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Financial.

AMERICAN
Bank Note Company,

14a BROADWAY, NEW YORK.
BU8I.NK8a FOC.fo»o iTses.

UucrT«nU*i under Lawt 0/ SIMt of lftu> Tork, 1888.
HjtOHOAKIZKD 1870.

BNOHAVHIU AMD PBINTIKS Or
BONDS. POSTAOB AND RSrSNUB STAMPS,
LBQAL TB.VDBB 4 XATIOlfAL BASK JVOTBS
•/ tV VNtlED STATES and for manu FanttK
Qoi»mmenU.

NaRAVINO AND PRINTl.NU
or BAITK NOTES. STATE AND RilOBOAD
BOtTDS. SHARE CF.nnFIOATES. BILLS 01
KXCBAyOE. DHAFTS, CBBCKS, STAMPS, it.

IN TUB TINEST AJiU MOST ARTISTIC STZLB
FROM 8TEBL PI.ATE!!!,

Wttk Bp«olal aafcwniarda to prevent CountfrftMitt
yr Atteriutofu. gpeoliU papers miuiufactQ red exolo*
tlvelr (or use o( the CumiMiLDr.

Safet]/ Tints. Safety Papen.
Work Exccoied in Fireproof Baililiuo.

RAILWAY PRINTING A SPECIALTY
Railway Tickets of Improved Styles,

WUkor toUhout Color; and TtektU of all Kindt
TRUSTKB8:

A. O. Qoodall, President, Jos. W. Drexel,
JftmeeMacdonouifh, Vtce-Prest., A. V. Htnut.
A. D. Shepard, Vtoe-Presldent, T. U. Porter,
Wm. Main Smillle, Vloe-PresU, Cbrls. Ueycr,
J. T. Kobertson, Vloe-Presldent, O. U. Danfoiih,
O. H. Starner, Treanirer, P. C. LennslnnT.

Tbeo. U. JTreeland, SeoreUrr-

Banque
Centrale Anversoise,

ANTWERP.
Pald-Up Capital, ."^9,000,000 Fraaes.

BOARD OF DIRECTORS
FSLIZ Orisab, President.
Alfkcii MAutiNAV tiiralTA Maqnlnay), Vlce-Prn
J. B. Vu.v >>Ku llucKi (VoD der Hecke * Marsllr).
Otto upxtiikr (Coriieille-DsTld).
BHILI III (JUTTAU
Ad. fra.nk I Frank, Model A Cia.)
Auo. Nui-TKBdiiu (Nuttebuhm ifVeres).
Kb. Dua.vi.s (.MIchleis liOos).
Jou. Dan. FUHBHA.VN.Jr. (Job. Dan. Fabrmaam.)
Loi-i» WiBKB(Bd. Weber A Lie.)
JULK:l llAL-TBNSTKArCH (C. 8«blDld A ClO.)

TRANSACTS A
ftENERAL BANKiNft BUSINESS.
Aba p. Pottib, Prest. J. J. Hoor, Cashier.

Maverick National Bank,
BO«iTO:V,

CAPITAL,
avuPLva,

$400,000
400,000

Aeoonnts of Banks and Bankers solicited.
Collections made upon faTorable terms.

Strtetlr nrstrolaas Inrostaant aeourliies N«go>
tiated.

Aug. T. Post, Banker,
25 NASSAU STREET,

BUTB AND 8BIX8

State, Cltr and County Socaritlea.

CORRMPONDKNCB 80UCITBD.

Samuel M. Smith,
40 WALL 8TBEKT,

DKALBB IN

Ollr lUUIwmy SmarltJea, Oaa and
tooka, Inraraaeo 8erl»>

Buk

Financial.

D I A iM O N D S .

Alfred H. Smith & Co.,
No. J 4 JOHN ST., NEW YORK,

IMPORTKRS OF

Diamonds, Fine Rnbies, Sapphires,

and other Precious Stones,

EXCLUSIVELY.

LONDON, 33 HOLBORN VIADUCT.
LBWis H. TArLOR, JB, IiiKDLET Haines

Vys

L. H. Taylor & Co.,
Banker* and BroKers,

140 SOUTH THIRD STREET,
PIIII^ADKLPHIA*

Depositn received subject to check at slftht, and
Interest allowed on daily bslanoeit.

Stocka. Bonds. Ac., bouirht and sold on commission
in Philadelphia and other cities.

Partionlar attention friven to information refrard
Ing Inveatment Securltiea. _
Tnos. A. VysK. Tno3. A VysE. JR. C. O. BRor.v.

W. B. D. VvsK, MtmbfT N. V, Stock E.rchange.

se, Sons & Broun,
htANKERS AND BROKERS.

JNo. 3 WALL STREET. NEW TORK.
Stocks, Bonds and Government Secnrltles bought

and sold on eoramlssion. Interest allowed on de-
pusii A subject to chock at sight,

John S. James & Co
,

Commission Stock Brokers,

No. 16 HKOAD STREET, NEW YORK.
.lOHN S. JAMKP, WAKRBN T. JAMCS.

Member N. V. iMock Rxch.

Btocks, Bonds, Ac., bouRht and sold for cash or on
marKln.

JOKBITA WILBOUR, CHARI.KS II. 8ltKI,IIO.\. JR..
Bk.\'ja.min a. Jackson, Wili iam iiiNmer, Jb.

Wilbour, Jackson& Co.,
BANKBRS AND BR0KBR8,

S'i WEYUO.SSET STREET,
PKOVIi>EW(E, R. I.

Deslors In Cominerclnl Paper, Ooremment and
other llrst-olass Bonds and securities and ForeiRn
Kxchaiiffe.
PnTa.t« TeleKraidi Wire to New York and Boston.

ICountze Brothers,
BANKERS,

190 Broadwray (Equitable Ball4IUK(,NEW Y U K K .

LETTERS OF CREDIT AND
CIBCCLAR NOTES

Issued for the BNe of travelers In
all purtH of the world.

Bills drawn on the Union Bank of London
Toleicraphlo transfers niude to X^ndon and to

rarlous pkioes In tbe Cnlted States.
Deposits recolred subject toobeckataUht, and in

terost allowed on balaaoa*.
QoTernmant and other bonds and Inrestment •,.-

contles b4>nirbt and sold on oomiol..|on-

R. T. Wilson & Co.,
BASKERS AND CO.MMIS8ION MERCHANTS

S KxeIianK« Coart, Neir York.

Financial.

The City Bank,
(LIHITBD.)

I.OStH>\, EIII<iiE41WI>.
Authorized Capitnl, ..... «4,Ono,OUO
hnbwribril C'ipltnl, ...... 3,-^00,000
PaliUlIp Capita 800,000

Rcaervu Fund. |;e330,000.

HEAD OPFtCE, THKEADNEEDI.E ST.
BRAXCHB.S:

Bond Street, L'^ndon,
IjiidKnte HI'], London,
KniKhtsbrldf^e, London
Holborn, London,

{Tottenham Conrt Road-
I London.
I Paddlnfrton, London.
Aldfr ite, London.

I
Old Street. London.

The bank^blleoondactlnx the veneral bnsbiMo
of London Hankers. give'* spcclnl attention to the
aeencj of F«>rolttn and Colonial Banks.

A. G. KK.NNI:dt, Manager.

Sherman S. JEWXir.Pres. Jo8tAa JEWKrr,y-Pres
WiLUAM C CoR-tWEu,, Cashier.

Bank of Buffalo,
CAPITAL -... .. SSOO.OOO.

BUFFALO, N. Y.

This bank has superior facilities for making col-
leotiuQs on all oeeesslble points in the United
States, Canada and Bnropc. Liberal terms extt;oded
to accounts of bankers and merchants.
CoKKESpONDKNTs.—Xew York. National Shoe &

Leather Bnnk; London, Union Bank of London.

Henry Bros & Warfield,
BROKBRS IN

tvTOCKS AND BONDi^ UNLISTED i^K-
CDRITIES AND MINING STOCKS,

."52 BROADWAY.
Ooi;ai.A8 Henry. CnARi.Bg Sbtok Heitbt.

Member N.T. Stock Kx. MomberN.T.MIn. Stock K«.
Daniel Wartiku).

Geo. H. Whipple,
No. se WALL STREET,

HEW YORK.

ELECTRIC LICIIT STOCKS.
FOR lALEi^^'yi'' Cerent Company), Amerlcsar UK SALE

j United States. Kastem.
WANTBD.-Bmsh (N. Y. Co.). rnller.

Car Trust Bonds.
WB MAKE A 8PBCIALTT OF THBSB VBR>

SAFK SKCURITIES,AND BUT AND SKLLSAMB
AT MARKBT PRICK.
WE OFFER A LIMITED AMOUNT OP DESIR-

ABLE CAR TRUST ISSUES, AODITIONALLV
SKClJRED BY THE DIRECT OBLIGATION OK
TUB RAILWAY EQUIPMENT COMPANY.

POST, 1HAKTI\ A CO.,
34 PINE STREET.

Railroad Bonds.

We offer for sale a large line of CHOICE

Railroad Six Per Cent Boadi on most

desirable terms to boyers and investors.

A, W. Beasley & Co.,

98 BBOADWAY, NBW YORK.



Foreign Exchange.

Drexel, Morgan & Co.,
W^AI.I< STREET,

CORNER OF BROAD, NEW YORK.

Drexel & Co., Drexel, Harjes & Co

Mo. 84 South Third Street 31 Boulevard HausBmann

PHILADELPHIA. PARIS.

BOUESTIO AND FOREIGN SANEEBS.
Deposits received subject to Draft. Securities

bought and sold on Commission. Interest allowed
on Deposits. Foreign Exchange. Commercial
Credits. Cable Transfers. Circular Letters for
Travelers, available In all parts of the world.

Attornkys and Agents of
neaura J. S. nORGAN & CO.,

No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
No. 69 DTALI. ST., N. ¥.,

BUY AND SELL

BIL,L,S OF EXCHAIVOE
ON GREAT BRITAIN AND IRELAND, FRANCE.
GERMANY, BELGIUM. SWITZERLAND, NOR-
WAY, DENMARK. SWEDEN AND HOLLAND.

Issue Commercial and Travelers' Credits
IN SIERLINO,

ATAIIiABIiE IN ANY PART OF THE WORLD.
And In Francs, In Martinique and Guadaloupe.

IHAKE TEIiEGRAFHIC TRANSFERS
OF MONEY

BSTWHEN TBIS AND OTHER COUNTRIES.
KAKE COLLECTIONS OF DRAFTS drawn

abroad on all points In the United States and
Canada, and of Drafts drawn In the

United States on Foreign Countries.

S. G. & G. C. Ward,
AeBNTS FOB

BARING BROTHERS & COJTtPANT,
63 WALL STREET, NEW YORK.

28 STATE STREET, BOSTON.

THE OHRONIOLE.

Foreign Exchange.

August Belmont & Co.,
BANKERS,

Nos. 19 & 21 Naasau Street,

Isroe Travelers' Credits, available In all parts of the

world, through the

MESSRS. DE ROTHSCHILD
and their correspondents.

.Vlso Commercial Credits and Transfers of Money
on California, Europe and Havana.

Morton, Bliss & Co.,
23 NASSAU ST., COR. OF CEDAR,

NEW YORK.

Issue Circular Notes and Letters of Credit for

Travelers ; also. Commercial Credits, available in all

parts of the world. Negotiate flrst-class Railway,
City and State Loans; make telegraphic transfers

of money and draw Exchange on

MORTON, ROSE 4 CO.. LONDON.
HOTTINGUEB & CO., iwAKTS
CREDIT LYONNAIS )

'^•*''^''-

AM8TERDAMSCHE BANK, - - AMSTERDAM.

[Vol. XXXlV.

J. & W. Seligman& Co.,
BANKERS,

No. 94 BROADlVAir,
NEW YORK.

Issue Letters of Credit for TraTelers,
Payable In any part of Europe, Asia, Africa, Ans-
trslla and America.
Draw Bills of Exchange and make t«legTaphio

tnmsfers of money on Europe and California.

John Munroe & Co.,
No. 8 \rall Street, New York,

No. 4 Post Office Square, Beaton.
C!HE<JUE8 AND CABLE TRANSFERS ON
iniJNROB & CO., PARIS.

BTXRLING CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALEXANDERS & CO., LONDON.

OIBOCLAS NOTXS AND CUDITS FOB TBATXLBBS.

Jesup, Paton & Co.,
BANKERS,

63 WUllam Street, New York.

Accounts and Agency of Banks, Corporations,
Brms and individuals received upon favorable terms.
Dividends and Interest collected and remitted.
Act as agents for corporations In paying coupons

and dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission.
Sound railroad and municipal bonds negotiated.
Sterling exchange bought and sold. Drafts on

Union Bank of London.

Kidder, Peabody & Co.,
BOSTON, MASS.,

Cor. Wall and Nassau Sts., New York.

FOREIGN BANKERS.
CABLE TRANSFERS, BILLS OP EXCHANGE

AND
COMIIBBOIAL AMD TBAVELEB8' CBBDIT8.

aOBRESPONDENTS :

BARING BROTHERS & CO., London.
PERIER FRERES Sc CO., Paris.

MENDELSSOHN OiXO., Beriin.

Foreign Exchange.

Schulz & Ruckgaber,
BANKERS.

22 Truilam Street, New York.
CORRESPONDBNT8 OF THE

International Bank ot London (Limited)
London.

Meitara. Jobn Berenbern, Gossler & Co.,
„ Hamburg.
Commercial and Travelers' Credits, Bills »t Ex-

change. Cable Transfers.

Hilmers,McGowan& Co
BROKERS IN

Foreign Exchange, Stocks and Bonds,

63 TTaU Street, New York:.

Special attention paid to orders at the New York
Stock Hixchance and New York Mining Board.

J. H. GOADBT & B. E. WALKER,'
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE,

BUYAND SELL STERLING EXCHANGE,CABLK
TRANSFERS, ETC.

ISSUE COMMERCIAL CREDITS, AVAILABLB
IN AI.L PARTS OF THE WORLD.

Foreign Baiiker§.

Bank of Australasia,
(INCORPORATED 1835.)

No. 4 Tbreadneedle St., London, England.
PAID-UP CAPITAL, fl.JOO.OOO.

UNDIVIDED PROFITS (including Guarantee and
Reserve Funds) £441,089.

Letters of Credit and Drafts Issued on the 87
branches of the Bank in the Colonies of Queensland.
New South Wales, Victoria, South Australia, Tasma-
nia, and New Zealand. Bills negotiated or sent for
Collection. Teiegniphic transfers made. Deposits
received in London at interest for fixed periods on
terms which may be ascertained at the ufBce.

PRIDKAUX SELBY, Secretary.

NEW YORK

:

William Heath,
CHABLK8 E. QnLNOKT.

LONDON:
Wm. Russell Wise.

J. & J. 5tuart & Co.,
S3 NASSAU STREET.

BILLS OF EXCHANGE ON
SniTH, PAITNE tc SIOITH'S,

BANKERS, LONDON -

HANCHESTER & COUNTY RANK,
"LIMITED;"

MANCHESTER, PAYABLE IM LONDON;
ULSTER BANKINfi COJTIPANT,

BELFAST, IRELAND
AND ON THB

NATIONAI. BANK OF 8COTI.AND.
BDINBDRQ, AND BKANCHES;

ALSO.
CABLE TRANSFERS AND LETTERS OF CREDIT
JOHM 8. KKMlfEDr. J. Kknnkdt TOD.

J. S. Kennedy & Co.,
No. 63 WILLIAM STREET,

DOMESTIC AND FOREIGN BANKERS.
DRAW BILLS ON LONDON.

BUY BILLS OF EXCHANGE.
AfiT AS AGENTS FOB BANKS, BANKERS AND

RAILROAD COMPANIES.
fc«»e Commercial and Foreign and DomestlcTm„oi

er. Letters of Credit fn PoSnd°s"ter ?ng"'^*'"
iina Dollars.

fVTAND gELL iNTESTilENT SECURITIESCoUwA DlTWend^ 0«"^J;jMd F.reign u>d Inlaad

William Heath & Co.,
BANKERS,

10 Throgmorton Ave., London, Eng.
Draw BUIs of Bichange and transact a general

financial commission business. Particular attention
given to American Securities.

William Heath & Co.,
BANKERS AND BROKERS.

61 BROADWAY, NEW YORK.
MBUBEB8 OP Nlw YOBK STOCK BXCHANQI.

Knoblauch

& Lichtenstein,
BANKERS,

29 ^VllUain St., cor. Exchange Place,
NEW YORK.

Make Telegraphic Money Transfers.
Draw BUIs of Exchange and Issue Letters of

Credit on all principal cities of Europe.
SPECIAL PARTNER,

DEUTSCHE BANK, BerUn.

Nederlandsch Indische

Handelsbank,
A mSTERD An, HOLLAND.

Established in 1863.

Paid-up Capital, 12,000,000 Guilder*,
($4,800,000 bold.)

HEAD OFFICE IN AMSTERDAM.
Agencies li'. Batavla, Soerabaya and Samarang

Correspondents in Padang.

iBsae commercial credits, make advances on ship

ments of staple merchandise, and transact other
business of a financial character In connection wltti

the trade with the Dutch East Indies.

BLAKE BROTHERS & CO.,

Agents fob Nohth America,

18 wall street, new york.
88 state street, boston'

Adolph Boissevain & Co.
BANKERS

ASS

coinmissioN itierohants,
AMSTERDAM, HOLLAND

N. Y. Correspondents—Messrs. Rlakb Bros, it Co

Hong Kong & Shanghai

'

BANKING CORPORATION.
CAPITAL (paid-up) »S,0(X),000
RESERVE FUND 2,100,000

HEAD OfFIOM, HONO KONG.
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or coUeet
Bills payable at Bombay, Calcutta, Singapore, AllgOII,
Manila, Hong Kong, Foochow, Amoy, Nlngpo,
Shanghai, Hankow, Yokohama, Hlogo, San Franns-
co and London.
A. ni. TOWN8END, Agent, 47 WUllam St.

J. H. LATHAM. F. W. PKRKT.

J.
H. Latham & Co.,
UNITED BANK BUILDING,

2 WALL STREET.

INVESTMEIVT SECURITIES,
OUy, Eailroad <t Mi$etllaneou€ Sioek* and Bondt
FOREIGN exchange.

Canadian Bankers.
AOENOT OF THB

Ba n k
or

British North America,
No. 63 WALL STREET.

Bay and sell Sterling Exchange and Cable Traar

fers. Issue demand drafts on Scotland and Ireland

also on Canada, British Columbia, Portland, Oreg*>,

San Franolsoo and Chicago.

Bills ooUe«te<l and other banUng business trans
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Canadian Banken.

Merchants Bank

Oapltal, • • 9&.700.U<)« Paid Up.
l-riMldont, tho Jloo JOHN II A M H.TON.

Vloi.-lVo.Kli.nt. JOHN Mcl.ENNAN, K.q..ll.P.

IIKAD OKVII^K, MMNTItKAI..
•aOROR lIAIitli:, (lurii>ri>l .MiiiiuuiT.

WM. J. INOUAM, AMlatitiil (iunurul MulMM'-
IIANKKHH:

LONDON, KN(1. The Clyilnndul* Banli; (l.lmlUO.)

»«W YOKK—Tho Buiikof S»w York. N. B. A.

The Now Yiirlt Acwtcy baj* and MlU 8t«rllD> Mx-
ohKiura, Otblo TrKoatan.luuM CrwIlu ><rail*bl« In

all paru of tho world, makaa eollaotlona In Canada
aad«laawb»ra, and Isaam Urana parabia alanxof
Ura offleaa of Ute bank In t'aaada. Damanil Dratti

lM««<t parabla In Sootland and Iraland, and avarr
daaorlplUin of foralitn bunking builnaaauinlonakan.

N*w York AcenoT. 48 BzokaB«e PUo*.

JOUN B. HAlUll.-', J«., (""•'"•

Cklcaca Braneli, ISM Wnablnatou Sireac
J. 8. UEUKUITU, Mana«ar.

Imperial Bank of Canada
Capital, (1,000,000.

H.8. HOWLAND. Proa't 1). R. WILKIK, Caalilar

HEAD OFFICE, TORONTO.
BRAKCHES:

St. Catharine*, Port Colborne, St. Thomaa, lomraoU,
WeUand. reraua, Woodstock. WInnttwK, San.

n<iali<r< In American Currenoy &8te>l>nK Kxohaase.

AKfiiis In London: I Acenti In New rork:
uosANyi rT. a*j,T* Oo.,IBamk o» MoN-mmAl..

Ti l.ouibard Street. I
M Wall Street.

Promptaat attention paid to collections payable In

any part of Canada.
ApproTed Canadian boalneaa paper, payable In

Kold or currency, dlaoounted at tne Head Office on
reasonable terms, and proceeda remittoii to any
part of the United 8tatea by draft on New York.

Bank of Montreal.

CAPITAL, -

MIHPLVS, -

• $ia,0O0,000, Gold,
S,000,OUO, Oold,

C. F. 8MITHER8, President.

W. J. BCCHANAN, Oeneral Manager.

NSW YORK OfFlCE,
No*. 69 & 61 WALL SXREET.

Waltik Watson, i ._.„,.

Boy and sell Merlins Kzohansa, Prancs and Cable

Tranafert ; grant Conmerclal and TraTelers Credits

arallable In any part of the world : Issne drafta on

and make collections la Chicago and thrt.oghoDt

Ma Dominion ol Canada.

I.o>don Ofllcc, No. 9 Blrehln Lane.

Gzowski & Buchan,
Baitkbbs asd Stock BsoKSBa,

TORONTO, CANADA.

Prompt attention given to Collection of Commer.
dal Bills and Canadian Pnnda on all points In Cana-
da ; American and Sterling Kzohange, and 8tueks,
Bonda. etc bonglit and aold.
Corraapondanta—Bank of New York, New York

aad AlUano* Bank. London.

Calltornia Banka.

The Nevada Bank
OF

SAN FRANCISCO.
New York Agency, 03 Wall gt.

SURPLUS, INVESTED Df U. 8. BONDB,
94,000,000 QOLD.

«EOBOE L. BRANDEK, Axent.
IBHUBS Commercial and Trarelers' Credits,anil,

able In any part of the world. Draws Kxohaaga,
Foreign and Inland, and makee Tranafera of Mooajr
by Talagrapii and Cable.

THB

Anglo-Californian Bank
(L.1M1TBO).

LONDON, Uuul Office, 8 An««l Court.

AN FRANC|!>CO Office. iS2 Calirumla St.

NEW YORK Amenta. J. '* W. Scliiman A Co,

BOSTON Correspood'ta, MasaaohoaetU N.BIl

Antliorlsed Capital, • - $«,OUU,0O0.
Paid up and Reaerro, - 1,100,000.

Tranaaot a general banking business. Issne Com.
uralal crediu and Bills of Exchange, ayaiiabl* IB

all parte of the world. Collaeuona and ordan for
Bonda, Stocks, etcexeontad upon tho most faTOi^

ablatarma. rRBD'K r. LOW. 1 m.„^«.lONATZ 8TBINUART. j
««>•«"•.

P. N. LIUBNTHAL, CtoU«r,

rinanolal.

13(>ndN of Suretyship.
FIDEL.ITT & CASUALTY CO.

OF NKW TOKK.
Assets iirJB.ooo 00
(•apluriiiT...iod In U. «. Bonda BM.noo m
On deposit with Innuninoe Department.. lOOOOO oo
OIBoTals of liiinlts. luiiroads and Transucrtiitli.n

roniixinles. Managers. Heorotarlos and Clerks of
IMihllu Companies, Institutions and Cnnimeroial
Prni., nan obUIn soourity fR>m this Company at
0,, I. ..-..#.. '>i..,rgoa.

I r this Company are aooaptod by the
C.I >tHte of New York.

h Nit Ion aa to details, ratoa, AOu can bo
ubtnini-d ipii iippllcutlon to head office, U7 Broad-
way, N. Y. ., „ „ ,

Wm. M. KiciiAKns. Prest. John M. Crank, Boo'y.
W. Uakvby I.gg, Inspector.

DIHECTOUH—Ueurge T. Ilope.O. <1. Williams. Ooo.
8. Coe, Charles Uennls, J. 8. T. Stranahan. A. B.
Hull, A. 8. Barnes. 8. B. Chittenden, II. A. Ilurlbut
W. U. Low, David Dows. J. D. Vormllyo, Alex.
Mitchell, Wm. M. Kicharda.

.

Bonds of Suretyship
FOR

OFFICERS AND EMPLOYEES HOLD-
ING POSITIONS OF TRUST.

Tke Guarantee Co.
OF NORTH AMERICA.

Oaah capital tt70,0«0
Caah aaseu over 3120,000
Deposit at Albany i)0»,000

Prssldont: I Oeneral Manager:
Sib Alkz. T. QMVt. \ Bdward kawunob.

KBW TOBK OFTIOB:
No. 49 WILLIAin STREET.

Where all Information and forms may be obtained,
or from the Head Office, Montreal, Canada.

The business of this Company la solely that of
Guarantee.

J.
C. Chew,

No. 7 WALL STREET, NEW YORK.
TEXAS RAILIVAVS,

BONDS, LANDS. Sec.

Desirable Texas Securities for Inyestment con-
stantly on hand

Municipal Bonds
OF

CHICAGO, CINCINNATI,
ST. LOUIS, CLEVELAND,
MILWAUKEE, COLUMBUS,
BUFFALO, DAYTON,
ROCHESTER, DETROIT,
8YBACUBE, INDIANAPOLIS,
COUNCIL BLUFF'S, ST. PAUL,
BELOIT, EVAN8VILLE,
ALBANY, TROY,

AND OTHER GOOD CITY <k TOWN BONDS,

DEALT Df BT

SAMUEL. H. BARROWS,
38 BROAD STREET.

WESTERN MUNICIPAL AND RAIL-
ROAD BONDS:

Chicago City 7s,

Cook County 7s,

West Park Be and 78.

Lincoln Park 79,

Macoupin County, 111., 68,

Chicago Burlington ^Qulncy K. R. 4s and Bn,

Chicago MlWnukee 4 St. P. C. A P. 5s and Be.

Chicago Milwaukee A 8t. Paul. Dubnques,

Wabash 5s. Chicago Division.

Chicago A Northwestern Qa.

BOUGHT AND 80LD.
WANTED.

The defaulted bonds of Clay Connty, HI.

^VILLIAM O, DOLE.
100 DEARBORN 8TRBET. CHICAGO.

Sam'l A. Gaylord,
ST. I.OUI8,

DEALER IN WESTERN SECURITIES

Defaulted County, Township and City Bonds of

Missouri. Eansas and Illinois bought at boat ratoa.

Inyestment Securities for sale. Corroapondanoo

solloltod. ^^^
Lummis & Day,

Nos. M and SO DRRXBL BUILDING, Cor. WALL
and BROAD 8TKBBT8,

BANKEKM AND STOCK BKOKKR8.
WILUAM LCMMU. UtStr DAT

MM>b«r« «t Now Yofk 8»o«k iMlwact

FlaaaolBl.

Mortgages on Farms
AHD

Kansas City Real Estate,

NETTING SEVEN PER CENT
Semi-Annual Interest to Inrefltoni.

We negotlato loans on Improvod and prodnetlTO

farms In the boot portions of Kansas and Missouri
worth from 8 to 6 times tho amount loaned.

Acknowlodgod to bo tbo most SAFB aad PBOF.
ITABL.H form of Inyoatlag money known.
In an ezpertonoa of many years and loaning oTor

a million dollara. not ono dollar loot.

Wo assume tbo responsibility of MAKING ONLY
dArR LOANS I of collecting tbo Interest and priB.

olpal and remitting to InToator*. FRBM OW
CllAHOB, and In case of any trouble or dolay In

making such collections, AIIRBBI.SG TO STAND
ALL, KXPB.N8B and SHIELD mvBSTOBB
FROM LOSS. TITLB8 OUARANTEBD. ALL
rUNDS PROMPTLY PLACED. Write for circu-

lar and full partlcnlan, stating nmoivit you wonld
wish to Inrrston satisfactory OTldonoo aa to secnri-

lles. titles, Ac. Addraaa

JARV18. COMKLIIV A, CO.,
LOAN BROKERS,

KANSAS CITY, niSS»VRI.

NEW YORK CHICAGO A ST. LOUIS
RK. BONDS AND STOCK.

THIS IS THE PAILALLEL BOAO TO

LAKE SHORE RAILROAD.
^uotalio'is Thiirtday, April 6

:

Bonds 82% 83»9

Preferred Stock 30 30>«

Common Stock 13>a IS'e

THESE SECURITIES BOUGHT AND SOLD BY

D. A. EASTO::«,

With BOODY, IMcLELLAN ds CO.,

Bankers and Members New York Stock Kxchange,

58 BROADWAY.

Colbron, Day & Field,

BANKERS AND BROKERS.

No. ir New Street. 130 La Salle Street,

NEW YORK. CHICAGO.

Stocks and bonds bought and sold for cash or

on margin.

Interest allowed on doposlU, snbleet to eheok at

sight.

HT A N T E D
TO PORCHASB ALL CLASSES OF BONDS

or TBI
CItlea •( PIttabnrg and Allechenr, Pa., and

County ol Allegheny, Pa.

GEO. B. HILL ic COJ, Brokers,

PITTHBURG, PA.

ICBMOND 4; WK.XT POINT TERMINAL
KAILWAV A WAWBUiiUSE rOMPANY.

The bo»rd of directors of this company. In pur-
suunce of auth<«rlt7 granted to Increitse the capital
stork f I om t4,0C0,«0O to $16,000,006. offer to stock-
holders ot record as of April 15, 1888 (on which day
the books will bo clOBCrt). tho prlTll"ge of subscrlb-
in .on or before April 20. iwa. to the new stock to
• he extent of double their holdings at (tas 00)

twenty-flve dollars per ahure. payable In monthly
InstulMients of *& 00 per share, with the prlTllogo

of antic patlng. ^. ^
Kor Jurtf er particulars see circular, irhlch can be

had on appllostlon at the office of the company.
Room 7, No. 146 Broadway. New York.

WM. R. TRIGG. Oeneral Agent.
New York. AprlM. 188!S.

rHE^LAKE~ 8HORB ds MICHIGAM
I 80UTHBRN RAILWAY COMPANY.
TRkA8CB«B'» OrnCI,OBA«l>CkST»AI.D«POT.(

NEW YORK, March «, IBS*. 1

The Board of Dtrootora of this C<>mpany haTo thla

day declared a dlTldCnd of TWO PKK CENT upon
thecapltttl stock, payable on MONDAV.the HRST
diiT of MAY neit, at this office.

, , . .^
I- i.ri he purposes of this dlTldend.an.' also for the

AN.M Al, MERTING of the stockholders for the
election of directors, Ac., which Is te be held on
the 3J day of May next, the Transfer Books will bo
closed at 8 oolook P. M. on Saturday, the 1st day of

Ai>rtl next, and will bo re-openod on tho morning of
Friday, the 6th day of May next.

B. D. WORCB8TBR. Treaanrer.

OFFICE OF THE ONTARIO SILVER
MINING CO.. 18 WALl, STUXT, Nww Yoag,

April 6. 18M.
DIVIDEND No. 78.

The BocBlar Monthly Dindend of Ptfty OoMo par

share baa boon declared for Mareh, payable at

the office of tho tfaoafor agoato. Walla. Itego A Co..

.No.ee Broadway, on tbo IStb last.

Tnnglor beoka olooo oo the lOUi Inst.

H, , fARSONS, Ammtmn SfWMerr.
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THE

Connecticut Mutual

Life Insurance Co.

OF HARTFORD, CONN.,

recognizing the possible continuance and future effect of the

causes producing the reoent great changes in the rate of interest

on the best securities; and the necessity of basing all life insur-

ance calculations upon a rate certain to be earned during the

possible continuance of policies hereafter to be written, a

period of more than two generations, because of the impossi-

bility of changing their basis in the future as to business then

existing should the assumed rate of interest fail to be realized;

and that in a business dependent on future contingencies

nothing is certainly safe that is not certainly more than appar-

ently safe; in order to provide absolute safety in the basis of its

business and to hare the largest liberty in the future selection

of investments, will compute the net premiums and reserves

upon future policies on the assumption of earning 3 per

cent interest on the best long investments, instead of 4 per

»ent, which is now and will remain the basis of business

now existing.

As a further basis it assumes the rate of mortality shown by

the American Experience Table, the entire safety of which, as

an assumption for the future, has been fully proved.

Its contracts will thus be more securely based than any now

written; and so long as the actual rate of interest remains above

the assumed rate, the larger reserves invested will give the

larger returns of surplus interest.

The new premiums charged for policies, while providing a

larger reserve for future safety, will gtve the advantage of the

company's unrivalled economy in management; being on

annual premium life poTicies on the average something less

than those heretofore charged.

Its new policies will contain some most important

IVEW FEA.TUJRES:
While most men never get beyond the need tor insurance,

nearly all look forward to a time when others will be no longer

dependent upon them and when they may wish to have all the

remaining surplus from past labors available for personal use.

Hence they take endowment policies for such periods as they

think will cover the need of insurance, and payable to them-

selves afterwards; to which there are two essential objections:

Ist, That in point of fact they usually need the insurance after

the term of the policy has expired, but have then become

uninsurable, or can only get new insurance at a much higher

premium because of advanced age; 2d, That the premiums for

endowments are so much higher than for life policies that men

cannot usually afford by this means to carry as much insurance

as their families need.

In order to give a method by which one can carry the largest

possible amount to protect his family just as long as they may

need it and yet make the payments, less the cost of insurance

had, available at once should the need of insurance cease, we

offer the following:

The Whole Life Policy at the ordinary annual premium, or

with a limited number of premiums; all surplus credited upon

the policy may be left with the company to accumulate at sueh

rate of interest as may be determined by the Directors, to be

paid with the policy, at its maturity, to the person entitled

thereto.

At the end of each period of 10, 15, SO, 25, 30, 35, etc.,

years from the issue of such policy, the parties in interest

may surrender the same for a cash value as therein agreed,

together with the amount of the surplus previously credited

and so accumulated.

Or paid-up insurance may then be taken for such amount as

the cash value and surplus previously credited will buy as a

single premium.

Should the policy lapse at any intervening year of the above

periods, and after three premiums have been paid, paid-up

insurance wil be given, on surrender of the policy according to

its terms, for such amount as the reserve and surplus previously

credited, less a small surrender charge, will buy as a single

premium.

Jlach policy loill have attached a table of cash valuts

growing out of the reserve, and the accumulation of

surplus will be stated each year.

The accumulated surplus may be used in case of necessity

to pay current premiums.

This gives the greatest amount of insurance the premiums

can buy while insurance is needed, and also gives their entire

effect as an endowment if insurance becomes unnecessary.

The longer the policy runs "the greater its value, both as an

insurance and an endowment, and the higher reserve required

by the assumption of 3 per cent interest makes the policy

just so much the more valuable as an endowment.

We believe it. as we intend it to be, the safest, most valuable,

and most liberal contract ever written.

JACOB L. GREENE, President.

JOHN M. TAYLOR, Secretary.

W. G. ABBOT, Assistant Secretary.

D. H. WELLS, Actuary.

PHILIP S. MILLER,
GENERAL AGENT,

1 Wall Street, Cor. Broad.-way,

KEW YORK CITX.
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THE FINANCIAL SITUATION.
There has been a decided change in the outlook on

Wall Street during the past week. That is to say, prices

hare given way, and the incipient speculative movement
has collapsed. This is the result, not of any unsettling

event abroad, nor of anything of a very surprising char-

acter at home, but solely because of a sudden withdrawal

of the support which, for the past three weeks, has been

extended to certain classes of securities. Had that sup-

port been continued, doubtless the situation would have

remained unchanged. But as we intimated last week, the

movement was generally felt to be wholly artificial, it

received no encouragement from, but excited the distrust of

conservative classes, and the "pegged" stocks had therefore

under the circumstances probably touched as high a point

as it was safe to carry ihem. The feeling now is one of

general disappointment, not to say discouragement, and it

seems as if confidence in the futnre of the market had
been rudely unsettled, not soon to be restored.

When this spasm came en, it had in appearance the flush

of health, for it took its rise after the severest and longest

pounding by the united company of railroad managers the

iTArket has ever experienced. Furthermore, it succeeded

the recovery from the crisis in Europe, the settlement of the

railroad war here, and was accompanied with continued

good road earnings, easy money and general business

activity. Besides, at the outset, Mr. Vanderbilt declared his

purpose to support the properties with whick he is identi-

fied; that Lake Shore was good for 8 per cent under almost

any circumstances and if necessary he would take the

whole capital of the company at a price. At that date

Lake Shore was selling at 114@114| after having sold at

1 OS as recently as Feb. 23. Those statements and' others

equally assuring were made in an interview with a news-

paper reporter the 15th of last month. On the previous

Monday Mr. Gould had also opened his " box " and dis-

played his millions, thereby ostensibly proclaiming to the

world that he too was speculating for a rise.

Can we wonder that the public were at first inclined to

put faith in these circumstances and declarations ? For-

tunately, however, the juo«-confidence imparted had in it

a liberal share of distrust ; for the advance in prices

from day to day became so plainly artificial that the bulk

of operators, while using to an extent this "personal mar-

ket," stood in wholesome fear of it. Still, the rising prices

were hailed with satisfaction by the street, and doubtless

somo few outsiders, tempted by the glittering bait, and

misled by the oft-repeated promise of much higher figures,

ventured into the speculative circle. In fact, so regularly

each morning was the "peg" inserted behind Lake Shore,

and so persistently did Mr. Vanderbilt's chosen represent-

ative bid the "peg" price for "any part of 10,600 shares

of the capital stock," that even the most skeptical specu-

lator began to think that the stock would be sustained

under all circumstances, and placed faith in the stories

which were current, that something startling in the way

of consolidation was in contemplation which would let out

all holders [at a liberal profit. In Wall Street, both Mr.

Vanderbilt and Mr. Gould began to be regarded with

admiration, profiting, as the operators there were, by this

joint manipulation of the market.

All went well until last Monday. Prices were strong to

buoyant on the previous Saturday, and tke equivalent of

the highest figures of the year were recorded for Lake

Shore immediately before the close, the stock selling at

118J ex 2 per cent dividend. On Monday, however, the

opening price was 116 and the next sale was at 114.

Then it became evident that the " peg" orders had been

withdrawn. At first the explanation given was that Mr.

Vanderbilt was so extremely shocked by the sudden <leaUi

of his brother that he had refused or neglected to instruct

kis brokers regarding their course in the market! This

excuse found many believers, because after the plunge

downward there was a more or less rapid recovery; but
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later in the day the rumor became current that on Satur-

day afternoon Mr. Vanderbilt had privately settled with the

outstanding shorts on the basis of 120, dividend on, and

had withdrawn his sustaining orders. The next day the

course of this stock alone, was regarded as sufBcient evidence

that Mr. Vanderbilt was out of the market, and since then

the speculators for a fall have had comparatively littie diflB-

culty in pressing the Vanderbilt specialties downward.

Of course this withdrawal of one of the supporting pillars

to the market left the burden upon Mr. Gould who, it is

generally reported, was not consulted regarding the settle-

ment above referred to. This, his party claim, was shabby

treatment, but Mr. Vanderbilt's friends justify it upon the

ground that the time had come when it was for good rea.

sons necessary; and furthermore, that Mr. Gould would

have done likewise had he had the opportunity. The

public, however, do not accept this explanation, for they

are slow and unwilling to believe that a man of acknowl-

edged position and abounding wealth could resort to such

tricks for simple gain: it is therefore hoped, and may we

not say believed, that some other explanation will be made,

for the whole affair leaves an unsatisfactory feeling preva-

lent among the more conservative classes.

The speculators for a decline, who have stood aloof

during the wondrous advance of the past three weeks,

began to take courage again when they saw the break,

—

first operating cautiously for fear of a trap, and then

becoming bolder, until Thursday, when they seemed in

full control of the market. Rumors of a disquieting

character were circulated, which, when traced, were

found to refer to a banking house that has for some time

past been gradually closing up its business, and first

one and then another of the leading stocks were attacked.

The ease with which the Vanderbilt specialties yielded,

indicated that he was not yet ready to name the price at

which he would take the whole capital, and that his followers

and friends were by no means so enthusiastic as they

recently were. The speculators for a decline attacked the

Gould specialties, but were apparently disposed to be

content with small profits, well remembering that this

skilful manipulator possesses the power and ability sud-

denly to turn the market when such a course is least

expected.

Money has been in fair demand during the week. It

was active on Monday, mainly by reason of the shifting

of loans and the absence of the short interest in stocks.

Since then the Treasury disbursements have been liberal,

and the supply from other sources has been sufficient to

Meet the daily inquiry. There is no important change to

note in the domestic exchanges, which continue to rule

in favor of this centre at all points except Boston and
near-by places; and for Boston there appears to be an
amount of exchange available to supply the demand,
without transferring much money to that city. The
Treasury operations for the week, excluding the receipt

of $4,000,000 gold from the Philadelphia Mint, have
resulted in a loss, which i« a gain to the banks, of

$2,435,677 90. The following shows the interior Move-
ment for the week.

Beceipts at and Shipmentsfrom X. T. JUeeuied. Shipped.

Currency $1,916,000

38,000
$991,000
202,000

Gold

Total $1,954,000 $1,193,000

The Bank of America received $1,250,000 gold for the

assBOciated banks during the week, and paid out $850,000
on their account, of which $750,000 went to Europe.
The bank statement of last Saturday doubtless reflected

very nearly tbe actual conditioa of tho banks, and if

there was any difierence it was against them. In view of

this probability, and also considering the interior and

foreign movement, the following will give an indication of

this week's bank return.

Info Banks. OulofBanks Net Gain.

Sub-Treasiiry operations, net. -

.

$2,435,678

1,954,000
$ $2,435,678

761,000
* 770,000

1,193,000

770,000Gold exported tills week

Total $4,389,678 $1,90^,000 $2,426,678

* Loss.

The foreign exchange Market is quiet but strong at the

advance made on Monday, and while rates are actually

below the gold-shipping point some bankers who were

unable to obtain a supply of acceptable bills had to ship

gold OB Tuesday and on Thursday. As we write it is a

little uncertain as to the shipments to-day, and it is scarcely

probable that any gold will go out. The block of sterling,

now estimated at £1,000,000, which was borrowed by

leading speculators in stocks for the purpose of preventing

gold shipments last week, has all been sold, and now the

market is depending upon the very uncertain supply

coming from commercial bills and the few bankers' drafts

made against outgoing securities, some of the choicest in

our market still going abroad. The following will indicate

the margin of profit for cable transactions, the table showing

relative prices in London and New York at the opening

each day:

U.S.48,C,

OS.SJis
Brie

2d con.

111. Cent.

N. Y.

Reading

Sxch'ge.

cables.

AprU 3-

London
pricef.*

N.Y.
prices.

iis-es

102-49

8817
96 79

138 98

13410
32-5J+

Lond'n
prices.*

nan
102)<

37«

133J<

64«

401

April 4.

N.T.
prices.

118-57

102-49

87-18

95-74

186-98

183 06

31-66t

London

prices.*

1025^

am
95

18flJi

181«
61«

4-91

April 5.

X.T.
prices.

118-4.3

102-49

37-68

96-23

13<-tU

133-7il

32-.52t

118M

3r?«

1365i

64M

4-91

April 6.

Lond'n N.T.
prices.' prices.

119-06 110

102-49 103

37-00 sen
90-74 am
130 08 ia6'4

133-30 13;«
31-79+ B2«

4-91

AprU 7.

* Expressed in their New York equivalent.
* Readinfc on basis of 960. par value.
Note.—1 he New York equivalent Is based upon the highest rate for

cable transfers, which ordinarily covers uearlj all charges, such M
interest, insurance and oomniissions.

The Bank of England return for the week shows a loss

of £766,000 bullion, probably due to the withdrawal of

Government deposits. The proportion of reserve to liabili-

ties is reduced 6^ per cent. The Bank of France reports i

a gain of 6,825,000 francs gold, and a loss of 1,40 0,000

francs silver. The Bank of Germany since last report kas
,

lost 16,580,000 marks. The following shows the amount I

of bullion in each of the principal European banks this

week and at the corresponding date of last year.

Bank of England
Bank of France
Bank of Germany ..

.

Total this week
Total previous week.

April 6, 1882.

Oold.

23,316,738

,34,827,427

6,811,000

Sitter.

April 7. 18SI.

45,843,386

20,433,000

Oold.

1)4.955,165 66,276,386

i5.655.415 66,944,136

a
•26,955,903

23,904,556

7,115,000

137,975,459

39,047.306

Silver.

18,781,685^

21,345,000-i

70,126,685 (

70,717,438 :'

The payments by the Assay Oflace through the Sub-

Treasury for the week amounted to $58,811. The

receipts by the Assistant Treasurer from the Custom

House have been as follows.

Dutie4.

Oonsistintj of—
Date.

Gold.
U.S.
Ketes.

Silver

Dollars.

Silver

Certificates.

Mar. 31 ...

April 1....
• 3....
" 4....

" 5....

" 6....

$595,650 68
285,600 19
585,493 92
483,161 94

430,126 26

660,649 38

$432,000
214,000
464,000
385,000
352,000

526,000

$17,000
9,000

18,000
16,000

16,000

11,000

$1,000

1,000

1,000

1,000

$146,000

62,000

103,000

82,000

62,000

123,000

Total... $3,040,687 37 $2,373,000 $87,000 $4,000 $578,000
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Oovernment bonds continue strong for 4s and 4^s, and

there is a good investment demand for these securities, not-

withstanding the high prices, showiDg that the absolute

safety which these bonds afford is regarded by investors as

of greater importance than the amount of interest received

on the sura invested. The Secretary of the Treasury has

issued a call fur SIT), 000,000 extended 6s redeemable

June 7th. The outstanding calls, including that which

natures to day, amount to $50,000,000, and there are

now $59,901,000 uneallud extended 6s.

ENCOURAGEMENT TO LABOR.

Mr. Moses Taylor's gift of $250,000 (this is the par

value of the bonds donated, the actual value is mush more)

10 found a hospital for sick and disabled employees of the

Delaware Lackawanna & Western Railroad Company and

the Lackawanna Coal & Iron Company, is in itself a

generous act. But its chief merit is not in that fact

;

it has a wider significance. It is an evidence of consid-

eration and regard for the men employed such as cannot

but have a wholesome effect upon their relations with these

companies, promoting the interests and welfare of the cor-

porations with which they are connected, while giving an

assurance to the men that in the day of sickness or dis-

ability they will be taken care of.

To railroad employees it is especially important that

there should be provision for the treatment of the sick.

From the nature of their work they are peculiarly liable to

need at any moment assistance of this kind. Accidents of

a severe nature are always among the possibilities on

railroads. Probably the average number of lives lost

and the average number of persons injured in discharge

of their duties are not much greater than in some other

lines of business, but the total on occasions may reach

large figures. In the long run the risk may be no greater,

but at any one time the risk is infinitely greater. The

railroad laborer is constantly threatened with sudden dis-

ability, with scarcely the means to meet every-day needs,

let alone the demands that would arise on extraordinary

occasions. Through the liberality of Mr. Taylor th«

laborers on at least the Delaware Lackawanna & Western

and Lackawanna Coal & Iron Companies will be relieved

to a certain extent of the anxiety '.hat this must give

them.

This donation suggests the thought whether it would

not be wise for other managers of corporations to encour-

age those in their employ by similar acts of liberality. If

managers showed an interest in the affairs of their em-

ployees, would not the employees show an interest in the

Affairs of corporations ? To be sure, experience makes

it certain that even the best of treatment affords no

protection against rashness and recklessness on the part

•of employees; but that is no proof that liberal treatment is

not the best and only correct policy to be pursued. The

Pacific Mills offer a point in illustration. It is an ac-

knowledged fact that the hands employed at these mills

enjoyed greater advantages than similar hands employed

elsewhere. The pay was better, the treatment was better.

Yet they have struck. It does not at all follow, however,

that the company lost anything through the more humane
treatment. On the contrary, there is stl-ong evidence

.against such a presumption. The testimony of competing

mill-owners demonstrates this. They all say that the

better treatment by the Pacific seriously inconvenienced

them. As soon as a man had acquired a reputation for

superior skill and trustworthiness, the Pacific Mills would,

by offering better terms, secure his services. Thus the

Pacific always coaunanded the best labor in the market,

while the other mills were drained of it; and thus th*

Pacific was compensated for ita increased cost by better

workmanship.

But aside from any appeal to self-interest, is it not an

obligation devolving upon employers that they should have

in view the highest welfare of their employees ? Grant
that the average laboring roan ia perverse, obstinate, and
does not know what is to his advantage, does not the

employer clearly owe it to himself and to society to make
reasonable provision for those in his service ? Is it right

that the employer should allow hasty action on the part

of the employee to influence him to withhold from the

employee that care and consideration which ke would
otherwise bestow upon him? The question is an im-

portant one, for the wage-laborer is all the time forfeiting

his claims to the regard of his employer by ill-advised

endeavors. But such endeavors are chiefly the result of

ignorance—ignorance of the conditions of trade and the

position of the employer as respects profits and business.

Take for instance the strikes now in progress in various

sections of the country. Bearing in mind the reaction

that has taken place from the spirit of speculation,

dominant a year ago, and the cautious feeling everywhere

displayed now about ventures dej)ending upon the future

for their success, could a more inopportune moment than

the present have been selected for striking ? Yet though

the laborer must always suffer more or less from his folly,

and in a measure abide the consequences of his acts, it

would be manifestly unfair to put all the blame upon him,

and, therefore, to visit upon him all the pains that it ia

within our power to inflict. In very great part he is what

the conditions which surround him make him, and he

cannot arise above them. Those that lead him on, have

more to answer for than he; still they are the product of

the same soil and are on a par with him, not superior to

him. They do not understand political economy—they

cannot be expected to.

Clearly, then, the remedy is in improving the conditions.

Let the laborer have proof, which even his ignorant eyes

can see, that the capitalist is his ally and friend, and not

his antagonist and enemy, as the corner politician preaches.

By kindliness, by considerate treatment, by a disposition

to improve his lot, the laborer may be made to feel that his

interests are identical with those of his employer. As ignor-

ance is the greatest of vices, and the parent of more evils

than all others combined, ignorance has first to be replaced

with knowledge and intelligence. By a comprehensive

system of schools, for old and young, courses of lectures,

and complete libraries, for the use and benefit of those

rendering good service, this could easily be accomplished.

Then there should be provision for the sick and ailing.

This the hospital would supply. Then could there not be

provision made for a rainy day—that is, a fund on which

the laborer could draw in old age, when worn out and

unfit for further work, and also on which his family could

draw in case of sickness or death ? The establishing of

mutual benefit associations or a system of life insurance

would effect this end.

By these means the laborer would be assured that the

capitalist is not working him merely for what he can get

out of him—that he takes a real and genuine interest in

his condition and welfare. A kindlier spirit would grow

up between employer and employed, and gradually, we

think, discord and strife would, in a great measure at

least, give way to harmony and peace. But efforts of this

kind must be thoroughly systematized, conducted on bwsi-

ness principles and the result of kindly feeling. They would

then afford the clearest evidence that those whose profits

and gains the laboring man helps to swell, are not disposed
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to forget or neglect him. Not only on its own account,

therefore, but as a sign of the tendency of the times, we

hail Mr. Taylor's gift with great satisfaction.

SANDY COTTON.

The press in Great Britain has very naturally taken up

the complaint of the Oldham spinners about the dirt

found in American cotton. "We made some suggestions

on this subject last. November, but they do not seem to

have been sufficient to even set Col. Shaw, our Consul at

Manchester, on the right scent for facts with which to

make up an intelligent report. He has unintentionally

done our planting interest great harm in reaching conclu-

sions without sufficient familiarity with his subject. For

there are really two distinct charges—one with regard to

" Sandy Cotton " and the other "Fraudulent Packing ";

but they are stated with so little discrimination by Col.

Shaw and in the complaints from Liverpool, that the

inference is that the whole American cotton interest has

combined to impose on English spinners.

As to sand, no one has any doubt of its existence in

last year's cotton crop, or even in this year's crop. It was

not necessary for Col. Shaw to go to Oldham or Man-

chester to see evidences of it; he could have found such

evidences in mills nearer home, or in many cotton brokers'

oflBces at Liverpool and New York. In fact, he could

have discovsred the proof of it, most Ukely, in the market

quotations. "What does it mean when middling cotton is

selling in Liverpool at 6^d. per pound, to find sales

reported there as naade at 2^d.? Are wo not justified

in concluding from such sales that some trashy cotton is in

the market, probably full of dirt and sand, and that there

are spinners who want it ? If a man buys a lame horse

or heated wheat at a correspondingly low prica, he certainly

has no reason to complain if he finds afterwards that he

has got what he paid for. Col. Shaw, therefore, should

have followed up his inquiry, starting from those heaps of

Band if he wanted to, but from them passing to the

spinner's ledger, thence to the broker, thence to the shipper,

etc., until he found out the prices paid by these different

parties. In this manner he would have done some good,

instead of harm, by fixing the charge of fraud, if there

was any, where it belonged.

"We are led to make these remarks by the receipt of the

following letter, in which the writer shows very naturally

and very justly indignation at the charges made.

OPELDtA, Ala., March 28, 1882.
Editor Financial Chronicle :

Dear Sir—Having read nameroue eomplaints by Englisli eplnnei-s,

puWlalied in various papers, ol sand and damp-packed American cotton,
and having noticed especially the full report of our Consul, Col. Albert
V. Shaw, at Manchester, upon the subject, 1 should like to say a word or
two, with your permission, in explanation of the matter.
The whole trouble, it seems to me, has arisen from the unprecedented

bad season for gathering the cropof 1880-81. It wiU be remembered that
it rained almost incessantly for over two months in the midst of the pick-
ing season thatyear—from Octobertonear the last ofDecember—through,
out the entire cotton region. The damage thus done, it was thought by
many exiferienced dealers and planters, would result In a loss of at least
one-fourth of the entire crop, as much of it had been beaten out of the
boUs and on to and into the ground. The weather afterwarils clearing up
and being pleasant, this vast amount of cotton—once given up as a
total loss—was picked up, and of course a great deal of sand and dirt
with It, and ginned, and sold for what it would bring, much of it selling
in the iuterior at from 3®Gc. rer lb., and some even for lees, when
middlings were bringing lOalOisBllc. A con-espocding difference
was at the time made in all the American port markets, as all the mar-
ket reports of the same will »how, thus proving conclusively from the
prices paid that it was being bought upon its merits and that the buyers
knew what they were buying.
The greater amount of rainfall, and consequent dampness In the air,

was also the cause of the excessive damp condition of the crop of that
season

;
but in aU cases, both in the interior and in the ports, allowance

was made when the damp could be discovered—as much as 5al0
per cent frequently being taken off for damp. Whether these deduc-
1 ions were made by exporters in their invoices, or if tliey were, whether
the receiver in Liverpool or the broker there gave the spinner the
bcneflt, I have no means of knowing; but I do know they were made

from the pla«ter to the interior buyers, and from them to the port
buyers. It is, ther»fore, a matter of very great injustice to throw blame
on the planter or American deaUr. In fact, th» statement of dishonesty
and other wholesale accusations that have been published to the world
against us are a libel upon our entire people.

There are some dishonest planters and Interior dealers in cotton, as
there are dishonest men ia every trade and everywhere, not excepting
Liverpool brokers and Manchester spinners ; but most, if not all, the
cotton-growing States have stringent laws against false packing of

cotton— i. e., putting sand or wator in—and will punish it severely it

discovered. Yours resi>ectfully, M. Cooper.

To the above we can only add, as we said last Novem-

ber, that what is known as "sandy" or "dusty" cotton is

readily recognized by any capable buyer, and is rejected

as not merchantable. It can be detected not oaly from

the actual presence in the sample, but from the weight.

Consequently it falls to very low prices, frequently to prices

much below its intrinsic worth, and this was especially the

case with regard to last year's crop. At these low figures,

under the name of "rejections," it is gathered upbyspecu.

lators, sorted into lots according to real value, and then kept

until there is a demand for it, which always sets in when
the supply becomes reduced. No one who knows how to

buy cotton well, will take it except at a price which will

pay for supposed waste, extra labor and injury to machinery.

It is, therefore, an evident wrong to class such cotton as

'•' fraudulently packed." There is no fraud or purpose of

fraud on the part of the producer or of the seller ; and if

the spinner takes such cotton above its value, must he

not either have been misled by his broker, or have bo»ght

it with his eyes open, choosing at the lower price to run

the risk ? It is therefore clearly unjust for our Liverpool

friends to call American merchants or planters dishonest

for what looks not unlike English, stupidity or cupidity.

Of course we are not writing about actual frauds, such

as shoveling into a bale of cotton the sweepings of a gin

house, putting in logs and stones, &c. No one will con-

demn these acts more strongly than Americans, and, as

our correspondent says, all the Southern States have

stringent laws, with severe penalties, to prevent them. It

is the duty of the trade to iavestigate and if possible

fellow up every such case until^the guilty man is found

and p»nished ; and if the discussions which have arisen

lead to closer watchfulness and more stringent regula-

tions in those particulars, no one will rejoice more heartily

than the American planter and American merchant.

There have undoubtedly been more of such cases this

year than usual, and there is need that examples should

be made of the perpetrators of these frauds. But what is

ordinarily called "sandy cotton " does not come under

that head.

MB. hi:WITT ON THE TARIFF COMMISSION.
"When a merchant discusses an economic question his

views are sure to be practical. The student may be a

simple theorist, but commerce tests theory, and the result

is actual experience. One cannot read Mr. Hewitt's speech

on the tariff commission without being struck with this

feature of it, and feeling as he reads it that it is the most

suggestive and useful contribution to this discussion which

Congress has given us.

Among the many forcible points made, none is deserving

of more attention than the reasons offered for believing

immediate revision of the tariff necessary. This is illus-

trated by the condition of our foreign trade. Protection

has shut out our manufactures from foreign markets by

raising the cost of their production. Short crops this year

are making that more evident, showing us how depend-

ent we are upon the productions of the soil for the means

of paying for our imports. Dr. Playfair, deputy speaker

of the House of Commons,—in proving that our tariff did
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lot barm EogUad's trade,—described the litvution verj

orciblj when be said tbat tbe protectira daties of America

reraoTO from Ureal Britaia tbe most fermidable compet-

itor; for, be adds, " tbey protect England in all neutral

laarketa." Hence we are left today with very little to

export. And next year if crops aio everywhere good, aa

tbey now promise to be, Europe will want our •urplus

food products only at extremely low prices. Up to this

time abundance hare has been met with dearth there, so

tbat oar braadstuffs have found a ready customer at high

prices. As soon as these conditions change, we feel tbe

change and suffer. Is it not clearly unwise then to continue

a system which substantially restricts us to these few items

of export ? And yet hy protecting and therefore increas-

ng the price of everything tbat goes to make up the

ost of goods, we most assuredly limit the demand for our

manufactures almost wholly to home consumption.

This effect, as we have said, wa do not notice so long as

we have raw products to sell at high prices. Furthermore,

p to tbe present time our manufacturers have not felt any

aiconvenience from it, for home consumption of goods has

so increased during our prosperity that it has taxed to the

utmost their capacity for production. But wa are fast

reaching another state in which our own wants will

be unable to absorb what our mills can torn off. Machinery

has been increasing rapidly dmring these prosperous days,

and stocks are for the first time just beginning to accumu-

late in some departments. We see a result of this

in the evident tendency at tbe moment to lower wages.

That is what it will have to come to, for protection, instead

of increasing wages, as is claimed by its advocates, lowers

them until labor is low enomgh to compensate for the

higher protected materials, so as to permit the surplus

'j;ood8 to be sent into and to compete with other sellers in

>reign markets. Thus, under this system, tbe end is that

abor is taxed to pay these duties.

But the most serious aspect is the condition to which

tbe country will be brought by a decline in exports and by

an excessive supply of home manufactures. It is scarcely

necessary to enlarge upon tbat idea, for we have so recently

passed through a similar experience. Idle machinery,

idle labor and low wages, while the manufacturers wait

for the country to grow up to the capacity of their

machinery for production and all the people wait for

more short crops in Europe to meet Uabilities—that

ia about tbe story of our experience during the

period subsequent to 1873, and would substantially

represent our new experience at recuperation. Not
that we think we are on eve of any such realization, but

only that the tendency is in the direction indicated, and

that some of the signs of such a coming are apparent.

This much however, we do believe—that the period is

approaching rapidly when we shall be met with a surplus

of goods which will either remain here and depress our

own market, or which we shall have to export at a loss to

save the profit on our home trade.

But Mr. Hewitt is not a radical free-trader; no practi

cal man is. He takes tbe country as he finds it to-day,

after years of protection, and recognizes that fact in the

policy he proposes for meeting present necessities. Pro-

tection during twenty years has induced the concentration

of capital in certain industries. In dealing with those

industries now, be indicates a plan which, while recog-

nizing the necessity for reform, providet for their con-

tinned existence. If manufacturers were wise they would

be the leaders in such a movement. Its advent ia

inevitable and postponement by the appointment of a

commission will only make it tbe more radical when it

comes.

CORNERS—HOW TO PREVENT THEM.

The harm which the public fuflan through comers,

and the plana which are being devised through a

legislative committee and by the mercantile cammunity
for their prevention, lead «• to return to the sub-

ject, although having discussed it so recently. When
such movements were conQned to the stock market they

were of comparatively little importance, the speculators

themselves being in most cases the only victims. Now,
however, that tbey have become a constant possibility

and a frequent experience in every mercantile mar-

ket,—most frequent in those which concern the vary

necessaries of life,—they are a severe tax on every con-

sumer and disturb all legitimate trade. It is not won-

derful, therefore, that means should be sought to guard

against their recurrence.

The enly question is then whether any coercive measure

that has been suggested would tend to cure the evil. We
are aware that many do not consider comers wholly and

always an evil, since sometimes they inure to tbe benefit

of the producer who otherwise might be forced to part

with his stock below cast of production. So far as this

is true it complicates the attempt to find a remedy. And
yet it may be said on the other hand that even in that

respect they are harmful, and in the end bring severer loss

to the producer, the higher price stimulating him to

over-production until greater disaster comes than would

have been experienced if the market had been left undis-

turbed, regulated alone by the natural laws of supply and

demand. It is therefore more than questionable whether the

producer—take any ten-year average—does not receive

greater harm than benefit through speculatioii, and more

especially through these extreme, exaggerated movements.

But in seeking for a remedy it should be remembered that

natural laws will always finally prevail. We may, through

the command of vast amounts of capital, be able to control

large stocks of any commodity, and so hold these laws in

abeyance for a time ; tbe public may be temporarily

deceived as to production or consumption, and thus con-

tribute towards advancing such a purpose ; but unless the

relative supply and demand proves in the end to justify

the speculator's estimate, his effort will fail. Even the

great earner in cotton last summer—so shrewdly planned,

so strongly held—was not a complete success; consnmp-'

tion fell off under the higher price, while the drought

here, which shortened the final yield, hastened the

maturity and hence the marketing, so as to increase the

early supply beyond expectations. And we all know the

sore heads and shrivelled pocket-books which the provision

and breadstuffs corners have frequently produced. ,

Another thought we mast not lose sight of in attempt-

ing to prevent this practice, and that is, it is net the specu-

lators for a rise that are alone to blame. In fact they are

usually only taking advantage of the opportunity provided

by the " short " interest. Tbe latter have tried to depress

prices and have sold what they have not got, and so the

I'cornerer" makes them buy it in at his own figure.

Certainly between these two there cannot be any reason

for placing our affections upon the operator who was

attempting to break tbe market The cotton " twist " of

last summer was possible only by reason of this condition,

and of the further folly English spinners generally show

of running on beggarly stocks.

Dd not these facts prove that th<j only chance of a lojisla-

tive cure for this evil would be in forbidding all speculative

sales of " futures" ? Is tbat practicable, or if practicable

would such a law be legal ? Some have propoeed to meet

the difficulty by having the Legislature declare every such
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contract void, but in that case we should shut out all

legitimate business of that description, which is a decided

benefit to the producer and to the consumer. A spinner

of cotton, for instance, could no longer take a large contract

for goods and purchase the raw material deliverable at such

dates as he needs it for spinning ; and the producer could

not sell his crop until he was ready to deliver it, whereas

he can now take advantage of a favorable market and

deliver the cotton as picked. Besides, after all this was

done, would we have made it impossible to corner a market,

for how could any law prevent a man from buying all the

wheat, or corn, or cotton, or anything else, his capital will

command and holding it just as long as he pleases ?

Furthermore, to forbid future sales would be 'to enjoin a

man from trading upon his judgment, his knowledge and

his experience. If, early in a crop year, a man is led to

:8uppose, from information which he has gathered, or from

an acquaintance with the conditions and needs of the

growing crop which some one else does not possess, that

the ruling quotation is either above or below what it

should be, clearly he has the right to act upon such belief.

If he believes that present prices are too high, and the

conditions will force lower figures later on, it is equally his

right to assume the risk of contracting to sell now and to

-deliver at some future date, trusting to his ability to buy

in cheaper when delivery time arrives. Such transactions,

based as they frequently are upon superior knowledge and

;a diligent study of the situation, are beneficial to actual

buyers and sellers, being in fact only another influence

towards establishing a range of values more nearly in

•accord with the existing conditions.

And yet, so long as sales of this kind are made,

iattempts to take advantage of the necessities of the sellers

will abound. Such attempts, however, as we have already

stated, as often result disastrously to those engaged in

them as to those on the other side. And is it not here, as

we said on a former occasion, that we must seek the

remedy for the evil ? Restrictive measures can, we think,

accomplish little or nothing; but much may be expected

from the action of natural forces. Those once foiled in

the endeavor to manipulate an artificial rise, and saddled

vith an enormous loss in consequence, are less likely

to repeat the operation, and natural forces are all the

time intervening to bring about jujt such a result. Corners

in the necessaries of life have been unusually abundant

and more than ordinarily successful the present season,

flin«e they had the extraordinary shortage of the crops

«S one of their bases, and yet, as before stated, they

liave not invariably been successful; witness the heavy

failures in Chicago a few weeks ago, solely to be attributed

to the working of natural agencies. For while we were

busy holding on to our wheat, Europe obtained its sup-

plies elsewhere. The same tendency was also illustrated

in the circumstance that the high prices prevailing here

induced Canada to send us in one month (October) no less

than 83 thousand bushels of wheat, which, though small,

was more than our entire imports of wheat from that

country for the fiscal year 1880. Another illustration we
have in the buying by New Orleans of wheat from Cali-

fornia instead of from the West, the former net controlled

by speculators being cheaper than the latter, even though
it has to be carried a longer distance. There are reports,

too, that St. Louis millers are using California wheat to

some extent in making flour, because other kinds are so high.

Such influences, it is almost needless to say, are con-
stantly at work, and though they may not always be
wholly effective in frustrating the designs of the manipu-
lator, they are at least powerful forces arrayed against
him which nine times out of ten succeed in accomplishing

his downfall. They are more powerful than any restric-

tive or prohibitory measures could be, and it is on theia

that we must depend for ultimate relief rather than on

legislative enactments or other endeavors of the same

kind.

THE IRISH " SUSPECTS. "

The Irish people in this country had good reason to be

satisfied with the demonstration made at the Cooper Insti-

tute on Monday evening. It was a demonstration of

strength; and it revealed a widespread sympathy on the

part of certain different sections and classes of American

citizens. With much that was said on the occasion, of

course we do not agree; and we are willing to believe

that some of the more reflecting among our Irish fellow-

citizens are of the opinion that many things which were

said had better been left unsaid. It is more than doubt-

ful, however, whether the speeches made will have the

effect of convincing any considerable number of the

American people that the British Government has done,

or that it means to do, them any wrong.

That in certain circumstances such demonstrations are

right and proper and even necessary, there is no room for

dispute. When a wrong has been done, and when the

Government is inactive or neglectful of its duty, and when

the public mind needs to be aroused, the public meeting

becomes a powerful instrument for good ; and it is as con-

venient as it is powerful. If it be true that American

citizens are pining in British prisons, and denied the

justice of a fair and open trial, there can be no doubt that

wrong has been done and that the emergency above

described has arisen. On such a supposition the Cooper

Union demonstration was abundantly justifiable. "We

cannot be too jealous of our citizens' rights. We cannot be

too watchful of the national honor. But the question is just

here—Has wrong been done us ? Is it true that American

citizens have been arrested on suspicion, detained in prison

and denied trial ? The latest revelations show that the

grievance complained of is more imaginary than real, and

the public demonstration has had at least one good effect

—

that of throwing clearer light on the general situation.

It now appears that the Government of the United

States has been at once vigilant and active in the matter.

In March, 1881, the Coercion act came into force in

Ireland. On the second of June, as soon as the terms of

the act were known at Washington, instructions were

sent by the then Secretary of State to Minister Lowell.

These instructions—though unfortunate in some respecta—

were, on the point we are discussing, such as jwight

have been anticipated in the circumstances. American

citizens were not to expect that their Government would

shield them from the legal consequence of their acts if they

offended against British laws. But accused persons were

to be informed of the specific crime or offence upon which

they were held, and assured of a speedy trial before an

impartial court and jury. The real difiiculty, so far aa

any difficulty exists, consists in the fact that certain of the

imprisoned suspects, of Irish birth but claiming Ameri-

can naturalization, have as yet been denied a trial. It is

a difficulty, however, which the American Government is

bound to respect, and it is but just to say that the British

Government has acted from the first fairly and above

board. There has been firmness ; but there has been no

concealment, no mystery. And so far has the affair been

got over that only three so-called American citizens are

now in prison.

What is the condition which stands in the way of the

harmonious action of the two Governments ? It is pre-

cisely this—the doubt which exists as to the nationality
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of kho offender against tho laws. In roott of the caiea it

haa been found that the Irish. Atncrican takea advanUgo,

as the occasion suits, of his double nationality. He is a

British subject and an American lubject by turns—tho

one or the other as the situation calls for it. The case of

O'Connor is a case in point. IIo was naturalized in Balti-

more in 1875. How long he remained in this country is

not stated. It is evident, however, that his sujuurn here

was brief ; and there is good reason to belisTe that bis

main object in visiting the country was to clothe himself

with the protecting garb of American naturalization.

This man was one of the treasurers of the Land League
;

and his avowed desire is to got up a war between Eng-

land and the United S tales. It would be the " beat

thing," he repeatedly said to Mr. Lowell. Mahoney's

is a similar case.

This is a difBculty which, as we have said, we must

sympathize with. It is notorions that Fenianism,

Land-Le&gueism, and all the other "isms" which

keep alive the feeling of discontent in Ireland, are

fostered and encouraged on this side of the Atlantic.

Towards Irish-Americans as a rule the British Qovern-

ment has little cause to cherish kindly feelings ; and when

men of this class visit Ireland, openly foment sedition,

and s» get between the paws of the British lion, they

must not expect mercy. And when they openly avow it

to be their purpose to embroil us in war with our best

friend and customer, our duty seems plain enough. How
would we act if men claiming lo be British subjects, made it

their special business, while enjoying the protection of our

laws, to organize societies and to propagate doctrines subver-

sive of our cherished institutions ? The answer is not far

to seek. We should not tolerate them. No—not for a

moment. Why should we expect the British Government

and people to act differently ?

The American people love fair play ; and they will

see to it that no injustice is done anywhere to any man
who lawfully bears the American name ; but their good

sense will prevent them from allowing themselves to be

the dui>es of Irish agitators, or from flinging the mantle

of their protection over cut-throats and incendiaries.

THE VETO OF TEE CHINESE BILL.

The veto of the Chinese Immigration bill will secure

for the President ihe commendation of all conservative

people. The main objection to the bill was not that it

proposed to suspend Chinese immigration into this coun-

try for the time being, but that it proposed to suspend it

for the period of twenty years—nearly a generation, as

President Arthur says. It was pointed out while the

bill was under discussion that this was plainly a violation

of the provisions ef the Burlingame treaty, as amended
about a year ago by diplomatic negotiations with the

Chinese Government, but this had little effect upon the

promoters of the bill, who seemed to be bent on securing

its passage at all hazards.

The disapproval of the bill is especially creditable to

the President, because of the immense pressure brought

to bear upon him to pursue a contrary course. The
President was told that a veto would weaken the party in

power, that the Pacific States would be irretrievably lost

to it, and that his Administration would suffer a blow

from which it would never recover. The situation was
made all the more perplexing that the grievance which
the act songht to redress is to some extent real, and there

seemed to be an apparent unanimity of sentiment against

further Chinese immigration in the sections where China-

axen are chieQy lodged at present.

Wo say an apparent tnanimity, for it ii doubtful whether
this unanimity actually exists. The politicians are witli>

out doubt unanimonii—unanimous for political effect;

but those who are in a position to know assert that a large

proportion of the {Miople of those Slates are not at ^1
averse to Chinese immigration, looking upon it either with

indifferenco or else regarding it as a powerful factor in

developing the resources of the Pacific territory. How-
ever, the President was not allowed to entertain any auob

opinion and was given to understand that the people of

the Pacific Slates demanded as with one voice that the

Chinese should no longer b« allowed to come. But the

President never lost sight of the fundamenul consider*'

lion that the United Slates could not, without reproech,

enact a law so directly in conflict with treaty obligatione

only recently affirmed.

Why so much ado should be made about Chinese im-

migration ap()ears a little singular until we make an ex-

amination of the subject. It is not that there is any fear

that the Chinaman will supplant us. The superiority of

the Caucasian race has been so thoroughly demonstrated

during the last 1800 years that no one would question it.

Imagine the white race, and especially the Anglo-Saxon

part of it, uneasy about Mongolian contention I Further,

the Chinese come in such small numbers. During the

fiscal year ended June 30, 1881, only 11,890 arrived here,

and there are not 125,000 all told in the country. Then

what is the cause of the trouble ?

The difficulty is that they are all congregated in one

spot. According to the census there were only 105,448

Chinamen in the United States in 1880, but of

this amount more than 75 thousand were in the

State of California alone. As is well known, with

the Chinaman domestic economy is a science. He
does not live on rats, but he can subsist on a very

simple and very scant diet. The denseness of the popu-

lation, and the transcendant importance in China of the

food problem, are conditions which have been in opera-

tion for centuries, making it absolutely necessary to

guard against even the semblance of waste, with the

effect of reducing the Chinaman's demands for the neces-

saries of life to a minimum. Not only that, but the pay

of a laborer in China will not at all compare wiih the pay

of the same laborer in this country. Thus the China-

man can subsist on less, and may with profit to himseU

work for smaller wages.

The introduction of such an element in any society

would produce disturbance. But the Ohinaman is not an

evil by any means. This country is capable of almost

unlimited growth and development. There is as yet room

here for the Chinaman and everyone else that wants to

coma Only time is needed for the conditions to properlj

adjust themselves to the change. It does not at all follow

that the American laborer must accept lower wages in

consequence. Because he cannot work for as little, he

will be forced to prepare himself for a higher grade of

work, for which he is better fitted by reason of his quicker

intelligence and more active mental erganization.

But it might be wise to so regulate the coming of the

Chmese as to provide for a slow and constant change in

this re^)ect, instead of a radical and violent one. Thie

the treaty permits. At present the number of Chinamen

in California is too great as compared with the rest of the

population. Some of them must go to other parts of the

country, where they are more needed, and where they will

work less interference with the laboring classes. If there

should be a suspension of Chinese immigration for five

years, this would be clearly in consonance with treaty

provisions, and would probably result • w scattering
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those now here over the entire country that they would no

longer be troublesome to any one part of it. After that,

the immigration could be so limited as our powers to

absorb it would warrant. We would thus assure protec-

tion to our own population and guard against depriving

ourselves of an element useful in furthering our industrial

growth. We think this is the best way of solving the

problem. Such a solution, too, would meet the views of

the President, as expressed in his veto message.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO APRIL 1.

We bring down our overland movement this week to

the first of April. This makes the statement now cover

the first seven months of the season.

OVERLAND MOVEMENT TO APRIL 1, 1882.

It will be noticed by the gross figures that the actual

movement overland in March this year diflers very little

from the movement last March; the difference being 3,348

bales in favor of last year. For the entire seven months

of this season the gross movement 18 917,085 bales, against

838,692 bales in 1881-81, or a difference in favor of the

present season of 78,393 bales. The net movement for the

month of March shows an increase over last year, the

total being 41,118 bales, against 37,042 bales last season,

or an imcrease of 4,076 bales; but f«r the seven months

the movement is 57,616 bales less than for the corre-

sponding period in 1880-81. The details for the seven

months, this year and last year, are as follows.

OTEBLAND FROM SEPTEMBER 1 TO APRIL 1.

1881-82. 1880-81.

Since September 1, shipped—
300,010

5,082
123,552

92,305

14,827

81,039

15,599

94,185

50,173

115,698

12,002

12,613

294,553
36,800
82,681

Over the Mississippi Eiver, above St. Louis

Over Evansville A Terre Haute
133,107
24,317

Over Jeffarsonville Madison & Indianapolis 64,907
32,712
34,679

Receipts at Cincinnati by Ohio River 31,534

Receipts at Cincinnati by Cincinnati Southern. . .

.

Over other routes

67,627

24,223

11,552

917,085 838,692

Deduct—
Receipts overland at New York, Boston, &c
Shipments between (or South from) Western in-

terier towns

402,497

5,416

11,074

14,819

76,416

4,127

8,261

313,237

10,533
Shipments uiland {not otherwise deducted) from—
Galveston 790
New Orleans 660
Mobile -. 43,020
Savannah
Charleston

North Carolina ports 4,569

8,788Virginia ports

Total to be deducted 522,612 386,603

Leaving total net overland* 394,473 452,089
* This total includes shipments to Canada by rail, which since Sept.

1, 1881. amount to 28.198 bales.

RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

The port movement during the month of March, as our

weekly statements have indicated, has been much less

than for the same month of 1881. The falling off up to

the close of February was, as shown in our last report,

564,987 bales; the receipts for the month this year were
257,099 bales, against 476,582 bales last year, or a decrease
of 219,483 bales, making the total for the seven months
784,470 bales less than the same seven months of last season.

The decrease in foreign exports has been during the month
79,748 bales, and for the seven months reaches 731,330
bales. The stocks at the outports have been considerably
reduced since March 1, being now only 57,180 bales in

excess of last year; the interior stocks have also been

largely drawn upon, being now about 61,000 bales less

than at the same time in 1881. We give below oar usual

table of receipts, exports, &o.

Movement
fromSept.l,
1881, to

Apr. 1, '82.

Seceipts
since Sept.
1,1881.

Exported since Sept. 1, 1881, to-
Stocks
Apr. 1.Great

Britain.* France.
Conti-
nent. Total.

Galveston .

Ind'n'la,&c
N. Orleans

.

Mobile
Florida....
Savannah .

.Br'nsw.,&c
Charleston
Pt.Roy.,&c
Wilmiugt'n
M'reh.C.Ac
Norfollc....
CityPt.,&c
New York.
Boston
Baltimore .

PhUa.,&c..

392,529
13,450

1,118,482
245,135
26,8^1

690,129
6,964

471,862
22,834

131,715
25,869

564.514
177,369
142,781
185,608
14,096
60,012

152,737 13,777 58,319

19i",539
3,231

164,141

116,226
4,203
8,819

15,840

53,132
4

34,444
200

224,833

890,483
33,051
3,900

303,822

272,709
13,485
63,833

2'83',505

355",92i
109.485
88,635
42,696

40,256

507,732
23,507
3.900

124,251

191,212
6,313

i5',436

255,029
24,891

5i',862

136,011
9,277

53,584

20,472

"1,436

37,310

"h'MO

261,585 2,580 47,077

282,447
109,481
54.191
42,496

20,342 326,488
11,245
34,900
23,061

Total 1,290,610 1,764,199 271,556 650,103 2,685,858 861,379

Totar80-81 5,075,110 2.161,737 430.884 824.567 3.417,188 804,199

* Great Britain exports Include to the Chafiuel.

Using the facts disclosed by the foregoing statements,

we shall find that the portion of the crop which has reached

a market through the outports and overland, and the

Southern consumption, since September 1 this year and last

year, is as follows.

1881-82.

Receipts at the ports to April 1 bales.
Net shipments overland dunng same time

Total receipts bales.
Southern consumption since September 1

Total to April 1 bales.

4,290,610
394,473

4,685.113
190,000

4,875,113

1880-81.

5,075,110
452,089

5,527,199
155,000

5.682,199

The decrease in the amount of cotton marketed during

the first seven crop months of 1881-82 is thus seen to be

807,086 bales. To determine the portion which has gone

into the hands of Northern spinners during the same

period, we have prepared the following.

Total receipts to April 1, 1382, as above bale3. 4,875,113

Stock on hand commencement of year (Sept. 1, 1881)—
AtNorthern ijorts 91,911

At Southerm ports 117,322-212,233

At Providence, &o.. Northern interior markets .. 5,810- 218,043

Total supply to April 1, 1882 5,093,156

Of this supply there has been exported
to foreign ports since Sept. 1, 1831.-2,635,858

Lessforeign cotton included 3,070—2,632,788

Sent to Canada direct from West 28,198

Burnt North and South 5,305

Stock on hand end of month (April 1, 1882)—
AtNorthern ports 396,291

At Southern ports 465,035
861,379

At Providence, &o., Northern interior marliets.. 14,735—3,592,405

Total takings by spirmers since September 1, 1881 1,500,751

Taken by Southern spinners 190,090

Taken by Northern spinners since September 1, 1881 1,310,751

Takenby Northern spinners same time in 1830-81 1,410,028

Decrease in takings by Northern spinners this year. .bales. 99,277

The above indicates that Northern spinners had up to

April 1 taken 1,310,751 bales, a decrease from the cor-

responding period of 1880-81 of 99,277 bales. Our last

year's figures for consumption are revised in accordance

with the revision of some of our returns for that year,

made, and referred to more fully, last winter.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which

has already been marketed this year and last year. An
additional fact of interest is the total of the crop which

was in sight on April 1 compared with a year ago.

We reach that point by adding to the above the stocks

remaining at that date at the interior towns, less stock

held by them at the beginning of the season. In this

manner we find the result for the two years on April I

to be as follows.
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lMl-89. 1880-81.

TobU markcMsl, M abcre bales.

laterlor •tocka In exooM of B«p(. 1
447S.n8
187.7&7

ft,a83.1M
asi.ooo

ToUllnilnht >»le« 5.063.S70 S.033.19B

This indicates that tho d«creM«d movement up to this

date of the present year is 870,329 bales.

WKIOBT or BALKS.

To furnish a more exact measure of the receipts up to

April 1, we give bolow our usual table of tho weight

of bales. We give for comparison the figures for the

same time last season.

TexiM
Lonltlaiuk

Alabama
Georgia*

South Carolina.

.

Virginia

North Carolina.

.

TcnasMcc, cfco...

Toul

tttcn Montht Ending AprU 1, 1883.

Salet.

40«.379
l,ItS,483

345.133
723,984

494,606
741.683
1S7,384
986,970

4.873,113li

Wright in

PoiiniU,

203,463^9
320,183,608
121,096.690

341,452.374
228,060.130
340,'.'63,679

73,909.076

470.488,899

2.310.779,598

Aterag*
Weight.

303-60

40308
49400
47103
462-83

470-73
468-76

476-70

473-99

Same
Ptriod in

1880-81.

Average
Weighl.

B13'<)4

481-30

31000
480-33

479-00

472-85

476-00

30000

48804

Inoludteg Florida.

It will be noticed that the movement up to April 1

shows a decrease in the average weight as compared with

the same time last year, the average this year being

473-99 lbs. per bale, against 488-04 lbs. per bale for the

same months of 1880-81.

THE COTTON GOODS TRADE IN UABCH.

There was a steady though moderate movement in plain

and colored cottons during the month, with most relative

activity in brown sheetings and drills, some large sales of

which were made to exporters and the home trade.

Prices of bleached goods were less steady, and some lead-

ing makes were reduced about ^c. per yard. Atlantic

sheetings were also marked down ^c, but the lighter weights

were subsequently advanced ^. Print cloths were in

moderate demand, and closed firm at a fraction above the

opening quotations. In the following table the prices of

print cloths for March, 1882, are given in cents and hun-

dredths.

Marcb.

X.
3..
8..

4.
5..

6..
7..

8..

iS::
11.
13a:
14..
u..

\h
19..
90..
ar..
sa..
93..
9*..
SB,.

97..
98..,
39..
30..
31..

18S2.

CotVn
low
mid-

dling.

n»4
iiu
11»I6

11><
ll»i

11%

lll'l.
11%
11^
11%

n\
n\
11^
11%
n\
11%

11%
11%
ll'Me
li"i«
ll"i«

Print-
ing

61j«4

3-73
3-71
3-71
3-71
. 8..
3-71
3-69
360
3-67
3-67
3-67
8..

3-67
3-69
3-69
3 71
3-75
3-77
8.

3-77
3-77
3-77
3-77
3-77
3-77
8..

3-77
3-77
3-77
3-77
3-77

Sheet-

llttM-
ard.

1881.

8%
8%
9%
8%

8%
8%
8%
8%
8'4
8M

8%
8%
8I4
8>4
8-4

8>4
8>4
8k
8"4
»M

8>4
8>«
8%
8'4
8V»

Cotfn\PritU-
low ing
mid- \elotA9t

dling. 64i«4

11
lOlSi,
10^.
loiSi
I0»3,g

lOiiu
10»8
lOH
10»,«
104«
lOVi

io>ii'
lO'i*

10
101i«

10
10

9>5l,
01»„
915i,

4
4
4

.. 9...

4
4
4
3^8
3-8

3%
.. 8...

3%
3%
3%
3%
S'g
3'.

. . S...

3\

3'»14

311,,

3 '8
3'9

3lJj4

Sheet-

ttandr
ard.

8»s
8»»
SH
8>3
8>3

81*

I"*
n't
9>a
8I9

81a

'6H
8>9
8««
8><
8«9
8>a

8»9'

8>s
8>9
8«9
8i«
8>9

9^
8^

1880.

Ootl'n
low
mid-
dling.

12Hu
121 lie
12%
12%
12^8

12^8
12'8
12'8
12^8
12''8

13^8

i2i»;-
1218,4
12l»,g
1213,8
1213,g
1213,,

I2"ii
1213,,
12%
12%
l-i%
12%

12%'
12<k
12°8

Print-
ing

etoOu,
(>4j«4

5»8
308

5%

51»i«

5 '8
3''8

*>
3''8

. 8...

S'a
5''8

5''8

S's
8'8
3"«
. 8...
5'8
5%
3%
3°8
3»8
3<>8

. 8...

5»»
5^i
53s

Sheti-
ingi,
eland-
ard.

9M
914
9 '4
9%
OU
9>4

9k
9U
914
Ok
9k
Ok

9k'
»k
Pk
9k
9k
Ok

Ok'
Ok
9k
9k
9k
9k

9k
Ok
Ok

The above prirMnre—For cotUn. low mlddUag npl,-uid at New York
'0£Println(t clotha. iu»nuf»cturers' prlrM: tor sheetings, agents' prices
wbloh are subloct to au average discount ot 5 per cent.

THE DEBT STATEMENT FOR MARCH, 1882.

The followinj? is the official 8tat<>rnent of the public debt a.s it
aroeara from the books and Treasurer's returns at the dose of
boataeai ob the last daj of March. 18S3:

nmROT-nusiKO dot.

Charaettr
of leme.

as ef 1881*.
a* of 1881V
Bs of 1881*.
4>sson891
4a «f 1007..

4s, ref otfs
SSiDavyp.fd

Author-
ietngAcL

July 17,*6l
Mar. 3,-e3
July 14.*70
July 14.-70
July 14,-70

Feb. 3e,'7»
July 3a,'68

Wh*»
Pmyabie.

Jane 30, '11
Jnoeao. '81
May l.-si
Sept. LVl
July 1,1907

w
Amount Outttanding,

«H><»tsr»it.

•69,046400
473aB.700

401.308,000
l«3,IB4,7BO
B54.007400

•l,34a,B67,4B0 iUl,643,900

14,000,000

MJi4B,3ft6
184.797,000

81,614.733,700Aggregate ot IntOTest-beariny debt.

,

' Continued at 3>a per oent.
On the foregoing Issues there U a total of 81318.999 tetoNM

over-duo nnd not vr.t called for. The total ottrreDt aoemed hitarat to
date Is $11,739,717.

DEBT ON WHICH INTEREST HAS rmt^ijxn BHICB MATUBITT.
There Is a total of ovnr-diie debt yet aiitstandlac. which has oerer

been presented for paymrnt, or8l3.663,6<;8 prlndpial aod 8613,37iV
interest. Of thin Interciit, $448,306 la on the principal of called bands.
which principal Is ns foUows: 3-30* of 1803, «370,500; do 1864.
f58,63d; do 1863. $71,030; ooBsola ot 1863. 8390.100: do 1867,
81.035.2.^0 ; do 1868,82U4.850: lO-tOs ot ISOC 8439,900: funded loui
of 1881.81.88.^730; 3'soeru., 85,000; 6*ot 1861, oontlnned at3>tper
cent. $6,-i38,20O. .

DEBT BEAROfa NO INTEREST.

Charaettr of lerue. AMthoriting Ael.

Old (lemniid notes.... July 17. '61 ; Feb. 12, '63
Loital-teiuler notes. . . . Feb. 25, '62 ; July 11, 63 ; Mar. 3,'63

78.

C«i•Ufl(nt<-8 of deposit
Gold oertltloates
Silver certificates

Fractional currency i

Less amt. est'd lost or destr'yed, act J'e'21,'79 8,373,934

Aggregate of debt bearing no interest.
Unclaimed Paolllc Railroad Interest

June 8. "72
March 3. '63
Feliniary 28
July 17. '62;

'63; June 30,
^^'6^4

I
•15.*40.832

Amount.

839,833
346,681.016
11,140.000
3.166,930

68,333,370

7.064.898

8438.463,039
6,330

RECAPrrULATION.

iHlerett-bearing debt—
Bonds at 6 per cent, continaed at 3H.
Bonds at 5 per cent, continued at 319.
Bonds at 4ia percent
Bonds at 4 i>er cent
Refunding certlOcates ,

Navy pension fund ,

Total interest-bearing debt
Debt on which inl.hae eeae'd tinee maCrity
Dtbt bearing no interest—
Old deiuauil and legal-tender notes.

.

CertlHcatcs of deposit
Oeld and silver certificates
Fractional currency

8438,468,039Total debt bearing no Interest
Unclaimed Pacific Railroad Interest

.

Total 81,963,886,334
Total debt, principal and interest, to date
Total cash In Treasury

A mount
Outstanding.

8109.901,000
401.303.900
250,000.000
738,805,450

342,330
14,000.000

Intereii,

81.514.732.700
13,665.615

346.740.851
11,140.00<
73,322.290
7,064,898

813,053,017
613.375

Debt, lesscash In Treasury, Ap.-U 1. 1882
Debt, less cash in Treasury, March 1, 1883

Decrease of debt during the past month
Decrease of debt since June 30, 1881

Current LiAniLrriES—
Intereiit due and unpaid
Debt on which interest has ceased
Interest thereon
Gold and Bllvcr cortlticatcs
U. 8. notes bold for redemption of certificates ot deposit.
Cosh balance avaUable April 1, 1882

Total
Available A88BTS—

Cash In theTreasniT

6.53ft

$13,671,829
81.079..U8.184

253,291.761

81.726.266.432
1.742,729,369

16.462.946
8114,332,389

$1,313,299
12,663,615

612.275
73,322,200
11,140.000

154.038.281

8233,291,761

8233.391,761

BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES.
IXTEREST PATABLE BT THE UiOTBD STATES.

haraeter of
lerue.

Central Paclflo ..

Kansas Pacific ..

Union Pacific...
Central Br. U. P.,

Western Paclflo..
Sioux City A Pao.

Anwunt
outstanding.

^5,885,120
6,303,000

27,236,512
1,600.000
1.970,560
1,628,320

Interest paid
l>y U.S.

831,123,894
3,362,063

32.306.364
1.403.808
1,490,898
1,317,748

Total $64,623,513 $33.405,977 $14.887.476 $37.863.301

Interest
repaid fry

transporlaVi

83.718.133
3.694.794
8,266,077
109,070

9,367
90.033

Balanetof
inisrsslBOM
By Cr. «.

$16,736,487
3.867.369

14.240.487
1,289,811
1.481,331
1,2-27,715

The Pacifio RaUroad bonds are all iMJed under the acts of July 1

,

1862, and Jnly 2, 1864; they are reglstmed bonds In the denunilnation*
of 81,000.83,000 and $10,000; bear 6 per oent Interest In currency,
payable January 1 and July 1. aiul mature 30 yean from their date.

UNITED STATES TREASURY STATEMENT.
The fullowinK statement, from the office of the Treasarer, for

April, was issued this week. It is based upon the aatnal

returns from Assistant Treasaivts, depositaries and saperintend*

ents of mints and assar offices :

UABIUTtES, ^tii. I, 1S83.

PoMHtffloe Department account 83.366.898 0}
Dtabllialiitoffloen balance* 34,307,OU 98
Fniid tiar redemption of notes of national banki "fatled," „ .„
"In Uqoldatioa," aod "rwludng drcalaUan" 39.103,929 80
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$.J67,
15,023,

404,
6,

57,
4,

75:

4,504,

CndlBtrlbuted aaseta of failed national banks........ ..

Five per cent fund for redemption of nat 1 bank notea.

Fund for redemption of national bank gold notes

Currency and minor-coin redemption account

Fractional silver-coin redemption account....^.. .....

Interest account, Pacific Kailroads and L.& P. Canal Co
Treasurer U.S., ascnt forpayins interest on D. C. bonds
Treasurer's transfer checks and drafts outstanding—
Treasurer's trcncral account—

»a ti q ^1 ^ 1 -7

Interest due and unpfud *S,7id.^l4 1/

Matured bonds and interest l,2o7,139 50
Called bonds and interest 11,23^,707 18

Olddebt =7Ig'2.fn^
Gold certificates „S'1®5?'";^S? 9.9.

Silver certificates ??'??2';?Z^ S5
Certificates of deposit 11,140,000 00
Balance, Including bullion fund 147,334,183 91

Total Treasurer's general account $253,987,678 49
Less unavailable funds 695,916 77-$253,291,'

,278 96
,608 00
,029 00
,082 01
,451 40
,840 00
492 00
478 48

6172

$332,512,293 51
ASSETS, APRIL 1, 1882.

Oold coin $95,238,892 37
Gold bullion 71,218,464 56
Standard silver dollars 78,178,583 00
Fractional silver coin 27,187.680 (i7

SUver bullion 4,440,661 97
Gold certificates • „ .-„a^\-a
fiUver certificates 8,931,930 00
UnitedStates notes 28,371,415 21
National bank notes 4,503,687 36
National bank gold notes 12,390 00
Fractional currency 22.000 67
Deposits held by national bank depositaries 12,026,314 86
Minor coin 412,268 07
New York and San Francisco exchange 1,490,000 00
One and twivyear notes. &c 550 00
Eedecmed certificates of deposit, June 8, 187a 215,000 00
Quarterly interest checks and coin coupons paid 85,18 1 72
United States Ijonds and interest
Interest on District of Columbia bonds 1,779 05
Speaker's certificates ' 175.044 00
Paelflo Railroad interest paid 390 00

5332.512,293 51

||Et0uetargg®0mmevctal^txgXislx^zxos
RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

MXOHANGE AT LONDON—Mar. 25.

On- Time.

Amsterdam , Short.
Amsterdam . 3 mos.
Antwerp •*

Hamburg . .

.

"

Berlin
Frankfort. .

.

**

Copenhagen.
St.Petersb'g. „

Paris... Short.
Paris 3 mos.
Vienna '*

Madrid **

Cadiz **

Bilbao t(

Genoa *'

Uabon It

Alexandria .

New York...
Bombay .. .. 60 d'ys
Calcutta '.

Hong Kong..
Bbaaghai....

Rate.

12-213 S12-3
125 ®12-5ifl
25-57Jsa>25-62is
20-67 320-70
20-67 -aao-yo
20-67 ®20-70
18-52 ai8-58

23%a23S8
25-25 ®25-35
25-45 ®25-52J2
I2-I7I2® 12-20

4638®46ifl
463sa46i8
46%<z)46i8

26-25 ®26-30
5158»51''8

Is. 8d.
Is. 8d.

EXOKANOE ON LONDON.
Latest _,.

Date. ^•»»«-

Mar.

Mar. 25
Mar. 23
Mar. 25
Mar. 25

Mar. 25
Mar. 25
Mar. 2,=>

Mar. !i!5

Mar. 22
Mar. 25
Mar. 25
Mar. 25
Mar. 25
Mar. 23

Short.

Short.

Short
3 mos.
Short.

Short.

3 mos.
Short.
4 mos.

Rate.

12-10

25-3012
20-47
20-47
20-47

25-26
25-29
12-05

25-80

97 >e
4 86

Is. 8"i6d.
Is. 838d.
38. 9i4d.

5s. 2i4d.

is concerned, the effect of a somewhat dear and a decidedly un-
certain money market has undoubtedly been to promote cau-

tion and to defer business, where practicable; but on the Stock

Exchanges of the world the influence of a dear and uncertain

m»ney market has been very distinct. Even with the improved
prospects which are now apparent—that is to say, with a cheap,

and we may add, more trustworthy money market, with a fav-

orable aprricultural prospect, and with but few political difficul-

ties in existence—business on the Stock Exchange remains

extremely quiet. The tone alternates between dulness and
steadiness, and prices do not vary to any important extent. On
the whole the tendency is favorable, more especially as regards

English and American securities.

Throughout the week the demand for money has been upon
a very moderate scale. There is some slight increase of inquiry

for loans at the close of the week, owing to the fact that this

is quarter-day; but the discount market is very quiet and the

rates of discount are easy, as follows:

Pel' cent.

Bank rate 3
Open-market rates—
30 and 60 days' bills 9.H
3 mouths' bills 213^208

[From our own correspondent.]

London, Saturday, March 25, 1882.

The money market has exhibited an increased ease this week,
and not only has the Bank of England rate of discount been re-

duced to 3 per cent, but the open market quotations have also

given way considerably, the rate for the best th-ee months'
bills being only 2?^ per cent. The Bank of France has likewise

lowered its rate to 3^ per cent, and it is fully expected that the
other principal banks on the Continent vrill follow the downward
movement. This rapid increase of ease in the money market,
^ith a prospect of its continuance for some time to come, has
naturally had an adverse effect upo nthe exchanges, and we
shall now have to depend for gold supplies of any importance
upon our Australian colonies. For all existing wants, however,
the present supply held by the Bank of England is fully ade-
quate. There is no probability of any immediate demand upon a
large scale arising, and the financial position may be regarded as
yery satisfactory. The rapid advance, and equally rapid fall,

in the value of money have undoubtedly checked business ; but,
as far as money is concerned, there is now every inducement to
extend our commerce. There are, however, reasons to which
reference was made last week why business is not likely to be
animated until the autumn trade sets in ; but there are at the
same time inducements for carrying on a sound and legitimate
trade.

It was about six weeks ago that the Bank rate of discount
•was advanced to 6 per cent, and the decline from 6 to 3 per cent
has consequently be^n about a half per cent weekly. The
upward movement was equally rapid; but the 6 per cent rate,
aided by a firm outside market, had a very speedy and decided
«ffeet, especially in the region of speculation. As far as trade

Open market rates— Per cent
4 months' bank bills 213-3298
6 months' bank biUs 2i3®2*^
4 & 6 months' trade bills. 2ia»2^

In consequence of the reduction in the Bank rate, the banks

and discount houses are allowing a lower rate of interest for

deposits, the quotations being as follows :

Join1>stock banks
Discount houses at call

Do with notice.

Pet- cent.

2

214

Annexed is a statement showing the present position of the

Bank of England, the Bank rate of discount, the price of consols,

the average quotation for English wheat, the price of middling

upland cotton, and of No. 40 mule twist, fair 2d quality, and the

Bankers' Clearing House return, compared with the three pre-

vious years

;

1882. 1881. 1S80. 1879
£ A £ a.

Circulation 24,598,41.5 25,231,195 20,710.545 28,880,790
Public deposits 9,184,368 11,867,195 11.24'.?,694 10.97I.892
Other deposits 23,697,-209 24,843,453 25.99S.ST9 2S,349.147
Governm't securities

.

13,290.309 15,862,908 16,1)83,149 15,449,031
Other securities 23,049,026 21,181.862 21,840,879 22,.H77,U88
Res've of notes & coin 15,112,831 17,888,185 17,261,295 20,216,055
Coin and bullion iu
both departments.. 23,960,946 28,119,380 29,001,840 31,096,945

Proportion of reserve
to liabilities 45-68

Bank rate 3 p. c.

101i4d.
3 p. c. 3 p. c.

100!4d. 9818
212 p. c.

Consols 97I8

Eng. wheat, av. price 44s. 7d. 43s. 7d. 46s. Id. 40s. 8d.

Mid. Upland cotton .

.

6i2d. 6i8d. 7%!. oSed.

No. 40 mule twist io%a. lOd. Is. Oisd. 8\d.
Clearing-House ret'n. 136,592,000 123,732,000 100,935.000 75,428,000

The following are the current rates of discount at the principal

foreign centres:
Bank Open Banh Open
rate. market. rate. market.

Pr. ;(. Pr. ct. Pr. ct Pr. el

Paris 31a 314 Madrid 5 5
Berlin 4 3 Vienna 4 314

Frankfort 314 St. Petersbiu-g ... 6 6
Hamburg 314 Seneva 6 6H1
Amsterdam 5 41a Genoa 5 5
Brussels 413 4 Copenhagen 4 4

There has been an increased demand for silver on Continental

account, and the quotation for fine bars has risen to 52d. per

ounce. Mexican dollars are quoted at 50%d. per ounce. India

Council bills have been disposed of at Is. 8 l-16d. the rupee,

showing a slight improvement.

Tenders will be received on the 3d of April for £1,425,000 in

Treasury bills of the usual amounts.

The weather has very much altered, and during the week

there has been some appearance of winter. Snow has fallen in

most parts of the country, but there is no reason for apprehend-

ing that any injury has been done. Vegetation was not in a

sufliciently advanced state to be materially affected, but at this

early period of th« season the check has been opportune, as

frost and snow later on would have had serious result*. The

importations of wheat have again been liberal, but not-with-

standing the diminLshing visible supply in the United States, the

trade here is still devoid of animation, and prices show no

material recovery. The better qualities of wheat have, how-

ever, realized somewhat higher quotations. The accounts

received from South Australia respecting the last wheat crop

harvested at the close of last year, are by no means satisfac-

tory, and it is said that some distress prevails amongst the

agricultural classes.

Messrs. Baring Brothers & Co. announce that they are

authorized to receive subscriptions for £2,049,200 Buenos AyreS

Government six per cent bonds, at the price of 92 per cent, beinff

part of an authorized issue of £4,098,300. The object of the

loan is to consolidate the debt of the Government to the bank

of the province, and of placing the interest and sinking fund of

its debt on a uniform footing.
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IHHl.
1,040
200
110
45
11
53
28

Janufuy 1 to

ttareh I H.

The following iilAUu&»nt ahows thu namber of/ailarea and of

bills of lale granted daring the week ended March 18, and from

Jan. 1 to Maroh 18, In 1882, oomparod with the same period* in

1881:
W*elttn)llng
March 18.

1882.
BUUofuleraKtateretl iKnclftml) 1,115
MlateeCMeCtml iKnKiniiil) 8M
Adcmeiiu extracted (Irrlniiil) 900
BiUaofMkle rccliitenvl Irrlaud) Si
FaUarea tnicttnl (IrtUiiil)

BeoordeditroleniH extriii'ted (Bootlaiid) . . 51
JPallarM publlalii'd (Soutlnud) 81

ISli'J.

11,185
3.479
2,530
807
85
409
842

1881.
10,802
2,812
1.090
376
48
875
237

A general meeting of the United States Rolling Stock Com-

pany baa been held thia week to hear a statemeot from Mr
Hegewisoh. the President of the undertaking. Mr. J. M.

Douglass, one of the members of the London Committee, was in

the ehair, and stated that this was the first meeting held in

London, where, howerer, most of the shareholders resided.

Mr. Uegewiach referred to the diffleolties against which the

company had to contend, owing to the repudiation of the con-

tract made with them by the Atlantic ft Qreat Western Railroad

Company, bat added that their assets were now equal to the

fall amount of their capital. He suggested that the business

of the company should be extended, and it was agreed to

increase the capital for that purpose by a sum not exceeding

<200,000.

The following are the quantities of produce at present esti-

mated to be afloat to the United Kingdom: Wheat, 2,627,000

quarters; flour, 218,000 quarters; and Indian «om, 167,000

quarters.

The following table shows the extent of the exports of British

and Irish produce and manufactures and of colonial and foreign

wool to the United States daring the month of February and
during the two months ended Febraary 28, compared with the
corresponding period in the previous year:

-7n Febniary.-
1882.

214.201
3.159
60,723
1,750

8,570300
63.066

1881.
531,525
9,101

109,618
2,636

15,726,900
110,384

1881.
owt ^64,503

Appafol and alopa £ 4.292
Ba^a »nd sacks doi. 74,801
Beer itiid ale bbls. 1,153
Cotton i>leoegoods..yds. 8,285,800
£«rtlienw.&porcelain.£ 56,883
Haberdaahory and mil-
Hoeiy .M

Hardware and outiery.*
fron—PIk tons.
Bar, &c tons.
KK. of nil Horts ..tons.
Eoopa. lilipt'ta,boiler &
aniior plittes . . . tons.

Till plates tons.
Cast or wrought.. tons.
Old for reiuaiiurt.tons.

Bteel—UnwrougUt.tons.
Jute yam lbs.
Jiite piece KOoda...yds. 7,188,200
Lead—PIg.Ac tons. 10
lilnen piece Koods. . .yds. 8,882,600
Uacbinery—Steam en-

gines £
Other kinds x

Paper—WritlnK or print-
ing Jc cnverpes.owt.

Otber kinds except
lianglngH owt.

Bait tons.
Bilk brondstutEi yds.

OtIior articles of silk
onl.v a

Mi.xi'il witb other ma-
terial £

Bplritfl — British . . . galls.
Btutioiiery—Other than
_paix>r it

Tui—Unwrought ...owt.
Wool—British lb*.
Colonial A foreign. lb*. 1,384,076

Woolonoloth yds. 515,400
Worsted stuflh yds. 2,934,000
Carpets, not being
rugs yds. 99.500

The exports to British North America daring
periods were as follows:

^ -In Febnia
1881.

Apparpl and slops £ 12,727
Cotton KliHo f^iMxIs.yds. 6,101,900
Earthenware and por-

2.517

-In Two Xonllu.-

39,976
36,407
18.648

791
14.937

406
11.114

508
5,190
5.517

285,400

180
30,497

396

^01
14,772
47,522

6,107

10,644
4,410

7,165
486

943.800

61,294
33,463
26,914
3.261

23,509

1.793
13,314

732
13.157
17.670
816,100

7,403,-.'00

110
9.965,300

6.969
37,691

526

1,155
21.839
40,364

2,935

23,889
5,066

8.157
775

210.600
1,394,802
712.000

3.101.800

131,200

ary. .

1882.
12,788

6.408.200

93.(103
79.206
34,702
1,876

22,858

626
23,291
1.293

10,721
9.292

523,300
14,207,100

40
19,083,100

1.309
66,119

879

618
40.653
67,437

15,617

1882.
481.134

6,703
122,927

4,201
21.174.100

106,461

130,658
82,037
58.374
5,900

51,033

5,528
33,273
1.3:)0

22,372
33.100

1,44H,900
14,253,100

336
22.112.000

8.799
83,076

1,101

3,835
39.902
93,672

15,330

20,451
10,664

55,516
15,542

11,586
1,071

2,153,900
2.534,204
1,140.900
5,091,600

16,402
1,417

700,500
4.0.^5,305
1,548,200
6,289,200

228.600 267,300

the same

Tn Two Monlht.-
1881.
18,933

12,029,300

oelaln a
Haberdashery and mil-
linery £

Hardware d!catlerT..«
Iron-pig tons.
Bar. iS:o tons.
Railroad tons.
Hoops, sheets and
boiler plates... tons.

Tin plates tons.
Unen piece goods, .yds.
Beedoll galls.
Bait tons.
Bilk broadstun yds.
Klblxms £

Spirits—BHtish...galis.
Btatlouir}'. other than
_Pai>er £
Bngar. lerdA candy.owt
Woolen fabrics yds.
Worsted fabrics. ...ydj».
Oarpots, not being
rugs yds.

76.737
7,399
1,170
093
210

364
332

753.400
5,136
2,363

3«,950
3,751
2.998

1.172
3.365

587,100
894,900

1,995

96.330
10.070

309
1.052
316

453
269

550.000
4,597
1.498

38,192
1.983
4,730

1.016
68

017.400
939,100

5.394

1882.
23.234

13,663,200

6,392

142,353 218.209
17.234 33.724
2,122 1.008
3,303 3,019
508 898

723 1,043
598 831

1.526,000 1,202.700
10,442 15,799
2.721 1,818

98.980 91,322
7..M)8 8.483
6.305 11.379

2.297 3.739
4.3.^5 ^,7.^7

1.048,100 1,227,301)
1,616,700 2,060.700

321,600 200,900 431,500 877,800

Daring the week ended Marsh 18 the sales nl home gwwa
wheat In the IRO principal marlMto of Boflaad aad Wale*
amoonted to 81,689 qnarten, agalMt 8S.MS qaartoni last year
and 24,830 qnart«ra in 1860i wUla it Is sompnted that tha/
were in the whole kingdom 196.600 qoarten, against lSft,900

quarters and 97,350 qoarteia. Sinoe harrest tbe sales ia tha
160 principal markeU have beea 1,806,674 qaartem, agaiaat
1,198,330 quartern and 911,759 qoarters; the esUmate for tha
whole kingdom being 5,326,700 qnarten, against 4,437330
quarters in the corresponding period of last season and 8J(87,00O
quarters in 1 879-80. Without radumlng tlie soppUefl of prodoea
furnished ex-granary at the eommanemnsBt of the season, it

is estimated that the following qaaatitlaa of wheat and flour

have been placed on the British maikets siaoe harrest. Tha
Tisible supply of wheat in the United States is also glren:

1881-3. 1880-1. 1879-90 1878-9
Importsofwlieat. owt 31.813,840 32,708,772 35,487,421 27,471,938
ImporU of floor 4,862,659 7,513,931 8,337,905 4,725.421
Sales of homegrown
produce 22.640,100 19,228,400 15,966.000 38,057.700

Total 6.-.325.599 59,431.103 67.701,323 e0,255,09»
Dednot cxiKirts of
Wheat and flour 623,498 333.314 877,624 1,167.64S

Besult 61,702,101 69,827,789 56.913,703 59.087,311
Av'ge priiw of English
wheat forseoson (i|r). 46s. 9d. 42s. 6d. 4ea. 8d. 40s. 44.

Visible supply In Unit'd
States bush. 11,500.000 23.400.000 25,864,800

The following return 'shows the extent of the imports and
exports of cereal produce into and from the United Kingdom
during the first thirty weeks of the season, compared with the

corresi>onding period in the three previous seasons:

IKFOBTS.
1881-2. 1880-1. 1879-30. 1878-9.

Wlieat cwt.34.813,^40 32.708.772 33,4R7.124 27.47I,9a»
Barley 8.201.297 7,826,392 9,750,7.57 6.823.268
Oats 2,041,020 5,367,739 8,034,449 6,018,930
Peas 1,010,610 1.392,105 1,309,530 898,098
Beans 994,033 l,30-.524 1.615,999 702,200
Indian com 12,239,957 18,03!,«89 12,605,651 17,035,049
Flour 4,862,639 7,513,931 6,337,905 4,725,421.

BXPOBTS.
Wheat cwt. 540,847 746,584 795,044 1,081,432
Barley 47,9)4 39.761 15.159 80.958
Oats 514,281 446,894 64,982 56.05e
Peas 46.394 66,678 82.406 11.222
Beans 20,358 20.943 25.177 6,761
Indian com 78,598 179.7.>9 551,415 385,224
Flour 82,651 76,730 32.580 86.11«

In reference to the colonial wool sales, Messrs. Helmuth
Schwartze & Co. observe that they progress with good spirit.

There is no change tu record in the prices of all ordinary and
inferior wools. The bulk of Adelaides, the heavier grades of

Port Phillip and Sydney grease and all faulty descriptions of

fleece and scoured remain unaltered, selling the same now aa

they did at the opening of the series. For the better classes of

Australian combing, on the other hand, the competition has

gone on increasing, and this group of wool shows a well-marked

advance in value. AVe speak here in particular of the good
Port Phillip and Sydney grease, which are now selling at from

Is. Id. upwards. They are the strong point in the market and

can be quoted a full penny higher than at the opening. Good
combing cold water wa.shed fleece, when free from fault, sella

also remarkably well. On the superfine spou*waahed Port

Phillip fleeces and the improved demand for them, we com-

mented in our last circular. The supply of these extra super

wools, always small, is this year still farther curtailed by the

non-arrival and probable loss of the " Loch Maree." In respect

to scoured wools it may be said that the best combing soita

have from the outset sold wall, and that the good demand for

them continues. In Inferior and faulty descriptions there is

more irregularity. Crossbreds have lately lost ground a little,

in sympathy with the domsstio produce. Capes are on the

whole unchanged, with the exception perhaps of Natal grease

and inferior scoured, which have become a little easier of pur-

chase. The series will close on the 81st Inst.

While in London this week on the subject of the French

Treaty, Mr. S. Andrew, the Oldham Employers' SeoreUry, had

an interview with Mr. Hibbert, M. P., on the snbjeot of the

adulteration of American cotton. Mr. Hibbert recommended

him to wait on the American Minister in London, and he

accordingly sought and obtained an interview with Mr. Lowell.

The Ambassador told Mr. Andrew that he was now made
perfectly aware of the very great adulteration that has beea

taking place in American cotton, and he had promised that

every attention should be given to the grievance. He candidly

informed Mr. Andrew, however, that all that can be done will

be to call public attention to the subject, and simply attempt to

shame the doers of the mlsehlef oat of their evil praetices.

Mr. Andrew pointed out that the great difllculty with



398 THE CHKONICLE. [Vol. XXXIV.

spinners was that in consequence of the bales when they

arrived at the mills being so mutilated and disfigured, it was

impossible either to trace the packer or the grower of the cot-

ton, and he suggested that measures should b^ adopted by
which these parties could be found out. Mr. Lowell, in reply,

expressed the opinion that it was possible the growers and

packers could be discovered : if not, he added, then they were

at present fighting a fog. Without making any specific prom-

ise as to what he should do in ths direction indicated, Mr.

Lowell expressed sympathy with those who suffered from this

system of adulteration. It was next pointed out to him that

the smallness of the profits of three companies in Oldham was

attributed by the chairmen of the shareholders' meetings to

the adulteration and dampness that prevailed amongst cotton,

and a paper was left with him showing that such was the case.

Mr. Lowell again promised to give the matter erery attention,

and expressed a hope that the grievance complained of might

be remedied.

On the same subject the following communication, published

this week, may be of interest to your readers:

To the President of the Liverpool Cotton Brokers' Asso-
ciation :

Sir:—I have had so many complaints, from all classes of
buyers, of the amount of sand delivered to them, and charged
for as cotton, that I think it high time the matter should be in-
vestigated by the Association, and a remedy provided to prevent
a repetition of what, to a spinner, appears little better than
fraud. In the present state of trade it is difficult to spin cotton
at 6Md. per lb. into 32s.' twist to a profit, whereas it is an im-
possibility to spin sand at the same price into anything but
dead loss. Only last month my firm sold 160 bales of 'Texas
cotton at 6 ll-16d. per lb., the loss on which from sand alone I
have every reason to believe the spinner correctly stated to
amount to 10 per cent, or nearly £200. The spinner naturally
a»ks if he has no remedy, and I was compelled to inform him
that, having seen and approved of the buying and the redrawn
samples, both of which showed some sand, he had no claim
according to the present rules and customs of the trade, which,
in my opinion, require to be altered to m«et such cases.
The speculator, moreover, who buys futures has an equally

good ground of complaint, that he buys "middling" American
cotton to be equal to a standard kept by the Association, whi«h
is open to inspection, and is knawn to be free from sand, and
he has tendered to him cotton mixed with from 2 to 10 per cent
of sand, for which he gets no adequate allowance. Take a ea»e
where the cotton, tendered on a contract basis, "middling",
(with the low middling clause) is just low middling, and the
difference between middling and low middling is quoted at
3-16d. per lb. For the grade alone I maintain that th« buyer
is entitled to 3-16d. per lb. allowance, and if the cotton tontains
10 per cent of sand, I maintain that he is entitled to an allow-
ance of 3-1 6d. per lb. for grade and 10 per cent addi-
tional for sand. If, however, you refer to the most experienced
arbitrators in American ectton, they will tell you that they
cannot, according to the custom of the trade, allow more than
the circular quotation difference between middling and low
middling, or they would be obliged to return the cotton
to the seller with a penalty. I maintain that if the
cotton is low middling ia grade, it would be an injus-
tice to return it with a penalty to the seller because it
contains sand ; but to ask the buyer to accept sandy cotton at
the allowance quoted in the circular f«r cotton free from sand
IS equally unjust, and this I believe to be the custom of the
trade at present. I should suggest as a remedy that where the
seller declines to give any guarantee as to the amount of sandm his cotton, he should affix a label ©n his samples to the fol-
lowmg effect

:
" No rejections nor returns for sand after pass-

ing the scale ;" and in buying this cotton the spinner will know
the risk he runs. All other cottoi should be sold with a guran-
tee that the loss by sand shall not exceed 5 per cent, and any
bale which, when tested, shows a loss from sand exceeding 5
Ser cent shall be returnable to the seller at the value of the
ay, plus expenses to the mill and back. This, I consider,

would meet the case of cotton bought on the spot, and in the
arbitrations on cotton bought to arrive I should suggest that a
new rule be passed that "^ cotton which is up to the guaran-
tee in grade sold shall be rejected or returned, with or without
penalty, for sand ; but the allowance for sand, if any, shall be
addition to any allowance for grade."
We are told that the wet season in America produced the

danip m cotton last year, and the drought is the cause of the
sand this season. To the credit of the ryot in India, who has
more heavy rains and more drought than the American to con-
tend with, he has contributed nothing to the Pluckington Bank
now in course of construction by some enterprising American
cotton planters in Oldham.
_

I shall be glad if ^ou vrill favor me with your views on this
""Portant question, ia such a form that it may be printed and
published, in order that the trade may see that our Association
exists not only to protect rights but to redre.ss wrone-s I am
yours, faithfully, Thomas Thorburn

EnKlUh inarltet Reports—Per Cable.
The daily closing quotations for securities, &c., at Londonana for breadstoffs and provisions at Liverpool, are reportedby cable aa foUows for the week ending April 7:

Lmidon.

Silver, per oz d.
Consols Tormoney
Oonsoln for account
Fr'cli rentes (in Paris) tr.

U. 8. 5s ext'u'd into S^as
U. S. 4ij!S of 1891
U.S. 43 of 1907
Erie, coinraon stock
lUinoie Central
Pennsylvania
Pliilaclelpliia& Reading.
New York Central

Lleerpoot.

Sat.

52li6
1013i,
10l3,e
83-40
loo's
I17>a
120%
3S%
140

3'm
136S8

Mon.

523,0
101^16
10158
83-4212
10518
II714
120>4
38%
140
6318
3278
136

Tice».

52iie
lOlTi,
101=8
83-4213
10518
117
120%
38
110
65
32I4
133 12

Wed.

52iie
101716
10158
83-35
lOSifl
117
120%
38 >4

14038

33
13614

Thurs.

521s
lOliiie
1011316
83-55
10318
II7I3
12118
3758

139111
64%
3238
135

FH.

Flonr (ex. State.. 100 lb.

Wheat, No. 1, wU. "

Spring, No. 2... "

Winter, West., n "

Cal. white "
Corn, mix.. West. "
Pork, West. mess..^ l)bi.

Bacon, long clear, new..
Beef, pr. mess, new.^to.
Lard, prime West. ^ ewt.
Cheese, Am. clioice. new

Sat.

f!. <t.

13 9
10

Man.

s. d.
13 9
10

75 O
47 6
75
55 6
64

Tiies.

t. d.
13 9
10 2
911
10 3

75
47 6
75
55 6
61

Wed. Thurt.

t, d,
13 9
10 2
911
10 3

75
47 6
73
33 6
64

3. d.
13 9
10
9 11

10 3
9 7
6 7

47 6
75
35 6
63

Fri.

®0nxmcvclaT itwtX ||Hsccllauccrxis^]lcxus.

Bonds held by N.\tioxal B.\5fK3.—The following interesting

statement, furnished by the Comptroller of the Currency, shows
the amount of each class of bonds held against national bank
circulation and to secure public moneys in national bank
depositories on April 1. We gave the statement for Mar. 1

in Chronicle of Mar. 4, page 252; and by referring to that the

changes made during the month can be seen.

Deacrtjytion of Jlondt.

68, not continued . .

.

Currency 6s

5 per cents
4i3per cents

4 per cents

38, extended at 313.

6s, extended at 313.

Total.

U. S. BoHdt Held April 1, 18S2, to Secure-

PublicDeposits

in Batiks.

*18,000
33,000

848,000
6,545,20©

7,350,400

1,345,900

$16,140,300

Bank
Cireulalion.

3,646,000

174,000
32,303,850
93,315.950

199.188,900
41,272,000

$369,900,700

Total Held.

$18,000
3,679,000
174,000 '

33,151,850 |,

99,861,150 '

206.539,300
42.617,900 ,

$386,041,300

National Banks.—The following national banks have been

organized :

2,652.—The Stock Growers' National Bank of CUeyanne, Wyoming Ter-
ritory. Capital. $200,000. Joseph M. Carey, Presideut;
Henry G. Hay. Cashier.

2,S53.—The First National Bank of Superior, Wis. Capital, $60,000.
D. M. Sablu, President ; T. K. Alexander, Cashier.

2,654.—The National Bank of Kittamiing. Pa. Capital, $100,000.
James Mossrovc, President; W. Pollock, Cashier.

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise. The
total imports were $10,958,429, against $7,777,752 the pre-

ceding week and $11,334,928 two weeks previous. The exports

for the week ended April 4 amounted to $6,665,125, against

$5,817,425 last week and $6,134,617 two weeks previous. The
following are the imports at New York for the week ending

(for dry goods) March 30 and for the week ending (for general

merchandise) March 31; also totals since the beginning of first

we«k in January

:

FOBEIQN IMPORTS AT S£,W TORK.

For Week.

Dry goods
Qau'lmer'dise..

Total
Since Jan. 1.

Dry goods .

Gen'Imer'dise..

Total 13 weeks

1879.

$1,819,898
4,176,895

$5,99ii,793

$27,190,074
51,052,715

$78,843,119

1880.

$3,082,653
8,421,012

$11,503,695

$38,644,306
86,325,602

$125,170,408

1881.

$2,641,077
6,972,734

$9,613,811

$34,192,819
71,817,603

$109,010,422

1882.

$3,452,557
7,505,872

$10,958,429

40,528,195
85,138,191

tl 23,066.386

In our report of the dry goods trade will be found the imports

of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending March 23, and from January 1 to date :

EXPORTS FROM NEW TORK FOR THE WEEK.

For the week...
Prev. reported..

Total 13 weeks

1879.

.*3f.")60.298
74,417,803

$80,378,101

1880. 1881.

$7,194,662
77,891,872

$9,044,873
90,938,809

$85,086,5341 $99,983,687

1882.

$6,665,123
76,061,705

$82,726,830

The following table shows the exports and imports of specie

at the port of New York for the week ending April 1, and

since Jan. 1, 1882 :
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cxroKTt Ano mro^w or »rnmu at »«w touk.

OoU.

Ori'at BittnlD .

' "ly
\\ ImllM
Mrxli'O
Boiitli Anierlca
All atlicr coiiutriM.

Talal 1S83..
Totol 1H91..
Total lUHO..

surer.
Oroat Brititia
FruiH'o ,, ,,,.,
(icrmunv
Wl'Kt lllMVH
Mnxk'O
Boiith America
All oUiurconntrlM.

Total 1982.
Total 1981.
Total 1880.

Ktporlt.

Wt4le.

5(H)
S4.5UO

923,000
4,3t)0

23.725

9380,750
4.700

9285.4B0
214,842
20,9fi0

8lnetJan.l

99,603.308
180.000

42.200

90.880,908
138.470

1.308.006

92.850,397
806.300

8.000

100

4>:i.l68.757
3.043.962
1.8Bl.eS^

tmportt.

Wttk.

3.803
3,073
4,770

912,312
3,4S».7in

926

28.7Btl
7H.3II0
17.172
7,808

9130,142
141.02 .^

Slnet Jnn.l.

9104,008
888
333

134,008
8:i,22«
OO.OftO
4.204

912a.'.<R3
13.710,307
1.144,018

911,193
8(1!)

318,033
222,020
44,242
5,370

9057,147
935.253

1.499.151

Of the aboTe imports for the week in 1882, |.^>,334 were
American gold coin and $15,678 American iiilrer cein. Of the
exports for the same time $20,200 were American silver coin.

Statbmbst of the Comptroller of the Currency, showing by
States the amoant of National Bank circulation ianaed, the
amount of Legal Teud»'r>'<>te.s deposited in the United States
Treasury to retire National Bank circnlation, from Jane 20, 1874,
to April 1, 1882, and amount remaioinx on deposit at latter date.

States
AND Tkr-
EITOIUE*.

Maine..
N.Hampsli
Termont
Mam
Rh. IslamI
Conn
New York.
N.Jersey..
Penn
Delaware.
Marylaud.
Diet. Col..
TirelDla .

.

W.V'glnlft.
M.CarollHn
B. CarolIna
Oeorela. .

.

Florida ...

Alabama..
Miwisslppi
liOoiaiaDB.
Texoa
Arkansas.
Kentucky

.

Tounessec.
Missouri .

.

Ohio
Indiana...
nilnoU
Michigan

.

Wisconsin.
Iowa
Minnesota
Kansas . .

.

Nebraska

.

Nevada . .

.

Oregon
Colorado..
Utah
Montana..
Wyoming.
N.Mexico.
Waab'toa

.

Dakota ...

California.
Arizona...
'Leg- tend.

Additional
rircuUttion
issiu-d since
Junt2(i,
1874.

1,374.580
800,605

2,008.920
25.060.640
3.053,830
4,512.370

29.402.065
3.072,085

10,967,010
277,275

2,091.410
437.000

1,179..500
226,810

1.235.660
189.700
628.330
72.000

207,000

1.668,110
619,150
171.000

4,783.450
1.046.770
1.876.860
6,743,500
4.094.450
3.981.123
3.151,700
1,379,030
2.430.250
1,273.400
323,080
293,400
36,000
27.000

81.5.400
183.900
300,600
30.600
144.000
225,000
454.500
030,600
30,600

Legal-Trndrr Volet Depntiled to
Betire Xalionai Bank Cireuta-

lion mice June 20, 1874.

Redtmpl'n
of Safes of
Liquidnt'g
Bankt.

317.000
72.997

441,097
234.800
32.350
65.3.50

2,788,343
523.003

1,342,426

To Betire
cirtuPlton
under Aet
of June iO,
1874.

166,600
432.664
937.369
731.060
128,200

330.925

90,000

656,413
61,290

629.867
414,101

1,043.430
1,704,597
1.465.297
1.900.ti7l
623.900
680.800
991,249
554,495
781,721
45,000

764.700
55.800

1.793.040
10,663,200
2.381,885
3.857,030

30,062,030
2,693,137

12,031,571

Total
Deposits.

1,081.700
128,797

2,194,137
10,898.000
2.414.23^
3.922,380

33,751,273
3.176.740

14.273,997

1,718.380
530,060

1,036.010
386.685:

1.192.585!
1,187,380
487,679

234,100

219,223
161,191
116,200

2,099.250
319,340
17i:000

2.310,833
551,859

4,267,135
5,006.534
7.850,083
7,723,906
3,582,475
1.259.589
1,814,615
1,883.445
316,550
449,080

140,400
106,800
81,000

00.000

1,884,980
902,724

1,973.379
1.117.745
1.320,785
1,187.380
768,600

314,100

2,753.663
380,630
171.000

2,940,700
963.9B0

5.310,535
6.801.131
9..324,3'?0

9,714,270
4,208,373
1,940.419
2,805.864
2,437,940
1,093.271
494,930

308.623
3.57.991
197,200

90,000

3.813,675

Legal Ten-
ders n
De nosi t

witH V. H.
Treasurer
cUDale.

»
229,605
21.191

694,559
1.015,280
1,072.193
1.154,223
6.271.834
961.198

4,871,016

56,707
81,460

230,191
109,537
222,638
123,089
85,686

91,.567
181

37,035
123,709

2,813
S48,.503
176.333
933.999

2.040.281
2,371,332
1.591,581
1,530,977
451,989
587,454
677,323
213,447
175,243

1.633

83.006
11.443
40,253

52,343

Total 11.30.649,965120,776,314 112.088.652 137,548.61ll29.!>63.136

* Deposited prior to June 20. 1874. and remaining; at that date.

SrATEStEXT of the Comptroller of the Currency on April 1,

1882, showing the amounts of National Bank Notes and of Legal
Tender Notes outstanding at the dates of the pas.sage of the
Acts of June 20, 1874, January 14, 1875, and May 31, 1878,
together with the amounts outs^gjgig at date, and the
increase or decrease wnational Bank Xolet— .^^_^
Amount oiilsmnilliie June 20, 1874 ..'J»...,T it:

Aniniint iiMI'-t.'inilink' January 14. 1873 . i

Aniduiit oiiiHiaiiilMiK -Mny 31. 1378 ,,

Amount outstanding at date* 30U.Ud5.u08
Decrease during the last month 328,818
Inorrns(< .=lnr<! April 1, 1881 14,22J,131

r " : ',•,- Soles—
A Hiding Juno 20, 1874 $392,000,000
A uinillng January 14. 1879 392.000.000
Anioiii.t riiir,-rt unilrr aot of Jan. 14. 1879, to May 31. '78 35.319.991
Amount outstnndliigon and since Miiy 31, 1878 346,081.016
Amount on depoitlt with the U. 8. Treaaarer to redeem
notes uf Insolvent and llqulilating banks, and banks
retiring circulation under Act of June 20, 1874 29,903.2.36

Decreaso In deposit during the last month 322.499
Decrease lu deposit since April 1, 1891 9,139,275

* Clrealation of national gold banks, not Inoluded akore, 9940.069.

Illlaoli Midland.—D. H. OonkUa baa bMa appolottd IU>
ceWer.

Renara.—The »nnii

.

- of thi .«4.>nor« Railway com-
pany was held in n . IS. From the Mrond anoaal
report it appears thu' .„.. .c,,..! from Ooayina^ t-. H^rmimlllo,
ninety miles, was tompleted and op«n«d for bii>.ln>^ii In Norom-
ber, 1881. On P«brti«fy 37, 1884, tb« track had b^^n laid
sistr-two and one-half miles north from Herin'«iilo, aad idnce
that date the track han b^en laid at an average rate of abont
one mile a day. It Is etpected that the road will b« tomplated
to Nogalea by September 1. 1883. The whole amoant aow
subNcribed under circulars N'os. 1 to 4 inelasWe is t^.WdjaOO,
and this amount is believed to be safflcient to complete the line
from (iuaymas to Ni)ifales. and famish the road with • ... -i-.r.

ate amount of rolling stock. The road baa been a.

the Mexican Govemtnent to a point 60 kilometreti non
mofiillo, making a total of 304 kllnraetres acoepted, ou which
there is due the company a sobsldy amounting to 91,428,000, of
which 1651,000 has been paid in money and orden.

Western Union—.American Cable.—Tlie agreement be-
tween the American Cable and Western Union eompani«a has
been ratified, and the lease drawn of the cables of the former
company to the latter for a guaranteed diridead in perpetuity
of per cent per annum on 110,500,000 capital stock of the
cable company. The subscribers to the American cable eon-
struction will receire one and a half shares of the gnarantaed
stock for every f100 of the ^,000,000 they have paid in, leaving
13,000,000 for the Brazilian cable.

—The card of Messrs. Vyse, Sons & Broun, bankers and
brokers, is published to-day in the Chbokiclb. This Arm
was first organized last year and is composed of gentlemen
well-known in Wall Street and among general business circles
as well qualified to conduct with care and satisfaction to their
customers a business of such reeponsibility.

—Attention is called to the card of Messrs. John 8. James &
Co., in to-day's Chii(>:(iclb. This boose is one of the old estab-
lished firms in Wall Street in the stock commission bnsiness, and
has always ranked with the best for carefnl business manace-
ment. Mr. John S. Jame<i is the member representing the firm
on the New York Stock Exchange.

—The attention of investors is called to a select line of rail-

road bonds now offered in the advertising columns of the
Chboxicle by Messrs. A. W. Beasley& Co., of this city.

—The Ontario Silver Mining Company has declared the regu-
lar monthly dividend of 50 cents per share, for March, payable
at Wells, Fargo & Co.'s, April 15.

Anotion Sales.—The following were sold this week by
Messrs. Adrian H. Muller & Son

:

Shares.
23 Kat. Bk. State of N. Y...119%
12 Farmers' L. 4 Trust Co. .415

225Phenix Nat. Bk..l05i4ffll04'«
37 Niagara Fire Ins. Co 186'«
4 Republic Fire Ins. Co.... 77>8
5 Sterling Fire ins. Co tfO>4

100 WUllamsburg City Ins.
Co 262»351

400 Grand St.& Newt.-UR.Oo.lOO«s
15 Tradesmen's Nat. Bank.. 106
40 8ofe Dep. Oo.of N. Y.150»144
20 Sterling Fire Ins. Co 53

Binds.
95.000 State ef Alabama bds..

Class A 82
3.000 aty of N. Y. 7s City
Improvement stock, due
1892 12539 and May Int

2,000 N. Y. Coaaty 7s Accu-
mulated Debt b«nds. doe
1887 ligandMarint.

9,000 N. Y. County Os Sol-
diers' Bounty Fund, due
1890 llSaodUaylnt.

BANKING AND FINANCIAL.

BONDS.

The policy of the Government in making snooessive calls of

bond* for redemption will render it necessary for many holders

to re-invest, during the coming year, money now lying in safes

and vaults in the form of old issues of bonds, which have

ceased, or will soon cease, to bear interest.

flovemment Bonila can ho obtainetl at our oOee
in anyamoun' at market rates, with no charge
fur commission

BANKING.

We receivj deposit accounts of parties in g<x)d standing ;

satisfactory references required from those not already known.

In-
nvci
lute I..

ved at 3 per c«nt per annum on
ij-halanMi of 91.000 or liver. No

_.jUDts averaglug less thau $1,000.

STOCKS.

We do a general commission business in Stocks and Bonda

dealt in at the New York Stock Exchange, and other sound

aeenrities. , .. „ „ .

F.sneclal attention glreo t<» ordon br Mall and
Telegraph from Bank*. Bsnkers and otaar insUtn-

lions and from luveatora oat of the city.

Our Memoranda of Govemment Bonds for 1883. containing

valnable information on maar anbjeets, can be obtained by all

desiring to make investments or to consult its pages for any

parpose.
^^^^ ^ HATCH.

5 NoatM StroM. Naw York.
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DIVIDENDRS
ThefoUowIae dlTldands liave recently been auaoanoea

:

Kame of Company.

Railroads.
Boston Clin. Fitch. & N. B. com.

Do do pref.

Junction
Lelilgli Valley (auar.)
Nashville Chatt. & St. Louis
Bious City ife Pacific pref
Vermont & Massachusetts

Insurance.
Kerth Kiver

Per
cent.

When
Pay(ible.

$150
$3 50
6
1>3
IH.
31a

$3

i

Apr. 15
Apr. 15
Apr. —
Apr. 15
Apr. 20
Apr. 5
Apr. 7

Apr. 10

Bookt Closed.
(Days inclusive.)

Ai)ril 5 to April 17
AprU 5 to AprU 17

April 7 to April 23

April "i to

'

NEW VORK. FRIDAY, APRIL 7, 18Sa-3 P. M.

The Money Market and Financial Sitnation.—Business

practically closed for otir week on Thursday, and Friday is

quite generally observed as a holiday, the Stock Exchange

and Cotton and Produce Exchanges not being open.

In some respects it may be said that the week has been rather

a surprise in Wall Street. There was a pretty strong tone at the

Stock Exchange on Saturday last, but on Monday morning the

scene shifted, and some of the stocks that had been steadily

supported before, declined so rapidly as to carry the whole

market with them. For some time the Street talk had referred

to the fact that certain prominent stocks had been kept up to a

specified price, as if a peg was driven in there, and that the

pegs were moved from one point to another at the

will of the manipulators, and this week the bears

said the stocks were merely selling " ex-peg" and seeking their

natural level. Under the disappointment which followed the

decline in Lake Shore to 110, Western Union to 86, Missouri

Pacific to 94J4', &c., &c., the stock market became decidedly

weak and the prices on Thursday were at the lowest. In addi-

tion to these circumstances, the renewed exports of specie were
not calculated to help matters, and the result was a tone of

depression at the Stock Exchanges in New York and other
cities wliich was in strong contrast with the buoyancy of the
previous weeks.
There has seldom been a time when the course of events so

thoroughly confirmed the force of our remarks, recently made in
this report, that the artificial support of a few leading operators
is an element of strength far less to be depended on than a
genuine improvement in commercial business, la railroad
traffic, or in other matters tending directly to increase the in-
come of the respective companies. The question of capacity
to earn yearly income must remaiu as the main test of the
value of corporate stocks, and all the side questions of gross
earnings per mile, amount of liabilities, watered stock, &c.,
are of minor importance, provided the income is forthcoming
to pay all yearly charges, and dividends besides. This may be
criticised as a mere truism, but granting this, the repetition of
it seems necessary, so frequently do we see the average stock
purchaser carried away by the temporary phases of the market
and ignoring the vital principles which necessarily regulate the
prices of stocks in the long run.
The money market has been fairly easy, except for a short

time on Monday afternoon when the price to stock borrowers
was bid up to 1-32 of 1 per cent a day, and the balance of the
week the range has been 4 @ 6 per cent on stock collaterals,
with few transactions over 5 per cent. Government bond
dealers have paid 33^ @ 3 per cent, and prime commercial
paper sells at 5 @ 6 per cent.
The Bank of England on Thursday showed iu its weekly

statement a decrease of £766,000 in bullion, and the proportion
of reserve to liabilities was 36fg per cent, against 42^X per cent
the previous week. The discount rate remains at 8 per cent.
The Bank of France gained 6,825,000 francs gold and lost
1,400,000 francs silver.

"
'

'

The New York City Clearing-House banks in their statement
of April 1 showed a decrease of |1, 617,150 in their surplus
reeves, the total surplus being fl,720,950, agamst $3,338,100
on Uarch 25.

The following table shows the changes from the previous
•week and a comparison with the two preceding years:

Loans and dis.
Specie
Circulation...
Net depoHitH .

Legal tendf.rH.

X^gal reserve.
Seserre held.

Borplns

1882.
A.pnl 1.

Di^er'nces fr'm
previous week.

S312.S2.1.20O
57,373.700
19.i'ol.700

234.723.400
15.528,100

$71,180,850
72,901.800

$1,720,950

Inc..*l,604,800
Dec. 1,228,400

141,800
936.200
622,800

$234,050

Dec.
Deo.
Deo.

Dec.
Dec. 1,851,200

Dec.$),617.150

1881,
AprU 2.

$300,288,100
57.611,000
16,713,500

275,495,400
12,710,500

$68,873,850
70,321,500

1880
April 3.

$1,447,650

$290,639,500
53,669,300
20.981,600

259,306.800
10,847,500

$64,826,700
64,516,800

dcf. $309,900

Foreign Exchange.—The exchange market has been gener-
ally strong, notwithstanding the reported shipments of securi-
C^s abroad, which create a supply of bankers' bills, and on
Wednesday the steamer Arizona took out |750,000 gold. But
the tone has not since been firm enough to encourage further
snipments, and it is probable that none will go on Saturday.

On Thursday the actual rates for prime bankers 60-days bills
were about 4 86J^ and for demand 4 89X, with cable transfers
4 901^. The actual rates for continental bills were as follows •

Francs 5 18%@5 17i^ and 5 15@5 14%, Marks UJi@95 and
95||@953^, and Guilders, 40}^ and 40>^.
The S!ve7iing Post money article says to-day : "Sometime

ago we noticed the fact that the principal bankers in London
and drawing on London proposed to change the rate at which
acceptors or drawers of commercial bills should be allowed to
discount them in London, from the posted rate of the Bank of
England to one-half of one per cent above the advertised rate
paid on deposits by the leading joint-stock banks of London.
The following is the text of the agreement : IjONDON, March
14, 1882.—It IS proposed that from and after the 1st July next,
the acceptors of bills payable in Great Britain and Ireland de-
siring to retire the documents hypothecated to secure the pay-
ment of the same at maturity, shall be allowed a rebate of
interest at the rate of one-half per cent per annum above the
advertised rate of interest for short deposits allowed by the
leading joint stock banks in London."
Quotations for foreign exchange are as follows, the outside

prices being the posted rates of leading bankers:

April 6.

Prime banlcers' sterling bills on London.
Prime commercial
Documentary commercial
Paris (fr.'incs)

Amsterdam (guilders)
Franlcfort or Bremen (reichmarks)...

Sixty Days.

4 85 ®4 85ia
4 8411)34 85
5 1894 35 16^8
40 a 4014
94'83 9.jl8

Demand.

4 89 ®4 90i»
4 88 a4 881s
4 87ia»4 88
5 15 ®5 1318
404® 4058
9538® 95 '8

United States Bonds.—Government securities have been ac-
tive, and strong in price, in consequence of the large demand
from holders whose bonds are called and likely to be called.

The inquiry for 4 per cents and for all the long-date bonds is

large.

The Secretary of the Treasury has issued the 112th call for
the redemption of 6 per cent bonds of the loan of July 17 and
August 5, 1861, continued at 3% per cent from July 1, 1881.

The call is for $15,000,000, and the principal and accrued inter-

est win be paid at the Treasury on the 7th day of June next,
and the interest will cease on that day.
The following are the numbers of tlie bonds:

$50—No. 2,251 to No. 2.465, both Inclusive.
SlOO-No. 15,701 to No. 17,750, both Inclusive.
$.500—No. 11,101 to No. 11,960, both inclusive.

$1,000—No. 53,.501 to No. 55,950. both inclusive.
$5,000—No. 17,101 t« No. 17,580. both inclusive.

$10,000—No. 36,671 to No. 38,810, both inclusive.
Total, $15,000,000.

The closing prices at the New York Board have been as
follows:

6s, continued at Si^-

.

58, contiuued at 3ia..
4148, 1891 reg.
4i«s. 1891 coup.
48, 1907 reg.
48,1907 oonp.
68, cur'cy, 1895. .reg.

6s, cur'oy, 1896. .reg.

6s, cur'cy, 1897. .reg.

es.our'cy, 1898. .reg.

68, cur'oy. 1899. .reg

Interest April April AprU April April Aprtl
Periods. 1. 3. 4. 5. 6. 7.

10138
'XO2I2
II514
II514
'118=8
'X1858
'130
'131
'132
133
131

10114
IO219
•115i«

'II518
U838
II8I3
'130
'131
132
133
134

101
10258
II514
115
U8I4
11833
130
132
133
134
135

'101
102%
II514
11514
niSia
1181a

-130
"132
*133
>134
•135

101
103
115ifl
II5I3
II914
II914
130
'132
133
135
•136

I

* This is the price bid at the moruijig board ; no sale was made.

State and Railroad Bonds.—The business in Southern State
bonds has been moderate, and there are no new features of

importance. On Thursday the Tennessees sold at 49i^@50;

Louisiana consols, 63 ; South Carolina non-fundable at 10.

Eailroad bonds have fluctuated considerably, and the Erie

consolidated have been pressed down in sympathy with the
stock market, although the Erie road has recently obtained an
impoi-tant New England connection via the New York & New
England road at Newburg, and is now shipping through freight

from the West; and before the end of 1882 the company will

have its own line to Cliicago over the new road building from
Marion, O. The Philadelphia & Reading general mortgage
bonds are to be paid off July 1, 1883, and as they now carry the

January coupon, they will then be worth 106.

Bailroad and Miscellaneous Stocks.—Some of the general

features of the stock market are touched upon above in the

comments upon the financial situation. It is this week, as al-

ways in such cases, a more discouraging phase of stock fluctuar

tion, from the fact that such a sickly market was not at all

expected by the majority of outside holdei-s. Some of the older

stock brokers are habitually suspicious, and when there is a
perfectly clear sky and several of the heaviest operators take

great pains to proclaun themselves openly as undoubted bulla,

these sceptical brokers usually look for trouble ahead.

Not often in the whole liistory of the stock market
has there been such a demonstration on the part of

wealthy speculators as that which was made a few
weeks ago ; indeed, the impression almost went abroad

that notning would «ver induce them to sell another

share of stock. But no sooner had prices well recov-

ered than stocks were freely poured out from some qiiarter,

and another fall of 6@8 per cent took place. Now, at the

decline, it seems more than probable that tlungs will be

steadier, as 110 for Lake Shore is quite different from 118, and
other stocks in proportion. The Oregon Railway & Naviga-

tion Company earned |3,721,404 gross and $1,844,373 net m
the nine montlis from July 1, 1881, to AprU 1, 1882. Tlie

Wabash report is out, and an analysis is given on anotlier page,
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RANGR IN PRICES AT THE N. Y. STOCK KXOELA.NOB FOR THB WEEK, AND SINCE JAN. 1, 1882.

HTOCKB.

KAII.KOAI>!«.
Albunr 1% HtiMitKthannA
Uontuii ,t N. V. Alrl.liKi

I'll pri»f..
iuilliiKl'iu i'i~<1i>r R*plA« A No.

initMWM..

ntraiiir .m.w Jaraer
BlnU I'MlllO
h«npe*k» A Ohio

l>o 1iit>r«(. ...

_ V* a«l jiref

Ohlnco* Alloa
Cbioaco Biiilliigtou A gnlncy.
Ohloaco MUwBukM * HU Paul

Do prel
OhloacoA NortliwMlani

Do iir«t..

>ii<ioli 1*1. A PuMttr....
> Ht. L.. ft New Urinan*.

llraCoBt. Pktll Mlun. it Oni.
fw pref.

Clnrlnimll Buidiiaky A Clev
Cl«vi<lau>l Col. ('111. .t Iiiil....

OlcTeUnil .1 i .: ifaftr.

Colamblu .^ ". uref
OolQiubnH . I entraj.
Delaware 1 ...<<.....i« A Weak
DesTer A llio (ti-aade
I>abnqae .& .slnuxCttj

,

Kaat Teni>vi<.iet' Va. A Ua
l)o pref.,

Or<>eu luv Win. A Bt Paal...
HaQDilinl A »t. Joeeph

Do pref.....
Hoastoii A Texas Central
lUinoUi'eiitral
IniUaua Hlooui'n A Weat., new
Keokuk A Dee Mulne*

Do pref
Ijakc Krle A Western
Lake Slioro
Long Island
LooIalauaA Missouri River
LonlSTllle A NasliTllle
LoolSTllle New Albauy A Clilo.
Manbattaii

IH Ist iiret

Ifanliattan each Co.

.

l(ai1ettaAi.i olnuatt, Istpref.
I>o ad prof.

Kevphls A CbariestOD
Metropuliuu Elsrrtad
Michigan central
MUwaukee L. »h. A West., pr«t
KlniionoUs A St. Louis

Do pref
IClsmnrl Kansas A Texas...
Missouri PacUlo
Mobile A Oblo

,

Morris A Kssex
MaahTllItt cliattaaooga A St. L.
Hew York Central A Hudson ..

New York Klevated
Raw Y'ork Lake Erie A West..

I>o jP<^.
New York New llaven A Barv*
New York Ontario AWeatom..
Norfolk A Western

Do pref.
Northern Paoiflo

Do prof
Ohio Contral
Ohio A Mississippi

Do pref
Ohio Southern
Oiacoo A Traus-Contlnental ...
Panama, Trust Co. certlHcatas.
Peoria DocaturA EraasTLlle...
Phlladelpbia A Reading
Pittsburg FU WaynoAChlc....
BensselaurA Saratoga
Blcb.A Allegh., stock trust ctts.
Blchmouil A DauTlUe
Blotuuoiid A West Point
BoohesterA Pittsburg
Bome Watertown A Ogtlensb'g
t. Lonls Alton A Terre Haute.

Do pref.
BL Louis A San Francisco

Do pref. . ..

Do 1st pref.
St. Paul A Dulutb

Do prof
m. Paul Ulnneap. A Manitoba.
TazasA PacUlo
Totodo Deluboa A Bnrlinjrton ..

Oaion PaoiHc 1717.
Virginia Midland
Waliaab »u Louis A Paolttc ....

I'o prof.
nilMCEI.L,ANKOi;i«r

Aniencsn District Telegraph ..

Canton company
Ccdorado Coal A Iron.

DAILY HtUKMT AND LOWEST PRICRS.

MIt BS>« 61% OS

l^li^ i
S4 84
80>s 8a\

9a\ as

U

ui ...

7.1 7H
»8>s 3«\'

lua i(i.'<<-i

I 7» 78
134 130 |*lS7>*138>s

101S103>t

'ISl

et OS
HO^ (I0>«

SIN aas
aosi au>s

IS isy
124^1ltS
88 8«-

'X80 83
la-a 12',
aa 22 >.

•90
91

01
02'*

•ISe"* 137
43*9 U

tll8 120

80>9 81>3

sa^ 63
91 » 02
•34 30

S"* SHi

84 »» 8.i-«
49 iU\
•16 20

60
84^ 36 Si

97S 98=1
38 a8<4

134 134
68Vi e9h

lS2»il3;)'-j

"37
"a '377,

78 78

la 13
133^124^
63H 87
•88 ....

13 13
31^ 33

•M 01
SOS M
138^138^
43^ 43

SS 33
114 116

SO ao
78S 81N

M*« 82>4
•03 93
85 SOS

•87'a Si)ht
83 8«\
49 40 >i

37<^ 381s

SB's 63>al
88 40N
78>9 80>4
1710 17«i
38>a 38>a

18
73

18
75

83^ 36 Hi

98 Is 98>4
87 28
123 Hi 1234
68 tiO

131»< 133 "»
'105 107
36^ 37>4
76's 76Hi

170 170
37^ 28^

88 88
87>a MS
77\ 80<k
17 >s 18
S8<a 39

18 18
74 76 >«

32% 33>4 SIV 38
62N »4>« 61( MS

•134 136

..aware A Kutlsou canal ..•w York A Texas Land
OncOD KaUway A NaT. Co..
PieBIO Mall
Pollman Palaoo Car
BatiD Tunnel
Woo<.Uuiau TeL, •x.carttAoatos

SXPBBiM».

American
United states
WoUs, FargoA Co

COAL. AND MINING.
CooaoUdatlon Coal
HOMMtake Mining
Utia PltUbnrg Mining
Marlpnan I iiii.i .« Mining....
Man

'

Ont.i ; .iilng
Penii- .il

Qolokdltvrr .Mining
Do nref..,.

.

Btandanl Consol. Mining ....
Cameron Coal
Osntral Arliniia Mining
Paadwooil Mining
KBCelnii'i' Miinii.^
New ' .1,

Robli ,-

BUth iig

Btonumu .Minmy

23 23 "a 23 "a 24
142 14.'>>-j 145 146
168 I6OH1 157 160
32 32 >4 31 >a 33 >4

•27 Hi 2SHi
•67 Hi 69
40 40

44>4 46 >s

a6i« 27 Him\ ms
89>s 30 >a

S6S 88

119 HON
42N 43 «

114N116'<ii llSNllS's

S*\ S-tV 34 38>s
eON 61 y 89tt 60S

61H Si's

143 143
41 42

S \
90 90\

141 141 14SN 14SN
94 044 94 94>s
74Hi 76'a 16 78

^
137 131 'la? 1,«0

49ia 81 Hi

106<s 106

iiio" i*4vi
41 41 Si

•lS8>ila7>a

"ms'wn

•80 ...

17N 17N
•a 3>«

•38 36 S346^

18\ lO'^i

S4>a 34S
S S

•6 6%
•3'*...

'sii "s^i

•to 81

348
•»»"»

1 IV

•Yd" "\i

» 8SN
<S 01 >«

ri>g 2a>g|
sas 32 >s
•83 25
132 182
13:1 i:i:i'.j'

131 1.11N
•78 77
87 38 H,

101 Hi 103 li

81*4 61>4
77Hi 77Hi

135

•70
BIN 81N

•131

8868
•70
49 81 >i

12>4 13<9
123N1247,
e3>« O6S1
•86 90
12>s 12N
31 22 >4

•90 01
00>a OIN
71 73
1361s 138%
41 43

33N 3314
112Hill4>g
66 65

78 SON

62 62 .
OlHi fllHi
34 34

8 8
66 56
87'a 87Hi
83 84N
48 50

20
' 61
33Hi 35
06 07 "s
28 28

122<4l22>4
67N 68 Hi

131 Si )32Hl
103 107
36N 37"8
75Hi 76 Hi

27 28 1«

63 83 Hi
38>4 41N
77»» 80N
16-8 17%
•38 Hi 39

73'', 76N

SIN 33
61N 64

23 23 >8

167N I68H1
SON 31

•26
•65

27
09

66 88

120 120
42Hl 44<a

113 114N

33>9 85
80 60N

63 82

40% 8', 4
105% 106%

i40>ii46'>i
40N 42
128N 126%

86% 'son

140 140
93% 94
•78 76
'137 120

•SO
•17%
•3

31
18
2%

17% 17%
•35 38

N

•11%;!!

io%V9%
84% 84N

3% 2%
^%'

'3%

•84 ."18

89 84
00% 01%
33% 23%
•33% 34
•/3Sl 24
131Hil:<IHi
1.1:1 ".J 1:13%

"::i%
.1%
ll>

M .411%
1'>1% 131%
•76
37N 38%
101% 108%

76 77

ia% 13N
iiai%ia4%
65% 66%
•SO 83
13% 13'|
31% 33

•90 (11

91 93%
71 78%
138% 136%
43 43%

33 33
113% 114%

20 120

79% 81

61
92
36

61%
92
36

87 57%
87% 87%
82% 84%

33% 34%
96% 97%
27 27%

68% 68%
132 133
105 107
36% 37%

165 170
27% 28%
20 20
63% 63%
30% 41%
78% 80%
16% 18
88% 88%

74% 76%

32 33
62% 04%
136 130

165 166%
31 31%

•25 28
•66 68
88% 89
68% 66%

80% 83%
90% 01
•22 33
•»a% 34
23% 23%

'1.10 131%
'133 133%
iii%na>4
119% 120
188%18U%

130 181
•78 77
87% 88

101 103%
61 81
76% 76%
138 138%

12% 12%
121 laa
68% 65%

13% 13%
21% 21%

•90 01
89 90%
69 70%
135% 136%
41 41%

31% 32%
110 1131,
64% 64%
20 20
77% 78%
64 64
•61%....
•90 91%
34 34%

66 57
87% 87%
80% 82%
48 48%

20
01
33%
961.

33
84%
27% 27%
133% 123%
66% 66%
129% 131%
105 107
36% 36N
74 74
170 173
36% 27%

S3 83
39% 40%
78% 79%
18% 17%
36% 38

18
73

18
74%

31% 33%
61% 63
135 136

as 28

155 158
30% 31%

25% 28%
•67 er

^

120% 120% 120% 120%
42% 44% 42% 43%

113% 114%

33% 38
67% 60%

61 81%
lOii 106

144" iiis
41 43%
124% 1381,

N S
87% 88%

142 142
05 06
•78 78
'1J7%120%

•20 31
17% 17%
•a 2%

•88 35%
345

•11% 12%
86 86
19% 19%

"•i 1%
•6 8%
3% 8%

118 113%

33% 34
67% 68%

48% 80%
108% 108%

39% 40%
126 138%

88 87%

•140 144
94% 94%
•78 76
189 139

•17% 18
•3 3%

36% 86%

•11%....
86 67
19 19%

•1
•6 l"^

Q
M

o
«

Kales Dl
aaiurdaf, Mondar. TuaodAr, Wsdneodar. Tbunwlar. Pridar. Ui<!W»«k.

April 1. AprU 8. April 4. AprU 6. April rf. April t.
•"••"••

6,3-i«
200
300

800

LsJa
7?.{r

30,680
416

1.300

3i.7'&6
18.360

BOO
700
800

a!620
63,130

807,610

i6!686
6.0(10
100

11,767
1,8110
2..'S61

3,386

1,676
171,.130

400
300

87,o:ta
100

l.HOO
.387

2.400
200
300

3,000
800

88,870
2,800

73,860
63..100
1,600
679

9,000
46,078

82;266
700
288

16340
100

4,700
134,n98
235,978
11,678
3,818

llaaga Mlpoo Jaa. I, Ihh3

Lowest,

670
21,289

7,415
166,210

84

2,745
080

6,0OU
9,800

820
100
980

1,000
100
100
100
MO

76,638

20,718

24,003
86.450

300

liieso
2,421

2!6o6
12,400

683
1.200

887,167

151
311
180
60

480

136% Jan.
139 Mar.
•8 Mar.
30% Peb.
97% Feb.
44 Mar.
74 Mar.
183 Jan.
70 Mar.
9% Feb.

118% Mar.
68% Mar.
83 Peb.
10 Feb.
16% Mar.
8 Veb.

90 Mar.
76 Mar.
61 Mar.
ia7%J>iu.
36 Mar.
13% Peb.
30 Mar.
87% Mar.
108 Feb.
40% Feb.
16 Mar.
66 Mar.
61 Fnb
44 Miir.
81%A|ir.
25 Jan.
10 Mar.
6 Mar.

46 Mar.
84 Jan.
78% Mar.
41% Mar.
19 Mar.
69 Fell.

26% Mar.
87% Mar.
83 Feb.
119% Mar.
84 Mar.
138% Jan.
104 Peb.
84 Mar.
67 Mar.
168 Peb.
31% Mar.
30 Jan.
44% Mar.
88% Mar.
66% Fib.
(15% Mar.
27 Peb.
90% Mar.
13 Feb.
60 Jan.
190 Jan.
35% Mar.
61 H: Mar.
138% Feb.
13.1 Peb.
17 Mar.

1 10 Mar.
100 Mar.
34% Jan.
80 Jan.
80% Mar.
60 Mar.
84%.Mar.
43 Mar.
70% Fob.
86 Feb.
68 Jan.
108% Jan.
84% Mar.
10% Fob.
100% Mar.
43 Mnr.
37% Feb.
84% Feb.

100
380

800
1,640

1,000

800

iiio

81 Jan. 38
80 Peb. 17
88 Mar. 13
108% Mar. 13
87 Mar. 17
133 Jan. 31
88 Peb. 33
188 Fob. 83
% Pab. 2

76% Mar. 11

189 Mar. 16
90 Peb. 18
73% Mar. '

188 Peb. 34

39% Mar.
16%Jaa.
l%Mar.
a Jan.
15% Mar.
S3 Jan.

840 Jan.
11% Feb.
88 Mar.
14 Jaa.
87% Mar.
NMar.

6 Jan
% Jan.

18 Mar.
8N Jan.
8 Mar.
mPab.

nigbaot.

30% Mar.
106% Mar.
57>.i Jan.
84 Jan.
138% Apr.
104 Feb.-
21% Jan.
128% Feb.
74% Jan.
84 Jan.
16 Jan.
26% Jan.
16 Jan.

110 Peb.
111% Jan.
86 Jan.
137% Mar.
48% Jan.
:9 Mar.
49 Jan.
37% Jan.
120% Mar.
no Mar.
24 Mar.
100% Jan.
76 Jan.
60% Feu.
08 % Jan.
37 Mar.
16% Jan.
0<« Jan.
88% Jan.
98 Fob.
90 Jan.
68 Jan.
21 Jan.

Jan.
30% Jan.
104% Jan.
35% Jan.
124 % Mar.
87% Jan.
135% Jan.
109% Jan.
43% Jan.
85 Jan.
173 Aiir.
29% Mar.
24 Feb.
68% Jan.
41% Apr.
80% Apr.
85% Jan.
39% Mar.
110% Mar.
2.1 Hi Jan.
76% Apr.
103 Jan.
.37% Jan.
67% Jan.

J 37 Mar.
140 Jan.
40 Jan.

2.10 Fob.
203 Feb.
36% Mar.
26 Mar.
43% Jan.
13 Jan.
41'% Jan.
till *a Jan.
108% Jan.
31% Mar.
80 Mar.
i'.'3 Mar.
61% Jan.
ITSi Jan.
:!»% Jan.
02% Mur.
3S%Jan.
71%Jan.

fZaHL
1.0W Riga

l!

188%
101%

{if

40
83%
01
41%
HI
187%
83
18%

107
66
76%
13
as

%147

44 ><

94
63

184
38%
14
41
32

1

44

70
60
13%

13% 1

IS
9
6

41

P'<
84><
48
23
62%
:(4',

«5

,

18%
31 118
14 113

14 i::o:,

27 06
:4 :ia%
14' 80%

60 Peb. 14
65 Peb. 30
88% Mar. SO
109 .1 Peb. '80
49%Jan. 10
148 Apr. 8
48% Feb. 3
148 Jan. 18

1 Jan. 3
03% Mar. 38

149% Jan. 10
97% Feb. 35
80% Jan. 86
130%Jan. 8

16
4

87
86

S6%JasL
19% Pah.
3% Mar.
8%Jaa.
a« Jaa.
86% Mar.
848 Jaa.
14% Jaa.
«8<« Jaa.
IJNApr.
ST Jaa.
IHJaa.
8NPOO.
8% Apr.
20 Jan.
4 Jaa.
8% Jaa.
mPiA.

64%
25%
38%
63
38%
64%
31
38
97%
18
64
190
27%
60
127
130
36
90%
123
88
33
39
85
30
66
90
36
70
88%
41%
16
105%

33%
64%

81
68
36
89%
SO
134
38
ISO

1

77

130
63%
61%
118^

SO
14
1%
%

80 ns
88%
840^
18
83

J5^
1
4
18*^

8

!51

T
7
mi
iiS
147%

'H*
109%
68%
101%

I*
T
SS

380
181
106
146%
87%
30%
66
66%

88
110%
117%
89%

69%
24
18
98
128
126%
84%
30%
70{
64
114%
39%
131
103
155
130%
68%
96%
190
48%
86%
70
81
88%
37%
80
186
87%
8S

300
87%
74?
148
146
80
171
174%
60
60%
77%
143%
58
81%
118%
43%
89%

73?
38
131%

60
96%

74%
73%
67
116%
49
190

iS'*

95-

a
89%

£
««4

a

4

• These ar« the prices bid and asked-no saU was laado al tlu> BnanL t < 85 per oonl now stock. I Lowest prtoe Is ex. UTidoa L
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES.
STATE BONDS.

SECCEITMIS. Bid. ABk.

8212

33
28

22>i
15

i09"

iis"

84=6

SECUBITl-ES. Bid. Ask. BECUBITIES. Bid. Ask. SECURITIES. Bid. Ask.

Alftbuna

—

Cla«8A, 3 to 6,1906....
ClasB A, 2 to 5, Mnall. . .

.

ClMSB, 68,1906
CtoM C, 4», 1908
6»,10.20», 1900

ArkanBas—
6s, fnnded, 18991900...
7b, I.. Rock * Ft. S. ISB.

811a
81
98
84 »8

100

26
26
27
20
18
7

10211
106
1081a
1081a
114

63
58

Mlchigan-
68, rass . .

N. CaroUnar-68, old, J.&J.
68 old A iftO.

28
28

135
135
116
116
10
10
18
18
4
71a
7
7

80
80

1091a

"ai'i

South Carolina—
68, Act Mar. 23, 1869 )

Bon-fundal)le, 1888.. j

Brown consol'u 68, 1893
Tennessee—68, old, 18928

68, new, 1892-8-1900....
68, new series, 1914

Virginia^es old

8

102
49 Vl
49
49
34
33
33
91
65
4212
14

106 14

78, 1890 No. Carolina RR., J.dkJ.
Do A.&O

10
Missouri—

68, due 1882 or 1883
68, due 1886

100
107 >a
110
llO'i

1161a
106
105

iVo"
189

104
60
60
491a

Do coup, off, J.&J.
Do coup, oif, A.&O.

Fmnding act, 18661900.
Do 1868-1898.

New Donda, J.&J., '928
Do A.40

68, due 1888
63, due 1889 or 1890
Asyl'm or tiiiiv., due '92
Funding, 1894-'95
Hannibal & St. Jo., '86.

Do do '87.
New York-

68, gold, reg., 1887
68, gold, coup., 1887 .--.

68, loan, 1883

68, new, 1866
7b. Memp. * L.Rock RK
7fl l;b.p.b.&n.o.rr
78, Miss. 0. & R. R. RR.
78, Arkansas Cent. RR.

Colmecticut—68, 1883-4..

68, new, 1867
68, consol. l)oni8
68, ex-matured coupon..
6s, consol., 2d series

Bpeoial tax, class 1, '98-9
Do class 2
Do class 3 VV

Georgla^es, 1886
78 new 1886

District of Columbia—
3*658, 1924Small

78', endorsed. 1886 Ohio—
6s, 1886

Small bonds
7e, gold, 1890 63, loan, 1891

68, loan, 1892 Rhode Island—
68, coupon, 189399

Funding 58. 1899
78, consol,, 1914 68, loan, 1893

Do registered

RAILROAD BONDS AND MISCEI.t,ANEOU8 SECURITIES.

Railroad Bonds.
{Stock Exchange Prices.')

Ala. Central—iBt, 68, 1918
Atch. T. & a. Fe-4 la.1920
AU'C & Pac—l8t,68, 1910
Balt.&0.—l6t, 6s, Prk.Br.
Bost. H. & E.—l8t mort-.
Bur. Ced. R.& No.— l.'it, 58
Mlun.& St. L.—lst,78,gn
Iowa C.& West.—1st, 7s
C.Rap.Ia.r.* N.-l8t,G.s

Central lowa^lat, 7s. '90

Char. Col. & Aug. -l.tt, 78
Cheasp. & O. -Piir. m'v fd.

68, gold, series A, l908.
6b, gold. ser. B, int. def

.

68, currency, int. def ...

Mortgage, 08. 1911
Chicago <£ Alton—lat m.

.

Income 78, 1883
Sinking fuud, 63, 1903..
Jollet it Chicago—l8tm.
lia. &tMo.—Istm., guar.
2d mort., 78, 1900

St. L. Jack.& Ch.—1st ni
l8t, guar. (5B4). 7s.'94
2dm. (3601,78,1898..
2d, guar. (188), 7s. '98.

Miss.R.Br'go-lst,8.t. e»
C. B.&Q.-8p.c., l8tin..-83
Consol mort., Ts, 1903
6b, sinking fuud, 1901
Iowa Div.—S.F.,5s,1919
Iowa Div.—S.F..48,1919

C. R.I.& P.—6s,coup..l917
68, 1917, registered
Keo.ifc Des M.—lat, g.,53

Centralof N.J.—l8tm.,'90
Ist consol., asHented, '99
Conv.. assented, 1902...
Adinstment, 78,1903...
Leh.&W B.—Con.g'd.as.
Am. D'k <t Im.—58, 1921

C. M. & St. P.—l8t,88,P.D
2dm.,7 3.10. P. D., 1898
lstm.,7a, $ g., n.D..1902
Istm., LaC. Div., 1893.
iBtm., I. &M., 1897...
Istm., I. &D., 1809...
Istm., C. AM., 1903...
Con8ol.78, 1905
2d mort., 78. 1884
lBt,78, 1.&D. Ext.,1908
B.W. DiT., 1st, 6s, 1909.
Ist, 6s, La.Ji Dav., 1910.
iBtS. Mlnn.Div.,68,1910
iBtm., H.*D., 78, 1910
Ch.4 Pac. Div., 6s, 1910
1st Clilc.A P.W.,68,1921
Min'l Pt. Div., 58. 1910.

C.ifc N.weat.—S.f, 78, 1885
Interest bonds, 78, 1883
Consol. bonds, 78, 1915
Extension bonds, 78, '85
iBtmort., 78,1885
Coupon gold, 7a, 1902...
Reg., gold, 78, 1902
Sinking fuud, 6s, 1929..

t90

tl06i<
50
lUO lOOia
120

95
971a

102
111
105

811a
471a
99

119
100 Is

114

1081a

ioi
82
48

101
125
100 la

II6I3

ni2

Sinking fund, reg
Sinking fund. 58, 1929.
Slnkiugfuud, reg
Iowa Midl'nd-1st m., 8s
Peninsula—lat m., conv.
Chicago &MI1.—Istm..
Winona •& St. P.—Ist m.
2dmoj-t..7s, 1907 .

Mil.* Mad—l8t,68,1905
C. C. C.& lnd'8—lst,78,8. t
Consol. mort., 7s, 1914

C St.L.<tN.O.-.Ten.lion,7s
Istm., con., 78, 1897

C. St. P.M.& O.—Cons.. „„
C.St.P.&M.-l8t.08,1918
Mo. Wise—Ist, 68, 1930.
8t.P.<tS.C.—1st, 08,1919

Chic* E.Ill.—l8t,8.f.,cur.
Col.* Green.—l8t,03,1910
2d, 68, 1920

Del. L. & W.—7a, conv. '92
Mort. 78, 1907
Byr.Biug.<feX.Y.—l8t,78
Uorris ik Eaaex—let m.
2d mort., 1891
Bonds, 7s, 1900
7B0f 1871.1901
Istm.,consol. ,guar..7a

Bel.&H.C.-lstm.ir8,1884
iBt mort., 78, 1891
Ist mort., ext., Ts, 1891

.

IBt mort., coup., 7s, '94
latinort.,reg., 78, '94..
Ist, Pa. I)iv..i-n.,78,l9i;
Keg., 78, 1017 .....

Alb. it Suso.—1st m., 78
2d mort., 78, 1885 .

Ist.cons., guar.78,1906
Rena. i« Bar.— let. coup.
lat moil., re^., 19*21

Denv.dt Kio'jr.—Ist,l»d6
iSt. TOiiBrfi.. 7a, :9I0..

p»n>-.s».c.»p,^ - -: »i 7«

104
n263

86
1'27

127
J1023,
115i<.

till -a

1161,.
1061*
104
93

jl32i)
119
120
119
119
119
12Q
120
100
119
106
93

104 Vt

1141a
IO8I2
93

i'o'eia

105
132
tlOSla
tl07=8
1251a
tl24
108

"981a
98

118
1'20

119
109

117
118

105
1271a

103 14

1041a
97
134
121

tl26
125
118
118
10'2.\

1121a

ioiiii
92 la

;128
118
135 la

1141a

120
1221a
105=8
114

iVs
115
1211a
1211a
:1131a
105

iE6
135
1121a
1031a
»i3°R

93
104',
115

94

110

lOgia
126

128
126
120
1'20

103
92

120
1361a

122 'e
106
115

Det.Mack.&Marq.—I8t68
Lan<l grant 3 las, S. A . .

.

E.T.V.i..SOa.—Iat7s,1900
latcoua. 58
Divisional 5s, 1930

Eliz.C.iSN.—S.P.,deb.c.68
1st mortgage, Gs, 1920.

.

Eliz.Lcx.iS Big S'y.-6s- .

.

Erie— lat mort.. extended.
2d mort., ext'd os. 1919.
3d mort., 7s, 1883
4th mort., ext'd, 5s, 1920
5th mort., ext., 78. 1888
lat,con!fOl., gold. 7a,1920
Long Dock t)onda.78, '93

Bufl.N.Y.&E.—Ist.l9ie
N.Y.L.E.AW...New2d,6

1st, consol., fd. cp., 78
2d, consol., fd. cp., 5s

But. &S.W.— M.', 8,1908
Ev. ife T. H.—lat cons., 6a
Fl't&P. Marq.-M.68.1921
Oal.Har.ife S.Anfo—lat,6s
2d mort., 7s, 1905 ...

O. KayW. &St. P.—1st,

Gull Col. iS S. F6-73, 1909
Han. «fe St. Jos.—8s. conv
Con3olidated6s, 1911..

Hous.&T.C—Ist., l.gr.,78
lat mort.. West. Div., 78
Ist mort.,Waco * N., 7s
2d, consol., main line, 83
2d, Waco it N., 83. 1915
Oeu. mort., 6s, 1921..

H0U3.E. itW.Tex.—1st,
lU.Cout.—Dub.ifc S. C, Ist
Dub. it S. C, 2d Div., 78
Ced. F. A Minn.—Istm

Ind.Bl.A W.—1st, pref..76
lat mort., 3-4.5.63, 1909
2d mort., 3.4-5-68, 1909.

Indiauap.D <fe Spr.—lst,7s
2d, 3a, 1911

Int.&Gt.No.—]8t,68 gold
Coupon. 68, 1909

Kenfkv Cen.—M..6S.1911
Lake Sliore & Micb. S.—
Mich. So. <fe N.I. s.fd. 78
Cleve. iftTol.-Sink.fd.
New bonds, 7», 1S86.,

Cleve. P.* Ash.-Ts...
BufiF. & Erie—New bds
Buff, ifc State Line— 78.
Kal. & W. Pigeon—1st
Det.M.&T.—l8t,78,1906
Lake Shore—Div. bonds
Consol., coup., iBt., 7s
Consol., reg., lat. 78.
Consol., coup., 2d, 78
Consol.. reg., 2d, 78 . ..

Long I8l. B.-l8t. 78,1898
LOUISV..& N.—Con3,78.'98
2d mort., 78. gold, 1883
Cecilian Br'cTi—7s, 1907
N.O.&Mob.-l8t,6a,1930
E. H. & N.—Ist, 68, 1919
Gen'l mort., 6a, 1930

Pensacola Div—6s,1920
St. L. Div.-1st. Gs, 1921
2dmort., 38, 1980

Nasliv. & Dec—Ist. 78
S.& N.Ala.—S.f.,63,1910
Leban'n-Knox.—6a,1931
L'lav.Cin.A L.—68, 1931

L. Erie it W.—lat, 63,1919
Sandusky Div.. 68,1919.

Laf. B1.& M.-lst, 68, 1919
Louiav.N.Alb.&C—lst.6s
M.inliat.B'ch Co.—73.1899
N.Y.& M.B'h—l8t,78,'97

Marietta & Cin.—Ist, 78..
l8t molt., sterling

Metron'lifn El.-lst,1908
2d mort., 6s. 1809

Mlch.Ceut.—Con..7s, 1902
lat mort., 8s, 1882, a. f . .

Equipm'ut bonds, 88,'83
6s, 1909

91

ii'i'

90'

t95
128

104
1051a
tllO
126
115
1241a
94

190
111

tl03
tl07
82

105

111
107^4
1112
120

tlOl
*

89
74

100

106 is

tl07i»
107
112
119
100
tloS
!120
118-19

1261a
125
124
124
II6I2
117

ibo
}92
97 »

105
tSOia

4115

tlOli

1161a

124

114
104 1«
104

"Pncea nonUuaL

Coupon, 58, 1931
Regiatered, 58, 1931....
J.ack. Lan.& S—63, 1891

Mil.&No.—let,4-5.6a,1910
Mil. L.K.JtW.—Iat68,ly21
Mlnn.itSt.L.—lat 78,1 927
Iowa Ex.—iBt, 78, 1909.
2d mort . 78, 1891 ......
S'thw, Ex.—Ist. 78,1910
Pac. Ex.—Ist, 68, 1921.

Mo. K. <t T.—Gen.,con., 68
Cons., assented, 1904-6.
2d mort., income, 1911..
H. & Cent. Mo.-l3t,'90.

Mobile & ().—New m.. 63.
Collat. Trust, 63, 1892.

Morgan's La.&Te.x,l8t,68
Nash.Chat.cft St.L—1st, 7a
2d, 68, 1901

N. Y. Central—68, 1883 ..

68, 1887
6s, real estate, 1883
6s, eubacnption, 1883..
N. Y. C. it H latni..cD.

100 102
96 97

I27I2 128
101 la 102

92

76

95
99 '4

.26 'e

112
104
109
85

109
106

1081a
115

100
106
110

75
loeia
85

111
123

100
102

621a

1041a
100
104
106 la

91

97
96

"96"
100
115
111-8

tibs"
t95
81

1041a
641a

105
110

116 le

104 i,

110
tl04
104
133

t And accrued interest.

N. Y. Cent.—Continued—
1st mort., reg., 1903 ..

Huds. K.—73. 'iid, 8. f.,'85

Canada so.—Ist, int. gu.
Harlem—l8t m., 78, cp..
Ist mort., 78, reg.,1900

N. Y. Elev'd—1st, 78. 1906
N.Y'.Pa.ifeO.—Pr.ru,63,'93
N.Y.C.& N.—Gen.,6a,1910
N.Y.& New Eng.—let, 78
Istm., 63, 1905

Nevada Cent.—Ist ra., 6s.
N. Pac—G.l.gr.,l8tcon.6a
Regi3tered 6s, 1921

N. O. Pac.-l3t,63,g.,1920
Norf.&W.—0.1.m.,6a,1931
OhioA Misa.-Consol. s. f.

Consolidated 7s, 1898. .

.

2d consolidated, 73,1911
Istm., Spriugiield Dir..

Ohio Cent.—l3t, 6s, 1920.
Ist m., Ter'lTr., 6a, 1920
1st Min'l J)iv.—6a, 1921

Ohio So.—latM. ,6s. 1921.
OregonitCal.—181,6.3,1921
Panama—S.F. sub.6a,1897
Peona Dec. it Ev.—Ist. 6s
Evans. Dlv.,l.at, 68, 19'20

Pac. RR.a.—C.Pac—0.,68.
San Joaquiu Branch..
Cal.ife Oregon—lat m..
State Aid bond3,73,'84
Land grant bonds, 6a.
Weat. Pac—Bonds, 6a

So. P.ac. of Cal.—lat, 6a.
Union Pacific—Istniort,
Land .granta, 7a, '87-9.

Sinking funda, 8s, '93

Re.gistercil 8s, 1893
Collateral trust, 6s.
Kans. Pac—lat. 6a,'95
Istm., 63, 1896
Den.Div.,63,as3'd,'99
let cons., 6s, 1919...

Ct.Br.TJ.P.— F.co.,73,'96
Atcb.C.&P. -l8t,6s,1905
At. Jew. Co.JkW.— lst.,1

Utah So.—Gtn.,78, 1909
Extens'n. 1st, 73. 1909

Mo. Pac—l8t consol.. 6a
3d mortgage, 78, 1906.

Paciflo of Mo.—lat. 63 ..

2d mort., 78, 1891
St. L.4 S.F.-2d, 63, cl.A
3-6a, class C, 190(5....
3-68, class B, 1906....
1st, 6s, Peirce C. * O
Equipment, 73, 1895.

So. Pacific of Mo.—lat ra

Tex. & Pac—l3t,6s,1905
Consol., 68, 1905
Income & I'd gr., reg.
Ist,Rio O.Div., 68,1930

Peniisylvania RR—
Pa. Co's guar. 4 las Ist c.

Registered, 1921
Pitt.C.&St.L.—Ist c, 78
Ist reg., 7a, 1900
2d, 78, 1913

Pitts.rt.W.itCh.—Istm
2dmort., 78, 1912
3d mort, 78, 1912

Clev.ifePittsb.—Cons.,8.f
4th mort., 6s, 1892

Col.Ch.&I.C.-lat,cou3
2d con., 73,1909
1st, Tr't Co. ctfs., ass'd
2d, Tr't Co. ctfs., ass'd
Ist,Tr't Co.ctfs.,8uppl.

St.L.V.itT.ir.—l8t,g.,7s
2d mort., 7s, 1898....
2d m..guar.. 78, 1898

Pits.B'd.&B.-l8t.6s,19I 1

Rome W.&Og.—Cou., lat
Trust Co. certificatea..

Roch.A Pitt.—lst,63,1921
Rich.* AU'g.—l8t,78,1920
Rich.&Danv.—Cons.g., 63.

.\tl. itCli.-lst,p.,73,1897
Inc., 1900

Scioto Val.—1st, cons.

.

St. Louis & I. Mount.-1st
2d mort., 73, 1897
Arkanaaa Br,—lat mort.
Cairo &. Fultou—Ist m.

.

Cairo Ark. ife T.—Istm
Gen.c.r'v&l.g.,5a,1931.

St.L.Altoii Ji T.ll.—iHtm.
2d mort., prof., 73, 1894
2d mort., income, 7b, '94
BellevilleitS.Ill.—latm

St.P.Minu.it Man.-lst,7i
2d mort., 6a, 1909
Dakota Ext.—68, 1910 .

.

St. P. & Dul.—lst,53,1931
So. Car'a R'y—l8t,6a,iy20

•id, 63, 19'il
Tex.Cen.—l»t,8.f.,78, 1909
Tol. Del. & Bur.—Main. 6s

Ist, Davt. Div., 68, 1910
1st, Ter'l trust, 6s, 1910

Vrg.Mid.—M. lnc.,68,1927

133
110
94
135
133
116

50

tib2"
i93
10014

8634
103
llSis
llSia
1191a
120
97
91

(86
92 100

105
102

II5I4 1151a
107
10414

» ili4

104
110

1()2»«

il7
112
1171a
ni6

iid"
111
10914
1031a
100

tl03
tllO
tl07
113
100
901a
91

104 I4

*
66I4

137
*

i27'

i22'

t.'.'.V.

i'io

ni2

107

100
90

100

11514
109 li

1081a
100
107
78
116
106
....

....
109 14
105
106 14

100
96
85
108

llOia
941a

117

100
IOOI4

87
03

llSis
11813
120
121
98
9312

1181a

llOia
112
1091a
10413

98
98
105
100
104
111
IO7I4
116
102

105

bg"

81'4

96 14

138
135
130
128
114

120

lie"

109

']i0

I001.J
02

102

109
80

ibf
100 '4

120
110
1051,
107

90
110
90
86

78'

W. St. L. & P.—Gen. m., 6s
Chic. Div.—68, 1910
Hav. Div.—6a, 1910
Tol.P.ifcW.-Ist, 7a,1917
Iowa Div.—68, 1921
Ind'polia Div.—68. 1921.
Detroit Div.—6s, 1921..
cairoDiv.—58, 1931. ...

Wabash—Mort. 7s of '09

Tol. &W.—Ist, ext.. 73
Ist, St. L. Div., 78,1889
2d mort., ext., 7s, '93-.
Equipm't bonds,78, '83
Consol., conv., 78,1907
Ot. West.—1st, 78, '88.

2d mort., 78. 1893...
Q. <S T.—lat, 7a, 1890.
Ill.&S.I.—lat, 73, 1882
Han. it Naples-1st, 7s
St.L.K.C.itN.—R.e.,7s
Om. Div.—1st mort., 7a
Clarinda Br.—63, 1919
St. Ch.'vs. Br.—Ist, Oa..

No. Miasoui-i—Ist, 73.
WeatU. Tol.—1900, coup.
1900. reg.

N.W. Telegraph—78. 1904
Spring Van W.W.—Ist, 6s
Oregon BR.itNav.—l8l,68

INCOME BONDS.
Unterest puij'tlile if earned.)
Ala. Cent.—luc. 03,1018
Atl. it Pac—Inc., 1910..
Centralof N. J.—1908....
ChlcSt.L.&N.O.-2d,1907
Col.Chlc.&I.C.-.Inc.78,'90
Cont.Ia.—Coup.deb.certa.
Chic.St.P.ifeM.-L.g.luc.Gs
Cliic & E. lU.-Iuc, 1907
Des MitFt.D.-lst,lnc.,«8
Det. Mack. <t Marq.—Inc.
E.T.Va.Aa.—Inc.,68,1931
EUz.C.&No.-2dlnc.,1970
G'BayW.&St.P.-2d,Ii

lud.Bl.ifeWest.-Inc.,1919
Ind sDoc.itSpr'd-2d inc.
Tru3t Co. certiUcatea...

lut.itOt. North.—2d Inc.
2d assented, 6a, 1909....

Lehigh it W.B.Coal—1888
Lake E. itW.—Inc. 78, '99

Sand'kyDiv.—Inc., 1920
Laf.Bl.&Mun.—Inc.78,'99
Mil. L. S. & W.—Incomes.
Mob.it O.—Ist pret.debeu.
2d pref. debentures
3d pref. debentures
4th pref. debentures

—

N.Y.LakeB.itW.—Inc68.
N.Y'.P.itO.—lstinc.ac.5.7
Ohio Cent.—Income, 1920
Mln'l Div.—Inc. 78,1921

Ohio So.—2d Inc., 68,1021
Ogden3b.itL.C.—Inc.l920
Peoria D. & Ev.—Incoraea
Evausv. Div.— Inc.,1920

Roch. it Pitts.-Inc., 1921
S. Caro.R'y.—Inc. ,68,1931
St. Louis I. Mt. it So.—

1st, 78, pref.. int. acciim.
2d, 6s, int. acc'mulative

St'gI.itR'y-Ser.B.,inc.'94
Plain Income 6s, 1896..

Sterling Mtn. R'y Inc..'95
St.L.A.ifeT.H.- Div. b'nds
Tol.Del.it B.—lnc.68,1910
Dayton Div.—68, 1910

Tex.&St.L.-L.g.,iuc.iy20

Miscellaueons List..

{Broker's Quota(ton«.l

Va. state—Xew 10-408...
Atl. ife Gulf—Conaol.7a,'y7
Atl.& Charlotte—let, 73..
Income, Os
Stock

Car. Central—Ist, 68, 1920
Cent. Ga.—Consol. m., 78.
Stock

Chic.St.L.&N.O—58,1951
Oln.Ind.St. L.it C— lst,63
Gal. 11.AHon.-7s, g.,1902
Georgia Railroad—7s
6s

Kansas Ji Neb.—Ist mort..
2d mort

Lon.g Island—1st mort..
Memph.itCh.ar.-Ist.cona.
lat, consol., Tenu. lieu.

N. O. it Jackson-1st, 8s
Certificate, 2d mort.. 83

N.Y.iG'nw'd L.—l8t,7s,u
2d mort

Northea8t.,S.C.—l8tm.,8a
2d mort., 8s

St. Joseph it Pac—1st m
2d mort

St. Job. it West'n-stock
Tex. Jk St. L.—Ist, 63,1910
Western, N. C—lat. 78.

82

108
89

11:
n03ia

95
108'4
10538
102

82
821-2

95

92

821a

112
104 '4
104 13
58
99I3

ibs'ii
105
101

104 106
llOislll

100
94

133120
llSia
118

95
101

80
t80
85
63
46
561a
78
60

39

32'

411
t47

94
85

3713
16
16

43

ibs'-
95
74
90

lllia
110
100

"io

120
107
60
17

115
106
109
109
115
30
8

121
115
CO
25
10
70
104

97
1121a
631s
75

100"
7&

49

27
69
60

65

75"
80
84

90

46"

34"

80'"

47
62

44

iio"
97
75
100
115
115
102

"75"

125
110
75
25
118

112
122
46
12

80
30
15
80

107

i No price Friday—these are latest qiiatatioas made tills week.
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New T«rk LomI HMvrltlM.

B«Bk Black Umt.

OoMTAans.

Jfarkol UkiM (•) mn

S«i?* OroT'ra*
C«)ir>l
(Iiu*
CtlMbKU
Qb«Bilfl«l
QUmiu'

Snumerc*
CiiDtln«iit«l

B«»l IllTtr
Blfienili W»r4»....

ruth ATtnii**'.
'.'.'.'.'.

rttn
Fourt*
Kniton
(UllatlB
U«cin«n Aai«rt«ui*
(ieriDBD Rxchanji**
OemiaDlH*
liriwnwlch*
llMioTer
Imp. and Trader**..
Irvlutf
UlanJoilj*
Laatlier Maaoltn'.
MaohatUD*
Mann*
Markat
aohanloa*
Maohantca' Aaioo'D.
Uaohanlca' A Tr'dra
Maroutlle
Msrihanta'
Marchanta' azth'M
MotrvpolU* "..

Matropolltwi
Moaot Morrta*
Mnrrar HU1«
Naaaau*
New YoHt
Waw Tort Gooatr..

.

N. r. Nat'l Bzch'ge.
Ninth "...

North Au«rto«*
North HlTer"
Oriental*
raciHe*
Piirk
PeopleV
Phealz _
Prodoae*
RepuMIe
Bi.Ntebolaa
Seraoth Ward
BecQDd
Shoe and I/eathsr..

.

Biiih
state of NSW York..
Third
Tradeamen'a
Uoioo
Cnited alataa
WeatSide*

»K
IN
IM

>S
.8

«(4. Alk.

NO

IW 190
IM US
IW ISS .>••

W '...

w •••

100 ... '

MO .*.

100
ISO t»« U£S
ww ...•n to
100 .,.,

100 • •••

as ,

100 IW
100 MO 280
so
to .. . • .•

100
BO 147
100 1411

100
as '.bO

so 100 ICO
as tit

100
BO ISO llttH
BO
100
100 187 ....

;'ri6

100 a«
100 UOM ....

100 , ,

100 ....

100 IM *••

TO .•<• ....

so ....

as IM ^^

a« leo
100

IS
BO
too

187 lat

104 ia««

.... 18»W,
100 las ....

100
100 ... .•••

100 IW .>>.

100
100 .... >•

100 • •.

40 108
BO
100
100 '•••

...

[Qaotatloni br . R. Raii.vt, Broker,
Nn.7IMna8*r«*t.|

COMPAXIM.

Aiaarleaa
Amtriaaa Bsahaac*
Howery
Ilriiadwar
Brooklja
CUlBM*'.

CllBtoa!.'
ColimbkL.,
Coaua«r«tel
ContloaaUL
b«I»

..J.mplraCltr
Biehaon
rarra^nt
rireaiea'a
rireia.n'aTnut....
Praoklln A Bap...
Uemao-Amarican

.

Oermaala
Oloka...., ..

OraanwIM
Ouardlaa
HaalltOB
HaooTW
Iloflknaa.
Iloma
lluward
(QiDoriara* 4 Tr'd'rs
Irrlnv
JalTerioo ---

EIniti Coantj (Bkn.)
Knlckarboeker
I^fityatU (Br'kljD).
I^mar
I^nox
Lonx Ulaad (B'klra)
Lorlllard
Maonfao'ra'ABulld.
MankatUn
Meob. Jk Traders'...
Meob:inli!s'(B'klrn)
Iferenotlle
Merchaou*
Montaak (Brookljn;
Naaiiaa (BrooklTa)
National
New York BqalUble
Now York Fire
New York A Boeten.
New York City....
NiaKitra
North KlTcr
PbcIBc
Park
Peter (Jooper
Peoiile'a
Ptaenix
Keller
Republle
Rutcers*
Standard.
Star
BUrlInc
BtajTeaaat
Tradeemea'a.
United Btatei.
WaatclieMar
WllllamsknrgCltr

BO
100
as
*B
17
*0
70
100

100
40
100
80
80
17
10

100
100
t«
80
as
100
IS
80
80
100
SO
BO
100
SO
ao
40
80
100
as
to
as
100
100
as
so
80
80
80
SO

iS«
100
100
100
so
as
as
100
so
BO
80
80
100
as
60
100
100
as
as
ae
10
so

Pmoa.

Btd. AM.

140
100
too
IM
108
IB«
IN
130

abM
aio
as
100
117
as
lOO
110
IW
149
lao
a;e
OS
117
149
78
149
I0«
8C
83
143
ao4
88
no
70
70
lOUM
110
75

-.30

140
70
lis
110
190
lis
ISO

"la
to
IM
100
190
ISO
188
lu

140
70
7«
MO

'J?
oe
IM
7«

125
119
SSO

160
no
110
IWS
Its
IN
lis
I9U
to
1(0

ISS
VS
IIS
ISO
l>>t>

186
ISO
aoo
TO
as
183
8S
leo
no
96
70
18S
SIO
IM
119
75
80
ICB
as
ISS
93
140
180
80
uo
ISO
'.no

120
140
103
et
70
193
110
SOO
1S6
19S
US
US
80
80
186
ISS
00
80
183
86
130
ISS
SOO

Oaa and Cltj Kallraad Stocks and Bonds.
[Saa (JnoUHou Dj weorge U. Preotlu. Broker, 17 Wall Street.)

Gai CoarAXiia.

BrookljnOai Llgbl Ce
CItlieni'Uaa Co (BkljfD)

do bosda
lUilem
Jeriey City * Hebokea
Meahattao
MetrupoUtao

do bonda
Mttaal.N. T

do bODds
Raaeaa, Breokija
_ do aerlp
HewTork
reop'.e't (BrookljD)
Bondt
Bonda

Oeaim et New York
WUUaaabnrr

do Bonda
Matropolltu. Brookl7B

do boa ia '.'.'.'.',".',
V.'.V.

yaltoa Mnalclpal..,...^

Par.

as
SO

l.COO
SO
ao
so
100
BOO
100

l/MO
as

Var.
100
10

1,000
Var.
80
SO

1,000
100

s,oao.oao
1.800,000
819,000

i,«Bo.«oa
790,000 J

4.000,000
a.800,000
1,000,000
6,000.000
1,000,000
1,000,000

700,000
4,000,000
1.000,000
878.000
ISS.OOO
400,000

1,000,000
1,000,000
1,000,000

100 M,00O.0O0
780,000

uo |lM0,0t0l I

ato SOB
IDA 110
tIS I WO

(qaoutlen* by a. L. Qbaxt, Broker, MB Broadvaj,]

Bleeekmgt.AFult.rerrr-Sfk^ 100
latmort<ace 1,000

Broadwsj A BeTenth at.—flfk '"
latmortfa^...

yn Cl»»—

8

mert«a(e..
Broadway (Brooklyn)—Stock

.

Brooklyn t'roaatovBvHM'k...
lat mortffaire bonda

Bnahwiok At. iB'klyn>—Btook
Central Pk. N. A B. HIT.—Stoob
ConaoUdated mort. bonda

OM^mlMrA Tentli 8t.-atoek

1>rTD<MkB.'B.A Batt'rT-^^tock
lat mortote, conaolfdatad

untb ATenue—Stock
lit mortjnme

tSd St. A Grand St. Ferry-St'k
lataortface

Osatral Croae Town—Stoak ....
lat mortsace

Bp«at.Wea£Bt.A PaT.ry-Sfk
utBortsM*

BMoad ATenue—Stock
Sdmortsaire
Coaaol. cotiTertlbla
Extenaino

BUtb Arenue—Stock
1st niortinuie

Tbtrd ATeoue—Stock
_lBt inort«atfe
Twenty-tbWl Slroet-Stook.

lit tnnrtiiaire

100
1,000

10
1,000
lOO
100

1/WO
100
100

1,000
100

900*e
100

1,000
100

1,000
100

1,000
100
SOO
100

1,000
1,000
900AC

100
l/WO
100

IMO
100

1.000

900/100
a»4,«ao

a,iooAio
1,900,000
t/)oo,oao
800,000
aaa,(oo
400.000
800.000
too,ooo

1.800,000
l,SOO,000
OBO.OOO
t30.000

IJMO.OOO
aoo/Mo

1,000,000
808,000
748,000
aM,noo
•00,000
aoo,aoolM.*R.
880,000
800,000

i.ia«,8oo
IBO.OOO

1,080.(100 M.AN.

J.*J
J.*J

jTad

SPI:

J.AJD.
p.* A.
J.*i.
<J-F.
J.AO.

M.AN.
A.AO.

J.AJ.
J.AJ.
A.AO.

a
7

aoo.ooo
790.000
800,000

tfiOOfiOO

SSCit,*!

U.AS.
M.AN.
I,* J.

F.AA.
MUkN.

Jan.. tv S4 27)4
Jly.iuoir Its 113
Apr.,'-«1«S 148
.Inaa '»4':osh'|(4H

<)mUUou II B«*toi, Pkll*4«lrhU m« BmlUaor*.

ah Feb., -«a S13
los

Aar.,'W 170
Apr.. 'A; 19*
I8M ; IM

Jan., •»» ISO
Apr. "Til 188
Uec.lSoaillfl
Feb., ta] 90

t<Mi :ioo
Feb„ V» aSO
Jane, MS
Apr.,-M
Jan.. -84

Not., "81

Apr., -98

.tOT.iWt

lis
aoo
100
SOO
110
as
106
ao
ioe
148
IPS

Jnly. W
Jan., '8S
Apr., -86
Sot.. 'SS, 108
8ept.,')Mh49
Slar., -"itsao
July, NO 110
Fee. "MS'aoO
July, aoiioa
Feb ,'at'14S
May, let 110

l??S
180
170
I«6
ISS
143
119
100
110

iVti

lis
TO
no

i'lo

191

370
115

lis
15!
115

' Thil ce'.oma ibows laat dlTldaoo on itacla, bat UwdaU aX nuuiully 5o«d<.

Bonroif.
Ato*. A Topeka Ut n.?!

do land raat7a
do land Ine. la.

AtlanUe APaelScta.
no lacoa*.

BoatoB A Maine 1*
tfceton* Albany 7i

do te
Boetoa A LowelUi

do te
Uoaton A ProTldenoeie
Borl. A Mc, land frant 7t...

.

do Nebr.la Kx
do Nebr.ta
de Nebr.4a

(^Icaco Rarl. AQalocT D.Mi
Cone. A Paaanmpalc, 7i
Cennottsn Valley. 7a ....
California Soatbere, te ...

• aatern, Masi.,4Hk, aew. .

FllcbbiinKU.,<a
do Tt...,

Fort Scott A Onir U
Hartford A Krie -I
R. C1tr MwreDca A So. 8a...
Ean.Clty.St. Jo.AC.U.ii. .

Llule K<k A Ft. Sirlth, li.lit

Mexican Central, U
New York A Mew Ing. *•.

.

do ;s .

Dew llexice A So. Pao. 7i..

'.Xdeaiburc A I,. Ob. oon.t .

do Inc.
Old Colony, 7b
UM Colony, St
Pueblo A Ark. Valley, Is
Ratland ts,lst mort
eoDora'a
VarmoatAMaaa. BK.,(a
VermoBt A Canada, new ts.

.

STOCKS. •
AlehUon A Topeka
BoatonA Albany
BoitonClla. A Fitch
Boaton A Lowell .

BostonA Maine
Boston A ProTldenca
Cheshtrepreferred
Chic. AW. Michigan
ClD. Sandusky A OleT
Concord
Connecticut RlTcr.
Conn. A Passumpelo
Coanotton Valley
Baateri: (Mass.)
Baatera (New HampsUra)...
FItcbbnrK
FUntArera Marq

do pref
Fort Scott A Galf , prsf

do commen

iitK

^
no
sih

i:4M
ito

91

M

xia?
xas
101

144M
lai
98
71
88M
lOO

pref.

Iowa Falls A Bloux Cliy...

Uti.e Rock A Fort Sinltb .

Mancbester A Lawrence.

.

Mar. Hough. A Ont
Mar. Iloogh. A Oat., pref.

.

NsthnaA Lowell
New York A New England,
Northern of N. Hampshire...
Norwich A Worcester
Ogdensb. A L. Cbamplaln
Old Colony
Portland Saco A Portamoath
Pullman Palace Car
Ratland. preferred
Kevere Beach A Lynn
Vermont A Massachosetta..
WoreaatSrA Baahua
WlscoMln Central

CO pref
PHILADELPHIA.
8TATR AND CITT BO.SD8.

Fenna. !s. g'<l, Int. ,reg. or cp.

do 5s,new,reg.,19«J-lfcJ
do 4s.reg..l8M-l«0«.
do 4s. reg.. '.«1J......
do 3H'. »«••'»'•

PhU.delpBla,5areg.,Tar.
do 4s,n., rg., prior to ta

de 4s, Tsrloos
RAILROAD STOOta.t

AllegbenT Valley .......

Bnflalo Pitts. A Weatera
do

Camden A Atlantic.
ao do pref

CaUwlssa.....
to pref.....
do new pref

Delaware A Boand Brook....
Kaat PenasfWanla
Blmlra A wllliamsport.......
do do pref..

Bar. P. Mt. Joy A Laacaater.
UunUngdon A Broad Top...

do do pref.

Lehigh Valley
Uttle SchuylkUl
Klaehlll
Nesqnehonlng Valley
Norrlstown
Norfolk A Western, pref...

,io d^> com....
North PennsylranU
PennsTlTanto.......
Phlla(lelpblaA Brie
Pnlladelpbia A Reading
Pblladelpbia A TrentoB
Pblla.wnmlng. A Baltimore.
Pltub. cm. A St. Louis, com.
at. Paul A Dulutk K. K. Com

do do pref.
United N. J. Companies
West Chester consol. pref...

.

WestJersey
West Jersey A AUanUo ....

OAMAL arack*.
Lehlgb NBTlgatlon
PaansylTaala
Schaylklll Naylgatloa

da fnt..
BAtUtOAD BOKDA

Allegheny Val..7S-IOs,19ti...
do 7a. B.ext.,ltl«
do Inc. 7s, end., o.'M.

BelTldere Uela. 1st m.,ls,l«a.
do idm.ts.'U..
do Id m. le, '<7.

.

Lc-sa-vonp.**

ax
48M

1S5H
asH
zsa

'ts
83
9«H

1?^

196

lUM

S4I4 •g
ISS
IM
57
19M

'.'."

....

iiS
lit

lit

104

as. coap., "» 107
do Bort. Sa. "k*.

.

Cam. A Atl. 1st a. 7a. a., u
da M m. Ss. 1901..

B
18

S«
S4
19
99

IM
SO
40
9S
71

a*

on*
18
Jl

U4M

ISO

M.

89
10714

B«

IIP*
109

IMM

106)4

as

149
1«4
ao
73
asM

4?*

I»K

laa

84

U9M

Omi. S Harnagwa Vo. ae.17.
Oaiawlasa Ist.Ts, cost.. cp.'H

to ekai. m., 10a, 'st .

de new 7s, lnD.r.Aep
Coaaectlng (a, rp.. IIM-IIM!
Cbartlara Val.. lat .1aX..I10!
iHlaware m.. le, res.A«e.,TBrM. A Boaad Br.Jal.'n^lsl
Mslnaa. let sort. Is, w .

luk traMport, isiBi.,«i,ltiO

_ At la.perp...
CasiOB A Am^wy. Ss, 1*30...
.Harrlsborg lit mor'.ls, "O...
U. A U. T. 1st m. 7s, gold, ia

40 eons. n. te, IM..
llbitat Albeas 1st a d. le.,'

Jaastloa I st mort. Is. «. .

.

do ad aort.ae. •... ...

UAlBh Valley, IstAa.cp., HMJiai
ft do reg.,18ml'

'-•

it id m. 7s, rs«., ItlO.• eeB.m.,le.rg..iA
do do «a,cp.,lld

Uttle Bcheylklll. lat m. 7s.t]
N. O. Pse., Itt m., as. IWO .

.

Bortb. Penn. 1st n. le, ep.,18
do Sdm.7s,cp..1it.
do gen. m.7s,ep.,IMM.
do gea.m. 7s,reg., IN!
do new loan ta,reg..«

K*rrkAWest.,gen. m..iejlit
Oil Creek lat m. 7s, eoap.,'»<.
fttUb. TltnsT. A B.. 7a,cp..ia

do Scrip ....
Pa.AN.Y.C.A RR.7s;i>N.

do iKa

.

PeBnsylT.,gea. Bi. (a, cp., Itlt
do gea. m. 4a, rg., 1110.
do ooaa.m.ts, rg.,lMS.
do eoas. m. la, ep., IMS.
da do 5i,reg.,lM>

raBa.Ca.,ta. reg
do do 4Xs,rpg.,ino
• do CO >p.. la^

Perklomea 1st m.M.eoup.,'1.
Pbll.Wilm.ABalt ,M,Tr.eerU
Phlla.A KrieJd m.7s.cp.,'aa.

do cons. mort.6a.'tao .^,^.^
po do is.ino •oaji

Phlla. Newt'B A N.T.. Isl, ti
FhllUb R. 1st m.(s,ex.dae 1*10

do do IflO
do Id m.t7s. ep.n.

II«M

las

lis

lOBta

87

ua

IM

'm
IMH
180
Ito
104«
108^
laa
•4

1*7
184
1S4

ii?

iJM

I17J4
ISS-- cons. m.'.Wp.', 1*1 1 }f

5

do C0BSjnAa,g.lKCl*ll!,'!S
lis

96

1B«

80
ISO
ts

a:

S7)t

do Impjn.AsAtM C. It*;
do gea. m. a>. g.. C.lfOj
do IB. m..7s,coap.,'.aia
do d«b. coup.. l'4a'...
CO do cjub. oB, lUa. „_^
do icrip, 18!i •""a
00 COBT. 7s, R. C.,!l*t'l-ii

__ do 7s,coap. oft. *W{ *^

PhIl.AK.CoalAlr'n deb.;s,n*h.-.-
do deb. 7a. eps.oB ^

__ do mort., 7s, IS«l-S
I

;
•,«.

.

ntta.ClB.A8l. L. 7s, con., llOft "*'•
do do 7s, reg.,l»(» •••

Itlcb.A DanT.cons.liit.Bs,l*IJt,-,v
IBbamofclaV.APotlaT.7s, 1*01 ""
Soab. Hex. A W.,lst m.^,-**.

do adm.aa.itan..
Sosbnry A Brie Isl m . 7s, *7..

Byra.Oen.A Com'ii,lst,>t.lWE
Tezai A Pae. 1st m.,«s, g..i«n

RIO Gr.DIT.ClMO.
ns. m..(f ,g..itts
:.Al.gr.,>sl*I9

138
IIU
49

lilt

.04
lOSH

3IM

18BM

4114

leii, IQS

I4W.
IIS .

10i»4

11»

94
114)«

laoK

do
do cons,
ao Inc.Al.gr.

Union A Tltusr. 1st m. 7s, to.
United N.J. eons. m. (e.'M..
Warren A F. Ill m.7s,'*4
West Chester eoas. 's, '*i

West Jersey ts. deb. ,conp.,'e
do istm.ts.en.. It.
do lstm.7s,'«
do cons. as. 1*0* ....

W. Jersey A All. 1st m. (a, ep.
Weelorn Pann. RR. (..ep.**!.

do ts P.B..'*!
CAXAL BOHDB.

Cbaa. A Del., lat m.. Is, 1884 .

Lthlgb NsTlga. m.,ts, re)t.,14
do mort. RR., rg .*9t

do cons. m.7s, rg.,l*I!
Morris, boat loan, reg., 1S89.

.

PennsylTanlats.conp., '.•It..

Bchuylk. NaT.ist m.is.r(.,t7.
do Id m. Is, reg., IH7

BALTIHOSB.
Marrlaad ta, defeaae, J.A J...

do te. exempt. 1IVI...«
do at, laao.qnarterly-
do Ss. (luarterly ~.

kittmore te.ISM, oianerly.
do ta,:M*,i.ikJ

ts,iaiO,4narterly...
ia.park,l>IO.<U.-M.
as, Ian. M. A 87.....
ta,exeaipt.'NJi.AS.
" " " —J. ......

MM
99
111
las

llSh

ioSM

100
114
lioK
ISO

lis

lie
lis

do
do
do
do
do
do
do

1*00, Q —J..
•s.llOS, /.A J.

Par.
...m

as
IM
ilS
117)4 US»*

lOSK

llOM

uts
I80M

199

mt
80
14

I84M

)s, lti4, aew
Norfolk water,ta

BAILaOAO iTOOBa,
Ball.AUblo

do Istprrf ...

do ad pref....

ftWasb. Bi
P8rkersb'gBr..9i>

prthsra Caatral 9v

Wattarn Marylaad 9i>

Claatra) Oblo. common !<>

Pituba g A CoBnelUTlUe..

.

BA1 LBOAD BOBDa.
Salt. A Ohio la, ItaeukAO. .

M. W. Va.»d mJliar..2JAJ
niUbUk CoanellaT.,.jaJ*. tW^
Bortkera Ceatral is, *. JAJ lts>»

do la. 1100, AAU, ...

do ts.gld.lHO.J.AJ.IlISM
C«B. nhla U. lit m..'W.M.A AlOS
W. Md. 4a. 1st mjtr. 10J AJ,
do isi m..liau. J. A J...

do adm.,guar.,J.AJ....
do >d m.,pref
do ldm.Ar.by W.Co.JAMllS
do M. Id m.. (Bar., J.A

Mar. A ClB. :i. 11. F. A A
do Id. M.AM...
do *a,ld,J.AJ

UBlaRR.Is^gaar..J.AJ. 114
C^aioa eadonod

OoasolMalad Oaa
Oo

US

"m*

IBM
41

108M

JOO lOA

•Isdataalu
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Railroad Earnings.—The latest railroad earnings and the

totals from January 1 to latest date are given below. The

Btatement includes the gross earnings of all railroads from

which returns nan be obtained. The columns under the head-

ing "Jan. 1 to latest date" furnish the gross earnings from Jan.

1 to and including, the period mentioned in th>j second column:

Boads.
Latest Earnings Heported.

Week or Mo 1882. 1881.

Ala.Gt.SontlieiTi
BoBt.&N.Y.A.-L.
Buff. Pittsli.&W.
Bur.Ced.R.<feNo.
Cairo ct St. Loins
Cent.Br.Un.Pac.
Central Pacific

Cliesap. & Oliio.

Clilcago & .Mtou
Chic. Bur. & Q..
Cliic. & East. III.

Chic.& Gr.TriuiU
Cliic. Mil&St. P.

Chic. & Noitliw. 4th wk M'h
Ch.St.P.Min.&O. ithwkM'h
Cin. Hain.A Day February.
Cin.Ind.St.L.&C. February..
Cincinnati South February..
Clev.Akron&Col 3dwk Mar
Col. Hock.V.&T. 4thwkM'h
Denv. & Kio Gr. 4thwkM'h
Des M. & Ft. D.. 3d wk Mar
Det. Lan. & No.. February..
Dub. & Sioux C. 3dwk Mar
Eastern February.

.

E.Tenn.Va.&Ga. 3 wks Jan.
Europ.&No.Am. February..
Evanev. & T. H. Februai-y..
Flint & P. Marq. 3d ivk Mar
Grand Trunk.... \Vk.Mar25
Great Western.. Wk.MarSl
Gr.Bay&W.St.]'. Sd-nk M.ar
Hannibal& St Jo 3d wk Mar
Houe.E.&W.Tex February.
Illinois Cen.(Ill.) March ...

Do (Iowa) .Mai eh ...

Ind.Blooni.& W. 4thwkM'h
Int. & 6t. North. 4tlL wk M'h;
Iowa Central... February..
K.C.Ft. S. & Gulf February.

.

K. C. Law. & So. February,.
L. Erie & Wcst'u 4thwk M'h
Long Island 4tliwkM'h
Ix)Ui8V.& Nashv. 4th wk M'h
Maine Central. January...
Mar.Hough.& O. February.

.

Memp. & Oharl.i2dwk Feb.
Mil. L.SU.& \Ve8ti4thwk M'h
Minn.&St. IX)uiS|3dwk Mar
Mo. Kan. & Tex. 4th wk M'h
Missoiu'i Pacific. l4thwk M'h
Mobile c& Ohio..

I

March
Na8hv.Ch.& St.L^ February.

.

N. Y.& N. Engl'd' February.

.

N. Y. Pa. & Ohio February..
Norfolk & West. :February.

.

Northern Cent. . February.,
Northern Pacific

I

March
Oliio Central March
Ohio Southern. .l4thwkM'h
Oregon R.&N.ColMarch
Penneyivauia . . {February.

$
66.832
20,342;
48.505
47,7.=)5

*8.566
25,843

Fcbruaiy..
Fel->ru.ary..

Febru<ary.

.

3dwk Mar
3dwk Mar
4thwkM'hi
Februiiry.. 1,702,000
February.

.

3dwk Mar
Januai'.y. .

.

3dwk Mar
Wk. Apr. 1
4th wk M'h

63,546
19,817
40,023
35,837
10,117
35,604

1,454,218
184,389
125,020

1,307,948
30,631
28,735

423,879
528,396
83,883

174,440
171,611
140,070

7,451
39,547
138,464

6,202
72,490
12,592

192.165
177,580
30,927
45,222
36,201

217,488
118,774

7,505
39,890
6,563

449,963
107,826
53,951
69,117

PeoriaDec.&Ev. Sdwk IVlar

Pliiladelp.&Erie February..
Phila.& Reading Februaiy..
Do Coal & Ir. February.

.

Eichm.& Danv. , 3 wks Mar
Bt.Johnsb.&L.C. February..
6t. L.Alt. & T.H.Sd wk Mar

Do (brchs.) 3dwk Mar
Bt.L.IronMt.&S. 4thwkM'h
Bt.L.&San Fran.:4th wkM'h
St. P. Minn.&M. 4th wk M'h
Scioto Valley... ^4th WkM'h
South Carolina. February..

Jan. 1 to Latest Date.

1882.

Texas & Pacific
Tol. Del. & Burl.,
Union Pacific...
Yicksb. & Merid.
Vlck. Shr.& Pac.
Wah.St.L.A Pac.
West Jersey
Wisconsin Cent.

4tli wk M'h!
4thwkM'hS
Marcli
February. . I

January. .

.

4th WkM'h
February.

.

3dwk Mar

209,709
136,062

1,658,834
32,916
55.252

526,000
596.271
134,102
199.185
186.879
188,798

9,609
58,136

181,358
8,606

113,335
25,320

206.218
167,642
35,551
56.774
43.818
215,192
93.918
8.9S4

38,120
15,290

537,338
lr,8.033
54,068
79,292
80,759

119.557 77,626
66,931 38,691
28,951 26,702
35,071 32,012

345,645 308,300
139,512 121,586
22,800 14,035
28,134 27,937
25,7531 17,199
26,.575 12,977

118,477 145,082
189,507 198,017
152.651 230,916
159,961 190,866
213,791 173,615
404,524 398,268
149,6,59 153,633
413,551 382,657
384,000 162,984
63,557 49,647
8 390

410;000 313,356
3,306,750 3,095,6141

15,502 7,129
246,246 225,501

1,290,421 1,336,427
878,584 803,626
tl89,399 tl71,845
15.854 11,635
19.311 29,935
16,730 14,790

197,867 227,098
87,803 88,991

135,130 135,063
12.332 9,687
126,773 130,719
110,030| 103,692
23,000

2,226,832 1,674,860
43,012 47,696
12,166 12,088

3.52.281 285,573
52,915 46,545
34.1751 25,362

127,307
43,365
101,589
625,441
80,802

209,158
3,541,469
420,164

1,525,331
1,658,834
370,123

4.373,000
4,788,847
1,066,69'
407,561
405,478
379,721
92,918

1881.

122,055
40,255
79,855

373,518
95,048

192,793
3,057,125
346,929

1,350,817
1,307,948
333,582

2,590,553
3,382,667
668,028
367,100
3.53.969
266,131
85,189

New York City Banks.—The tollowing statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of busine.ss on April 1.

1,439,956
88,282

226,174
263,035
430,843
167,642
« 71,673

454,940
2,316,89
1,185,385

1,023.649
56.9^9

154,795
161,253
390,748
177,580
62,326

358.154
2,372.738
1,275,783

397,675
33,576

1,653,2! 3
45i),71>*

577,814
639,789
168,060
260.093
135,439
320.050
377,833

2,908,322
139,512
48,242

158,590
206,514
314,429

1,266,885:
1,577,838
472,238
316,955
429,415
813.582
318,231
820,919
892,800
206,018
84,342|

1,084,100
6,680,071
164,986
498,973

2,793,496
1,826,973

396,945
15,606

1,405,095
308,474
543.061
616,036

Capital.

19(1.228
93.940

288,590
3:!4.509

2,570,043
131,586
29.020

167,472
103,404
131,910

1,101,417
1.298,076
672.029
369,009
363,364
8'29.614
318,550
768,813
358,295
131,573

New York
Manhattan Co. .

.

Merchants
Mechanics*
Union
America
Phcenix.
City
Tradesmen's
Fulton
Chemical
Merch'nts' Exch,
Qallatin Natlon'l
Batchers'&Drov
Mechanics' & Tr.
Greenwich. ..

Leather Man'f'rts

Seventh Ward..
State of N. Yorlt
American Exch
Commerce
Broadway
Slercantile
Paciflc
Elepubllc
Chatham
People's
North America.

.

Eanower
Irving
Metropolitan—
Citizens'
Nassau
Marltet
St. Nicholas
Shoe & Leather..
Corn Exchange..
Continental
Oriental
Marine
importers' & Tr..
Parli
Wall St. Natlon'l
North Kiver.
Iflast Kiver....
ij^ourth National.
Central Nat
Second Natlon'l
Ninth National..
If'irst National..
rnird National

.

N. Y. Nat. Exch
Bowery National
N. York County..
Lferm'n Americ'n
Chase National.
i»'illh Avenue...
German Exch. .

Germanla
U.S.Nat.

Total

Average amov/nt of

Loans and
discownta.

29,428
260,310
169,580

1,602,505
776,39

1,344,819
108.069
252,240
899,340
215,304

5,947,783
90,322
12,160

3,680.508
106,362
392,159

608,308
6,284.829
105,257
449,804

2,655,559
1,637,872

t
8,000,000
2,060,000
8,000,000
8,000,000
1,800,000
3,000,000
1,000,000
1,000,000
1,000,000
600,000
300,000

1,000,000
1,000,000
300,000
200,000
200,000
600,000
300,000
800,000

5,000,000
5,000.000
1,000,000
1,000,000
482,700

1,500,000
450,000
200,000
700,000

1,000,000
500.000

8,000.000
800,000

1,000,000
500.000
500,000
500,000

1,000,000
1,000,000
300.000
400,000

1,500.000
8,000.000
* 500,000
240,000
250,000

3,800.000
2,000,000
300,000
750,000
500,000

1,000,000
300,000
250,000
200,000
750,000
300,000
100,000
800,000
200,000
800,000

Specie.

61.182,700

8.570.000
8-974.000
7.036.000
8.2S1.000
4,o«1.100
8.024.300
3,144.000
0.»«8.700
2.768.800
l,«74.800

I3,»45,«0C
4.148,200
4.274,100
1.638.700
1.023.000
1,003,100
2.«42,400
972.400

3,772,100
13.259.000
15,0ul.200
5,230,700
5.902.!!00
2.1B8,'i00

5.6O7.00C
3,290.000
1.395.50(1
2,435.800
7.613.500
3,084,000
12.709.000
1,951.401'
8,8^^S,401
2,905,200
2.161.800
3,o;8,oo!;
4,331,000
5,794.500
2.00.',200

3,184,000
18.138.300
16.475.300
1,341,000
1.088,200
1.060,800

17.184.aoC
8.STI.000
3,320.0(K)
6.825.20C

H.'iO.s.OSO
5,891.300
1,4»6,500
1,814.900
1,617,100
8,t,09,200
4,688.80(.,

1 ,»57.S!00

1.507,000
l,4t>9.BWi

8,897,40«

312,824,200

Leaal
Tenders.

Net depVs
other

than U. S.

I
I.9S8.000
066,000
707.500

1,212,000
»3«,000
7115,400
671.000

8.085.800
287,M0O
817.500

3.895,600
421,400
531,500
28j,800
159,000
19, J 00

444.700
218.1,00
832,200

1.683.000
2.SOO.800
857.700

l,H6,7oO
817,000
58S.200
579.500
OO.UiK)

370,000
1,083, '.00

3 3.400
2.781,1101)

3^2,800
281,700
441.200
331,001
678.000
893,000

l,317,:oil
S».4on

65S,')00
5.189 401

4,15«.«l)0
276.50<l
28.200
101.700

3,5 '4.2011

731.0.P0
668.1 mo

1,21 0,5 10

3.089.0011
l.O'JS.HOO

189.100
172.000
a.iVj

,S15.200

],1H7.9,)0
881,500
2^,400
30,200

904,200

o7.373.700

*
365.000
240,000
895 300
587.000
87,200

689.100
44.000
337.000
76,900
117.700
317.800
830.700
118.000
84.500
97.000

188,400
ISS.Coc
49.500

12.',.".00

726.000
433,200
143.100
293,800
120.900
289,100
164.000
1-6.200

152.000
8iP,6oO
1SI6.400

201,000
825,900
72,900
93.400
80,201
120.000
162.000
1>I8.81'0

374,800
173.000
157,500
674,800
50.300

182.80C
130.200
6."j6,600

1.1 '8.000
823.000
3-9.600
1111,500
412 8,10

98,800
820,000
449,8ij0

50,5
109,0;l(i

157,70" i

152,700
189,700
40,400

C.rnrfo.
tion.

*
8.993,000
5.475.000
6.971,100
7.11(6,000
3,754,300
6,010.300
2.'i75.000
7,83J.300
1.431.800
l.i;93,000

14,224,200
3.245.000
2,3l0.10O
1.412,600
1.008.000
l.i.'l 1 ,500
2.276.900
982.100

8.681,200
9,758.000
8.667,200
3.987.500
6.56fl.;00
2.328,500
3,336,000
8.879,200
1.532,800
8.448,500
7,868,300
8.7o7,700
9.846.000
2.0So,000
2,69J,600
2,310,800
1,780.100
2,985.000
3.029,400
5.948,400
1,-06.100
8,578.800

20,580.900
19.88o.00C
1,190.500
1,130,800
»8l,20(.

16,4')9,20(
7.842.00(
3.799,000
5,716,800

14.5l'i).OO0

6 43,;,I00
1.174.600
1.558,600
1.830,200
2.119.700
5.159,400
2,077.8,j0
1,83;.800
1,602,800
3,973,800

*
195,000

360,000

1,100
267,000

794.10*

731,700
775.700
244,706
174.000

2.60*
468,200
29,700
45,000

913,000
892.500
795,700

i.iib.Vdo
45,000
5,400

787,000
446,800

2.860.000
265.000

3,900
447,400
444,400
450,000

4,600
763,200

45.00"S
1,107,400

45,000

15.528.10:1 881,723.400

217,000
799,400

I.206.01J0
225.000
683,400
434,300

aei'goo
223.500
180.000

448.100

19,954.700

» To be increased to $1,000,000.

The following are the totals for a, series of weeks past:

Specie. L. Tenders. Deposits. Circulation. Ml. dear
$ t t » «

53,279.800 16.770,600 290.673.800 ' "'
55.888.500 18,310,000 286,042,700
58.580,700 16,317,800 887. .01,809
58,808.100 16,lo0.900 285.8.59.800

57,373,700 15,521,100 284,723,400

Loam.
18.88. %

Mar. 4. ..320.677,800
•' 11.. ..313,715.800
" 18,. ..312,318,500
" 85.. ..311.8;»,400

80.026,800 1084,843,498
19,990,800 933.424.1M
20,075,500
80.098.500
19,934,700

991,116,i951
985.587,488
891,788.774Apl, 1....312,824,200

Boston Banks.—The following are the totals of the Bosto
banks for a series of weeks past

:

Specie.

22.387
296,208
180,964

1,835,748
652,719
734,630
72,493

238,047
861,885

4,453,460
{92,516
12,088

2,752,131
95,094

245,520

1881.
Mar. 6..
" 13 .

" 20..
" 87..

Apl. 3..

Loans.
%

150.280,800
149,413,100
148,983.800
147,883,700
148,515,500

%
6,185,600
6,154,800
5,757,200
5,838,900
5,350,700

h. Tenders.
S

3,994,100
3,879,600
3.717.600
4,051,000
3,988.300

Deposits.*
t

90,859,000
89,225,200
87.5 19,310
87,803,300
87,333,000

Circuiation. Agg. Clear

31 ,352,600
31,819,000
31,198,000
81,iri0,000
31,855,500

73.808,36a
63.338.083
69,042,233
66.858,741
65,408,85

• IncludinK the item " due to other banks.'

* Trafflo cut off from Cairo on account of high water, t Freight earnings
} Included $2,67i back mail earnings collected In this period.

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, tcr ed.eh aay'of th^i past week:

Receipts. Payments.
Balaiices.

Coin. Oui^ency.

April 1..
3..

" 4..
" 5..
" 6..
" 7..

$
*1,715,912 84
1,400.931 28
898.761 57

*1,938,341 65
'2,369,659 90

915.667 47

$
808,099 00

3,408,546 56
1,898,317 94
1,163,818 93
844,929 65
780,036 63

$
92,732,203 09
90,804,500 10
89,859,142 02
90,697,674 81
92,189,570 87
92,297,914 87

$
4,076,554 66
3,993,647 3.5

4,024,449 06
3,960,438 99
3,993,272 93
4,020,559 77

ZOtal..... 9,239.274 71 8,811,749 31

* Includes $1,000,000 gold coin reoeired from Philadelphia Mint.

Coins.—The following are quotations in gold for various coins:
ai$4 88
•a 3 87

4 78

Boverelgns $4 84
Napoleons 3 83X X Relchmarks. 4 74
XQuilders 3 96
8pan'hDoabloons.l5 60
Mex. Doubloons.. 15 55
Fine silver bars . . 1
Fine gold bars

® 4 00
alo 85
®15 65

UU^ 1 14%
548% prom.

Dliu?'»i[ "a dimes.— 3S^& par

Silver I4S and 12a. — 99?t® par.
Five francs — 93 ® — 95
Mexican dollars.. — 8938® — 90
Do uncoramerc'l. — 88 ® — 89
English silver 4 75 ® 4 H2
Prus. sllv. thalers. — 68 ® — 70
U. S. trade dollars— 99^4® — 99'b
U. 8. silver dollars — 99 s^i a par

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

Loans. L. Tenders. Deposits. Circulation. Agij. Clear
1881. t * * * *

Mar. 6 76.869.457 18,419,451 68.317,180 11,010,175 57.701.834
•• 13.. 75,067,859 18,175,384 65.2j6,548 10,985,895 51.731,880
" 80 73.988,690 17,881,3J8 61.380,103 11,08^.610 55,298,735
" 27 73,402.943 18.550,496 84.819,293 10.617,755 68.141.590

Apl. 3 78,923,148 17,867,278 50,700.003 10,605.680 45.815,757

Unlisted Securities.—The following are quoted at 38 New
Street:

Am. Cable Constr. Co
Am. Railway Imp. Co. *

Atl.& P.'jlk8.,10 p.c.pd 7I3

Bost. H. &E.,newst'j£ IH
Do old 1

Buff.N.Y.&Phila. subs, •7

Cal. Paciflc stock 7
Continental Conatr.Co. 60
Central Railway Coii-
strujt'n Co.(D. L. W.) 102

Den A S. G..W. sub.ex. 88
Do stock 18
Do bonds 72

Den.& R.G. unl'd cons. 101 >a
Denv. & N. Orleans
Edison Electric L. Co. 395
Hud.Riv. Contract Co. 95
Internat. Imp. Co x60
Ind.B. &W.,Eas. D.lst 95
lud. Deo. & Sp. com... 6^9
Do n.i8.,68,fund.xl00i2

Mid.EK. of N.J. stock. 17
Do A lionds 12
Do B [bonds.... 7

Mex. Nat. bonds x46
Do stock 7

Mo.Kan.itTox.g.mort. 80
Mutual Un'n Tel. bds 72

Do stock.. 23
Do scrip stk 23

National Express 106
N.Y. & Scranton Cons. 60
N. Y. Ch. & St. L. pret. 30
Do com.. 1313
Do 1st, ex J'o,'82,cp 82%

Bid. Asli-ed.
26I9

125
I2I2
!•»

1%
12J^

65

106
94:

75 ii

101%
70

425

76"

"9"

28"'

14
9

49
11^4

73 "a

27
25

301a
1378
83 »a

N.J. 2
171a
7
00

Bid
North River Const. Co. 94
N. J. Southern II4

Do incomes
& N. Y. com
Do prff

N.Y. S.& W. com. st'ck.
Ore,gon Imi>. Co.lst ex.

Do stock 08
Oreg. Short Line sub8.113ie
Do l8t mortg. bds. 104
Do subs. $10,000

bl'k8ex-bd8..102
Do stock 27

Ohio Cent. Biv.D. lets 67
Do incomes. 22

Pens. & Atlantic stock. 36
Do bds.. 83

Ric.&Al.&O.Cen. subs.
60 per cent paid— 86

Rich. & Dan. ex subs
Do deb.subs.,4o0.126
Do 6 per cent deb 74

Selma Rome & D.stock
Do 2d M. stamp.
Do incomes

St. Jo. & West, stock..
Tex.St.L.RR.sb.,40 pd.
Tex. &Coi. Imn.,30pd 84
U. S. Electric Light Co.lOO
Vicksb. Mer'u com.st'k 9

Do Ists
Do 2ds
Do 3ds

AsJced,
100

1=8
'

3
10
25
13
91
74

105"

104
35
70
27
42
90

90
120>4
138
80

I9

10
861a

90
65
33

4
1

16
88
88
120H
95
72

* Premium.

1
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Inucstmcnts

STATE. CITY ANI> CORPDKATION FINANCES.

Tha iNvadTctRs' SuppLixiirr eontaliu a eompUte txhibit of ih«

FuntUd Debt of SlatM and GUUt and of (A« Siofla and Bond$
»f Railroadt and other Oompanit*. It it pu'UMed on tha Uut
aaturday of ttery other month— eU., Fobruary, April, June,
August, OcUAer and Dteember, a>ut ii furnithtd tnthoitt extra
thargt to all regular tubeeribert of the Ohro5ioli. Single eopie*
are told at fj per ecpy.

INDEX SINCE FEBRUARY SUl'PLKMKNT.
Since the iMa« of the InvRamiu' SiTPPLBMBirr in Febraarjr,

snnnnl reports and other itt*ms of Inreatment News have t>«»n
pnLlisli-'d in th« CHR05ICLB at the pageit indexed below; all

1 ! IS published prior to the Febmary Scpplbmbht will be
t 'i:> 1 indexed in that SurPLKMEXT. Anonal reports are in

black-faced flgurea.

At.'i.,
A.

.1.1 ci-nut Bo 849
'

• Ifplioue Oo 877
.\ I .! •.':!(>

Au.i.. ...:,, .,1 I'el.Co •.•:i()

Amerloaui Steamship Co 'JHH
ArkanaiM RaUroads 311
Atchlonn Top. A 8aata Fe.243, 315
Atlantic A Pacllli' 263

U.
BoAt. Ilnonno Tunnel JkWeat.. 200
Buatuii .It Ixiwtll SIS
Brooklyn Eli'Viili'd 290
Buffulo Pliu. Si Weat 377
Buffalo N. Y. ti Phlla 263, 2»0

O.
Cairo A 8t. Lonlii 366
Oamdpn & Athuitlc 843
CaniwIInu PiiciHo 230
Carollnn Ceiitrnl 343
Omtnil of Ueorsla 315
Central Iowa 280
Cent, of N.j....a:to, 2«3, 200. 315
Obeaapeate tc Oblo..261, 2»S, 343
Oileaso A Alton 862
Oblo. Burl. &, Quiucjr.264, 2<)0,

_ 315. 343. 377
^0. AEa«temIll...291, 31U, 343
Ohio. A Grand Trunk 315
Chioaco A Iowa 2«!4, 343
CWo. MUw. A 8t. Paul ....292, 315
CbleairoA Pacific 292
Cliii-. I'rk. A Sniitliweet 264
Cliio. St. Paul Minn. A 0..318. 344
Cliio. .St. LoulB A N. 2B4
CUli'. A West. Iniiiana . 201
Cin. Ham. Dart^m 201
Qu. lud. St. LoiiU A Cblo.231, 378
Cln. San. A CIoT 264
Oler. Col. CIn. A lud.264, 291,

„ 315, 378
Cleve. Tuscarawaa Val. A W..

231, 343
Conconl 315
Connecticut Western 231
Connotton Valley 264, 343
Conaolidntlon Coal Co 890
Cnmtwrland Valli-y 876

D.
Delaware A Iludsun Canal 368
Denver A Rio Grande .. ..201, 292
Detroit itackluae A Harq 344

East. Tenn. Va. A Qa 291
lEUzabeth aty Debt 343
EUiabethtowo Lex.A BlK San. 292
Sransr. A Terre Haute 843

F.
Ilortda Cent A Jacksonr 315

«.
Oalv. Har. A San Antonio 815
Galv. Hooa. ,k Hun 341. 378
Grand Rapid* A Indiana 315
Green Bay Winona A St. Paul. 264
Golf Colorado A Santa Fe 844
_ »••
Hannibal A St. Jo...389, 315, 314
Hartford A Conn. Western 3«6
HiHUton E. A W. Texas. ..292, 316
Booaiou A Texas Cent.. ..231,

264, 292

minolsOentral...! SS8
HUdoIs HMIand 306
Ind. Bloom. A West 231, 316
ladlanap. Deo. A Sprlngf 231
Indianapolis A eTantT...-.i81, 816
Indlaoap. A St. lyouls 344
Int. AOroat Nortbem....292, 378

Kannao Paolflc 2S1
Kentucky Central 880
Knox A JUnooIu 316

Lbhlgfa CoalA Navigation Co. .889
LeUgh A Wllkesbarre Coal Co. 316
IaoIsv. a Niwhv 216. 261,

292, 344

LonbT. New Albany A Chlo...838
n.

ManUattaa Elevated 264,
291, 379

Miiileii . .1- ii,w(nn»tl 291
.Miirli . Mining Co .. 201
Miiij; .•8ton....2«5. 202
Mump: . l....:c Rook. ..265,

202, 37(4
Metropolitan Elevated 378
Mexican (Central SOI, 344
Mexican National 231
.Ml). Kan.ATexa8 , 344
MIxsonrI Paoiac.26S, 202, 316, 344
Minnesota Finances 316
.Mobile A Hontgomery 269
Mutual Union Tel.. ..231, 202,

- 336. 366
N.

Nuehei Jackson A Coluinbus..3I4
Niishv, Cbat. A St. Louis 344
New Cent. Coal Co. of Md 314
New Orleans City Debt 29'J
N. Y.atyA No 378
N. Y. EtoTBted 378
N. Y. Lake Erie A West 231
N. Y. Penn. A OtUo..263. 202, 818
N. Y. Texas A Hexloan 378
N. Y. Woodbaven A Rock 265
Norfolk A Western 292
N'orth Carolina State Bonds. . . 378
Northern Central 288, 231
Northern PaclBc 231, 344
North Shore, L. 1 378

O.
Ohle Central 231,265, 316
Ohio A JUss 316
OhioBaUway 316
Oregon A CuUomla 316

F.
Pensacola A Sloblle 815
Pennsylvania RR...265, 287,

358 37S
PetersburcRR .'377
Philadelphia A Erie 363
Phlla. ABead...231, 265, 292,

316, 345, 378
Pittsb. Cin. A St. Louis....292, 315

K.
Railroad Income Bonds 316
Reading A Columbia 282
Richmond A Danville 336
Richmond A West Point Ter.. 379
Rhinebeck A Connecticut 366

H.
St. Louis Iron Ht. A So 317, 345
St. Ixiuls A San Francisco 313

,

St. Louis Vandalia A Terre H- 3«B '

Ht. Paul A Dnluth 342, 377
St. Paul Minn. A Manitoba.... 2.;")

Sonera 31.)
South Carolina RR 222, 315

'•
Tenneaaeft'Flnances 231, 252
Texas ATaoHla 292
Texas State Debt 379
Tol. Cln. A St. Louis..265, 317,

866, 379
Toledo Del A Burl 222, 317
Trunk Line Pooling Agree-
ments 345

Trunk Line Rates 282, 303
C.

Union Pacific..289, 292,317, 376
United N. J. RR. & Canal Co.. 288

V.
VioksbUTf ShreveportATex.. 265ioksborg Shreveport A Tex.

.

irglnia Midland 263, 292
Virginia State Bonds 379

Wab. Bt L. A Fac. .'..222, 317,
„ 336, 367
Wostara A Atlantic (Ga.) 317
West Jersey 317
Western North CaruUna 366
West. Union Tel 292,336, 366
Wiscoaaln Central 317

doing w«U. Darinc NovnoiMr thn prrferrpd stnrk aoM boaMM to 88M M-dlTldend, and tbia was th« tlmo for tli>iw ha?ia«
intlmat* knowladiraof the eoapMV's afTalra v< n.A\, aa it mM
have been to them a forwgoM mmAvAunk that a bear/ deelln*
would take place when tha imI aouUtion oC the eomiian/'s affairs
became known.
The oonaploaou flgnrea of tba Np<irt, whtob aoeoant largely

for the deellne In net eamin^rs, were the opantlng •ipeoMfb
amonntinK to |I0,79'J.1»4::, against »7.787,848 in 18M| bat noM of
the usual items nf operating expenses are irlvt-n In detail, aodl
aa "maintsnancMof w»y,""eo«tof tmn " et<?..»o thatit
la impoasible to sav where the Inerwts- The intereat
and rental* in 1881 also showed a ?ei7 large tnrrnaar. amount*
ing to «4,4S6,706, against |8.140,6U in 1880, and tbia was a most
Important change, in view of the large aeoeMioM to the
property of the company in thn new lines parabaawi during the
year. The Auditor's report is exeeileni in giving a particular
account of the terms of each leaae and the annual charge on
this company for rentals and Interest. It appears from thia
that the company was not under its full charges for the whole
year 1881, and the charge for rentals in 1882 will b« abc^ut
11,030,1)00 and for bonded interest t4.a80,083, making a total of
^,410.082. AKainst $4,4.'iC,706 in 1881—an incrMse dnriog thia
year of nearly f 1.000,0(K).

The following extraetH will furnish all the information given
in the General Manager's report in regard to the operations of
the road :

"The result for the year 1881 shows that the net eaminga
have not been snillcient to pay the fixed charges and dividenm,
and that the rompany is in deficit. It cannot be denied
that this unexpected reHiilt has come from inany cauKes, most
of which were beyond our control. The gross earnings of the
road—instead of showing a large increase over the prerioua
year, aa would have been the case under ordinary circumstan-
ces and conditions—have fallen considerably below those of
1880, taking into account the additional miles operated This
unexpected decrea-se is owing largely Ui the failure of the
crops, but partially to the very low rates which have prevailed
on through busineM for the last eight months, growing out of
the fight l>etwuen Eastern trunk lines, over which state of
things it was impossible for our oompany to eiercise any con-
trol." * • •

" The following statement shows the comparative earnings
and expenses per mile of road operated durinir the years 1880
and 1881:

t~ e /

1880. 1881.
Average No. of miles operated 1,942 3,624
Average carnlnK^ per mile $6,308 85,511
Average expenses per mile 4,009 4,111
Aver:ige not earnings |>er mile 2,389 1<400

"It will be seen that the percentage of operating ezpeasea
to earnings is mnch larger than asual, or than conla have
reasonably been expected at the commencement of the year;
and while this is no doubt the case with most of oar neighbor-
ing roads, I desire to say that extra'ordinary expenses were
chiefly due to the nnasaal severity of the weather during the
winter months, the damage to road-bed and bridges by wash-
outs, caused by the spring floods, which, though unasually
severe, were repeated daring the fall with still more disastrous
reaolts. These are the prominent cau.ies for extraordinary
expenditures of money in maintaining and operating the road
daring the past year."
Of the new acquisitions the report says : "During the past

year there has been added to the Waba.sh St. Louis & Pacifie
system the following roads, either by parchase or lease, viz.:

"On July 15, 1891. tbo Peoiia Pekin A Jacksonville
length, vras »cqulre<l liy purchase. On July 15. 1881. tli.

Northwestern Railroitd, 47'2 miles In length, was also a< .j

chase. On August 15, 1S81, the Detroit A Butler Road. 11
length, completing our line to Detroit, was acquired by purcliase.

^ in
I A

'

, J'ur-
6 miles In

Oa

ANNUAL REPORTS.
Wabash SL Louis A Paciflc.

(For the year ending Dee. 31, 1881.)

The annual report of this company is one of the most inter-
esting reports ever issaed. As late as November, 1881, the quar-
terlv dividend of 1>6 pr cent on the preferred stock was paid,
and at t he close of the year the aceoonti showed a deficit for
1881 of 13,472,038, or a net deficit of 11,463,868. after deducting
the nominal surplus of f1,019,180 at the b«ginning of the year, on branch lines.

The gro$s earnings pablL«hed monthly showed a large increase tion at the close of the year was 3,348 miles,

over 1880, and led the public to believe that the company was ' The following statistics are compiled for tbs CHBoncLl,

„ . , Ig 01 . . .

Septeu:ber 1, 1881, the Indianapolis Peru A Chicago Roa<l, rannliig
from Indianapolis to MlrhiKaii City, 161 miles, was acquired by pur-
chase. On October 1. liHSl. the Cairo A Viuceones. the Danville A
Southwestern aud the 8t. FranclsviUe A Lawrenoevilie Railroads.
267'3 miles in length, forming our "Cairn Division." wer« acquired by
purchase. The Q lincy .Missouri A Padno Roa<l was extended from Milan
to Trenton, a distance of :<! miles, and o|<«ue<i fur business Angnat 5,
1881. The Attica A Govinicton Branch, extemling from Attica to Obt-
Ington, 14'S miles, was built l>y this company and opened for business
Sept. 1. 1881. A brnnrh road leadiiiK from our I'bioago Divlaioa
to the Braldwood Coalllelds. a dlHtauoe of 12 miles waa bolM
by this oompany, but has not yet been opened for bnslBeas.
The Des Moines A Northwastem Railway (narrow gaoge). leading from
Des Moines, lewa, to Jefferson. Iowa, • distance of 6tf'9 miles, waa
acquired by lease. We have also under ptoees* of ooostniotion a branch
line from Cbatopaign to Sydney, a distance of 10-9 miles. eonnecUng
our Champaign Havana ,V Western Road with the main line, whleh wlu
soon l>o ooinpleted and reiuly for use. The SU Louis JemeyviUe A
8prlngfleld Railroad, built undortbe auspices of this company, (rom
Bates to Grafton, Ul.. a distance of 73 mliee. is now nearly completed,
and will soon be openeil for liiuineas. The Des Mninrs A St. Louis Rail-
road, from Albla to Des Mulnss. a distant e of 6H miles. Is tielng built
under a lease to this coni|>any, and will prolublr lie coiupleted early In
ttie coining summer. The Des Moines A N.trthwei^tern Road is belnff SX*
tenrteti north of Jefferson, and will soon »)e o|>ene<l for bnslnees to Kads
Station, 21 miles beroml Joffbrsoo. This cumpuuy is al.M, building, in
oouneclion with the t'hlcaico Burlington A Qnlncy Kallro«<i. tor Uumea-
ton A sbenuniluali Kouil. from Hniueston toHhennndoab, for theputyoea
of forminK a oonuei'tion t>etween our Missouri Iowa A Nebraaca Board
ami our Council llluffn Bnineb. which, when complel.d. will redoeeoor
Uintancc l>etwefn Omali.t and Chicago nearly iine hundrMi n^a^ and
give iM a short and direct line between Omaha and all points WW IB
oonneoUon with the MisHouri Paoitlc RomI Ibis ooBipaajr Mrtsotsd a
lease of tin SL Lauls Bridge, taking eAsct October I, IMI. TbSMls
every reason to believe that th:s lease will be remunerallw."

" Daring the year 1881 we have laid 30,480 tons of steel rails

(218 miles) in the track of our main lines and 3.010 tons of itoo

"The total number of miles of road In opscte
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Total miles operated
IxjComotivpR
Passeneer, mail and express cars

Freight and all other cars

BOAD AKDTEQtnPMBKT.
1880.
2.479
458
289

15,665

• Includes narrow-gauge eauipmcmt.

OPERATIONS AKD FISCAL B1BITLT9.

Operationi— n^^^i,r>
Passengers carried 1,902,763
Passencer mileage 07,/74,5/e
Kate per p.iseeiigcr p«r mile 2-398 cts.

Freiglit (tons) Muved 4,533,187
Frcieht (ton") milcag* 1,105,783,399
Avsfago rate per ton per mil* 0-862 cts.

Earn iiiffs— $
Piuspnger 2,344,452
Preight 9,532,334
HMl, express, &c 551,328

1881.
3,348
*561
«372

•20,139

1881.
3,215,200

137,114,727
2-238 eta.
5.393,917

1,149,774,547
0-928 eta.

3,067,989
10,667,906

731,894

Total gross earnings.
Opsrating expenses

12,428,1U
7,787,349

X«t earnings 4,640,763
Per ct. of operat'g expenses to eam'gs 62-65

INCOMB ACCOUNT.
1880.

Receipt!— $
Net eai-nings 4,840,763
Other receipts 33,601

14,467,789
10,792,043

3,674,846
74-59

1881.
$

3,674,846
277,24*

which promises to be the greatest ever raised in California.
The Southern Pacific Company has made arrangements to take
a large portion of this freight hereafter to the Gulf of Mexico
for European markets."

Panama Railroad.

{For the year ending Dec. 31, 1881.)

The report of the General Superintendent says :
' The results

of our operations for the year 1881 are fairly satisfactory, and
although the returns from the west coast of South America
show a large decrease in the shipments of the products of the
republics on that coast, we have reeeived more than enough
from other sources to offset this deficiency, and the j'ear's busi-
ness shows an increase of merchandise tonnage passing over the
road. The operations of the Compagnie Uuiverselle du Canal
Inter-oceanique hare giren ua a large increase of local traffic,

which will doubtless be greatly augmented in the future. The
gross earnings in 1881 from all sources, including lighterage,
wharfage, sales of water, and ballast, rents, interest, and
exchange, &c., &e., amounted to $2,371,369, and the total ex-
penses and disbursements of every kind, including government
subsidies, redemption of, and interest on, bonds, amounted tn

$1,064,963, leaving a net balance of .$1,306,406."

The report gives no general balance sheet, but the othei

statistics have been compiled for the Chronicle as follows :

Total income
DiibursemenU—

Keutals paid
Interest on debt
Ttkxea, rent of cars, <5io.

Dividends i

4,674,364

483,255
2,657,360
514,589

3,952,091

«
1,009,079
3,447,827
637,504

1,329,918

Total disbursements 3,655,184 6,424,128
Balance, surplus or defl»it Bur.1,019,180 def.2,472,037

GBMERAL BALAKCB SIIKET (CONDEKSID) AT CLOSE OF EACH FISCAL TEAR

Asteit—
EaUroad, buildings, equipment, <fee

Securities on hand
Materials, fuel, &c
Construction and equipment account..
Income atcount

1880.
$

•3,923,952
286,119
873,875

3,110,529

1181

107,658,815
435,868

1,212,245
11,578,866
1,452.858

Total 88,200,475
Liabilities— $

Btock, common 21,614,500
Stock, preferred 20,45«,000
Funded debt (see SuPFLBHENSt 42,094,858
Bills payable 336,703
Iioan* pajabU
Sundry balances* 2,682,234
Income account 1,019,180

132,S38,64«

$
36,921,500
23,033,200
66,291,858

355.466
1,500,000
4,236,622

Total liabilities. 88,200,475 122,338,646

* Includes audited vouchers, interest accrued, interest not due, un-
paid taxes, &e.

Central Pacific.

{For the year ending December 31, 1881.)

A press dispatch from San Francisco gives an abstract of the
report of the Central Pacific Railroad for 1881, which will be
presented to the stockholders at the annual meeting, but will
not be issued in pamphlet form for some months yet. The
llgHres for 1880 have been compiled below for comparison.
Average miles operated in 1881, 2,707; miles in 1880, '2,467;
increase, 240 miles. Miles operated at the beginning of 1882,
2,865.

1881 1 SSO
Gross earnings from transportation $24,094,100 $20,508.il3Operating expenses, including rentals 13,859,306 12,045,669

Net earnings $10,234,794Incomefrom other sottrces—
Land bonds redeemed from proceeds of land
psales 420 noo
Express contracts ".. 592650Sinking fund earnings 262 500
Dividends on investments '.'...'.'....'..'. 2o',000

3,402,444

200,000
348,140
254,617
54,855

$11,529,950 $9,320,050

$3,715,325
827,941

3,406,530

Total
Paymentsfrom income—

Interest $3 508 291Taxes, legal and miscellaneous .'.'!
'72o'l"i

Dividends 3 556530Requirements U. S. account "of" 1862-4' and '
'

18/8, estimated at mazimuzift 1,200 000

I.eavji;|V's'u;pias''oa;ried'i6-'ere'diro'f'proflt"*^^
and loss of.. .* $2,515,007 $1,370,200xne construction account has been increased by $258 883-

^n\t='',^"^-"?V™*"i'''1*'7 ^^^ ^^^P"" "raft by $18,762; material

h«nrf^ ' '"<^'»d'Dg fuel, by .?998,686. The stock and bonds on

^ble fe%^'.'
^' were §160,128, the bills and accounts receiv-

able, $d,897,295, and cash, §643,255. The capital stock remains

1^4 ^^^am^^^l'^^i?l\. '^^^ ^-^"^ed debt has been reduced °o$54 91, ,000 The $ 500,000 convertibleMoan (seven per cent)

o«?s?,^^;n'''rf 'I'l,'^'*^
*^' exception of $7,000, which remained

^!?=w f^
*' the clo.se of the year. The bills and accounts

S^thp t±f'"S'^^*!/^';''
$4 490,480. There was in the hands

«um of 4lltn «.*J'
further redemption of land bonds the

% A Kf^li:^}:'' ^°^ uninvested for the company's sinkina-fands, $868,759, and for the hospital fund, $103,921 The
thSPin^thfn^-/'J."^l.r°°^*^'^ *^ 14,816,659, exclusive of

ai 500 nno T °*^f^ .u'**^'
Treasury, amounting to about?1,500,000. Twenty thousand tons of steel rails have beenplaced on the main track, bridges renewed, trestles filled and

^ate/Front'Vr'l
t^^i^^l/tr^ctures added at tie OakU^dW is«r„:'.

.^^e tonnage of vessels arriving at the port dur-Mg 1881 was insuflicient to carry off the wheatsupply and it is

C^^^^.TvX'T^^T'"'} thecropof l^sKmain^ee moved to tide-water, independently of the growing crop.

KO,VD AND EQUlrMEMT.

Miles operated
Locomotives
Pass., mail & express cars.
Freiglit cars _.

Another cars

1878.
48
15
28

415
44

1879.
48
13
28

410
35

1880.
48
14
21

481

OPERATIONS AND FISCAL HFBULTg.
Operations— 1878. 1879.

Passengei's carried 24,921 23,729
Freight (tons) moved 152,477 161,743
Earnings— $ $

Passenger 150,143 142,709
Freight 1,596,810 1,551,683
MaU, express, cfcc 12,749 12,369

Total gross earnings. ...1,759,702 1,706,761
Operating Expenses- $ $

Trauaportatiou expenses... 496,933 463,169
Miscellaneous 35,477 41,448

1880.
26,801

167,432

$
148,178

1,5»2,398
12,016

18^-,

4-

14
21

460

1881.
.52,113

168,645

$
200,74fi

1,760,095
11,759

1,662,592 1,972,606

S S
608.274 478,294
39,688 45,298

Total (including taxes). 532,410 504,617
Net earnings 1,237,292 1,202,144
Per ct. of op. exp. to earn'gs 30-25 2956

INCOME ACCOUNT.
1878.

Receipts- $
Net earnings 1,227,292
Rentals aiid interest, &c 196,269
Discount on subsidy
Other receipts 158,887

647,962
1,014,630

38-91

Total Income 1,582,448

I>istnirsements— $
Interest on debt 239,889
Drawbacks on produce 1 2,932
Dividends 840,000
Subs'y to U. 8. Colombia, &c. 250,000

1879.

1,202,144
254,392

i'9'5,'2i3

1880.
$

1,014,630
264,230
166,667
184,185

1,651,749 1,629,712

276,853
9,939

910.000
250,000

270,747
6,706

1.120,000
250.000

523,592

1,449,014
26-54

1881.
$

1.419,014
217,681

18i',6'8'i

1,847,776

«
450.604
10,767 !

2,398,200
35,000

Total dlsbmsements....1,312,821 1,440,792 1,647,453 2.894,571,
Balance 8ur.239,627 sur.210,957 def.17,741 *1,046,795 '

* Deficit, to vrhieh add redemption of subsidy bonds, $45,000 -. total

deficit in year's results, $1,091,795.

Detroit Lansing & Northern.

{For the year ending December 31, 1881.)

The annual report states that the decrease of $20,877 in net

earnings from 1880 is due to large operating expenses, included

in which is the cost of steel rails, $61,312 ; iron rails, $18,752

;

repairs of bridges, fences, buildings, Ac, amounting in all to

$224,116.

The following shows the gross earnings, expenses and net

income for four years :

1878. 1879. 1880. 1S81.
From passengers $236,734 $280,142 $314,674 $370,474>
Fromfreight 694,372 786,764 852,931 !».59.9Ui
From miscellaneous.. 38,926 42.021 35,545 47,409

Total income $970,033
Operating expenses.. 597,835

$1,108,932 $1,203,151 $1,377,
659,787 739.004 934

Netcarni.ngs $372,198 $449,145 $164,146 $t43,

The following is a condensed statement of income account
the year 1881

:

Balance of account .Tanuary 1, 1831 $102,973
Less dividend paid Feb. 15, 1881. ZH por cent on
preferred stock 87,615— $15

Net earnings year 1881 -443,
Interest received ' 3,

698,
,429

for

,357,

,269
S43i

Total $102,270
j

The disbursements hare been as follows :
i

Annual interest

—

On Detroit Lansing ct Northern bonds $171,010
On Ionia * Lansing bontls 41,600
On Detroit Lansing & Lake Mich, depot bonds 2,916

$235,526 „..
Seven per cent dividend on preferred stock 175,231— $410,767

Balance to credit of income account after paving dividend of
Feb. 15, 1882 $51,512

"During the year 1881 the bonded debt was increased by the

sale, at 17^ per cent to 17% per eent premium, of $178,0001

Detroit Lansing & Northern Railroad Company's 7 per cent,

mortgage bonds due January 1, 1907, the principal of which
was applied to the payment of $81,000 Ionia & Lansing Bail-j

road Company's second mortgage 8 per cent bonds, which ma-

1
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tared NoT«mb«r 1, 1880, and to the coraplBtion of th» SUnton
Branch. The preminin p*id upon ths bouds wa« applied to the

parfhase of e<iuipmt'nt for the road,

"The twnded (Vbt wa»I(i.'ir.'a«ed by the parment of |50,000

Detroit LaniiiDK & I-aI(« Michigaa Railroad Cumpany'H depot

ground 7 per oent mortgage bonda, due Nov. 1, 1881, the

amoant now being larried aa a lloating debt to be altimately

provided for from the wle of bonda of the company, due Jan.

1, iy07, reserved for that purpose."

(;iiNKn.vi. n.u.ANCE miP.r.T DecKMiirit 31, 1S81.

Conntnifilou <i(l,ll2(I.711»

KiHiipnii^ut "*

lilll ' rr{ t'lvable.
C:i-.h

li'rlnlN.Jia.

ifir rniuia

t:i pri'iu
111 Buuk,
"Illtl-IKIIlU)

Chu'. M'-i 1 Mm. tniNtro
Tiii,i.. - 1>. I.. AN.liK.
lukiDK rtiud

38..Mft
18U.31'J

01,421

44,177
3,323

Cominoit ntook..
I' • ' <tock.

i.t

I . , lilPOIIB

^Kttodiite
ilierK

I, duo

nnd St.

RQO n. CdrTTTltR. 8. F..
8,100 1 lucome aecouut

. 91,82.'S,0OO

. a,.V):i.3oo

. 3,213. IKK)
1,105

iKi.no.-s

81.273

32.30S

88.216
5r>,142

130,127

128,142

Total »8.on,409 !
Total. . 9»,011,468

SaTannah Florida & Western.

(For the year endiny December 31, 1881.)

This rompany owns a main line from Savannah Ga., to Bain-
bridge, 237 mile.s, au extension of two mile.s to the wharves in

Savannah; the Junction Branch, 4 miles, near Savann.ih, a con-

nection with the Ch.arle8ton & Savannah Road; the JaclcHunville

Branch, from Waj-crose, Ga., to Jacksonville, Fla., 71 miles;

the Florida Branch, from »upont, Ga., to Live Oak, Fla., 49
miles; the Albany Branch, from ThomabvUle, Ga., to Live Oak,
Fla., S9 miles; a total of 422 miles.

The Jacksonville Branch, though really owned, is nominally
under two separate organizations, the Waycrosa & Florida,

from Waycross to the Florida line, and the East Florida, thence
to Jacksonville.

The company has famiihed the following statement of
operations for the year 1881:

Freight *850,e74
Paamce 26S.698
MaUaervlee 36.381
InoidentaU 167,674

Total (^,131 35pormU«) $1,321,428
Administrative department 868,043
Koadwitjr department 338.010
Locumoiire department 207,675
Car depurtnicut 110.302
Traoiportatlen department 308,573

Total expenses (70-66 per cent) 1,0?2,606

Net eamlnics ($637 per mile) $268,822
Interest on fnnded debt $189,419
Interest on open accounts 2,138 —101,658

Surplns for the jear $77,203
The surpltu was e(juivalent to 3'86 per cent on the stock. A

practical reconstruction of the road has been in progress since

It passed into the hands of the present company, and its equip-
ment has been very largely increased.

Last year was the first in which the Jacksonville Branch was
worked. The company has in progress an extension from Bain-
bridge to Chattahoochee (where connection will be made with
the new Pensacola & Atlantic Road) and to East Pass at the
month of the Apalachicola; also an extension of the Florida
Division from Live Oak toward Sooth Florida.

—

Railroai
Gazette.

Mexican Central.

{For the year ending Dee. 31, 1881.)

The Mexican Central Railroad, under Boston management,
is boilding the through route from El Paso to the City of
Mexico, with branches. At the snnnal meeting in Boston,
April 3, Mr. Thos. Xickerson, the President, submitted his
annoal report, from which the following is condensed

:

"cos.wEucnos—MAiH uhb.
" Fair progress has been made in the work of construction

daring the past year. On the main division, from the City of
Mexico north, the road was completed and opened for business
to Tula, 57>6 miles, Sept. 15, 1881 ; to San Juan del Rio, 119
miles, Dec. 15, 1881 ; and to Queretaro, 15a;mile8,|Peb. 16, 1883.

By the latest report, March 21, the roaa had reached 176^
raile'i north from the City of Mexico ; and it was expected to

reach Celaya, 182 mile.i, on March 30, at which point we reach
the 37 miles of narrow-gague road purchased by us, the track
of which will be immediately widened to our standard gauge.
This work is expected to be complete, so that the road can be
opened to Irapuato, 219 miles, early in April.

"CHliniAHLA DIVISION.

" Feb. 28, 1882, the track had been completed 105 miles from
Paso del Norte south. General Superintendent Anthony tele-

graphs March 29 that 122 miles hare been constructed and
approved by the Government *ngineer.

" TAMPICO DIVISION.

" The progress of construction oo-the Tampio} Division has
been veiy slow, mainly for want of laborers. I have recently
sent aboDt one thousand men from New Orleans, and we may
expect better progress hereafter. The latest report from this

division shows about forty mile* graded and twenty railed.,

"PACnWC DIVISIOK.

"A large party of engineers has been employed on this

division meet of the year. Mid • part of the line bM been
dellnitely located. Grading tool* and other soppliee 1uit«
reached San Bias, snd I eipeet the work of gradlog will sooo
be oomroenoed on that divinlon.

" It is expected that tli» rf)ad will be completed to Leon, M3
miles, by June 1, and to C'hiliuahna. 224 inile<, at the »%m« date.
"Contraetx have been made for »!l il... principal ma»«rlals.

Including rolling stock, to eomplet I from the (;ity of
Mexico north, 4B0,and from Pa»" •• south, S75 miles,
daring this year.

" Materials for the eonstrantlnn of 475 riIImi, to eomplot* tbe
main line in 1883, shonld be c' 'f * 1 1

" 'j'
.

"Our relations with the 1 rely
satisfactory. The President, t i.., j; ,...-.

. . ai,.l all
other ofllcera have not only treated tbe -1 oScen
with entire ^ood faith, but have often r i^bllga-
tions by allowing the company to go on with thej: 'ion
without waiting for the approval of our rians, as

1
1 by

the law concession, on our aasarance that the work .tUall be
made satisfactory to them.

"EARXUtOa AXD BngIXEi».

" The earnings since the opening of the road to the hitest date,
not including any earnings on the company's material, have
been as follows

:

1881. P»M«IIB
$7!lt $3,120
4.243 11.184
U.l(>7 14.492

10,159 34.659

29,073
36,338

Boptomber $2..1U5
October 6,940
November 8,385
December 14,600

1S82.
January „ 15.11.'5 12,958
Febniary 19,043 17.494

Total $66,351 $51,727 $118,»78
Includes, also, the miscellaneous earnings—express, extra baggage,

"SUBSIDT.

"A settlement has been made for the subsidy due on the first

150 kilometras of road constructed, amounting to $1,049,000, for
which the Mexican Government is now issuing to the company
the duty certiilcates, in accordance with the terms of the con-
cession.' » • •

A condensed balance sheet of the Treasurer is as follows

:

etc

Mexican Oovemm't—
ime on subsidy $877487

Montede Ptedad...... 414,doO

ACSETS.
Constr^tttlont at follows

:

Mam IJlvlslon $3,639,350
Guanslu.ita Divlslen—
Purchase and cost to
date of I3><i miles of
narrow eauge road
from Celaya to Ira-
puato .'•39,494

Chihuahua DirUlon. .

.

800,893
Tampico Division 238,428
S'lmpmenl—

Maiu Division 416,826
Chihuahua Division... 106,532
Tampico Division 36,407
Vessel property 81,514
Miscellaneoiis aocts... 07,995
Expenses pd.at Boston 177,702
Material and sappUes. 2,330,506
Cashasseta 245,644
Simdry personal accts. 666,107
State subsidy accts.... 54,847
AecouutH of the Moxi-
cauotQceii 212,581

ToUl llablUtles....$10,986,311

The report also presents the following facta:

BCBSCRirTlOXS.

Tbe total amount subscribsd to tko enterprise Is as follows

:

Uader Circular No. 1 $5.397,."i00

Uudsr Circular No. 2 11,367,000—$16,764,500
Of which subscriptions there has been called and paid in—

Under ( IrcHlar No. 1 $4,599,987
Under Circular No. 2 3,974,850 —8,.'>74.«37

Leavlu^ to bo called lu its needed 8.180,662

$16,764,500

Against tbe subncriptions paid in, aroonntins In all to
Thsre has l>eeu Issued to the subscribers lo first mortgage
bonds

Total aseeta .-.$10,086411
UABILrriES.

1st mort. 7 p. ct. bds.,
due In 1911 $3,0«0,000

Subscriptions 6,034,837
Babsldy, anonnt doe
for first 150 Ulo-
nstresrood 906,944

Unpaid voachers 20,973
Unpaid drafU 213,569
Notes payable 11.033
Insnrance una<t)nsted. 4,028
1st mort. coupons, due
Jan. 1,1S82 102,550

Jnndry personal aeets. 611
Sterling exoh., 60 days 42,227
Accounts of the Mexi-
can oflloea 534,762

Profit and loss acooont 23,776

$8,574337

2.540,000

Leaving a balance to the credit of subsoriptlons to the ,„„„, ^-_
amoun t of $6,034,837

In addition to the first mortgage bonds issned as above

stated, there has been issned and paid to R. R. S.rmon and
associates, as concessionaires, the sum of ^0,000. Bonds also

to the amount of $150,000 have been issued and placed on
deposit in the Monte de Piedad of Mexico « a ?••""•"'' to

the Mexican Government under the terms of the c

The amount of first mortgage bonds issned and i to

date is as follows:

To tbe subscriiwrs '^'.'JiS'SSS
ToR. R. Syiuou and associates , ;VA'JKi
To tbe Monte do Fledod iso.twu

Total ...$3,0S0,00O

GENERAL INVESTMENT NEWS.

Boston Hoflsnc Tnnnel &We»tern.—A disfatch from Al^y,
April 6, said: "The Attorney-General rendered his dedMon
to-aight in the case of the people of the State against the Bos-

ton Hoosac Tunnel & Western lUilroad Company and others.

The cause of the action, the Attorney-General says, is that the

company claims to Iw a consolidated eompaay, while it haa

never lawfully perfected the consolidation claimed, and wm
exercising powers and privileges which it had no right to do
under the laws of the State. The application, therefore, for a
discontinuance of the proceedings is denied. The place of trial
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is changed at the request of counsel for the company from

Onondaga County to Chenango County.

Chicaeo Milwaukoe & St. Paul.—A press dispatch from

Chieagof April Isaid : "The Chicago MUwaukee & St. Paul

Railroad his absorbed four additional roads, namely, the Hast-

ino-« & Stillwater, the Illinois & Wisconsm from Rockford to

Bo&! the Ssville Rockford & Beloit and the Iowa East-

em from Bulnp to Elkador, m Clayton County, Iowa. The

transfers were all made quietly, the unanimity of the stock-

holders of the roads rendering publicity of the transactions

unnecessary. The aggregate value of the four lines transferred

is about $2,000,000. The amount paid by the St. Paul Road m
cash was probably not over one-fourth of this sum, as it had

already advanced, largely to aid their construction."

Chicago Texas & Mexican.—This company, promoted by

Boston parties, has failed to meet its obligations. Trains

run between Dallas and Cleburne are in charge of deputy

sheriflfs.

Colnmbns Hocking Valley & Toledo.-A statement of the

business of 1881 is as follows :

Gr»88 eamlnRS ^f^Jo'TfiS
Expellees, 52% per cent i,j..».ioa

$1,190,582

Total interest charges 622,850

$567,701

Equal to 5/^ per cent upon the present capital stock of

110,317,200.

Cleveland Akron & Columbus.—The Ohio District Court

has reversed the judgment of the Court of Common Pleas and

set aside the decree of foreclosure and sale under which this

company acquired the Cleveland Mount Vernon and Delaware

Road. The decision of the lower court was reversed on the

ground that it was an error on the part of the Common Pleas

Court to allow the sale to proceed while an appeal was pending.

Denver & Rio GraHde.—At the annual meeting of the

Btockholders of the Denver & Rio Grande Railway, at Denver,

over 120,000,000 of stock was represented. The annual report

Bhows the gross earnings in 1881 as $6,244,000; net earnings,

82,624,000; fixed charges, $1,369,000; amount applicable to

dividends, $1,255,000. Four quarterly dividends were paid,

amounting to $914,000. The mileage increase for the year was
880 miles; increase in gross earnings of 1881 over 1880, 79 per

cent. The amount of freight carried in 1881 exceeded that of

1880 by 74 per cent. The board of directors was increased to

nine members. The following-named were elected: William J.

Palmer, William A. Bell, Charles T. Woerishoffer, D. C. Dodge,
Lyman K. Bass, H. A. Risley, A. Engler, C. B. Lambar and J.

W. Grilluly. The meeting authorized the lease of the Denver
& Bio Grande Western Railroad.

Lehigh & Hudson.—The Lehigh & Hudson River Railroad
and the Warwick Valley Railroad have consolidated, and will

hereafter be operated as one road under the name of the Lehigh
& Hudson River Railway Company.

• Long Island Railroad.—The sale of the North Shore Rail-

road to the Long Island Railroad Company was completed, the
price paid being $61,250. Trains will begin running through to

Greai Neck in two or three days.
—This company's issue of new 5 per cent consolidated bonds

has been placed in London, through Messrs, Drexel Morgan &
Co., the bonds being quoted there at 97.

Marietta & Cincinnati.—The following is a synopsis of the
plan of reorganization of the Marietta & Cincinnati Railroad
Company:
The Marietta & Cincinnati Railroad and branches, the Cin-

cinnati & Baltimore Railway Company and the Baltimore Short
Line Railway Companv are to be consolidated or united, so that:

Holders of the stock of the Cincinnati & Baltimore Railway
Company (amounting to $1,250,000) will receive first mortgage
bonds of the new or consolidated company at par, bearing six

per cent interest, payable semi-annually, or its preferential
stock, as hereinafter prjvided.

Holders of the stock of the Baltimore Short Line Railway
Company (amounting to $1,250,000) will receive first mortgage
bonds of the new or consolidated company at par, bearing four
and a half per cent interest, payable semi-annually, and in full
of rentals due prior to July, 1877, amounting to about $139,000.
The new or consolidated company will assume the payment

of the principal and interest of the piesent first mortgage bonds
of the Cincinnati & Baltimore and Baltimore Short Line Rail-
way Companies, and the Portsmouth Branch, amounting to
$1,550,000.

^

The holders of all securities of the M. & C. RR. Co., and of
the stock of the C. & B. and Bait. Short Line railway companies,
must forthwith deposit the same with the Farmers' Loan &
Trust Co., trustee. No. 26 Exchange Place, New York, paying
thereon the amounts as hereinafter provided. Reorganization
certificates will be issued to them therefor; and on the comple-
tion of the reorganization the holders of such certificates, on
Burrendering the same to the trust company, as provided in the
reorganization agreement, will receive

BONDS OF THE NEW OR CONSOLIDATED COMPANY.

^'"'i'ooV"^*'-
™ortgage bonds bavbig fifty years to nin from Nov. 1,

1881, with interest at 4^2 per cent, payable May and Nov thecoupon for tbe, first six niouthB payable Sept. 1, 1«82
For principal of first mort. bonds of tbe M. & C. KR, Co.. $3.!iOO 000
iortbefaceof tbe coupons thereon to Nov., 'SI, and scrip. 1,04,6 000

For stock of Short Line Co, at par, (together with past-due
rentals prior to July 1, 1877, $139,000) $1,389,000

Principal and Interest of above bonds to be guaran-
teed by Baltimore & Ohio.

For stock of Cincinnati & Baltimore Co. at par; bonds
issued therefor to bear interest at 6 per cent per annum,
payable semi-annually fi'om the same dates as other
bonds issued under this mortgage 1,250,000

Holders of this stock at time of depositing same will
receive at their option the reorganization certificates,

as above provided, or such certificates entitling them,
on completion of the reorganization, and on surrender
to the Trust Company of certificates so received
(instead of the said first mortgage bonds) , to certificates

of a preferential stock, in shares of $100 each, of new
or consolidated company, for par of the shares so de-

posited, with six per cent annual dividends, cumula-
tive, guaranteed by it, payable semi-annually, pari
passu with interest on the first mortgage bonds, and S
prior to the Interest on any lower class bonds issued
under this plan. The issue of fii'st mortgage bonds will

be reduced by the amount of such preferential stock.

Total first mort. b'ds subject to reduct'n as above stated. $7,185,000
The payment of all rentals due under present leases of the Cincin-

nati & Baltimore and Baltimore Short Line will be paid to Nov. 1,
1881, and will then cease.
Sterling bonds wUl be issued on above basis, if desired, to holders of

old sterling bonds.

5eco)»rf.—Second mortgase bonds having fifty years to run from Nov. 1,
1881, with interest tlicrefrom at tbe rate of 5 per cent, p.ayable
semi-annuall.y, on the first days of January and July in eachyear,
the first coupon to cover interest from November 1, 1881, to July 1,
1882, and payable <m October 1, 1882.

For principal of the second mort, bonds of M, & C, RR. Co. $2,500,000
For two-thirds of face of coupons on same to Nov. 1, 1881,
amountlngto 540,000

Total second mortgage bonds $3,010,000

l%irrf.—Third mortgage bonds having fifty years to run, from Nov. 1,
1881, with interest at rate of 3 per cent per annum for first ten
years, and 4 per cent thereafter to maturity thereof, i)ayable semi
annually on first days of February and August in each year, the
first coupon wUl cover interest from Nov. 1, 18S1, to Aug. 1, 1S82,
and payable on Nov. 1, 1882.

For one-third of the face of the coupons on the second
mortg. bonds of the M. & 0. RR. Co. to Nov. 1, 1881,
amounting to $270,000

For two-thirds of the i)rincipal of the third mortg. bonds
of the M. & C. RR. Co 2,000,000

Total third mortgage bonds $2,270,000

Fourth.—First income mortgage bonds, having fifty years to rim from
Nov. 1, 1881, witli interest at the rate not exceeding 5 per cent, non-
camulative, payable, it earned, from its net earnings realized iifter

paying the expenses incurred in maintaining and operating its rail-

way and equipment, and the prior fixed charges thereon.
For one-third of the principal of the third mortgage bonds
of M. &C. RR. Co. (being the remainder tliereof) $1,000,000

For the face of the coupons thereon to Nov. 1, 1881 1,910,000
For amount of assessmeni; to be paid on capital stock of
theM. &C. RR. Co., estimated at 500.000

Total first Income mortgage bonds $3,410,000

Fi/IA.—Second income mortgage bonds, having fifty years to run from
Nov. 1, 1831, with intcj-est thereon at not exceeding 5 per cent, non-
cumulative, payable. If earned, from its net earnings realized after
paying the expenses incurred in maintaining and operating its

railway and equipment, and the prior fixed charges thereon.
For the principal of fouith mortgage bonds of the M. <Si C.

ER. Co $4,000,000

Total second Income mortgage bonds $4,000,000
The income bonds will be entitled to one vote at all meetings of stock-

holders on every $100 of the par thereof.

The holders of all the bonds of the M. & C. RR. Co. will be
required to pay to the Trust Company, or its representatives,

at the time of depositing their bonds, one-half of one per cent

of the face of the principal of the same toward defraying the

expenses of reorganization.

The mortgages to be given to secure the respective bonds t

covering the entire property of the new corporation will pro- '

vide that in case of default in the payment of the interest

thereon, the principal thereof will mature within such time as

the reorganization committee may determine, aod shall contain

such other provisions as counsel advise will best secure the

payment of the bonds.
To provide for the payment of the indebtedness of the

receivers, or reorganization certificates representing same, there

will be issued, on the completion of the reorganization, prior

lien bonds not exceeding $500,000, with interest thereon not

exceeding 4^ per cent from the date thereof, payable semi-
|

annually, secured by a prior mortgage of the consolidated com-

1

pany having not more than ten years to run, which shall be the

first lien on its railways and properties; or said indebtedness or

any part thereof may be paid in cash at the option of the com-
mittee; (the committee expect that, before the issuing of these

bonds, the receiver's indebtedness will be reduced, from the pro-

ceeds of the sale of that portion of the railway now in disuse,

as hereinafter provided, or otherwi.se, so that this issufl wUl be

much less than the amount stated.)

Holders of the receiver's certificates upon transferring same
to the reorganization committee ^nd depositing same with the

,

Trust Company, will receive certificates therefor entitling the

holders, upon the completion of the reorganization, to the prior

lien bonds above described, at par, or cash as the committee

may determine, for the amount of the certificates so deposited,

'ihe Farmers' Loan & Trust Company of New York to act as

trustee under this plan, and of the respective mortgages to be

executed by the consolidated company.

CAPITAL STOCK.

First.—Holders of the first preferred stock of the M. & C.

RR. Co., upon transferring the same to the reorganization eom-j

mittee, and depositing their certificates with the Trust Com-|

Sany, and at the same time paying an aasessment of two

oUars and a half per share in cash, will receive certificates

therefor entitling the holders, upon completion of reorganiza-
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tlon, tu flmt ineome roort«ag« bonds of ooDsolidftt4Nl nilroad

company at oar, lor amoODt of kMesammt paid. Mid e«rtlflo»t<w

of pp !'> t . .1 sioi'k uf the coDCoUdatud oomp&ny for par ralnd of

IS' i'>ldt«ni of the iMwond preferred stoek of the U. ft

C. Hll. Co., upon transfprring th^ same to reoncanlxatton eom-
mitttif, and depoaitinK thulrcurtiflcateawltb Trust Company,
and at thn Hame tim» payinK an anHemment of |1 60 per share

In easb, will T>^Mve cerilfloateH entitling the the holdera, upon
«ompletiua uf the reorganization, to flnt inoome mortgage
boncu of consolidated company, at par, for the amoant of aseess

ment paid, and certiflcatm of preferred stock of consolidated

company for one-half of the par value of shares deposited,

and oertifloates of common stock uf the same company for the

other half of the par value of shar.' ' ' "fl.

jP/i J /•<;.—Huldere of the commct the M. & C. RR.
Co., upon transferring same to rei>]>,.i.....u...'H committee, and
depositing their oertifloates with Trust Company, and at

flame time paying an assessment of fl SO per snare in cash,

will receive certlflcates entitling the holders, upon the comple-

tion of the re-organization, to flntt income mortgage bondM of

4XinBolidated company, at par, for amount of the adsessment

paid, and certificates of common stock of the same company for

the par value of shares deposited.
Foiiilh.—Th« B. ft O. RR. Co., upon transferring to the

reorganization committee, and depositmg with the Trust Com-
pany the nnpaid coupons of the fourth mortgage bonds of the

M. ft C. RR. Co., owned by it, and all its claims against same,

with evidences thereof, and not hereinbefore provided for,

amounting together with such coupons to the sum of $6,200,-

000, will receive certificates therefor, entitling holder8_ upon
completion of reorganization to preferred stock of consolidated

company to tlie amount of $3,100,000 and common stock of

the same company to the amount of $3,100,000.

fifth.—Ui Iders of floating debt of M. ft C. RR. Co., upon
transferring Hame to reorganization committee, and depositing

with Trust Company evidences thereof, to receive certificates

therefor, entitling the holders upon the completion of reorgani-

zation to preferred stoi-k of consolidated company for one-h ilf

of same, estimated at $7.'>,0')0, and to commou stock of same
company for the other half thereof, estimated at $75,000.

The assessments received on bonds and the capital stock is

estimated to be ample to pay all the expenses of the reorgani-

zation, and to provide full and much needed eq^nipment.

The respective crrditors must deposit their securities ard
evidences of debt, as hert-in provided, on or before the l.'ith day
of April, 1882. The railways and properties will be sold under
a foreclosure of such mortgage or mortgages as counsel advise

will best subserve tJie intent and purpose of the plan of reor-

ganization; and it is eipected that tne portion of the railway
now in disuse and on which, by order ot the court, operation
has heretofore ceased, will be sold separately, and the proceeds
thereof applied toward the payment of the prior lien thereon
as the court may direct.

If two-thirds in interest of the creditors of the Marietta Com-
pany, and of the stockholders thereof, shall not deposit their

securities as herein provided on or before the fifteenth day of

April, 18S2, then the holders of the securities deposited will

unite to protect their own interests at foreclosure sale of rail-

way and properties under such plan as they shall hereafter
-determine.

Holders of securities in Great Britain or Europe can deposit

their securities with representatives of trast company and of
committee in London, and receive therefor receipts entitling

them to reorganization certificates as above provided.

Memphis & Charleston.—At a meeting of the board of
directors of the Memphis ft Charleston Railroad, held in Mem-
phis Aprill, the plan for consolidation with the Ea-st Tennessee
Virginia & Georgia Railroad was favored, and the stockholders
have been called to meet on the 22d of June to confirm the pro-
posed consolidation.

N. T. Lake Erie & Western.—By the agreement between the
Erie Railroad and the New Ycrk & New England Road, the
Erie ft Pacific Dispatch is receiving freights at ttie WestforNew
England points, via Newburg. This direct route for New Eng-
lima freights should prove to be profitable after the btisiness has
been developed.

Norfolk tt Western.—The following are the official figures

of the earnin<^ and expenses of the Norfolk ft Western Rail-

road Company since it passed into the hands of its present
owners up to the first of March, 1882, showing a net earning of
$!iS3,433, after paying all expenses, taxes and interest on the
funded debt

:

Credits to Income—Oross eaminga :

Febmarr 10, 1881, to January 31, 1882 $2,225,346
Febmuy. 1892 149.658
Interest uul discount balance 9,313— $2,384,316
ObarKes to Income—0|>er»tlni{ expenses (inotndtng taxes)

:

February 10. 1881, to January 31, 1882 $1,001,906
February, 1882 97.625
Intereat on Innded debt 641,352— 1,830,885

Surplus February 28, 1882 $553,433
Dividend No. 1 preferred stock I50.0o0

Het 8-arplus February 28 $403,433

Oregon ft Transcontinental Company.—The Evening Post
of April 1 said :

" The * blind pool,' or purchasing syndicate, of

ill. Henry Villard was closed up to-day by the payment of the

seventh and last instalment of tlie snliseriptions to the stock of

the Oregon ft Transcontinental Company. The whole amoant of

cash paid in la $30,000,000, being $(1,000,000 oader til* 'Mind
pool' of February, 1881, and $19,000,000 under a •eooad or wm*
plementary mibMription made in the foilowiag Jaa*. In addU
tion to the eontrolllng Interest whieh the Oregon ft Transcontt-
nental holdfl in the Nortiiem Paeiflc and the Oregon Railway
ft Naviifatlon properties, about aOO mile* of branch Horn A
railway nave l>een constructed by tha Oregon ft TraiueoDtiiMntal
Company, and a large amount of BtmiUr work laid oat for tha
present and aaoceedlng years."

Philadelphia ft Reading.—The managers hare noUSedtlM
trustees of the general mortgage loan, the Pidelit/ Safe Da*
posit Company, that the whole l(«n will b« called in and paid
July 1. 1882. It seems evident from this that there mo^ b«
some qeflnite proposition fur the sale of a large amount of tha
new 5 per cent conaob, or some good asaurance of obtaining tha
money, or else the managers would hardly aaaume the riak of a
failure to pay after tliis positive announcement. With the over*
due coupon of Jan. 1, 18h2, and that doe July 1. each bond will
be worth 106. The bonds are not payable till 1908. and tha
sinking fund provisions for annual arawings can haraly bw in-
terpreted as giving the right to call in the whole loan, so if any
boudholder shonla refuse to receive payment, he could not ba
compelled to do so.

Mr. Franklin B. Gowen sailed for Europe, by the steamer Ari-
zona, April 4. Refore liis departure President Gowen prepared
an address to the stockholders, whieh contained the following :

To the Sharaholderi ofth* I'hUadtlpkui d Reading B. R. Co.:

In the montli of December, 1880, 1 perfected a plan for the financial
relief of tlin company, which rereivea the approval of tbe manacers,
tbe receivers, ami an iiiHiiiMitlal committee representto<r all iotorrats in
tbe company's obligationH. This plan Involvsd the redaction of Used
cbarces by tbe sale of deterred income bonds to pay ibe floating deirt,
and by the issue of new five per oent mortsage consols for tbe paymanu
exchange, or purchase <>t present obllcattous lieariug a bicber rate of
Interest. In January, l^^Bl. I successfully placed tbe entire Issneof
deferred income b(in<l», and in Febmary, 1881, I was aliout srillnir
$40,000,000 of the new Uro per cent consols. * * * On Monday Of
last \reel< the iiOunctinu was vacated, and for tlio first time for thirteen
nicnths the company was enabled to deal witb Its aOalrs. About one
iiiilliou seven Unndrod tliiiiisand dollar* of floating debt have stnea
been paid, the remaining iiiHtnlmeuts of tbe deferred Income bonds
amoiiuting to over ci^lit millious of dollars have been called In. tbe
boaril uf luauagcra bos authoriied ibe creation of the new mortgage
securing tbe five per cent con.'uilx, and It Is proposed to set! snffleleat
of theiie bands to pay off anil iiiircbuse at least forty million dollars o(
obligntiuns bearing a rate of interest of six and seven per cent. Tbe
iiuni ediate effect of tbis will bs a reduetlen of fixed cbargea of at least a
million of dollars, ui follows:

By Issue deferred Income bonds $000,000
By Issue $40,000,000 fire per centeonsola 400,000

Total $1,000,000
The funded debt of both companies, 1. e.. Railroadand Coal
and Iron Company, is now $94,177,194
including $3,010,000 general mortgage bonds owned by
the company. . .

Tbe leased lines and other obligations npon wblob In-

terest is payable by the company as rentals and for
guarantees amount to $37,332,259

Total, wblob excludes floating debt, receivers' certifi-

cates, and arrears of interest due $151,509,449
Tbe present fixed charges upon the above amount are In ^^roundnumbers 9,200,000
The nropoaeil Ave percent mortgage will be for $160,000.-

liOO, and will provide that $151,000,000 can only be
issued for the purpose of retiring the at)ove obllxatlons,

and under it within a short time tbe fixed charge* of
both compaulos, represeuting present Indebtednea*. can ^^ ^^
be reduced to ,2'x2X"2Sx

Tbe net earnings of last year were over. J?'9x2'2S2
In 1882 they may be exi>eotcd to reach }i'222'22X
And they will before l«ng be over }H'99?'95x

With net earnings of *S'S5JX'SS2
And tiled charges of 8.u0O,00Q

—there will remain a di » idend fund of $4,000,000, equal to atioat six per
cent on the share I'aiiital and six per cent upon the par, or twenty per
cent upon the Issuf-prlce of tlie deferred Income Ironds.

When tbe issue of these defeiTcd income bonds was first made, I nrgea
every (nbareholder to eulisiribe his quota, and out of an Issue Ot

$3t.:iOO,000, nearly $-20,000,000 were taken i>ro rata by sbareboldera.

Since then large sales of shares have been made, and Messrs. MoCal-
nioni Brothers & ( onipnuy have transferred tbcJr entire boldlogaec

common stook-iei.OUO shares. I strongly advise all recent purcbasars

of shares, who hud no opportunity of subscrllilug last yew-, to buy de-

ferred income bonds, which arc now selling at a slight odvanoe upon
the subscription price, to an amount equal to their share boliung^

Shareholders who do not hold deferred ineome bonds must be content

for some years wltJi six per cent dividends upon their shares, while

those who are holders of the deferred Income Tjond* may cjaOdently

expect a mueh larger return upon their iuveetmen-.s As the Issue 01

ihe ilefirred income b<md« will nocessarUy restrict dividends upon share

oapiul to per cent lorsimic time, it Is greatly to the Interest of tbecon^

pauv that the holders of the loiter, wlio control the maDatement of tha

company, should also be owners of tbe former : anil for this reaaoo, M
well a* for those above given. I consider It to be my <>"tr,»o»;fJ^^SJ*
shareholders to hold equal amounts of both share* and defeired "«oig*

bonds. I ;im about vlsitlug Kurope to complete the flnanolalnegowij

flons In wblih I was interrupted by the Ullgation of >'""• SJ^fSS
Brotber* ACompany laat year, and In ny absence Mr. Oeorgeue «. iMi»
has been elected, and will act a*. Preridentpro te». of the c«»PW^

Plt^HKjax B. Oowas, Freaweai*

Richmond ft West Point Terminal Railway aad Wm*-
house.—The board of directors of this company give noUoa

that in pursuance of authority granted to incn^se Uiaoa|*'

Ul stock from $5,000,000 to »16.000,000. ther ^er to atod^

holders of record as of April IB. 1882 (on which day the boott

vrill be doaed, the privUege of subscribing, on or before Aprtl

30. 1882, to the new stock to the extent of double of their hold-

ing at 125 00) twenty-five dollars per share, payable in monthly

insitahnenta of |6 00 per share, with the prirllege of anticipat-

ing.

TIcksbnrg ft Meinphl8.-A preaa dfatrateh ftom ViekiibM^

April 6. says :
" The fIcksburg ft MwnpWs and the V'cbburg

ft Ship Island railroads have b««n aold to B. T Wihk.n ft Co*

of New York, for »400,000."
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COMMERCIAL EPITOME.
Fbidat Nioht, April 7, 1882.

The weather has not been particularly fayorable or sprinK-

like this week; that, and the further fact that the week is oae

of special religious solemnity with a large class of citizens,

account for the circumstance that business has not been active

in any department. A higher temperature is needed, and this,

with the Easter holidays passed, may be expected to bring a

more active trade in a general way, and with seasonable mer-

chandise in particular. The speculations in staples of agriculture

now begin to be affected largely by crop prospects, and these

have been fairly good in the past week from nearly all sections.

The following is a statement of the stocks of leading articles

of domestic and foreign merchandise at dates given:

1882.

Mch. 1.

tork - . - - •l>bl8.

Beef tcs. andbols.
lard tcs-

Tobacco, foreign bales.

Tobacco, domestic hhds.
Coffee, Rio bags.

Coffee, other bags.

Coffee, Java, &c mats.
Bngar UMs.
Bugar boxes.
Bugar bags, &c.
Melado bhds.
Molasses, foreign buds.
Molasses, domestic bbls.

Hides No.
Cotton bales.

Kosin bbls
Bpirits turpentine bbls.

Tar bbls.

Bice, E.I bags.

Bice, domestic bbls. and tcs.

liinseed bags.

Baltpeti-e bags.

Jute bales
Jute butts bales,

Kanila hemp bales.

65,5^0
1.114

73,628
26,214
40,323
72,583
34,577

136,257
7,738
6,515

369,774
24

327
4,000

267,000
339,777
30,662
4,634
659

17,400
1,940

65,220
11,750
2,600

26,700
14.615

April 1.

59,919
3,604

53,715
26,339
42,331
37,843
26,948

101,619
10,911

387,073

1,226
3.500

338,000
322,982
27,335
1,587
1,193

18,540
1,720

63,000
12,000
2,400

26,500
17,797

1881.
April 1.

20,938
2,143

21,651
23,736
36,487
76,936
62,300

133,600
37,840
6,951

876,173
366

4,258
3,000

258,000
202,524
71,407
3,542
946

11,720
2.210

67,000
9,500
1,300

48,200
212

A continued speculation in lard has brought about further
advances and a general improvement in all provisions. The
anxiety of the large " short " interest to cover contracts forced
prices up, although at the close some irregularity and weak-
ness were noticeable. Prime western lard was sold on the spot

at 11 450.; April and May contracts realized 1040@1045c.;
June, ll-50@ll-55c.; July, 11 60@n&5e.; August, ll-60@ll-70c.;

September, ll-67?^@ll-70c.; October, ll-62^@ll-65c.; Novem-
ber, ll-35@ll'40c.; December, ll-27^@ll-30c.; seller year,
1117?^@ll"22^c.; refined to the Continent, ll-50e. Bacon was
Tery strong at 10c. for long and lO^c; for short clear. Pork
on the spot was held at |16 75 for old and |17 75 for new mess.
Beef was steady at $25@$27 for extra India mess. Beef hams
firm at f22@f22 50. Butter is a trifle easy, owing to heavier
receipts. Cheese is steady. Tallow firm and higher at 8c.

jStearine is firmly quoted at llJ6@115^c.
Rio coffee has been dull and rather weaker of late at 9?4c.

for fair cargoes ; mild grades have been dull and nominal. Tea
has been about steady at the auctions for green and Foochow
Oolong but Amoy and Formosa Oolong as well a.s Japan have
declined slightly. Foreign dried fruits have been dull and
somewhat depressed. Spices have been dull and pepper rather
lower. RicH tas been fairly active and firm. Saw sugar has
advanced to 7%c. for fair refining and 8%c. for 96 degrees test
centrifugal, but the higher prices have restricted business. Re-
fined has been active and higher, closing at 10%c. for crushed,
10@10^c. for powdered, Q%s. for granulated and 9Mc. for
standard soft white " A."
Kentucky tobacco has been quieter and sales for the week

are only 550 hhds., of which 500 for export, at unchanged prices;
lugs 6>^@8c., and leaf 8)^@U}2a. Seed leaf also dull ; sales
ofthe week 1,132 cases, all from the crop of 1880, as follows :

400 cases Pennsylvania fillers, 6c. and assorted 10@16c. ; 100
cases New England wrappers, 13@30c. ; 532 cases Ohio fillers,

4@4>6c„ assorted, 5%@6)6c. and wrappers 9@13c., and 100 cases
sundries, 6@18c. Havana fillers at fair demand at from
88c.@$1 20 with sales of 600 bales.

Spirits turpentine has been influenced by speculative control,
which in turn has forced up the Southern and English markets.
At this port the stock is very light and closely concentrated

;

to-day there were sales at 66c„ which figures represent the
market. Rosins were quiet but firmly held at $2 47j^ for good
strained. Refined petroleum for export was advanced to-
day to 7%c., owing to improved orders from abroad.
Crude certificates also took an upward turn after a week of
depres.sion and decline; there were sales at 77%@78%c.; closing,
78%@78%c.; May options 80^0.; June 82^c.; July 84Mc.;
August 86 ^c. Ingot Copper was about steady and 300,000 lbs.
Lake sold at IS^c All other metals are quiet, lead excepted,
which has advanced to 5"10c. for common domestic, after a sale
of 3,000 tons Richmond to a speculator, for May, June, July
and August delivery at 4-85c. Prime lard oil has been advanced
to 90c. Wool is still dull and irregular.
Ocean freight room has been taken at unparalleled rates

daring the past week. For grain to Liverpool the steamers
accepted %a. at this port, while at Boston it was taken gratis toWe expenses for ballast. To-day there was, perhaps, a slight
improvement. Grain to Liverpool, bv steam, was taken at Id.;
ppbvisions, 78. 6d,@10s.; cheese, 12s. 6d.@15s.

COTTON.
Friday, P. M., April 7, 1882.

Thk Mo^emkht or thb Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (April 7), the total receipts have reached 44,467
bales, against 54,035 bales last week, 61,916 bales the previous

week and 57.454 bales three weeks since; making the total

receipts since the 1st of September, 1881, 4,335,167 bales, against

5,1 76,322 bales for the same period of 1880-81, showing a decrease
since September 1, 1881 of 841.215 bales.

Receipts at—

Galveston
Indlanola, &o.

Kew Orleans...

Mobile

Florida

Savannah
Brunsw'k, &c.

Charleston

Pt, Royal, (fee.

WUmlngton
Moreh'd C.,<fec

Norfollc

CityPoint,&o.

New York
Boston
Baltimore

Philadelp'a, Ac.

Totals thisweek

Sat.

654

1,789

129

621

700

95

807

576
707

634

6,612

Uon.

942

1,868

425

1,181

500

31

1,3.54

408
227

565

7,501

Tues.

1,525

3,968

299

464

55G

37

1,143

1,815

856

1,109

9,772

Wed.

330

1,588

61

1,031

416

168

300

1,344

662

1,098

7.048

Thurs.

346

267
lOS

1,162

67

166

624

1,078

203

4,032

Fri.

641
65

1,053

641
33

1,054

575
89

89
117
662

2,586

852
554

496

9,512

Total.

4,483

65
8,533

1,664

38

5,513

2,814

89
686
in

4,89ft

2,586

6,073

3,006

4,005

44,467
» Our telegram rrom Galveston includes the receipts for six days only,

so we have added to the total received one-sixth of th« amount to make
the total for the wsek.
For comparison, we give the following table showing the week's

total receipts, the total since Sept. 1, 1881, and the stocks to-night

and the same items for the corresponding periods of last year.

Receipts to

April 7.

Galveston ..

Indianola,&c.

New Orleans...

Mobile
Florida

Savannah
Brunsw'k, &c

Charleston

Pt. Royal, &c.

WUmlngton....
M'head C, cScc

Norfolk

City Point, &c
New York
Boston

Baltimore

Philadelp'a,&c

Total

1881-82.

This Since Sep.

Week. 1, 1881.

4,488

65

8,533

1,664

38
5,513

2,814

89
586
117

4,890

2,586

6,073

3,006

4,005

44,46';

3i)7,417

13,515

1,127,015

246,799
26,929

695,642

6,964

474,676

22,923

132,301

25,986

569,404

179,955

148,854

188,614

14,096

64,017

4.335,lO:

1880-81.

This Since Sep.

Week. 1, 1880.

3,457

91
34,922

2,972

22

6,817

7,181

228
292
201

7,753
934

6,794

3,148

2,655

3.174

607,616

14,668

1,405,469

360,961

20,171

810,221

4,830

583,856

48,868
113,284

29,350

639,913

200,720

129,182
134,866

26,518

45,799

85.696 5,176,322

Sloek.

1832.

33,198

226.559

23,990

49,638

24,814

5,653

36,973

328,178
11,245

33,913
15,635

794,826 730,991

1881.

85,500

276,098

35,608

0,086
38,381

35,865

1,473

3,586

21,768

195,060

9,910

9,912

12,739

In order that comparison may be made with other years, we
give below the totals at leading ports for six sea-sous.

Receipts al- 1882.

4,553

8,533

1,664

5.513

2,903

703
7,476

13,122

44,467

1881.

8,548

34,922

2,972

6,817

7,409

493
8,742

15.793

85,696

1880.

Galvest'n,&c.

New Orleans.

MobUe
Savannah
Charl'st'n.&c

Wilm'gt'n, &c
Norfolk, &o..

All others

Tot.thisw'k.

Since Sept. 1. 4335,107 5176.322 4532,385 4218,351 4004,735 3778,419

2.261

14,009

1,376

1,265

2,847
424

8,964

6,177

37,323

1879.

4,487

11,630

3,484

4,468

2,395

1,301

9,584

7,499

44,851

1878.

5,161

14,222

3,670

3,420

3,823

1,104

10,489

9,502

51,391

1377.

1,721

7,91ff

1,372

3,57?
1,359

390
2,225

2,625

21,18*

Qalveetan Inoludos Indiauola; Charleston meludos Port Koyal, &o,
WHirJiigton includes Morehead Olty. &c.; Norfolk includes City Point. &c.

The exports for the week ending this evening reach a total

of 84,365 bales, of which 55,734 were to Great Britain, 18,735 to

France and 9,896 to rest of the Continent, while the stocks aa
made up this evening are now 794,826 bales. Below are the
exports for the week and since September 1. 1881.

1

Exports

/roTTl

—

QalTeaton..

New Orleans.

.

Mobile
Florida

SuTunnah ...

CharlestOD •.

Wilmington.
Norfolk
New York...

Boston
Biiltlmore. .

.

Philadelp'a,Ac

Total

Week -Enciinq April 7.

Exported to—

Great ConU-
BrU'n. France „,„(

31.637

1,706

1,755

ts.sos

7,643

1,591

2,8i5

3.515

8,670

4»3

60,731 18,736

Tjtal ISHO-Sl 83.0R31 22,83

6SM

3,468

1,600

8:z

Total

Week.

2,057

36,408

7,275

9,355

12,268

8,723

1,591

3,1

3,515

84,365

iVonlSept. 1, 1881. (o ^iir. 7, 1882.

Ejcpnrted to—

Great Cjnti-

Bntain. France ,^,,

152,737

5-28.369

23,507

3,900

125,036

150.013

53,584

276,848

290.090

110,432

55,813

46,011

1,818,280

15,145

202,511.

6,313

50,673 150,:8' 2.247.618 15.3.716

21,00fi

20.472

1,130

2,580

20,833

59,008

195,007

3,231

104,U1
125,034

8,819

15,840

63,710

1

31.444

200

659,417

889.825

Total.

226.800

020,892

33,051

3,900

311,007

21.'5,510

63,833

295,868

364,641

110,136

90,257

16.211

aTrS.oii

3.591. 158

•Incliidei •xporta from Port Roval, &a
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In addition to tibof itxporta, nar t«i|«mmii to-niffht »liio vire
nil the folluwiof uaoantit of oottun on snipboArd. not ol<)«r«d, at

th0 porta namtS. W« add aiiuilar IlKarM for N«w Tork, whioh
aro preparttd for onr Bp«aial am by Meant. Otny, i»l« A
LamtMrt, 60 Beaver Street.

\

Aran. 7, at—

ITawOrleana..
M«blle
CbarlMton ...
Bavannali....
ealTMton.. ..
Norfolk
Hew York.. ..

Otlier porta...

Total.

On SMpboanI, not el»arttl—/or

Ortol
arUatit.

23.620
0.000
4.600
7.700

ll.OJVO
13.847
3.800
3,000

77,420

«rfMM0.

0,013
Nona.
None.
Nona.
None.
None.
None.
None.

0,612

Otkfr OumH-

15.H44
Nene.
750

7,400
437

None.
700
500

25,031

Total 1881 01,143 20,875 53,623 S,I01 140.743 581.240
Total 1880 51,218 17.2.15 21,308 1.710 01,5ej 617,751

None.
None.
550

9,600
001

None.
Hone.
Hone.

4.051

TtUU.

40.085
0.000
5,000

17,700
13,388
13,847
4,500
3,400

116,720

UmHitg

177,474
14,000
18,014
31.038
85,810
83,126

333.678
63.076

078.100

Wo iiave tukd in tlio past week a comparatively dull specula-

tion in cotton for future delivory, and the fluctuations in

prices have not been great. Tliere was depression on .Saturday,

under the improved prospects of the planting season and the

larg^ stocks still remaining ia American markets. Some

irregularity was also developed at the close of Monday's busi-

ness. The spring montlis were dearer, but the summer months

were weak, and the next crop lower. The continued small

movement of the crop caused on Tuesday an advance, owing

to a demand to cover contracts; but it was more than lost on

Wednesday, under an absence of demand and the anxiety of

holders to place stocks, together with strikes in New England

and dull trade accounts generally. Yesterday the market was

slightly better, but closed dull and unsettled. To-day being

Oood Friday, the Exchange lias been closed, and will not be

opened again imtil Monday. Cotton on the spot lias been

moderately active for export and home consumption. The

demand has been readily met, and on Monday last quotations

were reiluced l-16c. Yesterday tlie market was steady, mid-

dling uplands closing at 13 l-16c.

The total sales for forward delirery for the week are 449,600

bales. For immediate delivery the total sales foot ap this week

4,6S3 bales, inelading 1,870 for export, 2,738 for consumption,

74 for speculation and ^— in transit. Of the above, 100 bales

were to arrive. The following are the official qvfotations and

sales for ?ach day of the oast week.

April 1 fa
April 7

Ordin'f.yft
Strict Ord..
«oo<l Or<l..
8tr. GM Ord
Low MliM'K
Btr.Lw Mid
MiddllnK...
Good Mid..
fltr.O'dMid
Hldd'gFalr
Fair

UPLANDS. NEW ORLEANS.
Sat.

iS'-
10i»i»(
llVt
lU'l«
1116,(
12>8
12>s
12\
IS"*
14

Mou Tues Sal

0^

10\ ^

llXg
11^8
121,,
12'l«
12Uu
133,«
lJ"i«

0*1
9I&14

10%
113,,
n't
11^8
13>1«

12''l«i
133i,

0",«
10>4
ll'l*

1H»I«
1*»1»
12311

12%
13
131*
14>«

moB Tnee

038
103,,

I2>e
12»,«
1211,.
rji6„
13T„
U3„

9^
103..

ini«
11'8
12'e
125,,
12''l.
1216,,
13T,,
14» '

i

TEXAS.

Sat. non. Toe*

Oils

103,,

1218

oil,,
10<4
ll'l«
ll>«
1115,,
123,,
1238
123«
13
13Hi
14<4

9»B
103,.

l2^
123,, 1

1215,.
137,.

125,,

121»„
137,,
U8l»

Or«lii'T.«»
BtrlotOrd.
Good Ord.
Btr.G'dOrd
IjOW Bfldd'g
Btr.L'wMid
Middllnir.
Good Mid
Btr. Q'd Mid
Midd's Fair
Valr...

We4 Tb. m,
0^
Ol»„
10%'"
ll'ie
11«B
!!'•
121,,
127,,

133,,
13lti,

9^
01»„
lOV
11»„
U\
ll'e

12"|»

12'»l€
133,,
13'*,,

a
e
H

P»8
103..

I2>e
12»,6
lai'i.
131»„
137,,
U3„

Th.

f-8
.03..

12>«
12»,,
12li„
1213..
137,.'

Vrt. Wed
0»8

103..

I2>«
126,.
121 tl,

I21»„
137„
143,,

Th.

0»8
103..

I2>e
12»j,
12",,
12",,
137,,
14»1.

Frl.

i

STAINED.

Oood Ordinary
Btrtot Oooil Ordinary.
Low Middling
Middling....:.

»».
Sat. noa Taea We4 Th. Prt.

10
10",,
ll"l.

813.,
91»„

10>k
11»8

8'»1«

lO**
ll«i

813.,
Oi»„
103,
11»8

8i»i,
0>5„
103h
11»»

Holl-
da/.

MARKET AND SAU8

SFOT MARKET
CLOSED.

HM.KS or SPOT AND TUAiorr. rcrrOBia.

St- Con-
port, sump.

apec-
uCI'n

Am-
tU. IWol.

Deliv-
tritM.

Bat.. DnU 200! 612
330 768
543 501
564 434
334 423

"do

"ii

.... 812
1,008
1,103
008
671

101,100
140,500
87,600
75,200
45.200

300
Men.
Toea.

Qnietat i,, dec. 500
600

Wed I S?'.".'.".::;:::: 000
ThOtB Btcadjr 400
Prt ..Ilol Idar."* *"' ** "* •••*.

Xtotal 1.870' 2.738 74 .... 4.882 449.600 2.700

The dally anUrerles irlvea above are aetaally delivered tba day pi«-
^loo, to that on whioa ttaer are reported.

Thi Halm Attn Pkirm or Fimmai are shown by th* fnllffw
Ing o<na|>r*<hxDaive table. In thla itateraeat will be fmod tk«
dailjr market, the pri««a of ••!« tor Meh month each dar, tmk
Mm elo^lMT bida. ia addition to tk« dsflv aad tnul mX—.
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•Inclndee aalea in HepCember, 1881. for September. 314,000| Eepteoi-
bei^October for October. 416.400; Septembei^Norember for Novenbar,
511.200: September December tor Deoember, I,47d.l00: SeptaoilMi^
January for January, 4,252.900; September- February fer nbmair,
2,230.100; Septembor-HarrU for March. 4,411.100.
Transferable Orden—fiaturdny. 12-05c.; Manday. 12-05e. : Tneaday,

ISlOc; Wediieeday,13-05c.; Tbaniday.l310c.
Short Notice* for April.—Saturday. Il-09e.; Momlay, 12o.; Tuesdn-,

12 Olc; Thnnday, 120.

The following exchanges have been made during the weakt
41 pd. to excb. 50O May for Aag.
43 pd. tn excb. 200 May for Ans.
100 April •. n. 0th forrasularevea.
15 pd. to excb. 100 May tot June.

16 pd. to exch. 200 Apriltor May.
02 pd. to exch. 100 April a. n. 5tli

for regular.
'15 pd. to excb. 200 May for June.
14 pd. to excb. 100 June fur July.

Trs Vibiblb Sufplt or CorroR. as made np by eable aad
telegraph, ia as follows. The Continental atoeks aie Hm flgans
of last Satarday, bnt the totals for Great Britain and the afloat

for the Continent are tliia week't ratuna, and oonaeqnentiy
bronght down to Thniaday emningi k«Bee,tnmake the totals tas
eompiete figoren for to-night (Apr. 71, we add the item of espocts
from the United States, Inclading in it the eiports of FHdsr oai^
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1882. 1881. 1880. 1879.

Btook at Liverpool bales. 835.000 821.000 655.000 587.000
Btookattondo^ 64,300 43.000 46,643 57,250

Total Great Britain stock 899,300 864.000 701.64:? 644.250
tonk at Havre ... 122,000 150,000 58,250 183.000
Block at Marseilles'""..! 2-620 3,600 1,632 2,000

Block at Bar^llona.".. 35.000 19,400 28.240 23.500
BwSkaiHamDa?*f:.- ... 2.300 6,500 2.800 3,500
Btook at Bremen 33,200 40.800 23,382 22.2.50

Btook at Amsterdam 19.800 41,800 16,800 43,500
BioSai Rotterdam 287 2.570 3,412 7,250
Stock at Antwerp 1,900 760 367 3,750

Stock at other oontt'ntal ports. 9,537 9,370 4.800 7,000

Total continental ports.... 225,614 273,800 139,683 295,750

841,326
210.339
452.519
30.2.59

709,310
252,4>J5

5,000

940,000
143,000
515,000
25,000

479.549
107.005

9,000

Total Eurooean stocks.. ..1,124.944 1,137.800
India cotton afloat for Europe. 377,000 2 1 8.000
Amer'noottoii afloat for Eur'pe 386,000 641,000
E»o-pt.BraziI,&o.,atttforE'r'pe 46,000 45.000
Btook in United States ports .. 794,826 730.991
Block in U. 8. Interior ports... 193.199 249,879
United Statas exports to-day.. 7,500 29,000

Total visible supply 2,929,169 3,051.670 2.501,257 2.218,554

Of the above, the totals ofAmerloan and otlier descriptions areas follows:

Amertean—
Iilverpool stock 560.000 626,000 474,000 475,000
Continental stocks 130.000 203,000 103,000 269,000
American afloat lor Europe.... 386.000 641,000 452.519 515,000
Dnitert States stock 794.826 730.9H1 709.319 479,549
Dnited States interior stocks.. 193.199 249,879 252,495 107,005
DniWd States exports to<lay.. 7,500 29,000 5,000 9.000

Total American 2,071,525 2,479,870 1,998.333 1,854,554
East Indian.Brazit, <te.—

Liverpool stock 275.000 195,000 181,000 112,00'
London stock 64,300 43,000 46,643 57.250
Continental stocks 95,644 70,800 36,683 26.75iJ

India afloat for Europe 377,000 218,000 210,339 143.000
gypt, Brazil, Ac, afloat 46,000 45,000 30.259 25.00'

Total East India, &o 857.944 571.800 504.924 364.000
Total American 2.071,525 2.479.870 1,996,333 1,854.554

Total visible supply
Price Mid. Upl., Liverpool

.

...2.929,469 3,051.670 2,501,257 2,218.554
b-is'l eiifid. 7'4d. eigi.

"The imports into Continental ports this week have beer
87,000 bales.

The above figures indicate a decrease in the cotton in si^ht
to-night of 122,201 bales as compared with the same date of 1881,

an increase of 423,212 bales as compared with the corres-

ponding date of 1880 and an increase of 710,915 bales as com
pared with 1879.

At the Intbbior Townjj the movement—that is the receipts

for the week and since Sept. 1, the shipments for che week, and
the stocks to-night, and the same items for th corresponding
period of 1880-81—i« set oat in detail iu the following statement:
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* This year's figures estimated.

The above totala show that the old interior stocks have de-
ereased during the week 15,263 bales, and are to-night 56,680
biles less than at the same period last year. The receipts at
he same towns have been 8,974 bales less than the same week
last year, and since Sept. 1 the receipts at all the towns are
457,769 bales less than for the same time in 1880-81.

Ebcbipts from thb Plantations.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-

times misleading, as they are made up more largely one year
than another, at the expense of the interior stocks. We reach,

therefore, a safer conclusion through a comparative statement

like the following. In reply to frequent inquiries we will add

'hat the,se figures, of course, do not include overland receipts or

Southern consumption; they are simply a statement of the

weekly movement from the plantations of that part of the erop

which finally reaches the market through the out-ports.

KECEIPTS PKOM PLANTATIONS.

Week
tnding—

Jan. 20 168.280
•• 37 137.191

Feb. 3 112,363
" 10 119,851

" 17 115,307

" 84 102.995

Mch. 8 78,151

" 10 64.388
'• 17 49.611

" 24 .... 53,419

" 81 47,393

April T 37.323

BtceipU at the Ports.

1830. 1881.

i 38.879

135,07(1

147.129

133.733

14«,539

13S.359

138,931

140,186

10n2D0
93.690

78.514

85.696

1882.

99.900

92.081

95,057

88,770

72,031

60.160

51,980

58,747

57,4-4

61.M16

54,085

44,467

St'k atlnterior Towns.

1880.

383.9-J3

388.701

392.531

371.66)

351.707

341.0•^2

325.2 Ul

1881. 1888

419.043

400,986

309.262

SOlS.321

31T,a66!390.019

313.837:380.528

312,551 372,154

317,588,892,430

3^2.458 843,072

311.0.S7 319.232 315,973

300.79.1 '320.500 2.S4,393

286.233J309.513|253,618
279,831 284,608 233,182

272.»88'877.35o!215,944

Itec^pts from PUint'nt.

18B0.

175,791

13il,980

108.; 96

10S.985

95.348

92.310

62,645

50,230

36.317

38,659

1881.

188,5»1

122,129

15.S,674

129.694

U5.33'i

83.»8»

74,024

S1.09O

77,298-

63,957

1J3.397 50,138

1.38.801 32,628-

136.900 31,64S

109,4ns -25,874

82,703 31.141

40,691! 63,00a 33,598

30.480, 68.438 27.829

The above statement shows—1. That the total receipts from the

plantations since Sept. 1, 1881-82 were 4,505,626 bales; in

1880-81 were 5,414,834 bales; in 1879-80 were 4,790,375 bales.

2. That, although the receipts at the out-ports the past week

were 44,467 bales, the actual movement from plantations was
only 27,229 bales, the balance being taken from the stocks at

the interior towns. Last year the receipts from the planta-

tions for the same week were 68,438 bales and for 1880 they

were 30.480 bales.

Amount op Cotton in sight April 7.—In the table below

we give the receipts from plantations in another form, and
add to them the net overland movement to April 1, and

also the takings by Southern spinners to the same date, so as to-

give substantially the amount of cotton no'jv in sight. We shall

continue this statement hereafter, bringing it down to the close

of each week.

Receipts at the ports to .\uril 7 bales.
Inlcrior stocks in excess of Sept. 1 on Apr. 7..

Total rcceiplR from plantations
Net overland to April 1 ^..

Sjutkern consumption to April 1

Total In sight April 7

1881-82.

4,335.107
17(1,519

4,505,026
391.173
190,000

5,090,099

1880-81.

5,176.322
238.512

5,414.834
452.089
155,0 JO

6,021,923

It will be seen by the above tliat the decrease in amount iu sight
to-night, as compared with last year, is 93 1 ,824 bales.

Weather Reports by Telegraph.—There has been very

little rain at the South the past week. In general the weather

has been warm and dry and planting has made satisfactory i

progress.

Oaloeston, Texas.—We have had a drizzle on one day of the|

past week, the rainfall reaching four hundredths of an inch.'

Rain is now generally needed. Planting is making good pro-

gress and com is growing finely. The thermometer has

averaged 73, the hightest being 80, and the lowest 67.

Indianola, Teaja*.—Telegram not received.

Dallas, Texas.—Telegram not received.

Brenham, Texas.—Telegram not received.

Palestine, Texas.—Telegram not received.

iVew OrUans, Louisiana.—It has rained on two days of the

past week, the rainfall reaching four hundredths of an inch.

The thermometer has averaged 70.

Shrev»port, Louisiana.—The weather was clear the early

part of the past week, but during the latter portion it has been

cloudy with a rainfall of seven hundredths of an inch. The

thermometer has ranged from 59 to 88.

Vicksburg, Mississippi.—It has rained on one day of the

past week. The weather continues favorable.

Columbus, Mississippi.—We have had rain on one day ol

the past week, the rainfall reaching forty-one hundradths ol

an inch. Average thermometer 70, highest 85 and lowest 52.

Little Rock, Arkansas.—Font days of the past week havi

been clear to fair, and the remainder of the week has beei

cloudy, with rain on Friday and Wednesday. The rainfal

reached three inches and fifty-six hundredths. The thermom
eter has ranged from 50 to 81, averaging 67. During the montl

of March it rained on thirteen days, and the rainfall reachec

six inches and forty-six hundredths. The thermometer raiige<

from 38 to 83, and ayeraged 55.

Nashville, Tennessee.—It has rained slightly on one day o

the past week, the rainfall reaching fourteen hundredths of



Amil 8, 1888. J
THE OHRONICLR. J 418

Inch. The thermometer has avongwl 68, (h» high«at being 68

and the loweat 48.

MobiU, Alabama.—Wf^ have hod ram on one da^of the

paat week, aud the remainder of the week has been pleaaant.

The rainfall reached Mven hundredlbt of an inch. The ther^

mometer hna ranged from 65 to 89, aTwagtng 70.

Montgomery, Alabama.—The weather haa been warm and

dry during the paat week. Planting to making good progrem.

The theriiioineter haa averaged 70, ranging from OS to 88. Dur-

ing the month of March the rainfall leaohed six inches and

eighty-two hundredths.

Selma, Alabama.—TUe early jmrt of the past week was

clear and plt>a«ant, but during the latter portion it was rainy

on one day. The minfall reached thirty-two hundredths of an

inch. The thermometer has aveniRed 68.

iliitlixon, Florida.—The weather has been warm and dry

(luring tlie past week. Homo damage has been done through

lack of rain. Planting is making good prog^rees. Average

thermometer 09, liigheet 80 and lowest 88.

Macon, Georgia.—The weather has been warm and dry

during the past week. The thermometer has averaged OS, the

highest being 88, and the lowest 54.

Columbus, Georgia.—We have had no rain during the past

week. Planting makes good progeas, but less ootton and more
com and grain are being planted. The thermometer has

averaged 74, ranging from 66 to 80.

Savannah, Georgia.—The weather has been pleasant during

the post week, with no rain. The thermometer has ranged

from 57 to 79, averaging 67.

Augusta, Georgia.—The weather has been warm and dry

during .the past week. Average thermometer 69, highest 85
and lowest 58.

Atlanta, Georgia.—Telegram not received.

Charleston, South Carolina.—It has not rained during the

past week. The thermometer has ranged from 36 to 78, aver-

aging 66.

The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock

April 6, 1882, and April 7, 1881.

New Orleans Below blgb-water mark
Mempliia Above low-water mark.
NaabTiUe Above low-water mark.
Stareveport Above low-water mark.
VIclubiiri; ...Above low-water mark.

Apr. 6, '82. Apr. 7, '81.

Feel. Inch. Feel. Inch
10 2 i

32 11 29 1

10 2 12 3
I» 2 15 10
46 5 41 3

New Orleans reported below high-water mark of 1871 nntii

Sept. 9, 1874, when the lero of gauge was changed to high-water

mark of April 15 and 16, 1874, which is 6-lOths of a foot above

1871, or 16 feet above low-water mark at that point.

N. Y. CoTTOS ExcHASOB.—At the preliminary iaformal meet-

ing on April 1, regarding the purchase of a site and erecting a

new Exchange building, several speaken thought it expedient

to build on the present locality and objected to the creation of

a debt, which wonld be incurred by the proposition laid before

the members.

It was urged on the other side that if the proposed plan were

carried ont it would be required to borrow only |200,000, and

that amount could be made good, if thought necessary, by the

admiKsion of new members ; that a boilding might be erected

on the proposed plan, which would yield a reveane of f40,000,
aad procure the required rooms for the Exchange free of cost.

The result of the ballot on 5th inst. left the objectors in a

email minority, more than three-fourths of the votes cast being

In favor of giving the Board of Managers the power applied for,

namely, to parchase a plot of ground and to erect a building

thereon at a cost not exceeding |800,000, including the prop-

«rty now awned. Votes in favor of| the resolution amounted
to 181. against the same, 55.

Visitors to the Exchange during last fortnight

:

Jobn Abercromble, UUoa, N. Y.
H. C. Yeatman, Tenneiaae.
J. N. Smithec, Arkansas.
H. D. TwKtr. Lanoastar, 8. C.
C. N. LtKhtoller, Mancheater.
W. E. Hudinan, Ouellka.
F. C. BemhaMt, if. C.
Oeo. A. T. Ooshom. Cincinnati.
8. Davla, Ot jctgnatl.

C°o<lea Qarola, Mexico.
F. Navarro, Hexloe.
B. Bavmond, N. T.
Oeo. 8. Halnea, SaTaonnb.
C. r. BnfflnKton, FaU Blver.
U. Qiivrall, Havana.
.M. Hcrdes, Havana.
C. F. Boeqaln. Fort Smitb. Ark.
A. F. Hearaey, Norfolk. Va.

BtLSTxr Cotton, &c.—In our editorial columns to-day will be

foQod some remarks on this snbject. In our foreign letter from
London will also be found the Manchester view on the same
subject.

Oteblani) Cotton Movement fob March.—On a previous page
we give our statement of the overland movement for March.

Jim Bom, BAoauro, Ao.—Ther* bM bMB more leqairx Ham
OUT last report, and makers art looUBg for* more active nwkel.
There are buyers here looking after pareeto and It to eipeeCed
that some large kransaetioiw wlU soon be made. Prises u«
about steady, aad holdere m« aowqnotloc 7Me. for 1M the.,

8Mo. for 1% Ifaa., 9^. for 9 Ita.. and 10^. ftrsUndard grade*.
Butts have been In better deuund, and qnite free porobaiaes are
makJDg, althoagh delivertee are still being maoe on old eon-
traots. There have been aboat 8,000 bales for which fall flgurea
Were paid. There is oot mneh Inqniry for paroeU to arrive.
The market is itteadT at the oloae and doalers are qnoting 9^e.
for paper grades and 3H08o. for bagging qualities.

CoKPARATivB Port Rionm axd Daily Ciop Momonrr.—
A comparison of the port movement hy weeks to not aeranto
as the weeks in different years do not end on thn same dav of
the month. We have oonseqaentlr added to our other standing
tables a daily and monthlr statement, that the reader mar
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each moath
since September 1. 1881, has been aa follows:

MonUily
Settiplt. 1881. 1880. 1879. 1878. 1877. 1876.

ept'mb-r 435,770 4S8,478 833,643 388,846 98,491 389M»
October.

.

887,349 968.318 888,493 689,264 678,533 976,360
Novemb'r 951,078 1.006,501 942,373 779.237 822.493 901,393
Oeoamb'r 983.440 1,030,802 986,464 893,664 900.119 787,769
January . 543.912 671,701 647,140 618,727 689.610 600,680
rebmary. 291.992 672,728 447,918 666,824 472,054 449,688
Uarob... 257,090 476,592 364,913 803,966 340,526 183,987

totalyear 1,290,640 5,073,110 4,480,842 4,140,619 3,901,825 3,734,693

Pero'tage of tot. port

reeetpte Moh. 31.. 86-40 89-58 9310 89-78 92-48

This statement shows that up to Mar. 31 the receipts at the
porta this year were 784,470 bale* less than in 1880-81 and
190,202 bales leas than at the same time in 1879-80. Bv adding
to the above totals to Mar. 31 the daily receipts since that time,

we shall be able to res h an exact comparissn of the movement
for the different years.

1831-32. 1880-81. 1879-80. 1878-79. 1877-78. 1876-77.

Tet.Mr.31 4,290.610 5.075,110 4,480342 4,140,519 3.901,825 3,734,592

Apr. 1.... 6,612 15.516 6,922 9,393 15.761 &
" 2.... 8. 10,903 8,298 5,670 9,834 5,311
" 8.... 7,601 8. 6,634 6,785 6,649 6.277
" 4..,. 9,772 23,210 8. 11.236 6,114 4.336
" 6..!. 7,048 13.03.". 8.237 6,491 11,158 3.093

" 6.... 4,022 9.980 6.338 8. 6,817 4.916
•' 7.... 9.512

4,335,107

13,656 6.243 10,317 8. 3.164

ratal 5,161.410 4,5'i2,404 4,189,311 3,959,lt>l 3,70.M73
Paroeacage nr total

port ren'Dta Apr. 7. ?7-8T 90 12 94 19 91 10 92-33

This statement shows that the receipts smce Sept 1 up to

to-night are now 836.303 bales less than they were to the same
day of the month in 1881 and 187,397 bales less than they were
to the same day of the month in 1880. Wo add to the table

the pereentage-s of total port receipts which had been received to

April 7 in each of the rears named.

IzTDU Cotton Movement fbo* all Ports.—The Bgnres which

are now collected for us and forwarded by cable each Friday, of

the shipments from Calcutta, Jladras, Tuticorin, Carwar, &c.,

enable us, in connection with our previonslv-received report from
Bombay, to furnish our readers with a fuU and complete India

movement for each week. We llrst give the Bombay statement

for the week and year, bringing the flguree down to April 0.

BUMBAT RICSIPTS AKU HHirKa.TTS r<)R POUB TBABS.

Year

1882
1881
1880
1879

gkipmenlt this week.

Total.

Bhipmentt nnet Jan. 1.

Oreal Oonli-
Brien. neni

30,000
6.000
5,000

47.000
31.000
8,000
15.000

77,000
40.000
13,000
18,000

ar«al
Britain

375.000
109.000
113.000
60,000

OonU-
nent.

220.000
180.000
163.000
110.000

nxoi.

695.000
298.000
276.000
170,000

Jtwuiylt.

IfMk. Jan. 1.

86.000
43.000
18.000
41.000

755.000
461,000
456.000
316,000

Aooording to the foregoing, Bombay appears to show an
increase compared with last year in the week's reoeiptB of 43.000

bales, and an increase in shipmenta of 37.000 bales. *nd tha

shipments since January 1 show an tncreowof 397.000 bale*.

The movement at Calcutta. Madras, Tuticorin, Carwar, ae., for

the same week and years has been as follows. ^^
eALOUTTA. M*.DBAs.TtmcoBn«, c^awA*. nASooos 4!tD anaaAcmm.

TeM.

1882.
1881.
1880.
1879.

Shipmenle thie week.

Great Conti- n^ioL
Britain, nent. ^""^

12,000
5,000
6.000
9.000

6.000
8,000

12.000
5,000
11.000
17.000 I

Shtomenli tine* Jammarn 1.

Qrtat
Britain.

133.000
96.000
87.000
50.000

Oonti-

50.000
58.000
36,000
34.000

IMai.

1 82.00*
154.000
113.000
89.00*

The above totals for this week show that the movement ttcm

the port* other than Bombay to 7,000 bales mort OMmMa*
«eek laat year. For the whole of In«a, thetnfore, the ta«alm^
meoto thto week and since Jan. 1, 1889, and for the coneepondlas

««eks and periods of the two prarioos reaza, axe aa (oUowa.
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EXPOHTg TO EUROPE FROM ALL IKDIA.

Bhiomenis
to all Eur»pe

fr0m—

Bombay
All other p'rts.

Total.

1882.

This
week.

77,000
12,000

89,000

Shie*
Jan. 1.

595,000
182,000

777,000

1881.

This
Keek.

40,000
5,000

45,000

Since
Jan. 1.

293.000
154,000

452,000

1880.

This
week.

13,000
ii,ooo!

Since
Jan. 1.

27B,000
a 13,000

24,0001 389.000

"This laflt statement affords a, very interesting comparison of ttie

total movement for the week ending April 6, and "for the three

years np to date, at all India ports.

Alexahbbia Kecbipts and Shipmeijts.—Through arrangement

we have made vrith Messrs. Davies, Benachi & Co., of Liverpool

and Alexandria, we now receive a weekly cable of the movements

of cotton at Alexandria, Egypt. The following are the receipts

and shipments for the past week and for the coiresponding week

of the previous two years.

Alexandria, Egypt,
Aprils.

EecelptB (cautars*)—
This week

—

Since Sept. 1

1881-82.

15,000
2,767.000

1880-81.

23.000
707,000

1879-80.

3,19S,000

EniortB (bales)—
To Liverpool-...
To Continent .

Total Europe.

This
week.

4,000

Since
Sept. 1.

231,000
1,000 162,338

5,000 393,338

This
week.

8,000
14,528

22,528

Since
Sep<. 1.

211,000
115,563

326,563

This
week.

7,000
986

7,986

Since
Sept. 1.

279,750
155,281

435,031

* Aoantaris981bs.

This statement shows that the receipts for the week ending

April 6 were 15,000 cantars and the shipments to all Europe

were 5,000 bales.

Manchester Makket.—Out report received from Manchester

to-night states that prices are unchanged and that the market is

dull and inactive, we give the prices of to-day below, and leave

previous weeks' prices for compariaan;

1882. 1881.

32» Oop. 8^4 lbs.
Ootfn
Mid. 32» Oop. SU: lbs.

Oott'n
Itid.

Twist. Shirtings. UptJi Iwist. Shirtings. Uplds

d. d. B. d. a. d d. a. d. 8. d. B. d. d.

reb. 3 933310 6 6 ®8 6»8 938®10l4 6 978®3 279 6»,«
" 10 938»10 6 6 ®8 6% 9% ®10H 6 978»8 278 67l6
" 17 9^8® O'e 6 5 ®7 105a (She 9»8 alOH 6 10l2®8 278 6'i«
" 24 9%® O's 6 6 ®7 10% «7« 9% ®10i9 6 10%»8 276 638

Ucli.3 93e» 9''e 6 6 ®7 10% 6% 9%®1098 6 I0iaa8 27e 63g
" 10 9ii6®10 6 6 ®7 10% H^^R 914 a 9''8 6 9 ®7 10is 63„
" 17 gSg^lOSie 6 7%a9 6li,„ 954® 978 6 9 ®7 10% 63,

«

•« 04 gsisaio^ r> 7i«®8 6llin 9 ® 978 6 7%®7 9 63, „
" 31 g^ieaiois 6 6 ®8 6SR 9 ® 978 6 7%a7 9 6

Apr. 7 97,631016 6 6 ®8 658 9 ® 978 6 9 ©8 •S'U

The Exports of Cotton from New York this week show a
decrease, as compared with last week, the total reaching 8,723

hales, against 12,473 bales last week. Below we give our naual
table showing the e3q)ort8 of cotton from New York, and their

dire«tion, for each of the last four weeks; also the total exports

and direction since September 1, 1881, and in the last «olamn
the total for the same period of the previous year:

Exports OF Cotton (bales) from New Tork sihcb Sept. 1. 1881.

Week snding-

Sxp»rttd to—

Liverpool
Otber BritiBb porta.

Total to Qbbat BBrrAin

Havre
Other French ports.

Total French

Bremen and Hanover

.

Hamburg
Other ports

TeiAL to North. Eorope

Bpaln, Op'rto, Gibralt'r,&c
All other

Total Bfa», &e

.

Grand Total

Mch.
16.

7,756
550

8,306

839

839

961
100

1,061

10.20B

Mch.
22.

Uch.
29.

15,998,10,577

15,998 10,577

676

676

1,495
60
100

1,645

100

100

286

286

1,356
150
104

1,610

12.473

A^ril
Total
since

Sept. 1.

7,643 283.383
6,707

7.643

493

290,090

20,835

493

483

533

54

54

8.7

Same
period
previ'us
year.

261.993
15,447

277,445

28,496
1,400

20,835

33.161
11,284
5,083

52,528

837
354

1,191

304,614

29,896

29,169
18,144
15,913

63,226

460
1,278

1,733

372,365

The FoLLOwiNO are the Receipts op Cotton at New York,
Boston, Philadelphia and Baltimore for the past week, acd
since September 1, 1881:

Receipts
from—

N. Orl'au
Texas . .

.

Savannah
Mabile...
Florida

.

B.Car'lina
N.Car'lina
Virginia
North, pts
Tenn., he.
Foreign

This year.

Lastrear

New York.

This Since
week. Sept. 1,

2.S05
2.793
3,139

3,537
1,159
1,733

5.221
100

20,487

16.623
• 1,038,969

.

176,171
103.752
222,558

7,256
143,870
61,811
170,813

1,832
148,002

2,604

945,381

Soston.

This Since
week. Sept. 1.

2,279
1,489
7,563

11,331

9.605

3,676
33,455
4,883
2,226

Philadelphia.

This Si7ice

week. Sept.l.

200

49,573
85.826
186,726

366,345

341,900

3,056

3,256

1,628

30,855

47,893

78,748

61,114

Baltimore.

This Since
week. Sept. 1.

810

481
54

362

1,707

4,054

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
63,245 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up to Wednesday
night of this week:

Total bales.

New York—To Livernool, per steamers Adriatic, 520 Ari-

zona, 502 Bothnia, 1.923— Britannic, 1,903 City of
Montreal, 1,803 per ship Lalco Erie, 978 7,613

To Havre, per steamer C.mada, 493 493
To Bremen, per steamer Habsburg, 483 483
To Antwerp, per steamer Vaderlaud, 50 50
To Genoa, per steamer Peloro, 54 54,

New ORLEANS—To Uverp'ioi, per steamers Buenaventura, 3,350
Enrique, 4,678 Ocean King, 5,281 per ship William,
3,566 16,875

To Bremen, per barlj Harzburg, 1.455 1,453
To Genoa, per bark Zio Antonio, 885 885

Savannah—To Liverpool, per ship Viola, 2,303 Upland and 379
Sea Island 2,682

To Baltic Port, per bai-k Ararat, 1,600 Upland 1,600
Texas—To Liverpool, per barks Colin Archer, 2,322 Emma

Parker, 1,807. ..Liv, 91S..Peabody, 1,677. .Eiohard, 1,772 8,496
To Bremen, per bark Beethoven, 1,177 1,177
ToMalmo, (aweden) per bark Syrius, 1,400 1,400

Norfolk—To Liverpool, per bark Galatea, 5,046 5,046
Baltimore—To Liverpool, per steamer Texas, 3,104 3,104

To Bremen, per st«amer9 Baltimore, 2,426 Kronprinz Fr.
Wilheim, 1,556 - 3,983

Boston—To Liverpool, per steamers Catalonia, 2,425 Gla-
morgaa, 1,928. ...Marathoa, 1,249 5,602

T» St. Johns, N. B.
,
per steamer Dominion, 1 1

Philadelphia-To Liverpool, per steamers British Queen, 1,500
....Pennsylvania, 700 2,200

Ban Francisco—To Liverpool, per ship Laomene, 17 (foreign) ... 17

61,548

20,792
18,531
C9,208

56
14,688

184,823

194.867

Total 63,245

The particulars of these shipments, arranged in our usual

form, are as follows:

Liver- Bre- Ant- iCalma, Baltic
pool. Savre. men. werp. Sweden. Port Genoa.- Total.

NewTork.. 7,643 493 483 50 54 .8,723
N. Orleana. 16,875 1,455 885 19.215
Savannah.. 2,682 1,600 A'^^1
Texas 8,496 1,177 1,400 11,073
Norfolk
Baltimore..
Boston
Philadelp'a
S.Frauolsca

5.046 5,046
3,104 3,982 7.086
e,602 5,603
2,200 2,200

17 17

Total... 51,665 493 7,097 50 1,100 1,600 939 63,245

Included in the above total from Boston is 1 bale to St. Johns, N. B.

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, etc.:

BuENATENTnRA, Steamer (Span.), from New Orle.ins to Liverpool.

Key West, Fla., April 5.—The steamer Buenaventura put m at

Key West, Fla., on AprU 5. On April 4. at 4 A. M., she struck

bottom at the Quicksands. She jettisoned a (luantity of coal and
150 bales of cotton, and the schooner Matchless took oil 150 bales.

The vessel does not appear to have Bustained any damage. She
cleared from Naw Orleans, March 29, with 3,350 bales of cotton

and other cargo.
, , , ,

Gallego, steamer (Span.), at New Orleans, for Liverpool. A bale of

cotton in the hold of steamer Gallego was discovered on Are at 7
P. M., 4th. The burning bale and two others were taken out and
the Are extinguished ; damage trifling.

August, bark (Ger.), from Wilmington to Liverpool, before reported
towed back to Wilmington. Tlie last of the cargo of cotton was
discharged from the bark August on March 30. The vessel will be
taken upon the dry dock for repairs, which will not be so extensive

as at flrst supposed. The cotton will be dried, repacked and
repressed, and then reshipped on the August.

Cotton freights the past week have been as follows:

Satur, Mon. Tties. Wednes. Thurs. Fri.

Liverpool, steam d. 632® I4 532 31

H

632® 14 iie*®H i'ei»'4

Do Bail...d. ^32®''32 532®732 632®732 — —
Havre, Bteam

—

e. 3881332' 38®1332- 3b®'332' 38* 38'

Do sail c. .... ....

Bremen, steam, .c. Ifl* Ifl* %* '16* •'le* §
Do sail e. .... — 3

Hamburg, steam.ti. 'lo* 'is* 'is* »8' 38'

1Do Bail...(f. .... .... ....

Amst'd'm, steam.c. %• %• %* 36* 3S«

Do aail.-.d. .... .... ....

Baltic, steam d. *33 »32 % 148(933 l4®932

Do saU c. 932®5j6 932®^16 '3?®5ie .... ....

' Compressed.

Liverpool.—By cable from Liverpool, we have the following

statement of the week's sales, stocks. &c., at that port:

Sales of the week bales.
Of which exporters took—
Of which speculators took..

Sales American
Actual export
Forwarded
Total stoclt —Estimated
Of whicii A nerican—Estim'il

Total import of the week
Of which American

Amount afloat
O" which American

McJi. 17.

75,000
5,500
3,000

54,000
4,200
12,500

757,000
542.000
106.000
6S.OO0

423,000
203,000

Mch. 24. Meh. 31.

72,000
7,000
2,700

47.000
3,600
17,500

776,000
537,000
102,000
48,000

411,000
202.000

03,000
7,900
1.970

42,000
6.900

13,500
814,000
551,000
112.000
60,000

413,000
201,000

Apr. 6.

50.000
7,000
2,900

35,000
4,100

15,500
835,000
560,000
78,000
48,500

422,000
191,000

The tone of the Liverpool market for spots and futures each day of th e

week ending April 7, and the dally closing prices of spot cotton, have

been as follows:
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spot.

I irket.
. JUr.M

.^tit.npi'iu
liiil.Orl'lu

^alM
Bi>ec.Aazp.

Millii.t. I

; J loi'.M. j

Miu-ket, {
Sr. M. {

talunlay

M<.<l. IDQ.
frrrly

Qppllvd.
aim

8>»l«
s.ooo
1.000

BtMtdf.

JfondMy.

il'Ml. ln<i.

fr««ly
lappllttd.

6l»i.

J 0.000
3.000

SUadr.

Btwdr.

n««<(ay.| Wtdnm.

Kutar.

6<<|

8,000
1.000

q«i«t.

DnII.

U.H). Ia(|.

frMly
•uppIlM

0^

10,000
1.000

mmtr-

DoU.

rhnrtd'n.

Quiot
and nn-
ehanftd.

a*}

M,000
3,000

DnII
but

•twd7'

0«D.

fViWay.

Th*Mt<i«Iialeaof fatiirM at IJTorpool far Ue tame waek are irlTea
ftelnr. TImm salM ara an the tXMU at UpUuite, Low Middling otauar,
uuloM otliorwlse •titte<l.

8ATUKOAT.
r •'-—II. a. I ZMirerv. <l. I D«Hiwv. <».

0M«4
I June-July 6«*m Apr.-May 6»»m

y...6»«,4aa»,4| July-Au« «"« Au«-8ept- • es'^^Wc*
.i.>.> ,iuue ..6<St4«»M<4l Auc.-eept GMm 1 8«qpl.-Oot a*»u

AprU.... .

Apr.-Mar
Majr-Jona.

Jane-July .

July-ADg.

.

rU.

'•r-JuM..
Apr-May
M*

e«"«4
8M„

63*44a »>«4
8«S«4

lla,r-Jane C"«4
July-Ang eM»4
May-June 6*^*4
March «s«i4
Apr.-Hay 6M^

April
Apr.-Mar-
May-Jnne .

Jane-JUy.

.6S«e4«SS«4

<»*^t4»'*«4
«*'««

April
Apr.-May .

I

May-Jane .

I June-July

.

•••»4
«»S»4

«*'.4»«;t4
.6*«»4 8*7«4

MOHDAT.
Au|t.-8«pt.. •''•4*"'m
8ept.-Oct,. .B«744»««44
Aag.-8«pt K>T^
June-July 6^*4
April «!»«
AprU-May 63».4

TnnoAT.
I

Jnne-July diTu | Sept-Oot 6*7-4
July-Aug e^lfl MMr-Jane 6«lu

I
AUK.-a«pt . . «>i,4 a**ti\

Wbombidat.
Jaly-Auc 6>3m
An«r-8ept 6»i»4
8ept.-Oct 6«i«4
April 63»«4
April-May 6»»t4

Thcbsdat.
July-Aug.. .6Mm9"m

I
Hay-June 641(4

Aug.-Sept (S'"«4
I May-Jun* e4>.4

8ept.-Oct C"g4
I
Aug.-Sept 6Me4

Jane-July <>^«4 I

FkidAT—UoUday

.

April CS«44
Apr.-May 6'»j4
May-Joae 6*>«4
Joly-Aug 6»>84
Aug.-Sept 6*8^

BREADSTUFFS.
FWDAT. P. M.. April 7, 1882.

The Exchange being cloaed to-day, our report is np to the
close of basiaees on Tharsday.

The flour market has been rather more active for the better

L-rades of spring at some adTance. Winter wheat grades are

in large snpply bat held firmly. The export has as a rale been
quite moderate howerer and the home trade only fair." Wednes-
day the market was quiet but firm.

The wheat market adraDced early in the week, owing to

raina in the West, which, while in one respect favorable, neyer-
theleas tended to make.transportation over the country roads,

already almost impassable, still more diflBcnlt, and of course to

reduce the receipts at the distributing marts. But better
weather of late, and some decline in the foreign markets, have
caused a reaction, and the early advance has been mostly lost.

The reports from the far West show that plowing began in

some sections two weeks earlier than last year, and an increased
acreaire of spring wheat seems not improbable. Wednesday the
market was irregular, unsettled and feverish, closing rather
firmer ; No. 2 red sold at $1 40)jJ@|l 41 for April, |1 40?iO
11 41 for May, and|l 36^®|1 37^ for Jan*.
Indian com has been irregular and more or less excited. The

•peculation has increased, and a decrease in the receipts at the
Western markets, together with a consequent eagerness of the
" shorU" to eover their contracts, led to a mariced advance. The
export trade has improved somewhat owing to the low ocean
freight rates, but towards the doM subsided, owing to an attempt
to establish a still farther advance. Wednesday the market was
weaker at the opening, but afterward became strong; No. 3
mixed sold at 81^c. for May and Jane and 81c for August.
Rye has been quiet but firm. Barley has advanced materially

but has not sold very freely. Oats under the continued pres-
sure of the " corner" have shown a decided advance amid con-
siderable activity and excitement. Wendeaday there was a
decline; No. 2 mixed for April sold at 5354c. and for May at

The following are closing quotations :

FLOUR.
JJ„ o^..^.,.. .^bbl.$2 80» 3 50
J; 3oo» a 80
» 'lue «2.">» 4 ns
Bi.. ..,„„..,, I ilue 400» 4 7.^
Bprlnc wliaat extroa.. S00« h7>0
do ZX and XXX... G00»7.'>0

*'" •"'"• ni-eiulx. 5 75» 6 7.'>
^'

>Ml«tra't tf00» 7 25
^' cestraa. SOO* 5 SO

.... v.. ...J XXX... 6 75» 7 2

J

Patents. .; 5fl75» 000
City Biilpi'lQK oxtraa. U35S7 2}
Soutbi^ni bakers* and
family bianda

Soutli'D si Ip'g extra*.
Kj'e flour. lapec&na.

.

Oom meal-
Western, Ae
Brandywla*. Aa

Baokw't noor.lOOllM.

6159 7 8.^

5 no* .too
4 25* 4 83

S 50* 3 8.^

....» 40(>
190* 2 2j

Wheat—
BprtnK.n«r liuah. 91 IS
Mpring Nil
Koil wlnt«r
Red winter. No. 3
White

Com—Wont, mixed
West. mix. No. 3.
Weateru yollow..
Weslem wlilte...
Boutlieru white..
Boutlieru }'i<lluw.

Rye—far lnl«

BoatlowU

130
1 18
141
I 30
70
83
80
»h
86
81
88

• t ««
«1S«
• I 4ft
ei 43
ai 38
• 83>s
• ....
» 87
• so
• 05
» 87
• M
.• W3>r

(Ki;. -JltV* aa •••••
lTo.|ailsed
W&awklla

UaMdairo 1...
OwaJs bright.
MaHb4-ruvad...
Btalst S-rowed...

Barley Mait-
Caaada
8I»U, 3 rowed...
auta, 4-rowed...

M •
«0 •
fl3*|»
•3 • 2.

134
1 33
1 10
103

13S
100
110

• ....

• ....
•lie

40
0«
1»

(#Vow (A4 " jr«w Ttrk FroJut* JUclUuuit Wmktg."}

ReceipU of flour and iraln at Weit«ni Uka and rivtT porta
for the week ending April 1, 1883:

WhttU,

At-
OhloaKo....
MUwaokea.,
Toledo
Detroit
aeveland...
Bt Lonlt...
Peoria
Daluth

Flour,
bbU.

(IBS tbt.)

.. 39,005

.. 48.225
S05

.. 6.347

.. 2.200

.. 29.4&«

.. 1,020

6t4«A.

(60 (to.)

77,700
ifl2.a4o
&'I.184
3D.231
10..'U)0
112.028

7,300
15,000

Oom,
bUMk.

(Ml**.)

310,002
54.600
105.627
43.355
22.000
816.8(6
887,000

OaU, Barley, Mm,
ktuM. buth. hM.

(32 («(.) (48 (to.) (ft«/to.)

383..135 10,647
38..%70 36,100
10,312 400
24.«I02 14.049
23.800 8.500
124.800 13.780
136,800 13,250

Total 116,.'558 481.693 1.001,420 641,428 10^.720 21.361
Bama Hme '81. 230,030 1,010,070 3,162,036 301,402 208,588 32.13a

Total receipts at same ports from Dec. 28, 1881, to April 1,
1882, inclnsive, for four years

:

-. ..,.,
1881-82. 1880-81. 1870-80. 1878-70.

TUmx bbls. 2,054.353 2,210,8Ot 1,457,004 1,740,023

*heat buah. 8,4,\5,174 0,263.162 10,884.443 13,263,665Oom 21,565.753 19,866,33:1 34,80«.605 18,975,717
Oata 0,388,494 7,209,307 5,482,227 5.703,417
Barley 3,413,789 2,606,033 1,733,236 1,710,116
Rye 637,404 481.778 718,544 731,063

Total srraln.... 43,458,011 30,806j810 33,320,115 42,302,978

Comparative receipts (crop movement) at same ports from
August 1, 1881, to April 1, 1882, as compared with the pre-
vious three years :

_ 1881-82. 1880-81. 1879-80. 1878 79.
floor bbU. $,539,134 5,833,033 4,656.745 4,481.379

Wheat buah. 33,4.59,753
Cam 80,597.808
Oata 25.201.979
Barley 10.733.188
Bye 3,301,799

62.460.003
80,655.241
29.420.012
10.383.855
2,913.581

•9.180,446
76.497.105
18,005.482
0.385.080
3,442,230

71.352.431
30.016.113
2i.753.4r7
8,7«0.882
3,707,406

Total Kratn.... 153,296,830 185.071.601 177,611.333 181,620,238

Comparative shipments of flour and grain from the same
pons from Dee. 26, 1881, to April 1. 1882, inclusive, for foor
years:

1881-S2. 1880-81. 1879-?0. 1878-79.
Flour bbls. 1,919.5S2 t.174.798 1,207.930 1.792.724

Wheat bnah. 4.400,025
Oom 16.380.i;0
Cats 7,293,900
Barley 1.461.022
Rye 630,492

4.816,432
13.691,889
6.307.937
1,191.913
651,461

6,251,702
21.438.907
3,703,376
964.729
468,985

8.37«.86»
10.98S.70«
4.006,208
1.309.425
453,154

I'atalcralB.... 30.177,900 26.992,632 32.920,C99 23,120.43S

Rail shipments from Western lake and river ports for tho
weeks ended

:

1882. 1881. 1880.
fletk W*tk Week

Aprill. AprU2. AprUS.
Floor bbU. 110,090 228,461 121,1181

Wheat bnah. 191.779
Oom 764.653
Oata 438.953
Barley 107,482
Rye 22,113

Total 1.311.932 2.538,403 3,937,341 2.833.368
Balland lake shipments from same ports for last four weeks:

618,836
1,418.593
373,791
72.330
32.633

2.183 ..\50
8,21.'i.293
426,317
88.120
42.-232

1879.
WeeJk

AprUS.
l26,30O

020.764
1.367.509
363.73S
07,288
83,991

W«e» Flour, irA«a(, Corn, OaU, Marlew, Ste.
tndbut— bole. biieh. bueA. bueh. bueh' bueh.

April 1...110.0UO
Mar. 23. ..102,165

101,779 883.740 476.628 107,483 23.1 IS
253,603 723.017 364,200 53,316 31,145

Mar. 18...I43.6.^3 388.678 1.162.557 556.710 85.400 40.789
Miir. 11. ..118.179 323,030 7il.877 878,636 89,816 47,068

523.191 1.776.203 338.113 131.135
118.330 1,317.126 253.008 221.193

Tor.. 4 wte..30<>.089 1.1,57.112 3,

4w'ks'81..639,379 2,170.233 6,

Ueeeipts of flour and grain at seaboard porta for the week
ended April 1

:

Flour, Wheal, Oom, Oale, Barlry,
AI— bble. hnsh. bueh, bueh, bueh.

New York S1.7.^7 137.710 13.261 34,3.'i2 101,150
Boaton 48.mi 27.300 101.£00 67.813 21.029
Portland 2,200 Ul.713 7.200 1.830
Montreal 3.435 12,soo 1,000
Philadelphia... 25,362 30.(!UJ 41.750
~ • 2-<,Ol7 HI.9.1O 92.030

13.192 10.000 36,647

60.810 20,300
7.30O
33.023

Baltimore.

.

New Orleans

Total week... 179.807 423.103 347.011 2 17.3S0 154.079
Oor. week '81.. 29y.a3,J 1,710,013 2.711,699 37.V313 145,430

Total reoeipU at same ports from Ueo. 36. 1831, to April 1,

1883, a« compared with the previous three yitara :

1881-82. 18'»0-«l. 1R7;> 'O. 1878-79.
Floor bbls. 2.941.6:9 3.121.051 2.30>i.flltf 2.677.864

Wheat..
Oom....
UaU....
Barley.

.

Rye

. biuh. 7.2:2.13.1
».-ii'.t «I15

5.299.20a
l.rtlO.oHl
142.778

i;i.7;i-(.i;ii

2l.''.«l.018
5..170,751
1.50J.:i4'«

483.718

11.209.806
a2.40.VW48
4.971.883
l.J'»7.171
366.173

20.773.620
24.9.V>.r7S
4.726.634
1.183,019
•«0,7»4

ToUlxrala.... 23.613,822 42.030,430 50.110.983 53.S74.4ftt
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Exports from United States seaboard ports for week ending

April 1,1882:
Flour,

Prom— bbts.

New York Sl.dll
Boston 25,880
Portland
Phlladelpliia. . 1,232
Baltimore 3,075
New Orleans.. 178

Wheat,
bush.
360,017
35,0-25
61,713
23.557
29,79tJ

Com,
bush.
241,582
59,664

si',300
36,400
36,202

Oats,
bush.
3,265

Rye,
bush.
52,612

Peai,
bush.
18,772

5,206

23,972
17.742

Total forw'k 82.026 510.108 425.148 3,'265 52,612

Bametime'Sl. 137,226 1,791,138 2,553,746 6,480 80,690

The visible supply of grain, comprising the stocks in granary

at the principal points of accamulation at lake and seaboard

ports, and in transit by rail and water, April 1, 1882, was as.

follows:
•

Corn,
bush.

1,023,333
186,000
59.000
12,166

4,465,005
640.000
22,554

Wheat,
hush.

2,214.151
288,000

In store at—
New York

Do. afloat (est.)

Albany
Buflalo
OWoajr) 3,763,764

Do afloat
Milwaukee 1,566,356

169,784

Ooto,
bush.
67,710
161,000
21,000

512.394

Barley,
bush.
29,524

37,500
00,035
184,932

bush.
94,700
8.000

92 000
2,117

382.171

882,930
617,101
212.332
25,000

456,330
67,225

360,530
54,eSl
116,526
11,432

237.300
140,237
775.826

6,261 211,598 101,668

272,781
22,896
85.000

788.524
134,767

242,000

57,055
82,528
121,977
52,100

169,203
406.675
119,087
970,000

9,254
9,563

14,508
55,000
7,288

107,587
41,821

122,903
18,300
9,429

2.631
180,000
38,961
1,700

152.302
19,454

6,237
1,549

82,699
2,000

19,304
44,749

Dulum.
Toledo
Detroit
Oswego
St. Louis
Boston
Toronto
Montreal
Philadelphia
Peoria
Indianapolis
Kansas City
Baltiir.ore
Down Mississippi.
On rail

Tot April 1, '82.. 12,101,735 9,690,6.311,682,6911,080.984 995.941
Bo. Mar. 25,'82.. 12.562.:<55 10,114.982 1.7.59,102 1,237.232 1,041,599
Do. Mar. 19, '82.. 13.415,921 11.842.896 1.990,304 1,602.106 1,073,752
Do. Mar. 11, '82.. 14,452.348 12.928.173 2.022,885 1,869.803 1,091,708
Bo. Mar. 4, '82 . 16,118,519 14.200,219 2.283,211 2.348.360 1,160.086
P». Apr.2 , '81.. 21.752,359 14,266,409 3,201,160 1.979,208 433,801

17.673
498,000

giigi 112,038
18,900

6,853 4,249

116,000 23,000

THE DRY GOODS TRADE.
Fbidat. p. M., April 7, 1882.

The jobbing trade in dry goods was less active the past week

(many retailers having completed their early purchases), and

the demand at first hands was spasmodic and irregular. The
market was somewhat unsettled by a bad break in ginghams

early in the week, and a subsequent sale of l,aOO cases Whit-

tenton cottonades at auction had a disturbing influence, although

the goods brought fair average prices under the circumstances.

There was only a limited demand for domestic woolen goods,

but the tone of the market continued firm because the fall

production is well under the control of orders. Cotton goods

ruled quiet and steady, and there was a fair business in foreign

goods, with most relative activity in medium and fine qualities.

Domestic Cotton Goods.—The exports of domestics for the

week ending April -t were 1,876 packages, of which 1,018 were
shipped to China, 269 to Hayti. 150 to United States of Colombia,

80 to Mexico, 77 to Chili, 65 to Biitish West Indies, 58 to Venezu-

ela, &c. There was a fair demand for brown cottons by exporters,

jobbers and converters, and stocks are so well in hand that

prices remain firm. Bleached goods were mostly quiet, but
fairly steady, and there was a well-sustained movement in wide
sheetings at firm rates. Colored cottons were in light request,

aside from ducks and denim8,which were fairly active and firm.

Print cloths ruled quiet but steady at 3Mc. plus ^ per cent for

64x64s, and 3 5-16c. for 56x608. Prints were in irregular demand,
but for the mo.st part dull. Lancaster ginghams were reduced
from lO^c. to 9c , and the decline was followed by most other
staple makes; but the demand was less active than might have
been expected from such a sweeping reduction.

Domestic Woolen Goods. — There was only a moderate
demand for men's wear woolens at agents' hands, transactions
having been chiefly restricted to a few of the most popular
makes of cassimeres, cheviots, worsted coatings and over-
coatings, for which some additional orders were placed by
clothiers and cloth jobbers. There was a good steady move-
ment in the above fabrics on account of back orders, and cloak-
ings were distributed in like manner to fair aggregatelamounts.
Prices of clothing woolens remain firm, and stocks are generally
in excellent shape. Satinets were slow of sale, and the demand
for Kentucky jeans was light and unsatisfactory. Dress flan-
nels and white flannels were in fair request, but other kinds
ruled quiet and steady. Woolen and worsted dress goods met
with moderate sales, and there was a good steady business in
the various makes of carpets.

Foreign Dry GooDi were in fair request at^ftrst hands, and a
moderately satisfactory—though somewhat lessened—business
was re{)orted by jobbers. Black, colored and fancy silks,'satins,
Khadamee, moires, &c., were takea in fair quantities, and

specialties in dress goods found ready buyers,—nuns' veilings

and satines having been in noticeably good demand. Linen
goods, white goods, laces and embroideries, were distributed
with considerable freedom, and there was a steady call for
moderate-sized lots of men's-wear woolens, hosiery and gloves,
&c.,at unchanged prices.

Importation* of Dry Goods,
The importations of dr^ goods at this port for the week

ending April 6, 1882, and since January 1, and the same facts
for the corresponding periods of 1881, are as follows:
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Exports ot Leadlns Articles of Domestic Produce.
The following table, based upon Custom House returns, shows

the exports from New York of all leading articles of domestla
produce for the week ending with Tuesday last; also the exports
from the 1st of January, 1882, to that day, and for the cor-
responding period in 1881 :

Ashea, pots bbls.
Ashes, pearls bbls.
Beeswax lbs.

Breadstuffs

—

Flour, wheat bbls.
Flour, rje bbls.
Coru meal bbls.
Wheat bush.
Rye bush,
Ocits , bush,
Earley bush.
Peas bush,
Coru bush.

Candles pkgs.
Coal tous.
Cotton bales.
Domestics pkgs,
Hay bales.
Hops bales.
Naval Stores-
Crude turpentine bbls.
Spirits turpentine. . . . bbls.
Rosin bbls.
Tar bbls.
Pitch bbls.

Oilcake cwt.
Oils-
Whale gals.
Sperm gals.
Lard gals.
Linseed gals.

Petroleum gals.
Provisions

—

Pork bbls.
Beef bbls.
Beef tierces.
Cutmeata lbs.
Butter lbs.
Cheese lbs.
Lard lbs.

Rice bbls.
Tallow lbs.
Tobacco, leaf hhds.
Tobacco bales and cases.
Tobacco.manufactured. lbs.
Whalebone .... ..., lbs.

Week ending
April 4.

70,158
25

1,153
502,515
39,175
3,497

17,373
351,2(54

718
1,825

11,084
1,876
803
190

263
5,292
160
161

3,297,698

149
1,122
7.507
290

10,219,152

2,639
832

1,782
4,971,709
120,809

1,052,857
3,252,617

605
1,209,249

803
661

174,980
4,773

Since Jan. 1,
1882.

135
16

4,447

954,729
801

26,523
5,432,900
315,621
43,686
6,028

106,258
4,327,021

8,775
14,502

161,634
40,753
15,831
11,084

110
3,301

44,694
5,058
1,709

70,113,864

23,401
84,733
89,208
13,378

83,035,164

57,869
10,810
19,018

93,364,'.;.70

1,397,523
14,056,176
50,526,957

3,033
8,150,316

10.;i97
12,831

1,431,404
100,729

Same iim€
last year.

382
82

9,871

1,589,729
1,294

44..551
10,008,922

498,341
39,609

439
47,006

5,392,384
14,314
15,260

137,265
35,740
16,1192
14,178

6
1,450

27.351
. 4,475
1.248

712,281

6,181
65,598

119,160
9,S5»

58,449,379

68,679
10,863
17,697

179,711,81k
4,757,279

19,519.929
83,285,102

4,955
13,940,524

21,635
12,334

1,447,356
41.503
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Ftnanrlnl.

Albert E. Hachficld,
11 N AIMA 17 NTICKKT,

D«ala la Invvatmenl Ncrurlllcs attd

Honda Monttralljr.

WANTKUl
lnill>ni>pul<> A Bt. Louli UU.
OoIuinbUB A Tulatlo Ifta.

Jnlici ,t Norlhara l>ci.

Clnctnuiitl Richmond A Fort Waiiia Stock.

Ctnelnnatl Uamlltoo A DartoD Boote

NEW YORK LACKAWANNA A WEST-
ERN RAILWAY COXPANT

FIRST nuitTliAGE NIX PBR CBNT
BONON OP 1921.

Inter«ft parable MiuUanDaallr upon taa flrat

daraof JANUABT and JULY.
Thit road forms with tba lielaware Lackawanna

A WMtern Railroad a direct throaiih line from

NBW YORK TO BUFFALO.
Tba Uort^aao U a first lien npon tbe equipment

aa well aa npon the Road.
FOR SAIjg BT

!MO!!>ES TAYLOR A. CO.,
SS WALL STREST

FOR CHOICE

Mortgage Loans,
INDltMA 6 PKR OBIT,

SOUTHKKN 8 HBH CENT,
WlllTK

FRAIVCIS StniTH A CO.,
ladlannpslla. IniL, and .lloalsaniarr, Ala«

R. A. Lancaster & Co.,
BANKKKS AND BhOKKKS,

HH UKUADWAY, NKW YORK,
DKALSK8 IN

FIrat-Claaa Inventmoat Secnrttles.
UIIVKKNMKNT H<iNI>8, 8TATB, CITY, COUNTY
RALLKi'ADA M1KCKLLANKUU8 SBCUK1T1K8

Bou^btand Sold on CommlMtou.
VtraMa I'ax-JttethxaU Oonpont Bought.

aOUlutiRN SKCURlTtKa A SPKViALlI.
LOANS NBOOTIATBU.

tNTKtti«r Allowed oh Deposits.

J D. PaiNca. Jas. writclt, b. Crcoer oaklet
Uabbt C. Looan, Uav.n'abd C. Bvaa.

W. R. TKATBItS, Special Panoer.

Prince & Whitely,
So 64 BROADWAY, NEW YORK,

(Bmnch UIBcp, ISO Fiftta ATcnnei.
Allolaaseaof Rallwiif and Mlnlnic stocks bontfht

and sold on Commission.
PrlTaie Telegraph Wires to Pblla'lelphla, Wilming-

ton. Baltlmure, Washinitton. Boston, Bridseport
and New llaren.

Finnnrlnl.

Caldwell, Hay & Washbdbm
BA.XKURa A BROKERS.

DXITEO BANK RUILDING,
Brundwnr aad Wnll Si.

Transact axencr.il ItAnkinc Business. iDCIndlna the
Pnrcli.isc unci Sn.e «f all SeourlUes dealt In at the
New York S otk BxchanKC.
Interest allowed un deposits subject tosUbtdnift

rnAS B. Cai.ioveli.. late Went .k Caldwell.
MLARC. llAV. Member N. Y. Stock Kzciianaa.
Lansln'O C. Wasubcbu. lata WhAtumbaa A

Washburn.

WM. C. NOYES,
si NASSAU STREET, NEW YORK,

nEf.LIB IM

CIAS STOCKS A.\D BOVDS,
TELKORAPH STOCKS,

TRlfeT COMPANY^* f4TOCK8.

Vil; andotber Railroad Stocks & Bonds
AKD

^MI8CEl.I.ANKOl'it SECURITIK^.

pionniT, CIITtfcTown RondasI Weal.Hlalen.
\>Wlscim9in Ccninil UK. Old Land Orant Bonds.
8t. Joseph & WvstiTn KU. Stuck.
8t. Joseph A I'mlUc UK. Itcnds.
CItTor St. jMscph Mn.. Old Bonds.
International liuproTeroent Ct>. Subscriptions,
Bruoklrn KI«Tsied UK. Secunilos.
American Cable Cu. Subscrlutlons.
Midland Railroad of N. J. Securities.
Cbleaao A Grand Trunk RK. 8«car<ll<a
B> nth Carolina RR Securities.
Orand Itaplds h Indians Kit. Stock.
CblclnnatrHI<'hit...r.<l A Kxrt Wajrn* HtoelL

Uonahi tiy WM, ». UTCSy.
So. 31 1'lNis aTBUT, tam Toac

E. A. Mauriac & Co.,
BANKERS ANI> BROKBRB,

Ko, 7 Wnll Hireai.

Railroad, Mlnlnn. and other Stocks,
bought sn<l no). I on t'ommlnlon.

I. A. UAUKlAC.Mc
ruNiiY bihu6p. 'J.iPlSiBfflB?

The Brooklyn Trust Co.
Cor.af Montague A Ollataast«.,Rrooklrn, N. T.

This Companr Is anthorlied br special charter to
aet aa raeeWer, trustee, guardian executor, or ad.
alBlatrator.
It can act aa agent in the sale or management of

real eatau, oollaet Interest or dlridends, reaelTe
registry and trmnafer books, or make puronaae and
sale nf OoTemment and other securities.
Religious and charitable Institutions, and panon*

aniu-rustpmed to the transaction of Duslneee, will
nnd this Companjr a safe and oonTenlent depositor;
tor moner. CHA8. R. MARVIN. VIoa-Pres't.

TRUSTBBS:
Wni. n. Ki'iulall, Henry Sanger, Alex. MoCue,
J '. Chas.R.Marrln. A. A. Low.
I n, Abm. B.Baylls, Henry K.Hhaldoa,
II. .nt. Oan'ICbanncey..l<>hn T.Martin.
Ainx. .u. ^viiite, JoslahO. Low, Kdmund W.Corllea

Fredarte Cromwell.
WM. R. BUNKKR, Secretary.

AMERICAN
FINANCE COMP'Y,

3 it 7 NASSAU 8T„ NEW YORK,
434 LIBRARY ST., PHILADELPHIA,

PORTLAND BLOCK, CIIICAUO.

Capital Stock, f 1,000,000
SOUND INVESTMENT SECURITIES furnished

to Corporate and Private InTcstors.

CAPITAL KUKNISHBD OR PROCURED for

Railroad Companies haTing lines under oonstruc-

tlon, and their Bonds pnrchaaed or negotiated.

riNA.NCIAL NKOOTIATION8 conducted for

Counties. Towns and Cities, and for Railroad Com-
pacles and other Corporations.

WILL CONDUCT TUB FINANCIAL RE-OR-
OANIZATION of Railroad Compan'es and other

Corporations whose property Is In the hands of

RecelTers or Trustees.

WILL BUY AND SELL INrBSTMEMT SECUR-
ITIES on Commlsvloa.
WILL BUY OR SELL DBPAULTBD BONDS or

oonvert them Into Interest-paying Investments.

Circulars and other Information furnished on ap-

plication.

jrOHN C. SHORT, Prealdent.
JOHN C. NEW. Viee-Prealdent.
Will P. WATSON, Sec'r and Treaa.

W. W. Farmer,
MONROE, LOUISIANA.

Connselor, Solicitor and Attorney.
Practices In the DlBlrict Circuit and Supreme

Courts ol the United States ai.d of the State, In
all classes uf oases. Has no rather busines:*, and de-
votes his personal attention ind all bis time ejxlu-
sies/v to his profession. Refers co Bank of Monroe.

A. H. Brown & Co.,
BANKERS AND BROKERS,

> Wall St., <;or. N«w, New York.

INVESTMENT 8BCUIUT1B8.

special atlantlon to buslnaae of eoaniry banks

J.
S. STANTON,

DEALER IN
American Cable Construction Company,
Continental Construction and ImproTementCOn
North River Construction Company,
Ohio Central Subscriptions,

Rldimond A West PU Terminal A Whonslng Co.

New York, Chicago A St. Louis Subscription, and
all other quotable Construction Stocks.

17 NASSAU STRBBT,
BASRMBNT.

FOIUJYCE D. BARKBB, . HBNar C. TIMKBB
Member N. V. Stock Ezohaage.

^

Barker & Tinker,
STOCK BROKERS,

It Oc 33 BROAD STREET, NEW YORK.
ROOM 8.

Buy and sell on commission, for Inveetment or on
margin, all securities dealt In at the New York Stock
Exchange-

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Rttilroad Stocks and Bonds,

0OrB«.V.VJ!.VT.S A roKB/OA MXCBAKOK
Char. K. RA.-tnA
Member N. Y,

lALL,
Mock Bxchanc*.

OTTO C. Wmm.

flMUICtol.

ENTAIII. IHHBO
. ISBA.

Coleman Benedict & Co.
No. 34 BBOAD rr., NEW TORE,

STOCK* AND BO.HDM,
MBMBBHA or TUB N. T STOCK UCSAJIOB.
A ilrtaUy aaaplaalnn baslnasa aoodaeMd la Ik*

purohaaa and aai* of Maaka ud Bonds on Mania
or for lovaelamt.

( oapMa n—ialgl R*»ort Igwad weakly to «w
eorraapondenis.

i -"-

BBOOKLTN CITT BAILBOAO 00.
First and only Mortrnn k Par Oaat Baada.

Br.".klyn Uaa:igbtCa<a»aaT ttaaC
Inlt.n Ke'ryCeatpMf aUd*.

naaaao Oaslighi Company* fii Qiil fliilMlw
Bro-iklyn and ,'«ew York Boada,

Bank, Insaraae*. and other Ixical SloAb
Bongbl and Sold by

FRANK B.,
le Ooort St. Brooklrn. 31 Plna St.. Vaw TtA.

Glazier, Kohn & Co.,
BANKERS AND BROKERS.

«« BROADWAY AND !• MEW STREVT,
HMW roRK.

STOCKS AND BONDS BQUOIIT AND BOLD ON

Geo. K. Sistare's Sons,
17 NASSAU ST„ NEW YORK,

DBALKUS IN

FIKST-CXASN I.>iTESTnE\TS.
Buy and Sell on Commission, for cash or on mar-

gin, all secnjltlas dealt In at the Hew York Stock
Exchange.
Internet allowed on dally balances.
All dapoalta subject Uj check at sight.

Partleular attantlon to orders by null or tala>
graph.

Johin B. Manning,
BANKER ANi» BfCOKRK.:

No. e Wall Street, New York Cttr*
»OI THEHN SBCrRITIBS

A SPECIALTY
Buu. Manlelpa) And ICftllwajr ^ond* aod Coapons

J(^iiCbtaad Mid at b«at market rau*-. inveMon or
Mil«rs wlalitnii to ony or Mil are tnTlted to c

•«. • w'.iti aa.
Uvmberof the New Tork StocK Kzcbance.

Wm. Fisher & Sons,
B A N K BKS,

And Dealera In Goveramenta, Stoeka
and luveatiuenl Sccarltlea,

Ovroe:nt »«coho St , 32 s ivni STREET,
ALTinoRE, .no..

Mare Western Union wires In their offleae. ky
means of which immediate communication can ia
had with all commercial points In the country, a^
peclal attention givon to porcbaae and sale of Tv-
glnla Con»uls, Ten-rurtiea, Deferred and all laaoai
of tbei<t«te.and to all daasaa of Sootham Siada,
City snd Uailway Securttlee. Corraanoadaaaa aa*
I idled.

bwan & Barrett,
BANKERS A.ND BROKERS,

lt« .lllddle Street,.

PORTLAND, RIAINK.
Dealers In Oovemmenl, State, County, 6 ty aad
Rallrrad Bonds. Bank Stocks, Ac.
Deslrabia InTaatment Sacurlilea oonstaatir oa

hand.

P.'F. Keleher & Co.,
BAXIUBS AND BROKERS,

No. SOS OllT« Str«et,
ST. LOCIS, HO.,

Bay and sell OcTemmaU, Xata, County. Township

Si Muntdpel Bonds. Coapoaa collected. Missoarl
inds a specUltT. roraica axckanie boaraland aold

BAHKINO HOVSB OF

G. W. Norton & Co.,

. OASa CAPITAL, |MI,a»,

LOVUTILLB, KKWTPOKT.

George Eustis & Co.*

BBO K EMB

OU IlfNATl, OHIO.
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Financial.

•Pnnn V RAND JOHN 8ICKBLS.

^XB. sSJc, Member N. Y. Stock Kjcoh.

Sand Brothers & Co.,

BANKERS AND BEOKBBS,

64 Trail Street, New Yorfc.

OTOCKS AND BONDS BOUGHT AND SOLD OB

COMMISSION.

COMMBBCIAL PAPBB NBGOTIATKD.

, QSOBOB STARK.. JOHS F. Stark.

"George Stark & Co.,
BANKBRS,

-ITO. 33 NASSAU STEEEX, NEW YORK.

Buy and sell Inreitment SeouTlties for cash or on

.eommlBSion. A specialty made of Western Farm

Mortgages bearing from 7 to 10 per cent Interest.

Win undertake the negotiation of loans npen

Western City property In large or small amo»nts.

Uncurrent Securities a

Specialty.

ORDERS AND CORRESPONDENCE PROMPTLY
ATTENDED TO.

JAMES KITCHEN, 70 Cedar St.

Financial.

Wood, Huestis & Co.,
31 PINE ST., NEW YOEK,

VANKERS AND BROKERS,
SUCCISSORS TO

ItVOOD & DAVIS.
fiecute orders In all securities listed at the New
ork Stock Exchange. For Sale, x.„»™„ n

FmST-CLASS KAILBOAD " ISI MORTGAGE BONDS."

•OEORGB C. WOOD. C. H. HUKSTIS. L. M.8WAN.

E. S. Bailey,
7 PINi: STREET.

Dealings la

Insurance Stocks
A SPECIAL.TY,

Cash paid at once for the above Securities ; or

they will be sold on commission, at seller's option.

glXlJ^S.pOUDE]^yEjVipS.

Purchase and sell on Commission GOVERNMENT
and RAILROAD BONDS and STOCKS, and all

classes of Securities dealt In at the NEW YORK
STOCK EXCHANGE, or all reputable Securities

bought and sold in the OfBN MARKET. LOANS
-and COMMERCIAL PAPER negotiated. Interest

.paid on DEPOSITS, subject to check.

ISoodt^^
Mcl^etrau

& So*BANKERS,
^H Brondway, cor. Exchange Place, N. Y.
Branch Office, 128 La Salle St., Chicago.

TRANSACT A GENERAL BACKING BUSINESS,
INCLUDING THK PUKCIIASE AND SALE OF
STOCKS AND BONUS FOR CASH OR ON MAR-
GIN. BUY AND SELL INVESTMENT SECURI-
TIES. INTBKBST ALLOWED ON DEPOSITS
8UBJBCT TO CHECK AT SIGHT.

P. O. Box 447.
D. A. BOODT, C. W. McLBLLAN, JB.
BSUBEN LBLAND, F. G. SALTONSTAT.T..

Hatch & Foote,
BANKERS, No. 13 IVAIil. STREET,

Bmr AHD BKLL

QOVBBNMENT BONDS. STOCKS AND MISCEL-
LANEOUS SBCCRITIBS,

J08KPH P. I^I'OTD.^^^^^^W. a MCKJAN^^,^^

Lloyd & McKean,
34 WAI-I. STREET, NEW TORK.
Buy and sell—on oomn»l88ion—GoTernment, Rail

way and Miscellaneous Securities. Reoelre deposit!

subject to check, and allow Interest on balances.

<^ Co.

WAL8T0N H. BROWN. FRKD. A. BROWN.
HERBBRT P. BBOWN.

WalstonH .Brown& Bros
BANKERS,

11 Pine Street, New York.

SPECIAL ATTENTION GIVEN TO THH NBGO-
TIATION OP

RAlIiROAD SECURITIES.

Financial.

BANKERS,
"No. 18 W^AI.1. STREET,

New ITorlc.
Transact a General Banking Business, including

the purchase and sale of STOCKS and BONDS for
« ish or on margin.

Bar und Sell Investment Seeorltlea.
P O. BOX 8,847

A.U, EIDDZB. WATLAVD TBAHK H J. HOBSXW Bu,

Taintor & Holt,
BANKERS,

No. 16 WAIil. STREET, NEW YORK.
TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on

Buy and sell GOVERNMENT, MUNICIPAL and

RAILROAD Bonds.
Private telegraph wires to Providence and Boston

O. B. TAINTOR. GEO. H. HOLT

Geo. H. Prentiss,

No. 17 WAIiL STREET, NEW YORK.

GAS STOCKS
AND

OAS SECIJRITIES,
STREET RAILROAD STOCKS AND BONDS

AND ALL KINDS OF

ISROOKLYIW SECURITIES
DEAI.T IN.

SEE OAS QUOTATIONS IN THIS PAPER.

Gwynne & Day,
[EBtablished 1854.] No. 45 TTall Street

Transact a general banking and brokerage busi-

ness In Railway Shares and Bonds and Government
securities.

Interest allowed on deposits.

Investments carefully attended to.

Howard Lapslet, ittknbv Rowfbb Tr
D. B. WILLARD,

fUKNRt BOWERS, Jr.

Members N. Y. Stock Exoi.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

No. 5 WALL STREET,
New^ York.

H. L. Grant,
No. 146 BROADWAY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLO.

See quotations of City Railroads in this papc r.

J. P, AVIXTRINGHAM,
GAS, INSUKANCE, BANK STOCKS, &o.
SXCUBITIES BOUGHT AT THE AUCTION SALES.

No. 36 PINE STREET,
NEW YORK.

Lansdale Boardman,
STOCK BROKER,

-OFFICES—
Mo. 80 BROADWAY, NEW YORK,

HALL Building, Trot, N. T.,

Connected by Private Wire.
All securities dei*t in at the N. Y. Stock Exchange

bought and sold on commission and carried on a fair
margin. Interest allowed on credit balances.

R. J.
Kimball & Co.,

BANKERS AND BROKERS,
No. 25 Nassau Street^ Neiv Tork*

Thirteen Years' Memborabip in New York Stock
Kxchange.

R.J.Kimball, A.B.LouNSBsar, F. B. ballabd.
Members of N. Y. Stock Bzchanse.

C. M. RUTTER, W, N. WALKBB.
Member of N. Y. Stock Exchange.

Rutter & Walker,
BANKERS .4 NO BROKERS,

No. 80 BROADWAY, NEW YORK.
Buy and Sell on Commission, for cash or oa mar-

gin, aH Securities dealt in at the New York Stock
Exchange. Interest allowed on daily balances.
Particular attention paid to orders by mail or tele-
Krapb.

Buttrick & Elliman,
BANKERS AND BROKERS,
Nos. 37 & 39 TYall St, New York.

BONDS, STOCKS and INVESTMENT SECURITIES
BOUGHT AND SOLD ON COMMISSION

C. A. BUTTRICK, Member of the N. Y. Stocfe Kxch ge
Wm. Elliman, Member of the N.T. Miniuii Exch'^e

P. W. Gallaudet & Co.,
BANKERS,

VNITED BANK BUILDINO,
WALL STREET, COR. BROADWAY.

STOCKS, BONDS & COMMERCIAL PAPER.
Stocks and Bonds bought and sold on commission

at N. T. Stock Exchange.
Advances made on business paper and other

securities.

ALBX. S. CLARK. H. B. Bacon L. R. Bacon

Clark & Bacon,
BANKERS AND BROKKES,

3 Pine Street, Nevr York,

Buy and sell on commission all Securities dealt in
at the New York Stock and the New York Mining
Exchanges. Deposits received and interest allowed
on balances.

N. T. Beers, Jr.,

Brooklyn Securities, Cily Bonds.

Gas Stocks, &.C,,

No. 1 NEW STREET,
NEW YORK.

Olliffe & Schmidt,
No. 72 BROADWAY & No. 13 NEW ST.,

BROKERS FOR THE PURCHASE AND
SALE OF RAILROAD SECURITIES.

CORNELIUS W. OLLIFFE,
Member of N. Y. Stock Exchange.

EDMUND P. SCHMIDT,
Member of N. Y. Stock Exchange

NEW Y'ORK:
Geo. W. CECIL,
Member N.Y. Stock Ex.

M. ZIUMERMAK.

CINCINNATI, O.:

W. P. Thomas.
W. M. WILSHIRK.

Cecil,Zimmerman & Co.
BANKERS AND BROKERS,

74 BROADWAY, NEW YORK.
69 WEST THIRD ST., CINCINNATI, O.

Oilman, Son & Co.,
BANKERS,

63 CEDAR STREET.

In addition to a General Banking Business, buy

and sell Government Bonds and Investment Secori.

ties.

W. C. Flotd-Jostks William Robison,
Members of the N. T. Stock Exchange.

Floyd-Jones & Robison,
BANKERS AND BROKERS,

No. 3 EXCHANGE COURT.
Stocks, Bonds and all Investment Securities

bought and sold [strictly on commission] for cash

or on margin.

WM.D. Hatch,
Member N. Y. Stock Kich.

Wm. B. Kendall.

No. 31 WALL STREET,

BANKERS AND BROKERS,
Refer to Messrs. FiSK 4 Hatch.
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FlnaneUd.

Miller, Francis & Co.,

BANKKHB AND BB0KEB8,

48 WAIiL 8TRKET, NBW YOBK.

OBA«ji.itimM. JA«.ntA»c»». MnwmJ.HAM««.

Simon Borg,
M*. 8 WALL 8TBBBT, NBW YOBK.

DBAJ.KH IN ALL KINDS Or

Railroad and InTestment SeoarlUea

BoDTHaaH saovuTUta a Hrmoikixt.

STOCKS and BONDS
At Auction.

rue UndenWcned hold REQULAR AUCTIOM
SALES or all olttMM of

STOCKS ANn BONDS
OH

WUDNKSDAYS ANII SATLKDATB.

ADRIAN 11. MVLI.ER 4c SOA,

No. 7 PINE 8TREKT, NEW YORK.

Fred H. Smith,
BANKER AND BROKEB,

No. 90 BHOAD STRBBT. «EW YORK.

KAILK«AI> SECVKITIBS
(Am Intlnwte knowledxe of all for the pMt 10 Teart)

A 8PKC1ALTT.
InTMton or Dealers wlibInK to bay or sell an

iBTlted to eommDnloate. State. Mnnlolpal and
AMrflwa7 Bonds and Coupons bonsht and sold at beet
MnrkAt RatPK.

BoMoB BBBken.

Brewster, Basset & Co.,

BANKKRS,
No. 8( CONUBEM MTBBBT,

BOSTON.
MKMBICUH or TUB NBW YORK AND BOITON

BTOCX BX0UAN0B8.
AUG.

Dealers In lUnDlelpal. HtMe, Ballraad aad
Unliad Mtaiee Bauda.

Tower, Giddings & Co.,
BANKERS,

Ne. tia DBVON8HIBB HTBEKT.
BOSTON.

Orders for Stocks ezeonted in Bostoa, New York

and other markets.

Pbiladolpbia Bankera.

KRKKlIT UUOE8BKCK, OKANT B. SOBLIT
Members N. Y. Stock ExcbanKe

Groesbeck & Schley,

BROKERS,
Ne. 13 WALL STREET, NEW VOKH

C. I. Hudson & Co.,
S EXCHANGE COURT, NEW YORK,

Branch Office and Private Wire
at the "CUJ1BBU1.AND," Bruadway and 224 Street.

BaJ and sell on comnlsston, for Investment or on
marKln. all securities dealt Id at the New Yorl
Stock Bjcoh&nge.

B. B. LBAB C. I. Hudson, T. H Cubtu.
Member N.Y. Stock kxcb.

C. E. Jackson & Co.,

niDDLETOlVN, CONN.,

But and sell GoTernment, State, MonldpiU and

Railroad Bonds and Stocks. Inrestments for Sar-

Incs Banks a speolaltj. Correspondence solicited.

E. W. Clark & Co.,
BANKBRS,

No. 33 Moath Third Street, Philadelphia.

DBALER8 IN CAB TRUSTS AND OTHBR IN-

V.ESTMBNT 8BCUR1T1BS.

Stocks and Bonds booirht and sold on Commission.

Qbo. C. Tbomab. Jos. M. Shokmakxr.

Thomas & Shoemaker,
BANKERS AND STOCK BROKERS,

134 tioath Third St., PHILADELPHIA.
Dealers In all Issues of United States Bonds.

InTestment Securities a speolaltT- Correspondence

nrited and full Infoijn&tlon upon flnanolal subjects

furnished.

A. P. Turner & Co.,
BANKERS,

No. -ior Walnut Place, PHILADELPHIA.
Oovemment, State. Municipal and Rallwar Bonds

and Rtocli9 bouiilit and «olil at all the Kxchanges.
InTeatmerits prudently made in sound railway se-
curities. Collet^i()n« promptly attended to.

Correspondents carefully represented at Auotiona
and Private Sales. Bonds of uood but not well-

known railroads always wanted for investments at

the best rates. Orders on maritins not entertained

Middendorf,01iver & Co
BANKBHH AND BH'lKBMH,

B. W. Caraer Ueraaa 4c Kaaih N«a.,

P. o. laan. baltimobb. MB.
peelal alteatioB airaD to the nMotlatlon of ror-
'(nJ^^iuSuoTCollstaralLoaae aad Ooa-

ti AMD TBLBPHONB IB OfTIOBIIOArokiINDIOA'

*Bos.r.>tu.aB, B. D. wiLUAMS, 4ao. w.Hiu.aa
CIAS. a. MILLBB.

Thos. p. lyiiller & Co.,
BANKBR*.

nOBILB, ALABAHA.
epeolal attaatlea paid to eoUaetu»a, w'th prossxt

remittances at carrant rates of axehance on day of

'obrrespoadaaU.—National Bank of BtaU of New
York, New York i Loolslana Natloaai Bank. Maw
Orleans: Bank of LlTarpool. LlTerpooL

B. B. uuRBasa. tmru A. K. WALcaa, Caaowr

First National Bank,
WILniNUTON, N. C.

Colleetlona made on all parU of the United BtoWs

Wn.C.CorilTSET.Pres. BB^i^STll. PaiNoi-a.Cash

BANK OF CHARLESTON,
MATIOMAL BAHKiaa AMOCIATIOX.

CHABLE8TOK. S. O.
SPECIAL ATTBNTIOlt OITRir TO OOLljECTIOIffB.

R. H. HAVRY * CO.,
STOCK BROKBHS.

BICIIMONU, VIKUINIA,
Bay and sell Uovemment, State. Municipal and

Railroad Bonds and Stocks. Ae. TIrKlnIa State Tax-
Becelrable Conpons bonsbt and sold. All orders
promptlyattended te- __„.„. „_ ^ „„

New York Correspondent. VKRMILYM A 00.

JobmPokdir. Eddaro Mebtbhs. Ano. Natbam.

Pondir & Co.,
stocks. Bonds & Investment Securities,

'Mt EXCHANUE PLACE. NEW YORK..
Orders executed on the London and European

Markeu. .^_

J.
b. Probst & Co.,

STOCK AND BOND BBOKBBS,
no. 90 kxcuanok plack. nkw york.

Stocks, Bailboad Bokds, Ootirniuiits awd
MlSOHIXANEODS HEOCTRITIEH ROUaST ABB BoLS

Baltimore Bankera.

Joh

Boaton Bankera.

Parker & Stackpole,
BANKERS,

No. 60 DBVOMSHIBE STREET,

BOSTON.

Chas. A. Sweet & Co.,
BANKKRS

40 STATE 8TBEET, BOSTON.

DBALBB8 IN OOVBRNMKNT SBCURITIBB
BtaUiCttT.OoaatTBnilBallroad Bonds.

n A .Hambleton& Co
BANKERS AND BBOKEBS.

No. 5 SOUTH STREET,
BALTIMORE.

Osmwctsd bu Special IFirs witA New Torh and Pkfla-

dslpMa Cktrreapondents.

Transact a General Banking Business.

Buy and sell on Commission In this and other cities

all descriptions of Stocks. Bonds and Securities.

Special Attention glren to IiiTestmeiita.

Loans negotiated and advancesmade on Improved

collaterals.

Deposits received subjeet to eheok at sight.

Collections on all points In U. B. aad Canada.

Robert Garrett & Sons,
BANKERS,

Na. T SOUTH STRBBT,
BALTIMORE.

TRANSACT A QKNHRAL DOMBSTIC AND t OR
BIQN BANKINO BUSINESS.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on all Soatbem points on best
terms ; prompt returns. „,.„ ,._ .^ .JOHN P. BRANCH. President.
John F. GLBXS.Cash. Fbbd. R. ScOTT.Vloa-Prest.

THOMAS BRANCH 4c CO.,
BANKERS AND COMMISSION MERCHANTS.

BICHIHOND, VIRGINIA,
Information on all classes of Southern Secnrttlee.

especially Stale Bonds, Tax Coupons, Ac. Cor-
respondence soUctted.

HARRIS & RHIND,
STOCK AND BOND B R O K E B B.

AVGDSTA, GBOBGIA.
Buy and sell all kinds of Investment SecarJUas

ontrlgbt or on oemmisslon. Information fnnilshad.
Orders and correspondence lelicited.

Weslcm Bankera.

Whiteley & Gaither,
BANKER AND BROKER,

No. 27 GERMAN STREKr,

P. O. Box 313. BALTIMOBE,
DepeelU received snbject to check at sl«ht. and

Interest allowed on daUj fiancee.
Stocks. Bonds. Ac, boasbt and sold on oommlsston
inany city. Vartloolar attenUon given to Infor-

niatlon reitaTdlas Inveetmanl Sacnrlttee.

GEO. A. LEvris. PrMt. A. L. Sounnr. Oshler

First National Bank,
U. 8. DEPOSITORY,

LOUISVILLE, KENTUCKY.

Special attention given to oolleetlons. Proceeds

promptly ramlttad at best rstas. Aeeonnu of

Banks and Bankers solicited.

Wilson, Colston & Co.,
BANKJBBS AND BBOKBBS.

BALTinORE.
INVB8TMSNT and VIRGINIA SBCURITIBS a

*'cOTT«epoBdenc« solicited and informaMoa tor.

"Nt^.OOBBMrOMDB.fn-MaKla Brothsfs *0e

John V. Hogan & Co.,
113 No Third Street, St. Laala, Ha.,

bbalebs is

Western and Soathwestem Mnnlolpal and Railroad
Bonds or Stocks.

Defanlted bonds.a speclalw. Choice iDTMtarat
securities alwars for sale. Wrtta to as bafora voa
bVy or seU any Blliiola. Mlssonrl or Kanass boadis.

Tarvis, Conklin & Co.,
-' KANSAS CITV, MISSOCBI.
rlBST MOBTOAOB LOANS »P«>" . '"SSIt?

farmsln the beet portions of Kansas and MIssaail,

w,)rithfromth«»eto six tlm'S the aaioua' Iomj*.
Iiitcreat 7 and 8 per eeat seml-aanaal. aad alwaja

i," lectJj Md taStted K> '"-|«i5r?^£^C:
Over a mlllloB dollars loaned and no* a dollar lost.

Asvinxs banks, eolleges. estatee aad Printelnm-
?rdia?wh?«nt BaTb andPROrlTABLBUWBSt.
ments, wrIU tor eliealarand fall InfovatlOB.

O. r PBKEBU 5 8TATB BANK. laX. WalkbB
ptJldeiiU llnoorporatadlWtJ OasUer.

German Bank,
LITTLE BOCK, ABK.

CAPITAL (Pald-lB) *If'S2S
8UBPLU8, --- - •••••- '«"-
pmmni Btteatlon gtrea to all baalDaas la owUm



Till THE GHRONICLR IVoL XXXIV.

liregtem Bankers.

1 PKitRCoTT Pres John Francis, Cashier.

pi^oNEB^ik" V-Pres. B. B.PBKSCoTT.As.Caah.

CENTKAL BANK OF KANSAS,
SnCCKSSOES TO

A. PH.ESCOTT & CO.,
BANKERS,

capital 8100,000
TOPEKA, KANSAS,

Municipal Bonds and MortKage Loans NegptiatecJ

gSSS'B&TA'Ng'lTG ^^^lT& TBT^^i&BD^.
collections and correspondence receive prompt at-

''"coRBESPOiTDENTS.— Boston, National Bank of

North America; New York, American Exchange
National Bank and Ninth National Bank; Chicago,

Preston. Kean & Co.; St. Louis, Third National
Bank ; Kansas City, Bank of Kansas City and Mer-
ch' nts' National Bank

LIONAKD MATTHKWS. EDWABDS WHITAKBR,
Member N. Y. Stock Kxch.

Matthews & Whitaker,
ST. LOUIS, MO.,

BROKERS AND DKALKK8 IN

HtBte, City, Couaty and RR. Bonds & Stocks,

Orders receive prompt and personal attention.

New
Urders receive promiji. auu pciB^^iia, «uvDut,,^u.

Correspondents, Messrs. MaiwelL^ Gji'ies. S^"
York City, and Messrs. Blake Brot'Bws & Co. K"-
York and Boston.

Commercial Cards.

P. F. Keleher & Co.,

306 OlilVE STKEET, ST. tOUlS, Mo.
|

First-class Western Investment Securities for

sale. St. Louis City and States of Missouri, Kansas.
Texas, Arkansas and Colorado Bonds a specialty.

Full information given in reference to same on ap-
lloatlon. Coupons and dividends collected.

Thos. M. Thornton. Wm. W. Thornton. Cash.

W. F. THORNTON & SON,
(Established 1859,)

BANKERS AND BROKERS,
8HELBYVILLE, ILLINOIS.

Collections made in Shelby and adjoining Counties
and Proceeds remitted on Day of Payment.
RBlfBRBNCE.s—National Bank of Commeroe.New

York. Union National Bank, Cincinnati. Third
National Bank, St, Louis. Traders' Bank, Chicago.
Indiana Bankinj; Company. Indianapolis.

Commercial Cards.

ESTABLISHED 1835.

i^ears & Cole,
STATIONERS AND PRINTERS.

Supply Banks, Bankers, Stock Brokers and Corpo-
rations with complete outfits of Account Books and
Stationery.^~ New concerns organizing will have their or-
ders promptly executed.

No. 1 WILLIAM STREET.
(HANOVER SQUARE.)

Bliss, Fabyan & Co.,
New York, Boston, Philad«lphla,

SELLING AGENTS FOR LEADING BRANDS
BROWN AND BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, &a.

Tawels, Quilts, White Goods and Hosiery.

J>rill», Sheelingt, die., tor Export Trcuie.

GOLD MEDAL, PARIS, 1878.
Bis Celebrated yumberHy

303-404- 1 70-35 i -332,
andAm other styles may be had o/all dealva
^ throughout the world,

Joseph GiUott & Sons. New Tork.

MUTUAIIIF!
IHSUJOTCI COIFAHT
.„^ OF NEW YORK.

^ T.S.WINSTON,PRESIDED.
/SSUESEVERKDESCRJPTION OF
LIFEAHJJEmWMENrWimES
ONTERMS AS FAVORABLE AS THOSE

QFANY OTHER COMPANY
ORGANIZED APRIL T4J'fl842

PLSHASSETS OYER $82.0 00.000

Commercial Cards.

E.R.Mudge,Sawyer&Co
AGENTS FOR

Washington mills, CUlcopee OTfg. Co.
Burlington Woolen Co.,

eUerton iXewr llllls,
Atlantic Cotton mils,

Saratoga Victory MTlg. Co., Ocean mills.
Peabody Mills,

AND
Hosiery and Knit Underwear

From Various Mills.

new york, boston,
43 & 45 White Street, 15 Chauncey Stbeei

PHILADELPHIA.
J. W DAYTON, 246 CHESTNUT STREET.

Brinckerhoff, Turner

& Co.,
Manufacturers and] Dealers in

COTTONSAILDUCK
And all kinds of

OTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, Ac, " ONTARIO " SEAMLESS

BAGS, "AWNING STRIPES,"

Also, Agents

UNITED STATES BUNTING COMPANY.
A full. supply, all Widths and Colors, always in stock.

No. 109 Dnane Street.

Whiting Paper Co.,
HOEYOHE, DIASS.

Bankers' Ledger and Record Papers,
niachine Hand-Made Papers.
Antique ParciinieBt Papers.
Plated Papers.
Bund Papers.

AGENTS
JAMES D. WHITmORE dc CO.,

43 BEEKMAN STREET. NEW YORK,

Wire Rope.
STEEL AND CHARCOAL
IRON of superior qualit

suitable for MINING ANu
HOISTING PURPOSES,
Inclined Planes, Transmis-
sion of Power, Ac. Also,
[Galvanized Charcoal and
BB for Ships' RigKing, Sus-
pension Bridpes, Derrick
Guys, Ferry Ropes. Ac. A
targe stock constantly os
hand from which any de-
sired lengths are cut-
FLAT STEEL AND IRON
ROPES for Mining pur-
poses manufactured to or-
der.
MASON & CO.,

43 Broadway, New Vork
JOHN

Herring's Safes.
THE CHAiriPIOK RECORD

IN ALL GREAT FIRES.

Works at Orient, L. I., and
Richmond, va.

' BCBEKA"
'Orient.

HER-BLIIVG^ & CO.,
251 & 252 Broadway, New York.

The Atlantic & Virginia

Fertilizing Co.
OFFER THEIR STANDARD BRANDS

AMMONiATED Bone Scpbrbhosphate op Limb
AND

« ORIENT COMPLETE MANURE,"
And want a Kood working a(?ent in every thriylni
cotton, tobacco, grain and truck growing county
Apnly (with reference) to

DP. G. CKENSHAW, Pres't,
Chenshaw Warehouse,

Rlcliinond , Va.

Steamships.

^2i^ Only Direct Line to France.

GENERAL TRANSATLANTIC CO.
BETWEEN NEW VORK AND HAVRE.
From Pier (new) 42 North River, foot of Morton St.

Travelers hy this line avoid both transit by Eng-
lish Railway and the discomforts of crossing the

Channel in a small boat.
., ,„ v,

LABRADOR, H. Joncla -Wed., Apr 1 13. Noon.

ST GERMAIN, Delaplame..Wed,. AoriUa. 4P. M.
AMEHIQUB, Santolli Wed., April 28. Noon.
Price of passage—(including wine,: To Havre-

First cabin. flOO and 180 ; second cabin, 160; steer-

age, *St). including wine, bedding and utensils. Re-

turn tickets at very reduced rates. c;hecks drawn
on Credit Lyonnais of Paris in amounts to suit.

FOR MARSEILLES,
Touching at Cadiz, Gibraltar & Barcelona.
The following steamers will leavoNew York direct

for Cadiz, Gibraltar, Barcelona and Marseilles, tak-

ing freight and passengers

:

CALDBRA, De Boville .... About April IS

RATES OF PASSAGE—For Cadiz and Gibraltar-

first cabin *75 and $90: for Barcelona and Mar-

seilles-First cabin. $80 and $100. Steerage, Wi.
Through bills of lading issued to Mediterranean

Ports, including Barcelona, Algeria, Turns, Genoa,

Leghorn, Naples, Messina; also, for Trieste and
Constantinople. _ «.^ ,x

N. B.—No freight taken for Gibraltar.

liOVIS DE BBBIAN. Axent,
No. 6 Bowline Green.

Pnblicatlotis.

LHS

Chronicle Numbers
WANTED.

Numbera 818, 88&, 8i7, 684, 868, and Supplemesia

(or February and April, U8L Send to

ytU. B. DANA & 0O„ TO WiUlam Street,

Financial Review,

(ANNUAL,}

18 8 2.

A YEAR BOOK
OF

FINANCIAL INFORMATION!

FOR

Bankers,
Brokers,

Merchants,
Investors.

Price ol the Review, bound in cloth, - S3 00

To Subscribers of the Commercial ) , gg
and Financial Chronicle, . . - - iand

Poatase (when sent by Mall,) 10

WIIXIAIH B. DANA & €0.,

FUBLIBHEBS^

tt * •! W^Ullam Street, New Vovfc.
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Iniunuioe.

erncB or tbs

ATLANTIC

Mutual Insurance Co.,

NEW TORK, JUVMT ». 189%.

Tbs Truatcca, in oonformltr to the CbarMr of

the Company, mibiult the (oUowlus Statemeot
of lU aflUrs on the 31st December, IHBl

:

Pretuluma ou Martue RUks from
1st January, 1881, to Slrt »•-

euuiber, 1881 •i,039,487 10
Premiums on PoUoiea notmarked
•ff 1st Jaauary, 1881 1,587.S3« 47

Total Marine Premiums .... •0,627,031 57

Premiums marked off from Ist

January, 1881, toSlst Decem-
ber, 1881 $4,110,176 72

Losses paid dortiix tba same
penoo. $1,775,982 80

Retnma ot Fremloms and Ex-
penses $924,227 02

The Oompaay bas tbe toUovlng Assets, tU.:

United States and State of New
York Stock, City, Bank and
otber Stocks $8,96S,758 00

Ivoans secured by Stocks and
otberwise 1,729,500 00

Keal Estate and Claims due tbe

Company, eatlmatod at 491,148 18
Premium Netea and Bills Be-
celvable 1,631,294 23

Cash In Bank 347,765 99

Amount ...$13,165,466 40

SIX PER CENT INTEREST on the ouUtand-
oertliioatea of profits will be paid to tbe bolders

thereof, or tbetr legal representatlTea, on and
aAer Tueaday, tbe SeTeath of February next.

THE OUT8TANDINO CEKTU'ICATES of

tbe Issue of 1877 will be redeemed and paid to

the holders thereof, or their legal repreaonta-

tlvea, ou aud after Tueaday, the Seven'Ji of Feb-

maiy next, from whlob date all Intereat thereon

wUl oeaae. The oertlfleatea to be produced at

tbe time of payment and canceled.

A DIVIDEND OF FORTY PER CENT Is

declared on the net earned premiums of the

Company, for the year ending 31st December,
1881, for which certlUoatea will be Isaued on
Dd after Tueaday, the Second of Hay next.

By order ot tbe Board,

J. H. OHAPMAN, Secrelary.

TRDMTKESi

la«nnuic«.

J. D. Jones,

•hatiM Oennla.

W. M. H. Moore,
I«w1aCarUa,
Marlea H. BoMell,

Jamas Low,
DaTld LtoM,
Oordoa W. Bomliam,
A. A. Raven,
Wm. Storgia,

Bm\lamln H. Field,

Joalah O. Low
William E. Dodge,
Royal Phelpa,

Thomas F. Youngs,

O. A. Hand,
Itba D. Hewlett,

Wmtam H. Webb.
Chartes P. Bordett,

Horace Gray,
Edmund W. CorUes,

John Elliott,

Adolph Lemoyne,
Bobt. B. MIntum,
Charles H.Maniiall,
Ctoorge W. Lane,
Edwin D. Morgan,
Robert L. Stoart,

James Q. De Foteet,

Samuel Wllletta,

Charles D. LeTerloh,

William Bryoe,

WLUlam H. Fogg,

Thomas B. Coddlngton,

Horace K. Thurber,

William Degreot.

Henry CoUlna,

John L. Rlker.

J. D. JONES, Pwaldent.

«BARLE8 DENNIS, Yloe-Pntldent.

W. H. H. MOORE. 2d Vlee-PiMldaat.

A. M, SATE5, M Yl«*-rNMlM

UNION
Mutual Life Insurance Co.

oiRKTroa

O r MA I H B.

Omoa • - - PORTLAHD.MAINB.

ORGANIZED 1849.
Aaeele - - $T,OT8,T30 78
(luri>lua(N. V. standard) g4H,49T 37
Death Lnsara Paid - • 6,545.234 63
DlTldriida i>ald • • • 3, SOU,361 88
li«77S Follclea In ftorce, Inaurlnc

$S8,9lt,186.

Paid Dasih Loases, alase Omntiallon,

FOUB MILLION DOLLARS,
And for DlTldanda,

THHBE AND ONK IIALP niLLIONS.
JOHN ETueWITT, Prestdeat.

QANIBL 8HAKP. Vice-Pfealdsnt.
IIRNKV I>. SMITH, Seoretary.
NICUOI.AS DB OROOT, Aaa't Beo'T.
A. O. MII.TDN. Actuary.
THUMAS A. FU8TKK, Madloal Director.

HOME
Insurance Company

OP NEW YOBK,
OFFICE, 119 BROADWAY.

Pllty-SeTenth Seml-annnal Statement,
SHOWING TBI

CONDITION OF THB COMPANY ON TUH FIRST
DAY OK JANUARY, 1888.

CASH CAPITAL $3,000,000 00
Resarre for Unearned Premiums 1,943,733 00
Beaerre for Unpaid Ixteses 245,595 36
Net Surplus 1,806,180 90

Cash AaaeU $6,995,509 26
SOnmARY OP ASMRT9

Bald In tha United States, avtillabla for the PAY-
MENT of LOSSKS by FIHK and for tbe protec-
tion of PoMcT-Holdera of FIKK INSUKANCB:

Caahin Banks tlSO.lTS 81
Bonds and mort^ftKes, beint; llrsk lien on
real eatate (worili (3.600,750) l.Ki6,866 00

Doited States stockn (market Talne).... 4,079,000 00
Bank A KK. stocks ,v bds.<market Talne) M4,tn(t 00
State and municipal b'ds (market Talae) 1S1,7&0 00
Loans on atocks. payable on demand
(market ralue of collater'lsJS41A)7 BO)
Intereat due on 1st Jannary, 1888
Premiums uncoU'ct'd A in h'nda of affta.
Real estate

S39,7B0 00
86,81» 1»
80.ns(sa8
47.S0U 88

Total t0.*S6Me8e
GHAS. J. MARTIN, President.
J. H. WASHBVKN, Secretary.

Cotton.

LlUKAK, AaaxHAK A O), I.«irvt«
, DCBB A (X).

Aaw UrI eans, La. Mont .omary, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

oonmssioN rurchamts,
40 SXCHANQS PLACB,

New York.
Ordera azaeated at tha Cotton Excbcagea la New

York and LlTerpod aad adraacaa made on Cotton
and other prodace coBsiKBed to na, or to our corre-

•pondanu In LiTerpool, Messrs. d. Hewgaaa * Co.
and Meava. L. Kosenbelm A Sons.

Geo.H.McFadden & Bro
COTTON FACTORS

AND COMMISSION MERCHANTS
131 Cbeatnnt St., Philadelphia.

A. L. Leman,
OOTTON BROKER,

Wo 160 SECOND STREET,
IHAGON, GBOROIA.

btlre attention paid to pnrahaaaand ahlpmaat at
Cotton on order tor Splnnara and Bnoitsra
Beatof refaranoea fo'nilahsd. Oocraapipoadaoea

THE BROWnr

Cotton Gin Company,
NB^r LONDON, CONN.,

MARtnrACTTmiBs or rai raunRATSD

Brown Cotton 61bb, fiin Feeders u4
CoBdensers.

«oTTOH »iif8 ros xzr<Mtx,

(CMtimm.

Geo. Brennccke & Co.,
COTTON BHOKKKM.

N«. 110 Paarl lltraet. New Vark.

Rmaa oosraAon a araciAMr.

Dennis Perkins & Co.,
COrrON BUOKKKi*,

IIT Paarl Mraal, Haw York.
Ordera for Spot Oottoa aad rataras pfqaatlc «>••

aaiaa

H. Tileston & Co.,
COTTON, rrooKfl, aONIM, *e.

M WIUJAM STRKKT. MBW YORK.
Ordera In " rataraa" aaaontad at N.T.rotton Baak.

F. Hoffmann,
COTTON BROKER AND AQKNT,

at RUE DB I.A BODRSB, HAVRB.
ouaa. r. bobobst. JOBN K. VABBBTT

C. F. Hohorst & Co.,
COTTON

COMMISSION MERCHANTS
Na. 135 PEARL STRKKT,

New York.
RaoalTa Conalgnmenta ot Cotton and other prodaoa
UBBRAL ADVANCBt) MADR.
Bpeolal attention Klren to ordera for tha porehase

and aala of Oontraeta for Patura DellTery of Cottoe.

Wl(.It0HB. H.W.HANBMAKII. CLBHBKaPlSCHaB

Mohr, Hanemann& Co.,

133 PEAKL BT.

New York.

ItW GRATIKR ST.,

New Orleans, La.

Special Attbhtioii Oitxh to tbb EXECirnoa

or ORDERS rOB FUTURE OONTRACTB.

J.
F. Crumbie,

114 Pearl St., COTTON, New Tork.

Special attention Rlren to ordera (or tha Imrtiw
and aalBnx of Cotton roa Ftrrcaa DcuTBBr.
Member ot Cotton Rxohange.

E. S. Jemison & C©.,
B A N K B R 8

AHD

COTTON COMMISSION MERCHANTS,

No. 10 Old Slip, New York.

Jemison, 6roe« k Co., Galreston, Texaa.

John F. Wheless & Co.,
COTTON

€onnissiON ivierohants,
ASHVILLB, TENNESSEE.

gpeaial aUaatloa fiTsn to Splnnara' orders. Oot

.

raapondaoas aoUalUd.
KiraBBM0Bi.-41ilrd and Fourth National Baska

and Proprlatofsoi the CuaoxicLc.

Parisot & Campbell,
Cotton Paetora,

vicKSBVRv, Hiaa.
Ordera to

Refer to Mi

New York.

Oettoo In omr market i

WtMDWARU A STlLUIAa

Wm. Felix Alexander,
OOTTON BROKEH,

avoobta, oboboia
aatlra attaauoa glTaa to porcbasa of COTTON TO

oRDKB (or arixinnia aad axroBnaa
Coa

Henry Baau * Co,
Yark ; William B. Daaa* Oa, Prettlsluia Oobbb
QUI. A» rmABOiai. CBaMROLB, tad otbtr Ra«
Tetar
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Cotton.

Woodward & Stillman,

MERCHANTS,

Post Building, 16 & 18 Exchange Place

NEW YORK.

LOANS MADB ON ACCEPTABLK SBCUllITIES.

Oath AdvancM Made on Oontignmentt.

SpaoiAL ATTiirrioK to ordibs fob Oojjtbaots

>0B FCTCBE DBI.IVBBT OF COTTON.

COTTON, ALL SKADES, SUITABLE TO WANTa

OF SPINNERS,

OFFIBBD ON TUBUS TO SPIT.

A. B. QWATHMBT. '• <>• "I^™-

Gwathmey & Bloss,
COTTON iriKKCHANTS,

No. 123 Pearl Street, New Vork.

Special attention given to the exeoatlon of orders

tor future delivery contracts.

Cotton.

INMAN,SWANN&Co
COTTON MERCHANTS*

COTTON EXCHANGE BUILDING,

New Tork.

LOANS MADE ON

SOUTHERN SECURITIES.

mueellaneous.

WaUer T. Hatch.
Ifath'l W. I. Hatek.

Henry P. Hatek.
Arthur M. Hakk.

HBNBT M. EVANS. CHAS. FBAN0I8 BKCBI

.

Member N. Y. Cotton Exchange.

Evans & Beebe,
Noa. 4* * 44 NEW STREET.

SPECIAL ATTENTION TO

Parchase and Sale of Contracts lor Future
DellTery.

J.
P. Billups & Co.,

COTTON
COMMISSION MERCHANTS,

No*. 16 & 18 Excliange Place,

POeT BULLDINQ, NEW YORK,

Special attention given to the Purchase and Sale

Of Contract* for future delivery of Cotton.

Wm. Hbnbt woods. S. O. MCBPHT

Woods & Murphy,
(Post bcildino,)

16 & 18 Exchange Place.

COTTON, STOCKS AND BOMDS.

ORDERS IN FOTUBB CONTRACTS

EXECUTED IN NEW YORK AND LIVERPOOL

P. O. Box SS42. NEW TOaK.

WALTER & KROHN,
COTTON BROIiERS,

63 BEAVEK STREET, NEiy YORK.

Robert Tannahill& Co.,

Cotton Commlgsion MerchaHts,

Cotton Exchange BuildloK, NEW TOB.K.

Bpeoial attentlcmglven to the pnrohase and sale of
Future Contract- ^^^

Henry M. Taber,
No. 141 PEARL STREET, NEW YORK

cottojnT
Advances made on Corslgnmenta of Cotton. Con-

tracts for Future Delivery of Cotton bought and
sold on commission.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.

T>oA»<^ n..i,ir»o5 132 Chnrcli (Street, N. Y.BBANCH OFFICES j.^j^ ihapel St., Piew llavei

Personal attention given at tlie EXCHANGES to
the purchase and sale of STOCKS and BONDS for

cash or on marpln.
, , .

DEPOSITS KECKIVBD—subject to check at sight

—with Interest upon balances. ,„„„„.,„„_„
Special attention paid to INVESTMENTS aa

accounts of COUNTRY BANKERS.

Geo. Copeland & Co.,
COTTON BROKERS,

136 PEARI4 STREET. NEIV YORK.

William H.Beede& Co.
COTTON BROKERS,

No. 114 PEARL STREET.

JOHN H. CEISBT & CO.,

COTTON BUYERS,
MONTGOMERY, AliA.

PUaOHASB OKLT ON 0BDIB8, FOB A COHMIgglOlC

Rogers & Pendleton,
COMMISSION MBBCHANT9,

NO. 97 PEARL STREET, NEW YORK.
Advuioes made on consignments of Cotton, Qrala

and other Produce. ^
Buy and sell contracts for future delivery 01

Qraln and Provisions.

Henry Hentz & Co.,
GENERAL

COMMISSION MERCHANTS,
8 South ISrUllam St., New York.

Advances made on Consignments to

Messrs. JAMES FINLAY & CO.,

LIVERPOOL, LONDON AND GLASGOW.
Also execute orders for Merchandise through

Messrs. FINLAY, MPIR & CO.,
CALCUTTA AND BOMBAY.

CONTRACTS FOR FUTURE DELIVERY COT-
TON bought and sold on cotamlsslon in New York
and Liverpool: also at New Orleans through Messrs.

Samuel H. Buck A Co.
,

Gardes & Wisdom,
COTTON

COMMISSION MERCHANTS,
NEW ORLEANS, LA.

Special attention paid to the execution of orders

for the purchase or sale of contracts for future

delivery of cotton In thla market. Hew York and
Liverpool.

Fielding & Gwynn,

COTTON FACTORS

JkXD

COMMISSION MERCHANTS,

16 dc 18 Exchance Place,

POST B0ILDINO. NEW YOBK.

Waldron & Tainter,
GENERAL COTTON MERCHANTS,

97 PEARL STREET, NEW YORK.
Future " orders executed at N. Y. Cotton Eich'm

Bennet & Foulke,
COMMISSION MERCHANTS,

131 PEARL STREET,
NEW YORK.

Bpeclal attention given to the execution of orders
tor the purchase or sale of Contracu for Ftttoie
delivery. _^___

JamesF.Wenman& Co.,
COTTON BROKBK&,

No. 146 Pearl Street, near XTall, N. Y.
EaUblished (In Tontine Building) 1810.

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

IT Water Street, LIVERPOOL,
Receive consignments of Cotton and other Produce

and execute orders at the Kichangesln Liverpool,

Bepresented in New York at the office of

BABCOCK BK0THEB8 A CO.,

SO Wau, Stbut.

Jno. C. Graham & Co.,
(Sncoessors to R. M. WATERS & 00.)

RANKERS
AND

COTTON COMMISSION MERCHANTS

18 WlUlam Street, New York.

UrVHSTMENT 8B0UEITIES BOUGHT AND
SOLD FOB A COMMISSION.

HYMANS & DANCY,
NOBFOLK. VA.

Dancy, Hyman & Co.,

COTTON COMMISSION MERCHANTS,

97 Pearl St., New York.

Special attention given to the purchase and salt

of contracts for future delivery.

iETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1882 $8,902,272 04

Liabilities for unpaid losses

and re-insurance fund 1,774,349 7<

Capital 4,000,000 PC

NET SURPLUS «3,ia7,422 90

No. 2 Cortlandt St., New VorkJ

JAS. A. ALEXANDER, AKont. >

North British

& Mercantile Ins. Coi
OF 1

LONDON AND EDINBUROH.I
United States Board of Managemeit

NEW YOBK

:

SOLON HUMPHRBY8, Ch'r'n,{B. D.Morgan * Co

DAVID D0W8, Esq. {David Dows & Co.)

B. P. FABBKI, Ksa. (Drexel, Morgan &C0.)

Hon. S. B. CHITTENDKN.
EZRA WHITE, Esq.

J.J. ASTOB, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN
MANAGERS,

Office 64 UrilUam St., New YortU

HIHBT H. WABI. GtLIiIAT SCHBOXDI

WABBIN EWBN, JB. John M. Bvbn.

Ewen Brothers,

COTTON BROKERS,
Mas. 81 Ac 33 Broad Street,

MKW TOWC

Ware & Schroeder,

COTTON COMMISSION MERCHANTS,

111 Pearl Street, New York.

Special attention paid to the execution of orders

for the purchase or sale of oontraots for future de-

Uvery of eoUon. Ubanl advanoM made on oos-

Mgnmrau.

LyOmmerda/

Union Ins. L^o
(OF LONDON.

ALFRED PELL,
Resident Manager.

3r & 39 Wall Stree'


