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THE FINANCIAL SITUATION.
At the present moment the commercial and financial

situation, although by no means gloomy, is wanting in
that buoyancy of tone and extreme activity in every de¬
partment, which has been observable here ever since the
resumption of specie payments. The fact is, we are jjist
now experiencing the full effects of the remarkable short¬
age in our crops. It seems that not only cotton and wheat,
but every article of food and every section of the country
east of the Rocky Mountains, was affected by last year’s
-drought. We have always supposed the country was so
large, that unfavorable climatic influences could not in
any one year, everywhere prevail. The past season’s ex¬
perience weakens, if not destroys, that confidence.
Still, in spite of these seriously unfavorable conditions,

business continues fairly good, and the outlook for the
<crops is excellent. But the stock market reflects the
present wholly ; the future promise is too remote to be an
active influence as yet. Later on, if the weather condi¬
tions hold good and the reports as to the yield of food
products continue as flattering as those recently received,
there will be trading in securities on the expectations.
The earnings of the roads even now are surprisingly

large, considering the trifling remnants of crops moving.
In view of this fact and of the crop promise, and of the
cessation in the railroad wars, it is not wonderful that a
hopeful feeling as to the future prevails.
A special source of solicitude during the week has been

the money market. Of course at present money is in good
supply, and there could be no doubt of its remaining so,
were it not for the fact that much depends upon the
action of Congress with regard to the bills now before that
body affecting our bank circulation. Foremost among
them is the one providing for the extension of bank
charters. The effort to get it before Congress on Monday
failed because of the opposition of members who are

trading on the ignorance of their constituencies. Mr.
Crapo, Chairman of the Banking and Currency Committee
of the House, who has the bill in charge, is, in a party
sense, doing a shrewd, as well as, in a public sense, a good
work, in calling it up every time he has an opportunity
and letting its opponents put themselves on record. Next
to being right one’s self is the satisfaction of seeing one’s
antagonists openly and clearly in the wrong. Mr. Crapo
is a skillful leader as well as a peculiarly intelligent one.
Cf course the passage of this bill is not absolutely essen¬

tial to the continued existence of the banks ; but its neces¬

sity is seen when we remember that if the banks must
first liquidate before reorganizing, loans must be called in
and circulation must be surrendered, which means in sub¬
stance that the whole business of the country must be dis¬
turbed. During the ensuing eight months 87 charters
will expire and in the next ten months 393 will expire, the
number being apportioned as follows.

Month. Ko. Capital. Circulation.

May 11 $3,900,000 $1,781,500
June 16 4,205,000 3,452,500
July 24 4,385,0b0 3,591,500

August 10 1,205,000 863,000

September 11 3,532,500 1,577,500
October 5 550,000 494,100
November 5 850,000 770,000
December 5 570,000 505,000

Total this year 87 $19,197,500 $13,035,100
In Jan. and Feb. next year 306 72,788,450 54,820,810

Total to February Inclusive. 393 $91,985,959 $67,855,910

These figures show what we are to expect;. All these
banks must go through the process of liquidation before
reorganization, unless an enabling act is passed. The dis¬
turbance of loans may be but temporary, but the with¬
drawal of circulation means, the taking out of the chan¬
nels of business, and depositing with the Treasury, gold
or United States notes, in the full amount of circulation
held, simultaneously with or before the expiration of each
charter. A new deposit of bonds and the issue thereon
of new bank notes, under a reorganized charter, would;
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ii effected as soon as possible, take time. Thus, in the
ensuing five months, 72 banks will be called upon to reor¬
ganize, and in doing so will surrender $11,266,000 of cir¬
culation. These notes can only be gradually withdrawn
from the market; but as we said an equal amount of legal
tender, which is the basis for four times the amount of
bank credits, must be first, and more or less permanently,
locked up in the Treasury. This is an average of
$2,253,200 per month withdrawn from active circulation
at a time when the supply of money will at the best be
uncertain.

Suppose, furthermore, while this withdrawal of legal
tender is at its height, there should be large shipments of
gold to Europe, followed by as early a movement to the
interior as was the case last year ! Remember at the same

in a loss, which is a gain to the banks, of $1,999,554X0.

time, also, that the movement to withdraw bonds held as *fterior movc“^nt' .
security for circulation, is already quite large, the high
prices ruling for the 4s and 4Js tempting some of the
banks to sell their bonds and temporarily at least retire
their notes. A Washington dispatch reports that, for the
week ended Thursday, over $1,000,000 legal tenders had
been deposited with the department in lieu of bonds with¬
drawn, and since the 1st instant over $1,500,000 legal
tenders have been so deposited. This of itself may proye
to be a serious matter, and added to the forced contraction
through the expiration of charters, leaves no room for sur¬
prise that there should be solicitude at the delay in the
passage of the bill in question. And yet there are Con¬
gressmen so blind as to think they are making capital for
their party by these obstructive acts.
The stock market during the week has been apparently

abandoned by the leading speculators for a rise, and their
opponents are for the time being in full control. They
have not, however, pressed their advantage with the
freedom they did a few weeks since. The decline
from the highest point is so great, and the short
interest in the market so large, that on Tuesday afternoon
there were indications of an upward turn which became
more marked on Wednesday morning, when it was ob¬
served that there was a quicker reaction after the usual
raid than had been before noticed. This improvement
continued until Thursday wThen the short interest having
been well covered, the speculators for a fall wrere more
successful in their efforts, and by assailing the Wabashes
they caused the market to close in a greatly un¬
settled condition. Lake Shore, Central New Jersey, New
York Central, the Wabashes and some other properties
have now touched the lowest points reached in two
years. It becomes a serious question with speculators
therefore whether the situation, present and prospective

. *
will justify a much further decline in the leading stocks.
There has been during the week good buying of railroad
bonds. These securities seem to be in increasing demand
since the confidence in share properties was disturbed by
the late action of leading speculative managers.
Secretary Folger is credited with the statement that the

Treasury reserve is large, and that he will soon consider the
propriety of making another call for bonds. The expectation
that a call would soon be made has probably stimulated
the fresh inquiry for the 4 and 4^ per cents within a few
days. The next call for $5,000,000 will mature on the
3d proximo, followed by the maturity of calls for similar
amounts on the 10tli and 17 th. On the 1st of Mav
$3,513,159 interest will be due from the Treasury. It is
thus seen that the money market will not be very liber¬
ally supplied from this source, unless called bonds now
outstanding are more freely surrendered than they have
been. The Treasury operations for the wTeek have resulted,
excluding receipts of $2,000,000 gold from Philadelphia,

week.

Receipts at andShipmentsfromN. Y. Received. Shipped.

Currency $3,199,000
14,000

$034,000
180,000Gold ...”

Total $3,213,000 $814,000

The Bank of America received $1,100,000 gold during
the wrnek for the associated banks.
The bank statement of last week was made up on rising

averages. Considering this fact, the following will give
an indication of this week’s bank return.

Sub-treasury operations, net...

Into Banks. OutofBanks

$1,999,554
3,213,000

$
814,000

$5,212,554 $814,000

Net Gain.

$1,999,554
2,399,000

$4,398,554

The foreign exchange market has been quiet but firm
this week. The bills that were last week drawn against
cable transactions in American stocks and bonds appear to
have been absorbed and the magnetic storm of Sunday so

deranged the cables that operators have been unable to
trade between the two markets and therefore few new

bills have been made. The following will show relative
prices in London and New York at the opening each day,
advantage of which might have been taken had it not been
for the difficulty of communicating, above noted.

April 17. April 18. April 19. April 90. April 21.

Lond'n N.T. Lond'n N.T. Lond'n N.T. Lond'n N.T. Lond'n N.T.

prices.* prices. prices.* prices. prices.* prices. prices.* prices. prices.* prices,

U.S.4s,C. 12054 121 120-54 121% 121*15 121)4 12102 121% 121-39

U.S.3%s 10265 10« 10265 IOTA 102*41 102 101-67 101% 101-07 101*
Erie 3601 36% 35-52 35% 35"52 35% 36-26 36% 3564 35)4

2d con. 93-10 94 9361 93% 9310 03% 94 08 94 • • M» 83*

Ill. Cent, 135-73 135)4 13475 131% 184-28 134 13524 135% 135*73 135

N. Y. C.. . 128-87 128)1 127*89 126)4 125-93 125)4 12715 126% 127*15 125*

Reading 2952+ 55 23 54h 55M 28-06+ 56% 29*151 57% 28-03+ 50*

Exch’ge,
cables. 4*90 4-90 4*90 4*90 4-90

* Expressed in their New York equivalent.
+ Reading on basis of $50, par value.
Note.—The New York equivalent is based upon the highest rate for

cable transfers, which ordinarily covers nearly all char ges, such as
intere^;, insurance and commissions.

The Bank of England return for the week shows a gain
of £216,000 bullion. The Bank■. of France reports an
increased 7,700,000 francs gold and of 3,825,000 francs
silver. The Bank of Germany since last report shows a
gain of 7,780,000 marks. It appears by a table in the
London Economist that since 1875 Russia has exported
265,100,000 rubles gold and has imported 68,700,000
rubles, making a net export of 196,400,000. The net
outgo during 1881 was 61,090,000, and for 18S0 14,900,000.
This shows that the drain of gold to this country in those
years probably stimulated the movement from Russia, the
gold going to replace that taken from the continent
by this country and England. The following shows the
amount of bullion in each of the principal European banks
this week and at the corresponding date last year.

. April 20, 1882.

Gold. Silver.

Bank of England..
£

23,636,427
35,111,115
6,083,000

£

Bank of France 45,874,918
20,949,000Bank of Germany

Total this week
Total previous week

65,730,542
65,404,642

66,823,018
67,260,3781

April 21,1881.
Silver.Gold.

£

26,283,151
23,637,954
7,154,500

57,075,605

£

18,899,080
21,463,500
70^362,580 •
69,968,665

JLjJT me ilOUVC UWiU. cl 111.1 OH V Cl iu $ kjivu ui tnu ~ ^
or Germany is merely popular estimate, as the Bank itself gives no
information on that point.

The payments by the Assay office through the Six >•
Treasury for the week amounted to $67,855. The receipts
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the Assistant Treasurer from the Custom House have
been as follows.

Date. Duties.
Consisting of—

Cold.
U. S.
Notes.

Silver
Dollars.

Silver

Certificates.

April 14 $472,421 92 $309,000 $15,000 $1,000 $147,000
15.... 371,128 10 278,000 13,000 ; 80,000

“ 17.... 652,751 21 419,000 57,000 3,000 174,000
“ 18.... 617,967 38 477,000 26,000 8,000 107,000

19...' 527,297 67 398,000 30,000 99,000
“ 20-.-. 452,136 46 345,000 17,000 1,000 91,000

Total... $3,093,702 74 $2,226,000 $158,000 513,000 $093,000

A CINCINNATI OUTLET FOR ERIE.
The purchase of the Cincinnati Hamilton & Dayton

Railroad by Mr. Jewett marks the termination of a close
struggle between the Erie party and Mr. Vanderbilt for
the possession of certain Ohio railways. It will be
remembered that when Mr. J. H. Devereux (who was

president of the Cincinnati Hamilton & Dayton, the Cleve¬
land Columbus Cincinnati & Indianapolis, and the New
York Pennsylvania & Ohio) was still considered an Erie
man, lie was active in furthering a consolidation of the
two roads first mentioned under the name of the Ohio
Railway Company. In his efforts he claims to have had
the support of Mr. Hugh J. Jewett of the Erie. This Mr.
Jewett denies, but at least it is certain Mr. Jewett mani¬
fested no opposition to the scheme. Indeed there appeared
no reason why he should oppose it, since there was no
reason for believing that the Erie’s interests were at all
threatened, and there was a possibility that consolidation
might prove an economical step in the management of the
two roads and of benefit, therefore, to their stockholders.
"When, however, it transpired that Mr. Vanderbilt was
seeking control of the consolidated company, and that Mr.
Devereux had determined to throw his lot in with the
Vanderbilt people, Mr. Jewett was not slow to bestir him¬
self. He took strong measures to circumvent the Vander¬
bilt party, and the exertions to this end have not been
entirely in vain.
In the first place he took the matter to the courts and

3 ought to prevent the consolidation. In this he was suc¬
cessful. The law of Ohio does not sanction the consolida¬
tion of competing or parallel roads. The main line of
the Cincinnati Hamilton & Dayton extends from Toledo to
Cincinnati, by way of Dayton. One of the principal lines
of the Cleveland Columbus Cincinnati & Indianapolis
extends from Cleveland to Cincinnati, also by way of
Dayton. Clearly these are competing lines, argued the
Jewett party; and the Court sustained their view of the
case. The consolidation was declared void and without
effect. Nothing remained for Mr. Vanderbilt to do except
to seek control of the roads through their individual
organizations. This was not difficult in the case of the
Cleveland Columbus Cincinnati & Indianapolis, since Mr.
Vanderbilt had a majority stock interest in it; but it
appears he had no such hold on the Cincinnati Hamilton
& Dayton; and it now turns out that Mr. Jewett
has succeeded in securing the latter road. In this he
probably experienced little trouble, as a number of the
leading stockholders of the road felt very much dissatisfied
at the course events had taken. Some time ago a pool
was formed, the better to protect their interests, and
rumor has it that it was from this pool that the control
was purchased.
But, as said, Mr. Vanderbilt retains possession of the

Cleveland Columbus Cincinnati & Indianapolis, and of the
two roads this is decidedly the more important. It wms
formerly one of the Erie’s principal connections. It will
give the Vanderbilt system not only a line to Cincinnati,

but also a line all the way to St. Louis. The
Cleveland & Columbus road does not itself extend to
St. Louis; it extends only to Indianapolis; but it has a half
interest in the Indianapolis & St. Louis, which carries the
line to Terre Haute, and the Indianapolis & St. Louis
leases the St. Louis Alton & Terre Haute which leads up to
St. Louis. There’can be no doubt this will prove a valuable
feeder to the Vanderbilt system, for it supplies that sys¬
tem with a line of its own to the Southwest, which it has
not had before. The Cincinnati Hamilton & Dayton, too,
would be useful as a feeder, but not in the same degree ;
and it is at least open to question whether through the
Erie’s possession of the road the Vanderbilt lines will lose
any traffic they would otherwise have got, for a great por¬
tion of the road’s business will always be delivered at
Toledo, where the Erie cannot receive it but the Lake
Shore can.

The only way in which the Cincinnati Hamilton &
Dayton will be of benefit to Erie is in furnishing it with a
line to Cincinnati and also a somewhat circuitous line to

Indianapolis, and an explanation of its purchase must be
sought in the peculiar circumstances in which the Erie was
placed. With the Vanderbilt lines closed to it (it will be
remembered the Erie was ordered off the Lake Shore a

few months ago), the Cleveland Columbus Cincinnati &
Indianapolis also no longer open to it, and efforts making
to coax ,away the New York Pennsylvania & Ohio, the
Erie was in imminent danger of being deprived of all
Western and Southwestern connections. This was the
position of affairs a very short time ago. Things wear
a different aspect now.
When the Erie found that it was hereafter to be

deprived of the use of the Western Vanderbilt lines, it
went to the Pennsylvania, which, acting on the broad
principle that it was the wiser policy to open its lines to
all comers, accommodated the Erie upon favorable terms.
But the situation cleared up most decidedly when all
doubts as to the Erie’s retaining its hold on the New York
Pennsylvania & Ohio vanished with the election of a new
management friendly to Erie and the keeping in office of
Mr. Jarvis M. Adams, who had replaced Mr. Devereux
shortly before as President. The New York Pennsyl¬
vania & Ohio extends from Salamanca, where it connects
with the Erie, to Dayton, and it has also a line to Cleve¬
land. This road was of even greater importance to the
Erie than the Cleveland Columbus Cincinnati & Indian¬
apolis. It is its natural ally. The two roads are inter¬
dependent. As things are now, neither can do well
without the other.
The Pennsylvania & Ohio, however, reaches no farther

than Dayton, so it was necessary for Mr. Jewett to
make still other arrangements in order fully to protect
the Erie’s interests. Between Davton and Cincinnati

*

there are three roads—the Cleveland Columbus Cin¬
cinnati & Indianapolis, the Cincinnati Hamilton &
Dayton, and the Cincinnati Northern. The last-men¬
tioned is a narrow-gauge road, and therefore unavail¬
able. So the Cincinnati Hamilton & Dayton is really
the only line there was left for the Erie to use. If
it, too, should have passed into the hands of Mr. Vander¬
bilt, the Erie would have been without an outlet to Cincin¬
nati. To guard against this it was thought desirable’ to
acquire indisputable control, and the purchase of a large
majority of the company’s shares is the result. The Erie
will thus have a line all the wTay to Cincinnati, and for
points beyond that it can use the Ohio & Mississippi to St.
Louis.

We presume, also, that the Erie’s line to Chicago will
be vigorously pushed forward now. As our readers
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know, last summer the Erie bought the charter of the
Chicago & Atlantic, providing for a direct line from
Marion, Ohio, on the New York Pennsylvania & Ohio, to
Chicago, almost parallel with the Pittsburg Fort Wayne
& Chicago. The idea was to give the Erie an independent
outlet to Chicago. Funds were at once provided with
which to build the line (Messrs. Kuhn, Loeb & Co. placing
6£ millions of Chicago & Atlantic bonds in July last year)
a pro-rating agreement entered into with the Erie and the
Pennsylvania & Ohio, and the work put under way. The
line was to be constructed under the supervision of Mr.
Jewett, and the Erie was to have control of it for an in¬
definite number of years. As the Erie can only reach the
proposed line over the New York Pennsylvania & Ohio,
there would naturally, however, be some hesitation* in
going on with the work, until the election of a new board
of - directors of that road made it certain that the road
would be operated in complete harmony with the Erie.
The voting trustees having definitely settled that matter
at the annual meeting early in March, there is little reason
to doubt that anything will be allowed to interfere with
the early completion of the line. Should this prove to be
the case, the Erie will soon have a route of its own to
Chicago as well as to Cincinnati, and its position be greatly
strengthened.
It has been stated in some of the papers that the New

York Chicago & St. Louis (the new line parallel to the
Lake Shore), and not the Erie, had secured control of the
Cincinnati Hamilton & Dayton, and from this the infer-
ence has been drawn that the road may have been pur¬
chased for the joint account of both companies—in fact,
a, gentleman supposed to be well informed as to the affairs
of the New York Chicago & St. Louis affirms positively
that such is the case. But we have it on the authority of
Mr. Jewett himself that the New York Chicago & St.
Louis is not interested in the purchase, and we have no
reason to doubt Mr. Jewett's word. Apparently, the
building of the Erie’s Chicago line would stand in the
way of an alliance with another line to Chicago, as the
New York Chicago & St. Louis will be.

PRESENT AND PROSPECTIVE PRICES OF
FOOD.

There have been recently important advances in the
prices of staple articles of food, adding materially to what
is termed the “ cost of living.” Workmen of various grades,
in nearly all sections of the country, are “striking” for
higher wages or resisting a reduction of their pay,which the
less profitable trade forces. The speculations in staples of
.agriculture which took place in this market and other com¬
mercial centres during the first half of the current week,
received their most active impulse from the apprehension
that had been excited in the minds of many, that we were
and are in danger of “ famine prices” for many articles of
food, before the proceeds of another harvest will become
available ; so that it is quite worth while to inquire what
is the real situation and the probabilities as to supplies.
The rapid growth of our cities and manufacturing com¬
munities during the past twenty or thirty years, gives to
the question of the cost of living, in its relation to and
effect upon general trade, an importance scarcely less than
that which it has for a long time held in Great Britain
and other densely populated countries. '

Compared with the 14th of March, the prices on Tues¬
day of this week showed an advance in flour of 50@75c.
per barrel; in wheat, 17@20c. per bushel; in Indian
corn, 22c. per bushel; in oats, 6c. per bushel; in lard,
|c. per lb.; in bacon, lc. per lb.; and in pork, 75c. per bbl.

These advances, coming upon values already forced up by
speculative influences, are important, and in a measure
justify the feeling of apprehension which they excited
with regard to prices in the near future.
Looking at the circumstances affecting the market for

wheat (and consequently flour), it must be recalled
that the recent advance was due to the decline of ocean

freights to merely nominal figures. Usually the cost of
transporting a bushel of wheat from New York to Liver¬
pool, is from eight to fifteen cents ; in the past fortnight
it has been practically nothing, some of the steamers tak¬
ing it without charge for use as ballast. This circum-
stance has enabled English dealers to bid higher prices
for our wheat, without augmenting the cost to them. Re¬
ceipts at the principal Western markets have been for
some time much smaller than last year, and the actual

^movement of the crop has decreased even more than the
statistics show, as sections that in the preceding three years

were sellers of wheat are becoming buyers.
That the crop in the United States in 1881 was 118 mil¬

lion bushels, or nearly twenty-five per cent, smaller than in
1880 (as estimated by the Agricultural Bureau at Wash,
ington), there is now no room to question. We exported
in the fiscal year ending July 1, 1881, about 185 million
bushels; the falling off in production stated will not reduce
our exports to the same extent, because California carried
over a surplus. Yet we see no reason to modify the esti¬
mate put forth in the Chronicle in August last, that our
exports for the current fiscal year, ending 1st July next,
will not exceed 120 million bushels. To the first of March
(eight months) the exports of wheat, including flour
reduced to wheat, were 88,400,000 bushels, leaving, if our
"estimate be correct, 31,600,000 bushels to be exported
between the first of March last and the first of July next,
against about 55 million bushels in the corresponding
period of last year. The visible supply of wheat in the
United States and Canada, east of the Rocky Mountains,
as recently made up, was nine million bushels or 45 per
cent less 'than last year, and there is no likelihood
that any considerable quantities are yet in the hands of
growers. The consumption is larger than last year, owing
to dearer corn and other causes.
Yet we see little to justify apprehensions of a famine, or

extreme high prices for wheat. At the latest date, the quan¬
tity on the passage for the United Kingdom and the Conti¬
nent was 28,400,000 bushels, against 25,200,000 bushels at
the corresponding date of last year. The deliveries in Eng¬
land of home-grown wheat were in March fully equal to
those of March 1881. Stocks of wheat in English markets
are generally larger than one year ago. And finally the
prospects for the growing crop of winter are almost every¬
where good. In middle latitudes of the United States it
is much earlier than usual, and in a very few weeks we
shall have flour from new wheat in sufficient quantities to
at least cheek the demand upon distributing points. This
will be an important gain to supplies. Our ability to
respond to an export demand in J uly and August will
depend upon the favorable or unfavorable weather during
harvest, affecting the shipping condition of the crop. But
we may repeat there is no present danger of great scarcity
and excessively high prices.
With Indian corn and its correlatives, bacon, pork and

lard, the conditions are different.- We are yet a long way
from a new crop of corn. To a large extent it has not
yet been planted. Under the most favorable circum¬
stances, the new crop cannot come upon the great markets
before December next, though it may become available to
the immediate uses of growers early in the autumn. The
Agricultural Bureau estimates that quite recently there
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was only 52 per cent as much corn in the hands of grow¬
ers as at the corresponding date of 1881. The drought
last year was peculiarly disastrous to corn. The visible
supply is about 56 per cent of last year. The exports to
March 1, for eight months, were about 38 million bush¬
els, or 21 millions less than in the corresponding period of
the preceding year. The quantity on passage to the
United Kingdom and Continent is only about 40 per cent
of last year. There is a scarcity of roots which might be
substituted for it for feeding purposes, and oats are
equally dear. We are pretty certain to have a forcible
reminder of how valuable a Crop Indian corn is to our

people.
But with regard to the home demand for food, we are

to remember that high prices of any of the foregoing arti¬
cles will induce extreme economy in consumption. And
from this time on, throughout the most of the South, this
economy will be possible, the gardens there supplying all
their needs. The North has also, through the South, and
very soon will have from its own production, a supply of
many vegetables. The deficiency in the growth last season
of potatoes and some other vegetables has been made good
by importations from Europe. This spring our supplies
from Bermuda, as well as from the South, are likely to be
large. There remains, consequently, no ground for appre¬
hension on these points.

• It is probable, therefore, that while prices of meats may
be high for some months to come, bread and other neces¬
saries may be expected to rule at prices little if any above
the average of seasons. The American people eat quite
too much meat, and any exigency that will cause a reduc¬
tion in the quantity consumed by them will not be wholly
a misfortune.

M. BE LESSEPS’ NEW ENTERPRISE.

A cable despatch informs us that the French Cabinet
Council has approved the scheme of M. De Lesseps for
cutting a canal through the neck of land which divides
the Gulf of Cabes from the salt marshes and lowly parts
of the Sahara to the south of Tunis. The estimated
cost of the undertaking is said to be sixty-five million
francs.
M. De Lesseps must certainly be regarded as one of the

most remarkable men of this very remarkable age. He
has linked his name enduringly with the Suez Canal, one
of the greatest engineering enterprises in history, and one
of the proudest triumphs of modern civilization. Having
effectually removed the barrier which cut off communica¬
tion between the Mediterranean and the Indian Ocean, he
turned his thoughts to another ocean barrier. What is to
be the upshot of the Panama enterprise we know not ;
but we do know that Lesseps has demonstrated the feasi¬
bility of a ship canal across the Isthmus, and that he has
taken the initial steps towards the realization of the
scheme. Considering the difficulties against which he has
had to contend in this second undertaking, we were
hardly prepared to learn that he was about to launch on
another enterprise quite as gigantic as either of the other
two.
M. De Lesseps’ genius is of the progressive and benefi¬

cent sort. His aims are as high as they are daring ;
but they always imply improvement of a genuine sort,
and are never incompatible with the good of the race. It
is unnecessary to dwell upon the advantages of the Suez
Canal. They are matters of 'common knowledge. It is
not too much to say that that canal has completely re¬
volutionized the trade of the world. Nor can there
be any two opinions as to the advantages which would

result from a ship canal across the Panama Isthmus. Of "
a similar character is the projected canal in Northern
Africa. Recent exploration has disclosed the fact that
some parts of the great desert of Sahara are considerably
under the sea level. The flooding of such parts is ex¬

pected to work a complete revolution in the interior of
Africa, and make many thousands of additional squa re
miles available to civilization. The idea is not new.

Directly it became known that sections of the region were-
below the sea level, the advantages likely to result from
inundation were suggested, and the question has been
whether to introduce the waters of the Atlantic from the-
west or the waters of the Mediterranean from the north..
The French occupation of Tunis has facilitated the solu¬
tion of the problem.
But what is this Sahara ? A glance at the map will

show it is an immense desert which lies between Soudan
on the south and the cultivated tract which borders on

the Mediterranean. Its average breadth from north to
south is about one thousand miles. Its length from the
Atlantic to the western edge of the Nile valley is over
two thousand miles. In this region, which occupies more
than a fourth of the entire area of the continent, rain but
rarely falls—so rarely as almost to be unknown. The
region is barren. The surface for the most part consists
of naked but firm soil, often rising into ridges or hills.
Large tracts are covered by fine shifting sand, which,
much to the inconvenience of travelers, is often blown in
great drifts. Here and there, at rare intervals, are
patches of green oases or waddles as they are called,
nourished by subterranean springs. To the south of
the Sahara lies the fertile Soudan ; but the desert
practically shuts the Soudan off from the commerce of the
world.

This is the region, the depressed portions of which it is
proposed to inundate. There can be no doubt that the
enterprise partakes largely of the character of an experi¬
ment. But we have no reason to assume that Lesseps
has acted or that he will act rashly. The presumption is
that what is now the Sahara or Great Desert was once

covered for the most part by a vast inland sea, and that
the more elevated regions with the entire surrounding
country were clothed with verdure and beauty. The
shifting sands, or probably some disturbance of nature,
blocked up the communication with the sea ; the waters
dried up ; and what had been a scene of beauty and
fertility became a barren waste. The reopening of this
communication between the sea and these low-lying landsr
and the restoration of these inland waters, would, it is be¬
lieved, alter the condition of the country. Arguing from
what has been experienced elsewhere, the atmosphere
would acquire moisture ; rains would become frequent ;
and the other natural results would follow—fertile fields
and blooming hillside would take the place of naked rocks
and barren sands.
From the cable dispatch we learn that the canal in

addition to the ad vantages which it is expected it will
carry into the interior of Africa, will form a boundary line
to French territory in Northeastern Africa. It will
insulate Tunis and Algeria by creating a water barrier
between them and Tripoli. This looks like permanent
occupation ; and we regard the sign as favorable to the
prospects of Northern Africa. The region was at one
time one of the most prosperous on the face of the globe.
Where Tunis now stands, once stood Carthage, the proud
and prosperous rival of Rome. W ith the inland sea
restored, with a great French colony developing the
resources of the country, and with Egypt finally peaceful,
contented and prosperous under the British flag, the
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entire north of Africa, from the Straits to Alexandria,
may undergo a complete process of transformation—such
a transformation as shall be for the general benefit of
mankind. This latest enterprise of the indefatigable
Frenchman, who, at seventy-seven, seems to be filled with
the energy of youth, will be earnestly watched. It
has about it an air of romance which will interest the
world.

THE CLEVELAND COLUMBUS CINCINNATI &
INDIANAPOLIS RAILROAD.

The report of the Cleveland Columbus Cincinnati &
Indianapolis Railroad, issued this week, will attract more
attention than ordinarily, since it is the first report issued
under the Vanderbilt management, which succeeded to
control last year. There has been no change in the ex¬
ecutive officers, Mr. Devereux being still President, but
the road is no longer identified, as it formerly was, with
the Erie. In his report the President gives a table show¬
ing the contribution of the different freight lines to the
revenue for 1881, and from it we see that the road re¬
ceived $1,017,486 of business from connections of the
New York Central, $244,760 from connections of the Erie,
and $96,732 from connections of the Pennsylvania. The
statement was no doubt intended to show that the busi¬
ness of the Vanderbilt lines was of more importance to
the road than that of the Erie, but, though interesting, it
is deprived of some of its value, because there is no com¬
parison with previous years when the road’s relations to
the Vanderbilt lines were not so close as during the latter
part of 1881.
.The business of the road is to a large extent through

and to a still larger extent competitive. A rise or
fall in rates on through business is therefore of great
importance to it ; and the bitter and protracted war of ■
rates on the trunk lines during the whole of the last half
of the year, constitutes the most prominent feature in the
year’s operations. In consequence of this war the average
rate received per ton per mile has declined over 15 per
cent, or from 792 thousandths of a cent to 671 thou¬
sandths, a lower figure than has ever before been reached.
We are told that had the same rate been received as in
the previous year, $581,675 would have been added to
the year’s gross earnings. But the company was able in
great part to overcome this loss through a reduction in
the cost of transportation. Instead of having to spend
590 thousandths of a cent as in 1880 for each ton of freight
moved one mile, it had to spend only 511 thousandths, so
that the loss in the profit per ton mile though large
(amounting to more than 20 per cent) is not as great as it

and the passenger and freight statistics for each year
since 1872. -

Tear.
Gross

earnings.
Operating*
expenses.

Net
earnings.

No. of pass¬
engers carr’d
one mile.

Tons of
freightmovtd

one mile.

1873 ...
1874...
1875 ...
1876...
1877...
1878 ...
1879...
1889...
1881...

$
4,736,600
4,092,571
3,585,632
3,495,012
3,284,934
3,4‘J6,017
3,675,056
4,338,108
4,290,350

$
3,423,398
3,182,155
2,726.876
2.801,565
2,770,344
2,680,814
2,692,307
2,976,625
2,967,169

$
1,313,201
910.416
858,756
693.416
514,590
745,203
982,748

1,361,482
1,323,181

27,623,254
28,951,002
30,497,320
36,042,780
29,066,177
29,470,300
34,071,632
40,363,416
41,689,179

274,310,194
264,163,951
263.311,981
311,785,948
2 / 5,686,300
345,845,373
401,107,970
420,482,919
480,723,710

As indicating the influence of the trunk-line war on the
company’s business, the monthly figures given in the
report are instructive. In December, when the war waxed
hottest, the percentage of expenses to earnings rose to 9GJ
per cent, and out of a total gross of $321,832 only $31,331
was net. In December, 1880, the percentage was less
than 72, and the net earnings amounted to $97,481.
During the last half of the year, covering the period of the
war, the gross earnings fell off to $2,276,314, from $2,496,-
137 in the corresponding period of 1880, and the expenses
rose to $1,581,339, from $1,549,305, leaving a loss in net
earnings for the six months of $251,856. Though the
year’s gross earnings show a decrease of but $47,757, the
decrease in freight earnings was $102,853, which was
reduced to the amount given by a gain in passenger, mail
and express earnings. The gain in passenger earnings
was chiefly on through traffic. The number of local pas¬
sengers carried increased from 766,687 in 1880 to 791,397
in 1881, but in the latter year the average distance traveled
by each passenger was smaller than in the former year, so
that the total movement (or passengers carried one mile)
amounts to only 21,802,892, against 22,595,806, and the
revenue derived from the same would be smallerTtoo' >

except that the company was able to obtain better rates,
namely 2*514 cents in 1881 against 2-392 cents in 1880,
making the earnings $548,138 in 1881 and $540,498
in 1880. On through passengers the rate obtained is of
course much lower and the figure was further reduced in
1881 by the war, which, as is known, extended to passen¬
ger as well as to freight business. Only 1*769 cents was
realized per passenger per mile, against 1-818 cents in
1880 and 2-526 in 1873. Lest it be supposed, however,
that only through rates undergo reduction, we will say
that the 2-514 cents per passenger per mile received in
1881 compares with a similar charge of 3-46fi cents in
1873, a reduction in 8 years of -955 cents, against a re¬
duction in the through rate during the same time of -757
cents, though of course there was more room for reduc¬
tion in the former than in the latter. The following table
will exhibit the passenger figures for nine years past.

otherwise would have been. In 1881 the profit was 160
thousandths; in 1880 202 thousandths.
Considering this reduction of profit, the result of the

year’s operations must be regarded as very satisfactory^
The gross earnings show a decrease of only $47,757, and
notwithstanding the heavier traffic movement in both pas¬
sengers and freight, expenses also show a small decrease
($9,456), so that the loss in net amounts to no more than
$38,301. The net earnings are larger than ever before
(excepting 1880 of course), but the gross earnings are
smaller than in either 1872 or 1873. This latter fact is

JL

Tear.

Local Passengers. Through Passengers. AU.

ft

o

ft

£ $
•Sq
$ b
**

.b
rO

§
£

& •8*
lb
^ a

f* ^

gb
^ s,

u * 3

fk

1873 ...

1874 ...
1875 ...
1876 ...
1877 ...
1878 ...
1879 ...
1880 ...
1881 ...

475,560
602,646
722,467
719,042
632,830
628,113
658,295
766,687
791,397

14,158
16,750
19,572
20,321
17,664
17,153
18,812
22,595
21,802

Cts.
3-469
2-834
2*630
2-482
2-408
2*424
2-459
2-392
2*514

68,064
65,895

7

58,003
81,766
62,298
67,842
81,886
92,104
107,933

13,464
12,200
10,924
15,721
11,401
12,316
lo,259
17,767
19,886

Cls.
2-526
2-553
2-383
1-886
2*241
2-102
1-817
1-818
1*769

Cts.
3-009
2-716
2-541
2-222
2-343
2-289
2*172
2-139
2-159

Cts.
1-481
1*402
1-280
1-236
1-481
1-410
1*135
1-224
1-222

Cts.
1-528
1*314
1*261
•988
•862
•879

1-037
•915
•937

* OOOs omitted.

to be ascribed solely to the large reduction in rates since
those years, for the 480 million tons of freight moved one
mile in 1881 yielded a revenue smaller by half a million
dollars than the 274 millions tons moved in 1873, and the
41-J- million passengers one mile yielded less than $70,000
more than the 27£ millions carried in that year. The
following table will show the gross and net earnings

The company’s freight movement increased from 420
million ton miles in 1880, to 480 million ton miles in 1881.
Of this increase more than 57 million tons was in west¬
bound business, and less than 3 millions in east-bound.
Considering the great preponderance of easHJ)ound busi¬
ness, the large increase in the west-bound business is a
very satisfactory feature. The west-bound traffic is very
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East Bound.

Tears.

-■3

IS

deeirable, since it can be carried with but little additional
expense. The cars have to be hauled back anyway, and
it is only a question whether they shall go back full or
empty. This large increase in west-bound traffic, too,
enabled the road, no doubt, to diminish the cost per mile,
as noted above. * In this connection it is interesting
to see that while in 1871 the west-bound freight con.
gtitnted only 3Of per cent of the entire tonnage, in 1881
it constituted 35f per cent, though it would be rash to assert. 1878
that this percentage will be maintained, inasmuch as the J8?9 ...
higher figure in 1881 can be attributed in great degree to 1881
the drought of last summer, which has diminished the 0008 omitte<i•

1873 ...
1874 ...
1875 ...
1876 ...
1877 ...

Through Freight.

a©.9^

166,466
156,225
145,526
196,114|0*641
170.594 0-671

Cts.
1-139
0-921
0-751

229,974
250,603
231,964
248,278

0-568
0-519
0-663
0-499

West Bound.

ii
37,071
38,688
46,775
50,044
46,655
46,237
69,136
80,281
123.584

!4ill
Cts.
1-340
1-240
0 861
0681
0-878
0841
0-731
0-732
0-599

Local Freight

East.

21.
© .

IS
49,998
48,699
43,341
38,878
36,495
46,764
53,078
74,625
60,803

West.

I*.
II

20,773
20,551
27,667
26,749
21,940
22,869
28,290
33,611
48,056

All.

.5^

Cts.
1-362
1-192
1-005
0 814
0-890
0-752
!0-697
10-792
0-671

il
U
Cts.
1-099
1051
0-887
0-756
0-849
0-655
0-575
0-590
0 511

AU
Cts.
0-263
0-141
0118
0058
0-041
0097
0-122
0-202
0160

RATES OF EXCHANGE AT , LONDON AND ON LONDON
AT LATEST DATES.

Bupply of quite a number of staples that form a principal g<£0mttterctttt ILCWJS
item in the east-bound business of the roads. In support
of this theory, too, is the fact that in 1880 the percent
age was only 28f, or less than in 1871; and in no previous
year since then has the proportion been as much as 30 I exchange at London—Aprils.
per cent. Of the 57 million tons increase in 1881 over
1880, in the west-bound business, 43 millions was in
through traffic, and 14 millions in local traffic. In

On— Time.

Amsterdam . Short.
Amsterdam. 3 mos.

Antwerp.... ft*

Hamburg... ft*

Frankfort... 41

Berlin 44

Copenhagen.
St.Petersb’g.

- 4 4

44

Paris ..... Short.
Paris 3 mos.

Madrid.of the road.
appears to have remained stationary, while the through I Bilbaorr

. . , , . . * Genoa
mQvement shows a very heavy increase. Lisbon
The Cleveland Columbus Cincinnati & Indianapolis n&w York*!

furnishes very complete traffic statistics, and we believe it Calcutta’* "
is the only road among those doing a large trunk-line | SwJjSl**’
business that takes the pains to separate, in its reports,
through from local tonnage and east-bound from west¬
bound, giving the rates obtained on each class. The
average rate received per ton per mile, as already stated,
on all freight was -671 cents, and this compares with *780
on the New York Central and -805 on the Erie for the
year ended September 30, 1881, and -857 on the Pennsyl

Rate.

12-2is -312*3
12-412 312-5
25-55 325-60
20-68 320-69
20-68 320-69
20-65 320-69
1852 318-56

2358&23i2
28-28 328-35
25*50 325-55
12*10 312-1212

461634614
46!2®46i4

26'15 326-20
5134 3>5138

60 d'ys

EXCHANGE ON LONDON.

Is. 8i0d.
Is. 838d.

Latest
Date. Time. Rate.

April 8 Short. 12-10

April 8 Short. 25-29
April 8 *• 20-47
April 8 it 20-47
April 8 44 20-47

April 8 Short. 25-251*
April 8 3mos. 25-27
April 8 4* 12-05

April 8 Short. 25-80

April 5 Short. 97%
April 8 44 4 8614
April 8 4mos. Is. 8iad.
April 8 44 Is. 8i«d.
April 8 44 3s. 93ad.
April 8 « 5s. 23i(L

[From our own correspondent.!
London, Saturday, April 8,1882. /

During the past week there has been a fair demand for
money, but chiefly in connection with the holiday requirements,
and with the wants of the community usual at the termination
of the quarter. The rates of discount are a shade firmer, at

vania for the calendar year. Such an average, though I 2^ to 2% per cent for the best bills, while short loans have been
better than no figure, really does not show much. We obtainable at 2% to 3 per cent. The position of the money
cannot prove this in the case of any of the roads men- market has not materially changed, and, the supplementary de-
tioned, because they do not supply the data, but in the mands which have had to be met during the last few days hav-
case of the Cleveland Columbus Cincinnati & Indianapolis ing exercised but little influence, it may naturally be inferred
the figures in the report furnish a good illustration of that an easy tone will soon manifest itself. Some additional
this fact; for as the average on all freight was *671 cents shipments of gold are reported to have been made from New
and on local 1-146 cents, the figure on through freight York on London account, and, although the London money
mugt have been much below the average, so we find that market is decidedly easy, the exchanges are, on the whole,
the rate was only -532 cents. Going one step further, favorable to us.
and separating the through into east-bound and west- There is undoubtedly a large amount of unemployed capital
bound, we observe that on the latter the rate was‘599 and on *n this country which is being daily augmented. Very few
the former -499 cents. East-bound through traffic carried forejg“ loans have been introduced upon the London money

looa ., , , , ,, . r ioo/wo. i market of late years, and, although new companies may beat less than half a cent a ton a mile! In 1889 the rate represented by the word iegion, many of them have either met
was 663 cents, which forcibly shows the effects of the war. I indifferent success, or have been wound up or withdrawn*
Of the 480 million tons of freight moved altogether, over It is very evident that recklessness upon the part of merchants,
248 million tons were east-bound through, so that more or on the part of the public, as far as new companies are con-
than half the entire tonnage had to be carried at the lowest cerne(*» has nofc 7efc become a fault, and this observation is to a
fifmrn ’ rm, considerable extent confirmed by the fact that although secun-agure. There can not have been much, if any, profit in ,. a atmnAnmw* for *om* time nast been
carrying freight at this rate. It is to be regretted that the
report, so complete in other respects, does not give the
cost of moving the through business, so as to settle this
point. As it is, we can only compare with the average
cost on all freight. This average cost proves to be-511

ties of acknowledged soundness have for some time past been
at a high point, they are still in demand for investment and
continually advancing.
The revenue returns show, in some respects, satisfactory

results, as they are indicative, of fairly active trade. The
falling off in the receipts from income and property tax was
naturally to have been expected, as the tax had been reduced ;

cents, so that at this figure there would be an absolute loss bufc ,there ,8 also a dimInished expenditure, so that if the
m moving freight at -499 cents.' But the cost on through financial position of the government is not so flourishing as Mr.
business should be less than the average, since through Gladstone could wish on the eve of his delivery of the annual
traffic, being hauled longer distances than the local, statement, there is nothing in it to lead to any serious discus-
can be handled more cheaply. Even making, how- sion- If we are to judge by the weather, we should have a very
ever a n' . J . e prosperous season. The farmers have had, since last autumn,
In l’A all°WanCe f0r thlS faCt’ the marS‘n 0t Pr0fit some of the best of weather for ploughing and sowing, and thewould be small. Subjoined are the freight statistics for young crops have in most parts of the country a most promising
nine years. I appearance. Some genial rains would, no doubt, be of great
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‘ benefit to the pastures; but the farmers have not yet com¬
menced to complain, and this is strong evidence that the pros¬
pect is, up to the present time, as satisfactory as could be
desired.

• As regards our trade, some difference of opinion exists. In a
few branches a want of animation is apparent, but, taken as a
whole, the accounts are encouraging, and legitimate business is
quite as active as it usually is at this period of the year.
Manufacturers and merchants are looking forward to a further
increase in our autumn trade, and, should the agricultural
season prove to be as satisfactory as is now anticipated, there
will, no doubt, be some additional improvement in the home
trade. There are, on the other hand, political difficulties which
are slow in being settled, but which do not produce grave
anxieties. They are supposed to check, in some degree, the
extension of our commerce, but this is not an age of long credits,
and political difficulties do not probably have any decided effect
until it is known that a crisis is certain.
This week’s bank return shows changes incidental to the

close of the quarter, of the financial year and to the holidays.
The note circulation has been augmented by £1,171,600, while
the supply of bullion, owing to increased internal require¬
ments has declined to the extent of £765,537. The result is
that the total reserve has fallen away to the extent of £1,937,-
137, and the proportion of reserve to liabilities from 42*76 per
cent to 36*60 per cent. The demand for loans at the Bank has
largely increased, namely, by £1,670,661.
Money has been in fair demand throughout the week at 2%

to 3 per cent on the best security, and the rates of discount
are as follows :

Per cent.
Bank rate 3
Open-market rates—
30 ami GO days’ bills 21*®25s
3 months’ bills 212®258

Open market rates— Per cent.
4 months’ bank bills 2Lj®25g
G mouths’ bank bills 212@258
4 & G months’ trade bills. 3 @3*2

The following are the rates of interest allowed by the joint-
stock banks and discount houses for deposits:

Per cent.
Joint-stock banks 2
Discount houses at call 2

Do with notice 2*4

Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of consols,
the average quotation for English wheat, the price of middling
upland cotton, and of No. 40 mule twist, fair 2d quality, and the
Bankers’ Clearing House return, compared with the three pre¬
vious years :v

1832. 1881. 1880. 1879
& £. & £

Circulation 26,337,710 26,505,200 27,355,460 29,923,460
Public deposits 10,235,209 8,075,077 8,142,114 7.053,820
Other deposits 24,336,341 25,667,288 26,641,970 30,650.572
Governm’t securities. 13,395,643 15,404,850 16,947,679 14,906,801
Other securities 26.288,119 20,886,799 18,859,661 22,159,108
Res’ve of notes & coin 12,729,717 15,360,703 15,942,436 18,662,199
•Coin and bullion in
both departments.. 23,317,427 26,955,903 28,297,896 33,490,659

Proportion of reserve
to liabilities 36-60

Bank rate 3 p. c. 3 p. c. 3 p. c. 2 p. c.
Consols 1015gd. lOOSgd. 98 ki 98
Eng. wheat, av. price 45s. Id. 44s. Id. 48s. 4d. 40s. lid.
Mid. Upland cotton.. 65ftd. OL^d. 7qd. Gi^d.
No. 40 mule twist lO^d. lOd. Is. O^d. 9d.
Clearing-House ret’n. 158,559,000 157,774,000 134,899,000 99,709,000

The movements of gold during the week have been unim¬
portant, but some fresh shipments are reported to Europe from
New York. The silver market has been steady, without mate¬
rial change in the quotations. India Council bills were dis¬
posed of on Wednesday at Is. 8 3-16d. the rupee. The follow¬
ing prices for bullion are from the circular of Messrs. Pixlev &
Abell:

GOLD. 8. d. 8. d.
Bar gold, line per oz. standard. 77 9 ®
Bar gold, containing 20 dwts. silver, per oz. standard. 77 lO1^®
Spanish doubloons peroz. 73 9*2®
South American doubloons peroz. 73 8*2®
United States gold coin peroz. 76 3^®
German gold coin per oz ®

silveb. d. d.

.Barsilver,fine peroz. standard. 52ii0.® •
Bar silver,contain’g 5 grs.gold per oz. standard. 52716-®
Cake silver peroz. 56*8 ®
Mexican dollars per oz., last price. 51 ® ....

Chilian dollars peroz ®
Quicksilver, £5 17s. 6d. Discount, 3 per cent.

Tenders were received at the Bank of England on Monday
for £1,425,000 in Treasury bills. The amounts allotted were:
In bills .at three months, £1,425,000 ; tenders at £99 9s. Id.
receiving about 85 per cent and above, in full. This result is
equivalent to a discount rate of 2 3-16 per cent per annum.
The following are the current rates of discount at the principal

foreign centres:

Paris

Bank
rate.
Pr. ct.

.... 3^

Open
market.
Pr. ct.
2^®2v8 Madrid

Bank
rate.
Pr. ct.

Berlin .... 4 - 3 Vienna.
Frankfort.... •••• •••• 3*4 8t. Petersburg . .. 6
Hamburg • ••• m m m • 3H Genoa
Amsterdam.. .. .. 5 4i* Geneva .. 5
Brussels .... 4^ 4 Calcutta . 10

Open
market.
Pr. tt

5
3
6

8-
Considering that the holiday season has commenced busi¬

ness on the Stock Exchange has been fairly active, and the
tendency of prices has been firm. American railroad bonds
have attracted more attention, and have been improving ia
value. The principal financial operation of the week has been
the introduction of a lean for £2,000,000 for the Corporation of
Liverpool. The bonds are to bear interest at 3% per cent per
annum, and the minimum price at which tenders will be re-
ceceived is £99 per cent.
The Norwich Mercury states that last Friday week the

largest consignment of Red Polled cattle which has been sent
out of England was shipped from Hull by Wilson & Co.’s
steamships for New York. The above authority adds :
“ Many of our readers will probably know that in the year

1873 Mr. T. Fulcher, of Elmham, sent Mr. Gr. F. Taber three
heifers and a bull of the breed, all of Elmham tribes. These
pleased so much that three years after a few more were sent
by Mr. Fulcher and Mr. Lofft of Troston Hall. From this small
herd at Ravinewood Farm, near Patterson—a town on a line of
rail, and not many miles distant from New York—bulls have
been distributed into several of the States—going as far west
as Illinois, and as far south as Virginia. These bulls have
been used to bring up to the standard the progeny of polled
(or, as the Americans term them, “ muley ”) cattle found in
some of the States (Query, Are these cattle descended from
cows taken by early settlers from Norfolk and Suffolk, who *
certainly emigrated from Hingham, in this county, and from
Framlingham, Suffolk—two of the centres of Polled Stock?)
—and also to establish other types of Red Polled Stock by
crossing with Devons and other horned breeds. The success
has been so great, and the demand so constant, that Mr. Taber
and two or three of his neighbors felt warranted in sending an
order to England for twenty-five head of young stock. Mr.
Lofft and Mr. Fulcher have collected this number. The ani¬
mals are likely to give satisfaction to the purchasers, and the
price paid is such as will remunerate the breeder, though ifc
was not enough to tempt owners to part with their animals up to
the high standard of show form which now prevails.”
The fineness of the weather causes the wheat trade to rule

extremely quiet. Our imports have been less extensive during
the last few days; but since the commencement of the year
they have been very large, and, a3 the home deliveries have
exceeded those of last season, while the dry winter has very
materially improved the condition of the produce, there has
been some accumulation of stocks in granary. There is a very
general belief in an early harvest, and millers are buying
cautiously partly in anticipation of such an event occurring. A
good deal of wheat is also about to be released from ice-bound
ports, and as there is still a large supply of wheat afloat mil¬
lers are no doubt quite justified in the policy they pursue, not¬
withstanding that the visible supply in the United States has
not been so low as it is now for many months past.
The revenue returns for the past quarter and for the financial

year have been issued to-day. The principal feature for the
quarter is a reduction of £1,123,000 in the receipts from prop¬
erty and income tax, owing to the reduction of Id. in the
pound announced in the last budget. The post office receipts
exhibit an increase of £125,0(l0; while the sale of stamps has
yielded £13,000 more than in the corresponding period of last
year. There is a net decrease in the total receipts of £859,897
for the quarter, but for the financial year ended March 31,
there is a net increase of £1,780,994. Customs have yielded
£103,000 more; excise duties, £1,940,000; stamps, £320,000;
post office receipts, £300.000 and the telegraph service has pro¬
duced an additional sum of £30,000. The decreases are, £5,000
in the land tax; £10,000 house duty; £705,000 property and
income tax; £10,000 crown lands; £28,450 interest on advances;
and £153,556 miscellaneous. The following are the leading
particulars:

June 30,
1881.
&

Customs 4,587,000
Excise 5,865,000
Stamps 3,015,000
Laud tax 64,000
House duty... 456,000
Property and
income tax. 2,005,000

Post office 1,760,000
Tel’gh service. 405,000
Crown lands.. 80,000
Int. on advan’s 364,240
Miscellaneous. 1,157,728

-Quarters ended.- Tear ended
March, 31»
1882.
&

Sept. 30, Dec. 31, March 31,
1831. 1881. 1882.

4,706,000 5,230,000 4,764,00019,287,000
6,295,000 8,212,000 6,863,000 27,240,000
2,940,000 3,187,000 3,118,00012,260,000

12,000 10,000 959,000 \ 2,725,000
103,000 20.000 1,101,000)
775,000

1,670,000
450,000
65,000
234,048
834,479

618,000 6,547,000
1,740,000 1,830,000 7,000,000
400,000 375,000 1,630,000
130,000 105,000 3tt0,000
389,588 231,386 1,219,262
982,972 1,110,841 4,136,02U

Totals 19,758,968 1C IQi (-.07 ‘?fl oi o Q 7.000^227 35,822,282
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June 30,
1880.
£

Customs 4,481,000HJKe 6,200,000fSs 2.915,000TmStax 58.000
House duty... 442,000
Property anuincome tax. 1,620,000
postofflce 1,748,000tK service. 410,000
Crown lauds.. 80,000
Tnt onadvan’s 362,7olMiscellaneous. 1,212,307

—{Quarter8
Sept. 30,
1880.
•£

4,556,000
5,430,000
2,815,000

7,000
118,000

700,000
1,570,000
420,000
80,000
237,102

1,080,340

ended.
Dec. 31, March 31,
1880.
£

5,376,000
6,700,000
3,105,000

12,000
23,000

660,000
1,677,000
395,000
135,000
403,666

1,052,998

1881.
£

4,771,000
6,890,000
3,105,000
973,000

1,107,000

Tear ended
March 31,
[1881.
£

19,184,000
25,300,000
11,940,000
12,740,000

7,670,000 10,650,000
1,705,000 6,700,000
375,000
95,000
244,193
943,931

1,600,000
390,000

1,247,712
4,289,576

Totals 19,619,058 17,013,442 19,539.664 27,869,124 84,041,288
It is not expected that the taxation of the country will be

much altered. The financial statement will be delivered soon
after the Easter recess, and it is probable that it will be quite
an ordinary affair. There is some talk about the house
duty being abolished, but it is very evident that the state
of the revenue will not admit of many changes in the
way, at all events, of remission of taxation being made. On
the other hand some increase would not occasion surprise. It
is satisfactory, however, to notice that there has been an
increase under the heads of customs, excise, stamps and the
post office, and from this is naturally established the fact that
the business of the country is fairly animated.
The Board of Trade returns for March and for the first quarter

of the year have just been issued, and they again show favorable
results. There is an increase both in imports and exports—in
the former of about £1,200,000, and in the latter of £1,850,000.
The following are the leading particulars:

1880. 1881. 1882
Imports in March £37,638,944 £36,842,336 £35,008,673
Imports in three months ... 103,257,879 100,231,568 103.031,032
Exports in March 18,852,050 19,131,038 20,983,275
Exports in three months ... 52,369,616 53,285,499 59,739,952
The following: figures relate to the three months ended 31st

of March:
1 imports.

1880. 1881. 1882.
Cotton cwt. 4.292,299 5,230,9*66 4,963,826

EXPORTS.
1880. 1581. 1882.

Cotton cwt. 430,880 432,387 354,528
Cotton yam lbs. 48.076,000 53,432,800 57,438,800
Cotton piece goods yards.1,060,056,900 1,207,368,700 1,090,367,500
Iron and steel tons. 927,536 680,180 993,507
Jute piece good3 yards. 44,6 LI,900 45,830,600 48,839,800
Linen yarn : lbs. 3,459,300 4,230,000 5,372,600
Linen piece goods .yards. 53,339,400 49,724,300 53,0-17,000
Silk manufactures £ 482,028 608,016 752,493
British wool lbs. 7,378,500 3,795,800 2,742,100
Colonial and foreignwool.lbs. 51,650,791 55,387,716 45,010,390
Woolenyarn lbs. 7,619,300 5,381,800 6,5S0,900
Wool fabrics yards. 11,088,300 12,416,200 22.770.700
Worsted fabrics yards. 58,455,900 56,804,500 50,043,200
Flannels yards. 1,212,400 1,652,200 2,824,800
Carpets yards. 2,047,200 2,153,200 2,891,400
Blankets pairs. 310,060 306,460 454,842

Other manufactures of cotton show as follows:
1880. 1881. 1882.

Lace and patent net £ 201,226 198,060 281,480
Hosieiw of all sorts £ 80,915 100,713- 111,587
Thread for sewing lbs. 1,130,403 1,283,270 1,551,480
Othermanfs.,not enum’at’d£ 59,135 74,364 94.487'
Tot. value of cotton manfs.£ 5,054,311 5,712.424 5,400,174
The movements in bullion during the month and three month#

have been as follows
GOLD.

1880. 1881. 1882.
£ * £ £.

Imports in March 740,880 1,430,122 1,772,222
Imports in 3 months... 1,184,630 3,240,312 4,490,146
Exports in March 291,449 2,308,236 96.434
Exports in 3 months... .. 1,884,351 3,759,426 3,456,416-

Tinportsin March
SILVER.

780,717 776,113 728,667
Imports in 3 months... .. 1,577,513 1,988,328 1,759,700
Exports in March 638.090 638,129 486,676
Exports in 3 mouths... .. 2,057.463 2,194,295 1,635,051

Imports in March
TOTAL GOLD AND SILVER.
.. 1,521,591 2,206,255 2,500,889

Imports in 3 months... .. 2,762,143 5,228,640 6,249,855
Exports in March 929,539 2,946,365 583,110
Exports in 3 months... .. 3,935,814 5,953,721 5,001,46T

During the week ended April 1 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 35,378 quarters, against 2S,617 quarters last year
and 24,608 quarters in 1880; while it is computed that they
were in the whole kingdom 141,520 quarters, against 114,500
quarters and 98,500 quarters. Since harvest the sales in th$-
150 principal markets have been 1,377,747 quarters, against
1,258,137 quarters and 963,564 quarters; the estimate for the
whole kingdom being 5,516,000 quarters, against 4,676,600^
quarters in the corresponding period of last season and 3,891,700
quarters in 1879-80. Without reckoning the supplies of produce
furnished ex-granary at the commencement of the season, it
is estimated that the following quantities of wheat and flour
have been placed on the British markets since harvest. The
visible supply of wheat in the United States is also given :

1881-2.
Imports of wheat.cwt. 36,574,490
Imports of flour 5,341,210
Sales of home-grown
produce * .23,880,000

1880-1.
34,562,571
8,004,218

1879-80.
37,026,562
6,532,119

1878-9.
28,958,538
5,131,576

20,265,000 16,864,000 29,550,000

Total 65,795,700 62,831,789 60,422,681 63,640,134
Deduct exports of

871,554wheat and flour 682,600

Result 65,113,100
Av’ge price of English
wheat for season (qr). 46s. 8d.

Visible supply in Uuit’d
States bush. 12,600,000

925,260 1,217,800

61,960,235 59,497,421 62.422,334
42s. 7d. 46s. lOd. 40s. 4d.

21,400,000 24,382,845 19,835,997

The following return shows the extent of the imports and
exports of cereal produce into and from the United Kingdom
during the first thirty-two weeks of the season, compared with
the corresponding period in the three previous seasons:

IMPORTS.

The following were the quantities of cotton manufactured
piece goods exported in March, compared with the corres¬
ponding month in the two preceding years :

Exported to—
Germany
Holland
France
Portugal, Azores & Madeira.
Italy
Austrian Territories
Greece
Turkey
Egypt
West Coast of Africa (For.)..
United States
Foreign West Indies
Mexico
Central America
United States of Colombia
(New Granada)

Brazil
Uruguay
Argentine Republic. ]
Chili
Peru
China and Hong kong .* ] * *
Japan
Dutch Possessions in India..
Philippine Islands
Gibraltar
Malta

Poa8t of Africa ‘(Brit.)*.
British North America
British West India Islands <x
Guiana

British Possessions in South
Africa

British India—
Bombay
Madras
Bengal \
StraitsSettlements * *.‘ ’.* *.*
Ceylon..

Australia.’.'* ’ ’
Other countries *"*’**"

1880.
Turds.
4,094,800
3.842.500
4,876,100
6.600.500
6,024,300
600,800

1.902.300
14,021,400
9,155,000
2,013,000
7,568.900
4.444.300
2,843,800
[1,338,500

3,555,100
19,811,000
1.873.500
3,440,400
5,596,000
201,300

43,965,600
3,151,000
5.964.800
4.418.500
1,043,100
409,600

3,037,600
3.739.500

5.260.700

1.840.700

40,321,500
6.150.500
82,311,000
11,973,000
2.404.800
3,124,900
27,445,800

|j^ unbleached or bleached 243,608,100
Panted,dyed,or colored 105,726,700

^iHnxedmaterials, cottonPredominating i ,052,300

1881.
Turds.

4.273.900
5,403,000
6.282.900
7.128.900
11.962,700

753,200
1.839.400
33.133.600
10,938,200
2.415.600
6.765.900
7,694,300
3.733.600
3,553,500

4,097,300
16,496,800
2.403.900
6.316.600
5.275.200
2.436.200

45.407.600
4.823.100
7,695,000
3.836.400
1.913.700
2.241.700
3.623.400
4.935.100

3,890,000

1.376.700

42.456.400
7.442.700

103,154,900
14,025,700
2.204.200
2.991.700
24.133.400

301,278,400
115,983,300

1,884,600

1882.
Turds.

4,097,400
3.239.400
5,080,800
6,185,800
10,216,900

729,700
3.702.600
26.850.800
12,345,200
3.728.100
9,969,900
5.959.400
2.911.600
2.975.300

3.870.700
15.666.500
1.501.400
4.405.600
5.120.300
6,023,500
36,119,100
3.974.300
8,034,000
3.483.500
1.284.300
1.581.100
2.599.500
6.754.400

4.202.600

1,791,200

36.796,400
12,086,100
70.989.800
10,783,600
1.962.400
4.764.700
23.738.500

253,400,800
109,517,200

2,608,400

Grand total 350,3S7,100 419,146,300 365,526.400

1881-2. 1830-1. 1879-30. 1878-9.
Wheat cwt.36,574,490 34,562,571 37,026,562 28,959.558
Barley ...8,689,879 8,322,449 10,300,126 7,253,680
Oats 2,383,828 5,484,028 8,327,200 6,477,543
Peas 1,059,525 1,423.728 1,357,021 936,464
Beans 1,022,697 1,437,373 1,617,379 735,855
Indian corn 12,954,840 18,744,631 14,058,321 18,579,594
Flour 5,341,210 8,002,218 6,532,199 5,134,576

EXPORTS.

Wheat cwt. 595,248 790,411 855,741 1,127,122
Barley 54,461 42,272 16,160 88,705
Oats.. 542,094 454,715 66,990 58,855
Peas 49,096 61,990 84,573 11,743-
Beans... 21,120 24,012 26,472 6,837
Indian corn 84,529 184,316 564,955 289,963
Flour 87,352 81,143 89,519 90,676

English Market Reports—Per Cable.
The daily closing quotations for securities, &c„ at London

and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending April 21:

London. Sat. Mon. Tues. Wed. Thur8. Fri.

Silver, per oz d.
Consols formoney
Consols for account
Fr’ch rentes (inParis) fr.
U. S. 5s ext’n’d into3%s
U. S. 4%s of 1891
U. 8. 4s of 1907
Erie, common stock
Illinois Central
Pennsylvania
Philadelphia &Reading.
New York Central

52%
lOiiiie
101i3j6
83*95
xl04%
11838 *
1221s
3678
138
6414
31H
132is

521x6
101%
1013*
84*17is
104%
U8I4
123
36 3i
138is
64
30%
131%

52%
101%
101%
84*15
104%
118%
123
36
137%
63%
29%
130

52%
101%
101%
84*02%
104%
118%
123%
363s
137
63%
29%
129

52%
101%
101%
84*02%
103%
118
123%
37
138
63%
29%
130%

52%
101%
101%
83*85
103%
118%
123%
36%
138%

129%

Liverpool. Sat. Mon. Tues. Wed. Thurs. Fri.

Flour (ex. State.. 100 lb.
Wheat, No. 1, wh. **
Spring, No. 2... “
Winter, West., n “
Cal. white “

Com, mix., West. “
Pork,West. mess..# bbl.
Bacon, long clear, new..
Beef, pr. mess, new,$)tc.
Lard, primeWest. $ cwt.
Cheese. Am. choice, new

8. d.
13 9
10 3
10 0
10 4
9 9
6 813

79 0
50 0
76 0
56 0
64 0

g. d.
14 0
10 5
10 2
10 6
9 11
611%

80 0
50 0
76 0
56 6
64 0

8. d.
14 0
10 6
10 3
10 7
10 0
7 1%
80 0
50 6
76 0
57 0
64 0

8. d.
14 0
10 6
10 3
10 7
10 0
7 1%

80 0
50 6
76 0
56 6
64 0

8. d.
14 0
10 6
10 3
10 7
10 1
7 0%
80 0
50 6
76 0
56 6
64 0

n. d.
14 0
10 5
10 2
10 6
10 0
7 0%
81 0
50 6
77 0
50 3
63 0
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©araraevcialanfl l^isceXlattcatts^extrs.
National Banes.—Th* following national banks hare been

organized:2.655—The First National Bank of Corning, N. Y. Capital. $50,000.
Franklin N. Drake, President; Oscar W. Bump, Cashier.2.656—The First National Bank of Washington. Iowa. Capital, $100,000.
Joseph Keck, President: W. G. 8immons, Cashier.2.657—The Watertown National Bank, N. Y. Capital, $100,000. Geo.
W. Knowlton, Jr., Pres'dent; N. P. Wardwell, Cashier.2.658—The Mechanics’ National Bank of Knoxville, Tenn. Capital,
$100;000. Thomas O’Conner, .President; 8am. House,
Cashier.2.659—The First National Bank of Bangor, Pa. Capital, $60,000. J.
E. Long, President; Alfred M. Paff. Cashier.2.660—The Lebanon National Bank, Ind. Capital. $60,000. Americus
C. Daily, President; Samuel S. Daily. Cashier.2.661—The MiUerton National Bank, N. Y. Capital, $50,000. Georgo
8. Frink, President; WiJiiam M. Dales, Cashier.

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show a de¬
crease in dry goods and an increase in general merchandise. The
total imports were $12,092,416, against $11,551,470 the pre¬
ceding week and $10,958,429 two weeks previous. The exports
for the week ended April 18 amounted to $5,296,139, against
$8,161,401 last week and $6,665,125 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) April 13 and for the week ending (for genera )
merchandise) April 14; also totals since the beginning of first
week in January:

FOREIGN IMPORTS AT NEW YORK.

• For Week. 1879. 1880. 1881. 1882.

Dry goods
Gen’lmer’dise..

Total
Since Jan. 1.

Dry goods
Gen’lmerMise..

Total 15 weeks

$1,691,791
5,057.252

$2,727,951
9,545,754

$1,999,815
4,655,416

$2,451,401
9,641,015

$6,749,043

$30,191,541
60,905,977

$12,273,703

$43,944,106
102,438,089

$6,655,231

$38,098,541
83,436,399

$12,092,416

45,80.2,140
103,508,132

$91,097,518 $146,382,195 $121,584,910 $149,310,272

In our report of the dry goods trade will be found the imports
of dry goods for one week later.
The following is a statement of the exports (exclusive of

specie) from t.he port of New York to foreign ports for the
week ending April 18, and from January 1 to date :

EXPORTS FROM NEW YORK FOR TUB WKEK.:
1879. 1880. 1881. 1882.

For the week...
Prev. reported..

Total 15 weeks

$5,505,487
86,545,227

$7,555,588
92,631,366

$6,520,451
107,146,924

$5,296,139
88,888,231

$92,050,714 $100,187,454 $113,667,375 $94,184,370

The following table shows the exports and imports of specie
at the port of New York for the week ending April 15, and
since Jan. 1,1882 :

EXFORT8 AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan.1.

Great Britain
France

$ $10,352,298
161.500
20,000

$ $104,998
386
232

139,891
83,226
111,601
4,264

Germany
West Indies
Mexico

1,150

Bouth America
All other countries

T#tal 1882
Total 1881
Total 1880

95,500
42,200

3,108

$
15,000
5,000

$10,671,498
137,470

1,512,896

$4,258
5,304,480

1.536

$444,598
23,574,758
1,196,299

Silver.
Great Britain
France

$203,000 $3,202,357
310,300
3,000

$
f

$11^93
54,505

320,946
230,057
49,124
5*876

Germany
West Indies
Mexico 2,352

1,859Bouth America
All other countries

Total 1882
Total 1881
'Total 1880

100

$203,000
329.007
27,787

$3,515,757
3.600,969
1,651,698

$4,211
55.801
4,83b

$672,070
1,03,5,536
1,605.435

Of the above imports for the week in 1882, $1,609 were
American silver coin.
b'utro Tnnnel.—According to the report of the Sutro Tunnel

Company for 1881, the financial condition of the company is
as good as could reasonably be expected under all the circum¬
stances.” The President reports that the mortgage of 1891,
and the advances secured by it, constitute the entire indebted¬
ness of the company, amounting on March 1 to $946,922, exclu¬
sive of interest, which on January 1 amounted to $219,238.
The receipts for the year were $351,269, of which $120,167
was received under the mortgage of January 1, 1877, $550 from
a temporary loan and $9,651 from rents and sales of land, hay,
wood and vegetables. The disbursements were $349,267, leav¬
ing $2,002 cash on hand.
Texas & Colorado Improvement Company.—Judge H. M.

Hermann, attorney for the company, reports that over forty-
miles are now in operation on the Forth Smith & Denver Roaa,
and the line to Decatur is about completed. This portion has
been built by the Texas & Colorado Improvement Company.
The gap of twenty miles between Little River and Taylor will
be completed by May 1, forming a through line by the Mis¬
souri Pacific to Laredo and San Antonio, via Forth Worth and
Waco.

_ The East Line & Red River is now running from
Greenville to Farmersville, and will be built to McKinney, a
pistance of twenty miles, by May 1. Judge Hermann says the ‘

'> ■■■ 1 "M) 11 " ' » —1■»" K —X?

line in Mexico, south of Laredo, is graded for forty miles and is
being pushed forward rapidly.
—Attention is called to the advertisement of a treatise on the

Law of Stockbrokers and Stock Exchanges, by John R. Dog
Pa8Sos of the New York Bar. This work is published by
Harper & Brothers of this city, which alone suggests that ifc is
a work of some character. While this volume is largely legal
it is not dry and unreadable, but deals in. history, law and
usage that are daily in demand among business men, and espec¬
ially amoDg banks, bankers, brokers and private investors
Mr. Dos Passos has been about seven years in collecting
decisions and material for this publication, and has produced a
treatise which certainly fills a gap already too long neglected.
The nature of the book mav be most readily comprehended
from the various subjects of which it treats, as the relation
between customer and broker, or customer and purchaser
corners, pools, negotiable instruments, checks, bonds, scrip*
coupons, dividends, pledges of stock, bills of lading, brokere*
liens, usury, &c.
—Messrs. J. & W. Seligman & Co. offer for public subscrip¬

tion $7,000,000 consolidated first mortgage bonds of the
Buffalo New York & Philadelphia Railroad. The total issue
of these bonds is to be $11,000,000, but $4,000,000 are reserved r
with which to retire the same amount of prior mortgage bonds.
The proceeds are to be used to complete the Buffalo New
York & Philadelphia system, which is to embrace 325 miles of
road. The net earnings for the twelve months ended last
November, with only 187 miles in operation, are given at
$840,076, or more than amply sufficient to meet the Interest on
the entire issue. The loan would seem to merit the attention
of investors.
—Messrs. Kuhn, Loeb & Co. offer for sale a limited amount

©f New York Lake Erie & Western 6 per cent first lien sinking
fund bonds, due 1908, at li)4 and interest; Chicago Milwaukee
& St. Paul 5 per cent first mortgage bonds, Mineral Poin t
Division, due 1910, at 92/6 and interest; and Chicago & North¬
western 5 per cent sinking fund bonds, due 1929, at 99^ and
interest. All of which commend themselves to the attention of
investors.
—Mr. A. M. Townsend, 49 William Street, agent of the Hong

Kong & Shanghai Banking Corporation, has received copies of
the thirty-third semi-annual report, which shows an available
profit for the half-year, after providing fully for losses, of
$619,195, out of which a dividend of £1 10s. per share is de¬
clared, together with a bonus of 10s. per share. The reserve
fund receives an addition of $200,000, raising it to $2,100,000, and
a balance of $63,000 is carried forward.
Auction Sales.—The following were sold this week by

Messrs. Adrian H. Muller & Son :
Shares.

100 St. Paul & Dulutli pref... 75
100 Phonix Firo Insuranoe

Co. of Hartford ..200
50 N. Y. Loan & Improv. Co. 65
100 Hanover Fire Insurance

Co. of New York 149
62 Easton National Bank... 190
6 Second Ave. RR. Co 146

200 Third Ave. RR. Co 276
232 B’way & 7th Ave. RR. Co.l441a
400 Mahoning Coal RR. Co... 8
10 Germania Fire Ins. Co...150
10 Eaglo Fire Ins. Co....;...232
30 Home Ins. Co 150
17 Bank ofManhattan Co... 147
14 East River Bank 106%

JBonds.
$5,000 Texas & St. Louis

R’y 1st 6s, gold, due 1910 823*
$5,000 Cin. Ham. & Day. RR.

Co. consol, sinking fund
6s, due 1005 ....110

$5,000 N. Y. City 5s consol,
stock, due 1928, redeem¬
able 1908 117 aud iat.

$1,000 Brooklyn City N. Y. 4
Brooklyn Bridge 6s, due
1911 . ..128% and int.

$1,000 Brooklyn City RR. Co.
5s, due 1902 106%

$2,000 Third Ave. RR. 7s,
due 1890 113% and lit.

BANKING AND FINANCIAL.

BONDS.

The policy of the Government in making successive calls of
bonds for redemption will render it necessary for many holders
to re-invest, during the coming year, money now lying in safes
and vaults in the form of old issues of bonds, which have
ceased, or will soon cease, to bear interest.

Government Bonds can be obtained at our offioe
in any amount at market rates, with no charge
for commissior.

BANKING.

We receive deposit acoounts of parties in good standing;
satisfactory references required from those not already known.

Interest allowed at 3 per cent per annum on
average monthly balances of $L,000 or °ver. NO
interest on accounts averaging less than $l,uov.

STOCKS.

We do a general commission business in Stocks and Bonds
.ealt in at the New York Stock Exchange, and other sound
ecurities. „ aT1(1

Especial attention given to orders by Man®
Telegraph from Banks, B Hikers and other msuw
timiss nml fmm Investors Ollfc of the City.

Our Memoranda of Government Bonds for 1882, containing
valuable information on mauv subjects, can be obtained by a
desiring to make investments or to consult its pages for any
PU^0Se FISK & HATCH,

5 Nassau Street, New York.
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'gixt ^Bankers’ 05axettc.
DIVIDENDS*

The following dividends have reoently been announced:

Name of Company.

Railroad*.
Cedar Rap. & Mo. River (quar.)

Banks.
German Exchange
Germania.—

WLlseel.anoous.
Iowa Railroad Land (quar.) ....

Per
cent.

When
Payable.

Books Closed.
(Days inclusive.)

$1 50 May 1 April 16 to
8 May 1

1 3 May 1 April 19 to May 2

$1 May 1

NEW YORK. FRIDAY, APRIL 21, 1882-5 P. M.

The Money Market and Financial Situation.—During the
week which closes to-day it can only be said that the stock
market has shown steadiness when prices touched so low a
point that their very weakness brought in purchasers. There
are dividend-paying stocks which are selling below their
lowest range for eighteen months or more, prior to the present
movement—conspicuously the Vanderbilts—and, whether with
reason or not, the average operator will argue that such stocks
are in all probability a good purchase. On their history they
should naturally be so, and the principal element of uncer¬
tainty comes in when the chances of new competition are con¬
sidered. It is difficult to estimate how far the old trunk lines
will be effected by the opening of the Delaware Lackawanna &
Western line to Buffalo ; the Erie connection from Marion, O.,
to Chicago ; and the N. Y. Chicago & St. Louis, commonly
known as the “ nickle-plated ” line, from Buffalo to Chicago.
But assuming that the new lines may play an important part
in dividing the trunk-line business, it is well known that the
east and west traffic is steadily increasing, and without any
war in rates there would probably be enough business to sup¬
port them all. It has been seen repeatedly that the quarreling
over rates has been a more serious cause of disaster to the
trunk lines than any decrease in tonnage caused by a small
yield of the Western crops.
The money market has grown still easier, and on govern¬

ment-bond collaterals loans are made at 2@3 per cent, while on
stock collaterals the range is 3@5 per cent. Prime commercial
paper sells at 4K@5 per cent.
The Bank of England statement on Thursday showed an in¬

crease of £216,000 in specie for the week, and the percentage of
reserve was 43 5-16 against 42 5-16 last week. The discount rate
remains at 3 per cent. The Bank of France gained 7,700,000
francs gold and 3,825,000 francs silver.
The New York City Clearing-House banks in their statement

of April 15 showed an increase of $^,144,500 in their surplus
reserves, the total surplus being $4?956,150, against $811,650
on April 8.
The following table shows the changes from the previous

week and a comparison with the two preceding years:

1882.
April 15.

Difer’nces fi'ym
previous week.

1881.
April 16.

1880.
April 17.

Loans and dis.
Bpeoie

$312,643,200
61,225,600
20.007,000
2P1.353.400
16,563,900

$72,838,350
77,794,500

Dec.$1,757,600
Inc. 3,571.400
Dec. 69,900
Inc. 5,008,000
dnc. 1,825,100
Inc .$1,252,000.
Luc. 5,396,500

$306,383,400
62.819,300
16,830,200

283,821,150
13,428,600

$72,205,275
76,247,900

$284,250,800
50,050.800
20.843.000
253,519.800
13,866.000

$63,379,950
63,916,800

Circulation...
Net deposits.
Legal tenders.
Legal reserve.
Reserve held.

Burping $4,956,150 Inc .$4,144,500 $4,042,625 $536,850

Foreign Exchange.—It is reported that the purchase of
stocks and bonds for foreign account has fallen off somewhat
lately, and bills against them are not quite as abundant. Com¬
mercial bills are also in moderate supply. To-day the actual
rates for prime bankers’ GO-days bills were 4 8634@4 and
for demand 4 89@4 8934, with cable transfers 4 89?4@4 9034
and prime commercial ~4 8534@4 85^. The actual rates for
continental bills are as follows: Francs, 5 18%@5 1834 an(t
6 15; marks, 95@9534 and 95%(®95%, and guilders, 4034@4034-
In domestic bills .New York exchange was quoted to-day

as follows at the places named : Savannah, buying, 34 > selling,
Hi Charleston, buying, 34 premium, selling, 34 premium;
New Orleans commercial, 25@50 premium, bank, 200 pre¬
mium; St. Louis, 1-10 premium; Chicago, 75 premium; Boston,
o0 discount.
Quotations for foreign exchange are as follows, the outside

prices being the posted rates of leading bankers:

April 21.

bankers’ sterling bills on London,
ratine commercial

Paris^frlncT commorcial 4!
Amsterdam (guYlders/.V.V.V.V " .YWI!! .*ankfort or Bremen (reiclimarks)

Sixty Days.

4 S6k®4 87k
4 85k®4 SB
4 85 @4 85k
5 18%05 16k
40 3> 40k
95 9538

Demand.

•4 89 ®4 90
4*8 -SkSSk
4 S7k®4 88
5 15 5g®5 13k
4038® 4058
95k® 96

there only seems to be an increase in the demand. Our market
has become almost bare of these bonds, and we have heard of
two or three lots, amounting in all to about $5,000,000, held
here for some time past, which have now been sold out and
distributed during the late advance. The heavy demand has
come rather from the insurance companies, savings banks and
parties holding trust funds, than from the national banka,
though it is evident from their large holdings that they will
have to be purchasers before long or relinquish their circu¬
lation. Up to April 1 the national banks had not largely in¬
creased their holdings of the long bonds this year, as may be
seen from the following table, giving the several classes of
bonds held as security for circulation on Jan. 1, March 1 and
April 1 respectively:

Description of Bonds. January 1. March 1. April 1.

6s, not continued $ $ $
Currency 6s 3,486,000 3,611,000 3,646,000
5 per cents 194,000 174,000 174,000
4*2 per cents 32,286,650 32,134,850 32,303,850
4 per cents 91,924,600 92,741,150 93,315,950
5s, extended at 3k 192,318,850 195,689.000 199,188,900
6s, extended at 3k 51,482,000 46,252,700 41.272,000

Total $371,692,100 $370,602,700 $369,900,700

The closing prices
follows:

at the New York Board have been as

United States Bonds.—The advance in 4 and 434 Per cen^
oonas continues, and instead of weakening at the higher prices

Interest
Periods.

ApHl
15.

April April
18.

April
19.

6s, continued at 3k-- J. & J. *101 *101k *101 *101 *101 k *101%
5s, continued at 3k!.. Q.-Feb. 10210 *102 102 1017b 102 *101%
4ks,1891 reg. Q.-Mar. W11G 116k 116k 116k *116% *116%
4ks, 1891 coup. Q.-Mar. *116 116k 116k *116k *116% *116%
4s, 1907 reg. Q.-Jan. 120k *12078 121k 121k 121% 121%
4s, 1907 coup. Q.-Jan. 120k 121k 121k M*lk 121% 121%
6s, cur'oy, 1895..reg. J. & J. *132 *132 *132 *132 *132 *132

6s, our’cy, 1896..reg. J. & J. *134 *134 *134 *134 • *134 *134

6s, cur’cy, 1897..reg. J. & J. *136 *136 *136 *136 *136 *136

6s, our’ey, 1898..reg. J. & J. *1377e *1377b *138 *133 *133 *138
6s, our’ov. 1899..reg. J. & J. *139k *139k *140 *140 *140 *140

*Tliis is tbe price bid at tlie morning board; no sale was made.
State and Railroad Bonds.—The arguments have begun

this week in the Supreme Court of the United States, in the
important suits on certain Louisiana bonds which involve
questions as to the validity of a State constitution when super¬
seding laws which were claimed to have been a contract with
bondholders, and also as to the right of one State to sue an¬
other as assignee of the bonds of the latter. The same
court decided the New Orleans City consolidated bonds to be
valid, and ordered that a mandamus should issue to compel
the city authorities to collect the money to pay interest on
them. These matters, together with the new proposal to the
Governor of Tennessee for funding the State bonds by scaling
the principal, have tended to throw uncertainty about the deal¬
ings in these securities.
Railroad bonds show a well-distributed business throughout

the list, but smaller transactions in the speculative bonds, and
Erie second consolidated have been steadier at their lower
range of prices. *
Railroad and Miscellaneous Stocks.—The general tone of

the stock market has been weak since our last report, and
about the strongest and healthiest re-action that has occurred
took place in the last hour of business to-day, when Central &
Hudson touched 1283*4* Lake Shore 10534> Northwest 12924,
&c. It is believed by many that not only have the Vanderbilt
stocks been left “ex-peg” to take care of themselves, but, further
than this, that Mr. Vanderbilt and his associates have sold
freely, influenced either by the fact that the books show a
large decrease in earnings, or because they fear the effects of
the competition of new lines to be completed during 1882.
Then recently, the Gould stocks have been weakest of the
whole list, and Wabash yesterday made a plunge much below
any point reached in the late downward turn, and to-day Mis¬
souri Pacific and Western Union do not respond well to the
advance in the rest of the market. How can the public ope¬
rate intelligently in the Southwestern stocks when the com¬
panies publish-no annual reports, and why should those re¬
ports be suppressed unless there is something about them that
would create an unfavorable effect? This is a question which
the stock buyer insists upon asking, and it is doubtful if he
will get any satisfactory answer. Nothing has been heard
definitely of Mr. Gowen’s proceedings in London, but the
meeting was to be held there on Friday. The New Jersey
Central directors have decided to hold no election for a new
board, and they call for a financial report from the Receiver,
that the status of the company may be shown, and also the
practicability of restoring the property to the control of its
stockholders. Railroad earnings m some quarters are very
good. The report of earnings by the Louisville & Nashville
Railroad Company is one of the most remarkable of the cur¬
rent reports issued, when it is considered that the Southern
roads did not suffer from snow blockades in 1881, and that
operating expenses are almost everywhere increased. For three
months the gross and net receipts are reported as follows on
1,840 miles in 1881 and 2,028 in 1882 :

, 1881. > r 1882. v-
Gross. Net. Gross.

Jan $316,959 $250,393 $904,527 $343,196
Feb 805,124 201,568 960.000 371,125
Mar........ 947,959 361,465 1,073,745 514,491
Total $2,570,012 r $813,426 $2,993,272 $1,228,782
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1882

STOCKS.

KillillOADS.
Albany & Susquehanna
Boston <fc N. \ . Air-Line

Do pref...
Burlington Cedar Rapids A No.
Canada Southern
Cedar Falls <fe Minnesota
Central Iowa
Central ol New Jersey
Central Pacilio
Chesapeake A Ohio

do 1st pref
Do 2d pref

Chicago A Alton
Chicago Burlington A Quincy..
Chicago Milwaukee A St. Paul.

Do pref.
Chicago A Northwestern

Do pref...
Chicago Rock I si. A Pacific
Chicago St. L. A NewOrleans..
Chicago St. Paul Minn. A Ora..

Do pref.
Cincinnati Sandusky A Clev....
Cleveland Col. Cin. A Iud
Cleveland A Pittsburg guar
Columbia A Greenville, pref—
Columbus Chic. A Ind. Central.
Delaware Lackawanna A West.
Denver A Rio Grande
Dubuque A Sioux City
East Tennessee Va. A Ga

Do pref..
Green Bay Win. A St. Paul—
Hannibal A St. Joseph

Do pref
Houston A TexasCentral
Illinois Central
Indiana Bloom’n A West., new.
Keokuk A Des Moines

Do pref
Lake Erie A Western
Lake Shore
Long Island
Louisiana A Missouri River—
Louisville A Nashville
Louisville New Albany A Chic.
Manhattan

Dt 1st pref
Manhattan each Co
Marietta A O cinnati, 1st pref.

Do 2d pref.
Memphis A Charleston
Metropolitan ElevtAed
Michigan Central
Milwaukee L. Sli. A West., pref
Minneapolis A St. Louis

Do pref...
Missouri Kansas A Texas
Missouri Pacilio
Mobile A Ohio
Morris A Essex
Nashville Chattanooga A St. L.
New York Central A iludson ..

New York Elevated
New York Lake Erie A West..

Do pref.
New York New Haven A Hart.
New York Ontario AWestern ..
Norfolk A Western

Do pref....
Northern Pacilic

Do pref
Ohio Central
Ohio A Mississippi

Do pref
Ohio Southern '.
Oregon A Trans continental...
Panama, Trust Co. certificates.
Peoria Decatur A Evansville
Philadelphia A Reading
Pittsburg Ft. Wayne A Chic
Rensselaer A Saratoga
Rich.A A llegh., stock trust ctts.
Richmond A Danville
Richmond A West Point
Rochester A Pittsburg
Borne Watertown A Ogdeusb’g
St. LouisAlton A Terre Haute.

Do pref.
St. Louis A bau Francisco

Do pref. . ..

Do 1st pref.
St. Paul A Duluth

Do pref
St. Paul Miuneap. A Manitoba.
Texas A Pacilic
Toledo Delphos A Burlington ..

Union Pacific
Virginia Midland
Wabash St. Louts A Pacilic

Do pref.
MISCELLANEOUS.

American District Telegraph ..

Canton Company
Colorado Coal A Iron
Delaware A Hudson Canal
New York A Texas Land
Oregon Railway A Nav. Co
Pacific Mail
Pullman Palace Car
Sutro Tunnel
West.Onion Tol.. ex-certificates

EXPRESS.
Adams
American
United States
Wells, Fargo A Co
COAL AND MINING.

Consolidation Coal
Homestake Mining
Little Pittsburg Mining
Mariposa Land A Mining
Maryland Coal
Ontario Silver Mining
Pennsylvania Coal
Quicksilver Mining

Do pref
Standard Consol. Mining
Cameron Coal
Central Arizona Mining
Deadwood Mining
Excelsior Mining
New Central Coal
Robinson Mining
Silver Cliff Mining
Stormont Mlninsr

DAILY HIGHEST AND LOWEST PRICES.

Saturday,
April 15.

*131 135

724
49V

724
504

76
89 4

77V
Si)V

31 31

129 130
129 Ha 130 Ha
110 111
110 Ha 120
1274 12858
139 139 Ha
12GHa 128V
*75 77
35 Hi 36Ha
99V 100=8
50 50 Ha
73Ha 73Ha
137 4 187 Hi

*11 12 Ha
11941201s
01*% 03
82
11=8
20 Ha

82
11V
20V

*90 91
86 Ha 86 Ha
75 75
134 H* 1344
404 41
17 17

31 31-4
107*8 108 Ha

74Ha 764

50 Ha 51

33 4
10
4
54
874
79=8
48

34
10
4 Ha
54
87 4
804
48V

304
91=8
24

31Ha
93 4
24

63 4 65
1284129

354 364
73 73

k173 176
26 264

524
39
774
164
37

Monday,
April 17.

*130

*70
474
18
33
734
884
21
30
*22

49
18
33
764
894
21
304
24

1294 1294
129-4 1304
1094 1104
119 120
126 128

126 4128
75
344
99
50
*71
T37 138 Ha

75
35=8
994
51

12 12
11741194
604 624
*80
*114
*204

84
12
21

*90
88

91
88

135
40

1354
40

294 304
104 4107=8

73=8 75 4

48 4 50

334
10

33=8
10

784
484
194

804
484
194

294
90

31
92 4

Tuesday,
April 18.

133 133

*70
464

79
47 4

714 74 4
88 88 4
194 21
27 4 274
214 214
129 129
129 ' 129
10841094
118*4 1184
1254 127
137 1374
1254 127
*71 75
344 35
98 4- 994

68
'137

68
138 Hi

114 114
1164 118
594 614
*80
104
194

83
114
19 Ha

*90 91
85 8034
694 72
134 1344
39 394

284 29
1014 104-4
54 54

73 7434

494
90
*32
10

49 4
90
334
10

53
*874
77
47 4

294
884

53
90
78 34
474
20
60
30
90-4

604 63
1264 1284

354“ 364
734 74
175 175
254 254

53
394
784
164
37

714 72=8

304 *304
574 604
... 137

514
374
764
164

524
39
78*8
164

284 304

*25 4
62

264
62

534 53 Ha

394 404
15 15
1114 112*4

304
554

31*4
57

60 60
514 52 .

105 1054

141 141
39*4 394
125 4 125 4

83*4 844

140 140
934 944
*75 77
*1274130

294 294
55 584
135 135

120 120

*30*4 *30 4
*25
61

27
61

119-8 1194
38=a 40 4

116" i'liv
2934
544

31
564

51 51

39 394
1254 1254

82 834

*13 16

224
*56
184

124
58
184

*140
*94
*75

143
95
76

*1274130

*30
*18
*2

32
19
24

*14
35*4

16
35*4

124
*56
*184

124
58
1834

*1
*6
*2
*14
*3

14
6 4
2V
16
3*4

124 124
60 60*4
125 1274
105 105
354 357,
73*4 74

*172 175
24 78 254

504
3034
7534
15V
364

Wednesday,
April 19.

*131 135

48 49

70=8 72
88 88=s
*1934 21
*274 30
*2038 24
1294 1294
129 1294
1094 110=8
119 119
125=8 1274
1374 138
127 127
*73 75
344 35 7e
98 4 994
49 494
69V 69V
137 137

*11
117 1184
60 614
84 84
11 114
204 204
104 10 4
*90 91
85 854

1*3*4** 1*34*4
394 39 4

29 29
101*8 103V

17 17
73 34 74=8
60 60
47 4 484
*90 90 4

Thursday,
April 20.

13141314

*75
48

78
49

714
88=8
20
294

74 4
89*4
20
30*4

130
1294
110*4
1194
127 4
1374
127
*73
35=8
994

130
1294
1114
1194
1294
1374
1274
75
304
994

69 4
'137

704
1384

*11 114
1174 118=s
604 614
*81 83
114 114
*194 204

*90 91
87 874
72 72
1354 1354
40 404
16 16

284 294
103 1044
54 54

74*4 754

454 47
*90 904

*314 324
10*4 104

874 874
774 79
48 48

20

88 88
784 80
48 49

894 894
78 804
48 484

60
29V 30V
884 90 4
'23 28

29V 30=8
89 4 90 78

29 304
86=8 884
23 234
124 124r

60 61
125 41264
*104 105
354 36*4

T70
254

175
254

514
37 4
77 Ha
164
364

69

’*284
544

*134

70

*29"
564
1354

504
374
764
154
37

504
384
77 4
154
37

*•>4
594
38
53
88

26
594
38
53
88

1194120
384 394

ib'9 ’4 ilOHa
284
544

294
554

50 - 50 4
1034104 4

384 39-4
125 1254

5q Sq
804 82

68 69

29 * 29
56*8 574

136

115 120

22 234

384 394

i'094 iiov
29
534

294
55 4

50 504
1034 1044

39 394

1414 1414
*93 944
*75 764
*1274 130

*30
*18
*2

32
19
24

*14
35

19
354

424
*56
*18

13
58
19

*6
*2
*13
*3

64
24
16
34

4
814

140
94
*74
*125

*30
*18
*2

82

140
94
76
130

32
19
24

*14
*35

16
354

*12
*56
18

13
98
184

*6
*2
*12
*3

1
64
24
15
34

61 614
125 41274
*104 105
354 36*4

*170 175
25 4 254

504 514
374 384
764 774
154 154
37 37

*15 17
694 704

284 *284
57 58=8

*1344 136

*2*i” *21*
119 121

214 23 4
55 GO

38=8

1*10*4
394

1114

274
494

30
55 4

Friday,
April 21.

*132 133

*72 77
474 484

69
884
204
294
*22
1284
1294
110
1194
1274

704
884
204
294
23
1294
1304
112
120 -

1294

1264 127
74 74
35 354
984 904
49 49
*67 71
1344 1344

114
117
584
83
104
*19
10
*90
86
72
135
394

114
1184
604
83
11
20
10
91
864
72
135 4
394

28 284
1024105 4

734 744
57 4 60
43
90
32

45
90
32

504 604
1254 1284
*104 105
354 36
72

*170
254

Sales of
theWeek,
Shares.

(2

254

504 504
374 384
764 78
15 15 4
364 364

70 71

28** * 28*4
564 584

120 120
120 123

224 22 4
*58 60

504 504

11841194
384 394

ii‘04 in4

274 284
494 514

48 48

504 514 50 504
1044 1054' 1044 105
*35 45 j
140 141
394 394! 394 394

*1244 1254

814 83

140
94
*744
'125

140
94
76
130

30 30

*14 16

*12
564
164

134
57
174

15 15

814 824

1404 1404
94 ’ 94
74 744

*127 130

*25 ....

18 , 18
*2 24

*35 354

*124 14
*56 58
17 17

4 1
*6" 7
24 24

*12

250

7
6,805
200
300

203 550
12,26 5
1,05 )*
80!)
100
516

6,737
107,025
2,420
66.135
2,092

. 4,890
200

22.955
22,041
1,200
700

1,040

Range Since Jan. 1, 1882.

Lowest.

130 Jan. 6
324 Jan. 18
60 Jan. 6
72 4 Apr. 15
44 Feb. 23
15 Feb. 18
294 Mar. 17
69 Apr. 21
86 Feb. 23

643
175,085
203,702

66
4,629
1,691
300

1,6*10
620

2,565
2,838
600

194 Mar. 9 26 Jan. 7
27 4 Apr. 18 37V Jan. 14
21 aiar. 9 26V Jan. 14
127 4 Mar. 11 135 4 Feb. 8
127 4 aiar. 13 138 Jan. 27
104 4 Jan. 4 1184 Mar. 30
118V Apr. 14 126 aiar. 28
124 Jan. 4 136 Fel). 2
136 A pr. 10 145 Feb. 2
1 254Apr. 18 135 Jan. 13
68 Mar. 8 84 Feb. 1
29V Feb. 23 39V aiar. 22
97 4 Feb. 24 106V aiar. 22
44 Mar. 9 57 4 J an. 14
68. Apr. 18 84 J an. 14
133 J ail. 7 1384 Apr. 6
70 Mar. 16 104 Feb. 2

4,305
226,050

500
200

77,645
200

3,100
300

1,905
4,600
800

1,300
310

57,305
1,900
200

40,450
127,000

200
50

8,000
171,021

100
105,846
1,900
100

10,850

2,045,
25,10<«
113,702
4,012
1,200

4,140

2*6*00
249,550

100

**io*6
50
200

4,600

1,420
1,300
100
500
200

52
600

56,930
300

61,677

40,656
146,745

100
100

6,700
3,412

900
7,250
436

1,301
204,783

200
87

no
100

160

250
400
640

200

100
100

94 Feb. 13
116Ha Mar. 11
524 Mar. 14
82 Apr. 15
10 Feb. 23
164 aiar. 8
8 Feb. 15

90 Mar. 1
76* Mar. 2
61 Mar. 11

12734 Jan. 4
36 Mar. 8
13 Ha Feb. 23
20 Mar. 21
27 Ha Mar. 9
101V Apr. 18
49 Ha Feb. 24
16 Mar. 8
65 Mar. 8
57 Ha Apr. 21
43 Apr. 21
90 Apr. 12
25 Jan. 23
9 Ha Apr. 11
4 Apr. 11
46 Mar. 9
84 Jan. 4
77 Apr. 18
4134 Mar. 11
19 Mar. 6
59 Feb. 25
264 Mar. 11
86=8 Apr. 21
22 Feb. 24
1194 Mar.
54 Mar.

Apr.
Feb.
Mar.
M ar.
Feb.

Highest.

135 Mar. 21
32 4 Jan. 18
704 Feb. 4
85 4 Feb. 2
56 4 Jan. 16
23 Mar. 25
37 4 Jan. 4
97 4 Feb. 20
94 4.1an. 14

214 Jan.
1284 Fel).
74=8 Jail.
84 Jan.
16 Jan.
26 Ha Jan.
16 Jan.

110 Feb.
Il l 4 J an.
86 Jan.
1374 *Jar.
48 4 Jan.
19 alar.
49 Jan.
.37 4 Jan.
*1204 Mar.
56 alar.
24 alar.
1004 Jan.
75 Jan.
GO's Feb.
98 Ha Jan.
37 Mar.
15 4 Jan.
9 4 J an.
824 Jan.
92 Fob.

J an.
Jan.
Jan.
Jan.

125
104
34
67
168
214 aiar.
20 Jail.
44 4 aiar.
284 aiar.
6634 Frb.
15 Apr.
27 Feb.
904 aiar.
15 Feb.
GO Jail.
190 Jan.
254 aiar.
51 Ha aiar.
133 Hi Feb.
135 Feb.
17 Mar.

110 aiar.
100 aiar.
244 Jan.
20 Jan.
20 Hi aiar.
55 Apr.
34 Hi aiar.
43 aiar.
79V Feb.
26 Feb.
68 Jan.
1084 Jan.
34-4 aiar.
10 4 Feb.
1094 Apr.
43 Mar.
274 Apr.
494 Apr.

90
52
21
61
394 Jan
104 4 Jan.
354 Jan.

13 124 4 Mar.
81 87 Hi Jan.
18 13534 J an.

1094 Jan.
43 4 Jan.
85 Jan.
175 -Apr.
294 arar.
24 Feb.
584 Jan.
414 Apr.
804 Apr.
25 =s J an.
394 Mar.
1104 aiar.
23 4 J an.
764 Apr.
195 4 Apr.
374 Jail.
67 4 J an.
137 aiai
140
40
250
263

31
60
38
1024
37
128
38
122

4
76-s

Jan.
Feb.
Mar.
aiar.
Mar.
Jan.
Feb.
Feb.
Apr.
Mar.

9
13
11
11
3
s

20
8.
8

24
15
19
26
9
15
18
22
21
20

28
17
13
13
17
31
23
23
10
11

Jan.
.Tail.
Feb.
Feb.

139 afar. 15
90 Feb. 18
72 4 aiar. 8
125 Feb. 24

28
15=8
138
2
15
33
240
114
55
14
274

3.
**

5
4

15
24
2
1 v,

aiar.
Jan.
Mar.
Jan.
Apr.
Jan.
Jan.
Feb.
Mar.
Jan.
Mar.
Mar.
Jan
Jan.
Apr.
Jan.
Mar.
Feh.

14
17
1

25
13
16
17
27
23
11
28
21
5
17
20
9
2
«

364 aiar
26 Mar.
434 Jail.
92 Jan.
467e Jan.
664 Jan.
106 4 Jan-
314 aiar.
80 aiar.
123 aiar.
51=8 Jan.
174 Jan.

11934 Jan.
624 aiar.
384 Jan.
71=8 Jan.

60 Feb.
65 Feb.
5378 aiar.
109 *a Feb.
49=8 Jan.
145 Apr.
45 4 Feb.
145 Jan.

1 Jan.
934 aiar.

1494 Jan. 10
974 Feb. 25
804 Jan. 26
130 4Jau. 5

7
3

20
9

14
18
18
8
9

14
30
14
23
19
14
30
28
30
3
9

11
28
30
16
3
18
8
16
16
11
11
14
28
21
31
14
14
27
14
14
17
28
27
11
5
5

14
28
28
16
3

11
14
7

17
17
5
7

15
22
17
16
16
25
26
-»n

29
27
20
14
7
16
24
14
14

14
20
30
20
10

120
25
45
69
50
16
31
824
80 4
204
324
23
127
1334
1014
II64
117
1314
129
40
334
91
414
81
1274
82
1834
107
66
764
13
23

36 7e Jan.
1934 Feb.
24 Mar.
24 Jan.

26 Jan.
3538 aiar.

245 Jan.
14 4 Jan.
624 Jan.
19V Apr.
37 Jan.
1 =8 Jan.
634 Feb.
278 Apr.

16
4

27
25
20
30
16
14
19
5

12
4
3
4
9

28
5
6

For Fall
Year 1881,
Lovr. High

44V
94
63
124
384
14
41
32

112=8
44
104
79
50
15 4

"is"
9
6

41
77.4
844
42
23
624
34 78
85
184
118
63
1304
96
394
804
1644
254
234
53
324
644
21
35
973
18
64
190
274
50
127
130
35
994
122
22
22
39
85
39
55
90
26
70
884
414
15
1054

135
30
714
90
90
404
45
112
102
S3i
484
367*
156
1824
1294
140
136
1474
148V
88
51
1094
684
IOI4
142
954
324
131

,

1134
88
21
33

350
121
106
1464
574
304
56
654
1354
63
38
1104
1174
594

*594
24
15
93
126
1264
64V
304
704
54
1144
394
131
102
155
1304
52V
964
190
434
264
70
51
884
37V
60
126
374
83
200
574
744
142
146
80
171
1744
50
504
774
143\
55
81V
1154
424
894
1134
73V
38
1314

334
644

31
63
35
89V
30
134
39
120

V
77

120
62V
514
112

'30
14

• 14
V

17V
324
240
12
53
17V
25
1
4
4

18
2
2V
I**

60
90V

744
73V
67
115V
49
190
62V
151
44

92

>153
98

$
43
29V
8V
9

3I4
|254
21V
754
27
454
7
14

ik
m
7
A

* These are the prices bid and asked—no sale was made at the Board.
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quotations of state and railroad bonds and miscellaneous securities.
STATE BONDS.

SECURITIES.

SSfeSTAE
ClM8 C, 4s, 1906 .gSflO-208, 1900..

Arkansas—

^8, Arkansas Cent. RR.
Connecticut—6s, 1883*4
Ooorgia-68.1886
7s. new, 1886
7b, endorsed, 1886
7s,>ld, 1890

Louisiana—
7s, consol., 1914
78, small

Bid. Ask.

814
82 4

85 4
102

86

27
25 30

22
22

106
109 112
109 112
1143*

643ft1 65
61 !

SECURITIES. Bid.

Michigan-
68, 1883 1
7s, 1890 i

Missouri—
6s, due 1882 or 1883. 101
6s, due 1886 ! 1074
6s, due 1887 110
6s, due 1888 ! 1104
6s, due 1889 or 1890.... 1124
Asyl’m or Univ., due ’92 113
Funding, 1894-’95 116
Hannibal & St, Jo., ’86. 107 4

Do do ’87.
New York-
Os, gold, reg., 1887
68, gold, coup., 1887
6s, loan, 1883
6s, loan, 1891
6s, loan, 1892
6s, loan, 1893

Ask.

112

110
1083s 112

SECURITIES.

N. Carolina—6s, old, J.&J.
6s, old, A.&O
No. Carolina RR., J.&J.

Do A.&O
Do coup, off, J.&J.
Do coup, off, A.&O.

Funding act, 1866-1900.
Do 1868-1898.

New bonds, J.&J., ’92-8
Do A.&O

Chatham RR
Special tax, class 1, ’98-9

Do class 2
Do class 3

Consol. 4s, 1910
Small

Ohio-
68, 1886

Rhode Island-
68, coupon, 1893-99

Bid. Ask.

28
28
135 I

135
115 |
115
10
10
18
18 1
5
77e ......
74
7 7 4,
80 82
80

SECURITIES.

South Carolina—
6s, Act Mar. 23,1869)
non-fundable, 1888.. y*

Brown consol’n 6s, 1893
Tennessee—6s, old, 1892-8
6s, new, 1892-8-1900....
6s, new series, 1914

Virginia—6s, old
6s, new, 1866
6s, new, 1867
6s, consol, bonds
6s, ex-matured coupon..
6s, consol., 2d serieB
6s, deferred

District of Columbia—
365s. 1924
Small bonds...
Registered
Funding 5s, 1899

Do small
Do registered

Bid.

564
56
56
35
35
35
93
68
424
144

308
108
108
110
110
110

Ask.

564
564

154

RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

. 1031.J
). 133V134
x. ... 1334

5 4110 ......

1. 955a
. 135 ......

0 134
6 116 ^ *117
5 ......

0 61
'

41*02*”
. 4 100
s 101H 1013ft

6 85
1 1*04

118 4
1174 1118 4

1 120
120 . ...

96
)

1 98

j’ 87**
i 9i 4
— A

( i 1108
s 104 (105
) U014
II534 )
IO734 1109
10434 1107

4 103 j
10434 1105 4

8 1104 I112
103 s j 104

. 1174 1174
112 113

i 1184 119
. 4 120

105
\ 110

111 1124
3 lil 112

105 105 4
> 100
) *98
9 98

104
) 105
1 100
a 103 4 104
1104

107-4
115 I

100 LOO 4!
90 }

90 j

i'05”
99

63 4 64 :
82 824 1

(
97

139

I

140 I
125 i£
129 £
126 4
113

£

£
£

*ii2 117 1
4- 121

1
4*108*'
*88** a
88 90
101 102

92 Y
9*9 3ft 100 c
65 74 C

C
i*0*(>4 102 (
116 1164 0
109 1103ft G
1093ft .....
109 1104 h
1084 110
78 79 I
116
106 108

L01 J
41*18 123
109 IS
1064 107 4
1083ft 10834 S
100

98 S
t- 90 T
*1*084 109 V

Railroad Bonds.
(Stock Exchange Prices.)
Ala.Central—1st, 6s, 1918
Atch. T. & S. Fe—44,1920
Atl’c & Pac.—1st,6s, 1910
Balt&O.—1st, 68, Prk.Br.
Bost. H. & E.—1st mort..

' Bur.Ced. R.& No.—1st, 5s'
Minn.& St. L.—lst,7s,gu
Iowa C.& West.—1st, 7s
C.Rap.Ia.F.& N.—1st,6s

Central lowar—1st, 7s, ’99
Char. Col. & Aug.—1st, 7s
Cheasp. & O. -Pur. m’v fd.
6s, gold, series A, 1908.
6s, gold, ser. B, int. def.
6s,currency, int. def ...
Mortgage, 6s, 1911

Chicago & A lton—1st in..
Income 7s, 1883
Sinking fund, 6s, 1903..
Joliet & Chicago—1st in.
La. & Mo.—1st in., guar.
2d mort., 7s, 1900

6t.L. Jack.& Ch.—1st m
1st, guar. (564), 7s,,(.)4
2dm. (360), 7s, 1899..
2d, guar. (188), 7s,’98.

Mias.R.Br’ge—lst.s.f. 6s
C.B.&Q.—8 p.c., 1stm.,*83
Consol mort., 7s, 1903..,
5s, sinking fund, 1901..
Iowa Div.—8. F.,5s,1919
Iowa Div.—S. F. ,4 s, 1919

C.R.I.&P.-6S,coup., 1917
6s, 1917, registered
Keo.&Des M.—1st, g.,5s

Central of N.J.—1st in.,’90

C.M. &St. P.—1st,8s,P.D,
2dm., 7 3-10, P. D., 1898
lstni.,7s, $ g., R.D.,1902
lstm.,LaC. Div., 1893..
1stm., I. & M., 1897....
1stm., I. & D., 1899 ....
1st m.. C. & M., 1903
Consol. 7s, 1905
2d mort., 7s, 1884 ..
1st, 7fl, I.& D. Ext.,1908
8.W. Div., 1st, 6s, 1909.
1st, 5s, La.& Dav., 1910.
1st S. Minn.Div.,6s,1910
lstm., H.& D., 7s, 1910
Oii.A Pac. Div., 6s, 1910
1st Chic.& P.\V.,5s,192l
Min’l Pt. Div., 5s, 1910.

95 100
80 4 814
44 ! 45

4 !101
1*25

100a4:102
115

108
4112
+ 112
4108

Laud grant 34s, S. A...
E.T. Va.&Ga.—Ist7s,‘
1st cons. 5s
Divisional 5s, 1930

105
127*4
1014

86
4127
4127
103
116
110

1284

104^
116 41
112

Interest bonds. 7s, 1883
Consol.bonds, 7s, 1915.. * J ’
Extension bonds, 7s, ’85
Istmort., 7s, 1885
Coupon gold, 7s, 1902...
Beg., gold, 7s, 1902
Sinking fund, 6s, 1929..
Sinking fund, reg
Sinking fund. 5s, 1929..
Sinking fund, reg
IowaMidi’nd—1st m., 8s
Peninsula—1st m., couv.
Chicago & Mil.—1st m..
Winona & St. P.—1st m.
2d mort., 7s, 1907
« ;&?Ia“*“i8t'68»1905C. C.C.&Ind’s—lst,7s,s. f.

mort,, 7s, 1914..
C8tL.«fcN.O.-Teu.lieu,7s

con., 7s, 1897....
O.—Cons., 6s

C.St.P.&M.—lst.6s,1918No. Wise.—1st, 6s, 1930.
^•P'&S.C.—ist, 6s,1919Chic.& E.U1,—lst.s.f., cur.

TIreen.—lst,6s,1916
2d, 6s, 1926

L. &W.—7s, conv. ’92
Mort. 7s, 1907....
SjT.Biug.& N. Y.—1st,7sMorris & Essex—1st m.
2d mort., 1891
Bonds, 7s, 1900

- <aof 1871-1901....;:;;
hri *Uu;4coVso1-* £uar.,7slei®*1,0—18tm.,7is,1884letmort,, 7s, 1891 ...

Istmort., ext., 7 s, 1891.
ret mort., coup., 7s, ’94.
1
ft’ ,Pa-Plv-» cp.,7s,1917

Aneg^’Js» 191^
' Aib,-& Susa.—1st m., 7s2d mort., 7s, 1885

ist,cons., guar.7s.1906Rens. tv Sar.—1st, coup.
re£-> 1921 ..

& Rio *3r.—1st,1900let. consol., 7s, 1910pePV.So.P.APao.-i * ”1

113
ib7 t

1014^102 4
1 97

133 ;135
119 11204
125
119 1
119 1
119 I
123 }1*27
121 11214
a00 I

119 Sl20
..... ! 110
..... . I 95
107 4 ^108
116 *117 4
1094 1104
94 ! 94 4
93 94
1074H10

11106
?1324 134
a 05 4
108
127

127
1094 110

**9*84 9934

i*2*i**
......

a20
120 123
109 10934

125

1*2*54 *126*4
...... 126
117
118 *121
102 4 102*8
114 |
1*10*4 1104!

1st mortgage, 6s, 1920
Eliz.Lex.& Big S’y.—6s...
Erie—1st mort., extended
2d mort., ext’d os, 1919.
3d mort., 7s, 1883

ii*5*’
75
90

924

X 98
128 129
103 4 .

104 105
noo ......

109
1254 126

125
1*0*5 34 107
115
130
9334

i *96 |
*92 94

X
I 113
103 104 |
107 109 j
83 85 1

t--..
1064
102
1 11
108
llis4

128
1204
136
4115
4115
1214
1244
106 4
115

A

*115 4
41144
4123
+ 124
1134
105 4

4125
*135
1134

I 1054
ist.7slt‘«,44

89

123
125
106 34
1154
130
116
1154
127
127

1254

1054
105

*....

112

*89* ‘
74

100

iwK
±75

110
4108 s4
107
114
122
100
105
41224

125
1244
1244
117 4
974
US
103

*94"
495

108 4
107
107

115
120

107

119
894
764

72
107
843s

109
109
119
124

5th mort., ext., 7s, 1888.
1st,consol., gold, 7s,192C
1st, consol., fd.cp..7s...
Reorg., 1st lieu, 6s, 1908
Long Dock bonds,7s, ’93
Bnff.N.Y.&E.—1st. 1916
N.Y.L.E.&W.-New2d,6
2d, consol., fd. cp., 5s

Buf. &8.W.-M.' 8,1908
Kv. & T. H.—1st cons., 6s
Fl’t&P. Marq.-M.6s, 1921
Gal.Har.& s.Ant’o—1st,6s
2d mort., 7s, 1905

G. Bay\\r. & St. P.—1st. 6s
Gulf Col. & S. Fo—7 s, 1909
Han. & St. Jos.—8s, couv.
Consolidated 6s, 1911...

Hous.&T.C.—1st., l.gr..7s
1st mort., West. Div., 7s
1st mort.,Waco & N., 7s
2d, consol., main line, 8s
2d, Waco & N., 8s. 1915
Gen. mort., 6s, 1921

Hous.E.&W.Tex.—1st, 7s
Ill.Cent.—Dub.& S. C., 1st
Dub. & S. C., 2d Div., 7s
Ced. F. & Minn.—lstm.

Ind.Bl.& W.—1st, pref.,7s
1st mort., 3-4-5-68,1909
2d mort., 3-4 5-6s, 1909.

Indianap.D &Spr.—1st,7s
2d, 5s, 1911

Int.&Gt.No.—1st, 6s gold
Coupon, 6s, 1909

Kent’ky Cen.—M.,6s.l911
Lake Snore & Mich. S.—
Mich. So. & N.I. s.fd. 7s
Cleve. & Tol.—Sink. fd..
New bonds, 7s, 1886..

Cleve. P. & Ash.-7s
Buff. & Erie—New bds.
Buff. & State Line—78..
Kal. & W. Pigeon—1st.
Det.M.&T.—1st,7s,1906
Lake Shore—Div. bonds
Consol., coup., 1st., 7s
Consol., reg., 1st. 7s...
Consol., coup., 2d, 7s..
Consol., leg., 2d, 7s ...

Long Isl. R.—1st. 78,1898
1st consol. 5s, 1931

Louisv..& N.—Cons,7s,’98
2d mort., 7s. gold, 1883
Cecilian Br’ch—7s, 1907
N.O.&Mob.—lst,6s,l 930
E. H. & N.—1st, 6s, 1919
Geu’l mort., 6s, 1930..

Pensacola Div—6s,1920
St. L. Div.—1st, 6s, 1921
2d mort., 3s, 1980

Nasliv. & Dec.—1st, 7s.
S.& N.Ala.—S.f.,6s, 1910
Leban’n-Knox.—6s, 1931
L’isv.Cin.&L.—6s, 1931

L. Erie &W.—1st, 68,1919
Sandusky Div., 6s, 1919.

Laf. B1.& M.—1st, 6s, 1919
Louisv.N.Alb.&C.—1st,6s
Manhat.B’ch Co.—7s,1899
N.Y.& M.B’h—1st,7s,’97

Marietta & Cin.—1st, 7s..
1st mort., sterling

Metrop’lit’n El.—1st,1908
2d mort., 6s, 1899

Mich.Cent.—Con.,7s, 1902
1st mort., 8s, 1882, s. f..
Equipm’nt bonds, 8s,’83
6s. 1909
Coupon, 5s, 1931
Registered, 5s, 1931
Jack. Lan.& S—6s, 1891

Mil.&No.—1st,4-5-6S,1910
Mil. L.K.&W.—1st6s,1921
Minn.&St.L.—1st 78,1927
Iowa Ex.—1st, 7s, 1909.
2dmort, 7s, 1891
S’thw. Ex.—1st, 78,1910
Pac. Ex.—1st, 6s, 1921.

Mo. K. & T.—Gen.,con., 6s
Cons., assented, 1904-6.
2d mort., income, 1911..
H. & Cent. Mo.—1st,’90.

Mobile & O.—New m., 6s.
Collat. Trust, 6s, 1892.

Morgan’s La.&Te.x,lst,6s
Nash.Chat.& St.L—1st, 7s
2d, 6s, 1901

N. Y. Central—6s, 1883 ..!4104V
6s, 1887 110
6s. real estate. 1883 | 103 4I

N. Y. Cent.—Goimuueu
6s, subscription, 1883
N. Y. C. & H.—1st m.,c
1st mort., reg., 1903

Harlem—1st m.,
1st mort.,'7s, r

N. Y. Elev’d—1st,
N. Y.Pa.&O.—Pr.l
N.Y.C.&N.—Gen.
N.Y.& NewEng.-
lst ill., 6s, 1905.

Nevada Cent.—Is
N. Pac.—G.l.gr.,1:

N. d. Pac.—lst, 6s,g.,i9*2(
Norf.&W.—G.1.m.,0a,193 J

126
128 4
127 4
126
126

'98”
120

1*04 "
95

1st Min’l Div.-

Pauama-

Pac. RRs.—C. Pac.-

West.
So. Pac,

Sinking funds, 8s,

1st cons.

At. Jew. Co.&W.—1
Oreg. Short L.—1st 6s..

2d mort., 7s, 1891

3-6s, class B, 1906.

9S7q 100
814

4104
51

4115

ioiv
102

101 11014
100

102 4! 1034
103 1034
84

1014
| 95

1274 128
41014

96

90
41014
116
113

iio"
498
81
105
614
1064
1104

1153ft

984
98
1074
93
1033ft

l104
98 4
82

624

Consol., 6s, 1905
Income & I’d gr.

Pennsylvania RR—
Pa. Co’s guar. 4 4s 1st c.

1st reg.,
2d, 7s, 11

7 a,

3d mort, 7s, 1912.

I01. jjvi. oi. liiu.—iuam. os

1st, Dayt. Div., 6s, 1910
1st, Ter’l trust, 6s, 1910

Vrg.Mid.—M. inc„6s,1927
W. St. L. & P.—Gen. m., 6s
Chic. Div.—5s, 1910.
Hav. Div.—6s, 1910.
Tol.P.&W.—1st, 78,1917
Iowa Div.—6s, 1921
Ind’polis Div.—6s, 1921.
Detroit Div.—6s, 1921..
Cairo Div.—5s, 1931. ...
Wabasii—Mort. 7s of ’09
Tol. & W.—1st, ext., 7s
1st, St. L. Div., 7s,1889
2d mort., ext., 7s, ’93..
Equipm’t bonds,7s, ’83
Consol., couv., 7s,1907
Gt. West.—1st, 7s, ’88.
2d mort., 7s. 1893 ...

Q. & T.—1st, 7s, 1890.
lll.&S.I.—1st, 7s, 1882
Hau.& Naples—1st, 7s
St.L.K.C.&N.—R.e.,7s
Om.Div.—Istmort., 7s
Clarinda Hr.—6s, 1919.
St. Chas. Br.—1st, 6s..
No. Missouri—1st, 7s.

West.U. Tel.—1900, coup.
1900. reg

N.W. Telegraph—7s, 1904
Spring Vai. W.W.—1st, 6s
Oregon RR.&Nav.—1st,6s

INCOME BONDS.

(Interest payable if earned.)
Ala. Cent.—Inc. 6s, 1918
Atl. & Pac.—Inc.. 1910..

no
88

60
764 79
*814 85
* 95
10834 109*4
91

A 90
75

91
112

1624 1034
103

55
93 100

1094
103 105
M)2 - _____

*9978 ......
100

i‘o6 ..•.

106 109

+ i*o*o"
122

1i934 ......
a 19 4 123

1*08*' ......

-Coup.deb.certs.

2d con., 7s, 1909

Ill

1154

lst,Tr’t Co.ctfs.,suppi.
St.L.V.&T.H.—1st,g.,7s
2d mort., 7s, 1898
2d m.. guar., 7s, 1898.

Pits.B’d.&B.—lst.0s,1911
Borne W.&Og.—Con., 1st.
Trust Co. certiticates...

Roch.& Pitt.—1st,6s,1921
Rich.&All’g.—1st,7s,1921
ltich.&Danv.—Cons.g., 6s
Debenture 6s, 1927

Atl. & Ch.—1st, p.,7s,1897
Inc., 1900

Scioto Val.—1st, cons., 7s.
St. Louis & I. Mount.—1st
2d mort., 7s, 1897
Arkansas Br.—1st mort.
Cairo & Fulton—1st m..
Cairo Ark. & T.—1st m.
Gen.c.r’y&l.g.,5s,1931..

St.L.Alton& T.H.—lstm.
2d mort., pref., 7s, 1894.
2d mort., income, 7s, ’94
Belleville&S.Ill.—lstm.

St.P.Minn.& Man.—1st,7s
2d mort., 6s, 1909
Dakota Ext.—6s, 1910..

St. P. & Dul.—1st,5s,1931
So. Car’a R’v—lst,6s,1920
2d, 6s, 1921

Tex.Cen.—lst.s.f..7s. 1909

Trust Co. certiticates..
nt. & Gt. North.—2d Iuc.
2d assented, 6s, 1909...
iehigli & W.B.Coal—1881
iake E. &W.—Inc. 7s, ’99
Sand’ky Div.—Inc., 1920
.af.Bl.&Mun.—Inc.78,’99
lil. L. S. & W.—Incomes.

2d pref. debentures..
3d pref. debentures..
4th pref. debentures
f.Y. LakeE.&W.—Iuc.6s.
1. Y.P.& O.—lstiuc.HC.5-7
Hiio Cent.—Income, 1920
Min’l Div.—Inc. 7s,1921

’eoria D. & Ev.—Incomes
Evansv. Div.—Inc.,1920

1st, 7s, pref.. int. accuin.
2d, 6s, iut. acc’mulative
t’gl.&R’y—Ser.B.,iuc.’94
Plain Income 6s, 1896..

Dayton Div.—6s, 1910.

Miscellaneous List.

(Broker’s Quotations.)

Stock.

6s.
£5 ,1902

2dmort.

1st, consol., Tenn. lien..
I. O. & Jackson—1st, 8s.
Certificate, 2d mort., 8s.

2d mort.
t. Joseph
2d mort.

ist’n—Stock:
-1st, 68,1910

90

48
70

4*””'

454

480
480

435
50
479
80

440
30

*31*

112ia

100

60
43

33

60

4484

90
478

20

45
90
113
108
- 994

120
107
70
17

115
106
109
109
115
30
8
70
25
104
75 .

105

84
46

80
32
50

48'

32

80

45

95

40

46
100

112
101

75*
125
110
80
25
118

112
122
45
12
80

14
82
106

•Prices nominal. 4 And accrued interest. * No price Friday—these,are latest quotations made this week.
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Railroad Earnings.—-The latest railroad earnings and the
totals from January 1 to latest date are given below. The
statement includes the gross earnings of all railroads from
which returns can be obtained. The columns under the head¬
ing “Jan. X to latest date” furnish the gross earnings from Jan.
1 to, and including, the period mentioned in the second column:

Roads.

Ala.Gt.Southem
Atoh.Top.A S.Fe
Bofrt.AN.Y.A.-L.
Buff. Pittsb.AW.
Bur.Ced.R.&No.
Cairo <fe St. Louis
Cent.Br.Un.Pac.
Central Pacilic.
Cheeap. & Ohio.
Chicago <fc Alton
Cliic. Bur. & Q..
Chio. & East. Ill.
Chic.&Gr.Trunk
Chic. Mil & St. P.
Chic. <fe Northw.
Ch.St.P.Min.&O.
Chio. & W. Mich.
Cin. Hara.& Day
Cin.Ind.St.L.&C.
Cincinnati South
Clev.Akron<fe Col
Col. Hock.V.&T.
Denv. <fc Rio Gr.
Dea M. & Ft. D..
Bet. Lan. & No..
Bub. & Sioux C.
Eastern
Europ.&No.Am.
Evansv. & T. H.
Flint <fe P. Marq.
Grand Trunk....
Great Western..
Gr.BayW.ASt.P.
HannibalA St. Jo
Hous.E.&W.Tex
Illinois Can.(Ill.)

Do (Iowa)
Ind.Bloom.& W.
Int. & Gt. Nortli.
Iowa Central...
K.C.Ft. 6. <fc Gulf j March
K. C. Law. <fe So. i March
L. Erie & WesthPlst wk Api

Latest Earning8 Reported.
Week orMo 1882.

March ....
March ....
February..
March ....
2d wk Apr.
1st wk Api
4th wkM'li
March ....
March ....
2d wk Apr.
February..
2d wk Apr.
Wk.Apr.15
2d wk Apr.
2dwk Apr.
2d wk Apr.
February..
February..
March ....
March ....
Istwk Apr
2dwk Apr.
2d wk Apr.
3d wkMar
February..
1st wk Api
February..
February..
March ....

4th wk M’h
Wk.Apr. 8
Wk.Apr.l4
2d wk Apr.
2d wk Apr.
March ....
March ....
Mai eh ....
2d wk Apr.
2d wk Apr.
March ....

2d wk Apr.
2d wk Apr.
February..
February..
2d wk Apr.

Long Island....
Loulsv.&Nashv.
Maine Central.
Mar.Hough.<& O.
Mil. L.Sh. &We8t
Minn.<fcSt. Louis jlstwk Apr
Mo. Kan. & Tex.'2d wk Apr;
Missouri Paeitic.j2dwk Apr.
Mobile <fe Ohio.. March
Nashv.Ch.<fe8t.LMaroh
N. Y.& N. Engl’d March
N. Y. Pa. & Ohio
Norfolk <fe West.
Northern Cent..
Northern Pacitio
Ohio Central....
Ohio Southern..
Oregon R.&N.Co
Pennsylvania ..

Peoria Dec. <feEv.
Philadelp.A Erie
Fhila.& Readin

February..
February..
February..
2dwk Apr.
1stwk Apr
2d wk Apr.
March ....
February..
Istwk Apr
February..

ig:March ....
Do Coal <fe Ir.jMarch

BJchin.<fc Danv..|3 wks Mai'
Roehe6t’r<fePitts 1stwk Apr
8t,Johnsb.(feL.C.;February..
St. L.Alt. & T.H. 2dwk Apr.

Do (brehs.) 2dwk Apr.
St.L.IronMt.&8. j 2dwk Apr.
8t.L.&San Fran. 2d wk Apr.
St.P. Minn.&M. “
Scioto Valley...
South Carolina.
Texas <fe Pacilic.
Tol. Del. & Burl.
Union Pacitio...
Vicksb. <fe Merid.
Viok. Shr.& Pac.
Va. Midland....
Wab.St.L.A Pac.
West Jersey
Wisconsin Cent.

2d wk Apr.
Istwk Apr
February..
2d wk Apr.
Istwk Apr
14 dys Apr
February..
January...
February..
2d wk Apr.
February..
Istwk Apr

68,885
1,161,000

20,342
61.544
39,761
*6.939
25,843

1,987,000
208,981
151,828

1,457,300
30,003
47,228
356,000
372.967
84.519
113,820
199,185
208,066
199,567
10,120
70,191
127,324
8,606

113,335
21,658
206,218
35,551
64.828
70,206
207,429
98,678
8,105

32,861
18,215
537,338
158,033
52.155
51,511
89,697
146,000
82,000
24.165
40,000
226,775
135,225
22.800
16.800
24,501
108,111
120,803
152,651
161,005
256,673
404,524
149,659
413,551
93,000
17,903
7,895

410,000
3,306,750

13,696
246,246

1,610,089
977,631
1189.399

6&13
15,854
19,680
19.520
140,168
51,958
137,700
9,580

126,773
93,638
16,419

1,079,000
43,012
12.166
86,718
380,089
52,915
39,437

1881.

62,499
902,000
19,817
51,863
41,158
9,271
35,604

1,709,637
228,481
146,434

1,034,821
33,518
33,502
309,689
321,074
59,868
80,557
174,440
191,005
187,402
7.641

6,202
72,490
25,299
192,165
30.927
57.927
56,696
218,912

46,067
12,180

419,963

51,268

20,268
34,583
202,100
125,976
14,035
11,514
18,158
88,203
118,770
230,916
207,710
212.018
398,268
153.633
382,657

6,424

Jan. 1 to Latest Date.

1882. 1881.

$ •
196,192 184,554

3,247,000 2,203,000
43,365 40,255
181,754 142,576
788,417 526.770
95,463 115,595
209,158 192,793

5,528.469 4,766,762
596,780 575,410

1,978,815 1,768,484
3,116.134 2,342,769
477,390 431,247

5.103,000 3,203,146
5,544,673 4.045,924
1,236,533 788,816
219,948 163,802
407,561 367,100
613,544 544.974
579,288 453,533
119,281 105,129

1,692,991 1,223,897
- 88,282 56.939
226,174 154,795
311,874 221,697
430,843 390.748 '
71,673 62.326

•

525,146 414,850
2,744.113 2,820,074
1,380,403 1,501,671
102,694 86,287
520,798 515,765
51.791 27,786

1,653,213 1,405,095
459,718 308,474
684,643 636,325
744,466 703.409
257,763 150.285
406,093 322,228
217,439 154,940
344,221 308,858
465,781 407,917

3,449,014 2,959,943
274,737 247,562
48,242 29,020
239,314 124,587

1,474,271 1,280,387
1,827,264 1,547,136
472,238 672.029
477,960 576,719
686,088 575,382
813,582 829,614'
318,231 318,550
820,919 768,813

1,093,100 455,935
223,921 - 137,861
100,348

1,084,100 608,308
6,680,071 6,284.829
200,125 127,613
498,973 449,804

4,403,585 4,256,127
2,801,606 2,562,411
765,018 689,809
68,598 55,364
29,428 22,387
343,567 400,439
226,571 233,388

1,884,526 2,092,688
885,112 776,671

1,617,823 936,431
117,649 78,616
252,240 238,047

1,067,883 998,660
232,271 146,246

7,026,783 5,314.460
90,322 {92,516
12,166 12,088

4,381,005 3,244,663
106,36' 95,094
493,552 310.628

* Traffic cut oil from Cairo on account of high water, t Freight earning s
J Includes $2,674 back mail earnings collected in this period.
IT. S. Sub*Treasnry.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, tor e tch lay of the past week:

Receipts. Payments.
Balances.

Coin. Currency.

April 15.
“ 17.
“ 18.
44 19.
44 20.
44 21 .

Total....

$
793,033 16

1,629,302 95
*2,107.251 00

98 1.373 25
893,571 11
914,031 35

1,207,533 73
1,646,881 32
1,081,191 54
1,167,371 78
1,049.020 31
1,155,270 97

$
85,894,702 92
85,866,491 88
86.857,521 50
86.787,123 15

-86,023,987 79
86,383,681 95

$
3,969,615 62
3,980.385 29
4.015,413 22
3,902,613 04
3,914,304 20
3,918.370 42

7,321,562 91 7,293,469 65
* Includes $1,000,009 gold coin received from Philadelphia Mint.

Coins.—The following are quotations in gold for various coins :
Sovereigns $4 84 @$4 88
Napoleons 3 83 @3 87
X X Reichmarks. 4 74 a> 4 78
X Guilders 3 96 @4 00
Span'llDoubloons! 5 55 @15 75
Mex. Doubloons. J 5 55 @15 65
Fine silver bars .. 1 14%^ 1 14%
Fme gold bars— par@ *4 prern.
Dimes & % dimes. — 99%@ par

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week endiner at the commencement of business on April 15.

Banks.

Leather Man’f’rs

American Exch
Commerce
Broadway..Mercantile 1
Pacilic
Republic
Chatham
People’s
North America..
Hanover
Irving
Metropolitan ....
Citizens’...
Nassau
Market
3t. Nicholas
Shoe & Leather..
Corn Exchange..
Continental
Oriental
Marine
Importers’ & Tr..
Park
Wall St. Nation’l
North Kiver. ...
East River
Fourth National
Central Nat
Second Nation’l
Ninth National..
First National..
Third National..
N. Y. Nat. Exch..
Bowery National
N. York County..
Germ’nAmeric’n
Chase National..
Fifth Avenue...
German Exch. .

Germania
U. 8. Nat.

Capital.

Average amount of

Loans and
discounts.

t
2,000,000
2,060,000
2,000,000
2,000,000
1,200,000
3,000,000
1,000,000
1,000,000
1,000,000
600,000
800,000

1,000,000
1,000,000
800,000
200,000
200,000
600,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1,500,000
450,000
200,000
700,000

1,000,000
500,000

3,000.000,
600,000

1,000,000
500,000
500,000
500,000

1,000,000
1,000,000
300,000
400,000

1,500,000
2,000,000
• 500,000
240,000
250,000

3,200,000
2,000,000
300,000
750,000
500,000

1,000,000
300,000
250,000
200,000
750,000
300,000
100,000
200,000
200,000
500,000

I
9,835.000
7.088.000
7.119.400
8.517.000
4.750.100
8.693.800
3,478.000
6.316.600
2.782.800
1.688.600

13.S64.00C
4,044,^00
4.208.100
1.711.000
1.006.000
1,021,600
2.050,900
964.900

3.730.100
13.145,000
14.929.800
6.550.500
5.905.300
2.202.300
5.4: 0,l0C
3.815.400
1.368.200
2.405.90C
7.940.100
3.216,000
18.030.000
1.964.700
2,816.600
2.877.300
2.137.200
3,352.00C
4.255.100
5.746.100
1.975.800
8.252.000
18.778,300
15.987.000
1.458.900
1.123.900
1.050,600

16.863.O0C
8.267,000
8.476.000
5.671.800
13,240.600
5.102.400
1.481.600
1.749.100
1.792.400
2,036,400-
4.583.100
1.901.300
1.525.600
1.476.600
8,090,200

Specie.

2,073.000
1,092,000
017.500

1.305.000
8-j4,100

1.038,500
738,000

2.011 900
301,000
365.900

3.905.800
662.700
340.700
373.600
174.000
21.000
335.600
199.500
775,000

1,514.000
3.015,300
914.700

1.202.800
422.800
381,400
507.800
157.200
242,000

1,179,000
505.900

2,244,00'J
449.900
122,000
475.000
341,030
741,000
268.000

1.889.800
45.100

843,000
5.429.700
4,244,000
447.200
84.000
li:,500

4,181.500
089.030
020.000
934.200

3.855.800
852,300
107.700
207.000
34.9-10
256.800

1,253.000
440.500
47.700
47,300

1,240,400

Legal
Tenders.

Net dept’s
other •

than U. S.

Total 01.102,700 312,048.200 61,225,000 10,538.9Ou 291,353.400 20,007,00(1

S
300,000
245,000
901.700
594.000
75.500
619.000
43.000

3? 0,000
75.200
142.400
313.200
263.100
141.800
58.200
115.000
181.700
266.200
43.800
115.000
808,000
428.100
182,200
308.800
202.900
263.700
163.400
86.800
189,000
851,000
280.200
291,000
238.400
77,300
92.000
70.800
117.000
184,000
135.900
385.900
195.000
210.300
561.800
70,700
240.000
120.500
822.700

1,034.000
351.000
445.500
213.700
482.7,M)
108.500
180.000
489.700
70.1' 0
179,800
148,00
132.500
226.200
06,100

I
9.417,000
5.730,000
5,950,'i00
7.561,000
3,847.600
5.972.400
3.157.000
0,877,2<M>
1.445.100
l,b80,300

14,287,300
8,31 i,600
2.087.800
1.590.200
X.033,000
1,| 03,400
2.820.400
937.200

8.408.100
9,549.000
9.8.81.900
4.304.300
5.720.800
2.550.900
3.092,800
3.390.000
1.024,500
2.300.900
7.813.000
3.099.0%
9.565,000
2.164.500
2.475.100
2.822.100
1.809.70C
3.242.000
2.941.400
0,374.400
1.972.800
3.865 000
2O,-10.0GU
19.124.50C
1,0i7.OOO
1.174.800
880,100

10,839,300^
7,585 0W
3.943.000
5.784.900
15.048 U00
5.175.500
1.160,000
1.502.000
2,022,100
2.290.100
5.212 200
2,210,4 .'0
1,053.590
1,075,200
4,682,000

Circula¬
tion.

800,000

„ UOO
207,000

799,401

781.700
782.800
249,900
143,000
, 2,000
478,100
29,500
45,000

900.700
900.000
798,900

1,123,000
45,000
5,400

776.800
440,000

2,250,000
267.800
3,900

448,100
447,400
450,000
4,600

768*300

1,118,900
45,000

224,3$
805.800

1.279,000
225,000
592,006
433.800

263*100
225.000
180,000

Hm

449,200

Api. 1....312.824.200
8...314.405.800

15....312,048,200

* To be increased to $1,000,030.
The deviations from returns of previous week are as follows:

Loans and discounts Dec. $1,757,600 | Net deposits ... Inc. $5,008,000
Specie Inc. 3,571,400 | Circulation Dec. 69,900
Legal tenders Inc. 1,825,100 i
The following are the totals for a series of weeks past:

Loans. Specie. L. Tenders. Deposits. Circulation. Aqq. OUaf.
18«i2. t t $ * $ t

Mar. 25....311,219,400 58,002,100 10,150,900 335.650.600 20,090.500 985,587,-
---

57<g73<?00 15,52^100 284,723,400
67,051,800 14,743.800 280,345,400
01.245,000 10,508,000 291,353,400

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past:

Sjxcie. L. Tenders.

5,038,900 4,051,300
5.350.700 3,980.300
5,278,300 3,017.200
5.130.700 3,779,500

1891.
Mar. 27..
Api. 8..

10..
“ 17..

Loans.
$

147,663,700
148.515,500
149,401,000
147,116.300

Deposits.*

87.203.300
87,333.000
87.553.300
b0,85U,7OO

19,954,700 994,788.774
23,070,900 803,8*9,001
20,007,030 1052.850,884

Circulation. Aog. Clew
%

31,150,000
31.255.500
81,269,100
31.235.500

60,058,741
05.408.254
0d.O;O,50>7
7O.0ai.980

• Including the item “ due to other banks.”
Philadelphia Banks.—The totals of the Philadelphia banks

are as follows:
L. Tenders.

%
18.550.498
17.307,273
17,477,375
17,953,817

Loans.
$

73.492.943
73,923,148
74.731,303
74,700,451

Securities.—The following are quoted at 38 New

Sliver %s and %s. — '99%/» par.
Five francs* — 03 @ — 05
Mexican dollars.. — 39% — 0013
Do uucommerc’l. — 98 @ — 99
English silver 4 75 @ 4 > 3
Prus. silv. thalers. — 98 @ — 70
U. S. trade dollars 99% @ — 99%
U. 8. silver dollars — 9b% '2> par

1881.
Mar. 27
Api. 3
“ 10
** 17

Unlisted
Street:

Bid.
Am. Cable Conetr. Co.5*15
Am. Railway Imp. Co. *...*
Atl.<fe P.blke.,20 p.c.pdl02
Boat. H. & E., new st’k 1%

Do old
Buff.N.Y.&Phila. subs. 10
Cal. Pacific stock 7
Cbic. & Can. So. stock. 2

Do bonds. 27
Continental Constr.Co. 57
Central Railway Con¬
strain Co.\D. L.W.) 102

Dei: AR. G..W. sub.ex. 85
Do stock 20
Do bonds 73

Den.A R.G. unl’dcons. 101%;
Denv. cfc N. Orleans... 25
Edison Electric L. Co.375
Hud.Riv. Contract Co. 95
Intermit. Imn. Co 57
Iud.B. &\V.,Eas. D.lst 93

Do income bonds 40
Ind. Dec. A Sp. com... 6%
Do u. is.,6s,iund.xl09%

Lebanon Sp-iugs 1st. 10
Mid.UR. of N.J. stock. 15

Do A bonds.... 11
Do 11 bonds Oia

Mex. Nat. bonds xl(J
Do stock 1013

Mo.ICau. v Tex. g.morf. 77%
Mutual Un’n Tel. bds. 73 &§

Do stock.. 19%
National Express 106
N.Y. A Scranton Cons, x

Deposits.

64.819,293
50.7U0.963
55,400,993
03,752,996

Circulation.
$

10,617,755
10.005.680
10,032,893
10,170,930

Aw- Ctof
«

M

52.14I.5W
45.815JW
52,9f0,5»
00,105,7W

AskedS
22%
125
105

1%

8%
7

€2%

106
92
23%
74
102%
50

500
98
60

3 00
70
9

103
20

lY*
8

43%
12

74%
203s

IOO"

Bid. Asked.
N. Y. Cb. & St. L. prof. 30% 31
Do com.. 13% 13%
Do 1st. ex J'e,’82,cp 84 84%

North River Const. Co. 91 94
N. J. Southern 1*4
Oregon Imp. Co.lstex. 86 88%?)o stock 64% 68
Oreg. Sh.L.sube.40 p.c.112 H3

Do 1st mortg. hds.100 •
Do subs. $10,000

hl’ks ex-bds.!00
Do stock 25

Ohio Cent. Riv.D. lsts. 50
Do Kiver incomes. 15

Pens. & Atlantic stock. 35
Do bds

Pullman’s P.Carrghts. 5
Ric.AAl.&O.Cen. subs.
60 per cent paid.... 84

Rich. & Dan. ex subs..
Selma RomeA D.stock. ....
- Do 2d M.stamp. 3%

Do cleans
Do incomes 1%

St. Jo. & Pacific 2d M.
St. Jo. A West, stock.. 11
Tex.St.L.KR.sb.,50 pd. bo
Tex. A Col. Imp.,30 pd 80
Tol. Cin. A St. L. lsts. 66%

Do incomes 15%
Do stock... 12%

U. S. Electric Light Co!00
V'icksb. .Mer’11 com.st’k 0%

103
32%
65
23
..H

89

4%
4
l^l

13
90

70*
19
!4%
119.9%

* Premium.
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STATE, CITf AND CORPORATION FINANCES.

The Investors’ Supplement contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is published on the last
Saturday of every other month—via., February, April, June,
August, October and December, and is fumishect without extra
charge to all regular subscribers of the Chronicle. Single copies
are sold at $2 per copy.

INDEX SINCE FEBRUARY SUPPLEMENT.
Since the issue of the Investors’ Supplement in February,

annual reports and other items of Investment News have been
published in the Chronicle at the pages indexed below; all
matters published prior to the February Supplement will be
found indexed in that Supplement. Annual reports are in
black-faced figures.

A.
Alabama Great So 342
Allegheny Valley 434
Amer. Bell Telephone Co 317
Amer. Dist. Tel 230
Amer. Rapid Tel. Co 230
American Steamship Co 288
Arkansas Railroads 314
Atchison Top. & Santa Fe.243, 315
Atlantic * Pacillo 263
Boat. Hoosao Tunnel & W.290, 407
Boston & Lowell 315
Brooklyn Elevated.... 290
Buffalo Pitts. & West 377
Buffalo N. Y. & Phila 263, 290

C.
Cairo & St. Louis 366
California Southern 427
Camden & Atlantic 343
Canadian Pacific 230
Carolina Central 343
Central of Georgia 315
Central Iowa 230
Cent, of New Jersey.230, 263,

290, 315, 434
Central Pioiflc..., 406
Chesapeake & Ohio..264, 292, 343
Chicago & Alton 262
Chio. Burl. & Quincy.264, 290,

315, 343, 377, 419, 433
Chic. & Eastern Ill...291, 316, 343
Chio. & Grand Trunk 315
Chicago & Iowa 264, 343
Chic. Mil. & St. Paul.292, 315, 408
Chicago * Pacific 292
Chic. Pek. & Southwest 264
Chic. 8t. Paul Minu. & 0..315, 344
Chio. St. Louis & N. O 264
Chic. Texas &Mexican—.... 408
Ohio. & West. Indiana 291
Chippewa Valley & Superior.. 427
(Mn. Ham. Dayton 291
On. Ind. St Louis & Chic.231, 378
On. San. * Clev 264
dev. Akron * Columbus 408
Clev. Col. On. & Iud.264, 291,

315, 378, 435
* Cleve. Tuscarawas Val. * W..
1 231, 343
f Col. Roek. Val. & Toledo 408

Concord 315
OofinoetioutWestern 231
Connotton Valley 264, 343. 435
Consolidation Coal Co 290
Cumberland Valley 376

O.
Danville Mocksv. & Southw... 427
Delaware & Hudson Canal... .262
Denver & Rio Grande 291,

292, 408
Detroit Lansing & No ,...406
Detroit Mackinac & Marq 344

JB*
East. Tenn. Va. * Ga 291, 427
Elizabeth City Debt 343
Elizabethtown Lex.* Big San. 292
Evansv. & Terre Haute 343

V
Florida Cent. * Jacksonv 315
„ , G.Galv. Har. & San Antonio 315
Galv. Hous. & Hen 341, 378
Georgia Pacific 427
Grand Rapids & Indiana 315
Grand Trank (of Canada) 43 4
Green Bay Winona * St. Paul. 264
Gulf Colorado & Santa Fe 344

Hannibal & St. Jo.* .289, 315, 314
Hartford & Conn. Western 366
Houston E. & W. Texas...292, 316
Houscon & Texas Cent 231,

264, 292

Illinois Central. 228
Illinois Midland 306, 399Ind. Bloom. & West 231, 316
Indianap. Deo. * Springf 231
Indianapolis & Evansv...231, 316
Indianap. .fe st. Louis.....341, 435
lnt. & Great Northern 292, 378
Kansas Pacific .* 2°>l
Ken tueky Ce n tral 239
Knox & Lincoln 316

Lehigh Coal & Navigation Co.. 229
Lehigh & Hudson. 40s
Lehigh &Wilkesbarre Coal Co. 316
Long Island RR 408, 435Louiav. * Nashv 216, 264,

292. 344

Louisv. New Albany & Chio.. .228

Macon * Brunswick 427
Manhattan Elevated 264,

, 291,378Marietta & Cincinnati....291, 408
Mariposa Land & Mining Co .. 291
Memp. & Charleston.265, 292, 409
Memphis* Little Rock...265,
,, . ™ a 292. 378Metropolitan Elevated 378
Mexican Central 291, 344*
nr • ; 407, 435Mexioan National 231
Mo. Kan. & Texas .*" 344
Missouri Pacific.265, 292,316*, 344
Minnesota Finances...31o
Mobile & Montgomery 265
Mutual Union Tel....‘231, 292,

336, 366
N •

Naehez Jackson & Columbus.,314
NaBhv. Chat. & St. Louis 344
New Cent. Coal Co. of Md 314
New Orleans City Debt 292
N. Y. Ohio. * St. Louis 427
N. Y. City * No 378
N. Y. Elevated 378
N. Y. Lack. & West 427
N. Y. Lake Erie & West...231,

409 435
N. Y. Penn. A Ohio..265, 292/313
N. Y. Texas & Mexican 378
N. Y. Woodhaven & Rock 265
Norfolk & Western 292, 409
North Carolina State Bonds... 378
Northern Central 228, 231
Northern Pacific 231, 344
North Shore, L. I. 378

O.
Ohio Central 231, 265, 316
Ohio* Miss 316, 435
Ohio Railway 316
Oregon Railway & Nav. Co 427
Oregon & Transoontln’tal Co.. 409
Oregon & California 316
Oregon Short-Line 435

P.
Panama Railroad 406
Pensacola & Mobile 315
Pennsylvania RR...265, 287,

358, 378
Petersburg RR 3-77
Philadelphia * Erie 263
Phila. A Read...231, 265, 292,

316, 345, 378, 409
Plttsb. Cin. & St. Louis 292, 345

R.
Railroad Income Bonds 316
Reading & Columbia 282
Richmond* Danville ....336, 435
Richmond * West Point Ter..

379, 409
Rliinebeck & Connecticut 366

8.
Sc. Louis Iron Mt. & So... .317, 345
St. Louis & San Francisco 313
St. Louis Vanda’ia & Terre H. 366
St. Paul & Duluth 342, 377
St. Paul Minn. & Manitoba.... 265
Savannah Florida & Western.407
Sonora 315, 399
South Carolina RR 222, 345
Stony Clove & Catekill Mount. 427

T.
Tennessee Finances 231, 252
Texas & Pacific 292
Texas State Debt 379
Tol. Cin. & St. Louis..265, 317.

366, 379
Toledo Del & Burl. 222, 317
Trunk Line Pooling Agree¬
ments .' 315

Trunk Line Rates 282, 303
IT.

Union Pacific..289, 292, 317, 376
United N. J. RR. * Canal Co.. 283

V.
Vicksburg * Memphis 409
Vicksburg Shreveport & Tex.. 265
Virginia Midland 263, 292
Virginia btato Bonds 379

W.
Wab. St. L. & Pac... .222, 317,

336, 367, 405, 435
Western & Atlantic (Ga.) 317
West Jersey 317
Western North Carolina 366
West. Union Tel.292, 336, 366, 399
Wilmington & Weldon 427
Wisconsin Central 317

ANNUAL JREPORTS.
Atchison Topeka & Santa Fe Railroad Company.

(For the year ending Dec. 31,1881.)
This great corporation was operating at the close of 1881 a

total of 1,789 miles, on which its earnings were reported, and
also the Kansas City Lawrence & Sonthem (384 miles) and
Manhattan Alma & Burlingame, (57 miles,) operated separately.
Tie annual report of Mr. Wm. B. Strong, President, states that
the gross earnings increased 47*07 per cent over those of 1880,
upon an increased mileage operated of 23.58 per cent.
The following figures show briefly the years results ;

Gross earnings $12,584,508
Operating expenses and taxes 8,037,826

Net earnings $4,546,682
Rebate and miscellaneous interest 229,836

Fixed charges $1,803,426
Three cash dividends of 5^ per cent, including

that of Feb. 15, 1882 1,841,020

$4,776,519

3,644,447

Leaving a surplus for the year of $1,132,071
which, added to the balance of income account at the close of
1880, makes the total balance of income account at the close of
1881 $4,154,481.
The large increase in the operating expenses arose from the

heavy charges for repairs and renewal of track, as the follow¬
ing comparison will show.
The totals of the extraordary expenditures during the year

1881 were as follows :
For track, as stated above $1,536,769
For now fences, buildings, bridges, tools and machinery 1,187,229
For new locomotives and cars 2,812,311

$5,536,310
“ These improvements and additions are far from complete;

and to meet the further extraordinary requirements, your
directors arranged under Circular 55 for the sum of $4,712,700
from the sale of additional capital stock. This amount includes
the cost of 97 locomotives, 4 sleepers, 16 passenger cars, and
475 freight cars, ordered iu 1881 for delivery in 1882, in addition
to the rolling stock, still to be ordered ; as well as large and
important improvements and additions to the tools, machinery,
and shops, those at Topeka alone requiring an expenditure of
about half a million dollars.” * * *
“While these improvements have been in progress, the con¬

struction of the new road3 undertaken by your company has
been pushed forward with energy. The Rio Grande Mexico
& Pacific Road, a continuation of the New Mexico & Southern
Pacific from San Marcial to Doming, where it connects with the
Southern* Pacific Railroad, alst> from Rincon to the southern
boundary of New Mexico, and the Rio Grande & El Paso Road,
which runs from the southern boundary of New Mexico to EU
Paso, were completed at the dose of last spring. A through line
was thus early secured for the Pacific business via Doming; and
the connection of the El Paso Road with the Mexican Central
Railway at El Paso del Norte will no doubt result in a profit¬
able business to your company as soon as the Mexican Central
is opened to Chihuahua, which is anticipated about July 1,
“It was the intention of your directors to have built an in¬

dependent road from Doming to the Mexican boundary, to con¬
nect with the Sonora Railway; but, a satisfactory proposal
having been made by the Southern Pacific Railroad Company
for a joint use of so much of their track as might be required,
an agreement was made between the two companies (subject to
termination by either party giving two years’ notice to the
other) by which the Atchison Company will run its trains, with
the same rights as the Southern Pacific trains, over the South¬
ern Pacific Road from Deming to Benson, a distance of 174
miles. From Benson, your company is building a road calledthe New Mexico & Arizona Railroad, to connect with the So¬
nora Railway at or near Los Nogales on the Mexican border.
This road will be about 95 miles long, and your company at
the clcse of 1881 had already expended over $1,300,000 for
work done and material purchased.”
The Sonora Railroad has been purchased in 1882. The

small amount per mile of the first mortgages placed on the
roads forming part of the Atchison system was quite inade¬
quate for the business which has since developed. The light
character of the road-bed, rails and bridges, and the insuffi¬
ciency of the buildings and other needed facilities soon became
apparent, and large sums have had to be spent on improve¬
ments and additions. A part of these expenditures are being
charged to the construction account of the New Mexico &
Southern Pacific Railroad Company, and the Atchisou Com¬
pany is receiving capital stock and second mortgage bonds for
the amount so expended. At the close of 1881 this expendi¬
ture exceeded $1,230,000. The second mortgage bonds will be
limited to $10,000 per mile, so that the first and second mort¬
gage bonds together will not exceed $25,000 per mile. The re¬
bate originally intended has been abandoned, and the principal
of the first mortgage bonds will be guaranteed by the Atchison
Company.
“ To simplify the arrangements between your company and

its various leased and connecting roads, the old leases have been
modified, and the new leases (except that for the Florence El
Dorado & Walnut Valley extension) have been so arranged
that, instead of a rental based on earnings, the Atchison Com¬
pany wifi pay as and for rental the interest on their bonds.
The only bonds placed on the market by your directors during
the year were the Atchison Topeka & Santa Fe Company’s 4^2
per cent sinking fund bonds for $5,150,000, secured by a corre-

v
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aponding amount of the firstmortgage bonds of the Rio Grande
Mexico & Pacific and the Rio Grande & El Paso Railroad Com¬
panies. The funds for building the New Mexico & Arizona
road hare been furnished by your company, as yet without any
securities being issued therefor, and for part of the expendi¬
tures on other Teased reads your company holds first and second
mortgage bonds.
Statistics for four years, compiled in the usual form for the

Chronicle, are as follows:
ROAD AND EQUIPMENT.

1878. 1879. 1 1880. 1881.
Total miles operated.. 807 1,167 1,539 1,789
Locomotives 80 121 157 251
Pass., mail & exp. cars 49 86 105 194
Freight cars 1,097 2,427 4,011 6,487
Coal and other cars 979 1,242 1,256 2,324

OPERATIONS AND FISCAL RESULTS.

Operations— 1878. 1879. 1880. 1881.
Passengers carried 217,105 3f4,301 381,322 501,863
Freight (tons) moved.. 011,081 802,121 953,701 1,166,483
Earnings— $ $ $ $

Passenger 987,496 1,353,231 1,786,901 2,970,608
Freight 2,826,484 4,883,435 6,499,981 9,051,623
Mail, express, &c 136,888 144,777 270,094 562,278

Total gross earnings.. 3,950,868 6,381,443 8,556,976 12,584,509
Operating expenses— $ $ $ $

Mamt. of way, &c 721,470 958,617 1,450,172 3,434,930
Maint. of equipment.. 206,359 378,524 547,629 950,985
Transport’n expenses. 916,529 1,257,034 1,931,294 3,043.850
Taxes 123,361 151,265 242,046 263,485
Miscellaneous 99,251 217,688 203,146 *370,076

Total 2,066,970 2,963,128 4,374,287 8,063,326
Net earnings 1,883,898 3,418,315 4,182,689 4,521,183
* This item includes: Loss and damage freight and stock; car mileage,

legal expenses, and rental of rolling stock.
INCOME ACCOUNT.

1878. 1879. 1880. 1881.
Receipts— $ $ $ 8

Net earnings 1,883,898 3,418,315 4,182,689 4,521,183
Pottawat’e land ac’ct 139,322
Rentals and interest 130.739
Sundry credits 44,691 60,034 120,148 229,837

Total income 1,928,589 3,748,410 4,302,837 4,751,020
Disbursements— $ $ $ $

Rentals paid 401,267 836,772 864,273 774,740
Interest on debt 790,513 795,446 734,527 8(56,663
Dividends 691,311 1,727,195 1,841.021
Sinking funds. 132,030
Sundry debits 45,799 72.S12 35,125 4,494
Miscellaneous 56.390 40,490
Balance, surplus 634,620 1,311,579 941,717 1,132,072

Total 1,928,589 3,748,410 4,302,837 4,751,020
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1878. 1879. 1880 1881.
J@L8S€>t8~~~~ $ $ • $ $

RR., bldgs., equip.,&C.23,854,000 25,065.300 26,866,326 32,402,636
Stocks owned 110,162 2,226,639 14,746,050 *36,910,550
Bonds owned 1,845 610,081 4,477,141 3,577,763
D.&R.G. st’k (intrust) 850,200 850,200
Construction fund 243,344
Bills & ae’ete recv’blc. 75,112 95,462 1,428,009 1,324,936
N. Mexico & So. Pac 485,000
Trustees land grant... 534,655 515,708 106,444 131,002
Trustees Potto, lands. 73,642 215,237 139,109 74,675
U. S. Government 540,700 834,018
On acct. of leased r’ds
not cov’d by securit’s 1,272,202

New Mexico *fe Ar. RR 1,339,969
Manhatt. B. & A. RR. 284,065
Rio Gr. Mex. & Pac 1,183,478
Materials and supplies 1,118.489 1,854,931
Treasurer’s balances.. 664,992 862,740 885,071 1,167,013
Miscellaneous items.. 84.865 269,372 165,774 53,505

Total 26,249,473
Liabilities— $

Stock common 8,615,000
Scrip 301,332
Bonds (see Suppl’t). .14,691,250
Bills & acc’ts payable 287,629
P. & Ark. Valley stock 850,200
Coups., gold prem.,&c. 296,899
Trustees land grant... 363,279
Leased lines 74,574
Dividends
Suspended earnings
Stock sub. (eir. 55).
Protit and loss
Income balance 769,128
Miscellaneous

31,439,083
$

12,634,400
2,940

14,214.500
333,760
850,200
299,095
537,555
106,765
379,173

2,080,695

51,940,657 180,943,200
$ $

24,891,000 47,133,900
28,8001,825

15,873,000
1,573,845

564,431

137,822
503,338

5,027,289
3,022,410
345,697

20,510,000
2,701,100

709,387

831,728
747,435
803,601
581,474

1,913,145
4,154,482
828,148

Total liabilities 26,249,473 31,439,083 51,940,657 £80,943,200
* Includes property in leased and connecting roads not otherwise

included in the assets, amounting to $13,530,550.
1 The above assets are exclusive of the bills receivable for sales of

land to December 31,1881, amounting to $2,027,882, and the value of
about 1,850,000 acres of unsold lands.
I The outstanding bonded indebtedness of the leased roads is not

charged in the liabilities of the Atchison Co., as the value of the Atchi¬
son Co.’s interest in the leased roads, which appears in the assets, is
exclusive of the value covered by these bonds.

Cleveland Columbus Cincinnati & Indianapolis.
(For the year ending December 31,1881.)

The report of this company has just been issued. It will be
remembered that the road was to be cg nsolidated with the Cin¬
cinnati Hamilton & Dayton, but this was prevented by an in¬
junction. As compared with the year 1880, the results in 1881
showed a decrease in gross earnings of $63,892, or 1*40 per
cent ; a decrease in operating expenses of $9,456, or 0*30 per
cent; a decrease in net earnings of $54,436, or 370 per cent;
an increase in tons one mile of 60,240,791 tons, or 14*33 per
cent; an increase in passengers carried one mile of 1,325,763, or
3*20 per cent.

The report says that “ the year 1881 is notably one in which
from the disagreements and unreasonable competition betweenthe various railroad lines, all transportation rates were broughtto the lowest point ever known. Daring the last half of the yearthe through freight rates were, to say the least, unremunera-
tive, and the great increase shown in freight movement resulted
in no gain of net revenue. The tonnage of the railway is
largely competitive, and its rates are in the main controlled
and influenced by the policy and action of rival and connectingroads. The causes of such disturbance and depression in rates,largely due to unlicensed competition, would not seem to be
beyond correction and assured regulation. It is to be believed
the rail traffic will not continue to be moved at further reduced
rates, and that the railroad transportation tariffs of the West
will in some reasonable and permanent form be established and
maintained. The average gross freight rate per ton mile for
the year is 0*671 cents against 0 792 cents in 1880, a decrease of
0*121 cents, or 15*28 per cent. The cost freight per ton mile for
the year is 0 511 cents compared with 0 590 cents in 1880, a de¬
crease of 0 079 cents or 13*39 per cent. The difference of 0*121
cents per ton mile in the gross freight rates applied to the ton¬
nage of 1881 equals an additional net revenue of $581,675.”
“ Our relations to the Indianapolis & St. Louis Railroad have

required advances during 1881 to that company aggregating
the sum of $365,000. Themoney was needed to meet the road's
and its leased line's current expenses, which included extraor¬
dinary outlays absolutely indispensable in restoring the super¬
structure throughout and rebuilding a large number of the
principal bridges. The Pennsylvania interest, jointly owning
the property with the C. C. C. k I. Company, has not shared in
the advances. The traffic of the Indianapolis & St. Louis is
given to the C. C. C. & I. Road and directed by the executive of
the latter ; and for this reason the representatives of the Penn¬
sylvania interest, whilst in accord with those of the C. C. C. & I.
Company in the management of the Indianapolis & St. Louis
property, declined to share in any of the advances required by
it during the year. The present investment of the C. C. C. &I.
Company in the bonds and shares of the Indianapolis & St.
Louis Railroad and including all advances to date aggregate at
par value $2,087,585. The obligations and responsibilities, both
legal and financial, attending this Company’s relations to the
Indianapolis & St. Louis have ever proved a source of care and
anxiety to successive boards of this company. It must be un¬
derstood that the traffic of the Indianapolis k St. Louis and its
leased line (the St. Louis Alton & Terre Haute Railroad) can¬
not without very great disadvantage and detriment be lost to
the mainline of the C. C. C. & I.; and there has been and con¬
tinues to be great hope of a satisfactory and final adjustment
of all legal and other questions connected with the property. ”
* * * “There has been advanced to the Cincinnati & Spring-
field Railway during the year the sum of $125,497. The larger
part of this sum was for the first payment due under a contract
dated May 1, 1871, with the Cincinnati & Indiana Railroad Co.,
on account of certain land in the City of Cincinnati, held and
occupied by the Cincinnati & Springfield Railway as a portion
of its freight yard. Two other similar annual payments as pro¬
vided in the contract are to follow the payment of 1881, and,
when the third and last payment is made, the yearly rental
fixed and paid under the contract for the use of the laud ceases,
and the land with all the privileges and appurtenances to the
same belonging, passes to the Cincinnati & Springfield Railway
Company.”
Comparative statistics for four years, compiled for the

Chronicle, are as follows ;

ROAD AND EQUIPMENT.

Miles owned
Miles leas’d & contr’ld

1878.
391
81

1879.
391
81

1880.
391
83

1881.
.391
83

Total operated... 472 472 474 474
Locomotives
Pass.,mail & exp.cars
Freight ears
Coal and other ears..

152
107

2,943
841

159
110

3,335
978

162
114

3,741
913

166
114

4,294
1,308

OPERATIONS AND FISCAL RESULTS.

1878. 1879. 1880. 1881.
Passengers carried... 695,955 740,181 858,791 899,330
Passenger mileage... 29,470,300 34.071,632 40,363,416 41,689,179
Rate per pass. p. mile 2-289 ots. 2-172 cts. 2-139 cts. 2-159 cts.
Freight (tons) moved 1,949,480 2,299,711 2,441,643 2,880,923
Freight (tons) mil’ge.345,845.373 401,107,970 420,482,919 480,723,710
Av. rate p. ton p.mile 0-752 cts. 0-697 cts. 0-792 cts. 0 671 cts
Earnings—

Passenger
Freight
Mail, express, &c....

$
674,665

2,601,385
149,967

$
739,939

2,796,405
138,711

$
863,448

3,328.209
146,451

$
899,918

3,225,356
165,076

Total gross earn’gs 3,426,017 3,675,055 4,338,108 4,290,350
Operating expenses—

Maint. of way, &c...
Maint. of equipment.
Transport’n expenses
Miscellaneous

$
468,159
458.629

1,589.452
164574

$
492,223
431,374

1,672,315
96,395

$
618,623
520,052

1,748,983
88,967

$
600,422
513.478

1,697,346
155,923

Total 2,680,814 2,692,307 2,976,625 2,967,169
Net earnings
P.c.of op. ex. to ear’gs

745,203
78-24

982,748
72-23

1,361,483
68*61

1,323.181
6916

INCOME ACCOUNT.

Receipts—
Net earnings
Rentals and interest.
Day.&Un.RR.st’k,&c
Wabash Pool
Miscellaneous

1878.
$

745,203
102,696

1879.
$

982,748
83,912

1880.
$

1,361,483
102,406
69,027

1881.
$

1,323,181
86,271

* ******

19,750
46,378
8,000 32,240

Total income..... 847,899 1,086,410 1,587,294 1,441,692
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1880. 1881.
$ ~

$ -
297,340 391,199
844,565 1.026,655
70,459 85,361

. 1,212,364 1,5033215
$ $

194,961 224,862
215,815 260,464
138,642 189,624
54,369 61,704
76,654 93,797

680,441 830,451
531,923 672,764

1880. 1881.
'• $ $
525,915 663,901
58,215 25,966

584,130 689,867
$

. 234,350 200,059
*36,936 125,536

(8)219,837 (10) 312,700
20,330

11,360 . 5,241

502,483 663,866
81,647 26,001

,CII FISCAL YEAR.
1880. 1881.

$ $
8,911,251 8,688,563
626,805 627,493

*648,000
101,956 161,873

179,815
381,014 202,379
115,456 75,713
49,886 33,608

10,186,308 10,617,444
$ $

4,000.000 4,648,000
2,750,000 2,750,000
3,056,900 2.686,800

27,000 112,000
63,442 67,161
89,023 48,404
200,003 305,079

1878.
Disbursements— $ _

Interest on debt 420,087
Taxes nu,u-u
Dividends .. * - • • - - •
Misoellaneous bb,42J

Total disbursem’ts.
Balance, surplus

1879.

42l, 180
117,014
374,770
47,864

1880.
$

440,492
118,188
749,540
16,437

1881.

475,218
112,688

268

*626,536
221,363

*964,828
121,582

1,324,657
262,637

588,174
853,518

* Includes in 1878
paid Wabash Fool.

$21,675 discouut on bonds, and in 1879 $12,046

1 ssets—
Railroad &equipm’t.
Real estate •

Wood laads ..........
St’ksA; bds.own’d,c st
Advan’s to Cin.&Hpr.
Bills & accts. recv’ble
Materials, fuel, 4c...
Cash on hand
Miscellaneous items.

Liabilities—

1878.
$

17,998,528
10.253
33.777

1,847,043
1,488.130

• 844,050
198,639
63,914
4,697

1879.
$

18,044,795
10,673
32,325

1,684,843
1,604,916
948,715
229,909
329,980
4,655

1880.
$

18,174,435

j 32,218
2,344,565
1,596,205
758,691
221,237

1,004,595
4,616

1881.

$
18,493,092

26,038
*2,344,565
1,721,703
1,221,966
190,522
189.384
4,616

22,489,031 22,890,811 24,136,562 24,191,886
$ $ $ $

14,991,800 14,991,800 14,991,700 14,991,700
6,10J,000 6,337,000 6,270,000 6,408,000
321.162 600,000 250,000
369,739 369.387

374,770
21,946

445,078
749,540
21,700

512,674

23,005 117,450
674,325 795,908 1,058,544 1,912,062

22,489,031 22,890,811 24,136,562 24,191,886

Bds. (see Supflem t).
Bills payable
Bills audited
Dividends
Miscellaneous
Balance to surplus ..

Total liabilities..
* In 1831 included—Ind. & St. Louis stock, $300,000; second mort¬

gage bonds, $458,750; equipment bonds, $218,000; Cin. & Spring!,
second mortgage bonds, $526,000; Cin. Ham. & Day. stock, $671,186;
Dayton & Union stock and bonds, $105,772 ; Union Depot (Columbus)
stock, $37,298; Merchants’ Dispatch stock, $25.0JO, and a few small
items.

Kansas City Fort Scott & Gulf.
(jFor the year ending December 31, 1881.)

The annual report for 1881 states that the bonded debt was
reduced during the year by the purchase and cancellation of
$372,100 bonds from cash received from the Land Department.
The amount of bonds originally issued was $4,000,000
Purchased and canceled to Jan. 1, 1882 1,315,200

Total amount outstanding Jan. 1,1882 $2,684,800
—or $16,775 per mile of main line. “ A conservative estimate
of the remaining assets of the Land Department leads to the
expectation of the further gradual retirement of bonds to the
extent of at least $450J)00. . The bonded debt of the leased
lines (principal and interest of which is guaranteed by this
company) has been increased during the year 1881 by the sale
of $450,000 Fort Scott Southeastern & Memphis Railroad Com¬
pany 7 per cent bonds; $5,000 Memphis Kansas & Colorado
Railway Company 7 per Cbnt bonds ; • $1,000 Short Creek &
Joplin Railroad Company 7 per cent bonds. The proceeds of
the Fort Scott Southeastern & Memphis Railroad Company’s
bonds were used for the extension of the road of that company
to its terminus at Springfield, Mo., and the proceeds of the
other bonds to the completion of their respective roads. Since
Jan. 1,1882, $208,000 more of the Fort Scott Southeastern &
Memphis Railroad Company’s 7 per cent bonds have been sold,
and the proceeds used in construction and the purchase of
equipment for that road. Under the terms of the mortgagesand leases, the further issue of the bonds on any of the leased
lines for the roads already constructed is restricted to $176,000
Fort Scott Southeastern & Memphis Railroad Company 7 per
cent bonds, $9,000 Rich Hill Railraad Company 7 per cent
bonds.” * * *

. “ The common stock of the company, by vote of the corpora¬
tion, has been increased during the year by the issue of 6,480
shares, which have been exchanged, share for share, for the
stock of the leased lines, all of which is now held in trust for
the benefit of this company. The total stock outstanding Jan.
1, 1882, was : Common stock, $4,648,000; contracts for pre¬ferred stock, $2,750,000.
“ In the latter part of 1881 the Kansas City Springfield &

Memphis Railroad Company was projected, from which, evenin its partially-completed condition, an addition to our business
may be expected as early as in August of this year, and theultimate anticipated advantage to this property in the way ofbusiness, when the road is completed, is large.”The Fort Scott Southeastern & Memphis Railroad was com¬
pleted to a connection with the Springfield & Western MissouriRailroad at Ash Grove, May 25, 1881. Work on the Fort Scott& Carthage Railroad commenced about September 1, and -theroad was completed to the coal fields in Barton County, Mo.,December 27. The extension of the Memphis Kansas & Colo¬rado Railroad from Parsons to Cherryvale was completed Feb¬
ruary 3,1881.

following statement^ prepared for the Chronicle, givesthe operations and fiscal results, not including the 50 miles of
narrow-gauge road. The income account, however, includes all
lines, the difference in net earnings as stated being due to adeficit of $6,000 in 1880 and $9,000 in 1881 on the narrow-gaugeroad: &

Total miles operated (including narrow-gauge)
1880.
285

~ OPERATIONS AND FISCAL RESULTS.Operations— 1880.Fassengere carried 257,530Passenger mileage 8,819,638{2JP PH l)ft88enger per mile 3-37 cts.
t0^) moved 672,367Av&ht (toH' mileage 49,435,645-Average rate per ton per mile 1-71 cts.

1881.
365

1881.
324,371

11,594,779
3-37 cts.
744,769

59,007,866
1*74 cts.

Eamings-
Passenger..

Mail, express, &c.

Operating expenses—
Maintenance of way, &c
Maintenance of equipment.
Taxes
Miscellaneous.

Total
Net earnings.

INCOME ACCOUNT.

Receipts—
Net earnings (including narrow gauge)...
Interest, &c 7.

Total income..,
Disburseme n ts—

Interest 011 leased lines’ bonds.

Sinking fund..
Miscellaneous.

Total disbursements.
Balance, surplus

For four months only.

Assets—

Equipment,..
Stocks of leased roads owned, cost
Miscellaneous bonds and stocks owned, cost.
Advances

Materials, fuel, <fcc.
Cash 011 hand

Liabilities—

Bills payable
Accrued interest and unpaid coupons
Land income account
Income account

Total liabilities 10,186,368 10,617,444
Includes Union Depot (Kansas City), $4.409; Short Creek & Joplin
., $104,500; Ft. S. S. E. & M. RR., $215,500 ; Rich Hill RR., $180,-RR

500; Mem Kan. & Col., $147,500.

GENERAL INVESTMENT NEWS.

American District Telegraph —-The New York Tribune
says : “It was intended to hold a special meeting of the board
of directors of the American District Telegraph Co., to take ac¬
tion on the recent resolution of the board to increase the capi¬
tal stock of the company from $2,000,000 to $3,000,000. liie
officers of the company assert that no further ratification of
the resolution is necessary, but it was deemed advisable to have
another meeting, in order to allow full opportunity for the ex¬
pression of any possible opposition to the plan. No quorum of
the directors, however, was obtained yesterday. Of the addi¬
tional stock, $400,000 has been used to purchase from the
Western Union Telegraph Company the control of the Domse-
tic Telegraph Company and the Signal Instrument Manufac¬
turing Company and of several telegraphic patents and privil¬
eges. The Domestic' Company formerly was attached to the
Atlantic & Pacific Telegraph Company, and the Signal Com¬
pany to the American Union. The remaining $600,000 of the
proposed increased stock reverts to the treasury of the
American District Company. This remainder was to have been
used to secure the control of the Mutual District Telegraph
Company, but the negotiations for the union of the Mutual and
American companies have been indefinitely deferred. The new
stock certificates of the American Company will be ready for
issue in a few days.”
Buffalo Pittsburg & Western.—The gross receipts of

the Buffalo Pittsburg & Western Railroad for the month were
$61,544; expenses, $27,743; net earnings, $33,801, against
$17,895 in the corresponding month of last year. The total
gross receipts for the first quarter of 1882 were $181,754 ; net,
$96,514 ; an increase of $65,967 compared with the correspond¬
ing period of last year.
Central of New Jersey.—The Chancellor of New Jersey

only gave a permission order that an election might be held,
but declined to make an order requiring such election. Mr. E. C.
Knight, a representative of the Gowen interest, has addressed
a letter to the New Jersey Central board of directors, asking that
an election be held, in which he makes the following statement:
“ I take for granted that you will act promptly in the mat¬

ter, since the law makes it your duty to do so ; but I may bo
excused for adding that no election for directors of the com¬
pany by stockholders has taken place since May, 1876; that
only three of your number hold their positions under that
election ; that the remaining five and your late associate were
chosen by the board of directors to fill vacancies, and that
nothing can be more reasonable than that the present stock¬
holders of the company should have the earliest possible oppor¬
tunity of exercising their right of election by either retaining
the present, board or by making such changes as they may
think advisable.”
—At a meeting of the board of directors, April 20, no elec¬

tion was ordered, but the following was adopted : .
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The direotors having before them an order of the Chancellor made on
the 14th intit., and also a letter from E. C. Knight, a stockholder of this
company, requesting this board to order an election for directors, and
having considered tne same, do resolve:
1. That it is the duty of the directors to cause an election for direct¬

ors, to be held as soon as it can be done for the best interest of the com¬
pany. and be legally done.
2. whereas this board presented a petition to the Chancellor praying

that the property should be turned over to,the company, and the Chan¬
cellor referred tne same to Amzi Dodd, Esq., a master of his court, to
report as to the financial condition of the company, and whether the
S-ayer of the petition should be granted, and this board are advisedat because of the death of Francis S. Lathrop, the Receiver, said pro¬
ceedings before the master have abated; therefore,
Resolved, That in order to enable the directors to act intelligently

and advisedly upon said order of the Chancellor and the request of Mr.
Knight, the present Receiver, Henry*8. Little, Esq., be requested to in¬
form the board at his earliest convenience if the condition of the com¬
pany is such as to justify him in reporting to the Chancellor th at the
Hwperty may now be surrendered by him to the directors, and, if not
Cow, at what future time lie will be able so to report.
Resolved, That the said Receiver bo requested to furnish to this

board, as soon as practicable, a detailed statement of the financial con¬
dition of this company, showing the gross aud net earnings for each of
the past five years, and the excess of such net earnings (if any) over
fixed charges'iu each year; the present amount of the funded and float¬
ing debt of the company, and the amount of the same in 1876, when the
company failed ; together with an estimate of the net earnings for the
year 1882, «nd the amount of fixed charges of all kinds for that year,
and such other information as may be proper and necessary to enable
the directors to determine as to the condition of the company, financially
and otherwise.
Resolved, That this board defer further action on the request of E. C.

Knight and the order of the Chancellor until the information above re
Quested shall have been received.
Chicago Milwaukee & St. Paul—IowaEastern.—A dispatch

from McGregor, Iowa, April 5, said : “ The deed transferring the
Iowa Eastern Railroad to the Chicago Milwaukee & St. Paul
Railroad Company was filed for record yesterday. The consid¬
eration paid was $62,500. The road will be at onct repaired by
theMilwaukee people.”
Cincinnati Hamilton & Dayton.—The control of a majority

of the stock of this company has been secured by Hugh S.
Jewett, President of the ISew York Lake Erie & Western. The
Tribune reports it as follows: “The purchase was made by Mr.
Jewett individually, but it was in the Interest of the company
of which he is President. The price paid is understood to be
par. It was bought from a ‘pool’ which has been in existence for

„ about a couple of months.” * * *
“The Vanderbilt western roads were shut to the Erie’s fast

freight lines, and Mr. Vanderbilt subsequently secured the
control of the Cleveland Columbus Cincinnati & Indianapolis.
With the last-named road in hostile hands, the Erie was pre¬
vented from reaching Cleveland and Indianapolis. The Cincin¬
nati Hamilton & Dayton road runs from Dayton to Cincinnati,
Ohio, about sixty miles. The Erie reached the latter city by its
connection over its ally, the New York Pennsylvania & Ohio
Railroad, from Salamanca to Dayton, and thence over the
Hamilton & Dayton road. The Dayton road heretofore has
been controlled by the Cleveland Columbus C5ncinna(i & Indian¬
apolis Company, which owns one block of 9,200 shares of the
former corporation. Mr. Vanderbilt attempted to consolidate
the two lines under the name of the Ohio Railway Company.
TheOhio courts decided against the legality of the consolidation.
“ About the middle of laid; February, prior to the decision,

which,however, had been expected to be adversg to the Vanderbilt
interest, the outside stockholders of the Cincinnati Hamilton &
Dayton road pooled their stock for purposes of self-protection.
Eventually more than a majority of the $3,500,000 capital
stock of the company was placed in the pool. On March 30
the pool stockholders authorized the sale of their stock in one
block, at par, and a willing purchaser was found in Mr. Jewett.
The contract stipulates that 17,501 shares shall be delivered to
the purchaser, but Mr. Jewett undertakes to buy an additional
amount up to a certain limit, understood to be about 23,000
shares. This surplus stock was admitted to the pool after a
majority had been secured.”
Connotton Valley.—Some of the prominent directors of

the Connotton Valley Railroad Company favor a different
scheme of reorganization, and issue the following circular; “To
the security-holders of the Connotton Valley Railroad Com¬
pany and Connotton Valley & Straitsville Railroad Company:
The undersigned, resident directors of the Connotton Valiev
Railroad Company, having been assured that the plan of re¬
organization suggested by the directors of this company in
their circular bearing date March 20, 1882, is not likely to
receive the support necessary for its success, but that, with
certain amendments as suggested below, such support can be
obtained, and being desirous, so far as they may, to forward
any plan looking to a satisfactory readjustment of the securi¬
ties of the company, do hereby recommend the following
amendments to said plan:
“That the Straitsville bondholders shall, in return for their

bonds, receive the same class of bonds as that given in exchange
for Connotton Valley Railway Company bonds, and receive "in
addition for each $1*,000 bond surrendered, five shares of the
Connotton Valley Railway Company stock, now in the treasury
of the Connotton Valley & Straitsville Railroad Company.
“The acceptance of the plan as thus modified must be accom-.

plished before April 25, to insure its success, aud security
holders (those who have already assented to the original plan,
as well as others) should at once sign the agreement and
deposit their bonds with the Boston National Bank, according
to the terms of the circular. Francis Bartlett, Cyrus Wakefield,
J. B. Thomas, A. P. Clark, Samuel Watts.—Boston,April 13, ’82.”
Galveston Houston & Henderson.—This road is advertised

for sale in foreclosure on August 2, 1882, according to the
terms of the decree published in theChronicle of April 1, p. 378.

Louisville & Nashville.—A mortgage of $10,000,000 from
the Louisville & Nashville Railroad Company to John A.
Stewart and Edward H. Green, both of New York City, trustees, •
to secure the payment of the issue of forty-year “ trust bonds” 1
put on the market by the Louisville & Nashville a few weeks
ago, is being recorded along the line of the road. Among the
long list of securities pledged for the redemption of the bonds
were 1,500 L. & N. 6-40s of *81 ; 1,248 6-10s of ’81; 1,000
Pensacola & Atlantic 6s of ’81 ; 2,677 L. & N. 6-30s of ’81;
15,000 shares of L. C. & L. preferred ; 10,000 shares of L. C. k
L. common ; 29,397 shares of Mobile & Montgomery ; 135,400
shares Nashville Chattanooga Jfc St. Louis ; 40,000 shares of
New Orleans Mobile & Texas; 25,000 shares of Owensboro
& Nashville ; 15,500 shares of Pensacola & Atlantic ; 7,400
shares Pontchartrain Railroad; 20,000 shares of South & North
Alabama preferred; 1,850 shares of same, common; 0,800
shares of Southeast & St* Louis. In all, bonds to the amount
of $9,633,000 were pledged, and stocks, $18,529,700. Roads,
rolling-stock contracts, rolling stock and other considerations
amounting to $>0,681,235.—JV. Y. World.
Louisiana State Bonds.—Important cases are now under

argument in the Supreme Court of the United States at Wash-,
ington. Under a law passed in 1874 the State of Louisiana
issued a series of bonds to be payable in forty years from Jan.
1, 1874, with 7 per cent interest. The same law levied an
annual tax for the purpose of paying the principal and interest
of th^se bonds and declared that the tux should not be appro¬
priated to any other purpose. In 1874 Louisiana also adopted &
constitutional amendment declaring the issue of these bonds to be
a valid contract between the State and every holder of the bonds.
In 1879 the State adopted a new constitution, to go into effe«t
on January 1,1880, part of which, called the “ debt ordinance,”
sealed the bonded debt and “ remitted ” the coupons due ©n
January 1, 1880, and appropriated the money raised to pay tie
coupons of that date, amounting to about $300,000, to the
general purposes of the State. John Elliott and others, of this
city, bondholders, filed a petition in the District Court at New
Orleans ia January, 1880, praying that certain officers of the
State, who. w the laws of 1874, were constituted a
Board of Liquidation to carry out the provisions
of the law of 1874, be required to pay the inter¬
est on the bonds out of the $300,000 then on hand,
and to collect the tax as required by the laws of 1874 and ap¬
ply it to the payment of the principal and interest of the bonds.
The petitioners claimed that the provisions of the Constitution
of 1S79 were in conflict with the Constitution of the United
States, and therefore as to these bonds unconstitutional and
void. The case was removed to the UnitedStates CircuitCourt,
where it was tried and the petition dismissed by Judge Bil¬
lings. A writ of error was taken to the Supreme Conrt. Tke
same persons also filed a bill against the Board of Liquidation
in the Circuit Court of the United States to enjoin the board,
from diverting the fund for similar reasons, but their bill was
dismissed by the same Judge. An appeal was taken to tke
Supreme Court of the United States.
The State of New Hampshire, as assignee and owner of sii

of these bonds, brought suit in the Supreme Court to obtain
the same relief. This suit involves the same questions and
also the question whether one State can sue another under tke
circumstances stated. All these cases have been ready for
hearing for some time, but the court declined to hear them or
set them for hearing until a full bench was obtained. As soon
as Judge Blatchfora qualified, the Court set them for hearing.
There is also another case to be heard at the same time, brought
subsequently to these suits by the State of New York, involv¬
ing the same questions as the New Hampshire suit. The main
questions thus involved are in regard to the validity of those
Srovifions in the Louisiana Constitution of 1879; when a man-amus will issue against public officers; and thirdly as to tke
right of one State to sue another when holding the bonds of
the latter as assignee.
—A question which involves another branch of the funding

operations of Louisiana was also decided in the case of the New
York Guarantee & Indemnity Company against the Board of
Liquidation of the State of Louisiana. The Guarantee Com¬
pany brought a suit to have certain bonds of the State issuedjto
aid in the construction of the Mississippi & Mexican Gulf Ship
Canal declared constitutional, regular, valid and fundable. The
Supreme Court of Louisiana, however, refused to declare the
bonds in question fundable. From this decision the petitioner
appealed. The U. S. Supreme Court now holds that the judg¬
ment of the Supreme Court of Louisiana was correct, because
the State had a perfect right, when it proposed a scheme for
the compromise of its debts, to say what creditors should be
included. The exclusion of the petitioner does not deprive
him of any of his rights.. No obligation of the original con¬
tract has been impaired. Every right which the original taker
of the bond acquired when the bond was issued still remains.
Midland North Carolina —At Goldsboro, N. C., April 20, a

mortgage was recorded for $10,000,000 upon the Midland North
Carolina Railway, made by W. J. Best, as President of the road,
to the American Loan & Trust Company of Boston, in trust
for all the holders of its bonds. The mortgage bears date of
Sept. 1, 1881; The Midland Railway Company last year leased
the Atlantic & North Carolina Railway, and proposes to ex¬
tend its lines to Salisbury. Twenty miles of grading have been
done on the extension, and five miles of rails have been put
down.
Nashville Chattanooga &. St. Loais.—The following is a

statement of receipts and expenses for the month of March and
for nine months of the fiscal year:
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RECEIPTS.
-Maroh.-

. 1882,
™ $34,277

'14s:173
Rente and privileges... 8,145

1881.
$39,992
182,145

8,623
1,947

-Kins months.-
1881-82.
$103,781
982,935
32,615
54,661

1880-81.
$392,559
1,158,582

32,144
18,176

$101,005 $207,710
EXPENSES.

$31,134
32,156
12.480

$1,473,994 $1,601,462

Maintenance of way ... 9^JA92
Motive power 2o,4Q6
Maintenance or cars... o.vus
Omducting tranaport'n 20.000 29,905
General expenses 7,i»3 »,oj»

$85,452 $114,281
Surplus over oper. ex. $75,553 $93,423
Int’st on Ponded debt
and taxes 46,073 40,143

$224,741
23,9,652
100,422
243,071
71,313

$879,199
$594,795

407,086

$294,700
244,945
105,461
240,412
86,474

353,760
New Orleans City Bonds.—In the United States Supreme

Court, at Washington, April 17, a decision involving the
validity of more than $4,000,000 bonds, known as “ consolidated
bonds of 1852,” was rendered in the case of the State of Louisi¬
ana ex rel, the Southern Bank vs. Edward Pillsbury, Mayor of
New Orleans, et al., The court holds that the bonds are valid
pbligations against the city ; that the act of the Legislature of
1876, prohibiting the levy of a tax to pay them (known as the
Premium Bond act), cannot be sustained, and a mandamus must
issue commanding the City of New Orleans to levy a special
tax to pay the interest and ultimately the principal of these
bonds, in accordance, as nearly as may be, with the provisions
of the act of 1852, under which they were issued. That is to
say, commanding them to raise annually, commencing imme¬
diately, by a special tax in the manner, as near as may be, pre¬
scribed by the said 37th section of act No. 71, if not provided in
some other manner, the sum of $650,000, to be appropriated:
First—To the payment of the current year’s interest accruing

on said bonds.
Second—To the payment of the interest in arrears, and
Third—After all the accrued interest shall be fully paid, then

to the purchase from the lowest bidder of such bonds issued
under the said acts and still outstanding as have the shortest
period to run. The judgment of the Supreme Court of Louisi¬
ana is thus reversed.
New York Chicago & St. Louis.—The Cleveland Herald

lately reported of this road, that between the Illinois Central
Depot, Chicago, and Buffalo, is 521 ‘89 miles by the measurement
of the engineers. In conversation whith Chief Engineer Latcha,it is learned that the track is now laid from South Chicago,where it joins the Illinois Central, to within five miles of
Lorian, 0., making a continuous line of 287 miles. From
Lorain to Cleveland, 26 miles, the line is graded and ready for
iron, except the short stretch between Cleveland and Hock
River, which will be finished and the track laid by May 15.From Cleveland eastward there is now a straight line of com-

Eleted track 98 miles in length. There are also 8 miles ofnished track next east of Brockton. The total number of
miles laid to day is 491, out of the 521. Mr Latcha estimates
that, the entire line will be completed by May 15, with thepossible exception of a few miles just west of Buffalo, whichwill be finished not later than June 10. The bridging on theline is practically completed, except the two great viaducts in
Cleveland, one of which will be 3,000 and the other 1,000 feetin length. These two bridges allow the company’s trains to
pass tnrough the crowded portion of the city 30 feet above thetrains of other roads. The iron work is now on the ground,and the bridges will be complete by about June 15, which will
practically be the last construction work done on the line. The
remarkable rapidity of the construction of the road will be
appreciated when it is stated that the first surveys were madein February, and the first grading done in June, 1880. Theentire line of over 521 miles will have been completed in but afew days over two years from the commencement of con¬
struction.
New York & New England.—A bill for the sale of the Statestook of the New York & New England Railroad Company(34,500 shares) has been unanimously agreed upon by the jointCommittee on Expenditures on the part of both branches of theMassachusetts Legislature, and is to be reported to the Housesoon. -It provides for the sale of the stock at $50 a share inoash and a subsequent issue of $5,000,000 of second mortgagebonds by the company,
Ohio <fc Mississippi.—The following are the figures of thereport of Receiver Douglas, of the Ohio & Mississippi RailwayCompany, to the United States Court for March:

JJaali on liand March 1, 1882 $83,848Irora atation agents 385,517conductors 11,924
pic* I10111 individuals, railroad companies, cto 60,063^asn rrom Adams and American Express Companies 1,024

& Reading Coal & Iron Co. in March were $977,630 and net$55,009; since Nov. 30 gross receipts, $4,185,392; net, $207,415.The total receipts of both companies together for each monthof the fiscal year have been as follows :

1880-81.
December $2,237,045
January 2,153,378
February 2,140,053
March 2,525,108

Gross Receipts.
1881-82.

$3,231,677
2,451,466
2,169,005
2,587,720

Xet Receipts.
1880-81. 1881-82.
$540,456
554,769
631,402
716,709

$937,542
646,913
438,656
655,449

Total
$512,376

-rrn , .DISBURSEMENTS.vouchers prior to November 18, 1876 $46vouchers subsequent to November 17,1876 221,035^ay-roll to November 17,1876 127,175Ajearagcs to November 17, 1876 804uash on hand April 1,1882 190,316
T°tal

$542,376
Philadelphia & Reading.—The gross receipts from therailroads, canals, steam colliers and coal barges in Marchere $1,610,089 and the net receipts $600,440; for the fiscal yearmce Nov. 30,1881, the gross receipts were $0,254,473 and theet receipts $2,471,146. The gross receipts of the Philadelphia

Total $9,055,584, $10,439,863 $2,443,336 $2,678,560
Pittsburg & Western—Pittsburg Youngstown & Chicago.—A despatch from Pittsburg to the Phila. Press, April 7, stated

$972,025 arrangements were practically completed for the consoli-
$629,437 ^ation of this road with the Red Bank and Youngstown. Thisis a new company, chartered in October last, and work was

begun on the 10th of December. The line of this road beginsone mile east of Red Bank Creek, Clarion County, Pa., and
runs to a point in Lawrence County, Pa.“ The Mercantile Trust Company of New York City is thetrustee of the Pittsburg & Western, whose total issue of bonds
by the Mercantile Trust Company amounts to $6,000,000.These bonds were issued when purchases were made of rollingstock of all classes, steel rails, ties and general construction and
equipment material. Under the new organization the bondswill be canceled and new bonds, to the amout of $9,000,000, areto be issued. Under the terms of the consolidation the Pitts¬
burg & Western Railroad Company bind themselves and
agree to carry out the contracts of the Red Bank & Youngs¬town Railroad Company existing before the consolidation, andbuild and equip the road in the time called for in their charter,and put it in first-class condition.
“ The Pittsburg & Western ha#t also secured a fourth interest

in the Painesville & Youngstown Narrow Gauge, (PittsburgYoungstown & Chicago?) the remaining interest being owned inequal parts by the friends of the Buffalo Pittsburg & West¬
ern, of Philadelphia, Commodore Garrison, of New York, andAndrews & Kurtz, contractors. The Pittsburg Youngstown& Chicago was originally incorporated to build a line from
Pittsburg to Cleveland. About eighty-four miles of its route,from New Castle westerly and northwesterly, are graded, sothat the Oil City & Chicago Railroad Company (wnich is the
name under which the Buffalo Pittsburg & Western and the
Baltimore & Ohio are operating the construction of their
line between New Castle and Chicago Junction) will have onlyforty or fifty miles of entirely new road to build. Track can
be laid on the Pittsburg Youngstown & Chicago road as far as
Akron, and thus a considerable saving can be effected”
Railroad Construction.—The Railroad Gazette contains

information of the laying of track on new railroads as follows:
Atchison Topeka & Santa Fe.—The Las Vegas branch is

completed from Las Vegas, N. M., to Las Vegas Hot Springs, 6miles.
Baltimore & Belta.—[Completed from Baltimore, Md., to

Towsontown, 7 miles. Gauge 3 feet.
Texas <£• St. Zozm.—Track laid on the Cairo Extension from

Malden, Mo., southwest to Jonesboro, Ark., 75 miles; from
Clarendon, Ark., north by east 18 miles; from Pine Bluff, Ark.,
west by south 20 miles; from Texarkana, Ark., east to Red
River, 20 miles; in all 133 miles. Gauge 3 feet.
Toledo Cincinnati &vSt. Louis.—The St. Louis line is ex¬

tended from Ridge Farm, Ill., southwest 60 miles. Gauge 3 ft.Union Pacific.—The Kansas Central Division is extended
from Clay Centre, Kan., west to Mideopolis, 21 miles. Gauge 3 ft.This is a total of 227 miles of new railroad, making 1,772
miles thus far this year, against 819 miles reported at the cor¬
responding time in 1881, 996 miles in 1880, 391 miles in 1879,
267 miles in 1878, and 267 miles in 1877.
St. Louis Alton & Terre Haute.—Press dispatches on

Thursday said that a suit had been brought in the United
States Court at Chicago for the appointment of a receiver of
this road, but President Catting announces that such is not
the case, his road being entirely solvent. It is supposed thatthe dispatches related to the Indianapolis & St. Louis Company,the lessee of the St. Louis Alton & Terre Haute.
Sonora.—The fourth assessment of 20 per cent (making 80 per

cent in all) upon Sonora blocks No. 4 is called for payment
April 20. As the Atchison Topeka & Santa Fe Railroad Com¬
pany desires to complete its purchase of the Sonora Railread
Company securities as soon as possible, a circular is issued byPresident Nickerson of the Sonora Railroad Company, propose
ing to issue to No. 3 subscribers on and after May 3 the Sonora
bonds guaranteed by the Atchison Company, and bearinginterest from January 1, and Atchison stock scrip, redeemable
in Atchison stock on May 20. No. 4 subscribers may pay their
subscriptions in full May 3, and receive like bonds as No. 3 sub¬
scribers, and scrip convertible into stock on and after Nov. 20,
1882. No. 3 subscriptions will have interest adjusted at 5 per
cent, but the coupon on the bonds issued to No. 4 subscribers
will be considered an adjustment of the interest on this sub-
sciiption.—Boston Advertiser.
Tennessee State Bonds.—A meeting was held this week of

the Tennessee bondholders’ committee. The committee be¬
lieved that they had some assurance that if they made a prop-
osition to the Governor, stating the terms they were willing to
accept, he would submit them to the Legislature. The com¬
mittee propose to the bondholders to take a new bond for 60
per cent of the principal and interest of the outstanding debt,
including coupons due Jan. 1, 1882, to draw 4 per cent for three
years, 5 per cent for five years, and 6 per cant thereafter until
maturity, 20 or 30^years from date.
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I'llc Commercial £imes.
~

COMMERCIAL EPITOME.
Friday Night, April 21, 1882.

The weather has become more seasonable, and, inland navi¬
gation at the North and West haying been resumed at dates
much earlier than usual, quite an impulse is given to business
of all descriptions. Strikes or threats of striking among
operatives in manufacturing districts are, however, disturbing
elements affecting supplies of merchandise, and of course have
a tendency to unsettle values. Speculations in staples of agri¬
culture have been very fitful, showing at times some excite¬
ment; but the close is with prices almost uniformly drooping.
The money market is very easy.
In provisions amoderate export movement has been reported,

but the strength of the market has been in the continued
speculative demands. Shippers have operated more freely,
owing to the low rates for ocean freight room. To-day old
mesas pork was quoted on the spot at $17 37^@$17 50 ; new at
$18@$18 50 ; May, $18 10@$18 20; June, $18 30@$1S 35 ; July,
$18 45@$18 55. Bacon is strong at 10%@llc. for long clear.
Lard was a trifle easier to-day and quiet; prime Western sold
on the spot at 11 •50@ll ,52^c.; April options at ll*50c.; May,
ll*50c.; June, 11’57/^c.; July, ll*67/£c.; August, 1172^c.; Sep¬
tember, ll*80@ll*82^c.; October, 11*77^(^11800.; refined to the
Continent, ll*55c. Beef firm at $26@$27 50 for extra India mess.
Beef hams have been advanced to $25 50@$26 for new. Butter
has shown a slightly better state of affairs lately owing to de¬
creased receipts. Cheese steady at 10@12/4c. for good to prime
State factory; fancy, 13M@13^c. Stearine firm at 10%c.
Tallow sells fairly at 7%@8c. Comparative summary of aggre¬
gate exports, from Nov. 1, 1881, to April 15, 1882 :

1881-2. 1880-1. - Decrease.
Pork, lbs 28,447,000 33,328,400 4,881,400
Bacon,lbs 242,176,485 433,903,342 ' 191,726,857
Lard, lbs 137,859,411 192.504,440 54,645,029

Total lbs 408,482,896 659,736,182 251,253,286
Rio coffee has been dull and depressed at 9%c. for fair car¬

goes; mild grades have been dull and to a great extent nomi¬
nal; Padang for an exception has sold more freely, but without
improving in price. In foreign dried fruits the features have
been an advance in raisins to $2 50 for layer, and further large
sales of Turkish prunes at 6%@7e. Rice has been in better
demand and firm. Molasses has soldmore freely at firm prices.
Tea has brough steady prices as a rule at the auction sales,
though Foochow Oolongs have declined. Raw sugar has been
quiet but firm at the advance of last week. An interesting dis¬
cussion has arisen as to whether Sandwich Island sugar of a
grade equal to fine Cuba centrifugal shall be admitted at this
port free of duty as has for some time been the case'at San
Francisco, it being claimed by the New York merchants that
its free admission is really a violation of the treaty between
this Government and the Hawaiian Islands, which contemplated
the admission of a much lower grade than that now sent to this
country to the detriment of the Eastern refiners and importers.
Refined has been less active and more or less depressed;
crushed closed at 1054c.; granulated at 9‘81c., and powdered
at 10/4@10%c.
Kentucky tobacco has been in fair demand at full prices.

Sales for the week are 1,080 hhds., nearly all for export. Lugs
quoted 6^@8c., and leaf, 8/4@15c. Seed leaf has met with a
fair inquiry and sales for the week are 1,434 cases, as follows :
450 cases 1880 crop Pennsylvania assorted ll@15c. and wrap¬
pers 18@30c.; 600 cases 1880 crop Ohio fillers 4/4@4}£c., assorted
6@7c. and wrappers 9@14c.; 150 cases 1880 crop New England
wrappers 15@30c.; 34 cases 1880 crop State Havana seed private
terms; 100 cases 1880 crop Wisconsin Havana seed 8@12/£c.,
and 100 cases 1881 crop do. do., private terms. Also 450 bales
Havana 88c.@$l 20, ana 110 bales Yara I. and II cut, 60c.
Naval stores have latterly been quieter, and while rosins

have remained firm spirits turpentine has ruled lower and
weak in sympathy with the Southern markets; good strained
rosins quoted $2 47/6@$2 50 ; spirits turpentine closed at 57@
57^c. Refined petroleum for export was quiet but steady at
7%c.; crude certificates declined again to-day ; selling at 78/4
@77J4c.; closing 78%@78%c.; May options 79c.; June 81%c.;
July 83%c. Ingot copper closed firm at 18^@18^c. for Lake
on the spot, after sales of 10,000,000 lbs. for May, June, July
and August delivery, at 18c. Steel rails sold down to $50 at
the mills. Wool is still weak and almost nominal.
Ocean freight-room has seldom shown such depression and

irregularity. Numerous offers of tonnage gratis have been
made, but shippers prefer paying a nominal rate in order to
secure their position with the insurance companies. To-day
grain to Liverpool by steam, %d.; cotton, 3-32d., compressed,
after shipments at l-16d.; rosin, 3d.; provisions, l@5s.; cheese,
7s. 6d.@10&.; flour, Is. 3d.@2s. 6d. per ton; grain to London by
steam, l%@l?£d.; do. to Avon-mouth by "steam, l/£d. from
store; do. to Rotterdam by steam, l%d.; refined petroleum to
the Baltic, 3s. 6d. for a small vessel; do. from Philadelphia to
do., 3s. l^d.; do. in cases hence to Padang or Java, 29
<8QJ£c.; Kentucky tobacco to Genoa, Leghorn Naples, 25s.

COTTON.
Friday, P. M., April 21, 1882.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (April 21), the total receipts have reached 29,800
bales, against 33.229 bales last week, 44,467 bales the previous
week and 54,035 bales three weeks since; making the total
receipts since the 1st of September, 1881, 4,398,136 bales, against
5,303,619 bales for the same period of 1880-81, showing a decrease
since September 1, 1881 of 905,483 bales
Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 379 794 613 590 174 1,287 3,537
Indianola, <fcc. .... .... .... .... .... 54 54

New Orleans...
'

64? 1,693 919
*

697 560 1,169 5,686
Mobile 398 464 120 107 739 776 2,604
Florida .... .... .... .... .... 67 67
8avannah 630 961 374 211 490 500 3,166
Brunsw’k, <fec. .... .... .... .... .... ..

Charleston 142 232 218 150 85 433 1,266
Pt. Royal, &c. .... .... .... .... .... 576 576

Wilmington .... 22 51 62 128 38 40 341
Moreh’d C.,&c .... .... .... .... .... 86 86

Norfolk 528 371 310 661 792 1,130 3,792
City Point,<fec. .... ....

■
.... .... .... 712 712

New York 474 621 257 200 503 287 2,342
Boston 167 280 647 711 484 978 3,267
Baltimore .... .... .... .... .... . ... ••M

Philadelp’a, &c. 491 46 519 10 34 910 2,010

Totals thisweek 3,879 5.513 4,039 3,465 3,899 | 9,005 29,800

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1,1881, and the stocks to-night
and the same items for the corresponding periods of last year.

Receipts to
April 21.

1881-82. 1880-81. Slock.

This
Week.

Since Sep.
1, 1881.

This
Week.

Since Sep.
1,1880.

1882. 1881.

Galveston 3,837 406,166 6,384 621,333 26,568 78,463
Indianola,«fec. 54 13,577 113 14,S84 ....

New Orleans... 5.686 1,138,614 21,445 1,446,089 166.386 231,886
Mobile 2,604 250,524 2,712 367,162 20,957 22,966
Florida 67 27.045

701,470
6,964

478,290

36 20,254
821,236
4,855

5,086
24,727Savannah

Brunsw’k, &c
3,166 6,130

25
30,188

Charleston 1,260 5,905 594,806 16,041 30,525-
Pt. Royal, &c. 576 23,643 869 49,873 576 22"

Wilmington.... 341 133,207 314 113,864 4,441 3,329
M’head C., &c 86 26,133 32 29,517

Norfolk 3,792
712

577,230
182,845

5,155
768

653,119
202,330

31,352 12,419
City Point, &c

New York 2,342 152,805 2,503 140,073 315,466 184,773-
Boston 3,267 195,216 3,120 142,265 9,845 10,535
Baltimore 14,096 3,931 32,745 28,933 10,171
Philadelp’a,&c. 2.010 70,311 1,271 49,214 16,919 12,457

Total 29,800 4,398,136 60,718 5,303,619 667,672 627,396-

In order that comparison may be made with other years, we
give below the totals at leading ports tor six seasons.

Receipts at— 1882. 1881. 1880. 1879. 1878. 1877.

Galvest’n,&c.
New Orleans.
Mobile
Savannah....
Charl’st’n,<fec
Wilm’gt’u,&c
Norfolk, &c..
All others....

Tot. this w’k.

8ince Sept. 1.

3,891
5,636
2,604
3,166
1,836
427

4,504
7,686

6,497
' 21,445

2,712
6,130
6,774
346

5,923
10,891

5,082
9,694
1,716
2,740
1,597
403

7,215
8,267

1,640
9,795
1,998
4,713
1,330
599

6,741
9,367

2,793
9,398
2,729
1,895
1,479
1,163
5,653
13,746

914

14,902
1,337
1,109
2,223
578

2,039
3,539

29,800 60,718 36,714 36,183 38,856 26,641

4393.136 5303,619 4608,009 4294,724 4082,607 3823,070

Galvetton includes Indianola: Charleston includes Port Royal, &c.»
Wilmiagron Includes Morehead Oity.&o.; Norfolk includes City Point. &0-
The exports for the week ending this evening reach a total

of 85,446 bales, of which 59,569 were to Great Britain, 6,139 to
France and 19,738 to rest of the Continent, while the stocks aa
made up this evening are now 667,672 bales. Below are the
exports for the week and since September l, 1881.

Week Ending April 21.

Exports
from—

Exported to—

Great
France

Conti- Total
BriVn. nent. Week.

Galveston 6,870 1.804 8,740
New Orleans.. 20,934 4,984 7,105 33,023
Mobile
Florida
Savannah 2,981 3,052 6,933
Charleston *... 4.034 - 2,025 6,059
Wilmington... ....

Norfolk ...... .. ..

New York 13,288 1,155 1,881 10,324
Boston 5,313 5,313
Baltimore 1,143 ...... 3,S 1 4,954
Philadelp’a,Ac 5,000 5,000

59,569 0,139 19,738 85,440

Total 1RSO-S1 •1.033 9.143 25. U1 95 31 ?!

From Sept. 1.1881. to Apr. 21,1862..
Exported to— __

Great
Britain.

165,667
579,472
26,211
3,900

137,110
155.695
53,584
284,158
315,109
117,432
64,211
57,606

1,960,445

France

15,145
212,09.
6,313

21,000.
20.472
1,430
2,580
22,804

301,836

481 rrn

Cjnti-
nent.

61,072
205,468

3,231

167,193
125,059
8,819
15,810
57,328

4

40,878
200

"686,592
948 457

Total.

“241^84
997,032
35,755
3,900

325.30$
303,22a
63,832
302,578-
395,241
117,488'
104,589

58j0»
2,948,87$
.V778 96T

‘iattudet export* from Port fioral, Ae
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In addition to above exports, our telegrams to-night also give■Jfollowing amounts of ootton on shipboard, not oleared, at
» We add similar flares for New York whichIre prepared for our special use by Messrs. Carey, Yale &
Lambert. 60 Beaver Street.

April 21, at—

On Shipboard, not cleared—for
Leaving
Stock.Great

Britain. France. Other
Foreign

Coast¬
wise. Total.

HewOrleans....
Mobile
Charleston
Bavannali
Galveston
.Norfolk
New York
Other ports

Total

Total 1881
Total 1880

11,404
9.200
None.
2,500
6,878
13.698
3.200
4,000

12,872
None.
None.
None.
None.
None.
150

None.

1,818
None.
1,100
6,600
627

None.
150

1,500

230
None.
250

2,000
826

None.
None.
None.

26,324
9,200
1,350

11,100
8,331

13,698
3.500
5.500

140,062
11,757
14,691
19,088
18,237
17,654

311.966
55,214

50,880 13,022 11,795 3,306 79,003 588,669

54,488
69,178

11,353
8,928

37,020
25,732

6,188
2,930

109,049
106,768

518,347
541,435

The speculation in cotton for future delivery during the past
week has been comparatively dull, and prices for the first half
of the week had a downward tendency. This decline was in

sympathy with the unfavorable nature of foreign advices, cov¬
ering dull accounts from Manchester and a large movement at
Bombay as well as drooping values at Liverpool, and was

further aided by the liberal stocks in American ports and im¬
proved weather for the planting of the next crop. But the
lowest prices, reached on Wednesday, were only 11@19 points
below the closing bids of the previous Friday for this crop, and
9@12 points lower for the next crop. Yesterday after an un¬
settled and uncertain opening a demand to cover contracts

sprung up, stimulated by the continued small receipts at the
ports, causing the previous decline to be partially recovered.
To-day however the advance of yesterday was rather more
than lost, but the close was steady at the decline. Cotton on
the spot has been quite active for export, and in good demand
for home consumption, with some speculation. The lower
rates of ocean freights have stimulated the export demand, as
low as l-16d. per lb. having been accepted by a Liverpool
steamer. To-day business was less active, but middling up¬
lands closed steady at 12^c.
The total sales for forward delivery for the week are 532,800

bales. For immediate delivery the total sales foot up this week
15,669 bales, including 10,600 for export, 3,929 for consumption,
1,140 for speculation and in transit. Of the above, 200 bales
were to arrive. The following are the official quotations and
sales for sach day of the past week.

April 15 to
April 21

UPLANDS. NEW ORLEANS. TEXAS.
Sat. inon Tues Sat. Moil Tues Sat. Mon. Toe*

Ordin’y.$tt>
StrictOrd..
Good Ord..
fitr. G’d Ord
LowMidd’g
Str.L’wMid
Middling...
Good Mid..
Str. G’d Mid
Midd’g Fair
Fair

9916
10%
1015x6
11%
111316
121x6
12%
12%
1278
13%
14%

9916
10%
101OJ6
11%
U*1316
121i6
12%
12%
12%
13%
14%

99xe
10%
1015x6
11%
1113x6
12%6
12%
12%
12%
13%
14%

91316
10%
11316
11%
12%6
125x6
12%
12%
13%
13%
14%

913x6
10%
11316
11%
12%6
120x0
12%
12%
13%
13%
14%

913i6
10%
113l6
11%
121x6
12°16
12%
1-2%
13%
13%
14%

91316
10%
11316
11%
12116
12016
12%
12%
13%
13%
14%

91316
10%
113x6
11%
!2i16
125i6
12%
12%
13%
13%
14%

91316
10%
11316
11%
121x6
125x6
12%
12%
13%
13%
14%

Wed Th. Frt. Wed Th. Fri. Wed Th. Fri.

Ordin’y.^Ib
Strict Ord..
Good Ord..
Str.G’dOrd
Low Midd’g
fitr.L’wMici
Middling...
Good Mid..
Str. G’d Mid
Midd’g Fair

99ie
10i8
lOi&ie
11%
U%6
12116
1214
125s
12-8
1338

9916
1018
lOl^ie
113a
1113j 6
12116
1214
125s
12%
1338

99X6
1018
1015x6
113Q
1113.6
121.6
1214
125s
12 7B
133a

9i3le
1038
113X6
115s
121x6
12°i6
12%
1278
13%
135s

913I6
1038
H316
Ll5a
121x6
125x6
12%
1278
13%
135a

913iti
103a
11316
115s
1246
12516
12%
12%
13%
135s

91316
1038
11316
115s
121x6
12^16
12%
12%
13%
135a

913i6
1038
11316
1158
12116
12516
12%
12%
13%
135s

913x6
1038
11316
115a
!2h6
12516
12%
1278
13%
1350

STAINED- Sat. Mon Tnes Wed Th. Fri.
Good Ordinary $ lb.strict Good OrdinaryLow Middling
Middling

9%
10%
10i316
lll316

9%
10%
101316
11I316

9%
10%
1013xe
1113 je

9%
10%
10i3le
111316

9%
10%
10is16
1113*6

9%
10%
10i3ie
1113x6

MARKET AND SALES

The daily deliveries given above are actually delivered the day pre¬vious to that on which they are reported.

The Salks and Pricks of Futures are shown by the follow¬ing comprehensive table. In this statement will be found thedaily market, the prices of sales for each month each day, andthe closing bids, in addition to the daily and total sales.
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Mon.
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•Includes sales in September, 1881, for September, 314,000: Septem-ber-October for October. 416,400; September-Noveraber for November,511,200; September December for December, 1,479,100; September-January for January, 4,252,500; September- February for February*2,230.100; September-March for March, 4,411,100.Transferable Orders—Saturday, 12-30c.; Monday, 12*25o.; Tuesday*12-25c.; Wednesday, 12*25c.; Thursday, 12 30c.; Friday, 12*250.Short Notices for April—Saturday, 12-25c.; Monday, 12-25c.; Tues¬day, 12-20®12*22c.; Wednesday, 12*19c.
.The following exchanges have been made during the week:

•29 pd. to exch. 1,300 June forAug.•29 pd. to exch. 100 May fsr July.
*44 pd. to exch. 300 May for Aug.
•05 pd. to exch. 500 Apr. for May.

•16 pd. to exch. 300 June for July.•16 pd. to exch. 500 June for July.•05 pd. to exch. 1,000 May for Sept.•15 pd. to exch. 100 May for June.
•05 pd. to exch. 200 May for Bept.
The Visible Supply of Cotton, as made up by cable andtelegraph, is as follows. The Continental stocks are the figuresof last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week’s returns, and consequentlybrought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Apr. 21), we add the item of exportsfrom the United States, including in it the exports of Friday only.
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1882. 1981. 1880. 1879.
Stoekftt Liverpool bales. 907,000 927,000 702.000 600,000
Block at London 61,000 43,500 39,162 55,750

Total Great Britain stock 968,000 970.500 741,162 661.750
BtoctoatHavre
Btocrm Marseilles

105.000 150,000 88,750 163,000
3,110 3,740 1,907 1,500

■took at Barcelona
Stock at HamDurg

36.000 22.500 23,240 37,250
2,000 6,500 3,600 4,500

Stock at Bremen 25,400 44,100 31,529 27,500
Stock at Amsterdam 18,800 41,800 17,340 42,500
Stock at Rotterdam 254 1,870 3,672 5,750
Stock atAntwerp 1,900 760 393 3.750
Stock at other oonti’ntal ports. 9,974 9,340 7,643 7.000

Total continental ports.... 202,438 279,610 183,074 292,750

Total European stooks.. ..1
India ootton afloat for Europe.
Amer’n cotton afloat forEur’pe
Egypt,Brazil,Ac. ,aflt forE'r’pe
Stock in United States ports ..

Stock In U. S. interior ports...
United States exports to-day..

,170.439
400,000
402,000
49,000
667,672
157.558
15,000

1,250.110
202,000
621,000
38.000

627.396
218.860
17,000

924,236
234.539
402,714
28.122
618,203
220,936
14,000

954,500
104,000
486,000
20.000
397.834
87,294

500

Total visible supply 2.861,668 2,974,366 2.472.750 2,140.128
Of tbe above, tbe totals ofAmerioan and other descriptions are as follows:
American—

United States interior stocks.

Xatt Indian,Brazil, do.—

. 596,000 710,000 499,000 477,000
. 110,000 203,000 155,000 258,000
. 402,000 621,000 402,714 486,000
. 667.672 627,396 649.203 397,834
. 157.558 218,860 220,936 87,294
. 15,000 17,000 14.000 500

.1,938,230 52,397,256 1,939,853 1,706.628

. 321.000 217,000 203,000 129,000
. 61,000 43,500 39,162 55.750
. 92,438 76,610 28,074 34.750
. 400,000 202,000 234,539 194.000
. 49,000 38,000 29,122 20,000

. 023,438 577,110 532.897 433.500

.1,938,230 I2.397,256 :L,939,853 1,706,628

Total visible supply 2,861,668 2,974.366 2,472,750 2,140,128
Price Mid. Upl., Liverpool— t>niad. S^ied. 67a l. G^d.

The imports into Continental ports this week have been
47,000 bales.
The above figures indicate a decrease in the cotton in sight

to-night of 112,698 bal&s as compared with the same date of 1881,
an increase of 388,918 bales as compared with the corres¬
ponding date of 1880 and an increase of 721,540 boles as com¬
pared with 1879.
At the Interior Towns the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1880-81—is set out in detail in the following statement:
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Receit the Porte. St’k atlnterior Towns. Rec'pts from Plant’n$.
’

1881. 1882. 1880. 1881. 1882. 1880. 1881. 18S2.

Feb. 3: .... 112,383 147,129 95,057 332.534 317,800 390,019 108,: 96 158.074 84,090
I» 10 119,851 133.723 80,779 371,005 313.837 380.528 108,985 129,004 77,298
11 17 115,307 140,539 72,031 851,707 312.550 872,454 95.349 145,232 63,00?
II 24 102.995 139,359 00.160 341,022 817,588 802.430 92.310 143,397 50,130

Mch. 3 78,451 133.931 51,980 325.216 322,458 843,072 02,045 133.801 32,028
«• 10 64,308 140,120 58,747 311,087 319.232 315,973 50,239 136,900 31,048
«l 17 49,011 10-,200 57,4T4 300.793 320,500 284,393 39.317 109,408 25,674
II 24 .... 53,419 93,690 01.916 280.233 300.513 253,018 38,659 82,703 81,141
II 31 47,393 78,514 54,035 279,831 294,608 233,182 40,991 63,009 33,500

April ? 37,823 85,090 44,407 272.988 277.350 215.944 30,480 08.433 27,220
It 14 '38,910 06.579 33.229 259,833 201,599 201.747 25,253 50.828 19.032
• » 2J 38.714 00.718 29.80 ' 239.175 241.198 180.281 10,556 40,317 8^84

times misleading, as they are made np more largely one year
than another, at the expense of the interior stocks. We reach
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
Miat these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement or the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS PROM PLANTATIONS.

The above statement shows—1. That the total receipts from the
plantations since Sept. 1, 1881-82 were 4,532,992 bales; in
1880-81 were 5,505,979 bales; in 1879-80 were 4,832,186 bales.
2. That, although the receipts at the out-ports the past week

were 29,800 bales, the actual movement from plantations was
only 8,334 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the planta¬
tions for the same week were 40,317 bales and for 1880 they
were 16,556 bales.
Amount of Cotton in sight April 21.—In the table below

we give the receipts from plantations in another form, and
add to them the net overland movement to April 1, and
also the takings by Southern spinners to the same date, so as to
give substantially the amount of cotton now in sight. We shall
continue this statement hereafter, bringing it down to the close
of each week.

1881-82. 1880-81.

Receipts at the ports to April 21 bale£. 4,398,136 5,303,619
Interior stooks in excess of Sept. 1 on Apr. 21. 134,856 202,360

Total receipts from plantations 4,532,992
394,473

5,505,979
Not overland to April 1 452,089
Southern consumption to April 1 190,000 155,000

Total in sight April 21 5,117,465 6,113,068

* This year's figures estimated.

The above totals show that the old interior stocks have de¬
creased during the week 20,623 bales, and are to-night 61,302
bales less than at the same period last year. The receipts at
the same towns ha ve been 10,120 bales less than the same week
last year, and since Sept. 1 the receipts at all the towns are
479,873 bales lest than for the same time in 1880-81.
Receipts from the Plantations.—The following table is

prepared for the purpose of indicating the actual movement each
Week from the plantations. Receipts at the outports are some-

It will be seen by the above that the decrease in amount in sight
to-night, as compared with last year, is 995,603 bales.
Weather Reports by Telegraph.—The weather has, in

general, been favorable for crop purposes during the past week.
At a few points they have had a severe storm, but there has
been no serious damage done. In Texas showers would be
very beneficial. Planting has made good progress, and in
some sections of the Southwest is approaching completion.
Galveston, Texas.—We have had rain on five days of the

past week, but not enough to do much good. Rain is needed
everywhere throughout the State. Planters are giving in¬
creased land to cotton this year, and planting is about finished
everywhere. The thermometer has ranged from 53 to 81,
averaging 67, and the rainfall reached thirty-six hundredths of
an inch.
Indianola, Texas.—It has rained (mere drizzles) on two

days of the past week, the rainfall reaching one hundredth of
an inch. Rain is wanted, but the crop is doing very well. The
thermometer has averaged 76, ranging from 48 to 83.
Dallas, Texas—We have had no rain during the past week.

Planters are giving increased land to cotton this year, and
planting is about completed in this neighborhood. Wheat and
oats are very promising, and will be ready for harvesting with¬
in a fortnight. Com and fruit crops are favorable, but very
little cotton is yet up. We have had a frost this week, but
not a killing frost. Average thermometer 58, highest 89 and
lowest 37.
Brenham, Texas.—We have had no rain during the past

week, and a good shower is desirable. Planting is about fin¬
ished in this section, and much com and cotton has already
been chopped to a stand. Prospects are good. The thermome¬
ter has ranged from 44 to 89, averaging 66. .

Palsetine, Texas.—We have had a good and very beneficial
.shower the past week, the rainfall reaching forty-six hun¬
dredth’s of an inch. Planting has been about completed m tins
vicinity, and crops of all sorts are very promising. Average
thermometer 63, highest-80 and lowest 46,
New Orleans, Louisiana.—It has rained on one day ot tne

past week, the rainfall reaching nine hundredths of an men.
The thermometer has averaged 69. ,

Shreveport. Louisiana.—The weather during the past wee*
has been generally fair, with one heavy rain on the loth.
rainfall reached one inch and forty-nine hundredth,
thermometer has ranged from 47 to 87.
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Vicksburg, Mississippi.—It has rained on three days of the

past week. We have had an unusually severe storm but no
serious damage has been done.
Columbus, Mississippi.—It has rained on two days of the

East week, the rainfall reaching two inches and eighty-twoundredths. The thermometer has averaged 6.2, ranging from43 to 86.
MMAttle Rock, Arkansas.—Friday, Saturday and Tuesday ofthe past week were cloudy, with rain on Tuesday, and the re¬
mainder of the week has been clear. The rainfall reached
ninety hundreths of an inch. The thermometer has rangedfrom 41 to 80, averaging 57. •

pt Nashville, Tennessee.—It has rained slightly on two days ofthe past week, the rainfall reaching four hundredths of an
inch. Average thermometer 56, highest 80 and lowest 37.
Mobile, Alabama.—It has been showery on two days, andhas rained severely on one day of the past week, the rainfall

reaching seven inches and forty hundredths. We have liad an
unusually severe storm this week. The crop is developingpromisingly. Tho thermometer has ranged from 49 to 85,averaging 66.
Montgomery, Alabama.—We had rain on four days duringthe early part of the past week, but the latter portion has been

clear and pleasant. The rainfall reached three inches and two
hundredths. Good progress is being made in planting. Thethermometer has ranged from 47 to 83, averaging 64.
Selma, Alabama.—It lias rained on two days of the pastweek, and the remainder of the week has been pleasant. Therainfall reached two inches and sixty-one hundredths. The

thermometer has averaged 61.
Madison, Florida.—We have had delightful showers onfive days of the past ’week, and the indications are that theyextended over a wide surface. Planting is about completed inthis neighborhood and we have secured a good stand of cotton.The thermometer has averaged 67, the highest being 74 andthe lowest 60. '

Macon, Georgia.—We have had no rain during the pastweek. The thermometer has averaged 63, the highest being80 and the lowest 50.
Columbus, Georgia.—It has rained on two days of the pastweek, the rainfall reaching one inch and eighty-three hun¬dredths. The thermometer has ranged from 61 to 80, aver¬aging 70.
Savannah, Georgia.—It has rained on three days of the pastweek and the remainder of the week has been pleasant. Thelainfall reached sixty-eight hundredths of an inch. Thethermometer has ranged from 52 to 82, averaging 65.*

Augusta, Georgia.—It has rained lightly on two days ofthe past week and the remainder of the week has been
pleasant. The rainfall reached forty-eight hundredths of aninch. The weather has been favorable for planters. Averagethermometer 64, highest 82 and lowest 46.
Atlanta, Georgia.—Telegram not received.
Charleston, South Carolina.—We have had no rain dur¬

ing the past week. The thermometer has averaged 64, thehighest being 81 and the lowest 51.
The following statement we have also received by telegraph,shewing the height of the rivers at the points named at 3 o’clockApril 20,1882, and April 21, 1881.

Apr. 20, ’82. Apr. 21, ’81.

New Orleans ...Below high-water mark
Feet.

1
Inch.

7
Feet.

2
Inch.

7Memphis .. .Above low-water mark. 28 4 32 10Nashville ...Above low-water mark. 9 7 17 9hreveport .. .Above low-water mark. 15 0 11 Oicksburg .. .Above low-water mark. 54 8 40 11

New Orleans reported below high-water mark of 1871 untilSept. 9,1874, when the zero of gauge was changed to high-watermarik of April 15 and 16, 1874, which is 6-lOths of a foot above
1871, or 16 feet above low-water mark at that point.
New York Cotton Exchange.—We learn that to-morrow’s

(Saturday’s) steamer will take out the reply of the Board of
Managers to a communication of the Liverpool Brokers’ Asso¬
ciation respecting sandy and false packed cotton. We have
obtained a copy of it and give it below. Nothing has been de¬cided as yet with regard to a site for the New York Cotton
Exchange. The value of seats remains about $5,000, rather
more for a buyer, and possibly somewhat less for a seller.
Visitors this week have been as follows :
P. Huber, Galveston. . I O. W. Dabney, Boston.K Mayprick, Liverpool. | J. C. Powell, North Carolina.Washington Reed, Norfolk. E. B. Humps, North Carolina.G. W. Dean, Jr., Boston.
Mr. Ellison’s Figures op Mill Stocks.—Some writers have

criticised Mr, Ellison’s figures of stocks held by mills April 1,1881, as cabled to us and published a week ago. The groundof criticism is the fact that they differ from his figures pub¬lished last year for the 1st of April, Perhaps these critics will
acknowledge how unjust their remarks are, if they will turnto the Chronicle of May 14,1881 (page 531), where they willfind that Mr. Ellison added to his previous estimate of con¬
sumption 1,000 bales per week for Great Britain and the samefor the Continent for the whole of the first six months of that
season, which would decrease his previous estimate of stocks heldby mills 52,000 bales. This correction and other smaller ones

subsequently" made are the reasons for the, altered figures forthe mill stocks of last April reoeived by cable last week. Howready many people seem to be to charge bad motives uponevery one who does not give them cotton figures that suit theirspeculative ideas. Of course Mr. Ellison would rather notchange his estimates of consumption, but he is honest enoughto do it when he finds they are wrong.
Reply of the New York Cotton Exchange on False-Packed

and Sandy Cotton.—Below we give in full the reply of theBoard of Managers of the N. Y. Cotton Exchange to a com¬munication of the Liverpool Broker’s Association to Robert
Tannakill, President of the New York Cotton Exchange, withregard to false-packed and sandy cotton.

New York Cotton Exchange.Liverpool Colton Broket's' Association, Browns' Building, Liverpool.At a meeting of the Board of Managers of the Now York Cotton Ex¬change held April 20th, 1882, tho following report of the Committee onTrade was submitted, approved and adopted by the Board.
The Committee on Trade to -whom was referred tho letter of H. B.Robertson, Esq., President of the Liverpool Cotton Brokers’ Associa¬tion, dated the 24th February last, beg to report tboreon os follows:The important subject referred to in the said communication, viz.,the complaints of English spinners about the adulteration of this year’scotton with sand, has been fully considered and investigated by thisCommittee, the more so, as feimultaneousiy with the receipt of the letterof the Liverpool Brokers' Association, tho cotton trade generally onthis side had noticed, from other indirect public reports, in¬cluding the official reports of the United States Minister atLondon and tho United States Consul at Oldbam to oar

Government, the agitation tho subject had caused in England. TheCommittee think the said representatives of our Government have actedtoo hastily in accepting ex parte evidence from interested persons as tothe general willful-adulteration of cotton, as they did not possess a trueknowledge of the real cause of the complaints.
As, however, for reasons which will follow, the Committee is of theopinion that the said adulteration is not intentional, but due to other

causes, and Inasmuch as under this erroneous impression the subjeethas not been fairly treated by some authorities evidently not sufficientlyfamiliar with it, the Committee de.oni it necessary in answering thecommunication to recapitulate the various irregularities complained of:1. False Packing—Where good, bad and indifferent cotton is baled
together in a hidden manner with a view of committing a palpablefraud.
2. Mixed Packing—Where by carelessness or Ignorance various grade*

are put into one and the same bale, but the intermixture not being inten¬tional, it is generally detected by proper inspection on tho part ofbuyers.
3 3. Water Packing—Caused by careless or willful excessive use of water
in wetting cotton in the process of packing.
4. Seedy Cotton—Caused by tho imperfections of the gins employed.
For all of the foregoing cases the rules and by-laws of this Exchange;provide very explicitly, and the sufferer can, by presenting duly-autben- :ticated documents within tho prescribed time, recover his loss, and it U

perhaps well to state also that in most of the cotton-producing States itis a misdemeanor to adulterate or fraudulently pack cotton; in fact, it isin tho knowledge of tins Committee that a party is now serving a term ;
of imprisonment in North Carolina for placing a large stone in a bale of
cotton. - !
Whether it is owing to the establishment of the Cotton Exchanges or i

to improved inspection on this side before tbe ootton is shipped tojEurope, the Committee is assured by parties who have been exporting ■cotton largely for the last twenty-five years, that the losses from tho :
above stated causes have been materially reduced where due diligence !has been exercised in the shipment of cotton, and whereas previous to I
our civil war it would be the rule, it has now become tbe exception to ‘
receive a reclamation for fraudulently-packed bales, the material '
increase of tho present crops as compared with former years being :taken into account.

Reverting now to the question of sandy cotton, the Committee bog to -
state that in its opinion it is almost entirely attributable to natural and •

atmospheric causes, such as very dry or very wet, and stormy weather.;
Taking the last two seasons, vLz., 1880-1881 and 1881-1882, it is a

well-known fact that, owing to the unprecedentedly wet picking season
of 188 0-18 81, a larger portion of that year’s crop (some estimates placing
it at 1,000,000 bales) was exposed on the fields and gathered subse-:
quently to January 1, 1831, thus causing its quality to be not only of
very poor grade but more or less sandy and dusty. !
It is equally well known that owing to the severe drought of the last

season, and which was so general and protracted as to have made the
ground excessively dry, caused the sand and dust to he beaten into
the eotton in the boll by every shower or storm of wind, to such an
extent as to render it impossible for tbe gins to entirely clean it.
Moreover, tbe plant this season in many sections being exceptionally
small, tbe sand has more easily found its way into the bolls.
In corroboration of this statement it may be added:
1. That numerous cases might he cited by the Committee of large and

well-known planters reputed for their integrity, and above any fraud¬
ulent praotioes, who during both of the last seasons have unavoidably
produced their share of dusty and sandy ootton.
2. That the fact of such eotton selling invariably much below tho

value ©f clean cotton, it is obviously against the Interest of the planter to
produce it.
It must not be forgotten that a large portion of the orop of 1880-81,

being of very low grade, more or less sandy and dusty, was sold at
ruinously low prioes for tho planter, ranging from 3 to 7c. per lb. on
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fhiii «ide and 2J*«4*sd. in Liverpool, and that this year also, although
the quantity of such cotton is mueh smaller than the preceding season,
sandy cotton is selling materially below olean, and it is with this fact
that some complainants not familiar with the subject of the so-called
adulteration appear to be unacquainted.
Sufficient weight in discussing the question is not given to the fact

that both merchants and spinners buy the cotton on samples which show
all its merits and demerits, ineluding, the sand or dust, and that the
price is regulated accordingly.
It surely cannot be expected that cotton selling from 25 per cent to 60

per cent below the standard of clean 44 Middling ” cotton should be free
of certain drawbacks or some risk of occasional miscalculation or disap¬
pointment on the part of the buyer, and any argument to maintain the
idea of intentional adulteration by ignoring this fact is hardly fair to
the American planter.
Another circumstance which in the Committee’s opinion has doubt¬

less contributed to the excess of recent complaints, is the fact
that a large portion of the low and sandy cotton of the season
of 1830-81 found its way to Europe in the commencement of this season
and was almost overtaken by the supplies of same, and even of a worse
character of this season, thus probably enhancing the unfavorable
impression prevailing on the other side of tlio Atlautic.
In conclusion it might be stated that in spite of the opinions as above

expressed, there is room for improvement by planters being made ac¬
quainted with the causes of complaint and by their using the most im"
proved kind of gins, fans, beaters and cleaners.
The agitation of the subject cannot but have a beneficial effect and

the Committee strongly recommend to the Board of Managers to in¬
struct its delegates in the forthcoming annual convention of the National
Cotton Exchange to draw the serious attention of that body to the mat¬
ter, it being obvious that the planters are the parties who are most in¬
terested pecuniarily in packing their cotton as free from impurities as
possible.
Increased Southern Cotton Spinning.—The Columbus, Ga.,

Enquirer-Sun of April 16, gives the names of new mills built
in 1881, and organized for building during 1882, with the capac¬
ity of each in spindles. Any spindles in operation prior to
1881 are not included in the list:

GEORGIA.
No. of

Name and Location. Spindles.
Enterprise, Augusta 10.000
Sibley, Augusta 20,000
King, Augusta 25,000
Riverside, Augusta 1,500
Others near Augusta 2.500
Eagle & Phenix. Columbus 1,600
Others in and near do 3,000
Fulton, Atlanta 7,000
Exposition, Atlanta 10,000
Rome, Rome 4,000
Bibb, Macon 10,000
Ino. in other mills in State 12,000

Total inc. in Georgia .. 106,600
ALABAMA.

Eufaula. Eufaula 4,000
Rock Mills, Rock Mills 5,000
Tuscaloosa and vicinity... 5,00o
Anniston. Anniston 10,000
Adams, Montgomery 4,000
Increase in other mills.... 6,000

Total ino. ia Alabama. 34,000
TENNESSEE.

Nashville Cotton, Nashv.. 10,000
Tennessee. Nashville ... 10,000
Increase in other mills .... 4,000

Total inc. in Tennessee 24,000
MISSISSIPPI.

Mississippi, Wesson 10,000

No. of
Name and Location. Spindles.

Lane, New Orleans 7,000
Increase in other mills.... 4,000

Water Valley,Water Va lley 4,000
Carrollton, Carrollton 10,000
Increase in other mills.... 8,000

Total inc. in Mississippi 32,000
LOUISIANA.

Maguinnis, New Orleans..

Total inc. in Louisiana.. 21,000
NORTH CAROLINA.

Granite Co., Graham 5,000
Sampson, Graham.- 10,000
Pee Dee, Graham 3,000
Manchester, Fayetteville. 3,000
Rundleman, High Point... 6,000
Odell & Co., Concord 5,000
Charlotteville 6,0<>0
Increase in other mills 10,000

Total inc. in N.Carolina 48,000
SOUTH CAROLINA.

Charleston, Charleston 20,000
Spartanburg, Spartanburg 10,000
Pelze, Greenville 20,000
Piedmont. Increase 5,000
Clifton, Spartanburg... .. 10,000
Rock Hill, Rock Hill 10,000
Barber & Co., Rock Hill.. 3,000
Orangeburg 5,000
Sumter 3,000
Increase in other mills.... 10,000

Total inc. in S. Carolina 96,000
RECAPITULATION.

Georgia Inc. 106,600
Alabama Inc.
Tennessee Inc.
Mississippi Inc.
Louisiana Inc.
North Carolina Inc.
South Carolina...: Inc.

34,000
24,000
32,000
21.000
48,000
96,000

Total new spindles.... 361,600
10,000

Estimating the cost at $27 per spindle, it gives an investment
in this machinery of $9,763,200 ; to which, adding 25 per cent
for operating capital, gives a total investment in these new en¬
terprises of $12,204,000. These spindles, being intended for
spinning coarse numbers of yarn, would consume, if ail run*
ring, about 108 to 120 thousand bales of cotton per annum.

, Jute Butts, Bagging, &c —The demand continues of a mod¬
erate character, but the amount of stock that is being worked
off in jobbing lots is considerable. The absence of large trans¬
actions gives the market a dull appearance. Buyers are taking
only as they require, and are not willing to lay in "stock except
at figures which sellers will not accept. Prices are unchanged
and there is a fairly steady feeling at 7%c. for 1^ lbs., 8^c.
for 1% lbs., 9/2C. for 2 lbs., and 10/£c. for standard grades.
Butts are steady, though the demand is only light, and we hear
of no round lots moving. In a small way there have been sales
of 1,500 bales, at full figures, and at the close sellers are quot¬
ing 2%@2%q. for paper grades, and 2%@3c. for bagging qual¬
ities.

Comparative Port Receipts and Daily Crop Movement.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly- statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1,1881, has been as follows:

Monthly Tear Beginning September 1.
Receipts. 1881. ,

1880. 1879. 1878. 1877. 1876.

Bept’mb’r 425,770 458,478 333,643 288,848 98,491 236,869
Ootober.. 837,349 968,318 888,492 689,264 578,533 675,269
Novemb’r 951,078 1,006,501 942,272 779,237 822,493 901,392
Deoemb’r 983,440 1,020,802 956,464 893,664 900,119 787,709
aniiary . 543,912 571,701 647,140 618,727 689,610 500,680*
February. 291,992 572,728 447,918 566,824 472,054 449,686
March... 257,099 476,582 261,913 303,955 340,525 182,937

otalyear 4,290,640 5,075,110 4,480,842 4,140,519 3,901,825 3,734,592
Pero’tage of tot. port
receipts Mch. 31.. 86*40 89*58 9310 89*78 92*48

This statement shows that up to Mar. 31 the receipts at the
ports this year were 784,470 bales less than in 1880-81 and
190,202 bales less than at the same time in 1879-80. By adding
to the above totals to Mar. 31 the daily receipts since that timer
we shall be able to rea h an exact comparison of the movement
for the different years.

1881-82. 1880-81. 1879-80. 1878-79. 1877-78. 1876-77,

Tot.Mr.3i 4,290,640 5,075,110 4,480,812 4,140,519 3,901,825 3,734,592*
Apr. 1.... 6,612 15,516 5,922 9,393 15,764 8.
“ 2.... 8. 10,903 8,298 5,570 9,834 5,311
“ 3.... 7,501 8. 6,524 6,785 6,649 6,277
44 4.... 9,772 23,210 8. 11,236 5,114 4,336
“ 5.... 7,018 13,035 8,237 5,491 11,158 3,083
“ 6.... 4,022 9.980 6,338 8.

'

5,817 4,915
“ 7.... 9,512 13,656 6,243 10,317 8. 3,164
4 8.... 4,170 11,912 5,264 9,222 11.515 8.
“ 9.... 8. 9,676 4,717 5,310 9,724 5,973
44 10.... 7,387 8. 5,156 6,862 9,790 4,106
“ 11... 6,990 13,867 8. 7,649 4,729 4,184
44 12.... 3,791 11.621 9,905 6,885 9,816 2,347
44 13... 3,592 8,010 7,353 8. 6.299 2,641
44 14.... 7,299 11,034 5,696 8,081 8. 2,794
44 15.... 3,879 12.369 4,746 6,566 7,629 8.
44 16.... 8. 4,708 6,051 5,199 5,707 5,136
44 17.... 5,513 8. 6,299 4,350 6,134 2,579
44 18.... 4,039 12,886 8. 9,10t> 4,910 4,682
44 19.... 3,165 8,812 9,291 4,123 7,987 1,561
44 20.... 3,899 14,679 3,378 8. 5,557 2,724
44 21.... 9,005 6,714 5,846 10,014 8. 4,995

Total..... 4,398,136 5,290,700 4,596,109 4,272,978 4,019,308 3,806,500
Percentage of total
port rec’otfl Apr.21 90 06 91/89 96 08 93 18 91*26

This statement shows that the receipts since Sept. 1 up to
to-night are now 892,564 bales less than they were to the same
day of the month in 1881 and 197,973 bales less than they were
to the same day of the month in 1880. We add to the table
the percentages of total port receipts which had been received to
April 21 in each of the years named.
India Cotton Movement from all Ports.—The figures which

are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to April 20.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Year

Shipments this week. Shipments since Jan. 1. Receipts.

Great
BriVn.

Conti¬
nent. Total.

Great
Britain

Conti¬
nent. Total.

This
Week.

Since
Jan. 1.

1882
1881
1880
1879

11,000
8,000
23,000
21,000

11,000
10,000
24,000
11,000

52,000
18,000
47,000
35,000

457,000
123.000
157.000
109,000

239.000
227,000
192.000
138,000

696,000
350,000
349,000
247,000

82,000
51.000
58.000
38,000

912.000
567.000
565.000
398.000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of 31,000
bales, and an increase in shipments of 34,000 bales, and the
shipments since January 1 show an increase of 346,000 bales.
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows.
CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE.

Year.

1882
1881
1880
1879

Shipments this week.
Great
Britain.

Conti¬
nent. Total.

8,000
4,000
15,000
6,000

4,000 12,000
4,000
19,000
10,000

4,6*00
4,000

Shipments since January 1.
Great

Britain.

140,000
108,000
118,000
63,000

Conti¬
nent.

54,000
59,000
33.000
45,000

Total.

191.000
167,000
151,000
108,000

The above totals for this week show that the movement from
the ports other than Bombay is 8,000 bales more than same
week last year. For the whole of India, therefore, the total ship¬
ments this week and since Jan. 1,1882, and for the corresponding
weeks and periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

Bhioments
1882.

.
1881. 1880.

to all Europe
from—

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
Allotber p’rts.

52,000
12,000

696,000
194,000

18,000
4,000

350.000
167,000

47,000
19,000

349,000
151,000

Total 64,000 890,000 22,000 517,000 66,000 500,000
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This last statement affords a very interesting comparison of the
total movement for the week ending April 20, and for the three
years up to date, at all India ports.
Alexandria Receipts and Shipments.—Through arrangements

we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipts
and shipments for the past week and for the corresponding week
of the previous two years

Alexandria, Egypt,
April 20. 1881-82. 1880-31: 1879-80.

Receipts (cantars*)—
This week....
Since Sept. 1

4,220
2.803.220

6,000
2,722,000

1,000
3,199,000

Exports (bales)—
To Liverpool
To Continent

Total Europe

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

231,000
163,871

3,000
6,117

225,000
121,680

1,000
9,156

280,750
165,753

391,871 9,117 319,680 10,156 446,503
* A. cantar la 98 lbs.

This statement shows that the receipts for the week ending
April 20 were 4,220 cantars and the shipments to all Europe
were bales.
Manchester Market.—Our report received from Manchester

to-night states that the market is flat with no material change
in prices. We give the prices of to-day below, and leave pre-

1882. 1881.

32$ Cop.
Twist.

8H lbs.
Shirtings. . &5*^ 32$ Cop.

Iwist.
SH lbs.

Shirtings.

GotVn
Mid.
TTplds

d. d. s. d. s. d d. d. d. s. d. s. d. d.
Feb 17 938® 978 6 5 @7 10Lj 67,6 950 ®10l4 6 10ifl®8 270 67i6“ 24 9%® 978 6 6 @7 10*2 67,6 9L3 ®1O10 6 104fi®8 270 630
Mch. 3 9%® 97a 6 6 ®7 10L> 6ks 9^2 -©lO^ 6 10ia®3 270 630
“ 10 9"ie® 10 6 6 ”®7 10L 6*8 914 ® 97s 6 9 ”©7 lO^g 63is«« 17 9®8® 10316 6 7Lj®8 0 6Hifi 9*4 ® 970 6 9 ®7 10*2 63,0« 04 9®16® 1014 6 7^®8 0 6H16 9 ® 970 6 7Lj®7 9 63jjj“ 31 97ih®1018 6 6 @8 0 65q 9 ® 970 6 7La®7 9 6

Apr. 7 97] 6® 10 x8 6 6 @90 650 9 ® 978 6 9 @8 0 6iie“ 14 93s® 10 6 44a®7 lO1^ 61J18 9 ® 970 6 9 ©8 0 6
“ 21 930® 10 6 4Lj®7 9 61116 834 ® 930 6 5L3'2)7 8^ 51516

354
400
200
227
50

650

Shipping News.—The exports ot cotton from the United
States the past week, as per latest mail returns, have reached
96,255 bales. So far as the Southern ports are concerned, these
are the same exports reported bv telegraph, and published in
the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

Total bales.
Nfrw York—To Liverpool, per etearuers City of Brussels, 223

—Germanic, 911 Lake Nepigon, (additional) 176
Marengo, 3,861 Nasmytli, 2,326 Republic, 102
Scythia, 655—Spain, 2,547—Wisconsin, 252 11,053

To Hull, per steamer Bassano, 2,000 2,000To Glasgow, per steamer Furnessia, 235 235
To Havre, per steamer St. Germaiu, 1,155 1,155To Bremen, per steamers Rhein. 182 Salier, 172
To Hamburg, per steamer Albingia, 400
To Rotterdam, per steamer W. A. Scholten, 200
To Amsterdam, per steamer Schiedam, 227
To Antwerp, per steamer Waesland. ZO
To Genoa, per steamer Beugala, 100 Caldera, 550

,New Orleans—To Liverpool, per steamers Asturiana, 3,900
Gracia, 2,900 Marlborough, 3,125 St. Louis, 3,850
—per ship Asiana, 4,448 per barks Gaspee, 2,9758t. Julien, 3,967 25,3 65To Falmouth, per ship Leviathan, 3,794 3,794To Havre, per steamer Ville de Lisbonue, 4,592 4,592To Reval, per bark Sirena, 2,050 2,050

To Cronsradt, per bark Taritfa, 1.013 1,013To Barcelona, per brig Nicasia, 35 . 35
To Vera Cruz, per steamer City of Merida, 258 258

Mobile—'To Liverpool, per bark Australia, 2,704 2,704
Charleston—To Liverpool, per bark James Keuway, 1,618 1,6] 8Savannah—To Liverpool, per ships Golden Ruie, 3,753 Uplandand 370 Sea Island Tasmania, 3,829 Upland and 221Sea Island 8,173Texas—To Liverpool, per barks Brothers and Sisters, 2,354....Hants County, 2,302....Lovetaiul, 1,398 6,054To Hamburg, per bark Hedwig Eleonora, 200 200Norfolk—To Liverpool, per slnp Servia, 4,823 per barkNavigator, 2,482 7,310Baltimore—To Liverpool, per steamers Carolina, 872 Euro¬

pean, 1,650—Grecian, 595 Tlianemore, 1,738 4,855lo Glasgow, per steamer Grecian, 2,400 2,400
D Bl'emcu' Per steamer Leipzig, 2,123 2,123boston—To Liverpool, per steamers Atlas, 1,331..Samaria, 356 1,687Philadelphia—To Liverpool, per steamers Illinois, 1,600..Lord Clive, 4,000....Montreal, 300

Total

The particulars of these shipments, arranged in ourform, are as follows:
llull, Fal- Bremen Rotter- Reval
mouth cC and dam <£ and
Olas- Ham- Amster- Ant- Cron-
f/ow. Havre, burg. dam. werp. stadt.
2,235 1,155 754 427 50
3,794 4,592 3.063

Liver-
mo „ nool.
gew York.. 11,053
"■ Orleans. 25,165
Mobile 2,704
Charleston. 1,618
Savannah.
Texas ...
■Norfolk..."
Baltimore.".
Boston
Philadelp’a

8,173
6,054
7,310
4,855
1,687
5,900

200

2,400 2,123

5,900

96,255

usual

Total.
16.324
36.907
2,704
1,618
9.173
6,254
7,310
9,378
1,687
5,900

Total... 74.519 8,429 5,747 3,077 427 50 3,063 96
froui NVufnrillle aP°Y® totals are» from York to Genoa. 650 biew Oilcans to Barcelona, 35 bales, and to Yera Cruz, 258 bal

Below we give all news received to date of disasters to vessel*
carrying cotton from United States porta, etc.:
Buenaventura, steamer (Sp.), from New Orleans fer Liverpool, before

reported at Key West, jettisoned over 160 bale* cotton and about150 tons coal while ashore on the quicksands. The Government
schooner Matchless took off 174 bales of ootton. Steamers Cora
and Lillie Knight went after the derelict ootton and returned t«
Key West April 7. with 56 bales of it. The salvage awarded and
expenses at Key West on the Buenaventura amounted to $9,100.

Cotton freights the past week have been follows:

Satur. Mon. Tues. Wednes. Thun. Fri.

Liverpool, steam d. 532 3*732 18®310 33o® 10 332 ® *8 332® *8
Do sail...d. .... .... .... .... .... • m m m

Havre, steam c. 30* 38’ 1X32* H32* 1132* U32*
Do sail c. .... • • • • ....

Bremen, steam, .c. 3SV 30* U32* ll32* 1132A n32*
Do sail c. .... .... «... .... .... ....

Hamburg, steam,d. 30* 3fl* U32* u32* H32* ^32*
Do sail...d. .... .... .... • • mm ....

Amst’d’m, steam.c. 5ie* 31«' 310* 516* 6i«* 51«*
Do sail.. .d. . . . . .... ... .... .... ....

Baltic, steam d. l4 7.J2® 14 732® I4 732®14
Do sail c. .... .... .... .... .... ....

* Compressed.

Liverpool.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port:

Mch. 31. Apr. 6. Apr. 14 Apr. 21.
Sales of the week bales. 63,000 50,00c 49,500 76,000
Of which exporters took .... 7,900 7,000 6,500 11,000
Of which speculators took.. 1.970 2,900 3,800 5,500

Sales American 42,000 35,000! 33.00C 49.500
Actual export 6,900 4,100 7,200 11,000
Forwarded 13,500 15,50cy 10,00c 15,000
Total stock -Estimated 814,000 835,000 873,00C 907,000
Of whiou A nerican—Estim’d 551,000 560,000* 571,000 586,000

Total import of the week 112,000 78,000 95.000 119,000
Of which American 60,000 48,500 4S.50C 70,000

Amount afloat 413,000 422,000 461,000 504,000
Of which Ameriu»n 201.000 191.000 221.000 218,000
The tone of the Liverpool market for spots and futures each day of the

week ending April 21, and the daiiy closing prices of spot ootton. have
been as follows:

Spot.
Market, ?
12:30 p.m $

Saturday Monday Tuesday. Wednes. Thursday. Friday.

Quiet
and
Arm.

Firm.
Fai r

demand
freely met

Mod. inq.
freely

supplied.

Mod. nnq.
freely

suiiplied.

Quiet
and un¬
changed.

-Ylid.Upl’ds
Mio.OiTns

OlllQ
67s

6niu
67s

6 • Lo
6-8

61-iii
67s

6n 16

670
61116
678

Sales
Spec.&exp.

8,000
1,000

12.000
2,500

15,000
3,000

10,000
2,000

10.000
2,000

10,000
2,000

Futures.

Market, {
12:30p.m. j

Dull. Steady. Steady. Weak. Quiet. Barel
steady.

Market, )
5 P. M. $ Dull. Quiet.

Dull
and

easier.
Weak. In buyers'

favor. Flat.

The actual sales of futures at Liverpo >1 for the same veek are given
below. These sales are on the basis of Uplands, Low Middling clause
unless otherwise stated.

Delivery. d.
April 64464
Apr.-May 6H<j4
May-June ..646(,:4^4564
June-July ..6oi64®5064
July-Aug .. 655642)5464

Saturday.

Delivery. d.
Aug.-Sept.. 6Cbe4®59^4
Sept.-Oct 6yOd4
April 643fi4
Apr.-May 64364

Monday.

April 644B4 I July-Aug 6r>4«4 I
Apr-May 64464 | Aug.-Sept 633,.4 |
May-June 6*^4 I Sept.-Oct C5064 j
Juue-July 649u4 | April 64364 |

TUESDAY.

April 644,,4
April-May 644bl
May-JuivL: <>4r>64
Juiie-July 649C4

April. 64364@4264'S)4i64
Anr.-May... 643h4'3 4164
May-June

' @4364'S, 4-2^4
June-July.. 643e42,4664

July-Aug 6">4^4 I
Aug.-Sept 65S64 I
April 045,.4 1
Apr.-May 645G4 |

Wednesday.

July-Aug.. .653(54®5264
Aug.-Sept.. 65764®5G34
Sept.-Oct 648^
July-Aug 650ft4
Aug.-Sept 65404 j

Thursday.

April 64iG4 I June-July 64G(,>4 j
Apr.-May 64i04 | July-Aug ....6oOG4 |
May-June 643(.4 1 Aug-Sept 6^G4 1

®4264®4G64 j Sept.-Oct 647(54 1
Friday.

April 64164
Apr.-May 64ie4
May-June 642y4

Jime-Jnly 646^
J Illy-Aug... 65264 ® 51 e4
Aug.-Sept.. 65^640'55<54

■s. Delivery. d.
May-J nne.». 644G4
June-July 649e4
July -Aug 653(54
Aug.-Sept 658ij4

Apr.-May 64334
May-«Jutie 646^4
June-July J>£*oti4

Aug.-Sept 659(54
April 644^4
April-May 644^
Aug.-Sept .. 658(;4

July-Aug 65i64
June-July 64764
June-July 64Gfe4
June-July 64564
Aug.-Sopt 655^

May-June 64264
June-July 646€4
April 642(54
Apr.-May 64264

Sept.-Oct 647(j4
June-July. 6456i

BREADSTUFFS.
Friday. P. M.. April 21, 1882.

The flour market has shown an advance, but the higher
prices have acted as a check on business, so that the export
trade has been but moderate and the home trade no more than
fair. To-day prices were firm and in some cases, the sales
reached a fair aggregate, but in general the business was
small.
The wheat market has shown a marked advance, owing to

extensive covering of contracts, both here and at the West, and
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an unexpected advance in Europe. The weather has been
more seasonable and the crop prospects are enconraging in al¬
most every section of the West, but the effect of this has been
in a measure counteracted by the speculative maneuvers. The
receipts at the Western markets have continued small, and
operators now incline to the belief that the last crop was much
smaller than has generally been supposed. The supply
at Chicago is being reduced by shipments to this city, for some
time contemplated, with the sole view of putting the wheat
out of the reach of the shorts in that market. The more sea¬
sonable weather of late, however, together with a decrease in
the export trade, has finally caused a decline both here and at
the West. An interesting feature of the market has been
Some business in California wheat, to arrive next month, there

1881-82. 1880-81. 1879-80. 1878-70
Floor tobll. 5,778,8*7 6,274,415 4,864,872 4,730.235
Wheat hush. 34,297,899 64.154,423
Corn 83,026.628 84,594,469
Oats 26,637,944 29.697,712
Earley 10.944,600 10,938,763
Rye. 3,348,027 2,993.363

70.732,825
79,589,555
19,569,510
9,781,640
3,479,621 3,795,057

Total grain.... 158,255,093 192,373.740 183,153.151 169,690,023
Comparative shipments of flour and grain from the same

porta from Dec. 26, 1881, to April 15, 1882, inclusive, for four
years:

1881-S2. 1880-81. 1879-S0. 1878-79
Flour bbls. 2.138.153 2.564.557 1,405,447 2,061499

Wheat bush.
Corn!,
Ca
Barley
Rye

5.153,558
20,296.339
8,634,051
1,645.080
698,655

6.702,057
17,054,163
. 7,618.560
1,626,369
769,425

8,028,825
25,933,528
4,560,948
1,158.975
530,790

4,839,956
1,496.513
572,720

being a surplus in that State, where the crop proved an excep¬
tion to the general falling off in other States last year. The
export trade improved somewhat early in the week, under the
stimulus of the advance abroad and the offer of the steamship
companies to carry the grain to British ports for nothing; but
latterly the demand has been light. To-day the market was
dull and lower; No. 2 red sold at $1 48%@$1 49% on the spot,
$1 49M for May, $1 49% for June and $1 34 for July.
Indian corn, after advancing materially here early in the

week in response to a marked advance in Chicago and some

Total grain .... 30,430.633 33.830,574 40,212,966 31,461,983
Rail shipments from -Western lake and river ports for the

weeks ended:
1882. 1881. 1880. 1879,
Week Week Week Week

-- April 15. April 16. April 17. Jj»ri(19.
Flour bbls. 116,501 185,141 81,696 138,810

Wheat..'. bush. 145,518 911,970 940,573 1.315,644
Corn 611.049 1,505,407 2,275,621 1,386,3S4
Oats 676,390 806,713 463,965 374.669
Barley 85,646 68,084 82,286 104,554
Rye... 34,050 45.206 42,998 74,818

improvement in the European markets, has latterly shown
more or less depression, owing to a decreased trade and to an

Total..., 1,552,689 3,337,330 3,805,446 3,256,099
Rail and lake shipments from same ports for last four weeks:

anticipated important increase in the receipts very shortly.
The export demand showed some increase at one time, and
some business was done in Chicago on through freight rates to
Liverpool, but latterly the trade has fallen off. Unusually large
speculative transactions took place in the fore part of the
week. To-day the market was dull and lower ; No. 2 mixed

Week Flour,
endina— hols.

April 15...117,260
April 8...101,311
April 1... 110,090
Mar. 25...102,165

Wheat,
bush.
543,663
212,865
191,779
253,605

Corn, Oats,
bush. bush.

1.987.750 690,130
1,928.119 650.021
883.740 476,628
725.017 364,200

Barley, Rye,
bush. bush.
85.646 34,086
95,412 25,077

107,482 22,113
55,316 24,U5

Tot.,4 wks.430,826 1,201,917 5.524,626 2.180,979 343,856 105,421
4w’ka’81..798,188 3,294,422 6,487,847 2,068,837 269,494 232,853

sold on the spot at 91c. in store.
Rye has been firm, and to-day 40,000 bushels Canada sold at

95c. Barley has been dull and depressed. Malt has been quiet
but firm. Oats have declined both here and at the West,
owing to larger receipts. To-day No. 2 mixed sold at 56Me. for
May and 55c. for June.
The following are closing quotations :

FLOUR.

No. 2 spring...$ bbl. $3 10® 3 85
No. 2 winter 3 25 ® 4 24
Winter superflue 4 25® 5 25

Spring supertine 4 25® 5 09
Spring wheat extras.. 5 25® 6 00
do bakers’ 6 75® 7 65

Wis. & Minn, rye mix. 6 25® 7 50
Minn, clear and stra’t 5 50® 8 00
Winter shipp’gextras. 5 00® 5 60
do XX and XXX... 6 00 ® 7 50

Patents $7 00® 9 25
City snipping extras. 7 00® 7 25
Southern bakers’ and
family brands 6 90® 8 75

South’n slrip’g extras* 6 25® 6 85
Rye flour, supertine.. 4 75® 5 25
Corn meal—
Western, &c 4 30® *4 50
Brandywine, Ae ® 4 75

Buckw’t flour,lOOlbs ®

GJ1AIN.

Wheat—
Spring.per bush.
Spring No. 2

$L 15 ®1 45
1 35 ®1 45

Red wiffter 1 18 ®1 44
Red winter, No. 2 . 1 48 ® 1 49
White 1 35 ®1 45

Corn—West, mixed 87 ® 92
West. mix. No. 2. 91 ® 92
Western yellow.. 85 ® 90
Western wliito ... 88 ® 95
Southern white.. 90 96
Southern yellow. 90 95

Rye—Car lots
Boat loads

90 ® 92
95 ® 96

Oats—
Mixed 58 ® 59
White 59 ® 62
No. 2 mixed 58^® ....

No. 2 white 59*2® ....

Barley—
Canada No. 1 1 17 ®1 18
Canada bright... 1 38 ©1 20
State, 4-rowed... 1 10 ®1 15
State, 2-rowed... 1 05 ® ....

Bailey Malt—
Canada 1 25 ®1 40
State, 2-rowed... 1 00 ®1 08
State, 4-rowed... 1 10 ®1 15

Receipts of flour and grain at seaboard ports for the week
ended April 15:

Flour, Wheat, Corn, Oats, Barley, Rye,
At— bbls. bush. bush. bush. bush. bush.

New York 62.649 1G2.678 42.533 502,076 97,800 3,126
Boston 51,279 31,400 41,125 62,450 2,905
Portland 650 22,613 6,200 2,200 o.••

Montreal 12,365 21,450 9,085 450 1,300
Philadelphia... 25,563 29,800 76,900 66,280 6,000
Baltimore 29,996 57,750 52,000 33,500 1,000
New Orleans... 10,558 16,378 20,150

Total week... 193,060 325,691 235,186 701,041 107,155 5.426

Cor. week ’81.. 239,844 1 ,796,786 1,760,693 503,656 58,759 27,566

Total receipts at same ports from Dec. 26, 1881, to April 15,
1882, as compared with the previous three years :

1881-82. 1880-8 L. 1879-80. 1878-79.
Flonr bbls. 3,330,417 3,978,669 2,546,268 3,067,562
Wheat bush. 7,823,297 16,946.433 14,629,804 23,753,037
Corn... -9,797,192 21,857,315 33,758,862 30.867,192
Oats.... ‘ C,353,427 6,143,546 5,476,225 5,527,352
Barley 1,855.1*6 1,597,608 1,324,010 1,289,484
Rye 155,448 551,485 329,553 920,894
Total grain .... 25,994,550 50,096,387 60,513,460 62,357,959
Exports from United States seaboard ports for week ending
April 15,1882:

Flour,
Front— bbls.

NewYork 65,021
Boston . 19,058
Portland ;...

Philadelphia.. 375
Baltimore 3,239
New Orleans.. 569

Wheat, Corn,
bush. bush.
300,135 105,043
14,921 16,824
22,613
59,689 17.500

201,637 400
24,492

Oats, Rye, Peas,
bush. bush. bushi
3,155 92,301 3,699

31,352

(From the “ Xcio York Produce Exchange Weekly.")
Total forw’k 88.262 593,995 164,259 3,155 02,301 38,051

Same time’81. 143,960 1,864,740 1,790,574 1,807 26,376 8,804

Receipts of flour and grain at Western lake and river ports
for the week ending April 15, 1SS2:

Flour, Wheat, Corn, Oats, Barley, Rye,
bbls. bush. bush. bush. bush. bush.

At— (196 lbs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 /6s.j
Chicago 34.146 72,379 322,729 326,502 39,960 3,381
Milwaukee 42.G60 64,450 21,320 24,450 42.140 4,800
Toledo 2.360 90,328 196,6i 5 1-1,977 800
Detroit 11,620 70.095 84,951 33,102,12,401 ......

Cleveland 1,250 3,000 65,000
Bt. Louis 31,827 89.649 296,370 181,591 12.537 556
Peoria 500 11,425 256,100 177,350 14,b50 14,750
Duluth 26,703

Total 121.363 428,020 1,243,035 758,335 122,688 23.487
game time’81.186,639 806,510 2,043,481 697,927 185,524 27,462

Total receipts at same ports from Dec. 26, 1881, to April 15,
1882, inclusive, for four years :

1881-82. 18S0-S1. 1879-80. 1878-79.
Flour bbls. 2,291.063 2,000,233 1,663,121 1,935,699

Corn 23,994.573 23,807,561 38,899,026 21,418.120
Oats 10,822.459 8,563,207 6,146.255 6,579,134
Barley 3,622,901 3,050.941 1,923.896 1,815.853
Rye 683.632 531,562 636,935 . 838,714
Total grain .... 48,116,333 46,915,856 60.067,933 47,572,763
Comparative receipts (crop movement) at same ports from

August 1, 1881, to April 15,1882, as compared with the pre¬
vious three years :

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail ahd water, April 15, 1882, was as
follows:

Wheat, Corn,
Tn 8 tore at— hv.sh. bush.

New York 1,717,350 418,0S9
Do. afloat (est.) 320,000 100,000

Albany 11,400 35.000
Buffalo 193,123 212,693
Ohica*r> 3.675,452 2,224,748
Milwaukee
Duluth

1,301,444
782,263

21,461

Toledo 350,207 150,773
Detroit 148,009 26.804
Oswego 25,000 65,000
St. Louis 401,524 692,441
Boston
Toronto

15.746
3 47,272

.S9,550

Montreal 46,02.3 56,915
Philadelphia 49.716 49,636
Peoria 12,371 137,351
Indianapolis 243,900 27,600
Kansas City 111,093 47,240

370,387Baltimore 479.523
DownMississippi. 12,878 82,186
On rail 22 7,418 1,030,449
On lake : 566,2'0 2.158,301
On canal 151,262 123,640

Oats,
bush.

211,812
194,000
21,000
6,547

97,723
1,535

17,679
4,517

27,349
52.937
6,293
96,761
5S.963
97.916
9.660
16,720

11.810
810.130
1,960

Barley,
bush.
22,495

37,500
63,863
57,224
82,758

2,530
165,000
14,821

96.754
15,589

3,430

88,146

121,892

Rye,
bush.

95,456

61.000
2,677’

303,691
93,285

5,777
2,570
10,000
75,104

20.211
48,265

104,252
19,100
3,821

42,086

49,804

Tot. Apr. 15, ’82..
Do. Apr. 8,'82..
Do. April 1,’82..
Do. Mur. 25,’82..
Do. Mar. 18, ’82..
DO. Apr. 16, ’31-.

1,200.229 8.126,325 1,775,252 <72,00/ 937,183
1,732,326 8.913,448 1,529,799 933.2n3 983.*^
2,101,735 9,690.651 1,682.691 1.0*0.984
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The following statement, prepared by the Bureau of Statistics,
will show the exports of domestic breadstuffs from the under¬
mentioned customs districts, during the month of March,
1882. and for the nine months ended the same, as oompared
with the correspending months of the previous year:
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r 'Included in the foregoing totals are the reports from Milwaukee,
New Haven, Portland, Pachmond and Willamette, the details for March,
1882, being as follows:

Barley-
Bushels
Value $

Indiau corn—
Bushels
Value

Indian corn meal—
Barrels
Value $

Oats—
Bushels
Value S

Bye— ^
Bushels
Value $

Wheat—
Bushels
Value $

Wheat floiu1—
Barrels
Value $

Total values—
Mcli., 1882 $

„ Melt., 1881 S
9 months—
1882 $
1881 |

Milwau¬
kee.

New
Haven.

Port¬
land.

Rich¬
mond.

Willa¬
mette.

800
3,150

160
104

550
3,800

7,051

1,040
6,680

6,680
117,916

379.010
331.594

57,107 212,422
38,965 929,421

5,050
35,603

35,603
189,075

1,309,167
1,338,334

309,286
304,387

38,952
182,340

486,727
202,540

5,190,649
1,810,325

THE DRY GOODS TRADE.
Friday, P, M., April 21, 1882.

The general condition of the dry goods trade has not materi¬
ally changed during the past week. There was only a moderate
force of package buyers in the market, and their purchases were
comparatively light; but there was a steady call for re-assort¬
ments through the medium of orders, which were accompanied
by satisfactory accounts regarding the progress of the spring
trade in the Western, Northwestern and near-by States. The

distribution by jobbers was of somewhat lessened pro portions
but a fair business was done in the most staple goods, and the
demand for light summer fabrics was stimulated in a moderate
degree by more seasonable weather. Values have remained
steady on nearly all such goods as govern the market, but price
concessions were made on a few makes of prints, ginghams,
dress goods, bleached cottons and light-weight cassimeres in
order to quicken their movement.
Domestic Cotton Goods.—The exports of domestics for the

week ending April 18 were 3,205 packages to the following
markets : China 1,161, Africa 900, Brazil 295, U. S. of Colombia
227, Venezuela 111, Mexico 89, &c. There was a good steady
business in brown cottons, which are in light supply and firm,
and agents experienced a moderate demand for wide sheetings,
fine bleached goods, ducks, denims, corset jeans, &c., at un¬
changed prices. Lew grade bleached goods were slow of sale
and somewhat unsettled, certain makes having been otfered at
elatively low figures in order to reduce accumulations. Print
cloths were active and higher, closing at 3 15-16c. otfered for
64x64s and 3 7-16c. for 56x60s. Prints continue sluggish and
Allen’s fancy prints were marked down to 5%c. by the agents.
Ginghams ruled quiet in first hands, and cotton dress gooda
were dull as a rule.
Domestic Woolen Goods.—As usual at this stage of the sea¬

son the demand for heavy clothing woolens has become less
active, clothiers having already placed the bulk of their orders
for the fall trade. There was, however, a fair call for some of
the most popular cassimeres, cheviots, worsted coatings and
overcoatings, and large deliveries of such fabrics were made
by agents in execution of former orders. Light-weight oassi-
meres were sold in fair-sized lots by means of price concessions
but the demand in the regular way was quite moderate-
Cloakings were sought for in limited quantities for immediate
sale, ana some considerable orders for heavy fabrics of this
class were placed for future delivery. Satinets were in light:
request and Kentucky jeans remained quiet as a rule. Dress
flannels and sackings continued in steady demand, and there
was a moderate businesss in worsted dress fabrics.
Foreign Dry Goods.—The demand for imported goods at

first hands was spasmodic, and, upon the whole, less active, but
a fair distribution was made by jobbers. Fine and medium fine
silks were in steady request at unchanged prices, but low grades
ruled quiet. Dress goods met with moderate sales, and imita¬
tion laces and embroideries were in good demand. In linen
goods, white goods, hosiery and gloves there was no movement
of importance, and inen’s-wear woolens were somewhat
sluggish.

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending April 20, 1882, and since January 1, and the same facts
for the corresponding periods of 1881, are as follows:
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Financial. Financial.

ESTABLISHED
1864.

Hatch & Foote,
Coleman Benedict & Co.

No. 24 BROAD BT.t NEW YORK,

SJOCSiS A X D GONDS,
MEM HEIIS OF TIIE N. Y 8TOCK EXCIIANGR.

A strictly commission business conducted in the
purchase and sale of Stocks and Bonds on Margin
or fur investment.
Complete Financial Report issued weekly to our

correspondent«.

W. YV. Farmer,
MONROE, LOUISIANA.

Counselor, Solicitor and Attorney.
Practices in the District Circuit and Supreme

Courts of the United Stales and of the State, in
all classes of cases. Has no other business, and de-
Totes his personal attention ind all his time exclu¬
sively to his profession. Refers co Bank of Monroe.

Simon Borg,
No. 8 WALL STREET, NEW YORK

DEALER IN ALL KINDS OF

fiailroad and Investment Securities

BANKERS, No. 12 WALL STREET,
BUT AND BULL

GOVERNMENT BOND8. 8TOCK8 AND MISCEL¬
LANEOUS SECURITIES,

Fordyce D. Barker. Henry C. Tinker
Member N. Y. Stock Exchange.

Barker & Tinker,
STOCK BROKERS,

T1 & 33 BROAD STREET, NEW YORK.
ROOM 8.

Buy and sell on commission, for investment or on
margin, all securities dealt in at the New York Stock
Exchange.

Wood, Huestis & Co.,
31 rrNE ST., NEW YORK,

BANKERS AND BROKERS,
SUCCESSORS TO

WOOD & DAVIS.
Execute orders in all securities listed at the New
York Stock Exchange. For Sale,
First-Class railroad ** 1st Mortgage Bonds.”
GEORGE C. WOOD. C. H. HUESTIS. L. M.SWAN.

Gwynne & Day,

Lansdale Boardman*
STOCK BROKER,

-OFFICES—
No. 80 BROADWAY, NEW YORK,

Hall Building, Troy, N. Y.,
Connected by Private Wire.

All securities dealt in at the N. Y. Stock Exchange
bought and sold on commission and carried on a fair
margin. Interest allowed on credit balances.

R. J. Kimball & Co.,
BANKERS AND BROKERS,

No. 25 Nassau Street, New York.
Thirteen Years’ Membership in New York Stock

Exchange.
R. J. Kimball, A. B. Lounsbery, F. e. Ballabd.

Members of N. Y. Stock Exchange.

C. M. Rutter, W. N. Walker.
Member of N. Y. Stock Exchange.

Rutter & Walkerj
BANKERS IND BROKERS,

No. 80 BROADWAY, NEW YORK.
Buy and Sell on Commission, for cash or on mar¬

gin, aB Securities dealt in at the New York Stock
Exchange. Interest allowed on daily balances.
Particular attention paid to orders by mail or tele¬
graph.

Southern Securities a Specialty.

E. A. Mauriae & Co.,
BANKERS AND BROKERS.

No. 7 Wall Street.

Railroad, Mining, and other Stocks, Bonds, etc..
bought and sold on < ’omruission.

B. A. MAURIAC, Member N. Y. Stock Exchange
SYDNEY BISHOP. M. M. UOWLAND.

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

«><> BROADWAY AND 19 NEW STKEE'I.

[Established 1854.] No. 45 Wall Streei
Transact a general banking and brokerage busi¬

ness in Railway Shares and Bonds and Government
securities.
Interest allowed on deposits.
Investments carefully attended to.

C r

D°S Wnjmu)1 EY> .Henry Bowers, Jr.
Members N. Y. Stock Excb.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

N o. 5 WALL STREET,
New York.'

•YET YORK.

8T«‘CK~ AND BOND'S BOUGHT AND SOLD ON
COMMISSION.

R. A. Lancaster ik Co.,
IANKKR& AND UkOKBKS,

«*«» ittbHDUAL N*sW YORK,
DEALERS IN

Flrsl-das* Investment .Securities.
G' VKKNMENT BONDS, STATE, CITY, COUNTS
RAILROAD* MISCELLANEOUS SECURITIES

Bought and Sold on Commission.
Virginia Tax-Receivable Coaptms Bcmqht.

SOU'ltiERN SECURITIES A SPECIAL! }
LOANS NEGOTIATED.

interest Allowed on Deposits.

j. p. wi\TRnv(;ii\m,
GAS, INSURANCE, BANK STOCKS, &c
SECURITIES BOUGHT AT THE AUCTION SALES.

No. 36 PINE 8TKEET,
NEW YORK.

Ernest Gkoesbkck, Grant B. Schley
Members N. Y. Stock Exchange

Groesbeck & Schley,
BROKERS,

No. 15 WALL STREET, NEW YORK

' C. I. Hudson & Co.,
3 EXCHANGE COUKT, NEW YORK

Branch Office and Private Wire
at the “Cumberland,” Broadway and 22d Streei.
Buy and sell on commission, for investment or oi

margin, all securities dealt in at the New Yor
Stock Exchange.
R. R. Lear C. I. Hudson, t. h Curtis.

Member N.Y.Stock Lxoh.

Joseph P. Lloyd. W. C. McKean
Member of N. Y. Stock Exch’ge

Lloyd & McKean,
34 WALL STREET, NEW YORK.
Buy and sell—on commission—Government, Rail

way and Miscellaneous Securities. Receive deposits
subject to check, and allow interest on balances.

C. E. Jackson & Co.,
MIDDLETOWN, CONN.,

Buy and sell Government, State, Municipal and
Railroad Bonds and Stocks. Investments for Sav¬

ings Banks a specialty. Correspondence solicited.

J D. Prince, .1 as. Whitely, II. Cruger Oakley
Harry «*. Logan, Maynard C. Evrk.

W. it. Travers, Special Partner.

Prince cc Whitely,
Vo 64 KUO,%DWAY, NEW YORK,

i Branch Office, 180 Fifth Avenue).
All classes of Railway and Mining Stocks bought

and sold on Commission.
Private Telegraph Wires to Philadelphia,Wilming¬

ton. Baltimore, Washington. Boston, Bridgeport
ar.ri Nt'wlliiyen.

(oLLijvs,J)ouden SJejv^ins,
-BARKERS^

25 flN£ §T. - IfcuuyORJO
Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all
classes of Securities dealt in at the NEJW YORK
STOCK EXCHANGE, or all reputable Securities
bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest
p lid on DEPOSITS, subject to check.

tBoodii,
Ms beflju

& Go,
BANKERS,

•38 Broadway, cor. Exchange Place, N. Y.
Branch Office, 128 La Salle St., Chicago.

TRANSACT A GENERAL BANKING BUSINESS,
INCLUDING THE PURCHASE AND SALE OF
SjT<m.T*> AND BONDS FOR CASH OR ON MAR-
• UN. BUY AND SELL INVESTMENT SECURI¬
TIES INTEREST ALLOWED ON DEPOSITS
SUI JEi T TO CHECK AT SIGHT.

P. O. Box 447.
D. A. Bt)()DY, C. W. MCLELLAN, JR.
Reuben Leland. F. G. Saltonstall.

d6Co.
CANKEKS,

No. 18 WALL STREET,
Now York.

Transact a General Banking Business, Including
the purchase and sale of STOCKS and BONDS for
e ish or on margin.
Buy and Soli Investment Securities.

f O. BOX 2,647
A.M. KlDJDKB, 1TUKD Thais H J.Mobsj

W C tli*

Buttrick & Elliman,
BANKERS AND BROKERS,
Nos. 37 4k 39 Wall St, New York.

BONDS, STOCKS and INVESTMENT SECURITIES
BOUGHT AND SOLD i>N COMMISSION

C. A. Buttiuck, Member of the N. Y. Stock Exch ge
Wm. Elliman. Memoer of the N.Y. Mining Exch’ge

P. W. Gallaudet & Co.,
BANKERS,

UNITED RANK BUILDING,
WALL STREET, COR. BROADWAY.

STOCKS, BONDS & COMMERCIAL PAPER.
Stocks and Bonds bought and sold on commission,

at N. Y. Stock Exchange.
Aavances mace on business paper and other

securities.

Alex. s. Clark.. II. B. Bacon L. R. Baco.y

Clark & Bacon,
BANKERS AND BROKERS,

3 Pine Street, New York.
Buy and sell on commission all Securities dealt in

at the New York Stock and the New Yurk Mining
Exchanges. Deposits received and interest allowed
on balances.

N. T. Beers, Jr.,
Brooklyn Securities, Cily BomK

Gas Stocks, Ac.,

No. 1 NEW STREET,

NEW YORK.

Qlliffe & Schmidt,
No. 72 BROADWAY & No. 13 NEW ST.,

BROKERS for the purchase and
SALE OF RAILROAD SECURITIES.

CORNELIUS W. OLUFFE,
Member of N. Y. Stock Exchange.

EDMUND P. SCHMIDT, ^ ^

. Member of N. Y. Stock Exchange

NEW YORK:
Geo. W. Cecil,
Member N.Y. Stock Ex.

M. ZIMMERMAN.

CINCINNATI. 0.:
W. P. THOMAS.
W. M. WlLSHIRB.

Cecil,Zimmerman & Co.
BANKERS AND BROKERS,

74 BROADWAY, NEW YORK*
69 WEST THIRD ST., CINCINNATI, O.

Gilman, Son & Co.,
BANKERS,

62 CEDAR STREET.
In addition to a General Banking Business, buy
.nd sell Government Bonds and Investment seeun*
ies.

W. C. Floyd-Jones William Robisoh*
Members of the N. Y. Stock Exchange.

Floyd-Jones & Robison,
BANKERS AND BROKERS,

No.'2 EXCHANGE COURT.
Stocks, Bonds and all Investment Securities
ought and sold [strictly on iVT
in inunrtn
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