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THE FINANCIAL SITUATION.
There have been no new influences affecting our mark,

ets^ the past week. Gold exports have increased in vol.
ume, but as yet they have not given any decided impulse
to the interest rates. Business continues fairly good
though the season is backward, and there is some com.
plaint that stocks of goods are accumulating; railroad earn¬
ings still show gains, even over the large totals of a year
ago; crop prospects are also favorable, and the future com’
mercial outlook is hopeful. But the condition of our foreign
trade is such as to cause anxiety, and as we have little
produce left for export there seems not much prospect of
relief, except through a decided contraction in our import
trade. This we think is likely to occur as soon as out¬
standing orders have been filled; but until it does, the
outflow of gold must go on at every revival in the
demand for foreign exchange.
Since Friday last there have been exported to Europe

about 5J millions of gold. This has all been taken out of
the New York banks. How illy our money market can
spare this can be estimated by remembering that we have

an average of only about G5|- millions in all the banks of
the city. If the coin or currency was flowing hither in
liberal amounts from the interior, or from the Treasury
operations, there would be little apprehension of any rise
in the rates of interest in consequence of this drain; but at
the moment a supply anywhere near equaling the present
and prospective drain cannot be anticipated. To be sure,
the Treasury disbursements for called bonds may be
liberal, but the Treasury balance is now reduced to such a
point that we must not expect to receive any considerable
amount beyond what is paid into the Treasury, and that is
only returning to the market what is drawn from it. The
Treasury held on May 1, of gold, legal tenders and bank
notes, only 189 millions, against 199 millions April ] and
209 millions March 1.

Furthermore, even the payments that do come out of
the Government depository, are spread all over the country
and do not necessarily come here. A call for $5,000,000
bonds matured on the 3d, and another for the same
amount on the 10 th, but the payments by the Department
for these securities have scarcely been felt in this market,
for the reason that the money is disbursed by checks from
Washington and goes directly to the parties offering the
bonds, and is thus widely distributed. Then, again, there
is uncertainty as to the amount which can be expected to
come from the Treasury in payment of called bonds, as is
seen by the fact that the last debt statement showed that
on the 1st of May there were outstanding $7,666,950
bonds, calls for wliich had matured December 24, 1881.
Therefore, although there are now calls for about 31£
millions of bonds, which will mature between the 17th
inst and July 1, there is no guarantee that the New York
banks will receive much if any more than is taken from
our market for Treasury purposes. - -

Besides this, the receipts from the interior appear to be
uncertain. This week, for instance, there was a sudden
fall in the rate of exchange at Chicago on New
York, indicating at least a temporary turn in the currency
flow at that point and possibly at other Western points.
Still the current is as yet largely this way, and if rates
harden here it would be likely to force the flow from the
interior until the markets should also rise everywhere else.
There are, however, some indications of increased per¬
manent uses for funds throughout the country. We notice,
for instance, that in the national bank figures we published
for March 11 and December 31, it appears that there was a
decrease in loans at Boston and New York from December
to March of about 7 millions, while for the same period
there was an increase in loans reported at the interior of
the Eastern and Middle States of about 11 millions.
This may possibly^be interpreted as indicating wider uses
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for loanable funds and less accumulation at this centre in
the future.
We thus see that, merely as a local question affecting the

future rate of interest, this export of 5^ millions of gold
is not, as some claim, a trifling matter. Last week’s bank
statement showed a * surplus reserve of $9,650,350,
against $13,112,625 at the corresponding date last year;
and it is probable that the drain of gold to Europe this
week will cause the banks to show an average loss in
surplus reserve of about 3 millions, which will bring
it down to about 6£ millions, against $14,817,200 at
this time last year. There is no assurance that
the export of gold is checked. Indeed, as we have
stated, the indications point to a continued
movement in settlement of mercantile and other credits
until imports are diminished materially or the new crop
of cereals begins to move, the latter of which events may
not be in the direction of Europe for sixty days at least.
The export may be lessened somewhat by the use of bor¬
rowed sterling upon the market, but this plan of “kiting”
will avail only to a limited extent. It would appear,
therefore, no cause for surprise if we should have an ac¬
tive money market at a season when it has heretofore
been extremely easy. To show how the gold and legal
tender notes held by national banks are distributed, we
give the following from the abstracts of the returns above
referred to.

New York city
Philadelphia .

Chicago
St. Louis
Boston

Total U. S

March 11, 1882. December til, 1881.

Gold. U. S. Notes. Gold. U. S. Notes.

$49,852,980
6,477,341
8,251.776
626,015

5,758,229

$13,135,892
4,690,641
3,643,105
1,818,000
4,155,458

$53,249,742
5,705,976
6,313.807
652,042

7,065.291

$11,883,289
5,632,017
3.533,060
1,578,000
5,089,701

$102,081,706 $66,078,572 $105,737,188 $68,476,118

This shows that the New York national banks had
about one-half the gold and one-fifth to one-sixth the
United States notes, and it also indicates that the supply
of coin and notes at the chief cities is not large and can¬
not be very much greater than needed at those points.
The subject of the suspension of the coinage of silver

dollars and the withdrawal of the silver certificates is again
before Congress, this time on the report of the Banking
and Currency Committee. It is hoped that the present
condition of our finances will induce Congress to give this
matter immediate attention. The last report of the
Treasurer of the United States showed that on May 1
there were in the Treasury 81,595,056 silver dollars and
$88,853,448 in gold coin. At the rate at which the latter
is going out of the Treasury and the former going in,
the silver will soon be in excess of gold. The
Government has, since the Coinage act of
February 28, 1878, went into operation, coined
about 108,000,000 of standard silver dollars, virtually
absorbing almost the entire product of our mines and lock¬
ing it up in this country when, had it not been for this
coinage, the metal would have been exported as other pro¬
ducts of the country have been sentabroad. Silver dollars
and certificates are going into our Custom House in lieu
of gold at the rate of about $650,000 weekly ; they pass
thence into the Treasury, and the certificates do not go
out unless wanted simply as a medium for the transmis¬
sion of money from one section of the country to the other.
How long we can successfully continue the contest for
gold with Europe, and how long the currency of the coun¬
try will maintain itself under this fire in the rear, our
learned Congressmen should know as well as we. The
outward movement of gold to Europe has within a few
days stimulated an inquiry for time loans, and we hear of

5 per cent being bid for 60 to 90-day loans on stock col¬
lateral. As stated above, there was a change in the rate
of exchange at Chicago to par early in the week, but
it has since risen to 25 cents per $1,000 pre-
mium. Boston continues to rule against this centre
The Treasury operations for the week, exclusive of the
receipt of $2,000,000 gold from the Philadelphia Mint
have resulted in a gain, which is a loss to the banks of
$161,516 40. The following will show the interior
movement.

Receipts at and Shipments from N. T. Received. Shipped.
Currency $3,372,000

96,000

$3,468,000
\ H/lfi rr/dd /

$595,000
34S.000

*$943,000

Gold

Total

The Bank of America received no gold on account of
the associated banks this week, but paid out $3,1.00,000,
all of which went to Europe.
The bank return of last week was made up on declining

averages, the gold withdrawn for export not counting in
full in the statement. Considering this fact, and also the
shipment of gold this week, the following will give an
indication of to day’s bank return, though the gold sent
to Europe this week can only in part appear.

Into Banks. OutofBanks Net Loss.

Sub-Treasury operations, net...
Interior movement...
Gold exported this week

Total

5?-.-..
3,468,000

, $161,516
943,000

3,650,000

$161,510
*2,525,000
3,650,000

$3,468,000 $4,754,516 $1,286,516
Gain.

Foreign exchange has been strong during the week.
Very few bills are being drawn against shipments of pro¬
duce, and scarcely any against securities. It is reported
that some loan bills have been issued, but it is probable
that these have been drawn to a very limited extent as
yet. The demand has been sufficiently urgent to cause
the shipment of gold, as stated above/ The following
will show relative prices in London and New York at the

c-

opening each day of leading stocks and bonds.
May 8. May 9. May 10. May 11. May 12.

Lond'n N.Y. Lond’n N.Y. Lond'n N.Y. Lond'n N.Y. Lond’n N.Y.-

prices * prices. •prices.* prices. prices* prices. prices.* prices. prices.* prices.

D.S.4s,c. 121-27 121* 121-27 121% 12103 121* 121*00 12L 120-78 120%
U.8.% 101-88 101* 101-88 101* 10212 101* 102*12 101* 10212 101%
Erie 80-45 36* 3584 35* 35*84 35* 30 08 86 35 00 35*
2d con. 94-70 94* 94-76 94* 94 27 94* 0525 94* 92-79* 65*

111. Cent. 137*23 137 180-49 137 136-49 137 136-49 136* 130*74 130

N. V. C.. 128*51 127* 127*10 127* 120-07 120% 127-00 127* 127-00 127

Reuding 29331 58* 2800+ 56* , 28*721 57 29-21+ 57* 29-46+ 58*

gxch’ge,
cables. 4*01 4*91 4*91 4-91 4-91

• Expressed in their New York equivalent.
♦ Reading on basis of |50, par value. * Ex-interest.
The Bank of England return for the week shows a loss

of £368,000 bullion, making a decrease of £872,000 for
the fortnight. This gold is doubtless going to the Con
tinent, as bills from that quarter have recently been
liberally discounted in the London market. The Bank of
France reports an increase of 2,400,000 francs gold and a
decrease of 22,000 francs silver. The Bank of Germany,
since last report, shows a gain of 4,160,000 marks. The
following indicates the amount of bullion in each of the
principal European banks this week and at the corres¬
ponding date last year.

Bank of England
Bank of France
Bank of Germany

Total this week
Total previous week

May 11, 188*2. May V.2, 1891.

Gold. Silver. Gold. Silver.

£

22,905,067
35.920,527
7,026,000

£ £

26,226,126
24,261,955
7.080,000

£

46,040,334
21.078,000

49,274,140
21,240,000

65.851,594
65,988.013

67,119,334
66.712,075

57,568,081
57.407.263

70,514,140
70,716,299

The above gold and silver division of the stock of coin of theBau
of Germany is merely popular estimate, as the Bank Kself gives
information on that point.
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The stock market has been comparatively quiet, but
generally strong this week. The speculators for a decline
have certainly been very forbearing, for had excuses been
wanted for pressing stocks downward, the export of gold,
the indisposition of foreigners to trade, and the backward
spring would have furnished them. But it seems that the
leading operator for a rise has been sufficiently powerful
to keep his opponents at bay, and he has been aided by
the outstanding short interest in the market. The crop

prospects are reported as excellent, especially in the
Southwest, and from Arkansas the , news comes that
the wheat crop of that State is the best for ten years.
The railroad earnings continue to show fair gains, indi-
eating a good trade; and were it not for the condition of our
foreign commerce and the cloud over our money market,
there would be good reasons for expecting an advance in
stocks. Perhaps the purchasers of share property have
confidence in the ability of the leading operator to over¬

come the obstacle of active money, and it may be that
they are disposed to discount the early harvesting of the
grain crop.
The Assay office paid through the Sub-Treasury during

the week $82,308. The Assistant Treasurer received the
following through the Custom House.

Date. Duties.
Consisting of—

Cold.
IT. S.
Notes.

Silver
Dollars.

Silver
Certificates.

May 5.... $428,4.28 62 $306,000 $22,000 $4,000 $97,000
“ 6.... 238,779 17 - 160,000 12,000 1,000 66,000
* 8.... 434,922 56 269,000 35,000 131,000
“ 0 611,919 62 400,000 49,000 1,009 162,000
'• 10.... 431,191 56 302,000 20.000 .....k 109,000
‘ 11... 428,727 07 328,000 32,000 1,000 69,000

Total... $2,573,968 60 *1.765.000 $170.00<1 $7,000 $634,000

ILLINOIS RAILROAD COMMISSION
One of our sister States bordering on the Mississippi,

which has for years been blessed with a railroad commis¬
sion, is just now experiencing some of the effects of its
action. Last December the Illinois Commissioners, acting
upon a resolution of the State Legislature, prepared a
revised schedule of rates for the railroads within the State.

Previously the roads had been divided into five groups,
graded according to their size and position, but this was

abandoned, two groups only were formed, rates were

adjusted to this new arrangement, and then the whole
tariff reduced. This latter step was taken after great
deliberation ; and to prove the radical nature of . the
change made, the Commissioners, in issuing the schedule,
announced that it was not only 25@33 per cent below the
rates prevailing in adjoining States, but nearly 30
per cent below the rates which had until then been
allowed within Illinois. The railroads felt that this was

unjust, and protested against it, but as business was active,
and general and miscellaneous freight was increasing—
the shortage in the crops being only as yet partially felt—
aad not wishing to put themselves in opposition to the
declared policy of the commission without a fair trial of
that policy, they offered no further resistance.
But the Commissioners, finding the roads 'submitting so

quietly to this exaction, seemed to conclude that if one
decrease in rates was good, two would be better; so, about
a month ago, they determined to make still further reduc¬
tions, and on April 10 another “new and revised schedule”
went into effect, arbitrarily scaling rates down, we are
informed, on the average, 30 to 35 per cent more. This
was done in face of the Commissioners’ own statement
that the rates fixed by the December schedule on both
passengers and freight were lower than in any other
Western State, and that on coal (on which the average

reduction was about 32 per cent) they believed the rate
was lower than in any other State of the Union.
Of course the Commissioners are above giving reasons

for their action; and yet we would ask, has business so
increased during the last five months that the railroads
can be expected to make up for a further loss of one-third
in rates, through the swelling of the volume of their
traffic ? If that were possible, then there might be some
apparent excuse for the action, for it is well known that
the greater the volume of traffic the smaller the average
cost per unit of traffic, and therefore the smaller the
charge. But it is clear to any well-informed person that in
Illinois especially there is no such expansion in the volume
of traffic. In fact, Illinois is at present suffering as is no
other State from the extraordinary shortage in the crops.
The winter wheat crop last year was very seriously
deficient, and the corn crop was nothing less than a
disastrous failure—so much so, indeed, that it has been
reported that the people of Southern Illinois were desti¬
tute, and had not even the necessaries of life.
Surely, therefore, an enlarged volume of traffic could

not have been the basis for the Commissioners’ action.
Then perhaps the Commissioners supposed the cost of
transportation has diminished. But with the higher prices
of fuel and materials and the rise in wages during the last
two years, this supposition is too absurd to need arguing.
Tt is equally impossible also that the action was instigated
by the belief that the railroads were making inordin¬
ate profits. A great many railroad returns from com¬

panies in Illinois have passed under our eye of late, and
yet we have still to see the first that shows an unreasonably
large distribution on capital. But even if profits had been
too large, the effect upon them of the 30 per cent reduc¬
tion in rates of December last has not yet been adequately
tested. Moreover, never was there a time when there was

less need for a change in rates, for all articles are selling
at high figures and it is at just such a period that freight
charges on merchandise and goods are very little felt.
But passing the inquiry as to the reason for the act, what

will be the natural effect of it? With a reduction of 30 per
cent in December and a further reduction of 35 per cent
now, we have a total reduction of over one-half in less
than six months. It is evident, then, that the immediate
effect must be a large falling off in railroad receipts,
especially on those roads entirely within the State. That,
however, is the least of the harm that will be done. Of
course, capital will shun a district where such an unwar¬
rantable assault on its offspring is possible. But even
that is not the worst result of this action, if persisted in;
for in crippling the railroads the Commissioners will finally
disturb and derange every industry within the State.
The railroads will be compelled, in order to make both
ends meet, to diminish their expenses, and of course will
have to dismiss part of the force now in their employ and
possibly diminish the pay of those retained. This is a

necessity—this is self-preservation. Now with a reduction
of the force, there will come an impairment of the efficiency
of the work done. The public will not be served as well.
Illinois farmers will find their butter and eggs spoil some¬
times in getting to market more slowly, and the wheat
will have to await the sluggish movement of the railroads
that are short-handed. Accidents will be of more frequent
occurrence. Not unlikely the railroad property itself will
be kept in a less effective condition and allowed to
deteriorate.
But furthermore it will drive business from the State.

On traffic originating outside the State, will not a railroad
having a choice of markets select the one outside oi
Illinois to escape being subje ct even in part to Illinois
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•“prima facie reasonable rates,” as the Commissioners
term their schedules. Take a road like the St. Paul, hav¬
ing equally favorable lines to either Milwaukee or Chicago.
Will such a road carry its traffic through even the short
distance across Northern Illinois, or will it not rather
avoid Illinois altogether and carry to Milwaukee. Then
if the claims of the railroads that the new rates leave no

margin of profit, be correct, why they will naturally be
anxious to haul traffic as short a distance as possible, and
the traffic of Southern Illinois, which now goes to Chicago,
in all probability will go to St. Louis, and the latter- point
gain at the expense of the former. Possioly it was some
such fear as this that influenced the Chicago member of
the Board of Commissioners to vote against the April
schedule, while the other two members, being more
directly subject to the granger sentiment in the interior of
the State, and constituting a majority of the board, carried
the measure through.

Possibly, also, we see here an explanation of the Chi¬
cago Burlington & Quincy’s purchase of the St. Louis
Keokuk & Northwestern, running to St. Louis. It will be
remembered that in reviewing that company’s annual
report, recently, we expressed surprise that the company
should want this line on the west side of the Mississippi
when it already had one on the east side in the Rockford
Rock Island & St. Louis. Can it be that the directors,
anticipating prejudicial action on the part of the
Commissioners, bought the St. Louis Keokuk & North¬
western as a measure of self-protection and will hereafter
carry traffic down and up the west side of the Mississippi,
thus to that extent placing themselves outside the jurisdic¬
tion of the Illinois Commissioners ? The scheme is certainly
feasible as far as the mere rate is concerned, for we have
the authority of the Commissioners themselves for saying
that while, for instance, the rate on corn for 100 miles in
Missouri is 14 cents per hundred pounds, in Illinois under
the schedule of December the rate is only 10 cents, which
has now been still further reduced.
There is a lesson in all this which it would be well for

our own State to heed. A competent board of commis¬
sioners,—men of character and ability, thoroughly convers¬
ant with railroad affairs, recognizing the difficulties in the
way of harmonizing conflicting views and opinions, and
never swayed by popular clamor,—no one would object to.
But here is just where the main difficulty comes in—how
to ensure a competent commission ? It is not that there
are not plenty of men in the State admirably fitted for
such service, but that there is no likelihood that such men

would be selected. Under our system of party
politics the board must be made an instrument
for securing patronage for whichever side manages
to get control; this, in fact, is the only interest the aver¬

age politician has in the matter. The idea is to so “work”
the board as to compel the railroads to “come down”
handsomely whenever the exigencies of party interests
require it. This is a fact so notorious that no one will
gainsay it, and because it is so we have lost all faith in the
efficacy of government supervision under the present
conditions. When our civil service has been reformed,
and honesty, intelligence and worth in political life are
considered more desirable than wire-pulling and command
of patronage, we will be in position to pass provisions of
a reasonable nature for the regulation of railroads, and
assign to reasonable men the duty of carrying them out in
a reasonable manner. When that time arrives, we will
have a commission chiefly advisory in character, but com¬
posed of men so eminent for capacity and clearheadedness
that no railroad would dare to go counter to their decis¬
ions.

THE COTTON CROP AND ITS DISTRIBUTION
With our overland statement which we gave last week,

bringing down the cotton movement to May 1, it would
seem to be possible to reach quite accurate conclusions as
to the total yield of cotton this year and also as to the
disposition to be made of it. The facts we give, however,
must not be taken as indicative of price. Last summer’s
experience proved that actual supply and demand in the
summer period are by no means controlling conditions.
Stocks are then reduced to a point permitting the market
to be cornered, and the usual variations in crop prospects
encourage such movements. Still, while under these cir¬
cumstances no prudent man will be short of cotton, on the
other hand the prospects of supply and demand, added to
the less profitable trade among manufacturers here and in
Great Britain, and the higher prices for the raw material
now ruling, do not encourage the belief that such a move¬
ment can be successfully and profitably conducted.
In estimating, even at this late period, the extent of our

own crop, there are several points which should not be
overlooked. For instance, last year there were four
sources of addition subsequent to May 1—(1) corrections,
(2) net overland, (3) receipts from the plantations, and (4)
Southern consumption. Corrections, during late years,
we have sought to make from month to month as soon
as errors are discovered ; and consequently at the close of
the year little ought to be left for addition under that
head. Still, whether corrections are made on Sept. 1 or
between May 1 and Sept. 1, they are not to be lost sight
of, in estimating the remnant of the crop. Analyzing last
year’s additions after May 1 and estimating correspond¬
ing items for this year, we reach about the following
results.

1882. 1881.

In sight May 1 ; bales
Receipts overland, net, after May 1

5,18:5.265
37,000
112,000
28,000
25,000

6,188,597
37,998
302,731
30,000
30,000

Receipts from plantati ns after May 1
Added for Southern consumption after May 1....
Corrections after May 1

Total 5,385,265 6,589,329

Tfte foregoing, as far as we are able to judge, is a mod¬
erate estimate of thi3 year’s yield, based upon the amount
in sight May 1. One other item, however,, must be added
to complete the season’s supply from the United States, and
that is the stock at the beginning of the year less amount
held at the close. We carried over an unusually large
stock last September, because of the corner which existed
and the bad crop reports current. To show at a glance
what has been the usual supply held in the United States
Sept. 1, -we give the following for five years.

Stock Sept. 1. At Out Ports. At -Interior
Towns.

Total
Stocks.

1881 212,233
137,419
59.110

31,9 0
27,663

247,133
1880 165,082
18 79 7,5*08 67,018
1878 43,449 6,774 50,223
1877 119j638 17,010 136,678

Total five years 571,849
114,369

94,285
18.857

666,134
Average five years 138,226

This statement not only indicates how exceptionally
large stocks were last year, but how very much smaller
they have sometimes been. Of course it is mere specula¬
tion to fix a figure for next September stocks. And still
they must depend largely upon the crop prospects; that is
to say, if the crop looks very favorable through the sum¬
mer it is reasonable to suppose that stocks will be very
small, or if very unfavorable, they will be large. But a
fair way of estimating the probability is, we think, to take
the average for the five years (133,000 bales) which would
leave (247,000—133,000) 114,000 bales to be added to
the above figures for this year’s supply from the United
States, bringing up the total to about 5£ million bales.
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~As to the distribution of this supply, the first inquiry
relates naturally to last year’s consumption by Northern
spinners, and the surplus carried over by them. On this
point it is evident now that mills in this country ran into
stock somewhat .last season. That is very apt to be the
case here when the crop is specially abundant- and prices
low in the spring months. The best information obtain¬
able from spinners also confirms this view, aud their
small takings up to the present time afford additional
proof of its truth. Bringing forward our statement of
takings and consumption from our crop report, and revis¬
ing it only as to last year’s actual consumption, we
have the following result.

1875-76. 1878-77 1877-78. 1878-79. 1879-80. 1880-81.

Estimat’d Consumpt’n— Bales. Bales. Bales. Bales. Bales. Bales.
1,165,000 1,288,000 1,382,000 1,473,000 1,581,000 1,650,000

South 145,000 147,000 148.000 152,: 00 179,000 205,000

Total consumption.. 1,310,000 1,435,000 1,530.000 1,625,000 1,760,000 1,855,000
Actual takings 1,356,598 1,485,41H 1,546,298 1,56^,960 1,803,805 1,891,804

Leaving stock hold by
Northern mills 46,598 47,016 63,3 L4 7,274 51,079 87.883

The last item in above—“ Stock held by Northern mills”—is the
surplus held after adding to or deducting from the previous year’s stock
the excess or deticieucy in the year’s takings. As for instance, in Sep¬
tember, 1880, the stock held by mills is given at 51,079 bales; in
1880-81 the takings were 36,804 bales in excess of the consumption,
making the stock last September 87,883 bales.
This indicates a surplus held by mills at the beginning of

the present season of 87,883 bales. The consumption
during the year ending with the coming September can

only be approximated as yet. There is always a disposi¬
tion among some to overestimate the annual increase.
Without goiHg into details as to the peculiarities of the
season thus far, we think it would hardly be safe to
depend upon more than 130,000 bales additional con¬

sumption, and that amount only in case our print mills
keep running through the summer months, which just at
present does not seem probable.; But calling the increase
as stated, our Northern spinners’ wants this year and last
year would compare about as follows.

Northern Spinners. 1880-81. 1881-82.

Surplus stock Sept 1 (beginning of year) 51,079
1.686,804

87,883
Takings during 5rear- - - — .....A. 1,715,000

Total supply 1,737,883
1,650,000

1,802,883
l,78o.00OConsumption*during year

Spinners’ stock Sept. 1 (close of year) 87,883 22,883

As spinners had taken 1,385,000 bales up to May, they
would require 330,000 bales more out of this crop for an
increased consumption of 130,000 bales, leaving 22,883
bales stock at end of year. We think this is an exireme
statement of their requirements. What that would leave
for export after May 1 may be seen from the following.

Bales.

Total crop, as above 5,385,265
247,133Total stocks Sept. 1,1881, as above

Total supply 5,632,398

-5,156,607

Taken by Northern spinners during year 1,715,000Taken by Southern spinners during year 238,000
Exported, sent to Canada, and burnt, to May 1....3,070,607lotal stocks bept. 1, lo82 (estimated) 133,000

Leaving for export to Europe after May 1 475,791
3,034,919Exported to Europe before May 1 :

Total supply for Europe out of this crop 3,510,710

Or. leaving out cotton burnt &c. on the ocean passage,
shipments to Mexico, and any additional wanted for
Canada, would give Europe a total of nearly 3£ million
hales for the season of 1881-82, being about one million
hales less of American cotton than it received out of last
year’s crop.
But we must guard against thinking that this large

falling off in shipments from America necessarily means
a s^ort supply. That is a conclusion many have errone¬
ously made all through the year, and which has been the
support of this season's unfortunate speculation. The fact

overlooked is that the world’s production last' year
was so large that it not only provided for the world’s
entire consumption during that year, but also for
an increase in stocks, visible and invisible, of about
600,000 bales. Hence, if there had been no growth in
consumption this year, the total world’s supply could
have shown 1,200,000 bales decrease, and yet, at the end
of the season, leave total stocks, visible and invisible, no
smaller than they were October 1, 1880. But instead of
the supply being short to the extent named, there is an in¬
crease of over 400,000 bales frQjn India, probably 60,000
from Egypt and 50,000 bales from other sources, which not
only provides for the increased consumption, but also
helps in part to make good the American shortage. So
that on October 1, 1882, our stocks, visible and invisible,
ought to be larger than on October 1, 1880.
Hence we see that there is no actual dearth of cotton

this year; and yet the smaller stocks in prospect will
permit of manipulation during the summer, and this pos¬
sibility is likely to prevent any considerable short interest
among prudent operators.

PUBLICITY OF RAILROAD ACCOUNTS.

Legislators who are eager to engage in the anti-monop--
oly or anti-railroad crusade can do so very effectively,
with great advantage to the public, and without injuring
the commerce of the State or country, in a field they
seem persistently to overlook. Why so serious a defect
in railroad management is permitted to exist it would be
difficult to say; for it is an obvious evil, one that is work¬
ing evident harm to the public, growing more intolerable
every year, and yet capable of the simplest remedy.
Our attention is called to this subject by the issue,

last week, of quite a number of important railroad
reports, bringing down the statistics of the roads to the
first of last January! That is to say, the large class of
small investors—and in this country every frugal, indus¬
trious man is included in that class—are told to-day what
the managers of these roads knew at least three months
ago. Of course we understand that it requires time to
elaborate these figures, and that they cannot be collected
and given out as soon as the month closes. But it is possible
that the gross earnings of any road should be issued at
once, and that the net result be furnished within thirty
days thereafter. This is done in the case of a few roads'
but nearly all the large corporations and the great body
of the smaller ones prefer to keep their books sealed, let'
ting one know as little as they can about the action of the
officers and the business that is being done.
If this were a question simply between speculators it would

be of comparatively little importance. But on the con¬

trary, it is one that in many ways affects public' interests.
In the first place, the secrecy practiced gives to certain
large capitalists the control or “monopoly ” of our stock
market, permitting them to add to their millions pretty
much at their discretion. It is scarcely necessary to say
that this is not desirable, and yet we see with what ease a
few weeks since two of our leading operators were able thus
to enrich themselves by fixing prices and fixing facts to
suit the prices, facts which no one could question because
no one else could know their truth or falsity. A similar
ignorance on the part of the public, and of knowledge on
the part of the management, enabled the officers of a
Western system of roads last year, to dispose of its secu¬
rities at high prices, at a time when, as now disclosed,
the company was not earning enough even to pay the
interest on its bonds. These are only random illustrations
of a practice next to universal, and^calljjoudly^for* relief
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upon those who are prating so glibly about their devotion
to the people, and of their horror of monopolies.
But this system of concealing accounts not only enriches

our largest capitalists, but puts widows and orphans and
the immense class of small investors—to protect and
encourage whose investments should be the aim of a
government like ours—entirely at their mercy. What
railroad security is it possible for a man, with a few
hundreds or a few thousands, to purchase to-day with com¬

plete safety ? Only in very few cases can he know what
he is buying. Even if it is a high-priced bond, the annual
report, issued four months after the year expires, may
tell him earnings are short of paying the interest, and
then he wakes up to the fact that prices have seriously
declined, and to the further fact that the cunning mana¬
gers, knowing the truth as to earnings while they kept
him in ignorance of it, have sold out their holdings to
him and other over-confiding outsiders. For it is a
remarkable circumstance, that when in the case of one
of these close corporations, the actual condition of traffic
begins to be really unfavorable, not only is that con¬
dition concealed, but the outside rumor becomes for a
time peculiarly glowing.
There is one other disagreeable feature in this system

of * managing railroads, wffiich is deserving of notice.
And that is the disrepute which it attaches to our peo¬
ple and to all our securities wherever they are dealt in.
We cannot afford to be indifferent to the opinion Euro¬
pean nations have of ns in a matter involving our integ¬
rity. Trading on the ignorance of the public and the
deception it permits has been carried to such an extent
as to justify, in a great measure, the insinuations and
criticisms now current in Europe. Why are ,we at
present sending gold to London instead of securities ? Cer¬
tainly it is not because Europe has no desire to obtain
good investments such as we have to offer, but is it not
largely because of the existence of the very evil we are
criticising and the proof lately afforded that there is no
way of discriminating between properties except by know¬
ing the facts as to earnings. There was a time when
names furnished a guarantee; now in most cases there
seems to be so slight a difference in that particular that
there is nothing satisfying in knowing who is in control.
The remedy for this evil is very simple; it is to enforce

publicity by law. Every road iri the land should .be re¬
quired to publish a monthly report of its earnings and
expenses, made up on a certain uniform plan; and if
New York State would pass such a law making this
requirement, other States would quickly follow with simi¬
lar action. No commission is needed to secure this
reform, for there is no politics in it, and only a brief
statute describing what the report should be and making
the requirement. The absence of such regulations, as we
have seen, puts into the hands of every railroad mana¬
ger the power to make money for himself at the expense
of the public, and experience has proved that it is too
much to expect he will not use that power. Can not our
anti-monopolist Legislature grant us this one wise measure
before it adjourns ?

MR. GLADSTONE AND IRELAND. .

Some two wreeks ago, while reviewing the situation in
Ireland, we took occasion to point out what seemed to us
defects in the methods pursued towards that country by
the Gladstone administration. The events of the last few
days, including the terrible assassination in Phoenix Park
and the new coercion bill introduced, have not been of
a character to qualify our opinion. The condition of

things in Ireland for the last eighteen months has been
and is now simply disgraceful. It would bring discredit
on any government ; but it seems especially disgraceful
when looked at in connection with what wo have been
accustomed to regard as at once the strongest and most

enlightened government on the face of the earth.
It seems unkind to blame a statesman who is by com¬

mon consent credited with humane and benevolent inten¬
tions, and whose avowed object is so to remove grievances
and redress wrongs as to make Ireland a contented and
happy section of the British Empire. It is unfortunate for
Mr. Gladstone that good intentions are not always attended
with happy results. His management of that country and
its affairs has certainly proved unfortunate. To it he gave

up the whole of his last administration ; and no sooner
had he resumed the reins of power than Ireland again
absorbs his time and attention, and, through his influence,
the time and attention of the Imperial Parliament.
That he has removed grievances and redressed wrongs

must also be admitted. His first land bill, although it
proved a failure, was a beneficent measure. The disestab¬
lishment of the Irish Church removed a cause of quarrel
which had given pain for centuries. The University bill,
which brought about the ruin of his former administration,
was a further proof of his anxiety to be the healer of
Ireland’s troubles. And if it had been possible to doubt
his sincerity he has rendered such doubting impossible by
his conduct of affairs during the last year. But after all
has been said, it will have to be admitted that Mr. Glad¬
stone’s administration, so far as this feature of it is con¬

cerned, has been a failure. He has given eight years of
his life—eight years of the time and energy of the British
Parliament—to the removal of Irish grievances, to the
redressing of Irish wrongs; and yet Ireland is practically
in a condition of chaos—the most discontented, the most
disaffected, and the most disorderly country in the world.
But wherein lies the secret of this failure ? To us it

seems to be mainly in the vacillating nature of the Gov¬
ernment policy. Mr. Gladstone preached conciliation and
yet he arrested many leading agitators on suspicion, kept
them under arrest for months, giving them no trial, and
finally sends them out as heroes. It is true that it is
alleged the trial of Parnell and his friends proved a
failure because of the state of public opinion where they
were tried. But it was possible for Mr. Gladstone to
have the offenders tried in some other part of the three
kingdoms, where a fair trial could be obtained, or to
have them tried in the manner now proposed by the
revival of the Alien act. Such would no doubt at the
time have been considered an exceptional course of con¬
duct ; but it would not have been more exceptional
than the course which was actually followed. Prompt
trial after arrest is the right of every man, and speedy
punishment if guilty is the right of the public. Such
summary measures might have had the aspect of severity ;
but they would have proved a thousand times more effec¬
tive than the reckless and wholesale seizure and imprison*
meat of merely suspected persons, who now the Govern¬
ment sends forth under the glamour of martyrs, virtu¬
ally admitting that their plea,—that they were persecuted
for conscience sake,—was just. Evidently there must be
a wrong in this policy somewhere, either in the arrest or
in the release.
Of course if Ireland had been pacified and then the jail

delivery had occurred, the policy pursued would have been
justified. But the release was in the face of worse dis¬
orders and greater lawlessness in Ireland than had at any
time existed; at a moment in fact when Ireland was
given up to assassins and incendiaries. Daily wa
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Rad been reading of the most brutal murders and of
the wanton destruction of property, yet no trials, no
executions, and very few criminals even discovered.
Since therefore, to arrest the murderers and to execute
them appeared to baffle the powers, or to be contrary to the
disposition, of the government the inference is that they
sought to placate them by releasing their leaders. “ Mis¬
taken humanity ” was.a favorite saying of the first Na¬
poleon, when humane or benevolent arguments thrust
themselves between himself and his purpose. It is cer¬
tainly the duty of a man in .power to rule in a spirit of
benevolence. But it is his first duty to rule—to preserve
order, to enforce the law and make it respected. But has
not Mr. Gladstone by his over-sensitiveness or irresolu¬
tion allowed law to be despised and crime to triumph ?

We are no advocates of cruelty. But we hold that no
government is entitled to respect which fails to maintain
order. The captain is not held guiltless who allows mu¬
tiny on board his ship. It was Mr. Gladstone’s first
business when disaffection began to manifest itself, to
assert the authority of the law. In the face of disaffec¬
tion and lawlessness, it would have been wise to suspend
all efforts at reform, and to make -it distinctly understood
that reform was contingent on the preservation of the
peace. This has not hitherto been the policy pursued;
and that it has not is, we believe, in a large measure, the
secret of the failure. Ireland has not yet seen the end
of her misery ; nor has the British Government seen the
end of its difficulty. It remains to be determined whether
under a new law Mr. Gladstone shall prove himself equal
to the occasion, or whether he shall be compelled to yield
up the helm of state to stronger and more resolute hands.

RAILROAD EARNINGS IN APRIL,, AND IROM
JANUARY 1 TO APRIL 30.

Railroad earnings for April show a falling off from the
large percentages of increase that have distinguished pre
vious months. On 14£ per cent increase in mileage, the in¬
crease in earnings amounts to only 15 J per cent, against 22
percent in March, 31 percent in February, and 25 percent
in January. But in the earlier months we were comparing
with a period last year when earnings were light by
reason of snow blockades, ice and extremely cold weather,
so that naturally the ratio of gain now would be smaller.
For instance, the 22 per cent increase in March this year
was made on earnings of last year less than 9 per cent
above those of the year preceding, while the 15^ per cent
increase in April was made on earnings 25 per cent above
those of April in 1880, so that really the April statement
this year is more favorable than the March statement.
The roads in the West and Northwest do not exhibit

such heavy gains as in March—when the St. Paul, the
Northwest and the St. Paul & Omaha had $1,315,912 in¬
crease between them—but this is explained by the above
reference to the weather last year. It is quite generally
believed, however, that in April, 1881, the roads had an

unusually heavy traffic, because of the breaking of the
snow blockade which had previously greatly interrupted
railroad transportation, and that consequently railroad
earnings were exceptionally large. This view is not
borne out by the facts. In the first place a number of
roads were not freed of snow until the latter part of April,
and secondly it appears that the delayed traffic did not
come forward until subsequently. As already said, April
last year exhibited an increase of only 25 per cent. The
presumption is, that had any great quantity of accumulated
traffic come forward then, the percentage would have
been much larger. In May the percentage was even

8maller—only 17 per cent. Butin June the movement of

all kinds of traffic was exceedingly large, and our table
recorded an increase of over 30 per cent. To make this
clear, with reference to individual roads, we have selected
three representative Northwestern lines, and give below
the increase on them in each of the months of April, May
and June last year, over the corresponding months in
1880. As to the increase on the St. Paul it should be
said that the road at that time had very largely swelled
its mileage.

Name.
Itierfane in Apr.,

1881, over
April, 1880.

Increase in May,
1881, over
May, 1880.

Increase in
June, ’81,

orcrJ'ne,'80.

Chic. Mil. A St. Paul ...
Chicago & Northwest...
Chic. St. P .Miun. A O...

$388,959
159,788
*5,531

$403,256
*11.932
77,648

$693,042
565,468
186,148

Total $543,216 $468,972 $1,444,658
* Decrease.

Thus the increase for May was less than that for April.
But the increase for June was almost three times as great.
This fact is important, because it shows that in the April
statement below—at least as far as these roads are con¬

cerned—we are not comparing with very exceptional fig¬
ures last year, and further because it tells us that before
long we shall have just such exceptional figures to com¬
pare with. st year in June every condition was favor¬
able to large earnings. This year the conditions are not
so favorable, and* it would not be surprising if there
should be a decline from the large totals then reached. It
will be well to bear this in mind and thus be prepared for
a change. April earnings and mileage on each road, this
and last year, are set out in the following table.

GROSS EARNINGS AND MILEAGE IN APRIL.

Gross Earnings. , Mileage.
Name of road.

1882. 1881.
Increase or

| Decrease. 1882. 1881.

Alabama Gt. South...
$
57,005

$
58,259 -1,254 295 295

Atch. Top. A 8. Fe— 1,100,000 948,000 + 152,000 1,790 1,534
Hurl. Ced. Rap. A No. 178,304 184,680 -6,376 620 564
Cairo A St. Louis* 20,86“ 27,068 —6,200 146 146
Central Branch U. P. 59,371 87,134 -27,763 385 300
Central Iowa 82,044 76,186 + 5,858 244 190
Central Pacific 2,052,000 1,872.370 + 179,630 2,917 2,586
Chesapeake & Ohio.. 253,861 227.342 + 26,519 504 430
Chicago A Alton 561.787 553,190 t-3,597 847 840
Chic. A Eastern Ill.... 126,284 134,070 -7,786 230 220
Chic. & Gr. Trunkt... 194,122 126,760 + 67,362 335 335
Chic. Milw. & St. Paul. 1.518,000 1,259,946 + 258,054 4,260 3,803
Chicago & Northwest. 1,634,819 1,474.611 + 160,208 3,251 2,770
Chic. St. P.Minn. &0. 356,558 261,211 + 95,347 1,013 946
Cin. Ind. 8t. L. & Ch.. 204,269 183,710 + 20,559 300 300
Cleve. Ak. A Col 39.S74 35,353 ’ +4,521 14+ 144
Col. Hock. Val. & Tol. 231,937 189,667 + 42,270 322 322
Denv. A Rio Grande.. 559,917 433.111 + 126,806 1,062 690
Des Moines A Ft. 1).*. 18,327 21,779 —3,452 87 87
Detroit Lans’g A No.. 129.056 111,426 + 17,630 222 222
Flint A Pere Marq.... 188,129 168,520 + 19,609 345 317
Gr. Trunk of Canadat 874.879 871,957 +2,922 1,456 1,406
Great West’ll of Can.t. 398,783 452,141 -53.358 807 807
Gr. Bay Win. A St. P.. 31,291 32,312 —1,021 219 219
Hannibal A St. Jos... 148.913 190,812 -41,899 292 292
Illinois Central (III.).. 536,408 503,734 + 32,674 919 919

Do (Iowa lines).. 138,195 158,759 -20,564 402 402
Tnd. Bloom. A West... 205,934 203,677 +2,257 544 544

Intern’l A Gt. North.. 229,145 183,482 + 45,663 774 600
Kan.City Law. A So.* 45,643 37,796 +7,847 384 384

Kan.City Ft.S.A Gulf* 81,267 91,524 -10,257 362 318
Lake Erie A Western. 112,071 106,398 + 5,673 3S5 385

Long Island
Louisville A Nashv...

157,736 142.995 + 14.741 328 328
950,007 850,862 - +99,145 2,025 1,840

Milw. L. Sh. A West.. 67,523 43,776 + 23,717 275 250

Minneap. A St. Louis. 93,672 75,032 + 18,590 360 225
Mo. Kan. A Texas 444,195 393,445 + 50,750 1,230 880
Missouri Pacific 541,142 537,561 + 3,581 892 7o0

Mobile A Ohio .145,272 163,550 -18,278 528 506
Northern Pacific 438,000 216,210 + 221,790 972 722
Ohio Central 84,448 135,4oo + 48.993 231, 231
Ohio Southern 29.040 24,662 +4,378 128 128
Peo’ia Dec.AEvansv.* 46,736 32,753 + 13,983 248 248
Rochester A Pittsb... 25,419 17,024 + 8,395 108 108
Sfc.L. A.AT.H.in-line. 91,507 133,337 -41,830 195 195
Do do (branches). 65,943 64,110 + 1,833 121 121

St. L. Iron Mt. A So... 581.977 548,300 +33,671 723 686
St. Louis A San Frau.. 242,806 265,298 —22.492 661 597
St. Paul Minn. A Man. 570,890 425,635 + 145,205 912 /18
Scioto Valley 40,867 26.407 + 14,460 127 100
Texas A Pacific 359.543 295,066 + 64.477 1,230 800
Tol. Delphos A Burl.. 76,626 47.501 + 29,125 395 285
Union Pacific 2,462,004 1,766,894 + 695,110 3,739 3,446
Vickeb. A Meridiau.. 30,716 35,080 -4,364 140 140
Wab. St. Louis A Pac. 1.378.194 1.023,482 + 354,712 3,350 2,479
Wisconsin Central.... 158,538 123,765 + 34,7 / 3 534 534

Total 21,451,862! 18,560,285 +2,891,577 45.318 39,584

* Three weeks only of April in each year,
t For the four weeks ended April 29.

‘

Of the total increase of $2,891,577 in April this year,
$2,141,515 was contributed by eight roads, four in the
Northwest, one in Colorado, and three designated as
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Pacific roads. The three latter alone had considerably over
a million increase between them. Outside of the eight
roads mentioned, the forty-eight remaining roads in the
table have only $750,062 increase altogether. But some
of the Western roads had to contend with a diminished

grain movement, and all the Southern roads with a very
greatly diminished cotton movement. The Burlington
Cedaf Rapids & Northern records a small decrease, but
the increase in April last year was heavy, and the present
figures are much above those for April, 1880. The same
remark applies to the Chicago & Eastern Illinois. Han¬
nibal & St. Joseph exhibits a heavy falling off, which is
the more remarkable that the April earnings last year
were below those for 1880. The Illinois Central has an

increase of $32,674 on its Illinois line and a decrease of
$20,564 on the Iowa lines, a net gain of $12,110 on earn¬
ings of last year exhibiting a gain of $126,761 on the
preceding year. The St. Paul Minneapolis & Manitoba
continues to make large gains, and the company can
scarcely take all the traffic offered, such is the growth and
development of the country traversed by it. The
Wabash St. Louis & Pacific has an increase of 35 per
cent, on mileage increased in about the same ratio. The
following table shows the receipts of flour and grain at
the leading lake and river ports of the West for the four

• weeks ended April 29.
RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED APRIL 29.

Flour,
bbls.

Wheat,
bash.

Corn,
bush.

Oats,
bush.

Barley,
bush.

Rye,
bush.

Chicago—
1882 .... 133,986 297,031 2,578,087 1,505,584 172,034 35,201
1881 .... 237,234 475,594 2,424,367 1,448,397 163,965 35,676

Milw’kee—
1882 .... 196,282 301,111 115,435 113,985 164,870 21,885
1881 .... 283,950 540,297 64,425 122,800 135,154 40,469

St. Louis—
1882 .... 123,319 481,022 1,326,660 570,481 77,190 18,597
1881 .... 136,502 1,100,199 2,460,075 589,577 129,356 13,109

Toledo—
1882 .... 4,699 568,666 887.427 81,519 3,000 110
1881 3,232 618,427

305,874

1,130,341

261,784

79,870

239,464

31,900

41,291
Detroit-
1882 .... 42,175 35
1881 .... 39,707 663,109 81,788 38,907 24,068 138

Clevel’d—
1882 .... 6,832 28,750 117,010 63,860 13,000 541
1881 .... 10,889 15,000 261,100 88,800 13,500 500

Peoria—
1882 .... 3,660 36,600 1,176,150 841,200 36,850 51,850
1881 .... 19,404 66,395 1,773,065 520,725 36,050 36,360

Duluth—
1882 .... 7,700 03.739
1881 ....

Total of all
1882 .... 518,703 2,082,793 6,462,553 3,416,093 508,235 128,219
1881 .... 730,968 3,479,021 8,195,161 2,889,076 533,993 126,252

There is, it will be seen, a heavy falling off in the re¬
ceipts of flour, wheat and corn, a small falling off in barley,
and a gain in oats and rye. Of all kinds of grain the receipts
were 12,597,893 bush, this year, against 15,223,503 bush,
last year. Chicago seems to have suffered least, §t. Louis,
Toledo and Peoria most. Perhaps the latter fact con¬
tributed to make the increase on the Wabash St. Louis &
Pacific smaller than it otherwise would have been ; and the
comparatively large receipts at Chicago must have been a
favorable circumstance to all the Northwestern roads.
The Southwestern roads, as a rule, make a better ex¬

hibit in April than they did in March, when the floods
And rains interfered with their traffic operations. This is
particularly true of the Gould roads, and yet the increase
is in most cases small and does not keep pace with the
increase in mileage. A gain of 45 thousand dollars on the
International & Great Northern, with its mileage larger
by 174 miles, is perhaps not unsatisfactory, but a gain of
only 50 thousand dollars on the Missouri Kansas &
Texas having 350 miles additional, or a gain of 64 thou¬
sand dollars on the Texas & Pacific having 430 miles ad¬
ditional, is certainly below moderate expectations. The
St. Louis Iron Mountain & Southern, on the other hand,
has only slightly increased itsmileage, so the 331 thousand
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increase may be considered a very good showing, es¬
pecially as the road in April last year recorded the large
increase of $138,000. As to these roads, as well as to all
Southern roads, it should be said that the large diminu¬
tion in the cotton movement was and is a very important
factor in their business. The receipts of cotton at the
Southern outports in April this year were less than one-
half those of April last year. The falling off is par¬
ticularly noticeable at New Orleans, which received less
than 29 thousand bales this year, against pretty nearly
100,000 bales last April. This is shown in the subjoined
tabulation.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN APRIL, 1882 AND 1831.

1882. 1881. Difference.
Galveston bales.
Indianola, <fcc

17,609
148

28,790
8,142
174

14,655

30,042
386

98,827
11,965

131
24,466

25
23,259
1,307
1,222
621

29,494
4,223

Dec.... 12,433
Dec.... 238
Dec.... 70,037
Dec.... 3,723
Inc.... 43
Dec.... 9,811
Deo.... 25
Deo.... 14,840
Dec.... 70
Inc.. .. 150
Dec.... 261
Dec.... 12,294
Inc.... 4,266

New Orleans
Mobile
Florida
Savannah
Brunswick, &c

Charleston 8,419
1,237
1,372
360

17,200
8,489

Port Royal, <fcc
Wilmington
,MoreLiead City, &c
Norfolk
City Point, <fcc

Total 106,595 225,868 ' Dec.... 119,273

About the trunk lines our information, as usual, is
meagre. The Grand Trunk of Canada has a small in¬
crease, but if freight alone were reported there would be
a decrease of over $47,000, passenger business having
increased greatly. Of course, we expect to see about the
same result on the Chicago & Grand Trunk, so we find
that although it has an increase of $67,362 on total
earnings, freight earnings alone increased but little over
$10,000. The Great Western of Canada, unlike the
Grand Trunk, does not exhibit improvement in its
receipts, having a decrease of $53,358. The Cincinnati
Indianapolis St. Louis & Chicago, the Indiana Blooming¬
ton & Western, and the Lake Erie & Western, are all
influenced to some extent by the course of trunk-line
traffic, and we note a small increase on each of them.
The St. Louis Alton & Terre Haute is very largely
dependent upon through traffic for its business, and the
small movement of produce, on account of the crop
deficiency, and the lower rates prevailing, are exercising
a telling effect upon its receipts, which are fully 30 per
cent below those of last year—this on the main line; the
branches show a small increase. As bearing upon the traffic
of Erie, which ever since last September has abandoned the
practice of making public its monthly exhibits of earnings
and expenses, it may be well to say that during April the
New York & New England, the new eastern connection
of Erie, received 1,890 cars of freight at Newburg from
it, all loaded except 10, and in return gave the Erie 1,950
cars, of which, however, only 343 were loaded.
For the first four months of the year our table presents

a very satisfactory showing. The increase over last year
is $15,481,502, or 23£ per cent. There are nine roads in
the list having smaller receipts this year than last. These
are with two exceptions either Southern roads or roads
affected by trunk-line rates and business. All the other
roads in the table show increases, most of them very
heavy in amount, too. On the three Pacific roads the
increase aggregates over 3f million dollars. The busi¬
ness of these is growing at a marvellous rate. The same
may be said of the lines in the Northwest, whither the
tide of immigration now so strongly tends, infusing new
life into every Branch of trade and production in that
section, and making the prospect of the roads there pecu¬
liarly bright and promising. On the St. Paul the increase
for the four months amounts to more than two million
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dollars, on the Northwest to more than millions, on the
St. Paul Minneapolis & Manitoba to three-quarters of a
million, on the St. Paul & Omaha to over half a million,
and on the Burlington Cedar Rapids & Northern to a

quarter of a million. The Wabash St. Louis & Pacific
has an increase of $1,283,089, but the increase in mileage
is not far from 900 miles. Among Southern roads?
Louisville & Nashville takes the lead with $528,944. The
following is our usual table, showing full details.

GROSS EARNINGS PROM JANUARY I TO APRIL 30.

Name of Road.

Alabama Gt. Southern ..

Atcli. Top. & Santa Fe ..

Burl. Cedar Kap. Az No...
Cairo Az St. Louis’'
Cent. Branch Union Pac.
Central Iowa
Central Pacific
Chesapeake Az Ohio
Chicago Az Alton
Chic. Az Eastern Illinois.
Chicago Milw. Az St. Paul
Chicago Az Northwest—
Chic.St.P.Minn.&Oma ha.
Cin. lud. St. L. & Chic...
Cleve. Ak. & Col
Denver Az Rio Grande—
Des Moines fc Ft. Dodge*
Detroit Lansing & No.. .

Flint A: Pere Marquette.
Grand Trunk of Cat) adat
Great West’n of Canada 1
Green BayWin. <sz St. P..
Hannibal & St. Joseph...
Ill. Central (ILL line)
Do (la. leased lines).

Indiana Bloom. Az West..
Int. & Gt. North
Kan. City Law. & South.*
Kan. City Ft. 8. Az Gulf.*
Lake Erie Az Western
Long Island
Louisville A; Nashville...
Milw. L. Shore Az West’n.
Minneapolis Az St. Louis..
Mo. Kansas Az Texas
Missouri Pacific
Mobile Az Ohio
Northern Pacific
Ohio Central
Oregon Railway Az Nav..
Peoria Dec.& Evansville*
Rochester Az Pittsburg...
St.L.A.&T. H. main line.

Do do (branches)..
St.L. Iron Mt. Az Soutli’n.
St. Louis & S. Francisco .

St. Paul Minn. Az Man
Scioto Valley
Texas Az Pacific
Toledo Delphos Az Burl...
Union Pacific
Wabash SC. L. Az Pac
Wisconsin Central

Total
Net increase

1882.

$
253,197

4,347,000
880,804
3 09,392
268.529
361,125

7,599.144
857,105

2,240,996
538,782

5,891,000
6,423,666
1,430,711
817,813
3 49,035

1,999,873
118,599
497,001
713.275

3,411,563
1,584.168
118,9105
596,003!

2,189,621
597,913
783.748
868,934
272,078
503,142
432,127
535,569

3,949.849
274,037
438,684

1,711,080
2,118,980
617,510

1,330,800
290,466

1.463,300
233,165
87,704

395,377
259,424

2,184,482
1,019,204
1,915,713
148,936

1,258,883
292,478

8,409,787
5,058,702
617,653

1881.

81,473,130

$

226,471

2,061,543
498,282

3,850,499
4,857,278
929.240
72S,6sS4
132,841

1,456,760
90,159

380,103
583,370

3,473,119
1,727,924
102,196
644,443

1,908,829
467.233
746,738
799.518
196,885
425,356
394,988
477.504

3,420,905
147,180
236,081

1,494,862
1,835,637
835,579
574.505
167,028
987,513
151,526
68,132
472,312
268,009

2,38 4,018
918,018

1,160,317
98,900

1,156,951
181,665

6,220,354
3,775,613
402,024

65,991,628

* Three weeks only of April in each year. 1 To April 29.

Net earnings for March and the first quarter of the
year present varying results. In general, it may be said
that the Western roads make very satisfactory comparisons,
and trunk lines quite the reverse. The Burlington Cedar
Rapids & Northern has increased its net receipts for
March from $31,918 in 1881 to $76,201 in 1882, and for
the three months from $86,100 to $266,621. Des Moines
& Fort Dodge net earnings for the quarter this year
ard $44,442, against only $5,525 in 1881. Both these
roads sustained large losses last year on account of the
snow and ice. The Chicago Burlington & Quincy reports
a small decrease in its net earnings for March, but a large
increase for the three months. The Pennsylvania records
a very large diminution in net earnings, which we explained
as far as we could when the figures were first published, two
weeks ago. The Philadelphia & Erie also shows diminished
net earnings, but its results are embraced in those of the
Pennsylvania. Northern Central, another Pennsylvania
road, but not included in its monthly returns, reports the
large decrease in net of $62,826 for March and $123,419
for the three months. The Great Western of Canada
return shows a falling off for March of £17,815 in gross
and £19,357 in net. The Philadelphia & Reading, for
March, exhibits a small gain in gross, but the net fell from
$682,456 in 1881 to $600,440 in 1882. The Coal Com¬
pany, however, shows a small gain in both gross and net.

Increase. Decrease.

$ $
10,381

1,196.000
255,374

2 i ,000
11,398

134,654
960,012
54,353

185,453
40,500

2,040,501
1,566,388
501,471
89,129
16,194

543,1 13
28,440
116.901
129,905

61,556
143.756

16,744
48,440

280,792
13 ',6-0
37,010
69,416
75,193
77,786
37,139
58,065
528,944
126.857
202,603
216,218
283,343

218,069
756,295
123.438
475,787
81,639 ......

19,572
........ 76,935

8,585
„ 0 199.566
101,186 ........

755.396
50,036
101,932
110.813

2,189,433
1,283,089
215,629

10,273,^07 792,305
15,481,502

Among Southern roads, Louisville & Nashville is con

spicuous for its very heavy increase. Net earnings during
March increased over $150,000, the total having risen from
$361,465 to $515,717; and for the quarter the increase
aggregates $417,000, or more than 50 percent on last year,
when the figures were $813,427. This gain is the result
of a large augmentation in gross receipts, combined with
expenses scarcely anything above those of 1881. Nash¬
ville Chattanooga & St. Louis, on the other hand, another
Southern road, and one, too, controlled by the Louisville
'& Nashville, has to report a loss in both gross and net.
From the extreme East we have the return of the Euro¬

pean & North American, which, even after making allow *
ance for the fact that expenses last year were swelled by
putting steel rails in the track, makes a very satisfactory
showing. Buffalo Pittsburg & Western continues to
increase its gross receipts, while diminishing its expenses,
and for the three months has net earnings of $96,514,.
against $30,547 last year. Oregon Railway & Naviga¬
tion is to hand for April, and in explanation of the small
receipts this year it is stated that in April last year a
large amount of freight which had accumulated during
the winter months, on account of obstructions to river
navigation, came forward at that time and swelled earn

ings. The following table contains the gross and net
earnings of all roads that will furnish monthly statements
for publication.

GROSS AND NET EARNINGS TO LATEST DATES.

Name.
3/arch. Jan. 1 to Mcli. 31.

Gross
Earning«

Operating
Expenses.

Net
Earnings

Gross
Earnings

Net
Earnings

Buffalo Pitts. & West.. 1882
Do do 1581

$
61,544
51,803

$
27,743
33,068

$
33,801
17.895

$
181.754
142,576

$
06.514
30,547

Burl. Cedar Rap. & No..1882
Do do 1881

224.107
148,551

147.906
116,633

76,201
81,018

702,560
440,810

266.621
86,100

Chic. Burl. & Quincy... 1882
Do do 1881

1,566,217
1,418,140

947,066
778,523

619,151
630,626

4,682,351
3,760,018

2,000,564
1,,58,509

Des Moines & Ft. I).. ..1882
Do do 1881

85.375
26,040

18.327
18,071

17,04s
8,860

100,272
68,386

44,442
5,525

European & No. Amer.1882
Do do 1881

47.132
41,505

19,618
41,064

27,514
411

118 805
103,831

64.063
11,850

Gt. West, of Canada....1882
DO do 1881

£
73.500
01,315

£
59.158
57,616

£
’.4.312
33,609

JE £

Louisville & Nashv..r.. 1882
Do do 1881

$
1,075.000
047,060

$
559,283
586,495

$
515,717
361,465

$
2,990,842
2,570,044

$
1,230,354
813,427

Nash. Chat. & St. Louis 1882
Do do 1881

161,005
207,710

85,452
Il4,i82

75,553
93.42-

477.060
576,710

200,183
225,196

Northern Central 1882
Do do 1881

430,194
452,006

29T,32S
257,214

132,866
195,692

1,251.113
1,221,710

347.285
470,704

Penn, (all lines east of
Pitts. & Erie) 18S2

Do.. do 1881
3.012.293
3,844,304

2.490,491
2.045,07-

1.415,802
1,799,226

10,592.364
10,129,138

3.569,089
4,164,191

Phila. & Erie 1882
Do do 1881

265.311
285,573

187,596
177,677

77.715
107.896

7-4.281
735,3 <7

227,634
233.570

Philadelp’a & Readin?. 1882
Do do 1881

1.610.080
1,600,568

1,' 01,649
918,112

600.440
682,456

4,403.585
4.256.127

1,600.535
1,713,417

Phi la.& Read. C.& Iron.1882
Do do 1881

977,631
924,539

922,622
800,286

55.009
34,253

2.804,606
2,562,411

140,484
189,463

Utah Central 1882
Do do 1881

121,026 50,733 70.203 360,407 209,363

April. Jan. 1 to April 30.
Name.

Gross
Earnings

Operating
Expenses.

Net
Earnings

Gross
Earnings

Net
Earnings

Oregon R’y & Nav. Co. .1852
Do do 1881

$379,200
379.205

$213,900
158.670

$; 65.300
220 535i

$1,463,300
V87513

$643,310
375,010

February. Jan. 1 to Feb. 28.
Name.

Gross
Earnings

Operating
Expenses.

Net
Earnings.

Gross
Earnings

Net
Earnings

Central Iowa 1882 $96 353
36,087

*$88 564
*45.200

$7,780 $189,384
90,017Do do 1881 def.9,113

Evansv. & Terre Haute.1882
Do do 1881

57.337 26,191
30.703

31 146
43.222 12 510 ....

* includes in 1882 $33,905 for renewals and in 1881 only $245,

IMPORTS AND EXPORTS FOR MARCH, AND
FOR THE THREE, FINE AND TWELVE

MONTHS ENDED MARCH 31, 1882.
[Prepared by the Bureau of Statistics and corrected to April 28, 1882.
Below is given the ninth monthly statement for the current

fiscal year of the imports and exports of the United States.
The excess of imports or of exports of merchandise was as fol¬

lows:
Month ended March 31, 1882 (excess of imports) $5,978,214
Month ended March 31, 1881 (excess of exports) 24,359,620
Three months ended March 31,1-82 (excess of imports)—* 329,313
Three months ended March 31, 1881 (excess of exports)... 73,128,031
Nine months ended March 31, 18S2 (excess of exports) 65,010,245
Nine months ended March 31, 3 881 (excess of exports) 234,840,790
Twelve months ended March 31, 1882 (excess of exports).. 89,882,173
Twelve months ended March 31,1881 (excess of exports).. 243,442,411
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The excess of imports or of exports of gold and silver coin
and bullion was as follows:
Month ended March 31,1882 (excess of exports) $3,215,502
Month ended March 31, 1881 (excess of imports) 6,445,006
Three months ended March 31,1882 (excess of exports)... 11,595,003
Three months ended March 31,1881 (excess of imports) ... 10,205.774
Nine months ended March 31, 1882 (excess of imports) .... 14,921.791
Nine mouths ended March 31, 1881 (excess of imports) 78,623,770
Twelve months ended March 31, 1882 (excess of imports).. 27,466,671
Twelve months ended March 31, 18S1 (excess of imports)... 78,943,979

The total values of imports and of domestic and foreign
exports for the month of March. 1882, and for the nine and
twelve months ended March 31, 1882, are presented in the fol¬
lowing tables:

MERCHANDISE.

For the
month of
March.

For the nine
m'nlhs ended
March 31.

For the 12
m'nihs ended
March 31.

1882.—Exports—Domestic
Foreign

Total
Imports

Excess of exports over imports
Excess of imports over exports

1881.—Exports—Domestic
Foreign

Total
Imports

$61,355,003
1,259.536

$579,523,739
12,718,631|

$772,862,068
17,856,375

$62,614,539
68,592,753

$592,242,370|$790.718,443
527.232,1251 700,836,270

$ '

5,973,214

$82,759,677
2,309,117

$65,010,245 $89,832,173

$690,587,618
13,313,655

$895,727,617
16,532,975

$85,068,79 4
60,709,174

$703,901,273
469.060,483

$912,260,592
668,818,181

Excess of exports over imports
Excess of imports over exports

$24,359,620 $234,840,790 $243,442,411

GOLD AND SILVER—COIN AND BULLION.

1892.—Exports—Dom.—Gold..
do Silver..

Foreign—Gold
do Silver..

Total

Imports—Gold
Silver

$3,099,510
938,720
129,300
588,262

$10,630,482
9,275,016
753,294

3,395.637

$11,359,253
13,501,382
1,341,162
4,350,343

$4,755,822
$339,566
620,754

$24,054,429
$33,363,985
5,612,235

$30,55o,140
$50,360,747

77661,064
Total

Excess of exports over imports
Excess of imports over exports

1881 .—Exports—Dom.—Gold..
do Silver..

Foreign—Gold
do Silver..

Total

Imports—Gold
Silver

$1,460,320
$3,295,502

$160,336
1,205,459

450
163,001

$33,976,220
$
14,921,791

$1,097,536
8,174,271
147,957

3,486.372

. $58,021,811
$
27,466,671

$1,285,608
9,403,933
696,935

4.836,564

$1,529,246
$7,162,924

811,928

$1^,906,186
$83,034,497
8,495,409

$16,283,045
\ $83,959,281
11,267.743

Total
Excess of exports over imports
Excess of imports over exports

$7,974,852
$

$91,529,906
$

$95,227,024

6,445,606 78.623,770 78,943.979

TOTAL MERCHANDISE, COIN AND BULLION.

1882.—Exports—Domestic
Foreign

Total
Imports

$65,393,283
1,977,098

$599,429,237
16.367,562

$797,722,703
23,550,880

$67,370,301
70,053,073

$616,296,799
566,208,345

$321,273,583
758,858,081

Excess of exports over imports
Excess of imports over exports

1881.—Exports—Domestic
Foreign

Total
Imports

$
2,682,712

$84,125,472
2,472,568

$50,088,454

$699,859,425
16,947,984

$62,415,502

$906,477,163
22.066,474

$36,598,040
63,684,026

$716,807,409
560,590,389

$928,543,637
764,045,205

Excess of exports over imports
Excess of imports over exports

$17,914,014 $156,217,020 $164,498,432

The following is a statement showing, by principal customs
districts, the values of merchandise imported into and exported
from the United States during the month of March, 1882:

Customs Districts.

Baltimore, Md .

Beaufort. 8. C
Boston and Charlestown. Mass
Brazos de Santiago, Texas
Brunswick, Ga
Buffalo Creek, N. Y
Champlain, N. Y
Charleston, S. C
Corpus Christi, Texas
Detroit. Mich
Galveston, Texas
Huron, Mich
Key West, Florida
Minnesota. Minn
Mobile, Ala
New Haven, Conn
New Orleans, La
New York. N. Y
Niagara, N. Y
Norfolk and Portsmouth, Va
Oregon, Oregon
Oswegatchie, N. Y
Passamaquoddy, Me
Pearl River. Miss
Pensacola, Fla
Philadelphia, Pa
Portland and Falmouth, Me
Puget’s Sound, Wash.'...,
Richmond. Ya
San Francisco, Cal
Savannah, Ga.. ^
Teche, La
Vermont, Vt
Willamette, Oregon
Wilmington, N. C
All other customs districts

fHcmeftm* s©0ronx£txialEnglishHears
RATES OF EXCHANGE AT LONDON AND ON LONDON

, AT LATEST DATES.

EXCHANGE AT LONDON—April 29. EXCHANGE ON LONDON

On— Time. Fate.
Latest
Date. Time. Rat*.

Amsterdam . Short. 12-28? 312-3 April 29 Short. 12-05 "
Amsterdam . 3 11108. 12434 ®12"5 ..... ....

Autwerp
44 25-50 ®25*55 April 29 Short. 25-26

Hamburg ... 20-64 32066 April 29 44 20-48
Berlin a 20"64 '320"66 April 29 44 20-48
Frankfort... a 20-64 320-66 April 29 44 20-48
Copenhagen. 44 1852 318'56 t

....

St.Petersb’g. 44 24 3237q .... . '1 ....

Paris... Short. 25*20 325-30 April 29 Short 25-20
Paris 3 mos. 25-42^ 325-47^ April 29 3 mos. 25-21
Vienna “ 12-15 31217^ April 29 Short. 1205
Madrid 44 46Hj@4614 • • • • • *• • • •

Cadiz %i 46^3 401* ..... ....

Bilbao
Genoa 44

46*23 46^
26-10 326-15 April 29 Short. 25-80

Lisbon
Alexandria .

44

April 26 3mos. 97q
New York... .... April 29 Short. 4 8612
Bombay.... 60 d’vs Is. 8!sd. April 29 4 mos. Is. 838(1.
Calcutta .... 60 d’ys Is. gJsd.. April 29 44 Is. 33sd.
Hong Kong.. .... April 29 44 3s. 938(1.
•Shanghai.... .... April 29 44 5s. 278d.

Imports.
Domestic
Exports.

Foreign
Exports.

$1,366,467 $2,935,103
257,990

$909

7,457,686 5,859,871 131,429
131,231 90,058 78,b71

217 191,315
657,664 20,601
292,093 140,261 1.110
35.551 2,177,862 4.321
81,286 135,532 7,103
239,801 147,702 1,984
423,637 2,308,459
496,887 647,459 22,960
47,80-’ 1,744
66.012 241,094
36.118 265,648
138,023 16.421

1,368.942 9,796,433 23.555
45,879,312 24,672,736 899,748

399,883 1,243
31,562 1,316,667

10 227,325
174,998 60,793
32,449 41,459
.... 74,538
58,567 295,298

3,786.435 3,882,022 983
436,062 503,495 10,679
9,503 63,576
23,694 49,640

3,954,689 4,242,747 73,204
56,400
149,955

1,444,170

456,563 164,907
7,011 486,735 ■

61,716 400,201
179,522 164,282 936

$68,592,753 $61,355,003 $1,259,536

TFrom our own correspondent. I

London, Saturday, April 29, 1882.
The past week has been one of decided inactivity in all depart¬

ments of business, but the money market has remained easy,
and a fair quantity of rain having fallen, the tone, on the whole,
is good. As far as the Stock Exchange is concerned, the absence
of animation has been very marked. The general public have
been making but small investments, and speculators are un¬
willing to operate largely either for the rise or fall in prices.
As regards many securities, the quotations are looked upon as
high enough for the present, and as the money market remains
easy, without any prospects of immediate improvement, while
the agricultural prospect is decidedly satisfactory, it would
certainly be very injudicious to operate with the view of ex¬
pecting advantage to be gained from any possible decline in
values. The stock markets are, in fact, very steady indeed;
and the forced retirement for a time of the speculative element
virtually deprives them of any appearance of animation. As
far as the commercial position is concerned, the tone i3 de¬
cidedly quiet, and failures have become rather more numerous;
but there is no reason for believing that any serious difficulties
are in existence. Business is usually quiet at this period of
the year, and it will remain so until definite reports have been
furnished with regard to the harvests. In many respects
the harvest prospects are encouraging, and Europe is anticipat¬
ing a better result than for many seasons past. Should this
prove to be the case, commercial affairs ought to wear a more
encouraging aspect, and Stock Exchange business be bene-
fitted ; but there can be nq expectation of change during the
early summer months.
Money has been in only moderate request during the week,

and the rates of discount have not materially changed. Short
loans have been obtainable at 2 to 2}£ per cent per annnm on the
best securities, while the rates of discount are as follows:

rev cent. Open-market rates— Per cent.
3 4 months’ bank bills 2hd>2%

6 months’ bank bills 2*2^ ^
4 & 6months’ trade bills. 3

Bank rate
Open-market rates—
30 and 60 days’ bills 21<j®258
3 months’bills 21e®25gi . . .

The rates of interest allowed by the joint-stock banks and
discount houses for deposits remain as follows : Per cent.

2
OJoint-stock banks -—

Discount houses at call
Do with notice

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the average quo¬
tation for English wheat, the price of consols, of mid¬
dling upland cotton, of 40-mule yarn, fair second quality, and
the Bankers’ Clearing House return, compared with the three
previous years: ‘

£
29,362.655
6,650,240

31,417,508
14,906,801
21,805,329
19,332,992

23,777,067 26,403,253 28,146,765 33,693,647

Circulation
Public deposits
Other deposits 24,917.529
Governm’t securities. 13,3^2,907
Other securities 21,461,5 48
Res’ve of notes & com. 13,590,882
Coin and bullion in
both departments..

Proportion of reserve
to liabilities 41-17

Bank rate 3 p. c.
Consols 101 kt
Eng. wheat, av. price. 46s. 3d.
Mid. Upland cotton... 6Di<?d.
No. 40 Mule twist 10%d.

1SS2. 1831.
£ £

25,936,1 S5 26,256,115
5,628,993 6.629,563

25,183,791
15,402.590
18,600,554
15,897,133

1880.
£

27.147,895
6,706,256

26.715,977
15,962,730
19,442,094
15,998,870

2hp. c.
101

44s. 9d.
513ir,d.

lOd.

3 p. c.
99*6

48s. Id.
67sd.

Is. 0k4d.

2Pot98%
40s. lid-

6M-
9»*d.

No. 40 Mule twist— iuu. ^
Clear’g-kouse return J 98,317,000 96,395,000 90,39 <,000 104,/o .
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The following are the current rates of discount at the lead¬
ing foreign centres:

Vienna
St. Petersburg...
Madrid & other
Spanish cities.

Bombay

Batik
rate.
Pr. ct.
4
6

Open
market.
Pr. ct.
3%

4*2
9

4^35

Bank Open
rate. market.
Pr. cl. Pr. ct.

Paris ....... 3^J 3^82'3^j
Berlin!!!. 4 3j4|3^Frankfort
Hamburg ; - -
Brussels & 4g
Amsterdam 4 3^
There has been a small demand for gold on Indian account,

bat the market has presented no important feature during the
week. The silver market has been steady, with but little
change in the quotations. India Council bills have been sold
at Is. %&. the rupee. The following prices of bullion are from
Messrs. Pixley & Abell’s circular:

GOLD. 8. d. 8. d'
Bar gold, fine per oz. standard, last price. 77 lO1^®
Bar gold, cont. 20 dwts. silver, per oz. stand., last price 7S O ®
Spanish doubloons per oz. 73 9*2®
South American doubloons peroz. 73
United States gold coin peroz. 76 3*«3
German gold coin per oz ®

SILVER. d.
Bar silver, fine per oz. standard, last price. 52*8 ®
Bar silver, contain’g 5 grs. gold per oz. standard. 52^ '3>
Cake silver peroz. 56316 -a>
Mexican dollars per oz., last price. 507a ®
Chilian dollars peroz

Quicksilver, £6 os. Od. Discount, 3 per cent.

Mr. Gladstone delivered his financial statement on Monday.
There were no great anticipations on the part of the public
with regard to it, and it has been the subject of verjr little
discussion. Mr. Gladstone observed that there was a growing
expenditure against a sluggish revenue, and in order to make
up for a small deficiency, an increased duty will be levied upon
carriages, which will add about £250,000 to the annual revenue*
Last year’s revenue was estimated at £35,100,000, and it
amounted actually to £85,822,000, being an increase of £722,000.
For the current financial year the taxes are expected to pro¬
duce £84,935,000, against an estimated expenditure of £84,-
360,000.
Tenders will be received at the Bank of England on Friday

next for £1,470,000 Treasury bills, in amounts of £1,000, £5,000
and £10,000 each.
An unimportant failure has been announced on the Stock Ex¬

change in connection with the settlement in that establishment.
In the commercial world the failure of Messrs. Armitage
Brothers of Ceylon is announced, and also that of Messrs.
Manuel & Hunter, trading as Ruck, Fenwick k Ruck, v/ine
merchants, with liabilities estimated at £300,000. The former
s due to the recent failures of the coffee crop in Ceylon, and
the latter to speculation in wine.
Favorable weather for the growing crops and liberal importa¬

tions of foreign produce have caused the wheat trade to rule
very inactive, but there has been no important movement in
prices. The country markets, owing to the diminishing sup¬
plies of home-grown produce, are, however, somewhat firm in
tone, and full rates are obtained, especially for the better
qualities of produce. It is not expected that there will be
much variation in prices until we are nearer harvest time ; but
if the sanguine hopes now entertained are realized, it will be
difficult for the present range of prices, very moderate as it is,
to be maintained.
During the week ended April 22 the sales of home-grown

wheat in the 150 principal markets of England and Wales
amounted to 36,138 quarters, against 28.466 quarters last year
and 22,333 quarters in 1880; while it is estimated that they
were in the whole kingdom 144,600 quarters, against 114,000
quarters and 117,500 quarters. Since harvest the sales in the
150 principal markets have been 1,478,306 quarters, against
1,343,397 quarters and 1,045,126 quarters; the estimate for the
whole kingdom being 5,913,250 quarters, against 5,037,600 quar¬
ters in the corresponding period of last season and 4,218.000
quarters in 1879-80. Without reckoning the supplies of produce
furnished ex-granary at the commencement of the season, it
is estimated that the following quantities of wheat and Hour
aye been placed on the British markets since harvest. The

visible supply of wheat in the United States is also given:
j qg-j

y“PorJ8 of wheat.cwt.40.511imports of flour 6,144of home-growntrodace ....25.035

1880-81.
37.313,922
8,675,545

21,829,500

1879-80.
40,361,846
6,981,775

18,277,600

1878-79.
32.067,522
5,832,573

32,220,270

DedTintal 72,3*3,548 67,818,967 65,621,221 70,120,365ueauet exports or
wheat and flour 769,981 915,264 990,011 1,272,818

Av’,
Result.
P price ofEigfes71’573’367 6G’993’703 61,031.210 08,847,517

463-7d- 43a-9d' 473 °<l- 4"-5d-
111 the U. 8.... bush. 11,206,000 20.500.000 21,494,865 16,972,424

The following return shows the extent of the imports and ex¬
ports of cereal produce into and from the United Kingdom
during the first thirty-five weeks of the season, compared
with the corresponding period in the three previous seasons:

1881-82. 1880-81. 1879-80. 1878-79.
Wheat cwt.40,544,206 37,313,922 40,361,646 32,067,522
Barley 9,428,415 9,080.348 10,865,633 7,998,056
Oats . 6,112,112 6,629,560 8,316,008 6,941,148
Peas 1,150,748 1,511,922 1,416,526 1,065,685
Beans 1,129,014 1,534.606 1,698,909 825.744
Indian corn 13,952,338 21,079.554 17,032,041 20.875,524
Flour 6,164,342 8.675,545 6,981,775 5,833,573

EXPORTS.
1881-82. 1880-81. 1879-80. 187P-79.

Wheat cwt. 669,451 827,905 878.901 1,178,950
Barley 56.962 43,908 20,229 91,406
Oats 604,572 507,257 76,337 60,046
Peas 50,128 63,262 85,535 12.692
Beans 22,015 26,392 31,707 9,971
Indian corn 88,637 188,016 575,769 , 297,809
Flour 100,530 87.359 111,110 93,868

The following return shows the exports of British and Irish
produce and manufactures, and of colonial and foreign wool,
from the United Kingdom to the United States during the month
of March and during the three months ended March 30, com¬
pared with the four previous year:

/ Tn March. «. / In Three Months. ■,

1881. 1882. 1881. 1882.
Alkali cwt. 266,360 257,664 797,885 738,798
Apparel and slops £ 5,051 5,300 14,152 12,003
Bags and sacks doz. 255,639 59,844 365,257 162,771
Beer and ale bbls. 2.771 3,168 5,407 7,369
Cotton piece goods, .yds. 6,765,900 9,969,900 22,492,800 31,144,000
Eartlienw.ifc porcelain.£ 103,216 80,315 213,600 186,776
Haberdashery and mil¬
linery £ 40,599 52,760 136,192 183,418

Hardware and cutlery. £ 34,395 52,183 113,601 134,220
Iron—Pig tons. 31,745 49,251 66,447 107,625
Bar. &o tons. 1,135 2,740 3.011 8,640
Railroad tons. 25,828 22,573 48,686 73,605
Hoops, sheets,boiler &
armor plates.. .tons. 1,685 1,442 2,311 6,971

Tin plates tons. 18,50* 17,204 41,792 50,477
Cast or wrought..tons. 416 565 1,709 1,895
Old for remanuft.tons. 6,399 7.390 17,123 29,762

Steel—Unwrought, tons. 7,727 19.126 17,019 52.232
Jute yarn lbs. 295,900 982,600 819,700 2,431,500
Jute piece goods...yds. 9,595,400 8,S81,‘_00 23,802,500 23,134,300
Lead—Pig, <fec tons. 93 65 133 401
Linen piece goods.. .yds. 8,321,000 10,413,500 27,404,100 32,525,500
Machinery—Steam eu-

giues £
Other kinds £

974 27,138 2,283 35,937
44,479 51,835 110,598 134,911

Paper—Writing or print¬
ing & envei’pes.cwt. 339 968 1,218 2,069

Other kinds cwt. 342 744 960 4,579
Salt tons. 35,784 27,483 76,437 67,385
Silk broadstuffs yds. 39,130 63,800 106,567 159,472
Other articles of silk
only £ 11,464 8,172 27,081 23,502

Mixed with other rna-
terial £ 9,230 32,957 29,681 88,473

Spirits —British... galls. 7,680 2,615 18.314 18,157
Stationery—Other than
paper £ 5,604 7,980 17,190 24,382

Tin—Unwrought .. .cwt. 478 200 1,549 1,617
Wool—British lbs. 232,400 502,900 2.386,300 1,203,400
Colonial & foreign.lbs. 1,196,947 1,697,422 3,731,151 5,182,727

Woolen fabrics yds. 262,900 475,600 271,800 593.100
Worsted fabrics—yds. 3,214,700 3.575,300 8,306,300 9,864,500
Carpets, not being
rugs yds. 227.000 161,700 455,600 432,000

To British North America the exports during the same

periods were as follows:
/ In March. > / In Three Months. ,

1881. 1882. 1881. 1882.
Apparel and slops £ 14.129 17,962 33,064 43,196
Cotton niece goods.yds. 4,935,100 6,754,400 16,964,400 20,417,600
Earthenware and por¬
celain £ 3,224 5,504 8,618 17,896

Haberdashery and mil¬
linery £ 90,180 133,936 232,533 325,145

Hardware & cutlery.. £ 14,053 16,955 31,307 42,678
Iron—pig tous. 701 954 2,829 1,962
Bar. &c tons. 1,152 1,988 4,455 5,007
Railroad tons. 2,257 209 2,765 1,105
Hoops, sheets and

: boiler plates...tons. 532 642 1,255 1,690
Tin plates tons. 615 409 1.655 1,291
Cast or wrought.tons. 1,399 604 1,997 1,455

Linen piece goods..yds. 67m,900 712.600 2,204,900 1,915.300
Seed oil galls. 23,318 64,262 33,790 80,061

4.512 6.693 7,233 8,511
Silk broadstuffs—yds. 26,095 40,705 125,075 132,027
Spirits—British.. .galls. 12,140 17,400 17,651 28,779
Stationery, other than
paper £ 2,220 4,003 4,523 7,742

Sugar. ref’d& candy.ewt 4.>'74 3.732 _ 9,329 5,489
Woolen fabrics yds. 556,300 742,000 1,004,400 1,969,300
Worsted fabrics yds. 653,6uO 679,400 2,270,300 2,740,100
Carpets, not being
rugs yds. 229,000 272,400 660,500 657,200

London, Saturday, April 22. 1882.
The position of the money market has not materially altered

since this day week ; but there is an impression that before very
long an upward tendency in the rates of discount will manifest
itself. That this will be the case cannot be regarded as
improbable, but, at the same time, there are no reasons for
believing that there will be any improved commercial demand
until the autumnal requirements begin to be felt. In faet,
during the last few days there has been a decreasing inquiry
for discounts, and the rates are somewhat easier. Taken as a
whole, although there is much room for improvement, the
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present position of commercial and financial affairs is not
altogether unsatisfactory.
There are, however, some drawbacks, and there has been some

loss of confidence, owing to the difficulties which have existed of
late in the metal trade, and especially in the department for
tin. Tin has declined in value this year about £20 per ton, and
several failures have been the result. Business in other metals
has, in consequence, been adversely affected, and as this period
of the year is usually a quiet one in trade, increased disposition
is shown to operate with caution. The diminished shipment8
of produce from Ameriea have also an adverse effect, as American
merchants are likely to purchase less of us until they are assured
of a more prosperous agricultural year. On the other hand, the
agricultural season, not only in Europe, but also in America*
promises to be very satisfactory. After an unusually prosperous
sowing time, both in the autumn and in the spring, genial rains
have been falling over this country, and substantial advantages
are accruing day by day. We may hope, therefore, for some
improvement in the agricultural position, though it is quite
evident that it will take a long time for farmers to recoup
themselves for the losses they have sustained of late years,
even if such a result were obtainable.

Politically, the situation is regarded as more satisfactory.
The appointment of M. Griers to succeed Prince Grortschakoff
as Chancellor of the Russian Empire has considerably allayed
the apprehensions which have recently existed with regard to
the position of affairs in Southeastern Europe. For some time
past many difficulties have been in existence, and a solution of
them has probably only been postponed; but for a short period
at least we may hope that no measures will be adopted calculated
to imperil the general peace. In several respects, therefore, we
may expect that a fair average amount of legitimate trade will
be carried on; but there are no reasons for believing that any
speculative activity will manifest itself.
Money was in fair demand in the early part of the week, and

the rates of discount were firm, at an average quotation for
the best bills of about 2% per cent. The market closes, how¬
ever, with a decidedly quiet appearance, at a slight reduction
on that figure, the quotations being as under:

Bank rate
Open-market rates—
30 i

Per cent.
3

and GO days’ bills 22>'«>2;58
3 months’ bills 2 S 2^

Open market rates— Per cent.
4 months’ bank bills 2^/2)2^
6 months’ bank bills 21a@258
4 & G months’ trade bills. 3 w‘6^

The rates of interest allowed by the joint-stock banks and
discount houses for deposits remain as follows:

Per cert.
Joint-stock banks 2
Discount houses at call 2

Do with notice 2*4

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the average quota¬
tion for English wheat, the price of consols, of No. 40 mule
twist, fair 2d quality, and the price of middling upland cotton,
and Bankers’ Clearing House return, compared with the three
previous years :

1881.
Circulation excluding
bank post bills

Public deposits
Other deposits
Governm’t securities.
Other securities
Res’ve of notes Si coin
Coin and bullion in
both departments..

Bank rate
Consols
Eng. wheat, av. price
Mid. Upland cotton..
No. 40 mule twist

1882.
£

2G.107,350
5,501,788

24,880,193
13,382,907
21,037,902
13.278,522

26,524.710
7,135,779

21,832,812
14,989,837
19,305,421
15,508,441

1880.
£

27,114,410
G.355,238

26,027,3.70
15,962,730
18,822,042
16,160,749

1879
£ ,

29,032,650
6,599,984

33.392,507
14,906,801
22,377,047
19,73S,155

23,636,172
0 p. (*.

101%d.
45s lid.
6H i ,4.
I0%d.

23,275,153
3 p. c.
98 34d.

47s. 1 Id.
6i^igd.

Is. O^jd.

33.770.805
2*2 ]). c.

99d.
41s. 2d.

63gd.
9x4d.

20,283,151
3 p. c.

101 q<i.
44s. 9d.
515ied.
lod.

Clearing-House ret’n. 148,951,000 82,773,000 136,434,000 109,587,000

Fine bar gold has been in demand on Indian account, but a
fair quantity,viz.. about £300,000 in American gold coin, has been
sent into the Bank during the week. Silver has been in fair
demand from the East, and the price of fine bars has risen to
52s. x/sd. per ounce. Mexican dollars are nominally quoted at
51d. per ounce. India Council bills were sold on Wednesday
last at Is. 8%d. the rupee.
Tenders were received at the Bank of England on Tuesday

for £1,500,000, being part of £2,000,000 Liverpool Corporation
3% per cent stock. The applications amounted to about
£3,000,000, at prices varying from £10112s. 6d. to £99.per cent—
the minimum. Tenders at £100 3s. 6d. received about 86 per
cent of the amount applied for, while those above will be
allotted in full. The average price realized was £100 9s. 8d.
per cent.
The following are the current rates for money at the leading

foreign centres:

Paris

Bank
rate.
Pr. ct.

.... 313

Open
market.
Pr. et.

34t Madrid

Bank
rate.
Pr. ct.

Open
market.
Pr. et

4ia
Berlin .... 4 33a Vienna .. 4 3
Frankfort.... . . . . 33b st. Petersburg ... 6 6
Hamburg 330 Geneva 6i«
Amsterdam.. .. .. 5 4*« Genoa 4
Brussels .... 4 3% Copenhagen... ... 4 4

The past week has been rather bountiful as far as new loans
and companies are concerned. The following are the principal
schemes introduced :

Messrs. Seligman Brothers offer for sale $7,000,000, being
part of an issue of $11,000,000, six per cent consolidated first
mortgage bonds of the Buffalo New York & Philadelphia Rail¬
way Company, at 108 per cent, or £216 per bond of $1,000.
The prospectus of the British Bank of Central America, lim¬

ited, has appeared, with a capital of £1,000,000 in 100,000 shares
of £10, the first issue to consist of 50,000 shares at par.
Crooks Mining and Smelting Company, limited (Colorado,

IT. S.), announces an issue of 41,000 ordinary shares of £5 each,
to purchase and work the property.
The British North- Borneo Company has also appeared with

a capital of £2,000,000, divided into 100,000 shares of £20 each,
the first issue of wiiich is to consist of 65,000 shares.
The corporation of Reading (Berkshire, England,) are also

applying for £500,000 in 3^2 per cent stock at the minimum
price of 92 per cent.
Business upon the Stock Exchange has been reduced to very

narrow limits. The value of American railroad bonds has
fluctuated a good deal, but there has been no depression in
other departments. Cheap money and fine weather exercise,
however, a good effect, at all events in checking any material
relapse in prices. The traffic receipts on our railways during
the holiday season were larger than in the same period last
year, and it is therefore concluded the public have more money
to spend.
The week has been very favorable for agriculturists, genial

rains having fallen, while there has also been a moderate
amount of sunshine. The appearance of the country is rapidly
changing, and the young crops are making healthy progress.
There is not the slightest reason for changing the opinion
frequently expressed, that the agricultural prospect is a good
one ; but there is this drawback, viz., that farmers are poor and
many farms are not cultivated in the manner which is desir¬
able. With a continuance, however, of favorable seasons, a
better condition of things may be anticipated. The following
are the quantities of produce at present afloat to the United
Kingdom :—Wheat, 2,205,000 quarters; flour, 212,000 quarters;
Indian corn, 162,000 quarters.
During the week ended April 15 the sales of home-grown

wheat in the 150 principal markets of England and Wales
amounted to 30,096 quarters, against 31,361 quarters last year
and 27,586 quarters in 1880; while it is computed that they
were in the whole kingdom 120,400 quarters, against 125,500
quarters and 110,400 quarters. Since harvest the sales in the
150 principal markets have been 1,442,168 quarters, against
1,319,931 quarters and 1,015,793 quarters; the estimate for the
whole kingdom being 5,678,700 quarters, against 4,923,750
quarters in the corresponding period of last season and 4,100,600
quarters in 1879-80. Without reckoning the supplies of produce
furnished ex-granary at the commencement of the season, it
is estimated that the following quantities of wheat and flour
have been placed on the British markets since harvest. The
visible supply of wheat in the United States is also given:

1878-9.
30,794,977
5,536,195

31,293,250

67,624,422
1,249,291

66,375,131

40s. 4d.

18.140,463

1881-2.

Imports of wlieat.cwt.33,471,241
Imports of Hour 5,817,395
Sales of liome-grown
produce 24,997,000
Total 69,285,636

Deduct exports of
wheat and flour 734,054

Result 68,551,582
Av’ge price of English
wheat for season (qr). 46s. 7d.

Visible supply in Unit’d
States bush.11,700,000

1880-1.

35,881,141
8,370,756

21,336,200

65,588,097

902,616

64,685,481

42s. 8d.

20,700,000

1879-80.
39,216,919
6,817,90!)

17,735,804

63,770,428

968,233

62,802,195
47s. Od.

23,002,047

The following return shows the extent of -the imports an
exports of cereal produce into and from the United Kingdom
during the first thirty-four weeks of the season, compare
with the corresponding period in the three previous seasons.

IMPORTS.

1881-2. 1830^1. 1879-80.
Wheat cwt.38,471.241 35,881,111 39,216,719
Barley 9,06 >,034 8,810,852 10,700,248
Oats.. 2,620,845 5,795,261 8,t>88,83o

1878-9._
30,794.977
7,695,056
6,756,923

ffil
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1881-82. 1880-1. 1879-80. 1878-9.

Peas. •

Beans
Indian corn...

... .cwt. 1,114,063 1,476.734 1,390,813 1,021,923
1,103,748 1,495,216 1,671,350 810,011
13,504,889 19,742,933 15,805,599 19,833,047

Flour 5,817,395 8,370,756
EXPORTS.

6,817,909 5,536,195

Wheat ...cwt. 638,996 816,696 861,812 1,157,691
55,124 43,438 19,718 90,9 i5
603,423 489,968 74,333 60,029
49,8 <5 63,163 85,071 12.5*2

Beans 21,855 22,266 27,038 7,223
Indian corn... 83,590 186,816 568,554 296,609
Flour - - 85,920 106,421 91,600

Eusllali market Reports—Per Cable.

OThe daily closing quotations for securities, &c., at London
and for breadstuff* and provisions at Liverpool, are reported
by cable as follows for the week ending May 12 :

London. Sat. Mon. Tues. Wed. Thurs. Fin.

oilvtat n«r nz d. 523s
10Hll6
10115,6
84 05
103%
117%
122%
37
139*2
62*2
295s
130%

523s
lOHiie
101%
84-02*2
103%
118
123
37
139*2
62%
29%
130*2

52*4
1011*16
101 s4
84-00
103%
L18
123*2
36*2

138%
62 *2
29*8
129%

52*4
10113,0
101*5l6
83-90
104
118*8
123*8
36%
139
62
29%

129*2

52 *4
101 *5, q
102ii6
104*'
xll7
123
365s
139*4
*60*8
295q
130

Consols formoney
Consols for account
Fr’ch rentes (in Paris) fr.
U. 8. 5s ext’u’d into 3**s
U. 8.4**s of 1891
U. 8. 4s of 1907
Erie, common stock
Illinois Central
Pennsylvania
Philadelphia & Reading.
New York Central

101*5le
1021,6
8400
104
118*8
123*4
36*2
139
62*2
29*4
129%

Liverpool. Sat. Mon. Tues. Wed. Thurs. , Fri.
*

s. d. s. d. 8. d. 8. d. 8. d. ». d.
Flour (ex. State.. 100 lb. 14 0 14 0 13 9 13 9 13 9 13 9
Wheat, No. 1, wh. “ 10 3 10 3 10 2 10 2 10 2 10 2
Spring, No. 2... “ 9 10 9 10 9 9 9 9 9 9 9 9'

Winter, West., n “ 10 4 10 4 10 3 10 3 10 3 10 2
Cal. white “ 10 0 10 0 9 11 9 11 9 11 9 11

Com, mix., West. “ 6 5*2 6 5*2 6 4*2 6 5 6 5 6 6
Pork, West. mess.. $ bbl. 82 0 82 0 82 0 82 0 82 0 82 0
Bacon, long clear, new.. 51 6 51 6 5 L 6 51 6 51 6 51 6
Beef, pr. mess, new,$tc. 77 0 77 0 77 0 79 0 80 0 81 0
Lard,primeWest. $ cwt. 56 0 56 0 56 0 56 3 56 0 56 0
Cheese. Am. choice, new 62 0 62 0 [62 0 61 0 61 0 60 0
* x—The privilege of taking new stock.

©ommevcialami illiscelbwccrtisllews.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan.1.
Great Britain $2,000,000 $12,602,298

161.500
29,760

$.:, $104,998
386
232

154,067
83,226
131,635
5,264

France
Germany 9,760
West Indies 3,872Mexico
South America 95,500

52,700
17.444All other countries

Total 1882

5,000

$2,014,760 $12,941.758
161.670

1,563.723

$21,316
938,220
14.336

$479,808
27,808,998
1,243,134

Total 1881
Total 1880 4,461

Silver.
Great Britain $425,200

89,000
5,800

$3,791,157
399,300
8,800

$ $11,193
869

77,864
613,328
252,961
58,341
7,185

France
Germany
West Indies 2,137

12,064
1,006

Mexico
8outh America
All other countries

Total 1882
Total 1881

100

$520,000
134,800
123,402

$4,199,357
4,094,169
1,880,423

$15,207
54.139
126,180

$1,021,741
1,188,129
1,953,865Total 1880

Of the above imports for the week in 1882, $3,853 were
American gold coin and $3,143 American silver coin. Of the
exports for the same time, $2,005,000 were American gold coimand $88,000 American silver coin.

Virginia State Finances.—At Richmond. Va., May 5, Mr. W.L. Royall, of New York, filed a bill in the Circuit Court, as
counsel for certain holders of Virginia bonds in England, ask¬
ing an injunction restraining the State from applying the pro¬ceeds of the sale of Virginia’s interest in the Atlantic Missis¬
sippi & Ohio Railroad, amounting to half a million dollars, for
any other object than provided for in the Funding act of
1871. At the past session of the Legislature of this State the
Readjusters enacted a law applying $100,000 of this money tothe erection of a Normal College for the colored people, andthe surplus of $400,000 to be turned over to the public schools
of the State. Mr. Royall contends that the Funding bill of
1871 provided that all money realized from the sale of the Com¬
monwealth’s interest in works of internal improvements should
be covered into the sinking fund under that act.

National Banks.—The following national banks have been
organized :2.676.—The Third National Bank of Bloomington, Ill. Capital, $100,"000. John S. Roush, President; Thomas J. Bunn, Cashier.2.677.—The Bismarck National Bank, Dakota Territory. Capital,

$50,000. James W. Raymond, President; William B. Bell,Cashier.2.678.—The Third National Bank of Dayton, Ohio. Capital, $300,000.William P. Huffman, President; Charles E. Drury, Cashier.
(Reorganized from the Second May 4.)2.679.—The Shenandoah National Bank, Iowa. Capital, $50,000. Wil¬
liam M. Whipple, President; H. F. Wilson, Cashier.2.680.—The First National Bank of Richmond, Ind. Capital, $200,000.
James E. Reeves, President; James F. Reeves, Cashier. (Re¬
organized May 5.)2.681.—The Streator National Bank, Illinois. Capital, $80,000. RalphPlumb, President; W. H. Miller, Cashier.2.682.—The First National Bank of New Haven, Conn. Capital, $200,-000. Harmanus M. Welsh, President; William Moulthrop,Cashier. (Reorganized May 6.)2.683.—The First National Bank of York, Neb. Capital, $50,000. Rich¬
ard Cullum Outcalt, President; EdwinWesley Mosher, Cashier.2.684.—The First National Bank of Walnut, HI. Capital, $60,000.Marion Knight, President; H. P. Peterson, Cashier.

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show a de¬
crease in both dry goods and general merchandise. Thetotal imports were $7,792,741, against $10,198,934 the pre¬ceding week and $11,275,877 two weeks previous. The exportsfor the week ended May 9 amounted to $6,144,891, against$5,795,178 last week and $6,006,121 two weeks previous. Thefollowing are the imports at New York for the week ending(for dry goods) May 4 and for the week ending (for generalmerchandise) May 5; also totals since the beginning of firstweek in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1879. 1880. 1881. 1882.

Dry goods
GenTmePdise..

Total

$1,039,919
5,095,309

$1,875,502
9,996,860

$1,231,817
9,373,972

$1,728,434
6,064,307

$6,135,228

$34,267,836
76,664,768

$11,872,362

$50,596,594
130,006,725

$10,605,789

$43,131,608
109,237,777

$7,792,741

52,131,156
126,446,668

Since Jan. 1.
5*7 goods
GenTmePdise..
Total 18 weeks $110,932,604 $180,603,319 $152,369,385 $178,577,824
In our report of the dry goods trade will be found the imports
tl ^00<^a for one week later.-The following is a statement of the exports (exclusive ofspecie) from the port of New York to foreign ports for theweek ending May 9, and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

1879. 1880. 1881. 1882.

£orthe week .rrav. reported.
$5,908,390
105,088.338

$7,704,922
116,923,265

$7,123,664
127.111,663

$6,144,881
105.985,669

Total 18 weeks £110,996,728 $124,628,187 $134,235,327 $112,130,560
k)^0win& table shows the exports and imports of specie

ai« ^0VV York for the week ending May 6, andsince Jan. 1, 1882 :

—Messrs. Wm. Harman Brown, Davison Brown, and GeorgeAlexander Brown, a member of the New York Stock Exchange,have formed a co-partnership under the firm name of Stewart
Brown’s Sons, for the transaction of a brokerage business in
stocks, bonds, &c. Of the antecedents of the gentlemen com¬
posing this firm it is possible to speak in the highest terms.
Mr. Stewart Brown, of Brown Brothers & Co., was one of the
noblest of New York’s business men, and his sons composingthe above firm have the same unimpeachable character, and at
the same time a long experience in Wall Street affairs, which
will enable them to carry on this business as old and expe¬rienced parties.
—Attention is called to the card of Messrs. Earl & Dayton in

the advertising columns of the Chronicle. This prominent
house has just added a special partner, with one hundred
thousand dollars, and has every facility for executing orders
at the New York Stock Exchange. The* firm, we under¬
stand, make it an invariable rule to buy and sell stocks and
bonds on commission only.
—The Guarantee Company of North America have removed

from No. 47 William Street to larger offices at No. 178 Broad¬
way. Persons in positions of trust, wishing bonds of surety¬
ship, can procure them from this company.
—Messrs. Barker & Tinker have removed to large and beau¬

tiful offices, at No. 2 Exchange Court, this city, where their
present customers, or those wishing to open accounts, will in
future find them.
—The usual monthly dividend of 40 cents per share (for

April) has been declared by the Homestake Mining Company,
payable on the 25th. *
—The Deadwood-Terra Mining Company announces its usual

monthly a ividend of $30,000—for April.
Anction Sales.—The following were sold this week by

Messrs. Adrian H. Muller & Son:
Shaves.

10 N. Y. City Ins. Co 68*2
15 N. Y. Fire Ids. Co 97
20 Knickerbocker F. Ins.

Co 62%
81 Sun Mutual Ins. Co... 52
70 Dry Dock E.Broadway

& Battery RR. Co...236
50 Real Estate Trust Co. 50
37 Knickerbocker F. Ins.

Co 65*2®64*a
10 Knickerbocker L. Ins.

Co 40
10 Southern Transports

Construction Co. for $2
100 Warren RR. Co 11914
30 Broadway & 7th Av.

RR. Co 142
10 Second Ave. RR. Co..150
60 Empire City F. Ins.Co. 83
10 Star Fire Ins. Co 78*4
70 Internat’l Clieinic’l Co 5
8 Christopher & 10th St.

RR. Co 105
50,000 Sonora Consol. Mills &

Mining Co... .$1 per share
10 Republic Fire Ins. Co. 83
40 Lenox Fire Ins. Co... 77

Bonds.
$2,000 Lake Erie Wab. & St.

Louis lst7s ext.,d'ie 1890 109%
1,000 Tol. & Iil. 1st mort. 7s
ext., due 1830 109%

304 50 Luke Erie Wab & St.
Louis 1st mort. 7s funded
scrip, due 1890 1073s

152 25 Tol. <fc Ill. 1st mort.
'

7s funded scrip, due 1890.106**
350 Wab. & V' est. RR. 2d M.

6s funded scrip.*iue 1893. 88**
175 To!. & Wab. 2d mort. 6s
funded scrip, due 1893... 87%

400 Commercial Mutual Ins.
Co. scrip 72

4,410 Pacific Mutual Ins. Co.
scrip for $100

2.780 N.Y. Mur. Tus.Co.scrip 68**
250 Progress Club of N.Y. 7s 41
7,000 Erie & Pi Its. consol.

7s, due 1898 ......110
2,900 Erie <fc Pitts. 2d mort.
7s, due 1890 : .109*8

4,000 Dayton & Mich. RR.
7a. due 1888 .107**

2,000 Citv of Cincinnati 6s,
due 1885 103
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2pue jankers' (Sazcttc.
DIVIDENDS:

The foliowins dividends have recently been announced:

Name of Company.

Railroads.
Cleveland <fc J’itts. (guar.), qnar..
Hanover June. Han. A G
Noitli Pennsylvania (quar.)

Per
cent.

1%

When
Payable.

Books Closed.
(Days inclusive.)

June 1
May 8

May 11 to June 1

NEW YORK, FRIDAY, MAY 1%5, ISP. M.
The Money Market and Financial Situation.—One topic

of general interest this week has been the continued exports
of specie, the steamers since Monday having taken out
about $3,500,000, with the prospect of $200,000 going out to¬
morrow. That there is no apprehension of any unfavorable
effect on the money market is well shown by the rates for both
call loans and time loans, which have ruled at prices quite as
easy as at any previous time this year.
Senator Kiernan has introduced into the New York Legis¬

lature a bill to abolish the usury law in certain cases, and it
passed the Senate on Wednesday. It has long been conceded
that for all the purposes of loans on stock and bond collaterals
in this city there should be a free and open market for bor¬
rowing, which would do away with the absurd and oppressive
commissions, ranging from 1-64 to 1 per cent a day, which
have so often been paid for loans in times of stringent money.
There may be some reasonable arguments for a law establish¬
ing rates of money on bonds and mortgages, and other formal
time loans, but for the ordinary transactions incident to
Stock Exchange business, it has been patent for years past that
New York was behind the age, and the consequences of the
legal restriction have been vexatious, and often oppressive, to
brokers and their customers. The text of the law now before
the Legislature is as follows :
Section l.-rln any case hereafter in which advances of money, pay¬

able on demand, to an amount not less than $5,000. are. made upon
warehouse receipts, hills of lading, certificates of stock, certificates of
deposit, bills of exchange, bonds, or other negotiable instruments
pledged as collateral security for such repayment, it shall be lawful to
receive or to contract to receive and collect, as compensation for mak¬
ing such advances, any sum to bo agreed upon, in writing, by the parties
to such transaction.
Section 2.—a 11 acts or parts of acts inconsistent herewith are hereby

repealed.
bECTioN 3.—This act shall take effect immediately.
The stock market has been abnormally dull and quiet, and

since Wednesday the business in many stocks has hardly been
more than nominal. We shall have a period of controversy
now about the crops; and from this time forward till spring
wheat is fully harvested—about the close of August, there will
be more or less prevarication and contradiction in the reports
received regarding the probable yield of grain in the West.
But taking wheat, oats and com together, we know that the
acreage this year ought to be largely increased, both on ac¬
count of the high prices of 1881-82 and also from the consid¬
erable quantity of new land which must be broken up in the
newly-settled districts of the West and South.
The money market remains quite easy for call loans at

4 per cent on stock collaterals and 2@2% per cent on govern¬
ment bonds. Prime commercial paper sells at 4@5% per cent.
The Bank of England weekly statement on Thursday showed

a loss of £368,000 in specie, and the percentage of reserve to
liabilities was 42% per cent, against 43 last week ; the dis¬
count rate remains at 3 per cent. The Bank of France gained
2,400,000 francs gold and lost 22,000 francs silver.
The New York City Clearing-House banks in their statement

of May 6 showed a decrease of $1,245,250 in their surplus
reserves, the total surplus being $9,650,350, against $10,895,600
on April 29.
The following table shows the changes from the previous

week and a comparison with the two preceding years:

Foreign Exchange.—The market for foreign exchange has
been quiet, but rates are firm, and the exports of specie this
week, including $200,000 to-morrow, will lie about $3,700,000.
To-day the actual rates for prime bankers’ sterling bills were
about 4 87 for 60 days and 4 90 for demand. The actual rates for
Continental bills are as follows: Francs, 5 16%@5 16% and
5 13^@5 13% ; Marks, 95^@95%and 95%@95^; and Guild¬
ers, 40% and 40%.
In domestic bills New York exchange was quoted to-day

as follows at the places named : Savannah, buying, selling,
%@% ; Charleston, buying, par@%,selling, %@% premium;
NewOrleans commercial, 100@150 premium, bank, 200 pre¬
mium; St. Louis, 1-10 premium; Chicago, 25 premium; Boston,
30@40 discount. '
The Evening Post money article, commenting on the posi¬

tion of exchange, says:

“ Demand sterling is still strong, but 60-day sterling is
weaker, on account of the appearance of loan bills, which are
being made to take advantage of the present high rates for
sterling ; the calculation being that when they are settled two
months hence, or, if renewed once, about four months hence,
they can be covered at such low rates as to make the money
received on them now cost little or nothing in the meantime
in the way of interest. Four months hence, rates for exchange
should not only be low, but this market should be flooded with
commercial bills. In fact, within sixty days the supply of
commercial bills should begin to appear in considerable volume.
It will cause no surprise if this year a great deal more than the
ordinary amount of exchange should be drawn in advance of
our autumn exports ol cotton, breadstuffs, &c. In this way the
gold shipments can be reduced during the interval in which
our commercial exports are always small.”
Quotations for foreign exchange are as follows, the outside

prices being the posted rates of leading bankers:

Afay 12A

Prime bankers’ sterling bills on London.
Prime commercial
Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort or Bremen (reicliraarks)

Sixty Days.

4 87 88
4 86 'W-i 86%
4 85%@4 86
5 1678®5 1438
40 *4 d 40%
95%& 95%

Demand.

4 S9%®4 90*3
4 >*S1a®4 89
4 88 ®4 88%
5 13%@5 11%
40*3® 40%
95%a> 96%

United States Bonds.—In government bonds there has
been only a fair business. In order to show the changes in the
respective bonds held by the national banks as security for cir¬
culation, the following table is brought forward, giving the
several classes of bonds held on Jan. 1, April 1 and May 1,
respectively:

Description of Bonds. January 1. April 1. May 1.

Ourreucy 6s $3,486,000 $3,646,000 $3,676,000
5 per cents 194,000 174,000 174,000
4% per cents 32,286,650 32,303,850 32,216,050
4 per cents 91,924,600 93,315,950 95,945,750
5s, ext. at 3% 192,31S,850 199,188,900 200,857,900

Gs, ext. at 3% 51,482,000 41,272,000 33,489,950

Total $371.692,100 $369,900,700 $366,359,650

The closing prices at the New
follows:

York Board have been as

Interest
Periods.

May
6.

May
8.

May
9.

May
10'.

May
11.

May
12.

6s, continued at 3%.. J. & J. *101 *4 *101% *101% *101% *101% *101%
5s. continued at 3%.. Q.-Feb. 101% 101% *101% 101% ‘101% *101%
4%e, 1891 reg. Q.-Mar. *114% *114% 114% *114% 114% *114

4%e, 1891 coup. Q.-Mar. *11534 *11534 *115% *115% *115% *115%
4s, 1907 reg. Q.-Jan. 12138 121% 121% 121% 120% 120%
4s, 1907 coup. Q.-Jan. U21% 121% 121% *121% 120% 120%
6s,cur’cy, 1895 ..reg. J. <fe J. *132 *132 *132 " *132 *132 *131%
6s, cur’cy, 1896..reg. J. & J. *134 *134 *134 *134 *134 *133%

6s, cur’ey, 1897.. reg. J. & J. *136 *136 *136 *136 *136 *135%
6e, cur’cy, 1898.. reg. J. & J. *138 *138 *138 *138 *138 *137%
6a,our’cv. 1899..reg. J. & J. *140 *140 ’140 *140 *140 [*139%

1882.
May 6.

Differ1nces fr’m
previous week.

1881.
May 7.

1880,
May 8.

Loansand die.
Specie
Circulation...
Net deposits.
Legal tenders.
Legal reserve.
Reserve held.

$315,235,600
65.741.100
18.781,600
302.679,000
19,579,000
$75,669,750
85.320.100

Inc .$4,246,500
Dec. 248,800
Inc. 160,900
Inc. 5,428,200
Inc. 360,600
Inc .$1,357,050
Inc. 111,800

$310,850,000
73,346,500
18.664,200

305,033.900
16,024,600
$76,258,475
89,371,100

$281,137,700
53,391.500
20,572.900
258.323,000
17,257,100

$64,580,750
70,648,600

Surplus $9,650,350 Dec.$l,245.250 $13,112,625 $6,067,850

* This is the price bid at the morning board; no sale was made.
State and Railroad Bonds.—There have been very moderate

transactions in State bonds, except in Tennessees, which have
sold above 59, and close to-day at 58. Louisiana consols sold
this morning at 65. There is no definite news from Tennes¬
see regarding the legislative action on the bond compromise.
Railroad bonds have met with a good business for invest¬

ment account, with a tendency towards higher prices on many
of the good bonds, and especially those paying semi-annual
interest in June or July.
Railroad and Miscellaneous Stocks.—The stock market

during the past few days has been marked by a dulness which
was like the dog-days of mid-summer. Operators seem to have
called a halt, without any better reason alleged than that they
are waiting to see how the crops will turn out. The quietness,
however, does not appear to indicate anyweakness, and to-day,
when the volume of transactions was probably smaller than on
any previous day this year, there were several stocks which
closed very firm. There have been few matters of importance
affecting the values of stocks, although there are reports of
several combinations, etc., which may shortly develop in such
a way as to have a practical bearing "on prices. One of these
rumors says: “ It is understood that Chancellor Runyon will
on Saturday next order an election for a new directory by the
stockholders of Central of New Jersey, and name a future date,
and all stock registered by that time may be voted
upon.” Another report states that a contract has been, or
shortly will be, signed for a close alliance for through traffic
over the Erie and the New York Chicago & St. Louis lines.
Another report has it that the Delaware Lackawanna & West¬
ern people are seeking to obtain from Mr. Vanderbilt the con¬
trol of Canada Southern and Michigan Central as a western
line for their new road to Buffalo. All these reports are
worthy of notice in case they indicate negotiations which may
crystallize into definite contracts. Mr.Vanderbiltwill probably
be in London by next Monday, and there it is said that Mr.
Gowen will submit to him a proposition which he has received
for the sale of some $30,000,000 of the new five per cent Read”
ing consols at 95 to 98. If Mr. Gowen has such a proposition,
he has, in boy’s language, a very big thing, and he had better
cultivate it. ,

Railroad earnings for April are given at length on another
page.
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINGE JAN. 1, 1882-

stocks.

RAILROADS.
Aihativ <fc Susquehanna. ••••••**
e^N.Y.Air.Lmo.^...
Burlington Cedar Rapids & No.
Canada Southern
Cedar Falls A Minnesota
Central Iowa....— --
Central of New Jerse>
Central l’aeific....
Chaupwke

Do 2d pref
Chicago A Alton *
rhuaujo Burlington A Quincy..
Chicago Milwaukee A St. Paul.

Do pref.
Chicago A Northwestern.......

Do Pre*--*
Chicago Bock Isi. tfe Pacific
‘Chicago St. L. & New Orleans..
ChiCago St. Paul Minn. & Om..

i Do pref.
Cincinnati Sandusky A Clev....
Cleveland Col. Cln. Ind
Cleveland A Pittsburg guar....
Columbia A Greenville, pref...
Columbus Chic. & Ind. Central
Delaware Lackawanna A West.
Denver A Rio Grande
Dubuque A Sioux City.
feast Tennessee Va. <fc Ga

Do pref..
Green Bay Win. <fc St. Paul—
Hannibal A St. Josepli

Do pref
Houston A Texas Central
Illinois Central
Indiana Blooiu’n A West., new.
Keokuk A lies Moines

Do pref
Lake Erie & Western
Lake Shore—
Long Island
Louisiana & Missouri River—
Louisville <fe Nashville
Louisville New Albany A Chic.
Manhattan

Dt Istpref —

Manhattan Beach Co .....

Marietta A Cincinnati, Istpref.
Do 2d pref.

Memphis & Charleston
Metropolitan Elevated
Michigan Central
Milwaukee L. Sli. A West., pref
Minneapolis A St. Louis

Do pref...
Missouri Kansas A Texas
Missouri Paoitic
Mobile A Ohio
Morris it Essex
Nashville Chattanooga & St. L.
New York Central A Hudson ..
New York Chic. A St. Louis—

Do pref.
New York Elovated
New York Lake Erie A West..

* Do pref.
New York New Haven A Hart.
New York Ontario &Western ..
Norfolk* Western

Do pref
Northern Pacific

Do pref
Ohio Central
Ohio & Mississippi

Do pref
Ohio Southern
Oregon * Trans-Continental...
Panama, Trust Co. certificates.
Peoria Decatur* Evansville...
Philadelphia * Reading
Pittsburg Ft. Wayne & Chic
Rich.* Aiiegh., stock trust ctfs.
Richmond * Danville
Richmond * West Point
Rochester * Pittsburg
Rome Watertown * Ogdensb’g
St. LouisAlton * Terre Haute.

Do pref.
St. Louib * San Francisco

Do pref. ...
Do 1st pref.

St, Paul & Duluth
Do pref

St. Paul Minneap. * Manitoba.
Texas & Paciiic
Toledo Delpboa A Darlington ..
Union Pacific
Wabash st. Louis A Pacific ....

Do pref.
MISCELLANEOUS.

American District Telegraph ..

Canton Company
Colorado Coal & Iron
Delaware * Hudson Canal
New York & Texas Land
Oregon Railway * Nav. Co
Pacific Mail
Pullman Palace Car
8utro Tunnel
West.Union Tel., ex-certificates

EXPRESS.
Adams
American
United States
Wells, Fargo & Co
- COAL and mining.
Consolidation Coal
Hemestake Mining
I4ttle Pittsburg Mining
Mariposa Land A Mining
Maryland Coal
Ontario Silver Mining ...'
Pennsylvania Coal
Quicksilver Mining
-. Do pref.,
Standard Consol. Mining
Cameron Coal ;
Central ArizonaMining
Deadwood Mining
Excelsior Mining
New Central Coal j...
Robinson MiningSilverCliff Mining
Stormont Mining

DAILY HIGHEST AND LOWEST PRICES.

Saturday,
May 0.

134 134

5134
19

73%
91*8
23*4
33 Hi

70*a
90 Ha
23 A*
33
25
133 Hi 133a4
133*6 133 Ha
112 a4 1133b
122 122
129 129 Hi
140*4 140*4
131 131*4
*74 70
39*4 40Hi
102 Ha 103
55 55%
72 - 73H

*137Ha 138

"11*4 *12*6
119Ha 122 Hi
62a4 63 3,

*11*34 "l2*
21 21*8
10 10
*90 91
85Ha 86*4
74*4 74*4

137 137
43 433s

31 31 Hi
1023s 10334
55 55

*77**4 *77*7e
49 Hi
90*4
33*4
8 Ha

51*2
90*4
33*4
8*2

54 55
*87 88
84% 8OH2
50a4 52*2
20 21
62 03*4
31 % 32 34
93*8 94*4
25 25
124 124
62Hi 63*2
126% 128
143s 14H2
33*2 3336

>'103 105
36 36%
7234 72%
180 180
26*4 263s

Monday,
May 8.

53
4034
78%
15
34Ha
105

53
4134
80*4
15
3434
105

72*2 73*2

*304 **3*i‘‘
57% 5834
135% 135 34
20 20
111 111
57*2 58%
3034 31

28
*x65
38
51*2

28*6
68
38
51*2

29% 29%
78*2 79*2
119 119*2
41% 42*2

il3** il3%
30% 31%
54% 55*4

51 5134
105*2 10534

i 37 *2 1*38%
42a4 43a4

*124 H; 126

84*4 85*2

141H2 141*2
95 95
*74 75
12.8 128

18 18

12 12

34 34*2

63*2 64
78 79
51*2 5234

70%
90*2
23%
33
24 34
134

72 "a
9138
24 H
33*4
24%
134Hi

1333s 133%
112*2 113*2
122 122
12834 129*2

i*3*i% m%
*74 76
39*6 40%
102 103
55 55
74 74

12 12*2
121*6 12234
62*4 63:*8
83 83
11% 12*4
21 21%

*90** ‘*9*1*
*85 87
73 73
137 137
43*4 43*2

30% 32
102*2 104 *2
55*2 55*2

"

76% * 78 *4

"oT* "53"
33 *2 34

87 87
86 88*6
51*6 52*4

63*2 64
31*2 33
92 34 95

12434 i'2’434
126% i‘28%
14*4 14*2
33*2 33*2

*

36** *36%
179% i'7‘6%
26 27

”53** *53*2
40*2 42*8
79*4 80Ha
15Ha 15%
35 35
100 100

73*2 *74%
*

30*4 ’ 32
5634 59

*2*6** * 20
110 110
56*2 56*2
30Ha 31

Tuesday,
May 9.

120 12034
41 43H,
12*2 12*2

1133s 114*4
29% 3134
51% 54%

5138 51 v8
105*2 105 a4

i'40” i’40"
4234 43%
125 125

*2 *2
84% 86

142 142
*94 95
73 73

*127 128

18 18

*131 135

*71 80
51*2 52*4

*11*2
58

12*2
58

33Ha 35

70 *8
90*4
22 34
32
*23 Ha
133Ha
13234
112Ha
12lHa
129*8
140
130*2

72
90%
22 34
32
25
133*2
133*8
113
121 34
1297,
140
130 Ha

Wednesday,
May 10.

38% 393.
101% 102%
54 54
74*2 76

*7i“ "7*2
12 12*4

12034 122*6
60 34 62%
*84 85
11% 11%
20*2 21

*90
85

91
85Ha

137 137
4234 4234

30 a4 31
102*4 1033s

76;% 773s
60 60
53 56
90% 90%
*33 35

86 *2 88*2
51 51

31*8 317s
92*4 933s

61 6134
12638 1273s
*14
33 33*4

*35% 36**

*130 133

‘63*’ "63*
* 80
51 51

. 70 *4 713s
90 90*.
*21 22 Hi
32*4 32*4
*22 26
133*4 133*2
132 132%
11134 112%

i28as 129*8
140Ha 140 Ha
129Ha 129 78

"38" *39
101 101%

"74" *74*
*137 133

"l2“ *12*4
120*4 121%
60 613s
*83*2 86
11% 11*%
20*6 20*8

**90** "fti
84 85

*i*36*’ i*37
*41*2 42*o

1017s 102%
54 55

7438 76 3s

”54 Ha * 55*2
*90 91

*86 88
86*4 87 3y
51 51
25 25
63 63
3034 313e
9134 92 7s

60 60 Hi
126*4 127 3g
13*2 i334
33 33*6

*100 105
353s 36

Thursday,
May 11.

*130 132

81
51Ha 517e

7034
90*4
*22
*3134
*23*4
133--%
1323s
112*6
1203s
129
140 Hi
129*4
*74Ha
383s
10138

72*,
90*4
22 a4
32
26
133 7s
133
112 Ha
1203s
129*4
141
129Hi
76
38-s
lOl3

75 75

*73% 73%
*11*4 12*2
121*2 1217s
61*8 617s
*83*2 85
*11*2 11 7l
20*2 20*2

*90*’ *91
84 81

i 3*6*41*36*4
*41% 42Ha

10234 103*4
55Ha 56

75*4 76*8

544 54 Hi
*90 91
*32 Ha 33*2

*86 88
86 78 873s
50 50*4
25 Hi 25 Hi

*3*1*4 *3*1*4
92;% 93

127 127*2
*13*2 14
*33 33*4
*100 105
3534 36*8

*175 180 177 177 176 176 *177 180
26 263s 2534 26 25% 26>* 25% 25%

53 53
40 41Ha
78Ha 79=8
15 15*i
33 33

73 733s
204 204
30Ha 31

« 5634 57*2

29*4 30Ha

*2*6*4 26**4

51 51

120 120*2
40% 42

ii‘3% i‘13%
29% 30%
5134 52 Hi

51 % 51 %
105*4 105%

43 43'%
123 123Ha

*2 Ha
83 34 85*8

140*2 141
94*8 95
72Ha 72*2
126 126

36 36

n’’ ’ll**2
57*2 57 7«
14 14*4
34 34

52Ha 52*2
39% 41
78*6 793s
*15 15*4
32 7g 33*4

72 72 7s

‘*30** *30*
56 78 58*4

136Ha 136*2

i'16* ii‘6‘

*27 28

88*2 88*2

*79% "7934
"40% *41 *4

1*12% 113*4
2034 30*4
61=8 52 34

105a810534

423s 43
122 122 7s

*2 *2
833s 84%

*139 143
95 95
73 74

*126 128

17 34 17 78

1078
58

Friday,
May 12.

*130 134

63*4 63*4
*78Ha 81
5134 5134

70 a4
89%
*00

1323o
1113s
121
12834
140*2
129
*74 Ha
37*2
100%

71*2
90
2234
33
25

134
1323s
112
121
130*4
141
129Ha
76
38*.
1013s

*135 136*4

*11% "l2*2
121*8 121%
60 % 61Ha
*83Ha 86
11% 1134

.*20*8....

*90
83

91
83Hi

136 136
*41 42

101% 102%
55 55

*74% **7*5%
54 *2 54Ha
*90 91
*33 Ha 33Ha

*85% 88
86Ha 86%

31*8 31*2
91 a4 92 Hj
23Ha 23*2

"eT* "6l"
126% 127*8
13*4 13*2
31% 33

*100 105
3534 35%

52 Ha 52*2
40% 41
78% 793s
15 15
34% 34%

57% 58a4

xl08* 1*08"
28% ‘ 28%

60 50

80Ha 82

*41** * 41 Ha

52Ha 53
40% 40%
78*2 79
14% 15%

73*4 73%

**2*9% 30
58Ha 58%

*136 137Hj
17% 17%

100 103
52 52

*25
63

40 Hi 41*8

113 113% 113 113*8
30*4 30%' 30 30%
52% 54 5234 53%

*60% "51*4! 51% *51%
105% 106*8 10oa4 106%

i‘38% 1.38*2'
42% 42% 42*4 42Ha
1/2 122 122% 122%

83**2 84*8 33*2 *84
*139 141
*94 95
74Hs 74*2

*126 128

*10 11
5734 57%
14*2 14*2
32 34

6 *4 6 *4

140 140
95 95
*73 74Ha
127*2 127%

*27Ha....

*10 11
*06*2 58*2
14% 14%
34% 34 Hi

Sales of
theWeek
Shares.

10

**230
200

3,456
200

135*467
6,120
1,670
1,346
1,925
2,122
4,028
39,575

860
11,630
1.430
2,868

72,3*2*5
29,205
1.500
1,130

"31*7
2.500

215,170
122,425

210
6.430
3,400
100

i‘,500
500

2,469
2,250

3,640
201,864
2,240

42,313
50

7.900
209
500
23

i‘,006
200

74,305
4,800
320
700

37.535
62,050

200
480

3,200
93,603
1,760
1,105

3i,f»60
700
87

15.535

i*6*50
59,686
73,799
2,890
2,000
150
100

9,700

4*09*6
22,600

73
250
350

6,225
5.900
*

‘3*0*6
300
250

1,300
10
100

1,911
1.745

47,160
200

19,ooo
21,000
89,965

2,230
4,674
‘

‘966
25,950
1.931
G.500

116,635

315
168
150
26

100
500

100
25

**6*00
800
400

2,175
100
100

Range Since Jan. 1, 1882

Lowest.

130 Jan.
32*4 Jan. 18
60 Jan.
72 Ha Apr. 15
44 Feb. 23
15 Feb. 18
29% Mar. 17
65 Ha Apr. 24
86 Feb. 23
19 % Mar. 9
27*4 Apr. 18
21 Mar. 9
127 Ha Mar. 11
127% Mar. 13
104% Jan. 4
118% Apr. 14
124 Jan. 4
136 Apr. 10
125%Apr. 18
68

sApr.
Mar.

2934 Feb. 23
97 % Feb. 24
44 Mar. 9
68 Apr. 18
133 Jail. 7
70 Mar. 16
9*4 Fel). 13

116*4 Apr. 24
52% Mar. 14
82 Apr. 15
10 Feb. 23
16% Mar. 8
8 Feb. 15

90 Mar. 1
76 Mar. 2
61 Mar. 11
12734 Jan. 4
36 Mar. 8
13% Feb. 23
20 Mar. 21
27 Apr. 22
98% May 1
49% Feb. 24
16 Mar. 8
65 Mar. 8
57 % Apr. 21
43 Apr. 21
90 Apr. 12
25 Jan. 23
8 May 1
4 Apr. 11
46 Mar. 9
84 Jan. 4
77 Apr. 18
41% Mar. 11
19 Mar. 6
59 Fel). 25
26% Mar. 11
86% Apr. 21
22 Feb. 24
11934 Mar. 13
54 Mar. 8
123% May 1
13% May 12
3134 May 12
104 Feb. 24
34 Mar. 8
67 Mar. 8
168 Feb. 17
21% Mar. 9
20 Jan. 6
44*4 Mar. 8
28% Mar. 9
6634 Feb. 23
1334 Apr. 28
27 Feb. 23
90% Mar. 9
14 May 11
60 Jan. 30
190 Jan. 31
25*4 Mar. 8
51 % Mar. 11
133% Feb. 24
17 Mar. 9
100 May 12
t52 May 12
24% Jan. 11
20 Jan. 3
20% Mar. 8
55 Apr. 20
34% Mar. 8
43 Mar. 8
79% Feb. 24
26 Feb. 15
68 Jan. 19
108% Jan. 26
34% Mar. 9
10% Feb. 15

109*4 Apr. 18
27 *4 Apr. 21
49% Apr. 20

31 Jan. 28
60 Feb. 17
38 Mar. 13
102% Mar. 13
37 Mar. 17
128 Jan. 31
37 Apr. 24
122 Feb. 23

% Apr. 10
76% Mar. 1L

139 Mar. 15
90 Feb. 18
72% Mar. 8
125 Feb. 24

Highest.

135 Mar. 21
32*4 Jan. 18
70*4 Fel).
85% Feb.
56 % Jan. 16
23 Mar. 25
37 *4 Jan. 4
97 % Feb. 20
94%Jau. 14
26 Jan
37% Jan. 14
26% Jan. 14
135% Feb. 8
138 Jan. 27
118*4 Mar. 30
126 Mar. 28
136 Feb. 2
145 Feb. 2
135 Jan. 13
84 Feb

840% May
106% Mar. 22
57% Jan. 14
84 Jan. 14
138% Apr. 6
104 Feb. 2
21% Jan. 7
128% Feb. 3
74% Jan. 20
85 Apr. 28
16 Jan. 14
26%Jan. 18
16 Jan. 18
110 Feb. 8
111% Jan. 9
86 Jan. 14
137% Mar. 30
48% Jan. 14
19 Mar. 23
49 Jan. 19
37% Jan. 14
120% Mar. 30
56 Mar. 28
24 Mar. 30
100% Jan. 3
75 Jau. 9
60% Feb. 11
98% Jan. 28
37 Mar. 30
15% Jan. 16
9% Jan. 3

82 a8 Jau. 18
92 Feb. «
90 Jan. 16
52% May 6
25% May 11
64 May 8
39% Jan. 14
104% Jan. 28
35% Jan. 21
125 May 4
87 *2 Jan. 14
13534 Jan. 14
16 Apr. 27
35 Apr. 27
109% Jan. 27
43% Jan. 14
85 Jan. 14
180 May 6
29% Mar. 28
24 Feb. 27
58% Jan. 11
42% May 8
80% Apr. 5
25% Jan. 14
39% Mar.28
110% Mar.28
23% Jau. 16
76*4 Apr. 3

204 May 9
37% Jan. 14
67% Jau. 7
137 Mar. 17
40 Jau. 5
250 Feb. 7
263 Feb. 15
36% Mar. 22
26 Mar. 17
43% Jan. 16
92 Jan. 16
46% Jan. 25
66% Jan. 26
106% Jan. 17
31% Mar. 29
82 May 11
123 Mar. 20
51% Jan. 14
17%Jau. 7
119% Jan. 16
38% Jau. 14
71% Jan. 14

60 Feb. 14
65 Feb. 20
53% Mar. 30
109 * Feb. 20
49% Jan. 10
145 Apr. 5
45% Feb. if
145 Jan. 18

1 Jan. 3
93% Mar. 28

For Fall
Year 1881.

Low.

120
25
45
69
50
16
31
82 %
80%
20 3
32 3,
23
127
133%
101%
116%
117
131*8
129
40
33%
91
41%
81
127%
82
18%
107
66
76%
13
23

28 Mar. 14
15% Jan. 17
13s Mar. 1
2 Jan. 25
13 May 2
33 Jau. 16
240 Jan. 17
11 May 9
65 Mar. 23
14 Jan. 11
27% Mar.28

% Mar. 21
5 J an. 5
*4 Jan. 17

15 Apr. 20
2% Jan. 9
2 Mar. 2
1 V. FaP #

149% Jan. 10
97% Feb. 25
80*4 Jan. 26
130% Jan. 5

36% Jan.
19% Feb.
2*4 Mar.
2 % J rvn.
26 Jan.
36 May
245 Jan.
14*4 Jan.
62% Jau.
19% Apr.
37 Jan.
1% Jan.
6% Feb.
2% Apr.
20 Jan.
4 Jan.
2% Jan.
1 t- l?«»v

96
39%
80%
164%
25%
23%
63
32%
64%
21
35
97%
18
64
190
27%
50
127
35
99%
122
22
22
39
85
39
55
90
26
70
88%
41%
15
105%
33%
64%

77

120
62%
51%
112

High

135
30
71%
90
90
40%
45
112
102%
33%
48%
36%
156
182%
129%
140
136
147%
148%
88
61
109%
68%

10134
142
95%
32%
131
113%
88
21
33

35*6**
121
106
146%
57%
30%
66
65%
135%
63
38
110%
117%
59%

69%
24
15
93
126
120%
64%
30%
70%
54
114%
39%
131
102
155

130%
52%
96%
190
43%
26%
70
51
88%
37%
60 ■

126
37%
83
200
57%
74%
142
80
171
174%
50
50%
77%
143%
65
81%
115%
42%
89%
113%
73%
38
131%
60
96%

74%
73%
67
115%
49
190
62%
151

4%
92

153
98
79
142

These are the prices bid and asked—no sale was made at the Board. t Ex-privilege.
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.STATE . BONDS.

SECURITIES. Bid. Ask.

Alabama-
Class A 3 to 5, 1906

a 9 tn 5 .small
Class B, 5s, 1906
Class C, 4s, 1906
6a, 10-208, 1900

100
85

102*2
85*2

A plrdTiflO ci

6s, funded. 1899-1900...
7a, L. Rock & Ft. S. iss.
7arMemp. & L.Rock RR
7s, L. R. P. B.& N.O. RR
7s, Miss. O. & R. R. RR.
7a, Arkansas Cent. RR.

Connecticut—6s, 1883-4..
Georgia—6a, 1886
7a, new, 1886
7a, endorsed, 1886
7a, gold, 1890

28
22
29
20
20
9

100
105
108 4
108*2
115

33
28*2

23
22*2

110*2

Louisiana—
7s, consol., 1914 65
7a, small 60

SECURITIES. Bid. Ask.

Michigan-
68, 1883
7s, 1890

Missouri—
_ ,

6s, due 1882 or 1883 ! 102
6s, due 1886 ! 109 *4
6s, due 1887 110*4
6s, due 1888 ' 111*4!
6s, due 1889 or 1890 112V
Asyl’m or Univ., due '92 116
Funding, 1894-’95 119
Hannibal & St. Jo.,’86. 107

Do do ’87. 108
New York— i
6s, gold, reg., 1887—
6s, gold, coup., 1887 ..

6s, loan, 1883
6s, loan, 1891
6s, loan, 1892
6s, loan, 1893

108

SECURITIES.

N. Carolina.—6s, old, J.&J.
6s, old, A.& O
No. Carolina RR., J.&J.

Do A.&O
Do coup, off, J.&J.
Do coup, off, A.&O.

Funding act, 1866-1900.
Do 1868-1898.

New bonds, J.&J., ’92-8
Do A.&O

Chatham RR
Sjieeial tax, class 1, ’98-9

Do class 2
Do class 3

Consol. 4s, 1910 :—
Small ;

Ohio—
6s, 1886

Rhode Island—
6s, coupon, 1893-99

Bid. Ask.

28
28
140
140
120
120
10
10
18
18 1
5 7 1
7*4 8*2!

...... 8*2!

...... 8*2
80*2 82

110

SECURITIES.

South Carolina-
68, Act Mar. 23,1869 )
non-fundable, 1888.. )

Brown consol’n 6s, 1893
Tennessee—6s, old, 1892-8
6s,,new, 1892-8-1900....
6s, new series, 1914

Virginia—6s, old
6s, new, 1866.
6s, new, 1867
6s, consol, bonds
6s, ex-matured coupon..
6s, consol., 2d series
6s, deferred

District of Columbia—
365s, 1924
Small bonds,
Registered
Funding 5s, 1899

Do small
Do - registered

Bid. Ask.

*

15

RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
Railroad, Bonds.

(St >ck Exchange Prices.)
Ala. Central—1st, 6s, 1918
Atch. T. & S. Fe—4 *2,1920
Atl’c & Pac.— let,6s, 1910
Balt.&O.—1st, 6s, Prk.Br.
Boat. H. & E.—1st mort..
Bur. Ced. R.& No.—1st, 5s
Minn.& St. L.—lst,7a,gu
Iowa C.& West.—1st, 7s
C.Rap.Ia.F.& N.—1st, 6sCentral Iowa—1st, 7s, ’99

Char. Col. & Aug.—1st,7s
Cheasp. & O. -Pur.m’y fd.
6s, gold, series A, 1908.
6s, gold, ser. B, int. def.
6s, currency, int. def ...
Mortgage, 6s, 1911

Chicago & Alton—1st m..
Income 7s, 1883
Sinking fund, 6s, 1903..
Joliet Chicago—1stm.
La. & Mo.—1st m., guar.
2d mort., 7s, 1900

St. L. Jack.&Ch.—lstm
1st, guar.c(564), 7s, ’94
2d m. (360), 7s, 1898..
2d, guar. (188), 7s, ’98

Miss.R.Br’go—1st,s.f. 6b
C. B.&Q.—8p.c., lstm.,*83
Consol mort., 7s, 1903..
6s, sinking fund, 1901..
Iowa Div.—S.F.,58,1919
Iowa Div.—S.F.,48,1919

C. R.I.& P.-6s,coup.,1917
6e, 1917, registered
Keo.& Des M.—1st, g.,5s

Central of N.J.—lstm.,*90
lstconsol., assented, _ _

Conv., assented, 1902...
Adjustment, 7s, 1903...Lefi.&W B.—Con.g’d.as.
Am. D’k & Iiu.—5s, 1921

C M. &St. P.-lst,8s,P.D.
2d in., 7*3-10, P. D., 1898
lstm.,7 s, $g.,R.D., 1902
1st ui., LaC. Div., 1893..
lstm.. I. & M., 1897....
lstm., I. & D., 1899
1st m.. C. & M., 1903
Consol. 7s, 1905
2d mort., 7s, 1884
1st, 7s, I.& D. Ext.,1908
S. W. Div., 1st, 6s, 1909.
1st, os, La.& I)av., 1910.
IstS. Minn.Div. ,6s,1910
lstm., H.& D., 7s, 1910
Ch.& Pac. Div., 6s, 1910
1st Chic.& P.W.,5s, 1921
Miu’l Pt. Div., 5s, 1910.
C.&L.8up’r Div.,5s, 1921

G.& N.west.—S.f, 7s, 1885
Interest bonds, 7s, 1883
Consol, bonds, 7s, 1915..
Extension bonds, 7s, '85
lstmort., 7s, 1885
Coupon gold, 7s, 1902
Reg., gold. 7s, 1902
-Sinking fund, 6s, 1929..
•Sinking fund, reg..
©inking fund. 5s, 1929..
Sinking fund, reg
IowaMidl’nd—1st m., 8s
Peninsula—1st m., conv.
Chicago & Mil.—1st m..
Winona & St. P.—1st m.
2d mort., 7s, 1907

Mil.& Mad.—1st,6s,1905
C. C. C.& lud’s—lst,7s,s. f.
Consol, mort., 7s, 1914..

C St-L.&N.O.-Ten.lien,7S|1st m., con., 7s, 1897
C. St. P.M.& O.—Cons., 6s
C.8t.P.&M.—lst,6s,1918
No. Wise.—1st, 6s, 1930.
SI.P.&S.C.—1st, 68,1919

Ohic.& K.lll.—1st,s.f.,cur.
OqL& Green.—1st,6s,1916
2d, 6s, 1926

Del. L. & W.—7s, conv. ’92
Mort. 7s, 1907

r Syr.Bing.&N.Y.-lf.v,,v,
Moms & Essex—1st m.
2d mort., 1891
Bonds, 7s, 1900
7s of 1871-1901
lstm.,consol., guar.,7s

Lel.&H.C.—lstm., <s, 1884
lstmort., 7s, 1891
1st mort., ext., 7s, 1891.
1st mort., coup., 7s, ’94.
1st mort., reg., 7s, ’94...
1st, Pa. Div., cp.,7s,1917
Reg., 7s, 1917

Alb. & Susq.—1st m., 7s2d mort., 7s, 1885
lst,cons., guar.7s.1906

Bens. Sat.—1st. coup1st mo:t., reg., 1921 ..1 135Denv.dfc RicGr.—lst,1900l 112**1st* consol., 7e, 1910... I

99*8 99 *2

■52“
102*4 103
120

ios"
......

113 114*2

lioo"
- -

81
47 47*2

101
...... 125
101 102
112 113

i*12*

tii2*'
......

*112

*104*2
128 5a 129
t 102
101»4
87 88
127 128*2
*127
103 78 104
113 118*2
110 11034

110*2
106 107

106*2
* 97
134 *-> 13434
121 121 «4
>124
118**4
*119
*119 _c

125
12 1 34 1223a
*100
...... 121

* 110
*93

108
11734 118*4
...... 110
93 94*4
93 *2 94*4
95 97

*108
102 103

134

109*
......

127 128
...... 128
110*2

99 100

* lc2

ti’io *
......

109
* 120

*124 125*2
*125 12534
*116
116
104*2 105
113 114*2

1Y6*2 116^8
100
104*4, . . . . ^

67

*128*
*122
135*2 135 "6
116
*116
122*4 123
125*4 126 *£

116*2

i 15 *2 116*2
115*2
125 126

ii*3*4
. .....

105 *2
♦ 123 1*23*2
*•31*2 ......

113*4
107^8

D V. rfo.P & r\,c.—1st,78
Det.Mack.& Marq.—Ist6s
Land grant 3*2S, S. A...

E.T. Va.&Ga.—Ist7s,1900
1st cons. 5s
Divisional 5s. 1930

Eliz.C.&N.—S.F.,deb.c.6s
1st mortgage, 6s, 1920..

Eliz.Lex.& Big S’y.—6s...
Erie—1st mort.. extended.
2d mort., ext’d 5s, 1919.
3d mort,, 7s, 1883
4th mort., ext’d. 5s, 1920
5th mort.,ext., 7s, 1888.
1 st,consol., gold, 7s,1920
1st, consol., fd. cp.. 7s...
Re>-rg., 1st lien, Os, 1908
Long Dock bonds,7s, ’93
Bulf.N.Y.&E.—1st. 1916
N.Y.L.E.&W.-New2d,6
2d, consol., fd. cp., 5s.

Buf. & S.W.—\L* 8,1908
Ev. & T. H.—1st cons., 6s
Fl’t&P. Marq.—M.6s,1921
Gal.Har.& S.Ant’o—1st,6s
2d mort., 7s. 1905 ...

G. BayW. & St. P.—1st. 6s
Gulf Col. & S. Fe—7s, 1909
llan. & St. Jos.—8s, conv.
Consolidated 6s, 1911...

Ilous.&T.C.—1st., l.gr.,7s
1st mort., West. Div., 7s
1st mort,,Waco & N., 7s
2d, consol., main line, 8s
2d, Waco & N., 8s. 1915
Gen. mort., 6s, 1921

Hous.E.&W.Tox.—1st, 7s
111.Cent.—Dub.& S.C., 1st
Dub. & S. C.. 2d Div., 7s
Ced. F. & Minn.—lstm.

Ind.Bl.&W.—1st, prof., 7s
1st mort.. 3-4-5-us, 1909
2(1 mort., 3-4 5-6s, 1909.

ludianap.D &Spr.—1st,7s
2d, 5s, 1911

Int.&Gt.No.— 1 st, 6s gold
Coupon, 6s, 1909

Kent’ky Con.—M.,6s. 1911
Lake Shore & Mich. S.—
Mich. So. & N.I. s.fd. ,*s
Cleve. & Tol.—Sink.Id..
New bonds, 7s, 1886..

Cleve. P. & Asl).- 7s....
Buff. & Erie- New bds.
Buff. & Slate Line- 7s..
Kal. & W. Pigeon—1st.
Det.M.& T.—1st,7s,1906
Lake Shore—Div. bonds
Consol., coup., 1st., 7s
Consol., reg., 1st. 7s...
Consol., coup., 2d, 7s..
Consol., reg., 2d, 7s ...

Long I si. R.—1st, 7s,1898
lstconsol. 5s, 1931

Louisv..& N.—Coiis,78.’98
2d mort., 7s. gold, 1883
Cecilian Br’ch—7 s, 190"
N.O.&Mob.—lst,6s,1930
E. H. &N.—1st, 6s, 1919
Gen’l mort., 6s, 1930..

Pensacola Div—6s,1920;
St. L. Div.—1st, 6s. 1921
2d mort., 3s, 1980

Naaliv. & Dec.—1st, 7s.
S.& N.Ala.-S.f.,6s, 19101
Leban’n-K no x.—6s, 1931
L’isv.Cin.& L.—6s, 1931

L. Erie & W.—1st, 68.1919
Sandusky Div., 6s, 1919.

Laf. B1.& M.—1st, 6s, 1919
Louisv.N.Alb.&C.—1st,6s
Manhat.B’ch Co.-7s. 1899
N.Y.& M.B’h—1st,7s,’97

Marietta & Cin.—1st, 7s..
1st mort., sterling

Metrop’lit’u El.—1st,1908
2d mort., 6s, 1899

Mich.Cent.—Con.,7s, 1902
1st mort., 8s, 1882, s. f..
Equipiu’nt bonds, 8s,’83
6s, 1909
Coupon, 5s, 1931
Registered, 5s, 1931
Jack. Lan.& S—6s, 1891

Mil.&No.—1st,4-5-68,1910
Mil. L.S.&W.—1st68,1921
Minu.&St.L.—1st 78,1927
Iowa Ex.—1st, 7s, 1909.
2d mort, 7s, 1891
S’thw. Ex.—1st, 7s,1910
Pac. Ex.—1st, 6s, 1921.

Mo. K. & T.—Gen.,con., 6s
Cons., assented, 1904-6.
2d mort., income, 1911..
H. & Cent. Mo.—1st,’90.

Mobile & O.—New m.. 6s.
Oollat. Trust, 6s, 1892.

Morgan’s La.&Te.x,lst,6s
Nash.Chat.&St.L-lst, 7s
2d, 6s, 1901

N. Y. Central—6s, 1883 ..

6s. 1887

♦ i 0
88*2

101*2'
9i |

1*15
75 76‘8
90

’±*90"
127
il07
104»4 105 *4
.... 108

112
...... 127 34
...... 1247e
104*2 110
117*2
*130 io4
*9438 95

"98*2
...... 114
103*2
106 1*07
*84 85
107*2
106*2
* 1*0*4
111*2
108*2 iid
112 115
118*2 120
t 115
* 100

104

* *1*12 **
116
89 .... .

102 . .

..... 75
104*2 105 *2
84 87

■ 106*4 107*2
109 . ! .

X
* iio
115
.... 123
tioii
100 ii478
122*2
...... 126
127
125
125
125*2
114
97*4 98
117*2 118
100*4
105 ~
. ..... 98
100*2
99*2 ......

101*2
*105
..... 57
118

* 1*0*2
*100

iof*2
......

X

+ ido
...... 100*2
103 103*4
90

1*0*2** 1*0*2
*90 92
125 125*2
101*2

‘*98**2
*97 ......

106*2
92
101*2 102
118
113*2 ......
90 ...

113
100*4 _ _

83 83 34
105*4 106
61*2 6234
105 ......

110

101
116

112 ......

Y. Cent.—Continued—
6s, real estate, 1883.
6s, subscription, 1883..
^ • Y. C. & H.—1st m.,cp.
1st mort., reg., 1903 ..IIuds. R.-7s,2d, s. f.,’85

Canada So.—1st, int. gu.
Harlem—1st m., 7s, cp..
1st mort., 7s, reg.,1900

N. V. Elev’d—1st, 7s. 1906
£ • ^ •Pa.&O.—Pr.l’n,6s,’95N. Y.C.& N.—Gen.,6s, 1910
N.Y.& New Eng.—1st, 7s.
1st m.. 6s, 1905

N.Y.C.&St.L.—1 st6s, 192i
Nevada Cent.—1st m., 6s.
N. Pac.—G.l.gr.,lstcon.6s
Registered 6s, 1921. ...

N. O. Pac.—1st, 6s,g.,1920
Norf. &W.—G. 1.m.,6s, 1931
OI110& Miss.—Consol, s. f.
Consolidated 7s, 1898...
2d consolidated, 7s,1911
1st 111., Springfield Div..

Ohio Cent.—1st, 6s, 1920.
1st m., Ter’l Tr., 6s, 1920
1st Min’l Div.—6s, 1921

Ohio So.—1st M., 6s, 1921.
Oregon&Cal.—1st,6s, 1921
Panam a—S. F. sub.6s, 1897
Peoria Dec. & Ev.—1st, 6s
Evans. Div.,1st, 6s, 1920

Pac. RRs.—C.Pac.—G.,6s.
San Joaquin Branch..
Cal.cfc Oregon—1st m..
State Aid bonds,7s,'84
Land grant bonds, 6s.
West. Pac.—Bonds. 6s

So. Pac. of Cal.—1st, 6s.
Union Pacific—lstmort.
Land grants, 7s, ’87-9.
Sinking funds, 8s, ’93
Registered 8s, 1893...
Collateral trust, 6s
Rails. Pac.—1st, 6s,'95
1st m., 6s, 1896
Den. Div.,6s,ass’d,’99
1st cons., 6s, 1919...

Ct.Br.U. P.—F.co.,78,’95
A tell.C. &P.-l st ,6s, 1905
At. Jew. Co.&W.—1st,6s
Oreg. Short L.—1st 6s..
Utah So.—Gen., 7s, 1909
Extens’n, 1st, 7s, 1909

Mo. Pac.—1st consol., 6s
3d mortgage, 7s. 1906.

Pacific of Mo.—1st, 6s.
2d mort., 7s, 1891

St. L.&S.F.—2d, 6s, cl.A
3-6s, class C, 1906
3-6s, class B, 1906
1st, 6s, Peirce C. & O
Equipment, 7s, 1895..

So. Pacific of Mo.—1stm
Tex. & Pac.—1st,6s,1905
Consol., 6s, 1905
Income & I’d gr., reg
1st,Rio G.Div.,6s,193(j

Pennsylvania RR—
Pa. Co’s guar. 4*381st c.
Registered, 1921...

Pitt.C.&St.L.—1st c., 7s
1st reg., 7s, 1900......
2d, 7s, 1913

Pitts.Ft.W.& Ch.—1st m
2d mort., 7s, 1912 ...
3d mort, 7s, 1912

Clev.&Pittsb.—Cous.,s.f
^thmort., 6s, 1892....

I. C.—1st, cons
2d con., 7s, 1909
l®*’’Tf’t Co. ctfs., ass’d
2d, Ir’t Co. ctfs., ass’d
lst.Tr’t Co.ctfs.,suppl.

St L.V.&T.H.-Ut,g.,Vs
2d mort., 7s, 1898 ...

2t* “Hguar.. 7s, 1898.Pits.B d.&B.—1st.68,1911
Rome W.&Og.—Con., 1st.
Trust Co. certificates..

Roch.& Pitt.—1st,6a, 1921
1®t,7s,1920

Rich.&Danv.—Cons.g., 6s.
Debenture 6s, 1927..

Scioto Val.—ist, cons., 7s!
St. Lonis& I. Mount.—1st
2d mort., 7s, 1897
Arkansas Br.—1st mort.
Cairo & Fulton—1st m
Cairo Ark. & T.-lstni*
Gen.c.r’y& Lg.,5s, 1931..

bt.L.Alton& T. if.—1st in.
2d mort., pref., 7s, 1894.
2d mort., income, 7s. ’9-i
Belleville&S.iH.—i8tm

St.i*.Mlnn.*Man.-lst,782d mort., 6s, 1909
^ Dakota Ext.—6s, lffio

X’ * Cos, 1931So. Car’a R’y-lst.6s,1920*Prices nominaL f And accrued interest.

*134*2
i'34 *2

95 7a 96**4
131*2 133
131*2 133
117 118

53 *2

;102*‘
......

x89 89*4
97

100 7e 101

85 "8*5 34
100*2 101 |
118*4 118*2
......

12(3*'
116*2 117
96 97

t 95
*

86 * 87 * *
*92

104*2 1*0*6**
... 102

U6 78 117*4
..... 109*2

♦ 105*4 ......
103 *4 _ ,

104*2 106
112 :*8 115
1047g 105*4

. ... 118
ii3 113*4

122
*118
*108 ......

*112
113 s
110

103 103*2
*100 ...

*9534
...... 95*2
102*2 104
105 *2

i*oo*58 i*o*678
109

i*0*734 108*2
115 116
97 98
88
88

i*0534 107**

99*2
64 65 *2
81*2 81 a4

97 99
Q71.I

1*39"
...... 131
125 ...

113 115
120 -----•

115

il*5**
......

...... i*20

*9*6*
89 90
103 106
86 90
99*2 100
68*2 69

116**4 iis"
10634 107
109
109 110
108-2 110

78
ii7
108 i09
95 105

123
110*2
...... 108*4
106*2 107
100 ......

98*2

So.Car.R’y—Continued—
2d, 6s, 1921...-.--------

Tex.Ceu.—1st,8.f.,7s, 1909
Tol. Del. & Bur.—Main, bs
1st, Dayt. Div., 6a, 1910
1st, Ter’l trust, bs, 1910

Vrg.Mid.—M. i11c.,6s, 1927
VV. St. L. & P.-G«n.
Chic. Div.—5s, 1910
llav. Div.-6s, 1910. ....
Tol.P.&W.—1st, 78,1917
Iowa Div.—6s, 1921.....
Ind’polis Div.—bs, 19-1*
Detroit Div.—bs, 19-1..
Cairo Div.—5s, 1931. ..•

Wabash—Mort. / sot 09
Tol. &W.-lHt, ext.,7s
1st, St. L.Diw, 78,1839
2d mort., ext., 7s, 93 -

Equipm’tbonds,7s, 83
Consol., conv., 7^8,1907Gt. West.—1st, /s. 68.
2d mort.,

Q. & T.—1st, 7 s, 1890-
Ill.&S.I.—1st, 7»t 1682
Han.& Naples—1st, 7s
St.L.K.C.&N.—R.6..7H
Om.Diw—1stmort., 7s
Clarinda Br.—-6a, 1919
St. Clias. Br.—1st, bs..
>fo. Missouri—1st, /s-

West.U. Tel.—1900, coup.
1900, reg... - - - - - - -

V W Telegraph—7s, 1904
Soring Vaf. W.W.-lst, 6s
Oregon RR.&Naw-lst.bs

INCOME BONDS.
(Interest putable

8Ala. Cent.—Inc. 6s, 1918
Atl. & Pac.-luc., mO.-
Central of N. «L—1908--.
Chic.St.L &N.O.-2d,1907
Col.Chic.&I.C.-Ix>c.7s, JU
Cent. Ia.—Coup.deb.cer ts
Chic.S t.P.&M.-L.g.«j c.bsCliic. & E. Uh-—Ime, 1907
Des M&Ft.D.—lst,lnc.,bs
Dot. Mack. & Mar^.—Inc-
E.T.Va.&G—Inc.,b».j931Eliz.C.&No.-2d Inc., 1970
G’ BayW.&St.P.—2d,Iuc.
1 ud.Bl.&We8t.TInc..l919lud s Dec.&Spr <1—26 me.
Trust Co. certificates—-

Int.& Gt. North.-2d Inc.
2d asseuted, bs, 1909...-

Lehigh & W.B.Coal-1888
Lake E. &W.-Inc. 7s 99
Saud’ky Diw-Inc., 1920

Laf.Bl.&Mun.—Inc.7s, 99
Mil L. S. & W.—Incomes.
Mob.& O.—1st pref.deben.
2d pref. debentures.,---
3d pref. debentures
4tli pref. debentures—-.

N.Y.LakeE.&W.—lnc.6s.

N.Y.P.&O.—lstino.ac.p-7Ohio Cent.—Income, 1920
Min’l Div.—Inc.78,1921

Ohio So.-2dInc.,6s.lJ21
Ogdensb.&D-G.—Inc.1920pforia D. &
Evansv. Div.—Inc., 1920

Rocli.&Pitts.-Inc.,1921
S. Caro.R’y.-lnc.,bs, 1931

te'eum.ltlB: lu°aWj|.«lativeSt’gI.&R’y-«er.B.,inc. 94
Plain lucome bs, 189b--

Sterling Mtn. R,ylnJ5;,; ;^Sb.L.A.&T.!£.-Div. b ds
Tol.Dei.& B.-Inc.b8,l Jl°
Dayton Div.—bs, 1J10--

Tex.&St.L.—L.g.one. 1920

Miscellaneous List.
(Broker's Quotations.)

Va. State-New 10-40s.
Car. Central—1st, bs, 1J20
Cent. Ga—Consol, in., /s.

Chic°St.*L.&N.0^5 8* i 9 51Ciu.Ind.St. L.& C.—lst,bs
Gal.H.& I len.—7s, g..1902
Georgia Railroad—< s
(5h. — - -- -- --

Kansas & Neb.—lstmort..
2d mort •-

Long Island—1st mort.. -

Memph.&Cliar.—1st cons.
1st, consol., Tenu. lien--

N. O. & Jackson—1st, 8s.
Certificate, 2d mort.. 8s.

N.Y.&G’nw’d L.—1st,6s,n
2d mort

St. Joseph & Pac.—1st ni.,

St. J<»s. & West’ll—sDu-k.
Tex. & St. L.—1st, 6s,1910
Western, N. C.—1st. 7s.-

1063s

80*8
83

*
93
109
103

l6"
*94*3
109*4
99*2
105
93

i*04*2
10634

tl!5

100

Vg*5*

t——

*

50*"

83*2
45

32

*70
45
48*2

90
80

80
81 *a

*94**

82*2

109*2

105

105
107*a
100
100
123

i‘20’*

110

85

79*a
82*2
55

95

103
80

t No price Friday—these are latest quotations made this week.
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New York Local Securities.

Bank Stock List.

Companies.

Marked thus (*) are
not National.

America*
Am. Exchange..
Bowery
Broadway,...—••••
Bntchers’ & Drov’rs’
Central
Chase
Chatham ;•••
Chemical
Citizens’
City
Commerce.
Continental...... ...
Corn Exchange*
East Itiver
Eleventh Ward*
Fifth •

Fifth Avenue*
First
Fourth
Fulton
Gallutin .••• •••
German American*.
German Exchange*.
Germania*
Greenwich*
Hanover
Imp. and Traders’...
Irving.......
Island City*..........
Leather Manut’trs’.
Manhattan*
Marine
Market —

Mechanics’
Mechanics’ Assoc’n.
Mechanics’ & Tr’drs’
Mercantile
Merchants’ —

Merchants’ Exch’ge
Metropolis*
Metropolitan
Mount Morris*
Murray Hill*
Nassau* :
New York
New York County...
N. Y. Nat’l Exch’ge.
Ninth
North America*
North River*
Oriental*
Pacific*
Park
People’s*
Phenix
Produce*
Republic
8t. Nicholas
Seventh Ward
Second
Shoe and Leather. .

Sixth
State of New York..
Third
Tradesmen’s
Union
United States
West Side*

Price.

Bid. Ask

133
125

123

133
... 205

155

122

MO

100
1.1
130
100

100%

103

111

132
125

134

103
155

130

107

Insurance Stock List.
[Quotations by E. 8. Bailey, Broker,

No. 7 Pine Street.]

Companies. Par.

Pr

Bid.

LICE.

Ask.

American 50 140 160
American Exchange 100 105 no
Bowery 25 200 210
Broadway 25 185 1H7
Brooklyn 17- 1^5 195
Citizens’ 20 150 100
City 70 115 125
Clinton 100 135 150
Columbia 30 •

^ _ 00
Commercial 50 95 1« 3
Continental 100 230 24)
Eagle 40 220 280
Empire City 100 80 85
Exchange 30 100

125Farragut 50 117
Firemen’s 17 85 90
Firemen’s Trust 10- 105 113
Franklin* Emp.... 100 110 120
German-American.. 100 190 L*8

50 147
tlO

152
Globe 50 120
Greenwich .. 25 2<0 300
Guardian 100 05 70
lUimilton 15 117 122
Hanover 50 145 150
Hoffman 50 75 85
Home 100 345 1? 0
Howard 50 97 103

I Importers’ & Tr’d’rs 50 80 95
Irving 100 05 70
Jefferson 30 145 153
Kings Count y (Bkn.) 20 195 210
Knickerbocker 40 00 05
IjJifayette (Br’klyn). 50 no 118
Lamar 100 70 75
Lenox 25 70 SO
Long Island (B’klyn) 50 104 108
Lorillard 25 00 05

112Manufac’rs’* Build. .100 105
Manhattan 100 75 85
Mecb. & Traders’... 25 135 140
Mechanics’ (B’klyn). 50 uo !50
Mercantile 50 70 80
Merchants’ 50 110 115

. Montauk (Brooklyn) 50 114 120
1 Nassau (Brooklyn).. 50 150 100
National 37k no 120
New York Equitable 35 130 140
New York Fire .. .. 100 97 100
New York & Boston. 100 10 20
New York City 100 00 05
Niagara 50 1H0 185
North River 25 100 110
Pacific 25 190 200
Park 100 120 120
Peter Cooper
People’s

20 185 19»
50 110 lie

Phenix 50 140 147
Relief 50 75 85
Republic 100 75 S5
Rutgers’ 25 140 155
Standard 50 115 125

100 75 83
Sterling 100 53 00
Stuyvesant 25 125 133
Tradesmen’s 25 SO 85
United States 25 125 130
Westchester 10 115 125
Williamsburg City.. 50 250 200

Gam and City Railroad Stocks and Rond*.
[Gas Quotations oy neorge H. Prentiss, Broker, 17 Wall Street.]

Gas Companies.

.Brooklyn Gas Light Co ....

Citizens’Gas Co (Bklvn)
do bouds

Harlem
Jersey City & Hoboken
Manhattan
Metropolitan

do bonds...
Mutual, N. 1

do bonds
Nassau, Brooklyn

do scrip
New York ..

People’s (Brooklyn)
Bond?
Bonds

Central oi New York
Williamsburg

do bonds
Metropolitan, Brooklyn
Municipal.

do bonds
Fulton Municipal

Par.

*25
20

1.C00
50
20
50
100
500
100

1,000
25

Va .

100
10

1,000
Var.
50
50

1,000
100
100

100

Amount

2,000,000
1,200,000
315,000

1,850.000
750,000

4,000,000
2,500,000
1,000.000
5,000.000
1,000,000
1,000,000
700,000

4,000,000
1,000,000
375,000
125,000
400,000

1,000,000
1,000,000
1,000,000
3.000.000
750,000

1,500,0001

Period jS
Var.
Var.
A. & O.
F.&A.
J. & J.
J. & ,J.
V1.& S.
F.& A.
Quar.
F.& A.
Var.

M.&N.
M.&N.
J. & J.
M.&N.
Var.
F.& A.
Quar,
A.& O.
M.&N.

M.&N.

Pate.
*

May,
Jan.,
1898
Feb.,
.Tan.,
Apr.,
May,

Apr ’
1882

Sept.,
May,
May,

1897
1900
’an.,
Feb..
1900

-fan.,
Mar.,
188S

•82
’82

Bid.

ICO
02
105
95
100

’82 223
’82 105

105
*82

Ask.

107
SO
75
05

: 104
! 52k
17?
110
!1!75

[Quotations by H. L. Grant, Broker, 145 Broadway.]

Bleecker St. & Fult. Ferry—St’k
1st mortgage .

Broadway & Seventh Av-St’k
1st mortgage

Brooklyn City—Stock
1st mortgage

Broadway (Brooklyn)—Stock ..
Brooklyn Crnsst-own.—St’k—
1st mortgage bonds

Bushwick Av. (B’klyn)—Stock.
Central Pk. N. & E. uiv.—Stock
Consolidated mort. bonds

Christopher & Tenth St.—Stock
Bonds

Dry Dock E.B.& Batt’ry—Stock
1stmortgage, consolidated ..

Eighth Avenue—Stock
1st mortgage

42d St. & Grand St. Ferry—St’k
1st mortgage

Central Cross Town—Stock
1st mortgage

Houst.West 8t.& Pav.F’y—St’k
1st mortgage

Second Avenue—Stock
3d mortgage
Consol, convertible
Extension

Sixth Avenue—Stock
1st mortgage

Third Avenue—Stock
1st mortgage

Twenty-third Street—Stock. ,.|
1st mortya vp

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

1,000
100

•300&C
•100

1,000
100

1,000
100

1,000
100
500
100

1,000
1,000
.00&C

100
1,000
100

1,000
100

1.000

900,000 J. & J. H
094,000 J.&J. 7

2,100,000 Q-J. 2
1,500,000 J.& D. 7
2,000,000 Q--F. 3k
300,I'00 M.&N. 7
200,000 Q-J. 3
400,000 Q—J. 2
300.000 Q-J • 7
500,000 J. & J. 2k

1,800,000 Q-J. 2

1,200,000 J. & D. 7
050,0(10 F.& A. 2k
250,000 J.&J. 7

1,200.000 Q - F. 4
900,000 J. & D. 7

1,000,000 Q-J. 3
203,000 J. & J. 7
748,000 M.&N. 0
230,000 A.&O. 7
000 000
266)666 M.&N. 7
250,000
500,000 J. & J. 7

1,199,500 J.&J. 4
3 50,000 A.& O. 7

1,050,000 M.&N. 7

200,000 M.& S. 7
750,000 M.&N. 5
500,000 I. & J. 7

2,000,000 Q-F. 5
2,000,000 J. ft J. 7
600,000 F. * A. 4
250,000 M.& N. 7

.Jan., ’S21 24
J’lV.190okl05
Apr.,’*2 138
June ’81 ;o3
May, ’82 2J5

102
a>*.,’!'2 170
Apr. ’82; 150

1888 i 102
Apr., ’82 120
Apr. ’82 138
1) '.c.1902,110
Feb., ’821 90
l*s9S 100

May, '82 230
June, ’931 i 15
'pr.,’82 200
Jan.. ’8-
May, ’82
Apr., ’93

Nov’.UMD

July. ’94
Jan., '82
Apr , ’85
Nov., ’68 108
Sept.,’83| 145
Mar., *82 250
July. ’VOillO
May, ’82 200
July, ’90| 109
Feb ,’82 145
May. ’93 110

,

113
112H
1C4
220
no
180
170
105
125
142
119
102
no

no
151

iio*
270
115

Quotations in Boston, Philadelphia and Baltimore.

* This column sbcws last dividend on stocks, but the date of maturity ©f bonds.

securities.

BOSTON.
Atch. & Tcpeka 1st m.7s

do land grant7s
Atlantic & Pacific, 6s ...

<o Income..
Boston & Maine 7s
doston e& Albany 7s

do 6s
Boston & Lowell 7s

do 6s
Boston & Providence 7s
Jurl. & Mo., land grant 7s.f...

do Nebr.fis Ex
do ' Nebr. 6s
do Nebr.4s

Chicago Burl. & Quincy D.Ex
Conn. ca«Hnmp8lc,
Cnnnrtt^n Val ey. 7s ....

tall ornia Southern, 6s
a-astern, Mass., 4^8, new.
Fitchburg RR., 6s

do 7s
Fort Scott & Gulf 7s.. ..
Hartford & Erie 7s
K. City Lawrence & So. 5s...
Kan. City. St. Jo.&C. B. *s. .
Little R’k & Ft. Smith, 7s,1st
Mexican Central, 7s
New York* NewEug. 6a..

tlO 7s .

New Mexico & So. Pac. 7s.
‘Jgdensburg* L. Ch. con. 6

do Inc.
Old Colony,7s. . ...

Old Colony,Hs
Pueblo & Ark. Valley, 7s....
Rutland 6s,1st mort
Sonora 7s
Vermont & Mass. RR.. 6s....
Vermont & Canada, new 8s..

3TOCKL.
Atchison & Topeka
Boston* Albany
Boston C ia. & Fitch
Boston & Lowell
Boston & Maine.
Boston* Providence x
Chesntre preferred
Chic. * W. Michigan
Cin. Sandusky * Clev
Concord
Connecticut River
Conn. & Passumpsic .

Conuottou Valley
Eastern (Mass.)
Eastern (New Hampshire)...
Fitchburg
Flint & Pere Marq

do pref x
Fort Scott* Gulf, pref..

do common.
Iowa Falls & Sioux Cliy
Lltue Rock* Fort Smith
Manchester & Lawrence
Mar. Hough. * Out
Mar. Hoagh. & Oot.. pref.. ..
Nashua* Lowell
New York & New England...
Northern of N. Hampshire...
Norwich * Worcester
Ogdensb.* L.Champlain ...

Old Colony
Portland Saco & Portsmouth
Pullman Palace Car ..

Rutland, preferred.
Kevere Beach * Lynn
Tol. cin. & St. Louts
Ve/mont * Massachusetts .

W >re.ester * Nashua........
Wisconsin Central

no pref

Bid Ask.

118 USk
• • • • H4k
90% 97
28 SO

124k

1! 0
103

■84

J0?k

no

,50*$,102H
114*,
10b
80‘e
10Hi
114

84),

48
84?,

110J*
50)4

SECURITIES.

103

x86H
10o

20k

89

JP
127
24%
90)4
115

148

iio
lu9

2414

109
87
104H
114),
112k

PHILADELPHIA.
STATE AND CITY BONDS.

Penna.5s, new, reg..l*9i-l9UV
do 4s, reg., 1*94-1904
do 4s. reg.. .912
to >eg., m2

Pblla., 6s, taxed, reg., lv82 ’94
do 6j, untuxel reg., \:6-’KE
do 4s, various

RAILROAD STOCKS.f
Allegheny Valley
Buffalo Pitts. & Western...,^

do pref.
Camden * Atlantic

ao do pref
Catawlssa

do pref
do new pref

Delaware * Bound Brook....
East Pennsylvania
Elmira* Williamsport

do do pref..
Har. P. Mt. Joy & Lancaster
Huntingdon* Broad Top...

do do pref.
Lehigh Valley

do pref
Little Schuylkill ...

Mlnehlll
Nesduehonlng Valley
Norfo.k & Western, com

do do pref....
North Pennsylvania
Pennsylvania
Philadelphia* Erie
Phi la. Gem. & Norristown.
Phna. 'fcWiOwn&N.Y
Pnlladelphla & Read ng
Philadelphia* Trenton
Ph'la.Wilinlng. & Baltimore
Pit sb. Cin. & St. Louis, com.
at. Paul & Duluth R.R. Com

do do pref.
United N. J. Companies
West Chester consol, pref....
West Jersey
West Jersey* Atlantic

CANAL STOCKS.
Lehigh Navigation
Pennsylvania
Schuylkill Navigation

do pref...
RAILROAD BONDS.

Allegheny Vai..7 3-10s,l896..
do 7s, E. ext.,19H
do lnc. 7s, end.,c.’94.

Belvldere Dela. 1st m.,6s,llj02.
80 2dm. 68.'85..
do 3d m. 6s, ’37.. _

Camden <sAm: ( is.> oun.NSi

118
108
1;0
105

112k

113
105
103k

100

143k

89

97)4
12U

51

133

o-k
135

10k

57k
63

0!
s»k
14
llOk
*

2934

7»k
187k

25

39
108

7o
12k

005$:
58)4
03 *
5o

58%
15

29%

05

90

39k

13

121% 122
112 !....

52
US ' ...
105 h ..

105k ...

102V»i....
63, coup., ’39 108

mort. 6s. V? H2k

Jam. ft Atl. 1st m. 7s. g.,1898
do 2dm. 0l 1904
do <ons.,6p. c

Cam. ft Burlington Co. 6s,*97,
Catawlssa lst.Ti, conv., cp.’d2

do - chat, m., 10s,
<0 new 7s, 1900,r.ft cp

Chartlers Val., 1st m. 7b.C.,i*j;
Connecting 6s, tp. 1900-1904.

j Delaware m.. 6s.reg.*ci».',var
Del. * Bound Br., iat, 7s. 1906

j East Penn. 1st mort. 7p. *88 ..
Enston * Amboy, 5s, 19*20
K1.& W’msport, ibtm. 6>,1910

do 5s,perp ... ...

Harrisburg 1st mor* 6s, *83..
H. ft B. T. 1st m. 7s, gold, ’90.

•o cons. m. 58, 1895....
Ithaca* Athens 1st g <1, Is.,’90
function 1stmort. 6s, ’82

do 2d mort. 68,1900 ...
Lehigh Valley, let,6s, reg., V*

do 1st. 8s cp.,18%
do 2d m. 7s, reg., 1910..
do con. m.,6s,rg.,1928
do do 6s,< p.,19.8

Little Schuylkill, 1st in. 7s,*82
N. O. Pac., let m., 68, 11*20 ...
North. Peun. 1st m.6s, cp.,’85.

do 2d m. 7s,cp.,’96.
do gen. m. 78. reg., 190^
do gen. m.7s,cp.,1903.
do debenture(B.reg...

Norf’k iWe^t.gen. m.,6s.l;31
111 Creels, 1st ss, coup., l’Jiv,.
Pennsylv.jgen. m. 68, rg.,191b

do gen. m. 6s, cp.. 1910
do cons. m. 6% rg., 1905.
do cons. m. 6s. cp., 1905
do do 5, reg., 191;

Pa.& N.Y.C. * RR. 7s; b«o ...
do 1906....

Perklomen 1st in.«s,coup.,’8i
Phlla. * Erie 2d hi. 7s, cp.,’98

do cons.mort. 6s, 920
po do 5s,'990

P'nlla. Newt’n* N.Y.. 1st, *9
Phil.* R. 1st in.6s,ex.due 1910

do 2d ni„ 7s, «p..i>8.
do cons. m..~s,rg., 1911
do do cp.,1911
do cons.m.6-«,g.lttCl911
do lmp.m.,6i,g,t C. 1H9"
do gen. m.6. g., C.1HL
do In. m.,“8,coup., 896
do d b. coun., 1"98*
ro do C.up. Off, Ib93
do scrip, 1882
do conv. 7s, R. C„ 1893*
do 7s, coup, off,

Phll.Wilm.&B&lt .4s,Tr.certs
; Pltts.Cln.&St. L. 7s, reg., 190b! do do 7s, cp.. 19*H'
Plttsb. Tltusv. * B.. 7s, cp..’9fi
K ch .& Danv.cons.lnt.0s,19 6
Ssiminokin V.& Pottsv.7b, 1901
Sunbury & Erie 1st in.7s, ’97..
Suub. Haz. & W..1st m.,5s,*23

ro 2d m. 6s. .938..
Syra.Gen.* Corn’, ,l&t,ls,l?05
Texas ft Pac. 1st tn.,6s, g..l9b:

do Rio Gr. D v.. 1830
do cons. m.,6s,g.,19o.
do lnc.&l. gr.,7s 191;

Union* Tltusv. 1st m. 7s, ’91:
United N. J. cons. in.6s,’94
Warren & F. 1st m.7s, ’9«—
West Chester coub. 7s, ’91. ..
West Jersey 6s, deb,,coup.,’8

do -1st m. 6s, cp.,’96
do 1st m. 7a,’99
do cons. 0s, 1909 ...

W. Jersey & Ati. 1stm Ss, cp.
Western Peun. HR. 6s,cp.’y >.

do fcs P. B..’96.
do gen.m.7s,cp., 190
canal, bonds.

Ches. & Del.. 1st m., 6s, 1885
Lehigh Navlga. m.,«s, reg.,’8

do mort. RR., rg .,’97...
do cons. in.7s, rg.,19' •..
do Gr’nw’d Tr.7s, rg..’92

Morris, tioat loan, reg., \a8 >.
Pennsylvania eB.co’Ap-. •
Schuylk. Nav.ist m.68.rg.,’97.

do 2d m. 6s, reg.. v*07
MISCELLANEOUS BONDS
Peun. Co., 68. rig -

do do 4ka,*,<’g-.l?20
do do co p., 19.0

Phll.&R.Coal*Ir’n dcu.*s,92*
do deb. 7s. cPB.ofl
do mort., 7s, 1892-4
BALTIMORE.

Baltimore 6s, 1S84, quarterly
do 6s, 1886, J.&J
do 6e, 189U, quarterly...
do 6s, park, 1890,Q.—M.
do 6s, 1893, M.&8
do 6s,exempt, ’9S.M.&S
do 0s, 1900, Q—J
do 63.1902, J. *J
do 5s,19l6, new

Norfolk water, 8s
RAILROAD STOCKS. Par.

Bait. & Ohio 1W
c.o 1st prrf
do 2d prtf
do Wash. Branch.100
do Parkersb’g Br..5C

Northern Central.. 50
Western Maryland 50
Central Ohio common. ...50
Pittsbu g & ConnelLville...

RAILROAD BONDS.
Balt. & Ohio 6s, 1885.A.AO. .

N. W. Va.3dm.,guar.,’86,J*J
Plttsb.* Conneirsv.'.8,’98,.T«J
Northern Central 6s, ’85. J&J

do 66,1900, A.ftO.
do 6s, gld, 1900, J.&J.

Cen. Ohio 6s, 1stm..’90.M.* a.
W. Md. 68,1stm.,gr.,’90,J.*J.

do 1st m.91890* J. & «/•••*
do 2d m.,guar., J. ft J....
do 2d m.,pref
do 2d in.,gr. by W.Co.J*J
do 6s, 3dm.. guar.. J.&J.

Mar. & Cin. 7s. ’91. F.« A ...
do 2d, M.&N .......

do S*, 3d, J. ft J......
Union RR. 1st. guar.,J. ft J..

dn C n>on endorsed
Consolidated Gas

Do bonds

Bid.

118
102%

120

115

113

128k
128
132k
121
121
101%
85k
107
118
120

104k
10 ik
101k
120
125k
119

115

82
123
117k
125*
.25k

Ash.

121

127

I0t'

89

I2(f

122

9S

75
94%
118k

118

20

105

102-

120
105k

128
105

102
85

nm

9Sk
99
70

ibri
'783$
95
119

99

100

i‘9%
no
116k 118

i08X
• ••

., 107
no

::::

88k
105

. . 115%.
118k 119%
109 *

• . • «

*05
107
... 93

10:34 107%
90
90 ...

.... 70

103k
1. 9 • • . .

117)4 118k

iao 130%
130
124
130 ....

!95 20C
125
120 ....

•** '

i*4‘
49 49%

17
.... 47

1C5)4 ....
’**'

12Z
108 ...

iio
109k lv-

no ...

io0%
133 ....

J20k 727
9>k 93%
53% 54
104 . .,

... • • •

.... • ««»

* In default. t Per sbaxe.
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Railroad Earnings.—The latest railroad earnings and the
totals from January 1 to latest date are given below. The
statement includes the gross earnings of all railroads from
which returns can be obtained. The columns under the head^
ing “ Jan. 1 to latest date” furnish the gross earnings from Jan.
1 to, and including, the period mentioned in the second column:

Roads.
Latest Earnings Reported.

Week orMo 1882. 1881.

Ala.Gt.Southern
Atell.Top.& S. Fe
Bost.&N.Y.A.-L.
Buff. Pitteb.&W.
Bur.Ced.R.&No.
Cairo & St. Louis
Cent.Br.Un.Pac.
Central Pacific.
Cheeap. <fe Ohio.
Chicago & Alton
Chic. Bur. &
'Chic. & East
Chic.&Gr.Trunk
Chic. Mil.&St. P.
Chic. & Northw.
Ch.St.P.Min.&O.
Chin. & W.Micli.
Cin.Ind.St.L.&C.
Cincinnati South
Clev.Akron* Col
Col. Hock.Y.&T.
Deny. A Rio Gr.
Des M. & Ft. D..
Bet. Lan. & No..
Bub. & Sioux C.
Eastern
Europ.&No.Ain.
Evansv. & T. H.
Flint & P. Marq.
Grand Trunk....
Great Western..
Gr.BayW.&St.l\
Hannibal&St.Jo
Hous.E.&W.Tex
Illinois Cen.(Ill.)

Bo (Iowa)
Ind.Blooni.A W.
Int. & Gt. North.
Iowa Central...
K.C.Ft. S. & Gulf
K. C. Law. & So.
L. Erie &West’n
Long Island....
Louisv.&Nashv.
Maine Central.
Mar. Ilough.A O.
Mil. L.Sh.A West
Minnl St. Louis
Mo. Kail. & Tex.
Missouri Pacific.
Mobile & Ohio..
Naskv.Ch.&St.L
N. Y.& N. Engl’d
N. Y. Pa. & Ohio March ..

Norfolk & West. February..
Northern Cent..
Northern Pacific
Ohio Central....
Ohio Southern..
Oregon R.&N.Co
Pennsylvania ..

Peoria Bec.&Ev.
Philadelp.&Erie
Phila.& Reading
Do Coal <fc Ir. March

Richm.A Danv.. (March
Rochest’rAPitts 1st wkMay
St.Jolinsb.&L.C.jMarch
St. L.Alt. <fe T.H. 4thwkApr

April
April
March ....
March ....

4thwkApr
3d wk Apr.
4thwk Apr
April
April
4tliwk Apr

z Q.. March
t. III. 4thwkApr

Wk.Apr.2l)
1stwkMay
1st wkMay
IstwkMay
March ....
April .... .

March ....
IstwkMay
IstwkMay
IstwkMay
3d wk Apr.
4th wk Apr
4thwkApr
March ....
March ....
March ....
April
Wk.Apr.29
Wk.Apr.28
4th wkApr
4thwkApr
March ....
April
April
April
4thwkApr
April
3u wk Apr.
3dwk Apr.
4thwkApr
IstwkMay
IstwkMay
Mai eh ....
February..i
lstwkMay
4th wk Apr
4th wkApr
4th wk Apr
April
March ....
March

March
IstwkMay
4th wk Apr
April
April
March ....
3d wk Apr.
March ....
March ...

Do (brehs.)1
St.L.IronMt.&S.
St.L.&Sau Fran.
St. Paul <fc Dul..
St. P. Minn.A M.
Scioto Valley...
South Carolina.
Texas & Pacific.
Tol. Del. & Burl.
Union Pacific...
Utah Central...
Vieksb’rgifc Mer.
Va. Midland....
Wab.St.L.& Pac.
West Jersey
Wisconsin Cent.

4thwkApr
4thwkApr
IstwkMay
March ....
IstwkMay
4tliwk Apr
March ....
4tli wkApr
lstwkMay
April
March
April
February..
IstwkMay
February..
April

57,005
1,100,000

24,400
61,544
47,88-1
*6,270

•

17,528
2,052,000
253,861
129,166

1,566,217
31,832
50,562
359,000
421,746
84,018
128,188
204,269
199,567
9,245
57,084
135,930
6,086
39,085
22,261
255,890
47,132
63,096
188,129
217,690
98,868
7,815

42,636
18,215

536,408
138,195
205,934
75,644
82,044
26,864
14,153
34.681
50,610
221.875
175,255
22,800
14,510
24,003
135,470
167,450
145,272
161,005
256,673
475,743
149,659
430,194
127,060
23,704
29,040
379,200

3,912,293
18,257

265,311
1,610,089
977,631
332,702
5,219
17.681
31,941
14,070
172,794
58,700
63,538
150,000
12,633

128,878
110,556
18,824

2,462,004
121,026
30,716
86,718

283,501
52,915
158.538

58,259
948,000
23,066
51,863
56,066
9,459
19,138

1,872,370
227,342
133,724

1,418,149
33,518
35,524
315,683
354,053
77,806
98,673
183.710
187,402
7,123
24,971
111,673
7,653

37,728
24,175
238,594
41,505
56,481
168,520
215,296
113,492
8,919

52,611
12,180

503,734
158,759
203,677
55,031
76,186
32,468
11,137
31,103
43,443
183,000
155,559
14,035
9,019
18,492

131,188
159,916
163,550
207.710
212,018
504,476
153.633
452,906
70,610
12,272
24.662

379,205
3,844,304

15,896
285,573

1,600,568
924,539
313,899
4,824
13,179
41,142
18,960

163.891
52,700
49,904
82,000
7,942

134,192
89,799

1,766,894

35,080
77,534
222,747
46,545
123,765

Jan. 1 to Latest Date.

1882. 1881.

$ $
253,197 242.813

4,347,000 3,151,000
67,765 63,321
181,754 142,576
880,864 625,490
109,392 133,392
268,529 279,927

7,599,144 6,639,132
857,105 802,752

2,246,996 2,061,543
4,682,351 3,760,918
538,782 498,282

6,250,000 4.166,182
6,845,412 5,211,331
1,514,729 1,007,046
348,136 262,475
817,813 728,684
579,288 453,533
158,280 139,964

2,135,803 1,568,433
118,599 90,159
497,004 380.103
376,933 293,227
686,733 629,342
118,805 103,831

713,275 583,370
3,411,563 3,473,119
1,584,168 1,727,924
118,940 102.196
596,003 644,443
51,791 27,786

2,189,621 1,908,829
597,913 467,233
783,748 746,738
868,934 799.518
361,125 226,471
503,142 425,356
272,078 196,885
432,127 394.988
586,179 520,947

4,171,724 3,603,905
449,992 403,121
48,242 29,020
288.547 156,199
438,684 236,081

1,711,080 1,494,862
2,118,980 1.835,637
617,510 835.579
477,960 576,719
686,088 575,382

1,289,325 1,334.090
318,231 318,550

1,251,113 1,221,719
1,457,860 615,115
290,466 167,028
113,382

1,463,300 987,513
10,592,364 10,129,133

233,165 151,526
764,284 735,377

4,403,585 4,256,127
2,804,606 2,562,411
908,351 831,863
92,923 72,956
47,109 35,566
395,377 472,312
259,424 268,009

2,184,482 2,384,048
1,077,904 970,718
183.329 123,493

2,065,713 1,242,317
148,936 98,900
365,119 372,240

1,258,883 1,156,951
311,302

8,409,787 6,220,354
360,497
160,743

5,342,203 3,998,360
106,362 95,094
617.653 402.024

* Traffic cut oil Ironi Cairo on account of high water.

U. S. Sub-Treasury.—The following table show3 the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, tor e-tch day of the past week:

Receipts. Payments.
balances.'

Coin. Currency.

May 6.
$

984.241 05
$

1,057,552 87
$

S^.l 10.G69 44
$

3,809,062 09
8. ' 1,615.208 22 1,726,673 09 88,158,967 55 3,649,299 11

“ 9. 1,247.537 31 788,710 31 88,514,915 62 3,752,17.8 01
“ 10. *2,438.841 22 1,141,379 50 89.578,116 32 3,986,439 06
“ 11 . 1,163,222 53 1,528.568 27 89,221.398 44 3,977.811 20
“ 12. *2,008.450 23 919,929 63 90,211,578 21 4,076.112 93

Total.... 9.457.500 56 7,162,813 67 * • •••••.*. ...

* Includes $1,000,000 gold coin received from Philadelphia Mint.

Coins.—The following are quotations in gold for various coins:
Silver *4S and *2S. — 99%>£ par.Sovereigns $4 85

Napoleons 3 84
X X Reichmarks. 4 74
X Guilders 3 96
Span'llDoubloons. 15 55
Mex. Doubloons.. 15 55
Fine silver bars .. 1
Fine gold bars

®$4 89
® 3 87
f? 4 78
® 4 00
■a 15 75
®15 65

1 4*% <t> 1 15*4
par *4 preiu.

Dime* & ijj dimes. — 99^ a par

Five francs
Mexican dollars..
Do uncoimnerc’l.
English silver....
Prus. silv. thalers.
U. S. trade dollars
U. 3. silver dollars — 99% d>

93 3> — 95
89*2® — 90
88 3- — w<)
75 'W 4 83
68 cb — 70
99*4 0) — 995a

par

New York City Banks.—The following statement shows theconditioa of the Associated Banks of New York City for theweek ending* at the commencement of business on May 6.

Banka.

New York
Manhattan Co...
Merchants
Mechanics’
Union
America
Phoenix
City
Tradesmen’s
Fulton
Chemical
Merch’nts’ Exch.
Gallatin Natlon’l
Butchers’ADrov.
Mechanics’ A Tr.
Greenwich. - ...

Leather Man’f’rs
Seventh Ward...
State of N. York.
American Exch .

Commerce
Broadwav
Mercantile
Pacific
Republic
Chatham
People’s
North America..
Hanover
Irving
Metropolitan
Citizens’
Nassau
Market
St. Nicholas
Shoe A Leather..
Corn Exchange..
Continental...'...
Oriental
Marine
Importers’ A Tr..
Park
Wall St. Natlon’l
North River
Bast River
Fourth National.
Central Nat
Second Nation’l
Ninth National..
First National.'-.
Third National..
N. Y. Nat. Exch..
Bowery National
N. YorkCounty..
Gerin’n Americ’n
Chase National..
Fifth Avenue....
German Exch. ..
Germania
IJ. S. Nat
Lincoln Nat

Capitol.
Average amount of

Loans and
discounts.

I
2,000,000
2,050,000
2,000,000
2,000,000
1,200,000
3,000,000
1,000,000
1,000,000
1,000,000
600,000
300,000

1,000,000
1,000,0"
800,0
200,000
200,000
600,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1,500,000
450.000
200,000
700,000

1,000,000
500,000

3,000.000
600,000

1,000,000
500,000
500,000
500,000

1,000,000
1,000,000
300,000
400,000

1,800,000
2,000,000
• 500,000
240,000
250,000

3,200,000
2,000,000
300,000
750,000
500,000

1,000,000
300,000
250,000
200,000
750,000
300,000
100,000
200,000
200,000
500,000

10,187.000
7.531.000
6.6*2.700
8.16U'00
4.571.600
8.602.600
3,320.000
6.114.000
2.71*3,300
1.580.400

13.487.40G
3,042,000
4.174.800
1.730.500
1.015.000
1,005,000
3.164.800
975.900

3.620,700
U.SbO.Ooo
14,934.700
5.717.100
6.394.600
2.1-57,100
5.343.60C
3.247.300
1.370.900
2.305.6OC
8.212.70U
8.237.400
13.622.000
1.865.300
2.620.100
2.995.500
3.277.900
3,371,000
4.650.400
5.854.400
1.944.800
3.227.000
19.999,600
16.087.700
1.344.300
1.160,100
1.071,6oo

17.078.90C
7,o20,000
3,370.000
5.S94.00C
14,143.000
4.806.200
1.535.600
1.820.200
1.776.900
2.515.600
4.711.300
2.025.900
1.534.500
1,528.00c
4.556.300
864.900

Specie.

2.162.000
1,969.000
1,002.300
1.752,000
1,281,500
1,302,*00
925,000

4.614.600
284.600
621,800

8.074.800
604.900
582.500
420.000
164.000
21,500
530.700
218.200
701.500

2,531,000
2.245.400
905.400

1.164.400
582.100
448.500
774.500
171.100
247,000

1,116.100
629,800

2,901.000
544.400
259.400
491.200
339.500
617,000
375.600

1.377.600
22.100
944.000

5.741.000
4,165.800
343.700
30.300
133.600

3.201.600
1,334,000
665.000

1,021.600
3,056,300
913,300
210.600
231,000
29.8-70

333.9(10
*1,225.700

430.700
56.000
39.800
794.700
127.200

Tei
Legal
■coders.

%
350,000
203,000
985 900
831,000
110.700
555.700
41.000
360,000
7i *,300
147.800
300.400
268.900
208.700
68,000
90.000
179.400
212,200
01.700
154.900

1,203.000
411,200
161.500
441.900
345.800
330.100
275.500
89.200
144.000
886.000
272.600
483,000
244.500
158.800
128.000
101.600
225.000
191,000
208.800
384,800
147.000
221.600

1,097,800
57.600

244.300
105.600
959.400

1,067.000
340,000
509.700
365.300
717.600
120,000
194.0001
513.100
71.5 1)

214.100
135.00G
138,000
131.500
50.200
101.100

Net depVs
other °

than U. S.

t
9,807,000
6.980,000
0.113,300
7.807.000
4,U61.900
6,3*.2.60(!
3.206.OOC
8.720.800
1.431.900
1.503.400
14.522,000
3.147.400
2.363.900
1.707.600
1,070,000
1.102.500
2.(82.300
9-*a.600

3.377.500
10.^32.000
8.640.300
4,480,000
6.254.000
’2.737.000
2.974.400
3.666.900
1.624.500
2.217.600
8.073.000
3,176.000
11.210,000
2.105.500
2,438,200
2.495.600
1.754.400
8.325.000
3.519.600
6,123,700
1.944.400
3,896.000
21,540.600
19.734.40C
1,316.000
1.219.800
894,900

16.292,200
8.22O.000
4.085.000
5.852.900
15.242.000
5 182,890
1.269.900
1.649.100
2,075,490
2.215.100
5.320.300
2,170.0 0
1,694.000
1.042,990
4.516.800
838,000

Circula¬
tion.

360,000

1.100
267,000

800.000

731,700
773.600
244,800
143.000
2,606

474,400
29,200
45,000

939.100
896.100
797,900

1.119,400
46,000
5,400

763.200
434,000

2.250,000
260,000
8,900

447,409
444.C00
450,000
4,600

666,700

45,000
1,096.200

45,0*00

223,000
795,800
387,000

595,000
432.600

260.806
225.G00
180,000

91.V66

448.0 V)
45,000

Total 61.162,700 315,235,600 65,741,100 19,579.000 302,679,000 13,781.000
* To be increased to $1,000,000.
The deviations from returns of previous week are as follows:

Loans and discounts Inc. $4,246,300 | Net deposits Inc. $3,428,200
Specie tiec. 248,800 j Circulation ....Dec. > 100.900
Legal tenders Inc. 360,600 1
The following are the totals for a series of weeks past:

Loans. Specie. L. Tenders.
18^2 $ $ $

Apr. 15....312,648,200 01,2^5,600 16,568,900
“ 22... 809,6o8,400 64,135,000 18,-5z,4C0
“ 29....310,989,100 63,989,\f00 19,218,400

May 6....315,235,600 65,741.100 19,579,000

Deposits. Circulation. Ago. Clear.
$ ‘ $ *

291.353.400 20,007,000 1052.S50.824
293.351.400 19,366,800 990,873,211
297,25i*,800 18,942,500 8(7.498,739
302,679,000 18,781,600 879,050,119

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past:

Circulation. Ago. Clear
1881.

Apr. 17..
“ 21..

May 1..
” 8..

Loans.
%

147.116.300
145,72 ',000
1(5,016,300
145,883,400

Specie.
«

5.130,700
5,014,500
5,683.100 .

6,065,800

pa*
L. Tenders.

t
3.779,500
3,702,700
3,796,400
3,807,000

Deposits.*

80,859,700
86,625,600
87,353,100
90, .330,500

31,235.500
31,170,200
31,028,800
31,147,800

70,811.086
71,479,982
71,218,007
05,227,094

1881.
Apr. 17

‘ 24...
May 1
“ 8

Loam.
$

74,706,451
74,911,016
75,081,262
75,192,805

Agg. Clear
$

00. l-)5.7 93
"50,575.140
50,240,322
55.540,198

• Including the item “ due to other banks.”

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

L. Tenders. Deposits. Circulation.
$ $ $

17,953,817 60,752.906 10,170,980
17.893,825 06.564.184 0,941,375
18,274,768 60,779,bO7 9,9S4,507
18.360,265 66,774,258 9.893,608

Unlisted Securities.—The following are quoted at 3S New
Street:

Bid. Asked.
Nortli River Const. Co. 88 91
N. J. Southern ll4 1L2
Oregon I.iip. Co.lstex. 89 91%

Do stock 70*2 72%
Oreg. 3h.L.subs.40 p.c.112% 114%

Do subs. $10,000
bl'ks ex-bds..l02 105

Do stock 2 713 32%
Ohio Cent. Riv.D. lsts. 01 63
Do River incomes. 20 21%

Pens. & Atlantic stock. 30
Do bds.. 84 88*2

Pullman’s P.Car rglits. 5 —

Rie.&Al.&O.Cen. subs.
70 percent paid .... 85
Do ex bds. 6 stek 0

Rich. & Dan. deb.subs.123 ~
Selma Rome & D.stoek

Do 1st M.st’mp 3
Do 2d M.stamp. 2%
Do clean
Do incomes .... %

St. Jo. & Pacific 1st M. 60
Do 2d mort 20

St. Jo. & West, stock
Tex.St.L.RR.sb.,50 pd. 86
Tex. &Col. Iuid.,30 pd 81
Tol. Cin. & St. L. lsts. 67*2

Do income bonds 14
Do stock 124*

U. S. Electric Light Co.100
Vicksb. Mer’u coin.st’k 7
* Premium.

Am. Cable Constr. Co
Am. Railway Imp. Co
Atl.& P.blks.,30 p.e.jx
Bost. H. A E'd new st’l

Do old....
Buff.N.Y.& Phila. subs.
Chic. Col. D. A C. Rtck

Do pref. stek
Continental Constr.Co.
Central Railway Con
strirjt’n Co.(D. L.W.)

Dei: AR. G-..W. sub.ex
Do stock
Do bonds........

Hud.Riv. Contract Co.
Intermit. Imp. Co
lml.B. A W.,Eas. D.lst

Do income bonds
Ind. Dec. A Sp. com...
Do n. is..6s,fund, x

Mid.RR. of N.J. stock.
Do A bonds
Do B bonds....

Mex. Nat. bonds
Do stock

Mo. Kan.A Tex. g.mort
Mutual Un’u Tel. bds.

Do stock..
N. Y. W. Shore A Buff.
sub., 30 per cent

N. Y. Ch. A St. L. pref.
Do com..

Bid. Asked.
.*31 *2 35

125
11041*3 105 *2
c 1% 2

1 1%
.*13 20
: 75 85
: 25 35
. 59*2 Go

1105 110
. 94 9514
. 27% 29
. 79'-%
.101 104*4
550 700

. 91 96

. 64 70
; 99 10 2*2
1 so 63 .

6 *2
:100% 102*2
. 15 25
.. 11% 13

6% 8
xol% 55

. 14 15

. 80 83
. 76 77
22 23*2

‘

75 85

i 88** 89*'

88
8

129

4%
3%

*1*4

90
8S

18*’
15%

120
9

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



MAT 13.1883.1 THE CHRONICLE, 517

%umstmmts
AND

STATE, CIT1 AND CORPORATION FINANCES.
The Investors’ Supplement contains a complete exhibit of the

Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is published on the last
Saturday of every other month—viz., February, April, June,
August, October and December, and is furnished without £xtra
charge to all regular subscribers of the Chronicle. Single copies
are sold at $2 per copy. -

. ANNUAL JREPORTS.
Chesapeake & Ohio Railway.

[For the fifteenmonths ending Dec. 31,1881.)
The annual report just issued states that the board of direc¬

tors having changed the date of the annualmeeting, and haring
made the fiscal year of the company correspond with the calen¬
dar year, the present report covers a period of fifteen months ;
that is, from Sept. 30, 1880, to Dec. 31, 1881.
“ During this period the extension of the main line of your

road to the deep waters of the Chesapeake Bay at the Newport
News terminus, and a connection with the Southwestern system
of railroads by means of the Elizabethtown Lexington & Big
Sandy, have been made—two events which will have very
important bearings upon the future operations of this com¬
pany.” * * *
“ In December last the Elizabethtown Lexington & Big Sandy

Railroad was turned over by the contractors, and an arrange¬
ment made to operate it as a division of the Chesapeake & Ohio
Railway—an arrangement which secures economy in the opera¬
tion of the joint line, while it devolves no pecuniary burden
upon this company, the lessor receiving as rental
the net earnings of that road. The line from
Ashland to Mt. Sterling was opened late last autumn,
but in consequence of the unfavorable season, no through
business of any magnitude was done over it before the close of
the year. Since then arrangements have been completed whereby
through cars are run between Huntington and Cincinnati, via
Lexington, over the Kentucky Central Railroad ; and also for
running through trains to Louisville and the Southwest over
the Louisville Cincinnati & Lexington Railroad.” * * *
“On the subject of western connections it may be remarked

that from Louisville southwestwardly to Memphis, the Chesa¬
peake < hio & Southwestern Railroad Companywill operate a line
of nearly 400 miles in length, which, during the coming summer,
will be changed to the standard gauge, and which will be
worked in harmony with, and as tributary to, the road of your
company, so as to make an unbroken line of uniform gauge
from the Mississippi River at Memphis to your eastern sea¬
board terminus on the Atlantic. Some minor changes are also
contemplated which will improve and shorten the line so as to
make it, in all respects, as direct to and from Memphis or
Cairo as any of the other lines. The extension of the Ken¬
tucky Central Railroad southward from Paris to an intersec¬
tion with the line buildingnorthward from Knoxville, at Living¬
ston, Ky., will afford a direct route to and from East Tennessee,
and will shorten materially the through route to and from
Cincinnati by way of the E. L. & B. S. Railroad.” * * *
“ The local traffic of the road continues to improve. The

coal tonnage for the fifteen months amounted to 716,464 tens ;
being an increase of 143,272 tons over the previous fifteen
months. The increase would have been greater but for un¬
usual interruptions from strikes of miners, scarcity of vessels,
low water and ice, and other causes ; some of which can never
trouble us hereafter.” * * *
“Although the mileage operated at the close of the period

was nominally larger than that included in my last report, yet
these revenues have been derived from virtually the same road;
as the new portions of the road had scarcely come into regular
use, while the current expenses were perhaps greater than the
normal ratio.” * * *
“ It is proposed, in order to provide additional equipment

which will be needed for the expected through business, and for
the increasing local traffic, to organize a Car Trust, under which
arrangements can be made for the purchase of engines and
cars asmay be required, to be paid for by instalments covering
a period of ten years.” * * *
The following table shows the operating results for the period

of fifteen months ending Dec. 31:
earnings rou fifteen months ending dec. 31,1880 and 1881.

1880. 1881. Increase.
Freight $2,571,803 $2,058,300 $80,497
Passenger 504,894 599,931 95,036
Mails 45,908 40,008' 100
Express 37,950 38.9S2 1,032
Miscellaneous 24,253 32,085 8,431

Total * $3,181,870 $3,375,908 $191,007
OPERATING EXPENSES FOR FIFTEEN MO’S ENDING DEC. 31, 1880 AND 1881.

1830. 1881. Increase.
Conducting transportation $1,032,467 $1,101,717 $129,250
Maintenance of way & buildings. 839,802 872,570 32,708
Maintenance of rolling stuck 450,161 501,770 45.608
General expenses 158,061 207,371 49,309

$2,486,492 m $2,743,430 $256,937
Met earnings $698,378 $632,538
Operating expenses for fifteen months ending Dec. 31, 1881,

were 81*26 per cent of the gross earnings, which percentage is

distributed as follows: For conducting transportation, 34*40
per cent; maintenance of way and buildings, 25*85 per cent;
maintenance of rolling stock, 14*87 per cent; general expenses,
6*14 per cent. If we deduct the cost of extraordinary repairs
charged to maintenance of way and buildings ($320,834) and
maintenance of rolling stock ($103,824)-$424,659, the net earn¬
ings over operating expenses proper would be $1,057,197, and
the percentage of the gross earnings of the cost of operating
would be 68*68 per cent.

Chicago & West Michigan.
(For the year ending December 31,1881.)

The first annual report of this consolidated company has just
been issued. It covers the combined business of the Chicago
West Michigan, the Grand Rapids Newaygo & Lake Shore
and the Grand Haven railroad companies, from January 1 to
September 30, 188 L (nine months), and the business of the new
consolidated Chicago & West Michigan Railway Company (com¬
prising the above companies) from October 1 to December 31,
1881 (three months), and the comparisons are made with the
combined business of the several roads for 1880.
The location and length of road operated at the end of the

year 1881 was as follows :
Owned.—New Buffalo to Pentwater, 170*09 miles; Holland to Allegan-

23 ; Holland to White Cloud, 70; Fruitport to Muskegon, 10; Kirk Junc¬
tion to Pickaud’s Junction,* 3*05 ; Muskegon to Bluffton, 4*o7; Big Rapid*.
Junction to Big Rapids, 51*02; Woodvillo toMuskegon River. 17; Mears
to Hart, 3*03; total road owned, 353 6-10 miles. Leased.-Wnite River
Railroad—White River Junction to Crooked Lake, 13 miles. Total road
operated, 366 6-10 miles.

44 The grading on the Indiana & Michigan Railway, being the
southern extension alluded to in the last report of the directors
of the old company, is completed from New Buffalo, Mich.,
through to Laporte, Ind., a distance of fifteen miles, and the
track is being laid and ballasted, and it is now hoped that trains
will be running through to Laporte by May 15. Several pre¬
liminary surveys have been made between Laporte and La
Crosse, a distance of twenty-two miles, and the proposed ter¬
minus of the southern extension. The right of way is being
worked up, and the grading between these points will be com¬
menced at once, and it is presumed that trains will be running
to La Crosse not later than August 15.

44 The stock of the consolidated company shows an increase
over that of the Chicago & West Michigan Railroad Company
of $645,800, which was issued for consolidation purposes ; of
which $582,760 is held in trust for the benefit of this company,
and the balance ($63,040) will be issued and held in the same
way, when the outstanding stock of the old companies is
presented for exchange.”

COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES,
1880. 1881. Increase. Decrease.

Passenger
Freight
Mail, express, etc

$335,074
709,018
48,14u

$401,427
877,936
45,6^8

$66,353 $
168,918

2,452

Total .$1,092,233 $1,325,052

$154,525

$232,818
Expenses—

Maintenance expenses. . $244,628 $209,896
Movement expenses.... . 347.817 399,977 52,160
Station expenses 64,020 81,935 17,915
General expenses 96,395 118,541 22,145

Total . $752,861 $1,054,980 $302,118
Net earnings . $339,372 $270,072 $69,300

SHEET DECEMBER 31, 1881.
Cr.

Capital stock issued
aud to be issued $6,796,800

Bonded debt 3.087,500
Accrued boud coupon
interest to date 44,355

Bond coupons unpaid. 1,252
Capital stock fractious 33
Unpaid vouchers 157,517
Income account 154,641

BALANCE

Dr.
Construction $8,037,443
Equipment 763.499
Cash 15,822
Bills recivablo 415,^96
Chic & West Michigan
RR. Co. stock scrip.. 198

White River RR. Co.
stock/ 6,000

Union Trust Co., N. Y. 24,212
C. Merriam, trustee... 4 616.360
Material on baud 54,086
Bal. of open accounts. 309,181

Total $10,242,099 Total. $10,242,099
Central Iowa Railway Company.

(For the year ending December 31,1881.)
The President, Mr. Isaac M. Cate, make3 a very brief report

in the form of a circular, which supplies the following infor¬
mation :

The earnings of the road have been—
Earnings— 1881.

From passengers $218,2s2
From freight '“4’qoo
From express •
From mail ^
From rentals 17.1.M
From miscellaneous - -l,lib

1880.
$212,591
696,555

7,961
14,215
11,885
18,866

Total ...$1,001,366
Expenses— ,

Operating and taxes 7a.»
Renewals, less old iron sold or on hand tor sale 127,631
Ballast *.

$962,076

$463,807
133,469
23,500

Total $711,741 $620,778
Net earnings - $239,625 $341,298
“Cost of operating, as above, together with $60,408 for snow

shoveling and freshet repairs in 1881 was 71*07 per cent of
gross earnings. The earnings of March, 1880, alone were more
than the earnings of both February and March, 1881, and the
difference between the earnings of these corresponding months
in the two years, a reduction of $60,559 in 1881, was not com¬
pensated by any reduction of expense, but on the contrary the
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cost of operation was enhanced daring these two months.” * *
“In 1881 the snow blockade, while suspending operations both
on the Centra’ and other lines to the north of it, prevented the
considerable earnings from the transportation of coal ordinarily
expected in the months of February and March.” * * * “The
sums for additions and improvements appearing in the trial
balance, aggregating $85,227, were expenditures demanded by
the growing requirements of the company.” * * *
“Marshalltown has become a large distributing point. To

illustrate its importance it may be sufficient to say that 7,859
cars of coal were delivered from that station to the North¬
western Railway in 1881.”
Nothing is said of the new lines in progress, nor of the

financial provisions made for their construction. No general
balance sheet is given.

West Jersey Railroad.
(For the year ending Dec. 31, 1881.)

> The income account for the year is stated as follows :

"West Jersey Railroad...
Swedesboro Railroad...
Salem Railroad
West Jersey & Atlantic

Earnings. Expenses.
.$«ul,441 $438,974
. 20.343 13,546
. 31,189 25,906
. 135,561 82,527

Per cent. Net.
547hoo $362,466
6662100 6,787
83*>ioo 5,283
60BS100 53,034

$988,525 $560,953 5675100Net earnings from operating $427,572
Deduct net earnings of the West Jersey & Atlantic Railroad 53,034

$374,537
To which add:

Interest ree’d on W. J. & A. oer’tsof indebtedness. $1,744
Interest on deposits 1,330

3,074

Balance net income

From which deduct the following :
Interest paid on bonds.., $175,726
Interest paid on Salem Railroad Company bonds.. 6,000
Dividend paid on Salem Railroad Company stock. 6,633
Organization fund 500
Interest paid on Swedesboro Railroad Co. bonds.. 14,0o0
Dividend paid on SwedesboroRailroad Co. stock.. 5,601
Organization fund 300

Balance after deducting all fixed charges, &c
Out of which a dividend of four per cent was paid

Balance, to be transferred to credit of profit and loss
account for year 1881

rROFIT AND LOSS ACCOUNT.
Balance to credit of this account December 31, 1880
Net balance from operation of road, 1881 $114,462
Received premium on consolidated bonds sold 9,063
Received ualance from Stockton Hotel 682

From which deduct:
Amount paid for May’s Landing accident $41,974
Amount paid for fire damages previous to 1881... 14,702
Amount paid for Stockton Hotul Annex 19,189
Amount paid lor Salem Railroad extension 21.570
Amount paid for improvements 34,901

$377,612

208,760

$168,852
54,390

$114,462

$153,712

124,208

$277,920

132,333
Balance to credit of profit and loss December 31, 1881.. $145,582
The general remarks state that “the damages caused by the

unfortunate accident occurring on the West Jersey & AtlanticRailroad in August, 1880, at May’s Landing, have been fully
settled, and the proportion of the same assumed by this com¬
pany ($41,974) has been debited to profit and loss account. The
terminus of the Salem Railroad having been moved, the amount
expended on it ($21,570) has been charged olf in the income of
this year. The cost of the annex building to i he Stockton Hotel,
with its furniture and equipment, was $19,189. This amount
has also been charged off in profit and loss account.

“Th<* claims for fire damages along the line of the road have
been settled for $14,702, which has been charged off in profitand loss account. After charging off the various sums above
mentioned, aggregating $132,338, there is a balance to credit of
surplus earnings of your company of $145,582.”
The following statement shows the receipts and expenses ofeach year, and percentage of cost of operating the road from

1876 to 1882: '
Receipts.1876 $731,0111877 595,0251878 541,6781879 583,723

*1880 756,606
*1881 983.525

^Includes West Jersey & Atlantic Railroad.

Expenses. Cost of operating road.
$463,374 63410 per cent ot earnings
391,430 65«10
338,693 62510
332,365 569,0 “ “
483,128 63810
660,953 SO^io “ “

GENERAL INVESTMENT NEWS.
American Cable.—As to the American Cable subscriptions,t is staged that most of the holders have given their consent to

the acceptance of the last proposition made by the WesternUnion Telegraph Company. This proposition' was that 140
shares of new stock, with 5 per cent guaranteed, should be
issued for each $7,000 paid in on the cable subscriptions. This
is the most favorable offer that has been made to the cable sub¬
scribers, and if the guaranteed stock should sell at 85, the 140
shares would be worth $11,900, against the $7,000 cash paid.
Central of Iowa.—A short time ago it was announced that

the Grinnell & Montezuma Road had been sold to the Keiths-
Jtmrg Grinnel & Dakota. The transaction was apparently one

[Vol. XXXIV.
of the moves in the formation of the new project to make theCentral Iowa a Chicago road. Since then the same roadtogether with the Grinnell & State Centre Road, has been sold*to the Central Iowa for $27,000 per mile ($12,000 in 6 per centbonds and $15,000 in stock). The conveyance is placed on recordaccompanied with a mortgage to the Central Trust Company ofNew York covering these and other branches to the amount of
$1,200,000. "

. 1
Central Railroad of Georgia.—A correspondent of the Sa¬vannah News makes an analysis of the finances of this com¬

pany for the purpose of showing how good are its prospects'The following estimate is made of the income for the year
ending August 31, 1882:
Earnings Sept. 1, 1881, to March 1, 1882, as
generally received $2 570 oneEarnings March 1 to Sept. 1, 1882 (estimated).. 701,753

Expenditures of all kinds (estimated) $2,005,131
Rental Southwestern Railroad 352,600
Rental Savannah <fe Augusta Railroad 73,000
Rental Eatonton Branch Railroad 14,000
Interest on $4,500,000 first mortgage 7 per cent
bonds 315,000Interest on $46,000 Southwestern Railroad 7 per
cent bonds 3,150

Interest on $4,600,000 6 per cent certificates of
indebtedness 276,000— 3,038,881

$235,872Dividends and interest from stock, bonds and
other sources owned by company 280,000Ocean Steamship Company (after reserving
$150,00.0) 250,000Bank, net 20,000

Estimated surplus Sept. 1 *• 785,872Against which is chargeable 4 per cent dividend
paid in Dee., 1881.... 300,000

And a possible dividend of 43-i per cent in June. 356,250— 656,250

With an estimated surplus of , $129,622
Chesapeake & Ohio.—This company will open its new Louis¬

ville & Washington through line on Sunday next. Trains, with
Pullman coaches attached, will be run daily between the cities
named, thus opening another great highway by way of Wash¬
ington between the East, West and Southwest.
Chicago & Eastern Illinois.—The United States SupremeCourt has granted a re-hearing in the old foreclosure suit of

thd Chicago Danville & Vincennes Railroad. Of this the Chi¬
cago Tribune reports that Mr. Leslie Carter, of the firm of
Walker & Carter, attorneys for the stockholders of the Chicago
Danville & Vincennes Railroad, states that the decision of the
United States Supreme Court simply places the contest back
where it was before the late decision in favor of the Danville
& Vincennes was made. Mr. Carter says he has still good
hopes that after another hearing the court will affirm its former
decision. He says the decision in favor of the Danville & Vin¬
cennes was signed by five out of the seven judges. As he un¬
derstands, a re-hearing is granted upon the request of any of
the judges who decided in favor of the Danville stockholders.
Now, suppose that one of the judges has changed his opinion,
that would leave still four of them in favor of the Danville
side of the case, and three against. Two new judges have
been added to the Supreme bench since that decision was given,
and the opinion of those, of course, is not known. Therefore,
upon the vote of the two new judges the case will now depend.
Chicago St. Paul Minneapolis & Omaha—Chicago Portage

& Superior—Minneapolis A St. Louis.—The Chicago Tribune
reports that at a meeting of the Chicago Portage & Superior
Railroad ditectors, May 6, five of the directors of the Schofield
board resigned, and in their place the following new directors,
all connected with the Rock Island and St. Paul & Omaha roads,
were elected: Thomas F. Withrow, W. G, Purdy, C. M. Osborn,
and M. A. Farr, Chicago; C. Lynde, Rock Island. Mr. Thomas
F. Withrow was elected President, and Mr. Farr Secretary and
Treasurer. This result, of course, was to be expected, as the
Schofield party could have gained nothing by continuing the
contest any longer, for the reason that the Wisconsin Legisla¬
ture declared the land grant to th6 old Portage Company for¬
feited, and gave it to the Chicago St. Paul Minneapolis &
Omaha Railroad Company. Mr. Cable .informed a Tribune
reporter Saturday that it* is not the intention of the company
to build the Portage road through from Superior to Chicago
for the present. The Superior end of the line, to which the
land-grant is attached, would be completed by September, but
nothing would be done to complete the line north from Chicago,
as there was no use for such a road at present. There can be
no doubt, however, that the line from Chicago to a connection
with the St. Paul Minneapolis & Omaha Road will ubimately be
built. At present the Rock Island has a tolerably good line to
St. Paul via the Albert Lea route. As long as this line will ac¬
commodate the northwestern business of the Rock Island, the
direct connection with the St. Paul & Omaha Line will not be
built, as by doing so now there would be serious trouble with
the Chicago & Northwestern, which uses the St.. Paul &
Omaha from Elrpy to St. Paul, and if deprived of this connec¬
tion would be compelled to build a competing line from Elroy
to St. Paul. It is not the intention at present to force the
Northwestern to take such a step.
Chicago St. Paul* Minneapolis & Omaha.—Notice is given

by this company of intention to increase, in accordance with its
articles of consolidation, its capital stock, on the 10th day oi
June, 1882, in amounts and for the purposes as follows :
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1st One million six thousand and six hundred dollars ($1,006,600) of

preferred stock, or 10,066 shares, being at the rate of $10,000 per mile
,.f road 5 and,
2d One million live hundred and nine thousand nine hundred dol¬

lars ($1,509,90J), or 15.099 shares of common stock, being at the rate
of $15,000 per mile of additional road recently completed, viz.:
Norfolk branch, a section of 46 870-5280 miles.
North Wisconsin divis on, a Rection of 20 “
Superior branch, a section of ..... 20 “
Chippewa 1 alls & Northeiu HR., consisting of 14 2632-5280

Composing a total of.... 100 3502-5280 miles.

The said stocks are required by the company for the improve¬
ment of the said railroad, the purchase of steel rails, locomo¬
tives, new passenger and baggage cars, freight cars, &c.
Cincinnati Hamilton & Dayton.—The latest report says

that 16,500 shares of pooled Cincinnati Hamilton & Dayton
stock have been transferred to Mr. H. J. Jewett, and this, with
the 9,200 shares in the hands of the New York Chicago & St.
Louis Company, ensures the control of the road to that com¬

pany and the Erie. It is also stated that a contract has been
agreed upon for the operation of the Erie and the New York
Chicago & St. Louis as a through route between Chicago and
New York.
fles Moines & Fort Dodge.—Reports that the Minneapolis

& St. Louis had leased the Des Moines & Fort Dodge Road are
untrue. A Des Moines dispatch says : “ The Des Moines and
Fort Dodge Road will be extended to the Chicago Milwaukee
& St. Paul Road this year. Beyond that point nothing is
determined.”

■- ■

.. ■■■'" ~ *
to take an alternative to be be set forth in the judgment. Thisalternative is, judging from the terms of the decision of the
Superior Court, General Term, that the railroad company shall
compensate the plaintiffs for injuries done to their property,and shall abate the nuisance complained of or compensatethem for its continuance.—New York Times, May 12.
Minneapolis & St. Louis—It is stated by Mr. Cable that the

Chicago Rock Island & Pacific Company is not interested in the
recent purchase of the controlling interest in this road, thestock having been bought by the Chicago St. Paul Minneapolis& Omaha. The new President of the company, Mr. R. R.
Cable, is a director in the Chicago St. Paul Minneapolis &Omaha, and also Vice-President and General Manager of theRock Island Road. The new owners of the road, it is said, will
provide the money needed to complete the extensions of the
road now in progress. The stock bought amounts to $4,000,000,and is held by about ten men. .

New York Chicago & St. Louis.—Messrs. Reed & Hurlbut,
of No. 52 William Street, are offering for sale the seven per
cent equipment bonds of the New York Chicago & St. Louis
Railway Co. The whole issue of these bonds is $4,000,000,
covering equipment costing about $6,000,000. They are issued
in ten blocks of $400,000, maturing each year for ten years,
beginning with 1885. Only $2,000,000 of the bonds will be
offered to the public. The bonds will be ready for delivery
soon, but will not begin to draw interest at seven per cent until
January 15, 1883. Meantime, six per cent will be paid on pur¬chases.

Hannibal & St, Joseph.—Official notice is published by the
Governor of Missouri that he will sell this road, under the State
lien, on the 4th day of October, 1882. This will probably bring
to a point in some way the contest between the State authori¬
ties and the company.

Indiana Bloomington & Western.—At the annual meeting
of the stockholders of the Indiana Bloomington & Western
Railroad Company the following board of directors was elected:
Austin Corbin, John L. Farwell, BenjaminS. Henning, Alfred
Sully, Robert K Dow, J. Rogers Maxwell, Henry W. Maxwell,
F. W. Prent, Charles Hanaford, George E. Leighton, Joseph
Dorr, F. VV. Denton and James D. Campbell. The report made
to the board by the President shows the net earnings of the
company, including the profits of leased lines, for the year 1881
to be $490,000.
Kentucky Central.—It is stated that the Kentucky Central

has purchased the Richmond Branch of the Louisville & Nash¬
ville Railroad, thirty-four miles in length, extending from
Richmond Junction to Richmond, Ky.
Lehigh & Hudson River Railway. — The Lehigh &

Hudson River Railway Company have completed twenty-four
miles of their line between Belvidere and Andoyer, on which
regular trains have been running since May 1. Until the com¬
pletion of the road, through trains will be run in connection
with the Sussex Railroad between Andover and Franklin. The
balance of the grading is nearly completed, the track is being
laid rapidly, and it is expected that trains will be running over
the entire line by the 1st of July.
Lehigh Talley.—The directors of the Lehigh Valley Rail¬

road Company have approved the contract with the New York
Lake Erie & Western Railroad Company, by which an increased
coal traffic is expected. The old contract between these two
roads expired about two years ago, but the terms of the same
agreement have been adhered to ever since by both companies.
The contract made now is to exist for ten years, and its present
provisions are virtually the same as those of the old agreement,
a new feature being that the Lehigh Valley Road will handle
through buainess to New York as well as to Philadelphia.
Long Island Railroad.—This company has a large force of

men employed laying a second track from Woodhaven to
Jamaica. When completed the road will be a double track
from Flatbush Avenue, Brooklyn, to Jamaica. The company is
enlarging its Brooklyn depot. A double track is to be laid onthe Montauk Railroad from Van Wyck Avenue, Jamaica, to
Springfield, and when completed the track now in use from
Rockaway Junction to Springfield will be abandoned. Survey¬
ors in the employ of the company are engaged in running afine for the extension of the North Shore Road from Syosset to
Huntington, through Cold Spring.
Metropolitan Elevated.—It is the intention of the Metro¬

politan Elevated Railroad Company to have the judgment
entered against it in the Superior Court onWednesday in favorof Diego Caro and others set aside, if possible, or amended in
form. As it now stands the judgment perpetually restrains the
Metropolitan Elevated Railroad Company from maintaining and
operating a steam railway in West Fifty-third Street, betweenSuth and Ninth Avenues. An order directing the plaintiffs toshow cause on the 13th instant why the judgment should notbe vacated or resettled was procured from Judge Russell, inSuperior Court, Chambers, yesterday, by Messrs. Dorsheimer,bacon & Deyo, attorneys for the railroad company. The orderalso contains a stay of all proceedings to enforce the judgment.
v uPon aa affidavit made by Mr. Robert E. Deyo, inwhich it is averred that the judgment was entered withoutnotice to the railroad company’s attorneys, and without a settle¬ment of its terms by the court. Mr. Deyo avers that it doesnot express the intention of the General Term of the Superior

J^onrfc, which, as he understands it, was that a perpetual injunc¬tion should issue against therailroad company only if it failed

Northern Pacific.—Land sales for month of April, 1882,
with corresponding month of previous year, were as follows :

EASTERN DIVISION.

Acres. Amount. Town Lots. Total.
April, 1882 123,214 $415,379 $33,415 $448,794
April, 1881 1,636 5,257 23,220 28,477

Increase 1882... 121,578 $410,122 $10,195 $420,317
WESTERN DIVISION.

April, 1882 19,632 $51,544 $3,523 $55,039
April, 1881 9,605 26,594 4,215 30,839

Increase 1882... 10,027 $24,950 Dec..$720 $24,200
ALL DIVISIONS. *

April, 1882 142,846 $466,923 $36,940 $503,863
April, 1881 11,241 31,851 27,465 59,316

Total inc. 1882. 131.605 $435,072 $9,475 $444,547
Pacific Railway Improvement Company.—A call has been

made for 30 percent, being the sixth, seventh and eighth instal¬
ments, upon subscriptions to the capital stock of the Pacific
Railway Improvement Company, payable May 15, 1882. Upon
payment of these instalments there will be delivered to
subscribers 50 per cent upon the amount of their said subscrip¬
tions in the capital stock of the Texas & Pacific Railway, 50 per
cent in stock of the Missonri Kansas & Texas Railway Company
and 150 per cent in first mortgage bonds.
Philadelphia & Reading.—The most definite-information

reported as to Mr. Gowen’s progress in London was given in
the Philadelphia North American of May 12, which said that
it was reported on the Street on Wednesday “that as soon
Mr. Vanderbilt arrived in London, which would be about Mf n-
day next, he and Mr. Gowen would decide on the extent to which
the offers received for the consols were to be accepted. Hitherto
the Street had only heard allegations of one offer, namely,
95 per cent, or $38,000,000 for $40,000,000 of the new bonds,
ana knew that Mr. Gowen was disinclined to accept it, he hav¬
ing said in his London speech that he would rather wait a year
than sell them at so heavy a discount. The impression of those
interested in New York seemed to be that enough of the con¬
sols would be sold to pay off the scrip and income mortgage.
The use of the plural in the New York talk of “ offers” caused
further inquiry, and finally it was met with the information
that Mr. Gowen had received a bid of 98, some say 98^ for
$40,000,000 of the bonds, and that he accepted it. subject to the
approval of Mr. Vanderbilt, to whom, as the stockholder who
elected him, he felt bound to defer in the matter. Third Street
was eager to believe the news, but thought it almost too good
to be true.” * * *

•* The vagueness of the early reports was cleared up later in
the day by the announcement that Mr. Gowen had sold $10,-
000,000 of the bonds unconditionally, in order to insure the pay¬
ment of the scrip income bonds and receivers’ certificates, and
would hold the offers for $30,000,000 more for the sanction of
Mr. Vanderbilt.”
Railroad Construction.—The Railroad Gazette contains

information ot the laying of track on new railroads as follows:
Chicago St. Paul Minneapolis & Omaha.—The Norfolk Branch

is extended from Emerson, Neb., to Norfolk, 47 miles. The
Northern Division is extended from Cable, Wis., northward 20
miles. Track is laid on the Superior Branch from Chippewa
Falls, Wis., northward 20 miles.
Denver & New Orleans.—Extended southward to Pueblo, Col.,

41 miles.
Kansas City Springfield & Memphis.—Tracklaidfrom Spring-

field, Mo., southeast 10 miles.
Louisville Evansville & St. Louis.—Track laid from Oakland,

Ind., east 14 miles ; also from Huntingburg, Ind., east to Birds¬
eye, 16 miles. *
Natchez Jackson & Columbus.—Extended from Upper Bayou

Pierre, Miss., northeast to Utica, 7 miles. Gauge 8 feet fr
inches.
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North Carolina Midland.—Completed from Danville, Va.,
■west by south to Leaksville, N. C., 25 miles.
Sabine & East Texas.—Extended from Village, Tex., north¬

ward to Woodville, 20 miles.
This is a total of 220 miles of new railroad, making 2,503

miles thus far this year, against 1,018 miles reported at the
corresponding time in 1881, 1,264 miles in 18S0, 493 miles in
1879, 312 in 1878, and 354 miles in 1877.

Richmond & Alleghany.—In Richmond. Va., May 3, suit was
instituted in t-lie Circuit Court by Bolling W. Haxall and others,
representing 6,000 shares of stock in the old James River &
Kanawha Coal Company, against said company, the Richmond
& Alleghany Railroad Company, the Ohio Central Railroad
Company, the Atlantic & Northwestern Railroad Company, the
City of Richmond, the City of Lynchburg, the Board of Pub¬
lic Works of Virginia, F. O. French, and unknown stockholders.
Plaintiffs ask for a receiver to take charge of and hold all
property formerly owned by the canal company, and assert
that the transfer of the property and franchise of the James
River & Kanawha Company to the railroad was illegal and
should be declared void.

Richmond & Danville.—A press dispatch from Raleigh, N.
C., May 9, said: “With the announcement that the railroad from
Wolf Creek to Paint Rock, in Tennessee, has been completed,
which makes the connection through the Blue Ridge and gives
a Northwestern and Southern line, comes also the announce¬
ment that, the Richmond & Danville Terminal Company has
acquired the ownership of the Spartanburg & Asheville Rail¬
road, which has been running for two years from Spartanburg,
S. C., to Hendersonville, in this State. It was the intention of
the former owners to build the road to Asheville, N. C., but
they got involved, and the road was sold by foreclosure, and
was recently b: ught by the Terminal Company. The distance
from Hendersonville to Asheville is eighteen miles, one-half of
which is graded. Between these points the country is nearly
level, and the cost of completing the road to Asheville will not
exceed $10,000 per mile. The Terminal Company has just an¬
nounced that the work will commence at once, and that the
road will be finished in a few months.”

St. Paul Minneapolis & Manitoba.—The land sales of the
St. Paul Minneapolis & Manitoba Railroad Company for April,
to 159 purchasers, were 17.32S acres for $105,047, an average of
$6 per acre and some 109 acres to each purchaser. For the
first four months of the year the sales aggregated 63,741 acres
for $370,008, an average per acre of $3 88. The purchasers
numbered 804, showing average holders of about eighty acres
each.

San Francisco Street Bonds.—In reply to inquiries regard¬
ing the Dupont Street and Montgomery Avenue bonds,^ the
following statement is given by a firm of brokers in San Fran¬
cisco, under date of April 29 :
“In answer to your inquiries as to the present status of

Dupont and Montgomery Avenue bonds, we would beg to state :
“First—Dupont Street bonds, quotations nominal, can be

bought at 50c. No interest has been paid. The case has been
decided adversely to the bondholders in lower court, and haDgs
in our Supreme Court, where it will probably be reached inside
of twelve months.
“ Second—Montgomery Avenue bonds, 33%c. is bid and 40c.

is asked. No interest nas been paid. The case has been
decided against the bonds in our State Supreme Court, but the
court, in their judgment, expressly say that the constitutionality
of the Montgomery Avenue act, and the validity of the bonds,
had not come before them, and hence they do not express an
opinion in regard to either, leaving this an open question.
“ Third—Bondholders will undoubtedly press the matter,

and will probably commence proceedings in the Federal courts
“ Fourth—The opinion of our best legal talent is to the point

that, in view of many decisions of the United States Supreme
Court covering the same or almost the same ground, there will
be a favorable result reached whenever the whole matter is
fairly brought before our Federal courts.”

Shenandoah Talley.—A meeting of the stockholders of the
Shenandoah Valley Railroad Company was held at Luray, Va.,
May 4. The report of the President and board of directors
was read. The capital stock of the road was reported at
$3,696,200; funded debt at $6,200,000; total, $9,896,200, or
$39,900 per mile for construction and equipment. F. J. Kim¬
ball, President, and the old board of directors, except Jos. T.
Wright, of Clark County, Va., were re-elected. Among other
resolutions, the following were adopted: To effect consolidation
and extend main line by lease or otherwise and build branch
roads; authorizing the directors to accept or reject all legisla¬
tion iu Virginia or West Virginia. September 30 was agreed
upon as the end of the fiscal year. No report was made of the
operations of the road during last year, it being determined to
report at the end of the fiscal year. The road has reached a
connection with the Richmond & Alleghany Road on James
River, and there remain now only fifteen miles of track to be
laid to complete the connection between the northern and
southern divisions. All the track will be laid by June 1, and
£he road will be in running order by June 15, giving a far
.Southern connection via their allies, the Norfolk & Western and
the Cole system of roads. President Hood, of the Western
Maryland, states that in six weeks his road will ticket passen¬
gers through by this route from Baltimore to New Orleans and
*11 other leading Southern points.

Fhc Commercial jinxes.
COMMERCIAL. EPITOME.

Friday Night, May 12, 1882.
The season continues backward, and this fact tends to keep

domestic trade within moderate limits, though the increased
cost of living and labor troubles have also had considerable
influence in the same direction. Export transactions are like¬
wise small, and foreign exchange being at the gold shipping
point, considerable spec:e has been sent, to Europe,and only the
easy state of the European money markets prevented a more
important efflux of gold. The crops are in the main doing well,
though from a few sections unfavorable reports respecting
wheat and corn have latterly been received.
A better business has been done in pork, at improved prices.

Lard, on the other hand, has had a poor speculation and prices
have declined somewhat. All other provisions rule firm. To¬
day old mess pork sold on the spot at $18 12^; new was quoted
at $18 75; July options realized $18 90@$19. Bacon is firm at
ll^c. for long clear. Beef rules firm at $26@$27 50 for extra
India mess. Beef hams steady at $23@$24 for old and $25 50
for new. Lard was weak at the close at ll*60c. for prime
Western; refined for export quoted ll’70c.; June options
realized ll‘65@ll*60c.; July, ll*70@ll*G2/£c.; August, 11*750
ll*70c.; seller the year, ll*47/'i@ll*45c.; October and November
quoted ll*75c. Butter has latterly been quiet and prices are
weak. Cheese is unsteady at 8^@ll^c. for medium to full
cream State factory. Stearine has declined to 72c. Tallow
remains firm at 8%c. for prime.
Rio ccffee has been only moderately active and without

marked change; fair cargoes close at 9(g9Me.; mild grades
have been in fair demand at firmer, but not materially better*
prices. Rice has been quiet for domestic, while foreign has
sold fairly; prices have been firm. Foreign fruits have been
generally quiet and without notable change in price as a rule,
though raisins have advanced. Tea has brought firm prices at
auction. Spices have been rather more active, and pepp.er has
advanced. Molasses has been quiet for refining grades at 38@
39c. for 50 degrees test, while grocery grades have sold fairly
at firm prices, the demand being mainly for New Orleans. Raw
sugar has been quiet but steady at 7%c. for fair refining; the
importations coming to refiners direct have proved ample for
their present needs, the sales not being very large.

Hhds. Boxes. Baqs. Melado►
Itecelpts since May 1 29,042 31,094
Sales since May 1 ..19,305 32.201
Stock May 10, 18S2 42,774 5,218 377,474 80
Stock May 11, 1881 48,626 6,844 1,039,421 366
Refined has latterly been very quiet, though about steady!

crushed closed at 10^c., powdered at 1034@10/£c. and granu¬
lated at 9%c.
Kentucky tobacco has sold a little more freely, the sales for

the week reaching 470 hhds., of which 420 hhds. for export;
jugs have ruled at 6%@72£c. and leaf at 8@12^c. Seed leaf
has met with less demand, the total sales for the week being
1,269 cases, including 400 cases Pennsylvania crop of 1880 at
6c. for fillers, 10@15c. for assorted and 16@30c. for wrappers;
100 cases New England, 1881, on private terms; 150 cases do.*
1880, wrappers, at 13@35c.; 176 cases Wisconsin, 1880, Havana
seed, at 8@12e.; and 443 cases Ohio do., at 6@8c. for assorted
and 10@13c. for wrappers. Spanish tobacco is selling quite
slowly, the sales of Havana fillers for the week being only 400
bales at 88c.@$1 20.
In naval stores further declines have taken place. The sup¬

plies here have been increased, and the Southern markets have
shown severe declines. Good strained rosin was sold here to¬
day at $2 35, and spirits turpentine at 48@48/£c., with offerings
for next week at 44e. Refined petroleum has been more active
for export, and prices have been advanced to 7%c. Crude cer¬
tificates have been better although closing somewhat unsteady
at 75%c.; June options quoted 76/^c.; July, 7S%c.; August, 81c.
Ingot copper firm and moderately active at 18%c. Hops dull
and essentially unchanged. Wool remains quiet, butno further
changes are reported. ,

Ocean freight room has shown much weakness for bertn
tonnage. Petroleum vessels have received fair attention at
about steady rates. To-day grain was taken to Liverpool, by
steam, gratis for relet room; regular engagements quoted
fldur, 2s. 6d. per ton ; bacon, 5s.@7s. 6d.; cheese, 10s.@12s. ba.
Grain to Lonaod, by steam, quoted 2^d.; refined petroletim
taken to. London or Liverpool, 2s. 7^d.; do. to Hamburg*
2s. 7^d.; do to a Swedish port, 3s. 3d.; do. to Christiana, 3s. ba.>
do. to Bergen, 3s. 4^d.
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COTTON
Friday, P. M., May 12, 1882.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (May 12), the total receipts have reached 25.8S1
bales, against 34,423 bales last week, 33,600 bales the previous
week* and 29,800 bales three weeks since; making the total
receipts since the 1st of September, 1881, 4,492,046 bales, against
6 446 033 bales for the same period of 1880-81, showing a decrease
since September 1, 1881, of 953,987 bales
Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 542 927 833 56 139 401 2,903
Indianola, Ac. .... .... .... .... .... 4 4

New Orleans... 392 573 805 563 2G4 338 2,985
Mobile 685 337 123 65 17 227 1,454
Florida .... .... .... .... 50 50

Savannah 472 585 476 38 360 364 2.295

Brunsw’k, Ac. .... .... .... .... .... ....

Charleston 302 215 161 335 25 266 1,334
Pt. Royal, Ac. .... .... .... .... .... 125 125

Wilmington.... 4 138 54 42 7 40 285
Moreli’d C.,Ac .... .... .... .... .... 44 44

Norfolk 203 337 605 203 315 248 1,916
CityPoint,Ac. .... .... .... .... .... 1,079 1,079

New York 45 213 445 169 67 123 1,062
Boston 291 1,254 1,487 943 469 1,542 5,986
Baltimore .... .... .... .... .... 694 694

Philadelp’a, Ac.. 818 493 850 762 462 280 3,665

Totals thisweek 3,759 5.102 5.844 3,176 2,125 5,875 25,881

for comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1,1881, and the stocks to-nigh
and the same items for the corresponding periods of last year.

Receipts to
May 12.

1881-82. 1880-81. Slock.

This
Week.

Since Sep.
1,1881.

This
Week.

Since Sep.
1,1880. 1882. 1881.

Galveston ..... 2,903 415,917 4,855 636,287 15,445 65,051
Indianola,Ac. 4 13,631 42 15,026 ......

NewOrleans... 2.985 1,153,121 12,608 1,487,701 116,842 202,853
Mobile 1,454 256,076 3,035 373,586 10,272 19,067
Florida 50 27,115 6 20,354
Savannah..... 2,295 710,065 4,965 836,201 *15,738 22,625
Brunsw’k, Ac 6,966 4,855

Charleston 1,334 483,411 2,497 603,716 11,116 16,544
Pt. Royal, Ac. 125 24,196 . - . . 49,933 49

Wilmington.... 285 133,725 319 114.648 2,727 2,345
M’head C., Ac 44 26,327 43 29,920

Norfolk 1,916 537,243 4,244 668,707 9,129 11,515
City Point, Ac 1,079 187,921 2,375 206,145 ......

New York 1,062 155,954 5,797 153,741 287,850 183,831
Boston 5,986 211,607 3,193 151,973 8,670 11.235
Baltimore .. .. 694 19,083 2,080 37,26 24,058 9,539
Pliiladelp’a,Ae. 3.665 79,633 3,091 55,975 15,402 12,926
Total 25,881 4.492,046 49,150 5,446.033 517,240 562.716
* Actual count.

In order that comparison may be made with other years, we
give below the totals at leading ports tor six seasons.

jReceipts at— 1882. 1881. 1880. 1879. 1878. 1877.

Galvest’n.Ac. 2,907 4,897 1,737 3,257 1,641 604
New Orleans. 2,985 12,608 9,496 3,500 4,833 7,188
Mobile 1,454 3,035 1,974 1,187 1,555 547
8avannah.... 2.295 4,965 1,136 2,634 2,093 1,123
Chari’s t’n, Ac 1,459 2,497 1,783 1,423 1,126 1,711
Wilm’gt’n, Ac 329 362 197 225 622 644
Norfolk, Ac.. 2,995 6,619 4,171 3,050 3,125 2,1G l
All others.... 11,457 14,167 4.137 4,621 5,102 2,307

Tot. this w’k. 25,881 49,150 24,636 19,897 20,097 16.288

8ince Sept. 1. 4492.046 5446 033 4689.164 4355,93 ’> 4153,152 3873,227
Galvetton includes Indianola: Charleston includes Port Royal, Ac.;WilinUgron includes Morehead City. &c.; Norfolk includes City Point, Ac
The exports for the week ending this evening reach a totalof 57,349 bales, of which 37,596 were to Great Britain, 5,407 toFrance and 14,346 to rest of the Continent, while the stocks as

made np this evening are now 517,249 bales. Below are the
exports for the week and since September l. 1881.

Exports
from—

Week EndinQ May 12.
Exported to—

From Sept. 1. 1881, to Map 12,1882.
Exported to—

Great
Brit’n. France

Conti¬
nent.

Total
Week.

Great
Britain. France

Conti¬
nent.

Total.

Galveston 1,941 1,449 8,390 170,184 15,145 62,521 253,850
New Orelans.. 7,411 3,921 •••••• 11,331 613.562 233,004 208,982 1,055,548
Mobile . 33.392 0,313 3,231 42,916
Florida
8avannah

......

1,900 1,906
3,900

138,600 21,09- 174,649
3,90 >

334,249
Charleston *... 155.695 20,472 128,351 304,524
Wilmington... 53,584 1,430 8,819 63,833
Norfolk 7,046 7/ 40 304.503 2,5?0 15,840 322,923
New York 9,812 1,487 7,099 18,398 345.670 25,848 05,925 437.443
Boston 4,78c- 4,785 133.241 4 133 245
Baltimore. 1,101 3,892 4,993 75,805 961 45.410 122,230
Phl]adelp’u,&c 5,500 5,500 08,469 200 68,009
Total 37,590 5,407 14,310 57,349 2,102,005 326.753 713,938 3,143,350

, Total 1880-81 31.797 9,701 23,474 04.975 2.442 920 502 893 1,015 898 3,961,707
melon* exports irorn Port Royal Ac.

In addition to above exports, our telegrams to-night also giv*
us the following amounts of cotton on shipboard, not cleared, at
the ports named. * We add similar figures for New York, which
are prepared for our special use by Messrs. Carey, Yale &
Lambert. 60 Beaver Street.

Mat 12, at—

On Shipboard, not cleared—for
Leaving
Stock.Great

Britain. Fi'ance. Other
Foreigh

Coast¬
wise. Total.

NewOrleans....
Mobile

3,547
3,000
2.425
3.5U0
2,750
2.586
3,500
2,200

9.635
None.
None.
None.
None.
None.
300

None.

2,780
None.
None.
None.
707

None.
600
900

156
None.
250

1,100
554

None.
None.
None.

10,168
3,000
2.675
4,000
4,0 l-l
2,586
4,400
3,100

100,674
7,272
8,441
11,138
11,434
6,543

283,450
47,757

Unarleston
Savannah
Galveston
Norfolk
New York
Other ports

Total

Total 1881
Total 1880 .....

23,508 9,985 4,987 2,060 40,540 476,709

46,780
49,482

12,087
5,170

40,023
19,586

4,892
1.173

103,78 l
75,411

458,934
386,065

Cotton for future delivery has been quiet all the week, and
the fluctuations in prices have been within a narrow range.
On Saturday there was an advance of 4 points, owing to a firm
Liverpool market and reports on ’Change of a reduced acreage
planted this year. On Monday there was a rise of 6 points,
based on a reduction in the stock by actual count, both here
and at Savannah, and which led to some covering by the
shorts. On Tuesday an attempt to realize on the advance

during the previous two days caused a decline of 3 to 4 points.
On Wednesday smaller receipts at the ports caused more cover¬

ing and an advance of 3 points. On Thursday the opening
was slightly higher, owing to favorable accounts from Liver

pool, where spinners were purchasing more freely, but the-
later dispatches failed to confirm expectations, and in the
reaction which followed prices fell 1 to 2 points below Wed¬
nesday’s quotations. To-day the market was dull and 1 point
lower, owing to a decline in Liverpool. Cotton on the spot
has sold fairly for the Continent at a slight advance, but the
demand otherwise has been small. A report that purchases
were being made for Russia, at one time current, is con¬
tradicted. To-day the market was^quiet and steady; middling
uplands closed at 12 5-16c.
-

The total sales for forward delivery for the week are 268,900
bales. For immediate delivery the total sales foot up this week
9,538 bales, including 6,129 for export, 3,200 for consumption,
209 for speculation and in transit. Of the above, — bales
were to arrive. The following are the official quotations and
sales for each day of the past week.

May 6 to
May 12.

UPLANDS. NEW ORLEANS. TEXAS.

Sat. Moil Tues Sat. MoU|Tne» Sat. jMon. Taos
Ordin’y.$lb
Strict Ord..
Good Ord..
8tr. G’d Ord
Low Midd’g
Str.L’w Mid
Middling...
tiood Mid..
8tr. G’d Mid
Midd’g Fair
Fair.

99i«
lo%
101*16
113s
nlai6
12li6
12 4
12%
12%
13%
14%

91116
104
11 Mo
11%
111*16
123U}
12%
124
13
13%
144

9%
1()316
11
H7ig
11%
12%
125.6
1214a
12i*ic
137.6
143]B

9131G
10%
113,6
11%
124a
12°16
12%
12%
13%
13%
14%

91*16
10%
11*10
114
123,6
127,0
12%
13
13 4
134
14%

9%
107.6
114
11*46
12*3
12%
129*6
1215.6
133.6
13H1g
147,0

9**16 9*5,6
10% 10%
H%« !H*i6
11% 11%
12i16 |l2316
12<>,6 1127,6
12% (12%
12% 13
13% |13 4
13% ! 134
14% !14%

9%
10716
11%
11* *16
12^e
12%
129.6
12*5,6
133j6
13*1,6
147.6

Wed Th. Frl. Wed Th. Fri. Wed Til. Frl.

Ordin’y.^fi)
Strict Ord..
Good Ord..
Str. G’d Ord
Low Midd’g
8tr. L’wMid
Middling...
Good Mid..
Str. G’d Mid
Midd’g Fair
Fair

9%
103,8
11

Hits
11%
12%
12*, S
12**ia
121*16
1371G
143,6

9%
10%6
11
11%6
11%
12%
12*16
121116
12*5,0
13716
14316

9%
1031(J
11
U7ia
11%
12%
12*16
1211,6
121%6
13*16
143,«

9%
107,6
114
HU16
12%
12%
12% o

121*1.6
133,0
13H,6
147;„

9%
1 07,6
114
ni%6
12%
12%
I2b,o
12J*iG
l3%o
13* 4a
1J716

9%
107,6
114
111*16
12% •

12%
129,3
12*5,6
13310
13**16
147io

9%
107.6
114
111*16
12%
12%
129,0
12**16
133,0
1311.6
l47,o

978
10716
114
11**16
12%
12%
129,o
12*5,6
133.6
13*1,6
147.6

9%
107.6
114
11**16
12%
12%
129.6
12*5,6
l^3}6
IS**,®
14716

STAINED. Sat. Mon Toes
l

Wed Th. Frl.

Good Ordinary $ lb.
Strict Good Ordinary
Low Middling
Middling

9%
10%
10!31PJ
nohfti

0 V, i 0*,<|
Tl> 4 103,o
1015,6 10%
11**16 U%

9316
103i6
Uri8
11%

9316
103,6
1078
1178

93ia
103,6.
1078
11%

MARKET AND SALES

SCOT MARKET
CLOSED.

SALES OF SPOT AND TRANSIT. FUTURES.

Ex¬
port.

Con-
trump.

Spec-
uTt’n

Tran¬
sit.. Total. Sales.

Deliv¬
eries.

Sat.. Firm 350 451 801 32,000 200
Mon . Quiet at %adv.. 961 566 54 • • • • 1.578 66,400 400
Tues. Steady at *,e dec 2,000 465 58 .... 2,523 48,500 300
Wed . Quiet and stead'- l.l'O 616 .... > • • • 2.016 31,700 300
Thurs Firm.... 1.237 455 100 ----- 1,792 54.300 600
Fri. . Quiet and steady 181 647 .... 828 36,000 400

Total .......... 6.129 3.200 209 .... 9 538 268.900 2,200
l’iitj daily d vliveritt* given above are actuaLly delivered end day pre*

vious to that on which they are reported.
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Thb Sales and Prices of Futures are shown by the follow¬
ing’ comprehensive table. In this statement will be found the
daily market, the prices of sales for each month each day, and
ftiA closing bids, in addition to the daily and total sales*
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•25 pd. to exch. 5<>0 Nov. for Feb.
•15 pd. to exch. 100 June for July.
•27 pd. to exch. 200 June for Aug.

28 pd. to exch. 100 June for Aug.
25 pd. to exch. 1,0 >0 May for July.
*29 pd. to exch. 600 June for Aug.

Thr Visible Supply of Cotton, as made up by cable and
telegraph, is as follows. The Continental stocks aie the figures
of last Saturday, but the totals for Great Britain and the afloat
for the Continent are this week's returns, and consequent y
brought down to Thursday evening; hence, tomake the totals 11 e
complete figures for to-night \May 12:, we add tne item cl eipor 8
from theUnited States, including in it the exports of Friday only:

♦Includes eaies in September, 1881. for September. 314,000: Septem -
ber-October for October. 416.400; September-Noveraber for November,
511.200; September December for December, 1,479,100; Soptember-
January for January, 4,252,500; September- February for February,
2,230.100; September-Marcli for March, 4,411,100; Beptember-April
for April, 3,533,800.
Transferable Orders—Saturday, 12*30c ; Monday, 12 35c.; Tuesday,

12*30c.; Wednesday, 1235c.: Thursday. 12*35c.; Friday, 12*35c.
Short Notices for May.—Saturday, 12*25®1227c.

The following exchanges have been made during the week:

Stock at Liverpool bales.
Stock at London

Total Great Britain stock ]
Stock atHavre .*
Stock at Marseilles
Stock at Barcelona
Stock at HamDurg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock atAntwerp
Stock at other oonti'ntal ports.

Total continental ports....

India cotton afloat for Europe.
Anier’n cotton afloat forEur’pe
Egypt,Brazil,&c.,aflt for E’r’pe
Stock in United States ports ..

Stock in U. S. interior ports...
United States exports to-day..

1882. 1981. 1880. 1879.
096.000 974,000 696.000 566,000*
60,000 44,900 40,700 45,250*

,016.000 1,018.900 736,700 611,250
103.000 215,000 76,900 148,250
2.990 4,200 3,090 3,250
43,000 32.000 34.000 46.000
2,000 6,800 3,000 3,000

25,600 46,300 35,900 24,250
19.500 44,200 20,100 44,750

254 8,200 2,360 3,000
1,900 780 820 1.750
11,369 11,300 9,400 7,750

209,603 368,780 185,570 292.000

,255,603 1,397.690 922,270 893,250
409,000 281.000 327.000 235,000
351,000 466.000 415,000 384.000
53,000 42.000 34,000 11,000

517,249 562.716 461,476 294.545
110.943 175,316 176,157 59,249
3,300 7,000 30,000 6,000

Total visible supply 2,700,095 2,921,712 2.365,
Of the above, the totals ofAmerican and other descriptions
American—

Continental stocks
American afloat for Europe..

903 1,886,044
are as follows

Total American
East Indian,Brazil, dc.—

Continental stocks ...

.. 622,000 746,000 486,000 450.000
... 103,000 274,000 145,000 241,000
... 351,000 466,000 415,000 384,000
.. 517.249 562,716 46 1.476 294,545

110,943 175,316 176,157 59,249
3,300 7,000 30.000 6,000

...1.707,492 2,231,032 1,713,633 1,434,794

.. 364,000 228,000 210,000 116,000
... 60,000 44.900 40.700 45.250
... 106,603 94,780 40.570 - 41,000
.. 409,000 281,000 327,000 235,000

53,000 42,000 34,000 14,000

... 992.603 690.680 652.270 451.250
..1,707,492 2,231,032 1,713.633 1.434.794

..2.700.095 2,921.712 2,36 >,903 1,886.044
6®8<l. 534<b 611io;l- , 7J0il..

Total East India, &o....
Total American

Total visible supply
Price Mid. Upl., Liverpool..

f®*The imports into Continental ports this week have been
84,000 bales.
The above figures indicate a decrease in the cotton in sight

to-night of 221,617 bales as compared with the same date of 1881,
an increase of 334,192 bales as compared with the corres¬
ponding date of 1880 and an increase of 814,051 bales as com¬
pared with 1879.
At the Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1880-81—is set out in detail iu the following statement:
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* Actual count.
t This year’s flgures estimated.
The above totals show that the old interior stocks have de¬

creased during the week 14,1*79 bales, and are to-night 64,373
bales less than at the same period last year. The receipts at
the same towns have been 4,077 bales less than the same week
last year, and since Sept. 1 the receipts at all th6 towns are
511,920 bales less than for the same time in 1880-81.
Receipts from the Plantations.—The following table ie

prepared for the purpose of indicating the actual movement eacn
week from the plantations. Receipts at the outports are some-
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times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of coarse, do not include overland receipts or
Southern consumption; they are simply a statement of the
Weekiy movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS PROM PLANTATIONS.

Week Receipt* at the Portt. St’k atlnterior Towns. Rec'pU from Plant’nt.
•ndinff- 1880. 1881. 1882. 1880. 1881. 1882. 1880. 1881. 1832.

Feb. 21 102.095 133,359 60.100 341.022 317,588 392.430 92,310 143,307 50,130
Mch. 3 78,151 133.931 51,980 325.210 3 #.458 343,072 02,045 133.801 32,022
» 10 04.368 140,120 58.747 311,087 319.232 315.973 50,230 130.900 81,048
•* 17 40.011 10 ',200 57,4 4 300.793 320,500 284,393 38.317 100.408 25,974
“ 24 .... 53,419 93.000 01.916 280 233 309.513 253,018 38,859 82,703 31.141
» 31 47.393 78.514 54,035 279.831 204,008 233.182 40,891 03,000 33.500
April 7 37.323 85.000 44,407 272.988 277.350 215.944 30.480 68.438 27,229
*» 14 3b.9U» 00.579 33.229 250.333 201,599 201.747 25,255 50,828 19.032
» 31.. .*• 36.714 00,718 29.80 239,175 241.198 180.281 10,550 40.317 8,334
“ 28 30.858 47.729 33.000 220.890 225.820 157.930 12,573 32,351 11,101

Hay 5 25,661 45.535 34.423 202.216 215.2 3 143.327 0,087 34.098 19.914
“ 12 24 6 W 49.150 2" .881 189.703 194 *302 127.630 12.183 28 559 10.184

The above statement shows—1. That the total receipts from the
plantations since Sept. 1, in 1881-82 were 4,574,251 bales; in
1880-81 were 5,601,857 bales; in 1879-80 were 4,863,929 bales.
2. That, although the receipts at the out-ports the past week

were 25,881 bales, the actual movement from plantations was
only 10,181 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the planta¬
tions for the same week were 23,559 bales and for 1880 they
were 12.183 bales.
Amount of Cotton in sight May 12 —In the table below

we give the receipts from plantations in another form, and
add to them the net overland movement to May 1, and
also the takings by Southern spinners to the same date, so as to
give substantially the amount of cotton now in sight. We shall
•continue this statement hereafter, bringing it down to the close
of each week.

Receipts at the ports to May 12 bales.
Interior stocks in excess of Sept. 1 on May 12.

Total receipts from plantations
Net overland to May 1
Southern consumption to May 1

Total in sight May 12 5,206,881

1881-82.

4,492,046
82,205

4,574,251
422,630
210,000

1880-81.

5,446.033
155.824

5,601,857
472/241
175,OiK)

6,249,098
It will be seen by the above that the decrease in amount in sightto-night, as compared with last year, is 1,042,217 bales.
Weather Reports by Telegraph.—There has been con¬

siderable rain in a large section of the Southwest during the
past week, and at Little Rock and Memphis the rainfall was
particularly heavy, reaching at the former point over thirteen
inches. In general the rain was needed, and it was especially
beneficial in Texas, .although rain is still needed in some por¬
tions of that State.
Galveston, Texas.—It has rained on four days of the past

week, the rainfall reaching two inches and sixty hundredths.
There have been splendid rains throughout the State, which
have been very beneficial, but more rain will be needed within
a week. All crops are doing well. Wind storms have done
harm, but the reported damage to crop is much exaggerated*The increased cotton acreage for the State is estimated at fif¬teen per cent. Average thermometer 74, highest 84, lowest 63.Indianola, Texas.—We have had delightful showers on twodays of the past week, and the indications are that they ex¬tended over a wide surface; but the rainfall has been insuffi¬cient. Prospects are good. The thermometer has averaged70, ranging from 60 to 89, and the rainfall reached one inchand forty-six hundredths.
Dallas, Texas—It has rained tremendously on two days ofweek. The rainfall was excessive, but did muchgood. High winds have blown down buildings in many sec¬tions of north Texas and hail storms have injured fruit; buttne reported damage to crop is much exaggerated. Prospectsare flattering. Tne wheat harvest, which , was arrested byWfQci *8 a£a*n progressing. Average thermometer 65, high-

• ’,J0we8t 41. The rainfall reached three inches andeighty-five hundredths.
. Texas.—We have had hard but welcome rain onwo days of the past week, the rainfall reaching three inchesand sixty hundredths. High winds have done some harm.

flourishing. The thermometer has ranged from 60to 93, averaging 77.
Texas.—We have had fine showers on three dayshumf PS? Week' rainfall reaching one inch and fifty-onenlaiwf# 5s’ ^roPs are progressing well. There is some com-

J/T/!ot damage by wind, but the damage reported is muchgrated. Average thermometer 70, highest 84 and lowest

Texas.—We have had a shower on one day ofnmif-Week’ but not enough to do much good. We stillran(y-1?1J1 very badly. The thermometer has averaged 73,drwMi? #0rQ 90, and the rainfall reached nine hun-ureatbs of an inch.
Weatherford, Texas.—We have had a splendid shower on

one day of the past week, but not quite enough. The rainfallreached one inch and twenty-three hundredths. Crops aregood. The wheat harvest is progressing. Planters are givingincreased land to cotton this year. The thermometer has
averaged 69, the highest being 84 and the lowest 54.
Belton, Texas.—We have had good showers on three daysof the past week, but will want more in a few days. The rain¬fall reached one inch and twenty-nine hundredths. Prospectsare fair. Wheat cutting is in progress. High winds naveblown down some buildings and fences, but the reporteddamage to crop is exaggerated. Planters are giving increasedland this year to cotton. Average thermometer 68, highest 89and lowest 47.
Luting, Texas.—It has rained hard on one day of the pastweek, which was wonderfully beneficial. The rainfall reachedtwo inches and thirty-three hundredths. Prospects are verygood. Blooms and squares are reported. The thermometerhas ranged from 56 to 91, averaging 74.
New Orleans, Louisiana. — It has rained on five days of thepast week, the rainfall reaching one inch and ninety-seven,hundredths. Average thermometer 78.
Shreveport. Louisiana.—We have had heavy rains duringthe week, with a heavy gale and hailstorm on the 10th. Therainfall reached three inches. The thermometer has rangedfrom 55 to 90.
Vicksburg, Mississippi.—Telegram not received.
Columbus, Mississippi.—It has rained on four days of thepast week, the rainfall reaching one inch and forty-eight hun¬dredths. Average thermometer 77, highest 91, lowest 62.
Little Rook, Arkansas.—We have had rain on every dayexcept one during the past week, and the rainfall is the

heaviest ever known here for the same length of time. Therainfall reached thirteen inches and seventy-nine hundredths.The streams are overflowed everywhere. There have been no
trains on the railroads since the 8th, and the Iron Mountain
Road is not expected to open till the 14th. Wind strong fromthe Northwest at present and weather clear. Average ther¬mometer 65, highest 78 and lowest 50.
Memphis, Tennessee.—We have had rain on every day ofthe past week, on three of which showers and on four days

very heavy. The rainfall reached seven inches and twenty-
one hundredths. Average thermometer 71, highest 87 andlowest 59.
Nashville, Tennessee.—It has rained on six days of the pastweek, the rainfall reaching three inches and seventy-one hun¬dredths. We are having too much rain. The thermometer

has averaged 71, the highest being 85 and the lowest 60.
Mobile, Alabama.—It has been showery on two days andhas rained severely on two days of the past week. Accounts

from the interior are conflicting, but generally the crop is de¬
veloping promisingly. The thermometer has averaged 67,
ranging from 65 to 91, and the rainfall reached two inches and
forty-five hundredths.
Montgomery, Alabama.—It has been showery on four daysof the past week, the rainfall reaching one inch and twenty-nine hundredths. The crop is developing promisingly. Thethermometer has averaged 74.
Selma, Alabama.—We have had rain on one day of the

past week, and the balance of the week has been pleasant, but
variable. The thermometer has averaged 74, and the rainfall
reached one ineh and fifty-two hundredths.
Madison, Florida.—It has rained on one day of the past

week, and the remainder of the week has been pleasant. The
cotton plant looks strong and healthy, and crop accounts are
more favorable. Average thermometer 67, highest 70, lowest
64.
Macon, Georgia.—It has rained on one day of the past

week, and the remainder of the week has been pleasant.
Planting is about completed in this neighborhood. Averagethermometer 73, highest 83, lowest 57.
Columbus, Georgia.—It has rained on one day of the past

week, the rainfall reaching sixty-one hundredths of an inch.
The weather is rather cool for cotton. Average thermometer
75, highest 84 and lowest 65.
Savannah, Georgia.—We have had rain on three days ofthe past week, and the remainder of the week has been

pleasant. The thermometer has averaged 77, ranging from 69
to 91, and the rainfall reached sixty-three hundredths of an
inch. ■

Augusta, Georgia.—We have had heavy general rain on
four days of the past week, the rainfall reaching one inch and
twenty-nine hundredths. Acreage is about the same as last
year. Planting is making good progress. Average thermom¬
eter 73, highest 90, lowest 58.
Atlanta, Georgia.—It has rained on two days of the past

week, the rainfall reaching eighty-seven hundredths of an
inch. Average thermometer 69*5, highest 88, lowest 67.
Charleston, South Carolina.—We have had light showers

on two days of the past week, the rainfall reaching ten hun¬
dredths of an inch. The thermometer has ranged from 62 to
87, averaging 75.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
May 11,1882, and May 12,1881.

- way 11, ’82j May 12, '81.

New Orleans Below high-water mark
Memphis Above low-water mark.
Nnhhville Above low-watermark.
Shreveport Above low-water mark.
Vicksburg Above low-water mark.

Feel.
2

28
16
14
41

Inch.
3
8
7
3

.

8

Feet.
2
33
10
11
41

7..
7-f
9
6
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Hew Orleans reported below high-water mark of 1871 until
Sept. 9,1874, when the zero of gauge was changed to high-water
mark of April 15 and 16,1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.
New York Cotton Exchange.—Two new applications for

membership have been posted, and notice is given that two seats
are to be transferred.
We hear of the sale of a seat at $4,950.
The great stagnation in the future delivery market so early

in the season, which has now prevailed for some time, and does
not yet show any sign of abatement, has brought up the ques¬
tion whether the extreme dulness is not in some measure to be
attributed to the absence of orders from small outside specula¬
tors, who formerly traded for quick turns, but, owing to the
high commission now charged to non-members, have withdrawn
from the business.
Visitors this week have been #s follows:

Geo. Taylor, 8t. Louis.
J. F. Burns, Arkansas.
C. Iseliu, Basel, Switzerland.
G. S. Stern, Mobile.

B. Kahn, Mobile.
Carl Ezlinger, Savannah.
R. Hunfleet, North Carolina.
A. Malm, Charleston.

European Cotton Consumption to May 1.—The cable brings
us to-day Mr. Ellison’s cotton figures brought down to May 1.
We have also received the revised totals for last year, and
give them for comparison. The takings by spinners in actual
bales and pounds have been as follows:

From Oct. 1 to May 1. Great Britain. Continent. Total.

For 1881-82.
Takings by spiuners.. .bales
Average weight of bales....
Takings in pounds

2,078,000
435

903,956,100

1.729,070
428

740,041,960

3,807,130
432

1,643,998,060

For 1880-81.
Takings by spinners.. .bales
Average weight of bales....
Takings in pounds

1,876,390
453

850,004.670

1,677,020
435

729.503,700

3,553,410
444

1,579,508.370

According to the above, the average weight of the deliveries
in Great Britain is 435 pounds per bale to May 1, against
453 pounds per bale during the same time last season. The
Continental deliveries average 423 pounds, against 435 pounds
last year, and for the whole of Europe the deliveries average
432 pounds per bale, against 444 pounds during the same
period last season. In the following table we give the stock
held by the mills, their takings and their consumption, each
month since October 1, all reduced to bales of 400 pounds each
for this season and last season. It is a very convenient and
useful summary.

Oct. 1 to May 1.
--

1881-82. 1880-81.

~

Bales of 400 lbs. each.
000s omitted.

Great
Britain

Conti¬
nent.

Total.
Oreat

Britain
Conti¬
nent. Total

Spinners’ stock Oct. 1. 25, 240, 265, . 27, 112, ~13<1
Takings to May 1 2,260, 1,850, 4,110, 2,125, 1,824, 3,949,

Supply 2,265, 2,090, 4,375, 2,152, 1,936, If
Consumption 2,100, 1,770, 3,870, 2.040, 1,666, 3,706,

Spinners’ stock May 1 185, 320, 505, 112, 270, ~382^
Wceklyy Consumption.

00s omitted.
In October 70,0 58,0 128,0 66,0 54,0 120,0
In November 70,0 58,0 128,0 66,0 54,0 120,0
In December 70,0 5S,0 128,0 68,0 54,5 122,5
In January 70,0 58,0 128,0 68,0 54,5 122,5
In February 70,0 58,0 128,0 63,0 54,5 122,5
In March 70,0 53,0 128,0 67,5 54,5 122,0
In April 70.0 59,0 129,0 68,0 56,0 124,0

Oct. 1 to May 1.
Bales of 400 lbs. each.

000s omitted.

1881-82. 1880-SI.

Great

Britain
Conti¬
nent.

Total. Great

Britain
Conti¬
nent.

Total.

Spinners’ stock Oct 1. 25, 240, 265, 27, 112, 139,

Takings in October... 336, 133, 469, 271, 129, 400,

Total supply 361, 373, 734, 298, 241, 539,

Consumption in Oct.. 280, 232. 512, 264, 216, 480,

8pinners’ stock Nov. 1 81, 141, 222, 34, 25, 59,

Takings in November. 363, 308, 671, 314, 237, 551,

Total supply 444, 449, 893, 348, 262, 610,

Consumption in Nov . 280, 261, 541, 264, 216, 480,

Spinners’ stock Dec. 1 164, 188, 352, 84, 46, 130,

Takings in December. 338, 307, 645, 382, 331, 713.

Total supply 502, 495, 997, 466, 377, 843,

Consumption in Dec.. 350, 261, 611, 319, 276, 625,

Spinners’ stock Jan. 1 152, 234, 386, 117, 101, 218,

Takings m January.. *261, 253, 514, 269, 241, 510,

Total supply 413, 4S7, 900, | 380, 342, 728,

Consumption in Jan.. 280, 232, 512, ; 272, 218, 490,

8pinners’ stock Feb. 1 133, 255, 3S3, 114. 124, 238,

Takings in February. 283, 242, 525, 289, 313, 602,

Total supply 416, 497, 913, 403, 437, 840,

Consumption in Feb. 280, 232, 512, 270, 230, 500,

Spinners’ stockMar. 1 136, 265, 401, 133, 207, 340,

Takings in March 418, 3J7, 755, 335, 310, 645,

Total supply 554, 602, 1,156, 46r, 517, 985,

Consumption in Mar. 350, 290. 640, 337. 272, 609,

Spinners’ stock Apr. 1 204, 312, 1 516, 131, 245, i 376,

Takings in April 261, 270, 531, 265, 263, 528,

Total supply 465, o8*2, 1.047, 396, 508, 904,

Consumption in Apri l 280, 262, 542, 284, 238, 522,

Spinners’ stockMay 1 185. so?* 119. 9.70 382.

bringing together the foregoing totals, and adding the average
weekly consumption up to this time for the two years.

The foregoing shows that the weekly consumption in Europe
is now 129,000 bales, of 400 pounds each, and that the stocks
at the mills both in Great Britain and the Continent are greater
than a year ago—that is to say, together they hold 505,000
bales, against 382,OOu bales same time last year.
Comparative Port Receipts and Daily Cr®p Movement.—

A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1,1881, has been as follows:

Monthly Year Beginning September 1.

Receipts. 1881. • 1880. 1879. 1878.
'

1877. 1876.

Sept’mb’i 425,770 458,478 333,643 288,84b 98,491 236,868
October.. 837,349 968,318 888,492 689,264 578.533 675,260

Novemb’r 951,078 1,006,501 942,272 779,237 822,493 901,392

Decemb’r 983,440 1,020,802 956,464 893,664 900,119 787,769

January . 543,912 571,701 647,140 618,727 689,610 500,680

February. 291,992 572,728 447,918 566,824 472,054 449,686
March... 257,099 476,582 264,913 303,955 340,525 182,937

April. ... 147,595 284,246 158,025 167,459 197,965 100,194

Totalyear 1,438,235 5,359,356 4,638,867 4,307,978 4,099,790 3,834,786

Fero’tage of tot. port
receipts April 30. 91-23 92-74 96 86 9434 94-96

This statement shows that up to April 30 the receipts at the
ports this year were 921,121 bales less than in 1880-81 and
200,632 bales less than at the same time in 1879-80. By adding
to the above totals to April 30 the daily receipts since that time
we shall be able to reach an exact comparison of the movement
for the different years.

1881-82. 1880-81. 1879-80. 1878-79. 1877-78. 1876-77-

4,438,235 5,359,356 4,638,867 4,307.97c 4,099,790 3,834,786
5.234 8. 3,391 2,57 f 4,145 2,013

6,013 11,062 8. 6,45*' 2,707 3,561

3,235 7,496 4,642 2,455 7,161 1,675

3,916 7,317 4,633 S. 2,032 4,512

9,482 4,^54 4.696 4,854 8. 2,032

3,759 6,798 *4,017 3,936 5,164 8.

8. 6,174 4.282 2.72G 4.062 5,243
5.102 8. 4.366 2,439 3.851 4,167

5,8 44 10.832 8. 2,621 4,257 2.435

3,176 8,079 7,180 1,953 4,386 1,794

2,125 5.541 2,430 8. 2,925 3,575

5,875 7,036 4,197 3,998 8. 2,469

1,492,046 5,431,595 4,632,701 4.341,989 1,140,980 3,868,302
e of tota-

Dte May 12 9251 93*62 97-63 95-29 95-79

We reach a more striking comparison with last year by

This statement shows that the receipts since Sept. 1 np to
to-night are now 942,549 bales less than they were to the same
day of the month in 1881 and 190,655 bales less than they wer«
to the same day of the month in 1880. We add to the tab e
the percentages of total port receipts which had been received to
May 12 in each of the years named.
India Cotton Movement from all Ports.—The figures which

are now collected for us, and forwarded by cable each Friday, o
the shipments from Calcutta, Madras, Tuticorin, Carwar, c->

na in AnnnPotion with our ureviouslv-received report fro111
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Bombay, to fomisli our readers with a full and complete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to May 11.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week. Shipments since Jan. 1. Receipts.

fear Great
BriVn.

Conti¬
nent■ Total.

Great
Britain

Conti¬
nent. Total.

This
Week.

Since
Jan. 1.

1882
1881
1880
1879

13.000
16.000
9,000

23.000
22.000
18.000
12,000

36,000
38,000
27,000
12,000

531,000
175.000
234,000
125,000

333,000
325,000
280.000
206,000

864,000
500,000
514,000
331,000

72,000
49.000
50,000
50,000

1,138,000
742,000
730.000
543,000

According to the foregoing, Bombay appears to show an

increase compared with last year in the week’s receipts of 23,000
bales, and a decrease in shipments of 2,000 bales, and the
shipments since January 1 show an increase of 364,000 bales.
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows.
BALCUTTA. MADRAS. TUTICORIN, CARWAR. RANOOON AND KURRACHEE.

Year.

Shipments this week. Shipments since January 1.
Great
Britain.

Conti¬
nent. Total. Great

Britain.
Conti¬
nent. Totai.

1882
1881
1880
1879

18.000
6,000
8,000
9.000

4,000

5,6*00
4,000

22,000
6,000
13,000
13.000

188,000
122,000
144,000
87.000

*101,000
60,000
47,000
58,000

289.000
182,000
191,000
145,000

* Revised.

The above totals for this week show that the movement from
the ports other than Bombay is 16,000 bales more than same
week last year. For the whole of India, therefore, the total ship¬
ments this week and since Jan. 1,1882, and for the corresponding
weeks and periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

Shioments
to all Europe

from—

1882. 1881. 1880.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
All other p’rts.

36,000
22,000

864.000
289,000

38,000
6,000

500,000
182,000

27,000
13,000

514,000
191,000

Total 58,000 1,153,000 44,000 682,000 40,000 705.000

This last statement affords a very interesting comparison of the
total movement for the week ending May 11 and for the three
years up to date, at all India ports.

Exports of Cotton (bales) from New York since sept. 1,1881.

Exported to—

Week ending—
Total
since

Sept. 1.

Same
period
previ'us
year.

April
19.

May
3.

May
10.

Liverpool 11.053 6,641 11,158 9,812 333,513 311.521Other British ports 2,235 2,050 900 12,157 18,494
Total to Great Britain 13,288 8,691 12,058 9,812 345,670 330,015
Havre 1,155 966 591 1,487 25,848 31,612Other French ports 1,489
Total French. 1,155 966

'

591 1,457 25,848 33,101
Bremen and Hanover .... 354 432 550 1,048 36,773 35,499Hamburg 400 100 750 16,034 1* 903Other ports 477 416 1U0 6,076 33,391
Total toNorth. Europe 1,231 432 1,000 1,89S 58,883 87,793
Spain,Op’rto, Gibralt’r.&o 5,201 6,038 2,070All other 650 1,004 1,578
Total Spain, &o 650 5,201 7,042 3,648
Grand Total 16.324 10.089 13.715 18.398 437,443 454.557

The Following are the Receipts op Cotton at New York,Boston, Philadelphia and Baltimore for the past week, andsince September 1, 1881:

Receipts
from—

New York. Boston. Philadelphia. Baltimore.
This | Since
week. |£e/>L 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

N. Orleans 3.514 192.399 - •

Texas....
Savannah
Mebile...

1.869
1,515

116.915
232,171

3,6*76
36,269
4,863
2,226

:** 2 30,9*8*3 1*212 68*592
Florida. .

S.Car’lina
48

2,272
655
562

7.329
158,311
65,938
178,514
1,832

155,954
2,880

6*9*6
77

1,090

23,2*37
18.926
77,545

56
18,394

N.Car’lina
Virginia..
North, pts
Tenn., <feo.
Foreign..

‘*965
1,815
5,175

51*9*30
95,024
207,9191,062

52
2,904 63,751 3,706

This year. 11,579 * 7,955 401,907 2,906 94,734 6,775 206,750
Last year. 14,638 t 7.347 370,688 2,503 72,979 4,435 210.022

*1,112.243. t 1,028,983
Shipping News.—The exports ot cotton from the United

States the past week, as per latest mail returns, have reached
72,611 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published inthe Chronicle last Friday. With regard to New York, we *
include the manifests of all vessels cleared up to Wednesdaynight of this week:

Alexandria Receipts and Shipments.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the coiresponding week
of the previous two years.

Atejuiintriu, Rgypt,
May 11. 1831-82. 1880-81. 1379-80. ‘

Receipts (cantars*)—
This week....
Since Sept. 1

4,000
2.819.720

7.000
2,740,500 3.200,500

■5

Exports (bales)—
To Liverpool
To Continent

Total Europe
ft A 410 TV, -

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

500
2.500

236,200
169,371

750
4,302

227,250
139.632i

j

.... 283.200
169,835

3,000 405,571 5,052 366.8821 .... 453.035
* A cantar is 98 lbs.

This statement shows that the receipts for the week endingMay 11 were 4,000 cantars and the shipments to all Europewere 3,000 bales.
Manchester Market.—g)ur report received from Manchester

tonight states that the market is firmer, at unchanged prices,with more doing.
_ We give the prices of to-day below, and leaveprevious weeks’ prices for comparison:
1882. 1881.

32# Cop.5
Twist.

- 8*4 lbs.
Shirtings.

ColVn
MU
TJpl *

32s Cop.
Twist.

8*4 lbs.
Shirtings.

VoWn

Mid.
Up/ds

d. d. s. d. s. d d d. d. s. d. s. d. d.
9'in'® lU 6 6 '7b7 10*2 63(3 9*4 ® 97a 6 9 10*o
9»8a)10ai6
99i6®10m

6 7 *2 ® 8 0 6Hi« 9*4 ® 97y 6 9 ®7 10*20 70 61110 9 'W 97b 0 7*2«>7 9 t>**L69-i«®1018 6 6 0 6®8 9 ® 978l6 7 *2® 7 9 6
l()l& 6 6 @8 O 6 38 9 S 978l6 9 ®3 0 6*18

69382)10 6 4*2®7 10*2 6iiie 9 ® 978 6 9 ©8 0930®1O 6 4*3®7 9 6H,« 83* ® 93& 6 54®7 8*2 51&io930® 10 6 4*2 2)7 0 «ll16 830 ® 9*2 6 5 *2 ® 7 8*2 515i093g®io 6 4Jo®7 9 638 8 5a ® 9 *2 6 5*9®7 8*293s®10 6 4*2 ®7 9 65s 83s ® 9*2 6 5*2®7 8*2 534

. "HE Exports op Cotton from New York this week show an
increase, as compared with last week, the total reaching 18,398ales, against 13,715 bales last week. Below we give our usualjaole showing the exports of cotton from New York, and theiruirection, for each of the last four weeks; also the total exportsna direction since September 1, 1881, and in the last columnwe total for the same period of the previous year:

Total bales.
New York—To Liverpool, per steamers Adriatic, 1,317

Arizona, 750 B.iltic, 1,945 Britannic, 1,412 Eng¬land, 1,203 Gallia, 759....Lake Champlain, 1,288....
Liebuitz, 1,138 9.812

To Havre, par sterner Canada, 1,487 1,487To Bremen, per Steamers Main, 398 ...Mosel, 650 1,048To Hamburg, per steamer Sucvia, 750 750
To Copenhagen, per steamer Thingvalla, 100 100
To Barcelona, per steamer Cristobal Colon, 5,201 -.* 5,201New Orleans—To Liverpool, per steamers Andean, 4,540
Emiliano, 4,710 Explorer, 4,300....per bark Shatemuo,3,279 16,829To Havre, per ships Cromwell, 3,025 Virginia, 4,194 ..... 7,219

. To Bremen, per bark Mataura, 1,908 1,908To Genoa, per bark Simpson, 1,213... 1,213To Vera Cruz, per steamer Whitney, 393 393Mobile—To Liverpool, per ship Ben Nevis, 4,644 4,6448avannah—To Reval. per bark Wild Hunter, 3,300 3,300
To Genoa, per bark Ada Barton, 2,250 2,250Texas—To Liverpool, per barks Erato, 993....Roma, 2,374
Roma, 1,936 5,303Baltimore—To Liverpool, per steamers Mikado, 1,462 Phoe¬
nician, 1,883 3,345To Bremen, per steamer Nuruburg, 110 110

Boston—To Liverpool, per steamers Iberian, 832 Marathon,1,780....Parisian, 1.087 3,699Philadelphia—To Liverpool, per steamers British Prince, 2,500
....Pennsylvania, 1,500 4,000

Total 72,611
The particulars of these shipments, arranged in oar usual

form, are as follows:
Bremen

Liver- <£ Ham- Barce- Tera
pool. Havre. burg. Reval. Iona. Genoa. Cimz. Total.

New York.. y,bi2 1,487 1.798 5,201 18.398
N. Orleans. 16.829 7,219 1.908 1,213 393 27.562
Mobile 4,644 4,644
Savannah 3.300 2,250 5.550
Texas 5,303 ^ 5.303
Baltimore.. 3,345 110 3,455
Boston 3.699 3,699
Pliiladelp’a 4,000 4,000

Total... 47.632 8,706 3.816 3.300 5,201 3.463 393 72.611
Included in the above totals from New York are 100 bales to Copen¬

hagen.
Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, etc.:
Rochdale, steamer (Br.), before reported partially burned at Sebasto¬

pol, is reported by a telegram received at London, April 26, to
have fore hold completely burnt and after hold full of water; 900
bales of cotton had been lauded in good order and 1,600 to 1,800
bales damaged by water; remainder by lire and water. Ship was
being pumped out and continued to discharge. Later adyices sayshe would probably be raised on the 27th and proceed to a wharf
to finish discharging; a notice has been received of abandonment
from receivers of cotton.

Ceres, brig (Ger.), from Galveston for Bremen, before reported struck
by lightning, and returned to Galveston. It is expected that about
one-fourth of the cotton is burned. The vessel i* fully covered byinsurance.
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'“Cotton freights the past week have been *a follows:

Liverpool, steam d.
Do sail...<2.

Havre, steam—c.
Do sail c.

Bremen, steam, .c.
Do sail t.

Hamburg, ateam.<2.
Do sail...d.

Amst’d’m, steam,c.
Do sail...d.

Baltio, steam—d.
Do sail c.

Satur. Mon. Tues. Wednes. Thurs. Pri.

88Sj®532 *8 ®316 19®316 3g2®832 332®532 332® ^32

616-U32* l,32* U32* 616~1132* 516-1132* 516-H32*

5U* hi' 516* 516* 5lb* 516*

516-ll32' *ie-ll32* 5l(rll32* 516* B16* 5ig*

H* V V H* V V

1334-733k 1364-732* 1364~732* 316"l364* 316“l3G4* 316-1364‘
.... .... ....

.... ....

♦Compressed.
Liverpool.—By cable from Liverpool, we have the following

statement of the week's sales, stocks. &c., at that port:

Bales of the week bales.
Of which exporters took ....
Of which speculators took..

Bales American
Actual export
Forwarded
Total stock -Estimated
Of whfo** A nerican—Estim’d

Total import of tne week
Of whion American

Amount afloat
Of which Araeriuan

Apr. 21 Apr. 23 May 5. May 12.

76,000 65,000 63.00< 75,000
11,000 11,500 8,80< 13,000
5,500 2.700 3.700 3,700
49.500 40.000 40,000 47,000
11,000 11.000 3,700 11,000
15,000 14,500 15,500 13,500

907,000 953.000 990,000 986,000
586,000 620,000 632,000 622,000
119,000 123.000 105,000 79,000
70,000 81,000 59,000 40.000
504,000 440,(100 446,000 436,000
218.000 187,000 131,000 183,000

The tone of the Liverpool market for spots ami futures each day of the
week ending May 12. and the daily dosing prices of spot cotton, have
been as follows:

Spot.
Market, ?
12:30p.m £

Saturday Monday. Tuesday. Wednes. Thursday. Friday.

Quiet
and un¬
changed.

Good
demand
freelymet

Steady. Firm.
Active
and
firmer.

Good
demand
freely met

MicLUpl’ds
Miu.Orl’ns

650
6i3io

65s
61316

6^
6 •316

C5g
6i310

658
6i3i0

65e
61310

Bales.......
4Bpeo.<fe exp.

8,000
1,000

12,000
2,500

10,000
2,000

14,000
2,000

15,000
3,000

12,000
2,000

Future*.
Market, ?
12:30 p.m. $

Firm. Steady. Steady.
Dull
and
easier.

Quiet.
but

steady.
Flat.

Market, {
5 P. M. 5 Steady.

Barely
steady.

Barely
steady.

8teady.
Quiet
but

Steady.
Dull.

The actual sales of futures at Liverpool for the same week are given
1% low. These sales are on the basis of Uplands, Low Middling olause
unless otherwise stated.

Saturday.

Delivery. d.
July-Aug 64564
Aug.-Sept 64&64
Sept.-Oct 6^64

Monday.

May-June ..639e4®4o04
June-July 64204
July-Aug 64«04
Aug.-Sept 6&o04
Juue-July ..C>4464®4304
8ept.-Oot.. .t*4464@4364

Tuesday.

July-Aug 64Sfi4
®4~64®4He4

Sept.-Oct ti4404
Aug-Sept.. 6^2c4

Delivery. d.
May 6S804
May-June ..638e4®39e4
-June-July ..64i64®4»64

•

May 6»8e4
May-June 6*8(54
-June-July 64ifi4
July-Aug 64Be4
Sept.-Oct ...64i^4
•Oct.-Nov 62804

May 640^
May-June 64064
June-July 64404

®4364®4464
Aug.-Sept 65ie4

Delivery. d.
Ju#-Aug 64«64
Aug.-Sept 65O04

Juue July 64364
Juij^-Aug—:—r>4"b4
Aug.-Sept 6&i04
Sept.-Oct 64304
Oct.-Nov. 629fc4

May 64ifi4
June-July ..64Ofe43>4464
Aug.-Sept.. 65364^,52w
Oct.-Nov 63904

May 641e4®40«4
May-June ..64l64®40b;4
June-July.. 644b4®4304

May 64o64
May-June 640^
-June-July 644b4

May 64o04a>3904
May-June.. 64O64@3904
June-July.. 643^^42^

Wednesday.

July-Aug.. -643(34®47,34
Aug.-Sept.’. 652^5)51^
Sept.-Oct.. -64404®4304

Thursday.

Aug.-Sept... 65264
Sept.-Oct 644h4
Oct.-Nov 630U4

Friday.

July-Aug 647^ I Oct.-Nov.
Aug.-Sept 65i(}4 1 July-Aug.
8ept.-Oct... 64364®42l4

June-July 64464
July-Aug 648(.4
Sept.-Oct 64464

July-Aug 64864
May 64i04
May-June 64i64

.€2304
•64664

BREADSTUFFS.
Friday, P. M.. May 12, 1882.

-The flour market has been only moderately active and prices
.have been irregular. Winter wheat brands, as the season for
warm weather approaches, have been pressed for sale, the large
and steadily increasing supply making holders willing sellers
•f all grades, even the best being sold in some cases at a marked
decline. Spring-wheat flour, however, has been in the main
well sustained, especially the better grades, though low grades
af patents have occasionally favored the buyer. Most of the
receipts of flour during the week have been of the higher
grades, for which there is little demand, either for home or
foreign, consumption. To-day trade was quiet, and while
jpring-wheat flour was firm, winter was still depressed, though
Without marked change.

Wheat steadily declined during the fore part of the week,
owing to the fine crop prospects and the refusal of exporters to
purchase either here or at Chicago except at lower prices. An
attempt at Chicago to have No. 2 winter wheat accepted on
contracts calling for No. 2 spring, led to considerable caution
among speculators until the question was officially decided in
the negative. Latterly, however, the weather has been less
favorable for the growing crops, and though little damage has
been done, an advance has taken place, parity on account of the
bad weather and partly owing to a reopening of the technical
question above alluded to; the acceptance of winter wheat
would favor the shorts. Speculation has revived, but the export
sales are trifling. Holders, however, are considerably en¬
couraged by the continued small receipts at Chicago. To-day
the market was dull and irregular, grain on the spot being firm,
while futures declined. No. 2 red sold at $1 46 for May
$1 45%@$1 46 for June, $1 32?£@$>1 33 for July and $1 25%@
$1 26 for August and September.
Indian corn,J after some decline early in the week, re-acted

and has latterly been advancing, owing to unfavorable weather
at theWest, smaller receipts at Chicago and some demand from
the shorts here to cover contracts. To-day the market was
irregular, corn on the spot being higher, while options de¬
clined towards the close ; No. 2 mixed sold at 85^4c. for May,
84c. for July and 84/£e. for September.
Barley has advanced. Malt has been quiet. Rye has been

quiet and rather depressed. Oats, owing to wet weather at the
West, and a consequent decrease in the receipts at Chicago,
have advanced materially, the rise being aided by the anxiety
of the shorts both here and at the West to cover. To-day
prices were again higher; No. 2 mixed sold at 62%c. for May,
59/£c. for June and 49%c. for August.

FLOUR.

Nq. 2 spring... bbl. $3 00® 3 75
No. 2 winter 3 25® 4 15
Superfine 4 15® 5 25
8pring wheat extras.. 5 00® 6 00
do bakers’ 6 75® 8 00

Wis. & Minn, ryemix. 6 25® 7 50
Minn, clear and stra’t 6 00® 8 00
Winter sbipp’gextras. 4 8.5® 5 50
do XX andXXX... 6 00® 7 25

Patents „ 7 75® 9 25

City shipping extras. $6 85® 7 20
Southern bakers’ and
family brands 6 90® 8 75

South’n at ip’g extras. 6 25® 6 75
Rye flour, superfine..* 4 60® 5 00
Cora meal—
Western, &c 3 95® 4 50
Brandywine. <fec 4 50® 4 60

Buckw’t flour,100 lbs ®

grain.

Wheat'—
Spring.per bush. $1 20
Spring No. 2 1 32
Red winter ....-; 1 21
Red winter, No. 2
White

Cora—West, mixed
West. mix. No. 2.
Western yellow..
Western white...
Southern white..
Southern yellow.

Rye—Car lots
Boat loads

®1 40
®1 39
®1 50

1 46^21 47
130 ®1 43

® 87
® ....

® ....

® 91
® 99
® ....

® 90
® ....

83
86
90
90
97
90
88
92

Oats—
Mixed 61*4® 64
White 62^06 67
No. 2 mixed 62^ 2> ...

No. 2 white 63^® ...

Barley—
Canada No 1.... 116 ®1 17
Canada blight... 117 ®1 18
State, 4-rowed... 1 10 ®1 15
State, 2-rowed... 105 ® ...

Barley Malt—
Canada 1 25 ®1 40
State, 2-rowed... 100 ®lo8
State, 4-rowed .. 1 10 ®1 15

(From the “ Xcw York Produce Exchange Weekly.")
Receipts of flour and grain at Western lake and river ports

for the week ending May 6, 1882:
Flour, Wheat, Corn,
bbls. bush. bv#h.

At— (196 lbs.) (60 lbs.) (56 lbs.)

Chicago .... ... 39.853 53,9 12 1,413,277
Milwaukee.. ... 65,626 50,505

’ 37.210

Toledo 719 183,577 132,645
Detroit ... 5,559 52,720 62,738
Cleveland... ... 2,209 27,512 14,495
St. Louis ... 30,877 124.938 416,430

Peoria ... 1,240 6,750 175,400
Duluth ... 2,200 12,894

Oats,
bush.

(32 lbs.)
326,140
40.490
23,385
21.789
17,731
96,921
131,750

Barley,
bush.

(48 lbs.)
63,479
55,140

Rye,
bush.

(56 Ibs.t
18 ,108
4,150

24.821
5.250
18.229
10,600

535
'450
2,343
22,000

Total..... 148,288 512,798 2,252,195 5 658,206 177,519 47,586
Same time ’81. 119,457 703,113 2,025,044 881,352 68,324 28.791
Total receipts at same ports from Dec. 26, 1881, to May 6,

1882, inclusive, for four years:

Flour bbls.
1881-82.
2,721,346

1880-81.
3,070,223

1879-80.
1,996.563

1878-79.
2,325,545

Wheat bush. 11,039,062
Corn 30,280.501
Oats 13,460.793
Barley 4,099,543
Rye 813,209

13,445.296
29,986,538
11,069,935
3,298,350
636,818

14,678.249
45,458.765
8,339.921
2,118 469
767,546

19.831,942
27,603,216
8,288,107
2,028,888
1,048,926

Total grain .... 59,693,108 58,436,937 71,362.950 58,856,079;
Comparative receipts (crop movement) at same ports from

August 1, 1881, to May 6, 1882, as compared with the pre¬
vious three years :
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Flour.... .-.bbls.
1881-82.
6,206,145

1880-81.
6,744,358

1879-80.
5,216,314

1878-79.
5,070,101

Wheat...
Corn
Oats
Barley...
Rye.

.. bush. 36.043.643 66,642,139 72.974,252 75,980.708
89.312.556 90,773.446 86,149,295 67,678.611
29,276,278 32.199.440 21,763.176

9.991,213
24.248.117

11,421,242 11,186.172 9,070,63 4
3,477,604 3,098.624 3,590,232 4,005,269

Total grain... 169,531,323 203.099.821 191,458,168 180,983.339
Comparative shipments of flour and grain from the same

ports irom Dec. 26, 1881, to May 6, 1882, inclusive, for /our
years:
Flour bfola.

1881-82.
2,521.617

1880-81.
3.029,624

1879-80.
1,775,113

1870-79
2,447 275

Wheat bush.
Corn
Cats
Barley
Eye

6 703.273
26,971.915
10,313.914
1.848.204
857,436

11,375,246
23,490,734
9,413.539
1,784.213
870,577

11,653,677
33,110,132
6,362,431
1,347.664
684,752

14,513,607
20,067,639
6,060,456
1,741.623
830,286

Totalgrain .... 46.694.742 46.944.309 53.158,656 43,213,611
Rail shipments from Western lake and river ports for the

weeks ended:

Flour bbls.

1882.
!

Week
May 6.
65,640

1881.
Week
May 7.
113,307

1880. 1879.
Week Week
May 8. Mai/10
99,727 122,995

Wheat..
Corn....
Oats....
Barley..
Rye

bush. 115,680
• 541.952
360,923
39,565
24,183

403,672 195,891 537.399
672,627 1,033,040 604.635
353,486 561,410 365.333
47,987 57,214 69,54 6
25,339 36,946 87,936

Total 1.082,503 1,503,111 1,884,501 1,664.84.9

Rail and lake shipments from same ports for last four weeks:
Week Flour,

endinp— oots.
May 6...143.383
April 29... 124.256
April 22... 114.825
Apiil 15...117,260

Wheat, Oorn,
bush. bush.
491,988 2,195.447
541,353 2,149.663
510, S74 2.150.466
543,668 1,087.750

Oats, Barley, Bye,
bush. bush. bush.

376.422 39,^65 24.183
630.754 93,263 45,26o
672,687 70,296 89,333
690,130 85,646 34,086

Tot.,4 wits.399,721 2,090,383 8,483,326 2,369,993 288,770 192,8674w’ka’81..650,208 5,878,047 8,317,646 2,646,625 225.928 146,35g
Receipts of flour and grain at seaboard ports for the week

ended May 6:
Flour, Wheat, Corn, Oats, Barley, Rye,At- bbls. bush. bush. bush. bush. bush

New York 74.835 491,882 742.280 .. 287,915 63,250 111,700Boston 61,695 32,550 366,075 166,800 9,725
Portland 2,200 26.000 6,500 2,200
Montreal 14,555 12,145 845 800
Philadelphia... 17,501 26,200 149,400 44,900 3,000Baltimore 33,405 99,200 45,900 10,000 1,000New Orleans... 9.702 193,126 60,523

Total week... 213,893 698.277 1,493,233 573,183 76.775 112.700Oor. week ’81.. 251.810 1,539,249 1,217,200 289,351 39,118 15,728
Total receipts at same ports from Dec. 26, 1881, to May 6,1882, as compared with the previous three years :

1881-82. 1890-81. 1879-80. 1878-79.Flour bbls. 3,913,143 4,764,744 3,075,840 3,604,058
Wheat bush. 9,335.253 22.720.913 18,461,548 28,301.402Com 12,558,226 29.849,918 45,141,741 38.059,721Oats 8,150,317 7,628,477 6,767,359 6,540.755Barley 2,130.036 1,885.858 1,435,629 1,367,392Rye 350.063 584,839 384,136 1,105,285
Totalarrain .... 32,523,900 62,670,005 72,190,413 75,374,555
Exports from United States seaboard ports for week endingMay 6,1882:
From— Flour, Wheat,

bbls. bush.New York 48,898 215,414Boston ........ 27,078 55,223Portland
Montreal... 5,598

900

26,000

Philadelphia.. 40,000Baltimore 2,796 53 783New Orleans.. 6,828
Total for w’k 85.270 397.248Sametime’81. 139,102 2,197,464

Oorn, Oats, Rye, Peas,
bush. bush. btish. bush.
203,204 719 96,379 2,316
34,285

32,542
4,227 1,280

23,000
4,152

264.641 4,946 96,379 36,133
,468,881 4,637 29 491

j-he visible supply of grain, comprising the stocks in granary»t the principal points of accumulation at lake aDd seaboardports, and in transit by rail and water, May 6, 1882, was asfollows:

In store at—
New York

Do. afloatVest.)
Albany
Buffalo
Chicago...”!"** *
Milwaukee.
Duluth
Toledo....
Detroit...
8t. Louis.....
Boston...
Toronto..*.’.!*.’*'*
Montreal
Philadelphia * ’
Peoria.....
jadianapolis.
Kansas City..*’*Baltimore .*!*
^Mississippi.’
On lake..::::On canal.*::

Wheat,
bush.

1,407,002
360,000

1,700
175,322

3,312,400
928,145
602.800
340.195
88.930
75,000

424,904
6.354

299,827
36,504
67,752
9,094

194.400
96,549
461.652

225,880
516,103
683,2e8

Corn,
bush.

430,889
410,000
28,000
84,651

1,646,948
32,665

150,510
31,575
75.000

459,817
197,878

54,415
104,060
227,490
140,500
57,785
235,608
116,246
691,952

2.487,249
1 ,'234,703

Oats,
bush.

342,106
193,000
14.300
33,834
146,667

800

22.998
15,851

18,523
36,870
12,033
75,088
256,122
442.388
16.900
7,531

2.611
398,312
15,499
11,600

Barley, Rye
bush. bush
450 69.227

75.000 50,0o0
26,000 79.00--
21,628 5,900
49,589 295.226
31,321 66.074

• * • •

3,804
2,454 2.570
25,000 73,000
3,611 73,09a

11.480 10,556
3,967 48,904

2,753 117,048
13,20<>
2,981

39,565 24,183

119,677 153:il*4
lot. April 29,Tot. Apra 22, ’82
TW 4pnl ’82.Tot. Apra g, '82.lot. May 7 »81.

10,313,306
"Z. iu.o77.543

10.809.461
11,2< >0.229
11,732,326

8.897,941 2,063,033
8,107,247 2.169,813
8.319,520 2,222,247
8.126,3*5 1,775,252
8,913,448 1,529,799

414,448 1,0 >2.985
6o9,l 85 1,992.759
614.084 941,298
772,007 937.183
933,253 983.39017,656,198 11,879,961 3,190,602 1,091,775 400,353

Exports of Provisions,
The following are the exports of provisions from New lork,

Boston, Baltimore, Philadelphia, Montreal, Portland and Nevr
Orleans, for week ending May 6, 1882, and their distribution:

To— Pork,
bbls.

Beef,
bbls.

Lard,
lbs.

Bacon,.
lbs.

Cheese,
lbs.

Taltdio,
lbs.

London 182 39 45,750 228,340 178,560 369,000Liverpool.... 376 1.688 304.813 3,708,543 789,469 147,400Glasgow 73 854 168,770 235,500 210,266 199,400Hull 40
.... 96,400 268,850 480,000Bristol 62 85,975Havre 18,750

Amsierdaui.. 25 50 71,500 47,500 36,800Hammug 20 110 443.820 8,'i()0Antwerp .... .... 511,500 118,275Bremen 131,343
Spanish p’rts 20,000
Brazil 2,752 773
Mexico 497 937 4 081Central Am.. 46 3 195,331 2,940 1,284 1,051S. Am. ports 146 73 145,564 4,288 2,760Cuba 166 30 96,540 33,742 2,204Hayti 1,264 89 53^040 5/283 1.659 740San Domiugo 10 2 4,887 393 880 118West Indies.. 1,616 153 108,075 26,157 7,108 1,047Brit.N.A. Col. 1,623 396 7.200 11,300 12,480 18,700Other count’s 35 , 3 948 780 690
Total week .. 5,678 i 3,498 2,426,938 4,787,145 1,208,297 1,2. 8,337Prev’s week . 4,725 | 2,402

l
3,661,211 4,386,593 1,122,311 899,350

THE DRY GOODS TRADE.
Frlday. P. >1., May 12, 1882.

The dry goods trade has been very quiet the past week, the
demand having been unfavorably influenced by the prevailing
cool and unseasonable weather. There were comparatively
few buyers in the market, and the order demand was strictly
moderate, business having been so quiet at nearly all distrib¬
uting points in the interior that re-assortments were not wanted.
The late lull in the demand has caused certain kinds of goods
to accumulate somewhat, bat stocks are still in pretty good
shape, and price concessions have not been found necessary
save in the case of a few fabrics of a fancy character that were
marketed at relatively low figures. The movement on account
of back orders was continued on a considerable scale, fair quan¬
tities of staple cotton goods, heavy clothing woolens, etc.,
having been delivered in this connection by manufacturers
agents. •

Domestic Cotton Goods.—The exports of cotton goods during
the week ending May 9 were 3,795 packages (exclusive of a
large supplemental shipment per steamer “ Dorset” to Shang¬
hai direct, which will appear in next report), including 2,777
to China, 242 to Brazil, 215 to Argentine Republic, 150 to U. S.
of Colombia, 103 to Great Britain, 85 to Hayti, &c. There was

a limited demand at first hands for nearly all descriptions of
plain and colored cottons, and the jobbing trade was generally
quiet. Cotton flannels were more sought for by package buy¬
ers, and some considerable orders (for future delivery; were
placed with manufacturers’ agents subject to the opening price
Values of staple cottons were steadily maintained, and there
was no pressure on the part of holders to do business save at
current prices. Print cloths were in moderate demand and
steady, at 315-16c. less ^ per cent for 61x64s and 3 7-16c. bid for
56x60s. Prints ruled very quiet, and ginghams were sluggish,
despite the recent heavy decline in leading makes.
DomesticWoolen Goods.—The market formen’s-wear woolens

has been devoid of animation, but leading fabrics are so well
sold up that prices remain steady on all leading makes. Agents
continue to make liberal deliveries of heavy-weight cassimeres,
suitings, cheviots, worsted coatings and overcoatings on account
of former orders, but new business was of limited proportions.
Cloakings have received moderate attention, but transactions
were not large in the aggregate. Light-weight clothing
woolens were in limited request as regards regular goods, but
job lots were sought for by large buyers, who were enabled to
secure some considerable parcels at relatively low figures.
Kentucky jeans remain quiet, and dealings in satinets, flannels
and blankets were light and unimportant.
Foreign Dry Goods were very quiet in first hands—aside

from a few specialties, inwhich there was amoderate business-*
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and the jobbing trade was restricted in volume because of the
coldness of the weather, which has seriously checked the retail
trade. The most staple fabrics are steadily held, but there is
more pressure to close out such fancy goods as are subject to
the mutations of fashion before the season closes, and prices
for goods of this class are somewhat in buyers’ favor.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending May 11, 1882, and since January 1, and the same facts
for the corresponding periods of 1S81, are as follows:
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Imports of Leading Articles.

The following table, compiled from Custom House returns
shows the foreign imports of leading articles at this port from
Jar. 1 to May 5, 1882, and for corresponding period in 1881 :

[The quantity is given in packages when not otherwise specified.]

liina, Ac.—
31iina
Earthenw .

Mass
Glassware.
34ass plate.
uttons
oal, tons...
ocoa, bags,
offee, ba^s.
otton,bales
•rugs, Ae—
Bark, Peru.
Blea. powd.
lochineal..
3-ambier . .

Inm, Arab.
[ndigo
Madder. Ac
Oil, Olive..
Dpium
3oda, bi-cb.
Soda, sal...
Soda, ash..
lax
’urs
hinny cloth
lair
Eemp, bale?
[ides, Ac-.—
Bristles .. .

lidos, dr’sd
rulia rubber
vory
'ewelvv.Ao*
J ev\ eiry .. .

Watches . .

.inseed
[classes—
letals,<fec—
Jutlery
[arJwai'e...

1882. 1881. ( 1882. 1881.

8.238 5,830
Metals, <fce—
Iron, pig... 91,490 69,764

13,571 16.875 “ RR. bars 51,177 70.107
105.701 103,937 Lead, pigs.

Spelter, lbs
14,854 30,530

13.835 17,000 G,988,781 550,284
3,780 2,375 Steel 719,540 292,433
5,917 4,380 Tin, boxes. 751.482 515.194
7,117 19,739 Tin sibs.,lbs 5,938,501 5,502.368

30,43.5 27.305 PaperStock. 81,975 53,891
,906,695

1,03-1
93 4,182
5,970

Sugar, hhds,
i tes., tfc bbls. 215,115 228,303

5,914 6,680
Sugar, boxes
and bags... 1,454,609 1,398,381

12.012 8,98 i Tea 400,625 459,2*5
1.04 7 3,703 Tobacco.... 33,130 19,173
3,7 84
2.153
5.2 M

19,901
2.813
2,205

Wines, Ac.—
Champ’gne
baskets .. 66,447 76,594

237 139 Wines 89,109 70,103
19,472 11,790 Wool, bales. 24,bit) 10,919

150
8,075

379
2.303;

Reported by
1 value. $

10,302 19,1:4; j Cigars 095,482 559,227
28.422 29,385' Fancy goods 491,118 450,028
3.268 2,001 Fish 247,959 1 / 8,034
4,905
120

3,579
3,100

Fruits, &c.—
1 jenions .. . 402,307 237,443

1.590 1.980 Oranges ... 1,217,730 748,901
160,102 117,590 Nuts 401,328 360,305

1,005 905
Kaisins ....

Hides, imdr.
513,014

6,501,251
305, ] 80

7,129,540
2,801

O O 1 O Rice 123,18 i 53.368
35.317
1,002

3 >.091
1,289

Spices, Ac.—
Cassia- 01.632 8,048
Ginger.. .. 13,5*3 22,005

1.109 075 Pepper.... 32,247 102,248
4 75 3791 Saltpetre ... 107,958 104,903

111.577
37,709

101,890
23,001

Woods— *

Cork ... 428,692
5»,300

273,219
49,052, Fustic..,..

2,007 2,600 Logwood .. 279,271 240,274
423 432 i Mahogany. 105,441 1 "8,360

Receipts of Leading Articles or Domestic Produce.
The following table, based upon daily reports made to the

New York Produce Exchange, shows the receipts of leading
articles of domestic produce in New York for the week ending
with Tuesday last (corresponding with the week for exports)
also the receipts from Jan. 1, 1882, to that day, and for the
corresponding period in 1S81 :

Ashes ...bills.
Bean's , bbls.
Breadstuff's—
Flour, wheat bbls.
Corn meal bbls.
Wheat .' hush.
Rye hush.
Corn hush.
Oats bush.
Barley hush.
Peas bush.

Cotton bales.
Cotton seed oil bbls.
Flax seed bags.
Grass seed bags.
Hides ..No.
Hides bales.
Hops bales
Leather .. sides.
Lead. pigs-
Molasses hhas.
Molasses... bbls
Naval Stores—
Turpentine, crude bbls.
Turpentine, spirits... bbls.
Rosin bbls.
Tar bbls.
Pitch bbls

Oil cake pkgs
Oil, lard - bbls
Oil, whale.-..,—.. galls
Peanuts hush.
Provisions —

Pork pkgs
Beef pkgs.
Cutmeats pkgs.
Butter... pkgs.
Cheese pkgs.
Eggs bbls.
Lard tcs. A bbls.
Lard kegs.
Hogs, dressed No

Rice... Pkgs.
Spelter slabs.
Steariue pkL
Sugar bb
Sugar hhds.
Tallow pkgs.
Tobacco...... boxes A eases.
Tobacco hhds.
Whiskey bbls
Wool... bales

3fce7.* ending
May 9.

Since Jan. 1,
1882.

130 2,454
1,704 17,591

73,341 1,629.379
3,958 38,576

423,240 5,327,100
128,740 337,571
807,707 8,384,008
248,032 4,458,491
87,200 2,490,200
34,402 315,200
5,150 413,184
138 10,137

4,250 187,751
1,929 154,992
2,007 41,156
401 21,024
975 25,590

73,694 1,202,561
9,875 184,409

'i08 27,178

5 505
1,700 26,588
7,110 141,195
337 12,072

1 791
10,539 197,534

175 4,079

1,937 26,600

2,278 56,171
476 15,883

14,365 376,550
23,715 327,878
18,378 305.842
21,515 282,365
8,495 130,123
2,010 111,727

33,020
642 28,093

2,769 34,520
195 5,082

523
98 1,698
697 14,337

1,900 42,085
1,943 ^5,975
5,207 93,153

08
' 10,984

Same time
last year.

825
35,220

2,019,847
, r 58,665
10,301,650

’ 380,826
8,211,7(J7
4,135,098
1,876,732

71,359
414,850
11.392
92,422
34,913
54,066
17,860
32,908

915,043
42,470
2,958

41,213

910
20,992
83,962
10,968
2,020

243,713
3,004

58,416

47,801
13,100

478,624
386,541
365.695
214,774
194,183
124,120
35,419
30,029
42,426
7,966
5.301

12,811
19,071
45,436
25,168
94,386
16,551

Exports ot Leading Articles of Domestic Produce.
The following table, based upon Custom House returns, shows

the exports from New York of all leading articles of domestio
produce for the week ending with Tuesday last; also the exports
from the 1st of January, 1882, to that day, and for the cor¬
responding period in 1881 : .

Week ending
Jlay 10.

Since Jan.
188-2.

1,

Ashes, pots bbls.
Ashes, pearls bbls.
Beeswax lbs.
Breadstuff's—
Flour, wheat bbls.
Flour, rye bbls.
Corn meal bbls.
Wheat bush.
Rve bush.
Oats bush.
Burley bush.
Peas bush.
Coru.l bush.

Caudles ...pkgs.
Coal tons.
Cotton bales.
Domestics pkgs.
Hay bales.
Hops. bales.
Naval Stores—
Crude turpentine bbls.
Spirits turpentine bids.
Rosin bids.
Tar bbls.
Pitch. bids.

Oil cake cwt.
Oils—
Whale gals.
Sperm gals.
Lard gals.
Linseed gals.

Petroleum gals.
Provisions—
Pork bbls.
Beef... bbls.
Beef tierces.
Cutmeats lbs
Butter lbs
Cheese lbs
Lard lbs.

Rice bids.
Tallow lbs
Tobacco, lea-f hhds.
Tobacco bales and cases.
Tobacco,manufactured. lbs.
Whalebone lbs.

4.7,882
1 L

1,293
292,030
44,951

709
IS

2,318
101,512

1.192
1,431

10.731
3,795
1,105

18

2 lH
12,309
1,155
173

28,741

7,010
000

4.840
355

10,773,251

3,918
1,018
189

3.104,005
132,580
928,105

3,587,091
411

813,914
2,179
514

173,924
5,013

202
. 22

7,247

1,215,121
898

31,538
6,S57,411
511.229,
52,117
0,000

118,572
5,112,214

14,177
22,183

232,089
50,7t>5
23,012
11,410

220
6,930

90,821
0,985
2,552

S70,830

30,141
87,007
139,720
15.208

122,904,330
78,311
10,072
22,325

111.007,729
*2,047,187
18,581,545
08,870,284

5,080
10,852,137

22,570
17,384

2,110,564
111,050

Same time
last year.

492
100

37,591

2,072,220
1,553

68,150
14,821,168

525,115
52,441

549
89.565

7,907.464
21,947
21,044

219,018
48,862
32,045
15,713

6
2,290

56,167
5.456

• 1,865
1,014,132

6,275
68,581

150,269
13,280

88,181.449
87,075
15,640
20.565

203,107,570
5,743,983

23,188,471
97-77?$7
18.6W.051
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