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THE FINANCIAL SITUATION.

There has been a Gecided change in the outlook on
Wall Street during the past week. That is to say, prices
have given way, and the incipient speculative movement
has collapsed. This is the result, not of any unsettling
event abroad, nor of anything of a very surprising char-
acter at home, but solely because of a sudden withdrawal
of the support which, for the past three weeks, has been

. extended to certain classes of securities. Had that sup-
port been continued, doubtless the situation would have
rémained unchanged. But as we intimated last week, the
Movemeni was generally felt to be ‘wholly artificial, it
received no encouragement from, but excited the distrust of
Conservative classes, and the “pegged” stocks had therefore
under the circumstances probably touched as high a point
28 it ‘was safe to carry them. The feeling now is one of
general disappointment, not to say discouragement, and it
Seems as if confidence in the future of the market had
been rudely unsettled, not soon to be restored.

When this Spasm came on, it had in appearance the flush

- of health, for it took its rise after the severest and longest

- Pounding by the united company of railroad managers the

arket hag ever experienced. Furthermore, it succeeded

the recovery from the crisis in Europe, the settlement of the
railroad war here, and was accompanied with continued
good road earnings, easy money and general business
activity. Besides, atthe outset, Mr. Vanderbilt declared his
purpose to support the properties with which he is identi-
fied; that Lake Shore was good for 8 per centunder almost
any circumstances and if ‘necessary he would take the
whole capital of the company at a price. At that date
Lake Shore was selling at 114@114% after having sold at
108 as recently as Feb. 23. Those statements and othsrs
equally assuring were made in an interview with a news-
paper reporter the 15th of last month. On the previous
Monday Mr. Gould had also opened his “box” and dis-
played his millions, thereby ostensibly proclaiming to the
world that he too was speculating for a rise. ;

Can we wonder that the public were at first inclined to
put faith in these circumstances and declarations ? For-
tunately, however, the guasi-confidence imparted had in it
a liberal share of distrust; for the advance in prices
from day to day became so plainly artificial that the bulk
of operators, while using to an extent this ‘“personal mar-
ket,” stood n wholesome fear of it. Still, the rising prices
were hailed with satisfaction by the street, and doubtless
some few outsiders, tempted by the glittering bait, and
misled by the oft-repeated promise of much higher figures,
ventured into the speculative circle. In fact, so regularly
each morning was the “peg” inserted behind Liake Shore,
and so persistently did Mr. Vanderbilt’s chosen represent.
ative bid the “peg” price for “any part of 10,000 shares
of the capital stock,” that even the most skeptical gpecu-
lator began to think that the stock would be sustained
under all circumstances, and placed faith in the stories
which were current, that something startling in the way
of consolidation was in contemplation which would let out
all holders 'at-a liberal profit. In Wall Street, both Mr.
Vanderbilt and Mr. Gould began to be regarded with
admiration, prcfiting, as the operators there were, by this
joint manipulation of the market.

All went well until last Monday. Prices were strong to
buoyant on the previous Saturday, and the equivalent of
the highest figures of the year were recorded for Lake
Shore immediately before the close, the stock selling at
118} ex 2 per cent dividend. On Monday, however, the
opening price was 116 and the next sale was at 114,
Then it became evident that the “peg” orders had been
withdrawn. At first the explanation given was that Mr.
Vanderbilt was so extremely shocked by the sudden death
of his brother that he had refused or neglected to instruct
his brokers regarding their course in the market! This
excuse found many believers, because after the plunge
downward there was a more or less rapid recovery; but.
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later in the day the rumor became current that on Satur-
day afternoon Mr. Vanderbilt had privately settled with the
outstanding shorts on the basis of 120, dividend on, and
had withdrawn his sustaining orders. The next day the
course of this stock alone, was regarded as sufficient evidence
that Mr. Vanderbilt was out of the market, and since then
the speculators for a fall have had comparatively little diffi-
culty in pressing the Vanderbilt specialties downward.

Of course this withdrawal of one of the supporting pillars
to the market left the burden upon Mr. Gould who, it is
generally reported, was not consulted regarding the settle-
ment above referred to. This, his party claim, was shabby
treatment, but Mr, Vanderbilt's friends justify it upon the
ground that the time had come when it was for good rea.
sons necessary; and furthermore, that Mr. Gould would
have done likewise had he had the opportunity. The
public, however, do not accept this explanation, for they
are slow and unwilling to believe that a man of acknowl-
edged position and abounding wealth could resort to such

‘tricks for simple gain; it is therefore hoped, and may we

not say believed, that some other explanation will be made,
for the whole affair leaves an unsatisfactory feeling preva-
lent among the more conservative classes. -

The speculators for a decline, who have stood aloof
during the wondrous advance of the past three weeks,
began to take courage again when they saw the break,—
first operating cautiously for fear of a trap, and then
becoming bolder, until Thursday, when they seemed in
tull control of the market. Rumors of a disquieting
character were circulated, which, when traced, were
found to refer to a banking house that has for some time
past been gradually closing up its business, and first
one and then another of the leading stocks were attacked.
The  ease with which the Vanderbilt specialties yielded,
indicated that he was not yet ready te name the price at
which he would take the whole capital, and that his followers
and friends were by no means so enthusiastic as they
recently were. The speculators for a decline attacked the
Gould specialties, but were apparently disposed to be
content with small profits, well remembering that this
gkilful manipulator possesses the power and ability sud-
denly to turn the market when such a course is least
expected. ‘

Money has been in fair demand during the week. It
was active en Monday, mainly by reason ef the shifting
of loans and the absence ef the short interest in stocks.
Since then the Treasury disbursements have been liberal,
and the supply from other sources has been sufficient to
meet the daily inquiry. There is no important change to
note in the domestic exchanges, which continue to rule
in favor of this centre at all points except Boston and
near-by places; and for Boston there appears to be an
amount of exehange available to supply the demand,
without transferring much money to that city. The
Treasury operations for the week, excluding - the receipt
of $4,000,000 gold from the Philadelphia Mint, have
resulted in a loss, which is a -gain to the banks, of
$3,435,677 90. The following shows the interior move-
ment for the week.

Receipts al and Shipmentis from N. Y. Received. Shipped.
CUITONCY --vcoceencencacecs soscannaccnncs $1,916,000 §991,000
B 0T, WA —————— 38,000 202,000

TTOLAL e eeeeeeeeecnee wemnaeeenennss | $1.954,000 | $1,193,000

The Bank of America received $1,250,000 gold for the
asssociated banks during the week, and paid out $850,000
on their account, of which $750,000 went to Europe.

The bank statement of last Saturday doubtless reflected
very nearly the actual condition of the banks, and if

er.stlouisféd.org/ -

‘Total previous week.....

| Treasury for the week amounted to $58,811.

)

there was any difference it was against them. In view of
this probability, and also considering the interior and
foreign movement; the following will give an- indication of
this week’s bank return.

|

Inlo Banks.

i Outof Banks| Net Gain.
Sub-Treasury operations, net... $2,435,678! $.......... 2,435,678
Interior movement....... rmaeime 1,954,000, 1,193,000 761,000
Gold exported this week .......|  .........t 770,000 * 770,000
. Total. . coieeieeaaeecanccanan- $1.389,678! $1,963,000 $2,426,678
* Loss.

The foreign exchange market is quiet but strong at the
advance made on Monday, and while rates are actually
below the gold-shipping point some bankers who were
unable to obtain a supply of acceptable bills had to ship
gold on Tuesday and on Thursday. As we write it is a
little uncertain as to the shipments to-‘day', and it is scarcely
probable that any gold will go out. The block of sterling,.
now estimated at £1,000,000, which was borrowed by
leading speculators in stocks for the purpose of preventing:
gold shipments last week, has all been seld, and now the
market is depending upon the very uncertain supply
coming from commercial bills and the few bankers’ drafts.
made against outgoing securities, some of the cheicest in
our market still going abroad. The following will indicate -
the margin of profit for cable transactions, the table showing-
relative prices in London and New York at the opening:
each day:

April 8. April 4. April 5. April 6. April 7.

Lond'n| N.Y. |Lond@'n{ N.Y. |Lond'n| N.Y. Londn| N.Y.
prices.* prices. prices.* prices.|prices.” prices.|prices.*|prices.

118768 | 1181g | 11857 11834 | 118'45 | 1181¢ | 119°06 119

102°49 | 102¢ | 102:49 10234 | 10249 | 1023¢ | 102-49 | 103
3817 | 8734 | 8718 3634 { 87'€8| 83| 8706 3634
0672 | unlg| 9574 | 95 9623 | 93| 95°74| 945§

136-98 | 1353¢ | 136°98 | 13814 137-84 | 18634 | 13698 | 13634

184-40 | 18314 | 183:06 1311¢ | 18379 | 13274 | 133'30 13184
32:52+| 641¢ | 81°66+ 613 82:521| 641 | S1°79+| 6234

Kxch’ge, ,
cables. 491 401 491 401 .
* Kxpressed 1n their New York equivalent.

+ Reading on basis of 350, par value.
“NOTE.—1he New York equivaient 18 based upon the highest rate for

cable transters, which ordinarily covers nearly all charges, such as
interest, insurance and cowmissions.

The Bank of England return for the week shows a loss.
of £766,000 bullion, probably due to the withdrawal of
Government deposits. The proportien of reserve to liabili-:
ties is reduced 6% per cent. The Bank of France reports
a gain of 6,825,000 francs gold, and a loss of 1,400,000 '
francs silver. The Bank of Germany since last report has.
lost 16,580,000 marks. The following shows the amount
of bullion in each of the principal European banks this

week and at the corresponding date of last year.

U.S.4s,c.
U .8.8%s

(11. Cent.
N.Y.C..
Reading

. HOldaY...nen---

April 6, 1882. April 7,1881

Silver.

Gold. Silver. Gold.
2 | =2 2 2
Bank of England........ 23,318738 . consswnsmne 26,955_,903 ............
Bank of France.......... |31.827,427|45,843,386}|23,904,556(48,781,685

7.115,000|21,345,000

e — ——
e e e, e

57,975,459 70,126,685
59,047,306{70,7 17,438

6,811,000{20,433,000

$4.955,165/66,276,386
35,655.415166,944,136

The payments by the Assay Office through the Sub-
The

receipts by the Assistant Treasurer from the Custom:
House have been as follows.

Bank of Germany .......
Total this week..........

e

Oonsisting of—

Date: Duties. Gold. U. 8. Silver Silver
old: | Notes. |Dollars.| Certificates.
Mar. 31 ...| $595,650 68] $432,000{ $17,000| 1,000 $146,000
April 1.... 285,600 19| 214,000 9,000 ....-- 62,000
“  3.... 585,493 92 464,000 18,000] 1,000 103,000
« 4...| 483,16194] 385,000 16,000 1,000 82.082
“  5.... 430,126 26 352,000/ 16,000] ...... fsz,gw

“ 6.... 660,649 38 526,000{ 11,000 1,000 123
Total...] $8.010.687 37| $2,373.,000 $87,000] $4,000 $578.000
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" Government bonds continue strong for 4s and '44s, and
there is & good investment demand for these securities, not-
withstanding the high prices, showing that the absolute
safety which these bonds afford is regarded by investors as
of greater importance than the amount of interest received
on the sum invested. The Secretary of the Treasury has
issued a call for $15,000,000 extended 6s redeemable
June Tth. The outstanding calls, including that which
matures to-day, amount to $50,000,000, and tkere are

" aow $59,901,000 uncalled extended 6s.

S

ENCOURAGEMENT TO LABOR.

Mr. Moses Taylor’s gift of $250,000 (this is the par
value of the bonds donated, the actual value is mueh more)
to found a hospital for sick and disabled employees of the
Delaware Lackawanna & Western Railroad Company and
the Lackawanna Coal & Iron Company, is in itself a
But its chief merit is not in that fact ;
it has a wider significance. It is an evidence of consid-
eration and regard for the men employed such as cannot
but have a wholesome effect upon their relations with these
companies, promoting the interests and welfare of the cor-
porations with which they are connected, while giving an
assurance to the men that in the day of sickness or dis-
ability they will be taken care of.

To railroad employees it is especially important that
there should be provision for the treatment of the sick.
From the nature of their work they are peculiarly liable to
need at any moment assistance of this kind. Accidents of
a severe nature are always among the possibilities on
railroads. Probably the average number of lives lost
and the average number of persons injured in discharge
of their duties are not much greater than in some other
lines of business, but the total on occasions may reach
large figures. In the long run the risk may be no greater,
but at any one time the risk is infinitely greater. The
railroad laborer is constantly threatened with sudden dis-
ability, with scarcely the means to meet every-day needs,
let alone the demands that would arise on ‘extraordinary
occasions. Through the liberality of Mr. Taylor the
laborers on at least the Delaware Lackawanna & Western
and Lackawanna Coal & Iron Companies will be relieved
to a certain extent of the anxiety that this must give
them. h

This donation suggests the thought whether it would
not be wise for ether managers of corporations to encour-
age those in their employ by similar acts of liberality. If
managers showed an interest in the affairs of their em-
ployees, would not the employees show an interest in the
affairs of corporations? To be sure, experience makes
it certain that even the best of treatment affords mno
protection against rashness and recklessness on the part
of employees; but that is no proof that liberal treatment is
not the best and only correct policy to be pursued. The
Pacific Mills offer a point in illustration. It is an ac-
knowledged fact that the hands employed at these mills
enjoyed greater advantages than similar hands employed
elsewhere. The pay was better, the treatment was better.
Yet they have struck. It does not at all follow, however,
that the company lost anything through the more humane
treatment. On the contrary, there is strong evidence
Againgt such a presumption. The testimony of competing
fnill-owners demonstrates this. They all say that the
better treatment by the Pacific seriously inconvenienced

4'them. As soon a8 a man had acquired a reputation for

superior skill and trustworthiness, the Pacific Mills would ;
by 9ﬁering better terms, secure his services. Thus the
Facific always commanded the best labor in the market,

while the other mills were drained of it; and thus the
Pacific was compensated for its increased cost by better
workmanship.

But aside from any appeal to self-interest, is it not an
obligation devolving upon employers that they should have
in view the highest welfare of their employees ? Grant
that the average laboring man is perverse, obstinate, and
does not know what is to his advantage, does not the
employer clearly owe it to himself and to society to make
reasonable provision for those in his service ? Is it right
that the employer should allow hasty action on the part
of the employée to influence him to withhold from the
employee that care and consideration which he would
otherwise bestow upon him? The question is an im-
portant one, for the wage-laborer is all the time forfeiting
his claims to the regard of his employer by ill-advised
endeavors. But such endeavors are chiefly the result of
ignorance—ignorance of the conditions of trade and the
position of the employer as respects profits and business.
Take for instance the strikes now in progress in various
sections of the country. Bearing in mind the reaction
that has taken place from the spirit of speculation,
dominant & year ago, and the cautious feeling everywhere
displayed now about ventures depending upon the future
for their success, couid a more inopportune moment than
the present have been selected for striking ? Yet though
the laborer must always suffer more or less from his folly,
and in a measure abide the consequences of his acts, it
would be manifestly unfair to put all the blame upon him,
and, therefore, to visit upon him all the pains that it is
within our power to inflict. In very great part he is what
the conditions which surround him make him, and he
cannot arise above them. Those thatlead him on, have
more to answer for than he; still they are the product of
the same soil and are on a par with him, not superior to
him. They do not understand political economy—they
cannot be expected to. ‘ ~ ,

Clearly, then, the remedy is in improving the conditions,
Let the laborer have proof, which even his ignorant eyes
can see, that the capitalist is his ally and friend, and not
his antagonist and enemy, as the corner politician preaches.
By kindliness, by considerate treatment, by a disposition
to improve his lot, the laborer may be made to feel that his
interests are identical with those of his employer. As ignor-
ance is the greatest of vices, and the parent of more evils
than all others combined, ignorance has first to be replaced
with knowledge and intelligence. By a comprehensive

'system of schools, for old and young, courses of ‘lectures,

and complete libraries, for the use and benefit of those
rendering good service, this could easily be accomplished.
Then there should be provision for the sick and ailing. -
This the hospital would supply. Then could there not be
provision made for a rainy day—that is, a fund on which
the Iaborer could draw in old age, when worn out and
unfit for further work, and also on which his family could
draw in case of sickness or death? The establishing of
mutual benefit associations or a system of life insurance
would effect this end. :

By these means the laborer would be assured that the
capitalist is not working him merely for what he can get
out of him—that he takes a real and genuine intérest in
his condition and welfare. A kindlier spirit would grow
up between employer and employed, and gradually, we
think, discord and strife would, in a great measure at
least, give way to harmony and peace. But efforts of this
kind must be thoroughly systematized, conducted on busi-
ness principles and the result of kindly feeling. They would
then afford the clearest evidence that those whose profits
and gaing the laboring man helps to swell, are not disposed
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to forget or neglect him. Not only on its own account,
therefore, but as a sign of the tendency of the times, we
hail Mr. Taylor’s gift with great satisfaction. '

ANDY COTTON.

The press'in Great Britain has very naturally taken up
the complaint of the Oldham spinners about the dirt
found in American cotton. We made some suggestions
on this subject last November, but they do not seem to
have been sufficient to cven set Col. Shaw, cur Consul at
Manchester, on the right scent for facts with which to
make up an intelligent report. He has unintentionally
done our planting interest great harm in reaching conclu-
sions without sufficient familiarity with his subject. For
there are really two distinct charges—one with regard to
“Sandy Cotton ” and the other ¢« Fraudulent Packing ”;
but they are stated with so little discrimination by Col.

- Shaw and in the complaints from Liverpool, that the
‘inference is that the whole American cotton interest has

combined to impose on English spinners.

As to sand, no one has any doubt of its existence in
last year’s cotton crop, or even in this year's crop. It was
not necessary for Col. Shaw to go to Oldham or Man-

‘chester to see evidences of it; he could have found such

evidences in mills nearer home, or in many cotton brokers’
offices at Liverpool and New York. In fact, he could
have discovered the proof of it, most likely, in the market
‘What does it mean when middling cotton is
selling in Liverpool at 6ld. per pound, to find sales
reported there as made at 2}d.?7 Are we not justified
in concluding from such sales that some trashy cotton is in
the market, probably full of dirt and sand,-and that there
are spinners who want it? If a man buys a lame horse

“or heated wheat at a correspondingly low price, he certainly
- has no reason to complain if he finds afterwards that he

has got what he paid for. Col. Shaw, therefore, should
have followed up his inquiry, starting from those heaps of

.sand if he wanted to, but fromm them passing to the |

spinner’s ledger, thence to the broker, thence to the shipper,

etc., until he found out the prices paid by these different |

parties: In this manner he would have done some good,
instead of harm, by fixing the charge of fraud, if there
was any, where it belonged. '

We are led to make these remarks by the receipt of the
following letter, in which the writer shows very naturally
and very justly indignation at the charges made.

: OPELIKA, Ala., March 28, 1882.
Editor Financial Chronicle : :

DEAR SIR—Having read numercus complaints by English spinners,

published in various papers, of sand and damp-packed American cotton,:

and having noticed especially the full report of our Consul, Col. Albert
D. Shaw, at Manchester, upon the subject, I should like to say a word or
two, with your permission, in explanation of the matter. )

The whole troubie, it seems to me, has arisen from the unprecedented
bad season for gathering the crop of 1880-81. It will be remembered that
it rained almost incessantly for over two monthsin the midst of the pick-
ing season that ycar—from Octobertonearthelast of December—through.
out the entire cotton region. The damage thus done, it was thought by
many expericnced dealers and planters, would resudt in a’loss of at least
one-fourth of the entire crop, as muach of it had been beaten out of the
bolls and on to and into the ground. The weather afterwards clearing up
and Dbeing pleasant, this vast amount of cotton—once given.up asa
total loss—was picked up, and of course a great deal of sand and dirt
with it, and ginned, and sold for what it would bring, much of it selling

.in the interior at from 3@6c. per 1b.,, and some even for less, when

middlings were bringing 10@102@1le. A corresponding difference
was at the.time made in all the Ameriecan port markets, as all the mar-
ket reports of the same will show, thus proving conclusively from the
prices paid that it was being bought upon its merits and that the huyers
knew what they were buying.

The greater amount of rainfall, and consequent dampness in the air,
was also the cause of the excessive damp condition of thie crop of that
season; but in all cases, both in the interior and in the ports, allowance
was made when the damp could be discovered—as much as 5z10
per cent frequently being taken off for damp. Whether these deduc-
tions were made by exporters in their invoices, or if tliey were, whether
the receiver in Liverpool or the broker there gave the spinner the
benefit, I have no means of knowing; but I do know they were made

gaser siouisted.oral.

from the planter to the interior buyers, and from them to the port
buyers. It is,therefore, a matter of very great injustice to throw blame
on the planter or American dealer. In fact, the statement of dishonesty
and other wholesale :yccusgntions that have been published to the world
against us are a libel upon our eutire people.-

There are some dishionest planters and interior dealers in cotton, ag
therc are dishonest men in every trade and everywhere, not excepting
Liverpool brokers and Manchester spinners; but most, if not all, the
cotton-growing States have stringent laws against faise packing of
cotton—i. ¢., putting sand or water in—and will punish it severely it
dizscovered. Yours respectfully, M. COOPER.

To the above we can only add, as we said last Novem-
ber, that what is known as “sandy” or “dusty” cotton is
readily recognized by any capable buyer, and is rcjected
as not merchantable. It can be detected not only from
the actual presence in the sample, but from the weicht.
Consequently it falls to very low prices, frequently to prices
much below its intrinsic worth, and this was especially the
case with regard to last year’s crop. At these low figures,
under the name of “rejections,” it is gathered up by specu.
lators, sorted into lots according to real value, and then kept
until there is a demand for. it, which always sets in when
the supply becomes reduced. No one who knows how to
buy cotton well, will take it except at a price which will
pay for supposed waste, extra labor and injury to machinery.

It is, therefore, an evident wrong to class such cotton ag
« fraudulently packed.” There is no fraud or purpose of
fraud on the part of the producer or of the seller; and if
the spinner takes such cotton above its value, must he
not either have been misled by his broker, or have bought
it with his eyes open, choosing at the lower price to run
the risk ? It is therefore clearly unjust for our Liverpool
friends to call American merchants or planters dishonest
for what looks not unlike English stupidity or cupidity.

Of course we are not writing about actua! frauds, such -

as shoveling into a'balé of cotton the sweepings of a gin
house, putting in logs and stones, &c. No one will con-
demn these acts more strongly than Americans, and, as
our correspondent says, all the Southérn States have
stringent laws, with severe penalties, to prevent them. It
is the duty of the ‘trade to imvestigate and if possible
fcllow up every such case until:the guilty man is found
and punished ; and if the discussions which have arisen
lead to closer - watchfulness and more stringent regula-
tions in those particulars, no one will rejoice more heartily

than the American planter and American merchant..

There have undoubtedly been more of such cases this
year than usual, and there is need that examples should
be made of the  perpetrators of these frauds. But what is
ordinarily called ‘ sandy eotton” does not come under
that head. ' '

.

MR. HEWITT ON THE TARIFF COMMISSION.

When a merchant discusses an economic question his
views are sure to be practical. The student may be &
simple theorist, but commerce tests theory, and the result
is actual experience. One cannot read Mr. Hewitt's speech
on the tariff commission without being struck with this
feature of it, and feeling as he reads it that it is the most
suggestive and useful contribution to this discussion which
Congress has given us.

" Among the many forcible points made, none is deserving
of more attention than the reasons offered for believing
immediate revision of the tariff necessary. Thisis illus-
trated by the condition of our foreign trade. Protection
has shut out our manufactures from foreign markets by
raising the cost of their production. Short crops this year
are making that more evident, showing us how depend-
ent we are upon the productions of the soil for the means
of paying for our imports. Dr. Playfair, deputy SPGakﬁr
of the House of .Commons,—in proving that our tariff did
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not harm England’s trade,—described the situation very
forcibly when he said that the protective duties of America
remove from Great Britain the most formidable compet-
itor; for, he adds, ““they protect England in all neutral
markets.” Hence we are left to-day with very little to
export. And next year if crops are everywhere good, as
they now -promise to be, Europe will want our surplus
food products only at extremely low prices. . Up to this
time abundance here has been met with dearth there, so
that our breadstuffs have found a ready customer at high
prices. As soon as these conditions change, we feel the
change and suffer. Isitnotclearly unwise then to continue
a system which substantially restricts us to these few items
of export 7 And yet by protecting and therefore increas-
ing the price of everything that goes to make up the
cost of goods, we most assuredly limit the demand for cur
manufactures almost wholly to homs consumption.

This effect, as we have said, we do not notice so long as
we have raw products to sell at high prices. Furthermore,
up to the present time our manufacturers have not felt any
inconvenience from it, for home consumption of goods has
so increased during our prosperity that it has taxed to the
utmost their capacity for production. But we are fast
reaching another state in which our own wants will
be unable to absorb what our mills can turn off. Machinery
has been increasing rapidly during these prosperous days,
and stocks are for the first time just beginning to accumu-
late in some departments. We see a result of this
in the evident tendency at the. moment to lower wages.
That is what it will have to come to, for protection, instead
of increasing wages, as is claimed by its advocates, lowers
them until labor is low enough to compensate for the
higher protected materials, so as to permit the surplus
- goods to be sent into and to compete with other sellers in

foreign markets. Thus, under this system, the end is that
~labor is taxed to pay these duties. ,

But the most serious aspect is the condition to which
the country will be brought by a decline in exports and by
an excessive supply of home manufactures. It is scarcely
necessary to enlarge upon that idea, for we have so recently
passed through a similar experience. Idle machinery,
idle labor and low wages, while the manufacturers wait
for the country to grow up to the capacity of their
machinery for production and all the people wait for
more short crops in Europe to meet liabilities—that
is about the story of our experience during the
period subsequent to 1873, and would substantially
Iepresent our new experience at recuperation. Not
that we think we are on eve of any such realization, but
only that the tendency is in the-direction indicated, and
that some of the signs of such a coming are apparent.
This much however, we do believe—that the period is
approaching rapidly when we shall be met with a surplus
of goods which will either remain here and depress our
own market, or which we shall have to export at a loss to
save the profit on our home trade.

But Mr. Hewitt is not a radical free-trader; no practi.
cal man is. e takes the country as he finds it to-day,
alter years of protection, and recognizes that fact in the
Policy he proposes for meeting present necessities, Pro-
tection during twenty years has induced the concentration

' ?f capital in certain industries. In dealing with- those

Industries now, he indicates a plan which, while recog-

n'iZing the necessity for reform, provides for their con.

tlpued existence. . If manufacturers were wise they would
b6 the leaders in such a movement. TIts advent is
1nevitable and postponement by the appointment of a

Cmmission will only make it the more radical when it
comes,

J

CORNERS—HOW TO PREVENT THEM.

The harm which the public suffers through corners,
and the plans which are being devised through a
legislative committee and by the mercantile community
for their prevention, lead wus to return to the sub-
ject, although having discussed it so recently. When
such movements were confined to the stock market they
were of comparatively little importance, the speculators
themselves being in most cases the only victims. Now,
however, that they have become a constant possibility
and a frequent experience in every mercantile mar-
ket,—most frequent in those which concern the very
necessaries of life,—they are a severe tax on every con-
sumer and disturb all legitimate trade. It is not won-
derful, therefore, that means should be sought to guard
against their recurrence. -

The only question is then whether any coercive measure
that has been suggested would tend to cure the evil. We
are aware that many do not consider corners wholly and
always an evil, since sometimes they inure to the benefit
of the producer who otherwise might be forced to part
with his stock below cost of production. So far as this
is true it complicates the attempt to find a remedy. And
yet it may be said on the other hand that even in that
respect they are harmful, and in the end bring severer loss
to the producer, the higher price stimulating him to
over-production until greater disaster comes than would
have been experienced if the market had been left undis-
turbed, regulated alone by the natural laws of supply and
demand. Itistherefore more than questionable whether the
producer—take any ten-year average—does not receive
greater harm than benefit through speculation, and more
especially through these extreme, exaggerated movements,

Butin seeking for a remedy it should be remembered that
natural laws will always finally prevail. We may, through
the command of vast amounts of capital, be able to control
large stocks of any commodity, and so hold these laws in
abeyance for a time ; the public may be temporarily
deceived as to production or consumption, and thus con-
tribute towards advancing such a purpose ; but unless the
relative supply and demand proves in the end to justify
the spaculator’s estimate, his effort will fail. Even the
great corner in cotton last summer—so shrewdly planned,
so strongly held—was not a complete success; consump-
tion fell off under the higher price, while the drought
here, which shortened the final yield, hastened the
maturity and hence the marketing, so as to increase the
early supply beyond expectations. And we all know the
sore heads and shrivelled pocket-books which the provision
and breadstuffs corners have frequently produced.

Another thought we must not lose sight of in attempt-
ing to prevent this practice, and that is, it is not the specu-
lators for a rise that are alone to blame. In fact they are
usually only taking advantage of the opportunity provided
by the “short” interest. The latter have tried to depress
prices and have sold what they have not got, and so the
«‘cornerer” makes them buy it in at his own figuro.
Certainly between these two there cannot be any reason
for placing our affections upon the operator who was
attempting to break the market. . The cotton “twist” of

last summer was possible only by reason of this condition,

and of the further folly Eaglish spinners generally show
of running on beggarly stocks.
Do not these facts prove that the only chance of a legisla-

tive cure for this evil would be in forbidding all speculative -

sales of ¢ futures” ? Is that practicable, or if practicable
would such a law be legal ?

‘ the difficulty by having the Legislature declare every such
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contract void, but in that case we should shut. out all
legitimate business of that description, which is a decided

~ Dbenefit to the producer and to the consumer. . A spinner

of cotton, for instance, could no longer take a large contract
for goods and purchase the raw material deliverable at such
dates as he needs it for spinning ; and the producer could
not sell his crop until he was ready to deliver it, whereas
he can now take advantage of a favorable market and
deliver the cotton as picked. Besides, after all this was
done, would we have made it impossible to corner a market,
for how could any law prevent a man from buying all the
wheat, or corn, or cotton, or anything else, his capital will
command and holding it just as long as he pleases ?
Furthermore, to forbid future sales would be to enjoin a
man from trading upon his judgment, his knowledge and
his experience. If, early in a crop year, a man is led to
guppose, from information which he has gathered, or from

" an acquaintance  with the conditions and needs of the

growing crop which some one else does not possess, that
the ruling quotation is either above or below what it
should be, clearly he has the right to act upon such belief.
If he believes that present prices are too high, and the
conditions will force lower figures later on, it is equally his
right to assume the risk of contracting to sell now and to
deliver at some future date, trusting to his ability to buy

‘in cheaper when delivery time arrives. Such transactions,

based as they frequently are upon superior knowledge and
a diligent study of the situation, are beneficial to actual
buyers and sellers, being in fact only another influence
towards establishing a range of values more nearly in
accord with the existing conditions.

And yet, so long as sales of this kind are made,
attempts to take advantage of the necessities of the sellers
will abound. Such attempts, however, as we have already
stated, as often result disastrously to those engaged in
them as to those on the other side. And is it not here, as
we said on a former occasion, that we must seek the
remedy for the evil ? Restrictive measures can, we think,
accomplish little or nothing; but much may be expected
from the action of natural forces. Those once foiled in
the endeavor to manipulate an artificial rise, and saddled
with an enormous loss in consequence, are less likely
to repeat the operation, and natural forces are all the
time intervening to bring about just such a result. Corners
in the necessaries of life have been unusually abundant
and more than ordinarily successful the present season,
since they had the extraordinary shortage of the crops
as one of their bases, and yet, as before stated, they
have not invariably been successful; witness the heavy
failures in Chicago a few weeks ago, solely to be attributed
‘to the working of natural agencies. For while we were
busy holding on to our wheat, Europe obtained its sup-
plies elsewhere. The same tendency was also illustrated
in the circumstance that the high prices prevailing here
induced Canada to send us in one month (October) no less
than 83 thousand bushels of wheat, which, though small,
was more than our entire imports of wheat from that
country for the fiscal year 1880. Another illustration we
have in the buying by New Orleans of wheat from Cali-
fornia instead of from the West, the former not controlled
by speculators being cheaper than the latter, even though
it has to be carried a longer distance. There are reports,
too, that St. Liouis millers are using California wheat to
some extent in making flour, because other kinds areso high.

Such influences, it is almost needless to say, are con-
stantly at work, and though they may mot always be
wholly effective in frustrating the designs of the manipu-
lator, they are at least powerful forces arrayed against
him which nine times out of tenZsucceed in accomplishing

gk" for FRASER
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his downfall. They are more powerful than any restric.
tive or prohibitory measures could be, and it is on them
that we must depend for ultimate relief rather than on
legislative enactments or other endeavors of the same
kind.

THE IRISH “SUSPECTS.”

The Irish people in this country had good reason to be
satisfied with the demonstration made at the Cooper Insti.
tute on Monday evening. It was a demonstration of
strength; and it revealed a widespread sympathy on the
part of certain different sections and classes of American
citizens. With much that was said on the occasion, of
course we do not agree; and we are willing to believe
that some of the more reflecting among our Irish fellow-
citizens are of the opinion that many things which were
said had better been left unsaid. It is more than doubt.
ful, however, whether the speeches made will have the
effect of convincing any considerable number of the
American people that the British Government has done,
or that it means to do, them any wrong.

That in certain circumstances such demonstrations are
right and proper and even necessary, there is no room for
dispute. When a wrong has been done, and when the
Government is inactive or neglectful of its duty, and when
the public mind needs to be aroused, the public meeting
becomes a powerful instrument for good; and it is as con-
venient as it is powerful. If it be true that American
citizens are pining in British prisons, and denied the
justice of a fair and open trial, there can be no doubt that
wrong has been done and that the emergency above
described has arisen. On such a supposition the Cooper
Union "demonstration was abundantly justifiable. We
cannot be too jealous of our citizens’ rights. We cannot be
too watchful of the national honor. But the question is just
here—Has wrong been done us ? Is it true that American
citizens have been arrested on suspicion, detained in prison
and denied trial? The latest revelations show that the
grievance complained of is more imaginary than real, and
the public demonstration has had at least one good effect—
that of throwing clearer light on the general situation.

It now appears that the Government of the United
States has been at once vigilant and -active in the matter.
In March, 1881, the Coercion act came into force in
Ireland. On the second of June, as soon as the terms of
the act were known at Washington, instructions were
sent by the then Secretary of State to Minister Lowell
These instructions—though unfortunate in some respects—
were, on the point we are discussing, such as might
have been anticipated in the circumstances. American
citizens were not to expect that their Government would
shield them from the legal consequence of their acts if they
offended against British laws. But accused persons were
to be informed of the specific crime or offence upon which
they were held, and assured of a speedy trial before an
impartial court and jury. The real difficulty, so far as
any difficulty exists, consists in the fact that certain of the
imprisoned suspects, of Irish birth but claiming Amerk
can naturalization, have as yet been denied a trial. It i8
a difficulty, however, which the American Government i8
bound to respect, and it is but just to say that the British
Government has acted from the first- fairly and above
board. There has been firmness ; but there has beenno- -
concealment, no mystery. And so far has the affair been
got over that only three so-called American citizens are
now in prison. '

What is the condition which stands in the way of the -
harmonious action of the two Governments? It ispre
cisely this—theJdoubt which exists as to the nationality
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of the offender against the laws. In most of the cases it
has been found that the Trish-American takes advantage,
as the occasion suits, of his double nationality. He is a
British subject and an American subject by turns—the
one or the other as the situation calls for it. The case of
0'Connor is a case in point. He was naturalized in Balti-
more in 1875. How long he remained in this country is
not stated. It is evident, however, that his sc;journ here
was brief ; and there is good reason to believe that his
main object in visiting the country was to clothe himseif
with the protecting garb of American naturalization.
This man was_one of the treasurers of the Lanc League ;
and his avowed desire is to get up a war between Eng-
land and the United States. It would be the ¢ Dbest
thing,” he repeatedly said to Mr. Lowell. Mahoney’s
is a similar case.

This is a difficulty which, as we have said, we must
sympathize with. It is notorious that Fenianism,
Land-Leagueism, and -all the other “isms” which
keep alive tke feeling of discontent in Ireland, are
fostered and encouraged on this side of the Atlantic.

Towards Irish-Americans as a rule the British Govern-'

" ment has little cause to cherish kindly feelings; and when
men of this class visit Ireland, openly foment sedition,
and so get between the paws of the British lion, they
must not expect mercy. And when they openly avow it
to be their purpose to embroil us in war with our best
friend and customer, our duty seems plain enough. IHow
would we act if men claiming to be British subjects, made it
their special business, while enjoying the pretection of our
laws, to organize societies and to propagate doctrines subver-
sive of our cherished institutions ? The answer is not far
to seek. We should not tolerate them. No—not for a
moment. Why should we expect the British Government
and people to act differently ?

The American people love fair play; and they will
see to it that no injustice is done anywhere to any man
who law[ully bears the American name ; but their good
sense will prevent them from allowing themselves to be
the dupes of Irish agitators, or from flinging the mantle
of their protection over cut-throats and incendiaries.

THE VETO OF THE CHINESE BILL.

The veto of the Chinese Immigration bill will secure
for the President the commendation of all conservative
people. The main ohjection to the bill was net that it
proposed to suspend Chinese immigration into this coun.
try for the time being, but that it proposed to suspend.it
for the period of twenty years—nearly a generation, as
President Arthur says. It was pointed out while the
bill was under discussion that this was plainly a violation
of the provisions of the -Burlingame treaty, as amended
about a year age by diplomatic negotiatiens with the
Chinese Government, but this had little effect upon the
promoters of the bill, who seemed to be bent on securing
1ts passage at all hazards.

The disapproval of the bill is especially creditable to

the President, because of - the immense pressure brought

fo bear upon him to pursue a contrary course. The
President was told that a veto would weaken the party in
power, that the Pacific States would be irretrievably lost
- to it, and that his Administration would suffer a blow
from which it would never recover. The situation was

made all the more perplexing that the grievance which
the act sought to redress is to some extent real, and there
seemed to be an apparent unanimity of sentiment against
further Chinese immigration in the sections where China-
men are chiefly lodged at present.

‘We say an ap parent unanimity, foritis doubtful whether-
this unanimity actually exists.. The politicians are with-
out doubt unanimous—unanimous for political effect;
but those who are in a position to know assert that a large
proportion of the people of those States are not at all
averse to Chinese immigration, looking upon it either with
indifference or else regarding it as a powerful factor im
developing the resources of the Pacific territory. How-

ever, the President was not allowed to entertain any such -

opinion and was given to understand that the people of
the Pacific States demanded as with one voice that the
Chinese should no longer be allowed to come. But the
President never lost sight of the fundamental considera-
tion that the United States could not, without reproach,
enact a law so directly in conflict with treaty obligations
only recently affirmed.

‘Why so much ado should be made about Chinese im-
migration appears a little singular until we make an ex-
amination of the subject. It is not that there is any fear
that the Chinaman will supplant us. The superiority of
the Caucasian race has been so thoroughly demonstrated
during the last 1800 years that no one would question it.
Imagine the white race, and especially the Anglo-Saxon
part of it, uneasy about Mongolian contention! Further,
the Chinese come in such small numbers. During the
fiscal year ended June 30, 1881, only 11,890 arrived here,

and there are not 125,000 all told in the country. Then

what is the cause of the trouble ?

The difficulty is that they are all congregated in one |

spot. According to the census there were only 105,448
Chinamen in the United States in 1880, but of
this amount more than 75 thousand- were in the
State of California alone. As is well known, with
the Chincman domestic economy is a science. He
does not live on rats, but he can subsist on a very
simple and very scant diet. The denseness of the popu-
lation, and the transcendant importance in China' of the
food problem, are conditions which have been in opera-

tion for centuries, making it absolutely necessary to

guard against evem the semblance of waste, with the
effect of reducing the Chinaman’s demands for the neces-
saries of life to & minimum. Not only that, but the pay
of a laborer in China will not at all compare with the pay
of the same laborer in' this country. Thus the China-
man can subsist on less, and may with profit ‘to himself
work for smaller wages.

The introduction of such an element in any society
would produce disturbance. But the Chinaman is not an
evil by any means. This country is capable of almost
unlimited growth and development. There is as yet room
here for the Chinaman and everyone else that wants to
come. Only time is needed for the conditions to properly
adjust themselves to the change. It does not at all follow
that the American laborer must accept lower wages in
consequence. Because he cannot work for as little, he
will be forced to prepare himself for a higher grade of
work, for which he is better fitted by reason of his quicker
intelligence and more active mental erganization.

But it might be wise to so regulate the coming of the
Chinese as to provide for a slow and constant change in
this respect, instead of a radical and violent one. This
the treaty permits. At present the number of Chinamen
in California is too great as compared with the rest of the
population. Some of them must go to other parts oY the
country, where they are more needed, and where they will
work less interference with the laboring classes.
should be a suspension of Chinese immigration for five
years, this would be clearly in consonance with treaty

provisiens, and would probably result ® so scattering

-
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those now here over the entire country that they would no
longer be troublesome to any one part of it. After that,
the immigration could be so limited as our powers to
absorb it would warrant. We would thus assure protec-
tion to our own population and guard against depriving
ourselves of an element useful in furthering our industrial
growth. We think this is the best way of solving thé
problem. Such a solution, too, would meet the views of
the President, as expressed in his veto message.

COTTON CONSUMPTICN AND OVERLAND
MOVEMENT TO APRIL 1.

- We bring down our overland movement this week to
the first of April. This makes the statement now cover
the first seven months of the season.

OVERLAND MOVEMENT TO APRIL 1, 1882.

It will be noticed by the gross figures that the actual
movement overland in March this year differs very little
from the movement last March; the difference being 3,348
bales in favor of last year. For the entire seven months
of this season the gross movement is 917,085 bales, against
838,692 bales in 1880-81, or a difference in favor of the
present season of 78,393 bales. The net movement for the
month of March shows an increase over last year, the
total being 41,118 bales, against 37,042 bales last season,
or an ircrease of 4,076 bales; but for the seven months
the movement is 57,616 bales less than for the corre-
sponding period in 1880-81. The details for the seven
months, this year and last year, are as follows.

' OVERLAND FROM SEPTEMBER 1 TO APRIL 1.

1881-82. | 1880-81.
Since September 1, shipped—
IO Bb. LIS <o neiwmeocisns somessmnts wsmsmss somemsas 300,010 294,553
Over Llinois Central. ... ...t eeeeeee e 5,052)" 36,800
Over Cairo & Vineennes. ........coeuceneceneoannn.. 123,552 2,681
Over the Mississippi River, above St. Louis ...... - 92,305 133,107
Over Evansville & Terre Haute.. . ....ovnoeeaen... -14,827 24,317
Over Jeffarsonville Madison & Indianapolis ...... 81,039 64,907
Over Ohio & Mississippi Branch .........ccceoen.... 15,599 32,712
Over Louisville Cincinnati & Lexington........... 94,185 31,679
Receipts at Cincinnati by Ohio River.............. 50,173 31,534
Receipts at Cincinnatl by Cincinnati Southern....| 115,638] 67,427
OVer other routes. . oozt e e e e eeeeeaann 12,602 24,223 .
8hipped to mills, not included above . ceeiiennnnn.. 12,613 11,552
Total grossoverland.........oeeeneeneannnnn. Q17,085 832,692
Dedict—
Receipts overland at New York, Boston, &ec..... 402.,497] 318,237
Shipments between (or South from) Western in- '
175 9 T2 o T4 )1 1 1 5,416 16,533
Shipments inland (nol otherwise deducted) from— T
€51 L2TS1 /1)« DR 11,074 790
New Orleans. . coucaeiiiiaeei i ecereceecaannan 14,819 660
MODING. suscssnmmosnssmmes somesme. SRamEEnSmne mes 76,118 43,026
Savannah. . ....oiioen i iiiiiieieeiaaaan. s Ghiasdf  eednme
L8)1F:1 JTCT:1 1) « DI IR I
- North Carolina ports .....cceeeeeeeceeeaenannnn.. 4,127 4,569
Virginia port8..cec.ceeeceeiceiine comeeenannnn. 8,261 8,788
Total to be deducted........ cceveeericenennn... 522,61.] 386,603
Leaving total net overland*................... 394,473] 452,089

* This total includes shipments to Canada by rail, which sinoe Sept.
1, 1881, amount to 28,198 bales.

RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

The port movement during the month of March, as our
weekly statements have indicated, has been much less
than for the same month of 1881. The falling off up to
the close of February was, as shown in our last report,
564,987 bales; the receipts for the month this year were
257,099 ba.les, against 476,582 bales last year, or a decrease
of 219,483 bales, making the total for the seven months
784,470 bales less than the same seven months of last season.
The decrease in foreign exports has been during the month
79,748 bales, and for, the seven months reaches 731,330
bales. The stocks at the outports have been considerably
reduced since March 1, being now only 57,180 bales'in

excess of last year; the interior stocks have also beap
largely drawn upon, being now about 61,000 bales legg
than at the same time in 1881. We give below our usua]
table of receipts, exports, &c. :

Monement . Ecrported since Sept. 1, 1881, to—
from Sept.1, silffcc;c,;e;ft p— - Slocks
8 . r nti-

Al}ﬁ.sll.,’ "th. 1,1881."| Brilgin.+| France| ‘ment. Total. | 4Pr- 1.
Galveston .| 392,929 152,737| 13,777 53,319 224,833| -40,256
Ind’n’la,&c 134501 . cvecvesn] sciomees [T TY Iy B
N. Orleans.|1,118,482| 507,732/191,212| 191,539] 890,483| 253,029
Mobile......| 245,135y 23,507 6,313 3,231 33,051} 24,89}

Florida .... 26,891 3,900f .c.c....{  ........ 3,900 ......
S8avannah .| 690,129| 124,251| 15,430] 164,141 303,82 54,862
Br'nsw.,&c 6,964 ... el el oLl LT
Charleston | 471,862| 136,011} 20,472} - 116,226] 272,709 37,310
Pt.Roy.,&c| 22,834 9,277 ..eo... 4,203 13,4351
Wilmingt’'n | 131,715] 53,584| 1,430 8,819 63,833] " 5,660
M'reh.C,&c 25,869 ...oioof cieeoaod coeenced eaecalld LI
Norfolk....| 564514 264,585 2,530 15,840 233,005| 47077
City Pt.,&c| 177,369]  ........l.ooe.oof ooennll) o Sollllf D
New York.| 142,781 282,447| 20,342 563,132| 355,921| 328,488
Boston.. ... 185.608| 109,481| ........ 4] 109.485| 11245
Baltimore . 14,096 54,191 ........ 34,444 88,635 34,900
Phila., &e.. 60,012 42,496) ........ 200 42,696 23,661
Total .... .. 1,290,610/1,764,199(271,556{ 650,103}2,685,853| 861,379
Total’0-8113,075,1102.161.737/430.384] R24.567|3,417,188] 801,199

* Great Britain exports include to the Channel.

Using the facts disclosed by the foregoing statements,
we shall find that the portion of the crop which has reached
a market through the outports and overland, and the
Southern consumption, since September 1 this year and last
year, is as follows.

| 188182, [ 188081
Receipts at the portsto April 1..... .... bales.| 4,290,610 5,075,110
Net shipments overland during same time .... 3Y4,173 452,089
Total receipts............ e fmennnn bales.| 4, 685 113 5,527,199
Southern consumption since September1..... 000 155,000
Total to April 1........ B bales.! 4,875,113 5,682,199

The decrease in the amount of cotton marketed during
the first seven crop months of 1881-82 is thus seen to be
807,086 bales. To determine the portion which has gone
into - the hands of Northern spinners durmO' the same
period, we have prepared the following.

Total receipts to April 1, 1882, as above...... T T bales. 4,875,113
Stock on hand commencement of ycar (Sept. 1, 1881)—
AL Northorn porfs...c:ces:scessneiasnsins 91,911
_ At Southern port3.......c.cc..oon......3117,322-212,233
At Providence, &c., Northern interior markets . 3, §10— 218,043
Tetal supplyvto April 1, 1882 . . ciieriaaeiaaannn, 5,093,156
Of this supply thers has been exported
to foreign ports since Sépt. 1, 1831..2,635,838
Less foreign cotson included ... ....... 3,070—2,682,788
Sent to Canada direet from West. e iveeeeeen. e, 23,193
Burnt North and South........ N SR 5,305
Stock on hand erd of month (April 1, 1832)—
At Northern ports.....ceeiceeiooeicaeain. 396,291
At Southern ports........... S F EEs S e 465,085
-— 861,379
At Providence, &c., Northern 1nter10r markets . 14,735-3,592,405
Fotal takings by spinners since September 1,1881....... 1,500,751
Taken by Southern 8pinners ..c..oceeceeiceeameraenicanenaenas 190,000
Taken by Northern spinners since September 1, 1881....... . 1,310,751
Taken by Northern spinners same time in 1880-81 ........... 1,410,028 .
99,277

Decrease in takings by Northern spinners this year..bales.

The above indicates that Northern spinners had up fo
April 1 taken 1,310,751 bales, a decrease from the cor-
responding period of 1880-81 of 99,277 bales. Our last
year’s figures for consumption are revised in accordance
with the revision of some of our returns for that year,
made, and referred to more fully, last winter.

AMOUNT OF CROP NOW IN SIGHT.

- In the foregoing we have the number of bales Which
has already been marketed this year and last year. An
additional fact of interest is the total of the crop which
was in sight on April 1 compared with a year ago.
We reach that point by adding to the above the stocks
remaining at that date at the interior towns, less stock
held by ‘them at - the beginning of the season. In this
manner we find the result for the two years on April 1
to be as follows. ' '

jat] "
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The above prices are—For cotton,

for printine ¢lot
wmléh « ¢loths,

THE DEBT STATEMENT FOR MARCH, 1882,

The following is the official st ] i i
‘ atement of the public debt asit
gpppa.rs from the books and Treasurer’s returns at the close of
uSIness on the last day of March, 1882:

low middling upland at New York
) manufacturers’ prices; for sheetings, agents’ prices
are gubject to an average discount of 5 per ceat.
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1881-82. 1880-81. W INTEREST-BEARING DEBT.
rotal marketed, a8 above. ......... ales.| 4,875,113 5,682,199 g ;
gtt:lrior stocks in excess of Sept. 1...... 187,757 251,000 Character | Author- When §§ Amount OQuisianding,
Total in SIgRb. «oeeswememnacaeeass bales|] 5,062,870 503810y | W aue. | weingdcl. | Payable, ,géj Teglstered: —
This indicates that the decreased movement up to this | 6sof 1881+ |July 17,’61|June 30, ’81|J.&J.| $62,045,300| $............
. 68 of 1881*.[Mar. 38,63|June30, ’81|J.&J. 47,855,700 ....ceeu....
date of the present year is 870,329 bales. 58 of 1881*_|July 14,’70|May 1,’81|Q.~F.| 401.503,900| ... .o...."
415 of 1891 July 14,'70/Sept. 1,’91|Q.-M.| 183,154,750 66,845,250
WE B ’ ‘797
IGHT OF BALES. . 48 of 1907..|July 14,'70{July 1,1907|Q.—J.| 554,007,800| 184,797,650
To furnish a more exact measure of the receipts up to $1,248,567,450/$251,642,900
: . : 48, ref ctfs.|Feb. 26,79 ......coooofene... 542 ’
Apl‘l]. ], we give below our usual table of the welght 3s,navy p.fd!July 23,680, ... doo. .. 14’800:(3)0(0)
of bales. We give for comparison the figures for the Aggregate of interest-hearing debt. ... $1,514,752,700
same time last season. :)goxtlllli(l)lu%?li} b(?i:‘) p(;gs??;;t' there is a- total of $1J313 299 int t
'egoing  issues 5 y i nteres
-~ gvgr-gluglaln’«} 31;)0t; {gb called for. The total current accrued interest to
. ate is , 739,717, .
Sencis Menihs Bacing Synk L 1o8= 2 ‘é’gg‘g 7' | DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY.
’ There is a total of over-due debt yet outstanding, which has never
Number of Weight in Average | Average P:&lll‘egtresg}tte& flort pasftmg;ritisogo$_12.665,gc5 p_rin,cipiwl fandn $(1611)2,2d75
. . . sinteresdt, N © 1S On the principal or calle onas
Bales. Pounds. Weight. | Weight. ghsic& principal is ag follows" 5203 of ‘1862, $370,500; do 1864,
- - - = .y ~. 58,650; do 3y ,050; consols of 1865, $390,100; do 1867
Texa,si ............ . ‘li(l)g,i;g 323,;123,‘.623; Zgg gg i;; ;3 $%’{)3851'2%({ ;g%% %%gs. 51;2;14:,850;$ 1%5188 gt 1864.6 $139,900; flunded loan
Louisiana..... -..| 1,118,482 520,183, 3 : of 1881, $1,883, ; 3’8 certs., $5,000; 6s of 1861, continued at 31a per
Alabama......... 245,135 121,096,690 | 494-00° 51000 | cent, §6,238,200. ’
Georgia®..... ... 723,981 341,152,574 | 47163 480°33 DEBT BEARING NO INTEREST.
h Carolina...| 494,696 228,960,150 | 462'83 47900
gl(i);lgtinia .......... 741,883 349,263,679 47078 47285 Character of Issue. Authorizing Act. Amount.
North Carolina...| 157,584 73,869,076 | 46876 76'00 | Old demand notes....|[July 17, ’61; Feb. 12, ’62........... $59,835
Tennessee, &c....| 986,970 470,488,599 | 476'70 500-00 | Legal-tender notes. ...|Feb. 25,762 ; July 11, 62; Mar. 3,’63| 346,681,016
: : Certificates of deposit|June 8,72, . .c.cieieeimrrnrecancann. 11,140,000
Total.........) 4,875,113 | 2,310,779,598 | 47399 48804 | Gold certificates...... March 3,°63......cccceeieannncanaa.. 5,166,920
* Including Florida Bilver certificates.... 'I;e%)rl{f;ryﬁ%& ;&83 ................ 68,355,370
ne . i . - uly 17, ’62; ar. 3, = g
o ot 1 Aol Fractional curreney § |73 17102 Mar, &4 415,440,852
It will be notice at the movement up to April 1 | Lessamt. est’d lostor destr’yed,act J’e 21,79 8,375,934 7,064,898
shows a decrease in the average weight as compared with Unchggregate of debt bearing no interest.................. $138,463,039
the same time last year, the average this year being | = plriod Paaile i wond LNERre60 s cme son s somnnes 8.88C
473-99 lbs. per bale, against 488-04 lbs. per bale for the PRrLIAA IO,
. | Amount
same months of 1880-81. | Oulstanding. Interest,
" TIIE COTTON GOODS TRADE IN MARCH. Interest-bearing debt— j . o
. . ‘ 3 s at T C ' i 1o 9,¢
There was a steady though moderate movement in plain | Bonds at 6 per cenf, continued at 3%a..; $109,301,000
y thoug ) P Bonds at .)lgeL cent, continued at 31a.. 401 ’503'900¢
and colored cottons during the month, with most relative | Hongs zgiﬁg;egefg“t wereesnenesesneil . SIHOC0O0
activity in brown sheetings and drills, some large sales of | Novy ponsion fund o7 T 11RO hos
which were made to exporters and the kLome trade. 0 b'troml ’int’(:reslt;;ocarin;r L(tlebt; ..... pros ’$1.51§.75g,7?g $13,053,017
: 7 i ebt on which inl.has ceas’d since mat’rit 12,665,6 612,275
,Pnce_s of bleached goods were less steady, and some lead- Df)blta beia,.ing no i'lulcresﬁ ; y 46’ s
1 1 > demand and legal-tender notes.... 346,740,
ing rflakes were reduced about lc. per ya.rd. Atlantic Certificates of AepaSib.. ... ..erwuer . s 11,140,000
sheetings were also marked down }c., but the lighter weights gf;gt?;lﬁiaflgge‘fgyﬂcm% ------------- 7 ?,:ggivggg
were subsequently advanced lc. Prin in| T ———
<! y , 1 t cloths were in Total debt bearing no interest........| $138,468,039]........ .coo....
moderate demand, and closed firm at a fraction above the | Unclaimed Pacific Railroad interest .....f.... ............ 6,536
opening quotations. In the following table the prices Total............ P $1,965,386,354|  $13,671,829
. P . g4 o . g . p of Total debt, principal and interest, to date ..... . . $l,979.5;">8.184
print cloths for March, 1882, are given in cents and hun- | Total cash il TreASUIY . ....eveemeereneseenenonsnnmnnns g 253,291,761
. 3 P! b
dredths . ’ Debt, less cash in Treasur 7
1 , asury, April 1, 1882........cuu..... $1,726,266,422
Debt, less cash in Treasury, March 1, 1882..... ......... 1,742,729,369%
1882. 1831. 1880. Decrease of debt during the past month.............. 16,462,946
” CDecre.ﬂstiof debt since June:30, 1881 ................. $114,332,389
ot n| Print-| Sheet-|Cott'n|Print-| Sheet-| Cott’n|Print-| Sheel- URRENT LIABILITIES—

MarcH. | low | ing |ings,| low | ing |ings,| low | ing |ings, | Interest due and unpaid ............ ..ol $1,313,299
mid- [cloths,|stard-| mid- |cloths,|stand-| mid- |cloths, stand- | Debt on which interest has ceased.... ..........cccoaaen.. 12,665,615
dling.|64264| ard. |dling.|64264| ard. |dling.|64264| ard. glotl%rgsxf({:lslﬁgeon----t;ﬁ---t- ---------------------------------- sy gég%g

— € COTTIHCALEB. ccovs ssivmessnsssassonssennsves ’ ’

1......... 114 | 3-73 | 83 |11 41,6 | 81 [121154 5% | 914 | U.S. notes held for redemption of certificates of deposit. 11,140,000

A S 1114 | 3-71 | 831 [1015,¢| 4114 | 81l [121134] 55 | 94 Cash balance available April1, 1882........... ....... . 154,038,281

I 115,g | 371 | 834 (107 | 4 81y |121i5¢| 5115e} 934 T $253.991.761

4o, 113)g | 371 | 834 (10134} 4 8 [123t | 5% | 91 TOLRL. . e ce o vmiiciionis nsibns 55T Sincoes biniaiiie mmdmdBibia s S FTEE 5 $253,291,761

A W - 10134 4 81y (123 | 53 | 914 AVAILABLE ASSETS—

'(73 .......... 1156 | 371 | 834 |e... ... 8S...0... . 1273 | 51314 914 | Cash in the TreaSUry.....ccccvececcesanianocaansosocasiions $£253,291,761

---------- 1133 | 369 | 8% (101134 4 8y |......|-.8. ... .. ]

gl 11% | 369 | 8% [10%°| £ Ml R o BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES,

|- R 1176 | 367 83; 10012 4 gf‘;’ %évg 513ig 912 INTEREST PAYABLE BY THE UNITED STATES.

e Hla | 867| 8% 1006 | 3% | $1a |12% | 5% 9% Intorest | Balance of
.......... . 4 1 373 127 S 1y " - 5 . nleres Balance o
la. ) D DA B 10 | 3% | 8% |127% | 5% | 94 Raracler of | oot | (Tnterest B4\ repaid by |interest paid

i Hssg ggg 214 e gg* s g 127g 578 | 91 : . i L transportal’n| by U. S.
.......... ¥ 4 & ceee ae , TN,
15,0000 111116 3-69 | 811 |10Uie | 3% | 81 |1¥13]a 57 | 914 " | Central Pacific ..| $25,885,120 | $21,122,894 | $3,718,135 |$16,756,487
%6- ......... 113, | 371 | 814 [10l36 | 33 8ly [1213¢| 578 91y Kansas Pacific .. 6,303,000 5,662,063 2,694,794 2,867,269
17 .......... 113 | 395 | 81 |10 33 | 8% [1213;¢ 573 | 914 | Union Pacific....[ 27,236,512 | 22,506,564 | 8,266,077 | 14,240,487
13 .......... 113 | 377 | 811 (10 373 | 813 '|12131¢| 57 | 914 | Ceantral Br. U.P..| 1,600,000 1,405,808 109,070 | 1,289,811
ey Mg I 101;6 | 37 | 8% |1213;4| 37 | 914 | Western Pacifie..| 1,970,560 | 1,490,898 © 9,367 | 1,481,531
2? .......... Hg; §7; 214 ______ CSo 121314 573 91 Sioux City & Pac. 1,628,320 1,317,748 90.033 1,227,715
.......... a4 37 $ 14 101 334_ 812 .. .. 8., PR
227N 11 [ 377 | 811 [101ie | 375 | 81 |1¥Tajs| 5% | 0ia Total......... $64.623.512 | $53,405,977 | $1.,887,476 |$37,863,301
5 I L1% | 377 | 811 |[1011g | 3151 Bl [1213,4] 53¢ | 914 — : :
- T, 118 | 377 | 811 (10 4 ¢ 31, |123 6 5% | 913 The Pacific: Railroad bonds are all issied under the acts of July 1,
b7 T 3 Q. Q1. 215 a1s 1io o =5 ] 1862, and July 2, 1364; they are registered bonds in the denominations
118 | 377 | 81 |10 3151.| Sl |i23% | 5% | 9
26......... = : Sy51¢ i =i - ]4 of $1,000, $5,000 and $10,000; bear 6 per cent interest in currency,
s | Bl 10 315)4| 8l [1u3 | 5% | 944 : ; ;
27 .......... 113 (577 1814 7|.. . ... T T 193 555 | 91 payable January 1 and July 1, and mature 30 years from their date.
28 .......... 118 | 377 | 8Y | 9155 373 | &lo |.... .. O I
g 11006l 377 | 814 | 015,/| 37 | 835|124 77| 553 | 6l
0.0 ﬂﬂ“‘ 377 | 814 | 015} 37 | 3l |12 55 | 911 .
""""" 161 377 ] 813 1 9154¢] 33356l 812 J12% | 5% | 974 UNITED STATES TREASURY STATEMENT.

The following statement, from the office of the Treasurer, for

April, was issued this week.

It is based upon the aetual

returns from Assistant Treasurers, depositaries and superintend-

ents of mints and assay offices :

LIABILITIES, APRIL 1, 1882,

Post-office Department account........ ...
Disbursing.o

..............

cers balances........ (R . N

Fund for redemption of notes of national banks “failed,”
“in liguidation,” and “reducing circulation” ........

$5,266,298 03
24,207,044 28

29,103,929 60
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- New York and San Francisco exchange.... .... ........
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Undistributed assets of failed national hanks........ .. $367,278 96
Five per cent fund for redemption of nat’l bank notes. 15,023,608 00
Fund for redemption of national bank gold notes.... .. 04,029 00
Currency and minor-coin redemption account .... .... " 6,082 04
Fractional silver-coin redemption account........ ..... 57,451 40
Interest aceount, Pacitic Railroads and L.& P. Canal Co 7%2(4;(2 88

Treasurer U.S., agent for Euymg interest on D. C. bonds
Treasurer’s transfer checks and drafts outstanding ...:

4,504,478 48
Treasurer’s general account— '

Interest due and unpaid........ ...... $8,713,314 17
Matured bon.ds and interest.......... 1,257,139 50
«Called bonds and interest........ .... 11,235,707 18
Oldaebt...o.veeeieee ce e eee ceeeann 785,043 73
Gold certificates..........ocoaee coozn 5,166,920 00
8ilver certiticates. ................ .... 68,335,370 00
‘Certiticates of deposit. ........... .... 11,140,000 00
Balance, including bullion fund...... 147.334,183 91

Total Treasurer’s general account $253,987.678 49

Less unavailable funds...... 695,916 77-$253,291,761 72
$332,512,293 51

ASSETS, APRIL 1, 1882.
‘@old coln......cccveeecanicannnns I . $95,238,892 37
Gold bullion. ... ...ooniii i ceeenn e emennae 71,218,461 56

78,17%,5%3 00
27,187,680 67
4,440,661 97

Standard silver dollars.......cccceccccnccaccccccavacccsoe
Fractional silver coin. ... ..o i
Silver bullion................. e aIeTes WeTeTIaTe SESISS S risesiaies

GOIA COrtIICAten. . ... cosesisos sissss 56 snanss epaesmassmesn | e sesise s
8ilver certiticates . ........o. i iiiiiee ceeceacaan 8,931,930 00
United States NOtes. ...overnoereeeeciieieeee caaeee caaae 28,371,415 21
National DanK Notes. . ...vvenrreeraccraecearecancans " 4,503,687 36
National bank gold NOTeS. . ..uceenooeaciiiaiiaae caeenn : 12,390 00
Fractional currency. ... ..o coiiioiiiiiice caacaas 22,060 67

12,026,314 &6
412,268 07
1,490,000 00
550 00
215,000 00

Deposits held by national bank depositaries.............
MINOT COMNL. svvnc simmsanmnss s s amms swmins 53 swpesne ss ssws

One and two-yearnotes, &C......c.ocen ccceicnianacaa. .
Redeemed certiticates of deposit, June 8, 1872 .... ....

Quarterly interest checks and coin ¢oupons paid .... .. 85,181 72
United States honds and iDterest.......ccvevevicosacosas  cssscassss
Interest on Districet of Columbia bonds ................. 1,779 05
BSpeaker’s certiticates ................. 175,044 00 |.
........... 390 00

Pacific Railroad interest paid.............

3332,512,293 51

TonctavyzCommervcial English Mews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOHANGE AT LONDON—Mur. 25, 5 EXCHANGE ON LONDOJX.
On- Time. Rate. i If)l"ﬁ”g Time. Rate. -
Amsterdam | Short. (12212 @12'3 | Mar. 25| Short. 1210
Amstercam .| 3 wmos. (125 @125l | ..., meaat il o EadEe
Antwerp.... . 25357 @25:621) Mar. 25| Short. 25°301g
Hamburg ... . 2067 @20°70 | Mar. 25 o 2047
Berlin-.... .. ¢ 2067 @20°70 | Mar. 25 L <047
Frankfort...; ¢ 20067 @20°70 | Mar. 25 € 2047
Copenhagen. ¢ 1852 @1x536 || ..... saad } Gszeas
8t.Peter:b’g. ¢ 2334 w23% || ..... P
Paris ... ...|Short. (2525 @25°35 !IMar. 25| Short 2526
Paris ........ 3 mos. {2545 @25°'521'Mar. 25| 3 mos. 2529
Vienna...... o 12:17L%12:20 | Mar. 25| Short. - 12:05
Madrid...... L4 4633@46%8 || ..... ssam Y amemes
Cadiz........ € 46332468 || ..... S .
Bilbao .. .... ¢ 463324618 sams | smefes
Genoa .... . 4 2625 @26°30 ||Mar. £5| Short. 25°80
Lisbon ...... “ 515 @517 ({ ..... Y e
Alexandria .| .... [ ...... Mar. 22| 3 mos. 971g
New York...| .... |  ...... Mar. 25 Short. 4 86
Bombay .. ..|60 Q’ys 18. 8d. Mar. 25| 4 mos.. -18. 87gd.
Calcutta .. .. b 18. 8d. Mar. 25 [ 18. 8331,
Hong Kong..| .... |  ...... Mar. 25 ‘ 38. 94d.
Bhazghai._..| .... |  ...... Mar. 25 L 58. 214d.

[From our own correspondent. ]
Loxpox, Saturday, March 25, 1882.

The money market has exhibited an increased ease this week,
and not only has the Bank of England rate of disecount been re-
duced to 3 per cent, but the open market quotations have also
given way considerably, the rate for the best three months’
bills being only 2% per cent. The Bank of France has likewise
lowered its rate to 3% per cent, and it is fully expected that the
other principal banks on the Continent will follow the downward
movement. This rapid increase of ease in the money market,
with a prospect of its continuance for some time to come, has
naturally bad an adverse effect upo nthe exchanges, and we
shall now have to depend for gold supplies of any importance
upon our Australian colonies. For all existing wants, however,
the present supply held by the Bank of England is fully ade-
quate. There is no probability of any immediite demand upon a
large scale arising, and the financial position may be regarded as
very satisfactory. The rapid advance, and equally rapid fall,
in the value of money have undoubtedly checked business ; but,
as far as money is concerned, there is now every inducement to
extend our commerce. There are, however, reasons to which
reference was made last week why business is not likely to be
animated until the autumn trade sets in; but there are at the
same time inducements for carrying on a sound and legitimate
trade.

It was about six weeks ago that the Bank rate of discount
was advanced to 6 per cent, and the decline from 6 to 3 per cent
has consequently been about a half per cent weekly. The
upward movement was equally rapid; but the -6 per cent rate,
aided by a firm outside market, had a very speedy and decided
effoct, especially in the region of speculation. As far as trade

ﬁ&: er.stlouisfed.org/

is concerned, the effect of a somewhat dear and a decidedly up.
certain money market has undeubtedly .been to promote cay.
tion and to defer business, where practicable; but on the Stock
Exchanges of the world the influence of a dear and uncertaip
meney market hasbeen very distinct. Even with the improveq
prospects which are now apparent—that i3 to say, witha cheap,
and we may add, more trustworthy money market, with a fay.
orable agricultural prospect, and with but few political difficyl.
ties in existence—business on the Stock Exchange remains
extremely quiet. The tone alternates between dulness and
steadiness, and prices do not vary to any important extent. Op
the whole the tendency is favorable, more especially as regards
English and American securities. ‘ ‘

Throughout the week the demand for money has been upon
a very moderate scale. There is some slight increase of inquiry
for loans at the close of the week, owiag to the fact that this
is quarter-day; but the discount market is very quiet and the
rates of discount are easy, as follows:

Per cent. { Open market rates— Per cent

Bank rate......ccceecaenn.. 3 4 months’ bank bills..... 215925

Open-market rates— 6 months’ bank bills..... 2L, 225

30 and 60 days’ bills..... 21| 4 & 6 months’ trade bills. 213325
3 months’ bills........... 21925,

" In consequence of the reduction in the Bank rate, the banks
and discount houses are allowing a lower rate of interest for
deposits, che quotations being as follows :

Per cent,
JoINt-St0CK DANKS. ... ccacccccsssicascoossogesosonscnnssvanssnssess 2
Discount houses at call ceeae- .- : 2
Do WAL DOLICA:: svus snmmmsneas ssme’ Sumes ame s seves® o " 21

‘Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of eonsols,
the average quotation for Enclish wheat, the price of middling
upland cotton, and of No. 40 mule twist, fair 2d quality, and the
Bankers’ Clearing House return, compared with the three pre-
vious years:

1882, 1S8S1. 1830. 1879
£ £ F £ .
Cireulation........... 24,593,415 25,231,195 26,719,515 28,830,790
Public deposits .. ... 0, I%E3063 11,567,155 11,247,691 10,971,892
Other deposits. ... ... 23,697,209 24.%13,453 25,099,370 2,349,147
Governn’tsecurities. 13,296,304 15,862,003 16,685,149 15,449,031
Other securities. ..... 23.049,026 21.181.852 21,246,~79 22,377,638
Res'veofnotes & coin 15,112,831 17,283,185 17,261,295+ 20,216,055
Coin and bullion in .
both departments.. 23,960,946 23,119,330 29,001,840 34,096,345
Proportion of reserve
to liabilities 4368 0 ssewse 0 mesmes ¢ ssses .
Bank rate...... 3 p.c. 3 p.c. 3 p.ec. 21 p. .
Consols. ... .... 101 14d. 100141, 981g 971
Eng. wheat, av. price 445 7d. 438. 7d. 46s. 1d. 40s. 8d.
Mid. Upland cotton .. . 6lad. 6ig1. + 3gd. 5 5d.
No. 40 mule twist. ... 103d. 1lod. 18. 0d. 8%xd.
(Jearing-House ret’n.136,592,000 123,732,000 100,935,000 75,428,000

The following are the current rates of discount at the principal
foreign centres:

Bank Onen Bank Open
rate. marlket. rate. market.
_ Pr. ct. Pr. ct. Pr.ct. Pr.el
| 5071 1 1. [ — 31 3y | Madrid .... ...... 5 5
Berlin............ 4 3 Vienna ... .... .. 4 34
Frankfort.... .... - 314 St. Petersburg ... 6 6 .
Hamburg......... B 34 Geneva .... ...... 6 6lg
Amsterdam.... .. 5 - 41 FOUOA . ovaan ann. 5 5
Brussels.......... 41y 4 | Copenbagen..... 4 4

There has been an increased demand for silver on Continental
account, and the quotation for fine bars has risen to 52d. per
ounce. Mexican dollars are quoted at 50%d. per cunce. India
Council bills have been disposed of at 1s. 8 1-16d. the rupee,
showing a slight improvement. '

Tenders will be received on the 3d.of April for
Tr-asury biils of the usual amounts.

The weather has very much altered, and during the week
there has been some appearance of winter. Snow has fallen in - |
most parts of the country, but there is no reason for apprehend-
ing that any injury has been done. Vegetation was not ina
sufficiently advanced state to be materially affected, but at this
early period of the season the check has been opportune, as
frost and snow later on would have had serious results. The
importations of wheat have again been liberal, but notwith-
standing the diminishing visible supply in the United States, the
trade here is still deyoid of animation, and prices show 1o
material recovery. The better qualities of wheat have, how-
ever, realized somewhat higher quotations. The accounts
received from South Australia respecting the last wheat‘ crop
harvested at the close of last year, are by no means satisfac-
tory, and it is said that some distress prevails amongst the
agricultural classes..

Messrs. Baring Brothers & Co. announce that they are
authorized to receive subscriptions for £2,049,200 Busnos Ayfes
Government six per cent bonds, at the price of 92 per cent, being
part of an authorized issue of £4,098,300. The object of the

£1,423,000 in

loan is to consolidate the debt of the Government to the ban:
of the province, and of placing the interest and sioking fando
its debt on a uniform footing. !
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—’Ehe following statement shows the number of failures and of
pills of sale granted during the week ended March 18, and from
Jan.1 to March 18, in 1882, compared with the same periods in

1881 :

Week ending  Januaryl to
March 18. March 18.

. 1882. 1881. 1882. 1881.
Bills of sale registered iEn land) ........ 1,115 1,049 11,185 10,802
Failures gazetted (England).............. 266 269 2,479 2,812
Judgments extracted (Ireland)...... .... 200 110 * 2,530 1,090
Bills of sale reg{lﬁstered Ireland).... ...... 34 45 S07 376
Failures gazetted (Irelund)............... 11 35 48
Recorded protests extracted (Scotland).. 51 53 409 375
Failures published (Scotland).... ........ 31 28 342 237

A general meeting of the United States Rolling Stock Com-
pany has been held this week to hear a statement from Mr
Hegewisch, the President of the undertaking. Mr. J. M.
Douglass, one of the members of the London Committee, was in
the chair, and stated that this was the first meeting held in
London, where, however, most of the shareholders resided.
Mr. Hegewisch referred to the difficulties agaiust which the
company had to contend, owing to the repudiation of the con-
tract made with them by the Atlantic & Great Western Railroad
Company, but added that their assets were now equal to the
full amount of their capital. He suggested that the business
of the company should be extended, and it was agreed to
increase the capital for that purpose by a sum not exceeding
£200,000.

The following are the quantities of produce at present esti-
mated to be afloat to the United Kingdom: Wheat, 2,627,000
quarters; flour, 218,000 quarters; and Indian eorn, 167,000
quarters. :

The following table shows the extent of the exports of British
and Irish produce and manufactures and of colonial and foreign
wool to the United States during the month of February and
during the.two months ended February 28, compared with the

corresponding period in the previous year:
~——In February.—— ——In Two Months.——

1881. 1832. 1881. 1882.
Alkali......ceeao.... cwt. 264,508 214,201 531,525 431,134
Apparel and 8lops..... £ 4,292 3,159 9,101 6,703
Bags and sacks..... doz. 74,801 60,723 109,618 122,927
Beerand ale....... bbls 1.153 1,750 2,636 4,201

Cotton piece goods..yds. 8,283,800 8,570,800 15,726,900 21,174,100

Earthenw.& porcelain. £ 56,833 63,066 110,384 106,401
Haberdashery and mil-
| T o O 2 39,976 . 61,294 95,603 130,658
Hurdwqre and cutlery.£ 36,407 -33,463 79,2006 82,037
Tron—Pig.......... tons. 18,648 26,914 34,702 58,374
Bar, &e........... tons. 791 3,261 1,876 5,900
RR. of all sorts ..tons. 14,937 23,509 22,853 51,032
Hoops, sheets,boiler & '
armor plates...tons. 406 1,795 626 5,528
Tin plates........ tons. 11,114 13,314 23,291 33,273
Cast or wrought..tons. 508 - 732 1,293 1.330
Old forremanuft.tons. . 5,190 13.157 10,721 22,372
Bteel—Unwrought. tons. 5,517 17.676 9,292 33,106
Juteyarn............ 1bs. 285,400 816,100 523,200 1,448,900

- Jute piece goods...yds. 7,188,200 7,403,.00 14,207,100 14,253,100
Lead—Pig, &ec. ..... tons. 10 110 40 336
Linen piece goods...yds. 8,882,600 9,965,300 19,083,100. 22,112,000
Machinery—Steam en-

DeS.....coimnennn. £ 180 6,969 1,309 8,799
Other kinds..... ..... £ 30,497 37,691 66,119 83,070
Paper—Writing or print-
ing & envel’pes.cwt. 396 526 879 1,101
.Other kinds except
hangings....... cwt. 201 1,155 618 3,835
alt............ ....tons. 14,772 21,839 40,653 39,902
Bilk broadstuffs..... yds. 47,522 40,364 67,437 95,672
Other articles of silk
ON1Y s oo s s ot 6,107 2,985 15,617 15,330
Mixed with other ma- .
cerial....ocvncivenes £ 10,644 23,839 20,451 55,516
Bpirits — British...galls. 4,410 5,066 10,664 15,542
Btationery—Other than
PAPOL. o sevvi snmpamns £ 7,165 8,157 11,586 16,402
Tin—Unwrought ...cwt. 486 775 1,071 1,417
WOOI—Brmsh. --.. ..lbs. 943,800 210,600 2,153,900 700,500
Colonial & foreign.lbs. 1,384,076 1,394,802 2,534,204 4,035,305
Woolen cloth........ yds. 515,400 742,000 1,140,900 1,518,200
Worsted stuffs...... yds. 2,934,000 3,161,300 5,091,600 6,289,200
Carpets, not being
TUGB..coeinnnnn.... yds. 99.500 131,200 228,600 267,300

The exports to British North America during the same

periods were as follows: A
~ -In February.——— ~——In Two Monlhs.——

A 1881. 1832, 1831. 1882.
Cppa-rel and slops.... £ 12,727 12,788 18,935 25,234
otton niece goods.yds. 6,101,900 6,408,200 12,029,300 13,663,200
Earthenware  and por-
£

celain................ 2,517 1,9¢ 2
Haberda.shery and mil- i 5’394 S
H DEery....... ........ 76,737 96,330 142,353 218,209

ardware & cutlery.. £ 7,399 10,070 17,254 25,724

%H—Plg .......... tons. . 1,170 309 2,122 1,008

Ral_'. &e..oo....... tons. 993 1,052 3,303 3,019

ailroad.... ..... tons. 210 316 508 898
oops, sheets and “

T.boner plates. . tons. 364 452 2 1,048

Slnplates........ tons. 332 269 598 851
Bengn blece goods..yds. 753,400 550.000 1,526,000 1,202,700
Sa% oill.......... galls. 5,136 4,597 10,442 15,799
Bilk"; ............. tens. 2,363 1,498 2,721 1,818

R_b'l])roadstuﬁ‘ ....yds. 35,950 28,192 98,950 91,322
Bpirits Buididigalia 5008 4485 Go0s  1viey
Btggioncry, other gﬁms[i ,9498 4,730 5,505 11379

11 T . £ 1,172 1,016 2,297 3,739
suf:ir. l'ef’ddg candy.cwt 3.365 63 4,355 1,757
wom(tsndfubm;s ..... yds. 587,100 617,100 1,048,100 1,227,309
. ed fabries. ...yds. 894,9u0 939,100 1,616,700 2,060,700

n{‘pets, not being
Sﬁ ............... yds. 321,600 200,900 431,500 377,800

During the week ended March 18 the sales of-home-grown
wheat in the 150 principal markets of England and Wales
amounted to 31,639 quarters, against 33,925 quarters last year
and 24,336 quarters in 1880; while it is computed that they
were in the whole kingdom 126,600 quarters, against 135,700
quarters and 97,350 quarters. Since harvest the sales in the-
150 principal markets have been 1,306,674 quarters, against

whole kingdom being 5,226,700 - quarters, against 4,437,320
quarters in the corresponding period of last season and 3,587,000
quarters in 1879-80. Without reckoning the supplies of produce
furnished ex-granary at the commencement of the season, it
is estimated that the following quantities of wheat and flour

have been placed on the British markets since harvest. The
visible supply of wheat in the United States is also given:
1881-2. 1880-1.  1879-80. 1878-9.

Imports of wheat.cwt. 34,813,840 32,708,772 35,487,424 27,471,938
Imports of flour....... 4,862,659 7,513,931 6,337,005 4,725,421
Sales of home-grown \

produce........ e 22,649,100 19,222,4C0 15,966,000 28,057,700
Total............... 62,325,599 59,451,103 57,791,329 60,255,059
Deduct exports of

wheat and flour..... 623,498 823,314 877,624 1,167,548
Result............. 61,702,101 358,627,789 56,913,705 59,087,511

Av’ﬁe price of English

wheat forseason (qr). 46s. 9d. 42s. 6d. 46s. 8d. 40s. 44d.
Visible supply in Unit’d

States.......... bush.14,500,000 23,400,000 25,864,300

The following return shows the extent of the imports and
exports of cereal produce into and from the United Kingdom
during the first thirty weeks of the season, compared with the-
corresponding period in the three previous seasons:

DMPORTS.
1881-2. 1830-1. 1879-80. 1878-9.

Wheat............. cwt.34,813,840 32,708,772 33,487,424 27.471,938
Barley .caccccesanvasoss 8,201,297 17,826,392 9,750,757 6,825,268
Oat8. ceeeeniccnnannnn. 2,041,920 5,367,739 8,034,449 ,018,930
Peas..ceoceneecnnnnn.... 1,010,610 91,392,105 1,309,530 898,098
Beans ................ .. 994,033 1,304,524 1,615,999 702,200
Indian corn............ 12,259,957 18,031,889 12,605,651 17,035,049
D 1311111 A . 4,862,659 7,513,931 6,337,905 4,725,421

EXPORTS. ,
Wheat......... ... cwt. 540,847 746,554 795,044 1,081,432
Barley . ....zssssssocss 47,954 39,764 15,159 80,958
(07 7 TR 514,281 446,394 64,982 56,056
Peas.... coooen ceeea... 46,594 56,678 82,406 11,222
Beans....:ses suwvesswss 20,358 20,943 25,177 6,761
Indian corm........... 78,598 179,759 551,415 235,224
Flour.......... ........ 82,651 76,730 32,580 86,116

In reference to the colonial wool sales, Messrs. Helmuth
Schwartze & Co. observe that they progress with good spirit.
There is no change to record in the prices of all ordinary and
inferior wools. The bulk of Adelaides, the heavier grades of
Port Phillip and Sydney grease and all faulty descriptions of
fleece and scoured remain unaltéred, selling the same now as
they did at the opening of the serics. For the better classes of
Australian combing, on the other hand, the competition has
gone on increasing, and this group of wool shows a well-marked
advance in value. We speak here in particular of the good
Port Phillip and Sydney grease, which are now selling at from
1s. 1d. upwards. They are the strong point in the market and
can be quoted a full penny higher than at the opening. Good
combing cold water washed fleece, when free from fault, sells
also remarkably well. On the superfine spoutwashed Port
Phillip fleeces and the improved demand for them, we com-
mented in our last circular. The supply of these extra super
wools, always small, is this year still further curtailed by the
non-arrival and probable loss of the ¢ Loch Maree.” In respect
to scoured wools it may be said that the best combing sorts
have from the outset sold well, and that the good demand for
them continues. In inferior and faulty descriptions there is
more irregularity. Crossbreds have lately lost ground a little,
in sympathy with the dom32stic produce. Capes are on the
whole nnchanged, with the exception perhaps of Natal grease
and inferior scoured, which have become a little easier of pur-
chase. The series will close on the 31st inst. . ,

While in London this week on the subject of the French
Treaty, Mr. S. Andrew, the Oldham Employers’ Secretary, had
an interview with Mr. Hibbert, M. P., on the subject of the
adulteration of American cotton. Mr. Hibbert recommended
him to wait on the American Minister in London, and he
accordingly sought and obtained an interview with Mr. Lowell.
The Ambassador told Mr. Andrew that he was now made
perfectly aware of the very great adulteration that has been
taking place in American cotton, and he had promised that
every attention should be given to the grievance. He candidly
informed Mr. Andrew, however, that all that can be done will
be to call public attention to the subject, and simply attempt to
shame the doers of the mischief out of their evil practices.

Mr. Andrew pointed out that the great: difficulty with

1,198,330 quarters and 911,759 quarters; the estimate for the .
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spinners was that in consequence of the bales when they
arrived at the mills being so mutilated and disfigured, it was
impossible either to trace the packer or the grower of the cot-
ton, and he suggested that measures should be adopted by
which these parties could be found out. MMr. Lowell, in reply,
expressed the opinion that it was possible the growers and
packers ecould be discovered : if not, he added, then they were
at present fighting a fog. Without making any specific prom-
ise ‘as to what he should do in the direction indicated, Mr.
Lowell expressed sympathy with these who sulfered from this
system of adulteratioz. It was next poirted out to him that
the smallness of the profits of three companies in Oldham was
attributed by the chairmen of the sharcholders’ meetings to
the adulteration and dampness that prevailed amongst cotten,
and a paper was left with Lhim showing that suclf was the case,
BMr. Lowell again promised to give the matier every attention,
and expressed a hope that the grievance complained of might
be remedied. .

On the same subject the following communication, published
this week, may be of interest to your readers:
To the President of the Livcrpool Coltun Drokers’ Asso-

ctation :

Sik:—I have had so many eomolaints, fron all class2s of
buyers, of the amount of rand delivered to them, and charged

- for ag cotton, that I think it high time the matter shoald be in-

vestigated by the Association, and a remedy provided to prevent
a repetition of what, to a spinner, appears little -hetter than
fraud. In the present state of trade it is diflizult to spin cotton
at 6%4d. per iz, into 323 twist to a pro.t, whereas it is an im-
possibility to spin sand at the same prics into anything but
dead less.  Only last month my firm 214 180 hales of Tezas

cotton at 6 11-16d. per Ib., ke loss on which from sand alone 1

have every reason tu believe the spinuer correctly stated to
amount to 10 per cent, or nearly £200. The spinner natarally
asks if Ie has no remedy, and 1 was compelled to inform him
that,-having seen and approved of the buying and the redrawn
samples, both cof which showed some sand, he had no claim
according to the present rules and customs of the trade, whicl,
in my opinion, reqaire to be altered to meet such cases,

The speculator, morcover, who buys futurss has an equally
good ground of complaint, that he bays “middling” Awm-rican
cotton to be equal to a standard kept by the Association, which
is open to inspection, and is known to ba free from sand, and
he has tendeved to him cotton mixed with from 2 to 10 per cent
of sand, for which he gets no adeguate allowance, Take a case
where the cotton, tendered on a contract basis, “middling”,
(with the low middling clause) is just low midlling, and the
difference between middling and low middling is quoted at
3-16d. per Ib. Tor the grade alone 1 maintain that the buyer
is entitled to 3-16d. per ib. allowance, and if the ¢stion contains
10 per cent of sand, [ maintain that he i3 entitled to an allow-
ance of 3-16d. per Ib. for grade and 10 per cent addi-
tional for sand. 1If, however, you refer to the most experienced
arbitrators in American cotton, they will tell you that they
cannot, aceording to the custom of the trade, allow more than
the cireular quotation difference between middling and low
middling, or they would be obliged to return the cottcn
to the seller with a penalty. 1 maintain that if the
cotton is low middling in grade, it would be an injus-
tice to return it with a penalty to the seller because it
contains sand ; but to ask the buyer to accept sandy cotton at
the allowance quoted in the circalar for eotton free from sand
is equally unjust, and this I believe to be the cuastom of the
trade at present. I shculd suggest as a remedy that where ths
seller declines to give any guarantee as to the amount of sand
in his cotton, he should aflix a label on his samples to the fol-
lowing effect: “ No rejections nor returns for sand after pass-
ing the scale ;” and in buying this cotton the spioner will know
the risk Le rans, All other ¢otton should be sold with a garan-
tee that the loss by sand shall not exeeed 5 per cent, and any

‘bale-which, when tested, showsa loss from sand exceeding 5

per cent shall be returnable to the seller at the valae of the
day, plus expenses to the miil and back. This, I consider,
would meet the case of cotton bought on the spot, and in the
arbitrations on cotton bonght to avrive I should sagzgest that a
new rule be passed that “No eotton which is up to the guaran-
tee in grade sold shall be rej-cted or returned, with or wirhout
penalty, for sand ; but the atlowanee {for sand, if any, shall be
addition to any allowance for grade.” )

We are told that the wet season in America prodnesd tho
damp in cotton last year, aud the diought is the caunse of the
sand this seasen. 'l'o the eredit of the ryot in India, who has
move heavy raius and more drought than the American to con-
tend with, he has eontvibuted nothing to the Pluckington Bank
now in course of con:truction by some enterpri-ing American
cotton planters in Oldham.

I shall be glad if you will favor ma with your views on this
important question, in such a form that it may be printed and
publish:d, in order that the trade may se2 that our Associatin
exists not only to protect rights but to redress wrongs. Iam
yours, faithfully, Tuoxas THORBURN.

Eunglish Mariket Ieporis—Per Cable.

The daily closing quotations for securities, &e., at London
and for breadstuffs and provisions at Liverpool, are reported

by cable as follows for the week ending April 7:

Fr¥ser.stlouisfed.org/

London. Sat. Mon. | Tues. | Wed. | Thurs. i,
Silver, peroz.......... d.l 521 52330 | 52115 | 5214 5u1y .
Consols formoney.......[1013,¢ {10171 {10174 {10174 101114 .
Consols for acconnt. ....[1013,¢ {10153 110153 (10153 10113y, b
Frich rentes (in Paris) fr./83-40  [83°4213 83°4215'83°35 {8355 ¢
U. 8. 5sext’'n’d into3123/10513 [10513 j1051g 10513 (10313 Py
U.8. 43 of 1891.... ... 17 (1174 (117 117 1171 S
U.8.45001907.. ....... 120% 1120% 11203 [120% [12113 - E
Erie, common stock..... 383 3]y 3% 3814 3753 =)
[Uinoiy Central.......... 140 140 110 14033 11301 =
Pennsylvania........... 651n 013 I T 613 :
Philadelphia & Reading. | 35213 327 3214 71 33 3235 .
New York Central....... 1365 1136 118351 1361 [135 :

; . ;

Liverpoal, Sud. ; Jon. ‘ Tues. | Wed. | Thurs.| Fpi.
eo o, |soodo T8 dl s, d 8. d. :
Slour (ex. State. 10013 9 {13 9 113 O {13 8 |13 9 :
Wueat, No. 1, wh., ¢« [10. 0 {10 0 [t 2 |10 2 liv o :
spring, No. 2.0 ¢ ... b osetuaas 11 911 | ouit .
Winter, West,n ¢ 110 2 iy 2 110 3 110 3 {10 .3 =
Cal. white...... é £ S I O I 9719 7T 197 =
Corn, mix., West, ¢ G 6l 716 7T 67|67 =
Pork, West.wess. . ® bLLTH O 7H 0 [75 0O {75 0 J..... . 3
Bacon, long clear, new, | i7- 6 (17 6 {17 O |47 6 11T ¢ 7
Beef, proiness, new.@2te. 175 0 75 0 70 0 {73 0. |75 0 :
Lard. primeWwest.gewt.ipd 6 155 6155 6199 6155 6 .
Checse, A, choice, newisl O 6k 0 (il O (64 O 63 0 .
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Conuveveintiand 2Wiscellanecows iews,

Boxps LD oY NAaToviL Baxgs,—The following interesting
statem=nt, furnish-d by the Comptrolier of the Curreney, shows
the amount of each c¢lass of bonds held against national bank

“cirenlation and to seenre public moneys in national bank

d2positories on April 1. We gave the statement for Mar. 1
in Cizoxicue of Mar. 4, page 252; and by referring to that the
changes made duaring the month can be seen. a

LIS Bondds Held Aprii 1, 1832, (o Secure—

Des2ription of Bonds, |, L, | . _
Vbl Deposils Dl PNy
» 3 i B ::7:".";. Cireulation. Stk LA

S, ot continue 1oL $12,000 L SO &18,000
Curreney Gs. ... . . 33,000 3,616,000 3,676,000
535 1103 W (134 5 TR AR LT SN 171,000 174,000
A1 POr CENLS o ens aaenenne. ! S 12,000 32,303,550 33,151,850
fpercents . conione caan... 6,713,200 93,315,930 49,361,150
Js, extended at 3.0, ... 7,320,100 199,183,900 206.539,300
0s, cxtenled ar3'g....... 1,343,990 41,272,000 42,617,900

Total.... ......... L DRTIG,TID,500 0 [ RE09,990,700 | $336,0141,200

Natrovan Bavgs.—The
organized :

2,632, —The Stock Growers’ National Dank of Cheyenne, Wyoming Ter-
ritory. Capital. $200,000. Joseph M, Carey, President;
Henry G. 1Iay, Cashier. . - .

2.653.—The First National Bank of Superier, Wis, Capital, $60,000.
D. M. Sabin, President; 1. I Alexander, Cashier, -

2,654.—The National Bank ol Kittanning, Pa. Capital,. $100,000.
James Mosgrove, President; W. Pollock, Casliier.

IMPorTS AND EXPOoRTS FOR THE WEER.—The imports of last
week, compared with those of the preceding. week, show
an increase in both dry goods and general merchandise. The
total imports were £10,933,429, against $7,777,752 the pre-
ceding week and $11,334,923 two weeks previous. The exports
for the week ended April 4 amounted to $6,665,125, against
£5,817,425 last week and 30,134,617 two weeks previous. The
following are the impozrts at New York for the week ending
(for dry goods) March 30 and for the week ending (for general
merchandise) March 21; also totals since the beginning of first
weelt in January : .

FOREIGN ITMPORTS AT NEW YORK.

following national baunks have been

For Weel. o179, - 1880, | 1831, 1882.
— { 3
Diy goods ... #1,510,903  #3,082,653  $2,611,077|  §3.452,557
Gewlmerdise..l 41708050 T8,421,042F 6,472,731 7,505,872

£3,995,703; 511,003,605/ %0,613,811} $10,953,429
$27.100,6714] #33.611.805 $31,152.R816, 40,528,185
Gen'l mer'éise..| . 51,632,715 50,133,191

74,517,608

B) t:},',ﬂé,t)(r.:;

e e,

Tatal 13 weeks! $78,513,119{$125,770,40%/%109,010,4221+1 23,666,356

Dol o
v

Ia our report of the dry goods trade will be found the imports
of dry goods for one week later, :

The following is a statement of the- exports (exclusive of
specie) fr m the port of New York to foreign ports for the -
xeek ending March 23, and from January 1 to date:

EX!’()PJI'S FROM NEW YORK FOR THE WEEK.

A
l 1879. [ 12320 1881. 18&2.
Forthe week. .. Fs,"'.‘,éo.m);:l %£7.194.662] $9,044,873 46,665,123
ThH4l

2 ps
1,4 ¢

‘30,{)38,809‘ 76,061,705

Prev.reported..

—

%7,194,
7,803 77,891,872/
- |
086

“Total13 wecks| $80,378,1011 95,086,531 §99,983;087) §82,720,830

The .ﬁolldwing table shows the exports and imports _Of SPe(I’:;
at the port of New York for the week ending ‘April 1, a
since Jan. 1, 1382 : ; ,
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.
/ Exports. : | Imports.
Qold. ; - -
Weel:. Séince Jan.1. Week. Sinece Jan.1.
reat Britain _......... B.ooves $9,602,298 $...... $101,998
IG«‘ramte ...................... 150.000  ...... 384
GorMalY csaeesie wesivns]  wessws| 00 eesshel 00 eeesss 232
West INAieE ccvecnneccad]  cevens] 7 ceeee 3,803 134,008
MEXICO.eeecmen camemana]  eeieeil eieaan 3,673 83,2206
gouth Amcrica......... : 500 95,5060 4,776 99,059
All other countries..... 24,500 42,2004 ... 4,264
S
Tetal 1]/82......... $25,000]{ $9.889.998 $12.312 $126,263
Total 15SL......... 4,260 1224707 3,433,719 3,716,307
Total 1250.. ... ... 23,725 1,503,096 026! 1,144,018
Aqili?ll 2
Qreat Dritain ... ..., $280,750( $2,85390,357 L R €11.193
FLanee. ccvecee cocennnn. 4,700, 306,300 ... Ko
GerIRaNY ccee cene vemnne|  eeen.. 3,000 206,760 51,H0D
Weat INUies . copve sbmwds wewasrl 000 sews s :s,ii‘.)n; 313,933
MEXiCO. e ee s ceeiicanan]  eeeaed aeea. 17,172 222,029
Bouth AMerieRee . comees]  sasess]  sewsss 7,508 41,249
All other countries.....f ..o . 100 ... 5,376
Total 1382, . ccoveas F235,450, ¥3,10 8,767 $150,142! $657,147
Total Is<X1.... ot 21 i,‘ﬁ'_" 3,013,962 1 l],()‘.’;‘){ 935,253
Total 1886, . ... 20,960 S01,637 4,3351  1.499.151

Of the above imperts for the week in 1882, §5,334 were
American geld coin and $15,073 American silver ceoin. Of the
exports for the same time $20,200 were American silver coin.

StateMoNT of the Comptroller of the Currency, showing by
States thie amount of National Dank ecirculation issued, the
amount of Liegal Tender Notes deposited in the United States
Treasury to retire National Bank eirealation, from June 20, 1874,
to April 1, 1882, and amount remaining on deposit at latter date.

Legel-Tender Noles Deposited (o
Lelire Noational Banl: Cirenlo- ;
Aadditional tion sinee June 2O, 1=71 L;'!‘/f’_/ f"""'
STATES | edrcnlation | a ’}‘,:,"" 0 :li”l
wh TER- [usued sineel o, | Lo Relire T
o Tt foed S pgenprn |4 Botind i 8
AELESIEAE S 1v-L 0 o Noles of g 3 aigrye Tolal Treasiurer
4 11,1'«111]1'11({1'4/ 0)-',(,“(.30‘ Deposils. | ai Dute.
i Dibh's, 1874 i
, ST-L
g £ b = &
MAme..: -« 1,67-4.0%0; 317,000 761,700 1,051,700 29289,605
N.Tampsli SO0 GHD 1’7‘.!,915‘7 H5.8400 123,797 21,191
Vermont. . 008,920 401,097 1,753,0101 2,194,137 Ca1,559
Mass...... 20,069,640 23 1:‘3'( Of 10,663,200, 10,598,000 1,615,239
Rh. Istaud; 3,653,830 32,300 2,381,855 2,114,235} 1,072,193
Contl.cu. s L 4,512,370 - 63,350; 3.837,030] 3.922,880] 1,154,222
N(;I\‘."Yorl{.; 29,102,965! 2,7=8,313) 30,962,950 33,751,273| 6,274,881
NJersey..! 3,072,035 523,603 2,653,137 3,176,710 9681108
gcrlm ...... f 1(;,:.367,-31(' 1,34'_’,4‘20“ 12,931,571, 14,275,997 4,971;()16
Yeluware. | BT e b e smesins s s I anls sosme s Sl o 55508 2 mels
Maryland.! 2,091,410 166,600 1,718,320° 1,831,920 56,707
Dist. Col.. 457,600~ 432,601 530.064, 062,721 51,406
Vireinin ..p  1,172.5000 937,369 1,036.010; 1,973,3791 230,191
W.V'ginin. 224,810 731,060 386,685, 1,117,715} 106,037
N.(f;tm%iu:x 1,235,660 128,200; 1,192,585 ,3"-‘0,733! 222,658
8. Caroliua I8.T00)wmmmsis 000 1 1,187,330 1,187,380 123,089
Georghi...|  G23330) 850925 4376750 T65.C00 85,680
Torida. .. FRO0L s s s sl smssinmns s R T D emiee simiaia s s
Alabama.. 207,000 90,000 224,100 514,100/ 91,567
Mississipyd] ...... YR SR I | P —— ‘ 11
Louisiana. 1,668,110 656,413 2,019,250, 2,755,603 37,033
kansas . TLOOMN. sos s swan oo 71.000/ 71,000/ 2,845
Kentucky.| 4,783,450 629,867 2,310,833  2,940,700!  8.I8,503
Tennessce.! 1,046,770 111,101 551,859 '965.960 176,353
Missouri..| 1,876,860\ 1,043,450! 4.267,135] 5,310,585 935939
Ohio.. ... 6,748,500| 1,704,597} 5,006,534, (,801,131! 2,040.281
Indm}m.._ 4,004,450 1,465,297 7,8590,083( 9,324,330 2,371,332
Minois....] 3,981,125} 1,990,674] 7,723,596| 9.71.1,270] 1,591.551
Michigan .| 5,151,790 520,900 3,382,475 4,203,375 1,336,977
Wisconsin.| 1,379,030] 630,860 1,259,580 1,940,119 451,979
Towa...... 2,430,250 991,249 1,814,615 2,893,861 H87,451
Minnesotal 1,273,400] 554,493 1,883,445) 2,437,949 677,323
II‘::ilﬁlsu.s} - 5 12%3,058 521,52(}) ) gl(i,f’».’)() 1,0%2.271 213,147
ebraska . 233,40 5,00 19,930 464930 79,243
Nevada ... 36,0000 oty e P 1,658
Orezon. ... Q7.0G0 L LTI L !
Colorado. . 815,258 219,975 149,400 363,623 765,000
Utah.... .. 1889001 161,191 191,500 337,901 11,143
%{unt;m:l.. 300,600 116,200 51,000 197,200, 40,253
yoming . 30,6000 . oo coaeiaaa.. :
N. Mexico 144.000( oI I o
;} uﬁh{tuu . :12‘2:’),00() ............ 90,000
akota ... | B DO o sosmenniie ] swssmaess s
(‘izl}ii'l)l';xial. ! O30,6007 . ool e,
Arvizima. . ! BO6C00 e .
*Leg, tcm"..f ....................................
' ! _
Total......1130,619,965120,776,514(112,95% 6321137,543,611:29.943

* Deposited prior to June 29, 1874, and remaining at
_\§TA'I EMENT of the Comptroller of the Carreney on April 1,
,1?‘32, showing the amoants of National Bank Notes and of Legal
Tender Notes outstanding at the dates of the passace of the
- Acts of June 20, 1874, January 14, 1875, and May 31, 1S7s,
together with the amounts outstanding at date, and the

1zcrease or decrease:
Nalional Danl: Neotes—

Amount outsianding June 20, 1874 it vvr i K310,801,182
Amount outstanding Jannary Ld 1875, ... .o oi..o... 351,861,450
Amonnt outstimding May 31, 1878, coovveeecei e 322.553H,965

Amount O SLaANAINZ At Gte . o ee e
ecrease divving the last month
Increase sinee April 1, 1881

Legal Tender Noles—

Ampnut outstanding June 20, 1874
ﬁmmmt outstanding January 14, 1875 ... ...
uount retired under act of Jan. 14, 1875, to May 31.°78

o
bl

Amount outstanding on and since May 31, 1R78...........
mount o deposit with the U. S. Treasurer to redecm

hotes of insolvent
retiving cireunl

lrj'ecrease in deposit during the last month......... ........ 322,499
écrease in deposit since April 1, 18S1.. ... oeeeeenennnn.. 8,139,275

—

----------

: and liquidating banks, and banks
ation under Act of June 20, 1371

that datoe,

14,220,121
32,000,000
332,000,000
32,318,931
46,681,016

29,943,236

* Circulation of mnational old banks, not included above, $940.669.

Illinois Midland.—D. H. Conklin has been appointed Re-
celver,

Sonora.-——The 2annual meeting of the Sonora Railway Com-
pany was held in Boston, April 5. From-the second annual
report it appears that the road from Guaymas to Hermosillo,
ninety miles, was eompleted and opened for business in Novem-
ber, 1881. On February 27, 1832, the track had been laid
sixty-two and one-half miles north from Hermosiilo, and since
that date the track has been laid at an average rate of about
one mile a day. It is expected that the road will be completed
to Nogales by September 1, 18821 The whole amount now
subscribed under circulars Nos. 1 to 4 inclusive is $3,600,000,
and this amount is believed to be suflicient to complete the line
from Guaymas to Nozales, and furnish ths road with a moder-
ate amount of rolling stock. The road has been accepted by
the Mexican Government to a point 60 kilometres north of Her-
mosillo, making a total . of 204 kilometres accepted, on which
there is due the eompany a snbsidy amounting to $1,428,000, of
which $651,000 has been paid in mocey and orders. »

Western Union—Awmerican Cable.—The agreement be-
tween the American Cable and Western Union companies has
been ratified, and the'lease drawn of the cables of the former
company to the latter for a guarauteed dividend in perpetuity
of 6 per cent per annum on $10,500,000 capital stock of the
cable company. The subseribers to the American cable con-
struction will receive one and a half shares of the guaranteed
stock for every $100 of the$7,000,000 they have paidin, leaving
$3,000,000 for the Brazilian cable.

—The card of Messrs. Vyse, Sons & Broun, bankers and
brokers, is published to-day in the CuroxicLe. This firm
was first organized last year and is composed of gentlemen
well-known in Wall Street and among general business cireles
as well qualified to conduct with care and satisfaction to their
customers a business of such responsibility.

—Attention is called to the card of Messrs. John S, James &

Co., in to-day’s CuronicLE. 'This house is one of the old estab-
lished firms in Wall Street in the stoek coramission business, and.

has always ranked with the best for eareful business manage-.

ment. Mr, John 8. James is the member representing the firm
on the New York Stock Iixchange.

—The attention of investors is called to a seleet line of rail-
road bonds now offered in’ the advertising columns of the
CuroxicL by Messrs. A, W, Beasley& Co., of this eity.

-—The Ontario Silver Mining Company has declared the regu-
lar monthly dividend of 50 cents per share, for March, payable
at Wells, Fargo & Co.’s, April 15. \

Auelion Sales.—The following were sold this week by
Messrs, Adrian H. Muller & Son:

Shares. - Bonds.
23 Nat. Bk. Srate of N, Y...1103; 1 35,0600 State of Alabama hdas,,
12 Farmers’ L. & Trust Co..415 Class Ancu:onesssmmssatnss 82
295 Phenix Nat. Bk..1 54210t | 3,060 City of N, Y.7s8 City-
37 Niagara FireIns, Co... .. 1561y Improvement stoek, due
4 Republic Five Ins. Co.... 77 1892 <. ..z 125% and May int.
5 Sterling Fire 1ns. Co.__ .. Ul | 2,000 N. Y. County 78 Accu-
100 Williamsbhurg  City Ins. ninlated Debt bonds, due
L 262@251 1837 ... .. ... 115 and May int.
400 Grand St.& Newt. RR.C3.1001s 1 5,000 N, Y. County 6s Sol-
15 Tradesmen’s Nat. Bank..106 diers’ Bounty Fund, due
40 Fafe Dep. Co.of N.Y.150@1 44 1890.... ...... 115 and May int.
20 Sterling Fire Ims, Co..... 53
oo v

BANKING AND FINANCIAL.

BOXNDS.

The policy of the Government in making successive calls of
bonds for redemption will render it necessary for many holders
to re-invest, during the coming year, money now lying in safes
and vaults in the form of old issues of bonds, which have
ceased, or will soon cease, to bear interest.

Government Bonds ean be obtained at our office
in any amoun®  at warket rates, with no charge
for commissior

DBANKING.
We reeeiva deposit aceounts of parties in good standing ;

L]
satisfactory references required from those not already known.

Tnterest allowed at 3 per econb per annum on
: nonthiy bhalanees of B1.000 or over. No
interest ou accounts averaging less than $1,000.

STOCKS,

We do a general eommission business in Stocks and Bonds
dealt in at the New York Stock Exchange, and other sound
securities. g

Tapecial attention given to orders by Mail and
Telegraph from Banks, Binkers and other institu-
tions and frowm investors out of the city.

Our Memoranda of Government Bonds for 1882, containing
valuable information on maasv subjects, can be obtained by all
desiring to make investm-nts or to consult its pages for any

urpose. ' A
parpos: FISK & IIATCI,
5 Nassau Street, New York,
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DIVIDENDS:

The following dividends have recently been announced:

Per When Books Olosed.
Name of Oompany. cent. | Payable.| (Days inclusive.)
“HRallroads, ) .

Boston Clin. Fitch. & N. B. com..| $1 50 |[Apr. 15/April 5 to April 17.
Do do pref..| $3 50 |Apr. 15 April 5 to April 17

Junetion.....oeooon i cania.. 6 Apr.

Lehigh Valley (quar.)............. 11 - JADPP. 15j.c.cocsesmvenonconcnine

Nashville Chatt. & 8t. Louis...... 1y |Apr. 20[April 7 to April 23

Bioux City & Pacitic pref......... 3l |Apr. 1) [ N

VYermont & Massachusetts........ $3 Apr. 7/Aprill to ———
Insuramnce. i

North RIVer..cc:ccoccse. cosasssns 4 ADPT. 10 .cciivacusnesemonssans

NEW YORK, FRIDAY, APRIL 7, 1882-3 P. M.

The Money Market and Financial Situation.—Business
practically closed for our week on Thursday, and Friday is
quite generally observed as a holiday, the Stock Exchange
and Cotton and Produce Exchanges not being open.

In some respects it may be said that the week has been rather
a surprise in Wall Street. There was a pretty strong toneat the
Stock Exchange on Saturday last, but on Monday morning the
scene shifted, and some of the stocks that had been steadily
supported before, declined so rapidly as to carry the whole
market with them. For some time the Street talk had referred
to the fact that certain prominent stocks had been kept up to a
specified price, as if a peg was driven in there, and that the
pegs were moved from one point to another at the
will of the manipulators, and this ‘week the bears
said the stocks were merely selling ‘‘ ex-peg” and seeking their
natural level. Under the disappointment which followed the
decline in Lake Shore to 110, Western Union to 86, Missouri

" Pacific to 9414, &c., &c., the stock market became decidedly

weak and the prices on Thursday were at the lowest. - In addi-
tion to these circumstances, the renewed exports of specie were
not calculated to help matters, and the result was a tone of

“depression at the Stock Exchanges in New York and other

cities which was in strong contrast with the buoyancy of the
previous weeks. .

There has seldom been a time when the course of events so
thoroughly confirmed the force of our remarks, recently made in
this re{)ort, that the artificial support of a few leading operators
is an element of strength far less to be depended on "than a
genuine improvement in commercial business, in railroad
traffic, or in other matters tending directly to increase the in-
come of the respective companies. The question of capacity
to earn yearly income must remain as the main test of the
value of ‘corporate stocks, and all the side questions of gross
earnings per mile, amount of liabilities, watered stock, &c.,
are of minor importance, provided the income is forthcoming
to pay all yearly charges, and dividends besides. This may be
criticised as a mere truism, but granting this, the repetition of
it seems necessary, so frequently do we see the average stock
nurchaser carried away by the temporary phases of the market
and ignoring the vital principles which necessarily regulate the
prices of stocks in the }ong run.

The money market has been fairly easy, except for a short
time on Monday afternoon when the price to stock ‘borrowers
was bid up to 1-32 of 1 per cent a day, and the balance of the
week the range has been 4 @ 6 per cent on stock collaterals,
with few transactions over 5 per cent. Government bond
dealers have paid 214 @ 3 per cent, and prime commercial
paper sells at 5 @ 6 per cent.

he Bank of England on Thursday showed in its weekly
statement a decrease of £766,000 in bullion, and the proportion
of reserve to liabilities was 365 per cent, against 4234 per cent
the previous week. The discount rate remains at 3 per cent.
The Bank of France gained 6,825,000 francs gold and lost
1,400,000 francs silver. ’

The New York City Clearing-House banks in their statement
of April1 showed a decrease of $1,617,150 in their surplus
reserves, the total surplus being $1,720,950, against $3,338,100
on March 25.

The following table shows the changes from the previous
week and a comparison with the two preceding years:

1882. | Differ'nces fi'm 1881. 1£80.

Aprut 1. previous week. April 2. April 3.
Loansand dis.|$312.824.200'Inc .§1,604,300,$300,288,100 $290,639.500
Bpecie........ 57,373,700 Dee. 1,223,400{ 57,611,000 53.669,300
Circulation...| 19.954.700Dec. 141.800{ 16,713,500, 20,981.600
Net deposits .| 234,723,400/ Dec.  936.200| 275,495,400| 259,306,800
Legal tenders.| 15,528,100|Dec. 622,800 12,710,500 10,847,500
Legalreserve.] $71,180,850 Dec. $234.050 $68.873,850| $64,826,700
Reserve held. 72,901,800|Dec. 1,851,200 70,321,500, 61,516,800
Surplus....... $1,720,950 Dec.$1,617450] $1,447,630.def. $309,900

Foreign Exchange.—The exchange market has been gener-
ally strong, notwithstanding the reported shipments of securi-
ties abroad, which create a supply of bankers’ bills, and on
‘Wednesday the steamer Arizona took out $750,000 gold. But
the tone has not since been firm enough to encourage further
shipments, and it is probable that none will go on Saturday.

On Thursday the actual rates for prime bankers 60-days billg
were about 4 8634 and for demand 4 8934, with cable transfers
4 9014, The actual rates for continental bills were as followsg .
Francs 5 1814@5 173 and 5 15@5 1434, Marks 94% @95 fand
9555 @953, and Guilders, 4013 and 4015.

The Evening Post money article says to-day : ‘‘Some time
ago we noticed the fact that the cf)rincipal bankers in London
and drawing on London proposed to change the ‘rate at which
acceptors or drawers of commercial bills should be allowed to
discount them in London, from the posted rate of the Bank of
England to one-half of one per cent above the advertised rate

aid on deposits by the leading joint-stock banks of London,

he following is the text of the agreement: LONDON, March
14, 1882.—It is proFosed that from and after the 1st July next,
the acceptors of bills payable in Great Britain and Ireland de-
siring to retire the documents hypothecated to secure the pay-
ment of the same at maturity, shall be allowed a rebate of
interest at the rate of one-half per cent per annum above the
advertised rate of interest for short deposits allowed by the
leading joint stock banks in London.” :

Quotations for foreign exchange are as follows, the outside
prices being the posted rates of leading bankers:

April 6. Sixty Days. Demand.
Prime bankers’ sterling bills on London.| 4 861421 8713 | 4 89 24 90y
Prime commercial .......ooeiiaiall. 485 @485 | 438 @4 884
Documentary commercial ............. .-| 4 8424 85 4 871994 88
Paris (francs) .oee.cov ceevcaeaccnaana ot 318%1@5 1678 | 515 @513y
Amsterdam (guilders) ............ ...... 40 @ 404 4042 405
Frankfort or Bremen (reichmarks)...... 94%g@ 9518 95%2 957

United States Bonds.—Government securities have been ac-
tive, and strong in price, in consequence of the large demand
from holders whose bonds are called and likely to be called.
The inquiry for 4 per cents and for all the long-date bonds is
large. 2 : ’ .

‘Igile Secretary of the Treasury has issued the 112th call for
the redemption of 6 per cent bonds of the loan of July 17 and
August 5, 1861, continued at 34 per cent from July 1, 1881,
The call is for $15,000,000, and the principal and accrued inter-
est will be paid at the Treasury on the 7th day of June next,

_and the interest will cease on that da

The following are the numbers of ti;a konds:

$350—No. 2,251 to No. 2.4635, both inclusive.

100—No. 15,701 to No. 17,750, both inclusive.

500—No. 11,101 to No. 11,960, both inclusive.

1,000—No. 53,501 to No. 55,950, both inclurive.

5,000—No. 17,101 te No. 17,530. both inclusive.

$10,000—No. 36,671 to No. 38,810, both inclusive.
Total, $15,000,000.

The closing prices at the New York Board have been' as.

follows:

Interest| April| April | Aprit| April| April| Apml

Periods.| 1. 3. 4. 5. 6. T
68, continued at 312..|J. & J.| 10133/*10134/*101 |*101 |*101 .
58, continued at 312..|Q.-Feb. [*x0213| 1021a| 1025 102%| 103’ H
4198,1891........ Te -Mar.| 115%4(|*1151g] 11514| 115Y] 1151 :
4198,1891...... coup. 8.—Mar. 11534(~*11518{*115 11514] 1154 p,
48,1907 cc..... .. reg.|Q.-Jan. [*1183%) 1183g411814/*11813 11914 ,g
48,1907........ coup.|Q.-Jan. |*x185g/*1181g| 1183g! 1181 119Y| =
8s, cur’cy, 1895..reg.[J. & J.*130 [*130 |*130 [*130 |(*130 o
88, cur’cy, 1896..reg.|J. & J.[*131 [*131 |*132 |*132 [+132 | M
88, our’cy, 1897..reg.|J. & J.[*132 |*132 [*133 |*133 |*133 .
8s, cur'cy, 1898..reg.|J. & J.[*133 |*133 [*134 |*134 |*135
8s.cur’cy. 1899..rez.{J. & J.[*134 [*134 {*135 (*135 (*136

*This is the price bid at the morning board ; no sale was made. -

State and Railroad Bonds.—The business in Southern State
bonds has been moderate, and there are no new features of
importance. On Thursday the Tennessees sold at 495@ 50;
Louisiana consols, 63 ; South Carolina non-fundable at 10. .

Railroad bonds have fluctuated considerably, and the Erie
consolidated have been pressed down in sympathy with the
stock market, although the Erie road has recently obtained an
important New England connection via the New York & New
England road at Newburg, and is now shipping through freight
from the West; and before the end‘of 1882 the com(g;ny will -
have its own line to Chicago over the new road building from
Marion, O. The Philadelphia & Reading general mortgage
bonds are to be paid off July 1, 1882, and as they now carry the
January coupon, they will then be worth 106.

Railroad and Miscellaneous Stocks.—Some of the general
features of the stock market are touched upon above in the
comments upon the financial situation. It is this week, as al-
ways in such cases, amore discouraging phase of stock fluctua-
tion, from the fact that suck a sickly market was not at
expected by the majority of outside holders. Some of the older
stock brokers are habitually suspicious, and when there 18 a
perfectly clear sky and several of the heaviest operators take
great pains to proclaim themselves openly as undoubted bulls,
these sceptical brokers usually look for trouble ahead.
Not often in the whole history of the stock market
has there been such a demonstration on the part of
wealthy speculators as that which was made a fow
weeks ago; indeed, the impression almost went abroad
that nothing would -ever induce them to sell another
share of stock. But no sooner had prices well recov-
ered than stocks were freely poured out from some quarter,
and another fall of 6@8 per cent took place. Now, at the
decline, it seems more than probable that things f
steadier, as 110 for Lake Shore is quite different from 118, an
other stocks in proportion. The Oregon Railway & Navégif;
tion Company earned $3,721,404 gross and $1,844,37% neThe
the nine months from July 1, 1881, to April 1, 1882. .
‘Wabash report is out, and an analysis is given on another page.
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STOCKE. OWEST PRICES. - Sales of |RANEe Since Jan. 1, 1882.|yam 1981,
Sf{tmrlda » | Monday, | Tuesday, |Wednesday,| Thursday, | Friday, |t2eWeek,
pril. 1. | April 3. | April 4. | April 5. | April 6. | April 7. | Shares. | Lowest. Highest. (Low.|High
&5 liAs";lH)“A DS,
an USQUORANDA.ceeenace]| =ocene seeied] ecsiis sesves *131  cecece|*...... & *]¢ . 8
Bomg o T o Sttsotensutt Bosttttesl B P Jusns 135 [*131 ...... - R 130 Jan. {135 Mar.21{120 (135
ik wreto| T e R i : -ezoco | 823 Jan. 18] 321 Jan. 18| 25 | 80 .
Burlington Cedar Rapids & No.| «-..ov eoeeen| cooae oooit 80% 80| *70 T w0 ’ 3001 60 Jan. 6| 70l Feb. 4| 45 T1l1g
Qanada Southern ...._............ 63y 534 517% 53 b13y 523 5183, 513 “19 "5-1." : -10') 80  Feb. 23 83% Feb. 2| €9 90
Cedll' Faus & Mluuee()t’&.__.-._ eeeem eccnee] cereens emmmen 201.2 “201; . % 4 12 : 5':3<5 4.} I"(?l). 23 5.; “) -lf\n. 16 60 90
el e o EY AR R Ittt M P YA I : 2001 15 Yeb. 18/ 23 Mar. 25| 16 401g
Central of New Jeorsey.......... 80l 823 80 817 804 R833| 82 81 | 8O% 82, : G| il anal) Srledan. ) 81 148
Genesl Of Now Jonecy T2 Biw g0, Bl B0w pow 82 BL % 821 : 168.665 | 741> Mar. 13| 971 Feh. 20| 821,(112
Chesapoake & ONI0. .. ...oom.. Soue 23 4 03 ° 93 7 9910 Do 9918 SaL 392 93 : 14,990 ] 86 Feb. »3) 947 Jan. 14| 801511037,
T i.ni'i»i'gf """ 301y 321, %31 33 .35148‘ 3‘),1 *'4‘21" -Z;Z B el 23 ) 540 | 19% Mar. 9| 26 Jan. 7| 208 337:
o A el W33, 850 8 52 R 2;;‘8 e 4 f)ﬁ"z ﬁ‘ﬂ : 300 | 28  Mar. 9| 373 Jan, 14| 323;| 481
Chicago & Alton.. .............. 131151311 131 1313 1832 132 | 13113 131% %130 ’17;';1.3 : 200 | 21 Mar. 9 20% Jan. 14| 23 | 367
Chicago Burlington & Quincy..| 1341g 1341g] 13314134 | 133 l‘i‘;h 1'%31; 1:;3 L*133 133 1-2' : g1z [1o7ia Mar. 111330 beh. Bl127 18
Cnioago Burlington & QoY - 13508 13570 133 * 1334|1337 1 1g3aluchries, 1984 : 1,812 {1271 Mar. 13/138 ~ Jan. 27(13315(1821g
gy , ey Qi 8 11100 1‘)01: Los e li(itz H{l)‘:: }%Zh : 79,660 [104'a Jan. 4[1181 Mar. 30[10112(1291¢
Chicago & Northwestern. ...... 13113 3313, 129 ~ 131%| 12835, 13 4 55 1412009 1199 0 : 1,300 |1193 Jan, 3{126 Mar. 28{1163;{140
0 & asie| ToEL 108 LW 124 31434 i431§ %4’8‘1;’ 12819 1291y : 29,630 (121 ~Jan. 4|138 Feb. 2(117 ‘136
Chicago Rock Isl. & Pacifice. . | 1318 1319 « v oonn.. 131 13134 12115131% 130 131 : $00 [0 agan: BioaY Feln 2iiSl%ielte
cnicago gg {; &1 I;\IIew Orleans.. ‘73 T8 | eiie ceenn *75 w75 . 75 77 : 1,200 1(23?; %{ar. 13 132 {:'“[') ]? 129 1§85‘
D W | 481 2 ! O N e, ar. eb.
Ch cago 8 ul Minn &g;}ét 133 elgg;‘g 10?;81031 10’111«318235 13;34 13;% 137& 38 - : 21,750 | 293¢ Feb. 23| 39 Mar. 22 3319 5?
Cincinnati Sandusky & Clev. ...| 52% 521 ..... 100 R ia] Tl 03 181 108 : tazd | 97 'adeb. 20 0000 Jlan 20 91 1080
Cleveland Col. Cint, & Ind..onoo] sooeen ceees T8R4 T7n| 76T 7| 758 755 ' B0 157 S A afhlan. L 41i] L0 M
Cleveland & Pittsburg guar. ...[+1337 139 " [*13713 1381 .. 138 ° 13815 : e iy Jen 1) fa, Juu. 1 81 HOIN
gollumll:ia %l(?re?;}rlllie,pret.... wipaes s il S Y ) : : 6ov '-?3 '1]\?" 17 %3214 i}pr 3133" 13?
olumbus Chic. nd. Central.| 1 131 121 T121 T193] 12T 914 N X T ar. 18 o,
Delaware Lackawanna & -West.| 12414 125 9 1‘.1235 1‘1’23 1%%5‘; 1%2172 ﬂ%!%lql']ﬁ:;4 1%%18 ‘1“5 : 358 gl tons 1el SlTednm. 1 18% 32::
Denver & Rio Grande. .......... 86 * 607 o5 67 2| oan ool ear eare 65y oS : 0050 (110 M 11 12005 Ve, Saog (1B
I L D ot 059 S2% 81 b 4 oy 3 83 4 é3 8 g 655 : 307,510 | 524 Mar. 14| 74083 Jan. 20| 66 |113%
East Tennessee Va. & Ga. ... 17121 1278 12 T1377| 1215 123 121, 127 18 19i; ol 10008 ;| 95 Teh. 20 84 Jon. @) T8l 20
o et 2% g1 211, a5 21,5 S0l Be o8 2}4 }~f4 : 10,085 | 10 Feb. 23| 16 Jan. 14| 13 21
Groen Bay Win, & B6Bul T} e8] BW B 4 3 3 219 : 6,010 | 16% Mar. 8/ 261Jan. 18| 23 | 33
Hannibal & St. Joseph.......... *00° 91 | %0077 91| Y00 T 91| %007 "ol | *@oT a1 : L0 o8 Fob- 301 10 A0, 18 350"
o pref 11| 91 . 921| 895 04 | 90% 91| 81 925 83 90 : cpns | B e JHIG Tel. 8y alead
ﬁlouatoxa& 'tI‘ozfasCentml...... ....... B 3 BEEEE mmmmme 71 2 73 * 71 751«3 69 %313 : li,g% ’(7,(1) %{ar. 1‘1‘: lclnl;“' ‘{an 1? 33 %3%
m -s ‘el U1 R, *1361 : 26 20 Y < '1_— <90 Y o= g : ’ ar. $ Ji ‘ :
Inm;);m Bl(l)olm’u & West., new. 143)‘; 124 lig;’: 123 9 12?18 lig ® ‘3(2) " 12‘3::4 '15;1)34 1.7()::1 : ‘2"‘561 1eiugan. 21810 Mn‘lr sonst Mo
D D Manas oo, “oa &2 | Hie 40 4 41 ; 3,386 | 36 Mar. 8| 4n7gJan. 14| 38| 579
S R T e e ot Rriicpopies vt S 35 2 Mav. 31| 49 Jhe 16| 41 | 26
8ke E1ie & WESTOrD «nnnmerooon| comens s 337773377 T¥eiy THEi TEST B3| B 5ol = 17675 | 294 Mar. 25| 375, Jhu. 18 2
e : 3 : 33 3 313 3215 : 1,675 2714 Mar. 9| 37% Jan. 14| 32 3
Lake Bhoro, ... USR] 18 116 | 1zt 13114 110, 1ldk ; 171:590 108 > Meb 2512018 Mt 301155 135%
Loumialllla& Missouri River....| ...... T 20 o0 oo 207 U0 ?" 2 ‘26 . : i:::; :13 ‘2 i“;“b. 2!; r;fl, 1‘:}3“. :‘328 16 gg
Lo oville & Nashville o o= i i ) e e .| 2 A 20 . 2 . & 36 ar. 8| 2 Mar. 30| 16
Tomiavie No\\f‘?\;tmn(;' i 80.! 81., 73% ¥1%| 78 803y T9's 8l l_ilu 7835 : 87,052 | 65 Mar. S/1003; Jan. 3| 79 g 11014
MARDALEATE oo oo oo 593; 53 - "5‘,;3’ 591 -2 """ 5310 ":1"' ”f"'.’. *9 1 64 ' 1.0“ 6L Teb 24] 75 Jan. 4} 50 (1171g
De 1st pret i g1l 92 bty 4 (:)‘; -4 :;ng :)'..4“4 (;‘) ()‘1‘4 ~;)1 4 eone ¢ 1,600 | 44  Mar. 10] 60g Feb. 11] 15 4| 592
Manhattan ‘each COo 0 '34 * JG d;:) 3613 534 di . dG 25 .;(L) ‘QIP : :“—‘: “!Lz g Pk e PR
e g M R p i 3 4 Uil : 2,‘401) U5 Jan, 231 37 Mar. 30] 18 593g
I SappLal : 2001 10 Mar. 10] 15 Jan. 16/ 9 | 24
Mgl & Clisaomabon o o, Lot ' 00 6 DMar. 7f 9. Jan. 3| 6 15
Moetropolitan Ele - ted .. ‘ SO AY DMaxm B S Jan Iy 4L 08
Ao ot el ' L0001 84 Jan. 4] 92 Feb. s 774 1268
Nisioan Conil. e Bt ! 33,@0 7874 Mar. 111 90 . Jan. 16| 843;(1261a
Minneapolis & SE. Lowis. 2 481y . 2,500 [ 413; Mar. 11| 52 Jan. 16| 42 647
iy ; : 2 R 20 A 19 " Mar. 6| 21 Jaa. 11] 23 | 309
Misioirt Ciisis & Toxd 5 B0 i . 82 i 5 His : — ;)Q. Fep. 251 61 Jan, 11} 621 708%g
Missouri Pacitic......... §70 08331 0515 U8% 95 07 33 :“%‘18 : 73,850 | 26% Mar. 11| 39% Jan. 14| 347/ 54
I oy e :):514 ;” 8 ‘fg;; 4 2§ 5 gl ¢ :»4 4 ‘Jb 4 : 063,500 | 87i Mar. 11{104% Jan. 281 85 (1141
Moteis & Eapan o= 154 ]Sl 4 1531 19915].1591 1031 2 ‘5:7;:1 ‘271'.1 : 1,600 1 22 Feb. 2471 353, Jan. 21| 18 3934
Naails Chactanonsa & B8 {282, {59’«3 {58 6‘0 2| (‘734 68’:‘ .u3.1:3 1)1‘4512 : 579 111934 Mar. 13{124 1, Mar. 31{113 |131
New York Central & Hudson ..| 1323 133% 1313 1331, 13112 13215 S99 1955 E s o, Jon o Rladun. 1) 0T I
NewYori Elevated.............| oo 24105 1107 2%105 - 10712 »105 107 .}(2)5,.,4 }3%"4 : 0470 %3314 1'<"11) 21 }35?"’ .}‘m ‘1; xgg‘, %38
9 - T P » Q0 . Q0 . BT D A O O0N eb. & C an. = & <
‘ NBWY(I))IO Lake Erie & \Neggi. ;"73;12 3;73 gg;‘g g’(ﬂl’g ’?b-:s g'_?:s 3612 373g] 3633 3634 >; 82,260 | 34 Mar. 8 43‘:.19,:;. 14 3934 52‘1':
gew }(org (b)rew Haven & Hart.| ............ 170 170 M ST LT 1;3 13% < Zgg 18573 %[egg'lg 1?3 }I{m" lé 12219 13(8)"
Yo . . 70 170 | oeoeen.o.... ; 1 2 .17 r. 6|16
Noﬂolk&w%gabg;)n&WGSteln.- 2755 281 27 28y 27 281 27y 28| 26% 274 A 16,340 | 2173 Mar. 9| 29 M‘i;.r.28 25;‘3 431y
ke ) KR s — 100 | 20 “Jan. 6! 24  Feb, 27| 231] 2619
Roxtlier Bacifia_ L® 53 53 A 4,700 | 443 Mar. 8) 58% Jan. 11| 63 | 70
L = 391 40 o 134,=95"| 283; Mar. 9| 412 Apr. 5| 323| 51
Ol O ol . VREL 'lhgda 79% 235,975 | 663 Fob. 23| 80% Apr. 5| 64| 881y
Ohl0 Centr aioes 6la 1734 H 11,676 |} 153 Mar. 16| 25% Jan. 14| 21 | 377
B et 3534 38 H 3,815 | 27 Feb. 23| 3934 Mar. 28| 35 60
81110 so‘gliern ................... 1871877 18 "18 187 187 5 570 51)(5)3" i‘feabl" 23 1%25 }I -y %s %3‘ 13;}
Hokon & 11 spmmissaresmagava) A8 14 2B 4B | eoosmriensias| epppee vasses ¢ : = 23 Jan. 186
gangama, '1‘[-11'?3%3(:(6?32;}{3?5:%6&- 73 75 T4  T6Y| T27g 7534l T4y 764 73 T4y : 21,289 188 :}u.u. :?(‘) IBGI:ADL 3| 64 283”
. eoria Decatur& v 2 * "";" "o0a1] T973° "H2a "l "at1a "aa" "l "as"" "o o | Ta sk "oo1. : ~ 171 = - an. 31 il Jan. 6 190 00
" hiladelphin & Keading .o o 830 G4 G4 3% G1% 03 | 3% Gdml gim o3 : 7418 | 253 Mar, 8| 87% Jan. 14| 271 873
Pittsburg F't. Wayne & Cliio.... *131 ~ 136 2 3 ot Gehy, Bl e : 156,210 | 51t Mar. 11 67% Jan. 7| 50 | 743
glenl:lselaer& SAraloga. ........ RN IR ik Flse 36 : 4 i)"s = Feg' 2)2 {IZ) l}\[ar. }; {% iig
e e R R e B kI B LTI R - 1135 Feb. 25 Jan., 17(1:
Bichmoud(él)a\u:”i(ilotjl_l_l.s_tffts 123 1373:’13 lgg‘al‘ig 28 23180 s s senes 23 23 ! 2,745 17 Mar. 9| 40 Jan. 5| 35 | 80
Richmond & West Point.. 22211 158 150% 157 159 | 1573 158%) 1537 1561 133 153 : D00 1100 Mar 111503 b 130198 *|i7d
Rochester & Pittsburg .. ..... 35 :;'_“ §1L §21 o7% :),812 155 1562} 155 155 ! 6,900 100 Mar. 11263 ~Feb. 15(122 |1741y
Rome Watertown & Ug.fléh.s-l;’-é - T 2 3 W ol B shig O% Sl4 : 5,800 '.;:‘)h;.}:m. L os E\{M: 22| 22 go
\ ; & ! T S E Ty TS TIIBPITI P R, —_— N R . 2 Jan., 3] 26 Mar. 2
Bt.LoumOAnuu& lellel{(u)lrt&. :%;f; é«m“ ‘_{4,;4 271y *6 27 | *25 o8 2514 257 : 590 | 201 Mar. X 4:§:!4Jn:11. iZ 33 79::
8t, Lows & San Fl‘auciscol . 4:’ ‘ 45 3:71:1 (,(74 65 69 ~65 '()8 *G7 69 : 100 | 60 DMar. 8| 92 Jan. 16| 85 |1433¢
) - ] 300, .oe) &L B9k B9 ol .| 883 32 | ... : 950 | 341 Mar. ®| 467 Jan. 25| 39 | 55
3 e llsl 1.)1:0.[. ............ 5534 56 55 55 DO% DDl e iaaa. . 1L,oo0 ! 43  Mar. 8| tb=Jan. 26| 55 8114
S5 Bay & Bt B T B S S e : 100 1 793, Feb. 24{1065% Jan. 171 90 11519
B D) o ) S e e ] e e 2 | 2
- - : T R R T R sol sgmmns coswwe] seimenssscael yemEes ssmaus : 8 Jan. 14] 80 Mar. 27| 7 :
Texl;:l:é 1’11:.3316(,[? & Manitoba. S e 11.‘,:5 115_)-1‘4 12:))1‘ 120 1‘2{)?3 12()-»5. 1201 1203 ' _ 850 |Tul i Jan, 261123 }\l:(:;', 20 éz%!-z 4.13;2
%oledo Delphos &Iiuiii{xéloi{ 4 451g] 4255 45 2l 44lg) 4235 44 421y 431 s 75,038 lf‘{“"n i\[nlr. 19 ?lﬂgguu./ 14 %1’9 gg“a
nion Pacitic R ot HE CET S PUT TN SF SO TR eS Pe Jf mmere seiooe] see see s soaee . . 2 Feb. 15 T Jan. 7| 15
vué’i'im’*iiii‘(mud ................ 1149.1-uodgi 11534 315%! 113 11435 113331145 113 1131 : 29,718 I(L»‘.J-‘sl Mar. 13 1193 Jan, 16 10312 13134
: ] TR B T T T i I TR T T T IPOPTS TS A 43 Mar.22) 62% Mar.24(......|....ca
Wub&sljl)(b)t. Louis & P‘Lunc)l.'ék. ‘33?‘* .-3{-!8! 51 uolg 83l 35 33% 35 33% 34 : 24,903 | 277 Feb. 23 iw.x-,uln 11| 33Y| 60
MISCELLA\'F()[NI f. 03 6l 59% 603 59 6034 573¢. 60y 57 5834 : 85,150 | 544 Feb. 21! TlsJan, 14| 64| 96
American Distric e Tl - :
Ganton Compiny ... Soo, 1| I B A | saby] o senes : 8001 8% Jan Bl 63 Feo bol 23 | 134
olorado Co: , SREES] smsmgiel A Rl e it ke e AR T K R i e : T Feb. 17/ 65 e
Demwareb&o‘,}%iﬁd{;ﬁﬁl@[{17;'1 ...... 51% 51l 40l 5llal 4yds bilol 51 5llg 481a 501l : 11,650 | 38 Mar. 13| 537 Mar. 30| 35 | 67
Hoamare & Hudsoy Canal .....} wooe oeven. 105%2 106 | 105% 1055! 10¢ 106 | 10515 105% : 2,421 I%q %Iar. i:f 103 2 e, 20| 895[1151%
_ Lexas Land .......| .. A sl 3osuvs yuveen] sacmes e erse menawell mamtee ssmaey [ AR § far. 17} 49% Jan. 10| 30 | 4
Oregon Raulway & Nav. Co.7.| 1137 148 7"| 140 ifdi) 140k 140%) 144 145 ) 11200 20 : 5000 (155 Tom 411145 ° Ayt Sl154 (190
e a1 4z | 41 41l 403 42 41 42150 393 403, : 12,400 | 38 Feb. 23| 452 Feb. 3| 39 | 62%
Bu“umm o s g e 12672 12772} 1264 1267\*124 )2 126 <126~ 126% : ] g(bg 122  Feb. 2 14;1; Jan. 138|120 [151
66t Un] eee e P i 9, % I I, % . | [ . 1,20 5 Ieb., 2 Jan. 3 7 4
&Lﬂlltgl;('ll?ll.‘.ﬁiéexuhcutes 90 9034 8612 9034 867 891 873 89%| 86 873, H 237,167 | 763g Mar. 11 931g Mar. 28| 77 . 92&
Adams .. 141 141 | 1433; 1438 ' ' :
ALBIR ..ot 4 14334 140 140 | 142 142 *140 144 : 151 ({139 Mar. 15149 Jan. 10{120 |153
W B, oal 01 oty orwot | 95 88 | giu i oo | 7 rar 8 S5 dun ) G137
Seseeneneiiieas T4l T: ; [ - [ K 5 5 : A 2 ar. s Jan. 28| 5
ellg).A%‘rgX&kD(,gi.iﬁiﬁé ..... *127 131 [*127 130 |*127 129 (*127%2129% 129 129 . 50125 Feb. 24 130“; Jan. b 11212 142
Consolidation Coal ... *30 * . ||+ : ‘
Homest gy g e— W snesae| ¥30 31 | *30 31 | *29 31 |. ......... S S 291, Mar.11| 36% Jan. 16| 30 | 43
Little p?tlﬁglf{fiﬁ‘? ining ..., U 13 oz smass *170 18 | 179 17%) *1745 18 : 450 | 15%Jan. 17| 193, Febh. 4| 14 | 29%
Moo Littsburg Mining ......... T I 27 21 A2 2y 2" 2 - Jp— 13 Mar. 1| 214 Mar.27| 1l &l
Meqsa Land I IR Jessp— —— T el IETERT PR $° | s 2 Jan. 25| 2lpJon. 250 % 8
ntario Silver Mining - Fr TN 12'9 ;lzl-' il e H 100 | 15% Mar. 6| 26 Jan. 20| 17%| 35
peario Stiver Mining .......... 577 B8] Ll w5 3% 85T U5, TH5L 85k : 250 | 33~ Jan. 16| 353% Mar. 30| 321 381
ot Hoatie A L 45 | o e 245 | ceeen ieennn A 240 Jan. 17(245 Jan. 16240 264
- B s L8 e T il 191 *1la. ... : sk iL5 ol 2H 24 Slon, 18 = ?,g§
tanda 0L s sose] whmmes womsss RN R 5 5 5 s 5 far. 28 2 Jan. 19| 5
ameror;llggglgol. Mining ....... 115278 ‘1813' ceeeeeeae| 1913 1930 193¢ 193] 19 195 $ 1,640 | 14 Jan. 11| 193; Apr. 5| 173 27
Gontorgs Coal. e eaanae BoBAk) ] B4 B4 L ! 900 | 272 Mar.28| 37 Jan. 12| 25 | 45%
DBMWOO(‘, I\Ii“i“g‘ L *Gs l’a; 1 1 B cecece ceaean *] ]. *]; 118 : 1;000 3" Mar. 21 lngan- 4 1 7
EXootetn DB -t emeree i 36 6ln ] sor| 6. Bnlov6 7 o b ewsups 5 Jan 5| G Feb. 3/ 4 |14
| Now hor MINIE.....oeenon DY eoemes| Fomzes sozen 27 275 20 2% .ceeen oo : 300 | % Jan. 17| 27 Apr. 4| _ ‘e 7
e PR 167 18 | L e ] e N 16  Mar. 14| 20 Jan. Y| 18 | 25
Slilver Clify Minin-g- """"""" 4 3l el cenns 38 3% cecerceinif crenne cenne. : 100 2»“ {Em' 3 é; ?m' 2§ gae 1'?7.
Bl § (D ATY: SRR RS RS SIS R PR N . 2 Mar. 3 Jan.
tormont Mining o ooooT I o s N S oo 1% Feb. 8! 1m¥eh. 6] 1l 4 .
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RANGE IN PR[CES AT THE N. Y. STOCK EXCHANGE FOR THE'WEEK, AND SINCE JAN. 1, 1882,

* ) o -
. These are the prices bid and asked—no sale was made at the Board.

t Ex 25 per cent new stock.

t Lowest prioe is ex- lividen L
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES,
DU STATE BONDS.
BECURITIES. Bid. | Ask SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask,
Alabama— Michigan— N. Carolina—6s,01d,J.&J.| 28 |...... South Carolina— :

Class A, 3 to 5,1906....] 8113 821y 68, 1883 ... cccciieeennenee] coceeefeannnn 6s8,0ld, A.&O............ 28 [.....: 68, Act Mar. 23, 1869} 8

Class A,2to5,small....| 82 | ..... 78, 1890. ..o eeiiceacs] ceeai]eeaaa No. Carolina RR., J.&J.| 135 |...... non-fundable, 1888.. 10

Class B, 58,1906........ 98 [......|IMissouri— ) Do A.&O........... 133 feocene- Brown consol’'n 6s, 1893} 102 (104

Class C, 48,1906 ........ 845 851! 68, due 18820r1883..... 100 |...... Do coup. off, J.&J.| 1i5 |...... Tennessee—68, old, 1892-8

68,10-208, 1900..... ... 100 |...... 68, Ane 1886 ............. 1070, ..... Do - coup. off, A.&O.| 115 |...... 63, new, 1892-8-1900....

- Arkansas— 68, due 1887 ... ......ee 110 .-.-|/| Funding act, 1866-1900.| 10 |...... 68, new series, 1914.....

@s, funded 189§-1900... 26 33 68, due 1888 ............. 1 1103g1....0. Do 1868-1893. 10 |...... Virginia—6s, 0ld ..........

78, L. Rock & ¥t. S.is8.| 26 28 68, due 1889 or 1890 ...} 11215} _____. New bonds, J.&J.,’92:8] 18 (...... 68, new, 1866............

78, Memp. & L.Rock RR|{ 27 |...... Asyl'm or Univ.,due’92 114 j...... Do  Ad&Oicvunss F R N Il 6s,new, 1867............

78, L.R.P.B.& N.O. RR{ 20 )...... Funding, 189495 ... P 116%]. ... Chatham RR............ 4 |......!| 68, consol.bonds........

78, Miss. O. & R. R. RR.| 18 22 %l Hannibal & St. Jo.,’86.] 106 {110 Special tax, class 1,'98-9 Tiof...... 68, ex-matured coupon..

78, Arkansas Ccnt. RR. 7 15 Do do ’87.1 105 109 - Do class 2....,. (N i| 6s, consol., 2d series.....
Connecticut—6s, 1883-4..{ 1021 ____. New York— Do ClA88 3.cuisne] T Hoswane il._Gs, deferred..............
Georgia—6s, 1886 ... ... 106 fizcsss 63, gold, reg., 1887......} ceeeeifennn-. Consol. 48,1910 ......... 80 8233 District of Columbia—

1% 76, new, 1B8Y. ... cosoen- 10812109 68, gold, coup., 1837 ....| ... loeeeen Small.......oooeoiao.... 80 ... 3659, 1924 ... ..........
g 78, endorsed, 1836 ... .. 1081]...... 68, Toan, 1883 . .. .coovieis] coneaileannn. Ohio— . Small bonds.... .........
e 78, gold, 1890............ 114 (115 68, 1000, 189]. ..coveensss] weansnborsons 68, 1886, .. .ceieanannnnn. 109%)...... Registered ... ..........
B Loaisiana— 68; loan, Y892, .. ...coivvn]| cesisslssanas Rhode Island— Funding 58, 1899 _......
78, consol., 1914......... 63 | 64%!1 B8, 10an;1803. csicsavansn] sossan]esanis 68, coupon, 18393-99 ...} ceaoefiaaan Do | small..........

Ts,8mall ................. 58 1...... i _ } Do ~ registered.....

RAILROAD BONDS AND MISCELLANEOUS SECURITIES. - v
. Det.Mack.& Marq.—1st6s| Y1 92 |'N. Y. Cent.—Continued— W.St. L. & P.—Gen. m.,, 63) 82 | 32

Railroad Bonds. Land grant 3198, S. A...| cvoeeeleennns 15t mort., reg., 1903 ..| 133 [...... Chic. Div.—58,1910.7...| .onn.. 821,
( Stock Exchange Prices.) E.T.Va.&Ga.—1st78,1900( 114 |......}| Huds, R.—7s,2d,s.1,’85] 110 1110%'| Hav. Div.—6s, 1910. ... sswsws] 99
Ala. Central—1st, 68,1918 ------!-.. seell -18ECONS. 5Su. i eianana] aoeea 5 Canada So.—1st, int. gu.| 94 | 9419/l 'Tol.P.&W.—1st, 78,1017 108 |......
Atch. T. & 8. Fe—4 15,1020( 190 95 Divisional 58, 1930 ..... 90 f...... Harlem—1st m., 78, ¢p.. 135 ...... Yowa Div.—6s, 1921..... 89 2
Atl’c & Pac.—18t,68, 1910} ------{ 972([Eliz.C.&N.—S.F.,deb.c.6s| -.....|. sece 1st mort., 78, reg.,1900{ 133 |...... Ind’'polis Div.—68, 1921.f ......f ...,
Balt.&0.—1st, 6s, Prk.B3r.|$106% ... .. 1st mortgage, 63,1920, ......{ 95 [IN.Y. Elev’d—18t,78,1906{ 116 |117 Detroit Div.—6s, 1921..} ...... 93
Bost. H. & E.—1st mort..| .0V | 83 |IEliz.Lex.& Big S’y.—6s...[ 195 | 99%||N.Y.Pa.&0O.—Pr.I'n,63,°95| «o-vauloaaoe. cairo Div.—3s8,1931. ...} eeu... 82
Bur. Ced. R.& No.—1st, 58 1}_{0 1003} krie—1st mort., extended.f 128 |...... N.Y.C.& N.—Gen.,68,1910f 50 |...... Wabash—Mort. 78 0of °09) ......{.....0

Minn.& St. L.—1st,7s,gu| 120 [.-.... 2d mort., ext’d 58, 1919.| ......l...... N.Y.& New Eng.—1st,78.] .. Tol. & W.—1st,ext., 78] 111 {112

Iowa C.& West.—18f, Ts| s--s-efommen- 3d mort., 78,1883 ....... 10 1...i.. 1stm., 68, 1905.......... 1st, St. L. Div., 78,1880({£103%2{104 %

C.Rap.1a.F.& N.—1st.06s] 102 [...... 4th mort., ext'd, 58,1920{ 105 4...... Nevada Cent.—1st m., 68. 2d mort., ext., 73, '03..| ...... 1041
Central Towa—1st, 7s,°99{ 111 |...... 5th mort.,ext., 78,18338.11110 {....._[IN. Pac.—G.l.gr., 18t con.b6s Equipm’tbonds,7s,’3315......| 58
Char. Col. & Aug. ~1st, 7s| 103 [108%2:1  ist,consol,, rold,7s,1920| 126 [1267%| Registered s, 1921.. ... Consol., conv., 78,1907) 95 | 991
Cheasp. & O. -Pur.m'y fd.| ------{:----- Long Dock bonds,7s,’93( 115 |..... <|[N. O. Pac.—1st, 63,2.,1920 Gt. West.—1st, 78, ’83.111083|......

68, gold, series A, 1908.( ------{101 Buft/N.Y.& E.—18t,1916| 124% ... /| Norf.& W.—G.L.m.,63.1931 2d mort., 78, 1893 ...| 10531051

68, gold, ser. B, int. def.| Slial &2 N.Y.L.E.&W.-New2d,6] 94 |[...... Ol1o & Miss.—Consol. s. f. Q. & T.—1st, 78, 1890.{1102 {105

68, currency, int. def ... 472 43 | 1st, consol., Td. ep.,78.| ceceeefennaen Consolidated 7s, 1893. .. I1L&S. T.—1st, 78, 1882{%...... 101

Mortgage, 65, 1911.._... 9;) 101 | 2d, consol., fd. ep., 8.1 -ceeentooaan 2d consohdated, 78,1911 Han.& Naples—1st,7s| ......|.....
Chicago &€ Alton—1st1 1 -’1 125 il Buf. &S.W.—>M.i 8,1908) ......|...... 1st m., Springfield Div.. St.L.K.C.&N.—R.e.,7s| 104 {106

Income 78, 1883 ... 10078100 | 1iv, & T. I{.—1st cons., 6s| 290 ... .. Ohio Cent.—1st, 63, 1920. om.Div—1st mort.. Ts| 110%'111

Sinking fund, 63, 1903..| 114 |115% FIt&P. Marq.—M.6s,192111111 112 1st m., Ter'l Tr., 63, 1920 Clarinda Br.—6s, 19104¢...... 100

Joliet & Chicago—1Istm.{, so5-={--=--- Gal.Har.& S.Ant'o—13t,6s{1103 [104 1st Min’l Div.—6s, 1921 St. Chas. Br.—1st, 6s.. 94

La. & Mo.—1st m., guar. ({112 |...... 2d mort., 78,1905 ....... F107 {109 [Ohio So.—1st M., 68, 1921, No. Missouri—1st, 78.

2d mort., 78,1900 ... § -----e{;-o--- G. BayW. & St. P.—1st, 6s{ 82 | 8BS jOregon&Cal.—1st,63,192 1 West. U. Tel.—1900, coup.
8t. L. Jack.& Ch.—1st m|,------ 217 HGalt Col &8, Fe—7s, 1909} ...... /109 H'panama—S. F. sub.6s,1897 1900, TEC - e e aennnnaananns
1st, guar. (564),78, 04+ ----- 118 | [{an. & St. Jos.—Ss, conv.| 1053 {106 || peora Dee. & 1ov.—15t. 63 N.W. Telegraph—78,1004
2d m. (360)., 78, 1898 | ------feeenns il Consolidated 65, 1911. .. Evans. Div.,1st, 68,1920 2 Spring Val. W. W.—1st, 6s
2d, guar. (183), 78,798 | ------{------ Hous. &T.C.—1st., 1.81,.75 Pac. RRs.—C.Pac.—G.,63. 1Oregon RR.&Nav.—1st,Us] 108 |......

Miss. R.Br'ge—1st,8.f.6s] =-----/--- = ! 1st mort., West. Div., 7s San Joaquin Branch.. !

C.B.&Q.—8p.c., 1stm.,'83 104 1,0"' 1st mort.,, Waco & N., 7s Cal.& Oregon—1st m.. INCOME BONDS.

Consol mort., 7s, 1903.. - 2d, cousol., main line, 8s State Aid bonds,78,'84: 4 (Interest payable if earned.)

bs, sinking fand, 1901.. 2d, Waco & N, 88,1015 Land grant bonds, 63. Ala. Cent.—Ine. 63,1918 | ...... P

Iowa Div.—S.F.,58,1019 Gen. mort,, 63,1921. ... West. Pac.—Bonds, 63 -lAtl & Pac.—Ine.,, 1910.. ......f ...,

Jowa Div.—S.F. 48,1919 Hous. E.&W.Tex.—1st, 78 So. Pac. of CCal.—1s8t, 68.{ --- Central of N. J.—1903....1 95 97
C.R.I.& P.—6s,coup.,1917 il 11.Cent.—Dub.& S. ., 1st Union Pacific—1stmort.| 11 AChie. St L.&EN.0.—2d,1907] 101 {112y

68,1917, registered ..... Dub. & 8. C., 2d Div., 78 Land grants, 7s,’87-9.( 112 Col.Chic.&I.C.—-Ine 78,00} -..... 5312

Keo.& Des M.—1st, g.,53 Ced. F. & Minn.—1stm. Sinking funds, 83,93 117 Cent.Ia.—Coup.deb.certs.| ...... 75
Central of N.J.—1stnm.,’00 Ind.BL& W.—1st, pref., 78 Registered 8s, 1893...]116 [...... Chic.St.P.&M.--L.g.anc.Cs| ...... i

1st consol., assented, '99 -i{ 1st mort., 3-4-5-6s, 1909 Collateral trust, 68....} ---ceof.anen. Chic. & E. I1l.—Inc., 1907} . ..... 100

Conv., assented, 1902... 2d mort., 3-4 5-6s, 1909. Kans. Pac.—1st, 68,’95] 11 1101/ Des M&Ft.D.—1st,Inc.,6s) ...... 76

Adjustment, 7s, 1903... itIndianap.D & Spr.—1st,78 1stm., 68, 1896...... 111 {112 fipet. Mack. & Marq.—Ine.| ......f......

Leh.& W B.—Con.g'd.as. il 2d,0s, 1911 ... ... Den.Div.,68,a88'd,’09]| 100341109151, Va.&G.—Ine., 68,1931 48 | 49

Am. D'k & Im.—5s, 1921 Int.& Gt.No.—1st, 68 gold 1st cons., 68, 1919. ..} 10313110419 Eliz.C.&N0.—2d11n¢.,1970f ......1. -
C. M. & St. P.—1st,8s,P.I. - < Coupon, 68, 1909........ Ct.Br.U.P.—F.co0.,78,'95] 200 |...... G’ BayW.& St.P.—2d,Inc.} ...... 27

2dm., 7 310, P. D.,1898] 119 1i21 | gent'ky Cen.—M.,68.1911} -.....|. -ee--i| Ateh.C.&P.--1st,68,1905] -..... 93 |1nd.Bl.&West.—Inc.,1919/3...... 69
. 1stm.,7s,$ g., R.D.,1902{ 120 Lake Shore & Mich. S.— tan At.Jew. Co.&W.—18t,68 ...... 98 |IInd's Dec.&Spr'd—2d inc.|f...... 60

1st m., LaC. Div.,1893.. }]9 Mich. So. & N.I. s.fd. 7s|f.-.... ala Utah So.—Gen., 78,1909}%..:...1105 Trust Co. certificates...{ ......|..... .

1stm., I. & M., 1897....( 219 Cleve. & Tol.—Sink. 1d..[F1075).. ... Extens'n, 1st, 7s,1909| .-.... 100 |iInt.& Gt. North.—2d Inc.| 80 [l.....

1stm., I. & D., 1899 .. | 119 New bonds, 78, 1£86.. 107 |...... Mo. Pac.—1st consol., 6311103 1104 || 24 agsented, 63, 1909....| 80 [......

1stm., C. & M.,1903.... 120 Cleve. P. & Ash.—78....[ 112 (...... 8d mortgage, 78, 1906.|1210 111 {iLehigh & W.B.Coal—1833| 83 |......

Consol. 78, 1905 .......0. 120 Buff. & Erie—Newbds.| 119 [...... Pacific of Mo.—1st, 63..[$107 |107%/|Lake k. & W.—Inc. 78,99 53 | 65

2d mort., 78, 1884 ... ... 100 Buff. & State Lice- 7s..{ 100 |...... 2d mort., 78,1891 . ... 113 (135 || “Sand’ky Div.—Inc.,1920| 46 |......

1st, 78, I.& D. Ext.,1908| 119 Kal. & W. Pigeor—1st .(1103 {111 St. L.&S.F.—2d, 68, cl.A| 100 1102 }Iraf Bl.&Mun.—Inc.7s,’99| t56%| 75

8. W. Div., 1st, 68, 1909. *9(’ c-----{| Det.M.& T.—18t,78,1906{1120 (123 3-68, class C, 1906. ... 901|...... Mil, L. S. & W.—Incomes.| {73 80

1st, 58, La.& Dav.,1910.| .93 | 93 Lake Shore—Div. bonds| 1183...... 3-68, class B,1906. ... 91 fiesaes Mob.& O.—1st pref.deben.| .... .| 84

18t S. Minn.Div.,6s,1910] 1044|104 7% Consol., coup., 1st., 7s| 126151128 1st, 08, Peirce C: & O.f ceeeefannnn 2d pref. debentures..... 50 |..... o

1stm., H. & D., 78,1910| 114}2{115 ||  Consol., reg., 1st, 7s...{ 125 |...... Equipment, 78,1895..| ......{......l| 3d pref. debentures.....| ..ccoofconee

Ch.& Pac. Div., 6s. 1910 1?_8*-1 ______ ! Consol., coup., 2d, 7s..{ 124 |..... So. Pacific of Mo.—1stm| 10434105 4th pref. debentures....J ...c..f.....s

1st Chic.& P.W.,58,1921| Y3 | 04 Consol., reg., 2d, 78 ...| 124 |...... Tex. & Pac.—18t,69,1903] -eeeerlooaant N.Y.LakeE.& W.—Inc.6s.| -.....

Min’l Pt. Div., 58,1910.| :--:--{----- || Long Isl. R.—1st, 78,1%98] 1161118 Consol., 68, 1905 ...... $..oieel 99 |INLY.P.& O.—1stinc.ac.5-7| «....-|......
C.& N.west.—S.f, 78, 1885( 106%}...... Louisv..& N.—Cons,7s,’93| 117 {...... Income & I'd gr., reg.| 66%| 663%i0hio Cent.—Income, 1920| 39 | 40

Interest bonds, 7s, 1883| 105 |...... 2d mort., 7s, gold, 1883.| -.-...]-ceeu 1st,Rio G.Div.,68,1930] 819y 813¢| Min'l Div.—Inc. 78,1921} ._....]..... S

Consol.bonds, 78,1915.. 132 |...... Cecilian Br'ch—7s, 1907} 100 f...... Pennsylvania RR— _ Ohio So.—2d Inc., 63,1921] 32 | 34

Extension bonds, 7s,’85{105%2...... N.O.&Mob.--18t,68,19301 92 |..... Pa. Co's guar. 41a31stc.] 95%| 96%/0gdensh.&L.C.—Inc.1920} ......|..... &

1stmort., 78,1885....... $107%;. .---)| E.H. & N.—1st,63,1919) 97%4}...... Registered, 1021......1 ... |...... Peoria D. & Ev.—Incomesi ...... 80

Coupon gold, 7s,1902... ‘1?)5 2{128 Gen’l mort.; 68, 1930.. --.... 100 Pitt.C.&St. L.—18t C., T8} ceueueenannn Evansv. Div.—Ine.,1920f ......1 ... -

115!35‘. gold, 78,1902 ..... 124 (... Pensacola Div-—6s,1920{ ......|102 1streg., 78, 1900...cc.f weenns]onnnn. Roch. & Pitts.—Inc.,1921] 411 47

Sinking fund, 6s, 1999..| 103 {.22__01| St L. Div.—1st, 68,1921 205 feo-o.l! N, T8, 1918 conenshanes] wossdelsemsre S. Caro.R’y.—Inc.,6s,1931] 147 | 52

Sinking fund, reg.......{ ------ 110 2d mort., 38,1980 ... 33012 521/ Pitts.Ft.W.&Ch.—1stm| 137 {138 |ISt. Loujs I. Mt. & S0.—

Sinking fund. 5s,1929..] 93%2/...... Nashv. & Dec.—1st, 783115 |...... 2d mort., 78, 1912 . ... : TN 135 1st, T3, pret. int. accum.|. 94 | 97

Sinking fund, reg.._.... 98 |...... 8.& N.Ala.—S.1,,68,1910] ...... 102 3d mort, 7s, 1912_..... e snse 130 24, 6s, int. acc’mulativel 85 |..... .-

Towa Midl'nd—1stm.,8s| 118 {...... Leban'n-Knox.—6s,1931{$101 % ..... Clev.&Pittsh.—Cons.,s.f| 127 |128 llst'gl.&R'y--Ser.B.,inc.’94/| ......|- i

Peninsula—1stm,, conv.| 120 f...... Lisv.Cin. & L.—68, 1931 ...oof...... | 4th mort., 68, 1892._ .| ....../114 Plain Income 68, 1896..| ......]_.... °

Chicago & Mil.—1stm..| 119 |...... {{ 1. Erie & W.—1st, 65,1919} ...... 10442/ Col.Ch.&I.C.—1st,cons| 122 |......)iSterling Mtn. R’y Inc.,’95| ......[..... .

‘Winona & St. P.—1st m.| 109 (1093} "Sandusky Div., 68,1919.{ ......|100 l 2d con., 73,1909 .....) ceoiiloeaan. St.L.A.&T.H.—Div. b’ndsy 37%4(......

2d mort., 78,1907 .....| ------ 126 |!raf. Bl.& M.—1st,68,1919( .._... 104 1st, Tr't Co. ctfs., ass'd{f...... 12 Tol.Del.& B.—Inec.6s,1910 16 |......

Mil. & Mad.—18t,68,1905( -:-:-+| ;- --- || Louisv.N. AlD.&C.—1st.6s 103 110835} 2q,Tr't Co. ctfs., ase’d| ......|...... Dayton Div.—6s,1910..1 115 |......
C.C.C.& Ind’'s—1st,78,8. 1. (126 123 fanhat.B’ch Co.—7s,1899) ...... 91 1 1st,I'r’t Co.ctfs.,suppl| 110 1116 ||Tex.&St.L.—L.g.,inc.1920} ......|. ceeee
C%%?E%Igug-t.;rh, ]1_9147.. H; %%3 ; N.Y.& 1\&13’11—15{&,73.-07 S - i St.L.V.&'l‘.H.—lésgtég.,:s 112 ..555s ! t

i .0.--Ten.lien,7s 20 HMarietta & Cin.—18t, 78..} «cccoofacanns | 2d mort., 78, 1898 ...} ......l. ceeeet| M3 ist.

1stm., con., 7s, 1897. .| 118 {120 {|” 1st mort., sterling.......| o-o.o|oooqon 24 m.. guar., 73, 1898 (4107 1109 | Mlscellmleous‘ Lis
C. 8t. P.M.& 0.—Cons., 68 102%;...... HMetroplith EL—18t,1908| 100|102 |Ipits.B'd.&B.—1st.65,1911 ......|._ .. '|  (Broker's Quotations.

C.St.P.&M.—-1st.68,1018| 112%! ... Il 2dmort., 6s, 1899 ... 96 | 97 |lRome W.&0g.—Con., 1st.| 87 | €0 '||va. State—New 10.40s,..| 43 | 44

No. Wisc.—1st, 68, 1030.) --.oenf...... iiMich.Cent.—Con.,7s, 1902| 127321123 I Trust Co. certificates...| .85 |...... AL & Gulf—Consol.78,’97] ---z==|.c-z0e

Bt.P.&S.C.—1st, 68,1919 10Q‘4 110 i| 1stmort., 8y, 1882, s. f. | 10112/102 ! Roch.& Pitt.—1st.68,1921{#100 [100%'|Atl.& Charlotte—1st, 7s..| 108 [110
Chic.& E.JlL—1st,s.f. cur,) 92 Equi}nn‘ut bonds, 88,"83| ......|--e--- j|Rich.& Al’g.—18t,78,1920) 90 | 92 /| Income, 63..ccceeccnnnn.. 95 97
Col.& Green.—1st,08,19163---... 1103 |68 1909, ..oooniniinnn i Rich.&Danv.—Cons.g., 63.| 100 |...... I SE0Ck cavnmise swsms s smmsns vk |75

2d, 68, 1926G..... ... }¥...... 92 |l Coupon, 58,1931 ... ... Atl. & Ch.—1st,p., 75,1897 ......}...... Car. Central—1st, 68,1920] 90 100
Del. L. & W.—78, conv.’Y2| ... 1...... | Registered, 58, 1931... .. Ine., 1900, ... ... HCent. Ga.—Consol. m., 7s.| 11172116

Mort, 78,1007.......... (0 e . N P Jack. Lan.& S—0Cs, 1891 iISe1oto Val.—1st, cons., 7s. SEOCK e e eeee e ene e 110 |115

Syr.Bing.& N.Y.—1st,7s} 118 1120 |IMil.&No.—1st,4-5-05,1910 St. Louis & I. Mount.—1st HChie St L. & N.0—55,1951] 100 102

orris & Essex—1st . “-;:512 186 %2 ML L.S. & W.—1st 65,1921 2d mort., 78, 1897 _...... Cin TSt T & C.—1st,63 e en coe
2d mort., 1891 .. ...... iidlal L. HMinD. &St L.—1s8t 78,1927 Arkansas Br.—1st mort. JlGal H.&Hen,—7s,2.,1902 ‘4() L1715
Bonds, 78,1900........) ......| _.... | Iowa Ix.—1st, 7s, 1909. Cairo & Fulton—1stm.. ilGeorgia Railroad—7s ..... 120 |i28
7S of 1871-1001...... .. 320 ... b 2dmort, 78,1891 ..., Cairo Ark. & T.—1stm. 08 i e nmnecimmnmme mmemin s 107 1110
1stm.,consol., guar. 7sf 12212112275 S'thw. Ex.—1st, 75,1910 Gen.c.r'y& Lg., 58,1051 .. Kansas & Neb.—1stmort..| 60 | 75
Del.&H.C.—1stm.,75,1834| 105%;106 || Pac. x.—1st, s, 1921. ISt LL.Alton & T H.—1st m. Al 2dmort. . iecioiiiiianos 17 | 25

ist mort., 78, 1891 _.._.. 114 115 i Mo. K. & T.—Gen.,con,, 63 2 mort., pref., 78, 1891, Long Island—1st mort.. .| 113 118

1stmort., ext.,7s. 1891 .} ......|...... Il Cons., assented, 1904-6. 2d mort., income, 78, 94 M emph.&Char.—1st,cons.| 106 j.ce.ee

1st mort., coup., 7s, "94.| 115 (... 2d mort., income, 1911.. Belleville&s. I1L—1stm.jf......[12 1st, consol., Tenn. lien..| 109 f... .-

st mort,, reg., 78,704, .1 115 {115 2| H. & Cent. Mo.—1st,90. St P.Minn.& Man,.—1st,7s [IN. 0. & Jackson—1st, 8s. 109 (112

1st, Pa. Div., cp, 75,1017} 121020 . l1Mobile & O.—New nu., 6s. 2d mort., 68, 1900 ... Certificate, 2d mort., 8s.| 115 122

Reg., 78,1017 ... _. 12199 s ;| Collat. Trust, 63, 1892, Il bakota Ext.—06s, 1910 .. N.Y.&Gnw'd L—1st,7s,u| 30 Ag
Alb. & Susq.—1st m., 78 51133} ... {iMorgan’s La.&Te.x,1st,6s (St P & Dul.—1st,558,1931 2A MOt ae e ceie cenns 8 112
2d mort., 7s, ls_ba ..... 105 [INash.Chat.& St.L—1st, 7s So. Car'a R'y—1st,08,1920f 96 |....../|Northeast.,S.C.—1stn.,8s 121 |....- -
1st,cons., guar.7s,1906| .-.... 24, 68, 1901....ccoonzins. H2d,6s, 1921, ... " it 183 {90 20 MOTt.y 88 cceemencecans 115 86
Rens. « Sar.—1st, coup.| 125 (IN. Y. Central—0s, 1883 ..] 104! ... f Tex.Cen.—1st,s.f.,7s,1909] 108 [110 |{st. Joseph & Pac.—1st m.| 60 30
lstmo:t, reg.. 1921 ..} 135 68, 1887, Lovs suiiimumimmss 110 s j{Tol. Del. & Bur.—Main, 8s{ ...... 90 2A MOL. e ciee e 25, 15
Denv. « RioGr.—1st,1900! 11219'114 il ©s,real estate, 1883._...1$104 |...... il 1st, Dayt. Div., 6s,1910{ ......| 86 ||St.Jos. & West'n—Stock.| 10 20
ist, censoi., 7s, 1910.... 10312 104%'[ 6s, subscription, 1383..'104 |10 1st, Ter’l trust, 6s, 19101 ......|...... Tex. & St. L.—1st, 65,1910 .79 L og
Denv.30.P & Pon._jar 7<l 5035104 1| N.Y.C.& H.—lstm..en.) 133 |- ... [ivrg. Mid.—M. inc.,68,1927| -o..- 78""||Western, N. C.—1st, 7s...] 104 ;107

APrices nominal. | And accrued interest. t No price Friday—these aro latest quotations made this weex.
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THE. CHRONICLE,

New ’!ork Loenl Securities. Quotations in Boston, Philadelphia and Baltimore,

Insurance Stock Lllt.
E. 8. BAILRY, Broker,

BECURITIES, SECURITIES,

Bank Stock List.

[Quotations b;
No. 7 Pine Street.] Cam. & At'..conl..tp.c.. s

Cawm. & Burlington Co. 6s," 97.

-

COMPANIES.

ked thus (*) are
xd'm)t National.

Broadw

B 137117 S

Butchen &Drov’rs’
Central.. Cesesens

Commerce ...... [
ntinental.... ......
orn Exchange’.. o

Fifth Avenue*.......
Firabicoee snopooeess
Fourth....... «c.c.n.
Fulton........ e
@allatin.......... ...

German American*.

German Exchange®*.
Germania*........ ...| 100
Greenwich*..... B
Hanover.... cocoevees 100

Imp. and Traders’...

Island City*..........
Leather Manuf’trs’.| 100
Manhattan*. ais

Marine...

Mechanics’ & 'I;r’dre’

Mercantile........... 100
Merchants’..........
Merchants’ Exch’ge 650
Metropolis*.......... 100
Metropolitan........ 100
Mount Morrls*. .
Murray HAll*

Nassau*.... .. VA

New York.... ........ 100
New York County

N. Y. Nat’l Exch’ge

NINBh: coveniis snios e 100

North America®*..

North River®........
Oriental®.............
Pacife? cociiicioss soe

West Side*...

BOSTON,

Atch. & Topeka 18t m.7s..... Catawissa llt. 8, conv.. cp.'82

COMPANIES.
; Lonnectln 68, cp.. 190'0-
al., 180 . 73.0..190‘ .
Delaware m., 68, reg. &cp
Del. & Bound Br 18t
East Penn, 1st mort. e, -
ElL& W’ msport 1stm 65 1910

do PR
Euston & Amooy, .)s 19"0 o
Harrisburg 1st mort. 68, '83..
H &B T lltm 78, god.'90
ons. m. 58, 1 95
lthaca& Athens 18t
Junction 18t mort,
do  2d mort. 68, 1900 .
Le\lxlgl:i Valley, (llst 68 cp 1898, -

do 2d m. s, reg .y 1910, . 1
do con.m.,6s, rg..le:l

do do P,
Little Schuylkill, 1st m. 7s 32+ ..
HN. O. Pac., 1st m., 68, 1920 ...| 86
North Penn. 18t m. 65 P 85,

do gen. m, 7s cp.1903
do gen.m. 7s, reg., 190
. do new loan t8, reg...
\orf'k&.West, ,gen., m. ,68,1¢81
011 Creek 1st m, 7s, coup., B.’. 1
rittsb. Tltusv.&B 75 Cp.,'%

Pa.& N. Y C.& RR .s 1896
do 1906 ....[3

Pennsylv.,gen. m. 6s, cp..19r0

d gen. m, 68, rg.,1910.
cons.m. 68, rg., 1905.}: s
cons.m. 85. cp., 1905,

Aﬂant.lc & Pacific, Ge. e '30

Boston& Malne?s
soston & Albany 78.

do 88,
Bostond& Lowell 7l

Boston & Providence 78...
Burl. & Mo., land grnnt TBuuss

:-:

Ameriea.n Exchange

2

o=

do foarain] swen
Chicago Burl. &Qulncv D.Ex|...
Conr. & Passumpsic, 78
Cennotton Val'ey. 78 .. ...
Cali‘ornia Southern, 6s .

< astern, Mass., %8, new.
Fitchburg RR Gs.

do

Fort Scott & Gulf i
Hartford & Erle 78
K. utv Lawrence & So. 5s..
.8t.Jo.&C.B. 8. .|....
' & Ft. Siuith, 7s, 1st

Mexican Centrnl, 8
New York & New Eng. 65

New Mexlco & So. Pac. 7= ;
')gdensburg & L. Ch. con.6 .

01dColony, 8..ceeeeese
014 Colony, 68 o s
Pueblo & ATk, Valley, 7:. e
Rutland 68,18t mort...........
Vermont & Mass. RR., 68
Vermont & Canada, new 8s8..| -+«

anklin & Emp....
German-American..

Guardian.. A

—

Importers’ & Tr'd’rs
Irving...o.covvvvnnnn.
| Jefferson... ......

Kings County (Bkn )
Knickerbocker
La.fayette (Br’klyn)

...............

Y

................

i Lonrz Isltmd (B’klyn)
Manufac’rs" & Build.

Mech. & Traders’. ..
Mechanics’ (B‘klyn)

Penn. Co., 68, reg
do do 4%e, reg.,1920f-- -

Perkiomen 18t m. 68 cnun .’8.
Phil.Wilm.&Balt. 4e.Tr certs
Phila. & Krie 2d m, 7s, cp.,’s8.
cons. mort. 68,1920

d
Phlln Newtn&h oXovs lst "9ifee
Pnll.&R 1stm. 63 ,eX. due 1910]+++

2d m., 78, cp. 93, :
CcOons. m, ls.cp
cons.m.6s,g. lkclell
imp.m. 63,g,,
gen.m. 63, g., (, 1£03
Jn.m.,ds,coup. ‘896
. d=b. coup v l~93'

Atchison & Topeka..........
Boston & Albanv ...
Bostoa Clin. & Fitch
Boston & Lowel:....
Boston & Malne. ........ ..
Boston & Providence.....
referred. .........

r

\(ontauk (Brooklyn)
ansau SBrooklyn)

Now York 1[3:4;] uitable

New York & Boston.
New York City
Niagara............. e
North River

Cin. Sandusky & Clov g
Concord.;covs ssveives sevesenes
Connecticut River, ...... .
Conn. & Paﬂeumpelc VewE T o
Connotton Valley
Easterr (Mass.).
Eastern (New Hampsmre)
Fitchburg.....
Flint & Pere Marq .

do pr
Fory SC?tt& Gulf, prv

Iowa Falls & Sioux City
Litu.e Rock & Fort Smith
Manchester & Lawrence
Mar. Hough. & Ont
Mar. Hoagh. & Oont.. pref
Neshua& Lowell,
New York & New England
Northern of N. Hampshire
Norwich & Worcester,.....
QOgdensb. & L. Lhamplaln .
©1ld ColoNY.eeeosresraces ve s
Portland 8aco & Portsmouth

Pullman Palace Car.....
preferred ccoece
each & Lynn
Vermont & Massachusetts. .

X

................

Peter Coopel
P eople B o5 wionws o R

conv, 48 . G
d 8, coup. uﬂ' '9w

Phil.&12. Coal&lr n deb.7s, K
d deb. 78, cps. oﬂ
do mort., 78, 1892

'Plttds .Cin.&St. L. 78, cou., 190C

Rich.& Danv.cons.int. 69 1915
‘Shamokin V.& Pottsv.7s, 1901
Sunb. Haz, & W.,1st m, 55 '23.
co 2d m. bs. 1938, .
Sunbury & Erie 18t m, 73, ’97..{****
Syra.Gen.& Corn’ ;,lsr,.s,wr s xae
l‘exasd & Pac. 1st m. Gs

y Sl

Tradesmen 8
United States
Westchester. .....
Williamsburg Cxt,y. .

Gas and City Railroad Stocks and Bonds.
[Gas Quotations py ueorge H. Prentiss, Broker, 17 Wall Street.]

Unfon & Titusv. 18t m. 8, "90.
United N.J. cons.m. 65.'94
Warren & F. 18t m.7s,'96.....

Worcester & Nashua,........
Wlsconsln Lent.rnl ......... .

€G48 COMPANIES,

Brooklyn @as Light Co...
Citizens’ Gas Log(Bk

West Chester coas. 8,791
West Jersey 6s, deb.,coup ,85) 3
llt.m 68, cp., 96.
18t m. 78,%99..,...{"""*
cons, 8s, 19097100 )3e
W.Jersey & Atl. 1stin. 58, Cp.

PHILADELPH IA.
STATE AND CITY BONDS.

nna.5s, g’d,int.,re p.
£ 58, lgxew.reg'.. ssz-wu-

n) do 4s,reg.,] 1894-1

do bounds..........

Harlem

Mlltunl N. l

w A ,

co 34s,reg., 1912 merg Penn RR Gs,c 9.5
Philudelphia, 58 reg., var..

do 6s,n.,rg. ,prlorto’sﬁ o

do 4s,varlous... T L

RAILROAD e’rocxe 1

CANAL lorms.
. lst m., 68, 1886
Lehlgh Nnvlga m.

............

Il bl d

S Y-Y-N

o

=

b
S St

Morrls boat loan reg., 1885. .

<)
&

do onds... ...

NauunaBrooklyn

Now "ork
Peop e’ a (Broo
Bonds
Centrul of’ m_w York
amgburg .

do bonds
Metronolltun
Munie mal Brookl

b 'l
Faton Muntolpar o,

Ivania 68,conr., 1910..
k Nav. 18t m.68.rg., '97
2d m, 6s, reg., lW‘

BALTIMORE.
Maryland 68, defense, J.& J...
68, exempt, 1687.....]--
69, 1850, quarterly.

] 58, querterly.
Baltldmore Gs 1584

68 l890 qua.rterly. "
ark 1890, g.—M

)
-

=P
ZwzZ

do
Camden & Atlantic
0o d

a
CalBV "A88..00s soesiansranes
d re

.

lin) I

......... ® seesesesn. s

P
e

=)
[ |

............

Delaware & Bound Brook..
sylvania............

]

D

Bbo
pRs &
Zo% »

; Hae' P.Mt.Joy & Lancaster
Hnntlngdon & Broa‘cii Top

................

Lehigh Valley .......

(Quomuons by H.

B i T T

. Thxrd Avenue—S8tyck

Bleetcker St.
8
Br mortga

oadway & Seventh AV,
8t mort,

L. GRANT, Broker. 145 Broadway.] Little schuylklll.... B 6s’ exempt ’5 M &S

Nesquehonfng

..................

Norfolk & Wesgern. pref

North Pennsylvanla.... ... .:.'
Pennsylvania

Jan., ’82’ 24
J’ ly.l%ulm.,
ADr., °2142 |148
June ’'84/3 03% 1043¢
Feb b2 2 3 20

do Ss 1916 new... .....
Norfoik water Bs

RATLROAD STOCKS.
Balt.& ONh10. 5045

& Fult Ferry—St’k

...................

900000J &.}

—

l3 y

Brookl n(,t —
[ yn City—Stock...........

mortgage

Philadelphia & Krie.... ...

...................

Waeh Branch.100}. ..

Broadway (Brooki
yn)—Stock
iooklyn Crosstown.—St’k. .
B 8t mortgage bonds...........
ushwick Av. (B’ klyn)—Stock.

Central Pk, N,

Pniladelphia & Reading.
Philadelphia & ’l‘renton......
Phila.Wilming. & Baltimore .
Pittsb. Cin. & 8t. Louls, com.
nL.Pnulgz DuluthR.R. Lom

1
Apr- 8‘ loJ Parkersbh'g Br .50

Northern Central.. .....

Western Maryland...

*** !|Central Ohlo. common..
Y2 |Pittsbu g & Connellsville... {-...

W\

& BE. riv.—Stock

qquququq

Dec 'woz x' 16

Consolidated mort. bonds..
ristopher & 'enth St. —Stock

onds

EN

United N.J. Companies

RATLROAD BONDS,
West Chester consol. pref....

!| Balt. & Ohio 68, 1885,A.&0.

Dry Dock BB, & Batt’ry—St
¢ —Stock
I8t mortgage, consolrjcriated Y )

ghth Avenue=g
18t mUl'tg‘Uree stock

424 St. & Grand X
St mortgage, St B err
entral Cross Town—Stock
Houst, Westit
1st mortgage. ..........".

Comoyg .......
B801, con
met? b vertible .
venue—
15t mortg e Stock

..........

Fcb b2 "30
Apr A ’82 2CO

{ . Va, 3dm. ,guar., 8>,J&J
§ Pittsb.& Connellsy. .s 98 J&J!
. Nort,hexén Central 6

do 68, gld, l900,J &J
|Cen. Ohio 68, 18t m.,"%,M.& S.
‘I W.Md. 68,18t m.,gr.,’s0,J.&J.|....
l890,J &J i
do 2dm. ,gner
2d m.,pref....c.oieie.. .
do 2d m. .gr byWCo.JdtJl

Mar. & Cin. 45,
do 2d

West Jersey.....
West Jersey & Atlantic
CANAL STOCKS,
Lehigh Navigation....ceceas. .
Pennsylvania Sk ok
S(.huylklll Navlgatlon
do

RAILROAD BONDS,

Alle hen Val.,73-10s,1896..
B y 78, E. ext., 1910
do inc. 78, end., c'91
Belvidere Dela. 18t m., 68 1902

Apr.,'95/110
o} 20 ew wen| B
Nov.1904(105
. 60"
July, '941105
Jan,, 82 145

Sept.. 'Mll45

...........

d
Camden &AmLC - bs,LOUD, 35
do

63, coup., '39,107 Unlgn RR. ist, guar.,J. & J..

| ¢=nion endorsed. |....
1(.,onsolldated Gasd... ..... -

......

8t mortg a% ............. .
WeﬂtY-thl Street—Stoélr' ‘.

R PR TS T PO TP qfﬂaﬂwqmqw

Cam. & Atl. 18t m. 78. z..1893
1021¢

250000M&N. de 2dm.6s,1

Staortgage....,... .o

* This col

ﬂmn»shows last dividena on stocks, but the date of mat.urlty bonads. * In default, + Per share.
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Railroad Earnings.—The latest railroad earnings and the
gotals from January 1 to latest date are given below. The
statement includes the gross earnings of all railroads from
which returns can be obtained. The columns under the head-
ing “Jan. 1 to latest date” furnish the gross earnings from Jan.
1 to, and lncludmg, the period mentioned in th= second column: "

Latest Earnings Reported. Jan. 1 to Latest Date.
Roads.
H eclk or MOI 1882. | 188I. 1882. 1881.

l | 8 $
Ala.Gt.Southern|February..! 66 32 63,546 127,307 122,055
Bost.&N. Y. A.-L.[February.. ' 20, .34‘2‘ 19,817 43,365 40,255
Buff. Pittsh.&W. [February..| 48, 505 40,023| 101,589 79,855
Bur.Ced.R.&No.|3d wk ‘\fmI 47,755 35,837 625,441 373,018
_Cairo & St. Lonis{3d wk ’\Lll‘} *8.5 10,117 80,802 ‘) 7,018
Cent.Br.Un.Puc.[4thwkM’hi. 25 843[ 35,604 209,158 _,1‘18
Central Pacific |February ..‘1 702,0001,4. )1,118 3..» 11,469 3 051,120
Chesap. & Ohio_|February.. | 209,709 18 1,339 "0 164 316,929
Chicago & Alton|3dwk ’\I.u 136,062 125,020{ 1 ')‘25..*31 1,350,817
Chic. iinl & January.. "1 ,658,834! {1, 307,948 1,658,834| 1.307,948
Chic. & Ilast. 1134 wk Mar| 3‘.’.,916 30 631 370,123 333,582
Chic.& Gr.Trunk|Wk. Apr. 1 55,252 28,7: /51 . .
Chic. Mil &St. P.[4th wk M’h/ 526,000 423,879 4.373,000 _,5‘)(),553
Chic. & Northw.|[4th wk M’ h 596,271 528,396 4,788,817| 3.382,667
Ch.8t.P.Min.&O.{4th wk M’ 11 134,102 83,833| 1,066,697 66-‘,028
Cin. Ham.& Day|February... 199,185/ 174,410 404,.)61 367,100
Cin.Ind.St.L.&C. ]l«‘chrum'y.. 186,879, 171,511 405,478 353,969
CincinnatiSouth{February.. 188,798! 140,070 379,721 266,131
Clev.Akron& Col:3d wk Mar 9,609 7,451 92,918 85,189
Col. Hock.V.&I.[4th wk M’h 58,136 39,547 i e
Penv. & Rio Gr.[ithwk M'h| 181,338| 138,464} '1,439,956| 1,023.649
Des M. & Ft. D..[3d wk Mar 8,606 6.202 88,252 56.9%9
Det. Lan. & No..|February..| 113,335 72,490 226,174 '1.3-1 795
Dub. & Sioux C.{3d wk Mar 25,320 2,H92| - 263,035 161,253
Eastern ......... February..| 206,218 1‘)" 165 430,843 390,748
E.Tenn.Va.&Ga.{3 wks Jan.| 167,642 177,5r«) 167,642 177,580
Europ.& No.Anv|February.. 35,651 30,927 71,673 62,326
Evansv. & T. H.|February.. 56,774 4.)...‘.3‘2 AR Y

Flint & P. Marq.|3d wk M.n 43.818 36,201 154,910 353 154
Grand Trunk....(Wk.Mar 25| 21 5,192| 217.488! 2,316,897 2,3"" 738
Great Western.. Wk.Mar 31 93.913] 118,774 1,135,385 1,275,783
Gr.Bay&W.St.1".|3d wk Mar 8.981 TROD ¢ cogeieesl s
Hannibal& St Jo[3d wk Mar 38,120 39,390 30, 675 396,945
Hous.E.&W.Tex|February.. 15,290 6,063 33.076 15,606
Illinois Cen.(I1L)[Marvceh ... 537,83% 419,963 1,653,2:3 1,105,095
Do (Towa)| Mareh .. 18,0331 107,526 45,71~ 30%,1474
Ind.Bloom.& W.{ithwk 'l 5L0O6GI 53,901 577,514 543.061
Int. & Gt, North.;-tth wik M I 79,2492 69,117 639,789 616,036
Towa Central .. [February.. SO .. 165066 ... ...
K.C.Ft.S. & Gull{Pebrunary. | 119,557 77.626 260,09 109,228
K. C. Law. & So. Fehruary,. 606,931 33,691 ]3;'),‘11-{‘.)4 03,910
L. Erie & West'n ' ithwk M'h 2<,051 26,70: 520,056, 2xx,590
Long Ishand....4thwkMhl 25071 520012] 377,833] 34.509
Louisv.& N: wshy, dth wkM'hl 315,615 308,500] 2,903,322 ‘_,,;",70,0,1:;
Maine Central. January. 139,612] 121.5586 139,512 121.5%6
Mar.Hough.& O. F'ebr n.n\ 22,8001 14,035 48,2 p 29.020
Memp. & Charl 2dwk Feb.| 28134 27,937  15%.590) 167,472
Mil. L.Sh.& West 4th wk M'h 25,7563 17,199 "0(). vl4' 103,104
Minn.& St. Lonis 3d wk Mar .26 57D 12,977 31L 429 131,91()
Mo. Kan. & Tex. 4th wk M’ 148,477 145,082 1,2¢ 88.) 1,101,417
Missouri Pacific. 4th wk M’h} 189,507 198.017| 1, —»71 ,838 1,298,076
Mobile & Ohio..!March .... 152.651 230,916 47‘/,"38 €72.029
Nashv.Ch.& St. L Febr uary..| 159,961 190,866 31(),950[ 369,009
N.Y.&N. Engl'd February..| 213,791 173,615 429,415 363,364
N.Y.Pa. & Ohlo February..| 401,524| 39RK,268 813.582 829,614
Norfolk & West.!February..| 149,659 153.633 318,231 318,550
Northern Cent.. Febru: u,) .| 413,551 382,657 820,919 768,813
Northern P'unﬂc ‘March . 384,000| 162,984 892,300 358,295
Ohio Central.... March .... 63,557 49,647 206,013 131,573
Ohio Southern..|4th wk M’h 8,390 ........ 84,342 ........
Oregon R.&N. Co March ....| 410,000| 313,350 1,084,100[ 608,308
Pennsylvania . I‘ebx nary..'3,306,750'3,095,614! 6,680,071, 6,234,829
Peoria Dec. &Ev.! 3(1 wk Mar 15,502 7,129 164,986 105.257
Philadelp.& Erie February..| 246,246| 225,501 498,973 449,304
Phila.& Reading February..|1,290,42111,336,427 2,793,496} 2,655,559
Do Coal & Ir. [‘ebru'uv 878,584| 803,626 1,826,975 1,637,872
Richm.& Danv..i3 wks Mar| 1189,399| 171,845  ........|  ........
St.Johnab.&L,C 'February.. 15.854 11,635 29,428 292,387
8t. L.Alt. & T.H. 3d wk Mar 19.311 29,935 26!),310l 296,208
Do (brehs) 3d wk Mar 16,730 14,790 169, ’)801 180,964
St.L.Iron Mt.&S. 4thwk M’h| 197,867 27,0931 1,602,505 1,835,748
St.L.&San Fran. 4th wk M’h 87,803 88,991 776,397 602.719
8t. P. Minn.& M. 4thwk M’h| 185,130} 135,063, 1,341,819}, 731,630
Scioto Valley... 4thwkM’hl. 12.332 9,637/ 108,069 72,193
South Carolina. February..) 126,77: 130..1‘)‘ 252,210 -238,047
Texas & Pacitic. { IthwkM'h' 1100300 103,692) 892,340 861,885
Tol. Del. & Burl. hh wkMh  23,000! S 215,301 ...
Union Pacitic. .\I weh Lo ‘.2,2 26,832 1,67 1.860 5,947,733 4,453,440
Vicksb. & Merid.| Febr unary..| 43,0 l" 17,696 90,322 192,516
Vick. Shr.& Pac. |January. . 12,166{ 12,088 12,166 12.083
Wab.St.L.& Pac. | ' {thwkM'h' 352.2R1. 285,573| 3,680.508 2131
West Jersey . ... |February. 52,912 )1 46,5145 106.362 ‘) ) ‘09t
Wisconsin Ce nt. I 3d wk \l.lr 31,17 25.362 392,159 215.520

*Traffic cut oftf trom Cairo on account of high water.
{ Included $2,6 74 back mail earnings collected in this period.
U. S. Sub-Treasury.—The following ta,)le shows the receipts
and payments ¢t the Sub-Treasury ir-
balances in the same, tor each day of Lh- past week:

ais el

t Freight earnings

itv, as well as the

] Balances.
Receipts. Payments. Coin. Currency.

= - a.$ $ $ -
April 1..{*1,715.912 84 808,099 60| 92,732,208 09| 4,076,551 €6
«  300| 1,100.931 25| 3,405,546 56| 90,304,500 10| 3.993.647 35
« 4.7 898761 57| 1,895.317 94| 89.859.142 02| 1,021,119 06
«  5..[+1,038.311 65| 1,163.818 93| 90.697.674 81| 3,960,438 99
«  6..|*2'339.659 90| 814,929 65| 92,129.570 87| 3,993,272 93
« 771 T'915.667 47| 780,036 63| 92,297,911 87| 4,020,559 7
Total..... 9.239.274 71| 8,811,749 31| oooee e .

* Includes $1,000,000 gold coin received from thilndelphia, Mint.
Coins.—The following are quotations in gold for various eoins:

Bovereigns........ $4 84 @$4 88 |[Silver s and les. — 993 @ par.
Napoleons....... . 383 @ 387 Five franes...... — 93 @ — 95
X X Reichmarks. 4 74 @ 4 78 Mexican dollars.. — %9332 — 90
X Guilders.... ... 396 @ 4 00 Do uncominere’l. — 88- @ — 539
gf an’h Doubloons.15 60 @15 85 English silver.... 4 75 @ 4 -2
ex. Doubloons..15 53 @15-65 Prus. silv. thalers. — 68 @ — 70
FFge sillv({axt‘)hqrs T 14114 7»381 143 g S.trade dollars — 9934 @ — 99 «
€ g0 ars. ... 4 @38 prei. . S.silverdollars — 9 %4 2  par
Dihzos & gdimer, — 991@ par " #

k%2 <o stloujsfed.org/

New York City Banks.—The tollowin
condition of the Associated Banks of
week ending at the commencement of business on April 1.

statement shows the
ew York City for the

Average amount of
Banks. Capital. |1, . Net dept’s
oans and Legal Cire
discounts. Specte. Tenggra "umhff S. 'tio?;l.“.
$ $ ) ] s ]
New York........ ,000,000{ 9,570,000| -1,928,006] 845,000/ 8,003.000| 495,000
Manhattan Co...| 2,050,000 6.974.000| 966,000 240,000 £.475,000
Vierchant8.......| 2,000,000 7.036,000] 7%67.500 893 30C 5,071,1000 860,008
Mechanics’. 2,000,000] 8.231.000| 1,212,000 5u7,000{ 7.166,000 o
nion..... 1,200,000] 4.591.100] 935,000  5%,200| 8,754,300 b
America.. ...| 8.000,000f 8.024.300| 795.400{ £89,100] 5,010.300 1,100
Phoenix........... 1,000,000{ 3.141.000| 671,000 44,000| 2.475,000| 267,000
CltY . coos ssvoswones 1,000,000] 6,838,700 8,065.80X) 337.000| '7,833,300 o
I‘mdesmen Boosos 1,000,000 2.763.600| 87,400 76.200| 1.421.800] 794,400
Fulton .......... 00, 1,674,800 817.500] 117.700| 1.¥93,000
Chemical..... .... 300.000| 13.945,906| 3.5¢5.600 817.800| 14.224.200 o
Merch’nts’ Exch.| 1,000,000, 4.143,200f 424,406{ 830,700 3.245,00C| 731,708
Gallatin Nation’l| 1,000,000 4.2714,100 531,500 118.000| 2.3:0,100| 775,708
Butchers'&Dmv. 800,000] 1.833.700| 233800 894,500 1.412,600| 244700
Mechanics’ & Tr.| 200,000 1.023.000{ - 159.000 97.000{ 1,002,000{ 174,000
Greenwich. . '200,000' 1,008,100 19.400| 188,409 1,711,500 2,608
Leather Ma.n’f'rs 600,060, 2,942,400 444,700 183,006 g ’76.900 468,208
seventh Ward.. 800,000 972.400| 218,100 9.5 £82.100 X
State of N. York. 800,000 ?.772.100 832.200 121,500 8.581,200 45,000
American Exch .| 5,000,000 13,259,000| 1 623.000| 726,000| 9,733,000
Commerce........| 5,000,000 15,001.200] £:300.800| 433,200 %.56%,200 013000
Brondway........ 1,000,000| - 5.230,700 '837.700| 143,100{ 8.927,500 92.500
Mercantile........| 1,000,000 5.903.‘}00 1,146,700 293,800 5.566.500| 795700
Pacitic...... faenae 422,700  2:198,500 SIT000|  1200600| 2.826,500 een
Republic ......... 1,500,000| 5.807,00C| 528.206| 28%,100{ 8,335.000| 1,116,708
Chatham ......... 450,000 8,290.006| ~ 579.500|  154,000| 8.379.200 45,000
People’s......e..t 200,000| 1.895,500 40,900 +6,200 1.552.600 5,400
North America..| 700.000] 2.183 84 70,000] 152,000 2.448,500 x
Hanover ...ccc.ee 1,000,000 7,613,500 1,083,100 8:0.6800| '7.882,500 %87.000
[rvinge ... ceeceee 500. 3.058,00u 3.400| 1908.400| 2.70%.700| 446,808
Metrop@litan 8,000.000{ 12,709.000} 2,734,004 201,000 9.846,000( 2,250,000
cmzens .| 600,000 1951.40C 2800 225,900] . 2.080.000) 265,900
Nassau . 1,000,000 2.836.40¢| 281,700 72,900|  2.692,800 3,8
Market....... 500, & 909,200 441,200 63,400 2.310.500| 447400
3t. Nicholas...... 500,000 2.161,900 831,300 89.200{ 1.760.10C 414 400
3noe & Leather..| 500.000] 8,078,00C{ 68,000 120.000{ *2.935.000 000
Corn Kxchange..| 1,000,000 4. '381,00¢| 223,000 162,000] 8.020.400 4,600
Continental...... 1,000,000 5.794.500| 1.317,i00| 148.3¢0] 5.040,100| 763,300
Oriental..... R 300, ‘000|200 2,200 85,400 874.500] 1.~06.100 vervne
MArine oo eeeeees 400 000 83.164.000 €55, 0u 173.000] 3.578.040 45,
[wporters’ & T'r..| 1 500‘0% 19,188,300} 5,169 4)0 157.900! 20,580.9G0| 1,107,400
Park ........ s 2,000,000{ 16,472,300} 4, 1._)l') bOO 674,800 19.263.00C 45,000
wall St. Nation'l] ¢ 500 0co} 1, 1841,000 276.500 50,300~ 1,180.500 Cerees
North River. .... 210, ‘0o0]  1.088,200 zh 200 182.30¢| 1,130,800 cxhimn
Hast River...... 250,000 1,08 2800 101,700 130200 581,206 217,000
Kourth National.| 3,200,00u] 17.1o4.20C} 8,5 4.2u0 656,600 16,4 9,¢0(d Tuy 400
Cenitral Nat....... 2.000,000 8.371,000) 731.030] 1,1 8000 7.842.000] 1.:2¢6,000
second Nation'l 300,00u 3 1320,0.:0 GuB, o6l 325.0001 8709, 00u{ 225,000
Ninth Nutional..| %50.00¢| 5.623.20C! 1,2 0,50} ~ 8-9.6001 5,716.820{ £83,400
Kirst National.. 500,000 14.20-,020, ;()8\; oy 110,900 14,5000 434 809
Third National . 000 ouul 5,291 -SUU 1,008, 21280 0} 543210 ... .
N. Y. Nat. Bxch..| '800.000 1 1N5500)  IROG 93,800!  1.174,600] 267.908
Bowery National| 250,000 1, 811800, 172.0061. 220 000 1.598,600{ - 228,500
N. York County.. 200,00() l 617,10, 3 3¢ 449.80¢| 1,830,200 ,000
serm’nAwmeric’n 750,000 209,200 215 v 50.5 v 2.119.700
Chase National..| 300,000 4 K 1,187.990 109,050] 5 139.400 91,500
Fitth Avenue.... 100,008] 1.9457.200 *o81.510 15%,70-] 207i8.0 ...
German Kxch. .. 200,000 1.0;)7.“00 29,100 122.500] 1,63 °.98u0 vesiee
Germanid........ 200,000} 1,429,900 30.200 189,700  1,602.800] ...
U.S. Nat. ....... 500, 3,997,40% 904,200 40,404 8,973,800]. 448,100
Total..........181.162,7001312,824,200'57,373,700/15,528.10" 281,723,400(19,954.100

btreet

Am Cable Constr. Co.
Am. Railway Imp. Co. *...
Atl.& 2.51ks.,10 p.c. pd 71a

D
it ol

Bost. H. & E.,newst’'k 153
Do ‘old .....
Buff.N.Y.& Phila. subs. *7

(Cal. Pacific stock.....
Continental Constr.Co. bO
Central Railway Con-
strast'n Co.(D. L.W.;102
Den & R. G..W.suh.ex. &8
Do stoeK ......... 18
Do bonds.. ...... 72
Den.& R.G. unl’d cons. 10112
Denv. & N. Orleans... ....
Edison Electrie L. Co.393
Hud.Riv. Contract Co. 95
Internat. Imp. Co..... x60
Ind.B. & W.,Eas. D.1st 95
Ind. Dec. &Sp com... 63
Do n.is.,68,fund.x1001
Mid.RR. of N.J. stock. 17

Do A bonds.... 12
Do B jbonds.... 7
Mex. Nat. bonds ....... x46
Do stock........ 7

Mo.Kan.x Tex. g.mort. 80

Mutual Un’n Tel. hds. 72
Do stock.. 23
Do serip stk 23

National Express..... 106
N.Y. & Scranton Cons. 40
N. Y Ch. & St. L. pret. 30

©ecom.. 1313
Do 1st, ex J'e,’82, cp 823

*T'o be lncreased to $1,000,000.
The following are the totals for a series of weekq past:

Bid. Asked.

- 425

70
B

ccwe

14

9
49
1114
7519
{)7
25
3015
1378
8313

yiag Loans. Specw L. Teizders. Depgaits. Clrcu’l‘ation Aaa.‘ Clear
Mar. 4....820.677,800 53, 279 800 16,770,600 280,873.800 20,026,200 1054, 813.463
s 11....813,7135. bOU 55. 868 500 16,310,000 258, 013 700 19, 96\) 600 983,424,136
¢ 18....312, 316 500 58,380,700 16,347,800 257 20,800 20,075, 500 991,419,264
95 ...811,219,400 53,502, ‘100 16,130, 1900 235.659. 800 20, Od') 500 985 537,488
Apl. 1.. ..313 824 200 54 378 700 lo 52‘ 100 284,723,400 19 904 700 994 723, T

Boston Banks.—-’l‘he followmo are the totals of the Bosto =

banks for a series of weeks past :

1 Logm. Sgccw. L. Tgnden. Depgosit:.' Ctrct;lation. Agg. Clear
1881.

Mar. 6.. 150,280,800 6,185,600 8,994,100 90,859,°00 81,352,600 73,808,363
ar. €. 1O0312100 611540600 3879500 ©8).225.200 31,819,000 63,338,022
“ 0., 148,983,800 5 757,200 3.747.800 87.519.3)0 31,198/000 61,052,238
« 270, 147,863,700 387900 4,651,000 S7.203:300 81.150,000 66,839,741

Apl. 8. 118,515,500 5 550,700 36863300 £7,333000 81,205,500 6540825

«Jucluding the item ** due to other banks.”

Philadelphia Banks. --The totals of the Philadel ohia banks

are as follows:
351 Loans. L. Tc;zders. Depgsm. Circuéation. Agy. Clear
1851, : 5
Mar. 6 ...eieeen. 6.659.457 15419451 68317130  11.010.175  57.701.6%4
S 1 S — 75.067.659  13.175,321 632 6518 10,985,395 51 7;4 320
) T 75933500 17821,8%  61,38), 03 11,022610 2y3.735
Ly SRR 73492943 18530440 . 64,819,298  10.617,i55 22,141,590
Apl. 8 civeeninas 73,923,148 17,367,272 SU.700,983 1, 305,630 40 515,151

Unlisted Securities.—The followmfr are quoted at 38 New

Bid. Asked.
North River Const. Co. 94 100
N. J. ‘Suuthern ........ 1y 1%
Do incomes .... 3
N.J. & N.Y.cou..... 10
Do pref..... 17 25
N.Y.S.& W.com. st’ck. 7 13
Oregon Luip. Co.1st ex. 90 91
Do  stock........ 68 74
Oreg. Short Line subs. 11318  .ees
Do 1st mortg. bde.104
Do subs. $10 000 .
bl’ks ex-bds..102 104
Do stocK.........-- 27 35
Ohio Cent. RivD 1sts 67 70
Do incomes. 27
Pens. & Atlantie stock. 36 42
bds.. 85 90
Rie. &Al & 0.Cen. subs. 90
60 per cent paid -... 0's
Rich. & Dan. ex subs.. .... 12
Do deb.subs.,450. 126 138
Do 6 per cent deb 74
Selma Rome & D. StoCK. ceee.  "2°*
Do 2d M.stamp. ...- h
Do incomes..... 1 16
St. Jo. & West. stock.. 10 88
Tex.St.L.RR.8b.,40 pd 861 a8
Tex. & Col. Imp.,30 pd_ 8% 20
U. S. Electric Lxghn C0.100 1l 1
vicksb. Mer’n con.st’k 95
Do - 1sts....- 72
Do 2d8 ,...- 69
De 3ds .-..- 33 L
* Premiuir.
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Tmuestments

. : AND .
STATE, CITY AND CORPORATION FINANCES.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of ths Stocks and Bonds
of Railroads and other Companies. It is pudlished on the last
Saturday of every other month—viz., February, April, June,
August, October and December, arnd 18 furnished without extra
oharge to all regular subscribers of the CHRONICLE. Single copies

are sold at $2 ver copy.

INDEX SINCE FEBRUARY SUPPLEMENT.

Since the issue of the INVESTORS’ SuPPLEMENT in February,
annual reports and other items of Investment News have been
published in the CHRONICLE at the pages indexed below; all
matters published prior to the February SupPLEMENT will be
found indexed in that-SuPPLEMENT. Annual reports are in

black-faced figures. . ,
A, Louisv. New Albany & Chic...228

Alabama Great So............. 342 _ M.
Amer. Bell Telephone Co......37'7 | Manhattan Elevated...... 264,
Amer. Dist. Tel ... ... ...... .. 2320 . 291, 378
Amer. Rapid Tel. Co........... 230 | Marietta & Cincinnati......... 291
American Steamship Co....... 288 | Mariposa Land & Mining Co .. 291
Arkansas Railroads. ........... 3141 | Memphis & Charleston....265, 292
Atchison Top. & Santa Fe.243, 315 | Memphis & Little Rock...265,
Atlantic & Pacitic........ ..... 263 292, 378
2. Metropolitan Elevated.... .... ‘378
Bost. Hoosac Tunnel & West.. 290 | Mexican Central.......... 291, 341
Boston & Lowell. _............. 315 | Mexican National........ ..... 231
Brooklyn Elevated.... ........ 290 | Mo. Kan. & Texas. ............. 314
Buffulo Pitts. & West...... .... 377 | Missouri Pacific.265, 292, 316, 314
Buffalo N. Y. & Phila.... .263, 290 | Minnesota Fipances............ 316
C Mobile & Montgomery......... 265
Cairo & St. Louis........ ...... 366 | Mutual Union Tel....231, 292,
Camden & Atlantic.... ..a..... 343 336, 366
Canadian Pacific............... 230 N.
Carolina Central........._.. ... 343 | Nachez Jackson & Columbus..314
Central of Georgia............. 315 | Nashv. Chat. & St. Louis ...... 344
Central Iowa................... 230 | New Cent. Coal Co. of Md ..... 314
Cent. of N. J....230, 263, 290, 315 | New Orleans City Debt........ 292
Chesapeake & Ohio..264, 292, 343 | N. Y. City & NO. cevreuuennnn... 378
Chicago & Alton ............... 262 | N. Y. Elevated...... aiie ma e ... 378
Chic. Burl. & Quincy.264, 290, N. Y. Lake Erie & West........ 231
315, 343, 377 | N. Y. Penn. & Ohio..265, 292, 313
Chic. & Eastern I11...291, 316, 343 | N. Y. Texas & Mexican........ 378
Chio. & Grand Trunk.......... 315 | N. Y. Woodhaven & Rock ..... 265
Chicago & Iowa........... 264, 343 | Norfolk & Western..... ....... 292
Chie. Milw. & St. Paul ....292, 315 | North Carolina State Bonds... 378
Chicago & Pacific............. . 292 | Northern Central......... 228, 231
Chie. Pek. & Southwest. ....... 264 | Northern Pacific.... ...... 231, 344
Chic. 8t. Paul Minn. & O..315, 344 | North 8hore, L. I. ....... ...... 373
Chic. 8t. Louis & N. O.... ..... 264 0.
Chic. & West. Indiana......... 291 | Ohie Central .... .... 231, 265, 316
Cin. Ham. Dayton.... ......... 291 | Ohio & MUK cussnsemsns sunuans 316
Cin. Ind. 8t. Louis & Chic.231, 373 | Ohio Railway........ .......... 316
Cin.San. & Clev....... ....... . 264 | Oregon & California........... 316
Clev. Col. Cin. & Ind.264, 291, .
315, 378 | Pensacola & Mobile............ 315
Cleve. Tuscarawas Val. & W.. Pennsylvania RR...265, 287,
231, 343 358, 378
Concord ........... e S, 315 | Petersburg RR................. 377
Connecticut Western.... ...... 231 | Philadelphia & Erie ........... 263
Counotton Valley. ... ..... 264, 343 | Phila. & Read...231, 265, 292,
Consolidation Coal Co.... .....-290 316, 345, 378
Cumberland Valley............ 3176 | Pittsb. Cin. & St.l%ouis....292, 345
D. L]
Delaware & Hudson Canal ....262 | Railroad Income Bonds ....... 316
Denver & Rio Grande . ..291, 292 | Reading & Columbia...........
Detroit Mackinac & Marq.. ... 344 | Richmond & Danville <
) Richmond & West Point Ter.. 379
East. Tenn. Va. & Ga.......... 291 | Rhinebeck & Connecticut ..... 366
Elizabeth City Debt. ... ....... 343 S.
Elizabethtown Lex.& Big S8an. 292 | St. Louis Iron Mt. & So....317, 345
Evansv. & Terre Haute ....... 343 | 8t. Louis & San Francisco ..... 313
. F. St. Louis Vandalia & Terre H. 3668
Florida Cent. & Jacksonv ..... 315 | St. Paul & Duluth........ 342,377
G 8t. Paul Minn. & Manitoba.... 265
Galv. Har. & San Antonio. . ... 315 | Sonora......... B S iR e sl b e 315
Galv. Hous. & Hen........ 344, 378 | SBouth Carolina RR........ 222, 345
Grand Rapids & Indiana.... . 315 LY
Green Bay Winona & St. Paul. 264 | Tennessee Finances....... 231, 252
Gulf Colorado & Santa Fe..... 344 | Texas & Pacitic..co.on ooo..... 292.
H. Texas State Debt........ .._... 379
Hannibal & St. Jo.. -289, 315, 344 | Tol. Cin. & St. Louis..265, 317, -
Hartford & Conun. Western .. . 366 366, 379

Houston E. & W. Texas.. .292, 316 | Toledo Del & Burl.... ....222, 317

Houscon & Texas Cent....231, Trunk Line Pooling Agree-
, 292 1215311 1 S 345
. I, Trunk Line Rates.......... 282, 303
Tllinoig Central................. 228 : U.
inois Midland. ... .. 0077 366 | Union Pacific..289, 292, 317, 376
1o Bloom. & West....... 231, 316 | United N. J. RR. & Canal Co.. 288
ndianap. Dec. & Springf. ... .. 231 V.
lanapolis & Kvansv...231, 316 | Vicksburg Shreveport & Tex.. 265
In anap. & 8t. Louis.......... 344 | Virginia Midland.......... 265, 292
t. & Great No;t{hern....292, 378 | Virginia State Bonds.... ... «.. 379
0 ‘V. )
Ransas Pacifie...."... ......... 251 | Wab. St. L. & Pac. ...222, 317,
Kentucky‘Central .............. 230 336, 367
Box & Lincoln........0... 000 316 | Western & Atlantle (Ga.)...... 317

Ltk o L. West Jersey
b Coal & Navigation Co..229 | Western North Carolina 368
Igh & Wilkesbarre Coal Co. 316 | West. Union Tel...... 292, 336, 366
uisv. & Nashy..... 216, 264, == B1F
292, 344

ANNUAL REPORTS.

Wabash St. Louis & Pacific.
(For the year ending Dec. 31, 1881.)

The annual report of this company is one of the most inter-
tﬁﬂtllllg Teports ever issued. As late as November, 1881, the quar-
er. 3’ dividend of 12 per cent on the preferred stock was paid,
;gl at tl})e close of the year the accountsshowed a deficit for
8L of $2,472,038, or a net deficit of $1,452,858. after deducting
€nominal surplus of $1,019,180 at the beginning of the year.
‘Vove gross earnings published monthly showed a large increase
ver 1880, and led the public to believe that the company was

i

doing well. During November the preferred stock sold from
90%4 to 83% ex-dividend, and this was the time for those having
intimate knowledge of the company’s affairs to sell, as it must
have been to thenr a foregone conclusion that a heavy decline
would take place when the real condition of the company’saffairs
became known. -

The conspicuous figures of the report, which account largely
for the decline in net earnings, were the operatin expenses,
amounting to $10,792,943, against $7,787,348 in 1880; but none of
the usual items of operating expenses are given in detail, such
as “maintenance of way,” “cost of transportation,” etc., 8o that it
is impossible to say where the increase took place. The interest
and rentals in 1881 also showed a very large increase, amount-
ing to $4,456,706, against §3,140,614 in 1880, and this was a most

important change, in view of the large accessions to the

properti" of the company in the new lines purchased during the
year. The Auditor’s report is excellent in giving a particular

account of the terms of each lease and the annual charge on

this company for rentals and interest. It appears from this
that the company was not under its full charges for the whole
year 1881, and the charge for rentals in 1882 will be about
$1,030,000 and for bonded interest $4,380,082, making a total of
$5,410,082, against $4,456,706 in 1881—an increase uring this
year of nearly $1,000,000. :

The following extracts will furnish all the information given
in the General Manager’s report in regard to the operations of
the road : :

“The result for the year 1881 shows that the net earnings
have not been sufficient to pay the fixed charges and dividentﬂ,
and that the company is in deficit. It cannot be denied
that this unexpected result has come from many causes, most
of which were beyond our control. The gross earnings of the
road—instead of showing a large increase over the previous
year, as would have been the case under ordinary circumstan-
ces and conditions—have fallen considerably below those of
1880, taking into account the additional miles operated This
unexpected decrease is owing largely to the failure of the
crops, but partially to the very low rates which have prevailed
on through business for the last eight months, growing out of
the fight between Eastern trunk lines, over which state of
things it was impossible for our company to exercise any con-
trol.” * L

“The following statement shows the comparative earnings
an(cil expenses per mile of road operated during the years 1880
and 1881:

1880. 1881.
Average No. of miles operated....coeeeeeceecnennnnnn. 1,942 2,624
Average earnings per mile........ceevnoneomnennnn. . $6,398 $5,511
Average expenses permile...........ccoo.... s e - 4,009 4,111
-Average net earningspermile................ ........ 2,389 1,400

“It will be seen that the percentage of operating expenses
to earnings is much larger than usual, or than could have
reasonably been expected at the commencement of the year;
and while this is no doubt the case with most of our neig{
ing roads, I desire to say that extrarrdinary expenses were
chiefly due to the unusual severity of the weather during the
winter months, the damage to road-bed and bridges by wash-
outs, caused by the spring floods, which, though unusunally
severe, were repeated during the fall with still more disastrous
results. These are the prominent causes for extraordina
expenditures of money in maintaining and operating the roa
during the past year.”

Of the new acquisitions the report says: “During the past
year there has been added to tho Wabash St. Louis & Pacifie
system the following roads, either by purchase or lease, viz.:

“On July 15, 1881, the Peoria Pekin & Jacksonvilie, 72'9 miles in
length, was acquired by purchase. On July 15, 1581, the S})rin%)ﬁeld &
Northwestern Railroad, 172 miles in length. was also acquired pur-
chase. On August 15, 1881, the Detroit & Butler Road, 112°6 miles in
length, completing our line to Detroit, was acquired by purchase. On
Septe:cber 1, 1831, the [ndianapolis Peru & Chicagn Road, running
from Indianapolis to Michigan City. 161 miles, was acquired by pur-
chase. On October 1, 1831, the Cairo & Vincennes, the Danville &
Sonthwestern and the 8t. Fraucisville & Lawrenceville Railreads,
267-3 miles in length, forming our * Cairo Division,” were acquired by
purchase. The Q.1incy Missouri & Pacific Road was extended from Milan
to Trenton, a distance of 31 miles, and opeuned for business August 5,
1881. The Attica & Covington Branch, extending from Attica to Cov-
ington, 14°5 miles, was built by this company and opened for business
Sept. 1, 1881. A branch road leadtug from our Chicago Division
to the Braidwood Coaltields, a distance of 12 miles was built
by this company, but has not yet been opened for business.
The Des Moines & Northwestern Railway (narrow gauge). leading from
Des Moines, Iewa, to Jefferson, Iowa, a distance of 66'9 miles, was
acquired by lease. We have also under process of construction a branch
line from Champaign to Sydney, a distance of 105 miles, connectin
our Champaign Havana & Western Road with the main line, which wiﬂ
soon be completed and ready for use. The St. Louis Jerseyville &
Springtield Railroad, built under the auspices of this company, from
Bates to ‘Grafton, Ill., a distance of 75 miles, is now nearly completed,
and will soon be opened for business. The Des Moines & 8t. Louis Rail-
road, from Albia to Des Moines, a disiance of 69 miles, is being built
under a lease to this company, and will probably be completed early in
the coming summer. The Des Moines & Northwestern Road is being ex-
tended north ot Jefferson, and will soon be opened for business to Eads
Station, 21 miles beyond Jefferson. This company is also building, in
counection with the Chicago Burlington & Quincy Railroad, the Humes-
ton & Shenandoah Road, from Humeston to Shenandoah, for the purpose
of forming a connection between our Missouri [owa & Nebraska Read
and our Council Bluffs Branch, which, when completed, will reduce our
distance between Omaha and Chicago nearly one hundred miles, and
give us a short and direct line between Omaha and all points East. In
connection with the Missouri Paciilc Road this company perfected a
lease of the St. Lounis Bridge. taking effoct October 1, 1881. There is
every reason to believe that this lease will be remunerative.”’

“During the year 1881 we have laid 20,450 tons of steel rails
(213 miles) in the track of our main lines and 2,070 tons of iron
on branch lines. The total number of miles of road in ope
tion at the close of the year was 3,348 miles.” ~

The following statistics are compiled for the CHROFICLE.
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ROAD ANDIEQUIPMENT. g which promises to be the greatest ever raised in California,
. ' },88,(3; ;135']8118. The Southern Pacific Compaay has made arrangements to take
TAMDEI0N DUCHIEG we vr e en-priqiiss T 2261 | a large portion of this freight hercafter to the Gulf of Mexico
T OCOMOLIVES .« ceeeeaeeeaas mamneaannns 458 561 3€p > ‘ :
Passenger, mail and eXpress cars -..... _289 . *372 | for European markets.
Treight and all other cars ......... e 15,665 20,139 | -

* Includes narrow-gauge cquipment.
OPLRATIONS AND FISCAL RESULTS3.

Operations— : 1‘%89.‘ . 013:5‘1).
Passengers earried. ...oooeiiiaiiiiiiaois 1,9902,7 (-;3_ . ‘-,.ul.),a(zg
Passenrer Mleage. cccvnc. sonsenoosmmses 07.774,570 137.1}_4 ,7'_._.
Rate per passenger permile........... 2':3,‘).‘4 (-tsq. "::.Zu-} cts.
TFreight (fons) moved ...l 4,533,187 .),im.),&_)lz
¥reight (tons) mileage (oo 1,105,783,399 . 1,149,771,547
Average rate perton permile. ... .. 0862 cts. 0928 cts.

AU - - ¢ &
R e reee e e sne wiieit i 12 2,314,452 3,067,989
PrEichl - cci s wnnasmsit swnns s nussmammsmmne 9,632,334 10,667,906
Muil, CXPLOSS, QC.onveemeeaeecaaaonaans 551,326 731,29 &

Total gross carnings.. .. .ioeeen.... 12,428112 14,467,789
Operating exXpenses. oo aeeeceiiaeaan.. 7,757,349 10,792,913
Not COTNINES .o e o cas-tan 25 s smms s 4,610,763 3,(371.9]'3
Per ct. of operat’'s expenses 1o carn'ys 026D 7450
INCOME ACCOUNT. .
1830. 18R%1.

Receipls— 8o &
Netearnings. .....cooeeeeenn oo Aisasaaes 4,(;'1':{.7_(;3 1{,221,&_’ 16
Other YeeciPs: o sosn vnsse savce sacm s v o 33,601 277,245

Total income.... . o 4,674,00L » 3,952,001

Disbursenients— F B _
Rentals Paitl: socw ssaws s somes snses s o 453,255 1,009.07 9
Interest onAebt «oeeeceiiciiionienns 2,6.»7.1_‘;(;‘0 3"1\.1#93’
Taxes, rent of cavs, &e.oooiiiial 514,569 ‘(:.44,.)()1‘-
DIVIACHAS: . csssme vz sarsmmnsg s ¢ spesosases | weswssses 1,329,918

Total Aishursements ....ooe ceeennn. 3,655,181 6,124,123
Balance, surplus ov defieit. ..o .. gur.1,019,150 Qef.2,172,037
GENERAL DALANCE SHELT : JACH TISCAL YEAR

18%1.

Assels— ) .
Railread, buildings, equipment, &e. ... 83,023,952 ]()7,(;,;3,51}:;
Secenriticson e oo ... ‘..'_._i,l.l!) 4&-:,&0';5
Materials, fuel, &eoooooo oLl 73,875 ]‘:_31‘.3‘,‘_‘-1'.).
Construction and equipinent account.. 3,116,529 ll,;)?-‘s.ﬁ()(r‘
INCOME WECOWMNL. oo srsrnsmsssvwmans  sfesuses 1,452,805

TROLAY. - 5.0 s sommmemmmessd swms ¢ 3 soes sees 8,200,475 122,333,616

Liatililics— & S
Stock; COMMUION. ;cx : iaves = snins snmes siasms &e 21,611,500 26,921,500
Stoek, preferred. ool 20,153,000 213,033,200
Funded debt (v0e SUPPLEMENT) cooaa.a. 42,004,253 66,291,858
Billlspayable.. . - .o --vsissssce snse sssmsas 836,703 Sn0450
T0AN8 PDAFADIY, cve v cimrare oo amewaremisn we o omiereis .. 1,500,000
SuUndry DalilCes® s conss o ovsios swen s smen v 2,682,234 4,236,622
Tncome account. oo oo cieiiiaaaa.. 1,019,150 = ce.ness

Total Habilties. .. socn-snssss cnsneme- 88,200,475 122,3384616

* Tncludes audited veuchers, interest aecrued, interest not duce, un-

paid taxes, &e.
Central Pacifie. :
(For the year ending Decemier 31, 1881.)

A press dispatch from San Francisco gives an abstract of the
report of the Central Pacific Railroad for 1881, which will be
presented to the stockholders at the annual meeting, but will
not be issued in pawphlet form for some months yet. The
ficures for 1880 have been compiled below for comparison.
Average miles operated in 1881, 2,707; miles in 1880, 2,467;
increase, 240 miles. Dliles operated at the begiuning of 1882,

2,865.
1881. 1380.
Gross earnings from fransportation.......... 824,094,100 $20,508,113
Operating expenses, including rentals....... 13,859,306 12,045,609
Netearnings.coeeeaecaeoo.e emreeeeaaeaan $£10,231,791 $8,462,144
Income from other sources—
Land bonds redeemed from proceeds of land
NG o S —————— S S 420,000 200,000
ExXPress contracts ... .ccevaciecenecernncivans- 592,656 348,140
Sinking fund éarninus....... S R 262,500 254,617
Dividends on invesinents oo eeeeianeinnnn.. 20,000 - 54,805
TOLALc cronms smnd samws 5is s swmssasebses sHmm $11,529,950  $9,320,050
Payineils from income—
Interest .o, $3,508,201  $3,715,335
Taxes, legal and miscellancous. .ooooaoia. ... 720,121 - 827,941
Dividends. ..o ... 3,036,530 3,105,530
Reqguirements U. 8. account of 1562-1 and
1878, estimated at maximum............ ... 1,200,000  L.......
1] 1) (e P P S 22,934,943 §7,949,796
Leaving a surplus ewrried to eredit of profit
zmd‘loss Ulsnpses smses vmiss s mmme o o gR bimmmmpminimiion & 2,515,007 £1,370,260
“The construction account has been inereased by $258,883;

“the equipment, machinery and water eraft by $18,762; material

on haud, including fuel, by #0938,656. 'The steek and bonds on
lhand Deeesmber 31 were 160,123, the bills and accounts receiv-
able, $3,597,295, and cash, $643,255. The capital stock remains
the same—§59,275,500. Th= funded debt has been reduaced to
$54,917,000. The $1,500,000 convertible loan (seven per cent)
has been retired, with the exception of $7,000, which remained
outstanding at the close of the year. Tbe biils and accounts
payable at same date were £4,490,48C. There was in the hands
of the trustees for the further redemption of land bonds the
sum_ of $612,517, and uninvested for the company's sinking
funds, $868,759, and for the hospital fund, £i03,921. The
company sinking funds amounted t> $4,816,659, exclusive of
that in the United States Treasury, amounting to about
$1,500,000. Twenty thousand tons of steel rails have been
placed.on the main track, bridges renswed, trestles filled, and
extensive dock and terminal structures added at the Oakland
water front. The tonnage of vessels arriving at the port dur-
ing 1881 was insufficient to carry off the wheat supply, and it is
estimated that 15,001,000 bushels of the crop of 1881 remain to
be moved to tide-water, independently of the growing crop,

er.stlouisfed.org/

P -~ TPanama Railroad.
(For the year endéng Dec. 31, 1881.)

The report of the General Superintendent says : « The results
of our operations for the year 1881 are fairly satisfactory, and
although the returns from the west coast of South America
show a large decrease in the shipments of the products of the
republics on that ccast, we have reeeived more than enough
from other sources to offset this deficienéy, and the year’s busi-
ness shows an incerease of merchandise tonnage passing over ths
road. 'The operations of the Compagunie Universelle du Canal
Inter-oceanique have given us a large increas2 of local trafiie,
which wiil doubtless be greatly augmented in the future. The
gross earnings in 1881 from all sourees, including lighterage,
wharfage, sales of water, and ballast, vents, interest, and
exchange, &c., &e., amounted to 2,371,369, zm(_l the total ex-
penses and disbursements of every kind, including government
subsidies, redemption of, and interest on, }qonds, amounted to
81,064,963, leaving a net balance of §1,306,406.”

The report gives no general balance sheet, but the cther
statistics have been compiled for the CuroxicLE as follows:

"ROAD AND LEQUIPMENT.

1378. 1579, 1850, 1881,

Miles operatcil.oo.ooeaa.. 4R ‘ 48 48 48

LoCOMOTIVOS & ¢ s s sronme wvivimia 15 } ]’ S 14

Pass., mail & expresse is 28 28 'z:l. _ 21

Freicht cars . ooo.iovea oo 415 410 451 4680

All other cars...oeaaeeaan.s 44 30 9 9-
OPERATIONS AND FISCAL RFSULTS.

Cperations— 1878. 1879, 1880. 1881,
Passengers carried. ........ 24,921 23,729 26,501 52,113
Ireight (dens) moved. ..., 152,477 161,743 167,432 168,645

Farnings— 3 LS $_ $
PASSONLCT 2amennms -neeenneee 150,143 112,709 148,173 200,748
) IR TS [ 1,596,510 1,551,683 1,002,398 1,760,099
Muil, CXPTCSY, GCasmn swnsee 12,749 12,369 12,016 11,759

Total gross carnings.... 1,759,702 1,706,761 1,662,592 1,972,600

Operaling Luepenses— $ b 8 8
ﬂ‘x-::"xxspnx-t;;i}ti(mz expenses... 456,933 463,169 6082 /{ 4 18,29»%
Miscellaneouws oo een canen 35,477 41,448 89,0683 45,298

Total (including taxes). 532,410 504,617 647,962 523,692
Nt carningd. . cose sose socnme 1,227,292 - 1,202,144 1,014,630 1,4-19‘914
rerct. ol op.exp.to carn’gs 3025 2990 .. 3891 2054

INCOME ACCOUNT.

1873. 1879. 1;%0. 1831.

Reccipls— -8B b . 5 3
Nt GG «oneenne caeenes 1,927,292 1,202,141 1,013,630 1,419,014

entals and interest, &e.... 0 196,269 254,392 2:i—1,‘f.:_i_0 217,681
Discount on 8ubsidy .. ...... ..o ... T 166,667 - ..ooons
Other receipts. .o covenennns 158,857 195,213 _ 184,185  1SL081
Totalincome............ 1,782,448 1,651,749 1,629,712 1,847,776

Disbursements— S $ $ $
Interest ondebt. ..., 230,880 270,853 270,747 450,604
Drawbacks on produce..... 12,932 9,939 6,766 . ,10&1)6/
Dividends. .oe voeeenan ot “0 810,000 910,000 1,120,000 2,398,200
Subs’y to U. S, Colombia, &e. 230,000 - 250,000 250,000 35,000

Total dishursements. ...1,342,821 1,410,792 1,647,453 2894571
Bulance......... aiate & 5 sur.239,627 sur.210,957 def.17,741 ’-’],04_0.195

* ]_)Pﬁ('it-} to which add redemption of subsidy bonds, $45,000; total
deficit in year's 1esults, $1,091,795. ;

Detroit Lansing & Northern.
(For the year ending December 31, 1881.) .
The annual report states that the decrease of $20,877 in net

earnings from 1880 is due to large operating expenses, mch_lv(r%d-
in which is the cost of steel rails, $61,312 ; iron rails, $18,752;
repairs of bridges, fences, buildings, &e., amounting 10 au to
$924,116. _

The following shows the gross earnings, expenses and nef
income for four years :

1573, « 1879, 1830, 1881,

From passengers..... $236,734  $280,142  $314.674 &«‘353,9{ i

From freight.... ..... 601,372 756.764 8.{5‘._3.9-3{ \:)2;409
From wiscellaneous..  3%,9206 42,021 59,040 "t-

Total-income..... $970.033  $1,108,932  $1,203,151 Ql?;ig‘}g

Operating expenses.. 597865 659,737 S 739,00k __9,_‘-’-—-—-

Net earnings..... $§372,1£)—3‘— $110,143 861,146 $143,269

. - "
The following is a condensed statemeant of income account for
the year 1881 :

DBalance of aceount January 1, 1831........ .. ... $iC2,073
Less dividend paid Yeb. 15, 1881, 312 per cent on

PrEferred SOCK. L ool et aee caeieaee e aeaiann 87,615— ;15‘233
Netearnings yenr 1831 . oo ioiiaie toeniiiinnn canrrcenanioenes 3'543
Interest reCelVed. oo o

L4 20 101 . S PP $162r270

The disbursements have been as follows :
Annunl interest—

On Jetroit Lansing & Northern bonds....oe..... $171.010
On Tonia & Lansing honds. ... .. I ——, b._l).‘»’\_;
On Detroiv Lansing & La'te Mich., depet bonds 2,916

$235,526

A I .110,’757
175,251— 9 .

Seven per eent dividend on preferred stock......

B :lance to eredit of income account after paying dividend of §51,512
1A IR U1 P PSPPSR TE e

“During the year 1881 the bonded debt was 1‘ncreased£}é 8168
sale, at 1725 per cent to 1738 per eent premium, of $er L
Detroit Lansing & Northern Railroad Companys 71 B Which
mortgage bonds due January 1, 1907, the principa .‘:] Rail-
was applied to the payment of $31,000 Ionia & Lanﬂil igh s
road Company’s second mortgage 8 per cent bonds, W
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tured November 1, 1830, and to the completion of the Stanton
Branch. The premium paid upon the bonds was applied to the
urchase of equipment for the road.

“The bonded debt wasdecreased by the payment of $50,000
Detroit Lansing & Lake Michigan Railroad Company’s depot
ground 7 per cent mortgage bonds, due Nov, 1, 1881, the
amount now being carried as a floating debt to be ultimately
provided for from the sale of bonds of the company, due Jan,
1, 1907, reserved for that purpose.”

GENERAL BALANCE SHERT DECEMDER 31, 1831.

Construction...... ..... &6,026.719 { Common stock. ........ S}'LR'ZS.(‘.QO
Tguipmento. oo oL 022,075 | Preferred stock..... ... 2,503,300
Bilis receivable. . ..., 33,515 | Donded- debt..... o000 ! 8,213.000
CASH, cnes5 55555 m mdimne oonce 150,012 | Unpaid Ceupons. ..., ~]~,‘11":3
Supplies imater alg,de. Accruediniérestto dats 134,305
GRRAT ) s - s s s - & 04,421 | Unpaid vouchers. ... 81,273
Duo irom other rouds | State taxes, 1851, Guc )
Qe peigal R T ey 2 503
and agentdo e cons o 44,177 July1,1832 32,50
Unearned ins. prem. ... 5,028 | Saginaw Valley and St
S v . ) & i 5 TS 7i Uil o0 O v
Vinth Naliona! Bank, Louis Railroad.. ... .. 28,216
I\I\'u\v York (ondeposit) H20 ! D.LLAN BRUS, I H<,14%
Chas. Merriam, trustee 3,160 Income gecount........ 139,197
< Trustees D, L, & N. RR. |
sinking fond..oes s 128,142
T, | e e s
OERL: sosd sivns w550 amn $5,011,408

Tolileen veeiaanens $3,011,168 |
Savannal Florida & Wesiern,
(For the year ending December 81, 1881,)

This company owns & main line from Savannah Ga., to Bain-
JDridge, 237 miles, an extension of two miles to the wharves in
Savannal; the Junction Brancly, 4 miles, near Savannah, a con-
‘nection with the Charleston & Savannah Road; the Jacksonville

Sranch, frem Wayeross, Ga., to Jacksonville, Fia., 71 miles;
the Florida Branch, from Bupont, Ga., to Live Oak, Ila., 40
miles; the Albany Branel, from Thomasville, Ga., to Live Oak,
Fla, 59 miles; a total of 422 miles.

The Jacksonville Branch, though really owned, is nominally
urder {wo separate organizations, the Wayeross & Florida,
from Wayecross to the Ilorida lne, and the Bast Florida, thence
to Jacksonville.

The company Las furnished the following
cperations for the year 1851:

statement of

FICIEUL, v o omosin s s memomes oo o 55 3 SRS 55 55 e b o o §$3850,671
PRSSAGC. .o oeeat il T 266,698
Mail serviee ..o oo o e 8 SRS  SEEE R EEE ibrmcens o 86,351
Tneidentols. .o oo oo 167,674
Total (83,131 35 per mile)eeeas oot i $1,321,428
Adwinistrative depaviment....._...._... .7 &p"_;g,f) 13
Roadway department. ... ... o o] 328,010
Locomntive department. ... .00 207,675
Car depurtment. ... feeenmmennenn 11(1‘:_)‘():‘
Transportation department.......... ... 07 308,573
Total expenses (79°€6 per eent).eene oo e, 1,022,006
Net earnings (¥637 pervile). ..o s $268,822
Intercst on funded dGebt.......... ... lLT LTI F159,1419
lzterest on open accounts. ... LT 2,158 —191,558
Burplus for the Fear....oooiiiviiee e e oL $77,2¢3

The surplus was equivalent to 3-86 per cent on the stock., A
practical reconstruction of the road has been in progress since
1t passed into the hands of the present company, and its equip-
ment has been very largely increased.

Last year was the first ip which the Jacksonville Branch was
worked. The company has in progressan extension from Bain.
bridge to Chattahoochee (where connection will be made with
the new Pensacola & Atlantic Road) and to East Pass af the
mouth of the Apalachicola; also an extension of the Florida

_lg)'ivision from Live Oak toward South Florida.—ZReilroad
razetle, : ]

Mexican Central.
(Eorthe year ending Dec. 31, 1831.)
. The Mexican Central Railroad, under Boston management,
18 building the through route from El Paso to the City of
Mexico, wirth branches. At the annual meeting in Boston,
April 3, Mr. Thos. Nickerson, - the President, submitted his
.annual report, from which the followirg is econdensed : :
“‘CONSTRUCTION—MAIN LINE.
“ Iair progress has been made in the work of construction
during the past year. On the main division, from the City of
Mexico north, the road was completed and opened for business

—
division mest of the year, and a part of the line has been
definitely located. Grading tools and other supplies have
reached San Blas, and I expect the work of grading will soon
be commenced on that division.

“1t is expected that the road will be completed to Leon, 262
miles, by June 1, and to Chihuahua, 224 miles, at the same date.

“Contracts have been made for all the principal materials,
including rolling stock, to complete the road from the City of
Mexico north, 450, and from Paso del Norte south, 875 miles,
during this yecar.

“Materials for the construction of 475 miles, to complete the
main line in 1883, should be contracted for at an early date.

“Our relations with the Government of Mexico are entirel
salisfactory. The President, the Ministerof the Interior, and all
other officers have not only treated the company and its ofticers
with entire good faith, but have often exceeded their obliga-
tions by allowing the company to o on with their econstruction
without waiting for the approval of our pians, as preseribed by
the law coneession, on our assuranece that the work shall be
made satisfactory to them, :

“ EARNING3 AND EUSINESS.

“The earnings since the opening of the road to the latest date,
not including any earnings on the company’s material, have
been as follows S

18%] Pazsenger,*  Ireicht. Total.
September. ... 2,365 $r64 $3,129
October. ... 6.910 4,243 11,181
November...... ... 5,335 6,107 14,492
December oo oo o LT 14,500 10,159 24,659
1582, .
Janwary.o oo 151153 12,9.8 29,073
Febrwary. ..o 16,013 17,404 36,538
Total. oo . $66,301 $31,727 $118,078

*Includes, also, the miscellineo.is carvingg—express, extra baggage,
CGle. ,

“sUBzIDY,

“A gettlement has been made for the subsidy due on the first
150 kilometres of road constructed, amounting to $1,049,000, for
wliich the Mexican Governinent is now issuing to the company
the duty certificates, in aceordance with the terms of the con-
cession.” ® & %

A condensed balance shicet of the Treasurer is a3 follows :

ACSETS, | Mexican Governm’t—

Construetion, us fullmes » Due on subsidy. ... .. $377,387
Main Division.... | _. 3,639,350 | Monte de Piedad ...... 414,000
Guanagjuata Division— —————

Puarchasc and cost 1o Total assets........ $10,986,311

dute of 1379 miles of LIABILITIES.

narrow  gange  road 1st mort. 7 p.ct. bds.,

from Celaya to lLia- daoin 1511....... ... £3,030,000

prato. .o oL, D30 100y Subscriptions . ... .. .. 0,034,837
Chilmahma Division. . . 80,823 | Subsidy, amount dus
Tampico Division ... .. 233,128 for st 150 Xkilo-

Eogripment— metresroad. ... ... .. 906,914
Matu Division ... ... 416,326 { Unpaid vourhers ... ... 26,973
Chilitaliun Divigion. .. 106,552 | Unpaid drafts......... 218,569
Tawipico Division. ... .. 34,407 | Notes payable . ... ... 11.033
Vessel properiy..... ... &1,514 | Insurance unadjusted. 4,028
Misceliancons acets... 97,695 | 1st mort. conpons, dug -

Ixpenses pd.at Boston 77,792 Jan. 1, 1882 ... ... 102,550
Mutcrind and supplies. 2,330,706 Juudry personal accts. 611
Cash ossets ... ... .. 245,614 1 Sterling exch., 60 davs 42,227
Sandry personal acets. 666,107 | Accounts of the Mexi-
State subsidy acets. ... O54,847 can offices......i.. .. 534,762
Accounts of the Mexi- Protit and loss account 23,776
canofifces............ 212,581 —_—
¥ Total liabilities....$10,986,311

The report also presents the following facts:
SUBSCRIPTIONS,
The total amount subseribed to the enterprise is as follows:

to Tala, 575 miles, Sept. 15, 1881 ; to San Juan del Rio, 119

‘miles, Dee, 15, 1881 ; and to Queretaro, 153 miles §1eh. 16, 1882,
By the latest report, March 21, the road had reached 1764
miles north from the City of Mexico; and it was expected fo
reach Celaya, 182 miles, on March 30, at which prcint we reach
the 37 miles of narrow-oague road parchased by us, the track
of which will s immediately widened to our standard gauge,
“This work is expected to be complete, so that the road can he
opened to Irapuato, 219 miles, early in April.
“ CIIITIUAITUA  DIVISION.

“Feh. 28, 1882, ihe track had been completed 105 miles from
Paso del Norte south. General Superintendent Anthony tele-
graphs March 29 that 122 miles have been constructed and
approved by the Government engineer,

 TAMPICO - DIVISION.
“The progress of construction on the Tampies Division has
°en very slow, mainly for want of laborers. 1 have recently
Sent about one thousand men from New Orleans, and we may
€Xpect better progress hereafter. The latest report from this

vision shows about forty miles graded and twenty railed. ,
‘“ PACIFIC DIVISION. '

 “A large party of engineers has been employed on this

Under CireularNo. L. oo . -$£5,397,500
Under Cireular No. 2. oo . . ... 11,367,000 —%16,764,500
Of whicli subseriptions there has been called and paird in— .
Under virewar No. 1. ..o o $1.599,9087 _
Under Cireular No. L os srmie s GRS § 5 S Ry - 3,974,850  —8,074,837
Leaving to be called in as needed.ae.. oo ... . - 8,189,662
16,764,500
Against the subseriptions paid in, amountine in all to. ... ¥8,074,837
Lhere has been issued to the subsceribers in first mortgage .
DONAS. e © 2,540,000
Leaving a halanee to the credit of subseriptions to the .
amomnnt of. ..., e on e m wmin ot SIS RIS & SRR Fe $35,034,837

In addition to the first mortgage bonds issued as above
stated. there has been issued and paid to R. R. Svmon and
associates, as concessionaires, the sum of £390.000. Bonds also
to the amount of $150,060 have been issued and placed on
depostt in the Monte de Piedad of Maxico as a gnarantee to
the Mexican Government under the terms of the coneession.

The amount of first mortgaze bonds issued and delivered to
date is as follows:

Tothe 8UDSCPIDOTS. Lo $2,540,000
To RORSymon and assoclates. oo oo o 390,000
Totbhe Montede Piedad. ... .o oo Ll S 150,000

TOLAL s cussa summe s 558 21mm rons 1w anciiacs R Sl o ...$3,050,000

GEMERAL INVESTMENT NEWS.

Boston Hoosae Tunnel & Western.—A dispateh from Alb.any,
April 5, said: “The Attorney-General rendered his decision
te-nizht in the case of the people of the State arainst the Bos-
ton Hoosae Tunnel & Western Railroad Company and others,
The cause of the action, the Attorney-General says, is that the
company claims to be a consolidated company, while it has
never lawfully perfected the consolidation claimed, and was
exercising powers and privileges which it had no right to do
under the laws of the State. The application, therefore, for a

discontinuance of the proceedings isdenied. The place of trial .

=
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ischanged at the reci;xest of counsel for the company from
Onondaga County to Chenango County.” A
 Chicago Milwaukee & St. Paul.—A l‘fgre%' dispatch from
Chicago, April 2, said : «The Chicago Milwaukee & St. Paul
Railroad has absorbed four additiona roads, namely, the Hast-
ings & Stillwater, the Illinois & Wisconsin from Rockford to
Rockton, the Janesville Rockford & Beloit and the Iowa East-
ern from Bulup to Elkador, in Clayton County, Iowa. The
_transfers were all made quietly, the unanimity of the stock-
holders of the roads rendering publicity of t‘pe transactions
unnecessary. The aggregate value of the four lines transferred
is about $2,000,000. The amount paid by the St. Paul Road in
cash was probably not over one-fourth of this sum, as it had
already advanced largely to aid their construction.”

Chicago Texas & Mexican.—This company, promoted by
Boston parties, has failed to meet its obligations. Trains
run between Dallas and Cleburne are in charge of deputy

sheriffs.
Columbus Hocking Valley & Toledo.—A statement of the
business of 1881 is as follows :
32,519,750

Gross €arNiNgs. .ocoveniaeieeneaccsraanacaccecaasnanasan eesasase $2
ExXpenses, 5234 Per cenb. ... oooiiiiai e 1,329,168

$1.190.582
T 622,880

$567,701

Equal to 5% per cent upon the present capital stock of
$10,317,200.

Cleveland Akron & Columbus.—The Ohio District Court

- has reversed the judgment of the Court of Common Pleas and
get aside the decree of foreclosure and sale under which this
company acquired the Cleveland Mount Vernon and Delaware
Roag. The decision of the lower court was reversed on the
round that it was an error on the part of the Common Pleas
ourt to allow the sale to proceed while an appeal was pending.

Denver & Rio Gramde.—At the annual meeting of the
stockholders of the Denver & Rio Grande Railway, at Denver,
over $20,000,000 of stock was represented. The annual report
gshows the gross earnings in 1881 as $6,244,000; net earnings,

2,624,000; fixed charges, $1,369,000; amount applicable to

ividends, $1,255,000. Four quarterly dividends were paid,
amounting to $914,000. The mileage increase for the year was
380 miles; increase in gross earnings of 1881 over 1880, 79 per
cent. The amount of freight carried in 1881 exceeded that of
1880 by 74 per cent. The board of directors was increased to
‘pine members. The following-named were elected: William J.
Palmer, William A. Bell, Charles T. Woerishoffer, D. C. Dodge,
Lyman K. Bass, H. A. Risley, A. Engler, C. B. Lambar an J.

. Gilluly. The meeting authorized the lease of the Denver
& Rio Grande Western Railroad.

Lehigh & Hudson.—The Lehigh & Hudson, River Railroad
and the Warwick Valley Railroad have consolidated, and will
hereafter be operated as one road under the name of the Lehigh

- & Hudson River Railway Company.

Long Island Railroad.—The sale of the North Shore Rail-
t0ad to the Long Island Railroad Company was completed, the
grice paid being $61.250. Trains will begin running through'to

reat Neck in two or three days.

—This company’s issue of new 5 per cent consolidated bonds
has been placed in London, through Messrs. Drexel Morgan &
Co., the bonds being quoted there at 97.

Marietta & Cincinnati.—The following is a synopsis of the
lan of reorganization of the Marietta & Cincinnati Railroad
ompany :
The Marietta & Cincinnati Railroad and branches, the Cin-
cinnati & Baltimore Railway Company and the Baltimore Short
Line Railway Companl)(r are to be consolidated or united, so that:
Holders of the stock of the Cincinnati & Baltimore Railway
Company (amounting to $1,250,000) will receive first mortgage
bonds of the new or consolidated company at par, bearing six
per cent interest, payable semi-annually, or its preferential
gtock, as hereinafter provided.
Holders of the stock of the Baltimore Short Line Railway
Company (amounting to $1,250,000) will receive first mortgage
bonds of the new or consolidated company at par, bearing four
and a half per cent interest, payable semi-annually, and in full
of rentals due prior to July, 1877, amounting to about $139,000.
The new or consolidated company will assume the payment

Total interest charges

of the principal and interest of the present first mortgage bonds

of the Cincinnati & Baltimore and Baltimore Short Liue Rail-

way Compaunies, and the Portsmouth Branch, amounting to

$1,550,000.

The holders of all securities of the M. & C. RR. Co., and of
the stock of t..he C. & B. and Balt. Short Line railway companies,
must forthwith deposit the same with the Farmers’ Lean &

Trust Co., trustee, No. 26 Exchange Place, New York, paying
thereon the amounts as hereinafter provided. Reorganization
certificates will be issued to them therefor; and on the comple-
tion of the reorganization the holders of such certificates, on
surrendering the same to the trust company, as provided in the
recrganization agreement, will receive ‘.

BOXNDS OF THE NEW OR CONSOLIDATED COMPANY.

First.—First mortgage bonds having fifty years to run from Nov. 1,
1881, with interest at 412 {)er cent, payable May and Nov., the
coupon for the first six months payable Sept. 1, 1882.

For stock of Short Line Co. at par, (t?)%ether with past-due
rentals prior to July 1. 1877, $139,000)........ ........ —
Principal and interest of above bonds to be guaran-

teed by Baltimore & Ohio.

For stock of Cincinnati & Baltimore Co. at. par; bonds

issued therefor to bear interest at 6 per cent per annum,

gayable gemi-annually from the same dates as other
onds issued under this mMoOrtgage. ....c.oooaeiaaieonon..
Holders of this stock at time of depositing same will
receive at their option the reorganization certificates,
as above provided, or such certificates entitling them, -
on completion of the reorganization, and on surrender
to the Trust Company of certificates so received
(instead of the said first mortgage bonds), to certificates
of a preferential stock, in shares of $100 each, of new
or consolidated company, for par of the shares so de-
posited, with six ger cent annual dividends, cumula-
tive, guaranteed by it, payable semi-annually, pari

$1,389,000

1,250,000

assw with interest on the first mortgage bonds, and
prior to the interest on any lower class bonds issued
under this plan. The issue of first mortgage honds will
be reduced by the amount of such preferential stock.

. .
Total first mort. b’ds subject to reduct’n as above stated. $7,185,000.
The payment of all rentals due under present leases of the Cincin-
nati & Baltimore and Baltimore Short Line will be paid to Nov. 1
18&1, and will then cease. ’
Sterling bonds will be issued on above basis, if desired, to holders of

old sterling bonds.

Second.—Second mortgage bonds having fifty years to run from Nov, 1,

1881, with interest therefrom at the rate of 5 per cent, payable
gemi-annually, on the first days of January and July in each year,
the tirst coupon to cover interest from November 1, 1881, to July 1
1882, and payable on October 1, 1882. : ¥
For principal of the second mort. bonds of M. & C. RR. Co. $2,500,000
For two-thirds of face of coupons on same to Nov. 1, 1881,
amounting t0. . cvovarionn coiiiaii e 540,000

Total second mortgage bonds........ L smes ndlemes see $3,040,000
Third.-—Third mortgage bonds having fifty ycars to run, from Nov.1,
1881, with interest at rate of 3 per cent per annum for first ten
years, and 4 per cent thereafter to maturity thereof, payable semi
annually on first days of February and August in each year, the
first coupon will cover interest from Nov. 1, 1881, to Aug. 1, 1882,
and payable on Nov. 1, 1882,
For one-third of the face of thc conpons on the second
mortg. bonds of the M. & C. RR. Co. to Nov. 1, 1881,

amounting t0. ...cceiimri i eneaa $270,000
For two-thirds of the principal of the third mortg. bonds
of the M. & C. RR. C0.ccrinnsscsvsonsrsssenesacovensesanes- 2,000,000

Total third mortgage bonds........ B ra i o TR R R TS $2,270,000
Fourth.—First income mortgage bonds, having fifty years to run from
Nov. 1, 1881, with interest at the rate not exceeding 5 per cent, non-
camulative, payable, if earned, from its net earnings realized after
. payingthe expenses incurred in maintaining and operating its rail-
way and equi }'ment, and the prior fixed charges thereon.
For one-third of the principal of the third mortgage bonds
of M. & C. RR. Co. (heing the remainder thereof)......... $
For the face of the coupons thercon to Nov. 1, 1881........
For amount of assessment to be paid on capital 8tock of

Total first income mortgage bonds...... coveennnano.n. $3,410,000
Fifth.—Second income mortgage bonds, having fifty years to run from
Nov. 1, 1831, with interest thercon at not exceeding 5 per cent, non-
cumulative, payable, if earned, from its net earnings realized after
paying the expenses incurred in maintaining and operating its
-railway and equipment, and the prior fixed charges thereon.

For the principal of fourth mortgage bonds of the M. & C. 7
$4,000,000

RER. CO...cnccriorisssns ssosis
Total second income mortgage bonds.................. $1,000,.OE

holders on every $100 of the par thereof. -~ .

The holders of all the bonds of the M. & C. RR. Co. will be
required to pay to the Trust Company, or its representatives,
at the time of depositing their bonds, one-haif of one per cent
of the face of the principal of the same toward defraying the
expenses of reorganization. -
‘he mortgages to be given to seture the respective bonds
covering the entire property of the new corporation will pro-
vide that in case of default in the payment of the interest
thereon, the principal thereof will mature within such time a8
the reorganization committee may determine, and shall contain
such other provisions as counsel advise will best secure the
pa'i’ment of the bonds.

‘o provide for the payment of the indebtedness of the
receivers, or reorganization certificates representing same, thers
will be issued, on the completion of the reorganization, prior
lien bonds not exceeding $500,000, with interest thereon nqt
exceeding 4% per cent from the date thereof, payable semi-
annually, secured by a ‘Erior mortgage of the consolidated com-
pany having not more than ten years to run, which shall be the
first lien on its railways and properties; or said indebtedness or
-any part thereof may be paid in cash at the option of the com-
mittee; (the commitfee expect that, before the issuing of these
bonds, the receiver’s indebtedness will be reduced, from the pro-
ceeds of the sale of that portion of the railway now in disuse,
as hereinafter provided, or otherwise, so that this issue will
much less than the amount stated.)

Holders of the receiver’s certificates upon transferring samé
to the reorganization committee and depositing same wit the
Trust Company, will receive certificates therefor entitling the
holders, upon the completion of th2 reorganization, to the prior
lien bords above described, at par, or cash as the committee
may determine, for the amount of the certificates so deposited.

The Farmers’ Loan & Trust Company of New York to act a8
trustee under this plan, and of the respective mortgages to
executed by the eonsolidated company. -

CAPITAL STOCK,

irst—Holders of the first preferred stock of theM. & C.
RR. Co., upon transferring the same to the reorganization com”
mittee, an '

any, and at the same time paying an_ assessment O two

For principal of first mort. bonds of the M. & C. RR. Co... $3,500,0C0
¥or the face cof the coupons thereon to Nov., ’S1, and scrip.. 1,046,000

ollars and a half per share in cash, will receive certificate$
therefor entitling the holders, upon completion of reorganizé-

the M. & C. RR. Co., estimated at............. e eeecaananan 500,000

The income bonds will be entitled to one vote at all meetings of stock- .

depositing their certificates with the Trust Com-

T
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tion, to first income mortgage bonds of corsolidated railroad
company at par, for amount of assessment paid, and certificates
of preferred stock of the consolidated company for par value of
shares deposited.

Second.—Holders of the second preferred stock of the M. &
C. RR. Co., upon transferring the same to reorganization com-
mittee, and depositing their certificates with Trust Company,
and at the same time paying an assessment of $i 50 per share
in cash, will receive certificates entitling the the holders, upon
completion of the reorganization, to first incomé mortgage
bends of consolidated company, at par, for the amount of assess-
ment paid, and certificates of preferred stock of consolidated
company for one-half of the par value of shares deposited,
and certificates of common stock of the same company for the
other half of the par value of shares deposited.

Third.—Holders of the common stock of the M. & C. RR.
Co., upon transferring same to reorganization committee, and
depositing their certificates with Trust Company, and at
same time paying an assessment of $1 50 per share in cash,
will receive certificates entitling the holders, upon the comple-
tion of the re-organization, to first income mortgage bonds of
consolidated company, at par, for amount of the assessment
paid, and certificates of ecommon stock of the same company for
the par value of shares deposited.

Fourth.—The B. & O. RR. Co., upon transferring to the
reorganization committee, and depositing with the Trust Com-

any the unpaid coupons of the fourth mortgage bonds of the
K[. g C. RR. Co., ownéd by it, and all its claims against same,
with evidences thereof, and not hereinbefore provided for,
amounting together with such coupons to the sum of $6,200,-
000, will receive certificates therefor, entit!ing holders upon
completion of reorganization to 'preferred stock of consolidated
company to the amount of $3,100,000 and common stock of
the same company to the amount of $3,100,000.

Fifth.—-Hclders of floating debt of M. & C. RR. Co., upon
transferring same to reorgauization committee, and depositing
with Trust Company evidences thereof, to receive certificates
therefor, entitiing the holders upon the completion of reorgani-
-zation to preferred stock of consolidated company for one-half
of same, estimated at §75,0°0, and to common stock of same
company for the other half thereof, estimated at $75,000.

The assessments received on bonds and the capital stock is
estimated to be ample to pay all the expenses of the reorgani-
zation, and to provide ful} and much needed equipment.

The respeetive creditors must deposit their securities and
evidences of debt, as herein provided, on or before the 15th day
-of April, 1882,  The railways and properties will be sold under
a foreclosure of such mortgage or mortgages as counsel advise
will best subserve the intent and purpose of the plan of reor-
ganization; and it is expected that the portion of the railway
now in disuse and on which, by order of the court, operation
has heretofore ceased, will be sold separately, and the proceeds
thereof applied toward the payment of the prior lien thereon
as the court may direct. :

If two-thirds in interest of the creditors of the Marietta Com-
pany, and of the stockholders thereof, shall not deposit their
Securities as herein provided on or before the fifteenth day of
April, 1832; then the holders of the securities deposited will
unite to protect their own interests at foreclosure sale of rail-
way acd properties under such plan as they shall hereafter
determine, « :

Holders of securities in Great Britain or Europe can deposit
their securities with representatives of trust company and of
comuittee in London, and receive therefor receipts entitling
them to reorganization certificates as above provided.

JMemphis & Charles‘on.—At a meeting of the board of
directors of .the Memphis & Charleston Railroad, held in Mem-

}_us .A.prill, the plan for consolidation with the East Tennessee

Irginia & Georgia Railroad was favored, and the stockholders
have been called to meet on the 22d of June to confirm the pro-
pbosed consolidation. : ‘

N.Y. Lake Erie & Western.—By the agreement between the
Erie Railroad and the New York & New England Road, the
Erie & Pacific Dispatch is receiving freightsat the West for New

Dg]anq points, via Newburg. This direct route for New Eng-
land freights should prove to be profitable after the business has
been developed.

Norfolk & Western.—The following are the official figures
of the earnings and expenses of the Norfolk & Western Rail-
road Company since it passed into the hands of its present
owners up to the first of March, 1882, showing a net earning of
$553,433, after paying all expenses, taxes and interest on the

funded debt :
'FCI‘edits’to income—Gross earnings :
ebruary 10, 1581, to January 31, 1882....... $2,225,346
ToDIUALY, 1882... .. .. ...iteties les s 149,658
tgrest and discount balanee. ......... ........ 9,313— $2,384,318
b 4rges to incomme—Operating expenses (including taxes) :
ehruary 10, 1881, to January 31, 1882. ... ... $1,091,906
Ilfbmal‘y, 1882, o i T 97.625
terest on tunded debt. ... oonnoon .. e e s €641,352— 1,830,885
Surplus Fehrnary 28, 1882...........ceeesuuueenneeen.. .. $553,433
Dividend No. 1 preferred 8tOCK. ..ot areaeeaennns 150,000
Net surplus February 28. ... ..o oo oo $403,433

fOl'eg_‘on & Transcontinental Company.—The Evening Post

of April 1 said : *“The *blind pool,’ or purchasing syndicate, of
. I Henry Villard was closed up to-day by the payment of the
ﬁvenbh and last instalment of the subseriptions to the stock of

¢ Oregon & Transcontinental Company. The whole amount of

cash paid in is $20,000,000, being $8,000,000 under the *blind
pool’ of February, 1881, and $12,000,000 under a second or sup-
plementary subscription made in the following June. In addi-
tion to the controlling interest which the Oregon & Transconti-
nental holds in the Northern Pacific and the Oregon Railway
& Navigation properties, about 200 miles of branch lines of
railway have been constructed by the Oregon & Transcontinental
Company, and a large amount of similar work laid out for the
present and succeeding years.”

Philadelphia & Reading.—The managers have notified the
trustees of the general mortgage loan, the Fidelity Safe De-
osit Cmpany, that the whole loan will be called in and paid
uly 1, 1882. It seems evident from this that there must be
some definite proposition for the sale of a large amount of the
new 5 per cent consols, or some good assurance of obtaining the
money, or else the managers would hardly assume the risk of a
failure to pay after this positive announcement. With the over-
due coupon of Jan. 1, 1852, and that due July 1, each bond will
be worth 106. The bonds are not payable till 1908, and the
sinking fund provisions for annual drawings can hardly be in-
terpreted as giving the right to call in the whole loan, 80 if any
bondholder should refuse to receive payment, he could not be
compelled to do so.
Mr. Franklin B. Gowen sailed for Europe, by the steamer Ari-
zona, April 4. Refore his departure President Gowen prepared
au address to the stockholders, which contained the following :

To the Shareholders of the Philadelphia & Reading R. R. Co.:

In the month of December, 1880, I perfected a plan for the financial
relief of the company, which received the approval of the managers,
the receivers, and an influential committee representing #11 interests in
the compauny’s obligations. This plan involved the reduction of fixed
charges by the sale of deferred income bonds to pay the floating debt,
and by the issue of new five per cent mort rage consols for the payment
exchange, or purchase of present obligatious bearing a higher rate of
interest. In January, 1881, I successtully placed the entire issue of
deferred income bonds, and in February, 1581, I was about selling
$10,000,000 of the new five per cent consols. * * * * QOp onday of
last week the injunction was vacated, and for 1he first time for thirteen
months the conupany was enabled tog deal with its affairs. About one
million seven hundred thousand dollars of floating debt have since
been paid, the remaining instalments of the deferred income bonds
amounting to over eight millions of dollars have been called in, the
board of managers has authorized the creation of the new ortgage
securing the tive per cent consols, and it is proposed to sell sufficient
of these bonds to pay off and purchase at least forty million dollars of
obligations bearing a rate of interest of six and seven per cent, The
imm ediate effect of this will be a reduction of fixed charges of at least a
million of dollars, as follows:

By issue deferred income bonds.......... ... .. ... .. ... $600,000
By issue $40,000,000 five per cent congols..oo.eoo oo ..., 400,000
Totale: ccovis sovs s sommas swms s5s 5.8 Hicogmmiomsmsmreressare sea eSS RIS s $1,000,000
The funded debt of both companies, i. e., Railroad and Coal
and Iron Company, i8 NOW. ... . ..o oeiamn ... $94,177,194
Including $5,010,000 general mortgage bonds owned by
the company.
The Jeased lines and other obligations upon which in-
terest is payable by the company as rentals and for »
guarantees amount t0.....cceuieee coniiinnannna.. FE iarbrmcm $57,332,255

Total, which- excludes floating debt, receivers’ certifi-
cates, and arrears of interest due...................... $151,509,449
The present fixed charges upon the above amount are in

POUDA DUMDETS. et i iceeee e eeeeanenn.. P 9,200,000
The proposed five per cent mortgage will be for $160.0¢0.-

000, ana will provide that $151,000,000 can only be

issued for the purpose of retiring the above oblizations,

and under it within a short time the fixed charges of

both companies, representing present indebtedness, can

De FEAUCEA B0:: e cicnssisnssnisonsecasantosanemmnnoeasseans e 8,000,000
The net earnings of last year were over.........cccoouo..... 10,000,000
In 1882 they may be expected toreach..................... 11,000,000

And they will before long beover.......cooooveeennnn ... 12,000,000
With net earnings of. .o ein e ottt eccmaennnnnn. 12,000,000

And fixed charges of. ... ... .o, 8,000,000

—there will remain a dividend fund of $1,000,000, equal to about six per
cent on the share capital and s1xX per cent upon the par, or twenty per
cent upon the issue-price of the deferred income bon<ds.

When the issue of these deferred income honds was first made, I urged
cvery sharcho:der to subscribe his queta, and out of an issue of
$314,300,000, ncarly $20,000,000 were taken pro rata by shareholders.

Since then large sales of shares have been made, and Messrs, MceCal-
mont Brothers & Ceompany have transferred their eutire holdings of
common steck—161,000 shares. I strongly advise all recent purchavers
of shares, who had no opportunity of subseribing last year, to buy de-
ferred income bounds, which are now selling at a sl:ght advanee upon
the subscription price, to an amount equal to their share holdings.
Shareholders who do not hold deferred income bonds must be content
for some years with six per cent dividendsupon their grhares, while
those who are holders of the deferred income bonds may confidently
expeet a rauch larger return upon their investmenis - As the issue of
the deferred income bouds will necessarily restrict dividends npon share
capital to 6 per cent {orsome time, it is greatly to the interest of the com-
pany that the holders of the latter, w..o control the mana; ement of the
company, should also be owners of the former ; and for this Teason, as
well as for those above given, I consider it to be my duty to advise all
shareholders to hold equal amounts of both shares and deferred income
bonds. I am about visiting Europve to complete the tinancial negotia-
tions in whi. h I was interrupted by the litigation of Messrs. McCalmont
Brothers & Company lastyear, and in my absence Mr. George De B. Keimn
has been elected, and will act as, President pro tem. of the company.

FRANKLIN B. GOWEN, President.

Richmond & West Point Terminal Railway and Ware-

house.—The board of directors of this company give notice
that in pursuance of authority granted to increase the capi-
tal stock from $5,000,000 to $15,000,000, they offer to stock=
holders of record as of April 15, 1882 (on which day the books
will be closed, the privilege of subscribing, on or before April
20, 1882, to the new stock to the extent of double of theirhold-
ing at $25 00) twenty-five dollars per share, payable in monthly
instalments of $5 00 per share, with the privilege of anticipat-
ing. _ -
Vicksburg & Memphis.—A press dispatch from Vicksburg,
April 6, says: ¢ The Vicksburg & Memphis and the Vicksburg
& Ship Island railroads have been sold to R. T Wilscn & Co.,
of New York, for $400,000.”
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The Commercial Tines.
COMMERCIAL EPITOME.

Fripay N1gHT, April 7, 1882.

The weather has not been particularly favorable or spring-
like this week; that, and the further fact that the week is one
of special religious solemnity with a large class of citizens,
account for the circumstance that business has not been active
in any department. A higher temperature is eeded, and this,

with the Easter holidays passed, may be expected to bring a |

more active trade in a general way, and with seasonable mer-
chandise in particular. The speculations in staples of agriculture
now begin to be affected largely by crop prespects, aud these
have been fairly good in the past week frcm nearly all sections:
The following is a statement of the stocks of leading articles

of domestic and foreign merchandise at dates given:
1882, 1881.

AMech. 1. April 1. April 1.
POTEK, eeeeeeceicnnnnnans somns bbls. 65,520 59,919 20,938
4114 3.604 2,143

73,628 53,715 21,651
26,214 26,339 23,736
40,323 42,331 36,487
72,583 37,843 76,936
34,577 26,948 62,300
136,257 101,619 133,00
7,738 10,911 37,840
6,01d |  ...... 6,951
369,774 387,073 876,173
hd 24 | ... 366
Molasses, foreign.. ........... hhds 327 1,226 4,258
Molasses, domestic...... ...... bbls. 4,000 3.500 3,000
Hides...cccaierrracciaancacanncse No.| 267,000 238,000 258,000
107117 71) 1 JA bales.{ 339,777 322,982 202,524
BROBIIL.. .. «.covei sims 5 Swins 5N 6 bbls 30,662 27,335 71,407
Spirits turpentine ............. bbls 4,634 1,587 3.542
B oo 5 st Sim s womima & Fimiwas bbls 659 1,193 . 946
Rice, E.I. ... hags. 17,400 18,540 11,72)
Rice, domestic.. .... .bbls. and tes. 1,940 1.720 2.210
Linsecd.......cooon ooo... ... bags. 65,220 63,000 67,000
Baltpetre..................o... bags 11,750 12,000 9,500
B 171 7 . AR e bales 2,600 2,100 1,300
Jute butts ..o i bales. 26,700 26,500 48.200
Aanila Remp... cones s oo - - bales. 14.615 17.797 212

A continued speculation in lard has brought about further
advances and a general improvement in all provisions. The
anxiety of the large “short” interest to cover contracts forced
prices up, although at_the close .some irregularity and weak-
ness were noticeable. Prime western lard was sold on the spot
at 11'45c.; April and May contracts realized 1040@1045¢.;
June, 11'50@11°55¢.; July, 11-60@11-65¢.; August, 11°-60@11-7Cc. ;
September, 11'67%@11°70¢c.; October, 11'6236@11'65¢.; Novem-
ber, 11:35@11°40c.; December, 11:27)6@11°30c.; seller year,
Bacon was
very strong at 10c. for long aud 1076c; for short clear. Pork
on the spot was held at $16 75 for old and $17 75 for new mess.
Beef was steady at $25@$27 for extra India mess. Beef hams
firm at $22@§22 50. Butter is a trifle easy, owing to heavier
receipts. Cheese is steady. Tallow firm and higher at 8c.
Stearine is firmly quoted at 11 @11%4c.

Rio coffee has been dull and rather weaker of late at 9%4c.
for fair cargoes ; mild grades have been dull and nominal. Tea
has been about steady at the auctions for green and Foochow
Oolong but Amoy and Formosa Oolong as well as Japan have
declined slightly. Foreign dried fruits have been dull and
somewhat depressed. Spices have been dull and pepper rather
lower. Rice tas been fairly active and firm. Saw sugar has
advanced to 734c. for fair refining and S34c. for 96 degrees test
centrifugal, but the higher prices have restricted business. Re-
fined has been active and higher, closing at 103§c. for crushed,
10@10%ec. for powdered, 9%c. for granulated and 9%ec. for
standard soft white “A.”

Kentucky tobacco has been quieter and sales for the week
are only 550 hhds., of which 500 for export, at unchanged prices;
lugs 6%@8c., and leaf 8%6@14%c. Seed leaf ‘also aull; sales
of the week 1,132 cases, all from the crop of 1880, as follows :
400 cases Pennsylvania fillers, 6c. and assorted 10@16c. ; 100
cases New England wrappers, 13@30c. ; 532 cases Ohio fillers,
4@4%ec., assorted, 524@6%c. and wrappers 9@13c., and 100 cases
sundries, 6@1Sc. Havana fillers at fair demand at from
88c.@#1 20 with sales of 500 bales. '

Spirits turpentine has been influenced by speculative control,
which in turn hasforced up the Southern and English markets.
At this port the stock is very light and closely concentrated ;
to-day there were sales at 66c., which figures represent the
market. Rosins were quiet but firmly held at $2 47 for good
strained. Refined petroleum for export was advanced to-
day to 73%ec., owing to improved orders frcm abroad.
Crude certificates also tock an upward turn after a week of
depression and decline; there were fales at 77}6@787%4c.; closing,
7834@78%¢c.; May options S0%4c.; June 82%ec.; July 84%ec.;
Angust 86%ic. Ingot Copper was about steady and 300,000 lbs.
Lake sold at 18%4¢. All other metals are quiet, lead cxcepted,
which has advanced to 5:10¢. for ccmmon domestic, after a sale
of 3,000 tons Richmond to a speculator, for May, June, July
and August delivery at 4'85¢. Prime lard oil has been advanced
to 90c. Wool is still dull and irregular.

Ocean freight room has been taken at unparalleled rates
during the past week. For grain to Liverpool the steamers
aecepted 24d. at this port, while at Boston it was taken gratis to
save expenses for ballast. To-day there was, perhaps, a slight
improvement. Grain to Liverpool, by steam, was taken at 1d.;
provisions, 7s. 6d.@10s.; cheese, 12s. 6d.@15s. '

m——g

COTTON. |
Fripay, P. M., April 7, 1882,

Tae MoveMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (April 7), the total receipts have reached 44,467
bales, against 54,035 bales last week, 61,916 bales the previous:
week and 57.454 bales three weeks since; making the total
receipts since the 1st of September, 1881, 4,335,107 bales, against
5,176,322 bales for the same period of 1880-81, showing a decrease
gince September 1, 1881 - of 841,215 bales. ;

Receipts at— Sat. | Mon. | Tuwes. | Wed. | Thurs.| Fri. | Total,
Galveston .....| ©654] 942| 1,525] 380| 346] *641| 4,488
Indianola, &ec. ! BT o weis 63 65
New Orleans...| 1,789| 1,86%| 1,968| 1,588 267| 1,033| 8,533
Mobile.......... 129] 425 299 61 106 641] 1,064
Florida .... .--. .. vian e 38 38
Savannah ...... 621| 1,181 464| 1,031 1,162| 1,054f 5,513
Brunsw’k, &c. e
Caarleston ..... 700| - 500{ 356| 416 67 575| 2,814
Pt. Royal, &e. el 89 89
Wilmington .... 95 31 37 168 166 §9 586
Moreh’d C.,&¢ .- e 117 117
Norfolk......... 07| 1,354| 1,143 300 624 662] 4,890
City Point,&c. caee cen .---| 2,586] 2,586
New York...... 576 408| 1,815 1,344| 1,078 852| 6,073
Boston ......... 707 227 856 662| ... 554| 3,008
Baltimore ... .. ima's -
Philadelp’a, &ec. 534 565|. 1,109 1,098 203 496| - 4,005
Totals thisweek| 6,612 7.501] 9,772 7,048 4,022] 9,512| 44,467

= Qur telegram rrom Galveston includes the receipts for six days only,
g0 we have added to the total received one-eixth of the amount to make
the total for the week. ' .
For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1, 1881, and the stocks to-night

and the same items for the corresponding periods of last year..

. 1881-82. 1880-81. . Slock.
Riif:’: ;s7 0 \TInis |SinceSep.| This (Since Sep.| S

‘ ' Weele. | 1,1881. | Week. | 1,1880. - )
Galveston ..... 4,488| 397,417 $,437{ 607,616) 38,198| 85,500
Indianola,&e. 63| 13,515 91 14,668,  ......
New Orleans... 8,533 1,127,015] 34,922{1,405,469] 226.559{276,098
"Mobile .... ....| 1,664] 216,799] 2,972 360,961 23,990| 33,608
Florida.... .... 38| . 26,929 22 20,171 : GracasmBie 5,086
Savannah..... | 5,513| 695,642 6,817 810,221 49,638| 38,381
"~ Brunsw’k, &c|  ...... 6,964 ....-. 4,830 ... .eeees
Charlesten..... 2,814 474,676 7,181 583,856 24,814] 35,860
Pt. Royal, &ec. 89 22,923 228 48,868 .  _..... 1,478
Wilmington.... 586| 132,301 292 113,284 5,653 3,586
Mhead C., &c¢| 117 25,986 201 29,350 .....| ......
Norfolk......... 4,890| 569,404| 7,758 639,943 36,973 21,768
City Point, &c¢| 2,586] 179,955 934| 200,720f ......| ..... .
New York ..... 6,073 148,854 6,794 129,132| 328,178/195,060
Boston .... .... 3,006} 188,614 3,148] 134,866 11,245| 9,910
Baltimore .....| ...... 14,096 2,655 26,018 33,943 9,912
Philadelp’a,&c.| 4.005 64,017} 3,174 45,799 15,635] 12,739
Total......... 44,467 4.335.107‘ 85,696|5,176,322| 794,826/730,991

In order that comFarmon may be made with other years, we
give below the totals at leading ports tor six seasons.

Receipts at— | 1882. | 1881. | 1880. | 1879. | 1878. | 1877

Galvest’n,&c.| 4,553| 8,543| 2,261| 4,487 5,161] 1,721
New Orleans.| 8,533 34,922| 14,009 11,630 14,222/ 7,918
Mobile .... .. 1,664 2,972 1,376/ 3,4384| 3,670, 1,372
Savannah....| 5,513| 6,817 1,265 4,468] 3,420, 3,578
Charl’st’'n,&c| 2,903| 7,409| 2,847 2,393 3,823 1,359
Wilm’gt’n, &c 703 493| - 424] 1,304| ..1,104 390
Norfolk, &e.. 7,476] 8,742 8,964 9,584 10,489, 2,225
Allothers....| 13,122 15,793 6,177\ 7,493 9,502 2,625
Tot.this wk.| 44,467 85,696 37,323| 44,851] 51,391 21,183
Bince Sept. 1./4335,107|5176,322[4532,385|4218,351[4004,735/3778,419

“Galveeton includes I[ndianola; Charleston mcludes Port Royal, &c.
Wilirieg*on ineludes Morehead City. &e.; Norfolk includes City Point, &C.
The exports for the week ending this evening reach a total
of 84,365 bales, of which 535,734 were-to Great Britain, 18,735 to
France and 9,896 to rest of the Continent, while the stocks a8
made up this evening are now 794,826 bales. Below are the
exports for the week and since September 1. 1881.

| Week Ending April 7. From Sept. 1, 1881, to Apr.7, 1882
Exported to— Exported-to—

Exports Great Conti Tota; Great Conti- 1
e Brit'n. France| nent. | Week. | Britain. France| ment. _i'ot_a-.—
GrIVeston.....| ..e... 1,365 689 2,057 152,737 15,145| 59,003 220,890
New Orleans..| 21,637 11,304 8,468| 86,409] 520,369(202,51L] 195,007| 926,892
Mobile......... SO N 23507 6,512 8,281 83001
Florida.....o..l weuees RO I v b 8900] v el (8900
Savannih..... 1,70| B5icl .. .| %215 125,098) 21,000 164,141] 811,007
Charlestop *...| 4,755 ...... 46000 9.355] 150,043] 20.472| 125034 295549
Wilmington...| .eecerl ceeeed] e .| 53384 1,430 6810 6383
Norfolk....... 12.263] ...... 112,268 276,815 25%0| 15810 205268
New York..... 7.643]  403|  s87] 8723| 2vo.0u0| 20,83 53,718 304,044
Boston ........ 1501 ceori| anenn 1,501 110432] ...... 4 110-;:';
Bultimore. ....| 2,825 ...... 52| 8,137 55818 .. ... 34,444 90 -
Philadelp’a,&c| 3515| ......| .....| 8515 46011] .....| 200 Kol-¥
5 QR 55,234| 18,735 9,806| 54,305|1,618,290(260.2v1( 659,447 E-f_“ﬁg.s
Ttal 1880-81| 83.683| 22,831| 50,673(156.58712.247 6181453715 £69.8%5 3.561.158

*includes exports from Fort Roval, &¢
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.—;n addition to above exports, our telegrams to-night also give |

us the following amounts of cotton on shipboard, not cleared, at

the ports named. We add similar figures for New York, which
for our special use by Messrs. Carey, Yale &

Lambert, 60 Beaver Street. : »

On Shipboard, not cleared—for
: Leaving
APRIL7,AT— | . 04 Other | Ooast- Stock,
Britain. | France. Foreign| wise. | Total.

lewOrleans..’.. 23.629| 9,612|15,844 | None.| 49,085 177,474
Mobile .... ..... " 9,900 | None.| None.| None. 9,900 14,080
Charleston ..... 4,600 | None. 750 550 5,900 18,914
Bavannah...... 7,700 | None.| 7,400 2,600 17,700 31,938
@alveston.. .... 11,050 | None. 437 901 | 12,388 25,810
Norfolk .... .... 13.847 | None.| Noune.| None. 13,847 23,126
New York.. .... 3,800 | None. 700 | None. 4,500 | 323,678
Other ports..... 2,900 | None. 500 | None. 3,400 63,076
Total.......| 77,426 9,612(25,631| 4,651 |1 16,720 678,106
Total 1881 ..... 61,143 [ 29,8751 53,623 [ 5,101 [ 119,742 551,249
51,216 {17,235 | 21,398 1,719 | 91,568 617,751

Total 1880 .....
fWe have had in the past week a comparatively dull specula-
tion in.cotton for future delivery, and the fluctuations in
prices have not been great. There was depression on Saturday,
under the improved prospects of the planting season and the
large stocks still remaining in American markets, Some
irregularity was also developed at the close of Monday’s busi-
ness. The spring months were dearer, but the summer months
were weak, and the next crop lower. The continued small
movement of the crop caused on Tuesday an advance, owing
to a demand to cover contracts; but it was more than lost on
Wednesday, under an absence of demand and the anxiéty of
holders to place stocks, together with strikes in New England
anid dull trade accounts generally. Yesterday the market was
slightly better, but closed dull and unsettled. To-day being
Good Friday, the Exchange has been closed, and will not he
openéd again until Monday. Cotton on the spot has been
moderately active for export and home consumption. The
demand has been readily met, and on Monday last quotations
were reduced 1-16c. Yésterday the market was steady, mid-
dling uplands closing at 12 1-16¢.

The total sales for forward delivery for the week are 449,600
bales. For immediate delivery the total sales foot up this week
4,682 bales, including 1,870 for export, 2,733 for consumption,
74 for speculation and —~in transit, Of the above, 100 bales
were to arrive. The following are the official quotations and
sales for 2ach day of the past week.

April 1 to UPLANDS. HEW ORLEANS. TEXAS.

Aprit7 | Sat. | Mon|Tues| Sat. | Mon Tues Sat. |Mon.|Tues
Burcr St 16 2% | 972, 015,4/1014 |10 1055, 10048 1 25%, 1008
Good Ord..(1013;6/108, 103" |11136 |11 ~° |11 115 11 |11
Btr.G’d Ord(1114 |1134 11316 1139 111754 |117;6 |L1lg |117jg 1174
Low Midd’g 111114115 (1168 |1115,4]11 7% 117 (1115,4/117 (117
BtrL'w Mid| 111514117 [11% 123,46 1213 {121 128,45 (1213 " |121g
Middling_..(121 12174 [121,4 |12 12516 }-‘éi’{“ }2)22 ﬁ?%“ {.24;» 8
Bir.G'a Mid 123 (1211)g) 121135113 [121508 12151013 1215}8'1215}3

) 34 (1334 13314 (1319 (13754 137;g {131y 13718 |1374
air. .. ... 14— isnilishf iy (11808 1318 152 143,4 |143]¢

a
=

o
)
E,
=
e

Wed | Th. | Fri. | Wed | Th. | Fri, Wed| Th. | Fri.
Ordin’y. @m| 9% | 9o 9t | 95 9% | 9%

: 3 : 5g :
Btrict(s;rd._ 93 6! 9154 ¢ ]10316 |10314 ! 10314 |103g .
B G Ol oty [10% ] ¢ |11 0 L it 17 |

- G'd 8- 1 117 11 11
Low Middg/115° 1155 | & [117° 172" g 07 |11 kg
MrL'wMid117 (1175 | 2 |1219 |1215 = (1218 |12 | I
lddling. .. 1214 [121,4 © (1254 |125;4 S 1254 [125;4 e)
g’""d, 112716 1127, | H 112107112212 IR TUT Ty o H
MtféG,dma 12101112105 f ¢ 11216),1215,4] 1215,4/1215;4]  +
FauYg Fair|1331°(133,6 | : [137,3137,2% - 13714 (1371 |
—Tooeee: 1316,61131516) 1 {11354 I1une | 14314 114344 :
STAINED. Sat. | Mon | Tues| Wed | Th. | Fri.
Good Ordinary.._......__.. Bl 9 8156,,| 815, 815,4 815 e-
Btriot Good Ordinlary. ... bt b1 916! 915,¢| 9151g| 915.0| Holi-
Migg ddling...., ", [T 101116/10% ~|10% "|10% 1105 | day.
Adling. ., 077 LTI 1111,6/115% 1155 [115 [115
MARKET AND SALES
i ) SALES OF SPOT AND TRANSIT. FUTURES.
POT MARKET .
. Ezx- | Oon- | Spec-| Tran- Deliv-
» OLOSED, port.| sump.|ulen| sit, | Tolal. | Sales. | gries
g;‘(}n--Du.ll ............. 2000 612 ....[ ....| 812/101,100] 300
Tues-|Quict at 1,4°dec.| 330 768 ceeel --e.] 1,093{140,500] 500
w;f-guietu .......... 542/ 501} 60| ....| 1,103] 87,600 600
Thwg Dull LTI 564! 434 ....| ... ’ags| 75200 900
Fri oSteady. . 77T 234) 423| 14| .| 671| 45,200 100
B ARAEEEET TP PSRN SO B .-Holiday.| ...... ........ ......
Totarl.. ..o 1,870' 2,738' 74| .1 1.682/149.600 2700

\
":gg: &a&idemeries given above are aotnally delivered the day pre-

t-on whicn they are reported.

THE SaLes AND Prices or FUTURES are shown by the follow-
ing ccmprehensive table. In this statement will be icand the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the dailv and total sales,
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*Includes sales 1n September, 1881, for September. 314,000% Septem-
ber-October for October, 416.400; September-November for November,
511,200; September December for December, 1,474,100 September-
January for January, 4,252,500; September- February for February,
2,230.100; September-March for March, 4,411,100.

‘Trausferable Orders—Saturday, 12:05¢.; Menday, 12:05¢.; Tuesday,
12'10c¢c.; Wednesday,12:05¢.: Thursday,12:10c¢.

Short No'ices for April.—Saturday, 11-99c.; Monday, 12¢,; Tuesday,
12:0lc.; Thursday, 12¢.

The following exchanges have been made during the week:
"16 pd. to exch: 200 April for May. | *41 pd. to exch. 500 May for Aug.
‘02 pd. to exch. 100 April 8. n. 5th | -42 pd. to exch. 200 May for Aug.
or regular. : 100 April 8. n. 6th for regular even.
*15 pd. to exch. 200 May for June. | ‘15 pd. to exch. 100 May for June.
*14 pd. to exch. 100 June for July. :

THE VisiBLE SUPPLY oF COTTON, as made up by cable and
telegraph, is as follows. The Continental stocks are the figures
of last gaturday, but the totals for Great Britain and" the afloat

for the Continent are this week’s returns, aad consequently
brought down to Thursday evening; hence, to make the totals the
complete figures for to-night (Apr. 7), we add the item of exports
from the United States, including in it the exports of Friday only
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1882. 1879.

1881. - 1850.
Stook at Liverpool.......bales. 835,000 821.000 655.000 58 7.000
Stock at London.... ceeecccecc- 64,300 43,000 46,643 57,250
Tolal Great Britain atock 899,300 864.000 701,643 644.250
Btcok at HAVI®. cccocaeecenceee ,000 150,000 58,250 183.000
Block at Marsellles. ... .cce---e 2.620 3,600 1,632 2,000
Btock at Barcelona...... ....-. 35,000 19.400 28.240 23.500
Btoock at Hampurg ....-. «----- 3 6,500 2.800 3,500
Btock at Bremen...........---- 33,200 40,300 23,382 22,250
Btock at Amsterdan.......- % 18,800 41,800 16,800 43,500
Stock at Rotterdam ... .. ---. 287 2,570 3,412 7,250
8tock at ANtwWerp........ ------. 1,900 760 . . 367 3.750
Stock at other conti’ntal ports. 9,537 Q2,370 4,800 7.000
Total continental ports.... 225,614 273,800 139,683 295,750
Total European 8toCKS.. .. 1,124,944 1,137.800 841,326 940,000
India cotton atioat for Europe. 377,000 213,000 210.339 143,000
Amer'n cotton afloat for Eur’pe 386,000 64!,000 452,519 515,004
Egypt,Brazil,&e..aflt for E'r’pe 46,000 45,000 30,259 25,000
Btock in TTnited States ports .. 794,826 730.991 709,319 479.549
8tock in U. 8. interior ports.. . 193.1 99 249,879 252,495 107,005
United 8tat2s exports vo-day.. 7,500 29,000 3,000 9,000
Total visible supply....-. ..2,929,469 3,051,670 2.501,257 2,213,554
Of the above, the totals of American and other descriptions are as [0llOWE:
Ameritcan—
Liverpool stock........ . cesenes: 560,000 626,000 474,000 475,000
Continental 8tOCKB....c.ccccca-- 130,000 203,000 103,000 269,000
American afloat for Europe.... 386.000 641,000 452,519 515,000
United States stocK............ 794.826 730,991 709,319 479,549
United States interior stocks.. 193199 249,879 252,495 107,005
United States exports to-day.. 7,500 29,000 5.000 9,000
Total American............ 2,071,525 2,479,870 1,996,333 1.854,554
East Indian,Bragil, £¢.— .
Liverpool BtOCK...cc.cav coee-ee 275,000 195,000 181,000 112,06
London 8tOCK. cccccanccncccances 64,300 43,000 16,643 57.250
Oontinental 8tOCKS .... .ccc---- 95,644 70,800 36,683 26,75V
India afloat for Europe........ 377,000 218,000 -210,339 143.000
Egypt, Brazil, &c., a oat.. ---. 46,000 45,000 30.259 25.00
Total East India, &0 ....-.. 857.911 571.800 504.924 364.000
Total AMerican......ce ccaccace 2.071,525 2.479.57J 1,996,333 1,854£.554
Total visible supply..-..--. 2.929._&69 3,051,670 2,501 257 2,218.554
Price Mid. Upl., Liverpooi .... og L. 6151, 744, 61g .

g5~ The imports into Continental ports this week have beer
37.000 baleﬂ. “

The above figures indicate a decrease in the cotton in sight
to-night of 122,201 bales as compared with the same date of 1881,
an ¢ncrease of 423,212 bales as compared with the corres-

nding date of 1880 and an increase of 710,915 bales as com

po .
pared with 1879.
AT THR INTERIOR ToWNS the movement-—that i3 the receipts

times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,
therefore, a safer con_c]usion‘through a comparative statement
like the following. In reply to frequent inquiries we will add
‘hat these figures, of course, do not include overiand receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the erop

which finally reaches the market through the out-ports.
RECEIPTS FROM PLANTATIONS.

Week | Receipts at the Ports. |St’k atInterior Towns. Rec’pts from Plant'ns,
endifg— | 1830, | 1881. | 1882. | 1850. ‘ 1881. | 1882 |.1850. | 1381. | 18s2.
Jan. 20.. ... 165.280|138.870| 99,990|383.928(300,262(410 043,175,791 133,541 83,483
“ 27 187.101|125,070| 92,081|396,701 306,521 |400,986|13,969,122,120| 74,024
Feb. 8. ....[112,363|147.128| 95,057(382.584 317,508 300.019)106.190, 156,674 84,000
“ 10...... 110.651|193.723| 86.770(371.66"|313.837 880.528 105.985| 129,604 77,208
“ 17......|115,307|144,280| 72,081(851,707 812.55) 322,154 95.340,145,232| 63,957
“ 24..... 102.095/133.959 60.160|341,022|317,588/362,430| 92310 118,397 50,138
Mch. 8...... +8.451{133,031| 51,980|325.216(322.458/843,072| 62,645133.801| 32,622
“ 10 ..... 64.368(140,126] 58.747 811,087 310.232 815,978| 50,231/136,600| 31,648
“ 17 49,811(104,200| 57,4 41800703 820.500,264,863 35.317/106.465, 25,874
w o1 .. | 53,410| 93,690 61.915|286.233 800.518253,018) 83,550 82,703 81Ul
w g1 ....| 47.393] 3,514 54,085 279.831.[294,608'233.182 10,691 83.600 83.509
April 7..... 37.923! 85.6u8' 44,187/272.0881277.330'215.944' 80,480 68.438' 21.220 -

The above statement shows—1. That the total receipts from the
plantations gince Sept. 1, 1881-82 were 4,505,626 bales; in =
1880-81 were 5,414,834 bales; in 1879-80 were 4,790,375 bales.

9. That, although the receipts at the out-ports the past week
were 44,467 bales, the actual movement from plantations wis
only 27,229 bales, the balance beinz taken from the stocks at
the interior towns. Last year the receipts from the planta-
tions for the same week were 68,433 bales and for 1880 they
were 30,430 bales. ' '
AMoUNT OF COTTON IN SIGHT APRIL 7.—In the table below
we give the receipts from plantations in another form, and
add to them the net overland movement to April 1, and
also the takings by Soathera spianers to the sam> date, so asto
give substantially the amount of cotton now in sight. We shall
continue this statement hereafter, bringing it down to the close
of each week.

for the week and since Sept. 1, the shipments for che week, and 1881-8. 1830-81
the stocks to-night, and the sam= items for th corresponding | — s _ i ol _
period of 1880-S1—is set out in detail in the followiug statement: | Receipts at the ports to April 7 .... ... bales.| 4,333,107 | 5,176,322
= | Interlor stocks in excess of Sept. 1 on Apr. 7.. 170,319 233.312
B o\ pEorsRZ S QUCEREEQSESLZARERECY : . e e
s S ré:g 7‘:52 o S BYES cnzSaERSE: N Total receipts from plantations............ 4,505,626 5,414,834
€ p E=bg0c B SrHEEREENCSEEL EEZER Net overland to April1......... I 394,173 452,089
t B S EndZhe o E—,—. &« S ggcg 22 3EFREES = Southern consumption1o April Ioooo.c coenenne 190,000 155,010
£ B BEZEETA 3 B8rgSS FEERE =g EEAEF .
= g TEEBE,S 2 2ies ey BR8Pt pRla 3 Total in sight April 7......... ssta e s B 5,090,099 | 6,021,928
C 2 onhReE g S TeRpltaoa praflEl 6
- . a2 e mae e O e i § ..
T 5 ?‘?(E":‘SQ(‘} g os o ey “,,.ggt [ S: It will be scen by the above that th> decrease in amount insight
B :_:.‘:'-:‘flg oo HERIEEE g’j%:p:.: Eri g s H to-night,ascomparedthhla.styear, is 931,821 bales.
8wl o -3 -~ o 2 ‘WEATHER REPORTS BY TELEGRAPH.—There has been very
Sleih  wex Gl CCUGD HERS] b =0 R little rain at the South the past week. In general the weather
w| | peaicCcon ! CE S mroc Ntk W= | Fo |5k . .
D2 EESTIESS ol SaiicNucoruRCkCRIGaR |5 | has been warm and dry and planting has made satisfactory
N & |3 . .
ol o] N o|eww = I (X ’l-l.-a{f‘g i% progress. v ' ;
g3 SRENREE =3 _E‘,‘;":,%Efé:,q?%;ﬁﬂtiﬂ?;':g?} :g S Galveston, Texas.—We have had a drizzle on one day of the
‘%"3 ‘%’ ;&g‘égg;g,:i % éé‘g‘:;‘ég%ggjéf’;ggi&g 3| |g'| past week, the rainfall reaching four hundredths of an inch.
I N o - <= - S ISTREN S & — - . . . .
Ehahatul B > Rain is now generally needed. Planting 1s making good pro-
. 2 . .
g*, wl e — Elea mwo - P ~| 8 S _§: 3. | gress and corn is growing finely. The thermometer has
o O B S OOV b OO w S coau| 9 ; i i , A’
§‘| g E?‘E?’c‘fgg lﬁ %E?:&%%E:%Eﬂ;gg:gggé 3 (3N averaged 78, the hightest being 80, and the lowest 67.
ol Kl Ssh s W e = it g=| Indianola, Texas.—Telegram not received.
< = B |®
1B ‘ ® PR Elel #5 ro-o Rosvact '3% % | Dallas, Texas.—Telegram not received.
© cuwEes U o= U R SIS > - ive
218 gt%gggg g gagéggg REFROAROZESS| @ Brenham, Texas.—Telegram not received.
s s HERS o bEEGRERE| 27 | | Palestine, Tewas.—Telegram not received.
w 0 e New Orleans, Lowisiana.—It has rained on two days of the
28 I By Ll B Loy o 2 =la i i i
ol earzea, & 3'&2'5.1‘5'@,‘&%83&‘33235%;”8 :;E- past week, the rainfall reaching four hundredths of an inch.
| =| REaocor « N B A IR B RRaREERERT| ¢ § 2| The thermometer has averaged 70. _
-4 - CI . m |3 § Shreveport, Louisiana.—The weather was clear the early
b "3 : & . .
©| o] Lww < w - S o0 | Sw & : n
- §- ?3_9;5?39; 8 ;5;‘8???@3'1??‘;?@3‘3353 ;_%_ 513 part of the past weelk, but during the latter portion it hlills b’i‘;e
Q) © Yo PN IS N | 3 < — S - 1 i i .
8|8 §g§$§g: 3 é%é%ggtégﬁggg—:g‘ggggg; - | |g | cloudy with a rainfall of seven hundredths of an 1nc i
d bt PSRRI ARIN | 2 5 | thermometer has ranged from 59 to 88. b
m J d . . . .
o B xd of the
S| S Blea » [T o & g s .§'§ V@cksblztrg',r }fllzsszis;ppz. {:I't hasframe(:)lon one day
Q0 = O O = b (4] - — t
2158|8828t & ﬁgg;}s}ggg:mdg&sgjgg? SS 3| past week. e.W?a . er .con inues favorable. day of
BFINSS W | FRHIURCERRRWEOIEOOAR g=| Columbus, Mississippi.—We have had rain on one ay 4
Sl 4 . | Ba |2 the past week, the rainfall reaching forty-one hux}:drodﬂlﬁ2 0
Ax| =1 oaolvcort |00 @H PUOHPWRENOEEO| 3 ) i i 5 52.
k| Bz oe Gl vemamIEgEii g%;‘:’,;&",'&h g an inch. Average thermometer 70, highest 85 and lowest have
LN & oy — - " 1 o
ZI 21 REEESHEE © oNSroweomawuosaRwRl o Little Rock, Arkansas.—Four days of the past week )
k has beet

= This year’s figures estimated.

The above totals show that the old intericr stocks have de-
and are to-night 56,680
The receipts. at
bales less than the same week
all the towns are

ereased duriag th: week 15,263 bales,
biles Zess than a: the same period last year.
he same towns have been 8.974
last year, and sinca Sept. 1 the receipts at
457,769 bales less than for the same time in 1880-81.

RECRIPTS FROM THE
pre
week from the plantations,

de- 1 stiouisfed.ora/

PranTATIONS.—The following table is

been clear to fair, and the remainder of the wee
cloudy, with rain on Friday and Wednesday. The
reached three inches and fifty-six hundredths. The thermom- -
eter has ranged from 50 to 81, averaging 67. During the mon
of March it rained on thirteen days, and the rainfall reach
six inches and forty-six hundredths. The thermometer ran
from 38 to 83, and averaged 5. ’ ¢
Nashville, Tennessee.—It has rained slightly on one day ©

red for the purpose of indicating the actual movement each
Receipts at the outports are some- )

the past week, the rainfall reaching fourteen hundredths of 3

-
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inch. The thermometer has averaged 68, the highest being 83
and the lowest 48, ' :

Mobile, Alabama.—We have had rain on one day of the
past week, and the remainder of the week has been pleasant.
'The rainfall reached seven hundredths of an inch. The ther-
mometer has ranged from 55 to 82, averaging 70.

Montgomery, Alebama.—The weather has been warm and
dry during the past week. Planting is making good progress.
The thermometer has averaged 70, ranging from 53 to 83. Dur-
ing the month of March the rainfall reached six inches and
eighty-two hundredths. : ;

Selma, Alabama.—The early part of the past week was

clear and pleasant, but during the latter portion it was rainy
on one day.  The rainfall reached thirty-two hundredths of an
inch. The thermometer has averaged 68.

Madison, Florida.—The weather has been warm and dry
during the past week. Some damage has been done through
lack of rain. Planting is making good progress. Average
thermometer 69, highest 80 and lowest 58,

Macon, Georgia.—The weather has been warm and dry
during the past week. The thermometer has averaged 65, the
highest being 83, and the lowest 54.

Columbus, Georgia.-~We have had no rain. during the past
week. Planting makes good progess, but less cotton and more
corn and grain are being planted. The thermometer has
averaged 74, ranging from 66 to 80.

Savannah, Georgia.—The weather has been pleasant during
the past week, with no rain. The thermometer has ranged
from 57 to 79, averaging 67.

Augusta, Georgia.—The weather has been warm and dry

during the past week. Average thermometer 69, highest 85
and lowest 53. ‘

Atlanta, Georgia.—Telegram not received.

Charleston, South Carolina.—It has not rained during the
past week. The thermometer has ranged from 56 to 18, aver-
aging 66. <

The following statement we have also received by telegraph,
dhowing the height of the rivers at the points named at 3 o’clock
April 6, 1882, and April 7, 1881.

] Apr. 6,’82. [ Apr. 7, *81.

' Feet. | Inch.| Feet. | Inch.
New Orleans ......... Below high-water mark 0 10 2 4
Memphis..._..... .... Above low-water mark.| 32 11 29 1
Naghville. ._.......... Above low-water mark.| 10 2 12 3
- _hreveport.... ....... Above low-water mark.| 19 2 15 10
Vicksburg............ Above low-water mark.| 46 5 41 3

New Orleans reported below high-water mark of 1871 unty
Sept. 9, 1874, when the zero of gauge was changed to high-water
mark of April 15 and 16, 1874, which is 6-10ths of a foot above
1871, or 16 feet above low-water mark at that point.

N. Y. Corron ExcHANGE.—A¢ the preliminary informal meet-
ing on April 1, regarding the purchase of a site and erecting a
new Exchange building, several speakers thought it expedient
to build on the present locality and objected to the creation of
a debt, which would be incurred by the proposition laid before
the members. -

- It was urged on the other side that if the proposed plan were
<arried out it would be required to borrow only $200,000, and
that amount could be made good, if thought necessary, by the
admission of new members ; that a building might be erected
on the proposed plan, which would yield a revenue of $40,000,
and procure the required rooms for the Exchange free of cost.

The result of the ballot on 5th inst. left the objectors in a
Small minority, more than three-fourths of the votes cast being
in favor of giving the Board of Managers the power applied for,
Damely, to purchase a plot of ground and to erect a building
thereon at a cost not exceeding $800,000, including the prop-
erty now ewned. Votes in favor of; the resolution amounted
to 181, against the same, 55,

Visitors to the Exchaug. during last fortnight :

John Abercrombie, Utice, 17, X  Codes Gareia, Mexico,

§I- C. Yeatman, Teune g0, | ¥. Navarro, Mexico.
1iI\l’jSmitghec, Arkansas. L. Raymoud, N. Y.
-9 Twitty. Lancag;er, 3. C, 1e0. S. Haines, Sarannah.

C. C. Butfington, #ull River,

B. Querall, Havana,

. M. Berdes, Havona,

8 Dn‘ A. T, Goshorn, Cincianall, C. F. Bosquin, Fort Smith, Ark.
- ¥ Davig, Ciacinnati, ! A. F. Hoearney, Norfolk, Va. .

; SanpyY Corrow, &c.—T our editorial columas to-day will be
ound some remarks on this subject. In our foreign letter from

i:ll)lfimtl will also be found the Manchester view on the same
ject. :

. N. Lightoller, Mauchester,

« B. Hudman, O lika.
&C. Berntardr, N ¢

Ple)

WOWD Corrox MoveMENT FOR MARCH.—On a previous page
eg“e_ ourstatement of the overland movement for March.

=S

Jure Burrs, BagaING, &c.—There has been more inquiry since
our last report, and makers are looking for a more active market,
There are buyers here looking after parcels and it is expected

that some large transactions will soon be madse.
about steady, and holders aré now
8%c. for 14 lbs., 9%ec. for 2 lbs., and
Butts have been in better demand, an
making, although deliveries are still

ave been about 3
were paid, There is not much i
The market is st

tracts.

There

eady at the close and dealers
for paper grades and 23{@3c. for bagging qu

quoting
éo}éc. f%

Prices are
7%c. for 136 lbs.,
rstandard grades.
uite free purchases are
eing made on old eon-
»000 bales for which full figures
nquiry for parcels to arrive.
are quoting 234a.
alities,

CoMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. —
A comparison of the port movement by weeks is not accurate

as the weeks in different
the month. We have cons
tables a daily and mont
constantly have before hi
movement for the yea

rs nameéd. The

since September 1, 1881, has been as follows:

years do not end on the same day of
equently added to our other standi

hly statement, that the reader may
m the data for seeing the exact relative
movement each month

Monthiy Year Beginning September 1. v
Receipts. 1881. 1880. 1879. 1873. 1877. 1876.
Bept’'mb’r| 425,770| 458,478| 333,643 288,848 98,491 236,868
October..| 837,349 968,318( 888,492| 689,264 578,533 675,260
‘Novemb’r[ 951,078(1,0086,501 942,272 779,237| 822,493| 201,392
Decemb’r| 983,440,1,020,802 956,464 893,664! 900,119/ 787,769
January .| 543,912| 571,701 647,140 618,727| 689,610 500,680
February., 291,992| 572,728 447,918 566,824| 472,054 449,686
Mareh. ..| 257,099| 476,582 261,913 303,955 340,525| 182,937
Totalyear|4,29¢,640 5,075,110|4,480,842(4,140,519 3,901,825(3,734,592
Pero’tage of tot. port :

receipts Moch. 31..| 8610 8958 93'10 89'78 92-48

to the above totals to Mar.
we shall be able to rea h an ex
for the different years.

This statement shows that up
ports this year were 784,470
1 190,292 bales less than at the same time in 1879-80. B
31 the daily receipts since t

to Mar. 31 the receipts at the
bales less than in 1880-81 and -
adding
at time,
act comparison of the movement

1881-82. | 1880-81. | 1879-80. | 1878-79. 1877-78. | 1876-77.
Tot.Mr.31(4,290,640(5,075,110 1,480,812(4,140,519/3,901,823 3,734,592
Apr.1.... 6,612 15,516 5,922 9,393 15,764 8.
“ 2. 8. 10,903 8,298 5,570 9,834 5,211
“ 3.... 7,501 8. 6,524 6,785 6,649 6,277
4., 9,772 23,210 8. 11,236 5,114 4,836
“ 5... 7,018 13,035 8,237 5,491 14,158 3,083
“ 6.. 4,022 9,980/ 6,338 8. 5,817 4,915
° Tasa. 9,512 13,656 6,243 10,317 8. 3,164

Total.....'4,335,107(5,161,410 4,522,4044,189,311 3,959,161(3,762,178

Percentage of total

port ree’nts Apr. 7. 787 9042 94-19 91°10 93-32

This statement shows that t
to-night are now 826,303 bales
day of the month in 1881 and
to the same day of the month

Bombay, to furnish our readers ‘
movement for each week. We first give the
for the week and year,

he receipts since Sept. 1 up to
less than they were to the same

187,297 bales less than they were

with a

in 1880. We add to the table
the percentages of total port receigts which had been received to
April 7 in each of the years named. '

INp1a CoTroN MOVEMENT FROM ALL PorTS.—The figures which
ace now collected for us, and forwarded by cable each Friday, of

the shipments from Calcutta, Madras,
enable us, in connection with our

Tuticorin, Carwar, &ec.,
previously-received report from

full and complete India

Bombay statement
bringing the figures down to April 6.
BOMBAY RECEIPTS AND SHIPWENTS FOR FOUR YEARS.

Shipments this week.

Shipments since Jan. 1.

Receipts.

Great
Brit'n.

Year

Oonti-
nent:

Total.

G::ea;
Britain

Oonli-
nent.

Total.

This
Week.

Since
Jan.1.

1882
1881
1880
1879

6,000
5,000

30,000/47,000
31000

15,000

77,000
40,000
8.000!13,000

15,000

375,00
113,00

109,000
60,000

0
0

110,000

220,000/ 595,000
189,000/ 298,000
163,000 276,000
'170,000({41,000] -3

86,000
43,000 4
18,000 4

755,000

According to the foregoing
increase compared with last ye
bales, and an ¢ncrease in s

, Bombay appears: to show an
ar in the week’s receipts of 43,000
ipments of 37,000 bales, and the
shipments since January 1 show an Zncrease of 297,000 bales.
The movement at Calcutta, Madras, Taticorin, Carwar, &e., for
the same week and years has been as follows.
GALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHEE.

Shipments this week.

Shipments since January 1.

Year. Great | Conti- ; " Great Oonti-
Britain.| nent. Total. Britain. nent. Totas.
1882........ 12,000 | ...... 12,000 | 132,000 50,000 | 182,000
1881........ 5,000 | ...... 5,000 96,000 58,000 | 154,000
1880........ 6,000 | 5,000| 11,000 §7,000 26,000 113,000
1879........ 9,000 8,000 | 17,000 1 50,000 39,000 39,000

The above totals for this week show that the movement from
the ports other than Bombay is 7,000 bales more than same
week lagt year. For the whole of India, therefore, the total
ments this week and since Jan, 1, 1882
weeks and periods of the two pr

ship=

, and for the corresponding

evious years, are as follows.

e s ot sevessagrarmer o & R T U ST
T L T T T e e e ot &



[T

i

i for FRASER

414

THE (HRONICLE.

| VoL, XXX1V,

L .. |
_ EXPORTS TO EUROPE FROM ALL INDIA. Surering NEws.—The exports ot cotton froin the Uniteqd -
 ehipments 1882, 1831. 1830. States the past week, as per lalest mail returns, have reached
%0 ail Europe : ; - . - S 63,245 bales. So far as the Southern ports are concerned, thess
urop This Since This Since This Since th t ted by tel . .
Jrom— woek, | Jam 1. | week, | Jan. 1. | week. | Jan.1. | BFS 76 same exports reported by telegraph, and published in
! I the CurowicLE last Friday. With regard to New Ycrk, we
Bombay.... ...| 77,000 522.000 40,000/ 298,000 13,000] 276,008 include the manifests of all vessels cleared up to Wednesday
Al* other p'rts.| 12,000 1\,_,09}_’ 5,000{ 151,000 _1—1,01;\) ‘1 1.,,(10_0 night of this week: ;
Total ...... 59,000 777.000| 45,000/ 452,000]-24,000] 330 000 . _ Total bales.
T A e D P U New YOrR—To Livernool, mer steaners Adriatie, 52D, .. Ari-

T This last statement aifords a very interesting comparisou ot the
total movement for the week ending Apzil 6, and for the three
years up to date, at all India ports.

ALESXANDRIA RECEIPTS AND StrpyeNTs.—Through arrangements
we have made with Messrs, Davies, Benachi & Co., of Liverpoul
and Alexandria, we now receive a weekly cable of the movements
of cotton at Alexandria, Exypt. The following are the receipty
and shipments for the past week and for the correspouding week
of the previous two years.

Alexandria, Eqypt,
April 6.

l’ '
183192, || 188081 | 1879-80.

Receipts (cantars™)—

This week.... 15,000 23000 1 00 s cees
Since Sept. 1 2.767.000 |! 2,707,000 3.19+,000
This | Since || This | Since " This | Since

Sept. 1.4} weele. | Sept. 1.

i
!
I

_ weelk. [Sept. 1.{| week.
Exports (bales)— l
|

0 LiVerpool..... - «e. 4,000[231,000|| 8,000{211,000 | 7,000/279,750
To Contitient .. .. .... 1,000162,333|| 14,528/ 115,563 | ~'9<6/155,281
Total Europe...... 5.0001393.338]122,523/326,563!| 7,986/435,031

* A cantar is 98 1bs.

This statement shows that the receipts for the week ending
April 6 were 15,000 cantars and the shipments to all Europe
were 5,000 bales. _

MANCHESTER MARKET.—Our report received from Manchester
to-night states that prices are unchanged and that the market is
dull and inactive. We give the prices of to-day below, and leave
previous weeks’ prices for comparison:

1882. | 1881,

v 9 ’,
a2s cop. | 8u s (OGN | B2s cop. | s s |
Twist. Shirtings. | ypris) 1wist. Shirtings. | yplds

d. d.|s. d. 8. d a. | 4. d. |s. 4. 8 d.| d.
Feb. 3| 9%a@10 |6 6 @8 0 | 653 | 933@10%46 97328 273 69g
10| 9% 10 |6 6 @8 O | 6l | 9% @10:4/6 97308 275! 67yq
« 17| 9%@ 9716 5 @710%| (Ti6 95 @10%3/6 1012@8 27| 6716
« 24| 9%@ 97!6 6 @7 10lk] 6715 | Y13 10186 10l2@8 27! 6%
Mch. 3| 9382 973/6 6 @7 10| Gla | 912 @10%(6 101323 27| GUa
« 10| 97,4210 |6 6 @7 10%2] 6% [ 94 @ 976 9 @7 10| 631
« 17|9%@103;6/6 72@2% O 6111l 91 @ 9736 9 @7 10| 634
« 2319942101316 72@8 O | Gllygl 9 @ 976 Tl@7 9 | 634

« 31|yTe@10%8/6 6 @8 O | 6% | 9 @ 976 Tw@7 9 |6
Apr. 7|97¢@10%(6 6 @8 O | 6% [ 9 @ 976 9 @8°0 | 6lia

Tae Expcrts oF CorroN from New York this week show a
decrease, as compared with last week, the total reaching 8,723
bales, against 12,473 bales last week. Below we give our usual
table showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and direction since September 1, 1881, and in the last colamn
the total for the same period of the previous year:

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1881.

Week ending— ] Fotul Same

ota eriod.
Ezxperted to— Meh. | Mch. | Mch. | April| since ﬁezi’us

1. 22. | 29. 5. |Sept. 1.| year.
Liverpool.... .cccccceeenn- 7,756(15,99810,577| 7,643{283.383261,993
Other British ports....... 550) siwess] swssen] ssweee 6,707] 15,447
TOTAL TO GREAT BRITAIN| 8,306 15,99810,577{ 7,643/290,090{277,415
Havre.... ... I B 839| 676] 286! 493| 20,835| 28,496

Other French port8.......| cecece] cocece] comenn] cevear]  ceeeen 1.

TOTAL FRENCH. ...... o 839 676 286 493] 20,835| 29,896
Bremen and Hanover ....| 961| 1,495 1,356] 483| 33,161| 29,169
Hamburg .cceceeeeeccecces 100 5 150] ...... 14,284] 18,144
Other ports8. ..ceccceccaeae] -ue .ee 100 104 50 5,083} 15,913
ToTALTO NORTH. EUROPE| 1,061 1,645 1,610, 53¢ 52,528] 63,226
ain,Op’rto, Gibralt'r,&c| ......f ..ol cooean oanen. 837 460
other..ccccecee. wemamas cose 100] acceae 54 354 1,278
TOTAL SPAIN, &C ceneeeae-} --nen. 100| -.onee 54 1,191 1,738
GRAND TOTAL ....... ....JT0.206/15.419012.473 8.723'364.644/372.305

Tre FoLLowiNe ARE THE REecerets oF CorroN at New York,
Boston, Philadelphia and Baltimore for the past week, and
gince September 1, 1881:

zona, H02.... Bothnia, 1.923. ... Britannie, 1,003....City of

Montreal, 1,%03....per ship Lako Xiie, 978 oo ooooaeo oo 7,613

To iLavre, per steamer Cannda, 493 caiiiiiiiniiiiiannaa... 193

To Bremen, per steamer ITabshurg, 483 ....oooaa. . AR3

To Antwerp, per steamer Vaderland, 50.......o..oo .. 50

o Genoa, per steamer Peloro, 51 51
NEW ORLEANS—T0 Liverpool, per steamers Bacnaveatura, 3,359
Lnvique, 4,678....0ccan King, 5,281, _..per.ship Wiltiam,

BEIG 1o cnin omms mo s s S San s wwie swslam sipsiee s smeeie sommmenaiae. 16,875

To Lrewen, per bark Marzburs, 1455 .0 ceeiaae coviinannan 1,453

o Genroa, per bark Zio Auntonio, 335........ o B E SR ERER 55 " 885
SAVANNAL—T0 Liverpool, per ship Viola, 2,303 Uplaand and 379

Sl Tl e e ceeccaaccccecoacacrtcmseane cacsnenanannanan 2,632

To Baltic Port, per bark Ararvat, 1,600 Upland......o....... ~ 1,600
TEexis—To Liverpool, per barks Colin_Archer, 2,322 ... Emm2

Parker, 1,807.. . Liv, 913..Peabody, 1,677..Richard, 1,772 8,496

To Bremen, per bark Becthoven, 1,177 ... cooiianiiiiien 1,177

To Malmo, (Sweden) per bark Syiius, 1,400, . .....coain o 1,400

NoRrroLK—1To tiverpool, per bark Galatea, 5,046 ... ............ . 0,016

BALTIMORE—To Liverpool, per steamer Texas, 3,104 ............ 3,104
“To Bremen, per steamers Baltimore, 2;426. ... Kronprinz Fr.

Wilhelm, 1,556 cau v oemn ey S R 3,992
BOSTON—To Liverpool, per steamers Catalonia, 2,425. ...Gla-

morgam, 1,928.... Marathon, 1,210 ... ...coiiiiiiaiiaa.s 5,602
To St. Jolins. N. B., per steamner Dominion, 1........ R
PIHILADELVI1A—TO Liverpool, per steamers British Queen, 1,50

....Pennsylvania, 700. .o oo iiiiaaiaaan. B mio winra siminimidinnias 2,200

AN FraNcIsScoO—Tc¢ Liverpool, per ship Laomene, 17 (foreign)... 17

T Otal. coeecrorcceccacence sonaceanssscraascoas sacscconsmascnoosnns 63,215

The particulars of these shipments, arranged in our usual
form, are as follows: .

Included in the above to_ml from Boston is 1 bale to St. Johns, N. B.

Below we give all news received to date of disasters to vessels
carrying cottoa from United States ports, etc.:

BUENAVENTURA, steamer (3pan.), from New Orleans to IT.iverpoul
Key West, Fla., April 5.—1he steamer Buenaventura put in at
Key West, Fla, on April 5. On April 4, at 4 A. M., she struck
bottom at the Quicksauds. She jettisoned a quantity of coal and
150 bales of cotton, and the schooner Matchless took oft 150 hales.
The vessel does not appear to have sustaioed any damage. 8he
cleared from New O:leans, March 29, with 3,350 bales of cotton
and other cargo.
GALLEGO, steamer (Span.), at New Orleans, for Liverpool. A baleof
cotton in the ho'd of steamer Gallego was discovered on fire at 7
P. M., 4th. The burning bale and two others were taken out and
the fire extinguished ; damage trifling.
AUGUST, bark (Ger.), from Wilmington to Liverpool, before reported
discharged from the bark August on March 30. The vessel will be
taken upon the dry dock for repairs, which wili not be so extensive
as at firss supposed. . The cotton wiil be dried, repacked and
repressed, and then reshipped on the August. '

Cotton freights the past week have been a3 follows:

-
Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri.

il —_—
Liverpool,steam @.| 532@4 S,0@14 | 530@1 | 11gs@N g3l E
. Do sail...d.| 532@732| 830@732) 932@739| .--. ¢
Havre, steam. ...c.|% @ i330%| %@ 130" [3s@1335%|  I* st |
Do sail......c.] ....
8remen, steam. .c.| 13* e o gt 716" 746 B
Do sail.....¢| --.. g
Hamburg,steam.d.| 7i¢* 716" 718" 3g* 3g* C]
Do gl d| e | e | eeee | e | e | H
Amst’d’'m, steam.c. Lt | - g7 * 3g* By* !
Do sail...d. o — e i cwe :
Baltie, steam....d.{ 932 - 930 1 132932 | 342932 :
Do sail....... ¢.| 932@514! 932@516! 930 @%16! .- '

+ Compressed.

LivERPOoL.—By cable from Liverpool, we have the following
statement, of the week’s sales, stgeks. &e., at that; port:

Receipls New York. Boston. | Philadelphia.| Ballimore.
from— | This | Since | This.| Since This | Since | This | Since
weel:. | Sept. 1.| week. Sept. 1.| week. |Sept.1.| week. | Sept. 1 MUeh. 17. | Mch. 24. | Mch. 31. | Apr 6.
N. Orl’ans 2.905}176.471 .................................... Salos of the weeK. .......bales.|  73.000| ~72,00¢| 63,00 50»908
Texas....| 2.793{103.752} ..... 3676 coeeil corai] cecee] cecens Of which exporters took ... 5,500 7,00, 7,900 7 30
Savannah| 3,139/222,553} ...... 33.4551 200,30,855 810y 61,548 Of which speculators took.. 3,000 2,700 1.970 ?‘900
Mobile ...| coeeee|  oeenl coeens 4.863] ..e...  emenl] asaen] . @ aEass 8aleS ATCTICANL - - cenenrennnnnns 51.006] 47.000{ 42,000 35900
Florida . .| ...... 7256 .. SRTDT R AR RSP R ACEURL @XDOIb.wnnnneeceneneenns 4,20C 3,600 6.900 4’!00
B8.Car'lina| 3,537/143,870( ......| ...... becwmn] aommii 481| 20,792 | Forwarded........ ceaxceeuenn- 12,500| _17,500| 13,500 1285
N.Car'lina| 1,159 61,811} ...... Samey (RN RN 54) 18.531 | Total stock —~Estimated........ 757.000| 776,000| 814,000 830»000
Virginia..| 1,733/170,813] 2,279! 49,573 ..coof ceuent 362] €9,208 |  Of whics A nerican—Estim’d|  542,00¢ 537,000 551,000 560»000
North.pts| ...... 1,832 1.449] 83,828] ......| ccec.of eeeese 56 | Total iinport of the week...... 106.000{ 102,000| 112.000 78’500
Tenn., &e.| 5.221{148,002! 7,563|186,726] 3,056({47,893| ...... 14,688 | Of whica Amerioan. ........ 63.000| 48,000{ 60,000} fig'
Foreign..] 100) 2,604| .o....f ooeenf coeeed] ceeead] ceeens ree.. | Amount aflioat..... oe...- e 423,000] 411,000| 413,000 421’000
o . O: which Amerivan. ....... 203.000] 202,000/ 201,000} 191,007
Thisyear.|20,487| * [11,331(366,345| 3,256/78,748| 1,707 134,823 ay of the
- == A 1 spots and futures each day
Lastyear 16.6231915.331] 9.605/311,900] 1,628/61.114 4,054!194.867 ,E.{‘,?,’:’;,‘é?n‘;‘ %ﬂv?%)é?ﬁ%%f;rﬁgm;pﬂm of spot cotton, bave

* 1,033,969,

heen as follows:

Liver- Bre-- Ant- Alalmn, Iltic
pool. Havre. men. werp. Sweden. ort Genoq. Total.
New York.. 7,643 493 | 483 50 sceeesd  wssees 54 ¥,723
N. Orleans. 16,875 ...... 1,403 eiiee evman aeeie- 855 19.215
Savannah.. 2,682 ...... G 1,600 ...... 4,282
Texas ... .. 8,496 ...... 1,177 ...... 1400 cisoss  ssmewe 11,073
NOPfOlK .... B0L6  oeiir aicee tiiene aemeee meaeme astees 5,046
Baltimore..- 3,10% ...... 3,932 .eicce L creree cnmsen ceeeee 7.086
BOSEOU...coe 5,602 ceceer cecan  ceieee sesese seeems essees 5.603 -
Philadelp’a 2,200 .occie ciifar wecnie eiiens ceenes eeeeee 2,200
8. Francisco b 2 O 17
Total... 51.665 4903 7,097 50 1,100 1,600 933 63,245

towed back to Wilmington. The last of tho cargo of cotton was _
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Saturday| Monday. | Tuesday.| Wednes. rThursd’y. Frday. | GRAIN,
Spot. Wheat— | Oats—

Mod. inq.[Mod. inq., . Mod. inq.| Quiet : Spring.per bush. $1 15 @1 3¢ Mixed............ 60 @ 63

Market, freely frecly Easier. freely and un- . 8pring No. 2..... 130 @136 White.......... 30 @ 6
) ] a A . pring o o oam s 60 @ 65

12:30P.M ) | suppli¢d: | suppliod. supplied |} changed. : Red winter... .. 118 a1 45 No.2mixed. .... G2%» 63
Mid, Upl'ds[ 6% 653 653 65 65 : Red winter, No.2 141 =1 42 No. 2 white...... 62 @ 62y
ma'()rl'ﬂs G134, 61314 61314 6134 Gl3yg ' White.... ........ 130 @138 Barley—

4 8,000 | 10,000 8,000 | 10,000 [ 10,000 2 . | Corn—West. mixed = 79 831a] CanadaNo.1.... 121 g
Baleﬂ&--ﬁi 1,000 2,000 1,000 1,000 2,000 ] West. mix, No. 2. 82 2 .. .- Canada bright... 125 p .
poc. xp: o Western yellow.. 80 @ 87 Btate, 4-rowed... 110 @115

— - 5 Western white... 85 2 90 State, 2-rowed... 1053 @ . .. ..
Futures. g _ Dull ; Southern white.. 85 @ 95 Barley Malt—
Market, { Steady. | Steady. Quiet. Steady. but . Southern yellow. 83 @ R7 Canada ... .., .. 125 @140
12:30P.0 steady. s Rye—Car lots. ... .. 88 @ 90 State, 2-rowed... 100 @l 03
- : Boat loads.. ... @ 93%) State) Trowed. . 119 of 93
:\gngk‘olw g stgggvy‘ Steady. Dull. Dull. Dull :

The actnal sales of futures at Llverpool for tho sams week are given
below. These salos are on the basis of Uplands,

s Sk A Low Middling claase, | gor'tho week ending April 1, 1882:
unless otherwi: ’ BATORDAT Flour,  Wheat, - Qorn, Oals, Durley, Rye,
: AIURDAT. . ) bbls. bush. bush. bush. — bush. " bush,
Deivlli"cery. (.{}é ’Jlgcclt}lel;}e’/ F;lé ‘Arl’zel;&w:&y- (;gé At— (196G ibs.) (60 10s) (36 1bs.) (32 Ibs.) (48 Lbs.) (56 lbs.)
April...oonessont D oo PILY oo e 304 Apr-May.... . ..G38, CAZO ... ... 23,905 700 210,962 282,333 194 ‘
ADEATAY . G380 22004 July-Aug....._.. 6o%4 | Aug.-Sept.. 63754258, %ﬂ%azﬁfkee 43’325 15*7”-')23 .%2-’8-'50 39'-:71; igfég 5,070
May-Juue .. G134 @ ey | Aug.-Sept.... 1 1660g | Scpt-Oct. ... .. oo 6%%4 | Toledo......007 “"'3o2 56,194 105,627 10310 L9 7703
’ MONDAY. &etrolit..d.::... q,gég %’:235 4:;'.335 20602 11,049 1,441
e . 57027 BG eveland...... 2,2 D 22,009 23,800  R.500 500
AP roifay . Gurcimiglt | Anz.Sept.. 657649805, | Mav-Tuno.... ... 65304 | Bt. Louis.. 170" 29,456 112928 316,896 121,809 13780 1.94%
Avr-May .. 6374239, | Sept-Oct.. . 647q4 @165, | July-Ang. ... .10 B4at4 | PeOria. ... oo, L020 7,200 337,900 136800 13250 12500
My -FU0 e o630y T Gaged | May-June ......... gas8t | Dulutn 00000 00 15,000 ... ... TanL o
64 @15¢y e omee- O%8gq ) March. ... o L. 3864 »
June-Jaly ........ Goatd | Apnil oL Oord | Apr-May ... .. 63864 Potal x ues. 116,558 481,093 1,001,420 611,123 105,726 91 261
July-Aug..... .... 64 | APHL-May.... .... 64 Bame time ’81. 239,059 1,010,070 2,162,056 591,105 206,588 32,128
TUESDAY. T . . 3 .
otal receipts : 8
April....... 63964 @38¢4 | June-July.. ...... 647¢4 | Sept.-Oct. ... ..... G474 1882, i lec' ptf d‘tfsa'me ports'from Dee. 26, 1881, to Aprl1,
Apr-May ... 639, @384 | July-Aug.. ..~ -.633:4 | May-June.. ... ... 6425, » 1nclusive, for four years: :
May-Jube. ... .... 64364 | Aug.-Sept .. 6575, @364 1881-82. 1880-81. 1879-80. 187879,
‘ WEDNESDAY Flour.......bbls. 2,054,355  2,219.801 1,457,991 1,746,023
April... ....039%4@38¢4 | July-Aug.. ... ... 662, | April._...... ... 63834 | Wheat...... bush. 8,155,174 9,263,162  10,581.443 15.263.665
ADr.-May...6395,@38¢4 | Aug-Sept. . ... " 65754 | Apr-May ... 0" 63844 | Corn. ... ... - 21065753 19,866,333  31.806.665 18075719
May-June ...... G434 [ Bept.-Oct... 111l 647¢4 | May-June. ..... . 643, | Oats.. > seee DBH0AL 7,299.507  T5i48u0e7 L5703 417
@424 043¢, | April.... 7T 639, | July-Aug... .. 631gs | Barley........... 3/413,789  2/695.033 1,733.236 1719116
June-July.... .... 647¢4 | April-May .. 00 6394 | Aug.-Sept. . ... (9 B 2 637,404 481,775 719,541 751,063
U Az'nunsg&n T : o Totalgrain.... 43458614 39,606,810 53,526,115 42,502,978
............. 38, uly-Aug.. . @ May-june.... .... . .
ﬂ,’rr,i.lmy ________ 53321 Augz.-Sept .. _,if’f,ﬁaeff: , Mafzr-J,mn,___ ,,_,ngi Comparative recelpts.(crop—. movement) at same ports from
May-June ..641g4@42¢, | Sept.-Oct. ... ... 64644 | Aug.-Sept......... 6354 | August 1, 1881, to April 1,1882, as compared with the pre-
June-July .. 64664 @474 | sune-July.. . [ . 0464y

FRIDAY—-HOIidn,y.

BREADSTUFFS,

FRIDAY, P. M., April 7, 1882.

The Exchange being closed to-day, our report is up to the
close of busiuess on Thursday.

The flour market has been rather more active for the better
grades of spring at some advance. Winter wheat grades are
in large supply but held firmly, The export has as a rule been
quite moderate however and the home trade only fair.; Wednes-
day the market was quiet but firm, '

The wheat market advanced early in the week, owing to
rains in the West, which, while in one respect favorable, never-
theless tended to make transportation over the country roads,
already almost impassable, still more difficult, and of course to
reduce the receipts at the distributing marts. But better
weather of late, and some decline in the foreign markets, have
cansed a reaction, and the early advance has been mostly lost,
The reports from the far West show that plowing began in
Some sections two weeks earlier than last year, and an increased
acreage of spring wheat seems not improbable, Wednesday the
market was irregular, unsettled and feverish, closing rather
firmer ; No. 2 red sold at $1 4025 @8%1 41 for April, $1 403 @
$141 for May, and $1 3676@$1 373 for June. ,

Indian corn has been irregular and more or less excited. The
speculation has increased, and g decrease in the receipts at the
Western markets, together with a consequent eagerness of the
“shorts” to eover their contracts, led to a marked advance, The

freight rates, but, towards the close subsided, owing to an attempt
to establish a gti]] further advance. Wednesday the market was

Wt.!aker at the opening, but afterward became strong; No, 2
ixed sold at 81

but has not scld very freely. Oats under the

Sure of the “ ¢corner” have shown a decided advance amid con-

Bldef.able activity and excitement. Wendesday there was a

g:;me; No. 2 mixed for April sold at 58%c. and for May at
8.

"The following are closing quotations :

Receipts of flour and

(From the “ New Yorl: Prodice B

zchange Weeicly.”)

grain at Western lake and tivet ports

vious three years :

ports from Dec. 26, 1881, to
years:
881-82,

Comparative shipments of four and

1881-82. 18R0-31. 1879-80. 1878-79.

Flour.... .. .bbls. 5,539,151 5,883,933 4,656.745 4,181,579
Wheat..... bush, 33,439,755 62.450.005  69.180,445 71,352,431
Corhe.... ....... - 80,587,808 0,655,241 76,497,195 - 59,046,112
Oats ............. 25,201,979 23,429,012 13,905,482 21,753,427
Barley........... 10,735,488 10,583,855 9,585,080 8,760,862
Rye....... an e 3,301,799 2,913.581 3,442,230 3,707,403
Total grain.... 153,298,329 185,071.69+ 177,611,333 164,620,233

grain from the same
April 1, 1882, inclusive, for four

1880-81.

1 1879-20. 1878-79.

Flour... .... bbls. 1,919,582 2,174,798 1,207,830 1,792,724
Wkeat..... bush. 4.400,025 4,816,452 6,254,702 8,376,869
Corn............ . 16,380,470 13,694,839 21,438,907 10,953,798
Cats............ - 7,293,900 6,307,937 3,793,376 4,006,208
Barley .... ...... 1,464,022 1,491,943 964,729 1,309,423
Rye.... ......... 639,492 651,461 468,985 453,154
Tetal grain .... 30,177,909 26,992,682 32,920,699 25,129,452

Rail shgngents from Western lake and river ports for the
ed: -

4w'ks’81..639,579 2179233

6,148,350 1,517,126

weeks en .
1882. 1881. 1880. 1879,
Week Week Week Week
April 1. Aprit 2.  April3.  April 5.
Flour.... .. eee-aes..bbls. 110,090 228,464 124,994 126,390
Wheat.............. bush. 191,779 618,836 2,185,350 920,764
Oorn.......... ........... 764,653 1,418,593 3,215,295 1,367,592
Oats............ cusehesees 458,955 375,791 426,347 363,735
Barley................ - .. 107,482 72,530 38,120 97,286
15 N, 22,113 52,653 42,232 - 83,991
Total........ S 1,544,932 2,53%.403 5,957,544 2,833,368
Rail and lake shipments from same ports for last four weeks:
Week  Flour, Wheat, QOorn, Oats,  Barley, Rye,
ending—  pots. bush. dush. bush. bush. bush.
April 1...110.090 191,779  883.740 476,628 107.482 22,113
Mar. 25...102,165 233.605 725.017 364,200 55,316 21,145
Muar. 18...145,655 -388.673 1,162.557 556,719 85,499 40.789
Mar. 11...148,179 323,050  751.877 378,656 89,816 47,038
Tot.. 4 wks.506,089 1,157,112 3,523,191 1,776.203 338,113 134,135

253,008 221,498

Receipts of flour and grain at seaboard ports for the week
euded April 1:
Flour, Wheat, QOorn, Oats, Barley, Rye
Al— bbls. bush. bush. _bush. bush.  bush.
New York ..... 54,757 127,740 43.264 31,352101,450 7,868
Boston. ........ 48,314 27,300 104,200 67,815 24,029 200
Portland .... .. 2,200 61,713 7,200 1,850 ......  ......
Montreal....... 5,435 12,800 1,000  _..... se.--. 1,300
Philadelphia. .. 25,362 30,600 41,750 60,810 29,500 100
Baltimore...... 23,017 141,950 92,950 7500 ..., 2,000
New Orleans... 15,192 16,000 56,647 35,023 ...... ......
Total week... 179,807 423,103 347,011 217,380154,979 11,468

Cor. week ’81..

299,033 1,710,015 2,711,695
Total receipts at same ports from Dee.

275,335 145,450 £7,686
26, 1881, o April 1,

No 2 . FLOUR

Nojﬁ?ﬁ‘&f{---@ bLL $2 802 350 Patents.. .... ... ... 752 900
Winter gyoeiis o " 00@ 3 89 | City shipping extras. 6252 723
Bpring grgciiine. ... 4252 485 3outhern bakers’ and

BDring wilgat Lopo:® 1002 475 family brands ...... 6152 785
40 XX oy SXTAS. 5002 550 | Southry sk i extras. 5602 590
Wis, & Mir g, oax:-- 6002 750 | Rye flour, superfine.. 4252 4 85

n cle;rné.:gz?:]xé 588@ 675 | Corn meal—

Winte 5 2’6 $00@ 725  Western &c........ 3502 385
é“o‘“ﬁhg’l%&xtxras. 2002 550| Brandyvine, &o.... ..o 200
N =« 375 725 | Buckw’t flour,1001bs. 1902 225

P TS

1882, a3 compared with the previous three years :

1881-8\{. 1830-81. 1879-80. 1878-79.
Flour.......bbls. 2,931,619 3,421,051 2,205,616 2,677 664
Wheat.....bush. 7,272,130 13.733.011 11.209.806 20,773.629
Oorn...........cl 9289615 21531018 32403948 24.950,375
Dats.-veeeuee oo 5,299,200 75370751 4'971.833  4.726634
parley. .......... 1610081  1,503)319  1.257.171 1.183.019
BYO.ccs venscocnes’ . 142,778 483,718 266,175 640,794

Totalgrain.... 23,643,822 42,630,450 50,110,983

52,274,451

i
i
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Ex_Yorts from United States seaboard ports for week endiné

April 1, 1882:
Flour,
. bbls.

Oais, Rye, - Peas,
bush. bush. bush.
3,265 52,612 18,772

Wheat,
bush.

360,017
35,025
61,713
23,557

Corn,

bush.
241,582
Bos 59,664
Portland s
Philadelphia. .

- Total for w’k 82.026 510,108 425,148 3,265 52,612 23,972
Same time '81. 137,226 1,791,138 2,553,746 6,480 80,690 17,742

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
rts, and in transit by rail and water, April 1, 1882, was as
follows: ‘
Rye,
bush.
94,700
5,000
92.000
2977

Barley,

Wheat,
bush.

hush. ; .
2,214,151 1,023,333
288,000 186,000
59,000
12,166
4,465,005
640.000

Fn store at—
New York
Do. afloat (est.)

272,781
22,896
85,000

788,524

134,767

44,749

112,038

Kansas
Baltimcre

Down Mississippi.
242,000 498,000 116,000

12,101,735 9,690,651 1,682,691 1,050,984 995.941
12,562,355 10,414,982 1,759,102 1,237,232 1,041,599
13,415,924 11,842,896 1.990,304 1,602,106 1,073,752
14,452,348 12,928,173 2,022,885 1,869,803 1,091,708
16,118,519 14,200,219 2,283,211 2,343,360 1,160.086
Do. Apr.2 , ’81.. 21,752,359 14,266,409 3,201,160 1,979,208 433,801

THE DRY GOODS TRADE.
' FRIDAY, P. M., April 7, 1882.

The jobbing trade in dry goods was less active the past week
(many retailers having completed their early purchases), and
the demand at first hands was spasmodic and irregular. The
market was somewhat unsetiled by a bad break in ginghams
early in the week, and a subsequent sale of 1,500 cases Whit-
tenton cottonades at auction had a disturbing influence, although
the goods brought fair average prices under the eircumstances.
There was only a limited demand for domestic woolen goods,
but the tone of the market continued firm because the fall
prodaction is well under the control of orders. Cotton -goods
ruled quiet and steady, and there was a fair business in foreign
‘goods, with most relative activity in medium and fine qualities.

Donestic CorToN Goops.—The exports of domestics for the
week ending April 4 were 1,876 packages, of which 1,018 were
shipped to China, 269 to Hayti, 150 to United States of Colombia,
80 to Mexico, 77 to Chili, 65 to British West Indies, 58 to Venezu-
ela, &c. There was a fair demand for brown cottons by exporters,
jobbers and converters, and stocks are so well in hand that
prices remain firm. Bleached goods were mostly quiet, but
fairly steady, and there was a well-sustained movement in wide
sheetings at firm rates. Colored cottons were in light request,
aside from ducks and denims,which were fairly active and firm.
Print cloths ruled quiet but steady at 3%c. plus 6 per cent for
64x64s, and 3 5-16¢. for 56x608. Prints were in irregular demand,
but for the most part dull. Lancaster ginghams were reduced
from 10%c. to 9c., and the decline was followed by most other
staple makes; but the demand was less active than might bave
been expected from such a sweeping reduction.

DomEesTic WooLEN Goops. — There was only a moderate
demand for men’s wear woolens at agents’ hands, transactions
having been chiefly restricted to a few of the most popular
makes of cassimeres, cheviots, worsted coatings and over-
coatings, for which some additional orders were placed by
clothiers and cloth jobbers. There was a good steady move-
ment in the above fabrics on account of back orders, and cloak-
ings were distributed in like manzer to fair aggregate.amounts.
Prices of clothing woolens remain firm, and stocks are generally
in excellent shape. Satinets were slow of sale, and the demand
for Kentucky jeans was light and unsatisfactory. Dress flan-
nels and white flannels were in fair request, but other kinds
ruled quiet and steady. Woolen and worsted dress goods met
with moderate sales, and there was a good steady business in
the various makes of carpets.

Tot. April 1,’82..
Do. Mar. 25,’82..
Do. Mar. 18,’82..
Do. Mar. 11,’82..
Po. Mar. 4,’82..

ForeigN DRY Goops were in fair request at first hands, and a | T

moderately satisfactory—though somewhat lessened—business
was reported by jobbers. Black, colored and fancy silks,satins,

specialties in dress goods found ready buyers,—nuns’ veilings
and satines having been in noticeably good demand. Linen
goods, white goods, laces and embroideries, were - distributed
with considerable freedom, and there was a steady call for
moderate-sized lots of men's-wear woolens, hosiery and gloves,
&c., at unchanged prices.
fmportations of Dry Goods.

The importations of dry goods at this port for the weck
ending April 6, 1882, and since January 1, and the same facts
for the corresponding periods of 1881, are as follows:
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Exports of Leading Articles of Domestic Produce.

The following table, based upon Custom House returas, shows
the exports from New York of all leading articles of dcmestie-
produce for the week ending with Tuesday last; also the exports
from the 1st of January, 1882, to that day, and for the cor-
responding period in 1881 : .

Same time

Week ending | Since Jan. 1,
last year.

April 4. 1882.

Ashes, pots
Ashes, pearls

Breadstuffs—
Flour, wheat
Flour, rye
Corn meal...

Coal
Cotton. . :
Domestic8..c.. «oa- -...DEZS.
bales.
Naval Stores—
Crude turpentine .... bbls.
Spirits turpentine. ... bbls.
Rosin bbls.

AllOW.ceeecorocnenna e.--.1DB,
Tobacco, leaf ’
Tobaceco.....bales and cases.
Tobacco,manufactured. lbs.
Whalebon

© wuvcs coarecsaaslhB.

3,297,698

149
1,122
7,507

4

290
10,219,152

. 1,782
4,971,709
120,809

1,052,857

3,25k n-'v
605
1,209,249
803
661

174,980
4,773

135
16
4,447

954,729
601

26,523
5,432,900
315,621

83,005,164

57,869
10,840
19,018
‘¥056.176
19,526,957
3,033
8,150,316
10,397
12,831
1,431,464
100,729

382

82

9,871
1,589,729
1,294

- 44,551

10,008,922

498,341
609

17,697

9,711,81%
174"7'7 279

Rhadames, moires, &c,, were taken in quantities, and

R U
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