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Ftataaelal.

AMERICAN
Bank Note Company,

143 BROADWAY, NBW YORK.
BUSINIM FOmCDID I7M.

tnterpcrattd miiltr lAtn 4^ StaUof Ntu ror*, UBS.
RBOHOAjnzBD 1878.

NORATKBS AMD PRINTSKg Or
aOKDS. POaTAOM AKD RBVBNVa STAMPa,
UMOAL TMSDMJt * SATIOSAL BACfK ITOTaS
It (k« Uirnai) states mnd for many

BNaaAVUta and printino
OF BAni trorma, STAra and railroad
BOITDS. SBABE CBRTtnCATES. BILLS Of
SXCUAXOE. DltAFTS. CHECKS. STAHPS. *«.

Ui THH riNSST ASD MOST AltTlSTW STYLE
tUOM. 8TKK1> PLATE1»,

WIU spMlal wlMoard* to prerent OounUrfttUiti
ar Alttratiant. Special papan muiufitciareil •loln-
slTclr for uaa of the Oompanr.

SOifety Tints. Safety Papen.
Wark Kxeoaled in FIrepreai Balldincs.

BAILWAT PRINTING A SPECIALTY
Ballwar Tickets of Improred Styles,

WiOmr wUJunU Color; and TicktU of aU Kinds
TRUSTSBS:

A. O. Ooodall, Praatdent, Jo>. W. Drezel.
Jamea Maodonogcb, VIoe-Praat., A. V. Stout,
A. D. ShepanL Vlaa-Prealdaiit. T. M. Porter,
Wm. Main Smnile. Ylca-Preat., Chris. Uejar,
J. T. Bobertaon, Vloa-Preeldent, O. H. Danfoith,
O. H. Stajner, Treaaarer, P. C. I^iuubaiT,

Thao. U. Freelaad. Beoretarr.

Banque
Centralc Anversoise,

ANTWE RP.
Pald-Up Capital, -^,000,000 Fraacs.

BOARD or DIRECTORS
Wmux OuaAB, PrealdenU
f'—-" MAquiNAT (Oraff k Mamilnay), Ylca-Pr«
JTB. Yom d«r BWKB(Voa dar Baeka a Marallr).
Qrto QCNTHD (ComaiUa-DaTM).
KILI !> OOTTAI.
Ai>. Kbank (Krank, ModeiaCle.)
Atro. NurT«BOHM (Nottebohm tnnm).
rm. Dha,nu (Micblaia Lk>o«).
joH. Das. riTHmMANH, Jr. (Joh. Dan. rnhrmaaaj
Lovn WanxM. Weber A tie.)
JvuHi RAiTTaasTRACCH (C. Schmld A Cla.)

TRANSACTS A
GENERAL BANKING BUSINESS.
AAA P. PoTTUt. Praau J. J. Bddt, Caahlar,

Maverick National Bank,
BOSTO.\,

CAPITAL,
SCRPLVS,

$40O,0«O
400,000

Aoooanta of Banks and Baakara aollolted.
CoUe«tlona made npon favorable

StrlotlT ant-clau Inreatment Seoorltlea Maso-

Aug. T. Post, Banker,
as NAUAtJ BTBBBT,

BUYS AND BKLLS

State, City and County Secuiitlea.

CORBIBPONDKNCa SOUaXBD.

Samuel M. Smith,
40 WALI. STRKKT.

ALBB lir

Oltr R«llwa7 tieearliiea, Omm sad Baak
8taeka. laaanuM* 8crl».

Financial.

DIAMONDS.
Alfred H. Smith & Co.,

N*. 14 JOHN HT., NEW YORK,
IMPORTERS OF

Diamondg, Fine Rubies, Sappliires,

and otlier Precious Stones,

EXCLVSITEL.V.

I.ONDON. 3S HoZbORN YIADVOT.

Financial.

LawiS H. TATLOK, JB. LnmiMT BAtma

L. H. Taylor & Co.,
Bankers and BroKers,

140 SOUTH THIRD STREET,
PHILADKLPHIA.

DepotiU received sabteot to check at Blffht, aad
Interett allowed on dallr batnnces.

Stock*, Bonds, ACm bought and sold on commlMlon
In Phtladelphls and otber cities.

PartloQlar attention Kiren to Information r«fmrd-
Ing InTeatment BeourKlee.

THOS. A. VYSE. THOS. a VV8B. JB. C. C. BBOUN.
W. E. D. VV8C, Member N. Y. Stock Bxchan^.

Vyse, Sons & Broun,
BANKERS AND BROKERS,

No. 3 WALL STREET. NEW YORK.
Stocks, Bonds and GoTemment Securities bought

and sold on oommlsslon. Interest allowed on de-
poslu subject to check at sight,

John S. James & Co ,

Commission Stock Brokers,

No. 10 BROAD STREET, NEW YORK.
John 3. Jamis, Wabbin T. Jahu.

Member N. Y. Stock Eicb.

Stocks, Bonds, Ac, bought and sold (or cash or on
margin.

Joshua WiLBoiTB, Chablis B. Sbbldon, Jb.,
BINJAHIN A. JACKSO.V, WILLIAM BINMT, jB.

Wilbour, Jackson 6c Co.,
BANKERS AND BROKERS.

3 3 WEYB08SET HTRKST,
PROTIUEWCE, R. I.

Dealers In Commercial Paper, OoTemment and
other Ilrat-claas Bonds and Becarltlea and Foreign
Bxoliange.
PrlTata Telegraph Wire to New York and Boetoa.

Kountze Brothers,
B A NKE R8,

ISO Broadwar (Equitable BnlldlnO,
NEW YORK.

LETTERS OF CREDIT AND
CIBGCLAB NOTBa

Issued (or the aae o( traTalars la
all paru nf the world.

Bills drawn on the Union Bank o( London
Telegraphlo trans(ers made Co London and to

TBrious placea In the United States.
DeposlU reoelTed snbjeet to oheak at sight, and In-

teraat allowed on balanaaa.
Ooremment and other bonda and laTaatoient §•

enrlUee boogbt and sold on oomaslaaloa.

R. T. Wilson & Co.,
BANKERS AND CX>MMI8610N MEROHANTB

S Kxcliaix* 4'uart, New VArk.

The City Bank,
(LIIIITKD.J

l^NDON, EMOLAIVI).
Aaihorizrd Capital £-1.000,000
Habacrlbrd Cnpllal :i,'^00,6o6
Pald-I'p Capita NUO,00O

Reaerre Pand. «330,000.

HEAD OFFICE, THKEADNEEDLE ST.
BRANVBeS:

Tottenham Coart Road.
I.ondon.

Paddlngton, London.
Aldg«te, Ltmdon.
Old StreetJLoodon.

Bond Street. London.
Lndgate HIil, London,
Knightabrldge, London.
Holbom. London,

The bank, while conducting the general bnslneaa
of London Bankers, glret special attention to the
agenOT of Foraign aad Colealal Banks.

A. O. KENMRDT, Manager.

Sbibxah B.Jiwsrr.Pras. Josiah Jgwvrr.V.PrM
WiixiAM C. COBHWBU, Caahlar.

Bank of Buffalo,
CAPITAL, •• S30«,0«0.

BUFFALO, N. Y.

This bank baa saperlor (aellltlea for "»»"« Mi-
lectloos en all acceaslble points In the United
States, Caaadaand Europe. Liberal terms T^Timrl
to aecounta of bankers and merchants.
CoRBiapOKDBMTa.—New York, National Shoe A

Leather Bank : London, Union Bank of London.

Henry Bros. & Warfield,
BROEEKS I.N

STOCKS AND HONOS, UNI.IMTKD 6B>
GURITIES AND MININU STOCKS.

52 BROADWAY.
DOUOI.A8 Hbhbt. Chablbs Sbtok BxraT,

Member N.T. stock Ex. Member N.Y.Mla.StookBk.
Damiu. Wabitibld.

Geo. H. Whipple,
Na. M WALL STRKBT,

NEW YORK.

ELECTRIC LIGHT STOCKS.
mR nAi.iii Brash (Parent (Xaapaar), AaerieaaFOB SALB

j United Stataa. astern.
WANTED.-Bnah (N. T. Co.). rallar.

Car Trust Bonds.
WE MAKE A SPECLALTT OF THBSB TRR1

SAFE SECURITIES. AND BUT AND SELLBAMR
AT MARKET PRICE.
WE OFFER A LIMITED AMOr.NT OF DEBIR-

ABLB CAK TRUST ISSUES. ADDITIONALLY
SECURED BT TUE DIRECT OBLIOATIOII OF
TBE RAILWAY EQUIPMENT COMPANY.

POST, MARTIN * CO.,
S4 PINE STREET.

Railroad Bonds.

We offer fur sale a large line of CHOICB

RAilroad Six Per Cent Bonds on moat

deoirable terms to bajreis and iaveaton.

A. W. Beasley & Co.,

M BROADWAY. NBW YORK.



Forcig^n Excliangrc

Drexel, Morgan & Co.,
WALL STREET,

CORNER OF BROAD, NEW YORK.

Drexel & Co.,

No. 34 Sonth Third Street

FHILiADELPHIA.

Drexel, Harjes & Co

31 Boulevard Haussmann

PAKIS.

DOMESTIC AND FOREIOK BANKERS.
Deposits received subject to Draft. Securities

bougiit and sold on Comiuission. Interest allowed
on Deposits. Foreign £xchange. Commercial
Credits. Cable Transters. Circular Letters for
Travelers, available in ail parts of the world.

Attoknbts and Agents of
Vflemnrm J. S. inOBGAN Sc CO.,

No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
No. S9 nrAI.1. ST., N. r.,

BUT AND SELL

BILLS OF FXCHANCiE
ON GREAT BRITAIN AND IRELAND, PRANOB,
QBRMANY. BELGIUM. 8WITZBRLAND. NOR-
WAY, DENMARK, SWEDEN AND HOLLAND.
Issne Commercial and Travelers' Credits

IN SIESLINO,
ATAILABLE IN ANY PART OF THB WORLD.
And In Francs, In Martinique and Guadaloupe.

niAKE TELEGRAPHIC TRANSFERS
OF mONE¥

BETWSEN THIS AND OTHER COUNTRIES.
BIAKE COLLECTIONS OF DRAFTS drawn

abroad on ull ooints in the United States and
Canada, and of Drafts drawn In the

United States on Foreign Countries.

THE (JHRQMCLE.

Foreign Exchauge.

August Belmont &c Co.,
BANKERS,

Nos. 19 & 21 Nassau Street,

Issne Travelers' Credits, available in all parts of the

world, through the

niESSRS. DE ROTHSCHILD
and their correspondents.

Also Commercial Credits and Transfers of Money
on California, Europe and Havana.

Morton, Bliss & Co.,
!25 NASSAU ST., COR. OF CEDAR,

NEW YORK.

Iflsue Circular Notes and Letters of Credit for
Travelers ; also, Commercial Credits, available In all

parts of the world. Negotiate flrst-class Railway,
City and State Loans; make telegraphic transfers
of money and draw Exchange on

MORTON, ROSE & CO., LONDON.
HOTTINGUBR * CO Jdatjio
CREDIT LYONNAIS >

P-*^M8.

AMSTBRDAMSCBB BANK, - - AMSTERDAM.

fVoL XXXtV.

Foreign Exehange.
NBW YORK

:

William Heath,
CHABLES E. QniNCBT.

LONDON:
Wm. Russell Wibb.

William Heath & Co.,
BANKERS,

10 Tbrogmorton Ave., London, Eng.
Draw Bills of Exchange and transact a general

flnanclal commission business. Particular atteoMon
given to American Securities.

William Heath & Co.,
BANKERS AND BROKERS.

01 BROADWAY, NEW YORK.
Membbbs op New Yobk Stock Bxchanoi.

S. G. & G. C. Ward,
agents pok

BARING RROTHERS Sc COmPANY,
S3 WALL STREET. NEW YORK.

38 STATE STREET, BOSTON.

J.
&W. Seligman& Co.,

BANKERS,
No. 94 BROADWAY,

KBW YORK.

Issne Letters of Credit for TraTelers,

Payable In any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make telegraphic

transfers of money on Europe and California.

John Munroe & Co.,
No. 8 Wall Street, New York,

No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANBFKBS ON
inVNROE & CO., PARIS.

TKEiLINO CHEQUES AND BILLS AT SIXTY
DATS' SIGHT ON

ALEXANDERS ic CO., LONDON.

QiBovLAB Notes avd CBxnm fob Tbatblbbs.

Jesup, Paton & Co.,
BANKERS,

52 William Street, New York.

Acconntfl and Agency of Banks, GorporatlonB,
OnuB and ladtvldnals received apon favorableterms.
Dividends and Interest collected and remitted.
Act as agents for corporations In paying coupons

and dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on

oommission.
Bound railroad and municipal bonds negotiated.
Sterling exchange bought and sold. Drafts on

Union Bank of London.

J. & J. Stuart & Co.,
33 NASSAU STREET.

BILLS OP EXCHANGE ON
iniTH, PAYNE & SHIITH'S,

BANKBRS, LONDON!
BANCHESTER & COUNTY BANK,

•' LIMITED ;"

MABCHBBTKR, PAYABLE IN LONDON

;

ULSTER BANKINe COMPANY,
BELKABT, IRELAND

ABD 027 THB
NATIONAL BANK OF SCOTLAND,

EDINBURG, AND BRANCHES:
ALSO,

CABLE TRANSrBRB AND LBTTBR8 OF CREDIT
JOHN B. KKNNBDT. 3. KBNNBDT TOD.

J.
S. Kennedy & Co.,

No. 63 WILLIAM STREET,

DOMESTIC AND FOREIGN BANKERS.
DRAW BILLS ON LONDON.

BUY BILLS OF EXCHANGE.
AOT AS AGENTS FOR BANKS, BANKERS AND

RAILROAD COMPANIES.
luue Commercial and ForeUn and Domestic Travel-

ers Letters of Credit in Pounds SterlinE
and Dollars.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.

FOREIGN BACKERS.
CABLE TRANSFERS, BILLS OP EXCHANGE

AND
COMKESOIAI, iXD TEATELEBS' CREDITS.

00BSEBP0NDBNT8 :

BARING BROTHERS dc CO., London.
PERIER FRERE8 <& CO., Paris.

MENDELSSOHN dc CO., Berlin.

Schulz & Ruckgaber,
BANKERS.

22 William Street, New York.
COBRESPOKDZNTa 0» THB

International Bank of London (Limited)
London.

Messrs. Jolin Berenbers, Gossler dc Co.,
„ Hanibnrir.
Commercial and Travelers' Credits, Bills sf Ex-

change, Cable Transfers.

J. H. GOADBT & B. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE,

BUTAND SELL STERLING EXCHANGE, CABLE
TRANSFERS, KTC.

ISSUE COMMERCIAL CREDITS, AVAILABLE
IN ALL PARTS OF THB WORLD.

Foreign Bankers.

Bank of Australasia,
(INCORPORATED 1835.)

No. 4 Threadneedle St., Loudon, Enirland.
t™«.„.J?-*'°-'^P CAPITAL, £1.2(K).000.UNDIVIDED PROFITS (incliidInK Guarantee »nd

Reserve Funds) £441,089.
Letters of Credit and Drafts issued on the 87

branches of the Bank in the Colonies of Queensland.New south Wales, Victoria, South Australia. Taama-
nla, and New Zealand. Bills negotiated or sent for
Collection. TeleKraphic tran.sfers made. Deposlte
received in London at interest JTor fixed periods on
terms which may be ascertained at the office.

PRIDEAUX 8BLBY. Secretary.

Nederlandsch Indische

Handelsbank,
AinSTERDAM, HOLLAND.

Established in 1863.

Pald«IJp Capital, 12,000,000 6allderi«
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
AKenoles li, Batavia, Soerabaya and Samaranit

Correspondents in Padang.

Issne oommercial credits, make advances on ship
ments of staple merchandise, and transact other
business of a financial character in connection with
the trade with the Dutch East Indies.

BLAKE RROTHERS &. CO.,
Aqients por North ambrica,

18 wall street, new vork.
»8 state street, boston

Adolph Boissevain & Co.
BANKERS

ASD

oojnmissiON itiekchants,
AMSTERDAM, HOLLAND

N. T. Correspondents—Messrs. Rlakk BBOS. A Oo

Knoblauch

& Lichtenstein,
BANKERS,

29 "nrilllam St., cor. Excbanse Place,
NEW YORK.

Hake Telegraphic Money Transfers.
Draw Bills of Exchange and Issue Letters of

Credit on all principal cities of Europe.
SPECIAL PARTNER,

DEUTSCHE BANK, BerUn.
J. H. LATHAM.

J-

MVTAND SELL iNYESTMEVT 8E0XTRITIES
Bon? ar
irsfts.

Collect DtvUendi. Conpon? and Foreign and Inland
Dr-"^

F. W. Pbrbt.

H. Latham & Co.,
UNITED BANK BUILDING,

2 WALL STREET.

IMVESTMEST SECURITIES,
OUy, BaUroad <C Uitcellaneout Stoekt and Bondt
KORRIGN EXCH4NC;K.

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL (paid-up) tB,(X)O,00OHB8BRVB FUND 2,100,(X)O

HEAD OFFICE, BONO KONO.
The Corporation grant Drafts, issue Letters of

Credit for uae of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singupore. Saigon.
Manila, Hong Kong, Foochow, Amoy, Ningpo.
Shanghai, Hankow, Yokohama, Hiogo, San Francis-
co and London.
A. M. TOWN8END, Asent, 47 William St.

Canadian Bankers.

Imperial Bank of Canada
Capital, $1,000,000.

H. 8. ROWLAND. Pres't D. R. WILEIE, Cashier
HEAD OFFICE, TORONTO.

BRANCHES:
St. Catharines, Port Colborne, St. Thomas. Ingersoll,

WeUand, Fergus, Woodstock, Winnipeg, Man.
Dealers in American Currency & Stepling Exchange.

Agents In London : I Agents In New York:
BosANQUET. Salt A Co., Bank of Montreal.

78 Lombard Street.
I 69 Wall Street.

Promptest attention paid to collections payable In
any part of Canada.
Approved Canadian business paper, payable In

gold or currency, discounted at the Head Office on
reasonable terms, and proceeds remitted to any
part of the United States by draft on New York.

Gzowski & Buchan,
Banesbb and Stock Bboebbb,

TORONTO, CANADA.
Prompt attention given to Collection of Commer-

cial Bills and CJanadian Funds on all points in Cana-
da; American and Sterling Exchange, and Stocks,
Bonds, etc., bought and sold.
Correspondents—B.^nk of New Torlt, New York

aud AlUauoe Bank. London.

i
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Canadian Baakon.

Merchants Bank
•F CANADA.

Capital, • • 85,700,00« Paid Up.
Prwident, the Hon JOHN nAMIl,TON.

VIoe-Prenlrient.JOIIN Mcl.ENNAN. K«q., M. P.

HEAD OPKICE. niONTKEAL.
OEORUK lIA(i('iC, Cunerul Mnnniior.

WM.J.INUUAM, AulsUol OeaonI MtDaiser.

BANKBRS:
LONDON, ENO.-Tha Clyde»d»l» Bank (Mmlted.)
NKW yoKK—Tho Bunk of New York, N. B. A.

The Now York Agency buys and aells Sterling Ex-
chsriKC, »;«bloTriiii»for9, iMueeCredlu a'ulljbleln
all imrtB of the world. make« collections In Canada
an.l el»uwhiTi,',nnd IsKuos Drafts payable at any of
the oinces of thu blink In Canada. Demand Drafts
Issaed payable In Scotland and Ireland, and erery
desorlpllon of fori)l«n bunking buflness undertaken.

Meir York Agoncy, 48 Exchauae Place.

JOHN B. lIAHill^. JR.,!*»'°"'

OUcoso Branch, 138 W'naliinBton street.

J. 8. MKBKDITH. Manager.

Bank of Montreal.

CAPITAL, -

8CJKPI.IS, •

913,000,000, Gold.
5,000,000, Gold.

C. F. SMITHERS, President.

W. J. BUCHANAN, General Maoager.

NEW YORK OfFlCE,
Nob. 69 &. 61 WALL STREET.

Waltkh Watsox, )..-_»•
ALIX'U LANG. {*»«""

Bay and sell Sterling Kxchange. Francs and Cable

Trunsfers ; grant Commercial and Travelers Credits

available In any part of the world; Issue drafts on

and make oollectlona la Chicago and tbroagbout

the Dominion of Canada.

London Office, No. 9 Blrcbln Lane.

AQBNCT OF THE

Ban K
0»

British North America,
No. 53 WALL STREET.

Buy and sell Sterling Exchange and Cable Tranv

fera. Issue demiuid drufts on Scotland and Ireland

klso on Canada, British Columbia, Portland, Oregon,

San Franclaeo and Chicago.

BUI* colleetad and other banking bnslness tram
•Ud. D. A. McTAVisu.) . „„,,

W. I-AWFON. I A sen"

Caltlornia Banks.

The Nevada Bank
OF

SAN FRANCISCO.
New York Agency, 6a ^Vail St.

BUBPLU8, INVESTED IN U. 8. BONDS,
$4,000,000 GOLD.

GEORGE L. BR.4NDER, A^ent.
ISSUES Commercial and Travelers* Credits, avtUl-

able In any part of the world. Draws Excnange,
Foreign and Inland, and makes Transfers of Money
by Telegraph and Cable.

TUB

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.

BAN FRANCISCO Office, 423 CallfomU St.

NEW^ YORK Agents, J. & W. Selicman & Co.

BOSTON Corrcspond'tB, Massachusetts N. B'k.

Aathorlxed Capital, •

Paid up and Reserve,
• ^6,000,000.
- 1,TOO,000.

Transact a general banking tmslness. Issne Com-
mercial credits and Bills of Exchange, available In

all parts of the world. Collections and orders !or

Bonds, Stocks, etc., executed upon the mostlavor>
ableterms. FRED'K F. LOW, !v«„.o«~lONATX 8TEINHART, 1

managers.

P. N. LILIKNTHAL. Cashier.

Financial.

Sami A. Gaylord,
ST. I.OVIS,

DEALER IN WESTERN SECURITIES
Defaulted County, Township and City Bonds of

Missouri, Kansas and nilnola bought at best rates.

Investment Securities for sale. Correspondence

«olleited.

Financial.

Dakota Bonds Wanted.
TBItniTOKfAL. COl/NTr AND SCHOOL

DISTRICT BONOS OF DAKOTA WANTED.
Address, witb full description of securities offered.

D. H. TALBOT,
SIOr.Y CITY. IOWA.

P. 8.—Iowa and Nebraska Securities also wanted.

Municipal Bonds

CHICAGO,
ST. IXIUIS,

MILWAUKEE,
BUFFALO,
KOUHESTER,
SYRACUSE,
COUNCIL BLUFFS
BELOIT,
ALBANY,

AND OTHER GOOD

OF
CINCINNATI,
CLEVELAND,
COLUMBUS,
DAYTON,
DETROIT,
INDIANAPOLIS,
ST. PAUL,
EVANSVILLE,
TBOY,

CITY & TOWN BONDS,

DEALT IN BY

SA9IVEL. II. BARROWS,
33 BROAD STREET.

J.
C. Chew,

No. 7 WALL STREET, NEW YORK.
TEXAS RAILWAYS,

BONDS, LANDS, ice.

Desirable Texas Securities for Investment con-
stantly on band

plNCINNATI KICU:>I. 4; FT. WAYNE
Ists 7s, due 1921.

Champ. Havaca & Weat. Ists pref. 7s, due 1909.

Ohio & West Virginia Railwaj Ists 7s, due 1910.

Rome Watertovn & Ogdensbarg Ists 7s, due 1891.

Jeff. Mad. & Indianapolis 2ds 7s, due 1910.

Grand Rapids k Indiana lata guar. 7s, due 1899.

Baltimore &, Washington Ists 8s, due 1913.

Cincinnati & Musk. Valley Ists 7s, due 1901.

Cln. Indianapol.s St. L. & Chic. Ists 69, due 1920.

Kvansvllle Terre Uaute & Chic. Ists Os, due 1900.

Bvansviilc Sl Terre Haute consol. Ists, 6s, due 1923.

CIIAS. T. WINO,
18 WALL STREET.

With A. M. KIDDER & CO., Bankers.

WESTERN MUNICIPAL ANDRAIL-
ROAD BONDS:

Chicago City 78,

Cook County 78,

West Park 5j and 78.

Lincoln Park 73,

Macoupin County. 111., es,

Chicago Burlington &Qulnoy R. R. 48 and 5s,

Chicago MilTuukee 4 St. P. C. 4 P. 5s and 6s.

Chicago Milwaukee 4 St. Paul, Dubuques,

Wabash 63. Chicago Division,

Chicago 4 Northwestern 59,

BOUGHT AND SOLD.
WrANTED.

The defaulted bonds of Clay County, 111.

WILLIAM O. COLE,
100 DEARBORN STREET, CHICAGO.

Colbron, Day & Field,

BANKERS AND BROKEBSi

No. 17 New Street, 130 La Snlle Street,

NEW Y^ORK. CniCAGO.

Stocks and bonds bought and sold for cash or

on margin.

Interest allowed on deposits, subject to check at

sight.

Lummis & Day,
Nos. 84 and 35 DREXEL BUILDING, Cor. WALL

and BROAD STREETS,
BANKERS AND STOCK BROKERS.
William Lcumis, Hexry Day

Members of New York Stock Exchange

Clounty, City Jt Town Bonds 01 West. States.
/Wisconsin Central HK. Old Land Grant Bonds.

St. Joseph .t Western KR. Stock.
8t. Joseph 4 Pacino Rll. Bonds.
City of St. Joseph Mo.. Old Bunds.
International Improvement C'>, Subscriptions.
Brooklyn Elevated KK. Sccurillos.
American Cable Co. t^ubscrlptions.
Midland Railroad nt N. J. Securities.
Chicag') 4 Grand Trunk RR. Securities.
South Carolina KK Securities.
Grand Rapids ,t Indiana RR. Stock.
Cincinnati llichrtond \ Kort Wayne Stoct

Bought by W.M. R. ITLEV,
Ao. 31 PLNE STREET. NEW VOBK

Financial.

NEW TORE LACKAWANNA * WEST-
ERN RAILWAY COMPANT

FIRST nORTCAOE SIX PER CENT
BO.MDS OF 1921.

Interest payable semi-annually upon the first

days of JANUARr and JULY.
This road forms wItb the Delaware Lackawanna

4 Western Railroad a nlruct through Una from

NEW YORK TO BUFFALO.
The Mortgage Is a Orst lien upon the equipment

as well as upon the Road.

FOR SALE BV

IMOSES TAYLOR & CO.,
52 WALL STREET

W A N T E D
TO PURCHASE ALL CLASSES OF BONDS

or THE
Cltlea ot Pittsburg nnd Alleghenr. Fa., and

Cenuly ol AlleKheuy, I*n.

GEO. B. HILL & CO., Broken,
PITTSBURG, PA.

NEW YORK CHICAGO & ST. LOUIS
RR. BONDS AND STOCK.

THIS IS THE PARALLEL ROAD TO

LAKE SHORE RR.
Quoiationa Thursday, April 13

:

Bonds 83 81
Preferred Stock 29^8 31>4

Common Stock IS"* 13»»

BOUGHT AND SOLD BY

with BOODT, MCLELLAN 4 CO

,

Bankers and Members New York Stock Exchange.

58 BROADWAY.

OFFICE OF THE OREGON RAILWAY
AND NAVIGATION COMPANY, No. 80 NA3-

SAtr Street, New Yohk, April 11, 1*2.

The Regular Quarterly Dividend of TWO PKB
CENT i2 per cent) will be payable May 1, 1882.
at the office of the Farmers' Loan & Trust Co. The
transfer books close April 20 and reopen May 5,
1»82. T. H. TVNDALE.

Assistant Secretary.

T) ICII.^IOND & WEST POINT TERMINAL
XVKAILWAV 4 WAlEHuUSE COMfANY.—NO-
TICE TO STOCKHOLDER-*.—As, und.r the rule of
tho New York ttoclc Kxciiange requiring 30 days'
notice, the new stock prup'ised to be Issued under
the circular of April 4 will not be a good delivery
before the 5Lh day uf May, ths board of directors,
at the request of stochoid'.'rg, have postponed the
closing or the books unt:l thit dale. The books of
the comnany will accordingly be closed at 3 P. M. on
the 5th day ot May. 1S83, and re-opened at 10 A. &1.

on the llln dav or May. All stockholders of record
at the closing of the books will be entitled to sub-
scribe to the new stock to the extent of double
their ho'dings at $25 per shiire, under the same
terms as set forth in the Llrcular of April 4, except
that the payments (with right of antie.patmg) will
be as loilows :

$5 per share on or before the llth day of May, 18S2.
jo per share on or before the llth day of June.
k'* per share on or before the '.Iti) day of July.
i') per share on or before tlie llth day of August.
$5 per share on or before the llth day of Sept.
For lurttier particulars see circular, which can be

had on anplication at tho office of the company.
Room 7, No. 145 Brnaaway. New York.

WM. R. TRIGG, General Agent.
New York, April 13. 1S82.

THE LAKE SHORE A: MICHIGAN
I SOUTHERN RAILWAY COMPANY.
Tbeasubeb's office, gra.vdCe.ntrai. depot, I

New VoilK, March 2S. 1S62. J
The Board of Directors of this Company have this

day declared a dividend of TWO PER CENT upon
the capital stock, payable on MONDAY, the FIRST
day of MAY next, at this office.

For the purposes of thlsdividend.anO also for the
AN.NUAL MEETING of the stockholders for the
election of directors. 4c-, wh'Ch is to be held on
the Sa day of May next, the Transfer Books will be
closed at 3 o'clock P. M, on Saturday, the Ist day of
April next, and will be re-opened on the morning of
Friday, the i5th day of May next.

E. I>. WORCESTER. Treasurer.

OFPKCE OF THE H0:TIESTAK.B
MINING COMPANY, No. 18 WALL ST., N»W

YORK, April 13. 1882.

DIVIDB.VD No. 44.

The Regular Monthly Dividend has been dedared

for March—FORTY CENTS per share-payable

at the office of the transfer agents. Wells, Fargo t
Co., 86 Broadway, on the 23th Instant.

Transfer books close on the 20th Instant.

H. B. PARSO.VS. Aaatstant Secretary.

FFICE OF THE DEADWOOO-TERRA
MINING COMPANY, 13 WALL STREET, NEW

York. April 10. 1S82.

DIVIDE.ND No. 17.

A dividend ot Thirty Thousand Dollar*, betas

Fifteen Cents per share, has been declared for

March, payable at the office of the Transfer Agents,

Wells, Fargo 4 Co., 93 Broadway, on the 20th Inst.

Transfer books close on the ]5ih.

U. B. PARSONS, Seeretary.
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THE

Connecticut Mutual

Life Insurance Co.

OF HARTFORD, CONN.,

recognizing the possible oontinuance and future effect of the

causes producing the recent great changes in the rate of interest

on the best securities; and the necessity of basing all life insur-

ance calc-ilations upon a rate certain to be earned during the

pjssible continuance of policies hereafter to be written, a

period of more than two generations, because of the impossi-

bility of changing their basis in the future as to business then

existing should the assumed rate of interest fail to be realized;

and that in a business dependent on future contingencies

nothing is certainly safe that is not certainly more than appar-

ently safe; in order to provide absolute safety in the basis of its

business and to have the largest liberty in the future selection

of investments, will compute the net premiums and reserves

upon future policies on the assumption of earning 3 per

cent interest on the best long investments, instead of 4 per

tent, which is now and will remain the basis of business

now existing.

As a further basis it assumes the rate of mortality shown by

the Ameiicin Experience Table, the entire safety of which, as

an assumption for the future, has been fully proved.

Its contracts will thus be more securely based than any now

written; and so long as the actual rate of interest remains above

the assumed rate, the larger reserves invested will give the

larger I eturns of surplus interest.

The new premiums charged for policies, while providing a

larger reserve for future safety, will give the advantage of the

company's unrivalled economy in management; being on

annual premium life policies on the average something less

than those heretofore charged.

Its new policies will contain some most important

While most men never get beyond the need for insurance,

nearly all look forward to a time when others will be no longer

dependent upon them and when they may wish to have all the

remaining surplus from past labors available for personal use.

_
Hence they take endowment policies for such periods as they

think wiU cover the need of insurance, and payable to them-

selves afterwards; to which there are two essential objections:

Ist, That in point of fact they usually need the insurance after

the term of the policy has expired, but have then become

uniusurable, or can only get new insurance at a much higher

premium because of advanced age; 2d, That the premiums for

endowments are so much higher than for life policies that men

cannot usually afford by this means to carry as much insurance

as their families need.

In order to give a method by which one can carry the largest

possible amount to protect his family just as long as they may-

need it and yet make the payments, less the cost of insurance-

had, available at once should the need of insurance cease, we

offer the following:

The Whole Life Policy at the ordinary annual premium, or

with a limited number of premiums; all surplus credited upon

the policy may be left with the company to accumulate at such

rate of interest as may be determined by the Directors, to be

paid with the policy, at its maturity, to the person entitled

thereto.

At the end of each period of 10, 15, 20, 25, 30, 35, etc.,

years from the issue of such policy, the parties in interest

may surrender the same for a cash value as therein agreed,

together with the amount of the surplus previously credited

and so accumulated.

Or paid-up insurance may then be taken for such amount as

the cash value and surplus previously credited will buy as

single premium.

Should the policy lapse at any intervening year of the above

periods, and after three premiums have been paid, paid-up

insurance wil be given, on surrender of the policy according to

its terms, for such amount as the reserve and surplus previously

credited, less a small surrender charge, will buy as a single

premium.

Each policy will have attached a table of cash values-

growing out of the reserve, and the accumulation of
surplus will be stated each year.

The accumulated surplus may be used in case of necessity

to pay current premiums.

This gives the greatest amount of insurance the premiums

can buy while insurance is needed, and also gives their entire-

effect as an endowment if insurance becomes unnecessary..

The longer the policy runs the greater its value, both as an

insurance and an endowment, and the higher reserve required

by the assumption of 3 per cent interest makes the policy

just so much the more valuable as an endowment.

We believe it. as we intend it to be. the safest, most valuable,,

and most liberal contract ever written.

JACOB L. GREENE, President.

JOHN M. TAYLOR, Secretary.

W. G. ABBOT, Assistant Secretary.

D. H. WELLS, Actuary.

PHILIP S. MILLER,
GENERAL AGENT,

X Wall Street, Cor. 13roa.d.way,
"^ NEWj^YORK CITir.
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T/{£ FINANCIAL SITUATION.

There is very little change to note in the situation this

"week. The stock market continues depressed. General

trade is not quite so buoyant as it has been, but seems to

be improving, railroad earnings are comparing very favor-

ably with those of a year ago, money is easy not only at

home but abroad, and there is really little that is dis-

couraging in the outlook. The great central and con-

trolling fact is that the leaders' "pegs" have been pulled

out and their " tin boxes " put away. Perhaps the moral

might be drawn that when operators in stocks learn to

have a judgment of their own and not follow like a

shadow the uncertain and often deceptive movements of

leaders, the stock market will right itself, the wheat and

the chaff will be estimated at their true value, and the Street

will no longer be aa it now is, so like an army of men
thoroughly defeated and discouraged.

The most noteworthy and favorable feature of the market

has been the continued advance in the 4 and 4^ per cent

United States bonds, which are now selling at the highest

figures ever recorded. Tliis is due to an urgent demand
from banks, but mainly from savings institutions and

investors who, by reason of the present and prospective

calls for the extended 6s, have been or expect to be

obliged to surrender their present holdings. The banks

of issue are to a considerable extent replacing their called

bonds with extended 5s and with the 4 per cents as security

for circulation; savings institutions give these and the 4^

per cents the preference; and those who are investing

trust funds select the 4s, even though at current figures

they yield a comparatively low rate of interest. Some
banks are retiring their circulation rather than pay the

high premium for the 4 per cent bonds, but many others

are continuing their issues, and one prominent firm of

bankers who are authority on matters relating to Govern-

ment bonds, show by a recent circular that there is a

profit in a bank retaining its circulation secured by 4 per

cents even as high as 130.

It is expected that calls for the extended 6s will

oxhaust the amount now outstanding—$109,961,000, of

which $30,000,000 are already called—by the 1st of Sep-

tember. Then the Secretary of the Treasury will com-

mence redeeming the extended 5s, amounting to $401,-

503,900. At the rate of $15,000,000 per month, which is

a low estimate—if the revenue is not cut down by a

revision of the revenue laws—the whole of these will have

to be surrendered by the end. of 1884, and then there will

be nothing available for the banks, savings institutions

and trust funds except the 4 and 4 J per cents, which, by

that time, will probably be almost wholly withdrawn from

the market. The holdings of United States bonds by the

banks, as security for circulation, are shown in the fol-

lowing table comparing the amount so held February 5,

1881, before the bank panic of last year, with April 30,

30, 1881, when the extended 63 first appeared as security

for notes, and with January 1st and April Ist, 1882.

Bonds.
February &. April 30.

U.S. 6»

U.S. 58

Extended 6b...

Extended 53...

U 8. 4I2S

U.S. 4s

Currcuoy 6s...

Total.

1881.

9
50,176,850

162,734,850

36,307,530

106,109,300
3,916,000

359,301,55t

38,353,9.']0

168,333.700

6,652,900

34,S0«,.W0

102,701,900

3,810,001

;54,702,Oo(

1882.

Janitarii 1 . April 1

194.000
si.isa.ooo

lt>2,31S.8J0

32.-8tj.6.iO

01,924,600

3.8I6.00(

J72,03i,10l

174,000
41,272,000
199,188,900
32,303,850

93,315,930

3,646,000

J69,900,70«

This shows that the extended Ss have heretofore

replaced the called extended 68 to a large extent. But

there is now a disposition to substitute the 4s for the

called bonds, and purchases of even the 4^8 for this par

pose are comparatively light.

The stock market has during the WBek shown the

absence of leadership, as noted above. While prominent
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stocks were being supported, as they were, for the three

weeks ended April 1, there was very little difBculty in

determining the probable course of the market. The with-

drawal of that support has shown its demoralizing effect

this week more even than it did last week, since specu-

lators for a rise felt for some time almost certain of the

leadership of Mr. Gould, and many were confident that he

would not desert them in their extremity. But, sad to

relate, the evidence was not wanting on Monday that Mr.

Gould had abandoned to their fate the speculative craft.

Reports, seemingly on good authority, were to the effect

that he had been a free seller of stocks during the three

weeks' rise, that he had taken advantage of a short

interest in some of his specialties to unload more stocks

last week, and that he wae now content to see the market

decline, being unwilling longer to aid either in sustaining

it or forcing it upwaed.

Speculators for a decline have therefore been more bold

in their operations this week. Previously they feared a

trap. Now they see that there need be no apprehensions

of interference on the part of Mr. Vanderbilt or his

following, and they are almost ready to claim Mr. Gould

as a companion. The raids have been vigorous without

being too demoralizing in their effects, and the attacks

have generally teen successful. Aided by the news of the

cold winds and snow storm which swept over the Western

and a portion of the Southern States, they attacked first

one and then another of the Western stocks and finally

assailed Louisville & Nashville. Reports that the Illinois

railroads were likely to suffer from the exactions of the new
regulations imposed by the State Commissioners helped to

depress the stocks of roads having charters granted by
that State. The absence of the least semblance of a

"peg" left the Vanderbilt properties open to assault, and

the opportunity was not neglected. On Wednesday the

report that one of the directors of the Central of New Jersey

had been a free seller of that stock, revived the story that

there was a large floating debt, and accordingly the prop-

erty fell off sharply, but partially recovered on Thursday
on the announcement that an application would be made
to the Chancellor for permission to close the books for the

election. A report on Thursday that the Colorado freight

pool had broken up also started a decline in the Wabashes
and other Southwesterns, and the market was kept

unsettled nearly all day. But yesterday the Street

realized that the Colorado pool had nothing to do with

ths Southwestern Association, so there was a recovering

in those stocks and in the general market also.

Money has been in ample supply during the week, and
it promises to be abundant, for the tendency is very
strongly toward this centre from the interior, as the April

settlements are now over, and the funds which were sent

away for those purposes are coming back. The Treasury
operations for the week, excluding the receipt of $2,000,-

000 gold from Philadelphia, have resulted in a loss, which
is a gain to the banks, of $7,639,997 71. The following
shows the interior movement for the week.

ItteeipU at and BMpmenUfrom N. T.

Currency

.

Gold

Total.

JUceivctU

$3,306,000
23,000

$3,329,000

Shipped.

$882,000
216,000

$1,098,000

The Bank of America received $5,000,000gold during
the week for the associated banks.

The bank statement of last Saturday by no means re-

flected the actual condition of the banks, for the known
receipts were much larger than appeared in the returns
Making allowance for this fact, the following will give an
indication of this weeks' statement.

BuVTreaeury operations, net.

Interior moTement
Gold eiported tills week

Total.

Into Bank*.

$7,639,998

3,329,000

$10,968,998

Oulo/Bankt

1,098,000

$1,098,000

Ifet Gain.

$7,639,998

223,000

$9,870,998

Foreign exchange was quiet but firm until Wednesday.

Then the market weakened and on Thursday the rates

were reduced half a cent. The decline was due to the

pressure of bills drawn against stocks bought in

this market for London account. For some time, as will

have been seen by our table, the prices of securities have

been relatively higher in London than here, thus affording

a good margin of profit for cable transactions. Stocks

have been sold in London and covered here and the

bankers have drawn demand bills for the proceeds.

These operations have now become so large in the aggre-

gate that the impression above noted has been made upon
the exchange market. As long as London continues to

rule higher than New York we may look for a supply of

bills from this source in sufficient volume to keep sterling

just below the gold-shipping point. The following will

show relative prices in London and New York at the

opening each day this week.

JpHl 10. Aprnn. April 12. April 13. April 14.

1 London tr.T. L(md'n N.T. Lond'n N.T. Lond'n w.r.
a

a

prices.' pricet. pricet.* pricet. prices.* prices. prices.* prices.

D.8.48,0. 119-56 IWH 119-06 1199i 11955 1201« 120-17 120«
D.S.3HS a 10835 102« 10,1-11 102^ 103-35 W2H 103 14 102
Erie 35-84 35H 8606 am 35-84 ss^ 35-15 S4«
2d con. 94-51 93 94-51 93M 93-29 mi 93 10 98^

111. Cent. ^ 13612 131M 136-23 134« 136-00 185« 135-21 133«
N. r. C. •o 13108 129« 130-86 129 129-62 128Ki 128-38 137«
Beadlnn

«
30 66+ 00 30-93+ mu 33-44f 60 80-13+ 59«

Bxch'fre,

cables. «-91 4-91 4-01 4-90

* Expressed In tbeir New York eqnlTalent.
+ ReadinK on basis of 150, par value.

Note.—Tlie New York equivalent is based upon the highest rate for
cable transfers, which ordinarily covers nearly all charges, such as
interest, insurance and commissions.

The Bank of England return for the week shows a gain

of £103,000, and an increase of 5 11-16 in the proportion

of reserve to liabilities. The Bank of France reports a

decrease of 475,000 francs gold and of 2,775,000 francs

silver, for the week; and the Bank of Germany since last

report shows a gain of 6,660,000 marks. The following

exhibits the amount of bullion in each of the principal

European banks this week, and at the corresponding date

in 1881.

Bank of England
Bank of France
Bank of Germany

Totalthls week
Total previous week

April 14, 1682.

Gold.

*
23,419,964

34.808,428

7,176.250

Silver.

45,731,628

21.528,750

65.404,642 67,260,378
64,955,165 66,276,386

April 15. 1881.

Gold.

*.

26,226,075

23,555,154

7,088,000

56,869,229

57,975,459

Silver.

48,704, 66!»

21,264,000

69,968,665

70,126,685

El?" "Pie above gold and silver division of the stock of coin of the Bank
of Germany is merely popular estimate, aa the Bank itself gives no
information on that point.

The payments by the Assay office through Jthe Sub-

Treasury for the week amounted to $66,856. The receipts

by the Assistant Treasurer from the Custom House have
been as follows.

Date.

April 7 ...

• 8 ...

" 10....
" 11....
" 12....
" 13....

Total...

lyutiet.

$451,790 63
605,251 92
549,809 67
804,425 27
478,100 71
GG2,987 65

$3,552,305 8=

ConMsling of—

Gold.

$312,000
460,000
423,000
1105,000

321,000
490,000

$2,614,000

Notes.

$29,000
14,000

16,000
43,000
22,000

28,000

$152,000

Silver

Dollars.

1,000

1,000

1,000

$3,000

Silrer

Certiflcales.

$110,000
131.000
110,000

157,000
132,000
143,000

$783,000



Ai-uiL 15, 186S.I THE CHRONICLE. 419

THE BURLINGTON .6 QUINCY'S NEW
ACQUISITIONS.

The Chicago Burlington & Quincy report for the year

1881, in paraphlot form, has reached us this week. The

report of course contains much useful matter, and is an

interesting record of work accomplished : but it cannot

be said that there is in it anything new or striking—any-

thing for which we were not well prepared by current

news from time to time. The Boston people at the head

of this enterprise have won for themselves an enviable

reputation in the management of the property. A con-

servative, yet aggressive, course has been pursued, and

has proven very successful.

With the consolidations, combinations and extensions

which have been effected during the last three years

by other systems tributary to Chicago, St. Louis,

etc., it became necessary for the Chicago Burling-

ton & Quincy in like manner to protect and strengthen

its position. "With these objects in view the

Kansas City St. Joseph & Council Bluffs was acquired,

against the active competition of Mr. Gould ; in further-

ance of the same ends the St. Joseph &Des Moines was

added, which, now that the Mount Ayr branch has been

completed to Albany, Mo., needs only a change of gauge

to give the Burlington another outlet to St. Joseph; the

management have also made permanent the bond with

the Burlington & Missouri River in Nebraska by amal-

gamation, besides building new branch roads and extend-

ing old ones, so as effectively to drain the country

adjacent to its system. All these additions seem to have

been needed for the preservation of the company's

interests.

But while saying this, it is undeniable that the pur-

chase of tho Burlington & Southwestern and the lease and

purchase of the St. Louis Keokuk & Northwestern appear

to belong in a different category. The acquisition of the

Kansas City St. Joseph & Council Bluffs was clearly a

necessity. The Burlington & Qaincy could not afford to

allow this road, upon which it was dependent for

an outlet to Kansas City, Council Bluffs and other

Missouri River points, to occupy a position where

it might at any time fall into the hands of

parties inimical to its interests. For the same reason

the St. Joseph & Des Moines, offering the possibility of a

short, independent line to St. Joseph, would seem a wise

. investment. These were necessary as a protection against

being isolated from connecting roads and reduced to local

importance. No reasonable objections can be raised

against them. But, as seems to us, the buying of the

Burlington & Southwestern can only be given a qualified

approval at best. The Burlington & Quincy had no need

for that road—that is, the road was not required to secure

the Burlington & Qaincy in its possession of business

legitimaiely seeking a market over its lines. It had in

the Kansas City & Council Bluffs acquired excellent outlets

and there was no longer any danger that it would be cut

off from any points now reached by it. To be sure, the

Burlington & Southwestern threatened to become, as the

report says, a rival line in a certain sense, having pro-

jected an extension of 100 miles to Kansas City ; but is it

the business of a railroad, or does it pay in the long run

for it to buy up every competing or rival line, in operation

or projected ?

Suppose the extension to Kansas City had been built

—

what of it ? Was not the Burlington & Quincy in posi-

tion to meet any competition likely to arise ? As a matter

of fac*, would not the Burlington & Southwestern have

been more dependent upon the Burlington k Qftincy than

the Burlington & Quincy upon it? All business bound to

Chicago from Kansas City, which the road secured, it

would have had to give to the Burlington k Quincy at

Viele, its northern terminus, in order to get the haul the

entire length of its road. It is not likely that it would

tender the business to the Hannibal & St. Joseph at La
Clede, because in that case its own line would get only the

haul over the extension from Kanui City to that point—in

other words, the extension proposed, instead of becoming a

feeder to itself, would have become a feeder to the Hannibal

& St. Joseph. And as for the business bound to Kansas

City, there was no reason why the Burlington k Quincy

should not carry it over its own line, as now ; there was

nothing to force it to transfer it to the Burlington &
Southwestern at Viele. The St. Louis Keokuk & North-

western is an acquisition of a similar kind. It can only be

meant to guard against possible competition. It gives &

line to St. Louis on the west side of the Mississippi, but

the Burlington k Quincy has already one line east of the

river in the Rockford Rock Island k St. Louis, and it has

no pressing use for another.

We do not assert that these ventures are likely to

prove unprofitable. That depends upon the charge they

will entail. Probably they were acquired upon

advantageous terms, and will prove very useful as branches

to the main system and pay the interest on their cost.

We refer to the matter simply because it would seem to

indicate a departure from that conservative policy for

which the Burlington & Quinf^y management is so justly

noted, and also decause it has a certain pertinency now,

when reports are in circulation that the Burlington &
Quincy is negotiating for the possession of the Hannibal

& St. Joseph, another parallel line. But with the two

exceptions named there is as yet no evidence that this

Boston company intends to adopt a policy which has

proven so disastrous in the case of other systems. The

combination and consolidation mania is a dangerous

malady when it once takes firm hold of a corporation. It

begins with the absorption of competing lines, but soon

assumes larger dimensions; and the " system " is only con-

sidered completed when every connecting and intersecting

line, bankrupt or solvent, has been taken in, regardless of

the obligations incurred or assumed. If carried to its

logical conclusion there can of course be but one ending to

such a course—insolvency and disintegration. It is not

necessary to give any illustrations. Possibly our readers

can recall one or two " systems " of this kind that appear

to be now in the throes of dissolntion because of this

disorder. Of course, nothing of the kind can bo said

with regard to the Burlington k Quincy. The cases cited

are only slight exceptions to a traditional policy which

has otherwise been so conservative while at the same

time progressive.

With regard to the branches, which constitute such a

large proportion of the company's mileage and form such

a strong feature in its condition, all seem to have been

carefully looked after during the year and added to where

necessary. In Missouri 17^ miles of new branch roads

were built, in Iowa 16 miles, and in Illinois 24 miles.

The road has already so thoroughly gridironed the terri-

tory contiguous to its lines in these States that little

further construction is called for from year to year. It is

in Nebraska that there is most room for new mileage.

And here the company is carrying out the policy pursued

with so much energy and profit in the older States

through which its lines pass, namely that of building new
feeders and branches as fast as the business of any section

seems to warrant it, thus forestalling the action of rival

lines. In this way 133^ miles were added daring 1881,



4.0 THE CJHRONICLE. [Vol. XXXIV.

and other work of a similar character is in progress. As

our readers are aware, the company has also under way

an extension of the Burlington & Missouri River road to

Denver, Colorado, and the report informs us that on

December 31 the extension was completed to a point 77

miles west of Culbertson, and that it was expected to have

the whole line (169 miles remained to be built) in opera-

tion by September 1 next.

In the year's record van event of some importance, as

indicating the conservative spirit which usually animates

the management, and to which event we made allusion at

the time of its occurrence, was the agreement come to

with the Wabash with reference to the extension of the

Missouri Iowa & Nebraska, controlled by the "Wabash,

westward through Southern Iowa on toward Omaha. Ttie

Burlington & Quincy had planned a line of its own from

a point on its Chariton branch to the Missouri River,

through almost the same counties. This promised to give

two lines in a section of country which for some time to

come will be able to support but one. The Burlington &
Quincy wisely evinced a disposition to make some conces-

sions, rather than invite such an evil ; and being met in

the same spirit by the Wabash managers, little difficulty

was encountered in reaching a satisfactory solution. It

was agreed that only one line should be built—that to be

under the Joint control of the two parties interested.

The gross earnings of the company during 1881 were

larger than ever before, being $832,104 above those of

1880, but owing to the heavier expenses incurred, net are

$429,917 smaller than in that year. Of the $1,262,021

increase in expenses $400,000 is ascribed to a natural aug-

mentation on account of the larger business done, and tlie

remainder to the snow and ice of last winter, the floods of

the spring, and to an enhanced cost of labor and materials.

Out of the net earnings of $10,257,636, there was paid

$310,607 for rent of tracks and depots, $3,430,454 for

interest on bonds, and $687,246 for sinking funds, leav-

ing a balance of $5,829,269, equivalent to more than 10

per cent on the amount of the capital stock outstanding at

the close of the year. Only 8 per cent was paid, calling

for $4,349,287, so that there then remained a surplus of

$1,479,982. From this the customary one million was

transferred to renewal fund, showing an actual surplus to

the credit of income account of $479,981, besides which

the Burlington & Missouri road in Nebraska contributed

$1,170,437 as the net receipts of its land department.

The following table shows some of the results of opera-

tions for a number of years past. In explanation of the

figures for 1880 and 1881 it should be said that the opera-

tions of the Burlington & Missouri in Nebraska were not

included in the accounts of the Burlington & Quincy prior

to 1886.

Mileage
Tears. at end of

year.

1873.. 1,268
1874.. 1,268
1875.. 1.301
1876.. 1.!I43
1877.. i.e
1878.. 1,709
1879.. 1.857
1880.. 2,772
1S81.. 2,924

Orots
earnings.

$11,405,226
11. 64.=.,SIS
ll,7»l,36l
12,0.>7,795
12,55).4.55
]4,lls},6«5
14,f<17,106
20,4!f2,O46
:;l,32.l,150

yet
earnings.

$4,970,458
5,131,805
5,361,238
5,1 89,249
5,37.H,140
6,247,750
7.280,038
10,1.87.553
10,257,636

Paid /rem net earnings.

Intereit,

$1,966,300
1,958.892
2,014,709
1,991,957
2,108,46-i
2,155,972
2,110,937
3,332,718
3,43.J,401

Oividendn.

$2,576,770
2 661,089
2,«85,536
2,749,066
2,479,714
2,21'J,)-27
3,0-<l,985
*4,86ti,(i64

4,349,287

• Also $6,217,240 in etock.

It will be observed that during 1881 the amount paid
for interest increased $148,000. In the present year it

would seem the increase will be much larger. Under the

circular of September 15, providing for the Denver exten-

sion, $7,895,000 four per cent bonds were to be issued
with which to prosecute tliat work, and an equal amount
of scrip exchangeable for Burlington & Quincy stock
thrown in as a bonus. Four per cent interest would call

for $315,800, and 1 per cent for an annual sinking fund

on the bonds would call for $78,950 more, making toge-

ther $394,750. The additional amount of stock would

swell the dividend account (assuming that the same rate

will be maintained as in 1881) in the sum of $631,600.

The scrip, however, was not entitled to dividends until

April 1, so that the 2 per cent for the March dividend

should be deducted, leaving $473,700 to this account,

which, added to the $394,750 for interest and sinking fund

on the bonds, gives $868,450 altogether. This amount
will be diminished some if the bonds do not bear interest

from the first of January but from some later date. If,

therefore, the road would do as well as in the previous

year, it will have to earn net in 1882 about $800,000 more
than in 1881. We have been favored with a statement of

the company's earnings for January and February, and

give it elsewhere. It shows that in these two months the

company has increased its net earnings no less than

$462,530 over the corresponding period of 1881. As to

the traffic statistics for 1881, there is nothing to be said,

for virtually there are none given. The number of tons of

freight carried increased from 6,639,186 in 1880 to 6,710,-

750 in 1881, and the number of passengers from 2,800,151

to 3,202,817, but that is absolutely all the information

which the report contains, so no further remarks are

needed.

RETIREMENT OF PRINCE GORTSCHAKOFF.
Among the many indications that the Russian Govern-

ment is about to make a change of policy, is the retirement

from the management of the Foreign Office of the venerable

Prince Gortschakoff. Since 1856 ke has held almost

undisputed power over the foreign affairs of the Russian

Empire, and been virtual head of the State. For a much
longer period he has been a prominent public official, and

has figured largely in the international politics of Europe.

Born in 1798, he was, while quite a young man, connected

with the diplomatic service. As ititache to Count Nesselrode

he was present at the Congresses Of Laybach and Verona.

He was secretary to the Russian Embassy in London in

1824, and after holding positions successively in Florence

and in Vienna he was sent to Stutgard, where he

negotiated the marriage of the Grand Duchess Olga with

the Prince Royal of Wurtemberg. When the difficulties

which ultimately led to the Crimean war arose, Gorts-

chakoS was the powerful and popular Minister of Russia

at Vienna, and took an active part in the abortive Con-

gress of 1854. At the Paris Conference of 1856 he rep-

resented Russia
; and with patriotic zeal and discretion he

watched over the interests of his country. He had been

Nesselrode's pupil from the first, and now that a change

was deemed necessary he was summoned from his post at

Vienna to St. Petersburg to replace that great statesman

in the ministry of foreign affairs.

GortschakoS's later career forms part of the public

history of Europe. By his manat'ement of the affairs of

the Foreign Office, and by his conduct as Imperial Chan-

cellor, rather than by his earlier successes as a diplomat,

will he be judged by posterity. His name will be linked

with that of Emperor Alexander II. ; and in the glories

and misfortunes of that reign his memory will participate.

It will be remembered that it was during the life of Alex-

ander, and while Prince Gortschakoff was his chief

adviser, that twenty-three millions of human beings were

emancipated from serfdom, and that in 1861 the Russian

peasant for the first time in history became a free man.

It will be remembered that, a few years later, in 1364, a

similar boon was conferred upon the Poles. How far

these liberal measures have proved unmixed blessings we
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need not now inquire. It is undeniable that they were

well intended. It will bo remembered also that, during

this same period, laudable and not unsuccessful efTorts

were made to place the State colleges on a level with the

best educational institutions in Europe, and that a notable

and praiseworthy stop in the direction of reform was

taken by the establiskment of elective-representative

Msemblies in the different provinces of the empire.

In other lines of Imiierial conduct the influence of

GortschakofE was less beneficent. He has always been a

Russian of the Russians. Faithful to the ambitions of

the nobility, and to the traditions of the House of

Romanoff, he has been too anxious to extend the limits of

the empire, and to have his country figure" as the first of

military powers. Conquest has followed conquest in

Asia, until on'the north the empire extends to the waters

of the Pacific, and in the central regions south as far

almost as the very confines of British India. It has yet

to be proved that this extension of empire has been in

any sense a blessing, either to the victors or to the van-

quished. It is certainly not to- be douBted that the same

expenditure of money and energy, not to speak of the

lives of men, might have been infinitely more fruitful

of good if directed to parposcs more immediately affect-

ing the heart of the empire.

It was Gortschakoff who, when Prance was humbled in

1870, issued his famous circular upsetting the treaty of

1856—a stroke of policy which brought about the London

Conference of 1S71, and which humbled both France and

England—England particularly—in the eyes of the world.

It was a daring effort ; and it might even then have

involved Europe in war. The war of 1877, if not Gort-

schakoff's by inception, was his by encouragment and

support ; and if it largely failed of one of its principal

objects, perhaps its main object—the establishment of

Russian supremacy over the entire region of the Balkans

—

it was because England had not forgotten the impudent

and even insolent act of 1876. The treaty of Berlin was

a counter-blow for the London arrangement of 1871. It

was Gortschakoff's first serious diplomatic defeat. Russia

was unquestionably the victor in the strife; but through the

influence of England she was denied the spoils. Gortschakoff

had at last found more than a match in Beaconsfield.

The treaty of Berlin marks a new phase in the career of

Gortschakoff, as it marks a new departure in the history

of Europe. Latterly the path of the old man—he is now
in his eighty-fourth year—has been a pathway of thorns.

Clouds and darkness have been gathering about him.

The late war proved in every way unsatisfactory. It

brought no substantial benefits, hardly even glory, and it

entailed vast burdens upon the nation. Some ninety

millions of people boiling over with discontent, nihilist

conspiracies and nihilist assa:sinations, the assassination

of the Emperor and the threatened assassination of his

Bon, the brutal persecution of the Jews—such a persccu

tion as has not been witnessed in four centuries—and their

departure almost wholesale from the country,—such is

the state of things amidst which the aged Chancellor

finds himself on restoring to his master his official

trust. We do not wonder that his health is shattered, and

that rest comes as relief. The end closes in upon him in

gloom and sorrow.

It is safe to say that bis policy has in many essential

particulars proved a failure. A new departure has become
necessary if Russia is to maintain her existence. What is

wanted now is not extension of empire, but domestic

reforms; not war, but peace. His retirement seems to

imply that such is the conviction of the Czar and of those

who are most worthy of his confidence.

THE CHRONICLE AND THE COTTON SPECU-
LATION.

The Louisville Coi/rt«r-/ourna/as8ert8 that we have don*
the Southern cotton interest great harm, all through the
present season, by magnifying the probable cotton supply,

and that it is our duty now to acknowledge it and right the

matter as far as wo can. We know nothing that gives ns

more pleasure than to'acknowledge an error, unless it be

not to make one; and wo have therefore looked over the

matter very carefully since we received the Courier-

Journal's suggestion, so as to be in a position to recant in-

telligently if wo are to rscant at all.

Following then the same course of thought our investi-

gation took, we find that the season opened on a rampant

speculation in cotton, based upon the assumption that the

world's supply would not be nearly sufficient to meat the

world's consumption. Various estimates of our own crop

were put out to support this theory, all of them, however,

crystallizing in October and November in and about three

statements which an eminent cotton and badking house

epitomized in the latter month as follows, and which

—

if we are not mistaken—the Courier-Journal qaoted with

decided approval.

Estimate No. 1

—

From 334 ouuutleg (Agricultural Bureau), October 13
Estimate No, 2—
From aOO repliC8, October 24

istimate No. 3—
From 1,910 replies, November 1

Average of above three estimates, bales

Male*.
4.634,725

4,516,378

4,709,287
4,620,130

On the strength of these figures the South began to buy
future contracts by the thousand. They could not get too

many. Only a little more than 4^ million bales of

American cotton grown this year ! Why of course

prices would advance ; 20 cents was none too high. This

was the common talk on the street, and Southern people,

who are always ready to believe that the crop is a very

short one, swallowed the bait and took the contracts with-

out limit, except such as their bank accounts interposed

in the matter of margins.

All this we saw going on in a wild kiud of way, and

knowing that the whole speculation was baseless and dan-

gerous, for nothing but loss could come out of it, we took

occasion to say, on the 29th of October (page 456) shortly

after the Agricultural Bureau figures were issued, that there

was going to be no dearth of cotton this year, and that it

would be wise to let Europe have all it wanted at the then

current prices. April contracts were at that time selling

higher than they are selling today. Now whose advice

was best, those who put out and quoted the above esti-

mates approvingly, and who told the South to buy all the

contracts it could get, or ours who told them to keep out

of the speculation ?

But in January, seeing that the catastrophe was drawing-

near, we wrote the article the Courier-Journal particularly

complains of. If our readers will turn to their file and

'carefully go over that article (Jan. 14, pages 06 and 67), we

think they will agree with us that, taken as a whole, we
never published anything the teaching of which was more

wholesome than that, or which if followed by the South

would have saved them more money. What we said

there was, in substance, that prices were not high, but that

stocks were so large and burdensome that the question of

price was "reduced to a question of endurance between

" New York and Liverpool, with the hot end of the poker

" in our hands." It is scarcely necessary for us to recall

here the disastrous break in prices which occurred just as

we intimated it would, and within one month from the day

our article was written. Is there anything here to recant?

We should say that those who led the South into risking

their money had better rise and explain, not we who

warned them in time to save it.
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But our Louisville friend tells us that in that article

we stated the crop was to be over 5J million bales.

Well, we did; and we thought so at the time; and it looks

new as if it would come short of that figure—not much,

but a little; perhaps the shortage will be a hundred or two

hundred thousand bales. Still all that is not of the least

importance in this discussion. The great fact, and the

only fact we have attempted to enforce during the season,

and attempted to enforce in the article in question, was,

not that our crop would reach any certain figure, but

simply that the total supply from all sources would, with

the old stocks left over last October, provide for the con-

sumption. This was the controlling circumstance in the

situation then, and the whole burden of the last half of the

article of the 14th of January. Furthermore, that con-

clusion as to total supply was true when written, and it is

now equally true whether our crop reaches 5^ millions or

the lower figure, which seems at present more likely.

Thus, the upshot of the whole matter appears to be that

any one who has followed our conclusions this year has

been right as to the world's supply, and made money in

cotton; and any one who has followed the Louisville-

Courier-Journal has been wrong as to supply and lost

money. Once more we would ask, "Who should recant ?

We would not, however, intimate that there is to be no

speculative movement this summer which will give a twist

to the market. Stocks are certain to be reduced much below

what they were during the same months of last year, when
the celebrated corner was engineered. Clearly, therefore,

in the light of such an experience, it would not be wise

for any one to ba short of cotton when money is so abun-

dant and the speculative mania is so universal. The

chances are certainly in favor of a corner and higher prices.

And yet, did any of our readers ever know an event, to

happen that all the world expected ?

A NEW FEATURE IN LIFE INSURANCE.
A popular notion prevails that life insurance contracts

are attended with pretty much the same risks that pertain

to fire contracts. This is a disagreeable admission for

what is claimed as an exact science, and yet experience,

particularly in this State during the last twenty years,

goes far to encourage such an idea. For, taking the

percentage of failures to the total number of companies

of each description existing during that period, it will

be found that the life business compares quite unfavorably

with the fire business.

These weaknesses, however, have Hot of course devel-

oped because of any defect in the principles which form

the basis of life policies; for it is still as true as when the

first company was formed here, that with the average

mortality given, the average interest rate determined, an d

the class of investments fixed, there can be no uncertainty)

conformity to those conditions ensures safety. But at the

same time no business can run itself; honest, watchful and.

eflSciont management is always necessary, and nothing can
supply its place. The life insurance failures were in good
part the product of the delusion that State supervision

could be made a substitute for official brains and conscience.

The truth is, State interference only handicaps the efficient

manager, while it proves a cover to the weaker brethren.

Give us a well-matured insurance law, and after that the

less the State lias to do with the business the better it

will be for all interests. This much at least New York
State experience has established.

A good illustration of efficient individual management,
in no way dictated by Sta te authority, is seen in the late

action of the Connecticut Mutual of Hartford. Since the
panic of 1873 rates of interest have evidently ruled much

lower than before that date. Whether this change is a

permanent one is of course a question. We have always

claimed that it was not permanent, and still believe so. But

in favor of the opposite view we have the fact that there

has not as yet been any very marked recovery in general

rates, while Government bonds yield a less return now than

ever before. It is also argued, with considerable plausi-

bility, that there has been such a transformation in the

wealth-producing conditions of the United States, as well

as in our relations to the commerce and capital of the

whole world, as to encourage the belief that our money
market is hereafter to approximate closely to European

rates. We are not at present arguing this question, but

only stating the well-known views of many, to illustrate

the judiciousness of the action of this Hartford Life

Company. The management have given the benefit of the

doubt, on this interest question, to the policy-holder.

That is to say, tliey have determined hereafter to act as if

the interest rate had declined permanently, so as to make
it positively sure that the holder of the policy will in any

event be protected.

To understand the matter more fully we have only to

remember that for a life contract to be at the same time

equable and safe, the company, in fixing the premium,

must know at what rate of interest they can invest the

premiums as paid. It is not a question simply of to-day.

It may be forty or more years before the contract of

to-day is completed, and investments of premiums must

therefore go on being made each year; and if the rate of

interest assumed in establishing the premium is higher

than the rate earned at any period during the life of the

policy, of course the more business of that kind the com-

pany does the worse it is for it. These are facts suffi-

ciently familiar to the most of our readers, and we only

recall them to illustrate this new departure in life insur-

ance. Heretofore 4 to 4^ per cent was the basis fixed

upon fay all the States that have legislated on the subject.

The Connecticut Mutual, for the reasons we have given

above, has now determined to change its premiums to a basis

of 3 per cent, that being, according to the belief of President

Greene, the highest rate upon which it is perfectly safe to

reckon during all the time future contracts will run.

It is an extremely interesting fact in this discussion

that United States bonds and the securities of States

—

that is to say, the investments which are most sought

after by Life Companies—are being so very rapidly paid

ofi. aince July 31, 1865, we have redeemed fully one

thousand millions of our national obligations, and now the

reduction is going on at the rate of over 150 millions a

year. With regard to State bonds the same tendency

prevails. The debt of New York State, for example,

is now scarcely more than nominal, and will be

speedily paid oS altogether. Most of the other North'

ern States are in a similar condition and they are

not likely again to be large borrowers. So, also,

our best city, county and township obligations are

rapidly disappearing. Even our own overburdened New
York will, with its sinking fund arrangements and without

recourse to taxation, pay off its present debt in twenty

years. As to real estate mortgages the old ones have

been mostly liquidated, and there are as yet so few new

ones being made to take their places, that they are quickly

absorbed. We are, however, inclined to the opinion that

we shall see an increase in this species of debt in the

early future, but that is a matter wholly of opinion, with

not many facts to give color to it at present. Thus all the

favorite forms of investment so long used by Life Com
panies seem, for the moment at least, to have passed, or

to be rapidly passing, out of existence.
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"These facU bring out in clear light a further reason

•which may be urged for adopting the plan the Connecticut

Mutual now proposes to pursue. Every one knew that

insurance in this old conservative company was safe

before. But policy-holders will be glad to see that the

tendency of the officers in charge is in the direction of

extreme caution and conservatism, and not towards lax

management; the latter being a habit which is not unfre-

quently developed out of such prosperity as this company

has hitherto enjoyed. Thus we find that faithful officers

do not need State supervision, and the past has proved

that unfaithful ones are not benefited by it.

RAILROAD EARNIJVGS IiV MARCH, AND FROM
JANUARY \ TO MARCH n.

Railroad earnings in March, though unfavorable in the

case of a number of roads and less favorable in the aggre-

gate than in the previous month, are yet very satisfactory,

bearing in mind the conditions which have prevailed.

The increase averages 22 per cent, made with 15 per cent

additional mileage. The increase in March last year was

small, less than 9 per cent, on mileage more than 15 per

cent greater, so the increase this year is less significant

than it otherwise would be; still, the 9 per cent increase

last year was made on earnings of 1880, 28 per cent above

those of 1879, which is a fact not to be lost sight of in

the consideration. The gain of 22 per cent in March

compares with a gain of 31 per cent in February and 25

per cent in January ; but the smaller percentage in March

is in very great part to be ascribed to the more pro-

nounced character of the adverse forces at work in the

South and Southwest. The following is our usual table,

showing the earnings and mileage of each road.

GROSS I TUNINGS AND MILEAGE IK MARCn.

Qro$t Eaminot. Mileage.

Name Of road.
1882. 1S81. Deereast. 1882. 1881.

Alabama Gt. Soutb . .

.

8
64,885

»
62,499

S'
-(.6,386 295 295

Burl. Ced. Rap. & Mo. 224,107 148,551 -(•75,556 620 564
Cairo * St. Loula 32,376 41,036 -8,660 146 146
Central Branch 79,651 79.204 -f447 38S 30C
Central PBclfIc 1,987,000 1,709,637 1-277,363 2,917 2,586
ChlcaRO* Alton 581.483 529,915 -f51,568 847 840
Chic. A Eiistfrn III.... 138,2S6 121,037 -(•16,649 230 220
Chic. & Ur. Trunk!... 184,033 115,691 f69,242 335 335
Chlc.Mlhv.&St.Panl. 1,501,000 916,989 •f 644,011 4,223 3,803
ChlcaKoA Niirthvest. 1,696,566 1,178,795 f517,771 3,221 2,«00
Chic. St. P. Minn. A O. 405,779 251,649 -(154,130 1,013 946
Cin. Ind. St. L. <fcCh.. 208.066 191,005 H7,061 300 300
CiDClnnnti SoutUcru.. 199,.567 187,402 -H2,I65 335 335
Cleve. Ak. *Col 44,140 35,418 -1-8,722 144 144
Denv. & Rio Urandc. 535.055 398,493 -(-136,562 1,062 551
Dee Molnea & Ft. D.'. 23,386 15,550 f7.836 87 87
EnuMv.AT. Haute.. 64,828 57,927 -(•6,901 120 115
FllDtAPere Marq.... 195,883 159,.'>88 (-36,300 318 31S
Or. Trunk of Cauudal 833.724 869,964 —38,240 1,456 1,406
Great WcWnof Can.l. 373,044 446,060 -73,016 807 807
Gr. Buy Win. .k St. P.. 35,566 26.590 -f8,976 219 219
Hannibal A 8t. Jon... 168.798 176,356 -7,55& 292 292
Houston K. & W. Tei. 18,215 12,180 -f6,035 107 88
UllnoiB Central (Ul.).. 537,338 449,963 -(-87,375 919 919

Do (lowaUnea).. 158.033 107,826 -(50,207 402 402
Ind. Bloom. iWe«t... 206,235 192,085 -1-14,150 544 544
Intern'l <k at. North.. 240,459 224,069 -(-16,390 774 690

89,697
146,000

51.268
123,000

-(33,429
-(-23,000

244
331

190
305Kan.Clti-Ft.8.4Gulf.

Lake Erie * Western. 92,5e» 94,926 - 2,337 3H5 385
Long Inland 146,364

1,073,745
129.990
947,959

-(16.374
-(-3 25,786

328
2,025

328
1,840Louravlllc ANaohv...

Milw. I. Sh. A West.. 75.268 33.996 -(41,272 275 250
Mluneap. A »t. l/)ul8* 95,808 43.210 f 42.598 300 225
Ho. Kao. A Texas.... 472,048 433.343 -(^38,705 1,197 880
MtaMuri Paclflc 556,120 513.982 -(-42,138 878 700
MobUeAOhlo 152.651 230.916 -78,265 528 506
N. Y. A .Vi-w Ensl'nd. 256,673 212,018 -(44,055 394 316
Nortliiin PaclHo 384,000 162,984 -f 22 1,016 972 722
Ohio (put rat 63,557 49,647 -(-13,910 231 231
Pco'ia Dop.AEvangv.- 64.364 39,614 (-24,720 248 190
RkU. A Dauv.-S 1$9,3»9 171,845 -(-17,554 757 757
Bt.L. A.AT.H.m.llnc. 105,124 132,572 -27,448 195 195Do do (bnincbeg). 73,621 68,565 -1-5,056 121 121
8t.L.IronMt. A So... .585.0oe 704,002 -118,994 723 686
Bt. LouIh a San Krau .

.

274,959 262,050 -(-1^,009 661 597
8t. Paul .Minn. A Man. 531,004 320,962 •(-210,042 012 718

28 816 (11,053
-(12.983

127
1,230

100
800Texas A Paplttc 332.911 319,928

Tol. Dclphos A Burl.. 71,736 48.586 -f 23,150 395 285
Union Pacitle 2,226,832 1,674,860 -(-55;,972 3,720 3,446Wab. 8t. lx)uU A Pao 1,315.775 l,12t..'i92 -(191,183 3,350 2,479
Wisconsin Central. . .

.

.t^

169,755 104,371 (65,384 534 534

20,377,285 16,731.111 -(-3,616,174 43,232 37,738
"^Taree TieekB omy o ; March In eaohrear.
f For tbe four weeks
J Freight eamlnKs.

In a creoeral w

ended Apri,

IV it. Tnft

11.

»>iaf Mat...Ti M,1 r,r\t

differ much from February in the leading features that

have distinguished this from last year—the only differ-

ence being that the distinction between the two years is

in some particulars more marked. The mild, open win-

ter this year, as we have repeatedly said, stands out in

sharp contrast to the severe, rigorous winter of 1881.

Taking each month as a whole, probaUy February, 1881,

was worse than any other month of that year. But ob-

struction and loss did not by any means cease with that

month. On the contrary, parts of March were much the

worst of the whole period and in some instances the diflS-

culties extended all through that month, and into April.

Western and Northwestern roads of course suffered most,

snow and ice being especially troublesome in those dis-

tricts. "With such conditions prevailing last year, and no

impediments whatever te railroad transportation in those

districts this year, wo are able to understand how it is

that the Chicago Milwaukee & St. Paul was able to

increase its receipts $S44,01 1, from $916,989 to $1,561,000;

the Northwest $517,771, from $1,178,795 to $1,696,566;

and the St. Paul & Omaha $164,130, from $251,649 to

$405,779.

While, however, the railroads in this section of the

country had the weather in their favor, they had agaicst

them the shortage of the crops. Remembering how ex-

ceptional the weather was last year, and how seriously it

interfered with the movement of all kinds of freight, one

would suppose that the grain movement this year would

show a much larger total than in the corresponding period

of 1881. Such is not the case. Notwithstanding every

influence this year was of a favorable character, and there

was an additional stimulus to the free marketing of

produce in the high prices ruling, the shipments are

decidedly below those of last year, which can only be

accounted for by a shortage of extraordinary dimensions,

such as all reports agree we have sustained. To bring out

the fact of a smaller movement this year, we have pre-

pared the following table, showing the receipts of flour

and grain at the eight Lake and River ports of the West
for tht) four weeks ended April 1, this and last year.

RECEIPTS OF FLOUR AND GRAIN FOB FODR WEEKS EKDEO APRIt 1.

Chicago—
1882 ....

1881 ....

Mliwkee—
1882....
1S81 ....

St. Ix)uls—
1882 ....

1881 ....

Toledo—
1882 ....

1881 ....

Detroit—
1882....
1881 ....

Clevcl'd—
1882 ....

1881 ....

Peoria—
1882 ....

1881 ....

Duluth—
1882 ....

1881 ....

Total of all

1882....
1881 ....

Fl<n^r,
bbU.

Wheat,
bush.

Com,
btuh.

Oalg,
buth.

UarUy,
biith.

143.906
225,060

310.072
573,490

995.613
2,085.066

1,124,803
907,593

249.965
77,516

198,147
240,936

444,945
465,843

287.250
52,750

164.465
95,925

209.201
130,720

117,837
15J,398

391,584
866,257

801,741
1,980,930

465,776
384,013

33,100
215,668

1,966
2,635

144,693
601,560

281.342
1,659,252

12,368
71.381

4,500

24.288
41,158

97,178
500,124

101,258
103,996

55,424
43,155

41,687
15,712

10,210
10,046

48,350
52,500

63,000
210,500

102,550
07,900

27,425
10,000

4,760
ie,307

25.875
56,875

40.000

1.061,250
1,128,600

443,275
284,400

50,100
59,600

501,114
690.230

1,502,897
3,119.619

3,591,434
7.221.094

2.368,661
1.974,367

615,978
509.216

Rye,
bugh.

26,340
20,409

26,463
34,04»

11,80&
18,283

102

2,917
445

1,300
1,000

69,100
56,655

139,026.
130,831

It will be observed that the decrease this year is very

pronounced in flour, wheat and com; and that barley,

oats and rye each exhibit an increase, the gain being

largest in the case of oats, which, according to the Agri-

cultural Bureau, is the only one of our cereals that has

sustained no loss. The receipts of wheat are only 1^

million bushels, against over 3 millions in the four weel^s

of 1881; but it is corn that records the heaviest diminu-

tion, the receipts this year aggregating only 3,591,484

bushels, against 7,221,094 bushels in 1881. Going back

to 1880, we find receipts of over 11^ million bushels, so



424 THE CHRONICLE. fVoL. xxxrv.

"that this year's total of corn is less than one-third of that

of 1880! Chicago, St. Louis and Toledo all show very

much smaller figures, the latter two especially.

In the South and Southwest the conditions, as in the

previous month, were just the reverse of those prevailing

in the "West and Northwest; that is, they were very un-

favorable this year and very favorable last year. La?t year

the weather in the South was fine, and the movement of the

crop free and large. This year the weather was wretched

and the movement of the crop restricted and small . The

rains and floods continued through the early weeks of

March, and in some cases the interruption was much

greater in this period than in February. The St. Louis

Iron Mountain & Southern was cut off from Cairo for

About three weeks of March, which in part explains its

heavy decrease of $118,994. The Cairo & St. Louis also

had to abandon the running of trains to Cairo for a time,

and the trafBc of the Mobile & Ohio suffered a diminution

from the same cause. The traffic of other Southern roads

•was interfered with in similar ways by overflows and rains.

But the smaller cotton movement was an equally

serious matter to the Southern roads. The South has no

such diversity of traffic to offer its roads as other sections

of the country, and consequently a falling off in the

movement of this staple, constituting as it does a leading

item with many roads, quickly changes the current of

their receipts. The influence of bad weather, floods, and

•diminished cotton shipments, combined, is strikingly

apparent in what are called the Gould Southwestern roads.

Thus the Texas & Pacific has earnings only $12,983 above

those of March, 1881, although it has added over 400

miles to its total of road in operation
; the Missouri Kan-

sas & Texas increased its receipts only $38,705, though
mileage increased over 300 miles; the Iron Mountain
shows the large decrease of $118,994 (already alluded to

and partly explained above) on a slightly increased mileage;

and the International & Great Northern increased only

'$16,390 on a mileage augmented 184 miles. On the other

hand, the Louisville & Nashville, which covers a wider

area, has a more varied traffic, and was less affected than

the Gould roads by the floods, makes a very good exhibit,

recording an increase of $125,786, with mileage only 185

miles larger. The Richmond & Danville, which is

altogether removed from the flooded sections, also shows a

fair percentage of gain. That our readers may see how
the cotton movement in the two years compares, we have
had prepared the subjoined statement of the receipts at

the leading Southern ports in March, 1882 and 1881.

BECEIPTS OF COTTON AT 80DTHEKN PORTS IN MARCH, 1882 AND 1881.

QalveBton bales.
Indlanola, &c

New Orleans
Mobile
Florida
flavauuali '

.

.

Brunswick, &o
Charleston
Port Royal, &c

WibniuBton
Morebead City, &c. .

.

Norfolk
City Point, &c

Total.

1882.

21,986
409

52,255
1-1,992

473
33,121

25,629
1,293
6,197

78.3
47,740
7,356

212,236

1881.

62,570
770

169,513
28,313

471
49,920

82
35,596
2,487
4,923
1,149

45,:<09
9,353

410,461

Difference.

Deo..
Dee.
Deo.
Dec.
Inc..
Dec.
Dec.
Dec
Dec.
Inc..
Dec.
Inc ..

Dec.

.. 40,584
361

..117,258

.. 13,326
2

'.'. 16,799
8-2

9,9(17
1,191
1,271
364

2,431
1.997

Dec... 198,225

As to trunk-line traffic, in the absence of definite reports
from the leading roads our readers can draw their own
inferences from the course of business on the Canadian
lines and on some minor lines indirectly affected by this

<;lass of business. The Chicago & Grand Trunk, which is

the Chicago extension of the Grand Trunk, has an
increase of $69,242, the greater part of which was made
on passenger business ; the Grand Trunk itself has a
decrease of $36,240, which would be doubled in amount
except for a gain of over $37,000 on passengers. In view

of the repeated reports that the Grand Trunk was carry-

ing off the largest share of the east-bound traffic from

Chicago, this decrease of $73,000 on its business other

than passengers appears significant. If with an

increasing proportion of the Chicago traffic the Grand
Trunk shows a decrease in its earnings, what sort of

an exhibit, it is asked, will the roads with a decreasing

proportion of this traffic be able to make ? It is not easy

to answer such a question, and it will not be correctly

answered until the actual figures are presented. That the

dimensions of the grain and provisions traffic are very

small is evident. The drouth of last summer is respon-

sible for that. But all Western roads show a largely

augmented volume of general and miscellaneous freight, so

it is only proper to infer that the trunk lines, too, are

swelling their receipts in this way, and it may be that the

gain here will be sufficient to offset the loss elsewhere.

On the Pennsylvania, certainly, as is evidenced by the

January and February returns, it was sufficient, though it

should be said that the increase in earnings was met by a

much greater increase in expenses (the reasons for which

we explained two weeks ago), leaving net actually smaller

than last year. Our table contains a few roads like the Cin-

cinnati Indianapolis St. Louis & Chicago, Indiana Bloom-

ington & "Western, Lake Erie & Western, and St. Louis

Alton k Terre Haute, which to a certain extent are

affected by the course of trunk-line traffic, and of

these the two former show an increase and the two latter

a decrease—the decrease being small on the Lake Erie &
Western, but heavier on the Alton & Terre Haute
because of the interruptions caused by the floods, which

interfered with the road's traffic operations at St. Louis.

For the first quarter of the year we have the returns of

fifty-two roads, as follows.

OnOSS EARNINGS PROM JANOARY 1 TO MARCH 31.

Name of Road.

Alabama Gt. Soutb'n . .

.

Burl. Cedar Rap. & No.

.

Cairo & St. Louis
Cent. Branch Union Pac.
Central Pacific
Clilca^o & Alton
Cliic. & Eastern Illinois.
Chicago Milw. & St. Paul
ChicaKO & Northwest
Chic.St.P.Mmn.&Omaha.
Pin. lud. St. L. &Cbic...
Cincinnati Southern
Cleve. Ak. & Col
Denver & Rio Grande
1)08 Moines A Ft. Dodge*
Flint * Pere Marquette.

.

Grand Trunk of Canada.
Great West'n of Canada .

Green Bay Win. & St. P..
Hannibal & St. Joseph...
Houst. E.& W. Te-xas....
lU. Central (li!. line)
Do (la. leased lines).

Indiana Bloom. &. West..
Int. &Gt. North
Iowa Central
Kansas City Ft. 8.& Gulf
Lake Erie & Western
Long Island
Louisville <fe Nashville. .

.

Milw. L. Shore ife West'n.
Minneapolis & St. Louis".
.Mo. Kansas & Texas
Missouri Pacific
Mobile ifeOhio
New York & N. England.
Northern Pacific
Ohio Central
Oregon Railway <fe Nav..
Peoria Dcc.&Evansville.
Richmond & Danville*. ,

.

8t.L.A.&T. H. mainline
Do do (branches)..

St. L. Iron Mt. & Soutb'n.
St. Louis & S. Francisco .

St. Paul Minn. & Man
Scioto Valley
Texas & Pacific
Toledo Delpbos & Burl...
Union Pacific
Wabash St. L. & Pac
Wisconsin Central

1882.

$
196,192
702,560
88,524

209,158
5,528,469
1,697,793
412,498

4,373,000
3,788,847
1,066,697
613,544
579,288
109,161

1,439,956
88,282

525,146
2,536,684
1,185.385

87,B49
449,116
51,791

1,6.53,213
459,718
577,814
639.789
257,763
406,093
320,056
377,833

2,998.322
206,514
314,429

1.266,885
1,577,838
472.238
686,088
892,800
206,018

1,084,100
]8-<.93>-

765,018
303,870
193,481

1,602,505
776,397

1,344,823
108,069
899,340
215.85-'

5,947,783
3,680,508
459,115

1881.

184,554
440,810
106,324
192,793

4,766,762
l,.'i03,35.H

364,212
2,590,553
2,382,667
668,02?
544,971
453,53:
97,48f-

1,023,649
56,989

414,850
2,601,16
1,275,78:

69.884
453,631
27,78ti

1,405,095
308,474
543,061
616,03(
150,2l!i.'

322,22^
2«8.5!)r
334,501

2,570,04;
103.401
131,91(

1,101,41-,
1,298,071
672,021
575,38-.
358,29.'
131.57;;
60S,30f
118,7».-

689,80!)
338,97
203.89

1,835,748
652,71 !i

734,63)
72.493

8«1.885
134.164

4,453,460
2,752,131
278,25!)

Total 58,612,930 44,865,45^ 12,403,270 655,'
Netlucrease 11,747,522 ....

Increase. Decrease.

11,638
261,750

16,365
761,707
194,440
48,286

1,782.447
1,406,180
398,669
68.570

125,755
11,673

416,307
31,293
110,296

17,765

24,005
248,118
151,244
34.753
23,753
107,478
83,865
31.466
43,324

428,279
103.110
182,519
105,468
279,762

110,706
534,505
74,445

475,792
70,153
75,239

123,678
610.192
35,576
37,455
81,688

1,494,323
928,377
180,856

17,300

64,478
90,393

"4,515

199,791

35,105
10,415

233,243

48

* Three weeks only of March in each year.

The earnings of these roads show an improvement on

last year of pretty near'y 12 million dollars, or more than 2S
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per cent. The increase is largest on Western roads. North-

west and St Paul have more than throe millions increase

between them; St. Paul & Omaha has an increase of

pretty nearly $490,800 and the Minneapolis k Manitoba

an increase of over $000,000; Burlington Cedar Rapids &
Nortkern has a gain of $201,000, and the Illinois Central,

with its leased lines, a gain of almost $410,000. Next

after the Western roads como the Pacific roads. Union

Pacific has swelled its receipts 1
.J

millions, Central Pacific

three-quarters of a million, Northern Pacific half a million.

The Oregon Navigation Company gains $175,900, and the

Wabash $928,000. There are only eight roads having

smaller receipts than in the three months of last year, and

the decrease aggregates only $055,748 in all. In every

case is the loss due either to the conditions afiecting

Southern roads ur the conditions affecting the trunk lines.

Net earnings, which are to hand for two months of

the year, show varying results. Pennsylvania is con-

* spicuous for a largo decrease, which we discussed at

length when the figures were first made public. Chicago

Burlington & Quincy is equally conspicuous for a large

increase. What is particularly noteworthy about the

latter is that the increase in net comes not from a decrease

in expenses, as one would expect, recollecting the extraor-

dinary charges incurred last year in the removal of snow

and ice, but from an increase in gross earnings. Thus

the expenses for the two months of this year are $311,000

above those of last year, but gross earnings are more than

$773,000 greater than last year, leaving again in net of

$462,530. In the heavier business, no doubt, we have a

reason for the heavier expenses.

Burlington Cedar Rapids k Northern, one of the West-

ern roads which suffered very heavily last year from the

severe weather, naturally shows a decided improvement

this year. But the improvement is not confined to the

comparison with last year; there is a handsome increase,

even if we compare with 1880, when for the two months
the company had net earnings of $140,776, swelled this

year to $190,000. Southern roads, as a rule, do well.

The Louisville & Nashville has net earnings for January
and February of $714,372 in 1882, against $451,962 in

the corresponding period of 1881, and $578,250 in 1886.

Norfolk & Western reports net earnings' for the two
months of $120,075, against $104,572 in 1881, $178,196 in

1880, and $79,896 in 1879. Nashville Chattanooga & St.

Louis shows a loss of $7,138, or a total net for the two
months of $124,630, against $131,768 in 188J, which is

a very good showing considering that the loss in gross is

•ver $52,000.

The Northern Central, a Pennsylvania road whose busi-

ness is influenced by trunk-line traffic and rates, like the

Pennsylvania itself exhibits a gain in gross and a falling off

in net. New York Pennsylvania k Ohio, also affected by
trunk-line business, lately issued ^ statement for January,
showing net of $368 for 1882 after deducting all charges,
rents, etc., against $38,135 in 1881. The Grand Trunk of
Canada for January and February records a decrease of

£6,651 gross and £19,795 net. The Great Western of

Canada suffered a loss of £2,835 gross and £8,568 net in

February. Philadelphia & Reading exhibits a loss in net in

February on both the Railroad and the Coal & Iron
Company, said to be due to the voluntary restriction of
coal production during the month. In January there was
a small increase. Oregon Railway & Navigation Com-
pany, which is prompt in making its returns and has
already furnished the March figures, reports an increase of

$475,792 in gross for the three months and $313,125 in

net. European & North American, on $9,347 increase in

gross for the two months, makes an increase of $25,140 m

net^ but in February last year $12,000 was charged to
expenses on account of ateel rails, making the actual

increase in net $1.'!,140, which is a large amount for a
small road. West iJersey has net earnings the sawie aa.

last year, expenses and not earnings having increased ia

about the same amounts. The following statement con-

tains the gross and net earnings of all companies that will

furnish monthly statements for publication.

OROS8 AND KET BARNINOB TO LATEST DATM.

ttAtlU.
FOiruani. Jon. 1 ta Feb. SB.

Oront
Bxpeiuf.

Ifet Orou Nel
Earning" Eamingi EarnkngB EartUng*

Bost. A N. V. Alr-Llne..lS82 £0.342 B.isa ii.ao? 48,Si'8
$

Do do 1881 19.817 1B.404 4.41S 40,883
Buinilo intts. ft West..lHS8 48 .'iO.'i S2.43I 20,074 101.880 8i.an

Uo do loSI 40,''/«) 81.077 8.94n 7V.8SS i1JB»
Burl. Cedar Rap. & N0..1A88 826.680 184.S25 91.305 478.458

'S2:13fDo do 1881 lUi.HM l(».2efi 19,254 298 290
Chlo. Burl.ft Qalncr...I»« 1.497.800 84%a02 611.998 8,n6,l»l 1.881,4 IS

Do do 1881 :.ou.»-n 711,987 822.8!M 8,848,7au VI838B
European & No. Anier.1888 a.'s.soi 17,500 18,081 7I.OT3 86.649

Do do 1881 »0.l)27 30,411 510 e83St) 11,400

£ £ £ £ £
Qr. Trunk of Canada ... 18*2 IM.OTw 1»),8'1 87.427 818908 64,980

Uo do 1881 1K,295 120,U68 87.329 822,534 74,7»
Gt. West. o( Canada.. .1882 W,2»6 B8.952 5 313 ..., ...

Do do 1881 67.130 BS.3.9 18,911

LoulBTille ft Na.ihT I8S2 980.03fl 5SS.R71 871.186 1.924.5TJ 7t4,3T»
Do do 18^1 805. 12J «03,56« 801.508 I,aii8,064 481,968

Nash. Chat, ft St. Louis iaS2 151..1JW1 8H.()25 70,0;t6 318.968 124.630
Do do 1881 190,8011 9931 >r 91.554 869,009 131.788

Norfolk ft Western 188-.- i4n,B.'ii 97,«2e ee.033 318.831 120.078
Uo do 1881 153.(13.; ]0H,s;2 44,281 818,980 1U4.578

Northern Central 1882 41.1.551 891,711 121,810 880,919 8I4.4IB
Do do 1881 382.057 247,831 134.820 768,813 873,018

Penn. (all lines east of
Pitts. & Erie) 1882 3.306.75 2,827.129 1.079,621 6,680.071 2.1.V1,887

Do do 1881 3,093,014 1.937.510 1,158.104 0,884.888 2,364,968

Philtt. ft Erie 1882 21(>,2IH 182,1569 63.877 49-1,973 149.919
Do do 1881 2.'5,501 159,896 63,605 449.801 1<:5,874

Philadelp'aft Keadinj.lSss 1.290,421 874,829 416,092 2.793.40H 1,000.098
Do do 1881 l,3;iO,427 805,100 531,321 2.635.559 1,030,981

Phlla.ft Read. r.& Iron 1S82 878,5*4 858,020 2!,15a4 13«6,975 86,478
Do do 188; 803.«;;6 703,.>43 100,081 1,637,872 155,^10

West Jersey 1S82 52,915 33.562 19 333 106,3fla .19,4SS
Do do 1881 48,545 27,;s2 19,383 93,094 39,464

Oregon Il'y ft Kav. Co. .1882
Do do 1881

March.

Grosa I Operating
Earnings hxfenxts.

Net
Earnings

Jan. 1 to 3fc?l. 31.

Oro^s
Earnings

(410.000 $231,000 $.79 000 11,084,100
313,350| 177.3041 133 996 1 608,308

Net
Earnings

$467,600
154,476

Ches'peakeft Ohio 1882
Do do 1881

Des Moines ft Pt. D 1882
Do do 1881

Uaxq. Houoton ft On.. .1832
Do do 1881

Januaru.

Gross Operating Net
Earnings Expenses. Earnin/js.

$210,155
102,540

32,K25
34.968

23,142
14,986

$161,101
147.643

19.628
13.875

2S.4»>
83,094

Jan, 1 ta Jan. 31.

$49,354
14,8W7i

13 199:
ll,t<98,

10,
def.8109li

Ornti
Earnings

Net
Earning

$210,455
16 ,510

$49,354
14,8»)

32,886
24,968

13,190
11,003

93,442
14,985

le
def.8,100

pi0ttjetai:ng|<c;ommn;jctal^nglisltpettrs

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

SXCHANQE AT LOSDON-Apr. 1

On- Time.

Anisterrtam . 3 mos.
Amstef'.ani

.

Short.
Antwerp ••

Harabuifr ...
"

Frankfort . .

.

"

Berlin *•

Copeulmgen
8t.Peterdb'g.

•»

•*

Paris "

Paris 3 mos.
Vienna •'

Miirtrid •<

..Bilitao
(iisnoa ••

Lishoii *•

Alexiindi'ia .

New Yolk...
Bombay .... 60 (I'ys

Calcutta '•

Hong Kong..
Staaagbai....

Rate.

12-4% 312-5
l'2-2ia S12-3
25-5712 a)2.5-62H
20-66 a 20-69
20'66 •a>20-69
20-H6 a20-69
18 52 ®lS-58

23^923!^
2523 a25-35
25-50 ®25-.i5
12-15 ®12-17i2

46ia®16'4
46'fl346»4
46>a'<»46>4

26-10 ai26-15
51^®51»8

Is. 8d.
Is. 8d.

EXOHANQE ON LONDON.
Latest _.

April 1

April 1
April 1
April 1

April 1

April 1

April 1

April 1

April 1 Short,

Short,

siiort.

Short
3 mos.
Short.

Mar. 28, 3 mos.
April 1 Short,
April 1

April 1

»pi-il 1

April 1

Bate.

12-10

25-30ia
20-47
20-47
20-47

25-25i«
25-28i«
12-05

25-80

97 »8

4 8B%
Is. 8>a(l.
Is. SHid.
38. !»4d.
58. 2%d.

IFTom onr own corresponaent. I

London, Saturday, Apiil 1, 1882.

Owinff to the close of the qnarter and of the financial year

money has been in fair demand during the past week, but there

has been no material change in the quotations. The rate for short

loans is regarded as firm at 2)4 to 3 per cent, while the rate of

discount for three months' bank bills is 2)2 per cent. In fact,

bills of all dates are taken at that quotation and there seems to

be no indication of any immediate change. The Bank return

may be expected to be influenced by the quarterly payments,

but these are of small concern and can exercise no pernunent
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results. Basiaess is undoubtedly being conducted with much
caution, but it is still understood that the general position is

sound. Commercially a fair amount of legitimate business is

in progress, but on the Stock Exchange the amount is small.

New companies and new loans of various kinds continue to be

introduced to public notice somewhat freely, but they are not,

as a rule, rapidly subscribed. Any loan of acknowledged sound-

ness is rapidly taken up, and it is expected that the value of

old-establijhed securities will steadily improve. Consols have

been dealt in at 1013^, which is a h\gh price considering that

only three months' interest has accumulated since they were

last quoted ex-dividend. Preparations are new being made for

paying various dividends, and the tendency of the money
market is for the moment towards firmness, but as soon as the

dividends have been distributed a return of considerable ease

is looked forward to. The rates of discount are, however, low

as under:

Bank rate.
Open-market rates—
30 and 60 days' billa.

3 tnontlis' bills

Per cent.
3

Z^
2H

Open market rates— Per ceni
4 mouths' b.-kuk hills 2^
6 mouths' bank bills 2^
4 <& 6 moutlis' trade bills. 3 S 4

The following are the rates of interest allowed by the joint-

stock banks and discount houses for deposits:
Per cenl.

Joint-stock banks 2
Discount houses at call 2

Do with notice •. 2^
Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of consols,

the average quotation for English wheat, the price of middling

upland cotton, and of No. 40 mule twist, fair 2d quality, and the

Bankers' Clearing House return, compared with the three pre-

vious years

:

1S81.

Circulation
Public deposits
Other deposits
Govcrnm't securities.
Other securities
Ees've of notes &. coin
Coin and bullion in
both departments..

Proportion of reserve
to liabilities

Bank rate
Consols
EnK. wlicat, av. price
Mid. Upland cotton .

.

No. 40 mule twist

1882.
£

2,i,ir,6,110
10,070,368
24,04'2,840
13,396,649
24.617.458
14,666,801

25,835,335
10,791,721
25,204,627
15.362,908
22.092.485
17,022,513

1380.
£

20,963.365
11,997,986
25,827,670
16,960,202
2'2,<J8 1,892
16,722,282

1879
£

29.628,135
10,613.302
2s,316,749
15,539,838
22,99:',697
19,265,710

24,082,964 27,857,848 28,635,617 33,393,845

42-76
3 p. c.

101 "sd.
44s 5 a.

67, sd.
lO^ild.

ClearinK-House ret'n . 1 00,067.000

3 p. c.

100i4d.
438. Id.

6d.
lOd.

93,178,000

3 p. c.

9818
478. 3d.

V^ied.
la. Oisd.

2H!
97Ja

40s. 8d.

9d.
66,635,000 103,659.000

s. d.

77 9 ®
77 lOia®
,'3 91a®
73 8l8®
/a 3htW

. . ^
a. a.

There has been rather more demand for gold, but it has been
mainly on Indian account and has by no means assumed impor-

tant proportions. The Continental inquiry is very limited. On
the whole, the silver market has been firm and the quotations

have had an upward tendency. In the value of Mexican dollars

no material change has taken place. India Council bills were
disposed of on Wednesday at Is. 8d. the rupee. The following

are the present quotations for bullion:

». d.

Bar gold, flne per oz. standard.
Bar );old, containing 20 dwts. silver, per oz. standard.
Spanish doubloons per oz.
Bouth American doubloons "!!!!!per oz.
United States gold coin per oz.
German gold coin peroz.

SILVER.
Bar sllver.flne per oz. standard, last price. 521,8 a ....
Barsilyer.contaiu'gSgrs.gold peroz. standard. 527, „ ® ....
Cakesilver peroz. 56i8 a ....
Mexican dollars per oz., lasfprice. SO^g a ....
Chilian dollars peroz ®

Qulcltsllvor, £5 17a. 6d. Discount, 3 per cent.

The foUowLng are the current rates of discount at the principal
foreign centres

Bank
rate.
Pr.et.

Madrid 5
Vienna 4
St. Petersburg ... 6
Genoa 6
Geneva 5

I Calcutta 10

The weather has been very bright and we have again had a
remarkable week of warmth and sunshine. Some rain ha-s

fallen in places, but now that spring sowing has been com-
pleted a genial fall of rain would be beneficial. The favor-
able weather and the prospect of a speedy re-opening of the
navigation of ice-bound ports have the effect of producing
much quietness in the wheat trade, but as far as choice qualities
of produce are concerned, there has not been much, if any,
Tariation in prices. Yesterday's telegram from New York gives
the visible supply of wheat in the United States as anly
12,600,000 bushels. This is about 10,000,000 bushels less
than at this period last year; but, although the statistical
position has become more favorable to holders, millers
Bhow not the slightest disposition to depart from the cautious

Bank
rate.

Pr. cl.

Faria 313
Berlin 4
Frankfort
Hamburg
Amsterdam 5
Brussels 413

market.
Pr. ct.

•2\-a>2''a
3
314
314
41a
4

Open
market.
lY. el

5
3
6
6ifl

5

policy they have pursued throughout the season. The
probabilities at present are that in this country, as well

as on the Continent, there will be an early harvest, and
as long as the trade adheres to that belief, it is not likely to

purchase in excess of actual requirements. More especially as

there are ample supplies of produce afloat to this country.

While stocks have somewhat increased since the commencement
of the year farmers' deliveries are moderate, considering the

advanced period of the sea.son, and the rather limited crop.

They are, in fact, maintained at a higher rate than had been
expected. The quality and condition of the home supplies

hasve improved owing to the long period of dry weather which
we have enjoyed.

During the week ended March 25 the sales 01 home-grown
wheat in the 150 principal markets of England and Wales
amounted to 35,722 quarters, against 31,190 quarters last .year
and 27,197 quarters in 1880; while it is computed that they
were iu the whole kingdom 14J.000 quartere, against 124,760
quarters and 108,800 quarters. Since harvest the sales in the
150 principal markets have been 1,342,396 quarters, again,st

1,229,520 quarteM and 938,956 quarters; the estimate for the
whole kingdom being 5,369,600 quarters, against 4,562,000
quarters in the corresponding period of last season and 3,793,220
quarters in 1879-80. Without reckoning the supplies of produce'
furnished ex-granary at the commencement of the season, it

is estimated that the following quantities of wheat and ilour
have been placed on the British markets since harvest. The
visible supply of wheat in the United States is also given :

1881-2. 1880-1. 1879-80. 1878-9.
Imports of wheat.cwt. 36,001,883 33,831,169 35,977,413 28,083,547
Imports of tloui' 5,099,163 7,806,137 6,388,147 4,S50,'266
Sales of homegrown
produce 23,268,200 19,769,000 10,437,230 28,789,700

Total 64,369,-24B 61,409,306 58,892,840 61,723,513
Deduct exports of
wheat and flour 647,285 853,235 910,481 1.199,918

Result 63,711,961 60,551,071 57,892.359 60,52j.951
Av'ec price of English
wheat for season (qr). 468. 8d. 42s. 6d. 468. 9d. 4l8. Od.

Visible supply in Unit'd
States bush. 11,500,000 22,900,000 24,226,700 19,314,260

The following return shows the extent of the imports and
exports of cereal produce into and from the Urdted Kingdom
during the first thirty-one weeks of the season, compared with
the corresponding period in the three previous seasons:

IMPORTS.
1881-2. 1830-1. 1879-30. 1878-9.

Wlieat cwt .36,001,883 33,834,169 35,977,413 28.0-!3.547
Barley 8,478,443 8,060,694 10,030,657 7,():i9,978

Oats 2,198,485 5,381.234 8,ltj4,()14 t,3,J7,628
Peas 1,016,000 1,393.448 1,323,632 922,749
Beans 1,013,573 l,3-i4,949 1,631.595 723,997
Indian com 12,582,736 18,185,55s 12,897,617 17,?'03,551
Flour 5,099,163 7,806,137 6,388,147 4,850,266

EXP0KT8.
Wheat cwt. .562,499 780,114 821,333 1,110,834
Barley 50,430 41,330 15,901 88,098
Oats 526,846 450,256 66,329 57,886
Peas 47,903 59,567 83,794 11,515
Beans 21,002 23,374 25,407 6,825
Indian corn • 82,913 181,012 563,992 239,921
Flour 84.786 78.091 8S.118 89,034

BnsllKit JIarket Keports—Per Cable.

The daily closing quotations for securities^ &c., at London
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending April 14:

London. Sat. Mon. Tues. Wed. TImrs. Fri.

Silver, peroz d. 52ifl •5218 5218 5-ZHi 52i«

Consols for money 10111,6 101 3i IOIII16 101^8 I01»8
Consols for account 10113,8 lOl'^e 1011316 101% 101%
Fr'oh rentes (in Paris) fr. 84-20 84-42 84-2712 8415 84-0212 84-00
II. S. 5s ext'u'd iuto3ias 105H IO514 IO518 10.) I4 105 14

a. 8. 4ias of 1891 II7I3 • 117 II713 1171a 11838
U.S. 4s of 1907 121ifl b 121% I2II4 122 12258
Erie, common stock 37ifl 361a 3653 3638 35''e
niinois Central 139

641s £
1381a
63 13

1381a
623»

1381a
63%

138
Pennsylvania 64
Philadelphia & Reading. 32 14 3114 3m 31 30%
New York Central 131 133 13213 132 131

Liverpool. Sat. Uon. Tues. Wed. Thurs. Fri.

». d. t. d. s. d. '. d.
Flour (ex. State.. 100 lb. 13 9 13 9 13 9 13 9
Wheat, No. l,wh. " 10 2 10 2 10 2 10 3
Spring, No. 2... "
Winter, West., n "

911 911 9 11 10
K « 10 3 10 3 10 3 10 4

Cal. white " •3 •a 9 8 9 8 9 9 9 9
Com, mix.. West. " 6 7I2 6 7I2 6 7i2 6 7
Pork, West, mess . . ^ bbl. a 76 77 77 77
Bacon, long clear, new.. *"!

48 43 48 6 19
Beef, pr. mess, uew,^tc. 75 75 75 75
Lard, prime West. S cwt. 55 9 55 9 55 9 55 9
Cheese. Am. choice, new 64 64 64 61

Impobts and Expoets for raB Wbbk.—The imports of last

week, compared with those of the preceding week, show a de-

crease in dry goods and an increase in general merchandise. The

total imports were $11,551,470, against $10,958,429 the pre-

ceding week and $7,777,752 two weeks previous. The exports

for the week ended April 11 amounted to $5,161,401, against
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|6,6C5,125 last week and 15,817.435 two weekn prevlong. The

foUowintf «r« the linportB at New York for the week ending

(for dry goods) April 6 and for the we«sk ending (for general

merohandtae) April 7; also totaLi since the beginning of flrst

week in January

:

rORBIOH IMPORTS JLT KdW TORE.

For Week. 1870. 1880. 1881. 1»82.

Dry ftnoils

Qeu'liuei'dlae..
$1,309,076
4.193.080

$2,571,310
6.368.733

$1.90-,.907
4,013.380

$2,822,544
8.728,920

Total
Since Jmt. 1.

DryKood*
Qou'I luor'dlae..

$5,505,051!

$29.499.7.50
35,819,725

$8,938,070

$11,216,152
92.802.335

85,010,287

$.3fl.008,72B
78,830,983

$11,551,470

43.350.730
03.807,117

Total 14 weeks $81,319,475 $131,108,437 $114,929,709 tl:<7.2 17,850

In oar report of the dry goods trade will be found the imports

of dry goods for one week later.

The following is a statement of the exports (exclusire of

specie) from the port of New York to foreign ports for the

week ending April 11, and from January 1 to date :

EXPORTS FROM NEW TORE FOR TRR WEEK.

For the week...
Prev. repurted.

TotiU 1 4 weeks

1879.

«6. 107. 126
80,378,101

i80.H\2i'.

188U.

$7,315,332
83.086,531

$92,031,860

1881.

$7.103,23';
99,983.08';

4107,110.924

1882.

«G. 101,401
82,720,830

$33,858,231

The following table shows the exports and imports of specie

at the port of New York for the week ending April 8, and
since Jan. 1. 13S2 :

EXPORTS ASD IMPORTS OF SPCOIB AT NEW YORK.

Gold.

Great Biitain
France
Gcnurtuy
Wc.'t luuies
Mexico
South Anierlos
All otlier couutriea.

Tatal 1882.
Total 1881.
Total 1880.

Silver.
Oreat Britain
France
Oennany
West Indies
Mexico
Boutb America
All otber countries.

Total 1882.
Total 1881.
Total 1880.

JBzporti.

Week. Since Jan.l

750,000
11.5041
20,000

$10,352,298
161.500
20,000

Imports.

Week. Since Jan.X.

$.

4,643

05,.500
42,200

0,134

731,300 $10,671,498' $11,077
122.470 4,553,071

4,800 1,307.896 50.745

$140,000 $2,999,337
4,000 310,300

3,000

$144,000
228,000
72.2.U

100

$3,312,737
3,271,962
1.623.911

2,013
5.676
3,023

$10,712
44.479

159.443

$101,998
380
232

138.741
83,220

103.493
4,264

$140,340
13.270,278
1,194,763

$11,193
86:)

51,505
320,910
227.705
47,205
5,370

$667,859
979.732

1.658.595

Of the above imports for the week in 1882, $3,140 were
American gold coin and J4,286 American silver coin. Of the
exports for the same time $770,000 were American gold coin.

Railroad Construction.—The Railroad Oazette contains
information of the laying of track on new railroads as follows :

California Soulhet n.—Completed to a point eighty-seven
miles from San Diego Bay, Cal, an extension of 39^ miles.
Chippewa Valley d> Superior.—Tnck laid from Eau Claiie,

Wis., southwest 30 miles.
Danville Mouk.fviUe & Southwestern.—Track laid from Cas-

cade Junction, Va., southward to Leaksville, N. C, 8 miles.
Gauge, 3 feet.

East Tennessee Virginia and Georgia.—Th\a company's
Macon d- Brunswick line is extended from Holston, Ga.,
northwest 21 miles. Gauge, 5 feet.
Georgia /'ac^.—Extended from Chattahoochee Bridge, Ga .

west? miles.
°

New York Chicago & St. Zot^w.—Track has been laid on
the gap between the ends of track east from Hammond, Ind.,
and west from Fort Wayne, 8-85 miles ; also west from Ham-
mond, Ind.. 0-50 mile; east from Vermillion, O., 3-38 miles;
east from Erie, Pa.. 9-02 miles, and east of Brocton, N. Y., 4-50
miles, making 21 25 miles in all.

New York Lackawanna & W'"e«fem.—Extended from El-
mira, N. Y , westward 32 miles. Track also laid from Alden,
K. Y., west by north to near Buffalo, 13 miles.
Oregon Railway & Navigation Co.—The line from the Cas-

cades to the Dalles is 4 miles longer than heretofore reported.
Stoni/ Cibve & Catskill Jtfottntoin.—Extended from Edge-

wood, N. Y., to Hunter, 1^ miles.
Wilmington d- Weldon.—Tho Scotland Neck Branch is

extended from Conoconara Swamp, N. C, southeast to Scotland
Neck, 10 miles.

This is a total of 187M miles of new railroad, making 1,545
miles thus far this year, against 778 miles reported at the cor-
responding time in 1881. 964 miles in 1880 326 miles in 1879,
238 miles in 1878 and 2J2 miles in 1877.

—The Deadwood-Terra Mining Compaty announces a divi-
dend of $30,000 tor March, payable at Wells, Fargo & Co.'s on
tbe 20th mst. Transfers close on the 16th inat.

'

—Mesrra. Pisk & Hatch, 5 Nassan Street, have issaed a cir-
cular to national banks in reference to circniatloa, in which
they give internsting calculatioDS showing what the banks can
do. They say that national banks can secure their circniating
notes with fours np to 130, and still And that it will pay. Thus
with fours at 120. a bank with a capital of fl,000,000 having ita
full amount of circulation out, secured by 4 percent bonds re-
ceives an income as follows:

$390,000 lit: 1 percent $35,600
$800,000 circulatiuu loaacd at 5 per cent 40.000

Gross Income $79,000
Deduct 1 per cent tax OD circulation $8,000
Expenses of printing notes, express charges. &o 400
Yearly sink, fund to wipe out pruiuluiu in 25 years, say 7,000- 1."i.lOO

tucomo wltU circulation. $60,200

If the bank sells its bonds and retires its circolation, its income
will be as follows

:

Proceeds of $890,000 four per cent bonds at 120 $1,068,000
Otit of wliich the bank must deposit In Washluoton to retire
Us notes 800,000

Leaving money to Invest $268,000
$203,000 invested at 5 percent $13,400
Deduct oue-half of 1 per cent tax on capital not Invested in
U. 8. bonds 6,000

To which add Income on $300,000 represented by the circu-
lation outstauding, at 5 percent :

Income without circulation
With fours at 125 the profit would be
With fours at 130

$^.400

40,000

$48,400
7,775
3.650

in each case providing for a sinking fand safflcient to retire
the premium in 25 years.

—Attention is called to the card of Messrs. Ivison, Blake-
man, Taylor & Co. in to-day's Cheosicle, relative to their
Spencerian Writina Inks. These inks are recommended as
highly indelible, ana for legal documents this quality alone
must ever be the most important; besides it has a beautiful
color, and does not thicken when exposed to the air. "The
established reputation of this well-known firm ought to recom-
mend at least a triil of their inks among our banks, bankers,
business men and corporations generally.

—The Homestake Mining Company has increased its dividend
for March to 40c. per share, payable at Wells, Fargo & Co.'s
on the 25th inst. Transfers close on the 20th.

Anction Sales.—The following were sold this week by
Messrs. Adrian H. Muller & Son :

S)Mres.
40 Nation,-jl Park Bank ISO's
5 Nasa.iu National Bank ..101

40 Fourth National Bank.. .125
33 Bank of tlie Re;iublie....l33>a
150 New York Gaslight Co. ..125
10 German Amcr. Ins. Co. ..191
17 Plieni.t Insurance Co 148>9
48 Home Insurance Co 149
50 Hanover Fire Ins. Co....ll9ia
2o Second Ave. RE. Co 149's
18 Nassau Insurance Co 158
10 Sixth Avenue RK.C0....251

Bonds.
$18,000 Clev. & Tol. RR. Ist

sinking fund 78. 188>....10.3'a
21,500 Co. of N. Y. cons. 6s.

reg.. due 1901 128 >3 & Int.

Bonds.
19.500 City of N. Y. o»n.s. 6.s

reg.. due 1901 128 "-jA int.
4.5O0 City of N.Y. City Parks

improvement Os, reg.. due
1902 130Alnt.

1,500 City of N. Y. Os, Dock
bonds, reg., due 1901 128 "a

4.000 City of Br'klyn water
loan 6s, cp., due '09.1 25^£ int.

2,000 City of B'klyn sewer-
age 78. cp., due '33.103^ <& Int.

30,000 Chic. &. Bouthw. RR.
78, coup., due 1899. guar.
by Chic. R.I. 4 Pac.l22ia & int.

2,000 Third Ave. RK. Co. 7s.
due 1890 1133g.£ Int.

BANEIN(} AND FINANCIAL.

BONDS.

The policy of the Government in making successive calls of

bonds for redemption will render it necessary for many holders

to re-invest, during the coming year, money now lying in safes

and vaults in the form of old Lssnes of bonds, which have
ceased, or will soon cease, to bear interest.

Government Bonds can be obtained at our ollce
in any ainonn' at market rates, with no charge
for oomnaisslor

BANKING.

We reeeiv? deposit accounts of parties in good standing ;

satisfactory references required from those not already known.

Interest allowed at 3 per cent per annum on
average monthly balances of $1,000 or over. No
interest on accounts averaging less than $1,000.

STOCKS.

We do a general commission basiness in Stocks and Bonds

dealt in at the New York Stock Exchange, and other soand

securities.
Especial attention given to orders by Hail and

Telegraph from Banks, B inkers and other Institu-
tions and from investors out of the city.

Our Memoranda of Government Bonds for 1882, containing

valuable information on maav subjects, can be obtained by all

desiring to make investments or to consult its pages for any
purpose.

FISK & HATCH,
S Nassau Street, New Torkl
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glxe jankers' (^iiztttz,

DIVIDKNDKl
The foliowlnx dividends liaro reoeatly been annonnoed:

Xante of Company.

ttaUroads.
Baltimore & Oliio

Do Wasliinpton Branoli.
Oregon R'way <t Nar. (quar.)

Per
cent.

TTAen
Payable.

5
5
2

May IG
Apr. 17
May 1

Books Closed.
(Bays inclusive.)

April 26 to May 15

April 21 to May "i

NEW YORK. JRJDAY, APRIL 14. lSH'i-5 P. M.

The Money Market and Financial Situation.—The Stock
Exchange continues to be the centre of interest in financial
circles, and the course of monetaiy affairs or the foreign
exclianges are looked at mainly with regard to their possible
bearing upon the prices of stocks and bonds. The depressed
tone of last week has continued, and the prices of speculative
stocks to-day are generally much lower than tlie closing prices
of last Friday. The complaints against the heavy operatoi-s
who virtually declared themselves as supporters of the market
have been very loud, and our readers must judge for them-
selves whether these complaints are well founded, and whether
there was any unusual or extraordinary deceit practiced by
them upon the public.
But whatever may be thought of representations made

by heavy capitalists in order to enable them to unload their
stocks on the moderate operators, there is one point of more
precise and definite bearing upon the values of stocks whioli
calls for attention—and this is the matter of railroad reports.
Every railroad companj' having its stocks and bonds on the
Stock Exchange List in New York or other cities ought
certainly once a year to make a full report of its earnings,
expenses and financial condition; and a failure to do so should
fairly be accepted as an admission that there was something to
be concealed from the public. Perhaps our readers are not
aware of the extent to which some of the very largest
railroad corporations conceal their afi'airs, even ifrom the
eyes of their own stockholders. The Delaware Lacka-
wanna & Western Railroad makes no annual report; the
CMcago St. Louis & New Orleans has made no reports—
though under the same management as Illinois Central,
which has always issued the most complete annual reports.
Tlie East Tennessee Virginia & Georgia formerly issued its
annual reports regularly, but the new managers have never
published that for June 30, 1881. The Wabash St. Louis &
Pacific report was publislied last week, and a most valuable
report it was; but now it is stated that no reports will be issued
for the year 1881 for the Missouri Pacific, the St. Louis Iron
Mountain & Southern or the Missouri Kansas & Texas. The
Texas Pacific report had always been published yearly prior to
the Gould management, but the report for the year ending
May 31, 1881, was suppressed, and there is no reason to suppose
that any will be issued this year. The Union Pacific report for
1881 IS so meagre in its details as to the earnings and the
financial status of its brancli lines as to give practically no
information in regard to those companies, which have a mileage
now of 2,450 miles.
Persons dealing in New York, London, or other markets

where many of these promment stocks are sold, can form their
own opinions as to whether it is desirable to purchase the
stocks or bonds of companies which issue no full reports. But
so far as the facts are coii'-erned, it is well that they should
constantly keep in view the companies which refuse to give
out such information. In London, most assuredly, they will
soon learn to avoid the companies having a secretive manage-
ment, as that sort of thing is against the spirit and practice of
their financial institutions.
The local money market has been easier, and after a few

loans early in the week ate per cent on stock collaterals, the
rate since has been 3(35 per cent, and on government collat-
erals 2@3 per cent. Prime commercial paper is easier at 5®
^Vz per cent.
The Bank of England on Thursday showed in its weekly

Statement an increase of £103,000 in specie, and the proportion
of reserve to liabiUties was 48 0-16 per cent, against mH per
cent the previous week. The discomit rate remains at 3 per
**?j ,S ;S. °^ Fi-ance showed a decrease of 475,000 francs
gold and 2,775,000 francs silver.
The New York City Clearing-House banks in their statement

of April 8 showed a decrease of $909,000 in their surplus

onT'rti 1

surplus being |811,650, against $1,720,950

The following table shows the changes from the previousweek and a comparison with the two preceding years:

Loans and die.
Bpeole
Circulation...
Net deposits

.

Legal tenders.

Legal reserve.
Beserve held.

Bnrplus

1882.
April 8.

DlfTer nces fr'in
previous week.

$3H.40.5.S0iJ Iuc.$1,,tS1,600

1881.
April 9.

1^80
April 10.

^7.0.51,200, Inc.' '2^0.hob' Oo;429;665

o?29ll:^2'^ii"''- ,
'2i.3.90 16.709.000

236.34.5.400 lino. l,6J2.0i)0 282.788.500
14.743,800jDec. 784,300 12,472,700

S71.586.H50 Inc. $405,500 $70,697,125
72.393 OjO, Deo. 603.800 72,902,300

$305,244,400 $283,470,900

$811.650 Deo. *! 09.300

52,o'23.«00
20.987.900

256.2(;7.800
11,935.9:0

$64.0tl6.950
63,9.59,500

¥2.205,175 def. $1 07,450

Foreign Ixehiinare.-The rates for foreign exchange wereaeciaedly easier to-day, on account of the free oflferings ofcankers bills drawn agamst stocks and bonds shipped. It is

not always easy to learn whether the bills of this class are-
made against securities purchased in the open market on
orders from abroad, or on the private negotiation of loans by
banking houses; though it is concluded they are mostly of the
first-named, as no loans of importance have been advertised in
London this year. To-day the actual rates at the close for
bankers' demand sterling were about 4 881^(34 89>4, and for
prime bankers' 60-day bills 4 86@4 86i<(. Contfnental bills sold
at the following rates: Francs, 5 18%(S5 ISli, and for short,
5 15; Marks, 95@95i^ and 955^@95?^, and Guilders, 40i^@40>^.
Quotations for foreign exchange are as follows, the outside-

prices being the posted rates of leading bankers:

April 14.

Piime bankers' sterling bills on London.
Prime coinniercial
Dociimeutar.v commercial
Paris ((raucs)
Amsterdam (guilders)
Frankfort or Bremen (reichmarks)...

Sixty Days.

4 36 »187
4 85 ®4 85V
4 84l3®4 85
5 18%a5 IG^a
40 a> 40 14

95 -8 95 14

Demand.

4 39 ®1 90
4 ><8 ®4 881a
4 871s »4 88
5 1558®5 I318.
40143 400».
9558 8 96

United States Bonds.—The further advance in tlie prices of
the long bonds is the great feature of the week, and there
seems to be no limit to the price that will be paid on a govern-
ment bond having thirty years or more to run. The fives con-
tinued are also weaker, as the large calls for sixes make it prob-
able that the fives will be reached by September, and then the
highest numbers, that is, the bonds last issued, will be called
first.

The closing prices at the New York Board have been as.
follows:

Interest April April April April April A^r^l
Periods. 8 10.

MOI

11.

•101

12. 13.

lOlig '10168, continued at 3i«.. J. A J. •10113 *101
5b. continued at 312.- Q.-Feb. 102-8 IO2I3 I0214 10238 IO2I4 102
4i«8, 1891 reg. CJ.-Mar. •115=8 115!(t 115»8 1I5'8 '115''e 116i«
4ias, 1891 coup. Q.-Mar. '1155s M1558 115^ 11534 -US's 1161a
Is, 1907 reg. Q.-Jan.

Q.-Jan.
.r. & J.

•119%
1191a

-11938
11938

MI958
11912

1 1 9^8
120

12018 11:038
4s, 1907 coup. 12016 12038
6e, cur'cy, 1805. .reg. »130 •130 *131 -VM "132 •132
6s, cur'cy, 1896. .reg. J. & J. *131 •1:12 "133 •134 134 •134
68. cur'cy. 1897. .reg. J. & J. •132 M3:t 131 •135 •136 •136
6s, cur'cy. 1898. .reg. J. i J »l:i4 •134 *135 *I3f! •13S '137''8
68, oiir'cv. 1899..reir. J. & J. *13P •135 '136 •i;<7 139 *139ifl

This Is the price bi() at the raorumg noard : no sale wa.s made.

State and Railroad Bonds.—The dealings in State bonds
have been very small. Tennessees were steady at 50 this
morning, but advanced to 55 tliis afternoon, on purchases
from Tennessee supposed to have been influenced by the
belief that the Legislature is to be called upon to pass "a bill

which shall refund the debt into new bonds, bearing 6 per cent
interest, to be issued for 60 per cent of the principal and inter-
est of the present debt. Louisiana consols were (pioted 64@64%.

.

Railroad bonds have only been active in a few of the specu-
lative issues, among which Erie second consols have been the
foremost, and declined to 93i.< and 91?4 seller 60. A heavy
attack is made upon these tends and it has been asserted
repeatedly that since no foreclosure can take jilace till " on
each of six successive due dates of coupons some interest

"

shall be in default, therefore the payment of one coupon would
break this succession, and five more coupons might go unpaid.
But this is expressly negatived by the provision of the mort-
gage which says tha"t "each due coupon must be ])aid in full
before part payment of any coupon subsequently maturing."
As to the Erie seconds, the Wabasli general mortgage, the
Louisville & Nashville general mortgage, and all other blanket
mortgages, it is well understood that they are much better
than a cumulative income mortgage bond, inasmuch as the
right to foreclose on default of interest compels the whole
body of stockholders to stand under the bonds.

Railroad and Miscellanertus Stoclcs.—There has been but
little variation tliis week from the tone of depression and
weakness wliich characterized the market, and in no direction
has there been any strong and healthy support given to prices.
In the last half-hour to-day there was some active buying,
which caused a reaction for the time, and advanced prices to
about the best figures of the day.
There have been some stocks conspicuous for weakne.8S,

even in a weak market, and among these were Jersey Central,
Wabash, Louis^-ille & Nashville, Michigan Central, and at
times Lake Shore, Missouri Pacific, Texas Pacific, Western
Union, and others of less note. It is reported to-day that an order
has been granted by tlie Chancellor of New Jersey for an elec-
tion for directors for New Jersey Central. Mr. Gowen arrived
in Liverpool on Tliursday, and the holders of Heading stock
look for acti^'ity as soon as he gets before the stockholders in
London. It would be a good stroke of policy, and add not a
little to the dramatic efiiect, if Mr. Gowen should say as he
appears before the stockholders' meeting: "I hold in my hand
a cable dispatch just received from Pliil.adelphia, announcing
that the overdue coupon on the general mortgage bonds will
be paid April—." Tliis would represent works, wliile Mr.
Gowen is lumself the embodiment of faith.
The price of New York Central has come down while Penn-

sylvania Railroad has been held pretty steadily, and tlus we( k
the stocks of these great trunk lines, which last year were 20
per cent or more apart, have been witliin 2@3 points of each
other.

The borrowing prices for some stocks to-day showed a con-
siderable short interest in the market. Railroad earnings for
March are reported at length on another page.
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STOCK H.

DAILY HIOHBST AND LOWKST PRICKH.

April 6.

KAIIHtOAOM.
AniuiiT ifc .Hti«nuo::annA
iloAtoii ,v N. V. Ali'l.lno

l>o prof...
BurlliiKlon Oilnr KaptiU A No.
OUIIUlu SitlltlltTII

C«<l»' I'hDx .It MIniiDiintA
Oeiitral Idwib
Oeuti:iluf N»w Jersey
C«n trill Piu'Ulo
CbtMupt'Ukt* A oliU)

i»> lalyref
l>u «il pre(

Chlmiroi^ Alton
ChirnKu liuiliiiKio" <* Qnlnejr..
UlitriiK" llllwimkuu Jt SI. Paul.

l>o pr«f
C'blcnxt* A Nortliwenlem

Do nref..
ChtmKO Kork !«l. A PaolHo....
ChlciiKO «t. I,. A New Orleaiin.
ClilcKKU i^t- f»u> MInu. & Oni..

Do pret
CInclnimll 8an>1iinky A Cler...
Clevflaiiil I'ol. Olii. * Iiul

CloTrlaiKl <£ IMtlaliuiK Ruar
Columbia vt (lrevuvllU>, pr»t
ColuniliiiH (.'liiu. -A I lul. Ciiiitral

Dela^'are LHCkavvaiitiaJt Weat
DenvtM- A Uio tinimle
Dabuiiiio<&8loii!( Illy
E«Bi '1 oniiosaee Va. «& Un

l)o pref..
<3re«n I!ay Win. * St. Paul...
UaiiulbaUk UUJosepb

Do pref
Houston >t TexMCeutral
lUinoiH <.>ntral
IiKlisiia Uluoiu'u A Weal., new
Keokuk & Dea Moiiiea

]>o prof
I«ake Krlv A WeHtem
Lake .siioio

LODK IrtlaUil

Loulxiaiia •& Missouri Rtvor...
Louisville & Naslivllle
Loul*>vllle New Albany dt Cblc
Maubattaii

1)1. Istprel ,

Uanbattan 'eaclM'o
UarleltaA \.: oluuati, IHpref.

Do 2tl pref.
Uempbls A Cluii^iiton
Metrtipolitali Kl« ' led
IflcIiiKitu (.Central

Milwaukee L. bli. tt West., pref
UlnueatHjlls t& uk l.ouls

Do pref
Missouri Kansas dt Texas...
Missouri I'aclHo
Mobile A Ohio
Morris A Ensex
Ma8)ivllli> cliattauooKa A at. L.
Kew York (.'eiitral i^ Hudson ..

New York Kluvated
New York Lake Erie A West..

Do prof.
New York New Haven A Hart.
New York Ontario A Western ..

Norfolk «& West«vii
Do pref

Nortliern faciao
Do pref

Ohio Central
Ohio A Mississippi

Do pref
Ohio Southom
Oregou A Trana-Coutluental ...

Pauaiua. Trust Co. c«-rtillcates.

Peoria J>ecatur A KvaiisviUe...
Pblla<lelplii;t A Itcailiiig

PltlsbuiK Kt. Wayue&Cblo
Beusseluur A suraiot^a.
Rich.<& AileKli.. Rim-k trnstctfs.
Rlcbmoiiit *t Danville
Blobnioud ifc West Tolut
Bocbest43r A PlttsburK
Borne Watertown A Ogtleusb'K
BU Louis Alton A Terre Uaute.

Do pref.
et. Louis ifc bau Francisco

l)o pref. . ..

Do Istpref.
St. Paul A OnloUi

Do pref
St. Paul Miiineap. A Manitoba.
Texas 4& I'aclllc
Tole<lo DelplioB A Burlington ..

Union FacHio
Vlixlula Midland
Wabash Fit. Louisa PaclAo

Do pref.

American Diritrlcl Telegraph ..

Canton Compauy
Colorado CoaJ A Iron
Delaware A Hudson Canal
NwwYork A Texas Land
Oregon Itailway A ^*ar. Co
Pacllio -Mall
Pnllman I'aiace Car
Buiro Tunnel
West. Union Tel., '^s-certlQcates

Aaam»
American
United states
Wells. Fargo A Co

COAI, AND MININU.
Consnllilatiiiii Ciial
Bomestakc .Mlulii;:

Little IMilsbuig Mining
ManpoHii I.Hnd A Mining
Maiyland Coal
Ontario Silver Milling
Pi'iin^ylvanla f'oal
Qiilck.4llver Mining

Do pref
Btaoilaril Consol. Mining
Omimron coal
Central Arizona Mining
Deadwood Mining
Kxcelslor .Mining
New Cf nlr.il foal
Bobinsoii Mliilug
SUverCliir .Mining
a lorinont Mlniut<

ISS

Hll\ DO Hi

•J3 -J.-)

i;il

isu la.'",

lit 11-J<4
nil '4 1'.'O

^•il^<» I'.'O's

ISSSi i.f»

l.su 1.W
•73 lO'-a
3(1 »7<Si

lUOVt lot's

75
Vii

If,
I'JOVi

U3Ki
83

Ul
11\
HO
87 »4

13^
122

M

VI
80

134 Hi

4U
133'4
41>-j

10G\ no's
ii 65

7B'4 78 »

01 C.A'a
1)0 Si

31 M'n

a
ri5 OS
87 87
80U 82 14

48 >4 48^
> 20
' til

31'e XS-a
9J»B !I5

•26 '.'8

I'.'S l-.i3

xG2Hi 113

128 Sj 130 Hi

108 107
3.')H; ilS'i

73Hi 74
172 173
20 >s 2U'8

GlHl 513<
33 40 ><

77 H> 7»Hi
lUHl lti»4

3ti\ 37 Hi

•17
73

20
7334

30 32
58 62 1«

134 •« 134 Hi

23 23

152 162
30'4 31

•25 27
litiHl 6GH1

53 Hi 63 3«

119Hil20Hi
404< 42^4

112>« 113^4

32^8
68 >a

6OH1 50Hl

47!* 49 _
105 >8 105 7,

UOHiUlH
3914 40

125=4 123%

"sa'ii'sd^

140 143
•94 94
74 75
137 129

•20 81
•17Hl 18
•2

-.J
I,

lO's lO't
35 '4 35 '4

n't 11»B
f.OHl 50 H)

lOHi lOHi

"•'i 'i'\

"2ii"2ii

Monday,
AprU 10.

64 ei
81

48i>4 60

Tuei«l»r, Wwlnosday, TImrsdar, Frtdar,
AprUn.

:3l 135

4eHi 51

77-'4 Hl»8
89 9(>i\i

21^ 22
•30 34
•J3 2.'S

12. 1 Hi laOHj
130"4 131 "4

lOil'a'UV)
119 119
12U 12H-\)

136 .ISHV
IJU'4 129°s

ite"' "»7

98 Hi 100^4
60 60
74 74
137 137

13 12
119 120 'a
60 >a U4>4

X80 83
ll's l'.i

20 203,

•90 91
85 '4 87
U9'4 71

133 '4 134 '4
39 Hi 40 Hi

30 30
107 110",

75 "b 78
6» 03
60'i 63
•iO 9i
33 Hi 33 Hi

5 fl

54 55
•87 'a 90
80'8 81"^
48 49

' 20
' «l
3018 32
92 94 Hi

20 20

61 Hi 03
12818 129=8
'103 107
34Hl 3534
72 73 Hi

172 172
25% 26

51 51 >4

37^8 38»B
76 78Hi
1534 I6H1
3034 37 Hi

70'4 72 Hi

102 193
28 '4 30
57 Hi 50=4

29^4 30 '4

26 27

63 53
90ia 91

70 70
118>8ll9
38^^ 4034

111 :i2Hl

2934 3318
6634 68 Hi

46 48
104% loss

39 >4 40
125 125

Hi Hi

811, 83%

'140 142
93 93
7514 76 '4

'127 Hi 129

•20 31
•17Hi 182 2 '8

•lOHl 18
•35 3JHl
216 243
•11% 12Hl
•58 57
18', 18'(

•1

a
•8

•1«
S>4

11,

7
3
17
319

71)%
89^1
22
'30
23
129=4
131>4
110"4

79=4
90 "4

22 '4

32
23
129 '.

131 >4

111
119 ".J 120
12«»8l27%

i28 'si29 U
"73
33% 36 Hi

99M 01 1=4

50 Hi 50 Hi

73 73

12 1214
119 14 120=8
Ul>4 63I4

•8(1 83
11 'a 12
"20 21

•90 91
87 87%
71 71
134 1.34%
40 '8 41 '4

30=4 31 >4

108 109%

19
76%

20
77Hi

51 51 '4

S3
9 Hi

4

33 Hi

10

87 --J

80%
87 ij

81 'a

• 20
61

30=. 31=4
92 19 93

'(

25 Hi 26
122 123
OO", 61 Hi

128 129Hi

35 14 35%

I7OH1I7OH1
23 Hi 26 Hi

51 51
3814 40
76=4 79
lO's 16%
37Hi 37Hi

71=4 73
19BHi 195Hi
2911 30 "4

59 >8 60%

23 23 Hi

•25 27

118%119l4
39 '4 40=4

111% 112 Hi

30%
67 Hi

31 't
58%

49Hi 49'a

47=4 49
104% 105>4

141', 141=4
39% 40 '»

125 126

82 '4 84

140 140
93 93 H>

74 Hi 74 Hi

137% 129

•17 Hi 13
•2 2%

•35 35Hl
245

•11=4 13
50 Hi 50 tj

18% 18%

April 13.

M 04
80

49 Hi 60 Hi

ji'a'i'ss'i
74=4 78
BU% 90
•21 22 'a

•J9 31 Hi

•J2'» 24
129 '4 129 '4

1M'» 1.10 's

110%lllHl

i2<i%i!27%
138 138
128 128
•75 77
3BHl 30%
99 Hi 100%
51) 50
•71 73
138 130

12 13
119'8l20H!
61 Hi 63

' 83
11=4 11=4
•20 21

•90 f.1

87 88
•69 72
134 Hi 135
40Hl 40%

31 31
107 IO8H1

73« 77=4

51
90
33 N

51 14

90
33',

9% 10 Hi

5Hl 5Hl

87=4 87-',

80% 81 ij

48 48 Hi

31 31 =

92% 93%
35 25

60 60
128% 129

35ie 35=4
73 Hi 72=4

I7OH1 171
36 26%

51 51%
39 39=4
77=4 78 't
16=4 16=4
37 37%
98 loo

72 73 '4

29=4 30 Hi

69% 60%
135 ...

30 30%

•25 27

38
62

38
63

119% 119%
39 14 40 Hi

15 13
111% 112%

31'4 31%
67=4 58=,

60 60
50 63 '(

105 103

39=4 40 '4

125% 125%

ApiU lit.

47% 60%

74% 70 '4

88=4 89=4
21 >4 31 >4

••-9% 31
•22 » 24
129% 12'J=4
139 130 '4
111) 110%
119"4 J19'4
136% 137
137% 137%
126 127=4
•76 77
35% 86
99 99%
60 SO
72 72
138 138%

13 12
118% 119%
69% 62%
•78 82
11% llHi
20 20

•90 91
85% 86
70 70
134% 135%
39% 40

30 30
106% 107%
55 Sf

72»4 74%

50 51%
91 01
32% 32%

87 87
77% 80=4
47=4 48

' '.iO

• 61
39% 31%
89% 92%
22 22 %

124 124
60 60
127% 128=4
'103 106
34=4 33%
71% 73

'171 173
36% 26%

50=4 51
38 39%
76% 78
16% 16=4
36% 37%
98 98
•16 18
71% 71%

29 29
59% 60%

135 135

29=4 30

27 27
•65 68
38 38
52% 62%
90 90

119% 1:9%
38 39%

110% 111%

29% 31.
54% 57%

48% 40
6U 60
50 53 =i
104% 104=4'

rnrtar.
April 14.

48% 40%
211 20
.34 31
74% 76%
88% 89%
21% 23
•J9 31
"22% '.'4

128 '.J 129%
128% 130
1I)S=4 I 10%
11H=4 119%
1211% -.28 14

138 138%
126% 126=4
75 73
.34 33=4
08=4 99%
511 60
71=4 71=1
13J 138

11=4 13
118% 119%
6U% 62=4

11%
20

11%
20

•90 91
85 86
•6S 72
133=4 134%
39=4 40%
17 17

30 30
106% 108

72=4 75%
64 64
60 50
'90 91
32% 32=4
10 ]u%
6 6

55 65

78% 79%

2i)%
89=4
23=4

20
61
31%
92%
23=4

60 63
127% 128%

34 35%
72% 72=4
172 175
25% 25=4

62 52
38 39%
76% 78%
16 16%
36% 37

29 30
68% 60
135 135%

28% 28 '4

33 34%
62% 64
•38 39
62% 62%
•89 91

70 70
119% 119%
38% 40%

110% 112

29% 30%
54% 56

49% 49%

50% 51%
104% 103

39 39%'
'125 130

83% 83%

141 141
94% 94%
74 76

'127 130

•17% 18
1% I'l

•10% 19
•35 85%

•3% 3%

•11% 13%
'56 ....
•18% 10

1
6%

if-

•6
•3
14

81=4 83%

140 143
93% 94%
75 75%

137 130

•17% 18
•2 3%

15 15
•34% 35%

13 12
•66 67
18% 18%

1

6%
3=,

•3% 3%

39 39%
125 125=4

% %
81% 81

140 143
•93% 94%
•75 76%
128 130

28 28
17=4 17=4
2 2%

"14 18
•31% 35

13% 12
•66 57
18% 18%

•I
•0
3

1
6%
2

•3%.

Halea of
iheWe4>k,
HliarM.

300

8.774

100
183.470
18,203
1.3110
300
Kill

on.'i

2.6.-.5

70.460
1.030

44.860
3,060
3,634

Rang* nine* Jan. 1, 1883.

Loweat,

26.336
23.740

(HK)
410

8

i'.b'ii

191,110
•200,710

143
1.920
2,800
100

2.250
1,0110
5.457
3,376

1,060
179,523

3 Hi
700

100,7i9
•200

6,860
110

J.023
l.'25U
2,924
1.'200
670

63,250
2,300

66,955
82,900

700
290

3,740
104,372

134,970
4,346
174

13,745

1,955
59,150

141,^231
3,335
6,115
360

5,170
115

4.575
161,^200

158

600

100
2,200

25
100
400
700
430

38
2,010

76,960
200

36,190

32,857
100,820

923
200

21,950
4.193

735
6,780
350
100

238,215

60
350
6fl
125

30

4.'>0

60
60

223
200
635

600

200

130 Jan.
32% Jan.
(10 Jan.
HO Fell.
44 Feb.
15 Feb.
t;9% Mar.
74 % Mar.
M6 Fi'b.
19% Mar.
•JH Mar.
21 Mar.
127% Mar.
127 Hi Mar.
101% Jan.
118=4 Apr.
121 Jan.
136 Apr.
126 Apr.
68 Mar.
20=4 Feb.
97 % Feb.
44 Mar.
71% Apr.
133 Jan.
70 Mar.
9 '4 Feb.

,16% Mar.
52% Mar.
H3 Feb.
10 Feb.
16% Mar.
8 Vcb.

90 Mar.
76 Mar.
61 Mar.

l-27=4 Jan.
36 Mar.
13% Fob.
20 Mar.
27 % Mar.
101)% Apr.
49 S Feb.
:6 Mar.
65 Mar.
61 Yfb
44 Mar.
90 Apr.
25 Jan.
9% Apr.
4 Apr.

46 Mar.
84 Jan.
77% Apr.
41=4 Mar.
19 Mar.
oO Feb.
26% Mar.
87 % Mar.
22 Feb.
119=4 Mar.
54 Mar.
127% Apr.
101 Feb.
34 Mar.
67 Mar.
168 Feb.
21% Mar.
20 Jan.
44 % Mar.
28=4 Mar.
66=4 F. b.

1 15% Mar.
27 Feb.
90=4 Mar.
15 Feb.
60 Jan.
190 Jan.
25% Mar.
SlHiMar.
133% Feb.
135 Feb.
17 Mar.

. 10 Mar.
100 Mar.
24 % Jan.
20 Jan.
20 % Mar.
60 Mar.
34 % Mar.
43 Mar.
79=4 Feb.
26 Feb.
68 Jan.
108% Jan.
31% Mar.
10% Feb.
109=4 Mar.
4.) Mar.
27% Feb.
54% Feb.

31 Jan.
60 Feb.
38 Mar.

102=4 Mar.
37 Mar.
138 Jan.
38 Feb.

133 Feb.
% Apr.

76% Mar.

BIghML

135 Mar.
3-.'%. I an.
7(1% Fell.

8.-I % Fob.
511% Jan.
23 Mar.
37>4 Jan.
97 % Fell.

91% Jan.
26 Jan.
37=4 Jan.

Ill 20=4 Jan.
Ilil3.".% Feb.
13 138 J:ii,.

4 118% Mar.
14 r26 .Mar.

136 I eb.
145 Feb.
135 Jau.
84 Feb.
39=4 Mar.

100=4 Mar.
67% Jau.
H4 Jau.
138% Apr.
104 Feb.
31% Jan.
P28% Feb.
74% Jan.
84 Jan.
10 Jan.
26% Jan.
10 Jan.

110 Feb.
111% Jan.
86 Jan.
137% Mar.
4n% Jan.
!9 Mar.
49 Jau.
37% Jan.
120>8 Mar.
66 Mar.
24 .Mar.
100=4 Jan.
75 Jan.
60 % Fell.
)»M% Jan.
87 .Mar.
15% Jau.
9 Hi Jau.

82'<|, Jan.
92 Feb.
90 Jan.
53 J.in.
21 Jan.
01 Jan.
39% Jan.

I04'!i Jan.
21| 33=4 Jau.
13 124'iMar.
8] 87 1.1 Jan.
13 133=4 Jan.

ror Full
Vaar 1H8I.

Low. Higb

120
25
45
69
60
18
31
83 ';

80%
20=4
»2»4
33
127

271133%
.')(>; 101%
'28 116=4

117
131%
129
40

01
41%
81

137',
82
18=,

3 107

139 Mar. 15
90 Fob. 18
73% Mar.
135 Feb. 24

28 Mar.
15% J an.
l%Mar.
2 Jau.

15 Apr.
33 Jan.

240 Jan.
11% Fob.
65 M.ir.
14 Jan.
27% Mar.

=4 Mar.
6 Jan
% Jan.

16 Mar.
3% Jan.
2 Mar.
1 V, Fe».

109% Jan.
43 '8 Jan.
85 Jan.
173 Apr.
29% Mar.
34 Feb.
68=4 Jan.
41 % Apr.
80=4 Apr.
25% Jan.
39=4 -Mar.
110% Mar.
•23 .J J an.
76'4 Apr.
195% Apr.
37=4 Jan.
67 % Jan.
137 Mar.
140 Jan.
40 Jau.
250 Feb.
263 Feb.
36% Mar.
26 Mar.
43=4 Jan.
92 Jan.
46% Jan.
66 'a Jan.
106% Jan.
31% Mar.
80 Mar.
123 Mar.
51% Jan.
17% Jan.

119=4 Jan.
62% Mar.
3-f%Jan.
71% Jan.

70%
13
23

60
63
53 't
109 -3

49%
145
45%
145

1

93%

Feb. 14
Feb. 30
Mar. 30
Feb. 20
Jan. 10
Apr. 5
Feb. 3
Jan. 18
Jau. 3
Mar. 28

44=<
94
63
134
38 H
14
41
32
112%
44
lOi-j

79
50
15 %

"is"
a
6

41
77=4
84=4
42
2:1

63%
34',
85
18 '4

118
63

130'-4

96
.S9»4

80%
164%
35%
23%
63
32=1
64%
21
35
97=4
18
64
190
27%
50
127
130
35
99%

1'22

22
22
39
85
39
55
90
28
70
88%
41%
15
105%

33
64 '4

31
63
35
89%
30
134
39

I'JO
1

77

149% Jan. 10 120
97% Feb. 2.-.

""

80 % Jau. 26
130% Jan. 5

36 't Jan.
19=4 Feb.
2% Mar.
2%Jr>.3.

26 Jan.
35% Mar.

246 Jan.
14% Jan.
63% Jan.
10% Apr.
37 Jan.
ISJan.
6=4 Feb.
3 'a Apr.
80 Jan.
4 Jan.
2% Jan.
1 <« Fel).

62%
51%
113

30
14
1%
%

17%
32%

240
12
63
17%
25
1
4
«•
a

?5

3S
30
71%
90
90
40%
45
112
102%
33 'J
48%
36^
166
182%
129%
140
136
47%
148%
88
61
109%
68%
101%
142
96%
32 'a
131
113%
88
21
33

350
121
106
146%
67%
30%
56
66%
135=4
63
38
110%
117%
59%

" 59%
34
15
93
128
1'26%
64 'a
30%
70%
54
114%
39%
131
102
155
130%
62',
96%
190
43%
26%
70
61
88%
37',
60
126
37%
83
200
57%
74=4
142
146
80
171
174%
50
50%
77%
143%
55
81%
115%
42%
89%
113%
73%
38
131%

60
96%

74%
73%
67
115%
49
190
63%
161
4<a
92

15S
98
7«»
142

43
29%

Sl>

38%
854
21%
75%
27
45%
7
14
7
S«%
13%
7
4

• These are the prices bid and aakad—no sale was made at Iho BoanU t Ex 35 per cent new stock.
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.

STATE BONDS.

SECTJEITIES. Bid. Ask.

"85%

so"

ii2'

SECURITI-ES. Bid. Ask. SECURITIES. Bid. Ask. SECTJEITIES. Bid. Agfe.

Alabama-
Class A, 3 to 5,1906....
Class A, 2 to 5, small....
Class B, 5s, 1906
ClassC, 4s, 1906
68,10-208, 1900

Arkansas—

81%

'bs"
841%
100

27
24
29
20
21)

7
100
105
109
100

Michigan—
6s, 188.S
78, 1890 iia""

100
107 >2

110
llOiQ
1121.J
114
118
107
108 i'io"

N. Carolina-Os, old, J.*J. 28
28

135
135
115
115
10
10
18
18
4%

80

South Carolina-
Os, Act Mar. 23, 1869 )

non.fundable, 1888.. t

Brown consol'n 6s, 1893
Tennessee—6s. old, 1892-8
es,new, 1892.8-1900-..

.

6s, new series, 1914

102
50
CO
50
34
34
34
92
86
43
14

No. Carolina RR., J.&J.
Do A.tfeO .. .

S"*

Missouri-
63, duel8S2orl883

104 13
501*
60%
50%

Do coup, off, J.&J.
Do coup, off, A.&O.

Funding act, 1866-1900.
Do 1868-1898.

New bonds, J.&J., '92.8

Do A.&O

6s, due 1887
6s,rtuel888
es, due 1889 or 1890....
Asvl'm or Univ., due '92
Funding. 1894.'9o
Hannibal & St. Jo., '86.

Do do '87.
New York—

6s, gold, reg., 1887
6s, gold, coup., 1887
68, loan, 1883

78, L. Kock * Ft. S. 18S-

78, Memp. Jt L.Kock RR
78, L.K.P.B.&N.O.RR
7s, Miss. O. & R. K. KR.
78, Arkan-sas Cent. RR-

68, new, 1867
6s, consol. bonds
68, ex.matured coupon..
6s, consol.. 2d series—Special tax, class 1, '98.9

Do class 2
Do class 3

Consol. 4s, 1910
15

'

Georgia—6s, 1886
78 new, 1886

District ol Columblar-
3-6o8, 1924 .Small

78 endorsed, 1886 Ohio-
68, 1888

Small bonds

64
60

64-'4
68, loan, 1892 Rhode Island-

6s, coupon, 18939978, consol., 1914 68, loan, 1893 Do small
Do registered

R.\ILRO.\D BOKDS .4ND MISCELLANEOUS SECURITIES.

Rnilrond ISonds.
{ stock Exchaitge Pricef.)

Ala. Central—1st, 6s, 1918
Atch. T. & 8. Fc—4 12.1!120
Atl'c & Pac—Ist.Os. 1910
Balt.&0.—1st, 6s, Prk.Br.
Bost. H. & E.—1st mnrt..
Bur. Ced. R.* No.—l8t, Ss
Minn.& St. L.—l8t.78,gu
Iowa C.& West,.—Ist. 78
C.Rap.Ia.F.& N.—Ist.Ga

Central Iowa—1st, 78. '99

Char. Col. & Aug.-lst. 7s
Cheasp. & O. -Par. m'v fd.

68, gold, series A, lOoa.
68, gold, 8er. B, int. def.
68, cuiTencv, int. def ...

Mortgage, fis, 1911
Chicago & Alton—l8t m..
Income 78, 1883
Sinking fund, 6s, 1903.

.

Joliet <fe Chicago—Istm.
Xa. & Mo.—let m., guar.
2a mort., 78. 1900

St. L. Jack.ct Ch.—Ist ra
l8t, guar. (564), 7a. '94
2dm. (360), 7s. 1898..
2d, guar. (188), 7a, '98.

Mlss.R.Br'ge- Ist.s.f. 6s
C.B.&Q.—8p.c., l8tm..-83
Consol mort., 7s, 1003..
68, sinking fund, 1901..
Iowa Div.—S.P.,58,1919
lowaDiv.—S.F.,48.1919

C. B.I.& P.—6a,conp.,1917
68, 1917, registered
Keo.& Dea M.—Ist, g.,58

Central o( N.J.—latni.,'90
Ist consol., assented, '99
Conv., assented, 1902...
Adjustment, 78, 1903...
Xeh.iSW B.—Con.g'd.as.
Am. D'k & Im.—5s, 1921

C.M. &St. P.—lat,88,P.D.
2dm., 7 3-10. P. D., 1898
Ist m.,7s,$g.,R.D.,1902
iBtm., LaC. Dlv., 1893..
iBtm., I. *M., 1807....
Istm., I. AD., 1899 ....
l8tm., C. &M.,1903...
Consol. 78, 1905
2a mort., 78, 1884
l8t, 7s. I.& D. Ext.,1908
S.W. Div.,l8t, 6s, 1909.
l8t, 58, La.& Dav., 1910.
l8t8. Minn.Div.,G8,1910
Istm., H. *D.,7s, 1910
C'h.A Pac. Dlv., 68, 1910
l8t Chic.& P. W.,58,1921
Min'l Pt. Dlv., 58, 1910.

e.* N.west.-S.f, 78, 1885
Interest lionrts, 78, 1883
Consol. bonds, 78, 1915..
Extension bonds. 78, '85
l8tmort.,7s,1885....
Coupon gold, 78. 1002

tl02
110
108

tibo"
81 -^

46
t
fl22
100
11334

104
127 >2

*101

;86"
127
127
lOS^
116
110%
113
106

Reg., gold, 7s, 1902
Sinking land, 6s, 1929..
Sinking fund, reg
Sinking fund. 5s, 1921),.
Sinking fund, reg
Iowa Mldl'nd—Ist m.. 88
Peninsula^lst m., conv.
Chicago & Mil.—Ist m .

.

Winona A St. P.—Ist m
2d mort., 78, 1907....

M11.& Mail.-lst,es,1905
C. C. C.A Ind'8—l8t,78,s. f.

Consol. mort., 7s, 1914
C St.L.<fcN.0..-Ten.llen,'7s
Istm., con., 78, 1897..

C. St. P.M.ifc O.—Cons., 68
C.St. P.&M.-.lst.68, 1918
No. Wise-l8t, 6s, 1030.
St.P.&S.C.—Ist, 68.1919

Chlc.& E.Ill.—lBt,a.l..cur.
C0I.& Green.—lBt,68,191G
2d, 68, 1926

Del. L. jc W.—7s, conv. '92
Mort. 78,1907
8yr.Blng.AN.V.-l8t,7B
Moms & Essex—Ist m
2d mort., 1801.
Bonds, 7s, 1900
760f 1871.1901
Istm. ,consol., guar., 7t.

Del.&H.C—l8tm.,78,1884
iBt moit., 7s, 1891
l»t mort., ext.,7s. 1891

.

iBt mort., coup., 78, '94
Istmort., reg.,78,'94.
Ist, Pa. Dlv., cn.,78,19l7
Reg., 78, 1917 ......

Allp. & Susq.-lat m.,7t
2d mort., 78, 1885...
l8t,cons.,guar.7s,190U

P.ens. <t Sar.—let. coup
iBt moit., reg,. 1921

Denv. dk RloGr.—jBt,19d6i
IBt, consoi., 78, 1910.. ..I

Ilflnv. So.l'.A P»c.—lat.Jsl
*Prices QomlnaL

95%

"48%
100%
120

108
114

133%
120
120
119%
119
119
121
120
(100
119
107
03%

lOe^e
ni5%
109
94

Jl07
*105%
132
U05%
t...
124%

t....

U09

98%

121
120
120
109%

123

tii7'
118
102--%
1131,

iio'
90

127
120%
135=4
116

i2i%
123=4
106%

115%

'i'is

122%
113%
105%

*i35"
tl35
113
tl03%
ir4

82 14

48
101

100\
114%

116
1113j
118
106%
103
97

133'8
121
125
120
121

121

121
109
94
106%
116
109%
94%

133%

i08%

127
111

99 '<

110
125

128
126

121
102=4

1103b
100
103
90

122%
1241.
107
116

ii(j"

117
127

126

114

104%

Det.Mack.(te Maui.—IstOs
Land grant 3%8, S. A...

E.T.Va.&Ga.—Ist78,1900
1 St cons. 5.S

Divisional 5s, 1930
Eliz.C.&N.—S.F.,deb.c.6s
1st mortgage, Cs, 1920..

Eliz.Lex.A Big S'y.—6s. .

.

Erie— 1 St mort. , esten<led.
2d mort., ext'd 5a. 1919-
3d mort., 7s, 1883
4tli moit., ext'd, 58, 1920
5th mort., ext., 7s. 1888-
Ist.consol., goM, 78.1920
Ist, consol., fd.cp..7s...
Eeurg., Ist lien, 6s, 1908
Long Dock bonds.7s, '93

Buff.N.Y.&E.—1 8t.l916
N.Y.L.E.<feW..-New2a,6
2d, consol., fd. cp., 58.

Bllf. *S.W.-M.' 8,1908
Ev. <fc T. H.— 1st cons., 6s
FltAP. Marq.—M.68,1921
aal.Har.<fcS.Ant'o—lsl,6s
2d mort., 78, 1903

G. BayW. & St. P.—1st. Gs
Gulf Col. & S. Fe—78, 1909
Han. & St. Job.-88, conv
Consolidated 68, 1911..

Hons.&T.C-Ist., l.gr.,78
Ist mort,, West. Dlv., 7s
Ist mort.,Waco & N., 7a
2d, consol., main line, 88
2d, Waco & N., 88, 1915
Gen. mort., 6s, 1921..

Hous.E.&W.Tex.—Ist,
Ill.Cent.—Dub.A 8. C, Ist
Dub. AS. C, 2d Dlv., 7b
Ced. F. A Minn.—1st ra

Ind.Bl.A W.—Ist, prof., 76
1st mort., 3-4-5.68, 1909
2d mort., 3 4 5-68, 1809.

Indianap.D ASpr.—l8t,78
2d, 5s, 1911

Int.AGt.No.-l8t,6B gold
Coupon, 68, 1909

Kent'ky Cen.—M.,68.1911
Lake Snore A Mich. S.—
Mich. 80. A N.I. B.fd. 78
Cleve. ATol.-eink.fd.
New bonda, 7s, ]ft86.

Cleve. P. A Ash.-Ts...
Buff. A Eile—Newbda
Buff. A State Line— 7s.
Kal. A W. Pigeon-iBt
Det.M.&T.—l8t,7s,1906
Lake Shore—Dlv. bonds
Consol., coup., Ist., 7s
Consol., reg., lat. 7a...
Consol., coup., 2d, 78..
Consol.. reg., 2d, 78 ...

Long lal. R.—let. 78.1898
Ist consol. .5a, 1931...

Louisv..A N.—Cons,7s.'!
2d mort., 78. gold, 1883.
Cecilian Br'cTi—7s, 1907
N.O.AMob.-l8t,6s,l 930
E. H. A N.—Ist, 6s. 1919
Gen'l mort., 6s, 1930..

Pcnsacola Dlv—68,1920
St. L. Div.-lst, 68, 1921
2d mort., 38, 1980

Nasliv. A Dec—Ist, 7s
S.A N.Ala.—8.f.,6s,1910
Leban'nlinox 68,1931
L'isv.Cin.A L.-68, 1931

L. ErlcAW.—1st, 6s,1019
Sandusky Dlv.. 68,1919.

Laf. Bl.AM.-l6t,6s,1919
Louisv.N.Alb.AC-Ist.ei

Manliat.B'ch Co.—78.1899
N.Y.A M.B'h—l8t,78,'97

Marietta A Cin.—lat, 7
Ist mort., sterling

Metrop'lifu El.—l8t,1908
2d mort., 68, 1899

Mich.Ceut.—Con.,78, 1902
lat mort., 8s, 1882, 8. f

Equipm'nt bonds, 8s.'83
6s, 1909
Coupon, 58, 1931
Registered, 5s, 1931....
Jack. Lan.A S—6s, 1891

Mil.ANo.—lst,4.5-08,1910
Mil. L..S.AW.—I8t68,1921
Minn.ASt.L.-lst7s,1927
Iowa Ex.—1st, 78, 1909
2d mort ,7s, 1891 -..

S'thw. Ex.—1st, 78.1910
Pac. Ex.—Ist, 68, 1921.

Mo. K. A T.—Gen.,con., 6a
Cons., assented, 1904.6.
2d mort., income, 1911..
H. A Cent. Mo.—lst,'00.

Mobile A O.—New m., 68
CoUat. Trust, 6s, 1892.

Morgan's La.ATe.x,l8t,6t
Nasii.Chat.A St.L—iBt, 7s
2d, 6a, 1901

N. Y. Central—68, 1883 ..

6s, 1887
I. y^a) estate. 1883

{90

113"
74%
90

99
126%

104%
105%

99%
130
109
104%

126

i05>4
115
126
192=4

90
tllO%
103
107

106
100
112
108
112
117

74
100=8

106%

75

logi-j

t

112"
120
100
109
121
»n9
127
125%
124
124
117%
96 Sj

117%
100
100
90
98
99^

49%
116%

101%

103%

127
1101%

t97

ta2
100
115
112

iio'
98
80=,
104%
61%
106%

104%
J109%

75

126=4

106"

94
112%
104
109
85
108%
106%
105

110
115
120

106

89%
78
100
75
107
84%

110
109
108

112

125
1'2S%
127
i'.;5%

119
99

118

94%

99%
100

102

104
100

103%
90

101=8
05

99
9«
109
100
103

110%
9ti%
81=4

63"

ili=4

104%

N. Y. Cent.—Continued—
68, subscription, 1883..
N. Y. C. A H.—Ist m..cp.
1st mort., reg., 1903 ..

Huds. R.—78, 2d, s. t.,'85
Canada So.—Ist, int. gu.
Harlem—Istm., 7s, cp..
1st mort., 7s, reg.,1900

N. Y. Elev'd—lat. 73. 1906
N.Y.Pa.AO.—Pr.i'n,6s,'95
N. Y.C.A N.—Gen.,6s,1910
N.Y.A New Eng.—1st, 7s.
Istm., 6s, 1905

Nevada Cent.—1st m., 6s.
N. Pac—G.l.gr.,latcon.6s
Registered 6s, 1921

N. O. Pac—lst,68,g.,1920
Norf.AW.-G.l.m.,6s.l931
OhioA Miss.-Consol. 8. f

.

Consolidated 7a, 1898. .

.

2d consolidated, 78.1911
Istm., Springfield Div..

Ohio Cent.—Ist. 68, 1920.
1st m., Ter'l Tr., 6s, 1920
1st Mlu'l Dlv.—68, 1922

OhioSo.—lstM.,6.s. 1921.
OregonACal.—lst,68,1921
Panama—S.F.8ub.6s,1897
Peona Dec. A Ev.—lat, 6s
Evana. Dlv.,l8t, 6s. 1920

Pac RRa.—C.Pac—o.,6s.
San Joaquin Br.inch..
Cal.A Oregon—1st m..
State Aid Dond8,78,'84
Land grant bonds, Oa.
West. Pac—Bonds, 6a

So. Pac of Cal.—lat, 6s.
Union Pacific—Istmort.
Land grants, 78, '87.9.
Sinking funds, 8s, '93

Registered 8s, 1893...
Collateral trust, 68
Kaus. Pac—1st. 6s,'95
Istm., 6a, 1896...
Den.Dlv.,68,a8s'd,'99
Istcoua., 6a, 1919...

Ct.Br. U. P.— F.co.,78,'93
Atch.C.AP...lst,6a,1905
At. Jew. Co.AW.—lst.6e
Oreg. Short L.—lat 68..
UtaTi So.—Gen., 7a, 1909
Extens'n, 1st. 78. 1909

Mo. Pac—Ist consol.. 6s
3d mortgage, 78. 1906.

Pacific of Mo.—1st, 68 ..

2d mort., 7s, 1891
St. L.AS.F.—2d, 6s, cl.A
3.6s, class C, 1906
3-68, class B, 1908
1st, 68, Peirce C. A O.
Equipment, 78, 1895..

So. Pacific of Mo.—latm
Tex. A Pac—lat,68,1905
Consol.. 6s, 1905
Income A I'd gr., reg
lst,Rio (}.Div.,68,1930

Pennsylvania RR—
Pa. Co's guar. 4%s Ist c
Registered, 1921

Pitt.C.&St.L.—1st c, 78
1st reg., 78, 1900...
2d, 78, 1913

Pitt8.Ft.W.ACh.—Istm
2d mort,, 78, 1912
3d mort, 78, 1912

Clev.APittsb.-Con8.,s.f
4th mort., 6s, 1892.

Col. Ch.A I. C—lat, cons
2d con., 78,1909
1st, Tr't Co. ctfa., ass'd
2d, Tr't Co. ctfs., aas'd
Ist.Tr't Co.ctfs.,suppI.

St.L. V.AT.H.-l8t,g.,7f
2d mort., "8, 1898
2d m..guar., 7s, 1898.

Plts.B'd.AB.—lat.08,191

1

Rome W.AOg.—Con.. 1st.
Trust Co. certificates...

Roch.A Pitt.—l8t,6s, 1921
Rioh.A All'g.—l8t,78,1920
Rich.ADanv.—Cons. g., 6a.

Atl. ACIl.—lst,l).,78,1897
Inc. 1900

Scioto Val.—1st. cons., 7s.
St. Louis A I. l^fount.—lat
2d mort., 78, 1897
Arkansas Br.—Istmort.
Cairo A Fultou-1st m..
Cairo Ark. A T.—1st m.
Gen.cr'yA 1.k.,58,1931 .

.

St.L.Alton A 'r.H.—Lstm.
2d mort., pref., 78, 1894.
2d mort., income, 78, '94

BellevilleAS. 1 11.—1st m.
St.P.Minn.A Man.-l8t,7s
2d mort., 68, 1909
Dakota Ext.-68, 1910 ..

St. P. A Dul.—Ist,5s.l931
So. Car'a R'y—lst,6s,1920

•2d, 68, 19'21
Tex.Cen.—l8t.3.f..78. 1900
Tol. Del. A Bur.—Main. ri«

135
133%
SllO
94 3j

134
n33
116=,

t
11

t
100=4
JIOOI4

84
-e

;i03
118
118
119=4
(119^,
97 "-J

i93

87
Ol-a

116
tl07'»

ti03
104
110%
103
117
1:2
117

t....

110i<

111
110
104",
100

102
104 "v

102

107'^

100
90%
91

104=4
tlOO
190
63',
82

138
133
126 "-J

no7%

101
89
99%

115
109%
110
110
108
77

117
106

i
118
109=8
105=8
107%
100
97 »,

85
108

133-8

117
98%
63

97
101

85".
103^
1181,
118%
120
120
98

105
101

109
lOd

105

ibS'a
117=8
113
118%
120

111
111
105%

98
97

104>.j

100
103%
111%
107%
115

91
92

97

140
135

128

116
123

9
100%

102

112
1:0 "-,

108',
78

109
100 14

109=8

ibs

100
90

Tol. Det.A Bur.—Loilt'd—
Ist, Davt. Dlv., 63, 1910
1st, Ter'l trust, 68, 1910

Vrg.Mid.—M. inc.,63,1927
W. St. L. A P.—Gen. m., 68
Chic. Div.—5s, 1910
Hav. Div.—6s, 1910 ....

Tol.P.AW.—1st, 7S.1917
Iowa Div.—6s, 1921
Ind'polis Div.—Os. 1921.
Detroit Div.—68, 1921..
Cairo Div.—58, 1931. ...

Wabash—Mort. 7a of '09

Tol. A W.—lst,ext„78
1st, St. L. Div., 78,1889
2d mort.,ext., 78, '93..

Equipni't bonda,7s, '83

Consol., conv., 7s,1907
Gt. West.-l8t,78, '88
2d mort,, 78. 1893..

Q. A T.—1st, 7a, 1890
Ill.AS.I.—lat, 7s,1882
Han.A Naples—Ist, 7s
St.L.K.C.AN.—R.e.,78
Cm. Div.—Istmort., 78
Clarinda Br.—Oa, 1919
St. Chaa. Br.—1st, 6a.

No. Missouri—l8l, 7s
WeatU. Tel.—1900, coup.
1900, reg

63
80

t

81

-V.W. Telegraph-78, 1904
Spring Val. w'. W.—lat, 68
Oregon RR.ANav.—l8t,6s
INCOME BONDS.

{.Interest payable if earned,)
Ala. Cent.—Inc. 68,1918
Atl. A Pac—Inc. 1910..
Central of N. J.-IOOS....
Chic.8t.L.AN.O.—2d.l907
Col.ChicAI.C.-.Inc'78,'90
Cent.Ia.—Conp.deb. certs
ChicSt.P.AM.-L.g.incOs
Chic. A E. 111.—Inc., 1907
Dea MAFt.D.—l8t.Inc.,6s
Det. Mack. A Marq.—Inc.
B.T.Va.AG.—Inc,68,1931
Eliz.C.ANo.—2dlnc.,1970
G' BayW.ASt.P.—•id.llic

lnd.BLAWe8t.—Inc,1919
Ind 8 Dec.ASpr'd—2d inc.
Trust Co. certificate^. .

.

Int.AGt. North.—2d Inc.
2d assented, 6s, 1909....

Lehigh A W.B.Coal—1888
Lake E. AW.—Inc. 78, '99

Saud'ky Div.—Inc., 19'20

Laf.Bl.AMun.—Inc.ts, '99

Mil. L. S. A W.—Incomes.
Mob.A O.—lat pref.deben.
2d pref. debentures
3d pref. debenturea
4th pref. debentures

—

N.Y.LakeE.AW.—Inc6s.
N.Y.P.AO.—l8tinc.ac.5-7
Ohio Cent.—Income, 1920
Min'l Div.— Inc. 7s,1921

Ohio So.—2d Inc., 6s,1921
Ogdensb.AL.C—Inc.1920
Peoria D. A Ev.—Incomes
Evftusv. Div.—Inc,19'20

Richm. A Dan.—Deben. 68
Rocb. A Pitts.-Inc., 1921
8. Caro.R'/.— Inc. ,68,1931
St. Louis I. Mt. A So.—

Ist, 7s, pret.. Int. accum.
2d, 68, int. acc'niulative

St'gI.AR'y-Ser.B.,lnc.'94
IMaiii Income 68, 1896..

Sterling Mtn. R'y Inc.,'95

St.L.A.AT.H.— Div. b'nds
TolDel.A B.—Inc.68,1910
Dayton Div.—6s, 1910

Tex.AStL.—L.g.,inc.l920

AUscelLiiieous List.
{Brftker's Quotations.)

Va, State—New 10408...
Atl.A Charlotte—1st, 78..
Income, Os
Stock

Car. Central—Ist, 6s, 1920
Cent. Ga.—Couaol. ra., 78.
Stock

Cllic.St.L.AN.O—58,1951
Cln.Ind.st, L.A C— lst,6s
Oal.H.AHen.—78,g.,1902
Georgia Railroad—7a .

.

68
KansasA Neb.—1st raort..

2d mort
Long Island—1st raort.. .

Memph.AChar.—lst,cona.
lat, coiiaol., Tenn. Hen..

N. O. A Jackson-1st, 8a.
Certificate, 2d mort. 8s.

N.Y.AG'nw'd L.—l8t,78,n
2d mort

St. Joseph A Pac—lat m.
2d mort

St. Jos. A Weat'n-Stock.
Tex. A St. L.—l8t, 68,1910
Weatoro. N. C—1 at. 7"

91
too

till
102
104

"96"

t
104
no6
99 'b

103
107

120
1:9
119

89
101
46

160

48%

;80
180
87
49
35
53
78
82%
50

42
36

32%

V63

90
41%
49%

•92
80

38
18

43%
107%
90
71
90

112
108
99%

70
1-20

107
65
17

lis
106
109
109
115
30
8

65
25
10

104

88

78

"83"

iid"

92
80
98
112
103
105
60
983«
109%
106

100

103%
109%
97%
99
122

109

92
112%

7S

ibo"
75
55
48%

27
70
60

89%
60
65

50

38

34"

97
45

40
23%
23

49
108
92
72%
100
114
112
101

75
126
110
80
26
118

iVi"
12a
46
IS
80
30
IS
80

(07

t JLUi ocoiued iuterest. t No piio« fridar—tbeae are latest qaotations made ttils week.
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Busk Block Llac.
loanraaoe Hlock IJal.

[Quotations by R. S. BAII.kT, Broker,^ No. 7 Pine Street.]

CoMPANim.
Por.

"lou"
100
lUO
iiaM
too
100

1%
«a
100
100
iOO
luu
US
as
100
100
too
IOO
80
6U
7S
100
100
S6
IOO
100
60
60
100
60
100
100
29
60
SS
100
60
60
100
100

100
100
100
100
IOO

SO

so
60
100
100
IOO
100
IOO
100
100
100M
60
100
100

PKioa.

CoHPANIU. Par.

Pkioc.

llarktd (Atti (•) ara
tux t/atknuil. BM.

Tia~
liM

ibb

zsa
885

iw
V8
1^0
ISO

IM

iw

iiis

i«o

iiib

ib4

iSr

Aik.

w6

lib

180

iis

sab

1M

ii's

ibo

i(S8

IM

108

Bid. A$k.

Amartoaa.,^...
AmoHoan Ixahaniie
Bowery
Broadway
Brooklyn
Cli liens'
Oly
Clinton
Culnmbla.
Commerolal....

SO
100
an
Kl
17M
70
100

ss
100
40
100
SO
60
17
10

100
100
60
SO
1»
100
IS
60
60
IOO
SO
60
100
80
2*
40
50
100
8S
60
86
100
100
86
60
60
60
50
60
37^
36
100
100
100
60
85
25
IOO
20
60
60
SO
100
85
60

100
IOO
86
86
25
10
60

140
100
WiO
186
INS
160
\iO
MS
iib

kas
C83
86
IOO
117

105
IMI
Iil6

147
180
a;o
89
117
145
16

14.1

IOO
CO
0)
145
20^)

Hi
no
70
70
100
«0
lOS
78
ISO
140
70
115
110
ISO
110
180
05
IB
60
1^0
100
105
ino
1X6
110
140
70
75
140
115
75
68

12.1

75
125
115

160

Am. KxohanMo
Bowery
Broadway
Botoheri^ It DroT'ra'

iSatbiun.'.'.'. '.'.'.'.!!!!!

^mloai

Oommorce.'.
.'.'.'.'

ConllnenUI
t'<irn Kxohnnite*

no
810
l"7
196
leo
US
leuM
no
841

Baale
mplreClty

810
DO

1?»
y ii(h Ward*
h .;- ',

] .; 'I Avenue*
lii^i
1-1, ih

Flreuieu's
Firemen's Trust
Franklin A amp....
Oermnn-Amerlcan.

.

U8
lU
1X0
l»t|

166
1-11 I. n Globo.....

Oreenwiob
Guardian

186
li 1 1 iiln
(it'i lu.iti American*.

SOU
70
186

HanoTer
Hoirman

l&S
Oreenwich* 80

KO
Imp. and Traders'...
Irrlng
•land City*
leatlier Mnnut'trs'.
lanhattan*

Critet'.'.'.'.. '.'...!!."!!!

Howard ••.•,•.•••

mporters' & Tr'd'rs
rrini?
Jefrennn
Kings County (Bkn.)
Knickerbocker
I.ara;ette (Br'klyn).

106
»6
70
153
^10
tlU

115
75
SO

lechanlci' Jt Tr'drs' Lnns Island (B'klyn)
Lorlllard
.ManufHC'ra'A Build.
Manhattan
Mech. A Traders'...
Mechanics' (B'Klyn).

PS
60

lerchanta'
lerchants' Kzeb'Ke

Metropolis*

112
98
I4U

Metropolitan 160
(10

Naawku*
New York
New York County...
N. Y. Nat'lKxch'ite.
jjlnth :.

Merchants'
Montauk (Brooklyn)
Nassau (Brooklyn)..
National
New York EqulUble
.N'ew York Klre
New York St Boston.
New Yorki.'tty

120
120
;bo
120
140

{forth America*
Horth Klver*
Oriental*

ItO

70
188

Padflc* North KlTer 110
Park Pacific

Park
Peter Cooper
People's

People's* 126
Phenlx 10 S

Produce* 116
Republic 148
8t. Nicholas Keller

Republic
Rutgers'
Standard
Star
Sterling
Stuyvesant
Tradesmen's
United States
Westchester
Williamsburg City..

erenthWard HO

fboe and Leather. .

8iith
126
90

gtateof New York..
Third

60
138

fe"«.°:';::;.:;::
spited states
West Side*

85
130
185
260

Gas aod Oltjr Railroad Stock* aod Bonds.
[Saa guotaUOBs oy ueorge H. Prentiss, Broker, 17 Wall Street.

Oas ConrAHiBS.

Brooklyn Oas LlghtCo
CItliens'SasCo (Bklyn)

do bonds
Hsrlam
Jsrsey City St Uoboken
Muhstlan
Jsetninoiitan

do bonds
Milau.N. 1

do bonds
Ilassau, Brooklyn

do sorlp
N^wTork „
People's (Brooklyn)
Bonds
Bonds

Cantral ot .New York
WlDlamsborg

do bonds
IC^tronolltkn, UrooklTD
Mooicipsj :

do bonis
rnlton .MBDiclpsI

[Qnoiauons by H

86
20

l.COO
60
20
60
100
600
100

1,000
80

Va-.
100
10

1.000
*ar.
60
60

1,000
100
100

'iob

.^mowit.

8,000,000
1.200,000
815,000

1,860.000
750,000

4,000,000
2,500,000
1,000.000
6,000.000
1,000,000
1,000,000
700,000

4.000,000
1,000,000
875,000
139,000
486,000

1,000,000
1,000,000
1,000,000
3fi00.000
750,000

II.50.1.000I

Period

Var.
Var.
A.*u.
r.iti..

.J.* J.
M.»S.
F.* A
Qnar.
F.ft A.
Var

M.^N.
M.AN.
i. * J.
M.*N.
Var.

F.A A.
Quar.
A.ao.
M.AN.

m!*"*.

Date.

, 78
••S2

Bid. A$k.

Nov.
Jan.
18»:

Feb.
•Ta-}.

Apr.. '88 x'.;30 2:»
Feb

05
94
166

105
64
110
96
170

.1

Apr.,
1882

.«epl.,

Nov.,
Nov.,
.lati.,

1W7
1900

.Ian.,

Feb..
1900

Jan.,
Mar.,
1888

'82 lti8

105
07
104
.'0

105
1(9

106
65

90 95
123 1S8

105
75
^5
55
lUI
50

82;200 806
105 1110
90 I US

30
107
85
7b
66
1»4

,6

L. Qeaht, Broker, 14S Broadway.]

rSt.* rnlt. Ferry-Sfk
let mortgajte

I

Broadway & Seventh at.—St'k
1st mortgage

Brooklyn City—Stock
1st mortgage

Broadway (Hrofiklyn)—Stock ..

Brooklyn l'r:>sstuwn.—St'k..
1st mortgage bonds

Bushwick Av.lB'klynl-Stock.
Central Pk N. i E. Hiv.-Stock
Consolidated mort. bonds

Christopher J( Tenth St.—Stock
Bond!*

Dry Dock E.B.i Batt'ry—Stock
1st mortgage, consolidated

KIgbth Avenue—Stock
Ist mortgage

4ad St. ft (Jrand St. Ferry-Sfk
1st mortgage

Central Cn^ss Town—Stock .

1st mortgage
Houst.West St.* Pav.F'y-fltTl
Ist mortgage

Second Avenue—Stock
3d mortgage
Cons<il. convertible
Extension

Sixth Avenue—Stock
1st mortgage

Third Avenue—Stock
1st mortgage

Twenty-third Street—Stock.

.

Ist mortgage.

100
1,000
100

1,000
10

1,000
100
100

1,000
100
100

1,000
100

1,000
IOO

300*C
100

1,000
100

1,000
100

1,000
100
soo
100

1,000
1,000
:ooAc

IOO
1,000
100

1,000
100

1.000

900,000 J. *J
J.* J.
<J-J.
J.*0.
(J—F.
M.*N.

<i^:

694.000
2,100,000
1,500,000
8,000,000
300,000
800,000
400,000
800.000 .
600.000 J. A J

1,800.0001 tJ-J.
1,800,000 I.AD.
650,01101 F.& A.
230,000 J. ft.;.

1,800,000 (J-K.
900,000.1. 4 D.

i,ooo,oool Q—J.
203.000 J. ft J.
748.0001 M.ftN.
838,000 A.ftO.
600.000
200,OOalM.*N.
850,0001
500,000 J.*.).

1,199,500 J. ft J.
150.000 A. ft U.

1,050.000 M.ftS.
200.00o'M.ftB.
TM'.OOO M.ftN.
500,1X10]). ft J.

8,000,000 O-F.
i,000.000'j.ft J.
600.0001 F. ftA.
260.0001 .\I.*N.

*
I

Jan., 'f8 84
J'ly,190i4l05
Apr., •'S: 142
.lune '84,:os^
Feb., '82 215

102
A1'.,•^8 170
Apr. '8^ 150

1888 1 102
Jan., 'Si 120
Apr. •;'.! 13H
I)ec.l902 116
Feb., 'S^' 90

l'<«8 1 1110

Feb.. 82 230
June, 'wan 15
.*pr.,'82 8C0
Jan., '81

Nov.. "SI
Apr.,'»y

SoV.il«4

Jniyl V4
Jan., '88

Apr ,'W
Nov., 'F8'lf.8
Sept. .'8H> 145
M»r., V2 250
luly, 'yiPillO

Fe .. >a 200
luly, '901100
Feb ,

'58 145
May. •98110

100
200
no
(W
105
60
103
145
1(8

87M
113
148
K4«
220
110
180
170
105
125
142
119
100
110

iiV

iib

115
70
110

iVd
161

lib

27()

113

iH's

161
113

QnoUtions in Boiton. Philadelphia and Baltlmor*.

iSotrBinmi.

This colunn shows last dlvldena on ttocki, but the dateot matorlty o( bon4«.

BONTON.
atoB. ft Topeka lat m.7e.

do land grant 7»

ao land Inc. lis.

Atlantic ft Paclfi'T, (s
I o Income

.

Boston ft Maine 7s

(>oston4s Albany 7(
do M

lioston ft Lowell 's
do Is

»oston ft Providence *s
'lurl.ft Mo., land grant 7i...

do Nebr.is Ki
do Nebr.U
do Nebr.4s....

(HileagoBurl.ftQulncv D.Ei
Conn, ft raianmpslc. Is

O' nuott~n Val'py.'s . ..

lall'ornis Sontho-n,«i
i.iM[orn, Mass., 4^s, uew, ,.

r^ltchburg Kit., <a
do 7s

Fort Scott ft OuK 7s
lartford * Krle7i
K. city Ijiwrence ft 8o. Cs...

Kaa.Oity.St. Jo.ftC.B.ls. .

Little RTc * Ft. Sn:lth,7s,lst

Mexican Central, 78

.New York ft New Eug. Is. .

.

do 7b ...

New Mexico ft So. Pads...
'Jgdensburgft L. Cb. con. 6 .

do Inc.

Old Colony, 7«
OH Colony, «s
Pueblo ft Aik. Valley, 7s
K'ltland 6s,Itt mort
gonora's
VennontftMass. ttK.,u
Vermont ft Csnada, new Ss.

3TOCKS,
Atchlaon 4 Topeka
Boston ft Albanv
BoiioQ C lo. ft Fitch
Boston ft i.owel!
Boston* Maine
Boston ft Providence
Chesnireprererred
chic, ft w. Michigan
Cln. Sandusky ft Clev
Concord
Connecticut Blver
Conn, ft Fa'snmpste
Connotton Valley
Kaatert (Mais.)
EasterB (New Hampshire)...
FItchburg
Flint ft Pere Marq

do pref
Fort Scott ft Gulf, pref

do common.
Iowa Falls ft Slonx City
Little Rock ft Fort Smith...
Manchester ft Lawrence

—

Mar. Hough. 4 Oat
Mar. Hoagta. ft Unt.. pref ...x
Naahuaft Lowell
New York ft New England..
Northern of N. Hampshire...
Norwich ft Worcester
Ogdensb. ft L. Champlaln
Old Colony ^
Portland Saco ft Portsmouth
Pullman Palace Car
Butland. preferred
Hevcre Bearh ft Lynn
Tol. Cln. ft St. Louis
Vc'inonlft Massachuselts
Worcester* Nashua
Wisconsin Central

ao pref...

do
do
(0

Pblla.,
do
do

BM AtK.^

114M

108
HI 14

8Jh

48

104
114
111

112
lO.S),

82
84

52
87
I07H

lOM
48)4
loSH
115
109
84K

liih
112

87T4
xiik

145
let
68
70
24M

40

24H
xes

43

24

ll«W
IIB

113

ioe

165
68
101J4
146
166

85«

aoinuTtn,

114
114

5
17H

29
35
21
66
53

123
60

PHILADELPHIA
STATS AND CITT BONDS

Penna. 5», new, reg. , lS9i-190J

48'reg., 18»4-lllOI..

4s, reg.. '.912

SX", teg., 1(112

6s7uxel,reg., 1S82 •94

6<,untaicl.rcg., ':6-'9e

4s, various
BAILROAD STOCK!.}

Allegheny Valley^
Buflalo Pitts, ft Western....

do pref.

Camden ft Atlantic
ao do pref

Catawlssa
do pref
do new pref

Delaware A Bound Brook....
Bast Pennsylvania
Blmlra ft WllUamsport

do do pref..

Har. P. Mt. ,Ioy ft Lancaster.
Huntingdon* Broad Top...

do do pref.

Lehigh Valley I

do p ef
Little Schuylkill
Idnehlll
Nesnuehoning Valley
Norfo k* We8tern.com

.10 d'j pref

—

North Pennsylvania
Pennsylvania
Phllaile.lphia* Erie
J^lla. Ge m.& Norrlstown..
TTiiia. .^tw.ownftN.Y
Pnlladelphla* Reading
Philadelphia ft Trenton
Phila.Wflmlng. ft Baltimore
Plt'bh. Cln. & St. Louis, com.
Bi. Paul ft Dulnth K. R. Com

do do pref.
United N.J. Companies
West Chester consol. pref.. ..

West.lereey
West Jersey ft Atlantic

CANAI. STOCKS.
Lehigh Navigation
Peaniylvanla
ScbDylKlll Navigation

do pref...

RAILBOAD BONDS.
Allegheny Val..7 S-lOs. 1894. .

.

do 7s, E. ext.,19ID
do lnc.7s, end..c.'M.

Belvldere Oela. 1st m.,«s,lMU.
no 3d m.ta.'M.. 104
do 3d m. Is, 'j7. . 105>i

Camden ftAmLc tB..oup,'-<3 108
do <8, coup., '39 107 I

do mort.M. t* I'UH

85
60«

67
62X

62h'
15

110

"mi

48

160

i26
24i4

17).

118

112

56
I

48
I

....
I

"di I

;jam.ft Atl. IsVm. 7a,i.,lNS
So Mn.Ai.lPM
Co (ons.,4 p. c

Gam. ft Burlington Co.ss.in
'Cauwissa lst,'>s, conv., cp.'an

I
do chat, m., lOa, '"" .

"o new *s. Im),r.ft cp
Chartlers Val., Ist m.7s.C.,l«u;
connecting as, cp. IM>-Ii0<
;Dalawarein..is,re(.ftci>.,var
Del. ft Bound Br.,ist,7s.l«B
iBastPenn. 1st mort. 7s. 'M
Baston ft Amlioy, 5s, 1»» . . _,

Kl.* W'msport, ist m.. Si, 1910

do ta.perp
iHarrlsburg lit tnor* «*, 'M..

lU.ft B. T. Ist m. 7s, (Old, '90.

ro cons.m.Ss, 1995....

Ithaca* Athens 1st g d, li.,**)

Junction 1st mort. M, '83.

.

do 3d mort. «s, 19110

Lehigh Valley, Isi,as, reg., ')»

do 1«t,6s.cpAl8H)
do 31m. 7>, reg., 1910..

do con.m.,(a,rK.,lW8
I do do •s,i'p.,i9^

Little Schuylkill, iBt m.78,ia
N. O. Psc, Utm..««, IWO ...

'North. Penn. Ist m. <s, cp.,'86

do 3d m.7s,cp.,'9<.
do gen. m, 7s, reg., 199-

do gen. m. 7s, cp., 1908
do debenture (s, reg...

l5orf'k4We,i.,gen.m.,6s liSI

Oil Creek, 1st 8«, coup., inv,.
Pennsylv.^en. m. «s, rg. J910

do gen. m. SB, cp.. 1910

do cons.m.6^, rg., 1905.

do cons.m.ts, cp.. 1905.

do do 5 •, reg.. 1919

Pa.ft N.T.C. ft RR. 7s,it>M . ...

do 1906....
Perklomsn 1st m.>s,coup.,'8i
Phlla. ft Brie id tn. 7s, cp.,'W

do cons. mort. 68.(930

po do Ss,'990
Phlla. Ncwt'nft N.Y.. 1st, '9

PhlUft K. lstm.<s,ex.due 1910
do 3d m..7s, cp..93.

do cons. m..78,rg., 1911

do do cp.,I»ll
do con8.m.88,g.lUC1911
do lmp.m.,o«,g„C. 1891

do gen. m. 61, g., C.19O3
do ln.m.,78,coupM'896.
do deb. coup., i<9S'....

CO do cjup. off, lb93

do scrip, 18Si

ao conv. 7b, K. C, I893'

do 7s. coup, off, 'Vi

Phll.Wilm.ftBslt ,4B,Tr.cerU
PltU.Cln.*8t. L. 78, reg., 1901

do do "8, cp.. 19(!(

PIttab. TltusT. * B,,7B,cp..'9f
Rich.* Danv.cons.(nt.98,19 5

Bbamokin V.ft Pottav.7s, 1901

ISnnburyft Erie Ist m. 7b, '97.

Sunb. Haz. ft W.,l8t m.,58,*3j.

to 2dm. 6s, ,938..

8yra.Gen.ft Corn',i,l8t,7s,19(K

'Texas ft Pac. Ist ra.,«s,g..l90»

do Kio (i-.D.v„1830
do cons. m,.6f,g.,1916

do lnc.ftl.gr.,7s 191S

Union ft Tltnsv. Ist m. 78, '9C.

United N. J . couB. m. 68, '94

Warrenft F. Ist m. 7s, '94...

West Chester cons. 78, '91..

.

West Jersey 68, deb,,coup., '8f

do i8tm.6B, cp., '96

do 1st m. 7b,

do con8. 6e, 1

W. Jeneyft Ati.lstm Ss, cp.
Western Penn. KR. 6s,cp.'W.

do (s P. B..^9«.... ..

do Ken.m.7s.cp.,190.
CAI8AL. BOin>B.

cues, ft Del.. 1st m., 6s, 1886

Lehigh Navlga. m.,<s, reg.,'S4

do mori. RR., rg .i'97....

do cons. m.78, rg.,191

do Gr'nw'dTr.78, re..'«J

Morris, boat loan, reg., is8».

Pennsylvania 6s, conr .
'910.

ScbnylR. Nav.lst ra.6a.rg.,'97

do 2d m. 68, reg.. 1907

MISCELLANEOCS BONDS
Penn. Co ,6s. reg .^

do do rs*.rfg..l9*'
do do CO p., 19.0

Phll.ftR.Coal*Ir'n dcu.7s,»3*
do deb. 78. crs.oC
do mort., 7s, 1892 4

BALTimORE.
Baltimore 6s,lSStj quarterly

do
'

40J»

13«

182
lis
49

16

mi

120
51
128

^::^:

Bid. Jsk.

\&

lis

•.ac)4

120

'»!<
103,4
1«0
180

108
IOO
184
184
1I8M

127
101
US

lie
lis

975«
98

IW

e4»

103
8IX

88
10S>i
116
US
lOtt

:oa
mi
106
94M

do
do
do
do
do
do

6s, ISSt, quar
S8,',8S6, J.ft J.
«B,1S90, quarterly...
6B,park,I1i90,l).-M
6s, 18«S,M.ftS
68,exempt,*^,M.ft8
ee, 1900, Q -J
(6.1903, J.ft J

do 5f,19i«,new
Norfolk water, 8s

KAILBOAD aTOOKS. Par.
Balt.ftOblo IW

CO iBt nrtf .

do 2d pref..
do Wash. Branch. 100

do Farkersb'g Br. .90

Northern Central 90

Western Msryland SO

Central Ohio, common 50

Plttsbu g ft ConnelHvllle.

.

aAlLBOAD BONDS.
Bait, ft Ohio 6a, I889,A.ftO. .

N. W. Va. 8d m.Jtnsr.,'8S,J*J
PItUb.ft Conaeirav.7s,'98,ift.l

Northern Central 48,^119, J*J
do as, 1900, A.ftO.
do Ss, gl<l,190a,J.*J-

Cen. Ohio 68. I8t m.'Ko.M* S,

W.Md.6B.lBtDl..gr.,'S0.J.ftJ.
do Ist m„ ,iw, J,* J,,,

do 3dm,.gnsr., J.ftJ—
do 3d m.,pref............
do 3dm.jtr.by w.(;o.JftJ

do as. 3d ui.. guar., J.ftJ.
Mar.ftCln. 78. 'il.F.A A ...

do 3d. M.ftN
do Sf, 3d, J.ftJ

Union KR. 1st, guar., J. ft J.,

da v: nion endorsed.
Consolidated Qua

Do twnde

iai)

7M
4»)i

41
lO'W

18S
181

101

lOA

108M

189W

"na
"n
ee
l>3»
96 .

iia
lift
95

i"i7

"si
so

100

icb

800

liWM
"9

SOM
47

lOBM

ist

1^

4>H
'S3L

* In default.
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Railroad Eariiingg.—The latest railroad earnings and tbe
totals from January 1 to latest date are given below. The
statement Inelades the gross earnings of all railroads from
which returns ran be obtained. The columns under the head-
ing "Jan. 1 to latest date," furnish the gross earnings from Jan.

1 to, and including, the period mentioned in the second column:

Roaifg.

Ala.Gt.Soutlioni
Bost.AN.Y.A.L.
Buff. PUtslj.iW.
Bur.Ced.R.&No.
Cairo* St. Louis
Cent.Br.Uu.Pac.
Cential Pacific
Chcsap. & Oliio
Chicago & Alton
Cliic. Bur. &Q..
cue. &EaHt. III.

Chic.&Gr.Triuili
Clilo. Mil&St. P.

CMC. & Northw
Cli.St.P.Min.cVO.
Cln. Ham.ife Day
Cln.Ind.St.L.&C.
Cincinnati Soutli
CleT.Aliron& Col
Col. Hock.V.&T.
Deny. & Kio Gr.
DesM. &Ft. D..
Uet. Lan. & No..
Dub. *fe Sioux C-
Easteni
Europ.&No.Ani
Evansv. & T. U.
Flint & P. M.aiq.
Grand Tnmk....
Great Western .

.

Gr.BayW.&.St.l'.
HanuibaliicSt Jo
Hous.E.&W.Tox
Illinois Ceu. (111.)

Do (Iowa)
Ind.Bloom.& W.
Int. & Gt. North.
Iowa Central . .

.

K.C.Ft.S, &Gulf
K. C. Law. & So.
L. Erie & West'u
Long Island
liouisv.ife Nasliv
Maine Central.
Mar.Hough.& O.
Memp. & Cliarl
MU.L.Sh.&WesI
Minn.it St. Louis
Mo. Kan. & Tex.
Missouri Pacific.
Mobile & Ohio..
NasUv.Ch.&St.L
N.Y.&N.Engl'd
N. Y. Pa. & Ohio
Norfolk & West.
Northern Ceut..
Noitheru Pacific
Ohio Central
Ohio Southern .

Oregon E.&N.Co
Pennsylvania

Latest Eurnings llcportecl.

Week or Mo 1882.

4.747,000
5,171,706
1,152,0U
407,561
613,544
579,288
109,161

1,565,667
88,282

226,174
311.874
430,843
71,673

68.885
20,342
48.505
46,096
*7,722
25!843

1,987,001)
209,7(19
172,462

1,457.300
42,375
55.252

374,000
3><2.859
85,317

199.185
208.OB6
199,567
44,140
58,136

125,711
8,606

113,335
21,658

206,218
35,551
64.82«
70,206

219,78^
96.340
35,566
51,411
18,215

537,338
158,033
54,674
79,292
89,69

146.000
66,931
28,951
47,948

22:1,947
135.225
22,800
28,1.34
16.000
20,575

1 18.47
189,507
152,651
159,961
256.673
404,524
149,659
413,551
107,300
17,903
8,111

410.000
3,306,750

23,952
246,246

1,290,421
878.584
1189,399

15.8.54
20,017
13,570

197,867
56,757

135,300
9,580

126,773
110,030
23,543

2,226,832
43,012
12,166
86,718

320,408
52,915

169.755
Traffic cut of! from Cairo ou accoimt of high water, t Pretght earuiugs
rr^'i *".674 back mail earnings collected in this period.

y. ». Sub-Treasury.—The follovnag table shows the receipts
and payments at the Sab-Treasury in this citv, as well as the
balances in the sime. tor e.ix-h dar of the- past week:

March
Fcbniar.v.

.

Febriuay..
iKt wk Apr
4thwk.M'h
IthwkM'hl
March ....

I'Vliruarv.

.

tthwkM'h
February.

.

IthwkM'h
Wk. Apr. 1
1st "wk Apr
1st wk Apr
1st wk Apr
February.

.

March
March
March
4th wk M'h
Istwk Apr
3d wkMar
February.
1st wk Apr
February.

.

February.

.

March
4th wk M'h
Wk.Apr. I

Wk.Ai)r. 7
March
IthwkM'h
March
March
Match
Istwk Apr
4th wk M'h
.March ...

March ...

February,
IthwkM'h
Istwk Apr
Istwk Apr
February.

.

February.
2(1 wk Feb.
1st wk Apr
3(1 wk Mar
4th wk M'h
4th wk M'h
March
February.

.

Marth ....

February.

.

February.

.

February.

.

1st wk Apr
1 st wk Apr
1st wk Apr
March
February.

Peoria Dec.&Ev. '4th wk M'h
Phlladelp.& Erie
Phila.A Reading
Do Coal & Ir.

Eichm.&Danv..
St.Johnsb.&L.C.
St. L.Alt. (feT.H.

Do (brchs.)
St.L.Iron Mt.&S.
St.L.&San Fr.in.
St. P. Minn.&M.
Scioto Valley...
South Carolina.
Texas & Paeittc.
Tol. Del. & Burl.
Union Pacific...
Vickah. & Merid.
Tick. 8hr.& Pac.
Va. Midland...
Wab.St.L.A Pac.
West Jersey
Wisconsin Cent.

F('bruary.
February.

.

Februar3^.
3 wka Mar
February.

;

Istwk Apr
Istwk Apr
4th wk M'h
Ist wk Apr
1st wk Ai>r
1 St wk}Apr
February.

.

IthwkM'h
4th wk M'h
March
February.

.

Jaiuiary . .

.

February.

.

let wk Apr
February
March ..

1881.

62,499
19,817
40,023
44,802
11,275
35,604

1,709,637
184.389
152,537

1,034,821
30,630
28,735

302,904
342,183
60,919

174,440
191,005
187,402
35,418
39,54'

104,668
6,202

72,490
25,299

192,165
30,927
57,927
56,696

228.424
111,738
26,590
56,686
12,180

449,963
107,826
47,594
69,117
51,268

12.1.000
38,691
26,702
38,825

187,800
125,976
14,035
27,93
9,6611

12.977
145,082
198,01'
230,916
190,866
212.018
398,268
15,3,633
382,657
48,820
6,288
6,340

313,350
3,095,614

13,528
225,501

1,336,427
803,626
1171,845
11,635
30.732
13,679

227,098
61,576
86,700
6,123

130,719
103,692
12,451

1,674,860
47,696
12.088
77,534

224,044
46,545

104.371

Jan. 1 to Latest Date.

1882

$
196,192
43,365
101,589
748.656
88,524

209,158
5,528,469
4'20.164

1,697,793
3,116,134
412,408

525,146
2,536,684
1,281,725

87,619
449,116
51,791

1,653,213
45!l,71
632,488
639,789
257,763
406.093
135,439
320.056
425,781

3,222,269
274,737
48,242
158,590
222.514
314,429

1,266.885
1,577,838
475,238
316,955
686,088
813.582
318,231
820,919

1,000,100
223,921
92,4.53

1,084,100
6,680,071
188,938
498,973

2,793,496
1,826,975
765,048
29,428

323,887
207,051

1,602.505
833,154

1,480,123
117,649
252,240
899,340
215,852

5,947,783
90,322
12,166

4,000.916
106.362
459,115

1831,

184,554
40,255
79,855

. 485,612
106,3*-'4

192,793
4,766,762
316,929

1,503,353
2,312,769
364,212

2,89.V,457
3.724,850
728,947
367,100
.544,974
453,533
97,488

1,128.317
56.989

154.795
221,697
390.748
62,326

414 856
2,601.162
1,387,521

69,8S4
453,631
27,786

1,405,095
308,474
590 65 .

616,036
150,285
3-22,228
93,940

288,590
37:h,334

2,757.843
247,562
•29,020

167,472
113,073
131,910

1,101,417
1.298,076
672.029
369,009
575,382
829,614
318,5,50
768,813
407,115
137,861

668,308
6,284.829
118,785
449,804

2,655,559
1,637,872
689,809
22,387

369,707
217.578

1,835,748
714.295
821,331
78,616

238,047
861,885
134,164

4,453,460
J92,516
12,083

2,976,175
95.094

278.259

April 8.
•• 10.

11.
12.
13.
14.

Reeeipis.

1,036,336 09
1,120.117 47

* 2,3 17.202 91
tl0,972,047 44
'2,262,127 5
;16,955.316 02

Total. 34,663,148 33 40,702,662 91

Payments.

1,314,415 73
2,59.'),997 71
3,03.),440 12

112 328,300 91
3,909,305 44

17.21.0,203 00

balances.

Coin.

$
92,002,293 93
90,255,913 69
89,650,673 53
S'*,325,741 54
86,627,606 64
86,166,020 65

Currency.

$
4,03!!,10i 97
4,003.601 96
3,89.^,603 93
3,864,232 47
3,915,'239 4 5
4,112,938 46

*t «io n'?ff?^nA°''°''^1*'
''''"? <5oi""received from Philadolplila Mint

another ' "^"^ transferred from one account on the booka to

on fhc^Ciks.""
'" ^""'^''^ '^"^ payments due to a transfer of accounts

Coins.—The following are quotations in gold for various coins:Boverelgns $4 ,S4
Napoleons 3 83X X Reichmarks. 4 74X Guilders 3 96
Bpan'h Doubloons. 15 60
Mex. Doubloons. .15 55
Pine stiver bars .

Fine gold bars
WiiSM <fe ig dimes. — 99)4® par

®.$4 88
a> 3 87
® 4 78
® 4 00
a 15 85
®15 65

1 '.41431 1 14%
par>»i4 prem.

Sliver I4S and "as. — 99%® par.
Five francs — 93 ® — 95
Mexican dollars.. — Sgsga — 90
Do nncoinmerc'l. — 88 -» — 89
English silver 4 74 ® 4 81
Pru'a. silv. thalera. — 68 ® — 70
U. S. trade dollars 9914® — ggsg
U. 8. silver doUaru — Sasja par

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of busine.ss on April 8.

^f6w York
Manhattan Co...
VierchantB
Mechanics'
Union
America
Phoenix
City
Tradesmen's
Fulton
Chemical
Merch'nts' Exch.
tialtatin Nadoii'l
Butchers'&Drov.
Mechanics' & Tr.
Greenwich
Leather Man'f'rs

Seventh Ward...
State ol N. York.
American Kxch .

Coiumerce
Broadway
Mercantile
Paciflc
Republic
Chatham
People's
North America..
Hanover
Irving
Metrop(,)litun
Citizens'
Nassau
Market
St. Nicholas
Shoe & Leather..
Corn Exchange..
(liontineulal
Oriental
Marine
Importers' & Tr..
Park
Wall St. Nation'l
Nortti Kiver
ttast Kiver
Fourth National
Central Nat
Second Nation'l
Ninth National.,
First National.,
rtiird National..
N. V. Nat. Exch..
Bowery National
N. York County
(ierm'nAmeric'n
Chase National..
Fifth Avenno..
German Exch.
Grermania
U.S.Nat

Average amount of

Capital.

«
2,000,000
8,050,000
8,000,000
8,000,000
1,800,000
8,000,000
1,000,000
1,000,000
1,000,000
600,000
300,000

1,000,000
1,000,000
300,000
200,000
200,000
aoo.oGO
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
482.700

1,500,000
450,000
200,000
700,000

1,000,000
500.000

8,000.000
600,000

1,000.000
500,000
500,000
500,000

1,000,000
1,000,01 iO

300.000
400,000

1,500,000
2,000,000
• 5oo,oi;o
240,000
850,000

3,200,000
2,000,000
300,000
750,00(J
500,000

1,000,000
300,000
250,000
800,000
760,000
300,000
100,000
200,000
200,000
500,000

Loans and
diacoitnta.

*
0.S83.000
7.216.000
7.185.100
8.406.000
4.651.000
8,483.000
3.238.000
0,872.1'00
8.776.400
l,7r,7.30U

14,000,300
4.004,100
4.4!)4,eoO
1.152.800
1.003.000
1.006,200
2.H*5,()00

1,009.300
3.609.600
13.093.000
16,a43.'200
5.a 18,300
8,046,800
2.I6O.500
5.430.20C
3.840.000
1.3;B,H0(
2,399 8.,C

7,686,300
3,21'!,20o
13,131.000
1.946.000
2,8l3.H0e
2.905,500
3, 160. (00
3,188,001
4.a.'i5,i0C

5.651.00!;
].953.60(
3.233.000
18.863,600
16.458.700
1,501,000
1.094,100
1,(^2.600

n.459.1oe
8,420.000
s.eix.Ooo
5.740.H0C

13,572.0ci0
5,182.600
1.4'i0,000
1,808.200
1,635,10>
8,681 i,80C

4,669.401'
2.0I5.6UO
l,5\i5.600

1,47 1,201,

3,88i;,a0«

Specie.

»
1.980.001.
l.i 22.000
641 '.OOC

1,33U.0(X)
1,14:),:10(1

1.238,500
77 1,"00

2,110.300
2-0,500
221.1011

3 5i7,ii00

545, loi;

4; 6.800
S.iO.SOu
171.000
18.300

318.600
222.H0O
70.1.5(10

1.677.000
2.8U.SOO
887.600

1,048,500
S.'j3,300

853,u0lj
50 '1,800

150.7(10
221,000

1,056.700
512,700

8.54^,00 J

SiC.Oou
SSO.OOC,
411,800
360,.X)(i

017,000
337,100

1.70-i.oO:

23.70'
606,1100

5,373,7oo)
3,949,100

315.00(1
Sl.L-OO
102.400

3,612.800
9'8.0,I0
697.'ll0

1,0S2,8K)
3.581.40"
676.000
IS-'.OdO
los.ono
31.4.x
49.2rt(,

1,233.1,10
4011,300
57.1001
43 9U0

933,000

Legal
Teiuier,. tj^'^^ g

«
S40.00O
231,00(1
837 100
536,000
50,8,10

569,(00
45.000
829,000
71.600

11 1.51X1

273.6(XI
274.400
lU.OoO
47,90C

103.001:
170,3(10

252,2(K.
46.300
107.200
068.000
480,700
l7J,aoo
290,700
181,100
23 i.-ion

107,200
74.300

Uil.iiOll

8:2,lon
222 800
175,000
218,100
61,300
86,200
61.701

101.000
1<! 6,000
115.2;

SSl.Hoo
; 53.000
169.100
lii.HOO
70.HOU

149.600
115.600
007,800
981.000
Sltl.Ooo
4 8 201)

II ..000

387 0.0
96,100

287.000
49 1.61)0

307.7 (•

t4.8,;(,

137,00
13 MOO
1 13.901'

40,300

Net dept's
ottwr

Total 61.162,700 314.405.800 67.651,800114,713,1

9,855.000
5.»74,000
6,970,600
7,453,000
8,985,600
5.9.13.000
2.957,000
6,916,700
1,;396.200
l,'-'42,000

14.107.800
3.821,700
2,3.M.80O
1,41.1.900
1,035,000
1, 123,800
^.252.300
1.022.000
3,310,600
9.563.000
9,362,100
4,094.700
6.801.600
2.2il3.60«
2.9 0,900
3,852,200
1.5.) 1.200
2.28<J,800
7.282.700
2.992.000
9,868,000
2,01(4,600
2.561,800
8.26S.40(:
1,801.101
2.9iil.000
3,eil0.8jfl

6,070,200
t.-<l 2.300
8.578.000

80,307.200
10.. '17.800
l,l7I.2lM
1,154,400
861.S0(,

16,781,90(:
7.931,0(Jl
4.076 000
5,7 3,500
14.680.000
4.9sl,60O
1,119,800
1.5.^7,000
1,.84,100
2.;;21.700
6 149 20(1

2.1H,K0
I,ll4t.4u0
1,6(2,100
3.825,606

Cinnda.
tion.

*
495,000

360,000

1.100
267,000

731.700
789.100
260,800
172.000
2.60«

477,000
29,500
45,000

951.5
900.000
800,000

1,125,000
45,000
5,400

7,S7.b(JO
440,000

2,8.'.0,000

870.000
3,900

443,900
46 .000
450,000

1,600
763,200

ii'.'m
l,ll''i.400

15,000

886,315,400 80.078.900

218,800
601 800

'..267.0

2'.(S,O0t

583,400
186.0J0

2fl9.'9(io

22',;.000

180,000

9i,60i

119,400

To be increased to *1.000.0j0.

The deviations Irom returns of previous week are as follows :

Loans and discounts Inc. tl,5-'l,(i00
1 Net deposits ... Inc. fl,883,004

Specie Inc. 280.500
I
Circulation Inc. 122,'200

LeiTHl tenders Dec. 781.300 1

The following are the totals for a series of weeks past:
Loans.

18S2. t
Mar. 18....312.318.500
" 25....311.2;iM00

Apl. 1....312.821.S00
8... .311,103,800

Specie. L. Tenders. Deposits. Circulation. Aqq. Cleai

.

» S * » »
58.580,700 16,317,800 217,. 01,800 80,073,500 991.416.851
58.608,100 16,150,900 885,8o9.600 20.096,500 985,587,488
67,373,700 15,62<,100 281,723.400 19,94.700 991,723.774
57,651,800 11,718,800 886,315,100 2J,076,»00 88cl,3i9,0Bl

Boston Banks.—The following are the totals of the Boston
banks for a series of weeks past :

specie. L. Tenders. DepoHts.* OlrciHation. Ago. Clear
1881.

Mar. 20.,

A^\.

Loans,
*

148,983.800
147,603,700
118.515.500
118,491,600

5,757,800
5,638,900
5,.160,700
5,278,800

3,717,600
4,051,000
3,980,300
3,617.200

* IncludioK the Item " due to other banks

Philadelphia Banks.
are as follows:

Loans. L. Tenders.
1881. $ t

Mar.20 73,93j,g90 17.821,318
" 27 73.492.943 18.530.496

Apl. 3 73,9i3,U8 17.867.87i
'• '' 71,731,368 17,4f7,373

87509,3)0
S7,8n3,,SO0
P7,:«:t 000
87,553,300

31,198,000 69,042,838
31 ,150,000 66.858.74

1

31,835.600 65,408,851
31,209,100 86.0;0,507

10...

Unlisted Securities,
Street:

Bid.
Am. Cable Constr. Co
Am. Railway Imp. Co. *

Atlifc P."jlk8.,20p.c.pdl00
Bost. H. & E.. new st'k 1 sa

Do old 1
Buff.N.Y.&Phila. subs
Cal. Pacific stock O''o
Chic. i&Can. So. stock. 2

Do bonds. 27
Continental Constr.Co. 45
Ceutral Railway Con-

strii:t'n Co.;D.L.\V'.)104i9
Dei; Sc K. G..-W. sul'.ex. 8713

Do stock 19
Do bonds 74

Den.& R.G. tml'deors.lOlSs
Denv. & X. Orleans
Edison Electric L. Co. 45,';

Hud, Riv, Contract Co. 95
luteniat. Iiai>. Co 52I2
lud.B. &\V.,Eiis. D.lst ....
lud. Dec. & Sp. com ... 6^
Do u.l.s..68.Jund.xl01

Mld.RR. of N.J. stock. 15
Do A bonds 10
Do B bonds.... 6

Mex. Nat. bonds X4413
Do stock 9

Mo.Kan.itTex. K.mort. 77
Mutual Un'n Tel. bds, 73

Do stock.. 19
I>o scrip stk

National Express 106
N.Y. & Scraiitou Cons, x
N. Y. CIi. it St. L. met. 30

The totals of the Philadelphia banks

Deposits. Circtltatton. Ago. Clear
t * %

61.380,108 11,02!,610 55,393,735
64,810,893 10,617,755 58,111,590
50.700.963 10.603.680 45.815.737
55,40fl,99J 10,832,890 68,910,531

—The following are quoted at 38 New

Asked.
23

115
105

1»8
lie

9"
8

65"

IO5I3
92I2
25
7414

102
65

500
95
621a
96
9

30
'

12
61a

47
Ilia
82
74
22

10(1

3U%

Bid. Asked.
N. Y. Ch.&St. L.com.. I3I9 1314
Do 1st. ex J'e,'82.ep 8314 83%

North Kiver Const. Co. 95 971a
N. J. Southern 1>4 1=8
Oreffou I.iip. Co.lstex. 86 87

Do stock 65 68
Orepr. Sh.L.sulj.o.40 p.c. L13 114

Do 1st mortf.'. bds.lO* 1041«
Do subs. IflO.OOO

bl'ks ex-bds.. LOO
Do stock 23 32

Ohio Cent. Kiv.D. Ists. 66
Do l-iiver incomes. 15 22

?eu3. ,k Atlantic stock. 36 41
Do bds.. 90

Pullman's P.Carrghts. 5
Ric.ctAl.&O.Cen. subs.
60 per cent paid 84 88

Rich, tk Dan. ox subs.. 109i«
Do deh.(.ubs.,450. ....
Do 6 per ceut deb

Seliua Rome & D. stock. H
Do 2d M. stamp. 3 3=8
Do incomes h 1

St. Jo. & Pacific 2d M. 25 60
St. Jo. * West, stock.. nil 25
rex.St.t,.RK.sb.,40 pd. 851^ 90
Tex. A Col. Ilm>.,30pd 87
U, 8, Electric Lisht Co,
Vicksb. Mer'u coiii.sfk 914 10 ^l

Do Ists
Do 2ds
Do 3ds ....

Premlum.J
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are told at $3 per copy.

ANNUAL REPORTS.

Chicago Iturlington & Qaincr-

{For the year ending December 31, 1881.)

The annnal report gives the following summary of Anancial

condition of the entire property of the companj on December
81, 1881 :

rvi-niniicnt Investment lu construction $117,527,013
UiitciiuUoD liftuU 1,205,189
Anioiint luld fur aci ount of sluicing funds In other tban our
own ouu.<loil tcrmliliw 4,912.352

Ctwt of invrstmiiit in Kansas City St. Joseph A Council
Hliiffs, Humeston & ShenHudoali, St. Joseph & Dcs
Moines, and other braurh mad securities, held for the
better 1)101 eitl'U ot leases, ifeo 10,581,938

eundrv investuients, and bills and accounts receivable,

over and alwvo bills luid accounts payable, and suspended
debts 26,571

$131,343,065
Against which stand

:

tapital stock $55,337,446
lioiiiisef all issues (includine tbosu of brunch
roads) ouUtaudlug 59,122,725-$114,4C0,171

Showinir cost of property In excess of stock, ]>onds, and all

otherliabil tics $19,882,894

This surplus of the company on December 31, 1881, amounting
to $19,882,894, was represented thus :

In bonds for account ef sinking funds $8,186,506
in coiislructiou C. U. A Q. KK. and blanches: B. & M. B.
KK. (lona) and branches; B. & M. R. KB. in Nebraska
and brniiilU'H. and St. I.ouis Kock Island & Chicugo RK... 3,373,452

In niatcrial and tupplics ou hand 1,2M5,1>'9
lu suudiy invtstmcuts 5,527.060
Balance in current book accouuts considered good 1,500,686

$19,882,891

In Illinois and Iowa during the year 75^ miles of single main
track have been laid with steel rails in place of iron, and 19

miles of steel rails have been laid in new second track, and 25j^
miles in new side tracks. 'Ihe total number of miles of steel

Jails in all tracks east of the Missouri River on December 31,
' 1881, was 1,160. This includes the whole main line in Illinois

»iid Iowa.
NEW BRANCHES.

During the year branch roads have been built in Illinois, Iowa
and Missouri, in whole or in part, as follows :

Ist. The Loon Mt. .Ayr & Southwestern Railroad was extended from
Bethany to Albany, Mi.«sourl, IT'S miles.
2d. The Clariuda College Springs &. Southwestern Railroad, from

Clariuiia to the Missouri Slate line, 16 miles, tiradiiv; partly done ; will
probably be ionipl«'ted May 1, 1882.

2d. TIic Jolicl Itoikfoid Jc Northern Railroad, from Sheridan to Paw
Paw, Illinois, 24 miles. Orudiug partly done; will probab y be com-
pleted July 1, 1882.

In Nebraska, during the year, extensions of the Republican
Valley Eaiiroad have teen built as follows

:

1st. From Hnbbell east to Eudicott, 23-6 miles. (JIB
2d. From Beatrice »ouihwei>i lo Wymore, 1^3 miles.

3d. From W.mhoio west to Endicott. 27-1 miles.

4lh. From Nemaha west lo Calvert, 96 miles.

5th. From ludianola west to tulbcrt-son, 226 miles.
6th. Fri.m Table Rock wc«t to Wymore, 38'2 miles.

7tb. There was under eoii.ttiuetion l)ecemt)er 31,1881, the Denver
extension, from CuUicnson to Denver, 216 miles, of which 77 mi.es
were eoniplete4l (in ibat date, but not opene<l for business. It is expected
that the line will bo opened to Denver by September 1, 1882.

8th. There was under cou^ructtion on December 31, 1881. a part of
the eastern division ot the Republican Valley Railroad, from Tecumseh
to Calvert, 22 miles.

"The average length of road operated in 1880 was 2,653 miles;
while in 1881 the average length was 2,822 miles. It will be
observed that, notwithstanding the increased mileage in 1881,
the net earnings have decreased $429,917. The gross earnings,
however, show an increase of $832,103, and the increase of
expenses has been $1,262,020. Of this, about $400,000 maj be
said to be due to the increase of business, leaving about
f650,000 of extraordinary increa.se in the coat of operation and
maintenance for the year, or about $305 per mile of rciad

operated. This is due to increased prices of labor and material,
and also largely to the snow blockade of February and March,
1881, and to the extraordinary floods in the Mississippi and
Missouri Rivers in both the spring and autumn." * * *

" Laud sales liave not been so large as in previous years,

Eartly owing to the diminishing quantity of land which we have
ad to offer. Payments on account of land sold have been as

VJarge as we had r. ason to expect.
" It became apparent in the latter part of the summer that

the interests of the company would be promoted by an exten-
sion of its line to th^ ba.se of the Rocky Mountains, at Denver,
and an addition to the Republican Valley sy.stem, in the eastera
part of the State of Nebraska. A plan for carrying these
objects into execution was approved by the stockholders at a
epecial meeting, held on September 28; Little or no benefit

has been derived in the earninga from tbeae exteniiiont, work
upon which was begnn so late in the year." * • •
"The Humestoii & 8lienand> ah Raflmad Company haa leased

ita road in perpetuity to the Chicago Barlington & Qalncy and
Wabash companies, as tenants in common. By thia anange-
ment, the Wabash Company secnrea a connection through, and
the local busineoa of the Humeston St Shenandoah Road is

equally divided between the two leasee companies. The con-
struction of this road is progressing, and it is expected to Ije

open for business by the Ist of July, 1882.
" Allusion was made in the last report to negotiations, then

pending, for the control by this company of certain lines of road
connecting with our own. Among these was the Burlington
ii SonthwaBtern, the lease or pnrcbase of which was authorized
at the stockholders' meeting of September 28. This
road was built some years ago, from a point on our
Keokuk line, about twenty-five miles south of Burling-
ton, to Laclede, on the line of the Ilinnibal & St. Josepn
Railroad. 109 miles west of the Mississippi River, at Quincy.
In 1880, the parties controlling this property had perfected
arrangements for reorganization nnder the name pf the Chicago
Burlington & Kansas City Railroad Company, and to extend
it about 100 miles to Kansas City ; while, at the same time the
Hannibal & St. Joseph Railroad Company was engagetl in pro-
moting the construction of a new railroad from Qnincy to
Chicago. With the object of stopping for the present the con-
struction of both these lines, and of strengthening our own
position relative to Kansas City and the Southwest, it seemed
to your directors desirable to get control of this Burlington &
Southwestern Railroad. Tkis has now been practically
eifeeted upon satisfactory terms, although no formal transfer
has yet taken place.

" Arrangements have also been perfected during the year for
the control by this company of the St. Joseph & Des Moines
Railroad, a narrow-gauge railroad fifty miles in length, ex-
tending from St. Joseph, Mo., to Albany, In the same State,
where connection is made with our Leon Mount Ayr and Soulh-
wesfern branch. Ultimately the gauge of the St. Joseph &
Des Moines Road will be changed, giving us a new through line
to St. Joseph.

" We have also to report an agreement for the lease to this
company, subject to the approval of onrst' ckh<.lders, of the St.

Louis Keokuk & Northwestern Road, extending from Mount
Plea-oant, Iowa, on the north, through Keokuk Hannibal &
Louisiana, on the Mississippi River, to Dardenne, where it joins
the Wabash Railway, about 30 miles from St. Louis, using the
Waba'-h track thence into the city. We have bought most of
the securities of this company.

" The three last-named roads and the Kansas City St.. Joseph &
Council Bluffs Road continue for the present to be operated as
separate organizations, and their earnings, expens-s and mileage
are not included in this report. The results of their opera:ion
would not materially affect the figures given herein.

"

The report of the Land Commissioner shows that the net
result of sales in Iowa was 23,084 acres for $279,902, and in
Nebraska, 96,467 acres, for §440,856.
The comparative statement below, compiled for the Chhon-

ICLE, presents a very complete exhibit o; this company's opera-
tions and condition in the past four years:

ROAD AKD EQUIPMENT.
1878. 1879.

Miles owned and leased. 1.604 1,760
Miles operated Jointl.v.. 105 97

Total operated

Loeomotives
I'ass.. m.ail & exp. caxs.
Freight cars
All other civrs

1,709
341
201

9,419
1,011

1,857

374
210

10.827
1,044

1S80.
2,675

97

2,772

441
273

14,731
1,500

1881.
2,826

98

2,924
484
297

16.903
1,649

nSOAL I1ESUI.T8.

1878. 1879.
$ $

... 2,439,180 2,.566,6.')2

...11,1."'2,179 11.650,823

... 528,306 599.831

1880.
$

3,534.209
16,054.107

903,641

1881.

3,616,086
16.595,819
1,112,246

Earnmgi—
Passenger
Freight
Mail, express, &c.

Total gross earnings. 14,119,665 14.817,105 20,492,047 21,324,150

Operating expenses— $
Mainten'ee of way, &o. 2.122,388
Maiiiten'ce of equipm't. 1,348.534
rrau.^portat'n expeuscs 3,97.5.698
MiseeilaneouB 86,515

1,75?,278
1,488,068
3,927,<i49

60,227

2,528.019
1.632,416
5,144,338

58,131

584,075
1.841,937
8,t)03,369
144,976

Total 7,533.135 7,228.222 9,362.804 10,574,357

Netearnings 6,586,530 7,588,883 11,129,143 10,749,793

P.c.ofop'gcxp.toe'n'gs 53-35 48-74 45-69 49-58

INCOME ACCOUNT.

1878. 1879.

Netearnings 0,586,530 7,588,883
Net B. Jt ar land grant

1880.
$

11,129.113
899,315

Total Income 6,586,530 7,588.883
DisbursemetUt— $ $

Rentals paid 15.i,695 179,093
Interest on debt 2,15S,972 2,110,938
raxes ••603,437 328.814
Divldondst 2,212,827 3.081,9S5
Carried to sinking fund. 223,313 230.493
Accounts written off. 423,o8o
Transrd to renewal rnd 1,000,000 1,000,000

12,028,458
jc

203.000
3,282,718

4.U,.i!H)
4,366.064
563.385

1881.
$

10,749,793
:, 170,437

11,920,230

310,668
3,480.454
492.154

4,349.286
687,246

1,250,000

Total disbursements.... 6,3i>1.244 7.354,438 10.106.763

Balance, sundus 235,286 234,41.'i 1,921,695

• Including $264,456 f,ii taxes of 1873 and 1875.
t In 1878, 8 per cent ; lu 1879,8; lnl880,0>4; in 1881, 8.

1,000,000

10,269,S08

1,650.422

I
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1,304,710
753,.'589
529,661

1,695,842
1,273,415

4,540,
3,520,
2,074,
1,605,
2,223,
1,284,
560

GENERAL BALANCE AT CLOSE OF EACH FISCAL

1878. 1879. 1880.
Agggtg $ (* *P

Rallroiul.buUd'gs, &c 54,840,462 58,112,329 ) j^g ^gg
Equipment 10,30o,749 11,131,683 5 '

Stocks owned, cost.... ^ a i .-sio

Bill&accta. receivable 1,806.796
Materials, fuel, &c. . . . S24.796
Cashonli.ind ^ .^i?'^?i
Trustees B.&M. I'd er 1.«;1|.559
Trustees C.B.&Q.s.f'd 1,067,889
N. Eug.Tr.Co. ,trustee8

Total 70,

Liabilities—
Stock, comnuiu 27,

Stock, B.&M -•--,-
Stock, Kepulilican Val.

B'uds (seeSuri'LEM'I).27,058,725 27,
Bills payable 81,205
SinkiuK funds 2,651,825
Contingent liabilities. 3,819,000
Land grant sink, fund 1,749,229
Income account 4,181,818
Renewal fund 1,000,000
Miscellaneous 1,462,285
Profit and loss 105,839

1881.

188 117,527,014

668 •10,581,938
158
,740
,278
,110
,007
,207

2,641,433
1,295,190
1,781,127
2,440,237
1,631,407
840,708

066,742 74,801,229 125,404,356 138,739,054

Interest International Bridge
Interest Chicago & Grand Trunk.
Interest loans

1881.
£14.467
10,144
18,145

1880.
£13.032
10,121
10.056

£407,722
67-67

822,610 30,883,600
134,20C 120,850

270,225
29,000

,963,086
233,000
,164.015
,416,263
,000,000
,644,582
76,602

52,773,940
74,256

1,565,000
44,093,925

116,000
3,953,735

10,324,800
2,790,370
tll9,419

3,250,000
2.604,704
3,738,207

55,263.790
73,657

51,927,725

4.766,661
7,195,000
3,419,844
1,769,837
4,250,000
;5,381,174
4,691,366

Total £339.632
Per cent of expenses 73 52

The above sum of £18,145 received for interest on capital tem-
porarily employed includes interest on debts owing to the com-

fiany, and on temporary advances on account of subsidiary

ines. In the corresponding half-year a sum of £10,05(5 was
received, and deducted from the charge for the interest on de-

benture stock, as it had principally arisen from the temporary
use of the funds raised by an issue of that stock.

The passengers and freight carried were as follows :

1881. 18S0.
Piissengers carried 1,428,647 1,185.089
Tens freight carried 1,849.809 1,629,035
Average receipt per passenger 64d. OS^sd.
Average receipt per ton 89*ld. 115d,

The income account was as follows :

Net receipts, as above £339.632
Interest on perpetual debentures, etc £99,362
Interest on equipment bonds 25,001
Kents 84,415— 208.778

Total 70,066,742 74,801,229 125,404,356 138,739,054

* Kan. C. St. Jo. & C. BliiifB and other securities, held to protect leases.

t This account was leduced by the issue of $6,218,539 of stock.

J Ii- eludes subscription under circular of Sept. 15, 1881, $1,973,750;
unpaid aieounts and vouchers, $1,513,250; unpaid rentals and pay-rolls,

$606,999, local aid and voluntary contributions, $1,244,311, &c., &c.

Allegheny Valley.

(For the year eliding December 31, 1881.)

The annual report of President John Scott makes a compara-
tively good showing for last year. There has been a net
increase in the bonded debt daring 1881 of $500,700. Besides
the deficit in the payment of interest charges, there was an
instalment of $100,000 principal'of the second mortgage low-
grade division bonds, held by the State of Pennsylvania that
had to be provided for, and a construction account of |38,092

—

a total of $924,288. This little sum was provided for by the
payment of $393,000 in income bonds to the contributing com-
panies under the contract of October 2, 1874, and the same
securities were issued to individuals in payment of interest on
bonds, making a total payment of $551,700, and leaving a bal-

ance yet to be provided for of $372,588. This is accounted for

by the increase in liabilities, especiallv the coupons of the low-
grade first-mortgage bonds held by the Pennsylvania Railroad
tinder its guarantee. The Pennsylvania, the Northern Central
and the Philadelphia & Erie railroads contributed, under the
contract of October 2, 1874, a total of $66,274 during the year,
being $16,091 more than for 1880. But the amount is insuffi-

cient by $149,657 to pay the interest on income bonds held by
individuals, which are payable in cash from such contributions.

1880. 1881.
Total miles operated 259 259

EAIiNlNGS AND EXPENSES.

Paflsenger 440,430 482,060
Freight 1,419.814 1,626,892
Mail, express, &o 59,285 60,835

Total gross earnings . 1,919,529 2,169,787
Operating expenses, including taxes 1,087,226 1,265,114

Neteamings : 832,303

INCOME ACCOUNT.
1880.

904,673

1831.
$

904,673

1,690,860
100,000
38,092

Ketearnings 832,303
Disburseineii ts—

Intereston debt 1,651,835
Paid on low-grade bonds
Construction 25,846

Total disbursements 1,677,681 1,828,961
Balance, dettcif 845,378 924,288

* In 1880 income bonds and scrip to the amount of $505,519 were
*ooS'li°'"'"''o''^^®'^''''""'

'"'''''"- the balance of deficit for that year
$339,861 ;in 1831, $551,700 of bonds were issued, leaving the balance
of deficit in that year $372,588. The total to debit of profit and loss
Dec. 31, 1881, was $6,151,942.

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAK.

1881.
$

24,049,540
411,220
489,436

6,151,942

. , 1880.

Railroad, buildings, equipment, &o 24,011,447
Available assets 350719
Unavailable assets 470*339
Debit of profit and loss .".'." 5 370' 851

^°"*' 30,203,356 31,102,138
Liabilities— * *

Stock, conunon 2 166 500 2 166 500Funded debt prior to incomes (see Supplement) 17'ooo!ooo lo'goo'oooincome bonds 7 571000 8 171*7011
fluaranteed coinions held by Peunsylvaiiia'RK. 2,520,280 2920 2110

ilSlaneoSs 49.5,109 488:564Jiiisceuaneous 450,467 455,114

Total lialiilities 30,203,350 31,102,133

Grand Trnnk (of Canada.)
{For the half-year ending December 31, 1881.)

This company issues a semi-annual report, and the following
is an abstract of that recently published for the sii monthsending December 31, 1881.
The earnings, etc., for the half-year were as follows :

Earnings -
Expenses ."...V.V.

Net eanUngg *29fi'

1881.
121,232
824,306

926

1880.
£1,158.407

783,894

£374,513

Surplus £130,904
Balance, July 1 8,123

Total £139,027
Dividends. 214 per cent oa first and second preference stock,
paid April8 138,529

Balance January 1 £198

The net revenue charges, less interest on investments shown
above, were £166,022, against £185,277—a decrease of £19,255.
The report says: " The decrease in the gross receipts has been

caused by the continuance during the half-year of serious com-
petition among the trunk lines in the United States. The fares

for through passengers were also very much reduced, though
the greater number carried, namely, 243,558, increa.sed the

receipts from that traffic by £46,632. On the other hand, the
merchandise traffic, with an increase of 220,774 tons, showed a
decrease of £90,415. The working expenses were increased by
—(1) the additional work performed in the carriage of a greater
number of passengers and tons of freight; (2) the maintenance
and working of 144?^ miles of additional railway in excess of

the corresponding period of 1880, and (3) an increa.se in the

price of commodities and the rate of wages. The proportion
which the working expenses bear to the gross receipts has been
increased principally by the great reduction in the half-year in

the rates obtained by way of remuneration for the work done;
and it must be remembered that the revenue account includes

the net amounts only received on account cf the 144^ miles of

additional railway above referred to, after deducting from the
gross receipts the amount required to meet the traffic agree-
ments with those railways. The amount charged against

capital account during the half-year was £1,880,661. The
principal item, £1,781,121, represents the discount and expenses
on the issue of £2,407,867 of ordinary stock, at 26 per cent, less

the premiums received on the sale of debenture stock daring
the half-year. There haHbeen expended £39,652 on new rolling

stock and £66,500 on new works, including £35,000 on new
sidings and double tracks."

GENERAL INVESTMENT NEWS.
Central of New Jersey.—Argument was heard April 8, in

the United States Circuit Court at Philadelphia, upon the
injunction asked for by E. C. Knight and others to restrain this

company from increasing its capital stock. The court denied
the application, and said that the Court in Chancerj^ of the
State of New Jersey had already issued a permanent injunction
restraining the directors from any further issue of stock with-
out the consent of the Chancellor. In the opinion of both
judges the stock could not lef;ally be issued under the act of

the Legislature, but as the officers of the Jersey Centra] Com-
pany made affidavit that thej' would not issue the stock, the
Court held that there was no such immediate danger of this

issue as made a continuance of the injunction necessary. The
application of Mr. Knight was left open, however, to be con-

sidered at any time that peril might arise.

Receiver Little said that the new stock was not likely to be
issued. He said also that his report was all ready and would be
submitted to the Chancellor before being filed. The report
would not be extensive, giving merely the valuation of the

property, amount of assets and liabilities, and a brief mention of

the condition of branch lines. E. C. Knight and other members
of the Gowen party applied to the Chancellor for an election

of directors on May 5, the regular day for the annual meeting,
The press dispatch says the Chancellor has granted an order per-

mitting the directors of the Central Railroad of New Jersey to

take the necessary steps for an election of directors by the stock-

holders of the company. The application was not contested by
the counsel for the railroad, but the order was made by a mu-
tual agreement between counsel.
The following circular has been issued to the stockholders:

"To the Stockholders of the Central Railroad Company of
New Jersey

:

"In view of the approaching annual e'ectionof the company,
which should take place, according to the chartar, on the 5th

of Jt^y, we, the undersigned, representing large interests iu

the sfock of the company, desire to call your attention to the

necessity of electing such a board of directors as will

Ereserve the independence of the company as an open
ighway for all the traffic which may be thrown upon it. It is

I
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believeil that efforts hav« be-n made to senure a inana.foment

which wiiuld interfere with tl»4 friendly relations now eiiotinff

between the company and the Philadelpliia & Reading Railroaa

Company and the Baltimore & Ohio Ilailroad Company, whiijh

of all corpcralionij are likely in the future to throw the great-

est traflK- upon the lines of the Central Ilailroad of New Jersey.

The I'hiladelnhia & Reading Ilailroad conuectii with the Central

Railroad of iNew Jersey at four Hereral points, and the former
com|)any is not the owner of any rival lines whatever, whereaH
almost all of the other companies which hare bmn spoken of
as likely to be identified with the management of the Central

Railroad Conopany of New Jersey are owners of rival or opposi-

tion lines. The gross earnings derived in cash by the Central

Railroad Company of New Jersey from the intHrchange of local

business with the Philadelphia & Heading Railroad Company
last year amounted to Jl, 133,000, a very large proportion of
which wa.t proHt." • * » •

" Mr. II. S. Little, the present receiver of the company, has
bv letter under date of March 31, consented to act as president

of the company, and we advocate the retention as vice-presi-

dent of Colonel John Kean, who has been so long connected
with the eoiporation. To make up the remaining seven direct-

ors, four will be named who may be considered as representing
tiiose friendly to the interchange of traffic with the companies
above referred to. and we have suegested that the remaining
three shall be selected by Mr. Little and Mr. Kean after consul-
tation with the other large shareholders of the company.
•Shareholders who are in favor of maintaining the independence
of the company as a separate organization, working in har-
mony with the interests above referred to, and at all times open to

receive traffic from all source-s, will kindly sign the proxy here-
with sent and remit it ia the enclosed stamped envelope to Mr.
Knight. The fact that another proxy may heretofore have
been signed will not interfere with the validity of the enclosed,
which upon execution revokes anj' prior proxy.

" Edward Clark, George R. McKenzie, Edward C. Knight, A.
G. Richey, Sidney Shepard, Robert Garrett, John Kean,
Jr., F. A. Comly, Franklin B. Gowen, William F. Proctor,
W. H. Stevenson, James R. Keene.

" April 4, 1882."

Cleveland Colnmbns Cincinnati & Indiannpolis.—At the
annual meeting of this railway William H. Vanderbilt, C. Van-
derbilt, Augustus Schell and James H. Rutter of New York,
and Amos Townsend, were elected directors in place of H. J.

Jewett, H. B Hurlbnt, James R. Keene, Walton Ferguson and
Amos Townsend. whose terms have expired. The board of
directors organized by re-electing last year's officers, namely :

Gen. J. H. Devereaox, President, and E. B. Thomas, General
Manager.

Counotton Valley.—The Boston Transoript says :
•' Out

of 1-1,700,000 of Connotton Valley Railroad Company bond*
and Connotton Valley & Straitsville Railroad Company
bonds, more than $2,700,000 have been subscribed to the reor-
ganization plans. Of this number, however, §1,292,000 repre-
sents Connotton Valley bonds, 'J948,000 Straitsville bonds, and
the balance represents subscribers to the new plan, which also
proposes that the Straitsville bondholders bear the burden of
the a-ssessment, bnt receive in return something more than the
first plan proposed ; many of those who subscribed to the old
plan are also signing the new, but in the above enumeration
only those who subscribe to the new plan alone are counted in
making up the total of assenting bondholders."

Indiannpolis & St. Louis.—At Indianapolis, April 7, H. B.
Huilburt, trustee of the second and third mortgages of the
Indianapolis & St. Lonis Railway Company, filed in the U. S.
Court a bill for the foreclosure of these mortgages and the
sale of the road ; also asking for the appointment of a re-
ceiver pending the litigation. The second mortgage is for
$1,000,000, dated Oct. 1, 1870—the bonds running for 31 years,
bnt by reason of a failnre to pay interest they have all become
dae.

Mexican Ceatral.—Circular No. 3 has been issued by the
board of directors as follows:

JlExicvy Central Railw-vt Compant, )

Limited, Boston, April 12, 1882. J
Circular No. 3.

This company lias constructed 218 miles of its main line from the
City of Mexico north, and 136 miles from Paso del Norte south, and
twenty miles on tlio Tampico Hue. Total amount of road constructed
to date. 371 miles. Tlio total interest on bonds issued aud to l)e issued
this year, inoludiug coupons due Jan. 1, 18^3, vriU amount to $991,935.
After a careful cxamiuatiou of the earuiuga of tlie road, as f;vr aa
reported, aud the estimates of General Manager Plulc ^nd General
Supetim.'ndent Antiiony, togellier with the information obtained from
all other sources, I eatimatc the gross oarniUKs of the road for the year
18S2, exclusive of earnings on company's materials, at $1,798,581;
doductiug GO per cent for operating expenses (the company paying uo
taxes), the net earnings applicable to iuterest will be $719,431. The
comnany baa reserved in tlie treasury $2,000 of the first mortgage
houUH and S2.000 of the stock per mile, which may be apilled to the
payment of Interest during construction if required. When the main
line is constructed, thi.s reserve will amount to .$5,800,000 of
bonds ami $2,500,000 of sJock. The grosa eaming.s on the
division of the road from the City of >5eiico north have been
op to date $'-'00,000, exclusive of company material. The amount
of gulisidy due the company on tlio line already constructed is
about $5,500,000. aud certitiuates arc uow being delivered as fast as
they can be executed. The ca^li collected on subsidy to date is $07,500.
This collection was piincinally made at Vera Cruz, no reports b iviug
been received from luore distant custom houses. Kasing our estimate
upon till- amount of duties paid into the sever*! custom houses of the
republic in the year 1881, the company expticts to collect in oasli the
•um of .$S0O.000 during the present year. Tlie board have resolved to
oonstrriet the main line as faat aa i>osgible, aud hope to completii the
Mtme during the year 1683; and, to Justify them in maklug contracis
for ma.'criaU in season, so that the work shall not l»e Interrupted, they
have decided to rai.se the sum of $6,032,500, and they now oiler to suu-
Aonbert, under circular No. 1, or their assigns, tbo flrat right to sub-

scrlbn for that aniMunt. each nulisrrllier under said circular boInK
entitled tosuliscribe for the same numlierof blocks whirh he now bold*
under circular No. 1. After payment of the llr<t ten imt reiif. no fur-
ther calia will be iniule until the MUbscripLlon under oireuliir No. 2 la
exhausted, which will probably be about Hept. 1, 1882,

(noi-<>«Ai.|
Ki>r$l.7.'iO In cash, payable 10 per rent In ten days from data ot

ai'ceiitaucc, and the balanc<^ ai the same may bo called, but not mors
than liftecn (15) per cent ia any one month, the company will deliver to
the subscribers forty shares of the cnplt!i! «toek at its par value of $100
per share, $5,000 In its thirty-}. , 7

;
. ut Urst mortgage lionds, and

$l.(M)0 ill lis iiicomi^ bonds. !. .i company to negoilatu its
securities In Kun>pi> and Mcti. -lit Is reserved until Oct. 15,
1882, to take fiiiui the suliscrilieis rai.i;i:y any part or the wholes of tbe
first mortgage bonds, iind also stock to an anioiint equal to tifty i>ar
cent of the lionds so taken; and. In such case, the subscrlbcis will be
repaid the money paid liy them with Interest at 5 per cent, and shall
reeeivc $1,000 in Income bonds and I|1,A00 In stock for each bloi;k ot
HUb.^cription so withdrawn. All subsorlptlons must be inatle In sums of
$1,730, or niuliiiiles thereof, and must lie received at this olTlce on or
before (date not yet fixed.) Any unionnt remaining iiutnkeu will be
disposed of as tlie directors may think fi.r the interest of tlie coiupaiiy.

Thomas Nickkkson, President.

New York Stock Exchange.—The governors of the Stock
Exchange have admitted to dealings at the Board the following
securities :

Ifew York Lake Brie tC Western Railroad CompaHy.—
Prior Ilea bonds, $2,500,000, bearing interest at 6 per cent and
due December 1, 1908. The bonds in order of priority come
between the first consolidated 7s and the second consolidated 6s
of the company.
Richmond & Danville Railroad Company.—Debenture 6

per cent accumulative bonds, secured by mortgage, and doe
April, 1927, $4,000,000.
Long Island Railroad Company.—First co3.solidated mort-

gage 5 per cent bonds, due July 1, 1931, $5,000,000.
Oregon Short-Line Railroad Company.—First mortgage 6

per cent bonds, due February, 1922, issued upon sixty-eight
miles of completed road, $2,500,000.
Wabash at. Louis d- Parrifio Railroad Company.—The

remainder of the authorized amount of general mortgage
bonds, $2,000,000.

Ohio & Mississippi.—At the meeting of stockholders at
Flora, 111., April 8, 192,620 shares of stock were represented by
proxy and were voted, out of a total of 240.30'J. Two-thirds of
the total stock were required to ratify the resolation of the
directors at the Cincinnati meeting, last October, to create a
new first mortgage of $16,000,000 5 per cent bonds, having
fifty years to run. The action of the directors was unani-
mously ratified. Three millions of the sixteen millions will be
used to extinguish over-due debts, and the other thirteen mil-
lions will be used to take up the present bonds as they fall due.
A resolution was pa-ssed to leave the r lad in the hinds of the
receiver till the annual meeting next October.

Bichmond & DanTille.—A statement of the financial con-
dition of the Richmond & Danville Rai'road, based upon the
last annual report and the operations of the first quarter of
the current fiscal year, is as follows : The bonded indebtedness
of the company at date of last report, September 30, 1881, was
stated at $4,311,100.

Year's net earnings over operating expenses $994,371
The annual fixed charges, interest ana rentals In

all were 582,198

Surplus applicable to dividends $111,373
For the quarter ending Uecembpr 31, 1881, the
net earnings were $540,401

For corresponding quarter of last year 303.810

Net increase for three months $237,591
From the above net earnings, viz.: $540,101
Deduct the quarterly fixed charges (Interest and
rentals) 305,130 '

Leaving surplus for three months $235,271
Correspond ng three months of last year $157,38

1

Net increase of surplus lor the three months $77,890

The official circular says :

" This result was attained notwithstanding the unusu.ally short cotton
and tobacco crops along the entire linesjin the system, and in spite of
insutliclent equipment, due to the failure of contractors to fiir.iish new
rolling-stock in time to provide for the largely-iuerea.sed business of the
roads during the fall mouths. New equinnunt is uow, however, arriv-

ing freely, the company having added to its equipment (nearly all

received since December 1) as follows: Say, 056 freight cars and 27
locomotives. The eflVct was at once shown la increased earuiiigs.
" In addition to the surplus from the earnings of tbe company s roads,

large profit has been derived from the sale of its Virginia Midland
rigSta. amonntiug to over $285,000, equivalent to seven per cent on the
capital stock, out of which was added to the usual quarterly dividend of
two per cent, paid February the 15th, an extra cash dividend for the
quarter of one percent. In addition to the cash dividends, there has
been Issued to stockholders the right to suliscribe for six per ceat
delionture bonds of the Kichmond & Danville Company iii the same
amount as the amount of the caplt!il stock held by each stockholder at
the price of 45 cents on the dollar. The full subscriplion has been
taken, and ten per cent already paid, the first semiannual interest

payment of three i>er cent, say $120,000, being payable (Jetober 1 iiaxt.

The present surjdus earnings would warrant a larger a:inual dividend
than eight per cent, but the policy of the company ha« been to expend
a large portion of the surplus earnings In acquiring additional equip-
ment and In Improving the properties, as well as strcng;heniugtbo
sinking fund of the company.
"The contn 1 by tliis company of roads aggregating over two thousand

and fifty (2.050) miles i.s represented by a stock capital of but $4,000,000.
A trust fuud of shares, aggregating over 51 iier cent of the capital, has
been placed with the Central Trust Company to insure control under
the pre.seiit management for a term of years. The stock so deiwsited
wiih the Central Trust Company is subject only to an agreement
touching vofjig power, and is liable to no claim or lieu whatever, nor
ha» the the said tru-st company loaned any money or credit on a<'Cuont

of this iign>einent or trust. The number of shares of tbo stock thus as
above left iu the hands of the public for purchases and sales in the mar-
ket Is loss than 20.000. that Is, less than $2,000,000. A statement of
asseU and llakilities shows total assets (aa of September 30, 1881) orfg
all liabl;Uiea of $3,351,410." j
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fjxe ^ommtxcml ^Jinxes.

COMMERCIAL EPITOME.
Feidat Niqht, April 14, 1882.

The weather has been unseasonably cold during the past

yreek,—indeed, quite wintry, severe frosts having injured fruits

in middle latitudes, snow having fallen throughout the

Northern and Western States, doing some damage, it was re-

ported, to winter wheat, and giving fresh impulse to the specu-

lation for higher prices in breadstuifs. Trade is improving, but

has sufifered during the week from bad weither, and the feeling

in commercial circles shows an absence of that buoyancy which

has so long been apparent. The conviction is gaining ground

that the full effects of the drought of last season upon crops,

and through them upon values and general business, are but

just beginning to b^ revealed.

Lard has shown marked advances during the past week, the

result of a general covering of the large "short" interest and

heavier speculative buyicgs for " long " account in Chicago.

Other provisions have sympathized, though trade has been

only moderate. Old mess pork on the spot was quoted to-day

at |17 and new at $18 ; April options quoted at $17 40@17 65

;

May, $17 60@17 80 ; June, $17 75@$18. Bacon was strong at

lO^c. for long and lOMc. for short clear. Lard was easier

early to-day, but closed better at ll-52>^^ll'55c. for prime
Western on the spot; May options realized ll-.')2;)6@ll"55c j

June, ll-.57^@ll-65c.; July, ll-67^@ir72^c.; August, 11-773^

@ll-80c.; September, 11 85@ll'87^c.; seller the year, 11 -400 ;

refined to the Continent, 1155c. Beef quiet at $25@$27 for extra

India mess ;
packet quoted at $14 50@$15. Beef hams quiet but

firm at $22@*22 50. Butter has rapidly declined under very free

receipts and cautious buying. Cheese is firm for the fancy
grades ; fair to prime factory, 9@10/:^c.; choice to fancy, 12/2@
@13j^c. Tallow rules very firm at 8c. Stearine held at

ll%c.
Rio coflfee has been quiet, and to-day was depressed at 9/^@

9%o. for fair cargoes; mild grades have been dull and without
marked change. Eice has been steady, but Southern now sells

rather slowly, bujrers being more inclined to purchase Rangoon
at the difference in cost. Molasses has been firm and refining

stock very active on the basis of 30c. for 50-degrees test, to

arrive, cost and freight, or 40c. on the spot. Spices have been
dull. Tea has been steady or strong for most kinds, but Japan
has declined. Foreign dried fruits have been quiet as a rulf

,

but large speculative transactions in Turkish prunes have
taken place at an advance to 7c., the movement being based on
reports of damage to the growing crop by frost. Raw sugar
las advanced to 7/^c. for fair refining.

HMs. Boxes.
Eecelpts since April 1 27,942
Bales since April 1 2a,458
Btook April 12, 1882 15,39.5 7.645
atoekApril 13, 1881 36,308 6,851

Refined sugar met with a pretty good demand until to-day,
when the trade fell off noticeably, and prices declined slightly ;

crushed closed at 10>6c., powdered at 10M®10%c , and granu-
lated at lOc, these, however, showing an advance compared
•with last week.
Kentucky tobacco has again been quiet. The sales for the

week are only 425 hhds., of which 350 for export and 75 for
home consumption. Prices are as last quoted: Lugs, G^@8e.,
and leaf, 8>6@14;^c. Seed leaf has been in rather better
demand, and sales for the week are 1,475 cases, all from the
crop of 1880, as follows : 925 cases Ohio fillers i@i^a., as-
sorted 5M@t)/^c. and wrappers 9@I3^c.; 250 cases Pennsyl-
vania fillers 6@6;!^c. and assorted 9@14e.; 100 cases New Eug-
land wrappers 13)6@35c.; 100 eases state, private term3,'and 100
cases Wiscon.sin Havana seed binders and wrappers 8@12>^c.
Also, 500 bales Havana 88c.@$1 25.

Naval stores have been quieter and a natural reaction to the
late sharp advances has taken place. Spirits turpentine is now
quoted on the spot at 59@60c., and selling for delivery next
week at 57@57^c. Strained rosin was dull at $2 iT^. Refined
petroleum for export has been firm and fairly active at 7%c.
Crude certificates were firmer at the close, selling at 79^@
80^c.; May options. 80^c.; June, 82^c.; July, 84^c. Ingot
copper at one time sold at 18c. for Lake, but closed steadier at
18y^c. American and Scotch pig irons are dull and almost
nominal, with prices for the latter weak. Wool is still very
dull and quutations are unsettled and very unsatisfactory to the
holding interest. Hops are at a standstill and nominal iu
value.
Ocean freight room has continued very quiet, and rates for

berth tonnage show further declines and much irregularity.
Charter-room has met with some inquiry from the petroleum
trade, particularly for vessels to the East Indies. Grain to Liver-
pool, by steam, to-day was quoted at J^d.; flour in sacks, 2h. ed.

;

cotton, 5-321.; bacon and lai-d, 5-f.@7s. (id.; cheese, 10s. Grain
to Load >n, by .steam, quoted ^@ld.; peas taken at l>^d.; oil
take at 7s. 6d. Grain to Glasgow, by steam, quoted J^d.; do,
lO Hull, by steam, Id.; d'l. to Antwerp, l>^d. Naphtha, to Cork
for orders was taken at 3s. 10>6d.; do. to London. 3s. Refined
etroieum to Trora.soe, 4s.; do. from Philadelphia to Rotterdam.

^.3d. ; do. in cases hence to Java, 31@32e.; do to Singapore,

COTTON.
Friday. P. M., April 14, 1882.

The Movement op the Crop, as indicated by our telegrams

from the South to-night, is given below. For the week ending
this evening (April 14), the total receipts have reached 33.22d
bales, against 44,467 bales last week, 54,035 bales the previous

week and 61,916 bales three weeks since; making the total

receipts since the 1st of September, 1881, 4,388,336 bales, against

5,242,901 bales for the same period of 1880-81, showing a decrease
since September 1, 1881 of 854,565 bales

Receipts at—

Galveston
Indiauola, &c.

New Orleans...

Mobile

Florida

Bavannali

Brunsw'k, &c.

Ciiarleston

Pt. Royal, &c.

Wilmington—
Moreli'd C.,&c

Norfolk

City Point,&c,

New York
Boston

Baltimore

Pliiladelp'a, &c.

Totals thisweek

Sat.

981

293
203

369

237

26

916

643

469

4.170

Mon. Tues.

801

2,312

417

715

349

268

576

280
564

576

,387

1,105

670
53

539

553

18i

510

578
649

2,131

Wed. Thurs.

6,990

679

709
6

338

310

14

484

503
283

443

134

440
16S

332

835

583

122
607

343

Total.

1,209

8

989
213
49

329

71

141
4S
61

933
2,178
126
587

322

3.791 1 Z.h^i] 7.299

4,912
8

5,913

1,121
49

2,662

2,354
144
565^

61
4,034
2,178
1,609

3,335

4,284

33,22»

For comparison, we give the foUowmg table showing the week's

total receipts, the total .since Sept. 1, 1881. and the stocks to-night

and the same items for the corresponding periods of last year.

Receipts to

April 14.

Bags. Melado.
194,807 26
212.741
362,291 26
936,645 494

Galveston
Indianola,&c.

New Orleans...

Mobile

Florida

Savannah
Brunsw'k, &c

Charleston

Pt. Royal, &c
Wilmington
M'head C, &c

Norfolk

City Point, Ac-

New York .

.

Boston

Baltimore ..

Pliiladelp'a.&c.

Total

1881-82.

This

Week.

Since Sep.

1, 1881.

4,912

8

5,913

1,121

49
2,662

2,354

114

565
61

4,034

2,1

1,609

3,335

4,284

1880-81.

This

Week.

Since Seji.

1, 1880.

402,32ti

13,523

1,132.928

247,920
26.978

698,304

6,964

477,030
23,067

132,866
26,04

573,438
182,133
130,463
191.949

14,096

68,301

33,229 4.368,336

7,333

103
19,175

3,489

47
4,885

5,045

136
266
133

8,021

842
e.383

4.279

2,296

2,144

Slock.

1882.

614,949

14,771

1,424,644

304,450

20,218

815,106
4,830

588,901

49,004
113,550

29,185

647,964
201,362

137,565

139,143

28,814

47,943

33,569

194.881

21,431

39,001

23,192

4,620

30,263

324,244

9,630

27,915

13.925

1881.

85,122

251,41»
27,638
5,086

30,33*

27,297
1,478

3,624

18,117

194,444

9,910
11,35S

14,097

66,579 5,242.901 1
724,7411680,247

In order that comparison may be made with other years, we
give below the totals at leading ports tor six seasons.

Receipts at— 1882. 1881. 1880. 1879. 1878. 1877.

Galvest'n.&c. 4,920 7,136 4,181 2,620 3.891 1,148

New Orleans. 5.913 19,175 15,343 9,328 10,190 8,319
Mobile 1,121 3,489 2,802 2.309 3,153 577
Savamiah 2.662 4,8^5 3.0!>8 4.479 3,485 1,450

Charl'st'n.Ac 2,498 5,181 1,936 1,612 2,8 40 1,550
WUm'gt'n, &e 026 40) 487 902 761 462
Norfolk, &c.. 0,212 8,80-1 5,056 9.033 5,683 1,847
All others 9,277 17,149 5.407 9.297 9,013 2,657

Tot.thisw'k. 33,229 66,579 38.910 40.187 39,016 IS.OIO

Since Sent. 1. 4:i63.33ii 5242,901 4571.211.-> 423-..-. 11 4013,751 3796,429
Galvesrou includes ludiauoia; (Juarlcstoii inriiiaen Port Koyal, A:c.;

WilirJegtou includes Morehead Cit.v. &e.; Noi-foU; iiu-iiulcs (3ity Point. &c.

The exports for the week ending this evening reach a total

of 97,778 bales, of which 84,9Go were to Great Britain, 5,40« to
France and 7,407 to rest of the Continent, while the stocks as
made up this evening are nuw 7'21.711 bales. Below are the
exports for the week and since September t. 1S81.

1 Week BnAiiu) Ap, U 14. from Sept. I, 18S1. to Apr. 14, 1888.

Export*

jroin-~

Exported tn— Exported to—
Great Conti- Total Great CMtt-

Total.
Brit'n.

8,031

France nent.

200

Week. Britain.

138,791

France

13,143

neiit.

3<.i,20.HGalveston 233,144

New Orleans.. 2S MS 4,09'2 3,331 33 S3

1

53^.-i7i 20T,:0B 19S,,'ie3 9f.3,715

MobUe 2.7J4 2.701 2rJ.2a 6,«13 3,231 35,755

Florida 3.B00 3,900

Savannah 8, 113 8,".S 184,129 ai.ooi 164.141 819,370

Charleston •... 1.618 1,01? 151.681 20.472 li5.034 207,167

Wilmington... 53.3S1 1,4.3.. .8,819 63,833

Norfolk 7.310 7.310 ^H4.13^ 2,5-'0 13,810 302,578

New York 11.-31 811 1.7 iS 14.273 801.82 21,819 35,447 378,017

Boston 6,965 6,' 63 117,39: 4 117.401

B.iltimore 6,f!05 2,128 7,728 61,41s 8<,567 97,985

Philadelp'tt.&i 3.000 5,1)0' e2,^fl« 200 53,096

Total 84.9155 5,408 7,407 «7,7;s 1,(01,24' 29.i,6»'. 066.834 2.866,791

Total 1S80-S1 4l).083 IS.BIS 83,4!ll 92 4»2 2 2S7.701 472.tM:^ 9'J3.,U6 .!.683 650

'incIudeB expuru from I'ort Kural. dtc
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In addition to above exports, our telejrranw to-nlKht aliw «riTe

on thrt followinfr amountit of ootton on Bnipboard, not cleared, at

the portM named. We add similar agareii for New York, which

are pr>>nared for our special use by Memra. Carey, Tale &
Lambert, 60 Beaver Street.

*

Leaving
Stock.ArlUI.14,AT- Orenl

BriMn. France
Olher

Fnrdffn
Ooait-
vritt.

Total.

ew Orleans
Mflbllo
Cbftrlt'Btou
•avHnunh
Salvexlon
Norfolk
New York
Otber porta

lo.o.-.o

l^.0<K)

3,oao
4..VI0

1(»..M2
9.307
3.500
2,500

10,805
None.
None.
Nono.
None.
None.
300

Nunc.

11,165

10,222
None.
1 .500
0.000
014

None.
70
800

80
None.
250

l.HOO
820

None.
None.
None.

30.187
8.000
4,«00

12,300
11,940
9,3i)7
3,870
3,300

158.691
13,431
iH.a»'i
20.701
21,623
20,880

320.374
54.840

Total 60,509 19,206 2.920 89,800 034,911

Total 1891
Total 1880

75,291
07.038

13,751
10,398

41,736
20,997

7,906
1,772

138,744
100,205

641,.503
584,23a

The siK'culutioii in futures oiiened very dull on Monday

last, owing to tho absence of advices from English markets,

whicli remiiined closed for Easter; yet there was a firmer feel-

ing, owing to the very small receipts at the ports. On Tuesday

a dull opening was followed by considerable speculative

activity and a decided advance, but the close was less buoyant,

owing to tho indicat ions of a large overland movement. On

Wednesday there was some decline, in sympathy with dull

foreign advices, but the close was nearly up to the values of

Tuesday. Yesterday there was a dull opening, but afterwards

a hardening market, owing to the remarkable slu-inkage in

reoeipts at tho ports. To-day the market was variable, with

tho final close at a slight advance for this crop. Cotton on the

spot has been in some request for home consump tion, but other

demands were quiet. Quotations were advanced l-16c. on

Wednesday, and again on Thursday. To-day prices were again

l-16c. liigher, middling uplands closing quiet at 13}^c.

The total sales for forward delivery for the week are 455,600

bales. For immediate delivery the total sales foot up this week

4,706 bales, including 112 for export, 4,299 for consumption,

395 for spectUation and in transit. Of the above,— bales

were to amve. The following are the official quotations and

sales for Mch day of the past week.

April 8 lo

April 14

Ordln'f.yft
Strict OrU..
Go(k1 Ord..
8tr. G'd Ord
Low .Midd'K
Btr.L'w Mid
Mlddllni;...
Oood .Mid..
Str.O'dMld
Midd'K Fair
Fair

DPLAND8.

Sat.

o
n

inou

9%
91^18
10^
113)«
11°8

12>i,

12lf,g

133^8

Toen

9%
9"'16

10!|»

ll^is
11»8
ll^e
12'l8

12"li,
133,8
13lil.

NEW ORLEANS.

Sat.

a

a

RIoii

9»8
103,8

ll^S
ll's
121«
125,8
121

Toes

9»8
103,.

IHlB
ll's
1218
123,8
1211

12i6„i2iB,e
137,8 |137,g
143,, Ill3,g

TEXAS.

Sat. nion.

938
103,8

117,8 117

Tae>

103,,

ll«

Wen
97,8
10

Tb.

Ordln'y.^llb
Strict Ord..
Oood Ord..
Str. O'd Ord
LowMiild'K 1111,8 11%
Btr.L'w .Midi lll5,g 12
Middling-... 12>e
Goo<l Mill .I12I3

Str. O'd .Mill 12%
Mldd'«l''iiirll3ii
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9i«

101,8
lOiSig'lo'e
11'4 ill'ia

Frl.
I
Wed
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FrI.
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1218
125,8
12li,8

9»,8 91I18

l(l>8 10>4
1016,8 111,8
1138 ,ll>a
1113,8 1115,8
121,8 li3,g

123,8 1214 1238
I'iO,, 12»8 |12%
121*18 1278 13
Il35,g 11338 13V
141,8 I14'e 14'4

Th. Frl. Wed Th.

93t f'3,8 911,8 9%
105,8 1038 10 "4 106,8
im 113,„ llll8 im
11»1« lis. nii U»18
12 121,8 1115,8 12
12-4 125,8 123,; 1214
127,8
12li;8

1214 1238 l'J7l8
1213,.127a VZ\

13',8 13« 13 131,;
13",. 135r I3I3 13»,fl i

U^18 U3e 14>4 1458

913,.
1038
11=18
1158
121,8
125,8
I2I3
1278
ISig
1358
1438

8TAI..t,l>.

Good Ordinary 9 ^
Strict Oood Ordinary
Low Middling
Middling

Sat.

Holi-
day.

non
815,,
915,8

1058
115s

Taea

815,8
9:5,g

105,
1158

W«d
9
10
1011,8
lU'ia

Tb.

9' 18
101,8
10%
113,

Frl.

1019
1013,8
1113,8
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MABKET AND SALB9

SPOT MARKET
CLOStU.

eat.
Hon . Quiet
TiiM . tjiiict and steady
WiKl . steady iic hamlv
Thurs (Jt ,t st'.v, i,« nd
Frl . . 'Quiet at 1 jg adv.

Total I

SALK8 OF SPOT AHD TRANSIT.

port.
Con-
tump.

12|

100,
1,319
563

1,102
705
610

Awe-

.Hoi

Ht.

Iday.

15
280

112 4.299 295

Total.

1,331
oca

1,117
J>8."i

610

4.706

Bale*.

30.400
106,600
81.300

104..%00
132,800

Detiv-
criet.

500
300
300
300
300

455.6001 1.700

The dally dtjlirariiM lortiii aoova are aotaally dallrered tho day pre-
Tloiu to that on wtilon they are reoorted.

The Sales and Pricks of Futoees are shown by the follow-
In^ ocmprehen»tve table. In this statement will be toand the
aaily market, the prices of sales for each month each day, and
the ulo:iing bids, in addition to the daily and total aales.

•Intsludes sales in September, 1881. for September. 314,0O0t Septem-
ber-October for October. 416.400; SeptninberNos-ember for November,
511.200; September December for Decemt)er, 1.47 MOO; September-
Jaiinary for January, 4,232..^00 ; September- February for February,
2,230.100; September-MarcU for March, 4,411,100.

Transferable Orders—Saturday, ; Monday. 12'10o. ; Tuesday,
12-20C.; Wednesday, 12-20C.; Thursday, 12'30o.; Friday. 12300.

Short Notices for April.—Mondny. 12 0.'ic.; Tuoday 120J0.; Wednea-
day, 12-18C.; Ihursdiiy, 1213c.; Friday, 12-233'12"Z9e.

The followintr exchanges have been made daring the week:

•46 pd. to exch. 400 M.iy for Auij.
•16 pd. to e.\cli. li M:iy for June.
•46 pd. to exch. 2(X» .May for Aug.
•08 pd. to exch. 4il0 Slay for Sept.
•32 pd. to aich. 200 May for Jnlj-.

•31 pd. to exch. 80r> May for July.
•30 pd. to exch. .500 Miiy for July.
'29 pd. to e.xch. ."5(10 .luiic for .\ug.
J4 pd. to exch. 300 .Vi>ril for June.
•!4 lid. to exch. ."iOO July for .\u)t.

•10 pd. to exch. 200 April for May.

Thb Visible Supply op Cotton, as made np by cable and

telegraph, is as follows. The Continental stocks aie the figurea

of last Satardsy, but the totals for Great Britain and the ailoat

for the Continent are this week's returns, and consequently

brought down to Thursday evening; hf.nse, to make the totals the

complete figures for to-night (Apr. 141, we add the item of exports

from the United States, including in it the exports of Friday only



438 THE CHRONICLE. [ToL. XXllV.

18S2. 1S81. 18S0. 1879.
Stociat Liverpool bales. 873.000 86J.000 659.000 549,000
BttKjk at London 62,200 41,200 46,209 56,500

Total Great Britain "took "935.200 901.200 705,209 605.500
BtoekatHavre 110.000 142.000 90,740 177.000
Btock at Marseilles 2.600 3,600 1.632 2.000
Block at Barcelona 33.000 19.400 23.240 27..500

Stock at Ham Durg 2,000 6,500 3.200 3,500
Stock at Bremen.. •''3,900 40,800 23,610 24.500
Stock at Amsterflara 1?.0C0 40,800 16.300 43,500
Stock at Rotterdam 437 2,070 4,170 6,500
Stock at Antwerp 1,900 760 367 3.750

Stock at other oontl'ntal ports. 9.718 8,370 7,406 7.500

Total continental ports.... 210,555 201,300 177,665 293.750

Total Enronean stocks.. ..1,115,753 1,163.500 832.874 901,250
India cotton atioat tor Europe. 417,000 205.000 l!i7.831 180,000
Amer'ncottoaanoatforEur'pe 405,000 670.000 432.845 572,000
EKTDt BrazU.&c.afltforE'r'pe 51,000 37,000 29.804 30.000
Stock in United States ports .. 724,711 630.247 681.443 418.302
Stock In U. 8. interior ports... 178.183 237,401 238,556 91.966
United States exports to-day.. 28,000 25,000 11,000 3,000

Total visible supply 2.049,679 3.023,143 2.477,353 2,197,018

Of the above, tbe totals ol American and otker descriptions are as loUowt:

American—
Liverpool stock 571.000 644,000 468,000 442.000
Continental stocks 115.000 199,000 153,000 270,000
American atioat tor Europe.... 405.000 670,000 432,845 572.010
United States stock 724.741 680,247 684.443 418,302
United States Ulterior stocks.. 178.183 237.401 238,530 91,966
United States exports to-day.. 28,000 23,000 ll.noo 3,000

..2,021,924 2,455,643 1,989,844 1.797.768

than another, at the expense of the interior stocks. We react

,

therefore, a safer concmsion through a comparative statement
like the following. In reply to frequent inquiries we will add
^hat these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market throash the out-ports.

RECEIPTS FROM PLANTATIONS.

Total American
East Indian, Brazil, <tc,

Liverpool stock 302,000 219,000
London stock 62,200 41.200
Continental stocks 95,555 65,300
India afloat for Europe 417,000 205.000
Egypt, BrazU, &0., afloat 51,000 37,000

Total East India, &0 927.755 567.500 487.509 399.250
Total American 2.021,924 2.455,643 1,939,844 1,797,763

Total visible supply
Frloe Mid. Upl., Liverpool ...

191,000
16.209
22.665

197.831
29.804

107,000
56.500
25,730

180.000
30,000

.2.949.679 3,023,148 2,477,353 2,197.018
. 611i3d. 6d. 7il. 6^d.

j^The imports into Continental ports this week have been
30,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 73,469 bales as compared with the same date of 1881,

an tnorease of 472,326 bales as compared with the corres-

ponding date of 1880 and an increase of 752,661 bales as com-
pared with 1879.

At thb ISTBRioE Tow.vs the movement—that is the receipts

for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1880-81—is set out in detail in the following statement:

ITeefc

tndino—

Jan. 87 137.191

Feb. 3 112.363
" 10 119,551

" 17 115,307

" 21 102.1)95

Mch.. S 78,151

" 10 64,368
•• 17 «.011
" 24 .... 53,419
" 31. ... 47.393

April ; 37,383
" 11 88.910

Rectipts at the Ports.

1850. 1881.

135.070

147.129

133.723

13S.359

133,031

140,126

10 -,200

93.690

T8.5I4

85.896

66 579

18S2.

St'k atlnterior Towns,

1880.

92.081

95.0.57

86,779

72,031

60,160

51,980

58.747

57,4;4

61.eio

54,035

44,487

33.229

3S6.701

3-<2.534

371.035

851,707

311.022

385.216

311.0S7

300.7fl8

288.238

279,831

272.988

259.313

1881.

306.321

317,800

313.837

312.650

317,588

3.'S,458

310.232

320.600

309.513

294,608

277.350

26;.6P9

1882-

400.966

390.019

380.528

372,154

362,480

343,072

315.073

284,3t'3

2S3.618

233.182

2:5.944

201 717

Rec^pt^ from Plant'm,

1380.

13J,089

108.: 90

108,985

05.S4B

92.310

62.645

50,238

30.317

3S,&59

40,601

30.480

25.353

1881.

122,129

158,674

129,604

145.232

143.397

138.80

1

136.900

109.468

82.703

63,609

88.438

60.828

13S2.

74,034

84,090

77,298

63.957

50,138

32,622

31,64»

26,87*

31.141

33,S0»

27,22»

19,03!J
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The above statement shows— 1. That the total receipts from the
plantations since Sept. 1, 1881-82 were 4,524,6,08 bales; in
1880-81 were 5,465.662 bales; in 1879-80 were 4,815,630 bales.

2. That, although the receipts at the out-ports the past week
were 33,229 bales, the actual movement from plantations was
only 19,032 balas, the balance being taken from the stocks at
the interior towns. Last year the receipts from the planta-
tions for the same week were 50,828 bales and for 1880 they
were 25,255 bales.

Amount op Cotton in sight April 14.—In the table belovr
we give the receipts from plantations in another form, and/
add to them the net overland movement to April 1, and
also the takingi by Sauthern spinners to the same date, so as to
give substantially the amount of cotton now in sight. We shalL
continue this statement hereafter, bringing it down to the close

of each week.

Receipts at the ports to April 11 bales.
Interior stocks In excess of Sept. 1 on Apr. 14.

Total receipts from plantations
Net overland to April 1
Southern consumption 10 April 1

Total in sight April 14.

1881-82.

4,368,336
136,322

4,524,653
394,473
190,000

5,109,131

1880-81.

3,242,901
222,76L

5,465,661
452,089
155,00a

6,072,731
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" This year's figures estimated.

The above totals show that the old interior stocks have de-
ereased during the week 15,016 bales, and are to-night 59,218
bales less than at the same period last year. The receipts at
the same towns have been 8,227 bales less than the same week
last year, and since Sept. 1 the receipts at all the towns are
467,334 bales less than for the same time in 1880-81.

Bbcbifts from thb Plaittations.—The following table is
iwepared for the purpose of indicating the actual movement each
^eek from the plantations. Receipts at the outports are some-
tunes misleading, as they are made up more largely one year

It will be seen by the above that the decrease in amount iu sight
to-night, as compared with last year, Is 963,620 bales.

"Weather Reports by Telegraph.—There has been con-
siderable rain in a good portion of the Southwestern section

during the past week, all of which was beneficial. A hailstorm,

also visited some points and frost at other points, doing harm
to fruit; but no harm to other crops is reported. Elsewhere-
the weather has been fairly favorable, and planting has made
good progress.

Galveston, Texas.—We have had light showers on three

days of the past week, and more rain is needed. The rainfall

reached twenty hundredths of an inch. In Northern Texas
they have had good rains, but the rest of the State has not had
enough to do much good. Average thermometer 70, highest

81 and lowest 58.

Indianola, Texas.—We have had showers on three days of

the past week, but not enough to do much good. The rainfall

reached twenty-one hundredths of an inch. Crops are doing
very well. The thermometer lias ranged from 51 to 87, aver-
aging 69.

Dallas, Texas.—It has rained tremendously on four days of

the past week, the rainfall reaching three inches and ninety-
six hundredths. A hailstorm on Tuesday did considerable
damage to buildings, ruining tin roofs and smashing windows;
fruit has been injured, but the extent is probably exaggerated;
to other crops probably no serious damage has been done. Ice
formed this week in this vicinity on one night, doing harm,,
and there was snow westward. Average thermometer 63,

highest 91 and lowest 31.

Brenham, Texas.—We have had fair showers on three days
of the past week, but not enough. The rainfall reached forty
hundredths of an inch. Planting is making good progress,
and planters are giving increased land to cotton this year.

Accounts from the interior are conflicting, but mainly favor-
able. The thermometer has averaged 71, the highest being 92
and the lowest 50.

Palsetine. Texas.—We have had very beneficial rains on
five days of the past week, the rainfall reaching one inch and
ninety-two hundredths. Planting is making good progress, and
prospects are good. Average thermometer 67, liighest 86 and
lowest 48.

New Orleans, Louisiana.—It has rained on three days of
the past week, the rainfall reaching three inches and sixty-

three hundredths. The thermometer has averaged 74.

Shreveport, Louisiana.—The weather has been cloudy, with
light rains and thunder storms, during the past week. The
rainfall reached two inches. The thermometer has ranged
from 47 to 93.

Vicksburg, Mississippi.—It has rained on two days of the

past week. The weather has been cool and cloudy.
Columbus, Mississippi.—We have had rain on four days of

the past week, the rainfall reaching one inch and one him-
dredth. The thermometer has averaged 68, the highest Kfeftg

84 and the lowest 47.



ArBiL IS, 1888. J
THE CHRONICLK 439

UttU Rook, ArkaTuas.—Tho past week has been cloudy,

with tho exception of Sunday and Monday, with rain on four

days. Tho rainfall reacluMl i-iKhty-six hun<lrodth« of an inch.

AvoraKB tliornionieter CO, highi'st'bU and lowest 4.'>.

Ifaahoille. Tennestee.—It has rained on four daya of the

past wtfk, the rainfall reaching one Inch and ninety-eight

hundriMltlw. Tho thermometer lias ranged from 30 to 83,

averaging 58.

Mobile, Alabama.—U has Ix-on showery on two days and
has rained sevcrclv on two days of the past week. The rain-

fall r«ache<l one incli and ninety liundredths. The thennometer
has averagi'd 7:t, the highest being 89 and the lowest 01.

Montgomery, Alibama.—TUt^ early part of the past week
was clear and pleiuiant, but during the latter portion it has

been showery on three days. The rainfall reached fifty-four

hundredths of an inch. Average thennometer 08, highest 80

and lowe.st 53.

S«<ma, Alabama.—The early part of the past week was clear

and pleasant, but during the hitter portion it has been cool and
cloudy with rain on one day. The rainfall reached forty-eight

hundredths of an inch, and the thermometer has averaged 00.

Madison, Florida.—It has rainetl on three davs of the pa.st

week, and the remainder of the week has been cloudy. Plant-

ing is about complete*! In this neighborhot)d. Crop accounts

are more favorable. Average thermometer 05, highest 70 and
lowest 0().

Macon, Oeorgia.—The early part of the past week was clear

and pleasant, but during the latter portion we have had rain.

The thermometer has averaged 05, ranging from 40 to 85.

Columbus, Qeorgia.—It lias rained slightly on one day of

the past week. The thermometer has ranged from 00 to 78.

averaging 71.

Savannah, Georgia.—We have had rain on four days of the

past week, and the remainder of the past week lias been

Sleosant. The rainfall reached sixty-five hundredths of an
ich. The thermometer lias aveniged 08, ranging from 49 to

80.

Augtista, Qeorgia.—We have had light rain on three days of

the past week, the rainfall reacliing twenty-six hundredths of

an inch. On Wednesday the weather was quite cold and frost

was feared, but it has since moderated and now there is no
possibility. Planting is making gocxl progress. Average ther-

mometer 00, highest 87, and lowest 45.

Atlanta, Qeorgia.—It lias rained on two days of the past
week, the nainfafl reaching forty-three htmdredths of an inch.

Average thermometer 03, highest 83 and lowest 40.

Charleston, South Carolina.—It has rained on one day of
the past week, the rainfall reaching sixty-one hundredths of
an inch. The thermometer has ranged from 40 to 80, aver-
aging 05.

The following statement we have also received by telegraph,
showing the height of the rivers at the points oamed at 3 o'clock

AprU 13, 1882, and April 14, 1881.

New Orleans Below hiRh-water mark
Memphis Above low-warer mark.
Naahvllle Above low-water mark.
hreveport Above low-water mark.

VlokaburK Above low-water mark.

Apr. 13, '82.

Feet.

1

29
29
lU
45

Inch.
3
4
9
5
6

Apr. 14, '81.

Feet.

2
29
29
13
41

Ineh.
5
10
3
6
1

New Orleans reported below high-water mark of 1871 until

Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is O-lOths of a foot above
1871. or 10 feet abova low-water mark at that point.

New York Cottos Exchanoe —The building committee ara

inviting proposals for a plot of ground suitable for the erec-

tion of a new building within half a mile of Hanover Square.

The rumor that a site had already been fixed upon is there-

fore without the slightest foundation.

There is one application for membership, and notices are

posted that two seats are to be transferred.

Visitors daring the last week have been as follows:

H. Cranston, Georiila.
Otanrles Iiifi;leH!>y, Charleston.
E. Fachirl. Norfolk.
M. 8. WUlinl, North Carolina.
H. Browuiug, North Carolina.

W. F. Jack. Atlanta, Ga.
E. H. lloUand. Atlanta, Qa.
Paul Svhwarti. New Orleans.
I. Bteuseman. Eulaula, Ala.

Thb Chronicle and the Cotton SpeclIiAtion.—In our editorial

columns will be found some remarks to-day suggested by a
criticism in the Louisville Courier-Journal.

MiasissiFPi Leveks.—A correspondent, in referring to the sug-
gestions in last Chronicle on the subject of the insufficiency of

any levees for the Mississippi, says :

Should any one incline to talk of conflning the waters of that
valley within any river walls, whether of clay, wood, stone or
iron, he can be reminded that the map of the inundated country
south of Memphis (published by the New Orleans Lithographing
Company, 78 St. Charles Street, New Orleans) shows an area of
submerged land of an average width of 45 miles and of
probable average depth exceedmg 3 feet of water, besides the
ordinary river channel filled to the top of the banks. Assuming
the average width of the river proper to be 1)6 miles—and its
banks full, one can see that to retain the 45 miles width of
water (now outside the basks) within the banks, would require
an elevation of the banks (and width of base) beyond man's
ability to pay for, if not beyond his skiU to construct.

Edbopbah Cotton Consumption to April 1.—We have received

by cable to-day Mr. Ellison's cotton figores brought down to
April 1. The revised totaht for last year bare also been reoelrad*

and we give them for comparison. The takings by splnnemT
in actual bales and pounds have been as follows:

From Oct. 1 lo AprU I. artatBHMn. ConllHenl.. Total.

Wot 1881-83.
TaUngs by spluuers...bala«

Avnrago welKht of balea....

Takings iu pounds

1,823,740

438
7J8,798,120

1.462,140

432
631.687,080

3,285,980
433

1,430,485,800

For 1880-81.
Takings by spinners., .bales

Average weight ot bales....

TakinKs In pounds

1,643,030

453
741.281.590

1.423,000

439
024.723.340

3,068,090
440

1.369.015,930

According to the above, the average weight of the deliveries

In Great Britain is 438 pounds per bale to April 1, against
453 pounds per bale daring the same time last sea-son. The
Continental deliveries average 432 pounds, against 439 ponndi
last year, and for the whole of Europe the deliveries average
435 poands per bale, against 440 pounds daring the same
Eeriod last season. In the following table we give the stock
eld by the mills, their takings and their consumption, each.

month since October 1, all reduced to bales of 400 pounds each
for this season and last season. It is a very convenient and
nsefal summary.

Oct. 1 to AprU 1. 1881-82. 1880-81.

Bates of 400 lbs. each.

000s omitted. Great

Britain

CtnUi-

nent.
Total. Great

Britain
Conti-

nent.
Total.

Spinners' stock Oct 1.

Takings In October. .

.

25,

336,

240,

133,

265,

409,

27,

271,

112.

129,

139,

400,

Total supply
Consiuuption in Oct..

361,

280,

373,

232,

734,

512,

298,

204,

241,

216,

539,

480,

Bplnners' stock Nov. 1

Takings In November.
81,

363,

141,

308,

2i:2,

671,

34,

314,

25,

237,

59,

551.

Total supply
Consumption in Nov .

444,

280,

449,

261,

893,

541,

348,

264,

262,

216,

610,
480,

Spinners' stock Dec. 1

Takings iu December.
164,

338,

189,

307,

352,

645,

84,

382,

46,

331,

130.

713.

Total supply
Consumption in Dec..

502,

350,

495,

261,

997,

611,

166,

319,

377,

276,

843,

625,

Spinners' stock Jan. 1

Takings la January..

152,

261,

234,

253,

386,

514, 1

117,

269,

101,

241,

218,

510,

Total supply
Consumption iu Jan..

413, 487,

280, 232,
900,

I

512,

386,

272,

342,

21S.

728,
490,

Spinnera' stock Feb. 1

Takings In February.

133,

283,

255,

242,

3S!,

523,

114,

280,

124,

313,
238,.

602,

Total supi>ly

Consumption in Feb.

416,

280,

497,

232,

913,

512,

403,

270,

437,

230,
810,
300,

Spinners' stock Mar. 1

Takings in March
130,

418,

265,

3J7,

401,

755,

133,
{

207,

333,
I

310,
340,
645.

Total supply

Consumption In Mar.
551,

330,

G02,

290.

1,156,

640,

46s,

337.

517,

272,

983,

609,

Spinners' stock Apr. 1 204, 312, 516, 131, 245, 376.

A more striking comparison with last year is reached by
bringing together the foregoing totals, and adding the average
weekly consnmption up to this time for the two years.

Oct. 1 to April 1.

Bales of 400 lbs. each.

000s omitted.

Spinners' stock Oct. 1.

Takings to April 1....

Supply
Consumption

Spinners' stock Apr. 1

Weekly Consumption
00s omitted.

In October
In November
In December
In January
In February
In March

1881-32. 1880-31.

Great Conti-
j

Britain nent. i

25,

1,999,

2,024,

1,820,

Total.

240,

1,580,

1,820,

1,508,

201,

70,0

70,0

70,0

70,0

70,0

70.0

312,

58,0

58,0

58,0

58,0

58,0

53,0

205,

3,379,

3,844,

3,328,

516,

Great Conti-

Britain neni.

128,0

128,0

128,0
128,0

123,0
128.0

27,

1,800,

1,837,

1,756,

131,

66,0

66,0

68,0

68,0

63,0
67.5

112,

1,561,

1,673,

1,428,

245,

54,0

51,0
54,5

34,5

54,5

54,5

Total

139.

3,421,

3,560,

3,181,

376,

120,O
120,0
122,5

122,5
122,5
122,0

The foregoing shows that the weekly consumption in Europe
still continues at 128,000 bales, of 400 poands each, and that
the stocks at the mills both in Great Britain and the Continent
are greater than a year ago—that is to say, together they hold
516,000 bales, against 376,000 bales same time hutt year.

JoTE Butts, Baooino, &c.—There is no increase in the demand
since our last report, and the market is quiet. The inqniry is

not so active, ana beyond a small jobbing demand we hear of *o
transactions. Prices are still uochangea, and there appears to
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be a steady feeling among sellers, who are mdwposed to accept

less than full figures, which are 7Mc. for 1?6 lb. SJ^c forl?4

lb 9}2C for 2 lbs. and 10>6c. for standard grades. Butts are in

the same position, and there have been some further sales for

futures. Spot lots are quiet, and ibout 2,000@2,500 bales are

reported placed, for which 25/6@3c. was paid, the lower price

for paper grades and the higher for bagging qualities.

"• COMPARATIVE Port Receipts and Dailt Crop Movembmt.—

A comparison of the port movement by weeks is not accurate

•as the weeks in different years do not end on the same day of

the month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month

since September 1, 1881. has been as follows:

1881.

425.770
837,349

951,078

983,44u

543,912
291,992

257,099

Monthly
Receipts.

Bept'mb'r

October.

.

Movemb'r
Deoemb'r
January .

February.

March . .

.

otalyear 4,290,640

Pero'tage of tot. port

receipts Mob. 31..

Tear Beginning September 1.

1880.

458.478

968,318
1,006,501

1,020,802

571,701

572,729

476,582

5,075,110

86-40

1879.

333,643

888,492
942,272

956,464
647,140

447,918
261,913

4,480,812

89-58

1878.

288,8 le

689,264

779,23?

893,664
618,727
566,8-24

303,955

4,140,519

93 10

1877.

98.491

578,533
822,493

900.119

689,610

472,054
340,525

3,901,825

89-78

1876.

236,868

675,200
901,392

787,769

500,680
449,036

182,937

3,734,592

92-48

This statement shows that up to Mar. 31 the receipts at the

ports this year were 784,470 bale« less than in 1880-81 and
190,a"2 bales less than at the same time in 1879-80. By adding

'o the above totals to Mar. 31 the daily receipts since that time,

we shall be able to rea h an exact eomparissn of the movement
for the different years.

1881-32. 1880-31. 1879-80. 1878-79. 1877-78. 1876-77

Tot.Mr.31 4,290,640 5,075,110 4,480,812 4,140,519 3,901,825 3,734,502

Apr.l.... 6,612 15.516 5,922 9,393 15,761 8.

" 2.... 8. 10,903 8,298 5,570 9,S34 5,:ju

•' 3.... 7,501 S. 6,524 6,785 6,649 0.277

" 4... 9,772 23,210 8. 11,236 5,114 4.836

" 5.... 7,048 13,03") 8.237 5.191 11,158 3.083

" 6.... 4,022 9.980 6,338 8. 5,817 4,915

" 7.-. 9,512 13,656 6,243 10,317 8. 3,164

' 8.... 4,170 11,912 5,264 9.222 11.515 8.

" 9.... 8. 9,678 4,717 5.310 9,721 5,973

"10.... 7,387 8. 5.156 6,862 9,790 4,406

"11.... 6,990 13,867 B. 7,619 4,729 4.184

"12... 3,791 11.621 9,905 6,885 9,81ti 2,347

"13.... 3,592 8,010 7,353 8. 6,299 2.641
" 14.... 7,299 11,034 5.B9U 8.081 B. 2,794

Total 4,368,336 5,230,532 4,560,495 4,233,320 1,011,034 3,784,923

Peroentage of rota'

\}n^t reo* t>t« Apr.14 99 01 91-17 95-19 92 30 93-73

This statement shows that the receipts since Sept. 1 up t<j

to-night are now 863,196 bales less than they were to the same
day of the month in 1881 and 192,159 bales less than they were
to the same day of the month in 1880. We add to the table

the percentages of total port receipts which had been received to

April 14 in each of the years named.

India Cotton Movement from all Ports.—The figures which
are now collected for us, and forwarded by cable each Friday, of

the shipments from Calcutta, Madras, Tuticorin, Canvar, &c.,

enable us, in connection with our previously-received report from
Bombay, to furnish our readera with a full and complete India
movement for each week. We first give the Bombay statement
for the week and year, bringing the figures down to April 13.

<- BOMBAY BBCEIPTS AND SHIPMBNTS FOB FODR YEARS.

Shipments this week. Shipments since Jan. 1. llecelpts.

Year Oreat
Brifn.

OoiM-
nent. Total.

Ch-eal
1

Conti-
Britain} 7ient. Total.

This
Week.

Since
Jan. 1

.

1882
1881
1880
1879

11,000
0,000

21,01)0
2.-),000

8,000
28.000
5.O0O
17,000

49,000
31,000
.!G,000
42,000

41 6.000! 228.000
115.000 217,000
131.000 168.000
85,000 127,000

644.000
332.000
302.000
212,000

75.000
:>^.000
52.000
11,000

830.000
."SI 6.000
507.000
300,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of 20,000
bales, and an increase in shipments of l.'),000 bales, and the
shipments since January 1 show an increase oi 312,000 balws.
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for
the same week and years has been as follows,

aAU)OTTA. MADRAS. TDTICORIS. CARWAR. RANQOOS AWD KDRRACHBR,

Shipments this wcclt. Shipments since January 1.

Tear. Oreat
Britain.

Conti-
nent.

Total.
Oreat

Britain.
Conti-
nent. Total.

1882
1881
1880
1879

8.000
1 6,000
7.000

i'.obo
3,000
2,000

9.000
19,000
9,000

132.000
101.000
103.000
57,000

.=>0,000

59.000
29.000
41.000

182.00r
163.000
132,000
99,000

The above totals for this week show that the movement from
the ports other than Bombay is 9,000 bales le.s.9 than same
week last year. For the whole of India, therefore, the total ship-
inent« this week and since Jan. 1, 1882, and for the corresponding
weeks md periods, of the two previotia years, are as follows.

EXPORTS TO ECROPB FROM ALL INDIA.

B'lipments
to all Europe

from—

. 1882. 1881. 1830.

This
week.

Since
Jan. 1.

This
teeek.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
A.11 other p'rts.

49,000 614.000
182,000

34,000
9,iK)0

332.000
1 63,000

26.000
19,000

302,000
132,000

Total 49,000 826,000 43,000 495,000 45,000 434.000

This last statement affords a very interesting comparison of the

total movement for the week ending April 13, and for the three

years up to date, at all India ports.

Alexandria Receipts and Shipments.—Through arrangements
we have made with Me.ssrs. Davies, Benachi & Co., of Liverpool

and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Egypt. The following are the receipt*

and shipments for the past week and for the coiresponding week
of the previous two years.

Alexandria, Egypt,
April 13.

Receipts (cantars*)—
This week
Siace Bept. 1

1881-82.

32.000
2.799.000

1880-31.

9,000
2.716,000

1879-80.

3. 19-! ,000

exports (bales)-
To Liverpool .

.

To Contiuent

.

Total Europe

This Since This Since This Since
week. Sept. 1. week. Sept. 1. week. Sept. 1.

1.533
231.000
163,871

1,533 394,871

11,000
3.000

14.000

222.000
118.5631 1,316

310,563 I 1,310

279,750
156,597

436,347
' A oaatar is 99 lbs.

This statement shows that the receipts for the week ending
April 13 were 32,000 cantars and the shipments to all Europe
were 1,533 bales.

Manchester Market.—Our report received from Manchester
to-night states that prices are lower for both twists and shirt-

ings and that the market is quiet. We give the prices of to-day

below, and leave previous weeks' prices for comparison:

1882. 1881.

32* Cop. 8I4 lbs.
Ootfn
Mil. 32» Cop. 8% lbs.

Cotfn
Mid.

Twist. Shirtings. Upl '«

d.

Iwisl. Shirtings. Vpldt

d. a: a. d. 8. d d. d. ». d. ». d. A.

Feb 10 9>9al0 6 6 -ai8 GH) 938 3104 6 '.)~ssa 2''8 6'i«
" 17 9% a OTa 6 5 ®7 10is Hhs o-'s aio'4 6 1018 3-8 2'e 6',«.
" 24 9%» g's 6 6 a7 lOio H'i« 913 aiioifl 6i0iaa8 2'8 63a

Mch. 3 938* ysIO 6 ®7 10»s O-a 912 ®1038 (j 10ia»3 2~e 638
•' 10 9^11,310 6 n -87 1012 6i^ 9'4 » 9"8 9 -87 lOH 63lR
" 17 OSsalOSiisO 7i2'*8 61iin 914® 9''8 H 9 ®7 lOis 6-',B
.. 04 oaie^lOM (i 7'ii»8 6ii,« 9 -a y's (i 7ia»7 9 63, „
•• 31 9"i«al0i8 6 6 33 6^, 9 -a o-'s 6 71397 9 6

Apr. 7 OTif.aloie 6 6 -as 61>8 9 a 9^8 6 9 ©8 ti'l«
•• 14 9^8310 6 4'«i»7 10>9 611in 9 -a O's 6 9 -®3 6

Shippino News.—The exports ot cotton froi'A the United

States the past week, as per latest mail returns, have reached

9J,926 bales. So far as the Southern ports are concerned, these

are the same exports reported b/ telegraph, aud published in

the Chronicle last Friday. With regard to New York, we
include the manifests of all veisels cleared up to Wednesday
night of this week:

Total bales,

Mkw York—To Liverpool, per steamers Abrssiiii.i, 705—
Baltic. 741 Citv ot Berliu, 1,087 Euclid, 2,373
Helvetia, 2,993... Luke Huron, 1,022. ...Lalsc Nepigon,
700....Partbia, 1,240 11,465

To Glasgow, per steamer Cii-cassia, 205 265
To Havre, per steamer Laliiador, oil 814
To Hi-emen, per btcainei- Koln. 332...Main, 70...Neckar, 826 1,228
To Hamburg, per steamer AUemaiiia, 400 Lessl-Jg, 100.. 500-

Nbw ORLEANS—To Liverp"oi, per steamers G.Ul0!;i), 6,300
Haj-Dian, 5,504 per snips Friga, 3.919 Hermon. 3,810
per bark Texas, 2,100 21,663

To Havre, per ships Dora, 4.674. ...Thos. Lord, 4.374. ...per
bark Nimrod, 3.256 11,304

To aeval, per bark Coacettiiia, 1,333 1,333
To Barceloua. per ship Voadora, 314 344
To Pasages, per bark Kamilia, 1,100 1,100
To Vera Cruz, per steamer Whitney, 601 091

Charleston— ro Liverpool, per barks Bessie Parker, 2,345
Isabel Craggs, 2,302 Uylaiid and 103 Soa Island 4,75.5

To Reval, per steamer Knight T.-miilar, 4,000 Upland 4,600
Savannah—To Liverpool, per bark Tikoma, 1,T0j 1,705

To Havre, per barks 3etty, 3,770. Johauue Marie, 1,800 5,570
Texas—To Havre, per bark Dux. 1.363 ^'^.^^

To Vera Cruz, per steamer Whitney, 689 689
Norfolk—To Liverpool, per ship Stewart Freeman, 5,950

per barks Francis Herbert, 3,032 ...Par.a?on. 3,281 12,2o3
Baltimore—To Liverpool, per steamers European, 1,6j2—

Venezuelean, 1,003 2.625
To Bremen, per steamer Baltimore, .'152 (uddiiiimall 552

Boston—To Liverpool, per stoamera Bulgarian, 93 1— Haliiax,
640 1.591

Philadelphia—To Liverpool, per steamers Lord liough, 3,000
....Ohio, 1,500 ^.500

Total 9-'.926

The particulars of these shipments, arranged in our usual

form, are as follows:
Bremeti

Liver- rf Ilam- Baree- Tera
pool. Havre, burg. Rcval. lona. Fasages. Cruz.

11,466 814 1,728 ;

21.663 11.304 1,333 344 1,100. 691
4.755 4,600 :

1,705 5.570 •-•.; ofj?
...... 1.368 6»» 2.057

12.263 'Ht?
2.e25 552

^•lll
4.500

Total.

14.273
36.435
9.355

New York..
N. Orleans.
Charleston.
Savannah..
Texas
Norfolk....
Baltimore.

.

Boston I,f9l
PMladslp'a 4,500

Total... 60.568 19,056 2.280 S.933 341 1,100 1,380 30,928

Included In the above total from New York aro 263 bales to Glasgow.
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Bulow wt» K'ivrt All news reoaived to d»te of dUlwters to TeHsels

«Arr/in>r cottou from United States ports, etc.:

Aur nnFKKKiv. bark (IT), frfn S^ivmiii i!' '•••
' frixml. hnforn

rpimrlol li.iviiiij jml liiwk In <iv^iiiiinh. ni.lilor. roni-

iil.'t.-.l h.T r.>|i.«Ti-a mill wmit il.nvii tu ac>- \ piil I, for tUo

,,
-

1 iijliinou boara llio I'uriluoot i., . ..4.^-. ilmottargod.

Cot iw the paat week hare b««a •» follow*:

Balur. Jfon. riMf. radNM. TKuri. FH.

Urerpool , nti<»in d. n,4»>4 »S»«'4 »12»'« »»9»'4 •saW'ss

Do tuM...d. .... ..*. ....

Bum, (teuiu e. !%• |u« ^' %* »»'

Do wJl e. .... ..-. — —
•remen, KteAin. .c. & 3S'

gu« »8' %* »*•

Do Ritil e. 9 ....

BambarK, >t«aiii.d. ^ V ^* *»- 3le* as*

Do »aU...U. n .... .... .... — ....

Anut'd'm, 8teiuii.e. ».«• *»•• B,,. •l«' »„•

Do »!! . . .d. .... .... ....

Baltic. Htcitiu d. UaiTM *4 » •4, 4
Th> «:l(l f. — .... .... .... ....

* Oompressed.

LiYRRPooL.—By cable from Liverpool, we have the foUowiiif

VtateinHui-. of thn week's sale!), stookii.' &e., at that port:

flaleaor the woek balea.
Of which «x porters took
Of which siwwiilators took..

Bales Aiucrloau
Actual c\{Hirt
Forwanlcd
Total stni-u -KHtlmattMl
Of wlr .. i luificaii—Kstim'il

Totitl iii.iKTt of Clio week
Of wliu'u Ainerloaa

Amount :tl1oat

or which Aiuerloan

Meh. 24. Ueh. 31 Apr. 6. Apr. 14

72,00<;
7,000
2,700

47.000
a.GOd

17,500
77().(iO0
,^:^7.ooo
102.000
48.000

411.000
20'->.l>O''

C3,000
7,90*
1.070

42,000
6.900

13..'500

814,000
551,000
112.(KMJ
tiO,000

413,00(:
201.00('

50.001
7,o0i
2.90<

3.^.000
4,100

15,AO0
83.i,00f'
500.00<i
78,00(.
48,500

422,00<>
191.0<V'

49.A0i>
«,.'^00

3,800
33,000
7,'iO<'
lo,000

873,000
571.0011
9.'j.000

4-<.500
461,000
22 1 .om)

The toiio of the Liverpool inarKet fur «i>ot« aad futures eauu d:ty oi iut
week endini; April 14. and the dally oloeing prioes of spot cotton, have
been as (oIIowh:

Spot.

Market, )

12:30 p.M
J

Uld.Upl'ds
faio.Orl'us

Sales
Bpecifc exp.

futuret.

Marker, >

12:30p.m.)

Market,
SF. M̂ i

Saturdau Monday. Ttittday. Wedna. TKurad'y.

"3

n

i
o
n

Mod. \nq.
freely

supplied.

tiSa

0:ai8

10,000
2,000

Steady.

6^

10,000
1,000

Firmer.

658
61i,8

12.000
2,000

Weak.

Quiet.

steady.

Flat.

Steady.

Barely
steudy.

Fnday.

Firm.

6'hg

11,000
3,000

Easier.

Steady.

The aoCiiat Hale-s of futures at Liverpool for the
below. TUos6 sales are oa the badis of Uplands
anleaa otherwise stated.

TUESOAT.
Delivery, d.

July-AuK.. .esig^asog^
Apr.-Hay . . . 63»a4a^S4 Aug.-Sopt 6»'«4
Miy-Jano ..«*aMa*ie4 Oct.-Nov Q^^u

8ept.-Oct &i»M
Wbdnesdat.

July-Aug es^M

Aug.-Sept 05"ft4
AUK-Sept 658„^
April 6*le4

Thubsoat.
Jnne-July ..6*'Ma**j,|
July-Au){ .. 6»(4aM,^

I

Auk.-Sept .. <}57,^a5»^ I

Friday.
April G*«s4

I

July-An,; e»«i I

Apr.-May H^'m I
Auif.-Scpt fl*"**

I

Uar-June H*'m i Sept.Oct 6&'«4
Juue-July 0°ie4

I auue-july ''"'ei I

Delivery. d.
April 63»e4»3s„
Apr.-Hay . . .

6S»64a^m
»y-Jano . .H*'iat^*^u

JoueJuly ..li*»u»a^

April 0«>«4a*2«4
I

Apr.-May .. .0<o_j a<j,.
May -June ..tiiScj^a*'^^ I

June-July B^^m I

July-Aug OS^mI

April 6*a«»"M
I

Apr.-May .. 0<2«4i»«»,4
May-Juue ..0*^^^**^

\

saiuo wenk are given
, Liow Middling clause,

Delivery, d.
May-Juue 6^,4
Aug.-Sept ()»*(;4

April-May 639^4
May-June 6*'64

Api-.-May 6*ie4
May-Juii" <i*^«4

June-July 6*7j^
Aug.-Sept 6"o4

8ept.-0ct 6i3fi4
July-Aug. . . 6»3«4 »5i<b4
Aug.-Sept 667g^

June-July 66ic4
April 8*6«4
Apr.-May 6«564
Aug.-Sept I>8't4

^»

BREADSTUFFS.
FRIDAT, P. M.. April 14, 1882.

The floor market has been very firm as a rule, the lower

grades enpecially, and bome advance ha.s taken place, though
the export trade has been but moderate and mainly with the

ProyioLVH, whila the home demand has bSen fair. To-day trade

was in about the same state with prices, however, very firm.

Rye ilour and corn meal are dearer, and the advance in the

latter inerea.'ies the demand for low grades of Hour.

The whtat maricet has been advancing of late, owing to cold,

ansea-sonable weather at the West. Heavy rains have latterly

interfered with seedinp^ in many sections, and heavy snow-
storms in Minnesota. Dakota and ia the Red River Valley, have
added to the drawbacks. P'loods have also caused some dam-
age. Still, while there is likely to be a decrease in the spring-
wheat yield in some sections, it seems quite as certain that the
deficiency will be made good elsewhere, though the season will

nndoubtiidly be later than was expected. Winter wheat has
been killed in some sections to the extent of from 6 to ]0 per

cent, bat in the main the erop is (n a favorable condition,

a&d at the beginning of the month the IllinoiR crop seldom
promised better. The advance has kept trade within rather
moderate limits, eHpecially the export business. Tu-day th*
market was again higher, bot only moderately active for

export ; No. 2 red sold at 91 44^091 45 for May, $1 41^(9
$1 42)^ for Jnne, %\ 270f1 28 for July and i^l 22>^ for August.
The receipts at the principal Wsatera markets still fall below
the shipments, and the interior sapplies are therefore being
steadily reduced.

Indian com has sold more freely at steadily-adrancing prices,

owing to the improved trade and the continued smallness of

the receipts. Speculative manipulation, as unual, has not been

lacking to assist the rise. To-day the market was fairly active

at a further advance; No. 3 mixed for May'and June was held
at 84c. and for July there were sales at 83%o.

Rye has been quiet but steady. Barley has been dull. Oat«
have been irregular, declining heavily at one time, but latterly

taking an upward turn again in response to an excited market
in Chicago, where the supply is reported very small. To-day
oats were fairly active and firm, with sales at S9,^c. for April

57Mc. for May and 5C.J6c. for June.

The following are closing quotations :

So. 2 spring. ..* bbl. $3 00» 3 85
No. 2 winter 3 25-3 4 00
WlnKfr superfine 4 509 5 00
Spring siipcrHue 4 25» 5 00
Bpriiii! wheat extras.. 5 visa 5 75
do bakms' 5 50» 7 65

Wis. AMitn. ryeiuix. 6 00a 7 00
Minn, cleiu- and stra't 6 2.")ai 7 50
^iutershlpp'g extras. 5 2.>d 5 75
do XXaudXJLX... G 009 7 50

Patents $7 00» 9 25
City shlpplni; extras. « 50a 7 50
teutbem bakers' and
family brands 6 253 8 00

jouth'n sk Ip'g extras. 5 7.'i'* fi 25
Rye tloiir, supertUie. . 4 409 510
C!om meal—
Western, dec 3 75» 4 10
Branrtywine. *o 9 4 60

Buckw'tfloor.lOOlbs. 1909 2 25

Wheatr-
Sprlng.per hush. $1 15 91
Spring No. 2 130 91
Red winter 115 91
Red winter. No. 2 1 41ia s 1

White 1 3i) 91
Corn—West, mixed 85 9
West. mix. No. 2. 87 «
Western yellow.. 82 9
Western white ... 85 9
Southern white.. 85 9
Soul hern yellow. 85 9

Rye—Car loto 90 9
iioatloads 93i?9

GRAIN.
I Oats—

36 Mixed 59
38 White 59
48 No. 2 mixed 60
45 No. 2 White 61
41 Barley—
88>9 Canada No 1 121
88»4 Canada bright... 1 24
87 State, 4-rowed... 1 10
90 State. 2-rowed... 105
95 Biirley .Malt—
90 Canada 1 2.';

92 State, 2-rowed... 100
91 Sta;e, 4-rowed .. 1 10

9 60
W 63

• 1 22
ei 25
91 15

91 40
9108
91 15

(From tke" New York Province Exeficinte Weeklj.'')

Receipts of flour and grain at Western lake and river ports
for the week ending April 8. 1882:

Flour, Wheat, Corn, Oate, Barley, Rye,
bble. bush. bush. bush, bitsh. bush,

AV- (196»«.) (60 /6».) (56 its.) (32 »».) (48 /6.«.) (56 /6» »

Ohloago 33.705 83,638 2^1,531 343.292 21.274 4,(;65
Milwaukee 41,495 101,965 24.705 13,490 2B.640 6,100
Toledo 466 85,384 148.039 15,.^27

Detroit 7,103 36.655 73.885 47.728 17.260
8t. Louis 1,H72 5,4.50 13.250 19.700 6,900

85.725 306.575 92,.'i93 4.00p
6,42.'. 327,700 140.3O0 G.OSiu
16,576 1.

Peoria 29,939
Cleveland 765
Duluth

35
Ml

11,400

Total.. -. 115.3.i0
Same time '81. 193,793

421.818 1,185,735
837,913 1.892,744

677,630 86.424 22.741
570,773 169,3S4 '22.325

Total receipts at same porta from Doe. 26, 1881, to April 8,
1882, inclusive, for four years

:

1881-82. 1880-81. 1879-80. 1878-79.
Flour bbls. 2.169.705 2,413,596 1,573.815 1.362,485

Wheat bush. 8,876,992 10,151.075
(3om 22,751.488 21,7.59,077
Oats 10,064.121 7.870,28<i
Barley 3,500.213 2,81ii.417

Rye 660.145 504,100

11.717.993
37.0^5,662
5,785.831
1.31.1.096
6J|>,351

IC.032,792
20,237.686
6.222,417
1,779.494
796,888

Total grain .... 45,852,962 43,149,949 57,012 936 45,069,277

Comparative receipts (crop movement) at same ports from
August 1, 1881, to April 8, 1882. as compared with the pre-
vious three years :

1881-82. 1880-Sl. 1879 80. lR78-7i).
Flour .bbls. 5.651,504 6,087,728 4,772,566 4,607,011

KTheat bush.
Com .. ..••....
Oats ..-..-•.••...
Barley
Rye

33.?8I.573
81.7S3.5J3
25.879.609
10.821.912
3,324,540

03.347,918
S2,547.«85
29.»99.783
10.753.239
2,964.906

70.013,996
78716.lf)2
l!>.2',i9.(i.-9

9.li!»7.3 10
3.161.037

72.121.5.58
60.303.081
2i. 182.427
3,821,240
3,753,231

Total grain.... 155,691,177 188.014.833 181.098.154 167,188,537

Comparative shipments of flour and grain from the same
pons from Dec. 26, 1881, to April 8, 1882, inclusive, for four
years:

1881-82. 1880-81. 1878-80. 1878-79.
Floor bbls. 2.020.893 2.379.416 1.323.7..1 l.»22 C8Z

Wheat bush. 4 612,890 5.497.199
Oom 18,308,589 15.173.088
C»t« 7.943.921 6.766.914
Barley 1.559,431 l,5'i8.28>

Rye 661,569 724,219

I'otal grain .... 33,089.403 29.719,705 33.407,521 28.205,889

Rail shipments from Western lake and rirer porta for th*
weeks ended

:

7,08a.253
23,657.904
4,096,983
1,076.539
487,792

9.301,800
12.555.977
4.458.281
1.391.920
497,902
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Floor.

Vbeat bnsh.
Com
Oata
Barley
Bye

Totid

1882.
Iteek

April e.

..VbiB. 100,468

85,565
566,58
622,312
95,412
25,077

1881.
Week

A2>rU 9.
204,618

504,830
1,267,871
440,920
66.342
72,758

1880. 1879.
Week Week

April 10. April 12.

102,912 129,958

924,831
1,572,181
452,073
S2,.504
44,743

1,514,676
5,471,394
512,037
83,906

148,304

1,391,952 2,358,221 7,730,317 3,076,437

Bail and lake Bhipments from same ports for last four weeks:

Week FUmr,
tndinff— oou.

April 8. ..101.311
April 1... 110.090
Mar. 25. ..102,165
Mar. 18... 145,655

Wheat,
Ous/t.

212,865
191,779
253,605
388,678

Corn,
bush,

1,928.119
883.740
725,017

1,162,557

Oats,
tntsh.

650.021
476,628
304,200
556,719

Barley,
bush.
95,412

107,482
55,316
85,499

Rye,
bush.
25,077
22,113
24,145
10,789

Tttt..4 wk8.4.59.221 1.016.927 4

4-w'ks'81.. 730,201 2,590,836 6,

699,433 2,047.568
0a0,174 1,670,020

343,709 112.124
271.617 264,034

fieceipts of flour and grain at seaboard porta for the week
•nded April 8: „ -„ .. «... „__,... jjyj

bush.
5,014

At- bbls.

NewYork .... . 54.208
Boston . 34,033
Portland 2,490
Montreal . 6.655
Phlladelplila.

.

23,051
Baltimore 20,907
New Orleans.. . 14,344

Wheat,
httsh.

128,822
13,075
24,563
8,300

19,157
36,550

Com,
bush.
35.0/3
39,110
7,200

39,!;00
75,700
76,108

Oats,
bush,
180,376
72,645
2,000

10,647
40,427
7,.500
43,962

Barley,
bush.

69,150
8,000

4,950
25,850

1,200

1,000

Total week... l.o5,739 230.467 272,391 358,177 107,950 7.244
Oor. week '81. 267,774 1,411,0361,562,004 269,136 35,500 40,201

Total receipts at same ports from Deo. 26, 1881, tAj April 8,

1882, a? compared with the previous three years

:

1881-82. 1880-81. 1879-80. 1878-79.
..tibls. 3,137,357 3,688,825 2,477,801 2,884,058Floor...

IE, 149,047
23,006,622
5,639,890
1,538,849
523,919

12,757,461
35,819,435
5,272,154
1,313.910
318,045

22,167,817
27,606,038
5,017.800
1.229,412
813,003

Wheat bosh. 7,502.606
Com 9,502.000
Oats 5,657,386
Barley 1,718,031
Bye 150,022

Total erain ...."24,62oTo51 45,918,927 55,181,012 56,864,130

Exports from United States seaboard ports for week ending
April 8, 1882:

_, ~, .
«

—

« .. Rye., Pea!',

bn'sh. bush.
42,824

.'.'..'.'. s'.ibo

Flour, Wheal,
From— bbls, bush.

Mew York 74,720 293,182
Boston 24.577 40,0d5
Portland 2,004 24,053
Philadelphia.. 2.780
Balilmoie 19,858 118.Oi2
New Orleans.. 120 81,719

Oofii,
bush,
267.788
63,679

"756
72.35:

24

Oals,
bush,
3,01)3

Total for w'k 124.059 558.2U 401.592 3,093 51.224
Same time '81. 144,720 1,974,800 2,032,408 1,011 3,932 43.390

The visible supply of grain, comprising the stocks in granary
at the principal points of accamulation at lake and seaboard
ports, and in transit by rail and water, April 8, 1882, was as
follows:

Wheat, Corn, Oals, Barley, Rye.
In store at— hush. bush. bush. bush. bush.

New York 2,074,756 709,391 51,844 20,109 95.752
Do. afloat (est.) 180,000 70,000 105,000 16.000

Albany 11.400 41.000 19,000 33,500 68.000
Buffalo 166,206 25.237 95,014 2.677
Cfcican 3.781,489 3,508,580 259,061 116,120 269.338

Dc afloat 150,000 425.000
Milwaukee 1,5C8,6'>7 23,679 3,201 163,748 101,414
Duluth 788,310
Toledo 479.993 193,152 19,961 5.777
Detroit 200,759 44,103 4,960 2,330 2.570

15,000 75.000 235,000 8.000
St. Louis 442,B03 733.433 15,197 29,758 77,205
Boston 3,513 161,230 52,937 5,569 2,494
Toronto 856,617 0,693 103.631 29,109
Montreal 54,861 .57,055 107,587 19,451 447
Philadelphia 1 17.024 143,051 52,420
Peoria 13,296 145.655 119.571 7,798 108,301
Indianapolis 240.200 36,.500 17.300 19,200
Kansas Oiiy 137,435 90.916 10,043 4,227
Baltiirrre .. 682.556 403.086
Down MiSfissippl. 22.880 6.684
On rail 181.349 666,0-'0 657.312 100,912 28.577
On lake 127.300 1.338,653 21,025

Tot. April 8, '82.. 11,732,326 8.913.448 1.529,799 933.233 939.0S8
Do. Apul 1. '82. 12,101,735 9,690.0511,682.6911,080.984 995.941
Do. Mar. 25,'82.. 12.562.355 10,111,982 1.759,102 ],237.2:i2 l,0a,.599
Do. M,ir. IS. '82.. 13.415.921 11.812.896 1 990,304 1,002.106 1,073,752
Do. Mar. 11. '82.. 11,1.52.348 12.928.173 2.022,885 1.863. 8^>3 l,(i91,T06
Do. Apr. 9, '81.. 20,723.131 13.467,447 2,943,383 1,700.072 417.491

THE DRY GOODS TRADE.
Friday. P. M., AprU 14, 1882.

The dry goods trade has not displayed much activity the past

week, the weather having been unseasonably cold, and unfavor-

able for the distribution of many spring and summer fabr'.cs.

The demand at first hands was chiefly of a hand-to-mouth

character, but some large orders for cotton goods were placed

by exporters, and liberal price concessions enabled agents to

make considerable sales of light-weight clothing woolens and
cottonades. The jobbing trade exhibited the same irregularity

reported of late, and while a very fair business wasdone b y
certain houses, transactions "fere only moderate in the aggre-

gate, sales of dress goods, prints, ginghams, lawns, &c., having

been interrupted by the low temperature that prevailed during

the greater part of the week.

Domestic Cottos Goods.—The exports of cotton goods for the

week ending April 11 were 2,597 [packages, including 1,563 to

Great Britain, 396 to Argentine Republic, 252 to Brazil, 113 to

British North American Colonies, 60 to Mexico, 60 to Uruguay,

etc. Brown cottons continued in fair demand and prices

remain flim because of the light supply on hand. Bleached

goods were slow of sale except fine shirtings and wide sheetings,

in which there was a steady business at unchanged prices.

Colored cottons were in steady request, and fair deliveries of

dyed ducks, denims, tickings, corset jeans, etc., were made by
agents on account of back orders. Cheviots were generally

sluggish, but some large transactions in cottonades were-

effected by means of price concessions. Print cloths were more
active and prices ruled firm at 3?ic. plus % per cent for 64x64s,

and 3 ll-32@3%c. for 56x608. Prints were mostly quiet and
ginghams were in light demand.

Domestic Woolen Goodb.—The demand for heavy clothing

woolens was only moderate, but there was a good steady move-
ment on account of back orders, and leading makes of

cassimeres, sni'ings, cheviots, worsted coatings, &c., are so

closely sold up that prices are firmly maintained. Overcoatings

were in fair request, and there was a steady call for re-assort-

ments of both light and heavy cloakings, Spring cassimeres

and worsteds were mostly quiet, but a few large purchises were

stimulated by means of lower prices. Satinets have not shown

much animation, and there was a sluggish demand for Kentucky
jeans ; but the best makes are held at unchanged prices. Dress

fiannels were fairly active, but other descriptions ruled quiet as

usual at this stage of the season. Toules, nuns' veilings and
specialties in worsted dress goods met with moderate sales, and

there was a fair movement in carpets at steady prices.

FoEEiGN Dry Goods.—The main feature of the market for

imported goods has been that fine fabrics of nearly all descrip-

tions have been relatively more active than the lower grades.

Medium to fine silks were in fair demand and steady, and nuns

veiling.?, satines and specialties in fancy dress goods were

distributed with some freedom. Housekeeping and fronting

linens were in moderate request, and Hamburg embroideries,

laces, hosiery and gloves, met with fair sales at steady prices.

Importations of Dry Gooda.
The importations of dry goods at this port for the week

ending April 13, 1882, and since January 1, and the same facts

for the corresponding periods of 1881, are as follows:
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Flnanoial.

BondH of Suretyship.
FIDELITY A. CASUALTY CO.

OF KSW TOKK.
Annvtl IST3.000 00
Opiul iBTMted In U. 8. Bond! WO.OUO 00
Oa depoait with Insamnc* Dopartnieat, . 100,000 00
UfllcwU of Riinkit, liallroadn iind Truoiinortnllon

Companies, Maniwors. Kt>rrol»rli<i and Llcrkn of
f'ntilto Oompiinlea. lnntlt\nlonii nnd ConimerolAl
flrms, fwn obtain fteourlt/ fiMia tbis Company at
moderato cbanrei.
The bond! or this Companr aro accepted by the

n^una of the State of New York.
Full Information am to detalla, rate*, Ao^ can be

obtained on application to head offloe, 187 Broad-
war. N. V.
V/m. M. KicnAKDA. Preat. .ions M. Chane, Sec'j.

W. IlAKVKV 1,1E. Innpector.
DlRSCTOHs-livorue T. llope.U. O. VVLllhinii. Geo.

9. Coe. <'harlei UennU, J. !>. T. Stranahan. A. B.
Hull. A. S. Barnra. 8. B. Chittenden, II. A. Uarlbut
W. (J. Low. David Uowi. J. D. Yermlire, Alej^
Ml tchi II. Wm. M. Klchardi.

Bonds of Suretysliip
roK

OFFICERS AND E.HPLOYEES HOLD-
ING POSITIONS OF TKUST.

Tbe Guarantee Co,
OF NORTH AMERICA.

Caah capital 270,000
Caah aaaeta orer ,1-^0,000
Oepoalt at Albany .200.000

Preildent

:

Hb ALU. T. GAI.T.
General Manager:

EDWAItU XAWLI.NOS.

KEW YORK OmCE:
No. 47 WILLIAIH 8TKEET,

Where all Information and fonne ma: be obtained.lere an inmrmation and roraie mar be obtal
or from the Bead Ofllce, Montreal. Canada.

The bnalneu of thli Companj la lolelT that of
Guarantee.

The Brooklyn Trust Co.
Cor.of Montague & Clinton sts., BrooUyn, H. T.

Tbli Companr '• autborlied br special charter to
act aa receiver, trustee, guardian executor, or ad*
mlniatrator.

It can act aa agent In the sale or management of
i«al estate, collect Interest or dividends, receive
reglatrr and transfer books, or make purchase and
sale of Government and othersecurltlea.
Hellgiousand charitable Institutions, and persons

unaccustomed to tbe transaction of business, will
and this Companv a safe and convenient deposltorr
formoner. CIIAS. It. M.\RVIN. Vlce-Pres't.

TRUSTEES

:

Wm. B. Kendall. Ilenrv Sanger, Alex, McCue,
John P. Rolfe. fhas. R. Marvin. A. A. l,ow., F. Kiiowlton. Abm. B.Barlls, Henrr K. Sheldon,
H. B. Plerrepont . Dan'irhanncer. ,)ohn T.Marttn.
Alex. M. White, Joslah (). l,ow. Kdmund W.Corlles

Frederic Cromwell.
WM. K. BUNKER. Secretary.

AMERICAN
FINANCE COMP'Y,

a & J NASSAU ST., NEW YORK,
434 LIBRARY ST., PHILADELPHIA,

PORTLAND BLOCK, CHICAGO.

SI,000,000
80U.ND INVESTMENT SECURITIES furnished

to Corporate and Private Investors.

CAPITAL FURNISHED OR PROCURED for
Railroad Companies having lines under construc-
tion, and their Bonds parchaaed or negotiated.
riNANXlAL NEGOTIATIONS conducted for

Counties. Towns and Cities, and for Railroad Com-
panies and other Corporations,
WILL, CONDUCT TUB FISANCIAL KK-OR-

(^A.NIZATION of Railroad Compan'ea and other
I orporations whoee propertr Is In tbe bands of
Receivers or Trustees.
WILL BUY AND SELL INVBSTMENT BECDR-

IT1B8 on Commlaalon.
WILL BUY OR 8BLL DSrAULTBD BONDS or

convert them Into Interest-paring Investments.
Clrcnlars and other Information furnished on ap-

plication.

JOHN C. SHORT, Prealdent.
JOHN C. NEW. Vice-President.
WIB. P. WATSON, gee»y and Trea*.

A. H. Brown & Co.,
BANKERS AND BROKERS,

t WaU 8«., Cop. New, New Vor».
INVESTMENT SECURITIES.

Bpedal attention to bnalneu of oountrr banks

Capital Stock, -

Financial.

Av-andall & Wierum,
50 EXCHANGE PLACE.

Brokers in Ilallroad Stocks and Bonds,
GOF£n.V.\JB.Vrs * FOREIGN BXCUAXaE

CHAB. K. RanoalI- Otto c Wikbi-v.Member N. y. stojk Exchange.
wiXRcir.

Albert E. Hachfield,
17 NASSAU STREET,

Deal* In Inveaitment Seenrltlea and
Bond* eeneralljr.

WANTED I

Indianapolis A 8t. Louis I(t«.

Columbus A Toledo lata.

JoUet A Northern lata.

Cincinnati Richmond A Fort Warne Stoek.
Cincinnati Hamilton A Oarton Bonds

FOR CHOICE

Mortgage Loans,
INDIANA 6 PER CENT,

S017TIIEHN 8 PER CENT,
WKITB

FRANCIS SiMITII St CO.,
Indianapolis. ladn and MoulBomerr. Ala.

BROOKLYN CITY KAILROAD CO.
First and onir Mortgage 5 Per Cent Bonds.

Brooklrn Gaslight Companv Stock.
Union Kerrr Companr Stock.

Nassau GnsllKht Companr ii I'cr Cont CertlScatea.
Brooklrn imU New York Uonds,

Bank, Insurance, and other Local Stooha.
Bought and Sold br

FRANK B. BEERS,
16 Court St., BrooklyD. 31 Pine St. New York.

Geo. K. Sistare's Sons,
ir NASSAU ST., NEW YORK,

DEALERS IN

FIRST-CL.4SS INVESTnEKTS.
Bur and Sell on Commission, for cash or on mar-

gin, all securities dealt in at tbe New York Stock
Exchange.
Interest allowed on dallr balances.
All deposits subject to check at sight.

Particular attention to orders br mall or tele-
graph.

R. A. Lancaster & Co.,
BANKEKS AND BKOKEKS,

66 BROADWAY, NEW YORK,
DEALERS IN

Plrst-Claaa luveiitiuent Secnrltles.
QOVBRN.MENT BONUS, STATE. CITY, COUNTY
RAILROAD* MISCELLAMKOLIS BKUURITIKS

Bought and tiold on Commission.
Virginia Tax-KeceivabU Coupont Bought.

aOUlHERN SECURITIES A SPBCIALIT.
LOA.N8 NKGOTIATKl).

INTKKKST Allowed on Defusitr.

W. W. Farmer,
MONROE, LOUISIANA.

Counselor, Solicitor and Attorney.
Practices In the District Circuit and Supreme

Couru of the United Stales ai.d of the State. In
all classes of cases. Has no other business, and de-
votes his personal attention ind all his time txclH-
nvtlV to his profession. Refers to Bank of Monroe.

J.
S. STANTON,

DEALER IN
American Cable Construction Companr,
Continental Construction and Improvement Co.,
North River Construction Companr*
Ohio Centml Subscriptions,
Richmond A West PU Terminal A W'houslna Co.
New York, Chleaso A St. Louis Subscription, and

all other quotable Construction Stocks.

17 NASSAU STREET,
BASEMENT.

Fii clal.

FORDYCE D. BAREKB, HlNKT C. TiNKCB
Member N. Y'. Stock Exchange.

Barker & Tinker,
STOCK BROKERS,

11 dc 33 BROAD STREET, NEW YORK.
ROOM 8.

Bur and sell on commission, for Investment or on
margin, alt securities dealt In at the New York Stock
Exchange.

WM. C. NOYES,
21 NASSAU STREET, NEWT ITORK,

nxLVin IN

GAS STOCKS Wn BOXDS,
TELEGRAPH STOCKS,

TRUST CO.>IPANY8' STOCK(«,

City andotlier Railroad Stocks & Bonds
AND

IttISCEl.lJi^EOUB 8ECURITIKS.

ESTABLISHED
1864.

Coleman Benedict & Co.
No. 24 BROAD ST., NEW TORJC,

STOCKS AND BONDS,
MBMBBIIS OF TUB N. Y STOCK EXCBANOI.
A strlctir commlaalon business conducted In tbepnrchaae and sate of Btocka and Bonds on Margin

or for Inveatment,

^.^SSElfJ "."•'"'•I Beport laioed weekly to ow
oorreepoodentt.

E. A. Mauriac & Co.,
BANKERS AND BROKERS.

N*. 7 Wall Street.
Railroad, Mining, and other Stocks, Bonds, eio.

bought and sold on Commission.

^V^;JWt^^'.'.AFaJJ*"''*' ". Y. stock ExchangeBYDMEY BiaaQP. M. M. HOWLANO'

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

66 BROADWAY AND 19 NEW STR^T,
NXW YORK.

STOCKS AND BONDS BOUGHT AND SOLO ON
COMMISSION.

Caldwell, Hat & Washburit
BANKERS <!s BROKERS.

UNITED BANK BUII.DIMG.
Broadway and Wall 8t.

Transact a general Banking Business. Including tbe
Purchase and Sale of all Securities dealt In at the
New York Stock Exchange.
Interest allowed on deposits snbject to sight draft

CSAS. B. Caldwill, late West A Caldwell.
SILAS C. Hay, Member N. Y. Stock Exchange.
LANStNO C. WASHUDItH, late Whlttingbam A

Waahburo.

J D. Pbinci, Jas. WniTELY, n. CKrOEB OaklsiUabry C. Logan, Maynabi) C. Eybx.
W. B. Tbavebs, Special Partner.

Prince & Whitely,
Vo 64 BROADW^AY, NEWT YORK,

(Bmnch Offlce, ISO Fifth Avenae).
All classes of Rallwar and Mining Stocks bought

ana sold on Commission.
I'rlTHte Telegraph Wires to Phi ladel phia, Wllmlng.

ton. Baltimore, Washington, Boston, Bridgeport
acd New Haven. • .~ •

Miller, Francis & Co.,

BANKERS AND BROKERS,

4S WALL STREET, NEW YORK.
CHAg.A. MiLLsa. JAS. Francis. Kdwinj.Banks.

Simon Borg,
Ke. S WALL STREET, NEW YORK,

DEALER IN ALL KINDS OF

Railroad and Inrestment S«enrltiea»

SotrraERN SkcuRixiES a Spbcialtt.

STOCKS and BONDS
At Auction.

me Undentgned hold REOULAB AUCTIOJT
SALES of all oljMsea o{

STOCKS AND BONDS
ON

WEDNESDAYS AND lATL'RDAYS.

ADRIAN H. nVLLER A. SOS
No. 7 PINE STREET, NEW YORK.

Ernest Grossbick, Grant B. 8ohi.zt
Members N. Y. Stock Exchange

Groesbeck & Schley,

BROKERS,
No. 13 WALL 8TREET, NEW YORK

C. I. Hudson & Co.,
3 EXCHANGE COURT, NEW TORK

Branch Oflloe and Private Wire
at the " CiriiBBiiLAXD," Broadwmr and SH Street.
Bur and sell on commltalon, for Inveetment or oa

margin, all securities dealt In at the New Tor
Stock Exchange,

B. B. LXAR C HtTDSON, T. H CUKTU.
Memi N.Y.StockKxob.
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Financial.

Mils. SAND, Member N. Y. Stock Exoh.

Sand Brothers & Co.,

BANKERS AND BROKERS.

64 TVall Street, New York.

STOCKS AND BONDS BOUGHT AND SOLD ON

COMMISSION.

COMMERCIAL PAPER NEGOTIATED.

Financial.

GEOBQB STAKa. John F. Stakk.

George Stark & Co.,
BANKERS,

No. 33 NASSAU STREET, NEW YORK.

Buy and sell Investment Securities foi cash or on

commission. A specialty made of Western Farm

MortffftEes bearing from 7 to 10 per cent Interest.

Will undertake the nenotlation of loans up^n

Western City property In large or small amonnte.

Uncurrent Securities a

specialty.

OBDBBS AND CORRESPONDENCE PROMPTLY
ATTENDED TO.

JAMES KITCHEN, 70 Cedar St.

Hatch & Foote,
BANKERS, No. 1* WAI-I. STREET,

BUY ASD 8BIi

UOVBRNMENT BONDS, STOCKS AND MISCEL-
LANEOUS SECURITIKS,

Financial.

JOSKPH P. 1^1-OTD.^^^^^^^W. C: MCKBAN^^.^^

Lloyd 8c McKean,
34 WALE, STREET, NEW YORK.
Buy and sell—on commission—Goycmment, Rail

way and Miscellaneous Securities. Receive deposit«

subject to check, and allow Interest on balances.

WAL8T0N H. BHOWN. FRKD. A. BKOWN.
HEBBEllT P, BUOWN.

Walston H.Brown& Bros
BANKERS,

11 Pine Street, Newr YorU.

SPECIAL ATTENTION GIVEN TO THE NEGO-
TIATION OF

RAlIiR0 4D SECURITIES.

Wood, Huestis & Co.,
31 PINE ST., NEW YORK,

BANKERS AND BUOKEKS,
SIJCCESS0K3 TO

WOOD & DAVIS.
Fxecute orders in all securities listed at the New
York Stock Exchange. For Sale,

FfusT-CLASS KAILHOAU " Isr MOKTGAGE BONDS."

GEORGE C. VfOOii. C. IL HUESTIS. L. M.SWAN .

h. S. Bailey,
J FINE STREET.

DeuUniiE in

Insurance Stocks
A SPECIAliTV.

Cash paM at once for the above Securities
;
or

they will be sold on commission, at seller's option.

gIXlj^S,pOUDENyEjVI^INS.

25flN£§T. -}t£U)YbRK>
Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all

classes of Securities dealt in at the NEW YORK
STOCK EXCHANGE, or all reputable Securities

bouKhtandsoidln the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest

paid on DEPOSITS, subject to check.

Taintor & Holt,
BANKERS,

No. 10 WALI, STREET, NEW YORK.

TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on

balances.

Buy «nd sell GOVERNMENT, MUNICIPAL and

RAILROAB BJnds.

Private telegraph wires to Providence and Boston

G. E. TAINTOR. GEO. H. HOLT

Geo. H. Prentiss,

No. ir WAIil. STREET, NEW YORK.

GAS STOCKS
AND

GAS SECURITIES,
STREET RAILROAD STOCKS AND BONDS

AND ALI. KINDS 0»

BROOKLYN SECURITIES
DEAI.T IN.

SEE OA3 QUOTATIONS IN THIS PAPER.

Gwynne & Day,
(Establislied 1854.] No. 45 'Wall Street

Transact a Kexeral banking and brokerage busi-

ness In Railway Shares and Bond! and Government

securities.

Interest allowed on deposits.

Investments carefully attended to.

HisNRy Bowers, Jr.

l3oodi|,

^ So.
BANKERS,

58 llrondwRV. cor. Exchaiiue Place, N. Y.
Brnucli OIBce, fiS I.n Salle St., C'liicago.

TRANSACT A GENERAL BANKING BUSINESS,
INCLUDI.NG THi.; I'UIICHASE AND SALE OF
STOCKS AND BONUS FOR CASH OR ON MAR-
GIN. BUV AM) SKliL INVESTMENT SECURI-
TIKS. INTEKEST ALLOVVUD ON DEPOSITS
SUBJECT TO CilEOK AT SIGHT.

P. O. Box 447.
D. A. BOODY, C. W. MCLELI/AN, JK.
Reuben lei,and. f. g. Saltonstai.i..

CKj Co.RANKERS,
No. IS W^AE.1^ STREET,

New York.
Transact a General Banking; Business, Including

t >e purchase ami sale of STOCKS and BONDS for
e .ih or on margin.

Bar and Sell luTentnient Securities.
P O. BOX 2.B47

A . M. KIODIB. WATT.y K- Th tSK HJ.MOBSIW C 1 ILL

R.
J.

Kimball & Co.,
BANKERS AND BROKERS,

No. 25 Nassau Street, Neiv York.
Thirteen Years' Membership in New York Stock

Exchange.
R.J. Kimball, a. B.Lounsbery, F. E. Ballaso,

Members of N. Y. Stock Exchange.

C. M. Rdttek, W. n. Walkkb.
Member of N. Y. Stock Exchange.

Rutter & Walker,
BANKERS AND BROKERS,

No. 80 BROADWAY, NEW YORK.
Buy and Sell on Commission, for cash or on mar-

gin, uM Securities dealt in at the New Vork Stock
Exchange. Interest allowed on daily balances.
Particular attention paid to orders by mail or tele-
graph.

Howard Lai'Slet,
D. S. WlLLARD,

Members N.Y. Stock Exoi.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 5 WALL STREET,
Neiv York.

H. L. Grant,
No. 145 BROADWAY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUttHT AND SOLD.

See quotations of City Railroads In this papt r.

J. P. TIVIXTRIIVGHAM,
GAS, INSURANCE. BANK STOCKS, &o.
8KCOR1T1ES BOUGHT AT THE Al'CTION SALES.

No. 36 PINE STREET,
NEW YORK.

Lansdale Boardman,
STOCK BROKER,

-OFFlCB-j—
No. 80 BROADWAY, NEW YORK,

Ball Building, Troy, n. y..

Connected by Private Wire.
All securities dealt in at the N. Y. Stock Exchange

bought and sold on commission and carried on a fair
margin. Interest allowed on credit balanoo.

Buttrick & Elliman,
BANKERS AND BROKERS,

Nos. 37 & 39 Wall St, New York.

BONDS, STOCKS and INVESTMENT SECCR1TIK8
BOUGHT AND SOLD iN COMMISSION

C. A.Buttrick, Member of the N. Y. Stock Exch ge
WM. Elliman. Mem: eriiltue N.Y. .Mining Kxch'g»

P. W. Gallaudet & Co.,
BANKERS,

UNITED HANK JIUlLDIXa.
WAIil. STREET, C'OK. BKOADWAY.

STOCKS, BONDS & CO.MJIERCIAL PAPER.
Stocks and Bonds bought and sold on commission

at N.'Y. Stock Exchange.
Advances made on business paper and other

securities.

ALEX. S. CLARK. H. B. Bacon L. tt. BACoir

Clark & Bacon,
BANKERS AND BROKERS,

3 Pine Street, New^ York.

nuy and sell on commission Jill Securities doalt la

»t the ^ew York Stock and the New Vork Mining
Exchiinses. Deposits received and tnteresr ullowea
on biiiancGs.

N. T. Beers, Jr.,

Brooklyn Sccnrllies, City Bond».

Gas Stocks, Sec,

No. I NEW STREET,
NEW YORK.

Olliffe & Schmidt,
No. 72 BROADWAY & No. 13 NEW ST.,

BROKERS FOR THE PURCHASE AND
SALE OF RAILROAD SECURITIES.

CORNELIUS W. OLLIFKB,
Member of N. Y. Stock Exchange.

EDMUND P. SCHMIDT,
Member of N. Y. Stock Exchange

NKW YORK:
Geo. W. Cecil,
Member N.Y. Stock Ex.

M. ZIMMBKMAN.

CINCINNATL O.:

W. P. TqomAS.
\V. M. VVILSHIEK.

Cecil,Zimmerman & Co.
BANKERS AND BROKERS,

74 BROADWAY, NEW YORK.
69 WEST THIRD ST., CINCINNATI, O.

Gilman, Son & Co.,
BANKERS,

63 CEDAR STREIXT.

In addition to a General Banking Business, bcj

and sell Government Bonds and Inveslment tecurt.

Ues.

w C Floyd-Tones William Honisos,
Members ol the K. Y. Stock Exciiange.

Floyd-Jones & Robiion,
BANKERS AND BROKERS,

No. 3 EXCHANtiE COURT.
Stocks, Bonds and .ill Investment Securities

bought and sold [strictly on commission] for cash

or on margin.
_^ ,

WM. D. HATCH, WM. B. KENDALL.
Member N. Y. Stock Exch.

No. 31 WAIili STREET,

BANKERS AND BROKERS,
Befer to Mcurs. FiSK & HATCD.
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Fred H. Smith,
B A .> K K K AND ( l( O K E R ,

Ku. HO UiU>AI> STIIKKT, XKW VOIIK.

HAILHOAU NKtUIItlTIES
(\n Intlmato knnwIiMitio uf utl fnrtho piut 10 Vsari)

A S P K (' I A I. T V .

IiiTestors or J>i>»l)'r« wlshlim to bujr or ull »n
• ovltofl to conitiiuTilrntp. Stiitw. Munlclpftl ai]d
iM4lwuy Kurids und Coup^jna bouicht und lold at b«Kt
Uarkttt lliiti*ii.

C. E. Jackson & Co.,
AIIDDLKTUWN, CONN.,

Bur and nil GuTcrnmont, Siute, MunlclPHl and
Railroad Bonds and Stooka. luToainienta Tor Sut-

Insa Banks a speclaltr. Correipondanoe aollclted

Baltimore Bankers.

Jon.vPoNnin. Eixtaiiu Merti.Vii. Aoa. Natdak.

Pondir & Co.,
stocks. Bonds* Investment Securities,

•M EXCIlAN(iE PLACE. NEW YORK.
Ordora executed on the London and Kuropean

Markela.

J.
D. Probst & Co.,

'STJCK AND BOKU BROKERS,
No. M KXCUANOM PLACK, NKW lORK.

Sticks. Railroad Bonds. OovrnNME-VTs and
VllnCKLLANIonH SICITRITIKS I-QIOUT AND SoU)

John A.Hambleton&Co
BANKEItS AND BHOKEIIS.

No. 6 HUUril STREET,
UAi/rinoKi:.

Conntcttd bv Spulal irir* irt(» Iftw York ma PhtUt-
aetijhla CorrffjtondeHU.

Triuisaot aaonoral BuokinK llualnons.

But and acll on CommlMlon In thia and other citlea
all deacriptlons of Stocks, Bonds und Securities.

Special Attention given to Investments.
Loans negotiated and advancGs made on lmproTe4

collaterals.

Deposits reoelT»l subject to check at siRtat.

Collections on all polnta In U. 8. and Canada.

J. W. MrnnRNDonp, W. B. Olivsh, C. A. Alderti.
Membera Baltimore Stuck ISjecIiudko.

Middendorf,01iver & Co
BANKERS AND BUOKBHS,

S. W. Corner Ueriunn Sc .SoiKli .Sis.,

P. n. Boia27. BAI.TI.1IOIIE, IMD
Special attention ulven to tbu n.-gotiai l.jn of For-

eign Bllla of KxchaiiKu, Uollaterttl Loiins and Com-
mercial I'liper.

INmCATOltJ AND TELEPHONH! IN OFFICK.

____Soatliera Baakera.

MERCHANTS' NATIONAL BANK
KICII.HONO, VIKtJINIA.

'

Cnllsotlons made on all Souihcrn polnta on bastterms! prompt returns. — k«»i

JOaNF^OL«N^'tR^?^^^i^^^J»j.
TIIOnAS BKAKCII * CO.,

UANKEHH ANI) COMMISSION MKHCBANTB
KICII.MOMI, VIIU;iMA,

Informillon on all cliianea rif So'ithern SMMipltlju
especlallj state Bonds, Tax CoupoS™ SSTc^Jlrespondence lollcited.

HARRIS & RIIIND,
STOCK AND BOND H K O K E K 8.

Ai;UUl<TA, GEORGIA.
n„??i''J'."''

"*" »" ""''• "' Investment Secaritle*
n?,!^?^' "J "" commission. Inforniatlon furnlsLsSi'Orders and corresponOenre iu,llcli<..<l

•"">»u<~.

Weilcrn Banker*.
A. L. SCOMIOT, CaahUr0«o. A. Lewis, Pres't.

Bouou Blinkers.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTinORE.
INVESTMENT and VIRQINIA SECURITIES a

specittlty,

Cyrreapondence sollcUea and information fur-
Dl.Hhed.
N. Y. roRRK.qpQN'navT»-MGKIm Brothers A Oo

First National Bank»
U. 8. DEP03ITOKY,

1.0VISVII.LE, KKNTUCICY.
Special attention glren to collections. Proceeds

promptly remitted at best rates. Accounts of
Banks and Bankers solicited.

Parker & Stackpole,
BANKERS,

,
o. 60 DEVONSHIRE STREET,

BOSTO\.

Chas. A. Sweet & Co.,
BANKERS

I 40 STATE STREET, BOSTON.
DEALERS IN OOVERNMRNT SECURITIES

State, CItr, Conntr and Railroad Bonds.

Brewster, Basset & Co.,
BANKERS,

Ho, 35 CONGRESS STREET,

BO^tTOX.
MEMBERS OF THE NEW YORK AND BOSTON

STOCK EXCHANGES.
ALSO,

Oealen ! Manicipal, Slate, Railroad and
Dnitad States Bonds.

PhUadelplila Bankers.

E. W. Clark & Co.,
BANKERS,

No. 35 South Third Street, Philadelphia.

DEALERS IN CAR TRUSTS AND OTHER IN-
VESTMENT SECURITIES.

Stocks and Bonds bought and sold on Commission.

John V. Hogan & Co.,
113 No Third Street, St. Louis, Mo..

SEALIRS IN

Western and Southwestern Municipal and Railroad
Bonus or Stocks.

.J**'?.?"*'','"'"''',''
"PecialtT. Choice Inrestment

securities «lway» for sale. VVrlte to us before youbuy or sell any Illinois. Missouri or Kansas bonds;

Geo. c. Thomas. Jos. M. SaOEMAKEIt.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 South Third St., PUILADEL.PHIA.
Dealers in all Issues of United SUtcs Bonds.

iDTeslment Securities a specialty. Correspondence
UTited and full luforjuation upon ananclal subjects
furnished.

Jarvis, Conklin & Co.,
KANSAS CITY, MISSOURI.

FIRST MORTGAGE LOANS upon ImprOTOdfarms In the best portions of Kunaa.^ and Missouriw .rlh from three lo sU tim s the amoun- loanedIn ercstTand 8 per cent semi-iinnu:.!, and always
collected a.-d remitted to investor fr^c uf chargeOver a million dolliirs loaned and not a doll.r lo'I"SavlnKS banks, colliifi;;, esia-e.i and private Indi-viduals who want SAt-E and I'llOKlTABLEinvest-
men-8. write for circular and full Information.

Tower, Giddings & Co.,
BANKERS,

No. 85 DEVONSHIRE STREET,
BOSTON.

Ordera for Stocks executed in Boston. New York
and other markets.

Baltimore Bauker.«.

Robert Garrett & Sons,
BANKERS,

Ho. 7 SOUTH STREET,
BALTinORE.

TRANSACT A GENERAL DOMESTIC AND FOR
KIGN BANKING BUSINESS.

A. P. Turner & Co.,
BANKERS,

No. !I0r Walnut Place, PHILADEI,P11IA.
Government, State. Municipal and Railway Bondt

and stocks bought and sold at nil the Bicnansos
InveBtmcnts prudently made In sound railway se-
curities. Collections promptly attended to.
(..orrespondents carefully represented at Auctionsand Private Sales. Bonds of good but not well-

.i""?"
railroads always wanted for investments attne beat rates. Orders on murKlns not entertained

Soutlicrn Bunkers.
Taos. P, HII.LIB, R.D.WILLIAMS, JNO. W.SilLLXB

CBAS. B. UlLLSH.

Thos. P. jyiiller & Co.,
BANKERS,

nOBIL,E, ALABAiriA.
Special attention paid to collections, wihpromtit

remittances at current rates of exchange on uay of

Corrnapnndents.—National Bank of State of New
1 ork, New Tork ; Louisiana National Bank. New
Orleiuis; Bank of Liverpool. Liverpool.

^Z- TJ"^."'" }, STATE BANK. (C.T.Walkbb
President. } Incorporated 1875. ( Cashier.

German Bank,
LITTLE ROOK, ARK.

CAPITAL (Paid-in) 873,000
SUEPLUS, 23,000
Prompt attention given to all business In our line
N. Y.CounESPONDE.VTS— I) .nneii. Lawsou A Co..and tbe MetropoliUn .Natloniil Bank.

A. PllESCOTT, Pres. JOIIN FRANCIS. Cashier.
P. I. BoNEBBAKE, V-Pres. K. B.PRliSCol-r,As.l„ash,

CENTRAL BANK OF KANSAS,
SnCCESSOHS TO

A. PRESCOTT & CO.,
BANKERS,

Capital, -.- SI 00,000
TOPEKA, KA.NSAS.

Municipal Bonds and Mortg.iitc Loans Negotiated
Eight per cent Farm Mortgages a specialty. AOKNEUaL BANKI.no BU81.NKSS TRa.NSACTED
Collections and correspondence receive prompt at-
tention.
CORRKSPOSDENTS.— Boston, National Bank of

North America; New York, Amirican Exchange
National Hank and Ninth National Kank; Chicago
Preston. Kean A Co.: St. Loui^. Third .National
Bunk; Kansas City. Hank of Kansas City and Mer-
oh.>nts* National Bank

Leonard Mattuews. Edwards WniTAKBB,
Member N. Y. Stock Excfa,

Whiteley & Gaither,
BANKER AND BROKER,

No. 27 GERMAN STREET,
RO. Box 313. BALTinORB.

^•"'"i-^'T'"'„"'"'J'"" *» ''"ok «t sight, and
Moeks W,fJ*i.*"'i"'' J'" "»'" balances.

l?«;?u? p^ii'i^i"'"'";!'"''.?"''' "" commhwlOB
mViT, J".„ i'.™'*"^ attention given to infor-mation raftardljiii lavaatment Becur.tlosT

E. E. BCRBITSS, i-res I. A. K. WALKER, Cusnier

First National Bank,
WILMINGTON, N. C.

Collections made on all parts of the United States

WM.C.CocBTNEr.Prea. Sr^kstH. PBiNOLi.Casb
BANK OF CIIARLESTOIV,

National Bankino Association,'
CHARLESTON, S. C.

8p«ciai. attention oiten to Collections.

R. U. inAUKY & CO.,
STOCK BROKERS,

RICUAIOND, VIRGINIA,
Buy and sell Government, State. Municipal andRailroad Bonds and Stocks, ic. Virginia StateTax-

Meoelvable ( oupons bought and sold. All orderspromptly attended to-
«""•"

New Yuxk Coneepoadent. TBBMU.Ta* 00.

juemuer i<i. i. stocE Excl

Matthews & Whitaker,
ST. I.OL'IS, MO.,

BROKKUS AND DEALEKS IN
Htatp, City, County nnd Kit. BondH A: Stock*.
Orders receive prompt and per.Hrmiil attention.
Correspondents, Messrs, Maxwell & Graves, New

York. City, and Messrs. Blake Brutnel-s it Co., N«w
York and Boaton.

P. F. Keleher & Co.,
805 OLIVE STREET, ST. LOUIS, KIo.
First-class Western Investment Securities for

ale. St. Louis City and States of Missouri, Kanaaa,
Texas, Arkansas and Colorado Bonds a spectaltr.
Full Information given In reference to same on ap-
li3ation. Coupons and dividends collected.

Thos. M. Thornton, wm. w. Thornton, Casb.

W. F. TDORNTCV A. SO.\,
(EsUullshed ISS8,)

BANKERS AIMI> HROKBItS,
8HELBYVILLE, ILLINOIS.

Corectionsmade in Shelby and adjoining Connt lea
and Process remitted on Uay ot Payment.
RKKEKK.NCB>— National tiankof lommerce.New

York. Union National Biiik. Cincinnati. Third
National Bunk. ^t. l.<JUia. Traders' Bank, Chicago
Indiana Baukinc Coaipaoy, ladlaiiapolls.

'
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Publications.

IHB

Steamslitps.

Financial Review,

(ANNUAL.)

18 8 2.

A YEAR BOOK
OF

FINANCIAL INFORMATION

FOR

Bankers,
Brokers,

Merchants,

Investors.

CONTENT 8t

Retrospect of 1881.

nereantlle Failures,

BanklnK and Financial—
Uuited States—National Bank FlRiires and
Currency Movements.

New York Citj-—Bank Returns, &c.
London—Money Mai-ket and Bank Rotomg.

Oommerclal—
flnited States—Foreign Commerce, Trade
Balance, V. 8. Exports and Imports of
Leading Articles. London—Review of
year. Bank Returns, <to.

Tbe money market-
Influences, and Prices of Call Loans and
Commercial Paper since 1871.

Ck>Id and Sliver-
Production, Exports and Imports of Gold
and Silver in the United States and abroad.

Porelcn Exctaanse—
Market and Prices in New York, 1870-1881.

JUivestments and Specnlatlon—
Compouud Interest Table, Sliowlng Acou-
mulatious of Money iu a Series of Years.

Tabic Sliowlng the Bate Per Cent Realized
on Securities Purchased at different prices
(without regard to date of maturity.)

Stock Speculation in New York.

United States Debt and Securities—
Debt of the United States.
Prices of U. S. Bonds, 1860-1881.

Mate Debts and Securities-
State Debts and Immunity from Prosecution.
Prices of State Securities, 1860-1881.

KaUroads and their Securities-
" Railroad Statistics of the United States.
Railroad'Eamtngs.
Prices of Railroad Bonds, 1872-1881.
The New York Stock Market, 1860-1881.
Fiioee of Ralk-oad Stocks, 1860-1881.

Price of the Review, bound in clotfa» -

To Snlncribera ot the Commercial
i

aud Finaucinl CHvouicie, - . - - |

Poslage (when sent by Alail,) • - • •

S3 00

1 DO

10

WILLIAM B. HASA & €0 ,

PUBLI 8HERS,
t9 & 81 TVIUIam Street, New York.

Ghronicle Numbers
WANTED.

Number* 818, 830. 8(1, 664, 8C8, and Snpplements

tor February and April, 1881. Send to

WM. B. DANA A CO., 78 -iVlUlam Street.

Only Direct Line to France.

GENERAL TRANSATLANTIC CO.

BETWEEN NEW YORK AND HAVRE.
From Pier (new) 48 North Rlver.foot of Morton 8t.

Travelers by this line avoid both transit by Kng-

llsh Kailway and the disoomforts of crossing the

Channel In a small boat. A„.;iiQiPM
ST. GERMAIN. Delapla.ne..Wed. April 19^4 P.M.
AMEKIQUK, Santelll Wei.. April 28. Noon.

FRAKCr, rcrlerd'Hauterlve...Wert. May 8, 4 P. M.

PRICE or PAssAGK-dnoluding wine;: 'J'o
Havre-

First cabin. »100 and $80 ; second cabm, »60 ;
steer-

age, t2«, Including wine, bedding and utensils. Ke-

turn tickets at very reduced rates. Checks drawn

on Credit Lyonnais of Paris In amounts to suit.

FOB mARSEILLES,
TOCCBISa AT CADIZ, GIBRALTAR * BAHCKLONA.
The followingstcamers will leaveNew Yorkdlrect

for Cadiz, Gibraltar, Barcelona and Marseilles, tak-

ing freight and passengers;
.v„r,f i,,rii 1-;

first cabin, $75 and »90; for Barcelona and Mar-
aellles-Flrst cabin. $80 and $100. Steerage, $32.

Through bills of lading Issued to Mediterranean

Ports, including Barcelona, Algeria, Tunis, Genoa,

Leghorn, Naples, Messina; also, for Trieste and
Constantinople. ^ ^,^ ,,

N. B.—No freight taken for Gibraltar.

LOUIS DE BEBIAN. Anent,
No. « Bowlinsr Green.

Commercial Cards.

ESTABLISHED 1835.

8ears & Cole,
STATIONERS AND PKINTBRS.

Supply Banks, Banters, Stock Brokers and Corpo-
rations with complete outfits of Account Books and

ty New concern' organizing will have their or-

ders promptly executed.

No. 1 WILLIAM STREET.
{HANOVER SQUAREO

Whiting Paper Co.,
IIOLYOKE, MASS.

Baaliers' Ledger and Record Papers.
Machine Haud-JIade Papers.

Antique Parchment Papers.
Plated Papers.
Bond Papers.

AG ENTS
JAMES D. WIIITmoRE & CO.,

45 BKEKMAN STREET, NEW TORK.

Bliss, Fabyan & Co.,
New York, Boston, Pliilad«lpliia,

SELLING AGENTS FOB LEADING BRANDS
BROWN AND BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, &0.

Towels, Qnilts, White Goods and Hosiery.

Drills, Sheetings, rfc, tor Export Trade.

Herring's Safes.
THE CHAMPIOBi RECORD

IN ALL GREAT FIRES.

HEItlMIVG &. CO.
251.& 252 Broadway, Now York,

PENCERIAN
IABSOLUTELYREUABLEl

BUSINESSPURPOSESI

Commercial Curds.

E.R.Mudge,Sawyer&Co
AGENTS FOR

Washtnston lUlIls, Chicopee Mts, Co.
Burlliiston AVoolen Co.,

Ellertou New SllIIs,
Atlantic Cotton mils,

Saratoga VIctorr mig. Co., Ocean milli,
Peabody iviills,

AND
Hosiery and Knit Uudenvear

From Various Mills.
NEW TORK, BOSTON,

43 4 45 WHITE Street. 15 Chacncey Sthmt
PHILADELPHLS..

J. W DAYTON, 246 CHESTNUT STREET.

Brinckerhoff, Turner

& Co.,
Manufacturers andi Dealers in

COTTON SAILDUCK
And all kinds of

OTTON CANTAS, FELTING DUCK, CAR
COVERING, BAGGING. RAVENS DUCK, SAIL
TWINES, &C., " ONTARIO " SEAMLESS.

BAGS, "AWNING STRIPES."

Also, Agents

UNITED STATES BUNTING COMPANY.
A full.supply, all Widths and Colors, always In stock.

No. 109 Duane Street.

Wir e Rope.
STEEL AND CHARCOAL
IRON of superior quallt

suitable for MINING ANU
HOISTING PUBPOSBg,
Inclined Planes, Transmls-

,slon of Power. Ac. Also,
Galvanized Charcoal and
BB for Ships' RlKtrmn, Sus-
eenslon BridKcs, Derilck
uys. Ferry Hopes, Ac. A

large stock constantly ofl

hand from which any de-
sired lengths are cut-
FLAT STEEL AND IRON
ROPES for Mining pur-
poses manufactured to or-
der.

JOHN W. MASON & CO.,
43 Utroadwar, New 'Vork

Insurance.

HOME
Insurance Company

OF NE%V YORK,
OFFICE, 119 BROADWAY.

Flltr-SeTentb Seml-annnal Statement,

8HOWIKO THE

CONDITION OF THE COMPANY ON THE FIRST
DAT OF JANUARY, 1882.

CASH CAPITAL $3,000,000 00

Reserve for Unearned Premiums 1,943,733 00

Reserve lor Unpaid Losses 24.5,595 36

NetSuriilus 1,80»,180 90

Cash Assets $6,993,509 iG

SCjniTIAUY OF ASSETS
Held In the United States, available for the PAY-
MENT of LOSSES by FIRE and for the protec-

tion of Pollcy-llolders of FIRE INSUKA^CK; .

Cash In Banks $130,178 31

Bonds and mortgages, beinKtirst Hen on
real estate (worth $3,600.750) l,K)5,8o;00

United Slates stocks (market value) .... 4,0TS,5W 00

Bank A KH. stocks A bd.".(market value) B64.<i» 00

State and municipal b'ds (market value) 121,750 00

Loans on stocks, payable on demand „„_„^
(marketvalueofcollater'ls,|341,507 60) 829.780 00

Interest due on 1st January. lSt2 °5'|l! ia
Premiums uncoU'ct'd A in h'nds of agts. 80,rao OS

Real estate ii^mee

Total |«,»95,!i00 80

CHAS. J. ITIARTIN, President.

J. H. WASHBURN, Secretarf.

MUTUAllI
mSUBMCE COME

07 NEW YORK._. _
T.S.WINSION.PRESIDENT

/SSUESEVfRr.DESCRIPTION
LIFEAMDENBOWMEmm
ONTERMS ASfavorable: ASjm

€FJiNY OTHER C07APANY ^5

ORGANIZED APRIL 14-7"1842

CASKASSETS 0VER$8Z0Q0.0Q
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Intaranoe.

OFFICE OF TIU:

ATLANTIC
Mutual Insurance Co..

NEW TORK, January 25, 1882,

The Tnutoes, In ooDfornilty to tlie Charter of

the Compuuy, submit the following Statement
of Ita utruirH un tho Slst December, 1881

:

Premluius on Marine KIbIu from

lit Januarjr, 1881, to Slat Be-
eember, 1881 S4,039.487 10

Premluius on PoUoIm notmarked
•ir lit Jaauary, 1881 1,587,S34 47

Total Marine Premiums .... 95,637,021 57

Premhiius market! off from Ist

January, 1881, toSlst Decern-

her. 1881 $4,110,176 72

Lonea paid during the same
penod »1,775,882 80

Ketums of Ptemiums and Ex-
penses $924,227 02

The Company has the toUowlng Assets, tIx.:

United Slates and State of Xew
York Stock, City, Bank and
otherStooks $8,065,758 00

LoMis secured by Stocks and
otherwise 1,729,600 00

Beal Estate and Claims due the

Company, estimated at 491,148 18
PieiBlum Netes and Bills Re-
oelvable 1,631,294 23

Cash In Bank 347,765 99

Amount $13,165,466 40

BIX PER CENT INTEREST on the outotand-
oertUlcates of proHts wiU be paid to the holders
thereof, or their legal representatlrea, on and
after Tuesday, the Seventh of February next.

THE OUTSTANDING CERTIFICATES of

the Issue of 1877 will be redeemed and paid to

the holders thereof, or their legal represraita-

ttves, on and after Tuesday, the Seventh of Feb-
ruary next, from whieb date all Interest thereon
will cease. The certificates to be produced at
the time of payment aud canceled.

A DIVIDEND OF FORTY PER CENT la

declared on the net earned premiums of the
Company, for tie year ending 3l8t December,
1831, for which certlUcates will be Issued ou
nd after Tuesday, the Second of May next.

By order of the Board,

J. H. CUAPiHAN, HeereuuT.

TRUSTEBHi
J. D. Jones,

•harles Dennis,

W. H. H. Moore,
Lewis Curtis,

Aorlea H. Russell,

James Low,
David Lane,
Gordon W. Bumham,
A. A. Raven,
Wm. Sturgis,

Bei^amln H. Field,

Joalah O. Low
William E. Dodge,
Boyal Phelpa,

Thomas F. Youngs,
O. A. Band.
John D. Hewlett,
WUUam H. Webb,
Oharies P. Burdett,

Horace Gray,
Edmund W. CorUee,
John Elliott,

Adolph Lemoyne,
Bobt. B. Mlntum,
Charles H. Marshall,
George W. Lane,
Edwin D. Morgan,
Robert L. Stuart,

James G. De Forest,

Samuel Wllletta,

Charles D. Leverloh,
William Bryoe,
William H. Fogg,
ThomaA B. Coddington

,

Horace K. Tluirlwr,

William Dcgroot,

Henry Collins,

John I^ Rlker.

J. D. JONE8, President.

CHARLES DENNIS, Vlce-Presldenu

W. H, H. MOORE, 2d Vice-President.

A. A. RAVEN, Sd VIoe-Piealdent

Insarance.

UNION
Mutual Life Insurance Co.

O F MAI N E.

uiBBCTuBs' orrici - . - puktland. mainb.

ORGANIZED 1849.
Aesele »7,O78.T30 T8
»nri>lua(N. v.htandard) 648,497 3T
Itenlh LnsspB Paid • - 6,545,324 62
DlTld<>iidii l>»ld - . . 3,866,361 83
I6,T7S Foliclee in n>rce, InanrlnB

$28,916,136.

Paid Death Losaes, since Onranlsallon,

FOUR MILLION DOLLARS,
And for DlTtdeoda,

THREE ANDONB HALF ITIILLIONS.

JOHN ETlleWITT, President.
DANIEr, SHARP. Vico-Presldont.

HB.NKY I). SMITH, Seorotarr.
NICHOLAS I)K (iKOOT, A»«1 Seo'r.
A. i;. MILIMN. Actuary.
THOMAS A. KOSTEU. Medical Director.

Cotton.

LMXAN, ABRAHAH * Co., LZHKAS , DtnUI A CO
New Urlesna, La. Hoot .omery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

oontmssioN mkrchants,
40 KXCBANOB PLACE,

Neiv York.
Orders exeoated at the Cotton Ezcbesgee In New

fork and Liverpool a&d sdvancea made on Cotton
and other produce consigned to as, or to our corre-
sDondenta In Liverpool, Messrs. B. Newgass A Co.
and Messrs. L. Koseonelm A Sons.

Geo. Copeland & Co.,
COTTOIS BROKERS,

136 PEARI. 8Y11BET, NETT YORK.

Waldron & Tainter,
(iENERAL COTTON ITIEROHANTS,

97 PEARL STREET, NEW YORK.
"Future " orders executed at N. y. Cotton Bxcb'se

Geo.H.McFadden& Bro
C.OTTOM FACTORS

AND COMMISSION MERCHANTS
121 Cbeetnut St., PbUadelpbla.

A. L. Leman,
COTTON BROKER,

No 160 SECOND STREET,
niACON, GEORGIA.

Bntlre attention paid to purchase and shipment (rf
Cotton on order tor Spinners and Sixporters~ ' ' - . . - ^^Best of references fi**-Dlshed.
•0lic»»<l,

orre8iK)ndeno«

THE BROTinV

Cotton Gin Company,
NEW^ I.ONDON, CONN.,

iLANurACTimcBs or tr> cilibkatid

Brown Cotton Olns, Gin Feeders and
Condensers.

COTTON GINS FOR EXPORT.

Cotton.

John F. Wheless & Co.,
COTTON

oommissioN nKRCHANrs,
NASHVILLE, TENNESSEE.

Special attention (riven to Spinners' orders. Cor
respondcDce solicited.
KKrxRK.N'CEH.—Third and Fourth National Bank*

and Proprietors oi tlie Chbo:«iclr

Parisot & Campbell,
Cotton Factors,

VICKSBVRG, miSit.
Orders to Purchase Cotton in onr market solicited
Befer <o Messrs W'MDWABD A 8TILUIAN

New Tork.

Geo. Brennecke & Co.,
COTTON BROKEKH,

No. 110 Pearl (Kreet, New York..

Fdtvbb coirnLACTs a 8PaoiAi;rT.

Dennis Perkins & Co.,
COTTON BROKERS,

IIT Pearl mreet. New York.
Orders for Spot Cotton and Tuturss promntlT ••>

osted

H. Tileston & Co.,
COTTON, STO<!KS, BONDS, *«

SB WILLIAM BTBBBT, NBW TORK.
Orders Is *' Fntores" sxsented at N.T. Cotton

F. HofFmann,
COTTON BROKER AND AGKNT,

•8 RITE OB LA BOURSE, HAYBB.

OHAg. r. HOHOB8T, JOHN B. BABRB

C. F. Hohorst & Co.,
COTTON

COMMISSION MKRCHANTa
No. 136 PEARL STREET,

Kwv York.
Beceive Consignments of Cotton and other prodaee
LIBERAL ADVANCES MADB.
Special attention Kiven to orders for the pnrehase

and sale of Contracts for Future Deiirerr of Cottoa.

WILXORB. H.W.HAirBMAirB. CLBMBHSFlSOHBk

Mohr, Hanemann& Co.,

133 FEAKL ST. 186 GRATIER ST.,

New Tork. New Orleans, La.

BPBCtAI. ATTBimOR QlTEN TO THB EXEODTICMI

or ORDERS FOR FUTURE CONTRACTB.

J.
F. Crumbie,

114 Pearl St., COTTOM, New T(^.
Special attention Klven to ordera for the bnTliw
and B6llUui of Cotton for Futukb DxisiTKiiT.
Member of Cotton Exchange.

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS.
No. 10 Old Slip, New York.

Jemison. Groee & Co., Galreston, Texas.

Wm. Felix Alexander,
COTTON BBOKEB,

AUGUSTA, GEORGIA
Entire attention glren to purchase of COTTON TO

ORDER for SPINNBB8 and EZP0RTEK8
CoBSBSPOiinBHoa BOLiorTBD.

Keferenees :—NaUoaal Bank of Augusta, Geor(t%
Uenr]r Henu * Co., Conunisslon Merchants Nev
Verk: William B. DanaA Co., Proprietors CtHUBB
cuL AKD FniurotAi, CHsomoLn, and other New
y^ork Houses.

Works at Orikxt, L. 1., and
RICBHOND, VA.

' ETKIKA"
ORIXHT.

The Atlantic & Virginia

Fertilizing Co.
OFFER TUKIK STANDARD BRANDc^

AVMOHIATBO BONB SCPERIIIIOSPHATB OF

« ORIENT COMPLETE MANURE,"
And want a good working agent In STery thrtTim
cotton, tolwcco, grain and truck growing oouni?
ApolT (with reference) to

W. G. CRENSHAW, Prea>t,
CRBNSBAW WARIHOrSI.

Rlehmond, Ya.
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Cotton.

Woodward & Stillman,

MERCHANTS,

Post Building, 16 & 18 Exchange Place

KKW YORK.

bOANS MADE ON ACCKPTABLB 8KCUBIT1K8.

Cash Advances Made on Oontignments.

8 PBCIAL ATTBNTION TO OKDKBS FOR CONTBACTS

FOB ruTtmB DKLIVKBy OF COTTON.

COTTON. ALL GRADES, SUITABLE TO WANTS
or SPINNBBS,

OTFEBED ON TIBMB TO SPIT.

A. B. OWATHimT. J- O- "LOBS.

Gwathmey & Bloss,
COTTON IHKRCHANTS,

No. laa Pearl Street, New York.

Special attention given to the execution of orders

for future delivery oontraots.

Cotton.

HnrBT M. EVANS, OHAB. rBANOIB BBBBB .

^Member N. T. Cotton Exchange.

Evans & Beebe,
Ho». 4a & 44 NBW^ STKEBT.

8PECLAL ATTENTION TO

rarobam and Sale ol Contracts lor Fntnre
DellTery.

J. P. Billups & Co.,

COTTON
COMMISSION MERCHANTS,

Nos. 16 & 18 Kxctanse Place,

JiOeT BUILDING. NEW TOBK.

Special attention given to the Purchase and Sale

«( Contracts for future delivery of Cotton.

INMAN,SWANN&Co
COTTON MERCHANTS,

COTTON EXCHANaE BUILDINd,

New Tork.

LOANS MADE ON

SOI » "i SECURITIES.

miseellaneous.

Waller T. Batch.
Nath'l W. T. Batch.

Benry P. Ba'^h.
Arthur II. B<^tk.

Wm. Hbnbt woods. 8. G. H0BFHT

Woods & Murphy,
(POST BnlUJINQ,)

16 & 18 Excbanse Place.

COTTOIV, STOCKS AMD BONDS.

oRDsna IS ruTvsE oontraots

BXBOUTBV mNHW TORK AND UTERPOOL

P. O. Box 8348. NEW YORK.

Henry M. Taber,
No. 141 PEABl. STREET, NEW YORK.

Advances made on Conslnnments of Cotton. Con-

tracts for Future Delivery of Cotton bought and

old on commission.

William H. Beede & Co.
COTTON BROKERS,

No. 114 PKAKIi STREET.

WALTER & KROHN,
COTTON BRORERS,

CS BEAVER SXHEBX, NEIV YORK.

Robert Tannahill& Co.,

Cotton Commission Merchants,

«atton Exchange Building, NEW YORK.

aBe<tol attention given to the purchase and sale of
"' Future Contract"

.JOHN H. CLISBY &, CO.,

COTTON BUYERS,
mONTGOMERY, AliA.

VraOHASX ONLY ON OBDEB8, FOB A COMMISSION

Rogers & Pendleton,
COMMISSION MERCHANTS,

KO. 97 PEARIi STREET, NEW YORK.
Advances made on consignments of Cotton, Graind other Produce. . . ^ ^ ,. „,
Buy and sell contracts for future delivery of

Ocain and Provisions.

Bennet & Foulke,
•COailHlSSION MERCHANTS,

121 PEARL STREET,
NEW TORK.

epeolal attention given to the execution of orders
Kor the purchase or sale of Contracts for Future
.aallvery.

James F.Wenman& Co.,
"^ COTTON BKOKEH&,
W«. 146 Pearl Street, near WaU, N. t.

Established (in Tontine Building) 1840.

Henry Hentz & Co.,
GEJ«ERAL

COMMISSION MERCHANTS,
8 Sootb W^Ullam St., New ITork.

Advances made on Consignments to

Messrs. JAMES FINI-AY & CO.,

LIVERPOOL, LONDON AND GLASGOW.
Also execute orders for Merehandise through

Messrs. FINI.AY, MUIR & €0.,
CALCUTTA AND BOMBAY.

CONTRACTS FOB FUTURE DELIVERY COT-
TON bought and sold on coumlsslon In New YorK
and Liverpool: also at New Orleans through Messrs.

Samuel H. Buck & Co.

W. T. Hatch & Sons,
BANKERS.

14 NASSAU STREET, NEW YORK.

BR^CH OFFICES
\

.Jgg
SJH-p'^^I^Te'^^^^-e.

Personal attention given at the EXCHANGES to
the purchase and sale of STOCKS and BONDS for
cash or on margin.
DEPOSITS KBCEIVBD—subject to check at sight

—with interest upon balances.
Special attention paid to INVESTMENTS and

accounts of COUNTRY BANKERS.

Fielding & Gwynn,

COTTON FACTORS

AND

COMMISSION MERCHANTS,

16 & 18 Exchange Place,

Post Binu>iNO. NEW YOKK.

HYMANS <fe DANCY,
NOBFOLK. VA.

Dancy, Hyman & Co.,
COTTON COMMISSION MERCHANTS,

9» Pearl St., New York.

Special attention given to the purchase and nte
of contracts for future delivery.

Buy Office Carpets Down Town 1

HARDENBERCill &. CO.,

CARPETS, OILCLOTHS, LIGNUMS, Etc

174 FULTON ST., BROOKLYN.
Near Fulton and Wall Street Ferries.

Gardes & Wisdom,
COTTON

COMMISSION MERCHANTS,
NEW ORLEANS, LA.

Special attention paid to the execution of orders

for the purchase or sale of oontracU for future

delivery of cotton In this market. Hew York and
Liverpool. , .

B^ F. BABCOCK & CO.
COMMISSION MERCHANTS,

17 Water Street, LIVERPOOL,
Receive consignments of Cotton and other Produce

and execute orders at the Exchanges In Uverpool,
Represented in New York at the ofllce of

BABCOCK BKOTHBBS & CO.,

90 WAU. BTBXXT.

Jno. C. Graham & Co.,
(Successors to B. M. WATERS & 00.)

BANKERS
AND

COTTON COMMISSION MERCHANTS
18 William Street, New York.

INVESTMENT SECURITIES BOUGHT AND
bOLD FOR A COMMISSION.

iETNA
Insurance Company

OF HARTFORD.
ABsetB January 1, 1882 $8,902,272 04

Liabilities for unpaid losses

and re-insuranoe fund 1,774,349 74

Capital 4,000 ,000 00

NET SURPLUS $3,127,422 90

No. a Cortlandt St., New Vork.

JAS. A. ALEXANDER, Agent.

North British

& Mercantile Ins. Co
or

LONDON AND EDINBURGH.
United Stales Board of Management,

NEW YORK

:

SOLON HUMPHRBYB, Cli'r'n,(B. D.Morgan A Co

DAVID D0W8, Esq. (David Dows & Co.)

K. P FABBRI, Esq. (Drexel, Morgan 4Ca)
Hon.' S. B. CHITTENDEN.
EZRA WHITE, Esq.
J. J. ASTOR, Esq.

CHA8. E. WHITE, SAM. P. BLAGDE>i
MANAGERS,

Office 64 WlUlam St., New VorH.

WABBXN EWBN, JB. John U. Bwnr.

Ewen Brothers,

"COTTON BROKERS,
Mos. 31 & 33 Broad Street,

HEW YORK.

HINRT B. WABS. QILLIAT SCHBOCDBB

Ware & Schroeder,

COTTON COMMISSION MERCHANTS

111 Pearl Street, New Tork.

Special attention paid to the execution of orders

for the purchase or sale of contracts for future de-

livery of eotton. Liberal advance* made on oon-

•Ignmenta.

Lyommercial

Union Ins. Co:
(PF LONDON),

ALFRED PELL,
Resident Manager,

Sr & 89 Wall Street


