬁs.new.reg'..lsgz]_)lsgbg 118 Western Penn. Rl‘t-lﬁi"cl)-\’g- 108 lO
aeRs 8% ©° Sonds.. 3 [2000000 var. | |3y, 2100|105 40" reg AL .oty |55 3o e 1 )
) 1200,000! Var, z S ' reg.. 191 - car 1.10.78, €Dy 190+ eee
el bouda I 10t | isns &0 Bula SRR g | 8 B sis o i Ayt
P e R e, S O
il i | 20| TR0 & 4.1 2 [Ian SRA0E e o Gauntaxs L Te., S0 o 1 ehigh Naviga,m.,ds, for. 81103 |\
----- o catesaie wE op ) 14,000,00007. & J.| 5 iMar., 32 2 42 YA e R R 40 mort. RR.. T8 + '91.... | 113%[ 0]
do bonds 100 12,500,000 M. & S iMar., 33920 223 do #® g RN do co e o
Matual, N. ¥ ST 500 17000000 FLE AL 4 [May, =2 165 1167 , reg.. 'BU-t0.L LR L ¢ AN R G ol o
iy o Viuouoranenasaser oo 200 11,000,000 W& A 2 clpe a5 1105 |10 . RAILROAD BTOCKS. o GrawdTr.is rs 9., |
Nassuu?Broog{)nd“"- sl 1,000 ?838880 Quar. | 1% Apr., K2, U5 T Aliegheny Valley........ veees| B | Morris, boat loan, Teg., 8. L

o BrOOKIYD .o.ooueceseo- 00 1,000,000 Fods &) Slgi 1082|100 9036 | Butalo Pitts. & Western, | 10 151 ggﬁ’}}"ﬁ"g{“““'c°"-“’"‘9‘.°:' o 1.

gGW Tork ... B Vﬁ)"ol 700,000/ M. &N, gl,g ;(e,?;’:;‘é 45 1 50 | Camden & Atiantic pref-lay | 3 i o’ gx";‘t-ég'arségg"‘géi O
sopies (Brookiyn)eeereennens| . 10 '%’883’338%"}1'&“- 5| May, ,821;3 ;133 e g 33 | 25 BIISCELL‘\NEOUS'DoﬁbS. e | 02
BONABreeenenns e 1,000 '375'000”\1'%1'\]" i T gilin (13n | Corawissa g 33 C0., 68, TEE. -v-e 21330 108

Central Of New YOrK .......ere. Var. | 125,000, Var, 1867 | 1105 1107 49 Prel veesss (@ 9 59 N

WALAMEDUTE wer oreeesemenes, 50 | 456,000 F.& A 8 |ihen &ei8) 1 90 | D B0 el B pref...... .- | 8% Phi??&.l’ IR TR o

do  DODAS .xevsueeeee.s 20 11,000,000! Quar. | 1%|Feb. I Egs%‘;’,:‘;gg* Bodod oo .o 129 ‘d;-C°“‘&1f ndeo.iB ¥l | oo

%}mg og}tan. Brooklyn......... Lo %v‘(}gg.lwlfxx.& 6.l 87| 1600 °311;”|"{ o2 Elmlraavevll‘{la;iuas.ﬁé}'t" ES B do mort d%;).;ssézcl)s.oﬁ 0.z

DAL e evsmreresnennnnes oo b .OOOj)I, .: ol e i1 b 2 . .32 e 8 oy ) i TR T ST
— vonds L.l 100 (3,000,000 L, &N, B Al B2l o0 'xios 2390 \t. Joy'& Lancaster.| 52 |1 BALTIMORE,

On MUNICIPAL. . vnrsornrenen. | 100 [1 530,‘888;31. &N.( 8 | 1553 “,;?;2 };3’ Huntingdon & Broad Ta;per. {%59 1214 Bmud‘gorgsdeélsgff 3;"3“"]" 15
o ) jeoss emalt eas]. . ef. ] i Y a1 b T 09%. a
[Quotations by H. L fepweuts | 82 )92 2 -do pref.| 23 | 26 do 68,1890 LR
L Goax Lehigh Valley........ o 1890, quarterly;.| 1155 118K
Bleeck ¥ Broker, 18 Brondwey) Lengh NP L g do e, perk 80, Q0% 1
leecker St. & Fult. Ferry—St'k | 100 900,009 & 3.| 3¢ Jans, 2 AT 8o B 80 guexeuint, 35, M.E5, i
Broadway s Sventh Av.—Si'k 1,000 | 694000, & S ke a1 | co | SRITEWE alieg, 1L B g0 gm I wulis I
1 Brooklvn Cit v—Stoc] ) ) e, A : - T ;K es . " + ’ ) : ameee ; kil
29 platmortgnge. o o L 100 12.100000 Q4| 3 AT, 2183 L1t do e Coret.onil 52 | |IN B e Bl fomsass 128 s
A A e — 0 1o 00l B | Sxglmay, a2 213 (299 North Pennsylvania... .....|-zs | 63 orfoll walter, 88, ... 5oy 150133
HE Broadway (Brookiyn)—Stock .. 1,000 | 800,000/ M. &N’ 31¢'May, '52 215 |22) | Lennsylvaula e eeen i 03K EAILROAD BTOCKS. Pl !
A1 Brookl okiyn)—Stock..| 100 Y &N T 1102 Ph Meerieiiessees | D% D034 Balt.& DRIG 1 107
1st m{;‘;tcfosstown.—svk.... 100 | 200:000 Q—1.| 8 |Aor.,¥219) 309 Pn}{:d?;‘g-h hE Ere iown. |i0U ! 15 do st bret  .Iilll... {5
1 Bushwick%‘gre(%qﬁds... ....... 1,000 | 800,000 T3 2 |Apriez 150 |i7g | Buua. ReWOWR o e wioll by do 24 pref ..y 1% o
vy Ceptral Pk. N, & yn)—Stock.| 100 | 500,000/J .| 7 1888 102 {103 Pniladelphia & R ¥k 2714) 27 do  Wash. Branch Il - |5y
cr?"l“sonda{te& Saort. Bonds.es:| 1,000 1.300000| Qe S| AD 9 133 |13 ghuadelf‘?bm& Fronton..... 274| #1% | vortmern Contales b M ‘13
ristopher & Tenth St.—Stock| ] 1)200,000/J .'& D + 83132 |12 | Bntla.Wiiming, & Baltimore. o Hwe
Christopher e o R P e i g 2 P00 133 133 | pitsb. Cin. & Et ol ore.|-+er | eee wstern Maryland..... -...50| 15 b
mds g 10 || 230, 0/F.& A'| 2| Fep, 82 98 1102 Pl O aiuth K, K. Com. | -+« |-v- Gentral Oblo, comon,....30|.--: | 17

Dry .B. t'ry—S8to g &J. T ! : R.Com |--ee |Liin [IFI bu- ‘

Eilssttltnlllo‘{tgage. consollydatedc.‘f 5008¢ | 000:000 Q-F.)| 4 M:Y "2 219 |33 | United N0 do” ‘pref. i |ios " Bu“gx‘goggn%?;‘s;;uem
IERtD AYents—EE00K soncssns 100 11,600,000 Qx| & iﬂné, 93135 o West A er conbol. pret.... i875g)i84) | B8 & Baltimor 1835,4 &0.... LG 108

SR g s | TR | O AR o e ol e S ok ) [

e eaeae 748, &N i antic ..o f-eee Sd e eeg&| . 125

. CQDtral Cross Tow —Stock‘.“. 1-‘{00 236,000 A.&0O. g &Al&¥, :3.2 200 seee CANAL STOCK;fc e pees ?g?:g'e?n(’gen:&i ;;-73;"8."&«1 AR 125
18t MOTtRARE. .. cuue.. ... seesl o 100 | GONO00) corns 018 pr.,"93{110 |i15 | Lenigh Navigation... 8734| s8i4! do o 136085&"&'1 108 | .-

et oo Fav iiysuk| 0 | Z3008 T o it el |y e g o o8 n gl 0 SELIE |

- () ‘ & o oo cece < 9 . vesse

) gecond Avenué_"s‘tok' --------- 500 500’000‘:]"&"3‘ s e oo 60 |... do avigation....... |'15 (3% Cen. Ohio 8s, lstm..'w.h{.&s. 110 113

1 38d mortgage.... ... % ssmeasen) 100 (1,199,500{J. & J . 7 |July. 941105 110 RAILROA pref...| 12 | 13 W.Md. 68, 18t m,, &r./90.J.&J.|113 |0
i Consol. convertible I 10000 (1030000, M-8 J-| & |dan., 246 (161 | Alleghoy el 108, 1896 ._[123 do éatmn.l.'&}mr.',‘ff.tj::' i g

ji i B e e T 0 o £00&0 | "200" M.&N.| 7 [Nov.,’e8 108 i10 do . 78, E.ext.,19i(]1 do 2d m.,pref....... -l 106%]-
B lstmonggge;smck ........... sl Snae M.&8.| 7 Sept..'83/145 |.... | Belvid do 1nc.7s, end.,c.'94. ol do 2d m..gr.by W.C0.Jé&J 100 s
s Third Avenue—Stock .......... 1000 | B0 om0l &yl 3 iy, 90110 280 videre Deld. Jak L, £8, LA, R B R PR o J&d.) . 1)
1st mortgage. ....... A— 1100 12000000 Q—F.'| 5 Jaly, Sk, M0 AR e Mar. & Oln- 22 31 FEA. |
' 'l‘n%néy-éhirg Memsaspshumeent, LY 200000058 J.| 7 May,. 2209 |its Gamiden SAMLo bS,c0N 372 |10041.... do 30,00 & s o 532
OTtZRge...u.... i 1 0,000, &A.| 4 Feb € i 1? do Gx. P, > 102%|.... {iOnion RR.1 i iodes By ceisee (¥

. 1,000 | 230,000/M.& N.|'7 M o,—2 145 |i51 do - m s, coup., 59 108 |.... do - c!t, guar.,J. & J. 117 e

* This Colomn eho N. ay, '93(110 (113 Cam. &ALl 1 OTt. 88, "09....|i12 |-ee CO anton eadorsed.} ... [ o

8 last dividena on stocks, buk *&1Atl. 18t m. 78, g., 1893.., nsolidated Gas......eeeeeee a114] 42
, but the date of maturity of bonde.  * Indefa 2 e OO ponds. oo 10810

. lefault. + Per share.

fid o FRASER
géer.stlouisfed.org/




May 27, 1882.]

THE CHRONICLE.

601

Railroad

totals from January

statement

which returns can be obtained.

Earnings.—The latest railroad ear'nings and the
1 to latest date are given below. The
includes the gross earnings of all railroads from

The columns under the head-

1 to latest date” furnish the gross earnings from Jan.

ing “Jan. : . : ;
1 fo, and including, the period mentioned in the second column:
Latest Earnings Reported. Jan. 1 to Latest Date.
Roads. Weck or Mo| 1882 1881 1882 1881
- $ $ 8 $
Southern{April.. ...[ 57,005/ 58,259| 253,197/ 242,813
ﬂﬁiﬁf‘f & 8.Fe|April ... ../1,100,000| 948,000| 4,347,000/ 3,151,000
Bost.&N.Y.A.-L. March .... 24,400 23,066 67,765 63,321
Buff. Pittsh.&W.[A ri{{.h.[... 33,333 _ gggl(a §§5,387 193,091
Ced.R.&No.|2d W ay 8,957 ,699 9,851 698,268
g:il;'ggz(St. Louis 2d wk May 6,118 6,717 129,111 154,120
Cent.Br.Un.Pac. 2a wk May 12,411 21,673| 294,235/ 314,678
Central Pacific. April .....!2,052,000(1,872,370| 7,599,144} 6,639,132
Chesap. & Ohio_[April . ...| 253,861 227,312| 857,105, 802,752
Chicago & Alton2d wk May| 122,323/ 131,180 2,480,975, 2,293,815
ur. & Q../Mareh ..../1,566,217(1,418,1-49] 4,682,351 3.760,918
Chic. B
Chic. & East. I1L./2d wk May| ~ 31,596| 29,324 604,049 556,930
e Lk May| 367,000, S61.494] 6950000 4.947715
- Mil.&St. P.[3d wk May ) 364,485 6,959, 847,746
gll;}g & N‘orthw. 3:} Wll§ %ay 43%.?19 41 6,(8)?8 Z,:igz.yﬂ 6,007,169
St.P.Min.&O.3d wk May! 89,972 77,805/ 1,692,379 1,162,656
8{{1?. & W.Mich.|March ..., 128188 93.673|  312.186] 262.475
Cin.Ind.St.L.&C./April .... .} 204,269! 183,710/ 817,813 728,684
CincinnatiSouth A{)l‘ll .. ...| 180,112| 173,920 . 759,100| 627,462
Clev.Akron& Col 3d wk May 9,484 7,859 176,708] 155,329
Glilpieher vy (G 200 5 il 1
nv. & Rio Gr. 3d w ay 3, 122,135 120,56 05,825
Dt & Ft, D..[2d wk May| ~ 5,363| 4,651 135907 108,523
Det. Lan. & No..|3d wk May 28,489 25,964 553,488 459,456
Dub. & Sioux C. 5‘3!(1 Wl{ May 2%2.58)33 2§g,688 357,7;0 g§é,694
Eastern ......--. March .... ,890| 238,594 386,733 29,342
Europ.& No.Am. March .... 47,132 41,505 118,805| 103,831
Evansv. & T. H.[March .... 63,096/ 56,4811  ........|  ........
Flint & P. Marq.|lst wk May 4‘2:1 18 36,705 755,393 620,075
G A v 13| 205,918 207.204| 3,810,350 3,586,501
Grand Trunk....|Wk.May1: 2, 207,2¢ 5,3 ,886,501
Gr.BayW.&St.I".12d w. ay D87 ,88 503 7,937
Hannibal& St.Jo|2d wk May|- 34,063| 40,431 661,995 725,305
Hous.E.&W.Tex April .. ... 24,131 12,703 75,922 40,489
Tllinois Cenl.(lll.) ipr;}_ ceee - ?gg,?gs ?ozg,;m 2,189,8%1 1,9?}8.829
Do (Iowa)lApril._.. . ,195 58,759 597,913 467,233
Ind.Bloom.& W. 2({ wk May 37,481 41,977 866,965 837,311
Int, &éit.thlrth. 3{1 W}{ May gg.gGQ 4(1,021 ggil),%)g 832.182
Towa Central ... |April . ..., ,044 76,186 51,125 226,171
K.C.Ft.S. & Gulf 3({ wk Apr. 26,864 32,163 503,142 425,356
K. C. Lacv\.\& So. ‘},‘} wllé %‘pr. %3,;23 é(l):i(i? 272,8’58 lga,b'\g
L. Erie & West'nj2d w ay 9 ,433 74,98 436,014
Long Island.....3d wk May| 43,316| 3L971| 667,672, 592319
Louisv.& Nashv.|3d wk May| 216,075| 182,400 4,597,474; 3,972,005
Maine Central. |March ....| 175,255 155,559 449,992 403,121
Mar.Hough.& O.fApril .. ... 33,000 17,104 105,134! 61,5146
Mil. L.Sh.& West 3d wk May 14,000 10,944, 316,297 176,387
i e B Wi May| 107.20| 82900, 1,020,358 1.000.558
0. Kan. ex.'2d wk May 7,8: 2, 1 1,920,85 ,650,22:
Missouri Pacifie.'2d wk May| 126,276] 129,046) 2,368,510] 2,078,054
Mobile & Ohio.. April .*...}. 145,272| 163,550! ’617,51(- ’855.579
Nashv.Ch.&St.L'April ... .| 154,155 183,526/ 632,115 760,245
N.Y.&N. Engl’d March ....] 256,673 212,018/ 636,038 575,382
N.Y. Pa. & Ohio/ March .00 475,743| 504,476, 1,289,325/ 1,334,090
Norfolk & West. March ....[ 174,769 195,650/ 493,000/ 514,200
Northern Cent..!Mareh _._.| 430,194| 452,906 1,251,113 1,221,719
Northern Pacific|3d wk May| 134,456 70.61¢! 1,716,471 786,335
8%0 genglﬂl. cen ]rljatwll{{ﬁuy 12,(1)%5 2,%92 fgg,gg(l) 176,923
0 Southern.. 2d w ay 3,112 15 27,540f  ........
ennRylvania ..|April .. ... 53,850 ,372114,448,214(13,889,5G3
Peoria Dec.&EV. 2d wk May| ~_11,993| 13,054 230,9i1| 200,960
Philadelp.& Erie|March ....| 265,311| 285,573] 764,284| 735,377
Plgloa.%Reiagi,ixg ﬁpri{ ..... 1,509.712 1,%(8)%,824 (33,1(1);3{,297 5,740,991
Joal & Ir.|April.. .... 89,994 97,642 794,600| 3,460,053
* Richm.& Danv..|March ....| 332,702 313:899 ’908,351 831,863
Rochest’r& Pitts|3d wk May|™ 4,314 4,825 102,692 82,605
S LA AT [ Wk ay| 19180 2463 432310 593097
. LALL & T.H.[2d W ay 25,46. 2 523,237
Do - (brebs.)(2d wk May| 16,140 11,783 291,154 290,015
KL &% Fran, od Wh May| 51900 73,813 1395:868] 1,106,343
- Bt.L.&San Fran.'3d wk May ,2 ,6 »183, 349
8t Paul & Dul,.[March ....| 63,538 49,904| '183.329| 123,493
8t. P. Minn.& M: 3d wk May| 197,000f 95.000| 2,455,313} 1,420,617
Scioto V alley...|12d wk May 8,832 5,648 167,324 110,671
Bouth Carolina. April. .... 78,380| 83,562| 443,499 455,802
Texas & Pacitic. 2d wk May| 81,127| 63,765 1,414,877| 1,292,887
Tol. Del. & Burl.'2d wk May 15,814 .z...... 327,116 P
Qmon ‘Puc1tlc...‘22 dys May|1,741,000,1,537,000|10,150,787| 7,757,354
Vicki s Mr ADHL - | 30718 850%0| 100943 I
L, oS €er. il ..... , 5,080 160,743] ........
Wab.St.L.& Pac./2d wk May| 307,266 234,976 5,649:469 -4,233,336
W
west Jet_‘sey‘ ....|March .... 70,103 59,889 176,465 154,983
Wisconsin Cent.|April ... .. 158,538] 123,765 617,653 402.024

U. 8. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
ces in the same, for each day of the past week:

. Balances.
Receipls. Payments. Ooin. Ourrency.
. c————
' $ ] 3 $
Mﬁy 2? 860,921 14 721,663 60| 88,468,514 94| 4,094,020 69
" 22.| 1,159,441 99| 1,374,197 07| 88,357,302 56| 3,990,477 99
“ 23. *2,111,965 85 876,487 82| 89,422,009 47| 4,161,249 11
B 25. 1,238,068 45 813,401 73| 89,749,212 61| 4,253,712 63
@ 25. 1:2'}7.924 86 989,887 60| 90,109.571 5%| 4,136,390 98
26.] 1,051,630 43 892,915 46/; 90,251,251 47| 4,153,426 11
Total....| 7,649,952 77| 5,668,553 28| --oereeoonennn. o e -

. Includes $1,000,000 gold coin rezeived from Philadelphia Mint.

Bovereigns........24 36 @%4 90
TR e 384 2388

8. s
‘X Guilders ... ... 3 96 g 4 g(;

'hDoubloons.15 55 @15 75
8X. Doubloons..15 45 ‘fa)lg 65

Fine silver bar
Fine gold bars.. ..
M & 13 dimes,

11432 115
par@14 prem.
— Y952 par

Silver 4s and 13s. — 99%4@ par.
Five francs...... — 93 @ — 95
Mexican dollars.. — 3014 @ — 903
Do uncommere’l. — 88 @ — 89
English silver.... 4 76 @ 4 86
Prus. silv. thalers. — 68 @ — 70
U. 8.trade dollars 99142 — 995%
U. 8. silverdollars — 99312 par

New York City Banks.—The followin
condition of the Associated Banks of

statement shows the
ew York City for the

week ending at the commencement of business on May 20:

Average amount of
v
Banks. Capital. Loans ana r— al Ne&dhg:ta Circula.
_ | discounts. | Tenders. |than U. 8.| Uion.
$ 3 8 8 & 8
New York........ 2,000,000f 9,942.000f 2,133.000| 348,000 9,623,000 495,000
Manhattan Co.. | 2,050,000 7.481.000{ 1,283,000 231,000] 6,188,000
Merchants.......| 2,000,000} 7.107.100 854,100 1,044 70C| 6,320,700 860,000
Mechanics’.......| 2,000,000 8.251.000 464,000 841,000 7.163,000 R eee
Union 4.994.100 771,900 150,600| 8,555.80{  ..... o
America 000 8.290.300] 1,242,400 6u8,800| 5,870.800 1,100
Pheoenix 3.5435. 30,000 43,000] 38..59.000 267,000
City..... 5.765.200] 8.426.800 362,000| 7.,285,600) ., ...
Tradesmen’s 2.796, 818,500 71,300] '1.467.500] 785,800
Fulton 1,514.000) 614,300 183.000| 1.446,300 vene
Chemical 800,000| 14,0.8,706| 3.673.600 459,700| 14,836,400 ssesen
Merch’nts’ Exch.| 1,000,000| 3,889,700 524.800 286,000| 3,195,80C 641,700
Guallatin Nation’l| 1,000,000{ 4.428,400 382,800 219.000| 2.431.200 772.800
Butchers’& Drov. 300,000 1.725, 339,500 134,600| 1.636,400 243,000
Mechanics’ & T'r. 200,000 1.922.000 193.600 127.000] 1,082,000 143,000
Greenwich.... ...| 200,000/ 1,0'v, 20.300| 173,409 1,011,100 800
Leather Man’f'rs| 600,000| 3.465.900] 502.83| 251,606| 28576001 478,400
Seventh Ward...| 800,000, 1,007,700 211.700 86.200| 1,040.200 500
8tate of N. York. 800,000| 3.587.300 527 500 174.200] 8,116,500 45,000
American Exch .| 5,000,000 11,652,000 1,57,000] 1,480,000f ©.553,000( ... ..,
Commerce........[| 5,00¢,000{ 15,352.900| 2,574,700 457.700| 9,314,000| 953 530
Broadway.. ...... 1,000,000] 5,424.500 910,406 194,200 4,149,400( 900.00
Mercantile ,000,00G| 6,376.800| 1,068,300| 462,500 6.139.700| 799,400
acific... 422,700| 2.315,500 270,90 204,800 2.621,600 o wie
Republic 1,500,000 5.448,50C 417,600 436,700| 3.¢31,400| 1,121,200
Chatham.. o 450,0 8.857.506| 546,200 379.600| 8.680,7 45,
People’s.......... 200,000] 1.834,200f 1s88,400f 122,900 1.671,600 5,400
North America..| %00,000] 2,iS1.93C| 149,000 169,000 2,009,900f  .,,...
Hanover ......... 1,000,000/ 8,155.300| ©66.800] ©76,600] 7.933200f %57.200
IEvingiis. siseonss 500.000| 8.87i.706| . 429,300 268 900 3,127,004 428,000
Metropelitan ....| 8,000.000{ 13,811,060} 1,861,000 605,000 10,122,000{ 2.250,000
Citizens’... - 0. 2.059.90C 282,800 274.900| 2.128800 268,1
Nassau..... ( 2,615,900 176,400] 168,700 2,448,900 8,9
Market..... 00 8,010,406 531,100 133.800| 2,564.i100 447,700
St. Nicholas ‘2.;367.400 814.700 99,400 1.,752.90C 441.C00
Shoe & Leather.. 500,000] 3,364,00C 591,000 233.000| 8.242,000 450,000
Corn Exchange..| 1,000,000 4.6i0,40C| 276,2 209,000] 8412700 4.8
Continental...... 1,000,000] 5,741.4n0| 1.423.200 223,800/ 6,082,700 663,100
Oriental.......... 300,000 2,058, 15,700 860,100 1,947,200  ......
Marine........... 400,000/ 8.807.000 953,000 194.000 4,0925.100 45,000
[mporters’ & I'r..| 1, iy 19.942.500) 5,449.100 20,000! 21,484.900| 1,117 200
- ,000, 18,501,600| 8,752.700] 1,421,700) 2J.078.30C 43,000
Wall St. Nation’l| *500,000{ 1.326,300| 235, 4,100| 1,200,000
North River. .... 240,000 1.251,800 25.800 139.90C( 1,198,300f  ......
East River...... 250,000] 1,068,500/ 117.20¢| 134.400 016,60G| 224,500
Fourth National.| 8,200,000/ 18.953.40C| 3.646,000| 1,060,000( 16,715,500 198,300
Central Nat.......| 2,000,000 7,869,000| 1,267,000 1,157.000| 8,6u1.000 387,09
3econd Nation’l 800,000 8.547.000] 710,000| 852.000f 4.296.000{ ... .,
Ninth National.. 750,000 5,808.80C 832,400 655.600( 5,710,700 397.570
- First National.. 500,000 ‘3,333.900 4,097,400 403 300| 15,620,700 434.000
Third National ..; 1,000,000 5.!33.000 762,200 506.670| 5432800f  ..... .
N. Y. Nat. Exch.. 300,000| 1,527,800 211,700 110,800/ 1,230,700 267.900
Boweri Naticnal 250,000 1,%19.800 211,900 215.500) 1,681,500] 225.000
N. YorkCounty.. ,000 903.500 15.22C 529,0u¢( 1,938,200 180,000
Germ’'n Americ’n %50,000! 2,496,400 82,300 304,40 2.206.700 S
Chase National.. 800,000] 4,757,800 615.5)0]  235,930] 5.12510C 91,800
Fifth Avenue.... 100,00¢| 2,165,500 883 810 143,900 2262,7.0f  ......
German Exch. .. 200,000 1,474.200 55,400 222.800] 1,749.100f  ......
Germania........ 200,000{ 1,502,500 27,500 183.300| 1.835, 700  ......
U. 8.-Nat: ..o 500,000 4,303,200{ 1,045,000 105,400} 4,574.00 448570
Lincoln Nat,..... 300,00 865,350 133,600 91,600 862,0 1€ 45,000
Total...oeee.as 61.162,700!316,466.990°58.728,900 22,192,800 299,089,100 13,720.200

*T'o be increased to $1,000,000.
Tae deviations from returns of previous week are as follows:

L;0ans and discounts.....Inc.
BPeCiC.cvu.ven crnnnees onn Lec.
Legal tenders.... ..coeeee. Inc.

‘The following are the tot

Loans.

$673,100 | Net deposits ...

3,034,800 | Circulation....... EOSEIEE Dec.
631,10C 1 .

als for a series of weeks past:

Specie. L. Tegders. Depgsita. Circulation. Aaq.*olear.

-~

i7.000

....... Dec. %$1,331 300

1832. ‘ ¥
Apr. 20....310,989,100 63,989,900 19,213,400 207,257,300 18,942,503 837.49%,732

May

6....315,235,600 65,741,100 19,579,000 302,679.000 18,781,600 &79,650,119
13....315.755,800 81,761,700 21,511.500 390,461,000 18,997,200 807,640.923
“920....81¢,466,000 58,726,900 22,192,600  200.059,100 18.720.200 702,865,149

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past :

Loans. Specie.
1831. ]

May 1.. 115,0i6,300 5,633,100
o 8.. 145,383,400 6,045,800
*15,, 146,319,000 8,903,230
92, 147,023,200 17,419,100

L. Tenders.
$

3,796,400
3,387,
3,602,400
3,714,

87,353,109
9,335,500
92,119,700
98,802,800

000
700

* Including the item ** due to other banks.”

Philadelphia Banks.--The totals of the Philadelphia banks

are as follows:

71,
70,
71,
75,504,234

De;;osits.* Ctrc:’aa.tion. Agg. gmr

31,023,800
31,147,800
30,955,100
30,873,400

218,007
410,625
293,560

- Loans. L. Te:dera. Depgsita. Circu:ation. Aag.souar
May l...... vie.. 75031262 18,274,763 66,779,807 9931307 50,210,322
is Brveereoe oo 70,192,805 18.330,265 63,774,233 9.894,608 55.540,198
[ | T 75,385.97L 13,418,373 87.541.021 9.864.0468 50.852.143
L B veo 75,497,149 18,141,862 67,557,037 9,859.333 52,602,868

Unlisted Securities.—The following are quoted at 38 New

Street:

Bid. Asked

Am. Cable Constr. Co.*311a
Am. Railway Imp. Co. *
Atl.& P.51ks.,30 p.e.pd ....
Bost. H. & E., newst’k 78
Do old .....
Buff.N.Y.& Plila. subs.*12
Chic.& Cal. D.& C.stek 26
Do pref. stek 77
Continental Constr.Co. 52
Central Railway Con-
stru~t’n Co.(D.L.W.)102
Den.&R. G..W. sub.ex. 92
Do stock 2
Do bonds
Den.& R.G.unl’d cons.10114
Denv. & N. Orleans... 31
Edison Electriec L. Co.610
Hud.Riv. Contract Co. 95
Internat. Imp. Co..... 447
Ind.B. & W.,Eas. D.1st 9€12
Do income bonds 45
Ind. Dec. &8p. com... 7
Do n.is..6s,fund.x10012
Mid.RR. of N.J. stock. 14
Do A bonds.... 10
Do B bonds.... 5
Mex. Nat. bonds.......
Do stock........ 15
Mo.Kan.& Tex. g.mort.
Mutual Un’n Tel. bds.
Do stock..
N.Y. W. Shore & Buff.
sub., 30 per cent....
N. Y. Ch. & St. L. pref.

-------- e &

Do 1st,éx J’e,’82,cp 85

331
140

Bid. Askgd.

N.Y. & ScrantonCons.x.... 9
N.J.& N.Y.pref..... ceas
North River Const. Co. 85 90
N. J. Southern........ 1 13g
Ore%m Liup. Co.1stex. 92 93
0 stock........ 69 71l
Oreg. Sh.L.subs.50 p.c.113% 114
Do subs. $10,000
bl’ks ex-bds.. 91 —
o stocK........... 27 2
Ohio Cent. Riv.D. 1sts. 59 - 60
Do Riverincomes. 1712 19
Pensacola & Atlantic. ... 89
Pitts. & -Western..... e Tsese —
Pullman’s P.Carrghts. 418 T
Ric.&Al.& O.Cen. subs.
80 per cent paid .... 80 87
Do exbds. &stek 5l 8
Rich. & Dan. ext.subs. .... 93
Do deb. subs. .... 1928
Selma Rome & D.stock .... R
Do 2d M.st’'mp. .... 27
Do incomes.... 78 1
St. Jo. & Pacific1st M. .... .
Do 2d mort.... .... —
8t. Jo. & West. stock.. 10 15
Tex.St.L.RR.8h.,60 pd. .... )
Tex. & Col. Imp.,40 pd 83 91
Tol. Cin. & St. L. 1sts. 35 62
Do income bonds .... 1614
Do stock..... 14
U. 8. Eleectric Light Co. 95 _—
Vicksb. Mer’n com.8t’k 7 8l
* Premiaim
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i A AND
STATE, CITY AND CORPORATION FINANCES.

The INVESTORS’ SUPPLEMENT containg a complete exhibit of the

. :Funded Debt of States and Cities and of the Stocks and Bonds
-of Railroads and other Companies. It is published on the last
Baturday of every other month—viz., February, April, June,
August, October and December, and 8 furnished without extra

charge to all reqular subscribers of the CHRONICLE., Single copics
;i are sold at $2 per copy.
1 ANNUAL REPORTS.
5 Grand Rapids & Indiana.
itk (For the year ending December 31, 1881.) ,
The total number of miles operated has been as follows:
i Grand Rapids & Indiana, 332'50 ; Cincinrnati Richmond & Fort
i Wayne, 86:36: Allegan & Southeastern, 11'50; Traverse City,
¥ 96; Bay View Little Traverse & Mackinaw, 5 36—being a total
£ of 53025 miles. L
& The main line increased its sidings 4'03 miles, built an exten-
§ sion to Deer Lake spur of 655 miles, and to Long Lake spur of
§ 0°89 miles. ) ) .
TE For the Grand Rapids & Indiana Railroad proper the follow-
1 ing statement of earnings, expenses and net earnings is made:
. EARNINGS.
i85 1831. 1880. .._ In¢.or Tec.
Freight.................... $1,206,818  $1,028.822. Inc.. $177.996
PasSCnZerB..cccvae cunenann 637,692 564,075 Inc.. 73,617
24 EXpress..oecce..- suie sisieimieidie 18,430 17,335 Inc.. 595
| Ml 22,326 22,326
i Bireofcar8................ 10,013 19,807 Dec. 9,793
34 Telegraph.. ....ceocenuenn - 15,224 12,379 Inc.. 2,815
t Interest and rentals....... 20,717 18,788 Ine.. 1,929
B Miscellaneous ..eceeeeennnn 9,346 8,719  Inc.. 626
% TOtAl. - oenmeeemnneannans $1,910,570  $1,692,754  Inc.. $247,815
Earnings per mile of road. $5,815 $5,098 Inc.. $746
EXPENSES.
Cond’n transportation..... $323,437 $234,652  TInc.. $38,735
Motive power ......ccoaeenn 328,602 295,711 Inc.. 32,891
Maintenance of way....... 450,384 425,848 Inc.. 25.035
Maintenance of cars....... 136 472 132,672 Ine.. 3,799
General expenses ........ .. 138,:82 77,125 Ine.. 61,157
Total. o eeeeeeeennne. $1,377,679  $1,216,000 Tnec.. $161.670
Expense per mile of road. $1,149 §3.662  Inec.. $4<6
Per cent of gross earnings 7099 7184 Dec. 0'85
Net earnings ....ccaeeanann $562,840 $476,744  TIne.. $36,145
Pernule of road.... ...... 1,695 1.435 1Ine.. 259
EARNINGS, EXPENSES AND NET EARNINGS FOR FIVE YEARS.
——-Larning8.-— - ~Expenses.— —Nel Larnings.—
Per mile Per mile
Amount. of road. Amount. Amonnt. of roud.
1877.. $1.097,107 $3.304 $74%,361 $343,745  $1,050
1878.. 1,200,629 3,616 95%.170 242,458 730
1879.. 1, 15,131 4,051 912,458 432.615 1,303
1830.. 1,692.754 5,098 1,216,009 476,744 1435
1881.. 1,91.,570 5,815 1,377,679 562,890 1,695
Total..$10,733,2:7  $32,320  $7,669,446  $3,063,780  $9,228
The report says tbat gross earnings increased 14'6 per cent
% and net 181 per cent, freight earnings increased 17'3 per cent.
i Average Tevenue per ton per mile was 1-522¢., which is an
i increase of 3'3 per cent.
”! * For 1881 as for 1880 we have embraced under the head of

¥ amounting in all to $217,073.7 * * *

expenses all expenditures of every kind, including new equip-
ment, new property and all structures. The percentage of
B operating expenses has been 70°99—a decrease from previous year
5_ of 085 per cent. The cost per passenger per mile was 2:06Se.
; . —a decrease of 0213e., and per ton of freight per mile 1:094c.
$ —an increase of 0°048c. Deducting tha exfraordinary expenses
above alluded to, or such as might legitimately be charged to

capital, the proportion of expenses to earnings would be only
59°81 per cent, the cost per passenger per mile 1:842c., and per
ton of freight permile 08%ec. We paid %25,350 for new en-
gines, $44,541 upon car trusts, for Deer Lake and Rouad Lake
spurs and extensions to sidi.gs $43,933, and various other items
¢ General expenses increased $61,157. Of this 810,201 is due
to increased taxation and $45,000 to new office bu lding ” * *
“For the Mackinaw extension a corporation has been organized

,i to build from Bay View, one mile north of Petoskey, to the

Straits, Qf which the_ cqn'rol remains with your company, by
ownership of a majority of stock. The whole line has been
located and put under contract upon very favorable terms, and

will be finished, ready for summer business, not later than July
1st.” * % “The new liue is about 34 miles in length, and
will be Jaid with steel. A mortgage of $500,000 is placed upon
it, and to promote the negotiation of the bonds youare asked

it
B ive a traffi ar 25 £ the ings
1 to give aftic guarauty of -; per cent of the earnings you

deri;e from {)his extension,” ¥

“Income bonds issued at the close of year amount ]

- $1,095,000, of which we had exchanged $:')}"3.000 duringeiiS?tlo.
It is still found to be almost impossible to u<e the large sinking
fund for purchase and exchange of the first mortgage bonds.
The interest-bearing bonds now ouatstanding amount to
$6 905,000, and the whole interest was earnea and paid-during
the year. The gain upon the year’s business was $£2.964, after
deducting interest on bonds and all expenses. From this

- take $19,859 for advances to the Richmond Road, and we have '

a clear net of $63,104 as against a loss in 1880 of $35,235.”

& F

or FRASER

Bt:cr stiouisfed.org/

—

Land sales for the year amounted to 46,766 acres for
$645,954. Of this 28,560 acres was farming land, sold to 509
persouns, being an average of 56 acres to each, at an average
price of $7 84 per acre. ,

INCOME ACCOUNT FOR 1881,
Resources of the Year.

NOb CATIIIEE w0 s s o co s s mssis m RN, 5058 5 wim e e g gt $362,800
Disposition of Resources. .
Interest naid on funded debt .........o......ooo. .. $179,925
Paid proportion of C. R. & F. W. RR. deficieney.... 19,859
Subscription to capital stock G. R. I. & M. RR,, 154
shares, S Per CONt. ... .ccaiceciecne sacecsnsossasaness 770
-Increase of floating assets...... eeeeeeeaas $271,315
Less increase of floating liabilities........ 203,950— 62,334—$562,890
CINCINNATI RICHMOND & FORT WAYNE RAILROAD. o
Earnings, Expenses and Nct Earnings for Five Years.
Earnings. Ezxpenses. Nel Earni
V8T e S $286,578 198,314 $88,214
1878 cceeeiiadianans 304,510 215,762 88,747
1879 e 322,066 239,533 82532
18RO c.iec ciscsstmmmmig 372.768 284,273 88,401
ABBL. cuonsennemonmntios . 407,302 275,284 132,017
Totals..ccceuuannn.. $2,987,260 $2,132,531 $851,729

‘ Great Western of Canada.
(For the half-year ending Jan. 31, 1882.)

The following is the revenue account of the half-year's re.
ceipts and expenditures compared with those of the correspond.
ing period, viz. :

1882. 1881,

Gross receipts (main line and branches)...... .... £476,233 £513,042
Working expeuses, including iransters to reserve
funds..... S o s IR S S W S s aTes e (ete e 346,635 315,536

. £129,508 £197,506
Interest on bonds and debenture stocks, leased
“line balances, and all net revenue charges...... 99,644 98,734

£29,954  £98,772
Balance from the previous half-year:.............. 6,883 847

BUIPIUE: . ovive s5mie s snnssnns sons wniome santsmmerense e £36,767 899,619

“ The surplus of £36,787 is augmented by the sum of £9,246,
being & dividend on the Detroit Grand Haven & Milwaukes
shares held by this company, making a total of £46,033 at the
credit of net revenue account. From this available balance
the directors are enabled to recommend payment of the half-
year's dividend on the five per cent preference stock, amount-
ing to £12,613,-together with a dividend on the ordinary shares
of 2s. per share, tree of income tax (being at the rate of 1 per
cent per annum), which will absorb £30,472, leaving a surplus
of £2,916 to be carried forward to the next half-year’s accounts.
The gross receipts of the past half-year cowapare with those of
the corresponding period as follows: Decrease ia freightand
live stock earnings, £56,600 ; increase in passenger earnings,
£18,077 ; ditto, mails, express freight and sundries, £1,719 ; net
decrease, £36,809. The volume of traffic passing over the main
line and branches exhibits a most satisfactory advance over the
correaponding half-year, the number of Eassengers having in-
creased by 143,993, or 20 per cent, and the tonnage of freight
176,578, or 15 per cent—a large proportion of the latter having
been derived from traffic interchanged with the Wabash St.
Lonis & Pacific Railway Company. The diminution in the
oross receipts, amounting to 7% per cent, is, therefore, entirely
attributable to reduced rates and fares, caused by the continu-
ance during the half-year of ‘the contest between the trunk
lines. The loss to this company arising from this contest can-
not be estimated at less than £120,000.” * * * “The
average rates received for the carriage of through traffic have
been lower tkan ir any previous corresponding half-year 1o
the history of the company. The nearest approach to the
present state of things is to be found in the half-year ended
Jan. 31, 1877, when the gross receipts amounted to 4s. 9d. per
train mile, wheéreas in the past half-year they have amounted
to 4s. 8%4d.”

Northern of New Hampshire.
(For the year ending March 31, 1882.)

The following is from the report of the Northern Railroad of

New Hampshire for the year ended March 31, 1332:

1981-82. 188081
The balance of income per last report was....... $144,783  $143,087

The earnings for the year ending March 31,
are as follows, viz:

GLOSS ILICOIMIO . o e v e eaeeneeeanscnnn smmreeaceaanns $528,401L $5(305016
TEXPCISCS . - eeeeaevaeeemeaenaeenaaecaeacnannnaannnnn $371,210. $393.9§7
SEAte TAX..cuevennnn. SGe— S B wpeSmmeme o 9,450 23,233
NEW RIS < eee e ieeiee e eecmeaeeaens . 25,003 20,?*_’_3_
$105,674 $397-7§3
Net carnings........ AT eeeaann ... $122.720 ’5’102'2,§§
Balance of interest acconnt s ‘iti,?l‘;;"g 78,6 )
Premiumon C. &C.bonds.coooeeiann caneeaeennn dadd
$185,024  $1:0,884
AVAILADIC POVENCS . oo eeeeceeecaemaeeaccnnns $330,653 $§%v3§é :
Paid dividend of 6 poreenb..oo ool ioiiiaaane. 179,833 1090
BALANICOC . - o oo e e eee e ee e mee e emeeemeannaanan $150,820 $144,73

« A comparison of the business for the past year with tha-fr‘zg
the former year shows an increase in both the gl‘OSS}'ecﬁ‘p -
and in the amount of expenses. The net income 15, on-
ever, nearly the same as that of the previous year. Py
view of the continned competition and consequent lowe:‘l ra i
on Western business during the year, this result should, P_‘Z
haps, be considered as satisfactory. There has been ca.r.l';e
into incoms account the. sum of $14,474, heretofore refiel
from premiums on bonds of the Concord & Claremont Rai mnt’
which amount had not been included in the income accouit:
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mailg. ... ... : i = 29,715
romold rails sotd. ... TLT LT 48.455} =
.. Tom miscellaneouns receipts.................. . 29,936
Total gross receipts . $1,278,410 $955,000
Expenditurcs. ... boe L BLZE8ALE 908
Balance, net earnings. ........... Ceenn. $171,208 $362,603
Nef . INCOMB ACCOUNT, 1881-82,
ParhINZS A8 ADOVO. . -...ee.eeeeeeeeeeeeeeee e eeeeeennnns $471,208
Taxe: g;n 3’&"“?1 t v |
DitAl 8tock. ... ... . $37,905
%‘.ﬁ‘,‘,’t"g;m & Lawrence RR................ 0071 68,791
ot of gOncor,d & Portsmouth RR............ ...... 25,000
Rent of ACOOK VAlley RR. ... ... .coenceonorsnon.n 10,211

May 27, 1882.]

THE CHRONICIE, - 603

In conformity with the su(g.;gesti? indth‘% hreporf.. of last year, ?n account otl; Nn%ma 'A%ton & Boston:RR......... $118.ooo
the entire track between Concord an ite River Junction | I0Provements ay Concord. ............7.0.00 00 07 20.000
has been laid with steel rails, and the cost thereof, less the | 1eerved forimprovements, ete........ [ [1 11111111 38,000 $320,909-

proportion for this year, char,
will be seen in the balance-
charge off a proportion of this amount annually until th

whole amount has been paid from expenses. Relations with
'connectin§ roads continue friendly. A contract has been
uring the year with the Central Vermont Railroad, | New

executed

%led to improvement account, as Leaving a balance of
eet herein. It is proposed to | From which two dividends of 5 per cent each have been paid.. 150,000

— —

......................................... $'50,290

e Leaving amount carried to contingent tund................ $299

The report says : *¢ At the last session of the Legislature of
Hampshire, a law was passed authorizing a sale of the

which it i3 hoped will prove mutually advantageous.” * % #|Manchester & Keene Railroad by auction, and its purchase b
“The Legislature at its last session passed an act to authorize | Other railroads. It was deemed advisable for the Concord Rail-
the union of the Concord & Claremont (N. H.) Railroad with | road Corporation to have an interest in said road, and it has
this corporation. It is recommended that said act be accepted, | therefore purchased one-half of the property and franchise, the
and that the stockholders authorize the directors to agree | remaining interest having been purchased by the Boston &
upon the terms, conditions and guarantees of such union. The | Lowell Railroad Company. The contracts for the business of
indebtedness of the corporation remains as it was last year, | this corporation over the Boston & Lowell Railroad and the
consisting of coupon notes amounting to $177,000, and the | Nashua & Lowell Railroad expired the past year.” ¥R wup
uarantee by this corporation of the bonds of the Concord & | new contract was entered into between the companies, under
Clasomont (N. H.) Railroad to the amount of $299,500 in addi- | date of August 19, 1881. The Supreme Court of New Hamp-
tion to those owned by it. It also continues to purchase the | $hire having pronounced an opinion against the performance of
semi-annual interest coupons on $100,000 of bonds of the | the contract, because it was the formation of a partnership,”

Peterboro & Hillsboro RR., amounting to $6,500 per annum,”
BALANCE SHEET.

e - 1, 1882, to continue until September 1, 1886, and this corpora-
Constraotion.. ... S $3,068,400 | Stock. ....... .. L $3,068,460 tion accepts 40 per cent of th.e gross income under said busi-
Rails..eereenens cemennnn 16,583 | Income .................. 150,820 | Dess connection as itg proportion thereof.
Olliscsisnenenn cmennosvss 2,091 | Contingent fund........ 1,175,143
Rt | L U
[ R RN ,86 onds due April 1, 187
\%(:)od .................... 32,245 | Dividends unpaid..... g .. 8.194 GENERAL INVESTMENT NEWS‘
Shop stock.............. 56,889 | Coupons unpaid ........ 519 — . . .
Improvement account.. 80,000 | Dividend June 1,1882.  89,919| Buffalo Pittsburg & Western.—The following is’ a ‘com-
'&1; hsharesNortuernRR gg.égg Tikad $1.670.006 parative statement of the business, including the Oil City &
Superinterd’t’s depart. . 9326 T TTTreteemeeees A Chicago Branch, for the four months ending April 30, as com-
Bills receivable. ........ 1,050,667 pared with the same period in the preceding year, the mileage
Gonoord & Clare. RR... 254,245 being the same in both years:
Gross Receipls. Fxpenses. Net Profits.
TOBL s s s $4,670,096 four mon%}is. 138%‘ - $% g ,ggzi $ ﬁ% I 85 $127,‘gs%
. our € :
Manchester & Lawrence. CEREIDNLIR T80 Srene DAL Wi i 188
nds ; Increase............... $47,996 78,792
(For the year ending March 31, 1882.) e 830,796 $78,

The directors’ report says that the expenditures made on the
road-bed, tracks, rolling stock and fixtures have kept the road
and property of the corporation, as a whole, in good repair
and 1n suitable condition for the efficient transaction of its busi-
ness. :
“The arrangements with .the Concord Railroad, which were
in progress at the date of the last report, and by which it was
hoped that all the unsettled matters with that corporation
would be adjusted on a satisfactory basis, have not been
brought to a final settlement, nor have the respective rights of
the two corporations in the Manchester & North Weare Rail-
road, or in the stock of the latter corporation, been clearl y
defined. These negotiations are still pending, and although
the settlement has been delayed,the directors have no doubt
that they will be finally determined in a manner that will leave

?_o sulzstantial cause of difference bétween the two corpora-
lons.” '

EARNINGS AND EXPENSES.

Earnings— 1&81-82. 1880-81
L00al Pas8engers. ... .o.oeeen e $49,472 ...
Through passengers. ... .........ooooooooonnoo " 20,180 ...

Mreight. ... .. ... .. ... .. .l 27,618 ...
Through 00K d | 20,697 ...
L S TR 132 ...,
Express............. .. i 6,095 ...
Mails......... .. ... Ll 3,453 ...
Miscellaneous. ... ... ... oot 3,604 ...
ncord RR. on account for six months ending
Bept. 30, 1881 ..o oo e S 51,049 ........
ncord RR. on account for six months ending
Mal‘qh 31,1882......... Fiimioreie mimiinse idinie s esia e TS 17,742 ........
) $199,848 $185,641
Expenses........................ eteeeeeaaa. 99,648 85,201
Net CATRINGS .. oo i e, $100,199 $100,440
From which dividends ha re been paid.ccevcaice 100,000 100,000
Leaving a balance of. ......veeoeeonnn.. e $199 $440

, Concord Railroad.
(Forthe year ending March 31, 1882.)
0\3}? receipts and expenditures during the year were as fol-

RECEIPTS AND EXPENSES.

From lnca) $313%8(1)é2. 1880-81.
Bl PASSENZOrS. cceeren cenennennnnnn. ,030 :
rom through PASEENgers. .. - ................ 100,875 } - $328,890
0m loeal freight. .. ... ... ... =

M through freight 596,394
ents

rom r

* *  «it has been abrogated and annulled, and a business
arrangement has been made,” * % “commencing May

The total interest account of the company (on all the divisional
bonds, on all the general mortgage bonds issued to build the
extensions to Buffalo and to Salamanca, and also on the bonds
issued to purchase the New Castle & Franklin Railroad) is
1$479,240 per annum, or $39,936 per month. The above net
earnings are $31,995 per month, and were earned on the old
road entirely; none of the extensions beicg in operation until
May lg, when the eighteen miles from Irvineton to Kinzua were
opened,

Central of New Jersey.—Chancellor Runyor, at Trenton,
filed his decision in the matter of the application for an order
directing that an election be held for the choice of directors of
the New Jersey Central Railroad. The Chancellor says that
the court is required to operate the road, with its $50,00C,000
worth of property and franchises, with a view to making it as
productive as possible. It is sroper that the directors should
represent the stockholders, and should have an o portunity to
select their agents. If the court deems it advisable to turn the
property over to the stockholders, it must be through the hands
of the board, and this must be made up of representative
directors. No election has been held since 1876, and one should
be held without unnecessary delay. The elestion will be held
80 as to conform as nearly as may be to the by-laws.

Pursuant to the order of the Chancellor, at the meeting of
directors the election was fizxed for June 23. In accordance with
the charter of the company and the order of the Chancellor,
the transfer books were ordered closed on June 2. They will
be reopened three days after the election.

Chicago & Atlantic.—Oan this line of road, which forms the
new Erie and New York Pennsylvania & Ohio connection from
‘Marion, O., to Chicago, the track-laying began on the 17th.
There is a gang of seventy-five men, and they lay rails by the
new process, by which one mile of road is completed every day.
They have 20,000 tons of steel rails at Rochester, Ind.

Chicago & Northwestern.—A dispatch from Milwankee
reports that the Chicago & Nor:hwestern officials are in receipt
of a circular announcing the opening of the Crystal Fallg
extension to Crystal Falls, a point situated sixteen miles north-
west of Florence, Wis, An accompanying circular gives the
rates between Milwaukee and points on the line. The land
sales in Dakota and Iowa are steadily increasing, and reports
received in the course of the last few days at the Milwaukee

land agencies state that a wealthy class of immigrants are

settling in Central and, Southern Dakota, and that fully $500,-
000 worth of land has been seld in the latter State during April.

Cincinnati Hamilton & Dayton.—President Jewett was not
in Cincinnati Saturday to receive the twenty thousand shares of
stock of the Cincinnati Hamilton & Dayton, for which he con-
tracted with the trustees of the Cincinnati pool. The stock was
delivered, however, according to contract, The delivery was
made by the trustees mailing the certificates for the stock to
Mr. Jewett’s address in New York, which fully complies with
all the terms of the contract.

Cincinnati Indianapolis St. Louis & Chicago.—At a

meeting of the board of directors in Cincinnati last week, it
was resolved to issue additional stoclk to the amount of
$1,000,000, for the purpose of buying additional equipment and-
building new stations and elevators. The resolution will be

submitted to the stockholders at a meeting to be held next
month. :
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Great Western—Grand Trunk (Canada.)—No further detai's
have been received relative to the proposed fusion of the
Grand Trunk and Great Western roads. At a stockholders’

the offer of the former to lease it for a
ayment of all the fixed charges and 3 per
and common stock was formally accepted.
Before the lease can go into effect it must be formally ratifed
by the stockholders of the Grand Trunk, and the sanction of
the Canadian Parliament to the arrangement be maintained.
powerful opposition has already
and the hostihty in Parliament
¢ te marked. It is believed here that if Van-
derbilt can prevent it, the Grank Trunk will never have the con-
reat Western.—Chicago Tribune.

Indianapolis & St. Louis.—General J. H. Devereaux has
been appointed receiver of the Indianapolis & St. Louis Road
e Gresham at Indianapolis.
at the order of appointment was made as of May 19,
decree for the sale of the road was entered as of May
22. As has been stated, the decree is entered, and the sale

demanded in satisfaction of the second and third mortgages,

amounting to $1,500,000, and is subject to the first mortgage of

- $2,000,000. The road already being in control of the Bee line,
with J. H. Devereux President, no changes in the management
will follow by reason of his appointment as receiver, except the

3 as required by the formalities of law. The

next move in order will be the sale of the road, w
~ovides shall be made in 50 days from the date of entry.
be sold, the Indianapolis & St. Louis proper, is but
seventy-three miles in length, and extends from Indianapolis

Iready completed and in operation
ad. This, with its depot grounds, etc.,
and franchise, constitute its assets.
t mortgage construction
e June and
and $300,000 first mortgage
t, payable June and Decem-
f which is not to exceed $25,000 per
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Exchange.
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to Terre Haute. But the Indianapolis & St. Louis controls by
long lease the St. Louis. Alton & Terre Haute, and'the party
gecuring the former necessarily secures the latter.

Lehigh Coal & Navigation Company.—The Philadelphia
North American reports of this company: *The dividend
meeting of the directors of this company took plaee yesterda
and. they authorized the payment to the stockholders of tgé
second distribution of profits since their resumption after the
interval of depression which followed the panic of 1873, at
the semi-annual-rate of 2 per cent. It is quite well under-
stood now among the friends of the management that they de-
gire to make the stock a desirable permanent investment, and
to maintain the dividend rate of 4 per cent per annum un.
changed until it can be increased. Some of the more sanguine
friends of the company think this increase may be made in the
fall of the present year, or at the next dividend period. There
is no zood reason, however, to anticipate such action at present.
The Lehigh Navigation management makes no bones of the
fact that it intends to be as conservative under Mr. Harris
as under Mr. Clark, and to keep its dividend rate down to
the level up to which ‘it can maintain it in bad times as
well as in good, by a moderate reduction of expenses. Txaf
a four per cent rate can be maintained by conservative manage-
ment of a company so situated was proved by the history of the
the Lehigh Valley during the years of depression alluded to,
and the Lehigh Navigation’s condition and prospects are fully
equal to what the Le igh Valley enjoyed then. With 38% as
the market value of Lehigh‘Navigation and 603 as that of the
Lehigh Valley, the former is now paying 5°21 per cent on its
urchase price, while the latter is only paying 41 per cent.
‘he Lehigh Navigation has done a larger and more profitable
business up to date than at this time last year, notwithstanding
the depression of the anthracite trade. The balance remaining
to the credit of the dividend fund at the end of 1881, after tha
ayment-of the December dividend, was $471,445 20, which
included the sum of $£206,567 set apart for the dividend just
declared. The total has been increased to about $490,000 since
January 1,so that there is now in the company’s treasur
$284,000 applicable to the mext dividend in D- ¢-mber, with all
the most profitable months of the coal trade to li-ar from. The
Lehigh’s net earnings from the coal trade are all applicable to
the surplus and to the dividend fund, the 33 per cent rental of
the gross receipts of the Lehigh and Susquehanna Railroad
sufficing to pay all fixed charges.” -

Louisville Evansville & St. Louis.—The directory of this
company, owned largely in Boston, has just been reorganized.
President John Goldthwaite retires, and Col. Jonas H. French
gacceeds him. The full directory is Jonas H. French, John
Goldthwaite, H. C. Nutt, W. B. Strong, James H. Wilson, I.T.
Burr, H. D. Hyde, Charlés J. Paine, William T. Hart, T. B.
White, all of Boston ; William Heilman, of Evansville, Ind.;
. F. Nesbit, of Evansville, and George B. Buchanan, of Louis-
ville. Col. French and Manager Snyder will inspect the road
next week with special reference to providing terminal facilities
at Louisville and Evansville. The road is under construction
between Evansville & St. Louis, and was formerly know2a as the
Louisville New Albany & St. Louis Air Line.

Memphis City Debt.—In the Urited States Court at Mem-
his, Tenn., Judge Hammond decided on Saturday in two cases
that the “taxing district” is the Successor of the old city, and
this makes the present city government of Memphis liable for
the old debts.

Mexican National.—Mr. W. W. Nevin, Secretary of the
Mexican National Construction Company, reports that the
$3,000,000 additional subscription to the Mexican National Con-
struction Company closed to-day. This completes the lines of
the road respectively to Monterey, Celaya and Morelia on the
main divisions now building. Completion to these points gives
the system & mileage of 729 miles of track. Monterey will be
reached Sept. 1, and the other points in October.

Mutual Union Telegraph.—By an instrument filed for re-
cord in the Register’s office this week, it was shown that at 8
meeting of the stockholders qf the Mutual Bnion Telegraph
Company, held a year ago, in May, 1881, the directors were em-

owered to borrow $3,000,000 for the purpose of extending the
ines of the company. The instrument gave to the Centr
Trust Company a first mortgage on all property of every
description belonging to the Matual Union Company as segllﬂt}'
for the payment of 5,000 6 per cent bonds, aggregating $5,000,-
000, or $1,000 each, which will come due 1911.°

New Haven Middletown & Willimantic.—Notice is given
to holders of the old first mortgage 7 per cent bonds of
New Haven Middletown & Willimantic Rail.road Company,
that after July 1, 1852, no dividend will be paid on any pré
ferred stock of this company except such as have been oI m’iy
be declared and made payable after the-issue of said stock.
The old first mortgage 7 per_cent bonds of the New Havel
Middletown & Willimantic Railroad Company may be co-

‘verted into preferred stock, on or before July, 1, 1852.

New Railroad Construction.—The Railroad Gazette 00:;
%ailxlls information of tlLe liying of track on new railrcas, @
ollows: ‘ ' ,
Northern Pacific.—Esxtended westward 22 miles to Gf’gé
Bluff, Montana. The Pend d’Oreille division 18 extended €
ward 20 miles from Pend d’Oreille to Pack River. Vermi-
New York Chicago & St. Lnuis.—Extended from near Vé S t0
lion, O., east 313 miles to Rocky River, from Brocton Wi’fb e
meet the line from Cleveland, and from the eastern end o 12%
Brocton section east to Irving, N.Y., 41 miles, makmg, =
miles in all. : ' : . : ’
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- ganization, Judge Williams, on Saturday, refused the injune-

- of the proceeds of all traffic to or from the said road is paid

them, provided the road itself should not earn sufficient during

&
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exten
miles.

Clove, N.Y., north to Tannersville Junction, 2 miles.
Valley, of Ohio.—Extended southward to Sparta, O., 8 miles.

Stony Clove & Catskill Mountain.'-——Extended from Stony

———
e

" Orezon Railway & N avigation Co.—The Baker City branch is | into the republic of Mexico free of dut thus materiall
Oreggd east by south to the first crossing of the Umatilla, 13 reducing the cost of the road below the costyc;f similar roads ig

the United States.

A thorough examination of the line for its commercial
advantages and the revenue it will receive, demonstrates the
fact that it runs through a portion of Mexico that locally must

This is a total of 1376 miles of new railroad, making 2,991 miles | give it a large business. It skirts the Sierra Madre range at

thus far this year, against 1,386 miles reported at the corre-
gponding time in 1881, 1,502 miles in 1880, 570 miles in 1879, 385
miles in 1878, and 393 miles in 1877. A dads

New York City & Northern.—A temporary receiver for
the New York City & Northern Railroad Company was ap-
ointed yesterday by Judge Donohue, in Supreme Court
Bhambers. The suit_in which this proceeding took place is
prought by the New York Loan & Improvement Company. It
is based upon a judgment for §92,934 74 obtained on Tuesday
last in the Supreme Court. The receiver appointed for the
defendant corporation is Mr. Arthur Leary, the well-known
banker of this cit.l;:. . . .

The New York City & Northern Railroad Company was
organized to act in conjurction with the Manhattan Railway
Company. Its road connects with the Elevated Railroad at
High Bridge, and runs thence to ‘Brewster's Station, in West-
chester County. It also has a bran_ch road now buxld_mg to
Yonkers. On February 6 last, being in need of money, it pro-
cured a° call loan of $6,698 38 from the New York Loan &
Improvement Company. This loan was followed by others of
the amounts and in the order named hereafter: February 16,
$10,500; March 3, $19,697 46; March 18, $22,840 46; April 11,
$2,000; April 15, $15,000; April 21, $15,009 59. .The aggregate
of these sums is §$91,925 89, which amount it was agreed
between the two corporations should be paid; with interest,
gpon demand. When the New York Loan & Improvement
Company requested the repayment of the money it was
refused. A suit for the recovery of the loans was then begun.
The defendant corporation put in an answer to the complaint,
but as it was not accompanied by an order for the trial of the
issues, in accordance with section 1778 of the Code, it was
returced. and on Tuesday last, twenty days after the service of
the summons and complaint, a judgment for the full amount
claimed was taken by the plaintiff corporation, as if through
the default of the defendant. * * *  Judge Donohue made
an order appointing Mr. Arthur Leary temporary receiver of
the property of the railroad company, with all the powers of a
permanent receiver, and directing him to pay the arrears of
wages of the servants of the defendant company and bills for
supplies, not exceeding $25,000. He also directed Mr. Leary to
ive a-bond for $50,000, with two sureties. The selection of
[r. Leary was agreed upon by both parties to the suit.—1V. Y.

New York Pennsylvania & Ohio.—At Cleveland, O., May 17
James McHenry against the New York Pennsylvania & Okio
Railroad, applied for an injunction to restrain the further
issue of bonds on account of interest due Jan. 1 on the first
morigage. The first issue of first-mortgage bonds made by
the trustees has been added to by the regular semi-annual
redemption of deferred warrants. There still remain deferred
varrants, in main ‘part issued for the whole of thke coupons
due Jan. 1, 1882, amounting to $1,479,565, which are subject
to exchange for first morteage bonds. This capitalization of
the deferred warrants is in accordance with the scheme of reor-

tion asked for on behalf of McHenry.

Oriental Construction Company.—General G. M. Dodge,
President of the Oriental Construction Company, has issued the
following cireular : .

The Oriental Construction Company has been organized for
the purpose of building an extension of the Southwest system
of railroads from Laredo to the City of Mexico (about 600
miles), and has a capital of $10,000,000, $7,000,000 of which has
been taken by parties interested in the Southwest system.
Three million dollars of this stock has been reserved for the
purgose of allowing further subscriptions in the same interest.

The Oriental Construction Company has a contract with
the Mexican Oriental Interoceanic & International Railroad
COmIany for the construction .of their line from New Laredo
to the City of Mexico, for which it receives $20,000 per
mile in first mortgage bonds of the company, $20,000 in stock
and §9,000 in subsidies from the Mexican Government. The
Interest upon the bonds is secured by a traffic arrangement on
the roads of the entire Southwest system, by which 25 per cent

into the Mercantile Trust Company to mzet the interest upon

Its construction to meet this interest. Said traffic agreement is
t continue untjl the road earns interest upon its bonds and 2
Per cent upon its capital stock for five consecutive years. The
fompary has spent more than a year in close esamina-

slfn of the line of the road, and it mow has its sur-

an elevation of 1,500 feet above the level of the sea, taking in a.
country that abounds in valuable woods and all tropical
products, and passes through the centre of the best producing
mineral State of the republic, and ‘being"from 100 to 400 miles
shorter in distance from the City of Mexico to al! points in the
United States east of Colorado, gives it a great a vantage for

it has the active and interested support of the entire Southwest
system of roads, covering over 9,000 miles of productive rail-

E)qd lines, reaching all the commercial centres west of Lake
rie,

Pennsylvania Railroad.—The gross and net earnings in
April, and from January 1 to ay 1 in 1881 and 1882,
are specially compiled for the CHRONICLE in the table below.
In April, 1882, there was an increase of $95,478 in gross
earnings and a decrease of $336,499 in net earnings. For the

and a decrease of $931,000 in net, earnings.

ALL LINES EAST OF PITTSBURG AND ERIE.

~—Gross Earnings.—~— Net Eqrnings. ———

1881. 1832. 1881. 1882.
January ..... $3.189,215 $3.373,321 $1,206,861 $1,074,266
February.... 3,095,614 3,306,750 1,158,104 1,079,621
March.... ... 3,844,304 3,912,293 1,799,226 1,415,802
APPHusvinisns 3,760,372 3,855,850 1,655,810 1,319,311
Total ..... $13,889,503 $14,448,214 $5,820,001 $4,889,000

As to the lines west of Pittsburg and Erie, the monthly
re{)orts issued in 1831 and for the current year show the results .
below. The company’s report, however, states a loss this year
against the year 1881 of $1,467,298.

ALL LINES WEST OF PITISBURG & ERIE.

Net Surplus over all Liabilities. Ine. or Dec. in

1831, 1882. - 1882,
January.... ceeceeee.... $351,539 $9,741 Dec.. $371,798
February.eeeeeee eea... 143,497 ~Def. 121,307 Deec.. 264,804
Marcl. ... cicecs s socee 411,901 36,532 Dec.. 405,369
PG 1) 5 | S 496,764 17,047 Dec.. 479.717
Net total...... .... $1,463,701 Def. $57,987 Dec.. $1,521,688

Philadelphia & Reading.—The gross receipts from the
railroads, canals, steam colliers and coal barges in April
were $1,709,712 and the net receipts $680,073; for the fiscal year
since Nov. 30, 1881, the gross receipts were $7,964,185 and the
net receipts $3,151,219 The gross receipts of the Philadelphia
& Reading Coal & Iron Co. in April were $989,994 and net
$28,230; since Nov. 80 gross receipts, $5,175,386; net, $235,645,
The total receipts of both companies together for each month
of the fiscal year have been as follows:

~——Giross Receipls.—— |

Net Receipl e

; 1880-81. 1881-82. 1880-81. 1881-82,

December.... ... $2,237,045 $3,231.677 $540,456 - $937,542

January ......... 2,153,378 2,451,460 554,769 646,91 3

February........ 2,140,053 2,169,005 - 631,402 438,65 6
March........... 2,525,108 - 2,587,720 716,709 655,449 .

AP, coe cumes swes 2,382,506 2,699,706 580,039 |, 708,304

Total...coeas $11,435,090 $13,139,574 $3,023,375  $3,386,864

The coal tonnage has been as follows, viz.: Carried on the
railroad in April, 628,806 tons, against 576,031 tons in April,
1881; and for five months, 2,958,364 tons in 18S1-82, acainst
2,759,581 tons in 1880-81. The total mined by the Coal & Iron
Co. and by tenants was 402,984 tons in April, against 372,773 in
April, 18815 and for the five months, 1,919,360 tons, against
1,742,796 tons in 1880-81.

Standard Coal & Iron Company.—The Standard Coal &
Iron Company, which controls something like 30,000 acres of
valuable mineral land in the Hocking Valley region, in Ohio,
bas completed its organization by the election of directors, an d
the officers of the company are as follows: President, Gen.
Samuel Thomas; First Vice-President and General Manager, W.
D. Lee; Second Vice-President and Treasurer, Oliver Ames;
Third Vice-President and Secretary, J. H. Broqks;.Assxstant
Treasurer, George Chapman. The company, which is formed
by the consolidation and purchase of several of the Hocking
V}a,,lley interests, has a capital of $25,000,000, and promises to
be one of the largest coal and iron companies in this country.
Its chief purchase has been the propert-{v of the Straitsville
Coal & Iron Company, which has a capital of $1,500,000. For
this stock, which in the gast has paid ividengis at the rate of 1
per cent a month, the Standard Company will issue share for

through business over all other roads, and under its contraet

four months there was an increase in 1882 of $558,711 in gross, .

a con

0d majint

¥3 Frastically completed from New Laredo to tke City
of Mexi o
Paratively level country, in which the grades do not
exceed | per cent, and the character of the work is about the
2ame as that of the roads which have been lately constructed
1 the State of Texas. A very feasible line has been found
Tsirg to the table lands of the City of Mexico, the rise being
; at‘e'm Sixty miles of distance, and whatever this sixty miles
rgs % 10 excess of the cost of the werk upon the plains is to be

°Paid to the Construction Company. All iron, steel and other
rial, ncluding equipment of all kinds for the construction

Five hundred miles of the line are over

share of its own stock. It has also purchased the Hocking &
Buchtel properties, as well as that of the Akron Iron Ccmpany
of Cincinnati, paying for the last-named $625,000. The prop-
erty of the Straitsville Company consisted of 643 acres of
valuable land, a first-class blast furnace in active operation, and
a colliery with a daily capacity of over 1,000 tons. The stand-
ard Company already controls seven of the fourteen furnaces
located in the valley, all of which are in active operation.
The transfer of the several properties named will e made
within the next thirty days, when the stock of the consolidated

aining of the road used by the company, is admitted

company will be placed on the New York Stock Exchange list.
—N? Y. Stockholder.
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The Commercial Tinves,
COMMERCIAL EPITOME.

Fripay Niagar, May 26, 1882.

The weather has mach improved the past week; yet snow has
allen in some sections, and in the Northwest frosts have
injured early vegetables and some fruits. There are serious
floods in the western tributaries of the Mississippi River flowing
through Arkansas, which are damaging crops to some extent.
Theiron-workers at and near Pittsburg to (Penn.), the number
‘of several thousand, threaten to strike on the 1st of June, and

i

if they do so will cause a great deal of embarrassment. Gen-’

-eral business is sluggish and the spring trade is partially a
failure, unless redeemed by what is termed the ‘‘near-by
trade” as the season advances. ;

Provisions have latterly been easier. The speculative interest
has fallen off, and certainly the export demands are light. To-
day old mess pork declined to $19@$19 25; new, $20 20@$20 25;
July options quoted $20 10@$20 20; August, $20 15@$20 25.
Bacon is higher at 11%ec. for long clear. Beef very strong;
extra mess, $15 50; city extra mess, $29@¢30. Beef hams held
at $20@$26 50. Lard was lower to-day, except for May con-
tracts, which ave still controlled; prime Western mess sold at
11*76¢.; May options, 1170@11'80c.; June and July, 11'65@
11-70e.; August, 11'75@11'77X¢.; September, 11-7776@118Cc.;
seller the year, 11'5276@11'50¢.; refined to the Continent, 11*75¢.
Buatter continues to decline and is dull. Cheese remains steady
at 9@11c. for medium to fine State factory; full eream, 11%4@
113%e. Tallow moderately active and firm at 8%{c. Stearine
quiet at 1274@12/%c¢. :

Rio coffee haslatterly been fairly active and the better grades |-

have been firm, but those below fair are weak, the stock having
been materially increased and at the close aggregating 101,833
bags in first hands here of which considerable is of low grade ;
fair cargoes close steady at 9)4c., while ordinary are nominal at
8Yec.; mild grades after large sales some days ago have become

quiet though firm. Rice has been steady and foreign has sold:

fairly, but domestic has been quiet. New Orleans molasses has
been in moderate demand and steady, but foreign has been dull
and to a ggeat extent nominal; 50-deg. test Cuba refining is quoted
at 87@38c. Spices have as a rule been quiet, but pepper has
sold more freely at 1134@12¢. in bond. Foreign fruits have
been steady, but dried on the whole quiet, though currants have
sold more freely at be., and Turkish prunes have been firmer at
8%c. Raw sugar has been quiet and more or less nominal at
73%@7%c. for fair to good refining. :
Hhds. Bozxes. Bags.

Melado.
Reoeipts since May 1........... 78,902 ...... 149,029 740
Sales since May1l.. .............. 59,676  ...... 141.091- 740
Bteck. May 24,1882 .............. 52,263 5,218 381,519 80
8toek May 25, 1831.............. 53,513 6,814 1,012,170 294

Refined has been fairly active and about steady ; powdered
ologed at 1034c., granulated at 95c. and crushed at 10}%@10%4¢.

Kentucky tobacco has been very dull; sales for the week are
only 300 hhds., of which 230 for export. Prices are nominally
as last quoted. Sczed leaf has been only moderately active,
with prices barely steady. Sales for the week are 1,439 cases, as
follows: 350 cases 1880 crop Pennsylvania fillers 6@6)5c. and
wrappers 16@30c¢. ; 150 cases 1880 crop New England wrappers
13X%@30c.; 139 cases 1851 crop New England private terms; 300
cases 1881 crop Illinois private terms and 500 cases 1880 crop
QOhio 6@9¢c. Havana fillers are only in moderate demand; sales
400 bales at 88c.@$1 20.

Naval Stores have shown considerable irregularity of late.
Good strained rosin is quoted at $2 30; spirits turpentine was
sold at 45¢ ; refined petroleum for export has declined to 7% c.;
crude certificates dropped to 63%c., closing at §374@64c.; June
options 64%4c.; July 66)c.; August 63%c.; September 7lc.
Ingot copper steady at 18@18%ec. for Lake; sales, 500,000 1bs
and 200,000 lbs Baltimore at 1734@18c. Hops firm and quiet.
‘Wool in better demand and steady.

Ocean freight room is dyll for berth room. but about steady
for charters with petroleum vessels in some demand. Grain
was taken to Liverposl by steam to-day gratis; bacon 5s. and
cheese 10s.; fiour, 28. 6d.; cotton, 3-32@%@3-16d.; grain to
London, by steam, 2d.; flour, 7s. 6d.; bacon, 12s. 6d.@15s.;
cheese, 158.@173. 6d.; grain to Hull, by steam, J$@1d.; do. to
Auntwerp, by steam, 2d.; crude petroleum to Marseilles, 33.;
refined do. to Bremen, 2s. 6d.; do. to Hamburg, 2s3. 774d.; cotton

to Cork for orders, ete., 7-32d.; refined petroleum to the Baltic,

3s. 8d., 3d. off if direct. :

RBIRIY S o stlouisfed.org/
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COTTON.

FrmaY, P. M., May 26, 1883,
TaE MoveMENT oF THE CROP as indicated by our telegrams
from the South to-night, is given below. For the week endip
this evening (May 26), the total receipts have reached 13,9gf -
bales, against 20,864 bales last week, 25.881 bales the previoyg
week and 84,423 bales three weeks since; making the totg)
"receipts since the 1st of September, 1881, 4,533,846 bales, againgt
5,530,131 bales for the same period of 1880-81, showing a decreasg
since September 1, 1881, of 996,285 bales.

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. T:taT
Galveston .. .. 236 63| 39| 266{ 120 30| 1,25
Indiapola, &c. cans sema] < ewes 42 49
New Orleans... 212 534 843 287 147\ 835 2,858
Mobile.......... 140 135 60 3 41f  430| g9
Florida .... .... Tt BT 14 14
Savannah ...... 393 406 142 42 83 269] 1,333
Brunsw’k, &ec.
Charleston ..... 27 283 69 136 11 125 654
Pt. Royal, &c.| ... 115] 115
Wilmington .. .. 6 51 5 1 7 5 145
Moreh’d C.,&c 120 120
Norfolk......... 138 378 141 139 529 480 1,803
City Point,&ec. — .--.| 598 598
New York...... 215 360 48| ... 40 34| 897
Boston ..... 264 307 2211 666 276 293 2,027 .
Baltimore ... .. cees 98 98
Philadelp’a, &o. 96 187 454 120{ 123 220( 1,210
Totals thisweek| 1,727| 2.914| 2,522 1,663] 1,447 3,708] 13,981

for comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1, 1881, and the stocks to-night
and the same items the for corresponding periods of last year.

. . 1881-82. 1880-81. - Slock.
Rﬁfﬁ?fz%w This |Since Sep.| This |Since Sep.| g0 | ygq)
’ Week. | 1,1881. | Week. | 1,1880. : .
Galveston ..... 1,254| 418,603| 4,021} 645,838 9,122| 50,859
Indianola,&e. 42} 13,705 23|- 15,086 ......
New Orleans... 2,858 1,1_58.556 7,302 1,503,_768 92,941|162,407
MOBHS: s sa sins 809| 257,877| 1,456 376,766 10,215] 13,097
Florida:... .... 14| 27.197 2l 20,357 ...... 5,086
8avannah..... 1,335| 7183,652| 4,760 843,127 9,219 21,189
Brunsw’k, &cf ...... 6,966] .-.... 4,855 . ...... " gisass
Charleston..... 654 486,948| 3,293| 610,021 7,271| 16,307
Pt. Royal, &ec. 115{ 24,356 ‘17| 49,950  ...... 49
Wilmington. ... 145| 134,362 329 115,238 2,328] 2,127
M’head C., & 120] 26,482] - 43| 30,009 ......] .. eees
Norfolk......... 1,8053| 597,735| 3,900| 682,199 14,824] 15,116
City Point, &« 598| 189,413 634| 207,755  cecced| eeeeee
New York ..... 897 157,301| 3,978 162,396| 269,416]174,059
Boston.... ....| 2,027| 217,22:| 2,863| 157,59¢ 9,095| 11,330
Baltimore ..... 98| 19,454| 1,332| 41,213] 24,117 6927
Philadelp’a,&c.|] 1.210{ 84,014 2,848| 61,955 16,495( 10,244
i i) . 13,981(4,533,84¢ | 36,851|5,530,131| 465,043'489,807

In order that comPa.rison may be made with other years, we -
give below the totals at leading ports tor six seasons.

Receipis at— | 1882. 1881. 1880. 1879. 1878. 1877.

Galvest’n,&e. 1,296 4,014 1,137 3,022 1,636 411
New Orleans. 2,858 7,302 5,845 2,431 3,561 1,996

BMobile .... .. 809 1,456 507 390 950 328
Savannah....| 1,333 4,760 1,011 2,067 3,317 1,380
Charl’st’n, &c 769 3,310~ 1,820 - 426 683 562
Wilm’gt’n, &c 265 372 86 377 526 398
Norfolk, &e.. 2,403 4,584 7,508 3,331 3,960, 2,313
All others.... 4,246/ 11,023 5850 5,086] 3,577] 2273

Tot.this w'k.| 13,981| 36,851] 23,764 17,113| 18,220 9,669

Bince Sent. 1./4533,846)5530,131|4739,442(4388,7214196,104 3903,643
“Galvet-on insludes Indianola: Charleston includes Pors Royal, &
Wilinir g=on includes Morehead City. &o.; Norfolk includes City Point. &
The exports for the week ending this evening reach a totat
of 24,156 bales, of which 18,599 were to Great Britain, 560 to
France and 4,997 .to rest of the Continent, while the stocks 83
made up this evening are now 465,043 bales. Below aré
exports for the week and since September 1, 1881.

I

| Week Ending May26. |From Sept. 1.1831. to dlay 24,1858
— ’ A tn—
B Ezported zo. Exporte = —
from— Great Conti-| Total | Great Cimter | qyial,
Brit'n.|France| nent. | Week. | Britain. [Frame nond. |
Galveston..... 2.326| ...... | 2.826| 179,482| 15,145| 63,421| 26808
New Orelans..| 4,400; ...... 1,202| b,892| 624,831]243,317| 212817 1,062,460
MOBS o wansad Foiniil “dusec] swwwish wssnss 33.392| 6,313] 8,281 42‘323
Florida ..ouvvead weneed] oo oen o ven.) wemiss 00| ceeei | eeeees 8 i
Zavannah.....| .eeens I I vee...| 188,600| 21,000| 179,025 338.388
Charlestop *...| 1,664] ......] ...... 1564| 157.259] 20.472] 128,75 306'333
WL, o] swsassl wovnes] o U 53,584| 1,430 881 6. e
Norfolk...o.ov | <o «ee] oous o w| L ....] s04,503| 2580 15840 322.6\’J5
"New York..... 6,103 500] 3,197 9,880| 86'.533| 27,28 71,786 422-“9
Boston ........ 1508). coeeee] aeen 1,506 142.175] ...... o [y
Biltimore. ....| .cooe| ooenen r0s] 503| %7029 @61 47,405 13:,869
Philadelp’a,&c| 2700] ......| .....| 2,%00] 74,669 ...... ___20,__-,? '
Total e.......| 18,599 560 4,997 24,1562.149,463(310.4v7 731507 3}3%
Total 1880-81 w@s.-ieﬂa' 125 3| 7% 8am2.587.147/506.96 {1,050 0961408 72

‘#;nclud2s exports trom k*ort Roval &c.
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—1; addition to above exports, nur telegrams to-night also 'mve
 cnthn follOWi"u% amounts of cotton on shipboard, not cleared, at

daily market, the prices of sales for each month each day. and
the closing bids, in addition to the daily and total sales

MARKET AND SALES

——
— SALKS OF SPOT AND TRANSIT. FUTURRES.
MARKET
; Bx- | Oon- ec-| Tran- Deliv-
CLosED. port.| sump. tfl?t'n sit. | Tolal.| Sales. | opigq
Bat..Dull ang !

-[D asier..| 700! 318] ....| ....| 1,018/107.800] 200
i‘.‘ge‘;-argg- atlgdeo..! 200/ 4691 I Il 1)369|246:3000 20u
Wed"s;u 93 ............ 720 890 ....| .... 1,610[136,000 200
Thury peoedy... 22010 L1721 390| -1 Il 1562010372000 200
Fri.. Quige " -~ (3600 1,141} It 1Tt 4741(1420100] 200
. - Quiet. .77 7T 927 473] 23| .11 1,423|125.4000 400
\ . ] O
L LA 8.019° 3.681' 23| ....111.723/860.800 1.400

Th ) i i
e dauy duliveries given above ure actually delivered tno day pre-
%o that on Whien they are revorted.

lnng: SuLes axp Prices oF FUTURES are shown by the follow-
mprehensive table. In this statement will be icand the

the ports named. We add siiﬁila.r ,ﬁiure;{ for New York, which 5o . : 5 =] H
are prepared for our special use by Messrs. Carey, Yale & 5 o - < ol .- - ®
Lamgertaso Beaver Street. B %ggg g;gg Qgg.é 93&.% Sggg ngg §
L = g 2533 Egsg B Z
On Shipboard, not cleared—for g g- g,;';;‘g mglgé mg;g oqéé':‘ ,§:~'~“ 'n,g:g': Ehg
. Leavin @ | P Bas ; TR "
MAx 26,47 | Great | pyonge| Other | ooast- [ o | “Siock.’ | @ g|i ESY | BEy i ESS i EgS i BEE iBSk| St
Britain. | Foreign| wige. ' ] R SE- IR BN A R I B . Eg :
- & - E - E N A L - E - I ’
NewOrleans....| 3,946| 3.924| 5592 | Nome.| 13,362| %9579 |0 a|: B: 1 i B! 0 E:"‘ iEi® (BIP 1 ES A s
Mobile .onw ceee- 3,430 | None.| None.| None.| 3.430 8785 5 ®|: 8! @] g R gl otell el 3
Cnarleston ..... 1.270 | None.| None, 500| 1,770 5501 |2 e 1S i el ¢ e s S
favannah...... None. | None.| Nore. 800 800 8,419 | - ' = = - -
galveston.. .... Noue.| None.| Noune.| 316 316 8,806 | '3 r e p g e e I~
Nl werr oo 5,863 | None.| None,| None.| 5,363 8,961 | 4| | ot BE s B Do 292c| SSw
New York.. .... 5,7 850 700 | Nome.| 6,730 262'¢66! &' 2 So%g 8815 gggg g8 ;’gg Seg E;.g
Other porta. ... 2,200 _E{_one. 250 | None.| 2,450 49585 2] ® Srne ésgﬁ‘; -Bx'gié,"i ZHee Snus g‘.’;;g?i gag
Total.......| 22409| 4.174| 6,342| 1,616| 34,741| 430302 | S|3S| &8’ TE3T ST T8 T3 @ | 8§
1861 ..... 40,889 (17,520 | 25,373 | 3,376 | 87,367 | 402,530 I - R T R Te T~
Total 1880 2" 35,6441 7,015 16:300) "'921| 59%8~0| 363165, & S5 S de  ee G &3
phtb X - X .?i - W No CC‘SB QU‘)M (4PN qu g
The speculation in cotton for future delivery has been fairly | £ SlLen LOK lsn st e L 8
. . . D1 2| VWS KIS ko RO H3 ww§ D
active the past week, and the fluctuations in prices somewhat | 3| 3| 228 88 ¥ SO  &o° ¢€6d oa
_ A W] * - [ ~100 Q1 ed
wider than of late. On Saturday, and down to noon of Mon- '3 o i e e ot ch
day, prices fell off rapidly, owing to the better weather at the | S| & ?389, Croes ?C'g'—l R0 $8. SS. &
. FIRSIREES ) 8 © (X w S
South and the bad state of trade in goods. But on Monday after- g © ;-;;33 ;ng ;:.‘535 ! ;3’8 ,—'_-%g ;';?ﬁg g
noon the ““shorts ” began to buy, to cover contracts, which | ©| | £~ ERS 209 l8° £9° gn°
caused a sharp advance that was maintained till near the close | S SIS 1 S N I
N o e B0 bt (== o fye
. i e o bl oo (] @D ENT- Yo
_of Tuesday, when.there was renewed depression. Wednesday 8 2 7e % Te g 5= Te § @3 | S E
was stronger again, and late in the day there was an active | 21 & P | DS ERd  BRE  bes | S | |y
S| S| LS ") O Lad SA8 R
and buoyant market on reports from the South that much of | peedt O P = & £ 25 ] E
—— | b pd | it | o | adand .
the seed planted for the next crop had failed to germinate, Dlalte  do  es SR N by s | N
. i : Y =431 oo ©-] ® e
either from’its poor quality or the prolonged cold, wet weather. = 5?3 | @_5'3 I @,g I'e\:% R ;: e '§ E
. X - 0| M ledes St pd oy Lot o) - | ot
- These reports received general credence, and on Thursday the S ! sliaes ggé pes  1¥8 :j§ oes | ® <
opening was quite buoyant, the highest figures paid represent- | ~ :2 :.: :S: ~: ~2 SS =
ingan advance of 27@33 points over the lowest figures of the . Bd oo pte o5  oa & kS -
preceding Monday for this crop, and 23@28 for the active 318|9Tm Teob T Ser T8 1o Teon § o
months of the next crop. To-day futures closed 9@12 pointg| & gl E‘é‘ ped  ER3 | B8 ,':‘,"_‘§ :E§ g | R
lower. Spots declined }4c. on Monday, and have since been | < §°_85° g88° & B= 32 b
more active for export, with a good demand for home con- Er. = — ot ot —e .
sumption. To-day the market was quiet, middling uplands| 8| .| 5% 23 55 iy Gou B8 § o
. » . gy Ot
cmingat 123ge. 215|185 IS [Se [se TeE e | B8
The total sales for forward delivery for the week are 860,800 3| S 558 Ga3 ond ras 128 E58 | 3 a
bales. For immediate delivery the total sales foot up this week e e —— e S
11,723 Eales, including 8,019 for export, 3,681 for consumption, | ;é :5 ;é e g: 30 ;‘ B
23 for speculation and —— in transit. Of the above, — bales S13|Ysp Tew Tow Tom (90  Tox 3| =
were to arrve. - The following are the official quotations and | & @ ::§ HES RREZ BEE EER oHEz | & -
sales for sach day of the past week. _ “| =182 E5°  $8°  gg°  ¥gS wwd | 3| g
' May20t |_UPLANDS. | NEW ORLEANGS. TEXAS, S - EEOER & N
W > W ] 8w [5¢)
Hay 26. | Sat, - 108 R o N ot =] o © Q
= Y Mon|Tues| Sat. | Mon|Tues| Sat. (Mon. 1@2 .g‘] © .LgH ,'_.8’5"’ ,1.53" .‘-3 Lg'm »I-S § S
'y @D} 9915 | 9716 | 9715 | 01316] 911,4] O13,4) 013, | 011,4| 911 4| Q| = - Fee R, S EE® EER oo S
Goo ora--(lte 10 ° 110 ° 110% 11018 (104 °10% (1014|1040 | 3| S| 5aS k8 ©!S 5E8 %3 578 | § |k !
good’Ord.. 1015,41101314/1013; 11134 (11174 Il 112344 11154 (11144 EIhY S a © (1= =%:) ) o 5
Ig.eqm;d 113 1114 (114 115 |11l |11l (1158 |11l |11l - - o farfan e - N
wl,mddg 11134 1111,6]11124112144 1115611115y 12116 [1115;6/1115,4 | - | s o S e - | [ N
StrL “jd 121 1 = c - - r (117 B - = 0o = I ~)
- Middyeoid12115 11115,6/111514/12514 |12315 (12314 |12514 {1236 12316 | 1o @ =1 =1 =33 s s |-
iddling... (1214~ | 1219 1213 1121 11233 (1233 (121 |123g 123g Lol |9 | 9: | 9 | Qi | S | & §
gOOd,Mld:. 12% 11215 121c 1127 |12% (123 (127 123 [123 o|lolH = Co® ERl  BEea e .
ir.G'd Mid(127% 12% [12% [1318 |13 = |13 1313 113~ (13 S8l el el GiS EAS KRS el o
Midd'g Fair|13% |1314 |1344 [13% 1313|131y |135 1313 [131, & > c® c® (=N
Fair. 0. . 1413 114~ (14 1A% (143 1141 1435 l141 ‘1414 l e [ o = oy oy ,
. - .
. Wed | Th, | Fri. Wed| Th. | Fri. | Wed| Th. Frs. ! g:' R’; 26: I g'l &,;‘é g
Ordin’y. gD 9716- 9716 | 97 911, 9n1 911 11 o mlel| e I | 9 | 8w | &; | & | Qs
: . i6 16 16| 9! Illyg Qllyg f 1o 1 3 : : y : - :
cmetOrd..| 10 ° {10 ° (10 “° 1104 *(101711014"1014"% 10342101, | & 2iE: B¢ EEBg =N B of §
g G,grd.. 101316 10131411013, 11116 11144 [11136 11076 |1117g (1115 | S| S]| &1  F! gao Il Gl oo | 8
-M.d0§d1114 14 11% 11397 111 (1135 (11 {11 [11lg LS = A o T
B Lo M ie 111E561 1111 1115, 6] 111816/ 1115,4]1115,6|111514 11154 =
Mgl di111616 115,611 11514 12316 (12315 |12316 |128,4 | 123,50 1235 [ 1 & H L H
Good Mg -|1218 1218 1213 (123 (1233 (1238 |1233 [123 '12% o : 15
SroaMidae (130 [gd 2% [12% |17y 3% |14 12% o) ISy 0SS I8 Is:  1s: | §
" Midd’ - A : ‘ | o : . : : :
raneFairl 13 1134 (1314 (131 [13% (18 (131 3% 131 [ 313110 Li:  L1& 1di o iyl i
—eeee 14 14 14 14y Ty iay Ny l1ay g
—__ STAIXED. Sat, | Moun|Tues/ Wed | Th. | ¥ri. | s[ncludes sales 1n Septgruber, 1881, for September. 314,000: Septem-
Good - ber-October for Ocrober. 416,400; Sept-mber-November for Nove'nher,
Ordinary Bl 9
Birict Good Oodimans """~ © '1618 19 9 9 9 9 311.200; September December for December, 1,47:3,100; September,
Low Middling ... .ry ------- - 01131 13111 }8“ {811 %811 igu January for January, 4,252,300; September- February for February,
hjidine S ] R e S R S

Transferable Orders—Saturday, 12:056 ; Monday, 12:000. ; Tuesday,
12:00c.; Wadneaday. 12:05:.: Tanesday, 12:15¢.; Friday, 12-050.
8hort Notices for May.— Wednesday, 11-935e._

The following exchanges have been made during the week:

*22 pd. to exch. 300 June for Aug. { 22 pd. to exch. 600 June for Aug.
*10 pd. to exch. 100 Jul- for Auy. ' *21 pd. to exch. 100 June for Aug.
*20 pd. to exch. 200 June for Aug. -07 pd. to exch. 300 Sept. for June.
"09 pd. to exch. 800 July for Aug. |*'0 pd. to exch. 109 July for Aug.
*20 pd. to exch. 700 June for Aug. |10 pd. to exch. 500 June for July.
*02 pd. to exch. 100 May for June. |22 pd. to exch. 500 June for Aug.

Tus VisieLe SuppLy or CoTToN, as made up by cable and
be]egngah, is as follows. The Continental stocks are the
of last Satarday, but the totals for Great Britain and the atioat
for the Continent are this week’s returns, and consequently i
brought down to Thursday evening; henee, to make the totalsthe -
complete figures for to-night (May 26, we add the item of exyorta:
é.\ng in it the exports of Friday cnly=~

from the United States, includi
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) 1882. 1881. 1880. 1879. .

i Stook at Liverpool.......bales. 989.000 930,000 767.000 598,000
K- ! Stock at London.... cececese.-. 61,800 46,800 49,300 42,500
% Toial Great Britain atock 1,050,800 976,800 816,300 640,500
g Btock at HAVT®..ceeoeeeececess.o 104,000 221,000 67,1 121,000
: Btock at Marseilles.... ccccceee 2.590 3,800 4,500 2,750
B8tock at Barcelona...... «c.... 30,500 31.600 45.700 47,750

Btock at HAMDUrL cccaee ccceee 2,200 7,000 3,000 3,000

8t0ck At Bremen.....cceecceeeee 27,900 50,900 43,200 27,500

Stook at Amsterdam........... 18,900 43,000 17,400 38,000

. Stock at Rotterdam .... .. .... 540 5,730 2,290 2,000

8tock at ANtWerp..cecceee cccee . 1,900 780 820 6,500

S8tock at other conti’ntal ports. 10,253 10,900 14,170 9,250

Total continental ports.... 198,783 374,710 198,180 - 257,750

Total European stocks.. ..1,249,583 1,351.510 1,014,450 898,250

India cotton atloat for Euro 445,000 ,000 318,000 300,000

‘Amer’n cottom afloat for Eur'pe 256,000 402,000 379,000 303,000

m Brazil,&c.,aflt for E'r’'pé 45,000 47.000 20,000 12,000

United States ports .. 463,043 4&9.897 423,045 250,844

S8took in U. B. interior ports... 91.413 132,471 143,241 42,198

United States exports vo-day.. 5,000 8,000 5,000 1,000

Total visible supply........2.557,039 2.724,878 2.302,766 1,807,292
Of the above, the totals of American and other descriptions are as follows

week from the plantations. Receipts at the outports a
times misleading, as they are made up more mg P v
ense of the interior stocks

than another, at the e

—
p—1

ely one year

We reach

therefore, a safer conclusion through a comparative
like the following. In reply to frequent inqé)iri_es weSt\:itﬁm:ﬁ ;

that these figures, of course, do not include overiand receigts or

Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the cro
which finally reaches the market through the out-ports. P
RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. |St’k atInterior Towns.|Rec’pts from Plani’m_
ending— | Jo3o | 1881. | 1882. | 1850. | 1881. | 1882. | 1880. | 1881 | 133,
Mch. 10...... 64.368/140,126| 58,747(311.087 310.232{315,978| 50,239|136,900| 81,615
“ 17 40,611/103,200| 57,474/300.793(320,600284,303| 86,817|109,468| 25,874
“ o2t 53,419| 93.600| 61.913/286.233300,513(258,618| 83,659| 82703/ 81,141
“ 3l...... 47,393| 78,514| 51,085/270,831204,608|233,182| 40,501| 63,609| 83,509
April 7. 87,323| 85,608 44,467|272.988/277.350215.944| 80,480, 68,433/ 27,229
TR - 36.010| 66.579| 33.229/239.333|261,500!201,747| 25,255 50.828' 10,032
« of.....| 83.714] 60,718| 20,800|289,175/241,198180,281| 16,556 40,317 &334
"o o28...... 30.833| 47.729| $3.606(220.890225,820(157.836| 12.573| 32,351 11,161
May 5......| 25,661| 45,535 84,423202,218/215.253/148,827| 6,87 34968 19,914
W o 12......| 24.636] 49,150! 25,831|180,763 194,662 127,630| 12,183| 28,559 10,184
LI M- 28.514| 42,413| 20,884]172.828/174,809/115.435| 9,574| 22,562 8,669
“o2..... 23,764/ 84,8511 13,981/158.017/147.473'104,0181 4.838] 6515 2554

The above statement shows—1. That the total receipts from the
plantations since Sept. 1, in  1881-82 were 4,592,439 bales; in
1880-81 were 5,638,766 bales; in 1879-80 were 4,878,391 bales,

9. That, although the receipts at the out-ports the past week
were 13,931 bales, the actual movement from plantations was
only 2,564 bales, the balance being taken from the stocks at

the interior towns.

Last year the receipts from the planta.

tions for the same week were 9,515 bales and for 1880 they

were 4,888 bales.

AMOUNT OF CorToN IN sIGHT MAy 26.—In the table below

American—
Liverpool stock..... tee eeesesee 613,000 707,000 514,000 473,000
OContinental 8tockS........... .. 97,000 273,000 144,000 221,000
American afloat for Europe.... 256,000 402,000 379,000 303,000
United States stock........-.. . 465,043 489,897 423,045 250,844
United States interior stocks.. 91,413 132,471 143,241 42,198
United States exports to-day.. 5,000 8,000 5,000 - 1,000
Total American........ ..... ...1,527,456 2,012,368 1,608,286 1,291,042
East Indian,Brazil, &¢.—
Liverpool 8tOCK...cc.ccx ceaceee 376,000 223,000 233,000 125,000
London stock....... veceseeeeess 01,800 46,800 49,300 42.500
Continental stocks .... .. eeesee 101,783 101,710 54,180 36,755
India afloat for Europe........ 445,000 294,000 313,000 300,000
Egypt, Brazil, &c., afloat.. .... 45,000 47,000 20,000 12,060
Total East India, &0 ....... 1,029.523° 712,510 694,480 516.250
jotal American............1,527,456 2,012,363 1,608,286 1,291.042
Total visible supply........ 2,557,039 2,724.878 2,302,766 1,807.292
grice Mid. Upl., Liverpool .... 653 515144, 611y44. 613;6d.

- g~ The imports into Continental ports this week have been

48,000 bales.
The above figures

'indieate a decrease in the cotton in sight

we give the receipts from plantations in another form, and
add to them the net overland movement to May 1, and
also the takings by Southern spinners to the same date, soasto
give substantially the amount of cotton now in sight. We shall
continue this statement hereafter, bringing it down to the close

oy
)

to-night of 167,839 bales as compared with the same date of 1881,
an gncrease of 254,273 bales as compared with the corres-

nding date of 1830 and an increase of 749,747 bales as com-
pared with 1879.

T M

of ecach week.

1881-82. 1830-81.
Receipts at the ports to May 26 ... .... bales.| 4,533,346 | 3,530.131
Interior stocks in excess ot Sept. 1 on May 26. 58,593 108,635
Total receipts from plantations............ ' 4,592,439 5,633,768
Netoverland to May 1 ...c.c.cceeeaennnnennnse . 422,630 472,241
Southern consumption to May 1.... coeeeenean. 210,000 175,000
Total in sight May 26:ccccce. ceveeeiannnnn. 5,225,069 6,286,007

It will be seen by the above that the decrense in amount in sight
to-night, as compared withlast year, is 1,060,938 bales.

WEATHER REPORTS BY TELEGRAPH.—With the exception
that the weather still continues unseasonably "cool in some
sections the past week has been favorable for crop develop-
ment. The condition in Texas is now much improved,
beneficial rain having visited that-section during the past
week. Some replanting has been necessary in the vicinity of
Nashville and Little Rock.

Galveston, Texas.—We have had light showers on two days
of the past week, the rainfall reaching twelve hundredths of
an inch. We are needing rain-locally, but nearly every sec-
tion of the State has had good rains and crops are promising.

AT THE INTERIOR TowN3 the movement—that is the receipts
for the week and since Sept, 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1880-81—is set out in detail in the following statement:
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= These are only the net receipts at Louisville. The total gross receipts
there since September 1, 1881, have been about 280,000 bales, againss
about 228,000 hales for same time last year.

. 1 This year’s tigures estimated.

The above totals show that the old interior stocks have de-
creased during the week 9,293 bales, and are to-night 41,061
bales Zess than at the same period last year.
the same towns have been 7,264 bales less than the same week
last year, and since Sept. 1 the receipts at all the towns are
531,739 bales less than for the same time in 1880-81.

RECEIPTS FROM THE PraNTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each

for FRASER .
[R&2ser stlouisfed.org/

The receipts at

The thermometerihas ranged from 65 to 83, averaging 2.
Indianola, Texas.—It has rained tremendously on three
days of the past week, and the indications are that it extended
over a wide surface. The rainfall reached three inches and
sixty-six hundredths. Prospects are very good. Average
thermometer 74, highest 86 and lowest 62. '
Dallas, Texas.—We have had rain on three days of the

past week, the rainfall reaching sixty-on
The condition of cotton is not as fav

inch.

_one hundredths of an
orable as hereto-

fore ; it is suffering with lice from the cold nights and from

sore shin in consequence

of high winds.

Weather continues

very unseasonably cool. The thermometer has average

the highest being
Brenham, Texas.—We

rain on three days of the past
inch and sixty hundredths.
mometer has averaged 73, ranging

Palestine, Texas.—It has been showery o
the past week, the rainfall reaching eighty

inch. Farmers are busy

Huntsville, Texas.—We

day of the past week, the
are doing well, Average thermometer 73,

lowest 3S.

§9 and the lowest 39.
have had hard but very
week. The rainfall reached oneé

Crops are good.
from 56 to 90. :
n four days of

hundredths

beneficial

The ther-

of an

and crops look promising.
thermometer has ranged from 53 to 82, averagin

68.
have had a splendid s%rl'ower on one
ainfall reaching o

Weatherford, Texas.—It has been showery on

the past week, the rainfall reachin
Crops ‘are good but the w
The thermometer has averaged 69,

inch.

the lowest 43, :

DBelton, Texas.—We have had showers on
the past week, the rainfall reaching thirty-two
an inch, The wheat harvest is making

ne inch.
highest 87 and

Crops

one day of

g forty-six hundredths of an
eather is unseasol
the highest being 85 &%

two days during
hun<;1)redths of

asonably coo’

good progress.
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:nd cotton are thriving. The thermometer has averaged 65,
ranging from 435 to 84. :

Luling, Texas.—It has been showery on two days of the

ast week, the rainfall reaching fourteen hundredths of an
inch. Crops are doing very well, blooms, squares and ({oung
bolls are quite frequent. The thermometer has ranged from
59 to 89, averaging 74, .

New Orleans, Louisiana.—It has rained on three days of
the past week, the rainfall reaching two inches and fifty-five
bundredths. The thermometer has averaged t’f 3.

Shreveport, Louisiana.—The weather has in general been
fair and cool during the past week, the rainfall reaching nine-
ty-six hundredths of an inch. The cotton crop is largely over-
flowed by the rise in the Red River, and land is going into corn
and millet. The thermometer has ranged from 58 to 91.

Vicksburg, Mississippi.—Telegram not received.

Columbus, Mississippi.—It has rained on one day of the
ast week, the rainfall reaching one inch. The thermometer

Kas averagd 70, ranging {from 49 to 90.

Little Rock, Arkansas.—Friday, Saturday and Sunday of
the past week were cloudy, with rain on two days, and the
remainder of the week has been clear. The rainfall reached
one inch and thirty-nine hundredths. The heavy rains of two
weeks ago washed up some cotton that had to be replanted,
otherwise the reports on all crops are favorable.
mometer has ranged from 52 to 81, averaging 65.

Memphis, Tennessee.—Telegram not received.

Nashville, Tennessee.—We have had rain on two days of
the past week, the rainfall reaching one inch and nine hun-
dredths. Later information shows serious .damage to cotton
by frost and cool weather. Much replanting will be neces-
sary and in some localities they complain of being short of
seed. The thermometer has averaged 63, the highest being 80
and the lowest 42.

Mobile, Alabama.—It has been showery on thre:e days of
the past week, the rainfall reaching one inch and thirty-three
hundredths. Accounts from the interior are conflicting. The
thermometer has averaged 72, ranging from 57 to 89. .

Montgomery, Alabama.—We had rain on two days during
he early part of the past week, but the latter portion has
been clear and pleasant and turning warmer. The rainfall
reached one inch. Crop accounts are more favorable. Oats
are being harvested and promise a good yield. The thermometer
has ranged from 52 to 89, averaging 69. )

Selma, Alabama.—We had rain on two days during the

. early part of the past week, and the latter portion has keen
clear and pleasant. The rainfall reached one inch and fifty
hundredths. The thermometer has averaged 67.

Madison, Florida.—We have had rain on two days of the

ast week, and the remainder of the week has been pleasant.

he crop is developing promisingly and accounts are more
favorable. The thermometer has averaged 70, the highest
being 75 and the lowest 65.

Macon, Georgia.—It has rained on two days of the past
week, The thermometer has averaged 63, ranging from 53 to
82' o _ .

Columbus, Georgia.-~It has rained on one day of the past
week, the rainfall reaching fifty hundredths of an inch. .The
thermometer has ranged from 57 to 83, averaging 75. .

Savannah, Georgia.—The weather has been pleasant during
the past week, with no rain. Average thermometer 71,
highest 82 and lowest 56.

Augusta, Georgia.—It hasrained on one day of the past week,
and the remainder of the week has been pleasant. The rain-

. fall reached one hundredth of an inch. Crop reports are con-
flicting ; no serious damage has been done by the cold snap,
although there is a bare possibility that a few points in the
lowlands will have to be replanted. The weather is now
favorable and the outlook is good. The thermometer has aver-
aged 70, the highest being 86 and the lowest 53.

Atlanta, @eorgia.—The weather has been more favorable
during the past week. We have had rain on one day, the
rainfall reaching seventy-two hundredths of an inch. The
thermometer has averaged 67, ranging from 4S to 80.

Charleston, South Carolina.—1t has rained on-one day of
the past week, the rainfall reaching twenty hundredths of an
inch, The thermometer hasranged from 59 to 83, averaging 71.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
May 25, 1852, and May 26, 1881.

1Vay 25, ’8‘2.!3]03/ 26, ’81.

% . Feel. | Inch.| Feet. | Inch.
New Orlean .........Below high-water mark| 2 6 2 4

Memphis......... .... Above low-water mark.| 33 1 22 7
Nashville........ ... . Above low-water mark.| 19 4 4 4
Shreveport.... ....... Above low-water mark.| 27 1 19 6
Vicksburg....... . .. Above low-water mark.| 41 4 40 7

New Orleans reported below high-water mark of 1871 untii
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

JUTE Burrs, Baceine, ETc.—Bagging has not shown any im-
Provement in the demand, and the ounly trade doing is in small
ots, for jobbing wants.  Prices are about as last reported, and
ellers are quoting 73%4e. for 1% lbs., 83%ec. for 14 lbs., 9%ec. for
21bs. and 104c. for standard grades, but a round lot could be
ad a shade less. Jute butts are a shade easier and the trade
of a light character. For paper grades holders are quoting
2%@2 13-16c., while bagging qualities are held at 234@2%c.

he ther-.

NEw York CorroN ExcHaNGE.—One member has posted his
intention to transfer his seat; another seat has been sold at
about $5,000, and application is made for one membership.

The amended plan of life insurance, proposed by a special
committee on May 1, having been put to an informal vote, has
been carried by 209 in favor of its adoption, against 25 dissen-
tients. To be carried into effect it will require a slight amend
ment of the charter.

The new plan differs chiefly from the former, inasmuch as it
provides for inequality of age and physical condition. The
sum of $10 is to be assessed against each membership upon the
death of any member, to be paid within thirty days.

After proof of death of any member after the adoption of
this by-law—which is still to be voted on and must be carried
by a two-third majority—there shall be paid out of the money
collected : A '

$1,000 if such death oocurred within one year; $1,500 if after one
year and within the second year; $2,000 if after two years and within
the third year; $2,500 it after three years and within the fourth
fear; $3,000 if after four years and within the fifth year; $3,500
f after five years and within the sixth year:; $4,000 if after six
years and within the seventh year; $4,500 if after seven years and
within the eighth year; $4,750if after eight years and within the ninth
year, and for any longer period $5,000. The money shall be paid to the

persons hereafter designated, free from all debts, charges or demands
whatever. . ’

The following are the visitors to the Exchange this week :

Dr. M. Tonerer, South Carolina. I Auguste Masquetier,Havre,France
J. F. Minis, S8avannah. J. O. Aymes, Galveston.

F. 8. Davis, Memphis. E. Motz, Galveston. :

E. M. Rodoconachi, London. Arthur W. Briggs, Liverpnol.

W. H. Ziegler, New Orleans. J. L. 8layden, San Antonio, Texas.
J. 8. Mass, 8t. Louis.- Albert Kuhn, Galveston.

E. B. Buatwick, Boston. J. W. Schley, Savannah.

George Allen, North Carolina. H. Vaughan, Galveston.

Mr. ELLisoN oX MR. DoNNELL.—On April 29, page 493, we
published from the New York Commercial Bulletin a com-
munication from Mr. Donnell eriticising some of Mr; Ellison’s
figures. We have seen no reply from Mr. Donnell to the ques-
tions we then asked, but this week have received from Mr.
Ellison the following letter with regard to same matter.

. BOROUGH BUILDINGS NORTH, 7 RUMFORD STREET,}
LivERrooL, 11th May, 1882.
To the Editer of the Financial Qhronicle. .

DEAR SIR—From your issue of the 28th ult. I fiud that Mr. Donnell
has fallen into a very common statistical pitfall. He entirely overlooks
the surplus stocks with which the season commenced, and which, along
with the difference in weights between 400 1b. bales and ordinary pack
ages, will give him the 280,000 bales about which he is so concerned.

Allow me to illustrate the matter in a very simple form. Mr. Donnell
takes up the balance sheet of some company with which he is connected
and he tinds these figures: ' ;

] . 1881, | 1882.
Income........... o eSS T— $500,000 $400,000
EXPONAiture «..ceeeeeceeeneeeneenennann. 400,600 450,000

He then tries to find out how these figures will affect the balance in the
hands of the company.

Income in 1882, 1e88 than 188 1. ...oeeneeueenoeeeneeconncannnns $100,000
Expenditure 1882, more than 1881...... RS SR 50,000
Balance less than 1ast Fear cec.eeeeevereeeeeeneanennnnnnn.. $150,000

But on referring to the balance sheet of the company he finds that the
deficit is given as only $50,000, whereupon he takes up his pen, and
with the confident air of a man who thinks to himself, “I Lhave got him
this time!” he writes to the secretary of the company, * Here is i, dis
crepaney of $100,000. How is it to be accounted for?” The secretary
merely draws his attention to the fact that he has overlooked the open
ing balances, and he puts the matter thus: '

1881. 1882.
Balance opening of s€as0On.....ccceeeue... $100,000 200,000
B 0 0T610) 11 L B 500,000 400,000
Total........ eeens S ey .eer|  $600,000 $600,000
Expenditure.......... B YT D P U 400,000 450,600
Balance end of 862S0D..cceeeeeicaninnn... $200,000" $150,060

- Now if Mr. Donnell will cast his eye over our report for October he
will find that the stocks in the ports of the Continent on the 1st of that
month were 122,000 bales, and those in the mcills 128,000 bales larger
than twelve months previously—making a total of 250,000 bales. Then
part of the 442,000 which Mr. Donnell puts down as shipped /less than
last season belong to the month of September, whereas my figures are
made up from October only. Hoping that thls explanation will help Mr.
Donnell to thread his way through the statistical maze into which he
has got himself, I am yours truly, THOS. ELLISON.

AGRICULTCRAL BUREAU CoTToN REPCRT.—We have received
from Mr. Dodge of the Agricultural Bureau, the full text of

the May report, of which we published a synopsis last week. It
is as follows:

For the purpbse of ascertaining the comparative ¥roportion of the
proposed area of the year.usually planted on the 1lst of May, and

whether a greater or less proportion had been putin en that date the
preseng season, inquiries were introdueed into the‘May ‘circular,
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An examination of the table shows that in the Atlantic States plant-
ing is more advanced than usual, and in the district from Alabama to

Texas it i8 later than usual. The overflow of the Mississippi has re-

tarded the work in Louisiaua, Arkansar, Missiscippi and Tennessee ;
and, strange to say, a lack of water has caused a delay in Texas, many
correspondents reporting the land too dry for planting. The proportion
usually pianted prior to May 1 is 85 per cenr; in general terms, one-
third of the breadth in North Carolina, one-sixth of Georgia, about seven-
eighths in the Gulf Btates, and nearly all in Florida, It is the aim of
the planters of the lower ti'r or States to have tkeir cotton upand
chopped out by the 1st of May, but the seedingis so extensive, the
destre so intense for a spread of area, that plowing and planting are con-
tinued through the spring, much as wheat is seeded in California as
long as the rainy e~asen lasts. This spring planting has been retarded
somewhat in the uplands of Alabama and Misgissippi. Another cause
of late p anting is the necessity for replanting to replace failures to ger-
minate by reason of wet and cold weather.

It will be seen that the difference between this and usual seasons on
the first of May amounted to 18 per ceut of the whole breath in Louis-
iana, 10'in Missiasippi, 7 in Arkansas »nd 3 in Tennessee, or nearly half
a million acres. S8outhern Mis~issippi is protected by a high bluff on the
river which makes the difference much less than that of Louisiana,
though the whola country lying between the Yazoo and the Mississippi
is subject to overflow. )

Only two-fifths of the Virginia cotton had been planted, which is five
Sﬂ cent more than usual at this date. It isincluded mainly in a half

ozen countirs south of Petersburg, which occupy a cotton s8oil, which
18 a continuation of the cotton belt of North Carolina.

The plesuting was three-fourths done in the latter State. Tt was more
advanced than usual, one-third of the area being in ordinary seasons
unplanted when May comes in. The early cotton has been injured in

laces by frost. and gr.owth has beeu retarded by cold, wet weather. In

ash county it is thouxht that 60 per cent wiil be replanted, which
‘means at least 15,000 neres. A part of the breadth of Johnston County
will alko be planted over. Bome correspondents note a decrease of

_ area, others an increase.

Although the spring is two weeks earlier than usual in S8outh Carolina,
the ocotton is by no means advanced in proportion. Recent cold weather
has been unfavorable, and cut-worms have injured the stand. Per-
centage of areaalready planted, 85 per cent, instead of 87—in average

©AYTS.
¥ Planted in Georgia, May 1st, 86 per cent, inrtead of 83. Chopping out
has been commenced on early fields. Many reports announce decrease
of area to be planted. In Bibb County *‘c¢otton for the first time in
fifteen years is cousidered a secondary crop.” Itis mentioned in sev-
eral instances that commercial fertilizers are less used. The crop is
iainly planted, the stand is generaily good, and the plants looking well.

In Alabama planting has been delayed somewhat by wet weather, yet
alarge part of the areais up, some of it chorped out, and cultivation
commenced. The nights have been too cool for rapid ad ancement.

Planting iras been retarded in the uplands and pine woods of Migris-
sippi by rains. and long held in abeyance on the Mississip; i hottoms by
the overflow, so that 75 instead of 85 per cent of the breadth proposed
is yet plunted. ‘The temperature has been too low and moisture too
abundant for the best appear: nce of cottun fields.

Louisiana has, of cours=e, suffered most from the overflow. Thereis a
deftciency ot about one-fifth the area that should have been planted by
the first of May. which is usually about uvine-tenths of the whole
acreage. In several counties very little cotton has been put in at the
date of return. In some counties that which was planted in March
required replanting.

'our-fifths of the cotron of Texas planted—Iless than usual on the first
of May. Drought has prevailed in the South and West, and many plant-
ers have been unable to plow their landsin season for early planting.
Tue correspondent in Colorado County says: *Planting is suspended un-
til we get rain.” It is said in Gregg that “the late frost injured the
stand.” That which is up and cultivated is generally looking well.

The first stand was at wany points killed orinjured by frostsin Arkan-
Bas8. There is more or less replanting in progress, and in the overflowed
district planting was delayed for the subsidence of the waters.

Tenness @ planting . is nearly all in the usual state of forwardness,
looking fairly well. except where injured by low temperature and exces-
give moisture in 8oils not well drained.

The acreage of cotton will be reported on the first of June.

ErusoNy & Co.’s CIRCULAR FOR May.—We have this week re-
ceived Mr. Ellison’s circular dated May 9, and we give it below:

CoURSE OF THE LI1VERPOOL MARKET, APRIL 13 To MAY 9.

Our last report was dated April 13. Since thep the market
has been almost uniformly quiet with remarkably few and
unimportant flactuations in prices, but with the general ten-
dency in favor of buyers. The fear of a ‘“squeeze” in the
autumn has caused spinners to operate pretty freely, but the
demand has been just as freely met owing to the increasing
stocks here, and to the continued development of the Indian
supply. The lowest prices were touched on the 4th inst.
namely, 6 19-32d. for near deliveries and 634d. for August’
September futures. Since then there has been a recovery o;;
1-32d. to 1-16d., at which the market closes steadily.

Surats, although they have been in fair demand, kave been
so freely offered that prices are about 1-16d. lower on the
month. Brazils are also partially 1-16d. easier. Brown Egyptian
is 14d. higher; white is unchanged. ’

The following is an account of the principal fluctuations in
the price of Middling Upland on the spot and for forward
delivery during the month. The fractional quotations for
“fautures’ are given in the 64:hs of a penny :—

Apr. | May | June |July | Aug. | Sept.| Oct.

1832. Spot. | May. | J'ne. | July.| Aug. ng. (fcpt Nov.

April 13 .......... 6l116 | 652 | 644 | 649 | 653 | 657 | 648 | ....
¢ 14 ieeienen.. 61, | 645 | 646 | 651 | 656|661 | 650 ....
May 4..ococaaes 65g ... 6331640 | 644|648 | 642|630
o 8 cieeaenn 65 ... 16401644 1 648 1652|644 ) 630

CoursE OF THE MANCHESTER MARKET, APRIL 13 To May 9.
For a fortnight after the icsue of our last report the market

" was uniformly dall, and prices gave way about 4d. per 1b. in

the medinm counts of yarn and 1%d. per piece for the current
makes of shirtings. - Subsequently the reduced steam freights
o India caused a number of orders to be given out in anticipa-

tion of the improved demand which is expected in June; and in
this way a rather large business was done, though without
leading to any general quotable advance in prices, the demand
being freely met at previous rates. Most sellers, however,
having either materially reduced their stocks or being fairly

-under orders, are now asking more money, and market cloges

steadily. , ,
MOVEMENTS DURING THE SEASON OCTOBER 1 TO APRIL 30.

The deliveries to English and Continental spinners during the
first six months of the season compare as follow with the figures
for the corresponding period of last season :—

Great Brilain. Omltineﬁt.
1881-82. ‘ 1880-81. . 1881-82. 1830-81.
No. 6f bales.. 2,078.060 1,876,390 1,729,070 1,677,020
Av.wght (1bs) 435 453 428 435 -
Tot.wght(lbs)| 903,956,100 850,004,670 740,040,960| 729,503,700
Bales of 400 :
1bs.. ccoeins 2,260.000 2,125,000 1,850,000 1,824,000

The average weekly rate of consumption in Great Britain we
estimate at 70,000 bales per week for this season against 68,000
last season, or a total of 2,100,000 bales against 2,040,000 bales,
For the whole of last seasozn, as shown in our autumn annual,
the Continent consumed an average of 56,840 bales per week ;
say 55,000 to 56,000 in the first, and 58,000 to 59,000 in the sec-
ond, half ; part of the increase in the second half being occa-
sioned by the use of very low graded and exceptionally. wasty
American. In October we estimated the requirements of the
current season at 59,000 bales per week, but as (in view of the
prospects of a less wasty American crop) many people thought
59,000 bales too large, we adopted 58,000 bales for the first half.

It is possible, however, that after all the quantity used may
have reached 59,000 bales, in which case the total used in the
first thirty weeks of the season would be 1,770,000 bales
against about 1,666,000 last season.

On the basis of the foregoing- estimates, the movements for
the thirty weeks of this season and last compare as follows,
in bales of the uniform weight of 400 1bs. :

Great Britain. Conlinent.
1881-82. | 1830-81. | 1881-82. | 1880-81.
8urplus stoek, Octe 1l ouunnn... - 25,000 27,000, 240,000/ 112,000
Deliverics to Apiil30.......... 2,260,000{2,125,000(1,850,000/1.824,000
Supply.....iccn.aonnn e eeie i iain e 2.‘285,000 2,152,000(2,090,000{1,936,000
Consumption, 30 weeks....... 2,100,000(2,040,000(1,770,000|1,666,000
furplus stock April 30..... 185.000] 112,000 320,000t 270,000

The estimated consumption in Great Britain last year includes
the extra takings discovered on counting the stock in Liver-
pool. It is thought that the corrections will be smaller this
year than last, owing to the diminished direct business done .
by spinners; but whatever deficit may be discovered in takin
stock will have to be added to consumption. In this way it
gu}y be that the average rate for the year will exceed 70,000

ales.

Since the 1st October English spinners have, as shown above,
added 160,000 bales to their surplus stocks against 85,000 last
season; while Continental spinners have added only 80,900
bales against 158,000 last year. At present English spinners
hold 73,000 bales more than they did twelve months ago, and
Continental spinners 50,000 bales more. The excess on the
Continent is entirely in Russia, Spain, and Italy, with a little
in Austria. Most French and German spinners hold less, but
some are said to hold rather more, than they did a year ago.
The stocks in the hands of English and Continental spinners
are 240,000 bales larger than at the opening of the season, and
366,000 baleslarger than at the end of September, 1880, so that,
in case of need spinners may, during the coming twenty-two
weeis, take 366,000 bales out of stock against only 240,000 in
the same period last season.

Prospects. |

Time proves that the view we took of the cotton outlook in
January was the right one, and, spite of the dishonest manner
in which our statistics and arguments have been misquoted and
perverted by interested parties, events have vindicated both
the accuracy of our figures and the correctness of our diag-
nosis of the market. A New York critic states that in October
we said that ¢ the world required an American crop of €4 to
62 millions to get along comfortably;” and yet he Knows that
we never said anything of the kind! What we said was that
under cer:ain circumstances the world would require_6,215,000
bales; but we went on to show that such a crop, besides giving
an increased consumption of 4,000 bales per week for Europe.
and 2,000 bales per week for America, would leave untouched
the enormous stocks with which the season commenced. We.
said, moreover, that *if the stocks were reduced to the level
touched at the close of September, 1880, there would remain
481,000 available for consumption, in which case an American
crop of 5,734,000 bales would suffice for the probable wants of
the world;” and we also gave a table which showed that if the
stocks were reduced to the level touched at the end of Septem

ber, 1879, there would remain 815,000 bales available for con-
sumption, in which case an American crop of 5,4@0,000 bale
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years named. The movement each month
1881, has been as follows:

Year Beginning September 1.

1881,

—

425,770
837,349
951,078
933,440

543,912}

291,992
257,099
147,595

1,438,235

f tot. port

1880.

1879.

1873.

1877.

1876.

458,478

968,318
1,006,501
1,020,802
571,701
572,728
476,582
284,246

333,643
888,492
942,272
956,464
647,140
447,918
261,913
158,025

288,846
689,264
779.237
893,664
618,727
566,821
303,955
167,439

98,491
578,533
822,493
900,119
689,610
472,054
340,525
197,965

236,868
675,260
901,392
787,769
500,680
449,686
182,937
100,194

5,339,356

91-23

4,638,867

92:74

1,307,978

96-86

4,099,790

9434

3,834,786

9196
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611
» would éuffice! Finally, we stated that, with such a supply as 1881-82. | 1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876.77,
we then contemplated, * whatever fluctuations may take place - -
in the course of the season, ansl.nF out of the varying moods | Tot.Ap.30(4,498,235(5,359,336|4,633,867 4,307,97¢14,099,750(3,834,786
of public opinior, the average wil be rather under than over M‘?y : (O 5.284 8. 3,391 2,575 4,145 2,013
that of the previous season,” which was 6%d.; so that our » 2.... 6,013/ 11,062 8. 6.454 2,707 3,561
critic not only belies our statement in respect of the American 8-...| 3235  7,096| 4,612] 2,455 7,161 1,675
crop, but also suppresses the important limitations which | “ 4.... 3.916( 7,317 4,633 8. 2,032] 4,512
accompany that statement. He still more gressly misrepre- | “ 5.... 9,182 4,851 4,696 4,834 8. 2,032
gents what we said about the Egyp_tlan crop; and he omits to| “ 6.... 3,759 6,798 4,017 3,936 5,164 8.
pote that, in view of the .uncertainty which surrounded the | * 7.... 8. 6,174 4,282 2,726 4,062 5,243
matter, we estimated that India would supply only about 60,000 ¢ s8.... 5,102 8. 4,366 2,439 3,851 4,187
bales more than in the previous season, and that the Brazils | « 9.... 5,814| 10,882 8. 2,621 4,257 2,435
would give no increase at all. “10.... 3,176 8,079 7,180 1,953 4,886 1,794
At the close of the year it became clear that the.America.n “11.... 2,125 5,541 2,430 8. 2,925 3,575
erop was going to be smaller.than we had contemplated; but it S “12.... 5,875 7,036 4,197 3,998 8. 2,489
also becams clear that India would send a{ least 300,000 or | “13... 9,501] 11,438 3,573 4,211 4,324 8.
400,000 bales more than had been calculated upon; that a large | « 14 ... 8. 5,214 2,890 3,161 3,390 4,167
excess would also be received from the Brazils; and that the | «15. __, 3,887 8. 3,150| . 1,771 38,619 2,644
reat markets of the world held much heavier stocks of goods | «ig. .. 4,913 9,045 8. 4,803 3,232 2,07%
fh;n had appeared in October, and therefore that consumption | « 37 . 3,102 8,681 6,630 2,713 2,607 2,895
was more likely to be checked than materially increased, | « 18.... 2,061 6,311 3,368 8. 2,703 3,634
especially as prices, instead of being under 6)¢d., were at 6%4d. [ w19 4,053 5,199 5,658 4,074 8. 1,304
for spots and aé 7d.” for distant futures—in short, that the | «gg 1,727 7,965 2,612 4,097 4,140 8.
whole situation was completely changed; and yet our critic | .« 21.... 8. 7,026/ 5,006/  2,739] 2,696 2,927
would have us, in forecasting the probable future course of the | . 22. . 2,914 8. 2,784 1,541 2,915 2758
market, altogether to ignore the fact that in January we had | |, 23.... 2,522{ 10,770 8. 1,484 2,129 894
to deal with an entirely different set of circumstances from | . 24....| 1663 5583 591 - 2733 5149 (1843
those which presented themselves for consideration in October. | ., 25 . 1,447 6.644 1,999 8, 3,053 2.385
As to the American crop, we all along eg(ripressegi our inability [ 26. ... 3.708 5,068 4,913 3,913 8, 1171
to estimate its extent, owing to the wi elg divergent views -
expressed by correspondents,. all equally honest and trust- | Total..... 4,533,8146/5,523,539,4,731,235(4,379,254/1,180,942 3,896,997
worthy. We denounced the reposterously high figures with | Percentage of total
which some people opened the season, and we ridiculed the | port reo’nts May2s 9403 94 591. - 9847 96 21 96°50

This" statement shows that the receipts since Sept. 1 up to
to-night are now 989,693 bales less than they wers to the same
day of the month in 1881 and 197,439 bales less than they were
to the same day of the month in 1880. We add to the table
the percentages of total port receipts which had been received to
May 26 in each of the years named.

INnpIA CoTTON MOVEMENT FROM ALL Ports.—The figures which
ace now collected for us, and forwarded by cable each Friday, of
the shipments from Cilcutta, Madras, Taticorin, Carwar, &e. ,
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to May 25.

‘ BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Receipts.

This Since .
Week. | Jan.1.

Shipments this week.

Great | Oonti-
Brit'n.| nent.

39,000(25,000
20.000/36.000

Shipments since Jan. 1.
Great | Conti-
Britain| nent.

607,0001400,000/1.007,000
199.000|371,000, 570,000
1880(15,000(46,000/61,000(264.000 341,000( 603,000
1879/18,000/23,000/41,000/183,000 235,000] 418,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of 32,000
bales, and an ¢ncrease in shipments of 8,000 bales, and the
shipments since January 1 show an increase of 437,000 bales, .
The movement at Calcutta, Madras, Tuticorin, Carwar, &e., for

the same week and years has been as follows,
GALCUTTA, MADRAS, TOTICORIN, CARWAR, RANGOON AND KURRACHEE.

Year Total.

64,000
56,000

Total.

1882
1881

' Shipments this week. l Shipments sinee January 1.
Year. Great | Oontiz Great Oonti-
Britain.| nent. Total. Britain. nent. Totaz.
1882..cccvas] soicee | mmeme | decone 197,000 | 101,000 | 293,000
1881........ 5,000 | ...... 5,000 | 130,000 60,000 | 190,000
1880........ 7,000 | 4,000 | 11,000 ' 156,000 52,000 | 208,000
1879.cccvnns 9,000 | 6,000! 15,000 | 104,000 69,000 | 173,000

The above totals for this week show that the movement from
the ports other than Bombay is 5,000 bales less than same
week last year. For the whole of India, therefore, the total ship-
ments this week and since Jan, 1, 1882, and for the corresponding
weeks and periods of the two previous years, are as follows,

EXPORTS TO EUROPE FROM ALL INDIA.

Sduments 1882. 1831. 188R0. .

‘o aill Europe | ppiq Since This Since This Since -
Jrom— week. | Jan. 1. | week. | Jan. 1. | week. | Jan, 1.

Bombay.. pee 64,000 1,007,000| 56,000 570,000/ 61,000 603,000

Allotherp’rts.| ...... 298,000| 5,000| 190,000 11.060 203,000

Total ...... 64,000,1,305,000 61,000’ 760,000 72,000] 813.000

This last statement affords a very interesting comparison of th
total movement for the week ending May 25 and for the three
years up to date, at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Threugh arradgements
we have made with Messrs. Davies, Benachi & %o., of Liverpool
and Alexandria, we now receive a weekly cable of the movements"
The following are the receipts
and for the corresponding week

of cotton at Alexandria, Egypt.
the past week

and shipments for

of the previous

two years.
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Alexandria, Egypt, “ H RI0 GRANDE, steamer, from Galveston for New York, b ‘ -
-~ May 25. 1881-82. 1880-81. ]'879'80' 1 on ﬁrei’agd s&mk at l;‘he gela.ware Breaxwater. ,ﬁ{grﬁi;‘e ?;;?1%
It ook 2,000 5.000 7 80! © :tm r: i ;t[; t;rme tah f :ork lgay o
8 week.... 9 . | ,30¢ otton frei @ past week have be J .
Since Bept. 1|  2.821.720 2.752:000 || 3.201,000 A pat e bean as follows:
‘ This | Since || This | Since This | Since ,
week. !Sept. l‘l week. | Sept. 1“ week. lISept. 1 Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri.
' « ! 2,0 | 2823 31a |3a0 R
orta: (halos)— E ) ” : ‘ Uv;:(;pool,z?;mg 132218 'e@.m 1323 [330@1le4 332D 1ley| Tey@3yq
0 Liverpool..... «--- 1,509 239,200‘1 1,000{230,750 | 3.009 286.000 vmells] =~ wmen este | 7 weee T
To Continent .... .-.- 500i170'3713! ...... 139,632;\ 1,100“71,711 Havre, steam....c.;315-1132" 316-1132*516-1132"|1132@38* 1132@ %" 11352 %3¢
i - B = e Do sail.. cceeCf  aeee | eeee weis® I
_ Total Europe..-..- 5.000/09,5701 1,000370,332 | 1.200457.744 | prcmen, steam. .c.| Sio* s | e | oae | s | nw
A cantar is 98 1bs. Do &ail ¢ 16
This statement shows that the receipts for the week ending | gamburg, steam. | s | wes, pheey
x mburg, steam.d.| 34@316°| 242516 @516" 516" 5"
May 25 were 2,60 cantars and the sglpments to all Europe | Do B el A 14__ ol B 4@516"| 14@0167) MDO167 MDDyt
were 2,000 bales. ) 4 Amst’d’m, steanl.c. 1+ : 1 14+ 14% '1;:- :-l;:.
MANCHESTER MABKET.—Ourkreport recalved féom Manchestexr Do gail...d.| ...
to-night states that the mar ot is steady, and that prices are | Baltic, steam Ly 15 e (3,134 16 1 304* [S16-1364"
. A ’ vee.d. (316713647316~ %64 [167 V64 | 7167 .316-13p4%31¢-13
unchanged. We give the prices of to-day below, and leave | Do sail....... el el Rl Kol e’
previous weeks’ prices for comparison: % Compressed =
1882. 1881, LiverpooL.—By cable from Liverpool, we have the following
& 9. ’ . . .
328 Cop. 814 Ibs. cﬁtiz’ "1 325 Cop. gy e | O statement, of the week’s sales, stocks; &c., at that port:
Twist. Shirtings. | gplis Twist. Shirtings. | Uplds
= May 5. | Ma L
Mch24 o, 2101a/0 g0 16l 1 2% ey & & yo. | Ty B | T R
ch2419%1¢ 6 16 786 T1@7 9 3,6 | Bales of the week........ bales.| 63.00¢| 75,00C¢| 63,00 0
« 31|97,6210%|6 6 @3 0 6% |9 @ 9'731162 7927 9 | 6 Of which exporters took .... 8,80C| 13.00C 11,088 7%’?8?)
Apr. 7|971¢@10%8 6 8 @8 U | 6% 9 @ 9%6 9 @8 0 | 6l Of which speculators took.. 3,700 3,700 1,800 '2.000
P4l o%210 |6 4127 101 Gllig 9. 2@ 9756 9 @3 0 | 6 82168 AMETICAL «neueececensnns 40,000 47,006 42.000 48,000
« 21| 9% @10 |6 41227 9 | 6llie 83 @ 9%6 54@7 8l 5131 | Actual export..... R 3,700/ 11,00¢| 14,000 13,500
« 21 X210 |6 41327 9 | Gllgl 8@ 9216 BT 82 515, | Forwarded....... -eec .- ol 15,500 13,500| 18,000( 10,000
May 5| 93%210 6 419a@7 9 53 | 8% @ 91~ztb 5La7 812‘. 578 Totalstoc}!-—Estimated ........ 990,000, 936,000, 991,000 939°000
27 2l 95210 |6 4227 9 | 6% | 8%@ 96 527 8l 5% Of whica A nerican—Estim’d| 632,000/ 622,000) 609,000 613,000
« 19| 93210 |6 4127 1012| 638 8% @ 9|6 Hled7 8l 578 Total import of the week......| 105,000 © 79,000 92,000 81,000
« 26| 9%3@10 |6 4122710l 65 8% @ 9%/6 5227 8l 51014 AOt wlnctlll American. ..cc..-. '29,000 40,006, 39,000 60,000
Tae FoLLOWING ARE THE RECEIPT3 OF CortoN at New York, 3?‘?&211022{13'{1;;{{.'::::' %8?',838 ﬁg:g?)g ‘{%81888 '}‘3’3’%

Boston, Philadelphia and Baltimore for the past week, aud
since September 1, 1881:

Receipls New York. Boston. | Philadelphia.| Baltimore.

from— This | Since | This l Since | This | Since | This | Since
. week. |Sept. 1. week. |Sept. 1. weelk:. | Sept.1.! week. |Sept. 1.
N Orlans| 2800 201,033 weeeee| zoczs) covmar coeeeel o i
Texas.... 460 118,431} ..... 3.6768] eeveecl zeceme| someel _eeeecs
8avannah 1,844 236,010} ...--. 36,907 39:31,046 985! 70,660
Mobile ...| --..-- \ ............ A'863] ceueen| eomece| memeee|  ameees
Florida . .| .-.--- 7.329| .- 2,026] caneen( eevess| seaasn| oeoers
§.Car’lina 2,378 162,527| weeene| cocemel semoec] coome 630{ 23,867
N.Carlina| 565 08,336 .coo-ol _oeee L] wmnes]| medees 26| 13.956
Virginia..| 1,093 180,195 4771 53,078] caveen| aeeens 302| 79,152
North.pts| ....-- |771.832( 2,1871 98.841( .oooo.| ooe-ol eeoeis 56
Tenn., &c. 897‘157,301 1,924215,198] 3,121 70,537 2638| 19,356
Foreign .. 249] 3,543| ..eeeol  ceveee] -- e T e L
This year. 10,286; * { 4,588 414,789 3,160 . 2,211:212,113
Lastvear.11,339' t+ | 5.619 330,310] 2,631/73.103 3,063223.406

*1,136,841. t1,035,413 +101,583

SuarepiNg  NEws.—The exports of cotton from the [Tnited
States the past week, as per latest mail returns, have reached
51,151 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRoNICLE last Friday. With regard to New Yerk, we
include the manifests of all vessels cleared up to Wednesday
pight of this week:

Total bales.

NEW YOrk—To Liverpool, per steamers City of New York, 529
....Germanic, 2,218....Republic. 1,659....Scythia, 191....

Sypain, 1,006..-.Wisconsiu. 510 10 T
To Havre, per stcamer St. Germain, 560..... i SRR S 560
To Bremen, per steamers ElLbe, 633....Neckar, 385...... s... 1,022
To Hamburg, per steamer Lessing, 270 c-cccee camecenrnnances 275
To Amsterdam, per steamer Amsterdam, 400........-ocoeeee 400
To Copenhagen, per steamer Geiser, 1,500, ... cceeeae-ocenan- 1,500
NEW ORLEANS—TO Liverp~ol, per steamer Australian, 6.260 ...., 6,260
To Havre, per steamer Puertoriqueno, 5,067....per ship
Alice M. Minnott, 3,836....per bark Carrier Dove, 3,408.. 12,311
To Malaga, per stcamer Egpanol, 1,814, cococaiaaaccernnan--s 1,814
To Vera Cruz, per steamer Vhitney, 729.....caceceeceaccennce 72
CHARLESTON—To Barcelona, per brig Pluton, 400.........--..--- 400
8AVANNAH—To Bremen, Der 8 ip George Washington, 4,376..... 4,376
TExas—To Liverpool, per bark Maerdo, 972.....ceeeceeinenncees 972
To Bremen, per brig Themis, 8350..... 850
BALTIMORE—TO Liverpool, per steamer Hibernian, 1,164........ 1,164
To Bremen, per steamer Leipzig, 1,487 .covoanaene comeeoen ss 1,487
BosToN—To Liverpool. per steamers Atlas, 1,298....10wa, 2,523
N MISSOUTL, 3,603 . ceecsonzsnenannzas - mar o ma ot 5700 Ny 7,423
PHILADELPH1A—TO Liverpool, per steamers Lord Clive, 2,000
SO0, 1,500 ccaeececeamonsansoons sumenenssansnsan Tt 3,500
TOLAL. ceveensseneccnennns soosmmsessasaassnss sonsromersassnosasss 51,151

- The particulars of these shipments, arranged in our usual

form, are as follows:

Bremen g

Liver- . & Ham- Copen- Barce- Mal- Vera
pool. Harre. burg. hagen. lona. aga. Cruz. Total.
New York.. 6,103 560 1,207 1,000 .ceceee cenolr crooss 9,860
N. Orleans. 6,260 12,311 ..cces coenes seneces 1,814 729 21.114
Charlestoll. ...--. =e--=- 400 .ciceee ceee-e 400
Savannil.. «oudas smeecs BglD Emsswe ssweed Wemepe 000 C 4376
Texas ... .. 072 oeee. BIO iiiel ceeess emeees momecs 1,822
Baltimore.. 1,164 ..c... 1ABT ccoceecocemsommmmn 2rne 2,651
Boston...... HADE csmaee Swsses sossis’ mawmen seess meseed 7.428
Philadelp’a 3,500 .cecoe -eceee oeeece moeccr triiir ZTTTTC 3,500
Total... 25,427 12,871 8,010 1,500 400 1,814 729 51,151

Included in the above total from New York are 400 bales to
Amsterdam.
* Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, efic.:

PUERTORIQUENO, steamer (Span.) At 3:50 P. M., May 17, two bales of
® cotton were hoisted on board steamer Puertoriqueno (Span.),
loading at New Orleans, and were about to bo lowered into the
hold. when they were found to be ou fire. They were immediately

put back onthe wharf and the fire extinguished with slight damage,

The tone of tlie Liverpool market for spots and futures each day of the
week ending May 26, and the daily closing prices of spot cotton, have

heen as follows:
Spot Saturday| Monday. | Tuesday.| Wednes. \Thursd'y. Fruday.
Market, % agglg: )I(%gée}nq. Good Good Active
= - y demand | dem:and d
12:30P.M (| changed. | supplied. |freely met freelly met ﬁgxger. el
¥id. Uplds| 6% 691 696 6928 69 6
#11d.Orl’ns 63 63 63 634 6 3.}.6 6‘5216
SaleS...e--- 10,000 10,000 12,000 12,000 15,000 | 10,000
8pec.& exp. 2,000 2,000 2,000 2,000 3,000 2,000
Futures. ) i Dull )
Market : by In buyers' Inb J
12:30 P ) Firm. | Steady. stggfiy. favor. Firm. |gie”
Market, { Barel Shade |Sellers at) oferi
5 P, M. g Firm. Dull. sgeads{ firmer. qltxr:t‘ult?gg. T

The actual sales of futures at Liverpool for the same week are given
below. These sales are on the basis of Uplands, Low Middling clause,

unless otherwise stated.
: SATURDAY.

Delivery. d. Delivery. d. Delivery. ©od.
May-June..... ... 636.4 | Aug.-Sept ...... 6*4.% May-June.... -... 63764
June-July.... -.637g4 l @45g4 @30y | June-July.. -..... 6334

@3Bg @37ay4 Sept.-Oct. ... ... 53963 { Sept.-Oct.cee «o-e- 64064
July-Aug..... .- 640% @384 @3 0Ct.-NOV.. --ec. --62864
@tiga@i2eq | MaY.caene connenn- 64
BIONDAY )
MAY.ocecens cavene 635gy4 | July-Aug........- 641gy | June-July ..... ee63%g2
May-June Ce....63%g4 | Aug.-Sept.. 6idg D44y July-Aug..ce-ee- 64044
{ June-July ...... 63654 ; 8ept.-0Ch.. .....- 638¢4 | Aug.-Sept.......-- 64364
537y, @064 | May-June.. 63854@35¢4 | Sept-Oct.. 263064 @584
TUESDAY.
MAY... cocecenenns 6345, | Aug.-Sept.. 64264 @434 May-June. ..... --63%4
May-June .......- 634g4 | Sept.-OcCt... 638g4@37¢4 ‘ June-July ..cc---- 63654
June-July.. --.. 63033 0ct.-NOV. ccce can- 626¢4 | July-Aug.. ... ..640y
@36g4B30¢4 | Nov.-Dec 624gs | June July... .-.-- 63964
July-Aug.. ... 6394 Feb.-Mar... Aug.-Sept.. 64464244
240, @39y | MAY.ceen ieonene- Sept.-OCt.....- ...6%4
, o WEDNESDAY. _
MaY..ccomae waeeee 6354 | July-Aug.. --.....6406s Sept.-Oct... «ceeee 638g4
May-June ........ 63554 | Aug.-Sept.. --.. 64*63 0CE-NOV -.cr- o-65T64
June-July «cccee-- 646,53 @435, @444, | Sept.-OCt.... vaess63%4
July-Aug .c.cece-- 61lgy ¢
THURSDAY.
MAY.cne coconnnes- 637gy4 | July-AUS...c ----- Gi4gy | JUly-AUZ- o0 oenmeel
May-June.... -.--63764 Aug-Sept.. ....... 6434 | Aug.-Sept...
June-July.. 62334 @3%;4 May-June ..633¢423%4 May..ce-- ==
July-Aug .. 64264 @43gy | June-July.... .... 6404 | JUly-AUE.- -2+
Augz.-Sept .. 64644 @474 Sept.-Oct.. ....- L.6425, Aug.-Sept.- .- -
Sept.-Oct.. .640g4 @4l64 0Ct.-NOV.... . «-..63lps
FRIDAY.
MaY...... .sosmzsans 639, | Sept.-0Ct. .o. «ov-- Gilgy | May..oceen =ooeest 65%4
May-June ..63964 @354 | OCt-NOV........-. 0gs | May-June.... ---- 639&4
June-July ..640g4@3%4 | May-June.. ...... 639¢4 | June-July ..633:42 i
July-Aug... 644612434 Sept.-OcCt..cce v-e 642gy | July-Aug..- 612¢4 @6k
Aug.-Sept.. 6434 @474
BREADSTUFFS.

FRIDAY, P. M., May 26, 1882

The flour market has been in much the same position a8 last
week. The transactions in the main have been moderate, an
the lower grades, more especially of winter, have beel some=

what depressed, though choice

flour from spring wheat has

been held at firmer prices, patents of high grade in P?rtic“m
being strong in value, owing to their comparative geareity.

receipts of winter wheat flour have been very large, and holders
are anxious to prevent anaccumulation here. The milling capac
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ity of this country is said to have more than kept. pace with the
.increased yield of wheat of late years. To-day the market was
dull, and as a rule weak. '

Wheat has been quiet, as a rule, for export, and the specula-
tion has been spasmodic and on the whole less active, though
on one or two days the transactions reached a liberal aggregate.
The receipts at the West, however, have steadily decreased,
.and this fact, together with unfavorable weather for the crops,
‘caused an advance early in the week. Latterly, however, the
better weather at the West and generally favorable crop advices
have caused a deeline, to which the adoption of a resolution at
Chicago to allow a higher grade to be delivered on contracts,
calling for either of the contract grades, has also contributed.
It is stated that only the fact that the bull clique at Chicago
“hold the ‘bulk of stock now there prevents a serious decline.
The June shorts thought it prudent to cover early in the week,
but have latterly shown less anxiety; and the number of bears
is said to be steadily increasing. To-day the market was dull
and lc. to 176¢c. lower ; No. 2 red sold at $1 46@$1 46 for May,
$1 46@$1 462 .for June, $1 30@$1 80%4 for July and $1 21%@
$1 22 for August. The export trade was slow, notwithstanding
that the Liverpool steamship companies have latterly been
paying J¢. per bushel for the privilege of shipping the grain
free of charge.

‘Indian corn has been irregular and unsettled, now declining,
and now advancing, the fluctuations early in the week being
confined to a narrow range. But within a few days signs of a
corner on this month have become noticeable, and very large
transactions have taken place at an advance of 3c. per bushel, the
-agreement to adjourn over Monday next as well as Decoration
Day making it necessary to settle contracts on Saturday. The
later deliveries, however, have been weak, as the receipts
at the West show a decided increase. To-day prices suddenly
fell 1 to 3)%c., the greatest decline being for May, the remain-
ing short interest in which is now believed to be trifling. No. 2
mived sold at 83%e. for May and 79¢. for J uly; the export trade
was small. o

Rye has been quiet and without marked change. Barley is
out of season, and malt is dull. Oats have been irregular and
quiet on the spot, though there has been considerable business
on speculation; prices declined materially tc-day after some
covering of short contracts, the heavy receipts at the West
having a depressing effect; No. 2 mixed, sold at 5834c. for May,
56%c. for June and 54%e. for July.

FLOUR. :
No. 2 spring...8 bbl. $3 252 3 75 City shlpplni extras. $6 632 7 00
No. 2 winter ......... 3 25@ 4 00 | Bouthern bakers’ and
Superfine............. 400@ 515 family brands..... . 6902 850
8pring wheat extras.. 5 00@ 6 00 | South’n skip’g extras. 6 102 6 65
do bakers’.......... 6 75@ 8 00| Rye flour, superfine.. 4 202 4 60

Wis. & Micn. rye mix. 6 502 7 50 | Corn meal—

Minn. clear and stra’t 6 00@ 8 00 Western, &e.... ... . 390@ 450
Wiuter shipp’gextras. 5002 5 50 | - Brandywine, &c.... 4502 4 60
do XX and XXX... 600@ 725 Buckw’t flour,1001bs; ....2 ....
Patents.. .... ........ T7® 975 '
GRAIN,
Wheat— i Oats—
8pring.per bush. $1 15 @1 36 Mixed............ 59 @ 62
8pring No. 2..... 123 @135 White............ 62 @ 67
Red winter ... .. 122 @148 No. 2 mixed. .... 59 @ ...,
Red winter, No.2 146 <1 4614 No. 2 white...... 6122 62
White.... ........ 130 @144 Barley—

Corn—West. mixed 7 @ 83
West. mix. No. 2. 83kae Sil
Western yellow.. 90 @

Canada No 1.... 113 ®» ...

Canada bright... 120 » .._..

State, 4-rowed... % 10" 2115
3

Western white . .. 91 @ 92 State, 2-rowed... 05 2 ....

Southern white. . 95 @1 00 Barley Malt— :

Southern yellow. 90 @ .... Canada.... ...... 125 @133
Rye—Car lots...... 88 @ 90 State, 2-rowed... 100 @1 03

Boat loads.. ..... 91 @ 911 State, 4-rowed... 110 @115

(From the *“ New Yorl Produce Ecchanje Weelly.”") <
Receipts of flour and grain at Western lake and river ports
for the week ending May 20, 1882:

Flowr, Wheat, Corn, Oats, Barley, Rye,

bbis. bush. bush, bush. bush. bush.
R t (196 (bs.) (60 1bs.) (56 1bs.) (32 1bs.) (48 1bs.) (56 lbs.)
Cmcago_..,, oo 43,228 24,151 920,086 351,454 44411 15,284
Milwaukee. . ... 53,226 45,470 35,990 23,030 21,110 6,540
Toledo ......... 326 152,811 42,679 6,977 3,200 4353
Detroit.. ... - 3,239 51,803 26,938 6,582 2758 _.....
Clevelapd ...... 2,200 ... 4,200 5,200 ...... ......
Louis....... 29,110 150,109 205,290 126,310 7.279 1,071
Peoria,.... ... . 2,110 4,075 136,500 85,350 13,250 13,000
Duluth. ..., " 2,500 65,413 ...... ... .. ¢ eeeeen

8 Total .. .._. 137,939 497,200 1,371,633 609,953 932,011 36.353
ale time ’81. 20,546 834,967 2,400,737 1,320,531 113,271 32,107

Total receipts at'same ports from Dec. 26, 1881, to May 20,
1882, inclusive, for four years:

1881-82. 1880-81. 1879-80. 1878-79.
Flour......bbls. 3,001,303 3322970 2,220,333  2,569.191
‘c‘:)l;eat......ﬁush. 11,934,372 15,144,453 17,002,751 22435303
I — 32,994263  31)197,990 521300519 31.211069
ats.... 14,723,822 12/403,960 10,121,321 10,032,573
RUBF e ams.e 4,311,403 3484017  2.252.15 2133316
Rye.... . 299,061 687,535 831419 1,211,654
Total grain ..., 61,892,020 66,917,061 82,571,490 67,080,440

Comparative receipts (crop movement) at same ports from
August 1, 1881, to May 20,1832, as compared with the pre-
vious three years :

Flour.... ...bbls.
Wheat..... bush,

Corn..... caa.....
Oats ........... oo
Barley ccecoeinasss

| 337 - Y

1881-82.

Total grain.... 174,731,144

Comparative shipments of flour and grain from the same
ports from Dec. 26, 1881, to May 20, 1882, inclusive, for four

years:
Flour... ....bbls.
Wkeat..... bush,

Corn..aae eeeaun.. "
Cxrs..... ... P
sarley .... ......
| 4 S

'U'otal grain ....

1880-81. 1879-80. 1878-79 "

6,486,107 7,057,100 4,402,275 5,313,750
36,938,953 63,311,206 67.458,650 78,581 130
92,026,318 91984907 70,140,323 71,2828
30,539,307 34,333,465 17,917.851 25.992 590
11.663,107 11,371.839 9,397,851 = 9,180,599
3,563,459 3,149,311  3,358715 4,167 99~
212,380.843 163,272,779 189,207,702

1881-82, 1880-81. 1879-80, 1878-79.
2,818,873 3,294,495 2,010,034 2,698,513
8,335,589 - 16,194,785 14,823,797 18,328,272

29,300,316 27,534,316 33,493,333 25,606,639
11,335,832 10,737,111 7,794,661 7,391,396
1,932,745 1,843,399 1,466,309 1,863,021
1,115,018 930,317 770,479 1,053,146
52,045,500 7,261,923 63,353,629 54,242,474

Rail shipments from Western lake and river ports for the
weeks ended :

1882, 1881. 1880. 1879.

Week "eek Week Week

May 20. May 21.  May 22.  May 24.
Flour.... .ceee...n ...bbls. 16,959 131,490 80,116 9{271
Wheat.. escees..bush, 140,913 407,202 181,089 625,712
(0703 s WO 254,597 532,720 496,318 1,233,910
(0 721 1 S 499,543 726,236 601,573  521.910
Barley..ceeeeeeeecnannn. 39,746 50,802 51,597 54,996
Ry€.ceecinnnn-n RS ’ 45,090 - 38,107 47,280 33,526
otal..c..cav ceeavenae 979,921 1,755,217 1,437,857 2,470,084

Railand lake shipments from same ports for last four weeks:

Week  Flour, Wheat, Oorn, Oats,  Barley, Rye,
ending—  00ls. bush. bush. bush. bush. busgh.
May 20...156,112 779,639 1,021,332 665,976 39,746 126,692
May 13...141,144 872,677 1,490,019 355.942 44,795 130.890
May 6...143,383 491,988 2,195,447 376.422 39,565 24,183
April 29...124,256 544,353 2,149,663 630.754 93,263 15,265

N i ol M e X o =

Tot, 4 wks.564.805 £,683,657 6,530,511 2,029,001 217.369 327,030
4w'ks’81..551,033 8033707 8121151 2,262,877 132858 195 959

Receipts of flour and grain at seaboard ports for the week
euded May 20:

Flour, Wheaut, Corn, Oats, Barley, Rye

At— bbls. bush. bush. bush. bush.  bush.
New York ..... 81.367 449,922 504.507 159,696 46,350 67,417
Boston. ........ 51,297 900 149,930 51,450 1,000 ......
Portland .... .. 900  ...... 2,800 1,200 ...... ......
Montreal....... 14,534 165,786 43.736 73,687 7,016 ......
Philadelphia... 16,934 61,400 68,700 £3,550 ...... 250
Baltimore...... 20,579 42,700 49,900 18,000 ...... 6,000
New Orleans... 21,001  ...... 91,335 36,880 ...... ... ..
Total week... 226,665 720,703 910,952 364,463 54,366 73,696

Cor. week ’81.. 173,528 2,354,617 3,940,893 416,438 41,100 101,673
Total receipts at same ports from Dec. 26, 1831, to May 2),
1882, a3 compared with the previous three years :

1881-82, 1880-81. 1879-80. 1878-79.

Flour..... ..bbls. 4,366,813 5,168,425 3,419,930 3,991,943
Wheat..... bush. 10,639,190 27;133.166 22,370,034 32,3 1E7—5:
COIN.cet voarenan- 14,895,404+ 35.211,199 50.610,270 43.169,929
Oats8.... coaes saa . 8,934,153 8,374,905 8,133,895 7,606,766
Barley. .......... 2,233,352 1,955.823 1,563,669 1,389,367
Rye....... covoae . 476,104 -729,871 595,838 1,425,450

Totalzrain.... 37,133,203 73,105,250 83,303,717 85,902,‘.’.’.(76

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, May 20, 1882, was as
follows:

Wheat, Corn, Oats, Barley, Rye,

In store at— hush, bush. bush. bush. bush.
New York ........ 1,515,081 1,024.965') 140,258 467 -128,526
Do. afleat (est.) 423,000 460,000 181,000  ...... 30,000
Albany ......... oo 8,700 45,000 16,700  ...... 89.600
Buffalo...... 359,874 87,410 12,953 3,803 17,532
Chicas.... 2,637,110 1,556,696 117,417 45,223 140.472
Miwaukee S10,2]7 40,217 800 25,248 32,717
Duluth..... 33906 ... .. ... 0
Toledo.... 202,108 32,325 7.846  ...... 4,216
Detroit ... 102,286 22.125 10,502 2,138 3.212
Oswego.... 50,000 60,000  ...... 56,000 123,000
8t. Louis... 278,111 293,263 24,177 2,560 58,300
Boston..... 4,579 153,252 154,533  ...... ...
Toronto........... 247,373 ... 9,413 7,312 11,700
Montreal ......... 63,551+ 52,915 56,139  _..... 50,538
Philadelphia . . 92,007 91,757 183,673  ...... . e
(10) ¥ M 8,225 134,670 154,572 2,174 130,093
[ndianapolis...... 179,900 78,000 12,700 ..., 12,209
Kansas City...... 81,000 76,016 14,153  ...... 2,312
Baltimere ........ 362.298 237,735  ......  ...... ...~
Down Mississippi. 1,999 33,72 4,136  ......  ......
Onrail...cec.cuea. 351,364 623,003 603,412 39,746 45,030
Onlake........... © 977,159 1,736,065 166,428 . .... 21,602
Oncanal......... 64€,000 1,317,000 25,866 5,030 98,000
Tot. May 20,'82. 9,394,221 8, 139,701 999,119

58,139 1,396,673
Tot. May 13,’82. 10,208,831 8,551,281 1,875,675
Tot. May 6,’82. 10,313,306 S8.897,941 2,063,033
Tot. April 29,’82. 10,577,543 8,107,217 2,169,813
Tot. April 22,°382. 10,809,461 8,319,520 2,222,247 644,084 911,298
Tot. May 21,’81. 16,561,830 11,233,009 3,721,218 737,502 267.557

~The following statement, prepared by the Bureau of Statis-
tics, will show the exports of domestic breadstuffs from the
undermentioned customs districts, during the month of April,

264,406'1,003,016
414,448 1,092,785
609,185 1,092,759

(9039 sX0 8]0 o]

‘1882, and for the ten months ended the same, as compared

with the ccrrespending months of the previous year:
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