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THE FINANCIAL SITUATION.

At the present moment the commercial and financial
situation, although by no means gloomy, is wanting in
that buoyancy of tone and extreme activity in every de-
partment, which has been observable here ever since the
resumption of specie payments. The fact is, we are just
now experiencing the full effects of the remarkable short-
age in our crops. It seems that not only cotton and wkeat,
but every article of food and every section of the country
east of the Rocky Mountains, was affected by last year’s
«drought. 'We have always supposed the country was so
large, that unfavorable climatic influences could not in
-any one year, everywhere prevail. The past season’s ex-
perience weakens, if not destroys, that confidence.
‘ Still, in spite of these seriously unfavorable conditions,
business continues fairly good, and the outlook for tke
<rops is excellent. But the stock market reflects the
Present wholly ; the future promise is too remote to be an
a.ctive influence as yet. Later on, if the weather condi-
tions hold good and the reports as to the yield of food
Products continue as flattering as those recently received,
there will be trading in securities on the expectations.
The earnings of the roads even now are surprisingly

large, considering the trifling remnants of crops moving.

In view of this fact and of the crop promise, and of the
cessation in the railroad wars, it is not wonderful that a
hopeful feeling as to the future prevails. A

A special source of solicitude during the week has heen
the money market. Of course at present money is in good
supply, and there could be no doubt of its remaining so,
were it not for the fact that much depends upon the
action of Congress with regard to the bills now before that
body affecting our bank circulation.
them is the one providing for the extension of bank
charters. The effort to get it before Congress on Monday
failed because of the opposition of members who are
trading on the ignorance of their constituencies. Mr.
Crapo, Chairman of the Banking and Currency Committee
of the House, who has the bill in charge, is, in a party
sense, doing a shrewd, as well as, in a public sense, a goed
work, in calling it up every time he has an opportunity
and letting its opponents put themselves on record. Next
to being right one’s self is the satisfaction of seeing one’s
antagonists openly and clearly in the wrong. Mr. Crapo
is a skillful leader as well as a peculiarly intelligent one.

Of course the passage of this bill is not absolutely essen-
tial to the continued existence of the banks ; but its necec-
sity is seen when we remember that if the banks must
first liquidate before reorganizing, loans must be called in
and circulation must be surrendered, which means in sub-
stance that the whole ‘business of the country must be dis-
turbed. During the ensuing eight months 87 charters
will expire and in the next ten months 393 will expire, the
number being apportioned as follows.

Afonth. No. Capital. Circulation.

MAT oo eeeoceeenneemnennnes 11 $3,900,000 $1,781,500
TUBCL coe - ssmmmpsms W asaEs s 16 4,205,000 3,452,500
JULY e ceeeceeeiae cemeeceeectanaans 24 4,385,000 3,591,500
. 11241 (] AR P 10 1,205,000 863,000
September ........coeeiaiiaaans 11 3,532,500 1,577,500
[070] 71 11-) IR 5 550,000 494,100
NoOVeMDOr. cos.. svisssssnsvswasisne 5 850,000 770,000
December. ..c..qc. cececonacaces . 5 570,000 505,000
Total thisyear .........c..... 87 $19,197,500 $13,635,100

In Jan. and Feb. next year..... 306 72,788,450 54,820,810
Total to February inclusive.| 393 $91.985.950 [ $67,855.910

These figures show what we are to expect. All these
banks must go through the process of liquidation before
reorganization, unless an enabling act is passed. The dis-

‘turbance of loans may be but temporary, but the with-

drawal of circulation means, the taking out of the chan-
nels of business, and depositing with the Treasury, gold
or United States notes, in the full amount of circulation
held, simultaneously with or before the expiration of each
charter. A new deposit of bonds and the issue thereon
of new bank -notes, under a reorganized charter, would,
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if effected a8 soon as possible, take time. Th;s, in the

" ensuing five months, 72 banks will be called upon to reor-

ganize, and in doing so0 will surrender $11,266,000 of cir-
culation. These notes can only be gradually withdrawn
from'the market; but as we said an equal amount of legal
tender, which is the basis for four times the amount of
bank credits, must be first, and more or less permanently,
locked up in the Treasury. This is an average of
$2,253,200 per month withdrawn from active circulation
at -a time when the supply of money will at the best be
uncertain. '

Suppose, furthermore, while this withdrawal of legal
tender is at its height, there should be large shipments of
gold to Europe, followed by as early a movement to the
interior as was the case last year ! Remember at the same
time, also, that the movement to withdraw bonds held as
security for circulation, is already quite large, the high

prices ruling for the 4s and 44s tempting some of the |-

banks to sell their bonds and temporarily at least retire
their notes. A Washington dispatch reports that, for the
week ended Thursday, over $1,000,000 legal tenders had
been deposited with the department in lieu of bonds with-
dra.wn; and since the 1st instant over $1,500,000 legal
tenders have been so deposited. This of itself may prove

“to be a serious matter, and added to the forced contraction
through the expiration of charters, leaves no room for sur- |

prise that there should be solicitude at the delay in the
passage of the bill in question. And yet there are Con-
gressmen so blind as to think they are making capital for
their party by these obstructive acts.

The stock market during the week has been apparently
abandoned by the leading speculators for a rise, and their
opponents are for the time being in full control. They

- have not, however, pressed their advantage with the

freedom they did a few weeks since. The decline
from the highest point is so great, and the short
interest in the market so large, that on Tuesday afternoon
{here were indications of an upward turn which became
more marked on Wednesday morning, when it was ob-
served that there was a quicker reaction after the usual
raid than had been before noticed. This improvement

-continued until Thursday when the short interest having

been well covered, the speculatorsfor a fall were more
successful in their efforts, and by assailing the Wabashes
they caused the market to close in a greatly un-
settled condition. Lake Shore, Central New Jersey, New
York Central, the Wabashes and some other properties
have now touched the lowest points reached in two
years. It becomes a serious question with speculators
therefore whether the situation, present and prospective
will justify a much further decline in the leading stocks.
There has been during the week good buying of railroad
bonds. These securities seem to be in increasing demand
gince the confidence in share properties was disturbed by
the late action of leading speculative managers.

Secretary Folger is credited with the statement that the
Treasury reserve is large, and thathe will soon consider the
propriety of making another call for bonds. The expectation
that a call would soon be made has probably stimulated
the fresh inquiry for the 4 and 4} per cents within a few
days. The next call for $5,000,000 will mature on the
3d proximo, followed by the maturity of calls for similar
amounts on the 10th and 17th. On the 1st of May
$3,513,159 interest will be due from the Treasury. It is
thus.seen that the money market will not be very liber-
ally supplied from this source, unless called bonds now
outstanding are more freely surrendered than they have
been. The Treasury operations for the week have resulted,
excluding receipts of $2,000,000 gold from Philadelphia,

Easer.stlduisfed.org/

in & loss, which i8 & gain to the banks, of $1,999,554 10,
The following will show the interior movement for thg
week. - A : '

oy

Receipts at and Shipmentis from N. Y. l - Beceived.» ‘

Shippea,

CUITENOY -ceecemannonnsecns sonsonancascns $3,199,000 $634,000
GLOME s oo sm s mmny Buon's siwiis simwmammiin 14,000 180,000
7 0 TR S —— $3,213,000 |  $814,000

The Bank of America received $1,100,000 gold dur@
the week for the associated banks.

The bank statement of last week was made up on riging
averages. Considering this fact, the following will give .
an indication of this week’s bank return.

Inlo Banks. |Outof Banks| Net Gain,

Sub-Treasury operations, net... $1,9_5§),554 . S %1.999,554
Interior movement. ......ceeeeas 3,213,000 814,000| 2,399,000
Gold exported this week ...} saceeeans SR R semssssEy

B 0 VR | $5,212,554] $814,000] 1,398,551

The foreign exchange market has been quiet but firm
this week. The bills that were last week drawn against
cable transactions in American stocks and bonds appearto
have been absorbed and the magnetic storm of Sunday so
deranged the cables that operators have been unable to
trade between the two markets and therefore few new
bills have been made. The following will show relative
prices in London and New York at the opening each day,
advantage of which might have been taken had it not heen-
for the difficulty of communicating, above noted.

“April 17, April 18. "April 19, April 20.

Lond:’n N.Y.
prices.*|prices.
120°54 | 12114
102:65 | 10174

- 85%

3552
9361 | Y834
13475 | 1841¢
12614

127°89
554

Apra 81,

Lond'n| N.Y.
mc“" m.
121°80 | 1213
10167| 101% -
3564 | 954
83%
135
125%
563

Lond'n| N.Y.
prices.* prices.
121°15 | 12134
102:41 1102
8352 | 8334
9310 | 93%
184'28 | 134
125'83 | 125%4
28°66t| 5838

Lonam| N.Y.
prices." prices.
12102 | 12154
1101-67 | 1017
36:26 | 865
9403 | 04

13524 | 13516
12715 | 12616
20r151| 574

Lond'n| N.Y.
prices.* prices.

120°54( 121
102:65| 102
86:01] 864
93:10| 94
13573| 135%4
L 128-87] 1284
2052+ 53

U.S.4s,c.
U.8.3ks

2d con.
I11. Cent.
N.Y.C..
Reading

Exch’ge,
cables.

135718
12715

28 544 2803t

160 4'90 490 490 4%

* Expressed in their New York equivalent.
+ Reading on basis of $50, par value. .

NOTE.—The New York equivalent ig based upon the highesb rate for
cable transfers, which ordinarily covers nearly all char ges, such as
interest, insurance and commissions.

" The Bank of England return for the week shows a gain
of £216,000 bullion. The Bank .of France reports an
increase-of 7,700,000 francs gold and of 3,825,000 francs
silver. The Bank of Germany since last report shows &
gain of 7,780,000 marks. It appears by a table in the
London Economist that since 1875 Russia has exported
265,100,000 rubles gold and has imported 68,700,000
rubles, making a net export of 196,400,000. The net
outgo during 1881 was 61,000,000, and for 1880 14,900,000.
This shows that the drain 6f gold to this country in those
years probably stimulated the movement from Russia, the
gold going to replace that taken from the continent
by this country and England. The following shows the
amount of bullion ineach of the principal European banks
this week and at the corresponding date last year.

[Vor. xxxIv, "

_‘_____.———-'d

April 20, 1882. April 21,1881
—_—_____—_"-—‘

Gold. . Silver. Gold. Silver.
e | —

£ £ £ £
Bank of England........ 23,636,427 |- cceenennen- 26,283,151 .cc0aeenen 0
Bank of France.......... 35,111,115[45,874,918|23,637,954 18,899,030
Bank of Germany ....... 6,083,000.20,949,000{| 7,154,500 21’463’_5‘_
Total this WeeK. ......... 65.730,542166,823,91¢ |157,075,605 7‘0,332.222 :

Total previous week..... 65,404,642{67,260,37¢ H56,869,229_f§i9_°§_',__

[Z&F The above gald and silver division of
of Germany is merely populer estimate, 28

information on that point.

The payments by the Assay office through
Treasury for the week amounted to $67,8595.

the stockof cdin of tI.xo Bank
the Bank itself gives DO

the Sub-

The receipts
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;’y: the A;gist,ant. Treasurer from the Custdm House have
‘been as follows. '

COonsisting of—

Date. Duhres, Gold U.8. | Sitver | Silver
' Notes. |Dollars.| Certificales.
ml 14 ... $472,421 92 $309,000| $15,000f $1,000 $147,000
w 15....| 371,128 10|  278,000{ 13,000| ...... (80,000
o 17.... 652,751 21 419,000{ 57,000f 3,000 174,000
“ 18.... 617,967 38 477,000 26,000 8,000* 107,000
« 19..: 527,207 67| 898,000 30,600 ...... 99,000
w 20.... 452,136 46 345,000, 17,000 1,000 91,000
Total... $3,003,702 74| ¥2,226,000[{+158,000]813,000 698,000

e

A CINCINNATI OUTLET FOR ERIE.

The purchase of the Cincinnati Hamilton & Dayton
Railroad by Mr. Jewett marks the termination of a close

'strugnrle between the Erie party and Mr. Vanderbilt for

the possession of certain Ohio railways. It will be

- remembered that when Mr. J. H. Devereux (who was

president of the Cincinnati Hamilton & Dayton, the Cleve-
land Columbus Cincinnati & Indianapolis, and the New
York Pennsylvania & Ohio) was still considered an Erie
man, he was active -in furthering a consolidation of the
two roads first mentioned under the name of the Ohio
Railway Company. In his efforts he claims to have had
the support of Mr. Hugh J. Jewett of the Erie. This Mr,
Jewett denies, but at least it is certain Mr. Jewett mani.-
fested no opposition to the scheme. Indeed there appeared
no reason why he should oppose it, since there was no
reason for believing that the Erie’s interests were at all

" threatened, and there was a possibility that consolidation

might prove an economical step in the management of the
two roads and of benefit, therefore, to their stockholders.
Wken, however, it transpired that Mr. Vanderbilt was
seeking control of the consolidated company, and that Mr.
Devereux had determined to throw his lot in with the
Vanderbilt people, Mr. Jewett was not slow to bestir him-
gelf. He took strong measures to circumvent the Vander-
bilt perty, and the exertions to this end have not been
entirely in vain,

In the first place he took the matter to the courts and
s ought to prevent the consolidation. In this he was suc-
cessful. The law of Ohio does not sanction the consolida-
tion of competing or parallel roads. The main line of
the Cincinnati Hamilton & Dayton extends from Toledo to
Cincinnati, by way of Dayton. One of the principal lines
of the Cleveland Columbus Cincinnati & Indianapolis

- extends from Cleveland to Cincinnati, also by way of

Dayton. Clearly these are competing lines, argued the

. Jewett party; and the Court sustained their view of the

case. The consgolidation was declared void and without
effect. Nothing remained for Mr. Vanderbilt to do except
to seek control of the roads through their individual
organizations, This was not difficult in the case of the

- Cleveland Columbus Cincinnati & Indianapolis, since Mr.

Vanderbilt had a majority stock interest in it; but it
appears he had no such hold on the Cincinnati Hamilton
& Dayton; and it now turns out that Mr. Jewett
has succeeded in securing the latter road. In this he
Probably experienced little trouble, as a number of the
leading stockholders of the road felt very much dissatisfied
.8t the course events had taken. Some time ago a pool
was formed, the better to protect their interests, and
rumor has it that it was from this pool that the control
Wwas purchased.

But, as said, Mr. Vanderbilt retains possession of the
Cleveland Columbus Cincinnati & Indianapolis, and of the
two roads this is decidedly the more important. It was
Iormerly one of the Erie’s principal connections, It will

give the Vanderbilt system not only a line to Clncmnatl

but also a line all the ‘way to St. Louis. T?xo
Cleveland & Columbus road does not itself extend to
St. Louis; it extends only to Indianapolis; but it has a half
interest in the Indianapolis & St. Louis, which carries the
line to Terre Haute, and the Indianapolis & St. Louis
leases the St. Liouis Alton & Terre Haute which leads up to
St. Louis. There'can be no doubt this will prove a valuable
feeder to the Vanderbilt system, for it supplies that sys-
tem with a line of its own to the Southwest, which it has
not had before. The Cincinnati Hamilton & Dayton, too,
would be useful as a feeder, but not in the same degree ;
and it i3 at least open to question whether through the
Erie’s possession of the road the Vanderbilt lines will lose
any traffic they would otherwise have got, for a great por-
tion of the road’s business will always be delivered at
Toledo, where the Erie cannot receive it but the Lake
Shore can.

The only way in whlch the Cincinnati Hamilton &
Dayton will be of benefit to Erie is in furnishing it with a
line to Cincinnati and also a somewhat circuitous line to
Indianapolis, and an explanation of its purchase must be
sought in the peculiar circumstances in which the Erie wag
placed. With the Vanderbilt lines closed to it (it will be
remembered the Erie was ordered off the Lake Shore &
few months ago), the Cleveland Columbus Cincinnati &
Indianapolis also no longer open to it, and efforts making

to coax ,away the New York Pennsylvania & Ohio, the

Erie was in imminent danger of being deprived of all
Western and Southwestern connections, This was the
position of affairs a very short time ago. Things wear
a different aspeet now.

When the Erie found that it was hereafter to be
deprived of the use of the Western Vanderbilt lines, it
went to the Pennsylvania, which, acting on the broad
principle that it was the wiser policy to open its lines to
all comers, accommodated the Erie upon favorable terme.
But the situation cleared up most decidedly when all
doubts as to the Erie’s retaining its hold on the New York
Pennsylvania & Ohio vanished with the election of a new
management friendly to Erie and the keeping in office of
Mr. Jarvis M. Adams, who had replaced Mr. Devereux
shortly before as President. The New York Pennsyl-
vania & Ohio extends from Salamanca, where it connects
with the Erie, to Dayton, and it has also a line to Cleve-
land. This road was of even greater importance to the
Erie than the Cleveland Columbus Cincinnati & Indian-
apolis. It is its natural ally. The two roads are inter-
dependent. As things are now, neither can do well
without the other.

The Pennsylvania & Ohio, however, reaches no farther
than Dayton, so it was necessary for Mr. Jewett to
make still other arrangements in order fully to protect
the Erie’s interests, Between Dayton and Cincinnati
there are three roads—the Cleveland Columbus Cin-
cinnati & Indianapolis, the Cincinnati Hamilton &
Dayton, and the Cincinnati Northern, The last-men-
tioned is a narrow-gauge road, and therefore unavail-
ab’e. So the Cincinnati Hamilton & Dayton is really
the only line there was lefi for the Erie to use. If
it, too, should have passed into the hands of Mr. Vander-
bilt, the Erie would have been without an outlet to Cincin-
nati. To guard against this it was thought desirable’ to
acquire indisputable control, and the purchase of a large
majority of the company’s shares is the result. The Erie

will thus have a line all the way to Cincinnati, and for
points beyond that it can use the Ohio & Mississippi to St.
Louis.

We presume, also, that the Erie’s line to Chlcago will
be vigorously pushed forward - now.

As our readers
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'.kﬁ;ow, last summer the Erie bought the charter of the
‘Chicago & Atlantic, providing for a direct line from

_definite number of years. As the Erie can only reach the

"of the New York Chicago & St. Louis affirms positively

. Louis is not interested in the purchase, and we have no

~ building of the Erie’s Chicago line would stand in the

~ and other densely populated countries.
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Marion, Ohio, on the New York Pennsylvania & Ohio, to
Chicago, almost parallel with the Pittsburg Fort Wayne
& Chicago. The idea was to give the Eriean inGependent
outlet to Chicago. Funds were at once provided with
which to build the line (Messrs. Kuhn, Loeb & Co. placing
63 millions of Chicago & Atlantic bonds ia July last year)
a pro-rating agreement entered into with the Erie and the
Pennsylvania & Ohio, and the work put under way. The
line was to be constructed under the supervision of Mr.
Jewett, and the Erie was to have control of it for an in-

proposed line over the New York Pennsylvania & Ohio,
there would naturally, however, be some hesitation® in
going on with the work, until the election of a new board
of -directors of that road made it certain that the road
would be operated in complete harmony with the Erie.
The voting trustees having definitely settled that matter
at the annual meeting early in March, there is-little reason
to doubt that anything will be allowed to interfere with
the early completion of the line. Should this prove to be
the case, the Erie will soon have a route of ‘its own to
Chicago as well as to Cincinnati, and its position be greatly
strengthened.

It has been stated in some of the papers that the New
York Chicago & St. Louis (the new line parallel to the
Lake Shore), and not the Erie, had secured control of the
Cincinnati Hamilton & Dayton, and from this the infer-
ence has been drawn that the road may have been pur-
chased for the joint account of both companies—in fact,
a gentleman supposed to be well informed as to the affairs

that such is the case. But we have it on the authority of
Mr. Jewett himself that the New York Chicago & St.

reason to doubt Mr. Jewett's word. Apparently, the

way of an alliance with another line to Chicago, as the
New York Chicago & St. Louis will be.

PRESENT AND PROSPECTIVE PRICES OF
FOOD.

There have been recently important advances in the
prices of staple articles of food, adding materially to what
is termed the ¢ cost of living.” Workmen of various grades,
in nearly all sections of the country, are ¢striking” for
higher wages or resisting a reduction of their pay,which the
less profitable trade forces. The speculations in staples of
agriculture which took place in this market ard other com-
mercial centres during the first half of the current week,
received their most active impulse from the apprehension
that had been excited in the minds of many, that we were
and are in danger of ¢ famine prices” for many articles of
food, before the proceeds of another harvest will become
available ; so that it is quite worth while to inquire what |
is the real situation and the probabilities as to supplies.
The rapid growtn of our cities and manufacturing com-
munities during the past twenty or thirty years, gives to
the question of the cost of living, in its relation to and
effect upon general trade, an importance scarcely less than
that which it has for a long time held in Great Britain‘

Compared with the 14th of March, the prices on Tues-
day of this week showed an advance in flour of 50@75c.
per barrel; in wheat, 17@20c. per. bushel; in Indian
corn, 22¢. per bushel; in oats, 6c. per bushel; in lard,

These advances, coming upon values already forced up’ﬁ
speculative influences, are important, and in a measure
justify the feeling of apprehension which they excited
with regard to prices in the near future. -

Looking at the circumstances affecting the market for
wheat (and consequently flour), it must be recalled
that the recent advance was due to the decline of ocean
freights to merely nominal figures. Usually the cost of
transporting a bushel of wheat from New York ts Liver.
poo), is from eight to fifteen cents ; in the past fortnight
it has been practically nothing, some of the steamers tak.
ing it without charge for use as ballast. ~This circum.
stance has enabled English dealers to bid higher prices
for our wheat, without augmenting the cost to them. Re.
ceipts at the principal Western markets have been for
some time much smaller than last year, and the actua]

| movement of the crop has decreased even more than the

statistiqs show, as sections that in the preceding three years
were sellers of wheat are becoming buyers.

That the crop in the United States in 1881 was 118 mil.
lion bushels, or nearly twenty-five per cent, smaller than in
1880 (as estimated by the Agricultural Bureau' at Wash.
ington), there is now no room to question. We exported
in the fiscal year ending July 1, 1881, about 185 million
bushels; the falling off in production stated will not reduce
our exports to the same extent, bacause California carried
over a surplus. Yet we see no reason to modify the esti-
mate put forth in the CrroNICLE in August last, that our
exports for the current fiscal year, ending lst July next,
will not exceed 120 million bushels. To the first of March
(eight months) the exports of wheat, including flour
reduced to wheat, were 88,400,000 bushels, leaving, if our
-estimate be correct, 31,600,000 bushels to be exported
between the first of March last and the first of July next,
against about 55 million bushels in the corresponding
period of last year. The visible supply of wheat in the,
United States and Canada, east of the Rocky Mountains,
as recently made up, was nine million bushels or 45 per
cent less ‘than last year, and there is no likelihood
that any considerable quantities are yet in the hands of
growers. The consumption is larger than last year, owing
to dearer corn and other causes. 4 .

Yet we see little to justify apprehensions of a famine, or
extreme high prices for wheat. At the latest date, the quan-
tity on the passage for the United Kingdom and the Conti-
nent was 28,400,000 bushels, against 25,200,000 bushels at
the corresponding date of last year. The deliveries in Eng-
land of home-grown wheat were in March fully equal to
those of March 1881. Stocks of wheat in English markets
are generally larger than one year ago. And finally the
prospects for the growing crop of winter are almost every:
where good. In middle latitudes of the United States it
is much earlier than usual, and in a very few weeks we
shall have flour from new wheat in sufficient quantities to
at least check the demand upon distributing points. This
will be an important gain to supplies. Our ability to
respond to an export demand in July and August will
depend upon the favorable or unfavorable weather during
harvest, affecting the shipping condition of the crop. But
we may repeat there is no present danger of great scarcity
and excessively high prices. '

With Indian corn and its correlatives, bacon, pork and
lard, the conditions are different.. We are yet a long W8y
from a new crop of corn. To a large extent it has not
yet been planted. Under the most favorable circum-
stances, the new crop cannot come upoh the great markets
before December next, though it may become available ¥
the immediate uses of growers early in the autumn. The

Zc, per lb.; in bacon, 1c. per lb.; and in pork, 75¢. per bbl.

er.stlo’uisfed.org/

Agricultural Bureau estimates that quite recently there
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w” only 52 per cent as much corn in the hands of grow- |result from a ship canal across the Panama Isthmus. Of
ors as at the corresponding date of 1881. The drought |a similar character is the projected canal in Northern
Jast year was peculiarly disastrous to corn. The visible | Africa. Receqt exploration has disclosed the fact that
supply is about 56 per cent of last year. The exports to | some parts of the great desert of Sahara are considerably

March 1, for eight months, were about 38 million bush- | under the sea level. The flooding of such parts is ex-

els; or 21 millions less than in the corresponding period of | pected to work a cemplete revolution in the interior of’

l the preceding year. The quantity on passage to the | Africa, and make many thousands of additional squa re-

l United Kingdom and Continent is only about 40 per cent | miles available to civilization. The idea is not new. ’

of last year. There is a scarcity of roots which might be | Directly it became known that sections of the region were-

- gubstituted for it for feeding purposes, and oats are | below the sea level, the advantages likely to result from

t equally dear. ‘We are pretty certain to have a forcible | inundation were suggested, and the question has been

reminder of how valuable a ¢rop Indian corn is to our | whether to introduce the waters of the Atlantic from the:

people. west or the waters of the Mediterranean from the north.

-  But with regard to the home demand for food, we are | The French occupation of Tunis has facilitated the solu-
to remember that high prices of any of the foregoing arti- | tion of the problem.

cles will induce extreme economy in consumption. And But what is this Sahara ? A glance at the map will i

[ | from this time on, throughout the most of the South, this | show it is an immense desert which lies between Soudan

' ~ economy will be possible, the gardens there supplying all | on the south and the cultivated tract which borders on i

’ their needs. The North has also, through the South, and | the Mediterranean. Its average breadth from north to .

very soon will have from its own production, a supply of | south is about one thousand miles. Its length from the ‘

many vegetables The deficiency in the growth last season | Atlantic to the western edge of the Nile valley is over ]

: of potatoes and some other vegetables has been made goed | two thousand miles. In this region, which occupies more

by importations from.Hurope. This spring our supplies | than a fourth of the entire area of the continent, rain but

l from Bermuda, as well as from the South, are likely to be | rarely falls—so rarely as almost to be unknown. The
. large. There remains, consequently, no ground for appre- | region is barren.  The surface for the most part consists
’ hension on these points. of naked but firm soil, often rising into ridges or hills,
l

. It is probable, therefore, that while prices of meats may | Large tracts are covered by fine shifting sand, which,
be high for some months to come, bread and other neces- | much to the inconvenience of travelers, is often blown in
3 ~ saries may be expected to rule at prices little if any above | great drifts. Here and there, at rare intervals, are
the average of seasons. The American people eat quite | patches of green oases or waddies as they are called,

1 too much meat, and any exigency that will cause a reduc- | nourished by subterranean springs. To the south of
s tion in the quantity consumed by them will not be wholly | the Sahara lies the fertile Soudan; but the desert |
: s misfortune. practically shuts the Soudan off from the commerce of the
1 \ ' world.
;" This is the region, the depressed porf‘fons of which it is ?
; M. DE LESSEPS' NEW ENTERPRISE. proposed to inundate. There can be no doubt that the
°. A cable despatch informs us that the French Cabinet enterprise partakes largely of the character of an experi-
) Council has approved the scheme of M. De Lesseps for | ment. But we have no reason to assume that Lesseps ‘3
r cutting a canal through the neck of land which divides | has acted or that he will act rashly. The presumption is f
d the Gulf of Cabes from the salt marshes and lowly parts | that what is now the Sahara or Great Desert was once ‘5
t of the Sahara to the south of Tunis. The estimated | covered for the most part by a vast inland sea, and that :
b cost of the undertaking is said to be sixty-five million | the more elevated regions with the entire surrounding §
. francs. country were clothed with verdure and beauty. The é
t - M. De Lesseps must certainly be regarded as one of the | shifting sands, or probably some disturbance of nature, ,1
l most remarkable men of this very remarkable age. He | blocked up the cominunication with the sea ; the waters ;
i has linked his name enduringly with the Suez Canal, one | dried up ; and what had been a scene of beauty and |
U of the greatest engineering enterprises in history, and one | fertility became a barren waste.. The reopening of this
5 of the proudest triumphs of modern civilization. "Having | communication between the sea and these low-lying lands,
0 effectually removed the barrier which cut off communica. | and the restoration of these inland waters, would, it is be- i
ts tion between the Mediterranean and the Indian Qcean, he lieved, alter the condition of the country. Arguing from ;%
19 turned his thoughts to another ocean barrier. What is to | what has been experienced elsewhere, the atmosphere ‘
J' be the upshot of the Panama enterprise we know not ; | would acquire moisture ; rains would become frequent ;
1t but we do know that Lesseps has demonstrated the feasi- | and the other natural results would follow—fertile fields ’4
& bility of a ship canal across the Isthmus, and that he has | and blooming hillside would take the place of naked rocks 2
t.o taken the initial steps towards the realization of the | and barren sands. ;
18 scheme.. Considering the difficulties against which he has| From the cable dispatch we learn that the canal in '
FO ~ had to contend in this second undertaking, we were |addition to the advantages which it is expected it will 3x
il hardly plepared to learn that he was about to launch on | carry into the interior of Africa, will form a boundary line :
'8 another enterprise quite as gigantic as either of the other |to French territory in Northeastern Africa. It will i
ut two. insulate Tunis and Algeria by creating a water barrier 3
by _ M. De Lesseps’ genius is of the progressive and benefi- | between them and Tripoli. This looks like permanent ‘3
i cent sort. IHis aims are as high as they are daring ;| occupation ; and we regard the sign as favorable to the M

_ but they always imply improvement of a genuine sort, | prospects of Northern Africa. The region was at one
Y and are never incompatible with the good of the race. It | time one of the most prosperous on the face of the globe.
is unnecessary to dwell upon the advantages of the Suez | Where Tunis now stands, once stood Carthage, the proud

g BRI

'It; Canal.  They are matters of common knowledge. It is|and prosperous rival of Rome. With the inland sea ;
’tb Dot too much to say that that canal has completely re. | restored, with a great French colony developing the .
" volutionized the trade of the world. Nor can there | resources of the country, and with Egypt finally peaceful,

be any two opinions as to the advantages which would ' contented and prosperous under the British flag, the
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entire north of Africa, from the Straits to Alexandria,
may undergo a complete process of transformation—such
& transformation as shall be for the general benefit of
mankind. This latest enterprise of the indefatigabie
Frenchman, who, at seventy-seven, seems to be filled with
the energy of youth, will be earnestly watched. It
has about it an air of romance which will interest the

world.

THE CLEVELAND COLUMBUS CINCINNATI &

INDIANAPOLIS RAILROAD.

The report of the Cleveland Columbus Cincinnati &
Indianapolis Railroad, issued this week, will attract more
attention than ordinarily, since it is the first report issued
under the Vanderbilt management, which succeeded -to
control last year. There has been no change in the ex-
ecutive officers, Mr. Devereux being still President, but
the road is no longer identified, as it formerly was, with
the Erie. In his report the President gives a table show-
ing the contribution of the different freight lines to the
revenue for 1881, and from it we see that the road re-
ceived $1,017,486 of business from connections of the
New York Central, $244,760 from connections of the Erie,
and $96,732 from connections of the Pennsylvania. The
statement was no doubt intended to show that the busi-
ness of the Vanderbilt lines was of more importance to
the road than that of the Erie, but, though interesting, it
is deprived of some of its value, because there is no com-
parison with previous years when the road's relations to
the Vanderbilt lines were not so close ag during the latter
part of 1881. y

The business of the road is to a large extent through
and to a still lgrger extent competitive. A rise or
fall in rates on through business is therefore of great
importance to it ; and the bitter and protracted war of
rates on the trunk lines during the whole of the last half
of the year, constitutes the most prominent feature in the
year's operations. In consequence of this war the average
rate received per ton per mile has declined over 15 per
cent, or from 792 thousandths of a cent to 671 thou-

‘sandths, a lower figure than has ever before been reached.

We are told that had the same rate been received as in
the previous year, $581,675 would have been added to
the year's gross earnings. But the company was able in

~ great part to evercome this loss through a reduction in

the cost of transportation. Instead of having to spend
590 thousandths of a cent as in 1880 for each ton of freight
moved one mile, it  had to spend only 511 thousandths, so
that the loss in the profit per ton ‘mile though large
(amounting to more than 20 per cent) is not as great as it
otherwise would have been. In 1881 the profit was 160
thousandths; in 1880 202 thousandths. =

" -Considering this reduction of profit, the result of the

year’s operations must be regarded as very satisfactory
The gross earnings show a decrease of only $47,757, and
notwithstanding the heavier traffic movement in both pas-
sengers and freight, expenses also show a small decrease
($9,456), so that the loss in net amounts to no more than
$38,301. The net earnings are larger than ever before

-(excepting 1880 of course), but the gross earnings are

smaller than in either 1872 or 1873. This latter fact is
to be ascribed solely to the large reduction in rates since
those years, for the 480 million tons of freight moved one

“mile in 1881 yielded a revenue smaller by half & million

dollars than the 274 millions tons moved in 1873, and the
414 million passengers one mile yielded less than $70,000
more than the 274 millions carried in that year. The
following table will show the gross and net earnings

and the pe_xssengef and freight statistics: for each y;;

report are instructive.

‘tion in the former than in the latter.

since 1872.
Yair Gross Operating- Net | c);':o'e,?f I""f:il Fons of

* | earnings. | expenses. | earnings. |- gn e’ 1:3{: f"?ﬂ;u ”?mud
3 $ -
1873 ...1 4,736,600 | 3,423,398 1,313,201 | 27,628,254 | 274,310,194
1874 | 4.002.571 | 3,182,155 | 910,416 | 23,951,002 | 261,163,951
1875 ...| 3,585,632 | 2,726.876 868,756 | 30,497,320 | 263.3 11'981
1876 | 3495012 | 2:801,565 | 693,416 | 86,042,780 | 511,785,948
1877 .| 3'284.931 | 2,770,314 | 314,590 | 29,066,177 | 275,686.300
1878 ...| 3,496,017 | 2,680,814 745,203 | 29,470,300 345,845'373
1879 ...| 3,875,056 | 2,692,307 982,748 | 34,071,632 401.107'970
1880 7| 1'338.108 | 2.976.625 | 1,361,482 | 40,363,416 | 420,452,919
1881 ...} 4290350 | 2,967,169 | 1,323,181 | 41,689,179 | 480,723,710

As indicating the influence of the trunk-line war on the
the monthly figures given in the
In December, when the war waxed
hottest, the percentage of expenses to earnings rose to 90}
per cent, and out of a total gross of $321,832 only $31,331
was net. In December, 1880, the percentage was less
than 72, and the net earnings amounted to $97,481.
During the last half of the year, covering the period of the
war, the gross earnings fell off to $2,276,314, from $2,496,-
137 in the corresponding period of 1880, and the expenses
rose to $1,581,339, from $1,549,305, leaving a loss in net
earnings for the six months of $251,856. Though the
year's gross earnings show a decrease of but $47,757, the
decrease in freight earnings was $102,853, which wag
reduced to the amount given by a gain in passenger, mail
and express earnings. The gain in passenger earnings
was chiefly on through trafic. The number of local pas-
sengers carried increased from 766,687 in 1880 to 791,397
in 1881, but in the latter year the average distance traveled
by each passenger was smaller than in the former year, so
that the total movement (or passengers carried one mile)
amounts to only 21,802,892, against 22,595,806, and the
revenue derived from the same would be smaller, foo
except that the cempany was able to obtain better rates,
namely 2-514 cents in 1881 against 2:392 cents in 1830,
making the earnings $548,138 in 1881 and $540,498
in 1880. On through passengers the rate obtained is of
course much lower and the figure was further reduced in
1881 by the war, which, as is known, extended to passen-
ger as well as to freight business. ~Only 1-769 cents was
realized per passenger per mile, against 1-818 cents in
1880 and 2526 in 1873. Lest it be supposed, however,
that only through rates undergo reduction, we will say
that the 2-514 cents per passenger per mile received in
1881 compares with a similar charge of 3-4€9 cents in -
1873, a reductien in 8 years of ‘955 cents, against a re-
duction in the through rate during the same time of ‘757
cents, though of course there was more room for reduc-
The following table

will exhibit the passenger figures for nine years past.

company’s business,

A

Local Passengers.. || Through Passengers. All. ’

= 1 s JeSil 5 |3 [eSiles]s |8

var. | 5 |83 (55| 3 |83 55|30 | 8|08

s & 15 < (%) Q -

Sl S¥ 88| & |87 |83 _&|S¥ A8

Cts. ) cis. || ots. | Ots. | Ots.

1873 ...|475,560{14,158|3'469|| 68,064|13,464/2°526 3-009]1-481{1'528
1874 ...1602.646]16,750|2°8234{| 65,895]12,200{2°553 2:716]1°402|1:314
1875 ...1722,46719,572|2:630}[ 58,003|10,924 2:383|{2-541(1-280 1-261
1876 ...|719,042/20,321|2°482|| 81,766 15,721|1°886/(2°222 1-236| ‘986
1877 ...|632,830({17,664/2:408 2,298(11,401{2:241](|2:343 1-481| ‘862
1878 |- |628,113]17,153|2-424{| 67,842|12,316/2°102 2:289(1°410 879
1879 . |658,295]18,812|2-459(| 81,886(15,259 1-817/2°172]1:135 1‘03;
1880 ...|766,687)|22,595/2:392{| 92,104 17,767(1°818|(2°139 1:224 :917
1881 ...[791,397|21,802(2-514{{107,933(19,886(1'769 2:159|1-222{ 93

* 000s omitted. .
The company’s freight movement increased from 420

million ton miles in 1880, to 480 million ton miles in 1881.
Of this increase more than 57 million tons was in west-
bound business, and less than 3 millions in east-bound.
Considering the great preponderance of easipound busi-
ness, the large increase in the west-bound business is &
very satisfactory feature. The west-bound traffic is very
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{o see that while in 1871 the west-bound freight con.
gtitnted only 304 per cent of the entire tonnage, in 1881
it constituted 354 per cent, though it would be rash to assert
that this percentage will be maintained, inasmuch as the
higher figure in 1881 can be attributed in great degree to
the drought of last summer, which has diminished the
gupply of quite a number of staples that form a principal
item in the east-bound business of the roads. In support
of this theory, too, is the fact that in 1880 the percent
age was only 28}, or less than in 1871; and in no previous
year since then has the proportion been as much as 30
per cent. Of the 57 million tons increase in 1881 over
1880, in the west-bound business, 43 millions was in
through traffic, and 14 millions in local traffic. In
the east-bound business, on the other hand, there was an
increase of 16 millions in through traffic and a loss of
over 13 millions in local traffic, the latter fact due no
doubt to the great deficiency in the crops along the line
of the road. Thus it is that the local freight movement
appears to have remained stationary, while the through
mqvement shows a very heavy increase. ' ’

The Cleveland Columbus Cincinnati & Indianapolis
furnishes very complete traffic statistics, and we believe it
is the only road among those doing & large trunk-line
business that takes the pains to separate, in its reports,
through from local tonnage and east-bound from west-
bound, giving the rates obtained on each class. The
average rate received per ton per mile, as already stated,
on all freight was ‘671 cents, and this compares with 780
on the New York Central and -805 on the Erie for the
year ended September 30, 1881, and +857 on the Pennsyl.
vania for the calendar year. Such an average, though
better than no figure, really does not show much. We
cannot prove this in the case of any of the roads men-
tioned, because they do not supply the data, but in the
case of the Cleveland Columbus Cincinnati & Indianapolis
the figures in the report furnish a good illustration of
this fact ; for as the average on all freight was ‘671 cents
and on local 1-146 cents, the figure on through freight
must have been much below the average, so we find that
the rate was only -532 cents. Going one step further,
and separating the through into east-bound and west-
bound, we observe that on the latter the rate was ‘599 and on
the former 499 cents. East-bound through traffic carried
at less than half a cent a ton a milel In 1880 the rate
was *663 cents, which forcibly shows the effects of the war.
Of the 480 million tons of freight moved altogether, over
248 million- tons were east-bound through, so that more
than half the entire tonnage had to be carried at the lowest
figure. There can not have been much, if any, profit in
carrying freight at this rate. It is to be regretted that the
report, so complete in other respects, does not give the
°°§t of moving the through business, so as to settle this
point. As it is, we can only compare with the average
cost on a/f freight., This average cost proves to be ‘511
cents, so that at this figure there would be an absolute loss
n II%oving freight at 499 cents: But the cost on through
business should be less than the average, since through
traffic, being hauled longer distances than the local,

¢an be handled more cheaply. Even making, how-

eve;, a fair allowance for this fact, the margin of profit
w.ould be small. Subjoined are the freight statistics for
Dine years,

a——;irable, since it can be carried with but little additional Through Freight. Local Freight. S
expense. The cars have to be hauled back anyway, and East Bound. | West Bound. || Fast. | West. Al
it is only & question whether they shall go back full or | g, RN RN
empty. This large increase in west-bound traffic, too, 1 O §~§ K 5;; S g °.§ é BNy §=1 3= $
enabled the road, no doubt, to diminish the cost per mile, §5 385 éﬁ i85 55 éﬂ ,§§S 88 PN
g8 moted above. * In this connection it is interesting | ™ Ots. Ots. ots. | 0. | ote.
1873 ...[166,466(1-139] 37,071|1°340149,098120.773/11-362/1-099|0-263

=y

1874 ...[156,225(0°921| 38,688|1-240|(48,699|20,551/1°192
1875 ...|145,526/0°751}| 46,775/0'861/|/43,341}27,667(11°0050-887/0°118
1876 ...|196,114|0641| 50,044/0°681(38,878 26,749/,0'814/0°756/0°058
1877 ...1170,594,0'671| 46,655({0'878|,36,495]21,940 {0°890/0°849/0°041
1878 ...|229,974/0-568| 46,237|0'841|/46,764]22,869|0°752|0°655|0°097
1879 ...1250,603(0'519| 69,136[0'731|(53,078/28,290/,0°697(0°575/0°122
188 ...{231,964/0-663| 80,281|0°732({74,625|33,611 i0'792 0:590{0°202
1881 248,27810°499(123.584(0°599//60,803/48,056|10'67110-511|0°160

* 0008 omitted.
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RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOHANGE AT LONDON—April 8. EXOHANGE ON LONDON.
bliwe —
on— Time. Rate. ngf,ﬁf Time. Rate.
Amsterdam .| 8hort. (122 212'3 April g| Short. 1210
Amsterdam .| 3 mos. [|12'4 @125 ) ..... euide. I} sswems
Antwerp .... " 2555 @25'60 {/April 8! Short. 2529
Hamburg ... o 20'68 @20'69 |)April 8 ¢ 2047
Frankfort... «“ 12068 @20°69 |[|April 8 - 20°47
Berlin .... .. « 12065 @20'69 ||April 8] 2047
Copenhagen. L 1852 @18'56 || ..... sows || 00 seeess
St.Petersb’g. “ 238223 Y] ..... codie | seswes
Paris ... .... Short. |26'28 @28'35 ||April 8| S8hort. 25°251g
Paris........ 3 mos. [25°'560 @25'55 ||April §| 3mos. 2527
Vienna...... g 1210 @12'121a{|April 8 o 1205
Madrid...... | 46g@46%4 || ..-.. seme || | seeews
Bilbao .. .... o6 46%246% || ..... I
Genoa .... . o 2615 @26'20 }|April §&|Bhort. 2580
Lisbon ...... “ 513@515% || -.-... P e
Alexandrig .| .... | = -..-a. April 5| 8hort. | 971g
New York...| ... | = «cee.-- April 8 s 4 8614
Bombay .. ..[{60 &’ys 18. 81ad. April 8| 4mos. 18. 81ad.
Qalcutta .. ..| .... 1s. 83gd. April 8 . 18. 81ad.
Hong Kong..| .... | = eees-- April & i 3s. 93gd.
Shanghai....| .... | = .--eee 1April 8 “ . 58. 2%1d.

[From our own correspondent.]
‘Loxpon, Saturday, April 8, 1882,

During the past week there has been a fair demand for
money, but chiefly in connection with the holiday requirements,
and with the wants of the community usual at the termination
of the quarter. The rates of discountare a shade firmer, at
923 to 25 per cent for the best bills, while short loans have been
obtainable at 234 to 3 per cent. The position of the money
market has not materially changed, and, the supplementary de-
mands which have had to be met during the last few days hav-
ing exercised bat little influence, it may naturally be inferred
that an easy tone will soon manifest itself. Some additional
shipments of go'd are reported to have been made from New
York on London account, and, although the London money
market is decidedly easy, the exchanges are, on the whole,
favorable to us.

There is undoubtedly a large amount of unemployed capital
in this country which is being daily augmented. Very few
foreign loans have been introduced upon the London money
market of late years, and, although new companies may be
represented by the word legion, many of them have either me$
with indifferent success, or have been wound up or withdrawn,
It is very evident that recklessness upon the part of merchants,
or on the part of the public, as far as new companies are con-
cerned, has not yet become a fault, and this observation is to a
considerable extent confirmed by the fact that although securi-

ties of acknowledged soundness have for some time past been
at a high point, they are still in demand for investment and
continually advanecing. ‘ ‘

The revenue returns show, in some respects, satisfactory
results, as they are indicative of fairly active trade. The
falling off in the receipts from income and property tax was
naturally to have been expected, as the tax had been reduced ;

but -there is also a diminished expenditure, so that if the

financial position of the government is not so flourishing as Mr.
Gladstone could wish on the eve of his delivery of the annual
statement, there is nothing in it to lead to any serious discus-
sion. If we are to judge by the weather, we shouid have a very
prosperous season. The farmers have had, since last autumsz,
some of the best of weather for ploughing and sowing, and the
young crops have in mest parts of the country a most promising
appearance. Some genial rains would, no doubt, be of great
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tpenefit to the pastures; but the farmers have not yet com- Bmﬂf Oven . Bank
- -menced to complain, and this is strong evidence that the pros- Pr.et.  Pr. et.
-peet is, up to the present time, as satisfactory as could be

: : 4 3
. Frankfort........ cenn 31 . | 8t. Petersburg ... 6
desired. . 5 . Hamburg. ........ 34 | Genoa ........... 6 3,9
: As regards our trade, some difference of opinion exists. In a| Amsterdam.... .. 5 4 | Geneva.......... 5 5

few branches a want of animation is apparent, but, taken as a | Brussels.......... 412 4 [Caloutta......... 10 ok,
whole, the accounts are encouraging, and legitimate business is| Considering that the holiday season has commenced bysj.
_quite as active as it usually is at this period of the year.|ness on the Stock Exchange has been fairly active,and the
Manufacturers and merchants are looking forward to a further | tendency of prices has been firm. American railroad bongs
increase in our autumn trade, and, should the agricultural | have attracted more attention, and have been improving ip
-season prove to be as satisfactory as is now anticipated, there value. The principal financial operation of the week has beep
will, no doubt, be some additional improvement in the home | the introduction of a lcan for £2,000,000 for the Corporation of
_ trade. ‘There are, on the other hand, political difficulties which | Liverpool. The bonds are to bear interest at 38 per cent pep
“are slow in being settled, but which do not produce grave | annum, and the minimum price at which tenders will be re.
anxieties. They are supposed to check, in some degree, the | ceceived is £39 per cent. v
“extension of our commerce, but this is not an'ageof long credits,| The Norwich Merctiry states that last Friday week the
and political difficulties do not probably have any decided effect | largest consignment of Red Polled cattle which has been sent
until it is known that a crisis is certain. out of England was shipped from Hull by Wilson & Co,s
il This week’s bank return shows changes incidental to the | steamships for New York. The above authority adds:
4! .close of the quarter, of the financial year and to the holidays. | ¢ Many of our readers will probably know that in the year

The note circalation has been augmented by £1,171,600, while | 1873 Mr. T. Fulcher, of Elmham, sent Mr. G. F. Taber three

: . . . . . heifers and a bull of the breed, all of Elmham tribes. These
the supply of bullion, owing to increased internal require- | pleased so much that three years after a few more were sent

ments has declined to the extent of £765,537. The resultis| by Mr. Fu]cl.zer and Mr. Lofft of Troston Hall. From this smal]
that the total reserve has fallen away to the extent of £1,937,- | herd at Ravinewood Farm, near Patterson—a.town on a line of

? 137, and the proportion of reserve to liabilities from 4276 per | F2il, and not many miles distant from New York—bulls have

3 been distribnted into several of the States—going as far west
cent to 3660 per cent. The demand for loans at the Bank has | 44 Illinois, and as far south. ag Virginia. These bulls have

largely increased, namely, by £1,670,661. been used to bring up to the standard the progeny of polled
Money has been in fair demand throughout the week at 234 | (or, as fﬂgﬁ Aélge;‘mal(la termAtheTﬁ ‘;mu:;{l") (faéttle é‘oxlu;d in
: : . some of the States (Query, Are these cattle descended from

to 3 per cent on the best security, and the ratesof discount cows taken by -earl settlers from Norfolk and Suffolk, who -
are as follows : ‘ , certainly emigrated from Hingham, in this county, and from
Per cent. | Open market rates— Per cent. | Framlingham, Suffolk—two of the centres of Polled Stock?)

33“".5?3&'61‘5&55 ......... 3 %}g%ﬁm: };%ﬁ m}{g 3‘1?;%3?3 —and also to establish other types of Red Polled Stock by
en- et rates— « ank bills..... 2D . N ' P
30 and 60 days bills. .... 219225 | 4 & 6 months’ trade bills, 3 @31 | rossing with Devons and other horned breeds. The sucecess

(f 3 months’ bills........... 2132253 has been so great, and the demand so constant, that Mr. Taber
 § . . .. and two or three of his neighbors felt warranted in sending an
The following are che rates of interest allowed by the joint- | order to England for twenty-five head of young stock. Mr;
5 -gtack banks and discount houses for deposits: Loffv and Mr. Fulcher have collected this number. The ani-
. . Per cent. | mals are likely to give satisfaction to the purchasers, and the
A OMESEOOKDATIRE, cor (= Pananemsas cormsa SRR RS 2 | price paid is such as will remunerate the breeder, though it
OO0 7 Wi wigfics 11T 2y | wasnot enough to tempt ownersto part wirh their animals upto
) o N the high standard of show form which now prevails.”
Annexed is a statement showing the present position of the | Thg fineness of the weather causes the wheat trade to rule

Bank of England, the Bank rate of discount, the price of consols, extremely quiet. Our imports have been less extensive during
the average quotation for English wheat, the price of middling | ¢}e 1ast few days; but since the commencement of the year
aupland cotton, and of No. 40 mule twist, fair 2d quality, and the they have been very large, and, as the home deliveries have
Bankers’ Clearing House return, compared with the three pre- | exceeded those of last season, while the dry winter has very
Ya0us years:” materially improved the condition of the produce, there has
been some accumulation of stocks in granary. Thereisa very .

girﬁﬁla(tlion..,........ 26.3).'%7.713 22,%57;5%00 2"{73.%;12,4163 29,%2%,%(2;0 general belief in an early harvest, and millers are buying
ablic deposits .. .... 10,235,20 ,075,077 ,142, 7.053,820 . . . . . .
: ‘Other deposits. ... ... 24,336,341 25,667,288 26,611,970 30,650.572 cautiously partly in anticipation of such an event occurring. A
i Governm’tsecurities. 13,395,643 15,404,850 16,947,679 14,906,801 | good deal of wheat is also about to be released from ice-bound
; ‘ggléer securities...... 26,228,119 20,886,799 18,859,661 22,159,108 o lv of wheat afloat mil
L ’veof(folt)cleﬁl& coin 12,729,717 15,360,703 15,942,436 18,662,199 | ports, and as there isstill a large supply of wheat afloat mil-

in an ion in . ii e . . . :

both departments.. 23,317,427 26,955,003 28,207,896 33,490,659 | 1618 are no doubt quite justified in the policy they pursue, not-

FTOp0Tion. of Tesere 3566 withstanding that the visible supply in the United States has
Bagkle'alte.l.e.s...-.-... o 3p.c. 3p.e.  3pe. 2 p.¢. | not been so low as it is now for many months past.

3 C

COonsol8.... covn aeen.. 1015sd. 1005gd. 981, 98 ' financial
B eat av. piice aon ity a4o®% 4ss’dd  40s 11a.| The revenue returns for the past quarter and for the “
Mid. Upland cotton .. 6 3. 6116d. 74d. 61,6d. | year have been issued to-day. The principal feature for the

No. 40 mule twist. ... 10%d. 10d.  1s. Old. 9d. . . . -
Clearing-House 13:L’u.158,559.oat)0 157,774,000 134,899,10200 99.709.000 | quarter is a reduction of £1,123,000 in the receipts from prop-

erty and income tax, owing to the reduction of 1d. in the
pound announced in the last budget. The post office receipts
exhibit an increase of £125,000; while the sale of stamps has
yielded £13,000 more than in the corresponding period of las
year. There is a net decrease in the total receipts of £859,897
for the quarter, but for the financial year ended March 31,
there is a net increase of £1,780,994. Customs have yielded
£103.000 more; excise duties, £1,940,000; stamps, £320,000;
! ' post office receipts, £300.000 and the telegraph service has pro-
) .. %:i gg{g: 3&5{5{&;éé‘a‘;—’{s‘.'ém;éi; %%rr or 25233;‘;‘53: r,?; 18122 """ duced an additional sam of £30,000. The decreases are, £5,000

......

Bpanish doubloons. ............o.ooeiiiiiiine. peroz. 73 9432 ...... in the land tax; £10,000 house duty; £705,000 property and

Bouth American doubloons............. coee..... per 0z. 73 812@ . . .
United States g0ld COIN. . oeeveeciraeeenaaaannn. 11>er 0z. 76 3L.@ income taz; £10,000 crown lands; £28,450 interest on advances;

German gold COIN. coueneninniaeniiieian e, per 0z. ...... D ...... and £153,556 miscellaneous. The following are the leading

.' SILVER ' d. d. :
; . articulars: :
| i BArBIVEr NG, cciscissicsssssmssmoseaviis per oz. standard. 5214g.@ -.... P —————Quarters ended.————— Ygg;rzzd;?
! . Barsilver,contain’g 5 grs.gold.......... per oz. standard. 52714 @ .... June 30, Sept.30, Dec. 31, March 31, 1832 ’
E ﬁak@sil,vgr.l.l..........--...-.....,.....-.......-.1...tperoz. g(l;ls 7 - ’ 1831. 1831- 1281- 1822' e
exican dollars............ ccccooo.o... er 0z., last price. @D .... \ .
Chilian dollars, ... reves oo T PO 0% 2 .pgr 0Z. .... @ ....|Customs...... 4,587,000 4,706,000 5,230,000 4’764’008 ;2'5%’%
- Quicksilver, £5 17s. 6d. Discount, 3 per cent. Excise........ 5,865,000 6,295,000 8,212,000 6,868,00 . 15'560,000
- Stampse....... 3,015,000 2,910,000 3,187,000 3,1}3.880 Lyt
Tenders were received at the Bank of England on Monday | Landtax..... =~ 64,000 12,000 10,000 93:'000}2‘720’000
( : s : House duty... 456,000 103,000 20,000 1,101,
for £1,425,000 in Treasury bills, The amounts allotted were: | property and j j 6.547.000 9,045,000
In bills at three months, £1,425,000 ; tenders at £99 9s. 1d. | j,income tax. 2,003,000 775,008 | 13000 9:33,000- 7,000000
Teceiving about 85 per cent an ve, in full. is result is|Tel'gh service. 405,000 450,000 400,000 375,000 1,35
g ab per cent and above, in full. This re Crown lands.. 80,000 65,000 130,000 105,000 Lg{g;ggg

equivalent to a discount rate of 2 3-16 per cent per annum. Int.onadvan’s 364,240 234,043 339,588 231,32]? 020
The following are the current rates of discount at the prineipal | Miscellaneous. 1,157,728 884,479 932,972 1,110,8 196,055

, -
foreign centres: Totals. ... 19,758,068 18,134,527 20,919,560 37,009,227 85,822,28

5 pst e GRS
P

BAREBN 1ad Y AR

1882. 1881. 1880. 1879
£ £ 2 £

3 The movements of gold during the week have been unim-

; portant, but some fresh shipments are reported to Europe from
i - New York. The silver market has been steady, without mate-
: 4 rial change in the quotations. India Council bills were dis-
. posed of on Wednesday at 1s. 8 3-16d. the rupee. The follow-
: .ing prices for bullien are from the circular of Messrs. Pixley &
; Abell :

GOLD. 8. d. 8. d,
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way, at all events, of remission of taxation being made. On
the other hand some increase would not occasion surprise. It

i3 -satisfactory, however, to notice that there has been an

increase under the heads of customs, excise, stamps and the
post office, and from this is naturally established the fact that
the business of the country is fairly animated.
" The Board of Trade returns for March and for the first quarter
of the year have just been issued, and they again show favorable
results. There is an increase both in imports and exports—in
the former of about £1,200,000, and in the latter of £1,850,000.
The following are the leading particulars:

Imports in March...........
Imports in three months ...
Exports in March...........
Exports in three months ...

£37,638,9

1880.

18,852,050
52,369,616

1881

19,131,038
53,285,499

1882.

44 £36,812,336 £35,008,673
103.257.879 100,231,568 103,031,032

20,983,275
59,739,952

x4 Y
e ——Quiarlers ended. ————— Year enda«t} Other manufactures of cotton show as follows:
June 30, Sepl.30, Dec.31, March 31, March 31, 1880. 1881 1882.
1880. 1880. 1880. 1881. f1881. Lace and patent net. ....... £ 201,226 198,060 281,486
2 ¥ 2 2 g Hosiery of all sorts......... 2 80,91 100,713 111,587
. Customs ---.-- 4,481,000 4,556,000 5,376,000 4,771,000 19,184,000 | Thread for sewing........ Ibs. 1,130,403 1,283,270 1,551,480
Dvoia - .nnne. 6,290,000 5,430,000 6,700,000 6,880,000 25,300,000 Other mants.,not enum’at’d £ 9,135 74,364 94,48
Stamps ..« --- 2'9.}558’?)(())?) 2,8157,%00(()) 3,1({52.(())(())00 3.})(%3,(())(())%11,940,000 Tot. value of cotton manfs. £ 5,034,311 5,712,424 5,400,174
Iﬁ%ﬂgﬁﬁff © 442,000 118,000 23,000 1,107.000 }2,740,000 . 'l‘heb movem:nll;s in bullion during the month and three months
- an ave been as follows:
nggggg’ tax. 1,620,000 700,000 660,000 7,670,000 10,650,000 GOLD.
Postotfice. ... 1,748,000 1,570,000 1,677,000 1,705,000 6,700,000 1880. 1881. 1882
Rfbwvics 410080 420000 "ama0 "Izmang gngee So raol :,
n lands. . s X , , , Imports in March........ 740,880 1,430,122 1,772,22
%2. onadvan’s 362,751 237,102 403,666 244,193 1,247,712 :mﬁms in 3 months..... 1,1‘84,630 3,240,312 4,150,1426
Miscellaneous. 1,212,307 1,080,340 1,052,998 - 943,931 4,289,576 | Exports in March........ 291,449 2,308,236 96,434
g : gy o0
Totals..... 19,619,058 17,013,442 19,539,664 27,869,124 84,041,288 HARORSS 10,5 RARS v 1’88:[’3“,’;1{ $799,458 8150416
It is not expected that the taxation of the country will be {mports }n qu-ch.l.1 ...... 780,717 776,113 728,667
. . . mports in 3 months..... 1,577,613 1,988,328 1,759,700
much altered. The ﬁnancla.l Sfta.tement will be .deh.vered so?n Exports in Mareh. ....... 638090 638,129 186,676
after the Easter recess, and it is probable that it will be quite | Exports in 3 months..... 2,057,463 2,194,295 1,635,051
. . : s TOTAL GOLD AND SILVER.
an ordlr}ary aﬁ‘sjlr. There_ls. some ‘tal.k about the house | ry1ortein March........ 1,521,591 2,506,255 2,500,889
daty being abolished, but it is very evident that the state }Empm? }n i{ morlllths ..... 2.’533%33 3,328.3}‘0 6,?49.?1153
: i P . . xports in March........ b 946,365 585,110
of the revenue will not admit of many changes in the| Exportsin 3 months. . . 3,935,814 5.053,721 5,001,467

During the week ended April 1 the sales of home-grown
wheat in the 150 principal markets of England and Wales
amounted to 35,378 quarters, against 28,617 quarters last year
and 24,608 quarters in 1880; while it is computed that they
were in the whole kingdom 141,520 quarters, against 114,500
quarters and 98,500 quarters. Since harvest the salesin the-
150 principal markets have been 1,377,747 quarters, against
1,258,137 quarters and 963,564 quarters; the estimate for the
whole kingdom being 5,516,000 quarters, against 4,676,600
quarters in the corresponding period of last season and 3,891,700
quarters in 1879-80. Without reckoning the supplies of produce
furnished ex-granary at the commencement of the season, it
is estimated that the following quantities of wheat and flour-
have been placed on the British markets since harvest. The
visible supply of wheat in the United States is also given:

The following figures relate to the three months ended 31st
of March: '

1881-2.
Imports of wheat.cwt.36,574,490

1880-1.
34,562,571
8,004,218

1879-80.
37,026,562
6,532,119

- 1878-9.

IMPORTS.
1880. 1881. 1832.
Cotton..coeeavencene coae- cwt 4,292,299 5,230,966 4,963,826
EXPORTS.
1830. 1581, 1882.
Cottom ..ccceeccnencnnn.. cwt. 430,380 432,387 354,528
Cotton yarn .............. 1bs. 48,076,000 58,432,800 57,438,800
Cotton piece goods....yards.1,060,056,900 1,207,368,700 1,090,367,500
Iren and.steel........... tons. . 927,536 630,180 993,507
Jute piece goods...... yards. 44,611,900 45,830,600 - 48,839,800
Linen yarn........c...... 1bs. 3,459,300 4,230,000 5,372,600
Linen piece goods.....yards. 53,339,100 49,724,300 53,047,000
8ilk manutactures.......... £ 482,028 608,016 752,498
British wool.............. 1bs. 7,378,500 3,795,800 2,742,100
Colonial and foreign wool.lbs. 51,650,791 55,387,716 45,010,390
Woolenyarn.............. 1bs. 7,619,300 5,331,800 6,580,900
Wool fabrics........... yards. 11,038,300 12,416,200 22.,770.700
Worsted fabrics....... yards 58,455,900 56,804,500 50,043,200
Flannels ........ ...... yards 1,212,400 1,652,200 2,824,800
CArPeLS oo v sms = swnise s yards 2,047,200 2,153,200 2,891,400
Blankets............... pairs - 310,660 306,460 454,842

The following were the quantities of cotton manufactured
piece goods exported in March, compared with the corres-
ponding month in the two preceding years:

1830. 1881. 1882.
Exported to— Yards. Yards. Yards.

GOrmANY -« oo eeeeeaaanee 4,094,800 4,273,900 4,097,400

Holland . .. .ooeeeeeeeaaaannn 3,812,500 5,403,000 3,239,400

France .......ooooeeooeeannn. 4,876,100 €,282,900 5,080,800

Portugal, Azores & Madeira. 6,600,500 - 7,128,900 6,185,800

Ttaly......... RE— 6,024,300 11,962,700 10,216,900

Austrian Territories......... 600,800 753,200 729,700

Greece ......oooocuecaannnnn 1.902,300 1.839,400 3,702.600

TUrKeY « oo e eeeaaenn 14,021,400 33,133,600 ~ 26,850,800

E‘fvypt ............ A A— 9,155,000 10,988,200 12,315,200
e8t Coast of Africa (For.).. 2,013,000 2,415,600 3,723,100

ted States................ 7,568,900 6,765,900 9,969,900

Foreign West Indies . ........ 4,414,300 7,691,300 5,959,400
ol S —— 2,843,800 . 3,783,600 2,911,600

Central America .... ........ 1,338,500 3,553,500 2,975,300

United States of Celombia

B(New Granada) ............ 3,555,100 4,097,300 3,870,700

Urazll ........................ . 19,841,000 16,496,800 15,666,500

Armguqy P R S a—— 1,873,500 2,403,900 1,501,400

cmgentme Republie.......... 3,440,400 6,316,600 4,405,600

: || I D 5,596,000 5,275,200 5,120,300
eru...... eeeeoeene ... 201,300 2,436,200 6,023,500

ghm and Hong Kong....... 43,965,600 45,407,600 36,119,100

&Ilmn ......... e enesaanaas 3,151,000 4,823,100 3,974,300

ng:h Possessions in India.. 5,964,800 7,695,000 8,034,000
hilippine Islands ........... 4,418,500 3,836,400 3,483,500
IOTaltar .co. oo eeenennn... 1,043,100 1,913,700 1,284,300

Wkl eniees 409,600 2,241,700 1,581,100
est Coast of Africa (Brit.). 3,037,600 3,623,400 2,599,500
o North America....... 3,739,500 4,935,100 6,754,400

ﬁg;lnyest India Islands &
............ e eeen- 5,260,700 3,880,000 4,202,600

Bﬂﬂﬂ_gaPossessions in South ’

Britlan i T 1,840,700 1,376,700 1,791,200
gmgpay .................... 40,321,500 42,456,400 36.796,400
B: B8 Lo e eeeeana 6,150,500 7,442,700 12,086,100
Strnsal ...................... 82,311,000 103,154,900 70,989,300
o alnts Settlements......... 11,973,000 14,025,700 10,783,600

P ts; 01? ....................... 2,404,800 2,204,200 1,962,400

era " 3,124,900 2,991,700 4,764,700
countries .............. 27,415,300 24,133,400 23,733,500

,}’,gtﬁ:% unbleached or bleached 243,608,100 301,278,400 253,400,800

Tot lpl'mm’dyed,or colored 105,726,700 115,983,300 109,517,200
o :ed mixed materials, cotton

ominating.............. 1,052,300 1,884,600 2,608,400
Grand total.............. 350,387,100 419,146,300 365,526,400

28,958,538
Imports of flour....... 5,341,210 5,131,576
Sales of home-grown

produce.......... ....23,880,000 <20,265,0C0 16,864,000 29,550,000
Total....cccemanen-n 65,795,700 €2,831,789 60,422,681 63,610,134

Deduct exports of
wheat aud flour..... 682,600 871,554 925,260 1,217,800
62.422,334

Result............. 65,113,100 61,960,235 59,497,421

‘Av’ﬁe price of English ,

wheat for season (qr). 46s. 8d. 42s. 7d. 46s. 10d. 40s. 4d.
Visible supply in Unit’d .

States.......... bush.12,600,000 21,400,000 24,332,845 18,835,997

The following return shows the extent of the imports and
exports of cereal produce into and from the United Kingdom
during the first thirty-two weeks of the season, compared with
the corresponding period in the three previous seasons:

IMPORTS.
1881-2. 1880-1.  1879-30.  1878-9.
Wheat......c..... ewt.36,574.490 31,562,571 37,026,562 28,959.558
Barley ooovooonoanennns 8.689.879 8322449 10,300,126 17,253,686
OULS . vemooonnnns 2'333,828 5,481,028 8,327,206 6,477,543
PeAS. waverrnrnoneanennns 1,059,525 1,423.728 1,357,021 936,464
BEANS «onoe oot 1,022,697 1,437,373 1,617,379 735,855
Indian COIM.-.nomnunens 12,951,810 18,744,631 14,055,321 18,579,594
FLOUT. cenennmnnmans 275341,210 8,002,213 6,532,199 . 5,131,576
’ EXPORTS.
Wheat......... ... cwt. 593,248 790,411 835,741 1,127,122
Barley 54,461 42,972 16,160 82,705
) 542,094 454,715 66,990 58,355
49,096 61,990 84,573 11,743
21,120 24,012 26,472 6,837
81,529 134,316 564,955 289,963
87,352 81,143 89,519 90,878

English Market Reports—Per Cable.
The daily closing quotations for securities, &c., at London
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending April 21:

London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.
Silver, per oz.......... d.| 521g 52118 | 5213 521g 521 521g
Cousolsp?or money....... 10111,4/1015% {10153 (1013 (1015g 1015g
Consols for account. ....|10113;¢/101% (1013 (101% [101% 1013
Fr'ch rentes (in Paris) fr.[83:95 |84'171 8415 84:0212/84°0213(83°85
U. 8. 5sext'n’d into 3las| x10431{1043% [1043% |1041g 103 {1032g
U. 8. 418 of 1891.... ...|11833 *|11814 111812 [11815 118 1185
U.8.48 0of 1907.. ....... 12213 |123 123 1235 (1231a {1237g
Erie, common 8tocK..... 367g 3634 36 3§38 37 363
Ilinois Central..........|138 1381 (1371 |137 138 1383
Ponnaylvania, .. oo| 844 | 64, | 0% | 93 | 8% |
Philadelphia eading. p sme
New Yor%{ Central..... g .1132 |131% (130 129 1301g [129%

Liverpool. Sat Mon. | Tues. | Wed. | Thurs.| Fri.

’ s. d. |s. d. |s d. |s d. [s d. ls d.
Flour (ex. State..10C1b.{13 9 (14 0 |14 O 14 0 {14 0 |14 O
Wheat, No. 1, wh. ¢ |10 3 [10 5 |10 6 [10 6 |10 6 {10 B
Spring, No. 2... “ |10 0 |10 2 |10 3 |10 38 (10 3 (10 2
Vyinte.West.,n « |10 4 |10 6 |10 7 {10 7 (10 7 |10 &
Cal. white...... “ 9 9 911 (10 0 [10 O |10 1 |10 ©
Corn, mix., West. ** 6 81| 6111 7 1| 7 113 7 0Olg 7 0
Pork, West. mess..$ bbl.|79 0 (80 -0 (80 O 80 O {80 O |81 O
Bacon, long clear, new..[50 0 |50 0 |50 6 50 6 |50 6 |50 6
sasf it lie 8 |08 & 78 8 8 & I8 8 [5d 3

. eWest. g cwt.|5 b} 5

Choeag.Am. choicg newl|/6L O 64 O (81 O [64 O |64 O 83 O
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Conmmexcial and misc;ﬁmzuns%_}zms,

NaTioNaL BaNgs.—The following national banks have been
organized : ;
2,655—The First National Bank of Corning, N.Y. Capital. $50,000.

Franklin N. Drake, President; Oscar W. Bumg. ashier.
2,656—The First National Bank of Washington, Iowa. Capital, $100,000.
Joseph Keck, President; W. G. S8immons, Cashier. )
2,657—The Watertown National Bank, N. Y. Capital, $100,000. Geo.
W. Knowlton, Jr., Pres‘dent; N. P. Wardwell, Cashier.
2,668—The Mechanics’ National Bank of Knoxvills, Tenn. Capital,
100 Thomas O'Conner, , President; 8am. House,

hier. :
2,659—The First National Bank of Bangor, Pa. Capital, $60,000. J.
; E. Long, President; Alfred M. Paff, Cashier. .
2,660—Tho Lebanen National Bank, Ind. Capital. $60,000. Americus
C. Daily, President; Samuel 8. Dally. Cashier.
2,661—The Millerton National Bank, N. Y. Capital, $50,000. George
8. Frink, President; Wifliam M. Dales, Cashier. :

IMPoRTE AND ExXPORTS FOoR THE WEREE.—The imports of last
week, compared with those of the preceding week, show a de-
crease in dry goods and an increase in general merchandise. The

total imports were $12,092,416, against $11,551,470 the pre- |

ing week and $10,958,429 two weeks previous. The exports
for the week ended April 18 amounted to $5,296,139, against
$6,161,401 last week and $6,663,125 two weeks previous. The
following are the imports at New York for the week ending
(for dry g;)sods) April 13 and for the week ending (for genera }
merchandise) April 14; also totals since the beginning of first

week in Jauuary:
FOREIGN IMPORTS AT NEW YORK.

For Week 1879. 1880. 1881, 1882.
Dry goods ...... $1,691,791] $2,727,954| $1,999,815| $2,451,401
Gen'lmerdise..| 5,057,252 9,545,734 4,655,416 9,611,015

Potal.c.ciees £6,749,043| $12,273,708| $6,655,231| $12,092,416

Since Jan. 1.

Dry goods ...... $30,191,511| $43.944,106 $38,098,541| 45,802,140
Gen’] merdise..| 60,905,977 102,438,089, 83,486,399 103,508,132
Total 15 weeks| $91,097.518($146,382,1951$121.584,910({$149,310,272

In our report of the dry goods trade will be found the imports
of dry goods for one week later.

The following is a statement of the exports (exclusive of
gpecie) from the port of New York to foreign ports for the
week ending April 18, and from January 1 to date:

EXPORTS8 FROM NEW YORK FOR THE WEEK.'

l 1879. { 1880. 1881. 1882.
Forthe week...| $5.505,457| $7,555,588| $£6,520,451] $£5,296,139
Prev.reported..| 86,345,227 92,631,366/ 107,146,924 88,888,231

Total 15 weeks

The following table shows the exports and imports of 'specie
at the port of New York for the week ending April 15, and

since Jan. 1, 1882 :
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.
Ezports. Imports.
Qold. i

Week. |Since Jan.l. Week. |[Since Jan.l.
Great Britain .......... Bosie s $10,352,298 $...... $104,998
France.... ceeeeeeecanae  covee- 161.500f  ...... 385
GOrMANY ..ccccse cosses]  socees 20,000{  ...... 232
West Indies ....ceeeeeeef eeeeel 0 eaenl 1,150 139,891
MexXiCO. oo cmmeeaa] eevendd eeeeed] T aeeees 83,226
Bouth America.........}{,  «-.... 95,500 3,108 111,601
All other countries.....f  ...... 42,2001 ...... 4,264
Tetal 1882......... Bt $10,671,498 $4,258 $444,5908
Total 1881...c0504 15,000 137.470| 5,304,480| 23,574,758
Total 1880......... 5,000{ 1,512,896 1.536| 1,196,299

G tnrﬁiger' . $203,000| $3,202,3 8
rea ([ 203, ,202,357] B...... 113893
PXANCO: s o ons sosmussns]  wesser 310,300  ...... ¥ %n
Germany.... .cce ceeceal  eeee.. 3,000 — 4,505
West Ind¥esS .covecnneae]  ceeeedd 0 eeeeadl o el 320,946
) 7 T R ——— 1 sesme] smmems 2,352| 230,957
Bouth America.........]  ..e...] 0 aea.-. 1,859 49,124
All other countries.....}  .... " 100  ...... 5,76
Total 1882......... $203,000{ $3,515,757 T $4,211 $672,070
Total 1881......... 329,007{ 3,600,969 55,804 1,035,536
. Total 1880......... . 27,7871 1,651,698 4,839 1.,668435

Of .the above imports for the week in 1882, $1,609 were
American silver coin. :

Sutro Tannel.—According to the report of the Sutro Tunnel
Company for 1881, * the financial condition of the company is
as good as could reasonably be expected under all the circum-
stances.” 'The President reports that ths mortgage of 1891,
and the advances secured by it, constitute the entire indebted-
ness of the compan{, amounting on March 1 to $946,922, exclu-
sive of interest, which on January 1 amounted to $219,238.
The receipts for the year were $351,269, of which $120,167
was received nnder the mortgage of January 1, 1877, $550 from
a temporary loan and $9,651 from rents and sales of land, bay,
yvood and vegetables. The disbursements were $349,267, leav-
ing $2,002 cash on hand.

Texas & Colorado Improvement Company.—Judge H. M.
H?rmann, attorney for ths company, reports that over fort
miles are now in operation on the Forth Smith & Denver Road,
and the line to Decatur is about completed. This portion has
been built by the Texas & Colorado Improvement Company.
The gap of twent%' miles batween Little River and Taylor will
be completed by May 1, forming a th-ough line by the Mis-
souri Pacific to Laredo and San Antonio, via Forth Worth and
Waco. The East Line & Red River is now runaing from
G;eenvﬂle to Farmersville, and will be built to McKinney, a
pistance of twenty miles, by May 1. Judge Hermann says the

£92,050,714'$100,187,454(%113,667.375] $94,181.370 '

E . —————
line in Mexico, south of Laredo, is graded for forty miles and j
being pushed forward ra,pidly.' ) 4 and is

—Attention is called to the advertisement of a treatise on the
Law of Stockbrokers and Steck Exchanges, by John R. Dog
Passos of the New York Bar. This work is published b
Harper & Brothers of this city, which alone suggests that it 1{
a work of some character. While this volume is largely legal
it is not dry and unreadable, but deals in history, law and
usage that are daily in demand among business men, and espec.
ially among banks, bankers, brokers and private investors
Mr. Dos Passos has been about seven years in collecting
decisions and material for this publication, and has produced 3
treatise which certainly fills a gap already:too long neglected,
The nature of the book may be most readily comprehended -
from the various subjects of which it treats, as the relation’
between customer and broker, or customer and purchaser
corners, pools, negotiable instruments, checks, bonds, serip',
coupons, dividends, pledges of stock, bills of lading, brokers'
liens, usury, &c. : -

—Messrs. J. & W. Seligman & Co. offer for public subserip.
tion $7,000,000 consolidated first mortgage bonds of the
Buffalo New York & Philadelphia Railroad. = The total issue
of these bonds is to be $11,000,000, but $4,000,000 are reserveq -
with which to retire the same amount of prior mortgage bonds,
The proceeds are to be used to complete the Buffalo New
York & Philadelphia system, which is to embrace 325 miles of
road. The net earnings for the twelve months ended las
November, with only 187 miles in operation, are given at
$840,076, or more than amply sufficient to meet the Interest on
the entire issue. The loan would seem to merit the attention
of investors. s :

—Messre. Kuhn, Loeb & Co. offer for sale a limited amount
of New York Lake Erie & Western 6 per cent first lien sinking
fund bonds, due 1908, at 1v4 and interest; Chica%ci) ‘Milwankee
& St. Paul 6 per cent first mortgage bonds, Mineral Poin t
Division, due 1910, at 9276 and interest; and Chicago & North -
western 5 per cent sinking fund bonds, due 1929, at 99% and.
interest. All of which commend themselves to the attentionof
investors. ’

—Mr. A. M. Townsend, 49 William Street, agent of the Hong
Kong & Shanghai Banking Corporation, has_received copies of
the thirty-third semi-annual report, which shows an available
profit for the half-year, after providing fully for losses, of
$619,195, out of which a dividend of £1 10s. per share is de-
clared, together with a bonus of 10s. per share. The reserve
fund receives an addition of $200,000, raising it to $2,100,000, and
a balance of $63,000 is carried forward.

Auction Sales.—The following were sold this week by
Messrs. Adrian H. Muller & Son : . :

- Shares. _ Bonds.
100 St. Paul & Duluth pref... 75 $5,000 Texas & 8t. Louis
100 Phenix Fire Insurange R’y 1st 68, gold, due 1910 82%
Co. of Hartford ......... 200 $5,000 Cin. Ham. & Day. RR.

Co. consol. sinking fund

50 N. Y. Loan & Improv. Co. 63
6s, due 1905.... . 110

100 Hanover Fire Insurance

Co. of New York ........ 149 $3,000 N. Y. City 58 consol.

62 Easton National Bank...190 steck, due 1928, redeem-
6 Second Ave. RR. Co...... 146 able 1908.... ......117 aud st

200 Third Ave. RR. Co....... 276 $1,000 Brooklyn City N. Y. &

232 B'way & 7th Ave. RR. Co.14413 Brooklyn Bridge 6s, due
400 Mahoning Coal RR. Co... 8 p L L b B E——— ...128% and int.

10 Germania Fire Ins. Co...150 | $1,000 Brooklyn City RR. Oo.
10 Eagle Fire Ins. Co....:...232 58, due 1902........ ...... 1061
30 Home Ins. CO.ccevun -....150 $2,000 Third Ave. RR. 75, .
17 Bank of Manhattan Co...147 due 1890......... 11313 and inf

14 East River Bank.........1061g -
e e 7

BANKING AND FINANCIAL.

BONDS.

The policy of the Governmeni in making successive calls of
bonds for redemption will render it necessary for many holders
to re-invest, during the coming year, money now lying in safes
and vaults in the form of old issues of bonds, which have
ceased, or will soon cease, to bear interest.

Government Bonds can be obtained at our office
in any amoun‘y at market rates, with no charge
for commissior.

, BANKING. ) : :
We receive deposit accounts of parties in good standing ;
satisfactory references required from those not already known.

Interest allowed at 3 per cent per annum on
average monthly baladees of $1,000 or over. N?
interest on accounts averaging less than $1,000.

STOCKS.

We do a general commission business in Stocks and Bonds
dealt in at the New York Stock Exchange, and other sound

gecurities. . | attention given to orders by Mall and
- Especial attention given 1o Or .
Telegraph from Banks, Binkers and other institu:
tions and from investors cut of the city.

Our Memoranda of Government Bonds for 1882, contalning
valuable information on mauv subjects, can be obtained by

desiring to make investments or to consult its pages for any.

FISK & HATCH,

purpose
| 5 Nassau Street, New York,
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DIVIDENDS?®
The following dividends have recently been aunouunced:

Per When

Name of Company. vert. | Payidte. Books Olosed.

(Days inclusive.)

s

O Rivor (quar.) ..| 8150 [M 1|April 16 to
Rap. o. River (quar.) .. ay Y —
Mar P Banks,. P

German EXChange ................ g MAY  1).ceeicenssssassamens s

ADIR. ceee meemcinacaaiiaiaitan May
G Miseeliavoous,

fowa Railroad Land (quar.) ......} $1 May 1l..........cccocoeeeen.
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NEW YORK, FRIDAY, APRIL 21, 1882-5 P. Bl

The Money Market and Financial Situation.—During the
week which closes to-day it can only be said that the stock

" market has shown steadiness when prices touched so low a

int that their very weakness brought in purchasers. There
are dividend-paying stocks which are selling below their
Jowest range for eighteen months or more, prior to the present
movement—{onspicuously the Vanderbilts—and, whether with
reason or not, the average operator will argue that such stocks
are in all probability a good purchase. On their history they
ghould naturally be so, and the principal element of uncer-
tainty comes in when the chances of new competition are con-
gidered. It is difficult to estimate how far the old trunk lines
will be effected by the opening of the Delaware Lackawanna &
Western line to Buffalo ; the Erie connection from Marion, O.,
to Chicago ; and the N. Y. Chicago & St. Louis, commonly
known as the *“nickle-plated ” line, from Buffalo to Chicago.
But assuming that the new lines may play an important part
in dividing the trunk-line business, it is well known that the

- east and west traffic is steadily increasing, and without any

war in rates there would probably be enough business to sup-
port them all. It has been seen repeatedly that the quarreling
over rates has been a more serious cause of disaster to the
trunk lines than any decrease in tonnage caused by a small
yield of the Western crops.

The money market has grown still easier, and on govern-
ment-bond collaterals loans are made at 2@3 per cent, while on
stock collaterals the range is 8@5 per cent. Prime commercial
paper sells at 4%@5 per cent. '

he Bank of England statement on Thursday showed an in-
crease of £216,000 in specie for the week, and the percentage of
reserve was 43 5-16 against 42 5-16 last week. The discount rate |
remains at 3 per cent. The Bank of France gained 7,700,000
francs gold and 3,825,000 francs silver.

The New York City Clearing-House banks in their statement
of April 15 showed an increase of $4,144,500 in their surplus
reserves, the total surplus being $4,956,150, against $811,650
on April 8,

The following table shows the changes from the previous
week and a comparison with the two preceding years:

1882.  |Differ'nces fr'm 1881. 1€80.

] April 15. | previous week.| April 16. Aprit 17.
Loansand dis.|$312.648,200'Dec.$1,757,600:$306,383,400!$284,250,800
Bpecie........ 61,225,600/ Inc. 3,571,400; 62,819,300/ 50,050,800

roulation...| 20,007,000/ Dec.. 69,900| 16,830,200 20,843.000
Net deposits .| 201.353,400(Inc. 5,008.000| 283,821,190/ 253,519,800
Legaltenders.| 16,568,900dnc. 1,825,100| 13,423,600 13,566,000
Legalreserve.] $72,838,350 Inc.$1,252.000{ $72.203.275| $63,379,950
Reserve held.| 77,794,500/[nc. 5,396,500] 76,247,900] 63,916,800
Burplus....... $4,956,150{Inc .$4,144.500| $4,042,625 $536,850

Foreign Exchange.—It is reported that the purchase of
stocks and bonds for foreign account has fallen off somewhat
lately, and bills against them are not quite as abundant. Com-
mercial bills are also in moderate supply. To-day the actual
rates for prime bankers’ 60-days bills’ were 4 8615@4 8634 and
for demand 4 89@4 8914, with cable transfers 4 892{@4 9014
and prime commercial 4 851{@4 853{. The actual rates for
continental bills are as follows: Francs, 5 183/@5 1814 and
615; marks, 95@954 and 953, @953, and guilders, 4014@40%.

In domestic bills° New York exchange was quoted to-day
as follows at the places named : Savannah, buying, 14, selling,
4@% ; Charleston, buying, 14 premium, selling, 14 premium;

ew Orleans commercial, 20@50 premium, bank, 200 pre-
mium; St. Louis, 1-10 premium; Chicago, 75 premium; Boston,

discount. .

Quotations for foreign exchange are as follows, the outside
Prices being the posted rates of leading bankers:

—

v April 21, Sixty Days. Demand.
Prime bankers’ sterling bills on London.| 4 85le@4 872 |4 89 @4 90
06 COMMOTCIAl ... ves-vaneennaeennn 45592485 | 48 @188
P mlgllli,eptztx-y commerecial .ceeecaennan... 485 @4851la | 4871 @488
té I‘dIICS)_... ...... SRR Tes e o B il Gieein 518325 164 | 515% @5 131
ankfrdam (Guilders) . ..o cee e eaenn. 40 @ 404 | 40%@ 405
\Ol'tor Bremen (reichmarks)...... 95 @ 93% 93k @ 96

Hélited States Bonds.—The advance in 4 and 414 per cent
S continues, and instead of weakening at the higher prices

there only seems to be an increase in the demand. Our market
has become almost bare of these bonds, and we have heard of
two or three lots, amounting in all to about 5,000,000, held
here for some time past, which have now been sold out and
distributed during the late advance. The heavy demand has
come rather from the insurance companies, savings banks and
parties holding trust funds, than from the national b
though it is evident from their large holdings that they wi
have to be purchasers before long or relinquish their circu-

lation. Up to April 1 the national banks had not largely in--

creased their holdings of the long bonds this year, as may be
seen from the following table, giving the several classes of

bonds held as security for circulation on Jan. 1, March 1 and
April 1 regpectively:
Description of Bonds. January 1. March 1 Aprill

68, not continued.........] $.......... Boreanaeannnn $orereronan
CUrrency 68.... coeuevee-. 3,486,000 3,611,000 3,646,000
Sperocents......cccccene.. "194,000 174,000 174,000
41 porcents .... cececceas 32,286,650 32,134,850 32,303,850
4dpercent8....ccacv cannnnn 91,924,600 92,741,150 93,315,050
58, extended at 31g..... ..l 192,318,850 | 195.689.000 199,188,900
6s, extended at 31g....... 51,482,000 46,252,700 41,272,000

Total. e coeeeennnnnn. $371,692,100 | $370,602,700 | $369,900,700

The closing prices at the New York Board have been 8s
follows:

Interest| April | April| April| April| April Agnl’

Periods.| 15. f’? 18. | 19. %.‘ 1.
6s, continued at 3%..|J. & J.[*101 (‘1011101 {*101 |*10115*1011g
58, continued at 313..{Q.-Feb.| 1021{*102 | 102 | 1017 102 (*1013
41g5,1891........ reg.|Q.-Mar.[116 | 116%| 11614] 11613/*116%*1163%
4198,1891...... coup.|Q.-Mar./*116 | 11614| 11624/*1161g/*1163/*1163s
48,1907........ .. reg.|Q.-Jan.| 12013{*1207s] 12134} 1211a| 121%] 1%1%
48,1907........ coup.|Q.-Jan.| 1201g| 1213g| 1213g] M1lg} 1213 1215
88, cur’cy, 1895..reg.[J. & J.|*132 [*132 |*132 |*132 |*132 *132
68, our’cy, 1896..reg.|J. & J.|[*134 |[*134 <134 |*134 .|*134 *134
68, cur’cy, 1897..reg.|J. & J.[*13€ |[*136_|*136 [*136 [*136 *136
68, cur'cy, 1898..reg.|J. & J.[*1377!*1377%(*138 |*138 |*13% *138
68, onr’oy. 1899..rez.lJ. & J.|*13915/¢13915|*140 [*140 ({*140 (*140

*This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—The arguments have begun
this week in the Supreme Court of the United States, in the
important suits on certain Louisiana bonds which involve
questions as to the validity of a State constitution when super-
seding laws which were claimed to have been a contract with
bondholders, and also as to the right of one State to sue an-
other as assignee of the bonds of the latter. The same
court decided the New Orleans City consolidated bonds to be
valid, and ordered that a mandamus should  issue to compel
the city authorities to collect the money to pay interest on
them. These matters, together with the new proposal to the
Governor of Tennessee for funding the State bonds by scalégf
the principal, have tended to throw uncertainty about the deal-
ings in these securities.

Railroad bonds show a well-distributed business throughout
the list, but smaller transactions in the speculative bonds, and
Erie second consolidated have been steadier at their lower
range of prices. £

Railroad and Miscellaneous Stocks.—The %eneral tone of
the stock market has been weak since our last report, and
about the strongest and healthiest re-action that has occurred
took place in the last hour of business to-day, when Central &
Hudson touched 12814, Lake Shore 1051, Northwest 12034,
&c. It is believed by many that not only have the Vanderbilt
stocks been left ‘‘ex-peg” to take care of themselves, but, furthee
than this, that Mr. Vanderbilt and his associates have sold
freely, influenced either by the fact that the books show a
large decrease in earnings, or because they fear the effects of
the competition of new lines to be completed during 1882.
Then recently, the Gould stocks have been weakest of the
whole list, and Wabash yesterday made a plunge much below
any point reached in the late downward turn, and to-day Mis-
souri Pacific and Western Union do not respond well to the
advance in the rest of the market. How can the public ope-
rate intelligently in the Southwestern stocks when the com-
panies publish-no annual reports, and why should those re-
ports be suppressed unless there is something about them that
would create an unfavorable effect? This is a question which
the stock buyer insists upon asking, and it is doubtful if he
will get any satisfactory answer. Nothing has been heard
definitely of Mr. Gowen's proceedings in London, but the
meeting was to be held there on Friday. The New Jersey
Central directors have decided to hold no election for a new
board, and they call for a financial report from the Receiver,
that the status of the company may be shown, and also the
practicability of restoring the property to the control of ita
stockholders. Railroad earnings in some quarters are very
good. The report of earnings by the Louisville & Nashville
Railroad Company is one of the most remarkable of the cur-
rent reports issued, when it is considered that the Southern
roads did not suffer from snow blockades in 1881, and that
operating expenses are almost everywhere increased. For three
months the gross and net receipts are reported as follows on

1,840 miles in 1881 and 2,028 in 1882 :
—— 1881, -~ — -1882.-- y
Gross. Net. Gross. . Nei.
JaAM: cae cane $816,959 $250,393 $961,527 $343,198
Feb.... .... 805,124 201,568 960,000 371,126
MAT: .oae0s 947,959 361,465 1,073,745 514,461
'Tot.ql ..... $2,570,0412 _ $813,426 $2,998,272 $1,228,782
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1882,

&
5
¢ " B For F
% STOCKS. DAILY HIGHEST AND LOWEST PRICES. | Sales of |Range Since Jan. 1, 1882.|yor 1331,
[ Sacurday, | Monday, Tuesdag,- Wednesday,| Thursday, Friday, ‘%‘;};‘;%gk, , — =00
% April 156. | April 17. April 18, April 19. April 20. April 21. o Lowest. Highest. |Low.!High
¥ RAILROADS, s :
3 Albany & Susquelanna........- *131 135 [*130 ...... 133 133 [#131 1356 | 1312131%|~132 133 250 {130 Jan. 8|135 2rar.21(120 |135
4 BOSLON & N. Y AIL-LiDO. -useec]| coceee coonas] commnn cocmee| cocenncinzae] ceocce cmeer] vondiecdonae] coccoocooenn) ienee 323 Jan. 18| 323 Jan. 18] 25 | 3¢
i ) Do prefo..| coocee coocoe] cocine ceene] aonien conaen| semmoe cenes “ocsee sessee] eonsee o-- el eeeees 60 Jan. 6| 70y Felh. 4| 45- Ty
i | Burlington Cedar Rapids & No.| 72l 725 #70 ...... 70 79 | ceeceeaenens 75 78 | *72_ 77 7| 7233 Apr. 15| 8513 Feb. 2| 69 | g0
) : CABaiR SOULHETT - cvvnsevoanrases 493, 50l 4735 49 | 46% 47%| 48 49 48 49 475 4814 6,805 | 44 Feb. 23| 569 Jan. 16| 50 | 90
:- Cedar Falls & Minnesota.......| -cceee ccueee 13 18 | ..... B T B R T LT Y IR 200 | 15 Feb. 18|-23 Mar. 25| 16 | 403
i Central Jowa_....... .ccoceeainne| --- R I - I A e e T LRt Tl R T LT e s e 300 | 297 Mar.17| 374 Jan. 4| 31 | 45
4 Central of New Jersey........-- 76 TT3| 73l T6l| T13% T4l| 70% T2 | Tl T4lgl 69  70%| 203550 69  Apr. 21} 9712 Feb. 20| 821,(112
t Central PAciflo. ..ooon.s s 891y 893, 88l 8913 83 884! 88 88%| 885 89l 83l 883 12,265 | 86 Feb. 23| 947% Jan. 14| 801:(1027
H 1 Chesapeake & Ohio....... S IR TRt 21 21| 197 21 | *193 21 | 20 20 | 204 20% 105 19% Mar. 9| 26 Jau. 7| 20%| 837
] Do 1stpref.....[ 31 31 30  30%| 274 27| *2712 30 2913 30%4| 293 29% 800 | 271, Apr. 18| 373 Jan. 14| 323, 4g1¢
5 i Do A Prof.. ese] sommew meeses *29 24 211y 21} *203% 24 | ............ *22 3 100 | 21  Mar. 9| 263 Jan. 14| 23 | 387,
] Chicago & AltOD. . ..ooveneeenn.-- #1297 130 | 12924 129%] 129 129 | 12912129} 130 130 |*¥1283% 1293 516 {12729 Mar. 11{1351 Feb. 8|127 (156 *
Chicago Burlington & Quiney..| 1292 130’2 1295 13014 129 = 129 129 129%) 1292 1291) 1293 1304 6,737 112719 Mar. 13/138 ~ Jan. 27|1331,(1821,
Chicago Milwaukee & St. Paul.| 110 111 | 10912 1103%| 10373 109% 10914 110%| 1102 1113} 110 112 107,025 {1049 Jan. 4|11824 Mar. 30{1011%{1291,
Do pref.| 11912120 | 119 120 | 118> 1187%| 119 119 | 1193 1193 11915 120 - 2,420 111834 Apr. 141126  Mar. 28/1163;{140 ¥
g Chicago & Northwestern. ...... 12714 1235 126 128 | 12535127 | 125% 127%) 1273 1202} 12724 129%)| 66.135 1124  Jan. 4{136 Teb. 2/117 136
Do pref...| 139 139 ... ... _... 137 13701372138 | 13734 1373%| ....c0 oo--ne 2,092 1136 Apr. 10{145 Feb. 2/1311]147
§ Chicago Rock Isl. & Pacitic..... 12612 1233} 12615128 | 125127 127 127 127 1271 1267 127 . 4,890 |125%Apr. 18135 Jan. 13|129 1488,
H Chicago St. L. & New Orleans_.| #7577 | "75 75 | *71 = 75 | =78 75 | *73 . 70 | T4 74 200 | 68 Mar. 3| 84 Feb. 1| 40 | 88
Chicago St. Paul Minn. & Om.. 35 36l 3473 35%| 344 35 341y 357%| 35% 36lg] 35 357 22.955| 293 Feb. 23| 39% Mar. 22} 331,| 51 :
Do pret.| 993 100%| 99 = 993 981 99%| 98l 99l 993 Y93 9834 9934 22,041 | 9713 Feb. 241063 Mar. 22| 91 |1091y
! Cincinnati S8andusky & Clev....| 50 502 50 51 | ......... ..o| 49 491 ... ...... 49 49 1,200 | 44  Mar. 9| 5732 Jan. 14| 411 681
3 Oleveland Col. Cin. & Ind....... 73 73%| *71 ...... 68 68 693, 693 699 T0%4%| *67 71 700 68. Apr. 18| 84 Jan. 14| 81 "|1013
E Cleveland & Pittsburg guar....| 13728187137 1382(*137 1382 137 137 |*137 13812 1342134% 1,040 1133 Jan. 7{138 Apr. 6{127%142
£ Columbia & Greenville,pref....| ... .. ...... T e IE Rt PO ITLs DO ISP 70 Mar.16{101  Feb. 2| 82 | 95
Y Columbus Chic. & Ind.Central.| *11 1213} 12 12 111 11 *11  ...... *11 1134 113 113% _643| 91y Feb. 13| 217% Jan. 7| 183 327
.2 Delaware Lackawanna & West.| 11913120%/ 11722119%)| 11632118 | 217 1184) 11713118% 117 11814 175,085 (11613 Mar. 11{12839 Feb. 3107 131 ¢
' Denver & Rio Grande..... 613 63 607 62| 597 611 60 6113 60% 615 53l 60%| 203,702 523 Mar. 14| 74% Jan. 20| 66 |113y’
Dubuque & sioux City. ... 82 82 | *B0 84 | *BO 83 84 84 | #81 83 83 83 - 66| 82  Apr. 15| 84 Jan. 9| 761 88
East Tennessee Va. & Ga.... 118 1134 %11 12 107 11%| 21 ° 11llg| 11lg 111} 107 11 | 4,629 0 Feb. 23| 16 Jan. 14} 13 | 21
0 pret 202 203 *20% 21 1935 19| 201 20| *19%2 20%| *19 = 20 1,691 613 Mar. 8| 264 Jan. 13| 23 | 33
Green Bay Win. & St. Paul....f ..occoooaeef Lol ooain S ees S 1018 10%| ..o oo.nn- 10 10 300| 8 Yeb.15| 16 Jan. 18|......| .... R
Hannibal & St. Joseph...... *90 91 | *90 91 90 91 | *90 = 61 | *30 91 | *90 91 -----2 | 90 Mar. 1/110  Feb. 8| 443,350
Do pref 86 864 88 88 | 85 8G%| 85 854 87 87| 86 864  1610| 76° Mar. 2/111%Jan. 9| 94 121
_Houston & Texas Central.. T8 T6 | .ocoeemmenes 692 T2 | .oceeecoenae| T2 T2 T2 T2 620 61 Mar.1]| 86  Jan. 14| 63 (106
THinois Central. ... cccceceennn-- 1341134 1357 1351] 134  134%) 134 1341 13534 135%( 135 ' 1351 2,565 (1273 Jan. 4{137% Mar.30{124 |1461°
Indiana Bloomn'n & West., new.| 407 41 40 40 39 39| 394 39 40 40%| 393 39% 2,833 | 36 Mar. 8| 457 Jan. 14| 381 571
Keokuk & Des Moines .......... 17 1T | ciceesiomsnnn] cumuss woonua] seonss spudins 16 16 | cece cenaee 600 | 1315 Feb. 231 19 Mar. 23| 14 | 30y
- Do 1) ) R e N R e T T ST R LIS ceceee eocnee]| eeczee ooes P PP -| 20 Mav.21| 49 Jaun. 19 41 | 58
5 Lake Erfe & Western ........... 3177813 T297 (30| (98 09| (29 (29| (283 20%| 28 283 4305 | 271 Mar. 9|.37% Jan. i4| 32 | 65
- Lake BhOre....ccececemeennnaanans 1075 108 1021 107%| 1013 104%| 1017% 1033%| 103  1045|-102% 105 226,050 11013, Apr. 18 12018 Mar. 30{1125/1353,
iﬁ" IBIANA . oo onvnnennnencaans| cocene commen] caceue cevnnn Ba" B4 | sssees senens BA B4 | mwecss ssenne 500 | 4915 Feb. 24| 56 Mar.28| 44 | 63
uisiana & Missouri River....| «....c.....| ............ IO B i G Y G S P T T T 200| 16~ Mar. 3| 24 Mar. 30| 161 38
g Louisville & Nashville.......... T4la 76| T35 Tolg|- T3  T434| T3% T4% Til T55%] T3 T4 77,645 | 65 Mar. 8{10033Jan. 3| 79 (1104
Louisville New Albany & Chic.| ... ooooof (ool Lo iia.en 60 60 | ............| 37' 60 200 | 5719 Apr. 21| 75 Jan. 9| 50 |117Y
i Manhattan ...oeeoceeceannncncenns 501 51 482 50 4919 491 4713 48la) 453 47 43 45 3,100 | 43 ~ Apr. 21| 60% Feb. 11| 15 4| 599
D 18t DTOL. < cicesssn) apssns sswesn o R a0~ 90 | *90 90k =90 90| 90 90 300 90 ~Apr. 12| 93igJan. 28| ___}.. e
Manhattan each CO............ 334 34 331 335 *32 33| .cecee oonenn *3184 323 32 32 1,905 | 25 Jan. 23| 37 Mar. 30| 18 | 59%
Marietta & L1 "cinnati, 1stpref.| 10 10 10 10-| 10 10 | ceceee ccenes 1034 103} ccccee eveene 4,600 | 91 Apr.11| 15 Jan. 16| 9 | 24
Do 24 pref. 4 PR\ R R [P T - 800! 4 Apr.11l] 9% Jan. -3| 6 |15
Memphis & Charleston.......... 54 54 | L.ceelieae-- 53 - 53 | cessse seoesel cossan ensoee] voseen oares 1,300 | 46 Mar. 9| 823 Jan. 18] 41 | 93
Metropolitan Elevated.......... 8714 87| . ... ...... 8714 90 871 8714 88 88 8973 897g 3101 84 Jan. 4| 92 Feb. 3| 773%|126
Michigan Central. .............. 79% 803 781 80| 77 783%| 72 T9 7814 80 78 80%| 57,305| 77 Apr. 18] 90 Jan. 10| 8431261,
Milwaukee L. Sh. & West., pret| 48 = 48%| 4834 4834 471g 47 48 48 48 49 48 432 1,900 | 413; Mar.11| 52 Jan. 16| 42 | 64%
Minneapolis & St. Louis........| ....cccennnn 191 19%)+...... D11 I - 20 | eeceie cimmnn] cecee coeen 200( 19 Mar. 6| 21  Jan. 11| 23 | 304
- o Profoia| «ossse wesiss| wosnie ssmoss . 60 [Feaeen TR (PO OO, I— ..| 59 Feb. 23| 61 Jan. 11| 6219 70%
Missouri Kansas & Texas...... 307 3l 293¢ 31 2913 30 293, 303 293 30%| 29 30| 40,450 | 263 Mar.11| 39% Jan. 14| 347 54
Missouri Pacitic.......ccceennannnn 9133 931s] 90 921 881y Y01 881 90l BHY4 Y07g 86% 83| 127,000 | 80655 Apr. 21{1042 Jan. 25| 85 (114l
Mobile & Ohio coeeivnnamaaaaaanas 24 24 | e eieeat] aeeiee ceeaes 228 28 | screns sesews 23 232 200 | 22  Feb. 24| 359 Jan. 21| 18| 393
Morris & E8seX . ocoveeanmncanae| ciaanon. mee] spmwee weseve 124 124 | cccecen vosnee swsann mamede| 124 124 50 1193 Mar. 13{1243> Mar. 31{118 131
Nashville Chattanooga & St. L.| 634 65 60'a 63 60 604 60 61 61 6l 591 60 8,000 | 54 Mar. 3! 871 Jan. 14| 63 (102
New York Central & Hudson ..| 12834129 | 12622 128%| 125 127% 125112631 125731274 1252 1283 171,021 {125 Apr. 18:1353; Jan. 14130%)155
New York Elevated.........c...| ... ... cee| eee eeeei-l 105 105 |*¥104 105 |*104 105 (*104 105 |- 100 (104 Feb. 24{1091% Jan. 27| 96 (130%
3 > New York Lake Erie & West..| 357 364 3533. 36'2| 351s 357%| 35% 30l 35%2 36% 35% 35 105,846 | 34 Mar. 8| 4315 Jan. 34| 39%| 527
8 Do pref.| 73 73 7392 T4 T3 T4 | cceeee --- cee| soieee oosen 72 72 1,900 | 67 Mar. & 85 Jan. 14| 801 964
New York New Haven & Hart.(*173 176 | 175 175 |*172_ 175 |*170 175 . *170 175|170 ...... 100 (168 TFeb. 17{175 - Apr. 17/164%(190
{ New York Ontario &Western..| 26  206%| 251 25%| 247 25%| 25% 25% 25 257%| 20% 25%2 10,850 | 217 Mar. 9| 2912 Mar. 28| 25%) 43%
¥ Norfolk & Western..... o I e e T T et BEP T ED 21 20 Jan. 6024  Teb, 27! 231/ 26
f Do ] pre 5 . 503 511 5012 507 2,6401 44 Mar. 8) 583 Jan. 11} 63 | 70
Northern Pacitic ..... 374 38%| 37l 381 25,107} 283 Mar. 9| 41} Apr. 5| 32%] 51
Do pre 763 7T7%| T6% T8 | 113,702 6634 Feb. 23| 8033 Apr. 5| 64%| 88l
; Ohio Central ......... 154 15% 15 1d%4 4,012 |- 15  Apr. 21| 25% Jan. 14| 21 | 37%
: Obhio & Mississippi 37 37 361y 3614 1,200 | 27 Feb. 23] 3934 Mar. 28| 35 | 60
B Do - 1) X} SO BRI BRI R R B ool IR R LT T IR 903, Mar. 9|110% Mar. 23| 97% 126
. Ohio Southern ... ... .ccoceennnn. *15 YT | emmpes samsss]  swewes 15 Feb. 24| 2352 Jan. 16| 18 | 374
Oregon & Traus-Continental ... 693 70 70 71 4,140 | 60 Jau. 30| 761 Apr. 3} 64 | 83
; Panama, 'I'rust Co. certiticates.| ... .. ...} (... ] cooiiioiii] eeaeinaioion] Llaoil iaonnt ST I 190 Jan. 3119531 Apr. 111190 {200
49 Peoria Decutur & Evansville... 081, 2834 28. 28| 2,000 | 2534 Mar. | 373 Jan. 14| 27| 57%
Philadelphia & Reading ........ Ll 577 385 56% 58l 249,550 | 51 Mar. 11| 67k Jan. 7| 50 | T4y
+ Pittsburg ¥t. Wayne & Chic.... *1342 136 | ceceee conee- 100 1231 Feb. 24{137 ~ Mar. 17(127 (142
Rensselaor & Saratoga. ceoooooonl toiiin ciiiin] cicii cimmen] ciiin emmeee] e eemee] i eooot] ceeian ] i 135  Feb. 25{140 Jan. 17130 |146
Rich.& Allegh., stock trust ctfs. 21 21, | secver smmens 100 | 17 Mar. 9, 40 Jan. 5|35 | 80
Richmond & bDanville .......... sozoen sowssel 120 120 50 {110 Mar.13{250 Feb. 7| 99%)171
M Richmond & West Point........ 119- 121 120 123 200 {100 Mar.11i263 Feb. 15/122 |i74)
i¥. Rochester & Pittsburg .........| 281 304 30 302 (... cciii] coremm cemenn] ol 4,600 | 2435 Jan. 11| 3612 Mar. 22| 22 | 50
2 Rome Watertown & Ogdensb’g! ... ...l oo bl il iaaiie] el aeeoae | see s 90 Jan. 3| 26 Mar. 17| 22 | 504
4 8t. Louis Alton & Terre Haute. 2134 231 2213 221 1,420 | 2015 Mar. S| 43% Jan. 16| 39 | 7%
: 0 R pref. 55 60 *58 60 1,300 | 55 ~ Apr.20] 92  Jan. 16| 83 143%
88, Louis & San Francisco......| .. .. ...l coo oo coiio] 88 0 38 | ceecenceeien] ceeien ciicaa) eoiine iieee 100 | 3415 Mar. »{ 467 Jan. 25| 39 | 55
Do vef. . .. 52 52 5034 5034 500 | 43 ~ Mar. 8| 66% Jan. 26| 55 | 81k
Do 8t pref. s CeReRE| smewEs EseE 200 | 798; Feb. 24[10612 Jan. 17| 90 [118%
8t. Paul & Duluth............... ] I NN IR S 26 ~ Feb. 15| 312 Mar.29| 26 | 42%
‘ Do ] S O N i B I S EECIC TPt R TPV ST e 52| 68 Jan. 19| 80 Dar. 27| 70 | 89%
: 8t. Paul Minneap. & Manitoba.| _........... 119751197} 11992120 | ceeee covane] coeel aaaans 118731191} - 600 {10839 Jan. 26/123 DMar. 20| 88%a113%
f Texas & Paciic........o.co...... 391, "40%| 385 40% 381 39| 3812 393%| 38% 397 883 3912 56,930 | 34% Mar. 9 515%Jan. 14 41| 73%
, ledo Delphos & Burlington ../ 15~ 15 | ..ocoeoeooo| oooinooean] somoe sonenalioiane oonee e eenas 300 | 7014 Feb. 15| 173 Jan. 7| 15 | 38
it mion Pacific ... 111 1122 11077 3113 1091, 110%] 1093 110%| 1105211134 110131113 61,677 (109 Apr. 181193, Jan. 16 105%|131%
j Virginia Midiand...eeeeeeoeeneel] ool ol ool e aaee S I DRI G C 1 43 Mar. 22| 621 Mar.24}......}.c.- .
| Wavash St. Louis & Paciic....| 30% 31y 293 31 283, 29341 29 295 273 30 971 "283| 40,656 | 271 Apr. 21| 331 Jan. 14| 334 60
: e ANEQUSTTOl| 997 87 | 5i% 3Gl bih 55% 53% bbls| 499 53l 493 51%| 146,743 | 499, Apr. 20| 7155 Jan. 14| 64%| 96%
American District Telegraph .| .. ... ...t cooie oeoe] ciiien coene] ceiee ] e e 48 48 100 | 31 Jan. 28| 60 TFeb.14| 81 | 74%
Canton COMPANY . .-ceereeeeennnn 60 60 | .....c B ] arcan el whpnas HgEE S ]| s 100 | 60 Feb. 17| 65 Feb. 20 53 | 3%
3 Colorado Coal & Iron............ 511 52 | 51 51 50 -50%4%| 50 503 507 51341 50 504 ‘6,700 | 38 Mar. 13| 537 Mar.30| 35 67
1 Delaware & Hudson Canal ..... 105  103%| oeen eennns 1034 104 %] 10312 10422} 1042 1053%! 10434 105 3412 11023, Mar, 13109 Feb. 20| 89%|115%
' New York & Texas Land .......| ... .o...o) Coiooscoenn] ciiies canns ) 35 A3 [ eeevew meeen- e 37 - Mar, 17| 495 Jan, 10| 30 | 49
Oregon Railway &-Nav. Co. SYL R TS U RSSO ISR IR 140 141 | ... 900 {128 Jan. 31/145 Apr. 5(134 19g
P ¢ Mail.......... 39y 39% 39 39! 389 39%| 39 3934 393 397% 39%4 -393% 7,250 | 38 Feb. 23| 4512 Feb. 3 ‘39 1615
: Pullman Palace Car. 12519 125%g| 125%2 123 %| 125 1253¢| woveen weonsef commen conens *12413 1251 435 (122 Feb. 23/145 Jan. 181120 115
E Butro Tunnel ... ........ N .. 3 ——— 55 6y "ok 7 R, Rl 1,301 | 15 Apr.10/ 1 Jan. 3{ 3 ;.”
: West.Uni:;x:‘Tgi.iﬁxs-germﬁcabes 831 843 82 833 809 82 811 82 8134 83 811g 823| 204,783 | 76ig Mar. 11l 93%g Mar. 28t 717 {9
P T P — 140 140 [*140 143 | 141%2141%] 140 140 | 140 140 | 140%2140% 200 (139 Mar. 15/149 Jan. 10120 15
& American.... *94 95 *93 9413 94 94 94 94 94° 94 87| 90 Y¥eb. 18| 97% Feb. 25 61’5 s
A8 United States..... *75 76 75 7612 *74 76 *7413 76 74 T4g wewec. | 7219 Mar. 8| 803 Jan. 26 52’9 ‘g
¥ Wells, Fargo & Co. *12719130 (#1279130 |*125 130 |[*125 130 |*127 130 |  ...... 125 Feb. 24{130'2 Jau. 5 11
. " COAL AND MINING. - ‘30 | 43
1 Consolidation Coal -.....coceeennf ool Loieee *30 32 | +30 32 | *30 32 | 30 30 | *25 ...... 110 | 28_Mar. 14| 367% Jan. 16 39 | 55,
i Homestake Mining. -...cceoevaee| cooene canene *18 19 | *18 19.| *18 19 |-ieces.eo-n- 18 . 18 100 | 15% Jan. 17| 193 Feb. 4 11,9 A
= Little Pittsburg Mining........| ........._.. «2 2190 2 21l *2 2% L....o...... 2 2% . sesees 1% Mar. 1| 2% Mar. 27} 9
+ Mariposs Land & MAMBE .- .| -.-250 D700 aoies socsee] succes sssmee] sseses susses| ssezes cocses| sovsns sansia]  seeen 2 Jan. 23| 22Jen 200 o o
 MAYIANA COMlL soomsoosomenmasses IR U3 s VAR V-3 IS VAR Y- Yl IS VRt -l s VA V- oot I 15 Apr. 13| 28 Jan.20| 174 .
i Ontario Silver Mining .......... seeeee eeeens| 853 333} 85 351 *B5 BBl ceover ceene- 35 35 160 | 33 Jan. 16| 353% Mar 30| S0al
PennSYIVADIS COBL «.oevmmnnvonns| oooiee oocoe] cvoron mvnsoe] monsse somzee| caosee smnmoe| snnzes nmsze] mzssee ccezenl  eezoo 210 Jan, 17|24 Jan. 18 212 1%
A Quicksilver Mining ............. 123 129% "187 127 *1213 13 | *12° "13 | *12 1313 ~1214 14 350 | 11 Feb. 27| 14k Jan. 14} 50 | 750
Do pref.... .... *56 58 *56 58 *56 53 56 98 5612 57 *56 58 400 | 55 Mar. 23| 623 Jan. 15 178, 97
Btandard Consol. Mining ....... 1813 1813 *183g 133%| *18 19 18 181g] 16 172} 17 17 640| 14 Jan. 11} 193 Apr. a5 4 45%
€ameron Coal.........cccceeeueue] ioine cannen e e A e e emmmed cmmns emnneall vesEn sweas] sesens swmmes]  semsoz 277 Mar. 28| 37 Jan. 12} 20 | %
Central Arizona Mining ........| _..... ... 1 11g Ta Tl %7y L. | -eeeen cemeee “7g 1 200 3, Mar.21| 16Jan. 4 : |1
Deadwood Mining.......cocecooa| coooio Lllll0 “«G Bl *5° 6l *6 6| coimoiiis N 2 T 5 Jan 5| 63 Feb. i 3l
Excelsior Mining...ooovoooiooon] comoon coveia| *2 234] 2 230 *2 2384 L. ... 21 21 100 | 14Jan. 17| 27% ADI. G g ':}’4
New Central €0aY. .-.oooomooeoool cooen oo «11 18 | *13 16 | %12 15 | 15 15 | *12 ...... 100 | 15 “Apr. 20| 20 Jan. g 25 | 3%
Robinson Mining. --.oooemnoeone| comonn oo *3 31| 3 T3] NIl o | s e e 23 Jan, 9| & Jan. 38 2,17
Silver Cliff Mining.. -.... S S ORI s e TS Wndl= il Rotiiiniusnial e enipppein. [ 2 Mar. 2| 2%Jan. 51 38 4
tormont Minine_ ...V ool il el oLl A et I S [ e 11, Feh. Al 11 Fah. 6 BEncY
egs L
* These are the prices bid and asked—no sale was made at the Board.
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.QUOTATIONS OF STATE AND RAILR

OAD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS.,

SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bld.. Ask,
ama— ’ oo Michigan— . N. Carolina—86s,01d4,J.&J.! 28 |...... South Carolina— §
A 310 5,1906.... 68, 1883 . ....ccoenn.. - T 68, 0ld, A Oneneeoene P 63, Act Mar. 23, 1869; 71 9
g‘lus A, 2 to 5, small.... 78, 1890 .. ccoeieinannanns jecenacfeeance No. Carolina RR., J.&J.| 135 {...... non-fundable, 1888..
s B, 58,1906... Missouri— , DO A&O...coeonsss 138 lecesas Brown consol’n 68, 1893 ...... sreyee
81”5 C, 48, 1906 . 68, due 1882 or1883..,..' Do coup off, J.&J.| 115 |...... ‘' Tennessee—us, old, 1892 56%%|.v....
65, 10-208, 1900..... .... 68, due 1886 ............. | 3 Do coup.off, A.&0.| 115 |...... | 6s, new, 1892.8.1900....] 56 | 561a
Arkansas— 68, due 1887 ............. | Funding act, 1866-1900. 10 |...... | 68, new series, 1914..... 56 | 584
6, funded 1899-1Q00... 68, due 1888 ............. 1 1101 Do 1868-1898.] 10 |...... Virginia—6s, old .......... 30 |[ceceea
78, L. Rock & Ft. S. iss. 68, due 1389 or 1890 ....! 312’9 ...... New bonds, J.&J.,’92-8] 18 (...... 68, new, 1866............ 38 leseves
78, Memp. & L.Rock RR Asyl'm or Univ,, due '92' 113 ...... Do A.&O........ i8 |...... 68, new, 1867...ccceuu... S 1 )
78, L. R.P. B.& N.O. RR Funding, 1894-'95.._ ... "116 ’ ...... Chatham RR............ 5 |......|| 6s,consol, bonds........ 93 |.coevm
7s, Miss. O. & R. R. RR. Hannibal & St. Jo.,’86.' 10712110 Special tax, class 1,’98-9|  T7%!...... 6s, ex-matured coupon..| 68 |......
7s, Arkansas Cent. RR. Do do ’87.) 108%!112 Do class2...... Tigiccenes 68, consol., 2d series....| 42%|......
Connecticut—68, 1883-4.. New York— ! o class 3...... 7 74!l 68, deferred.............. 1434 151¢
rgm—eia.s 6 108 lsws gs, go}g, reg., l?gg’? ................. gonsol. 48,1910......... 38 82 D%st-xjgct logﬁmumblar— 108
s, new, 1886..... 114 8, gold, coup., S LT, - — mall. ... .ceeieeiaanaea | 80 J...... 808, 1924, . .o. sonsonsnes a ceesee
75, endorsed, 1886 --[ 109 112 6s, %()an’, pE1o3: TR B . Ohio— Small bonds. ... 2 1 10 108 |......
78, gold, 1890. ... A 1142, ... 6s, loan, 1891....... sssss| wasseelsrrnns 68, 1886.....ceuieenieenec] ceneeefennnnn Registered ... ....c..... 108 |...c.e
Louisiana— ' | 68,.00an, 1892. . .civscnnia] manses|osnses Rhode Island— Funding 58,1899 ....... 110 |.ceeee
78, consﬁ)l-, 1914 gi"ei 65 68,.10am, 1898.cc.cccvvvs] sussne]ssssss 68, coupon, 1893-99 .....| .. S [— Bo 8 RIL o onene hg A
78, 8mall coeeeeiaeeo] 61 )il : 0 registered..... sesvem
RAILROAD BONDS AND MISCELLANEQOUS SECURITIES.,
z Det.Mack.oo Marg.—18t6s; ---.-. V<242 N. Y. Cent.—Connnue— 1'0L Dol & BUr.—DLak1), OS] ceeeee v
Railgox}ld B(})JllflS.) hIi&l\l;l grant 3 ;3:31,78. IAQb-d ET gs, éul‘;scnptizty lis‘é‘:%__ %03 ;‘!i i (ilst, },)la?t I‘)lllv., uﬁls‘:liif)f(: ...... 88
( Stock Exchange Prices. 4.1 Va.&Ga.—18t78,1900| 115 |...... N. Y. C. & H.—1st m..cp.| 133%'1 1st, Ter’l trust, 6s, 19107 ...... Ve
Ala. Central—1st, 68, 1918| 5;-===|-.- ---1| lstcons.5s......... s 70 [eepnes 18t molrb., reg., 1903 I F....-13313| | Vrg. Mid.— M. lnc.,6§,1927 60 | 7
Atch.T. & S. Fe—412,1920| 91 | 93 Divisional 58, 1930 ..... 90 ----|| Huds. R.—7s, 24, 8.£.,/85(#110 |......||W.St. L. & P.—Gen.m., 68| 76| 78
Atl’c & Pac.—1st,6s, 1910 99 97 ||Eliz.C.&N.—S.F.,deb.c.63{ -ceceelannn & Canada So.—1st, int. gu.| -----. 955!| Chie. Div.—38,1910..... {811 85
‘Balt.&0.—1st, 68, PrK.Br.[ =--:--l-<- --(|__1st mortgage, 68, 1820..} --c.ceuf ... Harlem—1st m., 7s, cd)' 1358 )...... Hav. Div.—8s, 1910. .... S 95
Bost, H. & E.—1st mort..[ .43 | 50 |/Eliz.Lex.& Big S'y.—6s...|%..--.. 98 1st mort., 78, reg.,1900{ 134 |......|| Tol.P.&W.—1st, 78,1917| 1083;(1093¢
- Bur, Ced. R.&iNol.—tl;t, 58 iggv 103 Egicls—-lsté‘morg.,iexteizél{ag. }63 129 i’:’.\Y.PEleg’d—lsb,’Zs. 19(;6 1169117 %oga I?xv.—(is, 102{9.().1. cecece
& St. L.—18t,78,gu} +<2 [------ 2d mort., ext’d 58, -l 200 %]...... N.Y.Pa.&0O.—Pr.1I'n,6s,’95| ------|. sane nd’polis Div.—68, 1921.} cccece]eeeee
ﬁi’"ﬁ C'&I}‘V&E%_]ism’?s; jose i(tll mort., 7s, %8553 ot tigé 105 g.%’.g‘%N.—FGe;u.,léls,li%la ------ Deitrl«))(i)t Divl.f-e?;ﬁ)z}.. J¥ssnwes '?(5’
_ C.Rap.Ia.F. .—18t,68 S FRRSTR 1 mort., ext’d, 58,1920{#10b |{...... Y. & New Eng.—18t,78.( ---ccelecican cairo Div.—58,1931. ...} ---...
Central Towa—1st, 7s,’99( 111 112 5th mort., ext., 78, 1883.| 109 .- 27 | 1stm., 68, 1905.......... $102 |...... Wabash—Mort. 78 o ’09| 91 |......
Char. Col. & Aug.—-lst-,'7‘s 108 |110 %s;.couauli, gfo‘ld,’Zs,’}‘.)'Eo 1253 :élj ;)g'etl;a(la Cel}t.—lst, m., 6. t’()l‘s 18?% ’11‘01. & W.—lst.;x{ggg 1-@.33‘; }_(l)gx,
Cheasp. & O. —Pur.m’y fd.{ ---z--1;--<-- st, consol., fd.ep., 78...| ------ {120 [IN. Pac.—G.l.gr.,18tcon.6s{ 1 st, St. L. Div., 78,’
6s, gold, series A, 1908.| 93 100 Reorg., 18t lien, 63, 1908] 105%|107 || Registered 63, 1921, ...| «-ceceoeeaee 2d mort., ext., 78,°93..] 103 |-cccen
6s, gold, ser. B, int. def.| 80% 8llall Long Dock bonds,7s, 93| 115 |-..... {N. 0. Pac.—1st,63,2.,1920{ 85 |...... Equipm’t bonds,7s,’83| -..... 55
6s, currency, int. def ...(, 44 i 45 Buff:N.Y.&E.—1st,1916 1;3!)0 ------ INorf.&W.—G.1l.mn.,63,1931] ---.-- 104 Consol., conv., 78,1907} 93 {100
Chxgrtg:té% ?& 191116; ..... jé’dl;&lg}, , N.;;.L.E.&I\Vi-iNew%l,G ” 932 e 101(1410& II\_I;SS.—-I(%onziuél{.) 8L 55 e { }gg (,5 ?VCSt'E_%“’fs%.} ;88. T %ggﬁa
ago m—1st m.. Rt E7e d, consol,, fl. cp., 58.|¥------ i -Consolidated 7s, B... ib’y 2d mort., 78, 3... B
Incgme 78,1883 _....... 100341102 Buf. & S.W.— M. 8,1908| -----{-- ---1 2d consolidated, 78,1911 ------ 120 Q. & T.—1st, 73, 1890 | W2 |.....c
Binking fund, 68, 1903..} ------ 115 ||Ev. & T. H.—18t cons., 63 }92 J94 | 1st m., Springfield Div..{ 120 1...... 1L &S.I.—18t, 78,1882) $997%/......
{oli&tni Uhi{}atg()—-lstm. ............ gl'lt%P. I\éa:q{&—i‘\l.(;sl.w‘il T ;3)-3 ()1111(; Uenlt..—ll:-ir, 68, 1]9"7’0; 96 | 93 {{t.lﬂﬁ e’a&)‘l\es——ll{st,’%s s 100
8. o.—18t m., guar.f :-5--f------ al.Har.& S.Ant'o—1st,68 stm., Ter'lTr., 68,1920] «-ceuu)cvnen St.L.K.C.&N.—R.e,, 78] 100 [......
2d mort., 78, 1900 . .._. 108 )...... 2d mort., 78,1905 ....... 107 {109 1st Min’l D1v.—68, 1921f «ceeee]oonznan O Div.—1st mort., 7s{ 106 {109
_ Stl. L.Jack.& (fli.—lst m t{%g ...... G.I]}tuar\]v, &sSt' P.;lsln(.)gg . 83 13§1. 81.10 50'_@1'“ )5.,6).4. 19210 - 87 gmx(;i;um llssr.-llis,tlglil ...... 6
8t, gnar. (564), 78,°94{+ 119 fo-ne-- Gult Col. & S. Fo—7s, 14 ceees- 12082 0Tr0gon& Cal.—1s8t,68,192 L ] PR St. Chas. Br.—1s8t, 68..15......
-2d . (360), 7s, 1898, #1038 | ... ! Han. & &(t J08.—8s, conv. 103‘4 107 I’a.uamz;—s.l".sub.b’s,lH‘JT $.....-1108 _ No. Missouri—1st, 78.{ ----.. 122
M?d, %xgr.-(lski),t"is,és)é{ ------ mmesie] H(?ons(élidgtedls?. {911... h).l‘-! 107 Pt;Ol'la, J)cuc. &{Qv.—lslt(,)t,ig 104 igc‘:x‘) wﬁ:&i){’" Tel.—1900, coup. }‘ig‘h 155
iss.R.Br'ge—1st,s.f. 63| ;-:z--l---=-- ous.&T.C.—1st., l.gr..7s IR Jvans. biv.,1st, 68,1920 -----. i 0. reg. oo, I i
C.B.&Q.—8p.c., 1stin.,'83 }3%3 ':;---! 18t mort., West. Div., 7s} 103 "|..._..{|Pac. RR8.—C.Pac¢.—G.,68.| 118%]...... N.W. Telegraph—78,1904| ...oc.]eoeeee
Consol mort., 78, 1903.. 7L 12832 ' 1st mort.,Waco & N., 7s) 1112 115 San Joaquin Braneh..| 10734109 {iSpring Val. W. W.—18t;63] ......f.cceee
B8, sinking fund, 1901.. O11y...... 24, consol., main line, 83} ------ 120 Cal.& Oregon—1st m..| 10431107 |iOregon RR.&Nav.—1st,63] 208 |..... -
Iowa Div.—S.F.,58,1919{ - Y 2d, Waco & N., 88,1915} ------{------ State Aid bonds,7s,’34] 103 }...... )
Towa Div,—S.F.,48,1919 sqgs [ Gen. mort., 68,1921 . _...] ---cecf----- Land grant bonds, 6s.[ 104311054 INCOME BONDS.
O'BR'Il'gi’? '—Gs"ctoup'i 19175957 - §:o0x 1 gs'%'&}y'%‘(g'; 10“'172 o il i o of Galtar G 1032 101 Interest ble if
8, ,registered ..... v Cent.—Dub.& S.C.,18t] --seeef-ecev- 0. Pac. of Cal.—1st, 68.| 1Uo ' (Interest payable if earned.)
Keo.& Des M.—1st, g..5s| 103 1104% | "Dy, & S. C., 24 Div., 78] s-oceef-eeee- Union Pacific—1stmort.| 117%/117%| Ala. Conb—ing, 69, 1918 | --.... PP
Central of N.J.—1stm.,’90| 116 {116%2/| Ced. F. & Minn.—1stm.| 112 |...... Land grants, 7s,’87-9.| 112 113 [|Atl. & Pac.—Inc., 1910..] -.ozfoeeee -
stconsol., assented,'99] 110 1112 H1nd. Bl.& W.—1st, pref., 78] ------ 119 Sinking funds, 8s, 93| 1i8%|119 |/Central of N.J.—1908....| 90 [-----
onv., assented, 1902.._f 5oo-- 113 1st mort., 3-4-5-6s, 1909 {39 | 891y Rogistered 8s, 1893...[#......{120 ||/Chic.St.L.&N.0.—24,1907| ...... 11223
1‘5 u‘gt&]%lt, Zs, 190‘3... ,01]2,-‘-0-‘;-1% i 2{1 mornbﬁ‘tg’rﬁs, 119:)%) 183 761 (I){ollatelr)‘al t“iStt,' gq 52 i(‘)g ...... Eol.gllnc.&cl.(:.—-{nl():.7s,'3() %(8) S
el. —Con.g'd.as.| + e ndianap. Spr.—1s8t,7s; 100 f...... ans. Pac.—1st, 68,95 1+ -+----||Cent.Ja.—Coup.deb.certs. ceenee
Am. D'k & Im.—58, 1021| 5:75--1 97 2d, 58, 1173 S Wt 72 1st m., 68, 1896......| 111 |131213!|Chic.St.P.&M.—-L.gnc.68| «.....|. S
C.M. &8t, P.—1st,89,P. 1| 133 1185 |/Int.& Gt.No.—1st, 63 gold| 106% 107 Den.Div.,68,as8'd,99| 111 |112 "|IChic. & E. IlL.—Inc., 1907 |f.-.--. 100
S TTAL B 1500 1gn [0 21 S 0 00t g | oy Aoy 1000, 405 1100 D RLATS D Sam I g B8] el
m.,7s,$ g., R.D.,1¢ 140 H.oo... ent’ky Cen.—M.,68. s .Br.U.P.—F.co0.,78,’95| 200 |...... et. Mack. arq.—Inc.| ......
1stm., LaC. Div.,1893. .| 119 i...... l|T.ake Shore & Mich. S.— Atch.C.&P.--18t,68,1905] ------ 9% ||E.T.Va.&G.—Inc.,68,1931| 431] 48
1stm., I. & M., 1897....] 319 ...... Mich. So. & N.I. s.fd. 78] 110 1...... At.Jew. Co.&W.—18t,68( ------ 98 |'Eliz.C.& No.—2dInc.,1970] ...... ssssem
1stm, I. & D., 1899 ... 119 |......I| Cleve. & Tol.—Qink.th? £10834{109 6reg. Short L.—1st 68.:] ...... 104 |G’ BayW.& St.I(’.-2d',Iuc. ......
lstm., C. & M., 1903 ... %33 127 New honds, 78, 1886..[ 207 1109 Utal So.—Gen,, 78, 1909] 105 |.-.... Ind.Bl.&West.—Inc.,1919] ......|..... .
gonsol. 78,1905 . ........ *16(1) 12119 Cleve. P. & Ash.—7s.... i%é 7“’2 Extens'n, 1st, 78, 1909 g 132 Ind 8 Dec.&Spr'd—2d ine. |t...... 60
ldtm'?mi’ chbléifi o ‘119 196 %u?f g garie~11‘\1ew t%ds. 166 |- Mg.lPac.—lst consgl.. 63 1(1(3:? I ltl‘lés&%oﬁcerltmc&{:els... e
8t, 78, I.& D. Ext.,190 d uff. State Line—7s.. I d'mortgage, 78, 1906. %|.-----||Int. . North.—! ne.| 3 ceecee
8. W, Div., 1st, 68, 1909.| ----- {110 Kal. & W. Pigeon—1st .| 105 [...... Pacific of Mo.—18t, 68 ..{ ------ 107%:| 2d assented, 68, 1909....| 180 |......
1st, 58, La.& Dav.,1910.( :-----] Y3 Det. M. & T.—15t,78,1906 #122%'. ... .. 2d mort., 7s, 1891 . ... $......1115 |iLehigh & W.B.Coal—1838| ...... 84
18t 8. Minn.Div.,6s,1910] 107 La)108_ Lake Shore—Div. bonds| ------ 126 St. L.& S.F.—2d, 68, cl.A| 100 [100%2! Lake k. &W.—Inc. 78, 99| - ... 46
stm., H. & D., 7s,1910| 116 11179 Consol., coup., 18t., 78| =--z-- 1251 3-6s, class C, 1906..... 90 f...... Sand’ky Div.—Inc.,1920] 35 |..... -
lst'%ll')ac&l})’i%" 6s, %2(1)(1) 13‘1’14‘1(1)214 gousoi., reg., ls)tr.i7s... %éih }5(‘)‘9 ?-65, class B,1906. ... 90 |sesses | %la{.lil.& ‘I;&—I?cﬂe,’f)&) ‘gg S
lic. .W.,58,192 i 9k i ‘onsol., coup., 2d, 7s.. st, 63, Peirce C. & O.] ~-acael-nenen HMIL L. S. —Incomes.
cgiﬁ'l Pc.tmg.,f 57sd, 1{3&0. 13«;‘2 111’3 Consol., l'eg.l,):%d: 71§ ?9.8 }‘f%i«zlmﬁ .S Equiﬁmeﬁlﬁ%, 18959 T e e Mgll).& Of.—dlsht pl;et-deben- 80 gg
«& N.west.—S.1, 7s, 1885 3 Long Isl. R.—1st, 78,13 1171, .. ... 0. Pacitic of Mo.—1stm O feeenn- 2d pref. debentures.....| .... -
Interest bonds, 7s, 1883106 ... .I|""1st consol. 5s, 1931..... 732 98 Tex. & Pac.—18t,68,1905) ------|-----.|| 3d pref. debentures.....| ...... menm
Consol. bonds, 75,1015 (113279, 134 | Louisy..& N.—Cons,75,98| 118 /12 Counsol., 6, 1905 ... $oeoeeel 991 4th pref. debentures. ... |f......
faamon o7 55 1400 o | RO TE o e 108 g Dot B0 I B Sy pReB i e
Coupon %;’?1(;', 7;9 %%MIII 127 127 N‘?(c)l.:é‘ltllol}.-(;lls—t,ﬁz,lf)zi(l) gé 95 v%mss.»"xvlgmé (i or * 61'%0' dleBc.'—_Ix;céﬂgé:?ga‘;"{) Ho |
. gold, 7s, 2 ... e E. H. & N.—1st, 68,1919} #95_[...... a. Co’s guar. 412818t C.| ------ Min’'l Div.—Ine. 78,1921 ......|......
smkiﬂg%""‘}' 6s, 1929.. 10?“zi110 PGeu’l 1111013., 68’6191:33"6 987 lgtl)12 P.ltlteféis&telie«llj 1s;21 ............ s 8“10 501.)—5}1 {;nc..lss,}g% 31 | 32
glund, reg.......| -s-zsefeceeen ensacola Div-—6s3,1920} ---... itt.C.&St.L.—1st €., TS| -ceeaef-eenas gdensb. .C.—Inc.19: sadhe lesesss
Sinking fund. 5s,g1929.. 982! 993! St. L. Div.—1st, 68, 1921)$104 |..._.. 1st reg., 78, 1900 2 s Peoria D. & Ev.—Incomes|f......
%lv}vklg ‘flllm((ll' l'leg ....... T e 2d mort., 38, 1980 ..... ﬂ?é 52 24,78, 1913 . ... e om e lRE‘l'ul:evi.)Div.—IIuc.,}g‘z’(l) ...... -
aMidl'nd—1stm.,8s; 121 ... ... Nashv. & Dec.—1st, 73./¥115 |...... Pitts.Ft.W.& Ch.—1stm| 18 {Roch. & Pitts.—Inc., 19- 5
Peninsula—1st m., conv.(F120 |......|l S.& N.Ala.—S.1.,65,1910] .-.... 102 2d mort., ’;s, 1912 .....} 125 |...... S. Caro.R’y.—Inc.,63,1931
Chicago & Mil.—1st m..| 120 [123 Leban'n-Knox.—6s,1931] 101%...... 3d mort, 7s, 1912...... 129 )...... St. Louis I. Mt. & So.—
Wgnona&St. P—1stm.| 109 11093 T’igv.Cin.& L.—6s,1931] .....-|.. ...-|| Clev.&Pittsh.—Cons.,s.f| 128%}...... 1st, 7s, pret. int accum.
ML e BT ey il e &t os Bl 101 0S| oitimart, fs Jh6g. | 18 ... SEEL AR Y Sor e 5
- .—181,08 S zeezee]io-een Sandusky Div., 68, | seecee . 0l. Ch.& I. C.—18t, CONS] ~ceuenf-a- .--|{St'gl. 'y-—-Ser. B.,in¢.’
C.C.C.& Ind’s—1st,7s,s. f.| 225%!1261!| Laf. Bl.& M.—1st, 68,1919| 10212/1031, 2d con., 78,1909 .....| ceceee|ocannn Plain Income 6s, 1896..
cgfz'naol. mort., 7s, 1914 ..{ «----- 126 || Louisv.N.Alb.&C.—1st,6s] 103 1033 1st, I'r't Co. ctts., ass8'd| -ceeer]-cennn Sterling Mtn. R'y Inc.,’95
Toi oo, 76, 1uo7 o) 115 [i | MRReL R CoTTa188n B4 Jo ot Tt Go.ctts,appla 112|157 Tol. Del.& B.—nc. 63,1910
A .y o (8, = X .B’h—18t,78,’97| --c-vc|-vuv-- st,Tr’t Co.ctis.,suppl. i1 . . .—Inc.os, 1
'9'c8§'£s“£ﬁ b-——()qns.. 68} 10214110255, | Marietta & Cin.—1st, 78.‘. ............ St-.L.V.&'I‘.'l'{.—-lst,gl.,]’Ys R 121 Dayton Div.—6s, 191(({..
StP.&M.--15t.63,1018] 114+ ... ‘ 1st mort., sterling. . ..... cvaseslasenss 24 mort., 78, 1898 .. .1 ..oooileenn. Tex.&St.L.—L.g.,inc.1920
gt"b‘gg%—lﬁ“g' 11‘)9,1(1) RV EARSTIE Mem-op’lit,‘lé Ell.s—lgst:,lf)os 101 semel] t2(1151111-,le'slm,x‘l.. 78, 11898. $108 |...... i S
-£.&3.0.—18t, 68,191¢ 4 2| 2d mort., 63,1899 .......| ---.-. by its. B'd.& B.—18t.68,1911] . -coofoenenn 3 5
Shie.& B.IlL—1st,8.f, our,| -o..o [-uec. | Mich.Cent.—Con.,7s, 1903] 127121128 ||Rome W.&0g.—Con., 1st.| 88 |-..... Miscellaneous List.
%&&6€r§gg.(,_—lst,ﬁs.1916 oo T ist mort., 8% 18182,85. %.3%10119 ______ R'rr]usg got.tcerltitti%atiegb.i 13% 132 (Broker's Quot R
098, 1950, ... L ¥ cquipm’nt bonds, 88,’83| -----uf--nn-- och.& Pitt.—1st,68,192 2 r ations. -
p%o{-‘i %:V-ﬁgg, conv.’92 T gs. 15509.....1.63.1.: ....... sgrgelarase ﬁic}n.gbul’g.—%stﬂs,w‘zo ...... 92 |[|Vva. smce_l_\xelw 1%4({%56 38 138
I, 18, PR 2 Joupon, 58,1931 ........ 2! Rich.&Danv.—Cons.g., 6s. Car. Central—1st, 6s, s
. 0-,31“"-@3«-\-——lst,7s 12072 Reglxstered, 58, 1931....| ------ 98 Debenture 6s, 1927.... Cent. Ga.—Consol. m., 7s.| 113 |......
20 mort,, 1001 e [l e s 1801 56| 0k 2| Atk (g st b 78,1897 G 5 s idEi] - 99|10
. S 1891 13115 .. Mil. & No.—18t,4-5-68,16 € : ne., 1900....... ... ... “hic.St. L. .0—-58,1951 *
.1.30"?8' 78, 1900 #1151 I Mil L.S.&W.—1s8t68,1921 £10112'1033%(|Sci0to Val.—18t, cons., 7s.| 100%/102 ||Cin.Ind.St. L.& C.—18t,83] ------ cpeaee
e 1871-1901. ... 1215123 | Minn.&St.L.—1st 78,1927 St. Louis & I. Mount.—1st| 116 |116|/Gal. H.& Hen.—78,g.,1902{ ..-.-+| 7
ol &&1‘-'300"801-, guar.,7s| 12412)125 Towa Ex.—1st, 78, 1909. 2d mort., 78, 1897 ....... 109 {110%,|Georgia Railroad—7s8..... 120 (i25
1ot o -C.—1stm.,75,1884] 106%/1063|| 2d mort, 7s, 1891 ... .. Arkansas Br,—1st mort.| 1093| ___.. B8, anlciacecenaaaaaaanaans 107 (110
10 mgf%'é;’tlgglfs'éi" 1o iéglg %’mWE Ex.l—lst‘,7si%)%110 8941'0 f Ilzu‘lgtao,rlx‘—lft m.. iggh }‘igh Kza(xlxsas&Neb.—lstmort.. '{9{ 80
18tmort': COl{i) %8 Y94~ 'i'lg'.‘; 116 _Pac. \"— st, 63, al. airo ,l' . =, SP m. 1 1(1) o R S
T . 18, '94. Mo. K. & T.—Gen.,con., 8s Gen.c.r’y&l.g.,58,1931..| 78 | 79 |/Long Island—1st mort.. .| 115
:%“ﬁg‘tﬁ.reg-‘. 78,794...111141511151!|  Cons., assputed.’l%i-& 105 |...... St.L.Alton & T.H.—1stm.| 116 |...... Memph.&Char.—1st,cons.| 106
gl 1v., ¢p.,78,1917|3123 |i27 2d mort., income, 1911..| 613! 62%![ 2d mort., pref., 7s,1894.| 106 |108 1st, consol., Tenn. lien..| 109
CADL %','SB' 1917 .. ... .. §124 1127 H. & Cent. Mo.—18t,’90.] 106%)...... 2d mort., income, 78,’94| ...... 101 |}|N. O. & Jackson—1st, 8s.| 109
9U o usq.—1st m., 78} 1132%|.._... Mobile & O.—New m., 6s.{ 11034/111 Belleville&S.Ill.—1stm.!t118 |123 Certificate, 2d mort., 8s.{ 115
1st con-» 8,1835_.... 105%...... Collat. Trust, 6s, 1892, ......l...... St.P.Minn.& Man.—1st,7s| 109 {...... N.Y.&G'nw’d L.—18t,7s,n{ 30
Rebs t“%-’gu%l‘-7s,1906 +-----|12512) | Morgan’s La.&Te.X,18t,68] cooouf --... 2d mort., 68, 1909 ....... 1062}107%}| 2d mOrt..c ccen caae -nnn 8
ht-n;o.tar.—mn. coup. $i25 |...... Nash.Chat.& St.L—1st, 7s| 11533/115%!| Dakota Ext.—6s, 1910 ..| 1083;1083;!|St. Joseph & Pac.—1st m.| 70
Denv, & Ric! reg-ilfu 14185 1...... 24, 68, 1901 oo oncnccnmes N - St. P. & Dul.—1st,58,1931| 100 |...... T A 1 25 loseeee
18t, coneg L 15619001 113157 . N. Y. Central—6s, 1883 .. /$1041 ... . So. Car'a Riy—154,63,1920) ...... 98 |ISt. Jos. & West'n—Stock:{ 104 14
« Denv.80.B.& P> ¢9'10--..' 1053411051 68, 1887.................. 517 — 2d, 68, 1921 .covosuaneen L N 90 | Tex.& St. L.—1st, 65,1910 75 .| 82
——e S0P & Pig.--iRT. 7RI T ' 415105 63. real estate, 1883 .. ... 1034 ... Tex.Cen.—18t.8.1..78.1909! 10812/109 ||Western, N. C.—1st. 7s...} 105 /108

*Prices nomina),

t And accrued interest.

t No price Fndayimse, are latest quotations made this week.
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Railroad Earnings.—The latest railroad earnings and the | New York City Banks.—The tollowi¥ statement shows the
totals from January 1 to latest date are given below. The | condition of the Associated Banks of New York City for the
statement Includes the gross earnings of all railroads from week ending at the commencement of business on April 15.
which returas can be obtained. The columns under the head- . '
in&“Jan. 1 to latest date” furnish the gross earnings from Jan. : 20eraos amctnt of
1 to, and including, the period mentioned in ths second column: Banka. Oopital 110ans and| gpects et Netdont's| o oeite.

: discounts ° . tHon,

. Latest Earnings Reported. Jan. 1:to Latest Date. J— et s S
oads. $ ]
Weckor Mo) 1882, | 1881 | 1892, | 1831 | NemTork...| se00cenl seinom| agmoro) sonoool odinorol adoos
; oo ) " 4100, . 0 ' 40U, cess
: Py 8 ¢ - | Merchants....... 2,000,000 7.119.400{ 617.50C|" 801.70C| 5,950,400{ 860,000
Ala.GtSouthern|March ....| 68,885 65499 196,192| 184554 | Mechanics’......| 200,000 8517000} 1305.000)  Bud. 000 TGLOG i
Atoh.Top.& 8.Fe|March ....|1,161,000{ 902,000| 3,247,000} 2,203,000 | America 8.693.500( 1,038.500| 619600 5.972.400{ 136§
Bost.&N.Y.A.-L.|February..| =~ 20,342] 19,817 43,365 40,255 | Pheenix 8,478.000| 738,000 3.000| 8.157,000| 267,000
Buff, Pittsb.&W.|March .-..| 61,544 51,863| 181,754] 142,576 | City....... 6,316,600/ 2,611 900] 820,000| 6,877,200 S5 3en
Bur.Ced.R.&No.|2d wk Apr.| 39,761| 41,158| 788,417 526.770 | Rradesmen’s 2203500 Dulbon) 000] 1athiu0] Teose
Cairo & St. Louis|lst wk Apr| *6.939| © 9,271 = 95,483| - 115,595 | Chemtcai " 152550001 50050001 3124001 (ioeroogl e
Oent.Br.Un.Pac.[dthwk M’h| 25,843 35,604| 209,158 192,793 | Merch’nts’ Exch.| 1,000,000 4.044.300 2,700 00| 8.311.800| 781 %66
Central Pacific. |March ....|1,987,000(1,709.6837| 5,528.469| 4,766,762 | Gallatin Nation'i| 1,000,000] 4.208.100 346,700| 141.800| 2.087.300 782508
Chesap. & Ohio.|March ....| 208,981| 228,481 596,780 575,410 | Butchers’&Drov.| 800,000f 1.711,500| 873.600 58,200| 1.560.200 249,900
Chicago & Alton|2d wk Apr.| 151.828| 146,434| 1,978,815| 1,768,484 | Mechanics’ & Tr.| 200,000{ 1.006.000| - 174.000{ 115.000] 1.033.000 143,000
Chic. Bur. & Q.. [February..|1,457,30011,031,821 3,116.134| 2/342,769 | Greenwich... ...| 200000 103L000| E1LO00 181 A00 B anl 4t
Chio. & East. 111,|2d wk Apr.| = 30,003| = 33.518| 477,300 431,247 | Lesther Man 2 : oy : 200,200 B o] 478,100
Chic.& Gr.Trunk|Wi.Apr.15| _47,228| 33,502 Beventh WALl 300000| 730100 195.900| 113000 8465100 aboes
Chio. Mil & 8t. P.|2a wk Apr.| 356.000] 309.689| 5.103,000| 3,203,146 | American Exch .| 5,000,000] 18.145:000| 1,511.000 808.000| v.s4woo0f 2000
Chic, & Northw.|2d wk Apr.| 372.967| 321.074| 5,544,673| 4,045,924 | Commerce........| 5,000,000| 14,929.800| 3,615.300| 428.100| 9.851.900] 960750
Ch.8t.P.Min.&0.[2d wk Apr.] 84,519 59,868 1,236,533| 788,816 | Brondway........ 000,000f 5.550,5001 914.700 132,200 4.304.300] 900,000
Chio. & W.Mich.|[February..] 113,820 80,557| 219.948| 163,802 | Mercantile.......:{ 1,000 5,905.300| 1,292,300{ 808.800| 5.7:8.800| 75983500
Gin. Ham.& Day|February..| 189,185 174.440| 407,561] 367,100 | BaCHICwoeuven-t 4227700 2.202.800| 422,800 202, 2.856.9001 .,
I LA Maroh Yl 208.060| 191,005 615344 544974 | Bepublic........| 13000001 BA0I0| Sovao| 233700| 5:300:600| " aamee
CincinnatiSouth|{March ....| 199,567| 187,402 579,288/ 453,533 | People’s.......... 0V 1.388,300] 157.200]  88.800| 1.824,500 5400
Clev.Akron& Coll1st whe Apr| 10,120| ~ 7.GLLl 119,281} 105,129 | Horth Amerion. |, 4000001 2431061 1 40800  BSvcoa| 7mc3.000 i
. Hock.V. .12d wk Apr. 70,1¢ N3 (] S HOOVET sovvrrens ,000,000f 17,948, 179, ! %6.800
: : VIDReves veerens - '500.000| 8218, 5. '200| 8.090.000| déo,
e SN i ey wgzgﬁé 92:28‘2’ 1,§gg:ggl 1,223,897 | Metropaiitan’ . . 8,000.000) 19045.000) 22440001 Bv1000|  9:862,000 s.gm.%
D Lar. & No. [Febrnary | 113.335| 72.490| 2261174| 151795 | gozens’....----| 6000001 SRIe60c| 19n000| “ordve| S4I.I00| - 3a0
Dub. & Bioux C.|1st wk Apr| 21,658| 25,299| 311,874| 221,697 | Market........... '500,000] 2.877.806] 4:5.000]  92.600] 2.822.106| 448100
Eastern......... February..| 206,218| 192,165 430,813 390,748 | 8t. Nicholus...... 500000‘ 2.187.200} - 341,600 70.800| 1.809.70C| 447400

Europ.& Ne.Am.|February..| 35,551 30,927 71,673 62,326 | Bhoe & xlégt;tg;;-- s g'zgg-?gg Lo gg‘ggg g.gﬁ‘ggg 450,000

3 09 vs ) i) Ty ’ D 0 . . 0
LY ?‘."L}‘ér% TRt et Sa8281 RT92T pasiwsl  4izew | Gontinental...... 1,000,000 5.746.106 1,680800| 135.900| 6,374.400| 763200
G e X \WitApr. 8| 207,420| 218.912| 2,744.113| 2,820,074 | waentl-w-oo 500001 3355000 siauou| Soneoo| Swezonl
Gregt V%’ssggtnﬁ ;\ék.ipz.h Qg,t]igg 113.%?2 1,‘13(8)(2),21)82 1'582; ,gg% lmpl(()rters’&.Tr.. ‘13'888'8003 }g.'ggg.g% 53-42‘033%(0) 250'%83 %8.1‘%?6‘»38 1,118,900

T.B8 5 o LE w pr. A A ,6¢ 1 BEK woesmusatioons 2,000, 487, 4244, 661, 1210 000

annibal& 8t.Jo|2d wk Aﬁr. 32'861| 46.067| 520798 515765 | Wall St. Nation’l{ *500,000| 1,458,000 447,200 0.200| 1,817,000
Hous.E.&W.Tex|March .... 18,215 12,180 51,791 27.786 North River. .... 2éU,OOU 1.]%3.300 8?.60(; 240.006{ 1,1 4.’1300 essege
Tiiinois Can.(Il1)[March -...| 537.338| 419:963| 1,633.213| 1,405,005 | E#stRIver..... | 200,001 100008 181300 2282001 16 80304 2450
T Do YTown)|Mach -oo1| 1581033| 107.826| 459.71%| 303,474 | Contral Natso. .| 2000, Saons| enavel 1.5e2m00] 13505000 1.0 00
Ind.Bloom.& W.|2d wk Apr.| 52,155 45,670| 684,643 636,325 Central Nut. 1o 2000000 a70.000| ao0.00c| '851:000| 5.943.000] Hs5008
Int. & Gt. North. 2dwk Apr.| 51,511] 42.789| 744466] 703.409 Ninth Nutionul.. 3300:838 13133193806 934,200 3131288 ,2:3‘4’;:3% 592'.088

N ’ h e A Y97 y 25 ,"‘ L8 5 irs ational.. N ) 0 ) . . A 1\
Oracegil i | S T T e | RS SRR R SR B el
K. G. Law. & So. March --/| ~82:000| 61,000 217.439| 154,910 | N Y. Nat Kxche) 300,000 LA2vo00l 107001 108000, 1362000 595000
L Erie & Weatn 18t wk Api| 21165 920265 344.221| 308,858 | ROFSrY Nutlona) 200000 }%giggj 200000 109001 Soom im0l T

’ . 9 9 s st ’ N. Yor nty.. 792, ) Y 0 3 ‘.-'-
Long Island....|2d wk Apr.| 40,000{ 34,583 465,781 407,917 | derm’nAmeric’'n| 750,000 2,636,40 256.800|  7e.lo| 20100t ...
 Louisv.& Nashv.|2d wk Apr.| 226,775 202,100| 3,449,014| 2,959,943 | Chase National..| 800,000] 4,653,100} 1,253.000 179,800 52122001 018K
Maine Central. [February..| 135:225| 125976| ~'274,737| ~ 217,562 | Eifth Avenue....| 100,000} 19013001 ~448.500| 148501 B2OS0) oo
ar.Hough. AFeb | 22, ,24¢ 29, German o an X 520, 7. 32, a3, d sensee
MOV SviAN 10800 SUsu) e0diy) uaonr | G ERIY SO aatod) AN (ARG e
.& St. Louis!|1st wk Apr ,501 18,158 e} aiee.... s R anasass i o ittt : et =
Mo. Kan. & Tex.'2d wk Apr.| 108,111 83,203 1,474,271| 1,280,387 Total..........161,162,700/312.848,200!61.225,800|18,538.90u |281,353.400(20,007,009
Missouri Pacitic.|2d wk Apr.| 120,803| 118,770/ 1,827,264| 1,547,138 *To be increased to $1,000.00. —
;‘dggﬁl‘? gh?&hsigL ﬁ:’rgg “e- }gfgg% ggg,gig i;’g»ggg 9%%3 The deviations from returns of previous week are as follows:
N.Y.&N. Engl'd March ....| 236.6873 212-618 636,088 375’382 Loans and discounts.....Dec. $1,757,800 | Net deposits ... -... ....Inc. $5,008,000
N o s | or52d| 3oaoes S19:983] BoooLA PEodi e orusens woelng. BTLAN | Girculation, .as.. s oo D00~ 0¥
Rorfolk & West. [February. | 110000l 103038 3ioass| ocasis| The following are the totals for a series of weeks past:

orthern Cent..|February.. ; g i ,813 - L .
Northern Pacitio2d wk Apr.| 93,000| = 48,820| 1,093,100| 455,933 Loans.  Specie. L. Tenders. Deposits. Oirculation. Agg. Ouar.
Ohio Central....| 16t wk Apr| 17,908|  6.288| '223,921|. 137,861 | pho.55....311.815.00 53,003,100 16,150,000 235.650.600 20.096.500 085,587,
Ohio Southern..(2d wk Apr.|  7,895| 6,424 100,348] ........ Apl 1...7312.624.200 57,873.700 13,584,100 24,723,400 19,954,700 R
Oregon R.&N.Co/March ....| 410,000/ 313,350! 1,084,100/ 608,308 | -+ 8..0.314,405,800 57,851,800 14,743,800 284,813,100 2,076,000 865.,3:0.01
Pennsyivania ..|February..|3,308,750(3,095.614| 6,68G.071| 6,234.829 | * 15....812848200 61,365,600 16,583.900 291,333,400 20,007,000 1052.850,834

0 P . . .
esnec bR 13000 ek 2018 UTELS | Bosion Banks—Tho folloving are the toals of the Boson
Phila.& ReadingMarah ....|1,610,089]1,600.568| 4,403,585| 4,256,127 | banks for a series of weeks past: . . -

Do Coal & Ir.|March ....| 977,631| 924,539 2,801,606| 2,562,411 | ., = Legns Specte. L. Tenders. Deposita.* Circulation. Agg. Clear
Boehcitra s 1ot wi Apr| | G813 | 4290| 63006| o564 |Jar¥: LIERT0 pOBM0 430 TORAR AR Ml
8t.Johnsb.&L.C.'February..| 15,854| 11,835 29,428 22387 | AP 10 145,401,600 5,278,300 8,817.200 87,533,300 381,260,100 66.050.307
gt. If).Alt.(gz &Hjlgg Wi ﬁpr. %g,ggg :{g,g.;,'(z) gggsgz %go,gsg w170 147,116300 5,180,700 8.779,500 06,850,700 81,885,500 70,341,968

0 rehs.) 2d wk Apr. ) ’ 26,5 233,388 | “*Including the item ** due to other banks.” '
8t,L.Iron Mt.&8.'2d wk Apr.| 140,168 129.470| 1,834,526| 2,092, « : :
BE L Gomn Iran. od wh Abr| 51:958| -69.370| 835113 776,671 | Philadelphia Banks.--The totals of the Philadelphia banks
Bt. P. Minn.& M.|2a wk Apr.| 137,700| 115,100| 1,617,823| 936,431 | are as follows: -
Boloto Valley...{1st wk Apr 9,580 6,123 117,649 78,616 Loans. L. Tenders. Deposits. Circulation. Agg. Olear
South Carolina. February..| 126,773| 130,719 252,240| 238,047 | _188L $ . 3 o~ -
Texas & Pacitic.; 2d wk Apr.] 93,638] 68,493| 1,067,883] ~ 998,660 | Mar.27.......... 73,492,943 18.550,498  ¢4819.393  10.617,755 !i%.yl{“
Tol. Del. & Burl.1st wk Apr| 16,4191 12,082} 232,271 146,246 | AR ;3 o BHBUS 11067098 O ambs D39,
’ ’% ' CUA0.Ll 7133883 17411875 55,400,993 10832393 52,900
Union Pacitic...|14 dys Apr,1,079,000{ 861,000{ 7,026,783| 5,314,460 | « 37 43706451 17938817 63,732,008 10,170,930 60,1051
Vicksb. & Merid.|February..| 43,012| 47,696 90,322| 192,516 e e ety Mo S Yy N
Vick. Bhr.d& Pac.|January .| 12.166| 12088 12,166 ‘12,083 | Unlisted Securities.—The following are quoted af 38 New
Va. Midland....|February..| 86,718 77,534 AR B Street: - 2
Wab.8t.L.& Pac.|2d wk Apr.] 380,089 268,488] 4,381,005| 3,241,663 Bid. Asked.* Bid, Asked
West Jersey ....|February..| 52,915  46,645| '106,36z| = 95.094 | Am. Cable Constr. Co.{*15 2213 | N. Y. Ch. &8t. L. pref. 30% 8l
‘Wisconsin Cent.|1st wk Aprl = 39,437 32,369] 498,552 310.628 | Am. Railway Imp. Co. *.... 125 Do com.. 13% 13%
*Troffic cut off from Cairo on account of liigh water. t Freight earnings | Atl.& P.51ke, 20 p.e.pd102_ 105 | Do 1st, ex J’e,82,cD 84 8‘1"
1 Includes $2,674 back mail earnings collected in this period. Bost. H. & E., newst’k 133 7o §0§tthlvt%r Const. Co. 9{14 9150
[0 old ..... R 14 .J. dSouthern ........

U. S. Sub-Treasury.—The following table shows the receipts | Buft.N.Y.& Phila. subs. 10 ... } Oregon Imp. Co.1stex. 83 gg”
and payments at the Sab-Treasury in tiis city, as well as the | Cal. Fuclfle stock..... 7 ] P Id";:{{é’“ 113
balances in the same, tor each aay of th- past week: . Do an: =o. ﬁf)%ds’, 27 . ni§[, 1'st'?1‘110:£g. lf)ds:wo J.

Continental Constr.Co. 57 €21g Do subs. $10,000
Recei p Balances. Central Railway Con- bI'ks ex-bds..100 1:9-?1,
e, | Tomens | "o | owmmer_ | pEECREENINE 198 |oRresitin i b 8
- $ % - P - Py go— Alsjtock ......... 23 231 PDo &R‘;\éler h)coxtnegk. }3‘2 23

= 13,03 07.533 73! 85.8014.762 92| ¢ anx 2 bonds .. ...... 7 71 ens. antic stock. 39 3
Aprn1z| | mzosn 10l 1207500 73l Saandrez 031 8000613 02 | pene Rl malica 101 103 | o Dar o i . 8

« 18.1*2,107.251 09] 1,081,191 531! S6.857.521 50| 1.015,418 22 | Denv. & N. Orleans... 25 50 | Pullman’s P.Carrghta. cane

« 19| 081373 23| 10167571 78] 85.757.123 15| 3.902,613 04 | Idizon Electrie L. €0.375 500 | Ric.&Al.& O.Cen. subs. a8

« 207 893571 11| 1010020 S1|-86.624:087 76| 3.011.30¢ 20 | Hul.Biv. Contract Co. 95 98 | 60 per cont paid ... 81

« a1 914.031 35! 1.133,270 97 Q(5.3S3,651 (3:3 3’})18'3—0 10 Internat. Imop., Co..... 57 60 Rich. & Dan. ex subs.. ... seue

25007 9ol 1199 0 T ST R0 0| ud B & WL Eas, Dist 93 100 | Selua BomodIaoos <% 14
Total....| 7.321.,5C2 91| 7.293,469 65]. i = Do income bonds 40 Vi i 1] 2d M.stamp. 4
S e i o e b Ind. Dee. & Sp. conm... 634 9 Do clean—~......
* Includes $1,000,000 zold coin received fromn Philadelphia Mint. Do n.is.63,7und.x1093; 103 Do  incomes..... 14
. L. . . L Lebanon Springs 1st. 10 20 gt. Jo. & Pacitio 24 M. ... 13'

Coins.—The following are quotations in gold for variouy eoins: | Mid.RR. of N.J. stoci. 15 <..e | St Jo. & West. stock.. 1L o8
Bover‘eig'us ........ 4 34 2%+ 88 Silver 145 and las. — 99% 2  par. Do A bonds.... 11 1t Tex.St.L.RR.sb.,50 pd. 85
Napoleons........ 3 Ej:s @ 3 87 Five franes...... — 93 @ — 95 Do B bonds.... 613 S Tex. & Col. Iiun.,30 p_d 80 70'
X X Reichmarks. 4 74 @ 4 78 Mexican dollars.. — 8992 — 9013 | Mex. Nat. bonds.......x16 431 | Tol, Cin. & St. L. 1sts. 361 19
X Guilders....... 3 96 @ 4 00 Do uncommere’l. — 58 @ — 29 Do stoelk........ 10l 12 Do incomes 158 i%
Span’h Doabloons.15 553 @15 75 | Englishsilver.... 475 @ 4 -3 Mo.Kan.t Tex. g.mort. 771 ... Do 8tock. .. 121g 1]1‘_5'

ex. Doubloons..15 53 @15 65 Prus. silv. thalers. — 68 @ — 70 Mutual Un’n Tel. bds. 7353 74lg| U. S. Eléctrie Light (,'0.100 0%
Finesilverbars .. 1 14142 1 1431 | U. S.trade dollars 993472 — 9% Do stock.. 191z 2033 | Vieksb. Mer'n com.t'k
Fine zold bars.... par@lg prew. | U. 3. silverdollars -— 95312 par Nationil Express..... 1006 s 5 —

Pihices & 1g dimes, — Y919@ par , N.Y. & Sorantun Cons. X.... 100 " * Premium.
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STATE, CITY AND CORPORATION FINANCES,

ma—

o INVESTORS’ SUPPLEMRENT conlains @ complete exhibit of the

an‘:zgd Debt of States and Cities and of the Stocks and Bonds

of Railroads and other Oompanies.

day of every other month
baturday J er wnd Docemtr,

It ts published on the last

—oiz., FHebruary, April, June,

anrd 18 furnished without extra

charge to all regular subscribers of the CHRONICLE, Single copies

are sold at $2 per copy.

—

IN DEX SINCE FEBRUARY SUPPLEMENT.

Since the issue. of the INVESTORS’ SuPPLEMENT in February,
annual reports and other items of Investment News have been
published in the CHRONICLE at the pages indexed below; all

matters published

rior to the February SuppLEMENT will be

found indexed in that SUPPLEMENT. Annual reports are in

black-faced figures.
A,

bama Great 80.ceceee...e.. 342
ﬁll%gheny Valley..... meeeenene 434
‘Amer. Bell Telephone Co...... 377
Amer. Dist. Tel. ...... cicasseuss 230
‘Amer. Rapid Tel. Co........... 230
‘American Steamship Co....... 288
Arkansas Rallroads............ 314
‘Atchison Top. & Santa Fe.243, 315
Atlantic & Pacifie. ....... .. es- 263

B.
Bost. Hoosac Tunnel & W.290, 407
Boston & T.owell............... 315

Brooklyn Elevated.... ........ 290
Buffalo Pitts. & West...... .... 377
Buffalo N. Y. & Phila.... .263, 290
Cairo & 8t. LOWS. «eneens ene.. 366
California Southern............ 427

Camden & Atlantic............343

Canadian Pacific............... 230
Carolina Central............... 343
Central of Georgia......ccc.... 315
Central IoOWa. . ccvcevecnennnn.. 230

Cent. of New Jersey.230, 263,
290, 315, 434
Central Pacifle........ ........ 406
(Chesapeake & Ohio..264, 292, 343
Chiocago & Alton ............... 262

Chie. Burl. & Quincy.264, 290,
315, 343, 377, 419, 433
Chie. & Eastern Ill...291, 316, 343
Chio. & Grand Trunk.......... 315
Chicago & Iowa. .eeeen ... 264,
Chic. Mil. & St. Paul.292, 315,
Chicago & Pacifio............. c 2
Chic. Pek. & Southwest........
Chic. 8t. Paul Minn. & 0..315, 344

Chio. St. Louis & N. O.... ..... 264
Chic. Texas & Mexican........ 408
Chippewa Valley & Superior.. 407
pewa e u or.. 4%

Pﬂam. Daytgn ....... Seino8 291
Oin, Ind. 8t. Louis & Chic.231, 378
Oln, 8an. & Clev....... .cce.... 264
Clev. Akron & Columbus...... 408

Clev. Col. Cin. & Ind.264, 291,
315, 378, 435
;. Cleve. Tuscarawas Val. & W..

- 231, 343
Col. Hock. Val. & Toledo...... 408
MOOD0OTA ouvivcinicas sanvonasovne 315
‘Oornecticut Western.... ...... 231
Connotton Valley....264, 343, 435
Consolidation Coal Co.... ..... 290
Cumberland Valllgy.... ........ 376

Danville Mocksv. & Southw... 427
Delaware & Hudson Canal ....262
‘Denver & Rio Grande..... %91.

92, 408

Detroit Lansing & No......-... 406
Detroit Maekinaﬁ: & Margq..... 344
East. Tenn. Va. & Ga..... 291, 427
Elizabeth City Debt.... ....... 343
Elizabethtown Lex.& Big San. 292
Evansy., & Terr_eFHaube ....... 343
Florida Cent, & .E'cksonv ..... 315
© Galv. Har. & San Antonio. ... 315
Galv. Hous. & Hen........ 341, 378
Georgia Pacitic........ ...... .. 427
Grand Rapids & Indiana.... . 315

Grand Trunk (of Canada) . .... 431
Green Bay Winona & St. Paul. 261
Gult Colorado & Santa Fe..... 344

] H.
Hannibal & St. Jo...289, 315, 314
Hartford & Conn. Western .... 346
Houston E. & W. Texas...292, 316
Houston & Texas Cent....231,
264, 292
Mlinois Central. ...............
Inois Midiand. ... .... ..368, 399
Ind. Bloom. & West....... 231, 316

Indianap. Dee. & Springt...... 231
Indianapolis & Kvansv...v3 , 316
dlanap. & St. Louis.....341, 435

Int. & Great Nm]-:{.hern..-.zbzl 378

Kansas Pacific. ... ... ......... 261
Keuntucky Central. ... ......... 230
Knox & Lincoln. ......... — 316
) L.
Lehigh Coal & Navigation Co..229
Lehigh & Hodson. ............ 403
Lehigh & Wilkesbarre Coul Co. 316
Long Island RR........... 403, 435
Louisv, & Nashv.....216, 264,
292. 314

Louisv. New Alb&ny & Chic...228

’
291, 3
Marietta & Clnoinnati....291, 433

| Mariposa Land & Mining Co .. 291

Memp. & Charleston.265, 292, 4
Memphis & Little Rock...265, e

Metropolitan Elevated.... ....
Mexican Central..... 291, 344,
Mexioan National..... ... ‘%07’ égi’
Mo. Kan. & Texas........5.....
Missouri Pacifie.265, 292, 316,
Minnesota Finances..:....,...
Mobile & Montgomery..... sees SOD
Mutual Union Tel....231, 292,

336, 366

N,
Naohez Jackson & Columbus. .
Nashv. Chat. & St. Louis ...... oY
New Cent. Coal Co. of Md ..... 314

New Orleans City Debt,........ 292
N. Y. Chie. & 8t. Louis. ....... . 427
N. Y. City & No....... R 378
N. Y. Elevated.............. ... 378
N. Y. Lack. & West. ... ........ 427
N. Y. Lake Erie & West.. 231,
409, 435
N. Y. Penn. & Ohio..265, 292, 313
N. Y. Texas & Mexican........ 378
N. Y. Woodhaven & Rock ..... 265
Norfolk & Western ...... .292, 409
' North Carolina State Bonds... 378
. Northern Central......... 228, 231
Northern Pacifio. ... ...... 231, 344

North 8hore, L. I........ ...... 378

(1 8
Ohie Central .... ....231, 263, 316
Ohio & Miss.... .... ...... 316, 435
Ohio Railway........ ... Ssanea . 316
Oregon Railway & Nav. Co.... 427
Oregon & Transeontin’tal Co.. 409

Oregon & California.... ....... 316
Oregon Shorb—Liix.e ........ eeee. 435
L]
Panama Railroad.............. 406
Pensacola & Mobile............ 315
Pennsylvania RR...263, 287,
358, 378

Petersburg RR.................3779
Philadelphia & Erie ........... 263
Phila. & Read...231, 265, 292,

316, 345, 378, 409

Pittsb. Cin. & St-.l%ou.ls....292, 345

Ralilroad Income Bonds..... .. 316
Reading & Columbia........... 282
Richmond & Danviile ....336, 435
Richmond & West Point Ter..

. 379, 409
Rhinebeck & Coxglecticut ..... 366

St. Louis Tron Mt. & 80....317, 345
8t. Louis & San Francisco ..... 313
8t. Louis Vandalia & Terre H. 368
8t. Paul & Duluath........ 342,377
St. Paul Minn. & Manitoba.... 265

‘Savannah Florida & Western.407

Sonors............ ... e-=..313, 399
South Carolina RR........ 222, 345
Stony Clove & C'z;t‘;skill Mount. 427
Tennessee Finances....... 231, 252
Texas & Pacific.c...... ........ 292
Texas State Debt. ........... .. 379
Tol. Cin. & St. Louis..265, 317,
366, 379
Toledo Del & Burl.... .... 222, 317
Trunk Line Pooling Agree-
mMeNt8. Lot it 315
Trunk Line Ru.te; soans e 282, 303

Union Pacific..289, 292, 317, 376
United N. J. RR.V&, Canal Co.. 288

@ L]
Vicksbhurg & Memphis......... 409
Vicksburg Shreveport & Tex.. 265
Virginia Midland.......... 2063, 292
Vivrginin State Bonds.... ...... 379

.

A\
Wwab. St. L. & Pac....222, 317,
336, 367, 405, 435

Western & Atlantic (Ga.)...... 317
West Jersey.....ceuieee... . 317
Western North Carolina....... 366
West. Union Tel.292, 336, 3606, 399
Wilmington & Weldon......... 427

Wisconsin Central........ ..... 317

| other) by which the Atc

ANNUAL REPORTS.

Atchison Tepeka & Santa Fe Railroad Company.

(For the year ending Dec. 381, 1881,)

This great corporation was operating at the close of 1881 a
total of 1,789 miles, on which its earnings were reported, and
also the Kansas City Lawrence & Southern (384 miles) and
Manhattan Alma & Burlingame, (57 miles,) operated separately.
Tke annual report of Mr. Wm, B. Strong, President, states that
the gross earnings increased 47°07 per cent over those of 1880,
upon an increased mileage operated of 23.58 per cent.

The following figures show briefly the year’s results :

Gross @arnings..ce.ceueeeiereeirannecerecaen AP TP $12,584,508
Operating expenses and taAXe8.. ....cvevevenenneenneenanns aeceae 8,037,826
Net earnings...... e annan . $4,516,682
Rebate and miscellaneous interest...o.ceveeeeennn... o5 sweiee " 229,836
g ’ $4,776,519

Fixed charges............. oo E RS S e $1,803,426
Three cash dividends of 51 per cent, including

that of Feb, 15, 1882....... s SenEG suwe .---s 1,841,020 3,644,447
Leaving a surplus forthe yearof........ccciiiieeeinnannnnn.. $1,132,071 .

which, added to the balance of income account at the close of
1880, makes the total balance of income account at the elose of
1881 $4,154,481. :

The large increase in the operating expenses arose from the
heavy charges for repairs and renewal of track, as the follow-
in% comparison will show.

The totals of the extraordary expenditures during the year
1881 were as follows :

For track, as stated above................ avaes SR RER e $1,536,769
For new fences, buildings, bridges, tools and machinery..... 1,187,229
For new locomotives and cars...... P . s 2,812,311

$5.536,310

‘ These improvements and additions are far from complete ;
and to meet the further extraordinary requirements, your
directors arranged under Circular 55 for the saum of $4,712,700
from the sale of additional capital stock. This amount includes
the cost of 97 locomotives, 4 sleepers, 16 passenger cars, and
475 freight cars, ordered in 1881 for delivery in 1882, in addition
to the rolling stock, still to be ordered ; as well as large and
imgortant improvements and additions to the tools, machinery,
and shops, those at Topeka alone requiring an expenditure of
about half a million dollars,” * *. *

“While these improvements have been in progress, the con-
straction of the new roads undertaken by your company has
been pushed forward with energy. The Rio Grande Mexico
& Pacific Road, a continuation of the New Mexico & Southern
Pacific from San Marcial to Deming, where it connects with the
t Southern* Pacifie Railroad, alsd from Rincon to the southern
boundary of New Mexico, and the Rio Grande & El Paso Road,
which runs from the southern boundary of New Mexico to El
Paso, were completed at the cloge of last spring. A through line
was thus early secured for the Pacific business via Deming; and
the connection of the El Paso Road-with the Mexican antml
Railway at El Paso del Norte will no doubt result in a profit-
able business to your company as soon a3 the Mexican Central
is opened to Chihuahua, which is anticipated about July 1,

“It was the intention of your directors to have built an in-
dependent road from Deming to the Mexican boundary, to con-
nect with the Sonora Railway; but; a satisfacto Cgropom
having been made by the Southern Pacific Railroa mpa
for a joint use of so much of their track as might be required,
an agreement was made between the two companies (subject to
termination by either Ba.rty giving two years’ notice to the

ison Company will run its trains, with
the same rights as the Southern Pacific trains, over the South-
ern Pacific Road from Deming to Benson, a distance of 174
miles. From Benson, your company is building a road ealled
the New Mexico & Arizona Railroad, to connect with the So-
nora Railway at or near Los Nogales on the Mexican border.
This road will be about 95 miles long, and your company at
the clcse of 1881 had already expended over $1,300,000 for
work done and material purchased.”

The Sonora Railroad has been purchased in 1832. The
small amount per mile of the first mortgages placed on the
roads forming part of the Atchison system was quite inade-

nate for the business which has since developed. The light
gharacter of the road-bed, rails and bridges, and the insuffi-
ciency of the buildingsand other needed facilities soon became
apparent, and large sums have had to be spent on improve-
ments and additions, A part of these expenditures are being
charged to the construction account of the New Mexico &
Southern Pacific Railroad Company, and the Atchison Com-
pany is receiving capital stock and second mortgage bonds for
the amount so expended. At the clese of 1881 this expendi-
ture exceeded $1,250,000. The second mortgage bonds will be
limited to $10,000 per mile, so that the first and second mort-
gage bonds together will not exceed $23,000 per mile. The re-
bate originally intended has been abaadoned, and the principal
of the first mortgage bonds wiil be guaranteed by the Atchison
Company. 7

“To simplify the arrangements between your company and
its various leased and connecting roads, the old leases have been
modified, and tbe new leases (except that for the Florence El
Dorado & Walnut Valley extension) have beesn so arranged
that, instead of a rental based on earnings, the Atchison Com-
pany will pay as and for rental the interest on their bonds.
The only bonds placed on the market by your directors during
the year were the Atchison Topeka & Santa Fe Company’s 4%
per cent sinking fund bonds for $5,150,000, secured by a corre-
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sponding amount of the first mortgage bonds of the Rio Grande

exico & Pacific and the Rio Grande & El Paso Railroad Com-
panies. The funds for building the New Mexico & Arizona
road have been furnished by your company, as yet without an
securities being issueéd therefor, and for part of the expendi-
tares on other leased reads your company holds first and second
mortgage bonds.

Statistics for four years, compiled in the usual form for the
CHRONICLE, are as follows :

ROAD AND EQUIPMENT.

1878. 1879. * 1880. 1881,

Total miles operated.. 807 1,167 1,539 1,789

Loeomotives.... ...... 80 121 157 251

Paas., mail & exp. cars 49 86 105 194

Freight cars.... ....... 1,097 2,427 4,011 6,487

Coal and other cars.... 979 1,242 1,256 2,324
OPERATIONS AND FISCAL RESULTS.

Operations— 1878. 1879. 1880. 1881.
Passengers carried.... 217,105 314,301 381,322 501,863
Freight (tons) moved.. 611,081 802,121 953,701 1,166,483

Earnings— $ $ $ $
Passenger.... ......... 987,496 1,353,231 1,786,901 2,970,608
Freight. ... ............ 2,826,484 4,883,435 6,499,931 9,051,623
Mail, express, &c...... 136,888 144,777 270,094 562,278
Total gross earnings.. 3,950,868 6,381,443 8,556,976 12,584,509

Operating erpenses— $ $ B $
Maint. of way, &ec..... 721,470 958,617 1,450,172 3,434,930
Maint. of equipment.. 206,359 378,524 547,629 950,985
Transport’n expenses. 916,529 1,257,034 1,931,294 3,043,850
TAXEOB. cccssve swns 5500 123,361 151,265 242,046 263,485
Miscellaneous.... ..... 99,251 217,688 203,146 *370,076

Total....ccsicoainss 2,066,970 2,963,128 4,374,287 8,083,326
Net earnings ... ...... 1,883,898 3,418,315 4,182,689 4,521,183

* This item includes: Loss and damage freight and stock; car mileage,
legal expenses, and rental of roliing stock.

INCOME ACCOUNT.
1878. 1879. 1880. 1881.

Receipls— $ 3 $ 8
Net earnings.......... 1,883,898 3.418,315 4,182,689 4,521,183
Pottawat’e land ac’ct. ........ 139,322 ..., ...
Rentals and interest.. ........ 130,739  scsensss 0 seasismae
Sundry credits........ 44,691 60,034 120,143 229,837

Total income...... 1,928,589 3,748,410 4,302,837 4,751,020

Disbursements—, $ $ R $
Rentals paid ... ....... 401,267 836,772 864,273 774,740
Interest on debt....... 790,513 795,416 734,527 866,663
Dividends.............  ........ 691,311 1,727,195 1,841,021
8inking funds......... .._......  ._.. I 132,030
Sundry debits......... 45,799 72.812 35,125 4,494
Miscellaneous .... .... 56,390 40,490 s
Balance, surplus...... 634,620 1,311,579 941,717 1,132,072

Total: ccumsis s i 1,928,589 3,748,410 4,302,837 4,751,020
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1878. 1879. 1880 1881.

Assets— $

. $ . § $
RR., bldgs., equip.,&c.23,854,000 25,065,300 26,866,326 32,402,636
Stocks owned.... ..... 110.162 2,226,639 14,746,050 *36,910,550

Bonds owned.......... 1,845 610,081 4,477,141 3,577,763
D.&R.G. st’k (iu trust) 850,200 850,200  ........  ........
Construction fund .... ........ 243,344  ._......  ........
Bills & ac’cts recv’ble. 75,112 95,462 1,428,009 1,324,936

" N. Mexico & So. Pac..  ........ 485,000  ._......  .......
Trustees land grant... 534,655 515,708 106,441 131,002
Trustees Potto. lands. 72,642 215,237 139,109 74,675
U.S.Government.....  ........  ceeeien. 540,700 834,018

On acct. of leased r’ds
notcov’dbysecurit’s  coccccc. eeeeieer ceeecee. 1,272,202
New Mexico & AT.RR. ....i.c. ceeviiee e 1,339,969
_Manhatt. B. & A.RR. ........  ........ 284,065  ........
“ Rio Gr. Mex. & Pac... ........ .. ..... 1,183,478 . _......
Materials and supplies  ........  ........ 1,118,489 1,854,931
Treasurer’s balances.. 664,992 862,740 885,071 1,167,013
Miscellancous items.. 84,865 269,372 165,774 53,505
1] 7 ) S 26,249,473 31,439,083 51,940,657 180,943,200
Liabilities— $ $ $ $

S8tock common........ 8,615,000 12,634,400 24,891,000 47,133,900
(2160 ¢ § D 301,332 2,940 1,825 28,800

Bonds (see SUPPL'T)..14,691,250 14,214,500 15,873:000 20,510,000

Bills & acc’ts payable 287,629 333,760 1,573,845 2,701,100
P. & Ark. Valley stock 850,200 850,200  ..........  _.......
Coups., gold prem.,&ec. 296,899 299,095 564,431 709,387
Trustees land grant... 363,279 B37,000  cssnsrmnes  Eheemiiemes
Leased lines.... ...... 74,57 106,765 137,822 831,728
Dividends............. RT3 /T ol 379,173 503,338 747,435
Suspended earnings.. .......... cceeiieiin cideenon. - 803,601
BUOCK BUD. (CIF. §5).: 0 somssnasss  sssebosnss ceoememees 581,474
Profitand 1o88.... ..c. ooeiiiiiit aiiiinn.. 5,027,289 1,913,145
Income balance....... 769,128 2,080,695 3,022,410 4,154,482
Miscellaneous ... .... .c...ciiier ciieene.. 345,697 823,148

Total liabilitics. ...26,249,473 31,439,083 51,940,657 180,913,200

——

* Includes property in leased and connecting roads mnot otherwise
included in the assets, amounting to $13,530,550.

i The above assets are exclugive of the bills receivable for sales of
land to December 31, 1881, amounting to $2,027,882, and the value of
about 1,850,000 acres of unsold lands.

{ The outstanding bonded indebtedness of the leased roads is not
charged in the liabilities of the Atchison Co., as the value of the Atchi-
son Co.’s interest in the leased roads, which appears in the assets, is
exclusive of the value covered by these bonds. .

Cleveland Columbus Cincinnati & Indiahapolis.
(For the year ending December 31, 1881.)

The report of this company has just been issued. It will be
remembered that the road was to be ecnsolidated with the Cin-
cinnati Hamilton & Dayton, but this was prevented by an in-
junction. As compared with the year 1880, the results in 1881
showed a decrease in gross earnings of $63,892, or 1°40 per
cent ; a decrease in operating expenses of $9,456, or 0'30 per
cent ; a decrease in net earnings of $54,436, or 370 per cent ;
an increase in tons one mile of 60,240,791 tons, or 14'33 per
cent ;- an increase in passengers carried one mile of 1,325,763, or
320 per cent, ' .

»

: T ——
- The report says that *the year 1881 is notably one in which
from the disagreements and unreasonable competition between
the various railroad lines, all transportation rates were brought

to the lowest point ever known. During the last half of the year

the through freight rates were, to say the least, unremuners.
tive, and the great increase shown in freight movement resulted

in no gain of net revenue. The tonnage of the railway ig -

largely competitive, and its rates are in the main controlled
and influenced by the policy and action of rival and connectin
Toads. The causes of such disturbance and depression in rates
largely due to unlicensed competition, would not seem to be
beyond correction and assured regulation. It is to be believed
the rail traffic will not continue to be moved at further reduced
rates, and that the railroad transportation tariffs of the West
will in some reasonable and permanent form be established and
maintained. The average gross freight rate per ton mile for
the year is 0'671 cents against 0792 cents in 1880, a-decrease of
0°121 cents, or 15°28 per cent. The cost freight per ton mile for
the year is 0'511 cents compared with 0'590 cents in 1880, a de-
crease of 0°079 cents or 13:39 per cent. The difference of 0121
cents per ton mile in the gross freight rates applied to the ton-
nage of 1881 equals an additional net revenue of $531,675.”

¢ Our relations to the Indianapolis & St. Louis Railroad have
required advances during 1881 to that compauy aggregating
the sum of $365,000. The money was needed to meet, the road’s
and its leased line’s current expenses, which included extraor-
dinary outlays absolutely indispensable in restoring the super-

structure throughout and rebuilding a large number of the

principal bridges. The Pennsylvania interest, jointly owning
the property with the C. C. C. & 1. Company, has not shared in
the advances. The traffic of the Indianapolis & St. Louis is
given to the C. C. C. & I. Road and directed by the executive of
the latter ; and for this reason the representatives of the Penn-
sylvania interest, whilst in accord with those of the C.C.C. & I.
Company in the management of the Indianapolis & St. Louis
property, declined to share in any of the advances required b
it during the year. The present investment of the C.C.C. &I.
Company in the bonds and shares of the Indianapolis & St.
Louis Railroad and including all advances to date aggregate at
Far value $2,087,585. The obligations and respousibilities, both
egal and financial, attending this Company’s relations to the
Indianapolis & St. Louis have ever proved a source of care and
anxiety to successive boards of this company. It must be un-
derstood that the traffic of the Indianapolis & St. Louis and its
leased line (the St. Louis Alton & Terre Haute Railroad) can-
not without very great disadvantage and detriment be lost to
the main line of the C. C. C. & I.; and there has been and con-
tinues to be great hope of a satisfactory and final adjustment
of all legal and other questions connected with the property.”
* % % «There has been advanced to the Ciceinnati & Spring-
field Railway during the year the sum of $125,497. The farger

art of this sum was for the first payment due under a contract
gated May 1, 1871, with the Cincinnati & Indiana Railroad Co.,
on account of certain land in the City of Cincinnati, held and
occupied by the Cincinnati & Springfield Railway as a portion
of its freight yard. Two other similar annual payments as pro-
vided in the contract are to follow the payment of 1881, and,
when the third and last payment is made, the yearly rental
fixed and paid under the contract for the use of the land ceases,
and the land with all the privileges and appurtenances to the
same belonging, passes to the Cincinnati & Springfield Railway
Company.” , : :

Comparative statistics for four years, compiled for the

CHRONICLE, are as follows : . .

ROAD AND EQUIPMENT.

1878. 1879. 1880. 1881,

Miles owned...... .... C 7891 - U391 391 391
Milesleas’d &contr’ld 81 81 83 83

Total operated... 472 472 474 474
Locomotives......... 152 159 162 166
Pass.,mail & exp.cars 107 110 114 114
Freight cars ......... 2,943 3,335 3,741 4,294
Coal and other cars.. 811 . 978 913 1,308

OPERATIONS AND FISCAL RESULTS.
1878. 1879. 1880. 1881,

Passengers carried... 695,955 740,181 858,791 899,330

Passenger mileage... 29,470,300 34,071,632 40,363,416 41,689,179
Rate per pass.p. mile 2:289 ets. 2:172c¢ts. 2139 cts. 2:159 cts.
Freight (tons) moved 1,949,480 2,299,711 2,441,643 2,880,923
Freight (tons) mil’ge.345,845.373 401,107,970 420,432,919 480,723.7;10

Av.ratep.tonp.mile 0752 cts. 0'697 cts. 0792 cts.  0'671 ct8
Earnings— $ $ $ $
Passengeg ............ 674,665 739,939 - 863,448. 899,918
Freight .............. 2,601,385 2,796,405 3,328.209 3,225,356
Mail, express, &c.... 149,967 138,711 146,451 165,076
Total gross earn’gs 3,426,017 3,675,055 4,338,108 4,290,350
Operating expenses— $ $ $ $
Maint. of way, &c... 468,159 ~ 492,223 618,623 600,422
Maint. of equipment. _ 458.629 431,374 520,052 . 513478
Transport’n expenses 1,589.452 1,672,315 1,748,983 1,697,346
Miscellaneous........ 164574 96,395 88,967 155,923
Total............. 2,680,814 2,692,307 2,976,625 2,967,169
Net earnings. ........ 745,203 982,748 1,361,483 1,323.1_8},
P.c.of op. ex. to ear’gs 7824 7223 6861 691
INCOME ACCOUNT.
S 18;8. 13;9. 183?0. 1g81-
eceipls—
Net earnings......... 745,203 982,748 1,361,483 1,3234%
Rentals and interest. @ 102,696 83,912 102,406 86,2
Day.&Un.RRst’k,&e ™ ...... ...... 69,027 . a-e-- .
Wabash Pool...... assl o seswEsm ¢ sweees 46,378 240
Miscellaneous ... .... = ...... 19,750 8,000 32, i
Total income..... 847,899 1,086,410 ' 1,587,294 1,441,692
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- 1878. 18?79. 1880. 1881
Disbursements— g . $.

420,087 425,180 440,492 475,218

Interest on debt...... — SHON00 117014 118188 112683

'xr)’i?fféﬁéis'.'.’.'.'.'. .............. 374,770 749,540 o -

Miscellaneous. .. ..... 66,429 47,864 16,437 268

, 626,536 964,828 1,324.657  588.174

Total disbursem’ts.  “SB.0LF 191582 262,637 853518

Balance, surplus.....
« Includes in 1878 $21,675 discount on bonds, and in 1879 $12,046

paid Wabash Pool. :
GENERAL BALANCE AT CLOSE OF EACH FISCAL,YEAR (DEC. 31.)

1878. 1879. 1880. 1881.

— ) $ $ $ $
nfif:g?d &equipm’t. 17,998,528 18,044,795 18,174,435 18,493,092
Real estate. .. ... - . 10.253 10,673 32,218 26,038
Wood lands-.......... 33,777 32,325 -
Soksk bds.own'd.cst 1,847,043 1,684,843 2,344,565 *2,344,565
Advan'stoCin.&Spr. 1,488130 1,604,916 1,596.205 1,721,703
Bills & accts, recv’blo -~ 844,050 948715 758,691  1.221.966

Fals, fuel, &c... 198,639 229909 221,237 190,592
oD iaud . e 63,914 320980 1,004,595 189,381
Miscellaneous items. 4,697 4,655 4,616 4,616
R 22,489,031 22,890,811 24,136,562 24,191,886

iabililies— $ $ $ $
S COREON oo 14,991,800 14,991,800 11,991,700 14,991,700

Bds. (sc¢ SUPPLEM'T). 6,100,000 6,337,000 6,270,000 6,408,000
Bills payable ........ 321,162  .....oes 600,000 250,000

ited......... 369,739 369,387 445,078 512,674
Bwfd‘?;gllat ?.‘ ................. il 374,770 749,540 ... ...
Miscellaneous ....... 23,005 21,946 21,700 117,450
Balance to surplus .. 674,325 795,908 1,058,544 1,912,062

Total liabilities.. 22,489,031 22,890,811 24,136,562 24,191,386

*In 1831 included--Ind. & 8t. Louis stock, $300,000; second mort-
gage bonds, $458,750; equipment bonds, $218,000; Cin. & Springt.
gecond mortgage bonds, $526,000; Cin. Ham. & Day. stock, $671,186;
Dayton & Union stock and bonds, $105,772; Union Depot (Columbus)
stock, $37,298; Merchants’ Dispateh stock, $25.000, and a few swmall

ome: Kansas City Fort Scott & Gulf,
(For the year ending December 31, 1881.)

The annual report for 1881 states that the bonded debt was
reduced during the year by the é)urcha.se and cancellation of
$372,100 bonds from cash received from the Land Department.

The amount of bonds originally i8811ed WaB. o veeeereeennnnn.n.. $4,000,000
Purchased and canceled toJan. 1, 1882 ... .c0 cevr eeeen.... 1,315,200

Total amount outstanding Jan. 1, 1882.......... cecanca- $2,684,800
—or $16,7756 per mile of main line. ‘A conservative. estimate
of the remaining assets of the Land Department leads to the
expectation of the further gradual retirement of bonds to the
extent of at least $450,000. . The bonded debt of the leased
lines (principal and interest of which is guaranteed by this
company) has been increased during the year 1881 by the sale
of $450,000 Fort Scott Southeastern & Memphis Railroad Com-

any 7 per cent bonds; $5,000 Memphis Kansas & Colorado
fiailwa Company 7 per cent bonds ;- $1,000 Short Creek &
Joplin Railroad Company 7 per cent bonds. The proceeds of
the Fort Scott Southeastern & Memphis Railroad Company’s
bonds were used for the extension of the road of that company
to its terminus at Springfield, Mo., and the proceeds of the
other bonds to the completion of their respective roads. Since
Jan. 1, 1882, $208,000 more of the Fort Scott Southeastern &
Memphis Railroad Company’s 7 per cent bonds have been sold,
and the proceeds used in construction and the purchase of
equipment for that road. Under the terms of the mortgages
and leases, the further issue of the bonds on any of the leascd
lines for the roads already constructed is restricted to $176,000
Fort Seott Southeastern & Memphis Railroad Company 7 per
cent bonds, $9,000 Rich Hill Railroad Company 7 per cent.
bonds.” * * * o )

“The common stock of the company, by vote of the corpora-
tion, has been increased during the year by the issue of 6,480
shares, which have been exchanged, share for share, for the
8tock of the leased lines, all of which is now held in trust for
the benefit of this company. The total stock outstanding Jan.
1, 1882, was: Common stock, $4,648,000; contracts for pre-
ferred stock, $2,750,000.

“In the latter part of 1881 the Kansas City Springfield &
Memphis Railroad Company was projected, from which, even
in its partially-completed condition, an addition to our business
may be expected as early as in August of this year, and the
ultimate anticipated advantage to this property in the way of
business, when the road is completed, is large.”

The Fort Scott Southeastern & Memphis Railroad was com-

lej:ed to a connection with the Springfield & Western Missouri

ilroad at Ash Grove, May 25, 1881. Work on the Fort Scott

& Carthage Railroad commenced about September 1, and the

road was completed to the coal fields in Barton County, Mo.,

ecember 27. The extension of the Memphis Kansas & Colo-

rado Railroad from Parsons to Cherryvale was completed Feb-
ruary 3, 1881. ‘

The following statement, prepared for the CHRONICLE, gives
the operations and fiscal results, not including the 50 miles of
n_arrow-gaqge road. The income account, however, includes all
lines, the difference in net. earnings as stated being due to a
deficit of $6,000 in 1880 and $9,000 in 1881 on the narrow-gauge

road:
1880. 1881.
Total miles operated (including narrow-gauge) 285 365
. OPERATIONS AND FISCAL RESULTS.

Operationg— 1880. 1881.
gassengers carried. ........ R —— 257,530 324,371
Rﬂ'%senger mileage........ STa0E BRSNS SRS Riere eie 8,819,638 11,594,779
Fx? € Der passenger per mile.................. 3:37 cts -3+37 cts.
Frelg t (tons_) moved...... Cismes S seETe b 672,367 744,769
A eight (tonsi mileage. ... 7 ITTIITT 49,435,645 59,007,866

Verage rate per ton per mile. ....... ooe.oo.. . 171 cts. 174 cts.

. 1880. 1881.
Earnings— $ B
PABSeNZer . ... ..ttt ceceeannnnnn. 297,340 391,199
Freight. ... . T 844,565 1,026,855
Mail, exXPress, &C..eeueeeeene vemereemnenonns 70,159 85,361
Total gross earnings.......c....c...... .ee = 1,212,364 1,503,215
Operating expenses— . $ -
Maintenance of way, &C.....ceeeenneenonn.... 194,961 224,862
Maintenance of equipment. . 215,815 260,464
Transportation expenses. .. &5 138,642 189,824
TaXes. ...t . 54,369 61,704
MiSCellaneous. ..o et ceennennns 76,634 93,797
Total....ccomssnnscnvisnsinss socoenasitseany 680,441 830,451
Net earnings. .o veevieii o e 531,923 672,764
INCOME ACCOUNT. 1880. 1881.
Receipts— $ J
Net earnings (incl1ding narrow gauge)....... 525.915 663,901
INLErEst; Q0. cccveeeseciecacaiorecnseoneecianons 58,215 235,966
Totalineome..........o.ovuiiinuniaannnn... 584,130 639,867
Disbursements— $ 1B
Intereston K. C. F. 8, & G. bondS............. 234,350 £00,039
Interest on leased lines’ bonds *36,936 125,536
Dividends............ ........... (8) 219,837 (10) 312,700
SinKing fund. coeeeeeeone oo e e B
Miscellaneous. .....oocoeeeeeniaa... 11,360 - 85,241
Total disbursements...........oeeceeenn... 502,483 663,868

Bulance, surplus............. .. Foeisimimiesiaisies Siais - 81,647 26,001

~ For four months only.
' GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
1880.

1881.
Assets— $ B

Railroad, buildings, &C....cevvveveennnenn.... 8,911,251 8,688,563
Equipment,.. ..., ... . ..., 626,805 627,493
Stocks of leased roads owned, cost........ e S *648,000
Miscellaneous bonds and stocks owned, cost. 101,956 161,873
BAVAIBEH. .onovommmnns civss GEAIERRSS SRoTa snoinns:  _smes s 179,815
Bills and accounts receivable. ........ ........ 381,014 202,379
Materials, fuel, &C.omvnnoeniee e, 115,456 75,713
Cashon DaNA. .. cenn e es ceeeaeamannnnns 49,886 33,608

Total. e eiat e cee eeieeceaannaann 10,186,368 10,617,444

Liabitities-— $ R

Stock, common. ....... oo e 4,000,000 4,648,000
Stock, preferred.........ooerieen cenannnnnn.. 2,750,000 2,750,000
Funded debt (s¢e SUPPLEMENT) ............ .. 3,056,900 2,686,800
Bills payable. ... s A 27,000 112,000
Accrued interest and unpaid coupons . - 63,442 67,161
Land income account . .................. —_— 89,023 48,404
Income account. ......ooeeeeneneaeeennnnnnnnn. 200,003 305,079

Total liabilities. ....oeniiinr o, 10,186,368 10,617,444

* Includes Union DepotA(Kansas City), $4.409; Short Creek & Joplin
RR,, $104,500; Ft. 8. 8. E. & M. RR., $215,500; Rieh Hill RR., $180;-
300 ; Mem. Kan. & Col., $147,500. .

GENERAL INVESTMENT NEWS.

American District Telegraph.—The New York 77ibune
says: “It was intended to hold a special meeting of the board
of directors of the American District Telegraph Co., to take ac-
tion con the recent resolution of the board to increase the caf i-
tal stock of the company from $2,000,000 to $3,000,000. The
officers of the company assertthat no further ratification of
the resolution is necessary, but it was deemed advisable to have
another meeting, in order to allow full opportunity for the ex-
pression of any possible opposition to the plan. No quorum of
the directors, however, was obtained yesterday. Of the addi-
tional stock, $400,000 has been used to purchase from the
Western Union Telegraph Company the control of the Domse-
tic Telegraph Company and the Signal Instrument Manufac-
turing Company and of several telegraphic patents and privil-
eges. The Domestic Company formerly was attached to the
Atlantic & Pacific Telegraph Company, and the Signal Com-
panv to the American Union. The remaining $600,000 of the
proposed increased stock reverts to the treasury of the
American District Company. This remainder was to have been
used to secure the control of the Mutual District Telegraph
Company, but the negotiations for the union cf the Mutual and
American companies iave been indetinitely deferred. The new
stock certificates of the American Company will be ready for
issue in a few days.”

Buffalo Pittsburg & Western.—The gross receipts of
the Buffalo Pittsburg & Western Railroad for the month were
$61,5644; expenses, $27,743; net earnings, $33,801, against
$17,895 in the corresponding month of last year. The total
gross receipts for the first quarter of 1882 were $181,754 ; net,
$96,514 ; an increase of $65,967 compared with the correspond-
ing period of last year.

Central of New Jersey.—The Chancellor of New Jerse
only gave a permission order that an election might be held,
but declined to make an order requiring such election. Mr. E. C.
Knight, a representative of the Gowen interest, has addressed
a letter to the New Jersey Central board of directors, asking that
an election be held, in which he makes the following statement :

“] take for granted that you will act promptly in the mat-
ter, since the law makes it your duty to do so; but I may be
excused for adding that no election for directors of the com-
pany by stockholders has taken glace since May, 1876 ; that
only three of your number hold their positions under that
election ; that the remaining five and your late associate were
chosen by the board of directors to fill vacancies, and that
nothing can be more reasonable than that the present stock-
holders of the company should have the earliest possible oppor-
tunity of exercising their right of election by either retaining
the present board or by making such changes as they may
think advisable.” .

—At a meeting of the board of directors, April 20, no elec-
tion was ordered, but the following was adopted :
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The directors having before them an order of the Chancellor made on
the 14th inst., and also a letter from E. C. Knight. a stockholder of this
oom ny,-regueetmﬁ this board to order an election for directors, and
Maving considered the same, do reselve: ‘

1. That it is the duty of the directors to cause an election for direoct-
ors, to be held as 8oon as it can be deone for the best interest of the com-
pany, and be leqally done. ,

2. Whereas this board presented a petition to the Chancellor prayiug
that the prope should be turaed over to the company, and the Chan-
oellor referred the same to Amzi Dodd, Esq., & master of his ocourt. to
report as to the financial condition of the company, and whether the
&mger of the petition should be granted. and this board are advised

at because of the death of Francis 8. Lathrop, the Receiver, said pro-
ceedings before the master have abated; therefore,

Resolved, That in order to enable the directors to act intelligently
and advisedly upon said order of the Chancellor and the request of Mr.
Knight, the present Receiver, Henry,8. Little, Esq., be requested to in-
form the board at his earliest convenience it the condition of the com-

any is such as to justify

perty may now be surrendered by him to the directors,
w, at what fature time he will be able so to report.

Resolved, That the said Receiver be requested to furnish to this
board, as soon as practicable, a detailed statement of the financial con-
dition of this company, showing the gross and net earnings for each of
theea)ast five ycars, and the excess of such net earnings (if any) over
fixed charges'in each year; the present amount of the funded and float-
ing debt of the company, and the amount of thesame in 1876, when the
company failed ; together with an estimate of the net earnings for the
year 1882, and the amount of fixed charges of all kinds for that year,
and such other information as may be proper and necessary to enable
the directors to determine as to the coadition of the company, tinancially
and otherwise.

Resolved, That this board defer further astion on the request of E. C.
Knight and the order of the Chancellor until the information above re-
quested shall have been received.

Chicago Milwaukee & St. Paul—Iowa Eastern.—A dispatch
from McGregor, Iowa, April 5, said : “The deed transferring the
Towa Eastern Railroad to the Chicago Milwaukee & St. Paul
Railroad Company was filed for record yesterdav. The consid-
eration paid was $62,500. The road will be at orce repaired by
the Milwaukee people.” :

Cincinnati Hamilton & Dayton.—The control of a majority
of the stock of this company has been secured by Hugh J.
Jewett, President of the New York Lake Erie & Western. The
Tyribune reports it as follows: “The purchase was made by Mr.
Jewett individually, but it was in the interest of the company
of which he is President. The price paid is understood to be
par. It was bought from a_‘pool’ which has been in existence for

_about a couple of months.”  * ~ * ¥

«The Vanderbilt western roads were shut to the Erie's fast
freight lines, and Mr. Vanderbilt subsequently secured the
control of the Cleveland Columbus Cincinnati & Indianapolis.
‘With the las‘-named road in hostile hands, the Erie was pre-
vented from reaching Cleveland and Indianapolis. The Cincin-
nati Hamilton & Dayton road runs from Dayton to Cincinnati,
Ohio, about sixty miles. The Erie reached the latter city by its
connection over its ally, the New York Pennsylvania & Ohio
Railroad, from Salamanca to Dayton, and thence over the
Hamilton & Dayton road. The Dayton road heretofore has
been controlled by the Cleveland Columbus C'ncinnati & Indian-
apolis Company, which owns one block of 9,200 shares of the
former corporation. Mr. Vanderbilt attempted to consolidate
the two lines under the name of the Ohio Railway Company.

- The Ohio courts decided against the legality of the consolidation.

« About the middle of last February, prior to the decision,
which, however, had been expected to be adverse to the Vanderbilt
interest, the outside stockholders of the Cincinnati Hamilton &
Dayton road pooled their stock for purposes of self-protection.
Eventually more than a majority of the $3,500,000 capital
stock of the company was placed in the pool. On March 30
the pool stockholders authorized the sale of their stock in one
block, at par, and a willing purchaser was found in Mr. Jewett.
The contract stipulates that 17,501 shares shall be delivered to
the purchaser, but Mr. Jewett undertakes to buy an additional
amount up to a certain limit, understood to be about 23,000
gshares. This surplus stock was admitted to the pool after a
majority had been secured.”

Connetton Valley.—Some of the prominent directors of
the Connotton Valley Railroad Company favor a different
scheme of reorganization, and issue the following circular: “To
the security-holders of the Connotton Valley Railroad Com-
gany and Connotton Valley & Straitsville Railroad Company:

he undersigned, resident directors of the Connotton Valley
Railroad Company, having been assured that the plan of re-
organization saggested by the directors of this company in
their circular bearing date March 20, 1882, is not likely to
receive tlie support necessary for its success, but that, with
certain amendments as suggested below, such support can be
obtained, and being desirous, so far as they may, to forward
any plan looking to a satisfactory readjustment of- the securi-
ties of the company, do hereby recommend the following
amendments to said plan: ; ’

«That the Straitsville bondholders shall, in return for their
bonds, receive the same class of bonds as that given in exchange
for Connotton Valley Railway Company bonds, and receive in
addition for each $1,000 bond surrendered, five shares of the
Connotton Valley Railway Company stock, now in the treasury
of the Connotton Valley & Straitsville Railroad Company.

him in reperting to the Chancellor that the
and, if not

“The acceptance of the plan as thus modified must be accom-.

lished before April 25, to insure its success, and securit
golders (those who have already assented to the originalmIlj:Ltny
as well as others) should at oncz sign the agreement and
deposit their bonds with the Boston National Bank, according
to the terms of the circular. Francis Bartlert, Cyrus Wakefield.
J. B. Thomas, A. P. Clark, Samuel Watts.—Boston,April 13, ’82.”

Galveston Nouston & Henderson.—This road is advertised
for sale in foreclosure on August 2, 1882, according to the
terms of the decree published in the CHroNICLE of April1, p. 378.

Louisville & Nashville.—A mortg:ge of $10,000,000 from
the Louisville & Nashville Railroad Company to John A,

Stewart and Edward H. Green, both of New York City, trustees, - .
to secure the payment of the issue of fortg'-‘year ‘¢ trust bonds” *
put on the market by the Louisville & Nashville a few weeks .

ago, is being recorded along the line of the road. Among the
long list of securities pledged for the redemption of the bonds
were 1,600 L. & N. 6-40s of “81; 1,248 6-10s- of '81; 1,000

-Pensacola & Atlantic 6s of '81; 2,677 L. & N. 6-30s of '81;

15,000 shares of L. C. & L. preferred ; 10,000 shares of L. C. & -
L. common ; 29,397 shares of Mobile & Montgomery ; 135,400
shares Nashville Chattanooga & St. Louis ; 40,000 shares of -
New Orleans Mobile & Texas; 25,000 shares of Owensboro
& Nashville ; 15,500 shares of Pensacola & Atlantic; 7,400
shares Pontchartrain Railroad ; 20,000.shares of South & North
Alabama preferred; 1,850 shares of same, common; 9,800
shares of Southeast & St Louis. In all, bonds to the amount
of $9,633,000 were pledged, and stocks, $18,529,700. Roads,
rolling-steck contracts, rolling stock and other considerations
amounting to_$50,681,235.—N. Y. World.

~ Louisiana State Bonds.—Important cases are. now under
argument in the Supreme Court of the United States at Wash- .
ington. Under a law passed in 1874 the State of Louisiana
issued a series of bonds to be payable in forty years from Jan,
1, 1874, with 7 per cent interest. ThLe same law levied an
annual tax for the purpose of paying the principal and interest
of these bonds and declared that the tax should not be appro-
priated to any other purpose. In 1874 Louisiana alsoadopted &
constitutional amendment declaring the issue of these bondsto be
a valid contract between the State and every holder of the bonds.
In 1879 the State adopted a new constitution, to go into effeet
on January 1, 1880, part of which, called the ‘ debt ordinance,”
sealed the bonded debt and *remitted” the coupons due en
January 1, 1880, and appropriated the money raised to pay the
coupons of that date, amounting to about $300,000, to the
general purposes of the State. John Elliott and others, of this
city, bondholders, filed a petition in the District Court at New
Orleans in January, 1880, praying that certain officers of the
State, who, by the laws of 1874, were constituted a
Board of Liquidation to carry out the provisions
of the law of 1874, be required to pay the inter-
est on the bonds out of the $300,000 then on hand,
and to collect the tax as required by the laws of 1874 and ap-
Rly it to the payment of the principal and interest of the bonds.

'he petitioners claimed that the provisions of the Constitution
of 1879 were in conflict with the Constitution of the United
States, and therefore as to_these bonds wneonstitutional and
void. The case was removed to the United States Circuit Court,
where it was tried and the petition dismissed by Judge Bil-
lings. A writ of error was taken to the Supreme Court. The
same persons also filed a bill against the Board of Liquidation
in the Circuit Court of the United States to enjoin the board,
from diverting the fund for similar reascns, but their bill was.
dismissed by the same Judge. An appeal was taken to the
Supreme Court of the United States. _

he State of New Hampshire, as assignee and owner of six

of these bonds, brought suit in the Supreme Court to obtain
the same relief. This suit involves the same questions and
also the question whether one State can sue another under the
eircamstances stated. All these cases have been ready for
hearing for some time, but the court declined to hear them or
set them for hearing until a full bench was obtained. As soon
as Judge Blatchfor qualified, the Court set them for hearing.
There is also another case to be heard at the same time, brought
subsequently to these suits: by the State of New York, involv-
ing the same questions as the New Hampshire suit. The main
questions thus involved are in regard to the validity of those
Srovisions in the Louisiana Constitution of 1874%; when a man-

amus will issue against public officers; and thirdly as to the
right of one State fo sue another when holding the bonds of
the latter as assignee. .

—A question which involves another branch of the fuuding
operations of Louisiana was also decided in the case of the New
York Guarantee & Indemnity Company against the Board of
Liquidation of the State of Louisiana. The Guarantee Com-
pany brought a suit to have certain bonds of the State issued;to
aid in the construction of the Mississippi & Mexican Gulf Ship
Canal declared -constitutional, regular, valid and fundable. The
Supreme Court of Louisiana, however, refused to declare the
bonds in question fundable. From this decision the petitioner
appealed. The U. 8.Supreme Court now holds that the judg-
ment of the Supreme Couri of Louisiana was correct, because
the State had a perfect right, when it proposed a scheme for
the compromise of its debts, to say what creditors should be
included. The exclusion of the petitioner does not deprive
him of any of his rights. No obligation of the original con-
tract bas been impaired. ~Every right which the original taker
of the bond acquired when the bond was issued still remains.

Midland North Carolina —At Goldsboro, N. C., April 20, 4
mortgage was recorded for $10,000,000 upon the Midland North
Carolina Railway, made by W. J. Best, as President of the road,
to the American Loan & Trust Company of Boston, in trask
for all the holders of its bonds, The mort-age bears date of
Sept. 1, 1581. The Midland Railway Company last year leased
the Atlantic & North Carolina Railway, and proposes to ex-
tend its lines to Salisbury. Twenty miles of grading have been
done on the extension, and fiveé miles of rails bave been put

down.

Nashville Chattanooga & St. Loais.—The followin is &
statement of receipts and expenses for the month of Mare and
for nine months of the fiscal year: :
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RECEIPTS.
o o~ N - Nine months.——
v . . 1882,7 1389192 $1,18083l:7882i $1389820-5%19.
au?o 34,27 ,99: g .
P PER L EE R R 1] b 4 ¢
..... 14,957 62,145 982,935 1,158,382
ff'ﬁ'l‘ e ,62 8,623 32,615 32141
Rents and privileges... 8,145 1,047 84,661 18176
$161,003 $207,710 $1,473,994 $1,601,462
- EXPENBES. -
... $17,482 $31,134  $224,711  $204,700
ﬁ?ﬁﬁ%ﬂ?gﬁ.’ffﬁ $25.466 32,156 239,632 244,945
- Maintenance of cars... 8,703 12,486 100,422 105,461
Oonducting transport'n 26,608 29,9685 243,071 240,412
General expenses...... 7,183 8,538 71,313 86.474
$85,452  $114,251  '$879,199  $972,025
Surplus over oper. ex. $75,553 $93,428 $394,795  $629,437
Int’st on bonded debt . o
and taxes........... 46,073 40,143 407,086 353,760

New Orleans City Bonds.—In the United States Supreme
Court, at Washington, April 17, a decision involving the
validity of more than $4,000,000 bonds, known as *‘ consolidated
bonds of 1852,” was rendered in the case of the State of Louisi-
ana ex rel, the Southern Bank vs. Edward Pillsbury, Mayor of
New Orleans, et al. . The court holds that the bonds are valid
obligations against the ecity ; that the act of the Lagislature of
1876, prohibiting the levy of a tax to (fay them (known as the
Premium Bond act), cannot be sustained, and a mandamus must
issue commanding the City of New Orleans to levy a special
tax to pay the interest and ultimately the principal of these
bonds, in aczordance, as nearlg as may be, with the provisions
of the act of 1852, under which they were issued. That is to
say, commanding them to raise annually, commancing imme-
diately, by a special tax in the manner, as near as may be, pre-
scribed by the said 37th section of act No. 71, if not provided in
some other manner, the sum of $650,000, to be appropriated :

First—To the payment of the current year’s interest accruing
on said bonds. )

Second--To the payment of the interest in arrears, and

Third—After all the accrued interest shall be fully paid, then
to the purchase from the lowest bidder of such bords issued
under the said acts and still outstanding as have the shortest
period to run. The judgment of the Supreme Court of Louisi-

~ ana is thus reversed.

New York Chicago & St. Louis.—The Cleveland Herald
lately reported of this road, that between the Illinois Central
Depot, Chicago, and Buffalo, is 521'89 miles by the measurement
of the engineers. In conversation whith Chief Engineer Latcha,
it is learned that the track is now laid from South Chicago,
where it joins the Illinois Central, to within five miles of
Lorian, 0., making a continuous line of 287 miles. From
Lorain to Cleveland, 26 miles, the line is graded and ready for
iron, except the short stretch between Cleveland and Roeck
River, which will be finished and the track laid by May 15,
From Cleveland eastward there is now a straight line of com-
Eleted track 96 miles in length. There are also 8 miles of

nished track next east of Brockton. The total number of
miles laid to day is 491, out of the 521. Mr' Latcha estimates
that the entire line will be completed by May 15, with the
possible exception of & few miles just west of Boffalo, which
will be finished not later than June 10. ‘The bridging on the
line is practically completed, except the two great viaducts in
Cleveland, one of which will be 8,000 and the other 1,000 feet
. mlenith. These two bridges allow the company’s trains to

pass through the erowded portion of the city 30 feet above the
traing of other roads. The iron work is now on the ground,
and the bridges will be complete by about June 15, which will
practically be the last construction work done on the line. The
remarkable rapidity of the construction of the road will be
appreciated whpen it is stated that the first surveys were made
In February, and the first grading done in June, 1880. ‘I'he
entire line of over 521 miles will have been completed in but a
sgw (ti.ays over two years from the commencement of con-

raction.

New York & New England.—A bill for the sale of the State
stock of the New York & New _England Railroad Company
%.50Q,shares) has been unanimously agreed upon by the joint

mmittee on Expenditures on the part of both branches of the
- Massachusetts Legislature, and is to be reported tothe House
8oon. -It provides for the sale of the stock at $50 a share in
cash and g subsequent issue of $5,000,000 of second mortgage
bonds by the company.

Ohio & Mississippi.—The following are the figures of the’

" report of Receiver Douglas, of the Ohio & Mississippi Railway
- Company, to the United States Court for March:
" RECEIPTS.

Cash on hand March Ly IB82uciciicaiicamcnns - sinnmonnmnnmmenss e $33,848
Cash from station BEONE. caomsmeememmans sumpmine Summs Foemssoins 385,517
Cash £10M CONAUCLORS.. .. .o o v omneomeemn e Do TT s 11,924
sh from individuals, railroad companies. eto.................. 60,063
a8h from Adams and' American Express Companies........... 1,024
Total. e $512,376

i . DIBBURBEMENTS.
VOHCherﬂ Prior to November 15, 1876 . . euuenneennoeeeoeeenn $46
Pouchers subsequent to November 17, 1876..................... 221,035
AaS'-l‘oll to November 17, 1876. . ...ooiu oo 127,175
rearages to November 17, 1876 ... ovovoneoonenonoono 804
8sh on hand April 1, 188%......... 0.0 S SRR SR e e + o 190,316
Total...... et e $542,376

Philadelphia & Reading.—The gross receipts from the
railroads, canals, steam colliers and coal barges in March

were $1,610,089 and the net receipts $600,440; for the fiscal year
Since qu. 30, 1881, the gross receipts were $6,254,473 and the
net receipts $2,471,146. The gross receipts of the Philadelphia

& Reading Coal & Iron Co, in March were $977,630 and net
$55,009; since Nov. 30 gross receirts, $4,185,392; net, $207,415,
The total receipts of both companies together for each month
of the fiscal year have been as follows: -
~———Gress Receipls ——— - Nel Receipts.- ———
1880-81. 1881-82, 1880-81. 1881-82,
December.... ... $2,237,045 $3,231.677  $540,436  $937.642
January ......... 2,153,878 2,431,166 554,769 646,913
February........ 2,140,053 2,169,005 631,402 438,856
arch.... ......, 2,525,108 2,587,720 716,709 655,449 -
Total........ $9,055,5684 $10,439,86S $2,443,336 $2,678,560
Pittsburg & Western—Pittsburg Youngstown & Chicigo.—
A despatch from Pittsburg to the Phila. Press, April 7, stated

that arrangements were practically compleed for the consoli- -

dation of this road with the Red Bank and Youngstown. This
isa new company, chartered in O=ztober last, and work was
begun on the 10th of December. The line of this road begins
one mile east of Red Bank Creek, Clarion Count , Pa., and
runs to a D})oint in Lawrence County, Pa.

“The Mercantile Trust Company of New York City is the
trustee of the Pittsburg & Western, whose total issue of bonds
l}y the Mercantile Trust Company amounts to $6,000,000.
These bonds were issued when purchases were made of rolling
stock of all classes, steel rails, ties and general construetion and
equipment material. Underthe new organization the bonds
will be canceled and new bonds, to the amout of $9,000,000, are
to be issued. Under the terms of the consolidation the Pitts-
burg & Western Railroad Company bind themselves and
agree to carry out the contracts of the Red Bank & Youngs-
town Railroad Company existing before the consolidation, and
build and equip the road in the time called for in their charter,
and put it in first-class condition. -

“The Pittsburg & Western hag also secured a fourth interest
in the Painesville & Youngstown Narrow Gauge, (Pittsburg
Youngstown & Chicago?) the remaining interest being owned in
equal parts by the friends of the Buffalo Pittsburg & West-
ern, of Philadelphia, Commodore Garrison, of Mew York, and
Andrews & Kurtz, contractors. The Pittsburg Youngstown
& Chicago was originally incorporated to build a line from
Pittsburg to Cleveland. ‘About eighty-four miles of its route,
from New Castle westerly and northwesterly, are graded, so
that the Oil City & Chicago Railroad Company -(which is the
name under which the Buffalo Pittsburg & Western and the
Baltimore & Ohio are operating the construction of their
line between New Castle and Chicago J unction) will have only
forty or fifty miles of entirely new road to build. Track can
be iaid on the Pittsburg Youngstown & Chicago road as far as
Akron, and thus a considerable saving can be effected”

Railroad Construction.—The Reilroad GQazetts contains
information of the laying of track on new railroads as follows:

Atchison Topeka & Santa Fe.—The Las Vegas branch is
co_llnpleted from Las Vegas, N. M., to Las Vegas Hot Springs, 6
miles. :

Baltimore & Delta.—Completed from Baltimore, Md., to
Towsontown, 7 miles. Gauge 3 feet.

Texas & St. Louis.--Track laid on the Cairo Extension from
Malden, Mo., southwest to Jonesboro, Ark., 75 miles; from
Clarendon, Ark., north by east 18 miles; from Pine Bluff, Ark.,
west by south 20 miles; from Texarkana, Ark., east to Red
River, 20 miles; in all 133 miles. Gauge 3 feet.

- Toledo Cincinnati & 8¢. Louis.—The St. Louis line is ex-
tended from Ridge Farm, Ill., southwest 60 miles. Gauge 3 ft.

Union Pacific.—The Kansas Central Division is extended
from Clay Centre, Kan., west to Mideopolis, 21 miles. Gauge 3 ft.

This is a total of 227 miles of new railroad, making 1,772
miles thus far this year, against 819 miles reported at _the cor-
responding time in 1881, 996 miles in 1880, 391 miles in 1879,
267 miles in 1878, and 267 miles in 1877.

St. Louis Alton & Terre Haute.—Press dispatches on
Thursday said that a suit had been brought in the United
States Court at Chicago for the appointment of a receiver of
this road, but President Cutting announces that such is not
the case, his road being entirely solvent. It is supposed that

the dispatches related to the Indianapolis & St. Louis Company,

the lessee of the St. Louis Alton & Terre Haute.

Sonora.—The fourth assessment of 20 per cent ( making 80 per
cent in all) upon Sonora blocks No. 4 1s called for payment
April 20. As the Atchison Topeka & Santa Fe Railroad.Com-
pany desires to complete its purchase of the Sonora Railread
Company securities as soon_as possible, a circular is issued by
President Nickerson of the Sonora Railroad Company, proposs
ing to issue to No. 3 subscribers on and after May 3 the Sonora
bonds guaranteed by the Atchison Company, and bearing
interest from January 1, and Atchison stock scrip, redeemable
in Atchison stock on May 20. No. 4 subscribers may pay their
subscriptions in full May 3, and receive like bonds as No. 3 sub-
scribers, and serip convertible into stock on and after Nov. 20,
1882. No. 3 subscriptions will have interest adjusted at 5 per
cent, but the coupon on the bonds issued to No. 4 subscribers
will be considered an adjustment of the interest on this sab-
seription.— Boston Advertiser.

Tennessee State Bonds.—A meeting was held this week of
the Tennessee bondholders’ committee. The committes be-
lieved that they had some assurance that if they made a prop-
osition to the Governor, stating the. terms they were willing to
accept, he would submit them to the Legislature. The com-
mittee propose to the bondholders to take a new bond for 60
per cent of the principal and interest of the outstanding debt,
including coupons due Jan. 1, 1882, to draw 4 per eent for three
years, 5 per cent for five years, and 6 per eant thereafter until
maturity, 20 or 30eyears from date.
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- The Covnevcial Times.
COMMERCIAL EPITOME.

Fripay Ni1gHT, April 21, 1882.

The weather has become more seasonable, and, inland navi-
gation at the North and West having been resumed at dates
much earlier than usual, quite an impulse is given to business
of all descriptions. Strikes or threats of striking among
operatives in manufacturing districts are, however, disturbing
elements affecting supplies of merchandise, and of course have
a tendency to unsettle values. Speculations in staples of agri-
culture have been very fitful, showing at times some excite-
ment; butthe close is with prices almost uniformly drooping.
The money market is very easy.

In provisions a moderate export movement has been reported,
but the strength of the market has been in -the continued
speculative demands. Shippers have operated more freely,
owing to the low rates for ocean freight room. To-day old
messs pork was quoted on the spot at $17 376@%$17 50 ; new at
$18@$18 50 ; May, $18 10@$18 20 ; June, $18 30@$18 35 ; July,
$18 45@¥$18 55. Bacon is strong at 107%8@11c. for long clear.
Lard was a trifle easier to-day and quiet ; prime Western sold
on the spot at 11-60@11'62%c.; April options at 11'50c.; May,
11-50c.; June, 11'57)%c¢.; July, 11'67%c.; August, 11-72%c.; Sep-
tember, 11°'80@11°82%c¢.; October, 1177 @11'80c¢.; refined to the
Continent, 11'56c. Beef firm at $26@$27 50 for extra India mess.
Beef hams have been advanced to $25 50@$26 for new. Butter

. has shown a slightly better state of affairs lately owing to de-

creased receipts. Cheese steady at 10@12%c. for good to prime
State factory; fancy, 134@13)¢c. Stearine firm at 1034ec.
Tallow sells fairly at 774@8c. Comparative summary of aggre-

gate exports, from Nov. 1, 1881, to April 15, 1882 :
1881-2. 1%80-1. - Decrease.
Pork,1b8...ceeeeenn.... 28,447,000 33,328,400 4,881,400
Baoon,lb8...coceea..... 242,176,485 433,903,842 - 191,726,857
Lard, Ibs..... counn... 137,856,411 192,504,440 54,645,029
Totallbs........... 408,482,896 659,736,182 251,253,286

Rio coffee has been dull and depressed at 9%ec. for fair car-
goes; mild grades have been dull and to a great extent nomi-
nal; Padang for an exception has sold more freely, but without
improving in price. In foreign dried fruits the features have
been an advance in raisins to $2 50 for layer, and further large
sales of Turkish prunes at 6%4@7c. Rice has been in better
demand and firm. Molasses has sold more freely at firm prices.
Tea has brough steady prices as a rule at the auction sales,
though Foochow Oolongs have declined. Raw sugar has been
quiet but firm at the advance of last week. An interesting dis-
cussion has arisen as to whether Sandwich Island sugar of a
grade equal to fine Cuba centrifugal shall be admitted at this

ort free of duty as has for some time been the caseat San

francisco, it being claimed by the New York merchants that
its free admission is really a violation of the treaty between
this Government and the Hawaiian Islands, which contemplated
the admission of a much lower grade than that now sent to this
country to the detriment of the Eastern refiners and importers.
Refined has been less active and more or less depressed;
crushed closed at 105gc.; granulated at 9°'8lec., and powdered
at 102 4@10%c. A

Kentucky tobacco has been in fair demand at full prices.
Sales for the week are 1,080 hhds., nearly all for export. Lugs
guoted 66@8c., and leaf, 86@15c. Seed leaf has met with a

air inquiry and sales for the week are 1,434 cases, as follows:
450 cases 1880 crop Pennsylvania assorted 11@15c. and wrap-
pers 18@30c¢.; 600 cases 1880 crop Ohio fillers 42{@4 Xc., assorted
6@7c. and wrappers 9@l4c.; 150 cases 1880 crop New England
wrappers 15@30c.; 34 cases 1880 crop State Havana seed private
terms ; 100 cases 1880 crop Wisconsin Havana seed 8@12%c.,
and 100 cases 1881 crop do. do., private terms. Also 450 bales
Havana 88c.@$1 20, and 110 bales Yara I. and II cut, 60c.

Naval stores have latterly been quieter, and while rosins

have remained firm spirits turpentine has ruled lower and
weak in sympathy with the Southern markets; good strained
rosins quoted $2 4776@¥$2 50 ; spirits turpentine closed at 57@
67)%c. Refined petroleum for export was quiet but steady at
7%e.; crude certificates declined again to-day ; selling at 784
@77%c.; closing 7874@78%c.; May options 79c.; June 81%4c.;
July 83%¢c. Ingot copper closed firm at 18%{@18%ec. for Lake
on the spot, after sales of 10,000,000 lks. for May, June, July
and August delivery, at 18c. Steel rails sold down to $50 at
the mills. Wool is still weak and almost nominal.

Ocean freight-room has seldom shown such depression and

irregularity. Numerous offers of tonnage gratis have been
e, but shippers prefer paying a nominal rate in order to

secure their position with the insurance companies. To-da

grain to Liverpool by steam, 4d.; cotton, 3-32d., compressed,

after shipments at 1-16d.; rosin, 3d.; provisions, 1@3s.; cheese,

7s. 64.@10s.; flour, 1s. 3d.@2s. 6d. per ton; grain to London by
steam, 174@1¢d.; do. to Avon-mouth by steam, 176d. from
store; do. to Rotterdam by steam, 1%4d.; refined petroleum to
the Baltic, 3s. 6d. for a small vessel; do. from Philadelphia to
do., 38. 12¢d.; do. in cases hence to Padang or Java, 29%@
8026¢c.; Kentueky tobacco to Genoa, Leghorn Qr Naples, 25s.
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COTTON.
FripaYy, P. M., April 21, 1883,

TeE MOVEMENT oF THE CROP, as indicated by our telegrams

from the South to-night, is given below. TFor the week ending

this evening (April 21), the total receipts have reached 29,500

bales, against 33.229 bales last week, 44,467 bales the previous

week and 54,035 bales three weeks since; making the total

receipts since the 1st of September, 1881, 4,398,136 bales, against

5,303,619 bales for the same period of 1880-81, showing a decrease
since September 1, 1881 of 905,483 bales '

Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total
Galveston ... .. 379 794 613 590 174 1,287 3,837
Indianola, &ec. swe ey 54 54
New Orleans...| ~ 64=| 1,693| 919| ° 697| 560/ 1,169 5,688
Mobile.......... 398 464 120 107 736 776| 2,604
Florida .... .... 67 67
Savannah ...... 630 961 374 211 490 300| 3,166
Brunsw’k, &c. sain s cae S cean ceee eiee”
Caarleston ..... 142 232 218 150 85 433( 1,260
Pt. Royal, &c.|  .ee|  eeeel .| .ol ..l B76] 578
Wilmington .... 22 51 62 128 38 40 341
Moreh’d C.,&c . I S 86 86
Norfolk......... 528 371 310 661 792 1,130 3,792
City Point,&ec. B I 712 712
New York...... 474 621 257 200 503 287 2,342
Boston ......... _ 167 280 647 711 484 978| 3,267
Baltimore ... .. T S Sses — —
Philadelp’a, &c.| 491 46| 3519 10 34| 910 2,010
Totals thisweek|{ 3,879 5.513| 4.039| 3,465 3,899 9,005| 29,800

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1, 1881, and the stocks to-night
and the same items for the corresponding periods of last year.

. 1881-82. 1880-81. Stock.
ie;ilgtf;xw This |Since Sep.| TRis [Since Sep.| ,gg0 | 1g0q

) Week. | 1,1881. | Week. | 1, 1880. : »

Galveston ..... 3,837| 406,166 6,384| 621,333| 26,568| 78,468
Indianola,&e. 54| 13,577 113| 14,884} ......
New Orleans...| 5,686/1,138,614| 21,445|1,446,089, 166.386/231,836
Mobile .... .... 2,604| 250,524} 2.712| 367,162 20,957 2‘2,966
Florida.... .... 67 27,045 _ 36 20,254  ...... 5,086
Savannah..... 3,166| 701,470 6,130 821,236 30,188] 24,727
Brunsw’k, &c| ...... 6,964 15 4,808  sseswe]  sesues
Charleston..... 1,260 478,290/ 5,905/ 594,806 16,041} 30,523
Pt. Royal, &c. 576 23,643 869 49,873 576 22
Wilmington.... 341 133,207 314 113,864 4,441 3,329
M’head C., &c §6 26,133 32 29,517 ...l e
Norfolk......... 3,792| &577,230f 5,155 653,119 31,352| 12,449
City Point, &c 712} 182,845 768 202,330,  ...... -
New York ..... 2,342 152,805} . 2,508| 140,073 315,4606(184,773
Boston .... .... 3,267| 195,216| 3,120] 142,265 9,845| 10,533
-Baltimore .....| ...... 14,096 3,931 32;745 28,933| 10,171
Philadelp’a,&ec.| 2.010 70,311 1,271 49,214 16,919| 12,457
Total......... 29,800(4,398,136| 60,718{5,303,619| ¢67,672/627,396

In order that com{)arison may be made with other years, we
give below the totals at leading ports tor six seasons.

Receipts at— | 1882. | 1881. | 1880. | 1879. | 1878. | 1877

Galvest’n,&c.| 3,891 6,487 5,082 1,640 2,793 914
New Orleans.| 5,636|- 21,445 9,694 9,795 9,398 14,902
Mobile ... .. 2,604| 2,712 1,716 1,998 2,729| 1,337
Savannah....| 3,166 6,130 2,740/ 4,713] 1,895 1.109
Charl’st’'n,&c| 1,836 6,774| 1,597 1,330 1,479| 2,228
Wilm’gt'n, &e 427 346 403 599! 1,163 = 578
Norfolk, &e..| 4,504 5,923 7,215 6,741] 5,653] 2,039
Allothers....| 7,686 10,891| 8,267 9,367| 13,746 3.53%
Tot.thisw’k.| 29,800/ 60,718 36,714| 36,183 38,856| 26,641
Bince Sept. 1./4398.136/5303,619/4608,009(4294,724/4032,607|3823,070

Galveston includes India.nolzi._: Charleston includes Port Royal, &o. v
Wilicis gson includes Morehead City. &o.; Norfolk includes City Point, &6

The exports for the week ending this evening reach a total
of 85,446 bales, of which 59,569 were to Great Britain, 6,139 to
France and 19,738 to rest of the Continent, while the stocks a8
made up this evening are now 667,672 bales. Below are the

exports for the week and since September 1, 1881.

| Week Ending April21. |From Sept. 1, 1881, to Apr. 21,1852.
2 Ezxported to— Exported to—

Ezxports
P Great Conti-| Total | .Great conti- | qotal.
Brit'n.| France| pent. | Week. | Britain.|France neni_ L
Galveston..... 6,876, ...... 1.864| 8,740| 165,867 15,145 61,072| 241,884
New Orleans..| 20.934| 4981 7.105| 83,023| 579,472(212,00:] 205,468| 997,032
Mobile.........| e Svess] wesens “enuns 26.211| 6313 8,281 85,79
Florida........) «oooee| oowid] o oo B - X O 8,000
Savannah..... 2,981 3.052| 6,033 137,110| 21,000{ 167,193 825308
Charleston *...| 4.034| ...... 2,025| 6,059| 155,895 20.472| 125,039 803,32;
Wilmington...| ......l ... ...l w....| 582384 1,430 8,819 63‘1
Norfolk....... | weeeed wevii] veenns .. ..| 284,138] 2,530 15840 302.5‘l
New York..... 13,288| 1,155 1,881| 16,324| 815.109| 22,804 57,325 sef?‘m
Boston......... 53818 ..ot} eeeen | 5318| 117.432| ...... 4 11;'639'
Baltimore. ....| 1,1438] ...... 8811 4,954/ 61211 .. ... 40,376 1%-0“
Philadelp'a,&c| 35.000| .coeedf .oo. . 5,000 7,608 Ry ?2_0 b
Total ........ 59.500| 6,139] 19,788 85,416|1,660,415(301,836| 686,502)2,6455
Total 1990.31| SLOT — B14al 25.121] 95 S1912.841 7a4l4n1.778| 018 5713778962

“Imdudes exports from Port Roval, &e
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dition to above exports, our telegrams to-night also give -
al&:(}ouowin am"ount:%f cotton on shipboard, not cleared, at °
%. We add similar figares for New York, which

¢he ports name )
:l:e p(;e ared for our special use by Messrs. Carey, Yale &
Lam rg. 60 Beaver Street. _
On Shipboard, not cleared—for
APRIL 21, AT— Other | Coast L;av;'cng
P ’ Great oast- tock.
. Britain. France. Foreign| wise. | Total.

; s..._. 11,404 (12,872 1,818 230 | 26,324 140,062
ﬁ%‘gl%r%??.n ..... 9.200 | None.| None. None. 9,200 11,757
Cnarleston ..... None.| None.| 1,100 250 1,350 14,691
@Savannah .. .... 2,500 None. G,QOO 2,000 11,100 19,088
Galveston.. .... 6,878 | None. 627 826 8,331 18,237
NorfolK .... ....| 13.698 | None.| None.| None.| 13,698 17,654
New York.. .... 3,200 150 150 | None. 3,500 311,966
Other ports..... 4,000 | Nome.| 1,500 None. 5,500 55,214

Total..... -. 50,880 (13,022 | 11,795 | 3,306| 79,003 588,669
Total 1881 ..... _—5:1,488111,353 -37,020 [ 6,188 (109,049 | 518,347
Total 1880 ..... 69,178 | 8,928 25,732 | 2,930 106,768 | 541,435

The speculation in cotton for future delivery during the past
week has been comparatively dull, and prices for the first half
of the week had a downward tendency. This decline was in
sympathy with the unfavorable nature of foreign advices, cov-
ering dull accounts from Manchester and a large movement at
Bombay as well as drooping values at Liverpool, and was
further aided by the liberal stocksin American ports and im-
proved weather for the planting of the next crop. But the
lowest prices, reached on Wednesday, were only 11@19 points
below the closing bids of the previous Friday for this crop, and

- 9@12 points lower for the next crop. Yesterday after an un-
settled and uncertain opening a demand to cover contracts
sprung up, stimulated by the continued small receipts at the
ports, causing the previous decline to be partially recovered.
To-day however the advance of yesterday was rather more
than lost, but the close was steady at the decline. Cotton on
the spot has been quite active for export, and in good demand
for home consumption, with some speculation. The lower
rates of ocean freights have stimulated the export demand, as
low as 1-16d. per lb. having been accepted by a Liverpool
steamer. To-day business was less active, but middling up-
lands closed steady at 1214c. - ‘

The total sales for forward delivery for the week are 532,800
bales. For immediate delivery the total sales foot up this week
15,669 bales, including 10,600 for export, 3,929 for consumption,
L,140 forspeculation and —— in transit. Of the above, 200 bales
were ‘to arrive. The following ‘are the official quotations and
sales for sach day of the past week.

UPLANDS. NEW ORLEANS. TEXAS.
Sat. |Mon|Tues| Sat. | Mon|Tues| Sat. [Mon. Tues

Ordin'y.8D| 995 | 9916 | 996 | 9136 913;4] 913,41 913, 9134¢| 913

St G181, 101 101, 128 0w o e s Sho
- 18/1015318/101516]1134¢ 16 16 |11214 18 18
8tr. 3d Ord|113s 1158 11155 1153 (115g
Low Midd’g|1113,6/11J344 1113;4/1214g |12144 |12146 12116 [1214g (1214
Btr.L’w Mid 12144 112144 |12144 |125;4 125, |12516 (12544 125,¢ (1254

April 15 to
pril 21

Middling...|1214 1214 |12 |12 (1214 |121g 1215 11213 (121,
Good Mid..|1255 1253 (1258 1273 |127 1273|1273 1273 (127g
‘Bt_r.G‘d Mid|127g {1273 (1273 (1318 1313 [13ig (131 |131g 131a
Midd’g Fair|133g 1333 |1333 (135 [135 |135g " 13% (135 |[135g
Fair.._.._.. 1413 /141g 1413 |143s 143 [1433 143 |143g 143g
|Wed | Th, | Fri, | Wed | Th. | Fri. | Wed| Th. Fri.
Ordin’y. 2| 99,4 | 99 99 913, 913:4| 91314| 9134 913,4] 913;4
Btrict Ord...| 108" (1015° [1015° [103%8™|10% %1035 |10 %103 |15

Good Ord..(10154/1015,6/10154/113,g |11318 |1131 |1131x |113 113

2“'%‘}(2{‘“ 11318 16 18|/1131¢ 1 18 lle 18 18 18

oW A’z 111314, 1113,6/11131412114 [12114 (12138 [12116 (12154 (1211

sn-L'led 12118 12116 12116 12516 12516 12516 12016 12516 12516
n

Middhlgi.. 124 11213 |12y (1215 |12l |12 [1215 |1215 |12l
Good Mid..|125% (125 |12% |12% [1273 (127 (1278 |127% 127
8tr.G’d Mid|1275 (127 (127 |13 |131s [131s (13% |13l |13
Midd'g Fair|13% (13% |13% |13% [13% [13% |[13% |13% 135g
Fair.... .. 1413 1413 1141 (143g [1433 1433 |143g [1433 |143g
. STAINED. Sat. | Mon|Tues Wed | Th. | Fri.
Good Ordinary....._....... b.| 913 | 913 | 913 | 91g | 91g -918
8trict Good Ordinary...... ? 101 (1013 (101 (10 [101g [101g
Low Middling. .., .....000000000 101346/1013,411013,4(1013;4/1013,¢ 10134
Middling..., . 07 22Tl 1118,4/111314/1113,4/1113,4| 111314111134
MARKET AND SALES _
SALES OF S8POT AND TRANSIT. : FUTURES.
8POT MARKET . .
Ex- | Oon- | Spec-| Tran-| - Deliv-
CLOSED. port.| sump; ul’}t'n sit, | Total.| Sales. | gripg
8at . .|Quiet ang steady|1,689/ 550 ....| ....| 2,239/ 82,100 300
.h;m- Steady:......... . 3,625) 497) ....| ....| 4,122] 83,000 300
e Steady ... 11111 1,280 462 ....| ....| 1,742/ 64,100/ 400
aod - (Steady.... T ITT 306/ 680| 990/ ....| 3,976/104,500| 300
ursSteady......... .. 1,050/ * 670| ....| ....| 1,720| 91.900] 300
- -[Bteady........ 0 1650, 1,070, 150 ....| 1,870/107,200] 500
Total l.oeveneeonn .. + | 3,929:1.140! ....115.669/532.800! 2.100
“10,600.

The dafly deliveries given above are actually delivered the day pre-
vious to that on which they are reported.

THE SALES AND PRICES oF FUTURES are shown by the follow-
ing comprehensive table. In this statement will be fcund the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales,
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*Includes sales In September, 1881, for September, 314,000: Repteme
ber-October for October, 416,400; September-November for November,
511,200; September December for December, 1,479,100; September-
January for January, 4,252,500 September- February for February,
2,230.100; September-March for March, 4,411,100. . :

Transferable Orders—Saturday, 12:30c.; Monday, 12:250.; Tuesday,
12-25¢.; Wednesday,12:25¢.; Thursday, 12:30¢.; Friday, 12-25¢. _

Short Notices for April.—Saturday, 12:25c.; Monday, 12:25¢.; Tues-
day. 12:20212'22¢.; Wednesday, 12-19c¢. .

The following exchanges have been made during the week:
*16 pd. to exch. 300 June for July. |-29 pd. to exch. 1,300 June for Aug.
‘16 pd. to exch. 500 June for July. | ‘29 pd. to exch, 100 May fer July.
'05 pd. to exch. 1,000 May for Sept. | ‘44 pd. to exch. 300 May for Aug.
*15 pd. to exch. 100 May for June. | ‘03 pd. to exch. 500 Apr. for May.
*05 pd. to exch. 200 May for Bept.

TaE VisiBLe SuppLY or CorToN, as made up by cable and -

telegragal'l. is as follows. ' The Continental stocks are the figures
of 1ast Saturday, but the totals for Great Britain and the afloat
for the Continent are this week’s returns, and consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Apr. 21), we add the item of exports
from the United States, inclmg.l.ng' in it the exports of Friday only.
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, 1882.  1881.  1880.  1879. | times misleading, as they are made up more largely one ye

Stockat Liverpocl.......bales. 907.000 027,000 702.000 602,059 | than another, at the expense of the interior stocks, “We Youth,

Btock seer someanneee. 61,000 ¥ 5 ’ therefors, a safer conclusion through a comparative statement

Tolal Great Britain stock . 968,000 970,500 741,162 661.730 | like the following. In reply to frequent inquiries we will add

5 e 103,000 150,000 88,750 163.900 | ‘hat these figures, of course, do not include overland receipts or

4 i : : & ' 7’230 | Southern consumption; they are simply a statement of the

& gtoekatBaroelona...... ...... 36,000 22.500 28,240 37, & ¢

; teck at Hamourg .....  eeeens 22.00(()) 42,500 aa.ggg 2%'?88 weekllly ﬁx:olxiemen; ﬁror;xh the pl;nttatxons (ﬁf t%xhat vart of the crop
8Stoock at Bremen........c....... 5,40 ,100 1, , i a es the market thro : g, -

: Btook at Amaterdam........... 2500 41800 17310 42500 | Whic ¥ 2eho ugh the out-ports

: 8tock at Rotterdam .... .. .... 254 1,870 3,672 5,750 ‘RECEIPTS FROM PLANTATIONS.

: Btock at ANtWerp. ....... ..... 1,900 760 393 3.750 —

§ . Btock at other conti’'ntal ports. 9,074 8,340 7,643 7.000 Week Receiggmat the Ports. |St'k at Interior Towns.| Rec'vts from Plant'ns

; Total continental ports.... 202,438 279,610 163,074 292,750 | ending— _a'#m "1831, | 1862, | 1650. | 1881, | 1882. | 1880. | 1881, | 152,

[ Total Euro stooks.. ..1,170,438 1,250,110 924,236 954,500 | Feb. 3. ....[112,363(147,120 95,057/332.534(317,866/390,019|108,106/158,674| 84,090

i Eglag,oottgn ‘&&t ftOfr Eﬁr?.-pe’ igg.g% %g?.ggg gggg?z 12%»3?‘8 “ o 10...... 119,653]183.728| 86,779|371,665(313,837|80.528105,485|129,604| 77,908

i 1 cotton afloat for Lur pe ’ , = ’ o 17......1115,807|148,539| 72,081|851,707{312,559 (872,454 | ©5,348]145,232 68

| BgpyBrasileoantormre s0io00 58000 28123 20090 | 50 honoes! o soel 80.100/i1 ealoinseslomael 88:010(14337) 01

] Btook in U. B. interior porte.. . 157.558 218.860 220,936 87,294 | Mch. S......| 78,151/133.931) 51,980 325.210,822,458/848,072| 62,645,133.801) 82,623

: Uxited Stetes exports vo-day.. 15,000 17,000 14,000 500] * 10..... 84,368]140,126| 58,747 |811,057/310.233(315,973| 50,239/136,900] 31,648

i : . “ 17 49,811{10+,200| 57,474/300.793(820,600/284,303| 86.317109,468( 25,874

¢ Total visible supply........ 2,861,668 2,974,366 2,472,750 2,140,123 | « g4 . | 53419| 93,600 61.915/288.233/300,518/253,818| 83,659] 82,708| 81.141

& OtAthee:zove.the totals of American and other descriptions are a8 followWs: w81 47.893| 78,514 54,0853(279,831[204,608/233,182| 40,691| 63,609| 33509

i m an— P 1 <

i Ydverpool stockK...... oo comeiens 86,0 Y 499,000 477,000 April 7..... _37.323 85,6068 41,487|272.988{277.330|215.944] 30,480| 68.438] 27,229

] &;‘:ﬂn“e"n"{m‘;‘(‘,on ,,,,,,,,,,,,, 218.088 36‘3’,888 125,000 2380000 | * 14...... 86,010| 66,570 33.229|259.833(261,509/201.747| 25,253 £0.828 19,092

* American afloat for Europe.... 402,000 621,000 402,714 486,000{ * 21.. ... 33.714) 80.718] 20.8011239,175/241.1981180.2811 16,556 40,817 ©334

f United States stoCK......c..--. 7.672 627,396 648,203 397,831 -

i United States interior stocks.. 157,558 218,860 220,936 87,294 | The above statement shows—1. That the total receipts from the

i Total American............ 1,938,230 2,397,256 1,939,853 1,706,628 | 1880-81 were 5,505,979 bales; in 1879-80 were 4,832,186 bales.

L East Indian,Brazil, £0.— ' ’ 2. That, although the receipts at the out-ports the past week

i Liverpool stocK......... .. 3%11-88% 21’;‘;88 223-?3(2) lgg.ggg were 29,800 bales, the actual movement from plantations was

] London BYO0K <o cmzsmsnesnuns = y 8 . 57391 only 8,334 bales, the balance being taken from the stocks at

! QOontinental 8tOCKS .... c.c...:. 92,433 76,610 28,074 34,759 ., 2 S >

t India afloat for Europe........ 400,000 202,000 234,539 194.000 | the interior towns. Last year the receipts from the planta-
EBgyDps, Brazil, &o., afloat.. .... 49,000 38,000 23,122 20,000 | tions for the same week were 40,317 bales and for 1880 they
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Total East India, &0....... 923,438 577,110 532.897 433.500
Total American........ ........1,938,230 2,397,256 1,939,853 1,706,623

Total visible supply........2,861,668 2,971,366 2,472,750 2,140,128
Price Mid. Upl., Liverpool ....  t1lljzd. 51610d. 67g1. 63sd.
& The imports into Continental ports this week have been
47,000 bales. A
‘The above figures indicate a decrease in the cotton in sight
to-night of 112,698 bales as compared with the same date of 1881,

were 16,656 bales.

AMOURT OF CoTToN IN SIGHT APRIL 21.—In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to April 1, and
also the takings by Southern spinners to the same date, so as to
give substantially the amount of cotton now in sight. We shall
continue this statement hereafter, bringing it down to the close
of each week.

f an increase of 338,918 bales as compared with the corres- 1881-62. | 188081
ponding date of 1880 and an ¢ncrease of 721,540 bales as com- | Receipts at the ports to April 21........ bales.| 4,398,136 | 3,303,619
i pared with 1879. : Interior stooks in excess of Sept. 1 on Apr. 21.| 134,856 | 202,360
i At THE InTERIOR TowN3 the movement—that i8 the receipts Total receipts from plantations............| 4,532,992 | 5,305,979
l for the week and since Sept. 1, the shipments for the week, and | Net overland to April 1....... AR A———— .| 394473 452,089
; the stocks to-night, and the samse items for the corresponding Southern consumption to April 1.... .......... 1 190,000 155,000
period of 1880-81—is set out in detail in the followiug statement: |  otal in sight April 21....... ....ceonnn.e. 5,117,465 | ©,113,068
: ) B ERECIR4 9 Q% XFQEQSESUZARELROR It will be seen by the above that the decredse in amount in sight
& °ag§§.€g g %’f‘ggg%ago Eﬁg?égggg%“ to-night, as compared withlast year, is 993,603 bales.
E EE_S'E-:Q-c- k; CREE p§§<$”=uv"’°5§ v .
? 1 §5wé%‘§° ° Egb‘gP gcg,«ég?éa-- "gPUE. 15 ‘WEATHER REPORTS BY TELEGRAPH.—The weather has, in
] e sk 'za g §~z &g Qg~ -t ?9 £ Eg.g;-m 3 general, been favorable for.crop purposes during the past weel.
g SEEEQQS oca P EEE‘EEggg: o eP € At a few points they have had a severe storm, but there has
§ N HE S E EESEREE 1 1400 18 F ¥ been no serious damage done. In Texas showers would be
iy < very beneficial. Planting has made good progress, and in
b | | ke ) i i i i
| Bl Hananan bl kaowe wowe  ohge we §~ 2 e gome sections of the Southwest is ap_proe.xchmg completion.
‘ Y IRERESE Bl RN R R b8 ng3] §g @alveston, Texas.—We have had rain on five c.lajfs of the
® FSE past week, but not enough to do much good. Rain is needed
% 2| Brosopan B B8cobusciorvalaoash | Sn [5|§ | everywhere throughout the State. Planters are giving in-
: S| NPFET OV N OOOERONNR=WOWHEEEOD ) LY TS . s . finished
‘ © | COo RN | HUDWUORBHORPROROCND ',§ ~ | creased land to cotton this year, and planting is about
i M QOO R caam%amwnqmrgoou*um [+9) ) v 1
V| HSOVW=O @ | NOFHEEOIRORIUNCHARM | = s | everywhere. The thermometer has ranged from 53 to 81,
- R IO VRPN I ?..'i averaging 67, and the rainfall reached thirty-six hundredths of
2ielee arow &) woessnsons shacowey| R (30| an ok ;
; | 2| LURSRES R ECidnvannobuanmro~a| |z~ | JIndianola, Texas.—It has rained (mere drizzles) on two
35 § Sl irec E R o e § day:s of the pz}st.week, 1_:he rainfall rea,ch.mg one hundredth '1‘1(::
LYl ogktrie bl RIrzomaboy 2“7"35:‘-'3'@"53 & § ~ | an inch. Rain is wanted, but the crop is domg very well.
i S| 8| EERERET & | SRESXEEEEERIERTELIRRE| B thermometer has averaged 76, ranging from 48 to 83. .
y = Dallas, Texas—We have had no rain during the past week.
N Bles e o =|8x Planters are giving increased land to cotton this year, and
' s SO 1 e . . . . ;
* o | 5| ERESzER §| SSEUAGoRESEESNERCER | &% |x & planting is about completed in this neighborhood. Wheat and
: S|l OocCrEwN G| WXCNTK ORI © i 00000 H b O NE : . . ; . ith--
; S 3 § oats are very promising, and will be ready for harvesting w1
i % = 3 - . - .
J‘ |2\ 2upounn 8|88 5tunstinns aBuge5E | §p[5 3 | ina fortaight. Com and fruit crops are favorable, but vory
ol |eriyosy & chrsaeyhotaLraRbElG -8 P little cotton is yet up. We have had a frost -thlS week, d
I8 | S| SEREERE & SRIECECRIUREGNEEREE |8 > | not a killing frost. Average thermometer 68, highest 89 an
~
=% | lowest 37. ) .
. ;g ol Bleo ww e L o o §§ 3|3 | Brenham, Texas.—We have had no rain during the past
] o &‘3' SEZILER 2 IRRIURSIBY: EECSREER | 5 |38 | week, and a good shower is desirable. Planting is about fin-
W| S| NCEH~C N | RROUNKOINHC! CWRORSXTO S ] . ] h Iread
s - = % | ished in this section, and much corn and cotton hasa y
- o o} . -
‘ Rl Droneer DlER vw rrpmrwEReasED K § ~ | been chopped to a stand. Prospects are good. The thermome
=l | PRUDROe ®|merkuaRGOCUReCUITREE | 1,2 ter has ranged from 44 to 89, averaging 66. oficial
|1 & EREREES S FYSRFEREEEGRINERTEAZ] ¥ Pulsetine, Texas.—We have had a good and very benelic

.= This year’s figures estimated. .

The above totals show that the old interior stocks have Ze-
creased during the week 20,625 bales, and are to-night 61,302
bales Icss than at the same pericd last year. The receipts at
the same townas have been 10,120 bales Zess than the same week
last year, and since Sept. 1 the receipts at all the towas are
479,873 bales less than for the same time in 1830-81.

Recripts FroM THE PrantatioNs.—The following table is

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-

shower the past week, the rainfall reaching forty-six hun-
dredths of an inch. Planting has been about cpmpleted in this
vicinity, and crops of all sorts are very promissrg. Average
thermometer 63, highest-80 and lowest 46,

New Orleans, Lowisiana.—1It has rained on one day of ﬂﬁe
past week, the rainfall reaching nine hundredths of an 1nci.
The thermometer has averaged 69, , . K

Shreveport, Louwisiana.—The weather during the past W;ehe'
has been generally fair, with one heavy rain on the 18th. Tl
rainfall reached one inch and forty-nine hundredths. 14@

thermometer has ranged from 47 to 87.

bized for FRASER
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; g, Mississéppi.—It has rained on three days of the
pa,g?:vkgeblgm We have gd an unusually severe storm but no
serious damage has been done. ) ‘

Columbus, Mississippt.—It has rained on two days of the
ast week, the rainfall reaching two inches and eighty-two

gundredths. The thermometer has averaged 62, ranging from
SLtzqttle Rock, Arkansas.—Friday, Saturday and Tuesday of
the past week were cloudy, with rain on Tuesday, and the re-
mainder of the week has been clear. The rainfall reached
ninety hundreths of an inch. The thermometer has ranged
from 41 to 80, averaging b57. ) . .
¥ Nashville, Tennessee.—1t has rained slightly on two days of
the past week, the rainfall reaching four hundredths of an
inch. Average thermometer 56, highest 80 and lowest 317.

Mobile, Alabama.—1It has been showery on two days, and
has rained severely on one day of the past week, the rainfall
reaching seven inches and forty hundredths. We have had. an
unusually severe storm this week. The crop is developing
promisingly. Tho thermometer has ranged from 49 to 85,
averaging 66. _ )

Montgomery, Alabama.—We had rain on four days during
the early part of the past week, but the latter portion has been
clear and pleasant. The rainfall reached three inches and two
hundredths. Good progressis being made in planting. The
thermometer has ranged from 47 to 83, averaging 64. '

Selma, Alabama.—1It has rained on two days of the past
week, and the remainder of the week has been pleasant. The
rainfall reached two inches and sixty-one hundredths. The
thermometer has averaged 61.

Madison, Florida.—We have had delightful showers on
five days of the past week, and the indications are that they
extended over a wide surface. Planting is about completed in
this neighborhood and we have secured a good stand of cotton.
The thermometer has averaged 67, the highest being 74 and
the lowest 60. _

Macon, @Georgia.—We have had no rain during the past
week., The thermometer has averaged 63, the highest being
80 and the lowest 50.

Columbus, Georgia.-~It has rained on two days of the past
week, the rainfall reaching one inch and eighty-three hun-
dredths. The thermometer has ranged from 61 to 80, aver-
aging 70.

gsl’rtlz%annah, Georgia.—It has rained on three days of the past
week and the remainder of the week has been pleasant. The
minfall reached sixty-eight hundredths of an inch. The
fhermometer has ranged from 52 to 82, averaging 65.

_ Augusta, Georgia.—It has rained lightly en two days of
the past week and the remainder of the week has been
pleasant. The rainfall reached fort{-eight hundredths of an
inch, The weather has been favorable for planters. Average
thermometer 64, highest 82 and lowest 46,

Atlanta, Georgia.—Telegram not received. E

Charleston, South Carolina.—We have had no rain dur-
ing the past week. The thermometer has averaged 64, the
highest being 81 and the lowest 51.

he following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
April 20, 1882, and April 21, 1881.

lApr. 20,'82.[4pr. 21, ’81.
Feet. | Inch. | Feet. | Inch.
1 7 2 7

New Orleans ......... Below high-water mark

Memphis......... .._. Above low-water mark.| 28 4 32 10

Naghville............. Above low-water mark.] 9 7 17 9
hreveport........... Above low-water mark.| 15 0 11 0
icksburg............ Above low-water mark.| 54 8 40 11

New Orleans reported below high-water mark of 1871 untif
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

-NEw York Corron ExcHANGE.—We learn that to-morrow’s
(Saturday’s) steamer will take out the reply of the Board of
Managers to a communication of the Liverpool Brokers’ Asso-
ciation respecting sandy and false packed cotton. We have
obtained a copy of it and give it below. Nothing has been de-
cided as yet with regard to a site for the New York Cotton
Exchange. The value of seats remains about $5,000, rather
more for a buyer, and possibly somewhat less for a seller.

Visitors this week have been as follows :
% %:;’%;’i(g?lff %‘x)'gboi. g ) g 'Plg%v%?le:}}&(?p%%u()}r;rollna.
Washington Reed, Norfolk. E. R. Hamps, North Carolina.
G.w. Dean, Jr., Boston. l

MR. ErLison’s Fieures or ML STocks.—Some writers have
criticised Mr. Ellison’s figures of stocks held by mills April 1,
1881, as cabled to us and published a week ago. The ground
of criticism is the fact that they differ from his figures pub-
lished last year for the 1st of April. - Perhaps these critics will
acknowledge how unjust their remarks are, if they will turn
to the CrRoNICLE oOf May 14, 1881 (page 531), where they will
find that Mr. Ellison added to his previous estimate of con-
Sumption 1,000 bales per week for Great Britain and the same
for the Continent for the whole of the first six months of that
Season, which would decrease his previous estimate of stocks held
by mills 62,000 bales. This correction and other smaller ones

-}

subéeqnently-made are the reasons for the a.ltéxjed ﬁ_g'ur,es'fox"

the mill stocks of last April received by cable last week. How
ready many people seem to be to charge bad motives upon
every one who does not give them cotton figures that sait their
speculative ideas. Of course Mr. Ellison would rather not
change his estimates of consumption, but he is honest enough
to do it when he finds they are wrong.

REPLY oF THE NEW YORK CorroN EXCHANGE oy FALSE-PACKED

Board of Managers of the N.Y. Cotton Exchange to a com-
munication of the Liverpoil Broker's Association to Robert
Tannahill, President of the New York Cotton Exchange, with
regard to false-packed and sandy cotton.

NEW YORK COTTON EXCHANGE.
Liverpool Cotton Brokers’ Association, Browns’ Building, Liverpool,

At a meeting of tho Board of Managers of the New York Cotton Ex-
change held April 20th, 1882, tho following report of the Committee on
Trade was submitted, approved and adopted by the Board.

The Committee on Trade to whom was referred the letter of H. R.
Robertson, Esq., President of the Liverpool Cotton Brokers’ Assoocia-
tion, dated the 24th February last, beg to report thoreon as follows :

The important subject referred to in the sald communication, viz.,
the complaints of English spinners about the adulteration of this year’s
cotton ‘with sand, has been fully considered and investigated by thia
Committee, the more so, as teimultaneously with the receipt of the letter
of the Liverpool Brokers’ Association, the cotton trade generally on
this side bhad noticed, from other indireet public reports, in-
cluding the official reports of the United States Minister at
London and the United States Consul at Oldham to our
Government, the agitation the subject had caused in England. The
Committee think the said representatives of our Government have acted
too hastily in accepting ez parte evidence from interested persons as to
the general willful adulteration of cotton, as they did no$ possess a true
knowledge of the real cause of the complaints.

As, however, for reasons which will follow, the Committee is of the
opinion that the said adulteration is net intentional, but due to other
causes, and inasmuch as under this erroneous impression the subjeat
has not been fairly treated by some authorities evidently not sufficiently
familiar with it, the Committee deem it necessary in answering the
communication to recapitulate the various irregularities complained of :

1. False Packing—Where good, bad and indifferent cotton is baled
together in a hidden manner with a view of committing a palpable
fraud.

2. Mixed Packing—Where by carslessness or Ignorance various grades
are put into one and the same bale, but the intermixture not being inten-
tional, it is generally detected by proper inspection on the part of
buyers. : :

" 3. Waler Packing—Caused by careless or willful excesaive use of water ‘
in wetting cotton in the process of packing. . :

4. Seedy Ootton—Caused by the imperfections of the gins employed.

For all of the foregoing cases the rules and by-laws of this Exchange;
provide very explicitly, and the sufferer can, by presenting duly-authen- 1
ticated documents within the prescribed time, recover his loss, and it is
perhaps well to state also thut in most of the cotton-producing States it '
is a misdemeanor to adulterate or fraudulently pack eotton; in fact, it is °
in the knowledge of this Committee that a party is now serving a term )
of imprisonment in North Carolina for placing a large stone in a bale ef

.cotton. s : !

Whether it is owing to the establishment of the Cotton Exchanges or
to improved inspection on this side before the cotton is shipped te ;
Europe, the Committee i3 assured by parties who have been exporting

‘cotton largely for the last twenty-five years, that the losses from the :
above stated causes have been materially reduced where due diligence
has been exercised in the shipment of cotton, and whereas previous to !
our civil war it would be the rule, it has now become the exception to :
receive a reclamation for freudulently-packed bales, the material !
increase of the present crops as compared with former years being ;
taken into account.

Reverting now to the question of sandy cotton, the Committee beg to -

atmospheric causes, such as very dry or very wet, and stormy we.ther. :

Taking the last two seasons, viz., 1880-1881 and 1381-1882, it is a
well-known fact that, owing to the unprecedentedly wet picking season
of 1880-1881,a larger portion of that year’s crop (some estimates placing
it at 1,000,000 bales) was exposed on the fields and gathered subse- :
quently to January 1, 1881, thus causing its quality to be not only of
very poor grade but more or less sandy and dusty. !

It is equally well known that owing to the severe drought of the last
season, and which was so general and protracted as to have made the :
ground excessively dry, caused the sand and dust to be beaten into
the eotton in the boll by every shower or storm of wind, to such an
extent as to render it impossible for the gins to entirely clean it. '
Moreover, the plant this season in many sections being exceptionally :
small, the sand has more easily found its way into the bolls. )

In corroboration of this statement it may be added:

1. That numerous cases might be cited by the Committee of large and
well-known planters reputed for their integrity, and above any frand-
ulent practices, who during both of the last seasons have unavoidably
produced their share of dusty and sandy ootton.

2. That the faet of such eotton selling imvariably much below the
value ef clean cotton, it is obviously against the interest of the planter to
produce it. .

It must not be forgotten that a large portion of the crop of 18_80-81.
being of very low grade, more or less sandy and dusty, was sold at

t

ruinously low prices for the plapter, ranging from 3 to 7c. per 1b,on

AND SANDY CoTToN.—Below we give in full the reply of the-

state that in its opinion it is almogt entirely attributable to natural and

B s

o

Ry

e




i
‘
I
Lb
Al
i
i
4
t
i
4
}
3

D e L)

i 4 LSBT L 11 € e

oSk A T (e b

AR N e

S s, - o R T CH SN Nty b & At ¢

S ety_sehe e

S

St LN e et a8 A LIRS 1 et gt 20~y

TV ke k revdd

i
.

P

466

THE CHRONICLE.

[VoL. XXX1V,

-t -

this side and 21g@4gd. in Liverpool, and that this year also, although | .. Uﬁv Year Beginning September 1.

the quantity of such cotton is much smaller than the preceding season, < ’ -

gandy cotton is selling materially below olean, and it is with this fact Rempi 1881. | 1880. 1879. 1873. 1877. | 1876.

that some complainants not familiar with the subject of the so-called Bept’'mb’r| 425,770| 458,478| 333,643| "288,848| 98,401/ 236,868

adulteration appear to be unacquainted. ' ' October..| 837,349| 968,318 888,492| 689,264| 578,533 675,260
Buficient weight in discussing the question is not. given to the fact | Novemb’r| 931,078(1,006,501| 942,272| 779,237 822,493| ©01,392

that both merehants and spinners buy the eotton on samples which show | Decemb’r| 983,440,1,020,802] 956,464 893,664! 900,119] 787,769

all its merits and demerits, including, the sand or dust,and that the | anuary .| 513,912 571,701 647,140 618,727| 689,610/ 500,680

price is regulaled ascordingly. February.| 291,992| 572,728| 447,918| 566,824| 472,054 449,686
It surely cannot be expected that cotton selling from 25 per cent to 60 | Maroh...| 257,099 476,582| 264,913] 303,955 340,525 182,937

per cent below the astandard of clean “ Middling” cotton should be free . =

of certain drawbacks or some risk of occasional miscalculation or.disap- Potalt):;ar t.f(‘;)togio‘i(: 5,075,110|4,480,842(4,140,519|3,901,825(3,734,592

erc’tage o . por
pointment on the part of the buyer, and any argument to maintain the recelpts Mch. 31..| 8640 89:58 G5 35494 o

1

' ~terprises of $12,204,000. These spindles, being intended for

frized for FRASER

‘character of this season, thus probalbly enhancing the unfavorable

idea of intentional adulteration by ignoring this fact is hardly fair to
the American planter. .

Another circumstance which in the Committee’s opinion has doubt-
less contributed to the excess of recent complaints, is the fact
that a large portion of the low and sandy cotton of the season
of 1880-81 found its way to Europe in the commencement of this season
and was almost overtaken by the supplies of same, and even of a worae

impression prevailing on the other side of the Atlantic.

In conclusion it might be stated that in spite of the opinious asabove
expressad, there is room for improvement by planters being made ac-
quainted with the causes of complaint and by their using the most im”
proved kind of gins, fans. beaters and cleaners.

The agitation of the subject cannot but have a beneficiul effect and
the Committee strongly recommend to the Board of Managers to in-
struct its delegates in the forthcoming annual convention of the National
Cotton Exchange to draw the serious attention of that body to the mat-
ter, it being obvious that the planters are the parties who are most in-
terested pecuniarily in packing their cotton as free from impurities as
possible.

INCREASED SouTHERN CorroN SPINNING.—The Columbas, Ga.,
Enquirer-Sun of Agril 16, gives the names of new mills built
in 1881, and organized for building during 1882, with the capac-
ity of each in spindles. Any spindles in operation prior to
1881 are not included in the list :

GEORGIA. No. of
No. of Name and Location. Spindles.
Name and Location. Spindles. | Lane, New Orleans........ 7,000
Enterprise, Augusta ...... 10.000 | Increase in other mills.... 4,000
8ibley, Augusta ........... 20,900 A
King, Augusta............. 25,000 | Total ine. in Louisiana.. 21,000
Riverside, Augusta........ 1,500
Others near Augusta. ..... 2,500 NORTH CAROLINA.
Eagife & Phenix, Columbus 1,600 | Granite Co., Graham...... 5,000
Others in and necar do 3,000 | Sampson, Graham......... 10,000
Fulton, Atlanta ........... 7,000 | Pee Dee, Graham. ....... . 3,000
Exposition, Atlanta....... 10,000 | Manchester, Fayetteville. 3,000
Rome, Rome............... 4,000 | Randleman, High Point... 6,000
Bibb, Macon............... 10,000 | Odell & Co., Concord....... 5,000
Ine. in other mills in State 12,000 | Chariotteville ............. 6,000
. . ——-—— | Increase in other mills.... 10,000
Total inc. in Georgia .. 106,600 | - —_—
ALABAMA. Totalinc.in N.Carolina 48,000
%ufiu;im.uEugmlg.M T i,ooq SOUTH CAROLINA.
0C ills, Roc ills.... 5,000 | char X o
Tugcaloosa and vieinity .. 5,000 | guanetti PR e 30:000
Anniston. Anniston....... 10,000 | pelze, Greenville........ ® 20,000
Ad.ams, Montgomeryl ...... 4,000 | piedmont, Increase ....... 5.000
Increase in other mills.... 6,000 Clifton, Spartanburg.... .. 10,000
. a1 ~nn | ROC ill, Rock Hill ...... 10,000
Total ine. ia Alabama. 34,000 | garber & Co., Rock Hill.. ~ 3,000
TENNESSEE. Orangeburg........... R 5,000
Nashville Cotton, Nashv.. 10,000 | Sumter.............. iceees 3,000
Teunessee. Nashville. ... 10,000 | Increase in other mills.... 10,000
in oth ills .... 3 : . s T
Roreige tn Gripranity 49001 rotaline. in 8. Carolina 96,000
Total inc. in Tennessce 24,000 RECAPITULATION.
MISSISSIPPI. Georgia........ .. .....Inc. 106,600
Mississippi, Wesson ...... 10,000 | Alabama. ... ... ...... Inc. 34,000
- Water Valley,Water Valley 4,000 | Tennessce............. Inc. 24,000
Carrollton, Carrollton.. ... 10,000 | Mississippl............ Inc. 32,000
Increase in other mills.... 8,000 | Louisiana............. Inc. 21.000
— | North Carolina. ....... Ine. 48,000
Total inc. in Mississippi 32,000 | South Carolina...z....Inc. 96,000
LOUIRIARA, Total new spindles.... 361,600

This statement shows that up to Mar. 31 the receipts at the
ports this year were 784,470 bales less than in 1880-81 and
190,202 bales less than at the same time in 1879-80. By adding
to the above totals to Mar. 31 the daily receipts since that time,
we shall be able to rea h an exact comparison of the movement
for the different years.

1881-82. | 1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77,
Tot.Mr.31(4,290,640(5,075,110{4,480,812(4,140,519|3,901,825{3,734,592'
Apr.1l.... 6,612 15,516 5,922 9,393| 15,764 8.

“ Do 8. 10,903 8,298 5,570 9,834 5,311
“ B 7,501 8. 6,524 6,785 6,649 6,277
“ o4 9,772 23,210 8. 11,236 5,114 4,336
“ 5.... 7,018 13,035 8,237 5,491 14,158 3,083
“ 6.... 4,022 9,980 6,338 8. " 5,817 4,915
L g 9,512{ 13,656 6,243 10,317 8. 3,164
¥ 8 es 4,170 14,912 5,264).. 9,222 11.515 8.

“ 9...: 8. 9,678 4,717 5,310 9,724 5,973
“10.... 7,387 8. 5,156 6,862 9,790 4,106
“11.... 6,990 13,867 8. 7,649l 4,729 4,184
“12.... 3,791 11,621 9,905 6,885 9,816 2,347
“13.... 3,592 8,010 7.333|" 8. 6,299 2,641
“14.... 7,299 11,034 5,696 8,081 8. 2,794
“15.... 3,879 12.369 4,746 6,566 7,629 8.
L £ S 8. 4,708 6,051 5,199 5,707 5,136
b C7 (SR 5,513 S. 6,299 4,350 6,434 2,579
“18.... 4,039, 12,886 8. 9,100 4,910 4,682
“.19.... 3,465 8,812 9,291 4,123 7.987 1,561
“20.... 3,809 14,679 3,378 8. 5,557 2,724
“21.... 9,005 = 6,714 5,846/ 10,014 8. 4,995

Total..... 4,398,136/5,290,700(4,596,109|4,272,978{4,049,308,3,806,500

Percentage of total

port rec’vts Apr.21 90°06 91'82 9608 9318 94-26

This statement shows that the receipts since Sept. 1 up to
to-night are now 892,564 bales less than they were to the same
day of the month in 1881 and 197,973 bales less than they were
to the same day of the month in 1880. We add to the table
the percentages of total port receipts which had been received to
April 21 in each of the years named.

InpIA CoTTON MoVEMENT FROM ALL Ports.—The figures which
are now collected for us, and forwarded by cable each Friday, of
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,
enable us, in connection with our previously-received report from
Bombay, to furnish our readers with a full and complete India
movement for each week. We ftirst give the Bombay statement
for the week and year, bringing the figures down to April 20.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.
Receipts.
This | Since
Week.| Jan.l.
82,000

Shipments this week.| Shipments sunce Jan. 1.

Conli-
nent.

Great
Britain

Great | Conti-
Brit'n.| nent.

1882(41,000/11,000(52,000457,000/239,000| 696,000 912,000
1881| 8,000 10,000|18,000 123.000(227,000| 350,000/51,000 567,000
1880(23,000/24,000{47,000(157,000/192,000] 349.000|58,000 565,000
1879(24,000{11,000:35,000/109,000/138,000] 247,000|38,00V

Year

Total. Total.

398,000

Maguinnis, New Orleans.. 10,000 |
_ Estimating the cost at $27 per spindle, it gives an investment
in this ma,_chmery. of $9,763,270 ; to which, adding 25 per cent
for operating capital, gives a total investment in these new en-

spinning coarse numbers of yarn, would consume, if ail run-
ring, about 108 to 120 thousand bales of cotton per annum,

Jure Burts, BAGaing, &c.—The demand continues of a mod-
erate character, but the amount of stock that is being worked
off in jobbing lots is considerable. The absence of large trans-
actions gives the market a dull appearance. Buyers are taking

“only as they require, and are not willing to lay in "stock except
at figures which sellers will not accept. Prices are unchanged
and there is a fairly steady feeling at 7%4c. for 1% lbs., 8%e.
for 134 1bs., 9%%c. for 2 Ibs., and 10)%e. for standard grades.
Butts are steady, though the demand is only light, and we hear
of no round lots moving. In a small way there have been sales
of 1,500 bales, at full figures, and at the close sellers are quot-
gg_g 258@2%e. for paper grades, and 27§@3c. for bagging qual-

ities, :

CoMPARATIVE PorT RECEIPTS AND DALy Crop MOVEMENT.—
A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of 31,000
bales, and an increase in shipments of 34,000 bales, and the
shipments since January 1 show an ¢ncrease of 346,000 balss.
The movement at Calcufta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows.

@ALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE.

Shipments this week. Shipments since January 1.
Year. Great | Conti- Great Conlti-
Britain.| nent. Total. Britain. nent. Totat.
1882........ 8,000 ; 4,000 12,000 | 140,000 51,000 | 194,000
1881........ 4,000 | ...... 4,000 | 108,000 59,000 | 167,000
1880........ 15,000 | 4,000| 19,000 ' 118,000 33,000 | 151,000
1879. cvvsne 6,000 | 4,000! 10,000 | 63,000 45,000 105,000

week last year.

the ports other than Bombay

The above totals for this week show that the movement from

is 8,000 bales more than same

For the whole of India, therefore, the total ship-

ments this week ard since Jan. 1, 1882, and for the corresponding

weeks and periods of the two previous years, are as follows.
EXPORTS TO EUROPE FkOM ALL INDIA.

SR

since September 1, 1881, has been as follows:

PN 1882. 1831. 1880.
o all Europe | This | Since | This | Since | This | Since
Jrom— week. | Jan.1. | week. | Jan.1. | week. | Jan.1l.
Bombay.... ... 52,000{ 696.,000| 18,000 330,000 47,000/ 349,000
All other p’rts.| 12,000| 194,000/ 4,000/ 167,000{ 19,060 151,000
Total ...... 61,000/ 890,000\ 22,000/ 517,000/ 66,000] 500.000
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This last statement affords a very intei-esting comparison of the

total movement for the week ending April 20, and for the three
years up to date, at all India ports. - |

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements
we have made with Messrs. Davies, Benachi & Co., of Liverpool
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. - The following are the receipts
and shipments for the past week and for the corresponding week
of the previous two years

Alezandria, Eqypt,

April 20. 1881-82, 1880-81; 1879-80.
antars*)—
Kaeoelpte 'i‘(ills week.... 4,220 6,000 1,000
8ince Sept. 1 2.803.220 2,722,000 3,199,000

This | Since This
weel. |Sept. 1.|| week.

Since This | Since
Sept. 1.|| week. |Sept. 1.

Exports (hales)—

To Liverpool..... Ceeeel - ----231,000!1 3,000{225,000!| 1,000/280,750
To Continent .... .... i e 163,871|| 6,117|124,680|| 9,156/165,753
Total Europe ..... Lo 394,871/ 9,117:349,630''10,156/446,503

* A cantar is 98 lbs. v

This statement shows that the receipts for the week ending
April 20 were 4,220 cantars and the shipments to all Europe
were — bales.

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is flat with no material change
in prices. We give the prices of to-day below, and leave pre-
vious weeks’ prices for comparison: 5

1882. : 1881.
t’'n ’
328 0op. | 81 s %) | 325 cop. | 8y mme.  |OOHM
Twist. Shirtings. | gpris| Iwist. Shirtings. Uplds
da. d. [s. 4. 8. 4 da | d d. |s. d. 8 d.| d
Feb17| 9% 9786 5 @7 1012| 6714 | 9% @10%4|6 10328 27| 674
“ 24 9%@ 9786 6 @7 10l 675 | 913 @1018/6 101228 273 63
Mch. 3| 9%@ 9786 6 @710l 6l2 | 912 #1036 10928 27| 63
“ 10l 9716210 |6 6 @7 1012 6% | I D 976 9 @7 10| 6344
¢ 17|19%@10314/6 712@% O | 6llj15] 914 @ 976 9 @7 10| 6314
“ 241991210146 79@8 O | 6ll1g] 9 @ 976 TWBDT7 9 | 6314
“ 3119742102816 6 @8 0 | 65% |9 @ 976 7927 9
Apr. 7197,,@1016 8 @83 O | 6% | 9 @ 97836 9 @8 0 | 6l
“ 14 938210 |6 41927 1019 611131 9 @ 9736 9 @8 O
“ 21 9%@10 (6 4227 9 | 6114 834 @ 936 51D7 8ly| 5154

SurppINé NEws.—The exports ot eotton from the United
States the past week, as per /atest mail returns, have reached
96,255 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CuronicLeE last Friday. With regard to New Yerk, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

Total bales.
R:W YORK—To Liverpool, per gteamers City of Brussels, 223
-...Germanic, 911....Lake Nerpigon, (additional) 176....
Marengo, 3,361....Nasmyth, 2,326... Republic, 102.

Seythia, 655....8pain, 2,547....Wisconsin, 252.... ........ 11,053

To Hull, per steamer Bassamnu, 2,000, - .. ooroee oo ecennns 2,000

To Glasgow, per steamer Furnessia, 235, ....cernerinernnnn.. 235

To Havre, per steamer St. Germain, 1,153 . .......oceeeen.... 1,155

To Bremen, per steamers Rhein, 182....8alier, 172.... ...... 354

To Hamburg, per steamer Albingia, 400 ... ................. 400

To Rotterdam, per steamer W. A. Scholten, 200.............. 200

To Amsterdam, per steamer Schiedam, 227.....cceeenn...... 227

To'Antwerp, per steamer Waesland, £0.........ooeeemnmnnn... 50

__To Genoa, per steamer Bengala, 100....Caldera, 550........ 650
,NEW ORLEANS—T0 Liverpnol, per steamers Asturiana, 3,900....
Gracia, 2,900. ...Marlborough, 3,125....St. Louis, 3,830
---.per ship Asiana, 4,443....per barks Gaspee, 2,975....

Bt. Julien, 3,967, ... . e e .. 25,165

To Falmouth, per ship Leviathan, 3,794 . ... oon oo 3,794

To Havre, per steamer Ville de Lisbonune, 4,592.............. 4,592

To Reval, per bark Sirena, 2,030. ... ceeeeere e, 2,050

To Cronsradt, per bark Tarvitta, 1,013, oo 1,013

To Barcelona, per brig Nicasia, 35........ croiailie ataie sieieimrn misiesae 35

To Vera Cruz, per steamer City of Merida, 258 . .............. 253

MoBILE—To Liverpool, per bark Australia, 2,704................. 2,704

CHARLESTON—TO Liverpool, per bark James Kenway, 1,6138..... 1,618
SAVANNAU—To Liverpool, per ships Golden Ruie, 3,753 Upland
and 370 Sea Island....Tasmania, 3,829 Upiand and 221

Sea Isla»d............ e me e eemeeme e 8,173
TEXAS—To Liverpoel, per barks Brothers and Sisters, 2,354....

Hants County, 2,302. ... Lovetand, 1,398 ... oon oo 6,051

To Hamburg, per bark Hedwig Eleonora, 200................ 200
NORFOLKT—T() Liverpool, per ship Servia, 4,%28....per bark

Navigator, 2,482, .. ... 7,310

BALTIMORE—To Liverpool, rer steamers Carolina, 872....Euro- .

pean, 1,650....Grecian, 595....Thanemore, 1,738. ... .._.. 4,855

%8 glilsgo\v, per steamer Greeian, 2,400, ... ceeenaeeean.-. 2,100

B remen, per steamer Leipzig, 2,123.. .. ceueen cieeeann.... 2,123
OSTON—To Liverpool, per steamers Atlas, 1,331..Samaria, 356 1,687
PHILADELPI14 —T0 Liverpool, per steamers Illinois, 1,600....

Lord Clive, 4,000. -..Montreal,300.. ... caeiieeiennnnnnn ... 9,900

LR s i mmnn s 4ksde s e e sy s nes 96,255

The particulars of these shipments, arranged in our asual
form, are as follows:
Hull, Fal-
; mouth &
Liver- Glas-

Bremen Rotter- Reval
and dam & and
Ham- Amster- Ant- Cron-

; vool. gow. Havre. burg. dam. werp. stadi. Total.
lsew York.. 11,053 2,235 1,155 754 127 3'0
. C

-+ 1 16,224
3 Orleans. 25,165 3,794 4,592 .. et . 36.907
fobile ... .. 2,704 ..., ... o omeeee . 2,704
Charleston . 1,618 .. ... ..., ... LlllnnoTmmmm 1,618
vé;:gnan.,_ 8,173 _..l.0 T ot e e 8.173

..... 6,054 ... .0 ,254
Borfolk.... 7,310 |10 B 7310
Bagttlonsore 3 31,235 2,400 .....- 2123 ... L. 9.358

""" ) ccsese Saaees sanEEe coomn® 196 7
Philadelp'a 5,900 2000 [1iTn coiinnonnoon e 5.900

Total... 74,519 8,429 5,747 3,077 427 50 3,063 96,255
Tncluded in t

lie above totals are, from New York to Genoa, 650 bales 3
from New Orleans to Barcelona, 35 bales, and to Vera Cruz, 258 bales.

Bélow we give all news received to date of disisters to vessels
carrying cotton from United States ports, ate.:

BUENAVENTURA, steamer (Sp.), from New Orleans fer Liverpool, before
reported at Key West, jottisoned over 180 bales cotton and about
150 tons coal while ashore on the quicksands. The Government
sehooner Matchless took ‘off 174 bales of ocotton. Steamers Cora
and Lillie Knigxht went after the derelict cotton and returned te
Key West April 7. with 56 bales of it. The salvage awarded and
expenses at Key West on the Buenaventura amounted to $9,100.

Cotton freights the past week have been as follows:

Satur. | Mon. Tues. | Wednes.| Thurs. | I,
Uverpool,steam d.| 53,@73( 182314 | 332@ 18 | 330218 333218 | 332@1g
Do sail...d. e ieEe
Havre, steam....c. 3g* 3g* 11g9* llgg* ligg* 11gg*
Do 'sail.. ....c. cene
Bremen, steam. .c. 3g* 3g* l1go* Ilgg* 11gp4 11g9%
Do sail.....c. cem- noids
Hamburg, steam.d.| 3g* 3g* lgg* | 1lgg* | 1lgg* | 1lgge
Do sail...d. =y ceee S—— -
Amst’d’m, steam.c.| 5 318" 518" 516" 516" 516*
Do sail...d.| ... | ...
Baltic, steam. .. .. g 1y Tg2alq | 7308% | Tyodlg | T3g@Xe
Do sail....... c. sEwe 25%%

* Compressed.

LiverrooL.—By cable from Liverpool, we have the following
statement, of the week’s sales, stocks, &c., at that port:

Mch. 31.
Bales of the week........ bales. 63,000
Of which exporters took .... 7,900
Of which speculators took.. 1.970
8ales American ................ 42,000
Actual export........ccceue.... 6.900
Forwarded........ ccav veeennn. 13,500
Total stock —~Estimated........ 814,000
Of whiGu A nerican—Estim’d| 551,000
Total import of the week...... 112,000
Of whion American. ........ 60,000
Amount afloat..... .cceeea..... 413,000
07 which Amerivan. .._.... 201.000

The tone of the Liverpool market for spots and futures each day of the
week ending April 21, and the daily closing prices of spot cotton, have
heen as followa:

spot Saturday| Monday !'T'u:sllwy.l Wednes. |Thursd’y.| Friday.
. S — | s - s
uiet I Fair l.\[nd. inq. Mod. *inq.| Quiet

B‘!arket, Qz:md Firm. i demand | freely 1 freely and un-
12:30p.M firm. freely meot! supplied. | supplied. | changed.
Mid.Upl'ds| 6ll4 6114 Gily, | Olipg 6114 611;¢
M1a.0Or’ns | 673 673 673 67 673 | 67
Sales....... 8,000 | 12.000 15,000 10,000 10.009 | 10,000
8pec.& exp. 1,000 2,506 3,000 2,000 2,000 2,000

Futures,

Market, / , ) . - Barel
12:30 P')'L g Dall. Steady. Steady. Weak. Quiet. steady.
Market . Dall In buyers’

5P. M. s Dull. Quiet. e;\;xigr. Weak. fivor. Flat.

The actual sales of futures at Liverpool for the same weesk are given
below. These sales are on the basis of Uplands, Low Middling clause
uunless otherwise stated.

BATURDAY. '
Delivery. d. - Delivery. Agl. I < Delirery. ;14
;9 11 ) SO Gitg, [ Aug.-Sept .. 660gy a<-39p,4 Mayv-Junes... .... 6i4gy
Apr.-May ........644g4 | Sept.-Oct.... ..... 65044 l June-July ........ 6494
May-June ..64644@45g4 | April........ ..... 643qq | July-Aug.. ... ... 653¢4
June-July ..065lg4 @50g4 | Apr.-May......... G13g4 I Aug.-Sept .. ...... 638gy4
July-Aug .. 65554 @34y
‘ MONDAY. )
AP inmses asons 644g4 | July-Aug.. ... ..654py l Apr.-May .. ...... 64554
Agr-Mny ......... Gitgy | Aug.-Sept.... ... G.=:_3A<4 May-June.. ..... B46,4
May-June.... ....64354 | Sept.-Oct...... ... 69044 l June-July.. ..... 600g4
June-July.. ...... 6494 | April ... ... (IE =P
) TUESDAY.
ADEIL: conecninenase Gtdpy | July-Aug.. ... .... 65)%4 Angz.-Sept......... 6394
April-May .... ... G444 | Aug.-Sept......... 633g4. | April.... .....o... 6146,
May-June_ .., ... 6494 i April. ... ..ol G459 | April-May.... .... f_i_MM
June-July ........ 649c4 | Apr.-May .... .... 6454 | Aug.-Sept...... .. 63804
WEDNESDAY.
April. 643g, @425 @41 July-Aug.. .653¢4@ 52g4 | July-Aug.. ....... GBlg,
Avnr.-May. 4 L6134 @41g4 | Aug.-Sept.. 657 54 @5634 | June-July ........ Q:;u
May-June ...... 64°64; Sept.-Oct.... .._.. Q‘}SM .{ une-July.. ...... 6_4_“
- @43gy@42gy | July-Aug...... ... 93034 | sune-July.. ...... 045g4
June-July.. 6434 @46g4 | Aug.-Sept.........65434 | Aug.-Sept
THURSDAY. »
April... ... ..., 64lgy | June-July ........ May-June. ..
Apr.-May........ -64lg4 | July-Aug. . - J un_f_‘,-J uly...
May-June..... .643¢4 Aug-Sept.. . .6 April. .. .cees
. @42g4@43g4 | Sept.-Oct... ...... Apr.-May
FRIDAY. )
April.... .........6%1g4 | June-July...... ..6464 | Bept.-Oct... ...... 647g4
Agr.-Ma,y ceae - -.641g4 | July-Aug... (30264?5164 June-July.. ...... 64554
May-June.... .... 642g4 | Aug.-Sept.. 638g4@3554

BREADSTUFFS.
FRIDAY, P. M., April 21, 1882.

The flour market has shown an advance, but the higher
prices have acted as a check on business, so that the export
trade has bezn but moderate and the home trade no more than
fair. To-day prices were firm and in some cases ,‘the sales
reached a fair aggregate, but in general the business was
small. ‘ _

The wheat market has shown a marked advanee, owing to
extensive eovering of eontracts, both here ard at the West, and
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an unexpecte'd advance in Earope. The weather has been
more seasonable and the crop prospects are encouraging in al-

‘most every seetion of the West, but the effect of this has been

in a measure counteracted by the speculative maneuvers. The
receipts at the Western markets have continued small, and
operators now incline to the belief that the last crop was much
gmaller than has generally been supposed. The supply
at Chicago is being reduced by shipments to this city, for some
time contemplated, with the sole view of putting the wheat
out of the reach of the shorts in that market. The more sea-
gonable weather of late, however, together with a decrease in
the export trade, has finally caused a decline both here and at
the West. An interesting feature of. the market has been
gome business in California wheat, to arrive next month, there
being a surplus in that State, where the crop proved an excep-
tion to the general falling off in other States last year. The
export trade improved somewhat early in the week, under the-
stimulus of the advance abroad and the offer of the steamship
companies to carry the grain to Biitish ports for nothing; but
latterly the demand has been light. To-day the market was
dull and lower; No. 2 red sold at $1 48%5@%$1 4974 on the spot,
$1 49%4 for May, $1 497 for June and $1 34 for July.

“ Indian corn, after advancing materially here early in the
week in response to a marked advance in Chicago and some

- improvement in the European markets, has latterly shown

. owing to larger receipts.

more or less depression, owing to a decreased trade and to an
anticipated important increase in the receipts very shortly.
The export demand showed some increase at one time, and
some business was done in Chicago on through freight rates to
Liverpool, but latterly the trade has fallen off. Unusually large
speculative transactions took place in the fore partof the
week. To-day the market was dull and lower ; No. 2 mixed
sold on the spot at 91c. in store.

Rye has been firm, and to-day 40,000 bushels Canada sold at
95c. Barley has been dull and depressed. Malt has been quiet
but firm. Oats have declined both here and at the West,
To-day No. 2 mixed sold at 56%4¢. for
May and 55¢. for June.

The following are closing quotations :
FLOUR.

No. 2 spring...® bbl. $3 102 3 85| Patents.. .... ........ $700@ 925

No. 2 winter ......... 3 25@ 4 24| City shipping extras. 700@ 7 25

Winter superfine..... 4 25@ 5 23| 3outhern bakers’ and

8pring supertine...... 4252 500 family brands ...... 6902 875

8pring wheat extras.. 5 25@ 600 | 3outh’n sLip’g extras: 6252 6 85
do bakers’.......... 675 7 65| Rye flour, superfine.. 475@ 5 25

Wis. & Micn.ryemix. 6 252 7 50| Corn weal—

Minn. clear and stra’t 5 502 8 00 Western, &c.... ... . 4302450

Winter shipp’gextras. 5 00@ 5 60 Brandywine, &3.... ....@ 475
do XX and XXX... 600@ 7 50| Buckw’t flour,1001bs. ....? ....

GRAIN,

Wheat— | Oats—

Spring.per bush. $1 15 @1 45 Mixed...ocaenunn. 53 @ &9
8pring No. 2..... 135 @143 White: sos s mewsas 59 @ 62
Red wiffter... .. 113 @144 No. 2 mixed. .... 58%u® ....
Red winter, No.2 : 148 @1 49 No. 2 white...... 592 ...
b, 111 . 135 @145 Barley—

Corn—West. mixed 87 @ 92 Canada No.1.... 117 ®118
West. mix. No. 2. 91 2 92 Canada bright... 118 =] 20
Weéstern yellow.. 8> @ 90 State, 4-rowed... 110 @115
~Western white ... 83 @ 95 Btate, 2-rowed... 103 @ ...
Southern white.. 90 @ 96 Barley Malt—

Southern ycllow. 90 @ 95 Canadf.... ...... 125 @140

Rye—Car lots...... 00 @ 92 State, 2-rowed... 100 @108

oat loads.. ..... 95 @ 96 State, 4-rowed... 110 @115

(From the “ New York Produce Exchange Weekly.")

Receipts of flour and grain at Western lake and river ports
for the week ending April 15, 1882:

Flour, Wheat, Oorn, Oats, Barley, Rye,

bbls. bush. bush. bush. bush. bush.
At— (196 (bs.) (60 Ibs.) (56 lbs.) (32 lbs.) (48 1bs.) (56 lbs )
Chicago ... ... 94.146 72,379 322,729 324,502 39,960 3,381
Milwaukes..... 42,660 64,450 21,320 24,450 42.140 4,800
Toledo ......-... 2,360 80,328 196,615 11,97 800  ......
Detroit......... 11,620 70,695 84,951 33,462 12,401 ......
Cleveland...... 1,250 3,000 65,000 ... ieiie emen--
B8t. Louis....... 31,827 89.619 296,370 181,391 12,537 536
Peoria ......... 500 11,425 256,100 177,350 11,550 14,750
Duluth...cecaae cenenn 26,703  ciiih ceeiin eeeeee eeseaes
Total .. .... 121.363 428,029 1,243,033 758,335 122,688 23.487
Same time ’81. 186,639 805,510 2,043,481 697,927 185,624 27,162

Total receipts at same ports from Dec. 26, 1881, to April 15,
1882, inclusive, for four years:

1881-82.  1880-81. 1879-80. 1878-79.

Flour.......bbls. 2.29L068 2,600,235 1,665,121 1,985,699
Wheat......bush. 9.293.318 10,957.585 12.136,822 16,890,937
COITL. wommnnmennn, 23091573 23.807.561 38,899,026 21,418,120
ORLS. oo vme oo 10'822.150  8.553.207  G.146.255  €.579.131
BATIOY - oerenenn s 3622.001  3.050.041  1,923.896  1,815.8583
RY€. o wonens L TTs3es2 531,562 635.935 838,714
Total grain .... 48,416,333 46,915,856 60,067,933 47,572,763

Comparative receipts (erop movement) at same ports from
August 1, 1881, to April 15,1882, as -compared with the pre-
vious three years :

ed.org/

. =

1881-82.  "1880-81. 1879-80. 1878.79
Flour.......bbls. 5,778,867 6,274,415 4,864,872 4,730,253
Wheat..... bush. 34,297,899 64,154,428 70.732,823 72,979,703
COTM..orr vneenes 83.026,628 84,594,169 79,589,555  61,438.515
OBLS - onennonrnoes 26,637,944 29,697,712 19,569,510 22,539,144
BArIEY .oeocsnnsses 10,014,600 10,938,763 - 9,781,640 8,887,604
RYO.cmnnnnennee-r 3,348,027 2,993.383 8,479,621 3,795,057
Total grain.... 158,255,098 192,378,740 183,133,151 169,690,023

Comparative shipments of flour and grain from the same

ports from Dec: 26, 1881, to April 15, 1882, inclusive, for four
years: 2 )

1881-82. 1880-81. 1873-80. 1878-79.

Flour... ....bbls. 2,138,153 2,564,567 1,403,447  2,0€1.493

5158,538 6,762,057 8,023,825  10.617,444

20,298.339 17,054,163 25,933,528 13,912,381

8634051 . 7,618.560 4,560,948 4,839,959

1.645.080 1,626,369 1,158,875 1,496,518

RO cous oa teveee . .698,655 769,423 530,790 672,720

'rotal grain .... 36,430,633 33.830,574 40,212,066 31,461,983

Rail shipments from Western lake and river ports for the
weeks ended :

1881. 1880. 187

1882.

- Week Week Weel: Weelk

- April 15. April 18. Aprit 17. April 19,
FlOUr.... cexseezzaa..bbIS. 116,501 185,141 81,696 138,810
Wheat....... . .ee...bush, 145,518 911,970 910,573 1,315,644
o T . eeeeeeennns 611.049 1,505,407 2,275,621 1,386,384
676,390 806,713 463,965 ° 374.669

85,646 68,084 = 382,286 104,554

34,026 43,2086 - 42,998 74,818

. Total.....cee seees..e. 1,352,680 3,337,330 3,305,416 3,256,099
Railand lake shipments from same ports for last four weeks:

Week  Flour, Wheat, Oorn, Oats,  Barley, -Rye,
.ending—  0O0ls. bush. bush. bush. bush. bush,
April 15...117,260 543,668 1,987,750 690,130 85,616 34,086
April 8...101,311 212,865 1,928,119 630021 95412 25,077
April 1...110,090 191,779 883,740 476,628 107,482 22,113
Mar. 25...102,165 233,605 725,017 364,200 55,316 24,145
Tot., 4 wks.430,826 1,201,917 5,524,626 2,180.979 343,856 103,421
dw'ks’81..798,188 3,294,422 6,487,847 2,068,837 269,494 232,853

Receipts of flour and grain at seaboard ports for the week

euded April 15: o
Flour, TWheat, Corn, Oats, Barley, Rye

At— : bbis. bush. bush. bush. bush. bush.
New York ..... 62.649 162,678 42,583 502,076 97,800 3,126
Boston. ........ 1,279 21,400 41,125 62,450 2,900 ......
Portland .... .. 630 22,613 6,200 © 2,200 ..... e swmbwe
Montreal....... 12,365 21,450  ...... 9,085 450 1,300
Philadelphia... 25,563 29,800 76,900 66,280 6,000 ......
Baltimore...... 29,996 57,750 2,000 33,500 ...... 1,000
New Orleans... 10,5068  ...... 16,378 20,450 casess  wes -
Total week... 193,060 325,691 235,186 701,041 107,155 5.426

Cor. week '81.. 239,811 1,796,786 1,760,693 503,656 58,759 27,566

Total receipts at same ports from Dee. 26, 1881, to April 15, -
1882, a3 compared with the previous three years :

1881-82. 1880-81. 1879-80. 1878-79. .

Flour..... ..bbls. 3,330,417 3,978,669 2,546,268 3,067,562
Wheat .....bush. 7,823,297 16,946,433 14,629,80% 23,753,037
COTDecyr vecannne- '9,797.192 21.857,313 38,758,862 30,867,192
Oats. oo 217000 6.358,427 6,143,546 5,476,225 5,527,352
BArley. .ceeeeeen- 1.855.1<6 1,597,608 1,324,010 1,280,484
RY®.ves canaennnn . 155,448 551,485 329,553 920,894
Totalgrain .... 25,994,550 50,096,387 60,518,460 62,357,959

Exports from United States seaboard ports for week ending
Avpril 15, 1882:

Flour, Wheat, Corn, Oals, Rye, Peas,
From— bbls. bush. bush. bush. bush. bush
New York ..... ©0,021 300,135 105,043 3,155 92,301 3,699
Boston ........ 19,058 14,921 16,821
Portland.. .... ..:... 22,613
Philadelphia. . 375 59,689
Baltimore..... 3,239 201,637
New Orleans.. 209 ssmees I
Total for w'’k 88,262 593,995 164,259 3,155 92,301 38,051
RBame time '81. 143,960 1,861,740 1,790,674 1,807 26,376 8,804

The visible su]l>ply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and geaboard
FOﬁts. and in transit by rail and water, April 15, 1882, was a3
ollows:

Wheat, Corn, Oals, Barley, Rye,
In store at— hush. bush. bush. bush. bush.
Now YorK ........ 1717.350 418,089 211,812 22,495 95456
Do. afloat (est.) 320,000 100,000 194,060  ...... R
ADany . ....oeueen 11,400 35000 21.000 37,500 61.000
Buffalo............ 198,123 = 212,693 6.547 63,363 2,677
Ticas. .....co.ee 3.675,452 2,224,748 97,723 57,224 303.691
Milwaukee . ...... 1,301,444 21,461 1,535 82,758 93,283
Dulath...c.eae.va " 782,208 = eeeeee cmaese  eesees  ztiics
T0ledo.....ceeeuue 350.207 150,773 17.679 . ...... 5,777
Detroit .coee ceee-- 148,009 26,804 4,547 2,530 2,570
OSWeZO0.urenn canne 25,000 63,000  ...... 165,000 10,000
8t. LOUIB.ceveens-n 404,524 692,441 27,349 14,821 75,104
Boston....ccarenn " 15,746 89,556 52.937 ceeee. seres i
TOrONt0. .cvvveen-- 817,272  cowens 6,293 96754 2021
Montreal ... 46,028 56.015 96,761 15,589 48,205
Philadelphia 49,716 49,636 58,963  ...... _ - Fis
Peoria ...... 12,371 137,351 97,916 3,430 104,~=6
[ndianapolis 243,900 27,600 9.660  eenees 19'!3l
Kansas City.. 111,093 2240 16,720  eeeee- . 3,8
Baltimore ........ 479.523 870,387 ceeeee eecema et
Down Mississippi. 12,873 82,186 11,810 ....-- "b'éé
OnTail.cccereeenn. 027418 1,036,449 810,130 88,146 42
On lake...... ..... 566,2°0 2,158,301 1,960  .-i--- FaiL
Oncanal ......... 151,262 123,610  ...... 121,892 49,
sl
Tot. Apr. 15, 82.. 11,200,229 8,126,325 1,775,252 772,007 93’5,533
Do. Apr. 8,’82.. 11,732,326 8.913,448 1,529,799 933,253 98_.%1
Do. April 1,’82.. 12,101,735 9,680.631 1,682.691 1.080.981 990.;99
Do. Mar. 2582, . 12.562,555 10,414,932 1.759,102 1,237.232 1,041.59
Do. Mar, 18,782.. 13,415,921 11.842.896 1.990,304 1,602.106 1,537-3'&
20,456,502 13,378,708 3,050,061 1,599,932 329,

' Do. Apr. 16, '31..
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or for investment.
Complete Financial Report issued week!y to our S8TOCK BROKERS,

correspondents. 31 & 33 BROAD STREET, NEW YORK. BANKERS AND BROKERS,
17 ~ ROOM 8.
No. 25 Nassau Street, New York,
W. W. Farmer,

putchibe nna i of Gtocks had Bonds on Margin Barker & T inker’ R J Kimball & Co
L] L] .,

Financial. Financial. : : Financial.
ESTABLISHED - Hatch & Foote, Lansdale Boardman;
Col B dict & C BANKERS, No. 12 WALL STREET, B e | 3
-' - Loleman benedic O BUY AND SELL No. 80 BROADWAY, NEW YORK
i No. 24 BROAD 8T., NEW YOKK, ;UVERNMENT BONDS, STOCKS AND MISCEL- | . HALL BUILDING, TROY, N. Y.,

' y " ) N LANEOUS S8ECURITIES, Connected by Private Wire.
ST OChS AND LDONDS, O e T SaRE e ss— 1 ggc‘uréue?ddeau in at. the N. Y. Btock Exchange
) N 8 'Y \ ORDYCE D. R, N . ou and sold on commission and carrie
§ MEMUERS OF THE N. ¥ STOCK EXCHANGE. | Ty oy per N. Y. Stock Excrange. " | margin. Interest allowed on credit bu.lunceg.nahu
¥
3

2 if ol

Buy and sell on commission, for investment or on
i margin, all securities dealt in at the New York Stock | Thirteen Years’ Membership in New York Stock

MONROE, LOUISIANA. Exchange. . Exchange.
Counselor, Solicitor and Attorney. v ° R.J. KIMBALL, A. B. LOUNSBERY, F. E. BALLARD.
’ Wood, Huestis & Co.,

Practices in the District Circuit and Supreme Members of N. V. Stock Exchunge.

2
%?
e
; Courts of the United States and of the State, in i \ T
: all Classos of cases. Fas no other business, and de- 31 PINE 8T., NEW YORK, Mel(xlfbg'.o?g?"{}?giock Exelinnges W. N. WALKER,
: votes his personal attention aind all his time exclu- BANKERS AND BROKERS,
: gively to his profession. Refers ;o Bank of Monroe. SUCCESSORS TO R & 'W lk
‘ : ' WOOD & DAVIS utter alxcr,
fl simon Bor g ’ Execute orders in all securities listed at theNew | BANKERS AND BHOKERS,
£ York Stock Exchange. For Sale, No. 80 BROADWAY, NEW YORK.

No. S WALL STREET, NEW YORK | FrrsT-CLASS RAILROAD * 18T MORTGAGE BONDS.”
GEORGE C. WOOD. C. H. HUESTIS. L. M.SWAN. Buy and Sell on Commission, for cash or on mar.

DEALER IN ALL KINDS OF gﬂin.h&ﬂ Securlltltes dealt.l}n ul:dt,he l\(Tievlvl Yol;'kl #lock
$ ~ xchange. Interest allowed on daily balances.
Railroad and Investment Securities (Iwynnc & D ay ’ Ex&i}cnlar attention paid to orders by mail or tele-
SOUTHERN BECTRITIES 4 SPECIAWJY. (Established 1854.] . No. 45 Wall Street - - .
g, E A D 1 < . & C Transact a general banking and brokerage busi- BUttrICk & Ellllndn)
,_ . - auriac 0. 3 | ness in Railway Shares and Bonds and Governmen' | g A NKERS AND BROKERS,
securities. . ) ‘
, BAN;(EIKS‘?;:.I‘ZIII) SBROKERS‘ . Interest allowed on deposits. , Nos, 37 & 39 Wall St, New York,
% _ 0. 7 Wall Street. Investments carefully attended to. . g ;
~ Railroad, Mining, and other Stocks, Bonds, etc.. | —_ — 77" "7 ; vBONQSbsgﬂ%‘xfn?ﬁdslglyg?Eqmgg\gﬁgé?&““
%; bought and sold on (‘'ommission. HOWARD LAPSLEY, ‘HENRY BOWERS, Jr. ”
1 H. A. MAURIAC, Member N Y. Stock Exchange D. S. WILLARD, * 2 C, A. BUTTRICK, Member of the N. Y. Stock Exch ge
| YD ¢ ’ Members N. Y. Stock Exch. WM. ELLIMAN, Memoer of the N.Y. Mining kxch'ge

_Glaziéri,_kﬂ(.)_}-fn- & Co.; How.rd Lapsley & Co.;|P. W. Gallaudet & Co,,

BANKERS AND BROKERS,

TSN

i BANKERS AND BROKERS HANKERS,
: * ! No. 58 WALL STREET, UNITED BANK BUILDING,
60 BROADWAY AND 19 NEW STREED. New York. WALL STREET, COR. BROADWAY.

o ¢ sy v, N ERCIAL PAPE
NEW TORK. J D.PuINCE, JAS. WHITELY, II. CRUGER OAKLEY sggfg%nfg(,ngfbfuﬁgfﬁ s:ll;/on co;:ij:ii.
CETOCK- AND BONDS BOUGHT AND SOLD ON Ay . AN, Y Pater, at N. Y. Stuck Exchange.
COMMISSION. 5 s e ; . Aavances muade on business puaper and other
I i1ince & Whltel)], ' securities. ,

ALEX. 8. CLARK._ H. B.BACON  L.R.Bacoy

R. A. Lancuster & Co.,

- ‘ o No 61 BRROADWAY, NEW YORK,
. iy R IGEy AN hoR B, (ranch Oflice, 180 Fifth Avenue). Clark & Bacon,
B GROLDBAVA L, ABW YOIK, All classes of Railway and Mining Stocks bought N e :
- - IDEALERS IN ; a.nél sold 0{1 (ltummigz;\i"on. T — BANKERS AND BROKE RS’
rst=-Clas nvestment Securi . rivite l'elegrap yires to i phia, ming-
" " CAiLEes ton. B‘mtimur)é. Washington. Boston, Bridgeport 3 Pine Streety, New York.

G' VERNMENT BONDS, STATH, CITY, COUNTY | "' Niw 1taven.
RAILROAD & MISCELLANEOUS s_Eub RITIE8 — . Buy and sell on commission all Securities dealt in
Bought and Sold on Coiumlssiou. at the New York Stock and the New York Minin

Virginia Tax-Receinable B 1 & . i : ”
Lopi el s B, | (OLLINS, [HOUDEN BJENKINS, | Bioith, SebotiTobdedhd il
’ LOANS NEGOTIATED. :

INTEREST ALLOWED ON DEPORITS. . _annKERS’ N o T. BCCI'S, Jr’)b
25 PINE §T. — Iew YORK

Pui-chuse and sell on Commission GOVERNMENT

Brooklyn Sccurities, City Bonds.

. - and RAILROAD BONDS and STOCKS, and all ’ Gas Stocks, &c¢o
J. P. WINTRINGIIAM, classes of Sccurities dealt in at the NEW YORK ,
g GAS, INSURANCE, BANK STOCKS, &¢ | STOCK EXCHANGE, or all reputable Securities No. I' NEW STREET,
f SECURITIES BOUGHT AT THE AUCTION SALES. | Poukhtandsoldin the OPEN MARKET. LOANS “NEW YORK.
-k No. 36 PINE STREET, and COMMERCIAL PAPER negotiated. Interest = = =

: v e 1id on DEPOSITS, subject to check. ’ '

-' : ot e RO PREQA aublecl o dite Olliffe & Schmidt,

d ERNEST GROESBECK, GRANT B. SCHLEY" »
Members N. Y. Stock Exchange R OOdl’, No. 72 BROADWAY & No. 13 NEW 8T,
i: 2 Y 4. BROXERS FOR THE PURCHASE AND
. Groesbeck & SCthy, . ‘;@,c Le'[all SALE OF RAILROAD SECURITIES.

] CORNELIUS W. OLLIFFE, e
: . Member of N. Y. Sto .
i BROKERS, & GO. EDMUND P. SCHMIDT,

. ) ) . N - BANKERS, . Member of N.Y.Stock Exchange
{ No. 15 WALL STREEL, NEW YORA -j?} Bl"o(,l(l(\;";.y. ‘1"3‘; IExc,lmi';“es Plg(;‘;’ N. Y, 5 .%IVEE’ YORK : CINCINNATIL O.:

: ] ranch ce, 1t a Salle St,, Chicago. EO0. W. CECIL, W. P. THOMAS.

C. L. Huds on & Co. ; TRANSACT A GENERAL BANKING BUSINESS, | ,Member N.Y. Stock EX. .y M, WILSHIRE.
‘ INCLUBING THE PURCHASE AND SALE OF | M. ZIMMERMAN.

8 EXCHANGE COURT, NEW YORK | >I''n~ AND BONDS FOR CASH OR ON MAR- 2 .
s DIN. BUY AND SKLL INVESTMENT SECURI- CCCII,Zlmmerman & CO-

H Branch Office and Private Wire o N 1 T ‘
. ’ 5 Ti(t.8. INTEREST ALLOWED ON DEPOSITS
g, “Bt;’;Mg‘;:’l‘lf:’;g‘;i;g(’)ﬁ“‘gj’;ﬂ"&iﬁ;’nf‘gz"- SULJ 500 1O CHECK AT SIGITT. A BANKERS AND BROKERS, ‘
; margin, all securities dealt in at the New Yor D. A. Buony, ks 05.4\'\(‘: MCLELLAN, JR. 74.BR"ADWA,Y’ NEW Y?!‘K'
Stock Exchange. REUBEN LELAND, _ F. G. SALTONSTALI., 69 WEST THIRD ST., CINCINNATI, O.

{ R.R. LEAR __ C.1. HUDSON, T.H CURTIS.

Member N.Y.Stock Exah. : iy 2 |
xe : Gilman, Son & Co.,
JOSEPH P. LLOYD. W. C. MCKEAN . ) ‘ ’
Mcmber of N.Y.Stock Exch’ge A . ; m BANKERS,

i

L: . .

i Lloyd & McKean, . 62 CEDAR STREET.

: L . ing Business,bu¥

, WALL STREET, N In addition to a General Bank ”

i 34 s MW FORK, and sell Government Bonds and Investment securle

i Buy and sell—on commission—Government, Rail o ° ties.

i way and Miscellaneous Securities. Receive deposits 1 ROBISON;
subject to check, and allow interest on balances. BANKERS ’ W Cﬁﬁ,‘,}%‘;ﬁ"{,‘%’{ﬁi N. Y. Smllg‘}!ﬁ:hange. S

No. 18 WALL STREET,

C. E. Jackson & CO., New York. Floyd—Jones & Robison,

ecurities

: Transact a8 General Banking Business, includi

: MIDDLETOWN, CONN., the purchase and sale of STOCKS and BONDS for BANKERS AND BROKERS,

S 4 - - 0

i ¢ No. 2 EXCHANGE COURT.

Buyand sell Government, State, Municipnl ana | Buy and Sell Investment Securities. - 8
F 0. BOX 2.647 Stocks, Bonds and all Investment

! ilroad Bond . av- - :
; Railroa nds and Stocks. Investments for Sav A M. KIDDEB, T, YLAND TRANE H J, Mogss | POU&ht and sold [strictly on eommission) .IQl'ﬂl_h
ings Banks a specialty. Correspondence solicited, { W C R Or on margin, .

Rized for FRASER






