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A BILL TO SUSPEND SILVER COINAGE.
It has been announced this week, through a dispatchto the St. James' Gazette, that the Governments of France

and the United States have formally notified the Powers
that the re-assembling of tbe Monetary Conference must
he indefinitely postponed. It will be remembered that
the day to which the Conference stood adjourned was
April 12. For some time back it has been intimated that
nothing of importance would transpire at the session, sothat the present announcement is no surprise. The cable,however, naively adds that the postponement is to allow
public opinion in England time to ripen.
We have no doubt that there is a growing sentiment inGreat Britain, perhaps more especially among commercialclasses, in favor of bi-metallism. This is natural because

demonetization is affecting England’3 trade unfavorablyin more ways than one. First, it gives rise to a fear of
losing gold, which makes crises frequent, constantly check¬ing incipient business activity. Besides that, the fluctua¬tions in silver impart uncertainty to every commercialtransaction, increasing the risk. Then again, India is

being harmed and her interests must suffer greatly when the
process of discarding silver has reached its natural result.
But aside from such reasons as these for the belief in a
changing sentiment there, we have the meeting at the Man¬
sion House, London, March 8, which is strong evidence of
the fact, for it was a very successful affair, being largely-attended, and by many persons of position. We maymention Mr. Grenfell, the Governor of the Bank of Eng¬land, who took an active part, offering the first resolution
and speaking decidedly in favor of the restoration of
silver. Many other people of note were also present and
actively supported the movement.
But still we do not believe England will ever unite in

the proposed international agreement, so long as there is
any prospect of her working out of the difficulty in anyother way. The constant hope and cry of the mono¬
metalists, is for what they call a “ natural distribution” of
the two metals among the different nations, each taking the
one suiting its requirements. This is what they have
been for several years preaching, praying for, and expect¬
ing ; thus the larger number under their advice would
become silver nations, and the few rich ones gold na¬
tions, so that the stock of gold would be sufficient to goaround. The only difficulty in their plans is in the prac¬tical application of the doctrine—a little defect which sim¬
ple theorists always fail to take note of. Thus, in this
case, it seems that all nations, instead of following the
path these good people have marked out for them, find that
gold and not silver meets their special needs, and hence
the “ natural ” tendency everywhere is not to silver, but
from silver to gold. We have often stated that such
would necessarily be the course of events ; for it is not
reasonable to suppose that a country will content itself
with a constantly depreciating and fluctuating cur¬
rency.
But it was not our purpose to-day to do more than againcall the attention of Congress to the encouragement our

silver-coinage bill is giving the mono-metallists. They
actually believe that we will be one of those nations foolish
enough to help them out of their difficulty, and in the
action of that bill they rest their last hope. Suspend its
operation, and more will be done to “ ripen ” public opinion
in England than by centuries of “waiting.” We are
rejoiced to know, therefore, that a sub-committee of the
House Committee on Banking and Currency has agreed to
report in favor of a measure to suspend the coinage ofsilver dollars. We trust that this bill will be soon
reported to the House, and that the influence of the Gov¬
ernment and of every wcil informed member of Congresswill be exerted in full foice tor the speedy passage,of the act.
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THE FINANCIAL SITUATION.

The improved condition of affairs noted last week con¬
tinues. Money is easy, notwithstanding the customary
demand for the April settlements; business is active and
promising, in spite of the check railroad building has
received; the foreign exchanges have been kept just below
the gold-shipping point, so that the outflow has, for at
least the time being, been stopped; the war cloud that
threatened to unsettle Europe has now disappeared, and
there are no indications of any event of a disturbing char¬
acter. Furthermore, this is the third week of the rise in
the stock market in Wall Street, and yet there is as we
write no change in the influences that have contributed to
produce it, except of a promising nature, and it may be
that still another week or more of improvement in prices
will be witnessed.
In former years the present has been a period of strin¬

gency in the money market. The demand from the West
for funds with which to move the crops lias heretofore
been supplemented by an inquiry from near-by points for
money for the 1st of April settlements, and the drain in
both directions lias brought the bank reserves to about
the minimum of the vear. After these April settlements
were over, money returned simultaneously from the East
and West, the banks steadily gained, and the maximum
was reached in July. Then came another movement
westward for crop purposes and another period of low re¬
serves in the fall and early in the winter.
This year we have to note an absence of the excessive

demand from the West, in consequence of the small rem¬
nant of produce remaining there to be moved, and also,
for the same reason, an earlier return of money from
the South than has been customary;- consequently
our banks have been in better condition to meet the
drain to the East usual at this season. Then, again?
the Treasury disbursements have been sufficiently liberal
to more than counterbalance the loss of gold withdrawn
this year for shipment to Europe. Possibly the receipts
later in the season from the West will not equal the
customary large amounts which have heretofore helped to
augment the reserves of the banks during the summer,
and yet it is possible that the decline in railroad construc¬
tion may let loose other funds which have thus been
employed for some time in the Western and Southwestern
sections, giving us the usual plethora during that season.

Speculators for a rise in stocks have also this week
materially aided in quieting the fears of some who looked
for active money through a renewal of gold exports, they
having early in the week borrowed a large block of ster¬
ling from leading bankers, part of which they sold and
the remainder is held over the market so as to prevent a
rise in the rates of exchange too near the gold-shipping
point. This course was a shrewd one, to say the least.
The returns of our foreign trade for February revealed an
excess of imports over exports of merchandise amount¬
ing to $2,381,629, and the excess of exports over imports
of merchandise and specie amounted to only $5,302,422.
The trade balance for eight months of the fiscal year
ended February 28, was reduced to $52,707,180, against
$138,303,006 to the same date in 1881.
These figures were not calculated to inspire confidence

in that class of speculators without whose co-operation pro¬
fessional operators could not well succeed, for they
resulted in a normal condition of the exchange market
so close to the gold-shipping point that a comparatively
slight demand would at any moment send gold to Europe
again. • Notwithstanding during the last three years we
have retained in this country the whole of the domestic

production of gold, and also have imported from Europe
213 millions, renewed exports at this time would no doubt
have had an unsettling effect upon values. ITence th*
speculators for a rise, who are at present very solicitous
to avoid anything of a disquieting tendency, arranged
this sterling loan, and thus far the object sought has been
secured. If, before the maturity of the borrowed bills,
the rates of exchange do not decline so as to enable the
sterling to be covered at a profit, and if the bills can¬

not be renewed, the borrowers will doubtless be con¬

tent to sustain the loss, as they will have made a satii-
factory profit by their stock operations. The negotiation
of course adds nothing to the supply of loanable funds,
and the sole object of the transaction was to stop further
shipments of gold.
A disturbing influence in the- money market this-

week has been the unexpected action of the United
States Treasurer in enforcing an old order which was

supposed to have been "superseded. His action resulted
in an advance in the rate of interest to 1-64 of one per
cent commission and interest, on Tuesday. This was
caused by a demand for legal tenders in consequence of
the said order, which directed the Assistant Treasurer to

require banks who desired to transfer gold by Treasury
certificate to their correspondents at interior points, to
deposit United States notes with the Assistant Treasurer
in this city. The rule was made in 1879, shortly after
the resumption of specie payments, and it had been in
force but a short time when an application was received to
have gold transferred by Treasury certificate on depoiit
of gold as well as notes. The matter was referred to the
department ; and while the rule was not modified, it wu
tacitly understood that it need not be strictly interpreted,
and it soon became the practice of the office here thus to
accommodate the banks with Treasury certificates when
they desired to make transfers to interior points, notably
Philadelphia.
In reply to criticisms the Treasurer of the United State#

says that if the public interests permitted, the request of*
the banks would now be complied with. That the pub¬
lic interests have not suffered by the lax enforcement of
the rule may be pretty strongly inferred; first from the
fact that the business of the Sub-Treasury has been man¬
aged very creditably and with entire efficiency during
the incumbency of General Hillhouse and Mr. Acton for
the whole period while the enforcement of the order has
been suspended ; and second, from the fact that it is im¬
possible to conceive. any way in which public interests
could be harmed by a deposit of gold instead of a deposit
of legal tenders. Furthermore, 4hat the regulation was-
not strictly conformed fo must have been known to Mr.
Gilfillan, for the transactions of the Assistant Treasurer are-
daily reported, and if there was anything radically wrong
in the practice it would have been discovered earlier, and
explained and corrected. It is hoped that the Treasurer
will promptly reconsider his order, as its longer enforce¬
ment puts the banks and through them the public to un¬
necessary inconvenience.
After what has been said above, it is almost superfluous

to add that the stock market has been active and generally
strong during the past week. There have been reactions
of course, but only such as would be caused by realiza¬
tions and occasional raids, followed by prompt recoveries.
The pledge said to have been made by leading operators
to sustain certain specialties appears to have been well
kept. Lake Shore and the Vanderbilt properties have
gradually advanced, while Western Union, Miseoun
Pacific, and some of the other stocks with which Mr.
Gould is identified, have moved upward even more rapid-
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ly, though latterly they have receded somewhat. Ad¬
vantage has been taken of this general rise te ad¬
vance other values, such as Denver & Rio Grande,
Louisville & Nashville, the Northern Pacifies, and a few
of the low priced shares, probably in the expectation that
public attention would at length be directed toward these
properties. Most encouraging statements have been made
regarding all stock properties, but unfortunately these
reports are entirely too general to suit the majority of
speculators. The Lake Shore directors met and declared
the usual quarterly dividend of two per cent, but
they omitted to^nake any report of earnings ; while the
directors of the Michigan Central made not the least
excuse for passing the dividend on that stock. But not¬
withstanding these omissions the price of Lake Shore was

daily advanced, and even Michigan Central lifted in sym¬
pathy. A week ago we referred to a report then current
that the Western Union would soon secure control of the
Mutual Union Telegraph lines. In spite of positive
denials of the rumor it now appears that Mr. Gould has
acquired a majority of the stock of the latter company,
and it is asserted that the two lines, while remaining
separate, will be in harmony with each other. The
announcement of the consummation of this bargain was
of course the signal for a further sharp rise in Western
Union.
A somewhat vague report was current last week and

has gained strength this week that Mr. Vanderbilt con¬
templates a consolidation of the New York Central, the
Lake Shore, and the Chicago & Northwestern, under the
Lake Shore charter. It is possible that this scheme may
he carried out, and therefore speculators for a fall are
indisposed to attack either of these properties. And yet
how it will add value to these old properties is not quite
so clear. -Probably the public expect it is to be attended,
if done, with another stock dividend, and as stock dealers
•always enjoy swapping off one big pup for two little ones
it is no wonder that values rise under such a glorious anti¬
cipation. Still the crowd of outside speculators continues
to be afraid of a personal market and do not seem to be
any more anxious to buy than to sell, so that the business is
confined chiefly to the professionals. There is some good
buying for investment, but the properties selected are not
those whicii have been either “ pegged ” or “ ballooned ’’
upward. It is reported that large blocks of stock are
being taken on foreign account. If this is true, there is
little evidence of it in the exchange market, and foreign
bankers ridicule the reports that Europeans are buying
any of- the stocks so freely named as going abroad. Still
in case the market is as well sustained for the next week
•or two as it lias been for the past three weeks, doubtless
.there will be good buying of speculative properties both
for domestic and foreign account.
The domestic exchanges continue to rule in favor of this

•centre except at Boston and other near-by points. The
Treasury operations for the week, excluding the receipt
of $5,000,000 gold from Philadelphia, have resulted
in a gain, which is a loss to the banks, of $1,056,*
372 53. The following shows the extent of the interior
movement.

Receipts at and Shipments from N. Y. Received. Shipped.
• Currencv .. $1,761,000

16,000
$1,879,000

351,000Gold

Total $1,777,000 $2,230,000

The Bank of America paid out $100,000 gold during
the week for account of the associated banks.
The bank statement of last Saturday very nearly

reflected the actual condition of the banks. Considering

this fact, the following will give an indication of this-
week’s bank statement.

Info Banks. OutofBanks Net Loss.

Sub-Treasury operations, net...
Interior movement

$ $1,056,372
2,230,000

$1,056,372
453,000- 1,777,000

Total $1,777,000 $3,286,372 $1,509,372

With regard to foreign exchange, commercial bills are
scarce and strong. The tone of the market may change
when those who have borrowed the block of sterling above
referred to sell the remainder of it; but still even the im¬
mediate future of the market is very difficult to determine.
The following will show the margin of profit for cable
transactions, the table exhibiting relative prices in Lon¬
don and New York at the opening each day.>-

March 27. March 28. March 20. March 30. March 31.

Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y. Lond'n N.Y.
prices* prices. prices.* prices. prices.* prices. prices.* prices. prices* prices.

U.S.4s,c. 117 84 11034 118-57 119% 118-33 119% 11845 no% 116-10 110%
[J.8.8%s 102-88 103% 102-80 10834 10275 10334 10300 103% 103-00 103%
Erie 87-08 37% 8829 38 88 01 sr% 38 50 38% 3825 37%
2d con. 95 74 94% 96-23 05% 9013 0534 9013 05% 96-04 95%

111.Cent. lSG-ii 180% 137-85 180% 137-83 13634 138 07 137% 13084 136%
N. Y. C.. 184 04 18334 134-43 134 134-39 18334 13439 133% 13415 138%
Reading 80 191 60% 3044+ 60% 80 04t 5934 8102+ 62% 81-75+ 62%
Exch’ge,
cables. 4-91 4-91 4-90%

'

490% 4-90%
* Expressed in their New York equivalent.
+ IcUading on basis of $50, par value.
Note.—The New York equivalent is based upon the highest rate for

cable transfers, which ordinarily covers nearly all charges, such as
interest, insurance and commissions.

The Bank of England return shows a gain of £122,000
bullion for the week, and a loss of nearly 3 per cent in
the proportion of reserve to liabilities. The increase in
bullion corresponds very closely to the daily reported
gains for the week, which aggregate £133,000. The
Bank of France reports an increase of 3,675,000 francs
gold and 4,575,000 francs silver. The Bank of Germany
shows a gain of 2,860,000 marks since last return. The
following is the amount of bullion in each of the principal
European banks this week at the corresponding date last
year.

Mai'ch 30, 1882. March 31, 1831.

Gold. Silver. Gold. Silver.

Bank of England
£

24,032,738
31,554,427
7.019,250

65,655,41 5
65,362.987

£ £

27,857,818
23,972,958
7,216,500

£

Bank of France
Bank of Germany
Total this week

Total previous week

45,889,386
21,054.750

19,067,938
21.649,500

66,94 4,136
66.6S3.153

59,047,306
)59,730.742

70,717,438
71,370,451

I5P1 The above gold and silver division of tbe stockof coin of tbeBank
ef Germany Lb merely popular estimate, as the Bank icself gives no
information on that point.
The payments by the Assay Office through the Sub-

Treasury for the week amounted to $82,996. The receipts
by the Assistant Treasurer from the Custom House have
been as follows.

Date. Duties.
Consisting of—

Gold.
TT. S.

Notes.
Silver

Dollars.
Silver

Certificates.
Mar. 24 ... $458,963 02 $366,000 $15,000 $1,000 $78,000
“ 25.... 292,159 08 220,000 19,000 53,000
“ 27.... 354,583 33 245,000 11,000 98,000
“ 28.... 748,375 72 583,000 24,000 1,000 141,000
“ 29.... 542,959 77 400,000 21.000 1,000 121,000
“ 30.... 439,825 06 349,000 23,000 71,000

Total... $2,836,865 98 $2,163,000 $113,000 $3,000 $562,000

Government bonds have been very strong this week,
especially for the 4s and 4^s, which are in demand for
investment. It is reported that a call for $15,000,000 or
$20,000,000 extended 6s will be issued next week. The
latest report of called bonds shows that there are $317,550
of the 105th. $1,588,950 of the 106th, and $4,584,600 of
the 107th call still outstanding. The 108th call for $20,*
000,900 will mature on the 8th proximo.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



358 THE CHRONICLE. [vol. xxxrv-

PENNSYLVANIA’S DECREASE IN EARNINGS.

The statement of the Pennsylvania Railroad for the
month of February, made public this week, has excited a
good deal of unfavorable comment. On the lines east of
Pittsburg and Erie there is an increase in gross earnings of
$211,136, yet such wa3 the increase in expenses that net
■earnings actually show a decrease of §78,483, which,
added to the decrease recorded in^January, makes a
total decrease in net for the two months of §211,077.
During these two months gross earnings increased
$395,243, so that in a period covering only one-sixth of a
year expenses have risen §606,320. On the lines west of
Pittsburg and Erie the results are even more striking.
In the two months of last year these netted a profit to the
Pennsylvania of §546,229—that is, there was a surplus in
this amount after meeting all charges for interest, ren¬
tals, &c.; while in the two months of this year there is a
■deficiency of §111,566 — that is, the net earnings
fell this amount short of meeting the fixed charges,
and the Pennsylvania had to make good the deficiency
out of its own net earnings. There is thus a decrease
from last year of §657,795 on these Western lines
Taking the Eastern and Western lines together, there is a
diminution in net profits in the large sum of §868,872.
Now, there is no denying that these figures are unsatis¬

factory. And yet are they as unsatisfactory as would
appear from their face ? Are not the conditions that
Jiave operated to bring about such an unfavoraole exhibit,
to a great extent exceptional and temporary in their na¬
ture, and not therefore likely to affect future months, at
least in the same degree ? In other words, is not the ex¬

planation commonly accepted erroneous ? It is argued
that the increase in expenses is especially significant, be¬
cause last year expenses were very heavy by reason of the
severe winter weather which prevailed, and that conse¬
quently the larger total this year is evidence that there
is a permanent increase in the expense of operating rail¬
roads, due directly to the higher cost of labor, materials, &c.
This assumption, it appears to us, is based on false premises.
In the first place the Pennsylvania did not suffer to any¬

where near the extent generally supposed from the snow and
ice last winter. It suffered somewhat, but much less than
most other roads. So this. point is robbed greatly of its
force. In the second place the facts do not bear out the
conclusion that materials, &c., are higher than last year.
On the contrary, some items that enter into the operating
and construction accounts are lower than a year ago.
Certainly rails are no higher—in fact these are slightly
lower; the same is true of coal, petroleum (refined, for
lighting) and paints. On the other hand, lumber, nails,
oil and other items are somewhat higher. Labor may in
some instances command better terms, but on the whole
laborers get very little, if any, more now than a year ago.
Taken altogether, close examination of the question
convinces us that labor and material account for only a
small fraction of the increase in expenses.
Then how is the increase to be explained ? The answer

is, by the railroad war in great part. Hostilities were
not carried into February, but the consequences of the
war were. Rates were raised late in January and main¬
tained through February, but there was an unlimited
number at time contracts outstanding made while the war
was in progress. During the conflict, grain was carried
from Chicago to New York for as low as 10 cents per
hundred pounds, and provisions at about the same figure.
On contracts extending over a period of time, rates were
probably not quite as favorable to shippers, but they were
■certainly only very little higher. Assume that as much

as 15 cents was charged, even that would be less than
one-half the figure obtained last year. In February,” 1881,
the schedule rates were 35 cents on grain and 40 cents
on provisions, and as the roads were at peace with one
another it is unlikely that any concession from these
figures was made. Thus it was necessary at this year’s
rates to carry two and three times as much freight as last
year to produce the same sum of money—that is, two car
loads and more had to be carried where last year only one
was carried. As it is evident that two car-loads can not
be moved as cheaply as one, naturally a very much Jarger
expense had to be incurred in yielding a gi^en amount of
gross revenue.- Even the schedule rates, viz. 20 cents
on grain and 25 cents on provisions, the highest figures
obtained, were, it will be seen, fully 15 cents lower in each
case then in February last year. It was through this cir¬
cumstance of time contracts and lower rates, and not
through an enhanced cost of labor and materials, that
expenses were so heavily swelled.
That thi3 is the true explanation is apparent from a

comparison of results on the Eastern and Western lines.
The former make a relatively better showing than the
latter. Why ? Simply because they have a very heavy
local traffic which helped to overcome in part the loss
from through traffic. The general business of the country
is in excellent condition, and local traffic is increasing on
all roads, but this traffic has not as yet reached very
great proportions on the Western lines. Certainly it bears
a much smaller ratio to total traffic on these than on the
Eastern lines. Thus the latter were able to increase their
gross receipts notwithstanding the much lower rates pre¬
vailing on through traffic and notwithstanding short
crops, which is the strongest possible evidence of a growth '•
in business, and thus also were they able to diminish the
loss in net receipts. On the Western lines, on the other
hand, the lower through rates constituted a much more
serious matter, since, as said, through business plays a
much more important part in their receipts. The monthly
statements which the Pennsylvania gives out, never sup¬
ply any information as to the gross earnings of these
Western lines, nor indeed are we told what the net earn¬

ings are, being merely apprised that there is either a
deficit or a surplus after meeting all liabilities ; but it would
not be astonishing if these Western lines, unlike the East¬
ern, showed smaller gross receipts, in which case much
lower net receipts would follow as a matter of course, in
view* of the lower rates obtained. But be this as it

may, it is beyond dispute that lower rates were a

very important, if not the chief, factor, in the loss this
year.
There is another circumstance that must have had some

influence on gross and net receipts, not only on the West¬
ern lines, but on the Eastern lines as well. We refer to
the rains and floods in the South and Southwest. At
first sight this would appear to have very little bear¬
ing upon the Pennsylvania’s business; but when we
remember that the running of trains into Cairo had
to be abandoned for a time by some of the Southern
roads, thus depriving the lines extending east and north
from that point of this source of traffic, and that the
interchange of traffic at St. Louis was also at one time
interrupted by the floods, we can easily see that this may
have been an element of some importance.' Further
than that, a much smaller quantity of traffic came forward
than in the previous year, because of the heavy rains,
which rendered wagon roads difficult of passage, and
interfered with the hauling of freight to the railroad
stations. In this way an Eastern trunk line is frequently
affected by events two or three thousand miles off and
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finally the traffic of the trunk lines themselves.
All the conditions here enumerated as affecting ad¬

versely railroad receipts on the trunk lines in February,
Lave also been in operation during March, but with
diminished severity. The weather in the South and
Southwest continued bad during the earlier part of the
month, but improved during the latter part. The same

may be said as to the floods and the interruptions of
traffic caused by them. In rates, too, there has been an

improvement. The number of time contracts outstanding
is undergoing' diminution, and the tariff has been raised
from 20 and 25 cents respectively on grain and provisions
to 25 and 30 cents, so that rates are now only 10 cents
lower than last year. As, therefore, February made a
better exhibit than January—on the Eastern lines the
decrease was §78,483 in February and $132,595 in
January, and on the ‘Western lines $286,329, against
$371,466—so is there reason for hope that March will
make a better showing than February.

OUR FOREIGN COMMERCE.
Not for many a month has a trade statement been

issued by the Bureau of Statistics so unfavorable as that
for February, made public this week. For some time
past it has been evident that the conditions which have
been for several years so strongly in our favor were chang¬
ing, but it was reserved for February to furnish the most
striking demonstration of this. That is to say, the cus¬
tomary excess of merchandise exports has disappeared
and instead we have an excess of imports of $2,381,629.
In February, 1881, there was an excess of exports amount¬
ing to $19,974,314, thus showing a difference between
the two years of more than 22^ million dollars, which is
the result of a falling off of 11|- millions in the exports
.and an increase of 11 millions in the imports.
Of course^ this change in our foreign trade is due

•mainly to an extraordinary shortage of the crops, and
serves to demonstrate that the great preponderance
of agricultural products in our exports is an element
of weakness as well as of strength. Still, in this
particular it is unlikely that we will ever be put to a
severer test than we are at present experiencing. There
have been deficient crops before this. In 1869 and againin 1874, the corn crop was a failure; in 1875 the yield ofwheat suffered a reduction; but never before has there
been such a general disaster, involving cotton, corn, wheat,
barley, buckwheat, and-rye, oats alone sustaining no loss.Not only this, but the diminished crops, particularly corn,which is fed to swine, also had an unfavorable effect
upon provisions, so that here, too, our surplus - for exporthas been cut down. In view of these facts a decrease in
exports of 11 millions during February, or a decrease of
20Jmillions in January and February, is not surprising.The last previous occasion when our imports of mer¬chandise exceeded our exports was in April, 1880, whenthe excess was $3,805,917 ; but that was, as we have fre¬
quently shown, the result of a peculiar speculative fever■which had taken possession of our markets, and is illus¬
trated by the fact that in March, April, May and June,
1880, our total imports reached 270 millions, against 158millions in the same months of IS79. This increase was in
some measure justified, as the improved condition of our
people and the small imports during the two previous yearsmade a need for a larger movement. But the actual move¬
ment was unnatural, and as soon as it became apparent

This year the conditions are somewhat different. Specu¬
lation has been just as apparent but less violent, although
more thoroughly established in the directions in which it has
been most manifest. A result of its presence is again
seen in its effect on our imports, which possibly had not
reached their highest figure in February, when they were
59 millions; for the last eight months the total was 458
millions, against 4QS millions for the corresponding eight
months a year ago. Now, however, the tendency has
changed, and a more conservative feeling prevails. Es¬
pecially in the direction of railroad building has the specu¬
lative spirit subsided, and we expect, as soon as old orders
are executed, that our imports will be somewhat less.

"We cannot, however, during the next few months ma¬

terially increase our exports, for we have not the usual sur¬
plus to spare; and we cannot decrease our imports to the ex¬
tent we didin 1880, as we do not now seem to be piling up
stock as then, the goods that have been brought here
having been absorbed. It is an interesting fact that the
monthly import movement for a full year past has been
remarkably steady, the total of $58,818,634 for February
comparing with an average of $57,744,803 for the twelve
months ended with February, a difference of only one
million, and this average differs only about a million from
that of the previous twelve months, which was $56,582,-
964. In other words, for the twelve months ended with
February, 1882, the imports are only a little more than 12
millions—or about a million a month—above those for the
twelve months ended with February, 1881, though in the
latter period the monthly figures fluctuated widely because
of the speculation in the early months already referred to.
In the following table we give the rnerchandse imports
and exports at each port for February and since January
1, this and last year.

EXPORTS AND IMPORTS OF MERCHANDISE AT U. S. PORTS.

Exports (Domestic
and Foreign.)

1882. 1881.

February Since Jan.l. February. Since Jan.l.

$ $ $ $New York 25,752,081 53,607,261 28,032,342 58,399,134New Orleans 5,GO;),Oil 12,714,112 11,121,124 21,848,496Baltimore 2,338,152 4,135,222 4,901,389 8,571,770Boston 4,001,809 10,070,090 5,059,904 10,978,522Philadelphia 2,562,205 5,063,921 2,550,283 4,843,318San Francisco 3,687f5SO 9,730,712 3,445,741 7,310,981All other ports 11,596,017 20,429,076 12,016,964 29,800,518
Total 50,437,005 121,357,300 07,733,807 141,812,769
Imports.

New York 41.090,000 83,861,404 33,580,719 65,794,794New Orleans 889,473 1,990,570 805,591 1,686,136Baltimore 946,113 1,928,982 1,281,339 2,555,188Boston 5,092,153 10,308,454 i 4,918,051 9,367,099Philadelphia 2,754.979 5,408,790 i 2,349,172 3.847,113San Francisco 2,542,728 4,705,249
7,503,010

! 2,103,433 4,409,665All other ports 4,002,528 2,600,588 5,384,356
Total 59,818,034 115,772,405 47,759,493 93,044,351
The three items of breadstuffs, provisions, and cotton,

account, and more than account, for the entire decrease
here, shown in the February exports. The provisions ex¬
ports exhibit a falling off of 5^- millions, breadstuffs some¬
what less than 3 millions, and cotton 85,177 bales. At
New York the provisions and breadstuffs exports together
show a falling off of about 4^- millions, but the total
exports at that port show a falling off of only $2,280,261,
so that in other items there must have been an increase
of 2i millions. Cotton shipments increased 24,453 bales,
and the remainder of the 2 J millions increase may have
come from petroleum.
But the most striking difference between the exports in

the two years is seen in the case of New Orleans. Last
year in February the Crescent City had a total of $11,-
121,124; this year the total is only $5,609,041. Turning
to the cotton movement, we find a ready explanation.
The shipments of cotton from New Orleans in February,
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1882, were 101,882 bales, against 200,583 bales in Feb¬
ruary, 1881, a diminution of 98,621 bales, or more than
the diminution in the entire cotton movement from all the

ports. Besides this, New Orleans suffered a decrease in
its provisions and breadstuffs exports, the total of these
aggregating only $65,366 in February, 1882, against
$724,621 in February, 1881. The breadstuffs and pro¬
visions exports at each port are shown in the subjoined
table.

EXPORTS OHF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS.

Breadstuffs.
1882. 1881.

February. Since Jan. 1. Ftbruary. Since Jan. 1.

New York
New Orleans
Baltimore
Boston.
Philadelphia
San Francisco
Other ports

$
4,922,057

59,520
1,094,401
91 1,258
450,002

2,094,580
1,022,408

$
9,078,029

90,710
1,828,214
1,759,801
S49.427

0,000,313
2,284,209

$
5,788,442
650,070

2,716,558
1,053,288
1,055,913
2,174,696
480,079

$
12,769,494
1,320,854
4,680,762
1.980,987
1,785,196
5,028,624
1,282,535

Total 11,173,239 23,150,763 13,919,046 28,843,452
Provisions, dr.

New York 6,082,599 15,568,330 9,778,468 20,135,894
New Orleans 5,8 H) 12,568 74,551 85,841
Baltimore 50.197 217,001 1,148,087 2,004,631
Boston 1.600,191 3,247,555 2,753,410 5,396,147
Philadelphia 1,098,230 2,536,685 694,634 1,570,756
San Francisco 30,390 55,839 29,302 67,517
Other ports 379,621 809,748 249,219 685,117

Total.. 9,217,397 22,447,776 14,727,671 29,945,953

Separating the breadstuffs exports into the different
items that go to make up the aggregate, we see every¬
where the evidence of diminished crops. All the items,
with the exception of oats, exhibit a falling off in quantity,
and the same is true of values, barring flour, which,
owing to the higher prices prevailing, records a slight
increase. Following are the figures for February and
since January 1.

EXPORTS OF BREADSTUFFS DURING FEBRUARY AND SINCE JAN. 1.

February
Quantity. Value.

•

. 1882. 1881. 1882. 1881.

Barley bush. 4,383 9,802
$
3,784

$
4,645

Corn bush. 2,418,266 4,128,393 1,698,223 2,321,018
•Corn-meal .bids. 16,024 24,433 51,680 68,751
Oats bush. 26,165 18,297 15,178 9,028
Bye
Wheat

bush. 66,01 1 173,653 65,628 181,493
bush. 5,318,183 7,650,182 ! 6,222,842 - 8,221,257

Wheat-flour .. . bbls. 526,199 551,799 3,115,899 3,112,824

Total—.

Since Jan.
Barley

1.
.bush. 20,234 19,376

11,173,239

16,073

13,919,046

9,629
Com bush. 4,077,84- 7,139,277

58,698
2,908,282 4,049,753

172,8*2Corn-meal .bbls. 37,726 125.643
Oats bush. 45,657 35,526 26,256 17,475
Rye
Wheat

bush. 149,334 291,416 147,3-8 302,481
bush. 12.090.694 15,870,572 13,875,681 16,929,426

Wheat-llour.. bbls.. 1,009,230 1,304,240 6,051,440 7,366,806

Total 1
23,150,763 28,348,452

Provisions show an even more striking decrease, every
item exhibiting smaller figures this year than last, both
for February and the two months, in quantity and value
alike, as below.

EXPORTS OF PROVISIONS, <fcC., IN FEBRUARY AND SINCE JAN. 1.

February.
Founds. Value.

1882. 1881. 1882. 1881.

Beef, fresh and
salted

|
I

9,809,920
41,272,323
20,164,113

11,816,027
88,878,367
40,362,735
10,435,489
6,338,694
1,780,632
6,045,743

$

916.990
4,349,525
2,293,271
662,959
416,435
85,070
523,147

$

1,009,239
7.448,813
3,936,700
779,146
442,817
371,178
739,728

Bacon and hams
Lard
Pork
Tallow

7,595,825
5,079,940
389,460

4,953,3G2(
Butter
Cheese

, Total ]
9,247,397 14,727,671

Since Jan. 1.
Beef, fresh and
salted 22.830,209!

118,246,0271
50,638,014 i
17,455,475

26,202,370
185,329,725
75,995,039
22.627,570
12,611,421
4,262,600
15,641,987

2,114,896
10,761,902
5,815,78-
1,478,971
847,291
200,464

1,228,464

2,232,018
15,189,206

, 7,172,434
1,68 4,689
869,148
895,548

1,902,910

Bacon and hams
Lard
Pork
Tallow 10,236,227
Butter
Cheese

98 4.9731
J 11.113,951;

i 29.1.17 776 20 CM 0*»R

xxm.

As to our trade in the immediate future, there is as yet
no indication of any change that would again turn the
balance strongly in ©ur favor. The imports at the port of
New York for the four weeks ended March 24 foot up
$38,248,904; for the month of February the total was

$41,990,660. Allowing for the remaining days of the
month, Mar«h complete would show figures at New York
about the same as February, and unless there was some

change in the ratio that the New York imports bear to
the total imports the figures for the entire country would
also be about the same as in February. The exports at
New York for the four weeks ended March 28 were

$24,808,495; for the month of February they were $25,.
752,081. As three days remain to be added, the exports
for March will show an aggregate a million or two larger
than that of February, and perhaps the whole country
will exhibit a corresponding percentage of gain. In that
case merchandise imports and exports would just about
balance each other. It is clear from this that our foreign
trade is still in a very delicate state, and that the proba¬
bility of further shipments of gold is not yet entirely
removed. Certainly it is within the power of Europe to
draw on us for more if she should require it. But she
may not elect to do so. She may take securiti es instead,
as sh£ is probably now doing to some extent.

THE COMING CONGRESS AT MOSCOW.

It is authoritatively stated that among the reasons for the
postponement of the coronation of the Czar is the import¬
ance attached to the exhibition and accompanying con¬
gress which are to be held at Moscow. By holding the
latter first, it is believed both the one and the other will
have a good effect on the public mind. The exhibition,
which is to be strictly national, will be representative of
all the industries of the empire. It is to be preceded by
a congress of commercial representatives from all parts
of Russia; and associated with these men of trade and
commerce will be all municipal councillors, and all mem¬
bers of provincial assemblies. The schemes to be sub.
mitted for the consideration of this congress are numerous
and important. They look to the improvement of trade
in all its branches, to the multiplication of railroads and
other facilities for communication, and to the establish¬
ment of technical schools, together with savings banks
and other conveniences for the people. These schemes and
purposes are a healthful sign.
Anything in the direction of developing the intelligence

and business ideas and habits in the Russian empire—a
territory covering more than eight million square miles,
with a population of some ninety millions—will command
attention; and this proposed congress is certainly an effort
towards such results. It is lamentable that Russia should
be in so backward a condition. For, notwithstanding its
many special* advantages, it cannot be said that the peo-
pie are happy or prospering, or that the extension of
Russian dominion has been in any high sense a benefit to
mankind. In the homogeneousness of the people and the
unbroken continuity of their territory, there are
great capabilities for development, but as yet very
slight evidence of progress.
It is hardly necessary to say what is apparent to every

ordinary observer that Russia would better have consulted
her own interests and the welfare of her own people
if she had been les3 intent on conquest and material
aggrandizement, and more bent on the development of
her resources and the advancement of her industries. As
it is, we have one of the greatest empires, one of the
mightiest military Powers, on the face of the earth, in no
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high sense identified with human progress, its soil but
poorly cultivated, its mines imperfectly worked, its people
steeped in ignorance and groaning under oppression.
The Government does not come to the rescue of the people
from their misery; and in the struggle for existence the in¬
dustrious Jew carries off the prize. The Government and the
Hebrews are, therefore, both of them objects of popular
dislike. In a Government document published towards
the close of last year, and which was sent to all the pro¬
vincial assemolies, it was openly admitted that during
the last twenty years the Jews had 11 gradually possessed
“ themselves of not only every trade and business in all
“ its branches, but also of a great part of the land by
“ buying or farming it.”
The proposed exhibition and congress, both of which, it

is understood, have the hearty approval of General Igna-
tieff, the man who has for the moment the destinies of
Russia in his hands, point to a radical change of imperial
policy. They are in the direction of industrial develop¬
ment and of a reformed domestic policy. In this field
the future Russian statesman will find his opportunity.
In the removal of social wrongs, in the development of
industry, in the multiplication of railroads and other
means of communication, and not in foreign conquest, lies
the hope of Russia. This coming experiment and its
results will thus command the world’s attention.

MISSISSIPPI RIVER IMPROVEMENT.

Last week we made some suggestions with regard to
the necessity of Government assistance in repairing the
harm done by the overflow of the Mississippi. It was not our
purpose to further any special plan or system of improve¬
ment. We only sought to express the need there is for
Government action, and for action that will be on a scale
sufficiently liberal to be effective.
We have this week received the following on the same

general subject. j It is simply a friendly, familiar letter
not at all intended for publication ; but as the writer is a

very intelligent observer, and as what he says is very
suggestive, we take the liberty of publishing it. The
extract referred to by our correspondent we give at the
close, and it is, certainly, as the writer says, an extremely
instructive piece of history.

' March 28,1882.
.1 have dwelt on the banks of the Mississippi, and have in my

poor way studied the problem of its overflows and other pheno¬
mena of the great river. Some ten years ago I cut from some
paper an extract from Macmillan's Magazine on the River
Po, copy of which is enclosed. It seemed to me then, as it
does now, to carry to our people a lesson from old centuries.
Many thoughtful men who live near the Mississippi have de¬

clared the utter futility of levees to keep that river within
its banks, however high they might be raised, and that the
higher the embankment the worse the destruction of life
and property must be when the inundation comes. Some
editors have had the courage in these last few weeks to say
that all money appropriated to building levees or embank¬
ments, to retain the river, will be worse than wasted, because
doing injury rather than good. And it is true.
Some engineers, who have had independence and pluck to

state their beliefs, in the face of menacing dismissal from work
upon the Mississippi improvement, for the utterance of such
political and sectional heterodoxy, have said that embankment
(except in a small way and in special places) would be unavail¬
ing to hold the river, unless accompanied (or preceded) step by
step with such dredging of the bottom as would lower the bot¬
tom in some degree below its present grade and prevent its rise
by deposits as the embankments rise. No doubt every United
States engineer would say as much or more, if free to express
his true opinions.

t K Congress must appropriate millions of money to protect
life and property in the Mississippi Valley, as I think it ought,
And regarding it as a national work of great magnitude and

value, irrespective of State lines, why not adopt the suggestion
that has been made to create vast overflow basins in the best
places, at proper intervals of distance, selecting places where
large areas of low-lying ground have on one side or more
natural barriers of high land? Let the United States take
grants and jurisdiction of these areas from the States where
they lie, after the States shall have taken them from the own¬

ers by eminent domain, Uncle Sam paying the bills, but under
safeguards of law against paying too much. Then let the
United States complete these reservoirs, each of fifty to five
hundred square miles in area, with secure embankments pro¬
vided with inlets from the rising river, and outlets to
the falling river, after the flood has gone by. It will
seldom if ever be the case—not once in twenty-five years,
certainly—that the water will not be drawn from
these areas in time for putting in crops free of all danger of
floods until the next winter; and the land so overflowed, annu¬
ally, if possible, will be the very richest land in the United
States, unless other land be so treated; and it will rent yearly
for a high price. Within each of the larger areas may be
elevated places, natural or artificial, connecting causeways, &c„
where working animals as well as laborers can be kept above
the waters, if they come suddenly; as a practice few men
or mules would be kept there while the waters were in the
reservoirs. This system, with low but continuous levees kept
up by private owners, by counties, parishes, or States, and a

regular system of river dredging by the United States from
Cairo to the Passes, would be effectual and worthy of our
country.
There is another system, better than any other, which I have

not seen mentioned; and it involves such a recognition of grand
facts and principles by individuals that it must be regarded as

impracticable. It demands a recognition of the truth that the
Mississippi river ought to be and could be made the great
fertilizer of its valley, doing here the work of the Nile in
Egypt, being both a source of fertility and a vast engineering"
work in raising the level of the low lands on either side of the
great river by annually depositing upon them the sediments
which it carries while enriching them. Think of this. I havo
no time for details to-day. Yours truly,

The extract with regard to the River Po referred to in the
foregoing letter is as follows :
The River Po.—It is hard to get at the historical records of

the river more than two thousand years ago, though we-
may form a good guess as to its earlier geological history.
Within the historical period extensive lakes and marshes (some
of them probably old sea lagoons) lay within its plains, since
gradually filled with sediment by periodical floods. Great
lines of dikes, partly of unknown antiquity, border the wind¬
ing river for a length of about two hundred miles from Piacenza
to its mouth, and throughout this course its breadth varies from
four hundred to six hundred yards.
Through all its many windings, from Chivasso downwards,,

alluvial islands diversify its course, and deserted channels here
and there mark the ancient aberrations of the river. To guard
against the devastating effects of floods, and to check such
aberrations, the dikes were raised; and in this contest
of man with nature, the result has been that the alluvial
flats on either side of the river outside the dikes have for long;-
received but little addition of surface sediment, and their level:
is nearly stationary.
It thus happens that the most of the sediment that in old

times would have been spread by overflows across the land, ia
now hurried along towards the Adriatic, there, with the help of
the Adige, steadily to advance the far-spreading alluvial flata
that form the delta of the two rivers. As the embanking of the
river went on from age to age, so just in proportion has the an¬
nual amount of the formation of the delta been accelerated. The
town of Adria, a seaport of the Adriatic in the reign of Augus¬
tus, is now fourteen miles from the shore, and the ancient
lagoon of Ravenna has long since been filled up, chiefly by the
mud brought down by an ancient arm of the Po.
But the confined river, unable by annual floods to dispose of

part of its sediment, just as the dikes were increased in neight,
giadually raised its bottom by the deposition there of a portion
of the transported material, so that to prevent its overflow it
is said that the embankments have been raised so high that at
Ravenna* the full-flooded river often runs higher than the tops
of the houses, and the safety of the neighboring country is a
constant source of anxiety to the inhabitants. All these dan¬
gers have been much increased by the wanton destruction of
the forests of the Alps and the Appenines; for when the shelter
of the wood is gone the heavy rains of summer easily wash the
soil from the slopes down into the rivers, and many an
upland pasture has by this process been turned into
* Query.—Does not the writer meap Ferrara when he says Ravenna t

The latter city i* not on the Po, but some miles South of its course and
delta. (Very likely the plain of Ravenna was also inundated by the
overflow of its own river.)
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bare rock. In this way it happens that during the historical
period the quantity of detritus borne onward by the Po has
much increased ; the level of its bottom is, therefore, more
rapidly raised, and whereas between the years 1,200 and 1,600
the delta advanced on an average only about twenty-five yards
a year, the increase from 1,600 to 1,800 has been more than
seventy yards.
At last a season comes like the present, when long-continued

rain falls alike on mountains and plains, and the floods, swelled
by the rapidly-thawing glaciers, steadily increase the volume of
the rivers, till at length they rise to the very brim of their
embankments; and in spite of the long-continued precautions
of man, the rivers, and most of all the Po, have broken across
their prescribed bounds and whelmed in sheets of water hun¬
dreds of square miles of the fertile plains of Lombardy.
When these vast lakes subside, or are absorbed by the air

and the soil, who can estimate the havoc and destruction pro¬
duced by the whelming waters, out of which the tree tops and
roofs of buildings are now standing? Houses, and even
churches, h^ve been swept away, and sand and gravel bury the
meadows ; and many a year must pass before the twenty
thousand families now houseless shall, by unremitting labor,
restore the ravaged fields to their old fertility. It is a hard
thing to say, but such is one of the almost inevitable results of
man’s struggle with great rivers, when for ages he has striven
to confine them. But by foresight and skill much may be
done; and if the great old forests of the mountains were
allowed to reassert themselves, the recurring danger would in
time become less than now. But to be ever nearly safe, dredg¬
ing must, if possible, be added to embanking, so as to keepthe Jong incline of the river bottom at an average level ;
otherwise the time in the far future must come when nature
will of necessity overcome even the best-directed efforts of
man.—Macmillan's Magazine.

FINANCIAL REVIEW OF MARCH.

The month of March was one of considerable vicissitude
in financial circles. The situation greatly improved at
home and abroad before the close of the month* and
money was easy in London, Paris and New York, with a

gain in hank reserves at all those cities. The Bank of
England rate was reduced to 3 per cent, and the Bank of
France rate to 3£ per cent, while money in New York
ranged at 3@6 per cent, according to the collaterals offered.
The specie shipments from New York also fell off, and in
the last half of March were insignificant.
At the Stock Exchange there was a general recovery

from the depression which prevailed in the early part oi
the month and culminated about the 10th to 13th, when
the bears had control of the situation. It may be said
that the recovery dated, in a measure, from the date
Mrrch 13) when Mr. Jay Gould exhibited in his office, to
a few of his influential friends, including Messrs. Field,
Sage, Work, and others, a large amount of his stocks and
bonds, to prove that he was in no straits for money, as
some of the bear rumors had stated. According to the
accounts, Mr. Gould produced a strong box from which he
took a large number of stock certificates, including
$23,000,000 of Western Union, $12,000,000 of Missouri
Pacific, $6,000,000 of Manhattan Elevated, $2,000,000
of Wabash common, and $10,000,000 of bonds of' the
New York and Metropolitan railways and Wabash pre
ferred stock. The stock certificates were in his own name,
and most of them fresh—never having been indorsed,
and therefore not used as collateral. He also offered to
show some $30,000,000 of railroad bonds, but the gentle¬
men were satitfied. It followed that there were various
comments on this original action, and many believed that
it was taken with some shrewd purpose ; but however
that may be, there is little doubt that it had a good deal
of influence on the market.
The concluding of a definite agreement among' the

trunk lines was also an element of strength, and as the
heaviest operators were openly committed to the side of
higher prices, there was a general recovery before the
end of the month.

Tiie following summary sh6ws the condition-of the New
York City Clearing-House banks, rate of foreign exchange

and prices of leading securities and articles of mer¬

chandise, on or about the 1st of April, 1880, 1881 aid
1882 :

STATISTICAL SUMMARY OS OR ABOUT APRIL 1, 1830, 1881 AND 1882.

New York City Banks—
Loans and discounts..,
Specie
Net deposits
Legal tenders
Legal reserve $
Reserve held $
Surplus $

Money, Exchange, Silver—
Call loans
Prime paper, sixty days
Silver in London, per oz
Prime sterling bills, GO days..

United States Bonds—
Gs,1881, con.(continued at3*2)
Gs, currency, 1898
5s, 1881, (continued at 3%*)...
4Ljs, 1891, coupon
4s of 1907, coupon

Jia ilroad Stocks—
New York Central & Hud. Riv.
Erie (N. Y. L. E. & W.)
Lake Shore & Mich. Southern.
Michigan Central..'
Chicago Rock Island & Pacific
Illinois Central j.
Chicago & Northwestern, com.
Cliieago Milw. & St. Paul, com.
Delaware Lack. & Western ...
Central of New Jersey

Merchandise-
Cotton, Middl’g Uplands.$ lb.
Wool, American XX $ ft.
Iron, Amer. pig, No. l..$ ton.
Wheat, No. 2 red win.$ bush.
Corn, Westenimixed..$ bush.
Pork, mess $ bbl.

1882. 1881. 1880.

311,219,400
58,602,100
20,090,500

285,659.600
16.150.900
71.414.900
74.753,000

300,622.000
57.668,900
16.630.500

275,586,500
12.934.500
68,896,625
70,603,400

290,866,700
54,773,800
20,995,200

260,340,500
11,272,500
65,085,125
66.046.300

3,3o8,iOO 1,706,775 961,175
306 4®6-fLfiP.d.

'

406
5 V7 6 5 06 506

52*ad. 52*ad.
4 35%-i 86*4 4 80%-4 81*v 4 8504 85%

101*2
133 133 3.24
10338
115*4 112% 109
119% 114 106%
133% 146% 135*4
37% 48% 45%

11934 131% 109%
84*2 112% 93%

131*2 136% 189
137*2 136% 109%
13138 124*4 96%
114 112 82%
124*2 122% 94
84*4 1<>3 85*8

12*8 1011x6 13
36 044 48049 50057

26 00027 00 24 50?z>25 50 38 00039 00
1 41-1 42 1 24%'® 1 25 1 3601 36%
77082 56059 52055

17 50017 75 15 90016 00] 11 600
NEW YORK CITY BANK MOVEMENTS IN MARCH.

The statements of the New York City Clearing House
banks in each week of March were as follows:

N. Y. City Bank Statements. , March 4. March 11. March 18. March 25.

Loans and discounts
Specie
Circulation
Net deposits
Legal tenders
Legal reserve
Reserve held

$320,677,800
53,279,800
20. 26.200
290,673,800
16,770,600

$72,663,450
70,050.400

$313,715,800
55.888,500
19.990.600

286,042,700
16,310,000

$71,510,675
72.19K.500

$S12.310 500
58.580,700
20,075,506
287.100,*00
16,347,800

$71,775,200
74.938.50* >

$311,219,400
58.602,100
20,096,500
235,659.600
16,150,900

$71,414,000
74,753.000

Surplus
Range of call loans
Rate of prime paper

d’l 2,618,050
2*436+1-16

5*^36

$687,825
333
5*t@6

$3,153,300
2(0,6
S@0

$3,338,100
2^®6

CLOSING PRICES OF GOVERNMENT SECURITIES IN MARCH, 1832.

Mch.

6s,
con-

lin'd
at 3%

5s,
con-
tin'd
at 3*2

4 *2S,"
1891.
coup.

48,
1907,
coup.

6s,
Cur.,
1898,
reg.

Mch.

6s,
con-
lin'd
at 3%

5s,
con-
tin'd
at3%

4*cs,
1891,
coup.

4s,
1907,
coup.

6s,
Cur.,
1898,
reg.

1.. 102 xl334
113%

118 19.. ..8...
2 20.. 118%

» 18Lj3 21. 103%
102%
103
103*8
103*4

......

4.. 22..
5.. ..8... 23.

24..
il8%
118%6.. 102*4

102*4
118
118%7.. 25..

8.. 26.. S.
9 .. 118*8 27.. 103*4

103%
119*4
119%10.. 102%

102*£
28..
29 . .

11..
12..

100% 118*8
..8... 30..

31 ..

Open
High
Low.
Cloa.

101%
101*s

100%
101*2
100%
101%

119%
119%

118
119%
118
119%

13 .. 102%
102%

118*8
14 ..

102
103%
102
103%

xl3%
113%
113%
113%

15 .. 118
16 .. 102%
17..
18

118
118

CLOSING PRICES OF C0N80LS AND U. S. SECURITIES AT LONDON IN MARCH.

March.

1
2345678
9
10
11
12131415161718
19

-2 a,

S^2
o is

100i16
100316
100*16
lOOBio

1005 ii'
100%e
1001*1,
1001116|
100.11 n
lOOihe
loon ib
10078
lOUia
1O1310
101118
lOllis

58
ext. at
3i*.

103*2
103*4
103*4
103*2
..S...
103*2
103*2
103*2
103*2
103%
103%
..S
103%
104
104
104
104
104
..S.

4*2*

18^1.
115*4
115*4
115*2
115%

1*15%
115%
115%
116%
115%
115*2

115%
115%
115*2
115%
115*2
115*2

4s of
1907.

120
119%
120

i:io
120
120
120*8
120%
120*4

120*8
120*4
120*4
x19*4
119*8
119*8

March.

3 a,

SSI

20 10H16
ioHx«
1013x6
101316
1015i6
1013x6

21
22
232425
26
27

101316
1013x6
I017i6
101%6
100*16
10i716
1001x6
101%6

ioi716
99&X6

28.
29
30

Opening..
Highest...
Lowest...
Closing ...
S’ce Jan. 1
Highest...
Lowest ...

5s 4*2*
ext. at of
3 *a. 1891.

104 115*2
104% 116
104% 116*4
104% 116*4
104*2 116*2
104*2 116*2
.8.
104% 116*4
101% 116*2
104% 116%
105 117
105 117*4
103*2 115*4
105 117*4
103*4 115 *4
105 117*4

105% 117*2
103*4 115

4* of
1907.

119*4
119*a
119*4
119*2
119*2
119%'

120*4
120*2
<20*2
120%
121
119%
121
119*6
121

121

The following table will show the lowest, highest and
closing prices of railway and miscellaneous stocks at the
New York Stock Exchange during the months of Febru¬
ary and March. ■?. .
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RANGE OF STOCKS IN FEBRUARY AND MARCH.

RAILROADS.
Albany A Susg’hann
At. Top. A Santa Fe
Bost.A N.Y.Air Ij. 1>1
Burl. Ceil. Rap. &Nt
Canada Southern...
Cedar Falls A Minn
Central Iowa

-Febt'uary.-
Jan. 31. ' Low. High. Feb. 2S. Low.

-March. ,

High. Mch. 31.
135

Central Pacific ...

Do 1st I
Do 2d i

Chicago A Alton.—
Do prof.

Chic. Burl. A Quincy.
Chic. Mil. A St. Paul.

Do pref.
Chic. & Northwest...

Do pref.
Cliic.& Rock Island..
Chic. St.B. A N.Orl’ns
Chic. St.P. Minn.AO.

Do pref.
Ciu. San. A Clev
Clev. Col. Cin. A 1ml.
Clev. A Pittsb., guar.
Columbia A Gr’nv.pf
Col. Cliic. A Did.Cent.

Dubuque A Sioux C..
East Tenn. Va. A Ga.

Do pref...
Flint A P. Marq pref.
Georgia RK.ABkg Co
Green B.Win.A St. P.

Do pref.
Hannibal A St. Jo—

Do pref.
Harlem
Houst. A Tex. Cent..
Illinois Central
Indiana HI.A W. new
Ind. Dec. A Spriugf.
Keok. ADes Moines.

Do pref..
Lake Erie A West—
Lake Shore
Long Island
Louisv. A Mo. ltiver.
Louisville A Nasliv..
Louisv. N. A. A Chic.

Do 1st pref..
Manhattan Reach Co.
Mar’tta A Cin. 1st pf.

Do 2d pf.
Memplus A Cha’ston.
Metropolitan Elev...
Michigan Central....
Mil. L. Sli. A W. pref.
Minneapolis A St. L..

Do pref.
Mo. Kans. A Texas ..

Missouri Pacitic
Mobile A Ohio
Morris A Essex
Nasliv. Chatt. A St. L.
N. Y, Cent. A Hud. K.
New York Elevated .

N. Y. Lake Erie A \V.
Do pref.

N.Y.N. H. A HartfTd
N. Y. Ontario AW...

Do pref.
Norfolk A Western ..

Do pref.
Northern Paci lie 34

Do pref. 70%
Ohio Central....’ 23 %
Ohio (Olississippi...

Do pref
Ohio Southern 19
Oregon A Trans-Con. 65
Panama Tr. Co. ctfs. 190
Peo. Decat. A E’ville.
Phila. A Reading;...
Pittsb.Ft.W.AC.guar.Renssel’rA Saratoga.Rich.A Al. st’k, tr. ct.
Richmond ADanville
RichmondA West Pt.
Rochester A Pittsb..
Rome Wat.A Ogdens.
“t. L. Alton A T. II..
c. T ho prefSt. L. A s. Francisco.

ho pref.
e. _ ho 1st pref.St.Paul A Duluth ...
O, _ho pref.St.Paul Minn. A ManSouth Carolina
TexasAPao.iiie 47
lol.Dclphos & Bur.. 14 -Union Paeiiic ...... 11 o%United Co’s of -N. J 8VirginiaMidland...;Wab.St. L. A Pacific.

Do pref.
TELEGRAPH.

American District...
gold A StockWest Union, ex ctls

Express.Atas *!44American
United States.’.*.*Wells, Fargo A Co....
Com. L ANI> Lining.Cameron Coal
^ouConsoLMin'.;cent. Arizona Min...Uhmax Mining.Uolorado Coal A iron

* Prices bid.

. 62%
. *86
. 53

63%
80
44
15
33%
89%
80
70

70%
. 85%
54
17%
34%
97%
92
75%

83
48%

62%
80
44
15
29%
74%
87%

DM *2
67
81
54%
23
34
95

. 92%

t85
53

35
94%
88%

95
89%

34
82%
91%

23% 20 25 22% 19% 24 *22L>
33% 31% 37 33% 28 34 *32

. 25 22% 25% 24% 21 25 *‘>4.
132% §128% 135% §131 127% 132% 131%

133 133
134 128 1 36 % 131% 127% 135% 134%
107% 106% 110% 108% 108 118% §113%121% 120 122% 122% 119% 126
130% 128% 136 131 128% 131% 131%140 139 145 141% 137% 142%132% 129% 134 132% 129 134 131%81 74 8 4 68 79
35% 29% 36% 33% 30% 39% 38 %100 97% 102 101 98% 106% §103%47% 51 44 54%78% 75% 82 79% 74 80

*133 134 135 • • ® m . 133% 138
92 88 10 4 70 86
19% 9% 19% 11 9% 14% 13

65 65 G5 65
§125% 121% 128% 124% 116% 125% 124%70% 59% 72% 62% 52% 68% 65%83 83
14% 10 15 12% 10 14 13%23% 19 23 20% 16% 24 22%

...... ...... 91 - 91% *96
...... ...... 165 165 K64

...... 8 13 9 12% 11
20 21%91% 91 110 91% 90 91% +90

108% 91 110% 94% 76 93% 89%
205 205

62 82 67 61 77% 77
134% §131 % 137% §133% 131 137% 136%45 38 47 41 36 46% 44%40 40

13% 15 15 19 18
20 20

92L> 27% 31% 33% 27% 36
110% 108 116% 114 110% 120% 119%50% 49% 52% 51 50 56

16 24
94 67% 95% 75% 65 83% 80%74 61 75 70 61 70
53% 50 00% 55% 44 56 53%t98 93 97% *94 92 94% §+9228 34 32 29% 37 36

11 14% 10 14 13
7 9 6 9

73 50 SO 63 46 66% 56
*87 81% 92 87 81% 91 88%85% 79 87% 81% 78% 88% 84%46% 42 48% 46% 41% 51% 48%*20% ...... t 20 19 19
*60% 59 59 t 60 61 61
36 26% 38% 30% 26% 36% 35

102% 92 104% 95% 87% 101% §98
...... 22 33 22 29%
...... 120% 123 123 119% 124% 124%
...... 62 84 73% 54 71 69%129% 128% 134 131% 129 134% 133%1108% 104 108% *105 104 107 * 105
39% 35 40% 37% 34 38% 37%79% 73 80% 76% 67 77%
171% 168 172 *165 169 170% 1.70
25% 22% 27% 24% 21% 29% 27%

88 88

DO

33%
61%

*134

*30%
211
:207

24
46
31
66%
17
27
95
15
60
190
26
DO%
133%
135
22
130
164%

24
57%
35%
74%
25L,
35%
100
22
74 "8
190
35%
64 %
135%
135
32
250 1
263

51%
32%
71
21
31%

6S

*29%
594
135

21
§1414
28%
67%
15%
28%
90%
15%
61
190
25%
511-2

134%

2 2%
§55%
38%
80%
2134
39%
110%
19
74%
193
34%
65

137

§53%
39
79
17%
38%

17%
74%

32>%
62%

§*134
23

165
186

17
110
100

24%
166
186

27 33% 31 30 36%
20 21% 20 26

39 26 41% 39% 20% 31%
81 73% 85% *82 60 74
41% 35. 45 34% 42%
58 45 61 43 57%

tioo% 79% 98% 89% 87 95
...... 26 30% 29 31 %

70 71 §71% §30

23%
145
158
32%

109

35%
67

33

79%

94
77

*126%

*2
1%

4*i‘*

108%
30
36%
10%

110%
185

*27%
54%

31
99%
76%

142%
90
73
125

112
30
49%
15%

119%
185

*37%
68%

60
99%
82%

148
97%
78%

130

109% 110 123

40%
57
94%
31%
79%

40%
14%

34%
10%

46%
17

44%

114% §109% §116% §115
43 62%

1
%

3S%
I Prices asked.

2
1%
%

44%
Ex privilege.

Coal and Mining.
Consolidation Coal...
Cumberland Coat
Doadwood Mining...
Excelsior Mining....
Homestako Mining..
La Plata Mining
Little Pittsb’g Min..
Maryland Coal
New Central Coal. ..

N Y. A Straitav. Min.
Ontario Silver Min’g.
Pennsylvania Coal...
Quicksilver Mining..

Do pref.
Robinson Milling....
Silver Cliff
Standard Cons. Min’g
Stormont Mining

Various.
Canton Co
Del. A Hud. Canal...
N. Y. A Texas Land.
Oreg’n Ii’y ANav.Co.
Pacific Mail

February. ■
Jan. 31. Low. High. Feb. 28. Low.

•3farch.-

fc30 32 *30 29% 31
...... ...... ..... 7 9
*5% 6% 6% *6 * 5% 6%
+% J4 1% *1% 1% 2%*16% 18% 19% +19 17% 19%
1% 1% 1% 1% 2%20 17 19 +18 15% 17%+18 17 19 16 18

*16
*15

*34
*248

35 35 35 35%
*12 11% 13% 12% 11% 12
60% 57% 62 *59 55 60
2% ’2% 3% 3% 3% 1

16
1%

17%
1%

2
14%

2
19%

35%
t250
*12

18%

60 65 60 62
106% §106% 109% §107% 102% 107%42 44% *10 37 40
130 130 110 128 142
42 38 45% 41 38% 43%

141 +127 123 128%Sutro Tunnel % % % % % %
* Prices bid. t Prices asked. 1 Ex privilege. § Ex dividend.
BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR MARCH. 1832.

Pullman Palaco Car. §135 [122

106%

lit’*
41%

127%

Mch.
60

days.
De¬

mand. Mch.
60

days.
De¬

mand. Mch.
60

days.
De¬

mand.

1.... 4 86 4 90% 13.... 4 86 4 90 25.... 4 87 4 902.... 4 86 4 90% 14.... 4 86 4 90 26.... s.3.... 4 86 4 90% 15.... 4 86 4 90 27.... 4 87 4 904... 4 86 4 90% 10.... 4 85% 4 89% 28.... 4 87 4 905.... 17.... 4 85% 4 89% 29... 4 87 4 906.... 4 86 4 90% 18.... 4 85% 4 89% 30 .. 4 87 4 907.... 4 86 4 90% 19.... S. . . . „ 31.... 4 87 4 908.... 4 86 4 90% 20.... 4 86% 4 90
9.... 4 86 4 90 21.... 4 86% 4 90
10.... 4 86 4 90 22.... 4 86% 4 90 Range —

11.... 4 86 4 90 23.... 4 87 4 90 High 4 87 4 90%12... ...... S. 24.... 4 87 4 90 Low. 4 85% 4 89%

32% 30% 36% 35%
57% 55 63 60%

50 ' 40 5G

79% 76% §93% §90%
H40 139 145 140
*91 91% 95% 94
"74 % 72% 76% *74%
126 126 130% *123

27% 31% $—WCO

1 % 1

42 a* 38 53% 51%
§ Ex dividend.

IMPORTS AND EXPORTS FOR FEBRUARY,
AND FOR THE EIGHT AND TWELVE

MONTHS ENDED FED. 28, 1882.
[Prepared by the Bureau of Statistics and corrected to March 24, 1882. [
Below is given the eighth monthly statement for the fiscal

year 1881-82 of the imports and exports of the United States.
The excess of imports or exports of merchandise was as fol¬

lows*
Month ended February 28, 1882 (excess of imports) $2.3*1,629Montli ended February 28, 1881 (excess of exports) 19,974.314Two months ended February 28, 1*82 (excess of exports).. 5,584.836Two months ended February 28. 1881 (excess of exports).. 48,768,418Eight months ended February 28, 1882 (excess of exports). 70,924,473Eight months ended February 28, 1881 (excess of exports). 210,481,170Twelve months endod Feb. 28, 1882 (excess of exports) 120,156,021Twelve months ended Feb. 28, 1881 (excess of exports).... 225,546,777
The excess of imports or of exports of gold and silver coin

and bullion was as follows:
Mouth ended February 28, 1882 (excess of exports) $7,684,051Month ended February 28, 1881 (excess of exports) 462,775Two months ended February 28, 1882 (excess of exports).. 8,299,501Two months ended February 28, 1881 (excess of imports).. 3,820.168
Eight mouths ended February 28, 1882 (excess of imports). 18.217,293Eight months ended February 28,1881 (excess of imports)
Twelve months ended Feb. 28, 1882 (excess of imports)...
Twolve months ended Feb. 28, 1831 (excess of imports)...
The total values of imports and of domestic and foreign

exports for the month of Feb., 1882, and for the eight and
twelve months ended Feb. 28, 1882 and 1881, respectively, are
presented in the following tables :

MERCHANDISE.

72,17*^,164
37,207,779
72,604,663

1882.—Exports—Domestic
Foreign ..

Total
Imports

Excess of exports over imports
Excess of imports over exports

1881.—Exports—Domestic
Foreign —

Total
Imports

Excess of exports over imports
Excess of imports over exports

For the
month of
Felruary.

For the eight I For the 12
ninths en<lcd\in’nlhs ended

$54,776,649
1,660,356

$56,437,005
58,818,634

2,381,629

$GG,361,2G3
1.372,541

$67,733,807
47,759,493
$19,974,314

Feb. 2S. Feb. 28.

$518,106,604 $794,204,610
11,442,187 18,839,018

$529,543,791 $313,093,658
458,624,318! 692,937,037
$70,924,473 $120,1.56,021

$607,827,941
11,004,538

$618,832,479
408,351,309

$210,481,170

$889,406,336
15,136,009

$904,512,346
678,99^,568

$225,546,777
HOLD AND SILVER—COIN AND BULLION.

1882.—Exports—Dom.—Gold..
do Silver..

Foreign— Gold
do Silver..

Total
Imports—Gold .

Silver.

Excess of exports over imports
Excess of imports over exports

1881 .—Exports—Dom.—Gold..
do Silver,.

Foreign—Gold
do Silver..

Total

Imports—Gold
Silver

Total..

Excess of imports over exports

$6,724,793
1,303,149
506,600
24b,9o0

$7,530,942
8,336.296
623,994

2,807,375

$3,420,049
- 13,768,121

1,215,312
3,925,082

$8,783,522
$168,825
630,646

$19,298,607
$32,524,419
4,991,481

$27,328,564
$56,684,105
7,852,238

$1,099,471
$7,684,051

$37,515,900
$

$61,536,343
$

18,217,293

$937,200
6,968,812
147,507

3,323,371

'

37,207,779

$1,199,937
8,523,730
1,788,499
5.250.775

$206,879
1,256,821

64,500
469,6 ’4

$1,997,824
$577,478
957,571

$11,376,890
$75,871,573
7.083,481

$16,762,941
$77,688,537
11,679,067

$1,535,049
$462,775

$83,555,054
$

$39,367,604
$ 1 ‘

72.178.164 72.604.663
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TOTAL MBRCIIANDME. COW AKD BULLION.

For the
month of
February.

For the eight
m'nths ended

Feb. 28.

For the 12
m'nths ended

Feb. 28.

1882.—Exports—Domestic
E'oreign

Total
Imports

$62,804,591
2,415,936

$533,973,842
14,873.556

$810,392,780
24,029,442

$65,^20,527
59,918,105

$548,847,398
496,140,218

$810,422,222
757,473,980

Exoets of exports over imports
Exooes of imports over exports

1881.—Exports—Domestic .. ..

^ E’oreign
Total

Imports
Excess of exports over imports
Excess of imports over exports

$5,302,422 $52,707,180 $82,948,242

$(57,824,963
1,906,668

$615,733,953
14,475,416

$899,130,003
22,175,283

$69,731,631
49,294,542

$630,209,369
491,906,363

$921,305,286
768,363,172

$20,437,089 $138,303,606 $152,942,111

The following is a statement showing, by principal customs
districts, the values of merchandise imported into and exported
from the United States during the month of February, 1882:

Customs Districts. Imports.
Domestic
Exports.

Foreign
Exports.

Baltimore, Md $946,113 $2,336,337 $1,815
Beaufort. 8. C 13 80.750
Boston and Charlestown. Mass.. 5,692,153 4,851,075 50,794
Brazos de Santiago, Texas
Brunswick, Ga

155,648 85,474
84.431
26,921
14,105

74,0,-8

Buffalo Creek, N. Y 588,446
23,882•Cape Vincent, N. Y

Champlain, N. Y 341,310
45.821

153,254
1,491,820
111,923

1.090
Charleston, S. C
-Corpus Christi, Texas 114.726 99,718
Detroit, Mich *233,307

13
198,735 7, t oS

Fernandiua, Fla 65,989
Oalveston, Texas.. 127.015

358,331
1,812,423
626,967Huron, Mich 6,354

Key West, Florida 26,320 43,460 154
Minnesota. Minn 63,146

43,926
86,537
889,173

41,990,660

331,01 1
455,758
56,610

Mobile, Ala
New Haven, Conn
New Orleans, La 5,609,041

24,419,738New York, N. Y 1,332,343
Niagara, N. Y 365,681

114,359
24,337
177,954

86
Norfolk and Portsmouth, Va 1,622,843

556,125
34,239

Oregon, Oregon
Oswegatchie, N. Y

-

Passaraaquoddy, Me 24,985 17,4.83 15
Pensacola, Fla 3,595

2,754,979
319,554

2,561,816Philadelphia, l’a 449
Portland and Falmouth, Me 148,026 323,983 13,201
Richmond, Va 2,290

81,229
2,542,728

1 37.18 1
San Diego. Cal 21 .UJ.1
San Francisco, Cal 3,615,741 71,839
Bavannah, Ga 125,907

47,027
471,367
39,435
18,873
148,372

1,389,210
Teclie, La
Vermont, Vt 120,088

763,200
300,365
137,761

Willamette, Oregon
Wilmington, N. C
All other customs districts 733

Totals $54,776,649 $1,660,356

ptouctaryI (Commercialguijlislt |lcxus

also increased to £14,330,243, comparing with £17,732,894 in
1881, while the proportion of reserve to liabilities is 42*43 per
cent, against 40*19 per cent last week and 46*33 per cent last
year. The recent disturbance in the principal financial centres
of the world has undoubtedly exercised a considerable influence
in retarding business. The rapid accumulation of unemployed
money and the falling off in the amount of the clearings
through the Bankers’ Clearing House are a proof of this, and
there is every reason for believing that the process will con¬
tinue. A very easy market is anticipated during the summer
months, but not that depression which has been apparent in
recent summers.
The recent advance in the price of money materially inter¬

fered with the development of our trade, and had the effect of
keeping in abeyance many operations of an important charac¬
ter. A 6 per cent rate of discount usually impedes business;
but in addition to the fact that the rate was 6 per cent, appre¬
hensions existed that a still higher quotation was possible. Six
per cent has, however, accomplished quite as much as was ex¬

pected of it; and now that the money market has again become
easy, more activity is manifestng itself in several quarters.
Numerous fresh schemes have been introduced to public notice,
and in mercantile circles business is reported to be improving.
The time, however, will soon be arriving when the crop pros¬
pects will begin to exercise an important influence, and, until
something definite is known with regard to them, a consider¬
able degree of caution will be shown. It is not only the crops
of cereals and of*food generally that have to be taken into ac¬
count, but manufacturers are anxious to ascertain what will be
the probable yield of the raw materials in which they are in¬
terested, and on these subjects information will soon be forth¬
coming. As far as cereals in Europe are concerned the prospect
is a very good one. The weather here, as well as on the Conti¬
nent, has been remarkably propitious, the- great danger being
that, after a brilliant and warm March, we may have a cold
spring, which, in the present forward state of vegetation, would
be injurious to the agricultural interests.' Such a winter as we
have had, more like constant spring, and such a March as the
present, which is more like May, have been scarcely known,
and a year of plenty is looked forward to.
There has been a fair demand for money for short periods

during the week, and 3^ to 4 per cent is obtainable even upon
the best security. The supply of bills in the discount market is,
however, very moderate, and with an increasing amount of
unemployed capital, the rates of discount have tended down¬
wards. The quotations are now as follows :

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXCHANGE AT LONDON—Mar. 18. EXCHANGE ON LONDON.

On- Time. Rate.
Latest
Date. Time. Rate.

Amsterdam . Short. L2-2% @12-3 iMar. 18 Short. 12-15
Amsterdam . 3 mos. 12 5% 2>12*6

l

Antwerp ' «« 25-60 @25-65 !Mar. 18 Short. 25-30%
Hamburg.. .

*• 20-67 a 20*70 Mar. 18 “ 20-47
Berlin it 20*67 @2O"70 iMar. 18 tt 20-47
Frankfort... it 20-67 @20-70 Mar. 18 it 20-47
■Copenhagen. it IS 52 @18-58
Bt.Petersb’g. it 23% a- 23%
Paris... .... Short. 25 25 @25-35 Mar. 18 Short 25-29
Paris 3 mos. 25*50 @25'55 iMar. 18 3 mos. 25-31
Vienna
Madrid

i ( 12-20 @12-22%
4614@46
46%@40

26*52q d> 26*57% i
51%@5138

Mar. 18 Short. 12-05

■Cadiz it

Oenoa.... .

Lisbon
tt

t i

Mar. 18 Short. 26-10

New York... Mar. 18 Short. 4 85
Alexandria . Mar. 17 3 mos. 97q
Calcutta .... 60 d’ys Is. 8d. Mar. 1 8 4 mos. Is. 8716d
Bombay.... Is. 8d. Mar. 18 4 i

• Is. 87iftd.
Hong Kong.. .... ...... Mar. 18 it 3s. 93fcd.
Shanghai.... .... Mar. 18 it 5s. 2qd.

[From our own correspondent.!

London, Saturday, March 18, 1882.
The£money market continues to rule extremely easy, and the

fcest descriptions of paper are freely taken at 3%@3% per cent,
'Occasional transactions being reported at 3 per cent. The
bank rate remains at 4 per cent, but a reduction is anticipated
before long, there being no expectation of any revival of
activity in the money market until the autumnal demand sets
in. The Continental money markets also remain extremely
quiet. The official rates at Paris and Berlin are 4 per cent;
but the open market quotations in those cities are quite as
easy as they are here. The Bank of England duriag the week
has been largely augmenting its resources, and the supply of
bullion held by it now amounts to £23,171,738, which compares
with £27,890,189 last year. The reserve of notes and coin has

Per cent.
Bank rate 4
Open-market rates—
30 and 00 days’ bills Sq®;}^
3 months’ bills 3q@33s

Open market rates— Per cent
4 months’ bank bills 3 ©Sq
G months’ bank bills 3 ©sq
4«tG months’ trade bills. 3%a>4q

The following rates of interest are allowed by the joint-stock
banks and discount houses for deposits:

. - Per cent.
Joint-stock banks 3
Discount houses at call 3

Do with notice 3q

Annexed is a statement showing the present position of the
Bank of England, the Bauk rate of discount, the price of consols,
the average quotation for English wheat, the price of middling
upland cotton, and of No. 40 mule twist, fair 2d quality, and the
Bankers’ Clearing House return, compared with the three pre¬
vious years :

Circulation
Public deposits
Other deposits
Govern ru ’ t securities.
Other securities
Res’ve of notes & coiu
Coin and bullion in
both departmeuts..

Proportion of reserve
to liabilities

Bank rate.
Consols
Eng. wheat, av. price
Mid. Upland cotton..
No. 40 mule twist
Clearing-House ret’n.

1882. 1881. 1880. 1879 *
£ ■£. £ £

24,591,495 25,157,295 26,289.185 28,498,395
9,795,537 11,895,713 11,473,273 10,770.492

23,730.972 26.093,496 26,838,564 28,388,340
13,296,309 15,862,908 16,606,899 15,449,031
24,491,677 22,901,467 22,585,017 22,370,142
L4,330,243 17,732,894 17,681,336 20,073,685

23,171,738 27,890,189 28,970,521 33,572,080
42-43
4 p. c.
lOld.

44s. 9(1.
GO i6d.
0%d.

4G-38
3 p. <5.

100%d.
42s. 3d.

631 eh.

3 p. c.
98%

44s. 8d.
7*4(1.

2^ p. ft

39s. 74.

1$:I0%d. lo%d. Is. oqd. a*®;
96,307.000 138,430,000 127,140,000 102,318,000

In the above comparison it will be noticed that the Treasury
balance is only £9,795,537, which is considerably less than in
previous years. The close of the financial year is not far dis¬
tant, and an indifferent financial statement is anticipated.
There is no demand for gold for export, and all arrivals are

taken to the Bank of England. The silver market has been
dull, and the quotations have had a downward tendency. Mex*
ican dollars have been in short supply, and no important
feature has manifested itself. India Council bills have realizod
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Is. 8d. the rupee. The following prices ef bullion are from
Hears. Pilley & Abell’s circular :

GOLD.

Rat sold, fine ............per oz. stADditrd.
Bar Sold containing 20 dwts. silver, per oz. standard

fish doubloons per —§Juth American doubloons per oz
United States gold ooin. per oz
German gold coin.

8. a.

77 9 9
77 10^9
73 9^9
73 8*a»
76 3^9

per oz 9

8. d.

oz.

SILVER.

Bar silver,fine per oz. standard.
Bar silver,ooutain’g 5 grs.gold per oz. standard.
Cake silver per oz.
Mexican dollars peroz., last price.
diilian dollars per oz-

Quicksilver, £6 Os. Od. Discount, 3 per cent.

The following are the current rates of discount at the principal

a.

51*0
52*4
56
5078

9
9
9
9
9

foreign centres

Paris

Bank
rate.
Fr. ct.

4

Open
market.
Fr. ct.

338 2>3uj Madrid

Bank
rate.

1*1'. ct.
5

Open
market.
Fr. ct

5
Berlin 4 3 Vienna .. 4 3*4
Frankfort ... , 3*4 St. Petersburg .. 6 6
Hamburg .... 3*4 Geneva .. 6 6Lj
Amsterdam 5 4L> Genoa .. 5 5
Brussels 4*3 4 Copenhagen... . . 4 4

Spring sowing will soon be completed, and the work has thus
far progressed under the most favorable conditions. Ample
importations and fine weather cause the wheat trade to rule
extremely quiet, but towards the close of the week there
yras rather a better demand for the finer sorts of produce.
Vegetables in season are abundant and cheap, and large quan¬
tities are arriving from the West of England, Jersey and
France. The following quantities of grain are reported to be
afloat to the United Kingdom:—Wheat, 2,712,00© quarters; flour,
215,000 quarters, and Indian corn, 175,000 quarters.
During the week ended March 11 the sales of home-grown

wheat in the 150 principal markets of England and Wales
amounted to 32,053 quarters, against 34,685 quarters last year
and 24,521 quarters in 1880; while it is computed that they
were in the whole kingdom 128,220 quarters, against 138,750
quarters and 98,100 quarters. Since harvest the sales in the 150
principal markets have amounted to 1,275,035 quarters, against
1,164,405 quarters and 887,423 quarters; the estimate for the
whole kingdom being 5,100,140 quarters, against 4,717,840
quarters in the corresponding period of last season and 3,587,000

?[uarters in 1879-80. Without reckoning the supplies of produceumished ex-granary at the commencement of the season, it
is estimated that the following quantities of wheat and flour
have been placed on the British markets since harvest. The
visible supply of wheat in the United States is also given:

1881-2.
Imports of wheat.cwt. 33,520,146
Imports of Hour 4,599,797
Sales of homegrown
produce 22,100,610

1880-1.
31,625,034
7,237,036

1879-80.
34,796,096
6,175,848

1878-9.
26,628,271
4,503,728

19,444,000 15,543,180 27,185,200
Total 60,220,553 58,30G,070 56,515,124 58,317,199Deduct exports of

wheat and Hour 607,168 817,519 821,987 1,145,283
Result 59,613,385 57,488,551

Av’ge price of English
wheat for season (qr). 47s. 0(1. 42s. 6d.

Visible supply in Unit’d
States hush. 14,500,000 24,400,000

55,693,137 57,171,916

46s. 9d. 40s. 4d.

27,246,500 20,985,326
The following return shows the extent of the imports and

exports of grain into and from the United Kingdom during thefirst twenty-nine weeks of the season, compared with the cor¬
responding period in the three previous seasons:

imports.

_ '1881-2. 1880-1.Wheat. owt.33,520,146 31,62 5,034
Barley 7,913,489 7,675,539Oats

_ 1,855,888 5,268.435Peas..,. 977,511 1,3-2.617
Beaus.... 970,767 1,269,070Indian com 12,018,661 17,465,793Flour

. 4,599,797 7,237,036
EXPORTS.

Wheat cwt. 527,925 733,946
Barley • 46,328
fiats 431,906Boas 45,344
Beans ‘ 19,704Indian corn....**.!;!!." 77,499Flour 79,^43

37,907
433,359
51,422
20,912
1.77,440
73,573

1879-80. ,

34,796,096
9,372,175
7,851,225
1,274,416
.1,588,429
12,183,561
6,175,848

744,856
14,732
64,731
82,141
24,589

544,440
77,401

1878-9.
26.628,271
6,701,806
6,018,104
876,912
688,658

16,496,955
4,503,728

1,06 0,357
80,158
54,544
10,583
6,716

275,344
84,926

Euslish .Vlar&et Rleports—Per Cable.
The daily closing quotations for securities, &c., at Londonand for breadstuffs and provisions at Liverpool, are reportedby cable as follows for the week ending March 31:

d.

London.

Silver, per oz
Consols formoneyConsols for account
TT £h rentes (in Paris) fr.0.8. os ext’n’d into3*os
S*S* 4^s °t 1891....U. 8. 4s of 1907..
Frio, common stock"!-."
Illinois Central
Pennsylvania ""
Philadelphia& Reading.New \orkCentral..

Sat.

51^10
101316
IOISjg
82*95
! 01 n>
I l«Lj
! 19%
38
139*4
65*8
303b
136*4

Mon. Tues. TVed. Thurs. Fri.

52 521w 52ii« 52liS 52% 6
lot5*™ 101%,; 101%6 10171S 1015ie
101*4 101*4 101*4 101*16 io:%6
83*00 83*10 S3*20 83*30 83*10
101% 104% 104% * 105 103
LI 6*4 11612 116% 117 117*4
120*4 120*2 120*2 120% 121
383a 39*4 38*2 3933 38%
139*2 140 140*2 110% 140
65*8 65% 65 65*8 • • • «

30% 31*8 30*2 31*8 32%
136*2 137*2 136*2 137*4 136*2

Liverpool. JSat. Mon. Tues. Wed. Thurs. Fri.

M. rf. 8. d. 8. d. 8. d. 8. d. 8.
Flour (ex. State.. 100 lb. 13 9 13 9 13 9 13 9 13 9 13 9
Wheat, No. 1, wh. **
Spring, No. 2... “
winter, West., n “

10 1 10 1 10 1 10 1 10 1 10 0

10 2 10 2 10 3 10 3 10 3 10 2
Cal. white “ 9 7 9 7 9 8 9 8 9 8 9 8

Corn, mix., West. “ 6 4*2 6 4*2 6 6 6 7*2 6 8*2 6 7
Pork, West, mess..# bbl. 75 0 75 0 75 0 75 0 75 0 75 0
Bacon, long clear, new.. 47 0 47 0 47 0 47 0 47 6 47 ©
Beef, pr. mess, new,#tc.
Lard, prime West. $ cwt.

75 0 75 0 75 0 75 0 75 0 75 0
53 6 54 0 51 6 54 0 54 0 51 0

Cheese. Am. choice, new 61 0 61 0 61 0 62 0 62 6 63 0

©ommerctaland3Mtfscelhnie<ms,i£cxtrs.
National Banks.—The following national banks have been,

organized :
2,650.—The Farmers’ & Merchants’ National Bank of Valley City, Dak.

Ter. Capital, $50,000. Herbert Root, President; aiivt»Allyn

iga, N. Y. Capital,
yron A. McKee,

^fipivnii ip

Warner, Cashier.
•2,651.—The First National Baalt ®f Richfield

$50,000. Norman Getman, President*;
Cashier.

Imports and Exports for the Week.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise. The
total imports were $7,777,752, against $11,334,928 the pre¬
ceding week and $8,223,247 two weeks previous. The exports
for the week ended March 28 amounted to $5,817,425, against
$8,134,617 last week and $6,180,100 two weeks previous. The-
folJowing are the imports at New York for the week ending
(for dry goods) March 23 and for the week ending (for general
merchandise) March 24; also totals since the beginning of first
week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1879. 1880. 1881. 1882.

Dry goods
GeuTmoPdise..

$2,267,560
4,163,224

$2,806,376
5,726,387

$2,107,511
7,830,250

$2,418,625
5,359,127

Total $6,430,784

$25,370,776
47,475,850

$8,532,763

$35,562,153
78,104.560

$9,937,761

$31,551,742
67,844,86k

$7,777,752

37,075,638
77,632,319

Since Jan. 1.
Dry goods
Geu’I mer’dise..

Total 12 weeks $72,846,626 $113,666,713 $99,396,611 $114,707,957

The importations of dry goods at this port for the week
ending March 30, 1882, and since January 1, and the sane facts
for the corresponding periods of 1881, are as follows:
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The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending March 28, and from January 1 to date :

EXPORTS FROM NEW YORK FOR THE WEEK.

Fortbe week...
Prev. reported..
Total 12 weeks

1879. 1880. 18bl.

$6,754,971
67,662,832

$7,291,412
70,600,460

$7,418,223
83,520 586

$74,417,803 $77,891,872 $09,998,809

1882.

$5,817,425
70,244,280*

$78,061,70*
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The following table shows the exports and imports of specie

at the port of New York for the week ending March 25, and
since Jan. 1,1882 :

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1. Week. Since Jan. 1.

Great Britain
France
Germany
West Indies
Mexico

$ $9,602,298
150,000

$4,867
386
032

16,454
2,252
4,664

$101,998
386
O '{O

130,205
79,553
94,233
4,264

South America
All other countries

TAtal 1882
Total 1881
Total 1880

95,000
17,700

$
2,000

$9,864,998
116,210

1,479,371

$28,355
3,339,590

12,914

$413,921
10,227,588
1,143,092

Silver.
Great Britain
France
Germany
West Indies
Mexico

$239,320
15,t’00

$2,578,607
301,600
3,000

v

27,739
23,851
20,381
2,806
692

$11,193
869

27,739
240,537
204,857
36,434
5,376

South America
All other countries

Total 1882
Total 1881
Total 1880

.... . 100

$254,320
204.471
80,317

$2,883,307
2,629,120
1,530,697

$75,469
86,259
169,300

$527,005
794,228

1,494,796

Of the above imports for the week in 1882, $12,087 were
^American gold coin and $26,058 American silver coin. Of the
exports for the same time $1,820 were American silver coin.
Cairo & St. Lonis.—Mr. H. W. Smithers, who is Receiver of

this road, leaves New York on the first of April for Amsterdam,where he will make a final report and settlement to the Dutch
bondholders whom he has represented for several years past.The report of the operations of this railroad for 1881 was is¬
sued just as the property was about to be turned over to the
new purchasers, the Texas & St. Louis. The year 1S81 showed
a deficit of $17,868, against a surplus of $27,507 in 1S80, owingto the large expenditures for new construction aud equipment.
During the year, $18,175 was paid out for new steel rail and
$17,651 for construction work and equipment. The gross
earnings for 18S1 were $424,480, an increase of $10,704 over
those of the preceding year.
Hartford & Conn. Western—Rhiueheck & Connecticut.—

At Hartford, Conn., March 21, 1882, at a special meeting ofthe Hart. & Conn. Western Railroad, the purchase of the
Rhinebeck & Connecticut Railroad for $800,000 of the stock
of the former road was authorized. It was also voted to bond
the Connecticut Western for $400,000.
Illinois Midland—St. Louis Yandalia & Terre Haute.—

It is reported that President McKeon of the Vandalia line sub¬
mitted a proposal to Judge Drummond for a lease of the
Illinois Midland Railroad, which was rejected. A petition forthe removal of the receiver was filed last week. The road
runs from Peoria to Terre Haute, and is 175 miles long.
Toledo Cincinnati & St. Louis—A notice to stockholders

is published that this company will be prepared on and after
April 5 to issue its stock in exchange for the stock of the Toledo
Delphos & Burlington Railroad Company, the Toledo Cincin¬nati & St. Lonis Railroad Company, the Frankfort & Kokomo
Railroad Company, and all other constituent companies, sharefor share, as per agreements for consolidation. -

The new directors met in Boston and elected Hod. R. M.
Pomeroy President. The following-named executive committee
was also chosen: General John M. Corse, Chairman; Hon.Oliver Ames, Warren D. Hobbs, Henry D. Hyde and PresidentPomeroy ex-ojjicio.
The American Loan & Trust Company issued a circular tosubscribers to the “Toledo & Delphos” Trust, stating the gen¬eral terms of their trust for the benefit of subscribers, and “ thatit will from time to time call upon the subscribers to pay instal¬ments of their subscriptions under the direction of said com¬mittee ; said instalments not to exceed 25 per cent of each sup-scription prior to April 1, 1882, and not to exceed 15 per cent©f each subscription many thirty days thereafter.”
Western North Carolina.—A press dispatch from Raleigh,N. C., March 26, reports that the Richmond & Danville Terminal

Railway Company have completed the Western North CarolinaRailroad to the Tennessee line. Within the next thirty daystrains can pass from Morehead City on the ocean through the
r whole length of the State to the Mississippi River. There isless than one mile in Tennessee to be completed, which,although delayed by heavy rains, will be ironed before the 1stof May. There is a short link that is under contract to be
completed.by July next, that will bring about through connec¬tion from Chicago and Cincinnati over the Knoxville & Ohioand the Kentucky Central railroads to Paint Rock, and odthrough North Carolina.
Western Union Telegraph—Mutual Union.—The N. Y.Ti'ibune, March 30, reports: “ The control of the Mutual UnionTelegraph Company has passed into the hands of friends of theWestern Union Company, and the two systems will be operatedhereafter in complete harmony. No attempt to unite the com¬panies more closely will be made at present, but, by securingcontrol of the rival line, friends of the Western Union have re¬moved all danger of active opposition to that company. Thenegotiations, which were brought to a successful issue lastnight, have been in progress for several months. Jay Gould

[Vol. XXXIV.
~rT7 '

—

has bought 33,500 shares of Mutual Union stock, and George FBaker, President of the First National Bank, and George 8*Scott, own enough more stock to make the whole amount 52 oooshares. The entire capital stock of the company is $10,000,00()so that these three men own an absolute majority. They haYft’united in an arrangement by which the Mutual Union will beoperated entirely in the interest of the Western Union Company. The agreement was signed last night. The 52,000shares of stock have been placed in one pool, and, under certainrestrictions, will be used to insure harmony between the twocompanies. The litigation in which the new company has becomeinvolved is to be discontinued. The lines of the company areto be extended in accordance with the plans of the presentmanagement, but only so far as the extensions will be to tieadvantage of the Western Union.” * * *
“The bulk of the stock secured iu the interest of the WesternUnion was obtained from the estate of the late John O. Evanswho was the original president of the company, and its mostearnest promoter. Other amounts of stock are understood tohave come from George William Ballou & Co., the fiscal agentsof the company, and from John G. Moore & Co., the contractors.The price paid for the stock has not been made known, but it

was considerably less than $10 a share, or less than $500,000for the whole 52,000 shares. The purchasers also secured aconsiderable amount of the company’s bonds, estimated atnearly $2,000,000 at their face value.”
—On Thursday it was announced that the American CableCompany had made a pooling arrangement with tlis Englishcompanies by which it receives 22 per cent of all gross earn¬

ings, and on this the American cable has been leased by theWestern Union Company at 6 per cent on $10,500,000 capital.Of this latter $7,000,000 is the amount paid in and no more wilibe called.
—Messrs. Winslow, Lanier & Co., who have been of late years

one of the most prominent firms in negotiating new loans, are
now offering the five per cent 50-year gold bonds of the new
Columbus Hocking Valley & Toledo Railway Company—a con¬solidation which includes the old Columbus & Hocking Valley -Company, which was one of the most successful in the Westand a pioneer in the Hocking Valley coal fields, and which
through all the years of depression paid dividends on its stock.
Five per cent bonds of high character are in demand, andMessrs, Winslow, Lanier & Co. are issuing these bonds at 95.
—Attention is called to the notice of the Buffalo Pittsburg &Western and the Shenandoah Valley Railroad companies asthe coupons payable on and afterApril 1 will be paid by Messrs.Post, Martin & Co., of this city.
Auction Sales.—Messrs. A. H. Muller & Son sold the follow¬

ing at auction this week :
Shaves.

15 Corn Exchange Bank...174
380 Plieuix Nat. Bk-.lOjSg^lOB^
30 Mechanics’ Nat. Bk 152
2 J Bank of North America. 100 *6

5313 Mechanics' & Traders'
Nat. Bk 104® 105

10 Jefferson Ins. Co 160
42% Lawrencev. Cement Co.2<)0
50 Union Trust Co 271
25 Leather Manufacturers’

Nat. Bank 175^173^
20 Shoe «fc Leather Nat. Bk.130

lOO Citizens' Nat. Bk 110*4
30 National Park Bank 158*2
14 North River Bank 110*2

Shares.
10 Central National Bk 126
28 Phenix Insurance Co.... 148*2

100 Warren Railroad Co 119
7 Sixth Ave. RR. Co 250*2

50 Broadway & Seventh Av.
RR. Co 148®145*a

Bonds.
$10,000 Chic. 8t. Louis & N.O.

RR. Co. 5s, due 1951.101 %&int.
300 Jeff'n Ins. Co., scrip. 81

8,000 3d Ay. RR. Co. 7s, due
1890 ........

1,000 Dry D’ck, East B’way
& Battery RR. Co. 7s,
due 1893 117*2

BANKING AND FINANCIAL.

BONDS.
The policy of the Government in making successive calls of

bonds for redemption will render it necessary for many holders
to re-invest, during the coming year, money now lying in safes
and vaults in the form of old issues of bonds, which have
ceased, or will soon cease, to bear interest.

Government Bonds can he obtained at our office
in any amount, at market rates, with no charge
for commission.

BANKING.
We receive de-posit accounts of parties in good standing;

satisfactory references required from those not already kaom
Interest allowed at 3 per cent per annum on

average monthly balances of $1,000 or over. -NO
interest on accounts averaging less than $1,000.

STOCKS.
We do a general commission business in Stocks and Bonds

dealt in at the New York Stock Exchange, and other sound
securities.

.

Espocinl attention given to orders by Man anu
Telegraph from Banks, Bankers and other institu¬
tions and from investors out of the city.

Onr Memoranda of Government Bonds for 1882, containing
valuable information on many subjects, can be obtained by all
desiring to make investments or to consult its pages for any
PUrP°6e-

FISK * HATCH,
5 Nassau Street, New 5ori.
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IPatiliers' Obaecttc.
DIVIDENDS:

The foliowing dividends have recently been aunoimcoil:

Name of Company. Per
cent.

When
Payable.

Books Closed.
(Bays inclusive.)

Railroad*.
Cin. Indiap. St. L. & Chic, (quar.)
Dayton & Michigan com

Do pref. (quar.).

1*2
1 34
O

Apr. 15
Apr. 1
Apr. 4

Mar. 26 to April 5
Mar. 26 to April 5

Del. Lack. & Western (quar.) 2 Apr. 20 April 6 to April 20
Lake Shore & Mich. So. (quar.)... o May 1 April 3 to May 4
Pitts. Ft. Wayne & Chic. (quar.).. 134 Apr. 4

Do special (quar.) 1^ Apr. 1
Hanks.

Gallatin National 5 Apr. 10 Mar. 30 to April 9
NEW YORK. FRIDAY. MARCH 31, lSS‘2-5 P. M.

The Money Market and Financial Situation.—There has
been much steadiness this week, and there is apparently no
decline in confidence as to the generally healthy condition of
financial affairs. The trunk line agreement has been further
strengthened by a pooling arrangement on live stock, accom¬
panied by an advance in rates ; the Western Union Telegraph
monopoly has been renewed by the acquisition of the control
of the Mutual Union, and by the lease of the American cable,
after its completing arrangements for pooling with the English
oable companies ; the Philadelphia & Reading injunction lias
been dissolved, and the deferred bond scheme is to be carried
out immediately; the great speculators of the market are
known to be on the side of higher prices.
On the other hand, we have the reports of railroad com¬

panies coming out for the year 1881, which frequently show a
decrease in. net earnings, notwithstanding a considerable
increase in gross business, and this result is owing to a higherratio of operating expenses and to increased charges for interest,
and rentals. The first two months of this year have been most
favorable in comparison with 1881, on account of the terrible
weather and snow blockades last year, and March, too, has to
some extent been the same. Now, what have we to ex¬
pect for the next five months from April 1 to September
1, prior to the next crop movement ? Certainly a diminished
tonnage of cereals and cotton ; although it is to be remembered
that these constitute but two items of traffic, important asthese items may be. It is not desirable to reach out into the
future and predict what the railroads will or will not earn, butfor the purpose of grouping together a few leading roads toshow how wonderfully their gross receipts, increased afterMarch and April last year, the following table has been pre¬
pared :

fers 4 89%@4 90%, and prime commercial bills 4 84}£@4 85.Continental bills are quoted: Francs, 5 15%@5 14% and 5“ 18%@5 17%; marks, 94%@95 and 95%@95%;'and guilders, 4040 3-10@40%. *
<

In domestic bills New York exchange was quoted to-day asfollows at the places named: Savannah, buying, %, selling,%@% i Charleston, buying, %@3-16 premium, selling, % pre¬mium; New Orleans commercial, par@25 premium, bank, 200
premium; St. Louis, 1-10 premium; Chicago, 60 premium; Bos¬ton, 10@20 discount.
Quotations for foreign exchange are as follows, the outside-prices being the posted rates of leading bankers:

March 31. Sixty Days. Demand,

Prime bankers’ sterling bills on London.
Prime commercial

4 36 ®4 87
4 85 ®4 86*2
4 84*2®4 85
5 1834®5 1678
3978 3> 40*8
947s® 95*8

4 S9 ®4 90
4 88 ®4 88*a
4 87*2®4 88
5 15»s@5 13*8
40H® 40*2
95 6g® 9578

Documentary commercial
Paris (francs)
Amsterdam (guilders) *
Frankfort or Bremen (reiohmarks)

United States Bonds.—The demand for governments is large,and the 4 and 4% per cents are in demand from savings banksand other institutions which are losing their present bonds bythe successive calls of the Treasury. There seems to be nothingleft for the investments of these financial corporations except
government bonds, yielding about 3 per cent, or real estate
mortgages.
The closing prices at the New York Board have been as

follows:

Interest
Periods.

Mch.
25.

,

Mch.
27.

Mch.
28.

Mch.
29.

Mch.
30.

Meh.
31.

68, continued at 3*2.. J. & J. *101 *101*8 *101*8 *101*4 101*2 101*3
5s, continued at 3*2.. Q.-Feb. 103*4 103*4 1033s *103*4 *10338 *103 5»
4*28,1891 reg. Q.-Mar. *11438 11434 *11458 *115 115*4 *115*4
4*28,1891 coup. Q.-Mar. *11438 -11458 *11458 *115 *115 *115*4
4s, 1907 reg. Q.-Jan. 118 *118*8 *118*8 118*3 *118*2 *11858
4s, 1907 coup. Q.-Jau. H1878 119*4 1193s *11938 1195s 11958
6s, cur’cy, 1895..reg. .r. & J. *126 *126 *128 *130 *130 *130
6s,cur’cy, 1896..reg. J. iB J. *127 *127 4 *129 *131 *131 131
6s, cur’cy, 1897..reg. J. & J. *128 *128 *130 *132 *133 *132
6s, cur’cy, 1898..reg. J. & J. *129 *129 *131 *134 *134 *133
6s,our’c.v. 1899.. reg. J. & J. *130 *130 *133 *136 *135 *434
* This is the price bid at the morning board; no sale was made.
State and Railroad Bonds.—Among State bonds the Ten"

nessees are stronger, and considerable lots sold at the Board to¬
day above 50. Louisiana consols are rather weak, and show
very little business here. A suit has been commenced in Vir¬
ginia to test the validity of the recent law known as “ Coupon
Killer No. 1.”
Railroad bonds are more active, and show a well-distributed

business at prices generally higher. The increased confidence
in railroad securities lately developed, and the smaller amounts
this year going into new enterprises, both have the effect of
turning the attention of investors towards the old railroad
bonds which have a place on the Board list.

,—Chicago & Northwest.—-
1881. 1882.

January $1,240,667 $1,620,336
February 963,205 1,471,945March 1,178,796
April 1,474,612
May 1,879,006
June 2,306,440

r-Ohic. Mil. <£ St. Paul.-.
1881. 1882.

$990,847 $1,435,000
682,717 l,377,0u0
917,000

1,260,000
1,538,000
1,731,000

^—Illinois Cent.(all lines)—,
1881. 1882.

January $631,281 $728,173
February 524.499 689,387
March 557,789
April 662,493
May 673.259
June 803.887

/ Wabash. >

1881. 1882.
$811,617 $1,229,965
818,922 1,134,768

1,119,591
1,023,482
1,144,661
1,308,992

The money market has been a trifle firmer, in consequentof the approach of April settlements, and the rate to stock
borrowers has ranged at 4@6 per cent, while government bonddealers have paid 3 per cent, and prime commercial paper of 2to 4 months has sold at 5@6 per cent.
The Bank of England weekly statement on Thursday showed

an increase of £122,000 in specie, but the percentage of reserve
was 42%, against 45 11-16 last week ; the discount rate remains
at 3 per cent. \

The Bank of France gained 3,675,000 francs gold and 4,575,-000 francs silver.
The New York City Clearing-House banks in their statementof March 25 showed an increase of $184,800 in their surplus

reserves, the total surplus being $3,338,100, against $3,153,300on March 18.
The following table shows the changes from the previouweek and a comparison with the two preceding years:

1882.
March 25.

Differences fr'm
previous week.

1881.
March 26.

1880.
March 27.

Loans and dis.
Specie
Circulation...
Net deposits .

Legal tenders.
Legal reserve.
Reserve held.

Surplus

$311,219,400
58,602,100
20.09U.500
235,659.600
16,150,900

$71,414,900
74.753,000

Dec.$1,097,100
Inc. 21,400
Ino. 21,000
Dec. 1.411,200
Dec. 196.900
Dec. $360,300
Dec. 175,500

$300,622,000
57,168,900
16,030,500

275,586,500
12,934,500

$63,896,625
70,603,400

$290,806,700
54.773,800
20,995.200
260.340,500
11.272.5C0

$65,085,125
66,046,300

$3,338,100 Inc. $181,800 $1,706,775 $961,175

Foreign FxcJiii nge.—There has been more steadiness in
exchange this week, and prices have been less variable, but therange is barely up to specie shipping point, and no gold isreported for to-morrow’s steamers. On actual business to-day^erate for prime bankers’ 60-days sterling bills was about4 o5%@4 86% and for demand 4 89@4 89%, with cable trans¬

Railroad and Miscellaneous Stocks.—The stock market
has been, upon the whole, pretty strong, and the closing prices
to-day generally show an advance on last week. The changeswhich have taken place in the position of certain leading com¬
panies have had more or less influence in strengthening the
whole list. Thus Western Union Telegraph has again secured
a practical monopoly of the business of the whole country,
besides leasing the American cable and forming a pool for all
trans-Atlantic messages; so far as can be seen there is no obstacle
to any advance in "rates for telegraphing, and the company
might force a business that would pay 10 per cent a year in¬
stead of 6 per cent as at present. The Philadelphia & Reading
injunction is removed, and the balance of payments obl
subscriptions to the deferred bonds are called for, and Mr.
Gowen predicts that the company will be out of the receivers’
hands within three months’ time. Delaware Lackawanna Sc
Western to-day declared a quarterly dividend of 2 per cent,
payable April 20.
There are some indications of a more quiet stock market in

the next few months—that is, a less vigorous contest between
bulls and bears—but there may be new developments at anytime which will change the situation; a good many operators,
too, are accustomed to close up their accounts prior to the
summer season, leaving themselves free to travel.
In the Wabash St. Louis & Pacific income account, published

last week, an unfortunate typographical blunder made the
balance to debit January 1, 1882, $1,852,485, instead of $1,452,-
858, as it should have been. The corrected figures for 1881 are
given below in comparison with those for 1880.

1881.
Gross earnings $14,467,789
Miscellaneous receipts * 277,245

Total receipts $14,745,035
Operating expenses 10,792,943

1830.
$12,428,111

33,601

$12,461,713
7,787,348

Net receipts $3,952,091 $4,674,364
The income account for each year by itself, excluding any

nominal balance carried over from prior years, was as follows:
1881.

Net receipts, as above... $3,952,091
Charges—

Interest $3,447,627
Rentals 1,009,079
Taxesand miscellaneous 637,504
Dividends 1,329,918-6,424,130

-1880. .

$4,674,364

$2,057,359
483,255
514,563

-3,655,184

Balance deficit. .$2,472,038 {Surplus} $1,019,180
Surplus Jan. 1, 1881 1,019,130

Debit Jan. 1, 1S82 ... .$1,452,853
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE WEEK, AND SINCE JAN. 1, 1882.

STOCKS.

RAILROADS.
Albany & Susquehanna
Boston <fc N. Y. Air-Line

Do pref...
Burlington Cedar Rapids <fc No.
Canada Southern
Cedar Falls A Minnesota
Central Iowa
Central of New Jersey
Central Pacific
Chesapeake & Ohio

do 1st pref
Do 2d pref

Chicago A Alton
Chicago Burlington A Quincy..
Chicago Milwaukee A St. Paul.

Do pref.
Chicago A Northwestern

Do pref...
Chicago Rock I si. A Pacific
Chicago St. L. A New Orleans..
Chicago St. Paul Minn. A Oin..

Do pref.
Cincinnati Sandusky A Clev....
Cleveland Col. Cin. A Ind
Cleveland & Pit tsburg guar—
Columbia <fc Greenville, pref—
Columbus Chic. A Ind. Central.
Delaware Lackawanna A West.
Denver & Rio Grande
Dubuque A Sioux City
Bast Tennessee Va. A Ga

Do prof..
Green Bay Win. & St. Faul—
Hannibal A St. Joseph

Do pref
Houston A Texas Central
Illinois Central
Indiana Bloom’n A West., new.
Keokuk A Des Moines

Do pref
Lake Erie A Western
Lake Shore *.
Long Island
Louisiana A Missouri River....
Louisville A Nashville
Louisville New Albany A Chic.
Manhattan

Dc 1st pref
Manhattan each Co
Marietta A u cinnati, 1st pref.

Do 2d prer.
Memphis A Cha. teston
Metropolitan Elo • ted
Michigan Central
Milwaukee L. Sli. A West., pref
Minneapolis A St. Louis

Do pref...
Missouri Kaunas A Texas
Missouri Pacific
Mobile A Ohio
Morris A Essex
Nashville Chattanooga A St. L.
New York Central A Hudson ..

New York Elevated
New York Lake Erie A West..

Do pref.
New York New Haven A Hart.
New York Ontario &Western ..
Norfolk A Western

Do pref
Northern Pacific

Do pref
Ohio Central
Ohio A Mississippi

Do pref
Ohio Southern
Oregon A Trans-Continental...
Panama, Trust Co. certificates.
Peoria Decatur A Evansville...
Philadelphia A Reading
Pittsburg Ft. Wayne A Chic
Rensselaer A Saratoga
Rich.A Allogh., stoex trust ctfs.
Richmond A Danville
Richmond A West Point
Rochester A Pittsburg
Rome Watertown A ogdeusb’g
St. LouisAlton A Terre Haute.

Do prof.
St. Louis A San Francisco

Do prof. . ..

Do 1st pref.
St. Paul A Duluth

Do pref
St. Paul Minneap. a Manitoba.
Texas A Pacific
Toledo Delphos A Burlington ..

Union Pacific
Virginia Midland
Wftuash St. Louis A Pacific

Do pref.
M1SCEL LA X EO US.

American District Telegraph ..

Canton Company
Colorado Coal A Iron
Delaware A Hudson Canal
New York A Texas Land
Oregon Railway A Nav. Co
Pacific Mail
Pullman Palace Car
Sutro Tunnel
West.Union Teh, ex-certificates

EXPRESS.
Adams
American
United States
Wells, Fargo A Co
COAL AND MINING.

Consolidation Coal
Homestake Mining1.
Little Pittsburg Mining
Mariposa Land A Mining
Maryland Coal .*.
Ontario Silver Mining
Pennsylvania Coal
Quicksilver Mining

Do pref
Standard Consol. Mining
Cameron Coal
Central Arizona Mining
Deadwood Mining
Excelsior Mining
New Central Coal
Robinson Mining
PllverClitl Mining
8 ormont

DAILY HIGHEST AND LOWEST PRICES.
Sales of Range Since Jan. 1, 1882.

For
Year

Saturday, Monday. Tuesday, Wednesday, Thursday, Friday, theWeek,
March 25. March 27. March 28. March 29. March 30. March 31. Shares. Lowest. Highest. Low.

*130 *131 1 9A Mor OI 120
Ten IS 32V Jan. 18

65 65 335
-80 *75 *79 * 85 80 I'm!) OR

51V 52 52 52V 51V 54V 51V 53 V 53 54V 53 53V 9,200 44 Feb. 23 56 V Jan. 16 50
20V 23 23 23 21 22 V 22 V 22 V 2 105 1 5 P7»h 1 8 *>‘T AT<iv OA i n

33 34 " 34 34 300 297aMar 17 i

83V 85 V 84 V 85V 84V 86V 83V 85 84V 85V 82V 84V 112,100 74 V Mar. 13 97 V Feb. 20 82
90 V 91V 91V 91V 91V 92 V 91V 91V 91V 92 V 91V 91V 30,785 86 Feb. 23 94 V Jan. 14 80 V
*22V 23 23V 23V 23V 23V 23V 24 2 4 *22V 23V 790 19V Mar. 9 26 ~ Jan. 7 20V
33 33V 33V 34 33 V 34 33 V 33V *33V 34 *32 34 1,700 28 Mar. 9 37 V Jan. 14 32V
*23V 25 *•>4 25 25 25 24 24 *24 24V *24 25 238 21 Mar. 9 2dV 3 an. 14 23
131V 131V 131 131 132 132V 132 V 132 V *132 132 V 131V 131V 1,250 ! 27 V Mar. 11 135 V Feb. 8 127
133V 134 134 V 135 V 135V 135V 134 135 V 13434 135 V 134 V 134V 5,365 127 V Mar. 13 138 Jan. 27 133V
113V 115V 115 V 117V 116V 118 11534 H7V1H13V 118V 113V H4V 133.295 i 04 V Jan. 4 118V Mar. 30 101V
123 V 12IV 121V 125 V 126 126 124 V 124V *121V 128 6.483 119 V Jan. 3 126 Mar. 28 116V
131V 132V 131V 132V 132V 133 131V 132V 131V 13234 131V 132 V 35,150 121 Jan. 8 136 Feb. 2 117
141V 141V ...... ...... 141 141V 141 141V 140 140 1,055 136 V Jan. 6 145 Feb. 2 131V
132V 133 V - ..... ...... 133V134 133V 133 V 133 V 13334 131V 131V 1,688 129 Mar. 10 135 Jan. 13 129

74 74 129 >V p’eb 1 40
38 V 39 38 V 39V 38 39V 37 V 38 V 38V 39 V 38 38 3g 35,310 29V Feb. 23 39V Mar. 22 33 V
104V 105 V 104 V 105V 104V 105V 104V 105 V 105 V 105 V 4103 V 105 V 32,377 97 V Feb. 24 10634 Mar. 22 91
51V 54 V 54 54 53V 53V ...... ...... - ...... 2,8iH) 4 4 Mar. V 57 V Jan. 14 41V
< 8 V 70 V k 79 79 79 *79V 80 7934 7034 1,030 74 Mar. 11 84 Jan. 14 81

136 V 137 V 138 138 *137V139 138 138 1,100 1X3 ,I:in. 7 138 Mar 28 127 y
83 83 84 86 947 70 ATur 1 t i Vi 1,1 0

13 m 14 V 13V 14 *4 13V 14V 13 V 13 V 13 V 14 13 13 9,0:5 9 V Feb. 13 21 V Jan. 7 18a4
122 V 124 V 123V 124V 124V 125 V 123V 125 124V 125V 124V 125V 1 34,834 116 V Mar. 11 128 V Feb. 3 107 ‘
64 V 65 V 64V 07 V 65V 68 V 65 V 67 V 65V 68 65V 67 V 401,310 52V Mar. li 74V Jan. 20 66
*83 *8 4 83 Feb °0 94 J ’ll 0 7R1.,

12 13 V 13 V 14 13V 14 13 13 V 13 V 13V 13 13V 47,830 10 Fob. 23 16 Jan. 14 13
1 V 23 22V 24 22 V 23V 22 23 22 V 23V 22 V 22 V 26,850 16 V Mar. 8 26 V Jan. 18 23
11 12 12 V 12V 11 11 1,000 8 Feb. 15 16 Tan 18

*90 91 *90 0L *00 91 *90 91 '90 Mar. 1 110 Feb. 8 4434
84 84V 84V 84V 83V 86 84 84 85V 89V 89 92 8,575 76 Mar. 2 111V J an. 9 94 '
60 71V 70 V 71 72 V 77 V 74 V 76 76V 77;<4 76 77 5,760 61 Mar. 11 86 Jan. 14 03
136 V 136V 136 136 V 136V 136V 136 V 137 136V 137V 136V 136 V 4,125 12? 'V .1n. 4 137 V Mar. 30 124
44V 46 45 V 46 V 45 46 44 4434 41V 46V 44V 45 V 12,737 36 Mar. 8 48V Jan. 14 38 V
17 17 18 18 18 19 18 18 18 18 600 13 V Feb. 23 19 Mar. 23 14

o<» at av !>1 .1*1 T •! I, 1 <1 41
35 35 V 34 V 35 34V 35V 34 34V 3334 35 ...... 9,775 27 V Mar. 9 37V Jan. 14 32
119 V 119V 110 v 119V 119 V120 119 V 120 11934 120 V 119:V 120 V 148,185 108 Fob. 23 120V Mar. 30 112V
51 55 54 55 V 54V 56 55 55 55 55 5j500 49 V Fob. 24 56 Mar. 28 44
...... ...... ...... 20 20 20V 23 23V 2 4 / 1,200 il) rtftlV* S 24 Mar. 30 16V
76V 77V 76 V 78 V 79V 81V 78V 82 V 80 V 83V 80V 81V 128,600 65 Mar. 8 100V Jan. 3 79

67 67 67 400 (*. 1 T,V-h 9.X 7". ' Tin 9
53 53 54 54 53 V 54 53 V 53V 53V 53V 53V 533, 2,500 44 Mar. 10 GOV Feb. 11 15 V

*92 93 V *02 03 V *92 93 92 ar. 9 99 V Jan. 28
32 32V 32V 34 34V 34V 33V 3334 35 37 36 36 1,980 25 Jan. 23 "37 “ Mar. 30 18
13 V 13 V 13V 13 V 13 13V 13 13 850 10 Mar 10 g

7 9 1,500 6 Mar. 7 *11. .Tun 8 6
54 V 56 56 57 57 V 60 57 58 56 57 V 56 56 7,300 46 Mar! 9 82V Jan. 18 41
89 89 *88 90 *87 00 88 V 88V 220 99 Feb 8 77 3.
86 86 V 86 V 86 V 86V *88V 83V 86V 84 V 86V 84V 85V 44,150 78V Mar. 11 90 Jan. 16 8434
47 V 48 V 49V 51V 50 51V 49V 50 49 50 48 34 49 5,200 4134 Mar. 11 52 Jan. 16 42

20 k 20 19 Alar 6 21 Jau 11 23
60 - 60 61 61 . • 1 . . . . ...... ...... 100 59 Feb. 25 61 Jan. 11 62 V

35 86 V 35V 36 V 35 V 36V 3434 35 V 3434 35 V 34V 3534 124,299 26V Mar. 11 39V Jan,. 14 34 V
99 99V 99 100 v 98 V 10IV 0734 00 v 93 99V 9734 99 95,500 87 V Mar. 11 104 V Jan. 28 85
25 25 26 20V 27 29 V 27 V 28V 28 28 V ...... 5p)b3 22 Feb. 24 35 V Jan. 21 18 V

122 V 122 ^ 123V 123V 124 124 122V 124 124V 124V 197 11934 Mar. 13 124 V Mar. 31 118
64 V 64V 64 V 64 V 66 V 68V 66 70 69V 71 69 70 34 18,100 54 Mar. 8 87 V Jau. 14 63
132 V 133V 133 V 134 133V 134 V 132 V 133 V 133 V 13334 133 V 133V 38,770 128V Jan. 31 135a4 Jan. 14 130V

*105 107 '105 107 *105 107 104 Feb. 24 1091., Jan 87 96
36V 37V 37 V 37 V 37V 38 V 37 V 38 37 V 38V 37 V 38 134,820 34 Mar. 8 43 V Jan. 14 39 34
74V 74V 76 76 75 76V 76 76V 77 7734 2,742 67 Mar. 8 85 Jan. 14 80V
170 170 V 169 169 170 170 170 170 220 179 Vt-h 4 104 V
25V 27 V 27 V 27V 28 29 V 27 V 28V 23V 28 V 27 V 28V 50,210 21V Mar. 9 29V Mar. 28 25V

•’0 Jan. 6 OX KV,h 97 23 V
51V 52 51V 52 V 53 54V 53 V 55 54 V 55 V 53 V 54 V 11,700 44V Mar. 8 58'V Jau. 11 53
35 V 35 V 35V 36V 36V 37 V 36 37 V 37 V 38V 37V 38V 35,220 28V Mar. 9 38 V Mar. 30 32 34
75 V 76V 75 V 79 77 V 79V 77V 70V 78V 80V 78 34 79 V 211,735 66V F b. 23 80V Mar. 30 64 V
16 16V 16 V 17 17 17 V 16 34 17V 17 V 18 17 V 17a4 17,885 f 15V Mar. 16 25V Jan. 14 21
36 36V 36V 39 39 30V 38 V 38 V 39 39 34 38 V 38 V • 4,5-0 27 Feb. 23 3934 Mar. 28 35

110V iiov 200
'

GO’-Si Arm* 9 1 llR, M ;ir 0>S 07 34
*19 21 *18 20 15 Feb 24 2 ,) r n 16 18

68 V 60 6 J V 70 V 70V 74 70 34 72 V 73 74V 73V 74V 8,100 60 Jan. 30 75 Jail. 3 '64
...... ... . . - ...... ...... 190 Jan. 31 195 Jan. 6 190

32 32 V 31V 32 32 V 33 V 32V 33V 33 34V 32 V 33V 11.025 25 V Mar. 8 37a4 Jan. 14 27 V
59V 60 V 60V 61V 59V 60V 50V 61V 62 65 62 34 04 V 83,385 51 V Mar. 11 67 V Jan. 7 50

137 ...... *134 135 V *134 137V *134 137 * 100 183 V Feb. 24 137 Mar. 17 127
140 Jan 17 130

3523 V 24 V .... 24 24V 23 23V 24V 24V 23V 24 2,610 17 Mar. 9 40 Jan. 5
138 188 139 V 143 V 147 V 153 149 150 145 150 145 145 3,035 110 Mar. 13 250 Fob. 7 99 V
188 141 142 150 V 151 155V 155 156 155 V 157 155 158 10,809 100 Mar. 11 263 Feb. 15 122
84 V 81V 3334 34V . 34 34 - 33 -34 33 33V 31V 33 V 7,720 24 V Jan. 11 36 V Mar. 22 22

90 .T:m. 3 9,1 Afar. 17 22
*27 28V 28 28 28V 30V 750 20 V Mar. 8 4334 Jau. 16 39

71 72 72 08 69 400 60 AI:ir. 8 92 Jan. 16 85
40 40 40V 41 41V 42 V 41 41V 41V 41V 40V 41 2,292 34 V Mar. 8 46 V Jan. 89 39
54 54V 54V 55 V 56V 57 V 56 56 57 57 V 57 57 2,950 43 Mar. 8 66 v Jau. 26 00

93 93 94 94 05 95 94V 94 V 305 79V Feb. 24 106 V Jan. 17 90
30 30V 31 31 31V 31V 31V 31V 500 26 Feb. 15 31V Mar. 29 26
76V 78V 78V 80 75 75 79 V 79 V 1,612 68 .Jan. 19 80 Mar. 27 70
110 V 120V 119 119 119 120 V iis v iiov 120 120 3,150 108V Jan. 20 123 Mar. 20 88 V
45V 46V 45 47 V 44V 46 V 44V 45 V 44V 46 44 V 45V 137,636 34V Mar. 9 51V Jan. l i 41V
15 15 15 15 15 15 15 15 500 ] 0 V Feb. 15 1 7 ’-> J an. 7 15

113V 113V 113V 115 115 116V 114V 115V 115 116V ii4v II534 52,300 IO934 Mar. 13 H934 .Jan. 16 105V
61V 61V 6-i 62 ...... 1,600 43 Mar. 22 62 V Mar. 24 ......
35 V 35 V 85V 36 35V '3658 34V 36 V 35 V 36V 3434 35V 43,420 27 V Feb. 23 38 V Jan. 14 33 *4
60V 61V 60V 61V GOV 62 V 5934 6134 6034 62 60V 6134 80,310 54 V Feb. 21 71V Jan. 14 64 V

50 51V 51V 53 55V 5G 52 52V 2,400 31 Jan. 28 60 Feb. 14 31
100 65 Feb. 20 53

47 V 50V 49 52*4 51 53 V 51V 53V 52 53 V 51V 52 32,250 38 Mar. 13 53 V Mar. 30 35
105V 106V 106V 107 100V107 105V 106 V 106 1063* 105V 106 V 6,930 102V Mar. 13 109 *3 Feb. 20 89V

48 *38 37 Mar. 17 49-V Jan. 10 30
137 138V 138 V 138V 139V142 141 141 3,010 128 Jail. 31 112 Mar. 30 134

42V 4 8 J@ 43 43 V 42 V 43 V 42 42 V 4134 42V 41V 42 ' 19,300 38 Feb. 23 45 V Feb. 3 39
128V 128V 128 128 127 V 127 V 127io I275o 1,400 122 Feb. 23 145 Jau. 18 120

V V 34 V V V 1,350 V Feb. 2 1 Jan. 3 V
88V 89 V *89 91VL 90 93V 89 V 91V 90 92 V 89V 91 311,315 76 V Mar. 11 93 V Mar. 28 77

'

144 144V *143 145 *141 145 *140 145 '*140 144 140 140 150 139 Mar. 15 149 V Jan. 10 120
93 V 94V 04 95 94V 95 V 94 94V *94 95 94 94V 991 90 Feb. 18 97 V Feb. 25 62V
75 75 76 76 V 76 76 75 75 *75 76 *74V 76 335 72 V Mar. 8 80 V Jan. 26 51V

*128 131 130 130 *129 13l 130V 130V |*128 131 *128 131 63 125 Feb. 24 130 V Jan. 5 112

*29 31 *29 31 31 31 200
300

29 V Mar. 11 36V Jan. 16 30
*17 18 V 17 V 17 V 15V 0 an. 17 1934 Feb. 4 14
2 2 2 2 V 420 IV Mar. 1 2 V Mar. 27 IV

2 Jail. 25 2 V J an. 25 V
-

*16 19 *16 19 15V Mar. 6 26 Jan. 20 17V
*35 35 V '35 35 ...... ......

’

_ 35V 35V 35V 35 V 275 33 Jail. 10 35V Mar. 30 32V
* 245 k 250 2-i 0 Jan. 17 245 Jan. 16 240

*11V *12 13 V 12 12 *12 12 V *12 i2V 100
300

11V Feb. 27 14 V Jan. 14 12
58 58 57 57 55 AT i r. 23 62 V Jau. 10 53

16 16 *15V 16 V 16 V 16V 1634 18 V 17 V 1834 18V 19V 1,350 14 Jan. 11 19 V Mar. 31 1734
27 V 27 ^ 30 34 V 34V 34 V 1 100 071., M t. 2.8 37 Jan. 12 25

*v V *v V 7a V V V »: Mar. 21 J V -Tan. 4 1
*6 6V *6 6 6V Fob. 3 4

*l5s IV IV IV *1V 2V 2 V 230 V Jan. 17 2V Mar. 29 V
16 ” 16 *15 18 400 16 Mar. 14 20 Jan. 9 18

*3 3 V *3 3V 3 V 3L> 100 2 V Jan. 9 4 Jan. 28 2

2 Mar. 2 2 V Jan. 5 2V
IV Feb. 6 ! 1V Feb. 6 IV

High

135
30
7Ha
90
90
40V
45
112
102V
83\
48I4
36**
156
182ia
12914
140
136
147ia
148*V
88
51
109ia
681*

1013*
142
95V
32V

131
113i*
88
21
33

350
121
106
146ia
57ia
30V
56
65V

1353*
63
38
110V
117V
59V

59V
24
15
93
126
126V
64 7*
30V
70V
54
114V
39V

131
102
155
130V
527,.
96V
190
43V
26V
70
51
88V
377,
60
126
37V
83

200
57 V
7434
142
146
80
171
174V
50
50V
77V
143V
55
81V
115V
42V
89V
113V
73V
38
131V

60**
96 V

74V
73V
67
115V
49
190
62 V
151

4V
92

153
98
79
142

These are the prices bid and asked—no sale was made at the Board. t Ex 25 per ceut new stock. + T.nwAst nrie.o is GX-diVidond.
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Railroad Earnings.—The latest railroad earnings and the
totals from January 1 to latest date are given below. The
gfcatement includes the gross earnings of all railroads from
which returns can be obtained. The columns under the head¬
ing “Jan. 1 to latest date" furnish the gross earnings from Jan.
1 to, and including, the period mentioned in the second column:

Roads.
Latest Earnings Reported.

Week orMo 1882.

Alft.Gt.Southern February..
Bost.AN.Y.A.-L. January...
Buff. Pittsb.AW. February..
Bur.Ced.R.ANo. 3d wk Mar
Cairo & St. Louis 1st \vk Mar
Cent.Br.Un.Pac. 3d wk Mar
Ced.Rap.AMo.R January.,.
Central Pacific. February..
Chosap. &Ohio. February..
Chicago A Alton 3d wk Mar
Chic. Bur. A Q.. January...
Chic. A East. Ill. 3<1 wk Mar
Chio.tfe Gr.Trunk Wlc.Mar 25
Chic. Mil A St . P. 3d wk Mar
Chic. A Northw. 3d wk Mar
Chio.St.L.A N.O. January...
Ch.St.P.Min.&O. 3d wk Mar
Chic. & W.Mich. January...
Ciu. Ham.A Day February..
Cin.Iud.St.L.AC. February..
Cincinnati South February..
Clev.Akron*Col 2dwk Mar
Col. Hook.V.&T. 2d wk Mar
Denv. & Rio Gr. 3d wk Mar
Doa M. & Ft. D.. 3d wk Mar
Dot. Lan. A No.. February..
Dub. A Sioux C. 3d wk Mar
Eastern February..
E.Tenu.Va.&Ga. 3 wks Jan.
Europ.&No.Am. January...
Evansv. & T. II. February..
Flint & P. Marq. I tli wk Feb
Gal.Har.&San a January
Grand Trunk.... Wk.MarlS
Groat Western.. Wk.Mar 24
Gr.Bay&W.St.P. 3d wk Mar
HannibalA Sfc. Jo hi wk Mar
Houa.E.AW.Te>: Fe!>rilary..
Illinois Cen.(Hl.) Vluuary..

Do (Iowa' February..
Ind.Bloom.A W.'-ld wk Mar
lot. & Gt. North. 34 wk Man
Iowa Central... February..
K.C.Ft. S. A Gulf February..
K. C. Law. A So. February,.
L. Erie A West’u 2d wk Mar
Long Island.... 3d wk Mar
Louisv.A Nashv. 3d wk Mar
Louis.N.A.A (Hi. January...
Maine Central. January...
Mar.Hough.A O. February..
Mornp. A Churl 2d wk Feb.
Mil. L.Sh.A West 3dwk Mar
Minn.A St. Louis 3d wk Mar
Mo. Kan. A Tex.!3d wk Mar
Missouri Pacific.'3d wk M ar
Mobile A Ohio..{February,.
Nashv.Cli.ASt.L'February..
N.Loiulon Nortli‘Janua ry...
N. Y.A N. Fugl’d February..
Norfolk A West. 'January...
Northern Cent.. January...
Northern Paeificl3d wk Mar
Ohio Central 13d wk Mar
Ohio Southern.. |3d wk Mar
OregonR.AN.Co February..
Pennsylvania . . February..
Peoria Dec.AEv. 3d wk Mar
Philadelp.A Erie February..
Phila.A Reading! February..
Do Coal A IrJFebruary..

Richw.A Danv.Jtt wks Mar
St. L.Alt. A T.II.;3d wk Mar

Do (brehs.) 3d wk Mar
St.L.IronMt.AS. 3d wk Mar
St.L.&San Fran 3d wk Mar
St. P. Minn.A M. 3d wk Mar
Scioto Valley... 3d wk Mar
South Carolina. February..!
Texas A Pacific. 3d wk Alar
Tol. Del. A Burl. 3d wk Mar1
Union Paciiic... 25 (lys Mar
Wab.St.L.A Pac. 3d wk Mar
West Jersey ran nary... jWisconsin Cent. 2d wk Mar

$
66,832
23,023
48,505
47,755
*7,248
18,303

255,4451
,702,000!
200,700!
136,062t

1881.

32,016
49,465
350,000'
372.022!
272.600
87,689

106,128
109,185
186,870
188,708
0,003

c

49,240
125,477
8.606

113,335
25,320
206,218
167,612 17
36,122
56.774
30.672 30,671
96,846
201,443 216.743
03,610 110,7
8.084 7,505
38.120
15.200 6,563

535,145 443,670
154,242 80,820
50,022 47,250
54,383 48,656
HOF 50
110.557 77,626
66,931 38,691
21,741 25.122
37.200 33,080
241,840 201,100
72.511 54,136
139,512 121,586
22,800 14,035
28.134 27,937
17,910 8,860
20,575 12,077
106,263 101,704
126,153 108,587
158,151 216,767
150,061 100,866
36,261
213,701 173,615
168,572 164,017
407,368 386,156
84,700. 38,030
12,707 10,380
5,664

281,0<’0 160,377
3,306,750 3,005,614

15,502 7,120
246.216 225,501

1,290,121 1,336,427
878,584 803,626
1189,399 tl71,845
10.311 20.035
16,730 14,790

125,275 158,068
63.030 58,563
127,300 74,225
9,021: 6,008

126,773 130,710
73,722; 73,282
3 6,545 11,500

1,788.000 1,256,000
327,766 309.40?
53,417 j 48,540
37,871! 14,520

* Freight trains abandoned on account of high water, t Freight earnings.
U. S. Sub-Treasury.—The following table shows the receipts*ad payments at the ^nh-Troasurv in this city. well as the

Moh. 25..
“ 27..
" 23..
“ 29..
“ 30..
“ 31..

Ttftal

Receipts. Payments.

$
*1,727,198 27
1,037.869 32
*2,251.0(59 99
*1,853,511 32
*1,805,24.0 94
*2,042,998 35

$
549,495 80

1,0015,184 77
1,027,028 63
503,975 57
954.483 90
760,570 50

10,717,888 19 4,861,739 17

Balances.

Coin.

$
86,875,143 86
86,842,837 34
88,244,312 36
89.549,765 20
90,418,263 30
91,704,381 00

Currency.

4,347,354 14
4,411,350 21
4,233,916 55
4,217,999 46
4,200,258 40
4,196,568 55

* Includes $1,000,000 gold coin received from Philadelphia Mint.
OgIiis.—The following are quotations in gold for various coins:

Sovereigns $4 S4 @$4 88
t 3 83 ^ 3 87Reichmarks. 4 74' @ 4 78XGiuhiers. 3 96 ® 4 00

bDoubloons.15 60 ® 15 85
jex. Doubloons.. 15 55 ®15 65
Sw!i£,e?bar8-■ 1 1378» l i4ia
JgJfoldbars.... prem.dimes. — 99*$ a> par

Silver Its and *3#. — 99^® par.
Five franc* — 93 ® — 95
Mexican dollars.. — 99 @ — 90
Do uncomiMerc’l. — 87 ® — 88
English silver .... 4 75 @ 4 ^2
Prus. silv. tlialer#. — 68 ft — 70
U. S. trade dollars — 99*4a> — 995g
U. 9. silver dollars — 99^4 par

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business on March 25.

Banks.

Jan. 1 to Latest Date.

1882. , 1881.

$ $
» 127,407 122,053
5 23,023 20,438
5 101,589 79,855
7 625,441 373,518
2 63,396 75,440
> 255,445 194.259
3,578,000 3,057,125
420.164 34(5,929

1,525,331 1.350,817
1,658,834 1.307,948
370,123 333,582

3.847,000 2,166*673
4,192,575 2,854.269
272,600 340,220
914,255 584,145
106,128 83.245
407,561 367.100
405,478 353,969
379,721 266,131
83,309 77,738
475,903 442,628

1,258,598 885,185
88,282 57,0-4)

226,174 154,795
263,035 161,253
430,843 390,748
167,642 177,580
36,122 31,399

329,258 255.262
96,816 115,166

2,101,705 2,155.250
j 1,091,467 1,157,003

! 397,675 396,945
33,576 15,606

1,115,875 955,132
301,685 200,648
523,746 489,110

168,6(56
260.093 199,228
135,439 93,910
271,294 211,520
342,762 302,497

2,652,677 2,255,484
72,511 54.136
139,512 121,586

158.590 167,472
180,761 86,205
319,140 131,910

3 i9,5*8*7 441. i 13
316,955 369,009
36.261
429,415 363,364
168,572 164,917
407,368 386,156
774,300 309,101
179,908 114,853
75,952
674,100 294,958

6,680,071| 6,284.829
164,986 105,257
498,973 449,804

2,793,496! 2,655,559
1,826,975! 1,637,872

260,310 296,208
169,580 180,964

688,59*4 563,728
1,209,689 599,567

95,737 62,806
252,240 238,047

192,301 121,718
5,508,951 4,034,000
3,328,227 2,466,558

53,447 48,549
357,984 220,158

New York
Manhattan Co..
Merchants
Mechanics’
Union
America
Phoenix.
City
Tradesmen’s....
Fulton
Chemical
Mereh’nts’ Exch
Gallatin Nation’!
Butchers’&Drov.
Mechanics’ & Tr.
Greenwich.
Leather Man’f’rs
Seventh Ward...
State of N. York.
American Exch .

Commerce
Broadway
Mercantile
Paciflc
Republic
Chatham
People’s
Nortn America..
Hanover
Irving
Metropolitan ....
Citizens’
Nassau
Market
St. Nicholas
Shoe & Leather..
Corn Exchange..
Continental
Oriental
Marine
Importers’ & Tr
Park
Wall St. Nation’l
North River. ..
East River
Fourth National.
Central Nat
Second Natiou’l
Ninth National..
First National..
Third National..
N. Y. Nat. Exch..
Bowery National
N. YorkCounty..
Germ’nAmeric’n
Chase National..
Fifth Avenue....

U. S. Nat.

Total..

Capital.

2,000,000
2,050,000
2,000,000
2,000,000
1,200,000
3,000,000
1,000,000
1,000,000
1,000,000
600,000
300,000

1,000,000
1,000,000
300,000
200,000
200,000
600,000
300,000
800,000

5,000,000
5,000,000
1,000,000
1,000,000
422,700

1,500,000
450,000
200,000
700,000

1,000,000
500,000

3,000.000
600,000

1,000,000
500,000
500,000
500,006

l,G00,0OO
1,000,000
300,000
400,000

1,500,000
2,000,000
• 500,000
240,000
250,000

3,200,000
2,000,000
300,006
750,000
500,000

1,000,000
300,000
250,000
200,000
750,000
300,000
100,IKK)
20.1,000
200,000
500,000

Average amount of

Loans and
discounts.

t
9,208,000
7.162.000
6.810.800
8,582,000
4.604.500
8,208.600
3.213.000
6.332.800
2.772.600
1.678.100
13,050,000
4.042,000
4.217.900
1.628.300
1.076.000
1.002,100
3.001,100
960.900

3.579.500
12,800,00i1
15,086.860
5.491.900
5.812.800
2.253.200
5.571.20C
8.269.100
1.452.400
2,224,3uC
7,860,000
3.169,70c
12,848,000
2.039.200
2.931.400
2.816.400
2.151,000
8,101,005
4.371.400
5.648.800
2.00H.00O
3.19S.000
18.464.800
16,128.600
1.276.500
1.079,700
1.070.600

16.703.9^0
H.lhO.000
3,365.0, .0
5,507.1 i >0
14,704,000
5.200.400
1.467.400
I,758.500,
1,576.7Q0
2,570,3oU
4.809.200
1.980.400
1.498.300
1.488.800
4,175,70*

Specie.

61.162,700 311,219.400 58,602.100 10.150,90

«
1,838,000
696.000
958,000

1,433,000
974.200

1.138.800
727,000

3.325.500
297.400
254.600

3.699,700
534.700
408,390
333500
132.U00
19.400

380.400
187.400
706.700

1,663.000
2.559.600
856.400

1.097,100
298.500
531.000
599,000
51.6(H)
233.000
924,100
488.600

2,422,1 >00
253.3; »0
261.500
57C.800
381.400
673,000
23:1,900

1.548.600
31.900
631,000

5.5". 1 900
4,157.300
218.900
27.600
75.600

3.333.800
806.0 10
645.0(H)

1,(*54,700
3.875.500
1.001,500
20>,1 U0
18 1.500
3i.no
814.200

1,176.5 iO
352,800
32,400
32.900

1,110,900

T(

I
485.000
258,000
933 00C
508.000
70,800

682.800
50,000
332.000
67.200
120.200
316.500
83 *,700
152.800
50,600
99,000
178,000
126,100
65.200
152.400
683,000
402.700
119.900
277.800
114.700
31->,000
124.600
78,700
167,000
920.900
191.100
289,000
247.000
111.400
96.900
81.200
120.000
1 >2,000
187,li'0
370.200
176.000
i8s,3oo
8:4,100
55,400
162.200
127.600
722.100

1.158.000
315.000
348.1 *9->
135.700
420 5 (0
98,100
216.000
460.930
59,3 u

211.100
146,90
130.600
197.00:;
35.900

Net dspt's
other

than U. S.

8,612.000
5.231,000
6,031,400
7.692,000
4,032,500
5.570.100
2,915.000
7.574.100
1.428.200
1.207.500

14,152,600
3.256.700
2,191.000
1.467.000
1.022.000
1,005,800
2,196,800
959.U00

3,285,000
9,338,000
8,967,600
3.930.900
5.404.200
2.822.400
3.378.900
3.36J.JOO
1.546.300
2.119.100
7,-; 50,000
2.587.700
0.553,000
2.120.900
2.715.400
2,337.000
1.702.8OC
2,885,000
3,002.800
5,751,000
1.860.500
8,655.000
20,753,500
19.47.f.00C
1,067.206
1,030,006
863,000

15'998,50U
7,?: 3.009
3.794.000
5.430,000
15.875.000
5 441,200
1.172.400
1,570,000
1,8 '7, >00
2.167.300
5 407.800
2.061,9 0
1,593.000
1,025,700
4.373.200

Circula¬
tion.

9
496,000

800,000
••••••

1,V66
207,000

794,666

731,700
782.000
247,900
174.000
2,000

472,200
30,200
45,000

960.200
900.000
800,000

i,125,660
45,000
5,400

795.666
445,400

2,250,000
208.200
8,900

444,300
448,000
450,000
4.000

703,200

45,666
1,113,400

45,000

210,400
806.500

1.283,000
225,000
580,700
436,000

268.000
225,000
180,000

285.659,000 20.096,500

91,800

149,400

* To be increased to $1,000,050.
The deviations Iroin returns of previous week are as follows :

toans and discounts Dee. $1,097,100 1 Net deposits Dec. $1,411,200
pecie Inc. 21,400 1 Circulation Inc. 21.000
Legal tenders Dec. 196,900 1

The following are the totals for a series of weeks past:
Loans. Specie. L. Tenders . Deposits. Circulation . Agg. Clear

1881. $ $ $ $ $ $
Dec. 81.. ..315,443,400 57,782,500 15,942,000 289,890,400 20,102,100 915.836,295
1882

Jan- 7.'. ..319,110,400 01,514,000 10,678,800 290,500, (00 2X200,000 1001,448.178
14.. . .310,554,000 66,529,200 17,574,800 3 )7,4 2,89 » 20.158,000 972.200.949

44 21.. . ,3-0,071,800 68,764,100 13,909,3 A 311,900,100 29,u >1,500 9 *5,-: 19,587
14 28.. . .322.966,500 08,355,600 19,773,600 .•.10,100,40) 20,040,80; 09 7.312.340

Feb. 4.. . .328,852,000 00.010,900 18,813,400 310.32 >,9)0 20,089,200 1055,121,113
11.. ..327.013.500 63.229,500 18,481.5)0 3:0,031,300 19,910.100 776.372,168

44 18.. . .328,05'4300 59,179,000 18,005,000 3 )5.887.10 ) 1 *.975.000 880.972,800
-4 25.. . .325,034.900 55,753.800 17,260.700 297.70 .300 20.060.700 820.975,037

Mar. , 4.. ..320.6. .,800 53,270.800 10.770,000 290,673.>00 20.020.200:1004.843.403
44 11.. ..313,715.800 55.888,500 10,310,000 280,012,700 19,990,000 033.424.138
« < 18.. . .312,316,500 58,580,700 16,347,800 287. 3)0,300 20.075.500 091,416,254
44 25.. ..511,210,400 58,602,100 10,150,900 2 '5.853,000 20,096,500 985,687,488

Boston Banks.—The following are the totals of the Boston

1881.
Dec. 31.
Nov. 7.
n 14.
44 21.
44 28

Dec. 5.
44 12.
44 19.
44 26.
1882.

Jail. 2.
4 4 9.
* 10.
44 23.
4 % 30.

Feb. 6.
• 4 13.
4 * 20.
<4 27.

Mar. 6.
44 13
<4 20.
44 27.

Loans.
$

154.270,800
154.781.200
154.282.100
153,194,600
151,006,900
149.997.900
149.738.100
149 ,t99.200
150,957,400

151.590.641
152,236,000
153.137.100
152.563.200
152.351.900
153.210.300
152.263.900
152.983.500
151.460.500
150.230.300
140.413.100

Specie.
$

6.848.300
7.105.300
6,S9>,200
6,569,400
7.614.600
7,813,-100
8.165.300
8,036.400
7.735.800

7,206,100
7,647,500
7,553,000
7.463.200
7.387.700
7,28 ',000
7.343.200
6,501,000
6.275.700
6.185.600
6.154.800

148,933,800 » 5,757,200
147,663,700 . 5,638,900

L. 'renders.
it

4.060.400
3,7>)9,100
3.724.600
3.634.400
3.725.500
4.195.800
4,490,000
4.477.200
4.669.500

5.010.400
4.731.400
4.648.300
4,069.500
4.888.200
4,373,000
4.677.300
4.168.400
4.1.34.800
8,994,100
3,879,64)0
8.747.600
4,051,000

Deposits + Circulation. Agg. Clear .
> .** $

96 516 300 31,871.600 82,097,838
98,570,400 31,806,600 94.946.649
9->,2.<>.300 31.885.100 84,055,825
97,595,700 32,070,400 86,781,980
95.416.100 32,156,300 67,301,162
96.219.100 32,106,600 79,413,738
95.889.800 32,033,000 71,557,263
95,211,300 82.180.000 74.238,300
94.765.800 32,302,800 73,660,620

96.674.600
07,342,500
97.604.600
96,721,900
96.133.400
95.409.400
95.551.600
94,159,500
02,03°,300
90,659, 00
89,225.200
87,5 i0,3 JO
87,203,300

32,005,300
82,191,100
32,282,600
82,128,800
81,379.300
81.356.500
31.207.500
81,287.400
81,202,780
3’. ,350,600
81,610,000
81,198,000
31,150,000

60,702,789
83,940,938
80,738,647
77.365,781
65,987,114
66.819.431
63,097.721
69,837.079
59.617,024
73.806,842
63.238.098
69,042,232
66,658,741

* including the item “ due to other banks.”

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

_

L. Tenders. Deposits. Circulation. Agg. Clear
$ $ * %

17.331,496 66.902,069 11.113.815 48.414.735
17,259.435 65,992,954 11,125,596 57,9*39,499
17,805,621 65,284,802 ' 11,122,349 48,425,670
17.994,091 65,662.064 11,132.670 61,083,878
17,923,286 84,519,720 11,146,270 50,868,600
17.498.526 64,786.823 11.136,720 51.128,393
16,700.348 04,039,669 11,117.523 50.499.700

Loans.
1881. - $

Nov. 14 75,532.039
“ 21 75,305,567
“ 28 73.942,244

Dec. 5 73,967,607
“ 12 74,064,739
“ 19 74.254.565
“ 26 74,418.383
1832

Jan. 2 73,755,991
9 74.089,072

4‘ 16.
“ 23.
“ 30...

Feb. 6..

Mar.

13
20
27
6 ......
13..

74,165.142
74,500.237
75.445,389
70,809.283
76,608,917
77,505.803
78,108.6'. 1
76,669,457
75,067,659

20 73.933,500
27 73,492.943

16,708.715
17.439.331
17.807.248
18.120,556
17.921,932
21.500.770
19.957.155
20.711,149
19,805.055
18,419,451
18.175,324
17.821,338
18,550,490

64.218.976
04,680.537
05.113.771
65,415.064
65,809.404
71,841.200
70.430,214
71,957.712
71.122.800
68.347,180
05.2*6,549
04,380,! 03
04,819,293

11,117.501
11,137.034
11.133.986
11,086.156
11,130.641
10.988.835
11,070,080
10,978,941
11.0:45.455
11.010.175
10.985,895
11,022.010
10,017,755

40,902,000
56.513.474
70.591.901
57.092,418
53.267.00*
47.192.911
57.095.988
52.658,121
45.871.080
57.701.084
51.758,880
55,298.785
52,141.000
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GENERAL QUOTATIONS OP STOCKS AND BONDS.
Quotation* in. New York represent the per cent value, whatever the par may bo; other quotations are frequently made per share.
The following abbreviations are often used, viz • “ M./* for mortgage “ g.,” for gold; “ g’d," for guaranteed; “ end.," for endorsed; “ cons."for consolidated; “ conv.," for convertible; “ s. f.,” for sinking fund; “ 1. g.," for land grant.
Quotations in New York are to Thursday; from other cities, to late mail dates.

Subscriberswill confer a l'avor by giving notice of any error discovered in these Quotations.

United States Bonds.

UNITED STATES BONDS.
6s, 1881,continuedat3*2.reg JAJ
5s. 1881 do do rog...Q—F
44s, 1801 reg.. Q—M
4*28,1891 coup.. Q—M
4s, 1907 reg... Q—.1
4s, 1907 coup.. .Q—«.

6s, Currency, 1895 reg JAJ
6s, Currency, 1890 reg JAJ
6s, Currency, 1897 reg JAJ
6s, Currency, 1898 reg TAJ
6s, Currency, 1899 reg JAJ
FOREIGN GOV. SECUUIT’S.
Quebec—5s, 1908 MAN

STATE SECURITIES.
Alabama—Class “A," 3 to 5, 190G...

do small
Class “ B,” 5s, 1900
Class “ C," 4s, 1900
6s, 10-20, 1900 J & Ji

Arkansas—0s, funded, 1899 ..J A J
- 7s, L. R. A Ft. S. issue, 1900. A A O
7s, Memphis & L. R., 1899..A A O
7s,L. R. P.B. AN. O., 1900..A & O

' 7s, Miss. O. A R. Riv., 1900. .A A O
7s, Ark. Central RR., 1900.A A O
7s, Levee of 1871, 1900 J A J

California—0s, 1874
Connecticut—6s, 1883-4-5.
Delaware—Os JAJ^
District of Columbia—
Consol. 3-65s, 1924, coup FAA
Consol. 3-05s, 1924, reg
Funding 5s, 1899 .‘ T<5

do small J4
do registe red JAJ f

Perm. imp. 6s, guar., 1891...JAJt
Perm. imp. 7s, 1891 JAJt 119
Wash.—Fund.loan(Cong.)6s,g.,’92f
Fund. loan(Leg.)0s,g., 1902 Varl

7s, new bonds, 1886 J A J
7s, endorsed, 1880
7s, gold bonds, 1890 Q—J
8s, ’76, ’80 A A O

Kansas—7s, long JAJ
Louisiana—New con. 7s, 1914..JAJ
78, small bonds

Maine—4s, 1888 ....FAA
War debts .assumed, 0s,’89.Act Of
War loan, 6s, 1883 MAS

Maryland—0s, defense, 1SS3.. JAJ
6s, exempt, 1887 JAJ

6s, 1890 Q—Jt
5s, 1880-’90 Q—J!

Massachusetts—5s, 1883, gold. JAJ f

5s, gold, 1894 Var.il
5s, g., sterling, 1891 .T&J J
do do 1894 MAN*
do do 1888 AAO: I

Michigan—Gs, 18S3 J A J

Minnesota—New 4*2S
Missouri—Gs, 1886 J
Funding bonds, 1894-95 J
Long bonds, ’89-90 J

Bid. Ask.

ions 101*2
1033a 103*2
115 115*4
115 115*4
118*o 1185s •

119*2 1195*
130 ......

131
133
13 L _

135

81*2
■

82
98

25 32
23
28
18
18 25 *;
8*2 15
i 15

L02*2

1073s

1*1*334 1
• 11334 j

113V
113*2 114 *2 i
119 120 j
114 115*23
121 li

100 1*05
100 109
108*2 110*4
108*2
no
no 115

04*2 05*2
00
101*2 102*2
111 no
102 102*4
103*2 104
no
103*2 j

109
100
100**4 101
no 111 i
1 L3*2 115 I1

1

i

i
1*0*2 1

,117 i

'*107 * !
110 i
112*2 !

ill3

City- Securities.

JAJ*
. JAJ*

Virginia—(Continued)—
6s, consol., 1905 J A J
6s, do cx-cpup., 1905...J A J
6s, consol., 2d series J A J
0s, deferred bonds
10-lOs, new.....
Tax-receivable coupons
CIT1 SECURITIES.

Albany, N. Y.—0s, long Various!
7s long ., r

Allegheny, Pa.—Is JA.I
Os, 1870-90 JAJ*
Wharf 7s, 1880..
Allegheny Co., 5s

Atlanta, Ca.—7s
Do. 8s

v
Waterworks...

Augusta, Me.—Gs, 1S87, mun..FAAI
August a, C» a—7a Various
Austin, Texas—10s °.
Baltimore—6s, City Hall, 1884 0—J
Os, Pitts. A Con’v. RR.,1886.. JAJ
Os, consol., 1890 Q—J
Gs, Balt. A O. loan, 1890 Q-J
Gs, Park, 1890 Q—M
6s, bounty, 1893 M A 8
6s, do exempt, 1893... M A. 8
5s, funding, 1894 MAN
Os, 1900 JAJ
Os, West. Md. RR., 1902 ....JAJ
5s, consol, 1885 Q—J
Os, Valley RR., 1880 A A O
5s, new 1910 MAN

Bangor, Me.—Gs. RK..lS90-’9 i.Var.1
Os, water, 1905 JAJ i
Os, E.A N.A. Railroad, 189 4..JAJt
6s. B. A Piscataquis RR.J99.AA01

Bid.

90
05
42
133i
42

108
122

Ask.

15*2
44

City Securities.

104*25
105

Hannibal A St. Jo., 1880 J A
do do 1887 J A _

N. Hampshire—5s, 1892 J A J 109
War loan, 6s, 1892-1894 JAJ 11119%
War loan, 6s, 1901-1905 J A J: 126*2
War loan, 6s 1S84 MAS 103

New Jersey—6s, 1897-1902.. ..JAJ* I
6s, exempt, 1896 JAJ*

New York—6s, gold, reg., ’87.. .JAJ j 108
6s, gold, coup., 1887 J A J. iOS
6s. gold, 1883 J A J;103
6s, gold, 1891 J A J ;113
6s, gold, 1892 A AO U9
6s, gold, 1893 AAO| 122

No.Carolina—Os, old, 1880-’9S..JAJ| 28
6s, old A AO 28

.. 6s, N C. RR., 1883-5 1 A J 135
6s, do A A O '135
6s, do coup. off. J A .Tillo
6s,

_ do coup, off A A O; 115
10
10
18
18
4
7 ">8
7*o |
7*oi

6s, Funding act of I860 1900 JAJ |
6s, do 1SOS,1893AAO
6s, new bonds, 1S92-3 JAJ!
6s, do A AO;
6s, Chatham RR AAOl
6s, special tax, class 1,1893-9AAoj
6s, do class 2 A AO
6s, do class 3 AAOl
4s, new’, 1910 J A J ....
48. new, small I 80

Ohio Os, 1880... J & Jil09
Pennsylvania—
5s, new, reg., 1892-1902 F&AH17
6s, 15-25, reg., 1882-’92 F A A

Rhode Isl’d—Os, 1893-9, coup.. JAJ
South Carolina—Os, Act of March ?
23,1809. Non-fumlable, 1888.. )
Browne consols 1102

Tennessee—Os, old, 1890-93 ..JAJ! 4934
6s, new bonds, 1892-1900 ..J A Jj 49*4'!
6s, new series, 1914 J A Ji 49*2
Past-due coupons j I

Texas—6s> 1892 M ASf''112 !
7s, gold, 1892-1910 M ASf 1130
7s, gold, 1904 J AJ!

Vermont—Os, 1890 ...J A D
Virginia—Os, old, 1880-’95 1 A J
6s. new bonds. 1886-1895.. J A .T

107
111
121
127*2
104

119

7

3
83
S3

Belfast, Me.—6s, railroad aid, ’93.. i
Boston,Mass.—Os,cur,long,1905Vart
Os, currency, 1894. Var.
5s, gold, 1905. Var.i
4s, currency, 1899 JAJ

Brooklyn, N.Y.—7s, ’82-83 J A J
7s, 1883-95 J A J
7s, Park, 1915-18 J A J
7s, Water, 1903 J A J
7s, Bridge, 1915 J A J
6s, Water, 1899-1909 J A J
Gs, Park, 1900-1924 J A J
Kings Co. 7s, 1882-’89 MAN

do 6s, 1882-’8G MAN
Buffalo, N. Y.—7s, 1895 Var.
7s, water, long * Var.fi
Gs, Park, 1920. MASIj

Cambridge, Mass.—5s, 1389...AAOl!
Os, 1894-90. water loan JAJ1|
Gs, 1904, city bonds JAJ

Charleston, S.C.—Os, st’k,’70-98..Q-J
7s, lire loan bonds, 1890 J A J
7s, non-tax bonds
4s. non-taxable

Chelsea. Mass.—Os, ’97,water l.FAAt
Chicago, Ill.—7s, water bonds, 1892
7s, water bonds, 1895
7s, city bonds, 1892
7s, city bonds, 1895
4 *2S, city bonds, 1900
Cook Co. 7s, 1892
Cook Co. 5s, 1899
Cook Co. 4*28, 1900
West Chicago 5s, 1890
Lincoln Park 7s, 1895
West Park 7s. 1891
South Park 6s, 1899

Cincinnati, O.—Os, long Var.i
j Os, short Var.i
! 7-30s ...... Var.i

7s. coupon JAJ1
| 7 310s, R.C., var.MAN
Southern RR. 7-30s. 1902 ...JAJ

do 7-30s, 1900 .

do 6s, g.. 1900 MAN 1
do Cur. Os, 1909 FAAt
do 8kg. id. 5s, 1930MAN i
do 4s JADj

Hamilton Co., O., Os t!
; * -do 7s, short 1|

do kmg 7s A 7-30s. i j
Cleveland, O.—Os. long Various 1

! Special 7s. 1879-’89 Yearly t
jColumbus, Ga.—7s, Various'...Var.
Covington. Ky.—7-30s, long i

i 7-3Os, short i
8s f

JiDallas, Texas—8s, 1901‘

10s, 1883-90

107
115
110
105*2
108
112
103*2
108
115
115
114*2
114
120
115
123
130
103
108
122
110*2'
119 |
111
111 !
101*4
102 i
103*2
125 |
118*2
117*2
104
100
105
140
137
138'
124
129
102
101
102
115
107
107
120
124
75
35
100
75
119
120*2
127*2
120*2
125
107
L20*2
109
107
105
100

110
118

106*2
112
118
104
109
115*2
115*2
116 I
113

no
130

109
123
112-
120
112*2
112*2!
101*2

103 Ha
127
119
113
104*4
105
130
145
140
140
127
132
114
110
115
120
no
108
122
125

121

126V
107*2'

I
109 3a
107V
107*2'
103 I
110 !

103*2'109

Jersey City—Os, water, long, 1895..
7s, water. 1899-1902 ..J A J
7s, improvement, 1891-’d4 Var.
7s, Bergen, long. . J A J
Hudson County, 6s... AAO

do 7s.MAS and J I)
Bayonne City, 7s, long JAJ

Lawrence, Mass.—Gs, 1891... AA O!
Long IslandCity, N.Y—Water,7s,’95
Louisville, Ky.—7s, longdates. Var.i
7s, short dates Var.i
Os, long Var.i
Os, short Var.i
5s

Lowell, Mass.—Os, 1890, W. L.MANi
Lynchburg, Va.—Os J A J
8s J A J

Lynn, Mass.—Os, 1887 FAAi
Water loan, Os, 1894-90 JAJ
5s, 1832 MAN!

Macon, Ga.—7s
Manchester,N.H.—5s, 1883-’85JAJ t
Gs, 1894 JAJI
4s, ion

Memphis, Teim.—Os, C JAJ
Os, A A B JAJ
Os, gold, fund., 1900 MAN
Os, end., M. A C. RR
Os, consols. .JAJ

!Milwaukee, Wis.—5s, 1891...J A Dl
I '< s, 1890-1901 Var.i

7s, water, 1902 JAJf
(Mobile, Ala.—3-4-5s, funded..MAN
Montgomery, Ala.—New 3s ..J A J
5s, new

Nashville, Term.—Gs, old
Os, new

Newark—Gs, long .Var.i
7s, long Var.i
7s, water, long Var. 1

New Bedford,Mass.—Os, 1909. AAOl
5s, 1900, Water Loan A.AO

N. Brunswick, N. J.—7s. 1
Os -j

New Orleans, La.—Premium bonds.
Consolidated Os, 1892 Var.

Newport—Water bonds
N.Y.City--5s, water stock,’90.Q—F1
6s, do - 1883-90 Q—F
Os, aqueduct stock, ’84-1911..Q—F
7s. pipes and mains, 1900..MAN
Gs, reservoir bonds, 1907-’11.Q—F
5s, Ceuta Park bonds, 1893... Q - F
6s, do 1895...Q—F
7s, dock bonds, 1901 M A N
6s, do 1905 MAN
7s, market stock, 189 1-97. .M A N
6s, improvem’t stock, 1839.M A N
7s, do 1890 ...MAN
Gs, gold, cons, bonds, 1901..MAN
6s, street impr. stock, 1888.M A N
7s, do do 1882.M A N
6s, gold, new consol., 1896—
7s. Westchester Co.. 1891

Newton—Gs, 1905, water loan..JAJ
5s, 1905, water loan JAJ

Norfolk,Va.—Os, reg.stk,’78-85.. JAJ
8s, coup., 1890-93 Var.
83, water, 1901 M A N

Norwich, Ct.—5s, 1907 AAOi

Orange, N. J.—7s, long t

110
10 4
95

Dayton, O.—Os 1890.

130

33
33

Detroit, Mich—7s, long Var.i
7s, water, long.... Var.i

Elizabeth, N. J.—7s, short
I! 7s, funded, 1880-1905 Var.
j! 7s, consol., 1835-98 A AO
i 7s, 1905
! Fall River, Mass.—Os, 1904...FA Af
I 5s, 1894, gold FAA >
Fitchburg. Mass.—Os. ’91,W,L..,TAJi
:Fredericksburg, Va:—7s MAN
!GalvcstonrTex.—10s, ’S0-’95 ..Var.
Gal vest’ll County, 10s. 1901.J A J

'Hartford, Ct.—City Gs, var. dates..*
■ Capitol, untax. Os J
j Hartford Town 4*23. untax 1
Haverhill, Mass'.—6s,’85-39.. AAOi
Houston, Tex.—10s..

I 6s, funded
, Indianapolis. Tnd.—7-30s.’93-99.TA.lt!

10

104
50
50
50

115
135
135

100
105

113
40
-40
40
40
123

1*13*
no
95

107*
121
100
too
25

130

Paterson, N. J.—7s, long Vai
6s. long
5s, long

Petersburg, Va —6s
8s
8s, special tax....

Philadelphia, Pa.—5s, reg.
6s, old, reg JAJ
Os, new, reg., due 1895 A over. JAJ
4s, new

Pittsburg, Pa.—4s, coup.,1913..JAJ.
5s, reg. and coup., 1913 JAJ.
7s, water,reg.Acp.,’93-’98...AAO.
7s. street imp., reg, ’83-86..Var.

Portland, Me.—6s, Mum, 1895. Var.i
Os, railroad aid, 1907 MAS

Portsmouth, N.H.—6s, ’93,RR. JAJ i
Poughkeepsie.<N. Y.—7s, water— 1
Providence, R.I.—5s, g.,1900-5.JAJ t
Gs, gold, 1900, water loan...J A J
03,1885 M A SI

I Richmond, Va.—6s JAJ
8s JAJ
5 s

Rochester, N.Y.—Os Var.
>.1 7s, water. 1903 J A Jtj
*! Rockland, Me.—Os, ’89-99,RR.-FAA
■it. Joseph, Mo.—7s Var. t
Bridge 10s, 1891 J A J t
Compromise 4s, 1901

8t. Louis, Mo.—6s, short Var.i
Water Os, gold, 1890 J A Di

do ao (new). 1892. A A O

Bid., Ask.
— -■

1 ■■

100 108
112 115
108 no
107 108
105 106
107 108
108*2 110*2
117 119

106
ini 117
167 no
103 no
102 106
103 104
115*2 116*2
100
122*2
107 109
118 120

LOO no*’

101 34 102
40

00
50
mo
no
115
58 *61
00
80
100
100
111 112
113 . ...»

120 125
120 128
114 116
107 109
103 105
70 78
85 90
112 112*2
108 109
104 115
100 120
128 130
120 122
112 113
118 119
128 130
122 123
126 127
107 103
114 116
125 128
109 110
104 107
121 122
109 110
12/ 129
115 117
103 105
120 127
131 133
112 115
128
112
10L 103
120 121
112 113
101 108
100
115 117
115 117*2

130

105

105
115

I

107
105*2
119*2
119
113

114*2

110=14
129

117
4.9
49
49
49
125*2

107
127
100
80
80

107
110
113

115
112
no

109*
123

109'
35

! Bridge approach, Os 113
Renewal, gold, Os Var. 113!. Sewer. Os, gold, 1891-’93 Var. 113
St.L. Co.—Park, Gs, g.,1905..A A O 119*2

i Currency, 7s, 1887-’3S Var. 108
i3t. Paul,Minn.— Gs, ’88-’90...J AD
7s, 1890 .....MAN

! 83, 1889-96 Var.
I Salem, Mass —Os, long, W. L.. AAO t|122
! 53, 1904, W. L JSrZtll?
IS. t' rancisoo—7s, g.,City A Co...Var. 104
'Savannah funded 5s. consols 1 h3

132

120
121
115

*115'

130
103*3
112

100*4

111*3
114

125"
115

*86"
* Price nominal; no late transactions* f Purchaser also pays acoru jd interest. I lu London.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.

For Explanations See Notes at Head of First Page of ((notations.

Railroad bonds.

floiucrviU^; Mii8S»““58j 189d. .A&O
6s, 1885 ; J&J
fii$s, 1884 AAO

Brringtield, Mass.—Os, 1905..AAO
78.1903, water loan AAO

Toledo, 0.-7-30S, HR., 1900.M & N
og :...Var.
So’Water, 1893 & ’91 Yar.

Washington, D.C.—See Dlst. of Col.
Wilmington, N.C.—Gs
8s,gold, cou. on

Worcester, Mass.—Gs, 1892... AAO
5s, 1905 -AAO
4s, 1905 AAO

Yonkers.N. Y.—Water. 1903
RAILROAD KOXDS.

Ala.Cent.—1st 31., Gs, 1918....JAJ
Income Gs, 1918 JAJ

Ala. Qt. Southern—1st mort., 1908
Alb’y A Snsq.—1st M., 7s, ’88..JAJ
2d mortgage, 7s, 1885 A AO
Consol, mort., 7s. 1906,guar.A&O

Allegh. Val.—G<‘U. M., 73-10s. .JAJ
East, extern M., 7s, 1910... .AAO
Income, 7s, end., 189-1 AAO

Atcli’n A Neb.—1st, 7s, 1907..MAS
Atch.A Pike's Peak—lst,7s, g.MAN
Atcli. Top.A S. F.—1st, 7s, g.,'99.JAJ
Land grant, 73, g., 1902 AAO
2d mort., 7s, g., 1903, eonv. AAO
Land income, 8s JAJ

Bid.

f 107
1105%
f 105
♦ 126?
♦ 130
♦ 114
♦ 115
♦ 120

90
110

♦ 115
112
102
1120

5s, 1900
5s, plain bonds, 1920

K.C.TopekaAW.,
do ,

Puebto A Ark. V., 1st, 7s, g.,1
WichitaAS.W.,1st,7s,g.,guu.J

Atlanta A Charlotte Air L.—1st,7s.
Income. Gs

Atlantic A Pac,—1st Gs, 19L0..JAJ
Incomes, 1910 JAJ

Atlantic AGrt. Western—3d mort
Baltimore A Ohio—Gs, 1885..AAG
Sterling, 5s, 1927 JAD
Sterling, Gs, 1895 J

05
Jill
113%
109
120
121

+ 110
55
115%
100
118

♦ 115♦
I 101%
112%

Ask.

125

100
115
115%
111
LOi

80
113

Railroad Bonds.

Cent. Ohio—1st M., 6s, 1
Charl’to Col.AA.—Cons.,'
2d mort., 7s, 1910.

Clioraw A Dari.—1st M.,S
2d mort.*, 7s

55%'
110 i
104 !
118%
115%

102%
113%

Llg 11
do

Balt. A Pot’c—1st, Gs, g., 1911.JAJ
1st, tunnel, Gs, g., g’d, 1911.AAO

Belvidere Del.—1st,Gs,c.,*902.JAI)
2dmort., Gs, 1885 MAS
3d mort., Gs, 1887 PAA

Boston A Albany—7s, 1S92.. .FAA
6s, 1895. JAJ

Boat.Clint. A F —1st M..,Gs, ’84,JAJ
1st M., 7s. 1889-90 JAJ
N. Bedford RR., 7s, 1894....JAJ
Equipment, Gs, 1885 FA A
Framigham A Lowell—1st, 5s, ’91
Notes, Ss, 1883

Bost. Cone.AMon.—S.F., Os,’39.JAJ
Consol, mort., 7s, 1893 AAO

Bost, Hart.A E—1st, 7s, 1900.JAJ
1st mort., 7s, guar JAJ

6s, 1896 JAJ
New 5s, 1899 JAJ

Boston A Maine—7s, 1893-94. JAJ
Bost. A Providence—7s, 1893.JAJ
Bost.A Revere B’h—1st,6s,’97. JAJ
Brooklyn Floated—Bonds
Buff. Brad.A P.—Gen.M.7s,’9G.JAJ
Buff.N.Y.AErie—1st, 7s. 1916.JAD
Buff.N.Y.A Phil.—1st,Gs,g.,’9G.JAJ2d mortgage, 7s, gBuffA Southwest.-Gs, 1908.. J. AJBur. C.R.AN.—lst.5s,new,’0G. .TAD
Bur.ASoutinv.—1st M., 8s,’95.MANCairo A St.L.—1st M., 7s. 1901.AAO ..Cairo A Viuecnnes, 1909 1 j,\.CalRor. Pac.—1st M.,7s, g.,’89. JAJ2d M., 6s, g.,end C. Pac., ’89.JAJ
JdM. (guar. C. P.), Gs, 1905.JAJ

~ do 3s, 1905.JAJCamden A Atl.—1st, 7s, g.,’93..JAJCam.A Bur. Co.—1stM., Os,’97.FAACanada So.-lstM.,gnar.,1908,JAJCarolina Cent.—1st, Gs,g.,1920.JAJ
do incomes

Catawissa-lst M.,7s, 1882..FAANew mort., 7s, 1900 FAACedar F. AMin.—1st, 7s, 1907. JAJCedar R. A Mo.—1st, 7s, ’91...FAA1st mort., 7s, 1910 MANCent. Br. U. Pac.. lsts, Gs, ’95.MANFund, coupon 78, 1895 MANAtch’n Col. & p. lsts, Gs, 1905 QAtch.Jew’ICo.AW.lsts,6s,1905 Qteiit, of Ga.—1st,cons., 7s, ’93.JAJCertitlcates of indebtedness, Gs..cent. Iowa—New 1st., 7s , ’99. JAJInc. bonds,“ debt certs.”, 7s, AAOCentral of N. J.—1st M.,7s,’90. FAA7s, conv, 1902. assented MAN
Consol.M.,7s,1399, assented.Q—JAdjustment bonds, 1903
Income bonds, 1908 MAN
liS'PJc m Imp- Co., 5s,1921.JAJEnu.AWilkesb.Coal,inc.,’88,MAN

Fftn?O-S3ol‘J7a’"old’1900’as^lI-Q-^IHloVPutcliic~l8t’ 6s> £.,’95-93.JAJState Aid, 7s, g,, 1834 JAJ
M.,0s, g.1900.AAO

Cm' f^regon, 1st, Gs, g., ’83.JAJLalif ~ r' c:p-bon,ls» Gs.g.,'92 JAJ

99% ! 99%
89 90
90% 95
107% 108

♦ 116 117
109 Ill
112% 113
108 109

♦ 115% 110
♦ 109% 110
107% 109%
90 93
95 93
Of

7%
108% ios-8
:i05 107
ini 113
:ii4 116
1120 122
110
,’109 111
till 113
117 120
104
101

♦ 123 124
! 116 118
101 102
1110 111
1113
103
192% 93 j
108 110 j♦ 113 115 1
54 54 j

♦ 119% 120%'
♦ 112% L14 |
103% 104%

♦ 125 125%
1125% L26 1
111% 112 j

Series A, 1908
Gs, gold, series B, int. del’.
Gs, currency, int. deferred
Gs, 1911

Sterling mort., Gs, g.,
Income, 7s, 1883
Bds. Kan. C. line,Os,g.,

do
St.L.Jacks’v,

do 1st «
do 2d M

Consol, mort., 7s, 190;
Bonds, 5s, 1895
-5s. 1901
5s, 1919, Iowa Div...
4s, 1919, do
4s, Denver Extension.

do
A Mi
do
do
do
do

4s

50
100
123

100%
GO

♦ 108
103
104
65

93%
90

Chic. A East Ill.—1st mort. Gs, 190‘
Income bonds, 1907

Chic. A Gr. Trunk—1st mort..

Chic. Mil. A St. Paul-

St. P. A Chic.
Mil. A St. P.,
La. C., 1st M

, 7s, g.

I’a. A Dak., 1st M.
Hast. ADak., 1st M
Chic. A Mil., 1st M
1st mort., consol.,'

So. Minn. 1st Gs,
Chic. A Pac. Div.

do West. Di
Mineral Pt. Div.

63
110

100%

Interest mort., 7s, 1883 I\
Consol, mort., 7s, 1915 Q—F
Exten. mort., 7s, 1835 FAA
1st mort., 7s, 1885 1
Consol., gold, 7s, cp., 1902..,

do do reg

do re;

10G

91
100

110%
112%
114%! 115
119% 120
100
100

1J1
90
111
50
116
110%
111

90%
*

85
105
114%

1.09%
101
J105sgj Mi, Gs, g., 1890.AAO, 106%West. Parof., i qt. Gs. a.. ’99. .JAJ 110%

93
95
lit
95
113
75

114%
10G
97%
97

106”
115

i’li
107

do
do 5s,’79-19
do 5s,’79-19!

Iowa Mid., 1st M., 8;
Peninsula, 1st, conv,
Chic. A Mil., 1st M., 7s, ’98.. JAJ

Gs, 1917, reg JAJ
Chie.AS.W..lst,7s,guar.,’99.MAN

'Chic. St. L. AN.O.—1st cou. 1897,7s1 2d mort Gs, 1907 .TAD
i Ten. lien, 7s, 1897 MAN
| 5 s, 1951
Miss. Cen., 1st M.,7s,’74-84.MAN

do 2d mort., 8s
' N.O.Jack.AGt. N.,1st.,8s.’80. JAJ

do 2d M.,8s,‘90,ctfs.AAO
do 2d mort. debt AAO

Chic.St.P.Min.AOm.—Con. Gs, 1
; Ch.St.P.A Minn. lst,Gs,1918MAN
* Land grant, inc., Gs, 1S93MAN
i North Wise., 1st Gs, 1930 TAT
! St. PaulA3.City.lstGs.19l9.AAO
iCliic. A Tomali.—Scrip, 1903
!Cin. Ham. ADayt.- 2d, 7s, ’35 JAJ
Consol. mort.,! 7s, 1905 AAO

do Gs, 1903 AAO

Cin. I. St. L. A Chic.—Con. Gs, 1920
Cin.A Indiana, 1st M.,7s,’92.JAD

do 2d M.. 7s,’82-87.JAJ
TndiauapolisC. AL., 7sof ’97.. ..

Tnd’apolis A«Cin., 1st, 7s,’88.AAO
Cin. Laf.A Cl).—1st, 7s,g., 1901.MAS
Cin. Rich. AChic.—1st, 7s, ’93. JAJ
Cin. Rica. A F. W.—1st, 7s, g... JAD
Cin. Sand’ky A Cl.—Gs, 1900..FAA
7s, 1887 extended MAS
Consol, mort., 7s. 1890 JAD

Ciu.ASp.—7s, C.C.C.A I., 1901.AAO
7s, guar., L.S.A M.S., 190L.. AAO

Clev. Col. C. A I.—1st, 7s, ’99.MAN
Consol, mort., 7s, 1914 JAD
Belief. A lud. M„ 7s, 1899...JAJ

iClev. A Pitts.—4thM., Gs, 1892.JAJ
Consol. S. F., 7s, 1900 MAN

Columbia A Green.—1st mort., Gs .

Price nominal; no late transactions. t The purchaser also pays

Bid. Ask.

8 108 109
J 107 103%
J 95 100
0 116

. 104
8

103
. 80 80%

47% 47%
>. 101 103
J 1105 10G
J 121 i

J +113 115 i
) 103% !
ST 113 L13
2 1

1 ------

V 115 !
ST 109 1
) 31G 120 j5 115
j 1
J :::::: i
T 104 1
J 120% 127 |
) ♦ 102 103 1
3 102 102% 1
5 ......

5 S3
. 31% 84%
3 111 115
r i i3o 135
I >112 112%!
T H03 103%
r 82 82L»I
5 111 112
) 118 120 !
] 103 ......

1 119 121 j
J 116 117 '
? 25 35
T 10G 107
7 93 100

95
) 99

100 . . ...

1114
5 1113 113% 1

132%
119 I
125% !

) 103% 1
121% 121%'j]
121% 122 ]
121% 1
111% 115
121%
122 122%
121%
105% -• ....

93 94%
104%' 10434
108% 110
91% 95

107%
105%
132 133 J
105% 107
107%!
125%|123 I

127 I
110 1

I
100
100 i
125 i
130 ! I
119 122 1

1

i'27 *' 11

127 !i
1 fji
11 3 119 1
100 H2%; (
117 119 1
ICO 102 |
100 105 ; c
10G c
109 112 h

| 120 125 ; c! 118 122 i
1 101 101%
112 ' G

• J_ G
ii2 i 113 ! •-

♦110 i 112 L
102 ! 1

♦ 119 120 |
1108%: no l
♦ 110 112 | l
♦ 102 10 3 t
♦ 10G 110
♦ 104 LOS !
1112
103 II
llV)" 112%b 1
109 111 j♦ L02 • |

1101% L03 |
100%: 101 I [
110 i 120 1!
110 1 1
126 i L23 j;
12 4 I*i

♦ 1 !:t
112% I *

j L27 % '
95 L02 % ,

1 93 ' I

rest. X In Lo

Railroad Bonds.

Clev.AM. Val.-

do do g
Income 7s, 1890

do

T. Logansp. A B., 7s, 1881..]
Cin. A Clue. A. L., 1836-’90.

Col. A Hock.V.—1stM., 7s, ’97. AAO
2d M., 7s, 1892 JAJ

Col.8pringf.AC.—1st, 7s,1901.MAS
Col. A Toledo—1st mort. bonds
2d mort

Col. A Xenia—1st M., 7s,1390.MAS
Conn. A Passmnp.—M., 7s, ’93. AAO
Massawippi, g., Gs, gold, ’89 JAJ

Conn. Val.—1st M., 7s. 1901...JAJ
Conn. West.—1st M., 7s, 1900. JAJ
Connecting (Phila.)—lst, Gs ..MAS
Cumberl.Val—1st M.,8s, 1901.AAO
Dakota Southern—7s. gold,’94,FAA
Danb’y ANorwalk—7s, ’80-92..JAJ
Dayton AMich.—Consol. 5s JAJ if 105
2d mort., 7s, 1S84, now 1st.MAS
3d mort., 7s, 1888, now 2d. AAO

Dayt. A West.—1st M.,Gs, 1905.JAJ
1st mort., 7s, 1903 JAJ

Delaware—Mort., Gs, guar.,*95. JAJ
Del.A Bound B’k—1st, 7s,1905FAA
Del.Lack.A W.—Conv.7s,1892 JAD
Mort. 7s. 1907 MAS

Den.A Rio G.—1st, 7s, g., 1900.MAN
1st consol, mort., 7s, 1900 JAJ

Denv.A R. G. West.-Bonds...
Dcnv.S.P.A Pac—1st,7s,1905 MAN'

es M. A Ft. D.—1st, Gs, 1905. JAJ
1st inc., Gs, 1903
etroit A Bay C.—1st,8s,1902.MAN
1st M., 8s, end. M. O., 1902.MAN
et.G.HaveuAMil.—Equip.6s,1918
Con. M., 5% till’84, after (It.. 1918
Det.A Pontiac, 1st M.,Gs,’8G.AAO
>et. Muck.A M.—1st, Gs.1921.AAO
Land grant, 3%, 8. A, 1911..
Income, 1921

1st mort., 2d Div., 1894 JAJ

last Penn.—1st M., 7s, 1883 ..MAS
i.Tenn.Va.A Ga.—1st. 7s,1900.JAJ
1st mort., consol., 5s, 1930 ..JAJ
Income, Gs, 1931
Divisional, 5s, 1930 T .JAJ
E. Tenn. A Ga., 1st, Gs,’80-80.JAJ
E.Tenn.A Va.,otid.,Gs, 18SG.MAN
lastern, Mass.—4%s, g.,190G.MA8
Sterling debs., Gs, g.. 1900..MAS
:iiz. City A Nor.—3.F. deb.,6s.AAO
1st mort., Gs, 1920 MAS

5s, perpetual AAO
trie A Pittsb.—1st M., 7s, ’82. JAJ
Cons, mort,, 7s, 1898 JAJ
Equipment, 7s, 1890 AAO
Ivansv. A Crawf.—1st, 7s, ’87. JAJ

5s, 1900-01-02 AAO
Gs, 1898 :AAO
7s. 1394 AAO
'lint A P. Marq.-M. Gs,1920.AAO
Flint A Holly, 1st, 10s, ’88.MAN
BayC.A E. Sag.—1st, 10s„82..TAJ
Holly W. A M.—1st, 8s, 1901.JAJ
't. Madison & N. W., 1st 7s. g.,1905
t.W. Mun.A C.—1st, 7s, g.,’89. AAO

2d mort.. 7s, 1905 JtfcD
1st La Grange, 7s, 1904 JAD

Gs !tl07
rr.Bap. A Iml.—1st, l.g., g’d, 7s, g.
1stM.,7s, l.g., gold,not guar.AAO;t 109
Ex land grant, 1st 7s, ’99

2.1, incomes, 1911.

Con. Gs, 1911 MAS
Kans. C. A Cam., 1st, 10s,’92.JAJ
lousatonic—1st M., 7s, 1883.FAA
[oust. E. A W. Tex.—1st, 7s, 1893.
Loust.A.Tex. C.—1st., 7s, guar.,’91
West. Div., 1st, 7s, g., 1891..JAJ
Waco AN. W., 1st, 7s, g.,1903.JAJl
Cons, mort., 8s, 1912 AAO
Waco A N., 8s, 1915
Gen. mort. Gs, 1921 AAO
[tint. A Br. Top—1st, 7s. ’90..AAO
1st M., 7s, scp., g., 1889
2d mort., 7s, g., 1893 FAA
Cons 3d M. 7s, 1893 AAO

11. Cent.—1st M.Ciiic.ASpr.’93JAJ
Sterling, S. F., 5s, g., 1903.. AAO
Sterling, gen. M.,Gs, g., 1395.AAO

do 5s, 1903.... JAD
LI. Grand Tr.—1st M.. 8s. ’90.AAO
nd. Bl. A W.—1st. pf.. 7s. 1900JAJ
1st, 3s, 4s, 5.s A Gs, 1909. ..AAO
2d M., 3s, 4s, 5s, A Os, 1909. AAO
Income, 1919

Bid. Ask.

i •••-

120
L

126

125
115 120
53

*

*108*'
*100

> *110 115
*101 104
*101
♦ 115 118
♦ 103

1118 1*21%
1112 116
♦ 103 .

tll3%
f

114

GO 65
30 31
115 . • . ^ ^

*

t95 100 '
100

11103
♦103
♦ 105
♦ 10s
♦ 113

12*5%
123

113% 114
104% 104^
73 7
102% Is; j. ■>

102 “
...... 75
ICO

m

♦ 112 114
1109 111
1103 110

♦ 115% 116”
92

ioo” 116”
114%
• . . • . 75%
53 53%
90
t94 ioo
93

♦ 106% i*0*7
*100 102

*9*5”
99% 99%

116

♦ ioo
110 ii*5
95
103 106
94 95

1100 105
110% 111
111% L12%
116% 118
125 ' 126
112 115
115
100
115
1103 104
00 65

102 ioi"
10G 109

70 75
1120 125
f 107 110
114 118
1109 111%
103% 105%
...... 85
27

103 108%

103*
******

102 107
121 123

10*L *
. . . . mt

111% ii’2
107%! 108
112
123 125

ioo**
121
115

[111 113
1103 105
f 1 i •*
+ 4. 1. 115
;i03 107
115 116

90“ • • • • mm

76 77

lot 105
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.
For Explanation* See Note* at Head of First Page of Quotations.

$ ! Railroad Bonds.

f. ♦

Bid. Ask.

77

60*
55

106%

113

1119 120

118
115

109

12034 129
125
123 i25 *2
123 125*2

”5’’
*123* *

..... •

123

Ind’nap.Pee.A springf.—(Coin’d)—
2d mort., 5s, 1911 JAJ
Trust Company certificates
.2d mort., income, 1900 JAJ 60
Ind’polis A St.L.—1st,7s, 1919.Var. 103
2d mort., 7s, 1900 A AO 45

Ind’apolisAVin.-lst, 7s,1908.FAA 110
2d mort.. Os, g., guar., 1900.MAN ICO

Int.&Gt.North.—ist,Gs,1919.MAN 100
Coup. Os, 1909 MAS 84*2
2d mort., income, 8s, 1909 80
2d assented income, Os, 1909 -80

IoniaA Lansing—1st 8s. ’89. ..JAJ 112
IowaCityAWest.—lst,7s,1909MAS
I’a Falls & Sioux C.—1st, 7s,’99AAO
Ithaca <fe Athens.—1st m., 7s,g.JAJ
Jefferson—Hawl’y Br. 7s, ’87..JAJ
1st mort., 7s, 1889 JAJ

Jeff. Mad.A Ind.—1 st, 7s,1900.AAO 1117
2d mort., 7s, 1910 JAJ!1114

Junction RR.(Phil.)—1st,Os,’82 JAJ
2d mort., Os, 1900 AAO]

K.C.Ft.ScottA G.—1st,7s,1908 .TAD
Kansas C. Lawr. A So. 1st, 5s. 1909K.C.St.Jos.A C. B.-M. 7s, 1907. .JAJ
Kansas A Nebraska—1st mort
2d mort

Kentucky Central—6s, 1911.. JAJ
Keokuk&DesM.—1st.5s,guar.A AO
L. Erie A West.—1st, 0s,1919.FAA
Income, 7s, 1899
Sandusky Div., Os, 1919 —FAA

do income, 1920
La’. Bl.A lira.,1st, Os,1919.MAN

do income, 7s, 1899.
Lake Shore A Mich. So.—M.So.A N.I., S.F.,lst, 7s,’85.MAN
Cleve. ATol., 1st M.,7s, ’85..JAJ

do 2d M., 7s, 1880.AAO
Cl. P. A Ash., new 7s, 1892..AAO
Butt. A E., new bds, M.,7s,’98.AAO
Buff. A State L., 7s, 1882 TAJ
Det. Mon. A Tol., 1st, 7s, 1900...
Jamest.A Frankl..l st, 7s, ’9 , ..TAJ

do 2dM. ,7s,’9 l.JAD
Kalamazoo Al.AGr.U.,lst.8s.JAJ
Kal.A Schoolcraft, 1st. 8s.’87.JAJ
Kal.A Wh. Pigeon.1 st. 7s.’pO.. JAJ 105
Dividend bonds, 7s, 1899...AAO 123*8
L. 8.AM. S.,cous.,cp., 1st,7s. JAJ
do cons., reg., 1st,7s,1900.Q—J
do cons., cp., 2d,7s, 1903..JAD
do cons., reg.,2d, 7s,1903.JAD

Lawrence—1st mort., 7s,1895.FAA
Lebanon priug.s—1st
Lehigli A Lack.—1st M.,7s, ’97. FAA
Lehigh Val.—1st,Os,coup., ’98. JAD
1st mort., Os, reg., 1898 JAD
2d mort., 7s, 1910 MAS
Gen. M., 8. f., Os, g., 1923 JAD
Delano Ld Co. bds, end.,7s,’92JAJ

Little Miami—1st M., Os,1883.MAN
L. RockA Ft.S.—lst,l.gr.,7s ’95.JAJ
Little Schuylkill—1st. 7s, ’82.AAO
Long Island—1st M.,7s, 189S.MAN
2d mort., 7s, 1918
Newtown A FI., 1st. 7s, 1891
N. Y'. A Rockawav, 7s, 1901.AAO
Smitht’n A Pt, Jeff., 7s, 1901.MASL.I.City A Flushing—1st, 0-?, 1911
Incomes

Lou’v.C.A Lex.—1st,7s,’97 JAJ(ex) 11
2d mort., 7s, 1907 AAO 1*4

Loui6V.ANasli.-.Con.l8t,7s,’9SAAO 121
2d mort., 7s, g., 1883 MAN 103
Cecilian Br., 7s, 1907 MAS 104*2
Louisville loan, 6s, ’80-’87..AAO
Leb.-Knoxv. Os, 193L MAS 101*4
Mem.A 0.,sfl., 31.,7s. g..l902JAD't
M.AC1a rk s v.. s t’g.Os, g., 1901 FAA|;
N. O. A 3Iol)ile. 1st Os, 1930. JAJi 93
Pensacola Div.,1st,Os,1920..MAS
St. Louis Div.. 1 st, Os, 1921. .MAS

do 2d., 3s ,1980.MAS 51
Nash. A Dec., 1st 7s, 1900...JA.l no
E. II. A N , 1st Os, 1919 JAD! 93
Gen’l mort., Os. 1930 JAJ
So. ANo. Ala., S. F., Os, 1910 AAO

L’sv.N.A.A Chic.—1st,Os,1910. Ja.J 103
Maine Cent.—Mort. 7s, 1898...JAJ it 123
Exten. bonds, Os, g., 1900... AAO f ill
Cons. 7s, 1912 AAO;tl20
Androscog. A Ken.,Os, 1891.FAA1 ill
Leeds A Farm’gt’n, Os, 1301.JAJ ’fill
Portl’d A Ken.,' 1st, Os, ’83..AAO f 101

do Cons. M., Os, ’95.AAO) 111
Man.Beach Imp Jim.,7s, 1909,MAS 1
N.Y.AMan. Beach, 1st 7s.’97,Ja.J

Marietta A Cin —1st 31..7s. ’91 FAA
Sterling, 1st 31., 7s, g., 1891.FAA
2d mort., 7s, 1890 3TAN 104
3d mort., 8s, 1890 JAJ 50%
Scioto A Hock.Val., 1st, 7s..3IAN 105
Balt. Short L., 1st, 7s, 1900..JAJ 103

Marq’tteHo.A O.—Mar.A0.,8s, ’52 114
6s, 1908 31AS 100

Mass. Central—1st, Os, 1893 5934
Memphis A Charleston—1st consol. 100
1st, cons.. Tono. lieu, 7s, 1915 JAJ 109

Mem.AL.R’ek—1st,4s (8s after’81) 90
Metrop’11 Elev.—1st, 6s, 1908. JAJ 1013*
2d 6s, 1899 31AN 95

Mexican Central—1st, 7s.. 82
Mexican National 54
Michigan Central—1st, 8s,’82.AAO 105*8
Consol., 7s, 1902 3IAN 120
1st M. on Air Line, 8s, 1890.JAJ tll4%
Air Line, 1st M., 8s, guar...3IAN 111
Equipment bonds, 8s. ’83.. .AAO
Ga. Riv. V., 1st 8s, guar.,’86.JAJ
6s, 1909 31AS
5s, coup., 1931 MAS
5s, reg., 1931 31AS

105*2

58
100

idi'

113

125

115

133
121

118

118
115
123

iof

91:
102
lu5

103

i02'

or

116
102
00

Railroad Bonds. Bid. j Ask.
Michigan Central—(Continued)— 1 il
KalamazooAS.H., 1st,8s,’90.MAN 111*2 113 1
J.L.A Sag.lst,8s’85,“wh.bds”JAJ f 107 108

do North Ext., 8s,’90.31AN 1

do Cons. 31.,8s,’91 MAS 112 112*2
do Os, 1891 31AS ...... (

Joliet A N.Ind.,lst,7s (guar.M.C.) OlO
Afidbmd nf N. .T 1st. liU'T't 89 92
Income, “ A.” 12 15

do “B.” ... 7 9 <
Mil.L.SAW.—1st M..6s,1921.MAN 99 100

1 st, incomes 70
Mil. A No.—1st, 4-5-Os, 1910.. JAD 92
Minneapolis A Duluth.—1st 7s
Minn. A St. L—1st 31., 1927..JAD 115*2 115%
1st 31., Iowa CityAW., 1909.JAD 111*2 115 (
1st mort., C. R. I. F. A N.. 1920.. 105 108 |
Soutlnvest. Ext., 1st, 7s, 1910 108 |
Pacific Ext., 1st, Os, 1921 9d 100 1

Miss.ATenn.—1st 31., 8s,series “A” 122 130 !<
Ss sprites “ R” JAt1 112 f

Mo.K. AT.—Cons. ass.. 1904-0. FitA 104 105*2 <
Consolidated Os, 1920 JAD 80*2 81 j
1st. Os, g., 1899. (IT. P. S. Br.)J AJ ..l|
2d mort., income, 1911 AAO 07 *0*9 I
General mortgage 78*2 ...... u
Boonev’e B’ge,7s,guar,1906.31AN
Han. A C. 3Io., 1st 7s, g.,’90.3IAN lui 108*2

do 2d, 1892.... 31AN ...... j
Mo.Pac.—1st mort.,0s,gld,’88, FAA 1075b j
Consol. Gs, 1920 MAN 102 105
2d mort., 7s, 1891 JAJ 113*2

| Car. B., 1st mort., 6s, g. ’93..AAO
! 3dmortgage, 7s, 1906./....MAN 110% 112

Income, 7s, 1892 3IAS
{]3Iol>. A Ala. Gr. Tr.—1st, 7s, g’l(l,’95 20 35
[{Mobile A O.—1st pref. debentures.. 83% 85
i 2d pref. debentures. 52 54

3d pref. debentures
! 4-th pref. debentures

New"mortgage, Os, 1927 — 109 i"097e1 Collateral trust Os, 1892 JAJ
Uorg’n’s La.ATex.,1st,6s,1920JAJ 1

Morris A Essex—1st, 7s, 1914 31AN 131% 130*2 !
2d mort, 7s, 1891 FAA 117
Bonds, 7s, 19001 JAJ
General mort., 7s, 1901 AAO m i
Consol, mort.,7s, 1915 JAD 122% 123 dj! Nashua A Low.—Os, g., 1893.FAA tin 110 ;i
5s, 1900 103 105 11

Nashv.Ch.A St.L.—1 st, 7s,1913 JAJ 115 115*4’
2d mort., Os, 1901 JAJ il
1st, Term. A Pac., Os, 1917...JAJ ...... i
1st, 3Ic3I. 31. W.AA.,0s, 1917.JAJ .... ...

iNashv.A Doeat’r.—1st,7s,1900. JAJ 1
Natchez Jack. A Col.—1st, 7s. 1910 t ibo*2
Nevada Ceil.—1st Os, 1901 AAO ..... 101

1 Newark A N. YT.—lsr, 7s, 1887.JAJ 105
i:New’k S’setAS.—1st, 7s, g. ,’89.31AN 107 109
I j N’burgliAN.Y.—1st 31. 7s,1888.JAJ 102 (

J:N. J.Southern—1st 3I.,nerw Os. JAJ 95 ioi
...... 4

!|N. O. 3Iob. A Tex.—Deb.scrip.1930 ......

! IN. O. Pac.—1st, Os. gold, 1920.JAJ 87*8 88
IN.Y. A Can.—£ 31., Os,g., 1901.MAN J100 108
N.Y.C.A Hud.—M.,7s, cp.1903.JAJ 133% 134 I
Mort., 7s, reg., 1903 JAJ 133% 1

H Subscription, Os, 1883 3IAN 103 |
Sterlingmort., 6s, g., 1903.. .JAJ 1118 i.20'
N. Y. C., premium. Os, 1333.31AN 103%

do ' 6s, 1887 TAD 108%
do real est., 6s. 1883..3IAN 103 1

Hud. R.. 2d 31.. 7s., 1885....JAD 110*4111 I1 N.Y. Chic.A St. L.—1st, ex June cp. 81*21 82*2
! N.Y/CitvA No.—Gcn’l,0s,191O3IAN 03*2 05 i
i N. Y. Elevated—1st 31., 1900.JAJ 11658117 1
! N. Y. A Greenw’d Lake.—1st 31., Os 30 45 1

8 10 1
• N. \r.A11a rlem—7s,coup.,1900.31AN 134 .1

! 7s, reg., 1900 31AN 134 - »

/N.Y. L. E.AW.—1st ,7s.’97.ext. 31AN 126*2
|j 2d mort. exten., 5s, 1919 ...MAS:

! 3d mort., 7s, 1833 31AS! 103 104*4
1 4th mort., ext., 7s, 1920.. ..AAO ! 108

I 5th mort , 7s, 1888 JAD i 112 t

I 1st cons. 31., 7s, g.,1920 3IAS 127 127*2'
New 2d cons. Os, 1909 JAD t . _.' j
1st coui. fund coup.,7s, 1920 31AS j 121 !
2d cor s. f’d cp., 5s, 1909 JAD ...... 90*21 Gold (iconic bonds, Os, 1977...
Lons Dock mort., 7s, 1893..JAD 118 .; i

N.Y.A N.Eng.—1st 31., 7s, 1905JAJ ... _ _ j
[ 1st mort., Os, 1905 ... .JAJ 102

.. 1
N.Y. Pa. A 0.—1st iuc.ac.,5-7s,1905 44 i

do prior lien,inc.ac.,5-6s,’95 1
2d mort

......

j 3d mort
j L’sed L.reutal tr’st’73,Trus.cer.7s +28 32

West. ext. certifs, 8s, 1870.. JAJ +85 95=
• ! do do 7s, guar. Erie 185 95
t iN.Y'.Prov.AB’n—Gen.7s, 1899.JAJ 130
I Norf’kAW.—Geu’l 3I.,6s,1931 MAN 100 103

Norf’k A Petersb., 2d, 8s, ’93.JAJ 110
South Side, Va.,1st, 8s,’84-’90.JAJ 110

do 2d 31., 0s,’84-’90.JAJ 103
. do 3d M., Gs.’SG-’OO.JAJ 103

VirginiaATenu., M.,6s, 1884.JAJ 101 101*2
do 4th 31., 8s,1900.JAJ 118

North Carolina—M., 6s 90 *92*2
North Penn.—1st 31., 6s, 18S5..TAJ 105*2
2d mort., 7s, 1890 MAN
Gin. mort., 7s, 1903 JAJ i‘20
New loan, 6s, reg., 1905 MAS |

Noith Wise.—1st, Os, 1930 JAJ !
Northeast.,S.C.—1st 31.,8s,’99,MAS i2i
2d mort., 8s, 1899 .MAS 115

North’ll Cent.—2dmort.,6s,’85.JAJ 100 107*2
3dmort., Gs, 1900 AAO 117 120
Con.mort., Os, g„ coup., 1900.JAJ 115*4 115%
Os, g., reg., 1900 AAO 117

j Mort. bonds., 5s, 1926 JAJ 96*2
i Con. mort, stg. Os, g., 1904...JAJ 113 1*15
Northern, N.J.—1st 31., 6s, ’88.JAJ t99 101

Railroad Bonds.

rorth. Pac., P. D’O Div.—Os, MAS.
Bond certificates, Os, 1921
Gen’l 1. g., 1st, Os. 1921 JAJ
Gen’l 1. g.. 1st, 6s, reg JAJ
►gd’nsb’gAL.Ch.—lstM.0s,’98,JAJ
»3. F.+ 8s, 1890 MAS
Consol, ,0s. 1920
Income, 1920 ;
fiiio Cent.—1st,mort.,6s,1920, JAJ
Incomes, 1920
1st Ter’l Trust, Os, 1920 JAJ
3Iiner;il Div., ine. 7s, 1921
River I)iv., 1st

do income
>liioA3Iiss.—Cons. S. F. 7s,’93. JAJ
Cons, mort., 7s, ’98 TAJ
2d mort., 7s, 1911 AAO
1stmort.,Springf.Div., 1905 3IAN
Olio Southern—1st Os, 1921...JAD
2d income, Os, 1921
Odo A W.Va—1 st ,s. 1*. ,7s, 191031AN
>1(1 Colony—Os, 1897 FAA
Os, 1895 ....JAD
7s, 1895 '...MAS

Sinking fund sub.,'Os, 1910.MAN
Subsidy bonds, Eng. issue, Os
’aris A Danville—1st 31., 7s .1903.
'arisADec’t’r—lstM.,7s,g.,’92.JAJ
’ekin Lin.A Dec.—1st,7s,1900 FAA
’en.ua.—Gen. 31., Os, cp., 1910 Q—J
Gen’l mort., Os, reg., 1910..AAO
Cons, mort., Os, reg., 1905..Q—31

do Os. coup., 1905..JAD
Penn. Co., Os, reg., 1907 Q.—J

do 1st 3I.,412S, 1921.JAJ
do 1 st mold., 4*2S, reg ...

Penii.AN.Y.—lst.7s,J90A1900..TAD
Pensacola A Atlantic - Bonds..3IAS
|Peoria Dec.A Ev.—1st,Os,1920,JAJ
Incomes, 1920
Evansville Div., 1st 0s,T920.3TAS

do income, 1920 ...

Cons. mort.. Os
Petersburg-- 1st 31., 8s,'79-’98.JAJ
2d icort., 8s, 1902 JAJ

Phi la. A Erie—2d 31., 7s, 1888. JAJ
Gen. 31.. guar., Os, g., 1920. .JAJ
8imbui\vAErie, 1st 3I.,7s,’97.AAO

Phila. A Reading—2d, 7t% ’93.AAO
Debenture, 1893 JAJ
3Iort., 7s, coup., 1911... JAD
Gold mort., Os, 1911 JAD
Improvement mort., Os, 1897
Gen’lmort., Os, G. C.r 1908..JAJ
New convertible, 7s, 1893...JAJ
G. s. f., $A£,0s,g.,1908, x eps.JAJ
Scrip for 0 deferred coupons ..

Coal A I., guar. 31., 7s, ’92.. 'MAS
Income mort., cons. 7s, ’90, JAD

Phila.Wil.ABalt.—6s,’92-1900AAO
os, 1910 .

Pitts. Brad. A Buff.—1st, Os, 1911..
Pittsb.C.A St.L.—1st,7s, 1900.FAA
2d mort., 7s, 191JT AAO
Steubenv.A Ind., 1st., 6s,’84.Var.

Pittsb.ACon’llsv.—lst3I.7s,’98.JAJ
Sterling cons. 31., Os, g., guar.JAJ

Pittsb.Ft.W.A C.—1st, 7s, 1912.JAJ
2d mort., 7s, 1912 JAJ
3dmort., 7s, 1912..... AAO
Equipment, 8s, 1884 MAS

Pitts. Titusv.A B.—New 7e,’9GFAA
Buff.Ch.L.APitt. 1st,7s,1909 31AN
Oil Creek, 1st 31., 7s, 1882. ..AAO
Union A Titusv., 1st, 7s,1890.JAJ
Warren A Fr’kln, 1st, 7s,’90.FAA

Portl’mlAOgb’g— lst0s,g.,1900J AJ
Vt. div., 1st 31., Os, g.,1891..MAN

Port Royal A Aug.-—1st, Os, ’99. JAJ
Income mort., Os, 1899 JAJ

Quincy Mo.A P.—1st,Os, guar.,1909
Ren.AS’toga—1st 7s,1921 cou.MAN
1st, 7s, 1921, reg 3IAN

Richm’d A Alleghany—1st, 7s, 1920
Rich’dADan.—Con.,0s,’82-90.31AN
Consol, mort., Os, 1915 JAJ
Debenture, Os •

Piedmont Br., 8s, 1888. .....AAO
Rich. Fred. A Potomac—6s,ext.JAJ
3Iort, 7s, 1881-90 JAJ

Rich. A Petersb., 8s,’80-’86...AAO
New mort., 7s, 1915 31AN

Richmond York Riv. A Clies., 8s...
Roch. A Pitts., 1st, Os, 1921...FAA

do income, 1921
RomeWat’nAO.—S.F.,7s,1891.JAD
Trust Co. certificates
2d mort., 7s, 1892 JAJ
Consol, mort., 7s, 1904 AAO

Rutland—1st M., Os, 1902... .3IAN
Equipment, 2d mort., 5s FAA

St. Joseph A Pacif.—1stmort..—
2d mort

St.L.Alt.AT.H.—1bt 31., 7s, ’94.JAJ
2d mort., pref., 7s, 1894 FAA
2d income, 7s, 1894 3IAN
Div. bonds, 1894
Bell6v.AS.Il].,l8t,S.F.8s,’96.AA()

St. Louis A I. Mt.—1st, 7s, ’92,FAA
2d mort., 7s, g.t 1897 MAN
1st 78, inc., pf.int. accumulative.
2d 6s, inc., int. accumulative
Ark. Br. 1. gr., 31., 7s, g., ’97.JAD
Cairo Ark. A T.,lst,7s,g.,’97.JAD
Cairo A Ful., lst,l.g.,7s,g.,’9l.JAJ
Gen. con. r’y A l. g., 5S.1931A&0

Bid.

115"

99*4

ioiis
1103
96

05
24
118
118
122
120
87
34

1115
1116
1115
1125*3
90
101 *2
109*2
1122

Jllb'
*45'

Ask.

L18

100

102'
104
97

75
27*a
ll8*a
118*2
123*2
121

"38“
120
116*2
116
126*2

124

112

■’55
121*
119*

t87*2
103*2

80
102100

:93 98
108
120
• • • • • 115
tins 118

1*2*6" *m“

*125*'
113

95*4 95%

196 98**
J96 99

95 •

111 iii*i
104% 105

96

12*2 123
U17 119
137*2 138
132% - *•

133
+104 106
95

i03

i‘66‘* 1*07%
20 30

103 106
40 60

1100 102
135
135

€*

91*2 92*3
'103 103
100 100%
65 75

112 115
100*8

108
115
110 114

* 100*3

95*4
97

”88%
105

47
1110
89*4

108*3
89*4

1100
75
50
25
116
105*3

"37*3
120
115*8
108 7s

*81
109
107
108%
80

112
89*3

110
90
100*4
76
75
30

iof
101
50

ii.5%
109%
98

ill”
108
108%
81%

Price nominal, no late transactions. t The purchaser also pays accrued interest. \ In London.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contisujbd.
For 'Explanations See Notes at Head of First Page of Quotations,

railroad Bonds. Bid.

100
Oils
90ia
104

115
100
112
100
109

100

mo

i

99
85

47
103
88

105

90
1106
1221*
107%
104
96
68I2
83%
70

15

BtL.&SanF2dM.,ola8sA,’OGMAN
2d M., class B, 1906 M&N
do olassC, 1906 MAN

South Pacific1st M, 1888 .JAJ
P. C. A O. 1st, 6s, F&A
Euuipmeut 7s, 1895 JAD

8t L/Vaud.AT.H.—lstM.,7s,’97.JAJ
2d mort., 7s, 1898 MAN
2d. 7s,guar., ’98 MAN

fit. P* A Duluth—1st, 5s, 1931. FAA
fit P.Mimi.A Man.—1st 7s,1909 JAJ
•id 6s, 1909 ... AAO
Dak. Ext., 6s. 1910 MAN

gt. P. A S. City—1st, 6s, 1919.AAO
Mort. on new lines.

SanduskyM.AN.—1st, 7s, 1902. JAj
Savannali Florida A'West.—
At. A Gulf, cons. 7s, 1897 JAJ ;t 107
1st mortgage, 7s JAJ 106
g.Grt.A Fla., 1st M. 7s, 1899, MAN 110

Scioto Val.—1st M.. 7s, sink’g l’und
2d mort.
Consol. 7s, 1910 JAJ

gelina Romo A Dalton—1st niurt..
2d mort.
Incomes

Sheboyg’nA F-du-L.-lst,/s,’S4JAD
Sioux C. A Pac., 1st M., 6s,’98. JAJ
So. Carolina—1st M.,6s, 1920 .AAO
2d mort,, 6s, 19 J1 JAJ
Bds,7s,’02,2d M.,u icnjoinedAAO
Bonds. 7s, non-mort . AAO
Income 7s, 1931

South Side, L.I.—1st;7,1887...MAS
So. Cen. (N.Y.)—1st78,1899..FAA
So.Pac.,Cal—1st. ,6s,g.,1905-6. JAJ
Southwestern (G a.)—Conv.,7s,1886
Summit Br.—1st, 7s, 1903 JAJ
8uub.Haz.AW-B.—1st, 5s,1928MAN
Busp.B.AErieJunc.—1st M.,7s
Byr.Bing.AN.Y.—eonsol.7s,’06AAO
Tex. Cent.—1st,sk.t'd.,7s,1909MAN
Texas A Pac—1st, 6s, g.1905 MAS
Consol, mort., 6s, gold, 1905. J AD
Inc. aud land gr., reg., 1915.July
IstiRioGr. Div.), 6s, 1930..FAA

Texas A St. Louis—1st,6s,1910 JAD
Land grant, incomes, 1920

TolJM’s ABur.—1stmain, 6s, 1910
do 1st Dayton div.,6s, 1910
do 1st Ter’l trust, 6s.. 1910

Incomo, 6s, 1910
Dayton Div. inc., 6s, 1910

United Co’s N.J.—Cons.,6s,’94.AAO
Sterling mort., 6s, 1894 MAS

do 68,1901 MAS
Cam. A Ami).,mort., 6s, ’89.MAN

.UnionPac.—1st M.,6s,g.’96-’99.JAJ
Land Grant, 7s, 1887-9 AAO
Sink. F., 8s, 1893 MAS
Om. Bridge, stcrl. 8s, g., ’96.AAO
Reg. 8s, 1893 MAS
Collateral trust, 6s, 1908 ....JAJ
Colorado Centrist, 8s, g.,’90. JAD
DenverPac.,1stM.,7s,g.,’99.MAN
Kans. Pac.,1st, 6s,g.,cp.ctfs.FAA

do 1st M.,6s, g.,cp.ctfs. JAD
do lst.R.A L.G.D’d,’99.MAN
ao Land 2d M., 7s, g., 1886
do Leav. Br., 7s, ’96..MAN
do Inc.,No.ll, 7s, 1916.MAS
do Inc.,No.l6,7s,1916.MAS
do Denv.Diw.Gs ass.cp.ccvt.
do 1st cons. M ,6s,1919 MAN

UtahCen.—1stM.,6s, g.,1890.JAJ
Utah So.—Gen. M. 7s, 1909.... JAJ
Extension, 1st, 7s, 1909 JAJ

Utica A Bl’k R.—Mort., 7s, ’91. JAJ
Verrn’t A Can.—M., 8s
Mississquoi, 7s, 1891 JAJ

Vermont Cen.—1 st M., 7s, ’86.MAN
2d mort., 7s, 1891 JAD
Income extension 8h MAN
StansteadS. A C., 7s, 1887..JAJ

Verm’tAMass.—1st M.,6s,’83.JAJ
Conv. 7s, 1885 JAJ

Vicksb. A Mer.—New 1st mort. ...
2d mort
3dmort., income

Virginia Midland—1st mort., 6s..
2d mort., 6s .-,
3d mort., 5-Gs
4th mort., 3-4-5s
5th mort., 5s
Incomes

Wabash—1st M.,ext.,78,’90,ex.FAA
Mort., 7s, 1879-1909 AAO
2dmort., 7s, ext. 1893, ex..MAN
Equipment, 7s, 1883 MAN
General mort., 6s, 1920 JAD
One. Div., 5s, 1910
Havana Div., 6s, 1910 ..JAJ
Tol. P. A West., 1st 7s, 1917. ..Q

do 1st pref. inc., conv.
do 2d pref. inc...Iowa Div., 6s, 1921 MAS

Detroit Div., 6s, 1921
•Cairo Div., 5s, 1931 JAJ

Ask.

105

92
104%

103%

113

109%
107%
107

114

112

%

104
94
102
3%
4
1%

100
88

Railroad Stocks. Bid.

116
120

110
110
110
108
112
105%
110
120
110
103

49

98'
105%

95
109%
124
108

till
H17
114
115%
116
117
1122
117

70
83%
80

90

23
21

110
ui

113
119
115
116

119
126

106%

109
114
109
124%

72
43
112
100
100

15
U0%
15
;i%
u%:

131

91%
74 !

112

Cong mort/, 7s, 1907,con., exQ—F1st St. L. div., 7s, 1889, ex.FAA

105%

104
113

100

Gt. West., Ill.,1st,7s, ’88,ex.FAA
Af do 2d,7s, ’93,ex.MANQ ncy A Tol., 1st, 7s,’90, ex.MAN

lRt’ 7«’ '32,, ex.FAAot.L.K.C. AN. (r.est.AR.),7s.MAS
do Om.Div.,1st7s,1919.AAO
do Clarin. Br., 6s, 1919.FAAdo No.Mo.,1st M„ 1895.JAJdo St. Cluu 1 s Bridge 6s, 190sWab. Fund. 1007-Var. 7s. FAA
do Various 6s FAAWarren (N.J.)—*>d M., 7s, 1900. ..Jersey & At. 1st M.,Gsl910MA8lg

109%
i‘0'3% 104
104

105
100

107%
50

...... ......

9 11
1% 2%

50
34 35
101 101%
1136 140
190 100
75
33
111 113
106 107%
90 94
50 56
92% 92%

77
109

i'66
i'04% 106

60
83 84%
84% 85

95

190
125
121
200

S
167
48
130
10%I

109
1%
1

100%
142%

65
160
123
17
15
20
61

17%

110

90%

100
102
10858
105
105

120

i’oo’
85

112

92
93
90

100%
104

100

95

W. Jersey—Debent. 6s, 1883..MAS
1st m«rt., 6s, 1896 JAJ
Consol, mort., 7s, 1890 AAO

West’n Ala.—1st M., 8s, ’88...AAO
2d mort., 8s, guar., ’90 AAO

West. Md.—End., 1st, 6s, 90...JAJ
1st morfc., 6s, 1890 JAJ
End., 2d mort., 6s, 1890 JAJ
2d mort., pref., 6s, 1895 JAJ
2d, end. Wash. Co., 6s, 1890 JAJ
3d, end., 6s, 1900 JAJ

West’nPenn.—1st M., 6s, ’93..AAO
Pitts. Br., 1st M„ 6s, ’96 JAJ

Wheeling A L.Erie—1st, Os, gM 1910
Wilm. Columbia A Augusta, 6s
Wil.A Weldon—S. F., 7s, g., ’96. JAJ
WinonaASt.Pet — lstM.,7s,’87. JAJ
2d mort., 7s, 1907 MAN

A7is. Cent.—1st, 7s, coups, uufund.
1st series, new
2d series, new

Wis. Valley—1st, 7s, 1909 JAJ
iVore’r A Nashua—5s, ’93-’95..Var.
Nash. A Roch., guar., 5s. ’94. A AO
RAILROAD STOCKS. Pur.

Alabama Central
jAla. Gt. South.—Lim., A., 6s,pref..
Lim., B, com

jAla. N. O. A Pac., Ac., pref
do do def...

i Albany A Susqueh., Guar., 7... 100
j Allegheny Valley ". .-..501
j Atchison Topeka A Santa Fe..l00i
Atlanta A Charlotte Air Jane

j Atchison A Great Western
Atl. A St. Law., leased, 6, £ 100:1129
Augusta A Savannah,leased... 1001 125
Baltimore A Ohio 100

do j, Pref., 6 106
Balt. A Ohio, 2d, pref
Washington Branch 100
Parkersburg Branch 100

Boston A Albany 100
Bost. Clint. Fitchb. A New Bed. 100

do do Pref 100
Bost. Con. A Montreal ‘...100

do Pref., G... 100
Boston Hartford A Erie new..

- do do old...
Boston A Lowell 500
Boston A Maine . 100
Boston A New York Air L

do do pref.
Boston A Providence 100
Boston Revere Beach A Lynn.. 100
Brooklyn Elevated

do scrip
Brooklyn A Montauk 100

do Pref 100
Buff. N. Y. A Erie, leased 100
Buffalo Pittsburg A Western....50

do Pref
Buffalo A Southwest 100

do Pref 100
Burlington C. Rapids A North.. 100
Cairo A St. Louis
California Pacific
Cambridge (street), Boston ....100
’Camden A Atlantic 50

do Prof 50
Canada Southern 100
!Catawissa 50
| do Old, pref 50
i do New, pref 50
Cedar Falls A Minnesota lOo
Cedar Rapids A Mo. and la. Ld.100

do Pref., 7 100
Central of Georgia 100
Central Iowa 100

do 1st pref 100
do 2d pref ....100

Central of New Jersey 100
Coutral Ohio 50

do Pref 50
Central Pacific 100
Charlotte Col. A Aug 100
Chesapeake A Ohio, common ..loo

do 1st pref ...100
do 2dprof.... 100

Cheshire, pref 100
Chicago A Alton MOO

do Pref., 7 100
Chicago Burlington A Quincy.. 100
Chicago A Canada Southern ...
Chicago A East Illinois.
Chicago Iowa A Nebraska ,100
Chicago Milwaukee A St. Paul. 100

do Pref., 7.100
Chicago A NorthWestern 100

do Pref., 7.100
Chicago Rock Island A Pac.. ..100
Chic. St. L. A N. 0 100
Chic. St. P. Minn. A Om., com.. 100

do Pref. 100
Chicago A West Michigan 100
Cincinnati A Baltimore, guar ..100
Gin. Hamilton A Dayton ...100
Cin. Iudianap. St. Louis A Chic. 100
Cincinnati N. O. A Tex. Pac—100
Cin. Sandusky A Cleveland 50

do Pref., 6.50
Cincinnati (street) 50
Clev. Col. Cin. A Indianapolis.. 100
Clev. A Mahoning Val., leased...50
Clev. A Pittsburgh, guar., 7 50
Col. Chic. A Indiana Central...100
Columbus A Xenia, guar., 8 50
Columbia A Greenville... 100

do Pref lOo
Concord 50
Concord A Portsmouth,guar.,7 100
Connecticut A Passumpsic 100
Connecticut liiver 100

Ask.

109
115
115
115
110

108
113

110
118
109%

75
44
114
101
101

30
11%
5%
4%
2%

91%

| 75
i i3 i

! 198
,127
: 123

| 13"
167%

; 50 |130%'
12 |

111 i
17B!
i%!

101
143

Railroad Stocks. Bid.

65
161
124
25
23

17%

79

7%
xlLl
29
31
53
22
55
54
22%
140

il7
34

9
113

55%

84%
45
50
92
55
23
33%
24
58
132

135
2%

144
xll3j
X121

22 L,
142 j

j
1*20"
34

85
47
55
92%
55%
23%
31
2-1%
60
132%
150
135%
10
roo
146
114
121%i

131% 131%
140

75 80
38% 39
105
74 75
.... 115
65 75

93
26% 27
51 52

xl02
79% 8*6

13*3 * i*38
13% 14

132 147

81
*

*85
100% 101
118 122
91% 92
163 164

140
13334

Connotton Valley 50
Danbury A Norwalk 50
Dayton A Michigan, guar., 3%..50

do Prof., guar., 8.50
Delaware A Bound Brook 100
Delaware Lack. A Western 50
Denver A New Orleans
Denver A Rio Grande 100
Denver A Rio Grande Western
Des Moines A Fort Dodge

do do Pref..
Det. Lansing A Nortliorn. com .100

do do Pref. 100
Dubuqae A Sioux City ...100
East Pennsylvania, leased 50
East Tennessee Virginia A Ga.lO )

do do Pref .

Eastorn (Mass.) 100
Eastern in N. H 100
Eel River 100
Elmira A Williamsport, 5 50

do Pi “ ~
Erie A Pittsburg, guar., 1
Evansville A Terre Haute 50
Fitchburg 100
Flint A Pero Marquette .:

do do Pref
Georgia Railroad A Bank’g Co. 100 .
Grand Rapids A Indiana
Grand River Valley, guar., 5.. 100
Green Bay Winona A St. Paul.. 100

do Pref.... 100
Hannibal A St. Joseph 100

do Pref., 7 .100
Harrisburg P. Mt. J.A L., guar.,7.50
Highland (street;, Boston 100
Houston A Texas Central 100
Huntingdon A Broad Top 50

do do Pref... 50
Illinois Central.. IOC
Indiana Bloomington A West., new
Indian. Decatur A Sp.,jeom

do do Pref. ..100
Towa Falls A Sioux City 100
Jeft’v. Mad. A Ind’p’s, I’sed. 7..10O
Joliet A Chicago, guar., 7. t 100
Kansas City Ft. Scott A Gulf... 100

do ao pref.. 100
Kentucky Coutral 100
Keokuk A Des Moines 100

do Pref 100
Lake Erie A Western 100
Lake Shore A Mich. So 100
Lehigh Valley 50
Lehigh A Wilkesbarro
Little Rock A Fort Smith 100
Little Miami, leased, 8 guar..
Little Schuylkill, leased, 7 50
Long Island 50
Louisiana A Mo. Riv., Com 100

do * Pref., guar..
Louisville A Nashville 100
Louisville New Albany A Chic. 100
Lynn A Boston (street) 100
Macon A Augusta .'
Maine Central 100
Manchester A Lawrence 100
Manhattan Beach Co 100
Manliat tan Railway. 100
1st pref

Marietta A Cincinnati, 1st pref. .50
do 2d pref..50

Memphis A Charleston 25
Metropolitan (street), Boston...50
Metropolitan Elevated 100
Mexican National .* -

Michigan 'Central 100
Midland of New Jersey 100

do Class a
do Class B

Mil. Lake Shore A West., pref.. 100
Mine Iliil a S. Haven, leased 50
Minneapolis A St.- Louis 100

do do Pref.... 100
Missouri Kansas A Texas 100
Missouri Pacific 100

do old stock.
Mobile A Ohio EK 100
Morris A Essex, guar., 7 50
Nashville. Chat. A St. Louis 25
Nashua A Lowell 100
Nashua A Rochester, guar., 3.. 100
Newburg Dutchess A Conn., pref
New Jersey A New York

do pref
New Jersey Southern
N. London Northern, leased, 8.. 100
N. Orleans Mobile A Texas 100
N. Y. Central A Hudson Riv 100
N. Y. Chic. A St. Louis. Com

do Pref
New York Elevated 100
New York A Ilarlem 50

do Pref 50
N. Y. L. Erie A West 100

do Pref lOu
New York A New England 100
N. Y. N. Haven A Hartford ....100
N. Y. Ontario A Western 100

do do Pref
New York Providence A Bos... 100
N. Y. Susquehanna A Western
Norfolk A Western, com

do do pref .—

North Pennsylvania 50
North A South Alabama
Northern Central 5'
Northern New Hampshire .10/
Northern Pacific, common '. 100

do Pref 100
NorwichAWoreester, leased, 10.10-
Igdenshurgh A Lake Champ...1 ;
Ohio Central L'Q

125
12478

Ask.

67
23

20
70
112%
81

....50 50 55
a. 10 ) 13% 13%
Pref . 22% 23
..100 37 37%

92 95
70 80

50 40
7.. 50 58
....50 100
...50 ...... 70

126 128
20 26
97%

12%
21%
90
85%

130
125%
90 •

67%
25
10

75
113

135
74

26%
137=%

98
175
16

12%
21%
91
85%

135%
75
13%
27
137%

46% 46%
6% 3

30 40
80 82
100

iso
76 77
122 123
70
18 18

35 35
119% 119%
^60% 61
20 33
52% 53

H41 ■142
$57% 58
55 55
24 24

*82*’ *82%
67 8 7
135 138

40 50
162 165
36 40
53% 53%
93 93%
13% 13%
9 9

57% 57%
76 77
87 90
10 12
85% 86
17 30
12 14
rr
4 9

50 50
•••••• 62

20
60

*35% 35%
99% 99%

% 1%
28%

1.24 124
71 71
149% 150
56 57

O

17
1% 1%

133% 133%
13% 13%
29
105
200

38%
77%
50%
163%
23%
83
143

*24
52%

"

1*6
49%

10834
37%
79%
153
34
17%

30
107

38%
77%
51
171
28%
88
152
15

*53"
64

"5*6"
109
37%

%
: 55
37
.17%

* Brices nominal; no late transactions. t Purchaser also pays accrued interest. * I11 London. $ Q lotation per share. p. Premium
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GENERAL QUOTATIONS OP STOCKS AND BONDS—Continued.
For Explanations' See Notes at Head of First Pago of Quotations.

Canal Bonds.

Hit. STOCKS.
Continued.

Ohio A Miss 100
Oiiio Southern 100
Old Colony 100
Oregon A Calif.... 100

do Prof... 100
Oregon Short Line....
Oregon Tran s-Cont—
Oswego A Syr., guar..
PanamaTrust ctfs.100
Paris & Decatur
Pennsylvania RR. .50
Pennsylvania Co...50

do Pref..50
Pensacola A Atlantic..
Peoria Dec. A Ev.,100
Phila. Si Erie 50
Phila. & Reading. ..50

do Pref.,7.50
Phila. ATren., 10, 100
Phila. Wilm.A Balt.50
Pitts. Cin. & St. L. .50
Pitts. A Con., l’sed.50

do Pref....
Pitts.Ft.W.A G.,guar.7

do Special,7.100
Pittsburg Si Western..
Port.Saco APorts,lsd 6
Port Royal Sc Augusta
Ports. Gt.F.A Cou.lOo
Prov. A Wore’ster.100
Rens. & Saratoga. .100
Repub. Val.,def...l00
Rich.* Alleg., stock..
Richmond ADanv.100
Rich. F. AP., com. 100

do Guar. 7.100
do do 6

Richmond Sc P’b’g.100
Rich. Sc West Point
Richmond York R.Sc 0.
Rochester Sc Pitts.100
Rome W. A Ogd.,.100
Rutland 100

do Pref., 7.. 100
St. Joseph Sc Western.
8t.LouisAlt.A T.H.l 00

do Pref. 100
Belle;V.&8.Ill.,pf. 100

8t. Louis Sc San Fr.100
do Pref 100
do 1st pref.100

8t. L. Van. Sc l . II
8t. Paul & Duluth. 100

do Pref.100
St. P.Miun. A Mail. 100
Scioto Valley
Seab’d Sc Roanoke 100

do Guar.. 100
Selma Rome A Dalton
South Carolina.... 100
So. & No. Alabama
8’west.,Ga., g’d, 7.100
Syr. Bing. A N. YMOO
Summit Branch,Pa.50
Terre H. Sc Tnd’nap.50
Tex. Cent. Sc St. Louis
Texas Sc Pacific ... 100
Tol. Can. So. A Dct
Tol. Delph. Sc Bur. 100
U. N.J.RR AC. Co. 100
Union Pacific 100
Utah Central 100
Vt. Sc Can., leased. 100
Vt.A Mass.,Psed,G.100
Virginia Midland
VicKsb. & Meridian ...

do pref...
Wab. St. L. & Pac.100

do Pref.100
Warr’n(N.J.),l’s’d,7.50
Westell. & Phila.,pf.50
W'est Jersey 50
West Jersey & Atlantic
Western Maryland....
Wil. Columbia & Aug..
Wil.&Weld.dsd., 7.100
Wisconsin Central....

do Pref.
Worc’terANashua .100
CANAL BONDS.

Albermarle & Clies.—
1st, 7s, 1009... .JAJ

Chesap. A Delaware-
let rnort., Gs, ’86 J AJ

Ches.AO—(>s, ’70.Q.-J
Del. Div.—Os, ’78. JAJ
Del. A H.—7s, ’91 JAJ
1st ext., 1891..MAN
7s, 1881 JAJ
Coup. 7s. 1894.AAO
Reg. 7s. 1894 ..AAO
1st Pa.D.cp.,7s,MAS
do reg. 7s,MAS

Leh.N.—Gs, rg.,’8 4 Q-J
RR. Gs, reg., ’97,Q F
Deb.Gs, reg.,’77, J AD
Conv.Gs,reg.,’82 JAI)
do Gs,g.,rg.,’94MAs
6s,g.,cp.Arg..’97JAI>
Cons.M.,1911 7sJAD

Morris-
Boat l’n,rcg.,’85AAO
New morfc

Pennsylvania—
, Gs, coup., 1910..JA)
SchuylkillNav.—
1st M., Gs, 1K97.Q-M
2d M.,Gs, 1907..JAJ
Mort. Gs,cp.,’95JAJ
6s, imp.jCp., ’SOMAN
6s,btAcer, 1OILMAN

Bid.

39
18

130

22
71

190

**63*4

33
34
$15*2
63*4

G3

1*6
134

‘1214
115

17
130

24%j
135
72*2

12G
110
90
147
78
33^

“4"
24
9

27%;
G8

*’iiu>
f>7*4
95
O

31*2
75
120
15

101
10G

*4

10

11

4G

15
18442
115*2

136
62
876

15
35%
61%;

41
25
14
100
108
1G
07 ir>
5G "

88
32
89
114

1*0*514
118
114*2
121*2
121 *•>
1024)
115

91*4

*0*5 *
G5

Ask. I. Miscellaneous.

03^8

34*4
16*2!
G3*2|

24*o
140 “
80

95

337sj
**4*4;
24*2
11
‘JSln1
7! ~i

'

41 *2 ^
57*4
95

31*2
75
120
20

Bid.

G5
59

10G7s

"H6®8

Ask.

100

102*2
102*8
117
102*&

102
87

78*2

107*2

109
11G
100*4

12
130

40*
25
15

1*1*5%
15
137
G2
13

3G
G1 *2

15*2
105

115

1*05*8
119*2

Schuyl.Nav.- (Con’d)—
7s,btAear,1915MAN

39% I Susq.—Os,ep.,l 918JAJ
20 I 7s, coup., 1902..JAJ
130*4;!Union—1st Gs.’83MAN

I CANAL STOCKS.
iChesapeake A Del..50

35 j Del. A Hudson 100
80 Del. Div. leased, 8..50

Lehigh Navigation. .50
190 Morris, guar., 4 100

do pf., guar. 10.. 100
Pennsylvania 50
Schuylkill Nav 50

do do pref.50
Susquehanna 50
MISC’LLANEOOS

BONDS.
Amer’11 SB.Co.(PhiL)—
Gs, It. C., 189G..AAO

Balt. Gas Light Gs....
G4 Canton (Balt.)—

£ Gs. g., 1904. ..JAJ
20 Mort. Gs,g.,1904 JAJ

Un. RR.,lst; end.,Gs.
137*2 do 2d,end. Gs.g.MAN

Col.C.Air.— 1st con.,6s
Cov. A Clnn. Br., Gs...

11G Gold A Stock Tel.
Iron Steamboat, 1st...

22 Mariposa Gold L.AM.—
135 Cons. M., 7s,’86.JAJ

Mutual Union Tel ....
Northw.Tel.—7s, 1904
Oreg.R.A N.lst.Os.JAJ
Pullm’n Palace Car—
3d series, 8s,’87FAA
4th do 8s,’92FAA
Deb’nt’re,7s,’88AAO
Stlg, 7s,g..l8S5 AAO

St. L. Bridge A Tim—
1st, 7s, g.. 1929.AAO J122

Spring Valiev—
W.W.,Isis,190G.MAS 1114%

Sterling Iron A Ry.—
Series 33., inc.. 1894.
Plain income Gs, ’91.

Western Union Tel.—
7s, coup., 1900.MAN llS5s
7s reg., 1900.. MAN 118*2
Sterl’g Gs, 1900.MAS HOI
MISC’I.UANEOUS

STOCKS.
Amer. Elec. Light
Aspinwail Land 10 5
Boston Land 10 8
Boston WaterPower.. 5%
Brookline (Mass.)L’d5 4*4
Canton Co. (Balt.). 160 GO
Edison Electric Light.
Iron Steamboat Co
Keeley Motor
McKay Sew’g Mach.10
Maverick Land 10
N.E.Mtg.Seeur.fBost.)
.V. Hampshire Land 25
N.Y.ATex.Ld.,Liui. 50
Land scrip

Ocean Nav."A P
Oregon Ry.AN.Co.l66
PacificMail SS. Co. 100
Pullin’u Palace Car LOO
St.Louis B’dge,1st prof
2d pref. certificates.

St. Louis Timuel RR..
St. Louis Transfer Co.
Stand. Water Meter...
Sutro Tunnel 10
U. S. Electric Light...
EXPRESS ST’CKS
Adams 100
American 100
National
United States 100
Wells, Fargo A Co. 100
TELEGRAPH

STOCKS.
American District. 100

4American Dist (Phila.)
American Union ..100

57 Atlantic A Pacific..25
;Oent. A So. Am. Cable.
1 Franklin 100
'Gold A Stock 25
! futernation’l Oe’11.100
Mexican 100

40 Mutual Union
do Scrip stk.

Northwestern 50
Southern AAtlantic 25
Western Union 100
TRUST CO.’S

STOCKS.
Brooklyn Trust 25

125 ^Central 100
j Equitable 100
: Farmers’ Loan A Tr.25
j Mercantile ...100i!Metropolitan
i'N. Y. Guar. A Ind.lOOj

L12 ;N.Y. LifeA Trust.. 100|
110**;[Real Estate Trust. 100

j 1 Union 100
jJ United States 100
!!!>’BSCftIP Hons,
,! BIGHTS, <kc.

95 i:At 1. A Pac.,blks.lOp.c
j Butf.N.Y.A Phila., subs
11 Denv.A R.G. subs.new

92 ! I Den.A R.G.W.,subs.,ex
liMex. C. blks.,No.2.55;i
liN.Y.Chic.A St.L. subs.
! N.Y.W.S.AB..sabs..2(G

Miscellaneous.

107
’

*4*67e

102

104

94*2

i*05 "
90

111
117
106%

124

115

119
119
104

100

8*e!
f r"r i5 '8j4*2!

13
178

103
1 %

38

142
42*4
127
+95
’40

1103

*‘*2%
§$58
100

140
94
10G
75
128

52*4

50
95
25

*9*5*’
120
19
18*2

75
913a

150
205
GO

3G0

i‘()5*
1 25
400

23*6’
415

p.7%
1> 8

’*9*1*12
101
2878
75

62

GO

Ohio C.subs.,$1200 i»(l.
‘Ore. Short Line subs...
j $10,000 blks, ex bds.
Orcg’n R’yA Nav.Co.—1
Rights

Pullman Pa'.. Car—
Rights

R.Aal.,subs., GO p. c.-
|Rich. A Dan., ex subs.
Deben., subs 450

jjRocli. A Pittsb., subs..
1 Texas A Pacilie, subs..
jTex.ASt. Louis,sub.40^
|Union Paeific. rights..
IMPBOVEJl’T Sc
CONSTII’N COS.

Am. Cable Construct’n
Am. Railway Imp’mnt
Cent. N. J. Land Imp.
Continental Construe.
Cent. R’way Construe.
Hudson Riv. Contract
International Imp. Ex.
N. Y. Loan A Imp’mnt
N. Y. A Scranton Cons.
North River Construe.
Oregon Improvement.

do 1st M. bonds
PacificR’way Imp’mnt
Tex.A Col.Imp.,30 p.C.
GAS STOCKS.

Balt. Consol. Gas
Boston Gaslight. . .500
East Boston 25
South Boston 100
Brookline, Mass... 100
Cambridge, Mass.. 100
Chelsea, Mass 100
Dorchester,Mass. .100
Jamaica Pl’n.MasslOO
Lawrence, Mass... 100
'Lowell 100
I Lynn, Mass.,G. L..100
| Maid. A Mel rose... 100
! New ton A Wat’n ..100
;Salem. Mass., 100
| Brooklyn, L. 1 25
.Citizens’, Brooklyn.20
Metropolitan, B’klyn.'

j Nassau, Brooklyn .*.25
1 People’s, Brooklyn. 10
jlWilliainsb’g, B’klj-u 50
Cliarlest’n ,8. C. ,Gas.2 5

I!Chicago G.A Coke.100
Cincinnati G. A Coke .

Hartford, Cfc., G. L..25
Jersey C.A Hobok’1120
People’s, Jersey C
Louisville G. L
Central of N. Y 50
Harlem, N. Y 50
Manhattan, N. Y... 50
Metropolitan, N.Y.100
Municipal 100
Mutual of N. Y 100
New York,N.Y.... 100
N. Orleans G. L. . .100
N. Liberties, Phila..25
Washington, Phila..20
Portland, Me., G. L.50
St. Louis G. L 50
Laclede, 8t. Louis. 100
OaroudeletjSt. Louis 50
San Francisco G. L
MANUFACT’ING

STOCKS.
Am. Liuen (Fall Riv.)
Amory (N. II.) 1001
Amoskeag (N.H.) 1000
Androscog’n (Me.).100
Appleton (Mass.). 1000
Atlantic (Mass.)... 100
Barnard Mfg. (F. It.),.
Bates (Me.) 100
Boott Cot. (Mass.) 1000
BorderCityMfg. (F.R.)
Boston Co.(Mass.) 1000
Boston Belting.... 100
Boat. Duck (Mass.)700
Cambria Iron (Pa.). .50
Chicopee (Mass.) ..100
Cocheeo (N.H.)....500
Collins Co. (Conn.).. 10
Continental (Me.). 100
ijCres’t Mills (F. It.) 100
! Davol Mills (F. R.) 100

; Dougl’s Axe (Mass) 100
jDwiglit (Mass.). ..500
i!Everett (Mass.)... 100

80 I Fall Riv. Iron W. 1000
91*2 j Flint Mills (F. It.) 100

j Franklin (Me.) 100
I Granite (F.R.) 1000
Great Falls (N. H.HOO
j:Hamilton (Mass.) 1000
i Ilartf. Carpet. (Ct.)lOU
! Hill (Me). 100
; Holyoke W.Power. 100
! Jackson (N. II.).. 1000
! King Philip (F. It.) 100
j Laconia (Me) 400
Lancaster M.(N.1I)400

! Lawrence (Mass.)lOOO
; Lowell (Mass) 690
j Lowell Blcacliery.200
! Lowell Mucli.SliQp.500j
Lyman M. (Mass.). 100
Manchester (N.H.) 100
Mass. Cotton.....lOOOl
Mechanics’ (F. It.) 1001
Merchants’ (F. R ) lOOj
3Ierriinack(Mass)l()00,
Middlesex (Mass.). 103i

Bid.

8G
112
100

5*2
8G

100
125

82

p28*4

64
100
97
60*2

14
2*

105
8

142
42*2
128
100
45
107
55
4

144
95

*7*6
131

52*4’

5G
10*S \
no
101
12G

*3*5”

L1G

97
G8
87

p90
85

41%
750
29*2
105
104
132*2
81*2
99%
122
126*2
157
75
95

*126
90
110
62
55
58
25
GO
17*2

195
1G3
30
160

70
94
235
164
202
97
124
64%

$
$39*2
58

305
115
1G
G4

1000
134
2400
133*2
1150
176

2*2*6”
2100
132
1275
175
1000
5-

Ask.

95
135

102

*66’

31

72
102

Miscellaneous.

07*21

110
100*2
70

1 Nashua (N. II.) 500
Naumlteag (Mass.)lOD
N. E. Glass (Mass.)375
Newmarket..
Paeific (Mass.)... 1000
Pepperell (Me.) 500
Rich. Bord’n(F.R.) 100
Robeson (F. Riv.) 1000
Sagamore (F. Riv.) 100
Salmon Falls(N.H.)300
Sandw.Glass(Mass.)80
(Shove (Fall Riv.). 100
iSlade (Fall Riv.).. 100
iStafford (Fallltiv.) 100
Stark Mills (N.H.) 1000
Tecuiuseh (F. It.). 100
Thorndikc (Mass.»1000
TremontA S. (Maas) 100
Troy C.A W.( F.R.) 500
UnionC.Mf. (F.R.) 100
Wampanoag(F.R.) 100
Waslungt’n(Ma88.)100
Weed Sew. M’o (Ct.)25
Weetamoo (F. It.)l00
Willim’tic Linon(Ct)25
York Co. (Me.) 750
COAL Sc 1RISCEL.
MINING STOCKS.
American Coal 25

195
820
12*4
91*2
95

1*2*2
795
158
120
94
115

1060
136
2410
134
1160
176*2
125
223
2150
134
1325
175*2
1025

Bid.

635
12l*o
90
550

*il50
90

ll6'
380
40

95

1470
120
1000
170

198
170
72
10

12*e

*9*5**
31
87*2

104*2
1200
260
102
220
1200
120
575
835
1770
730
275
1010
114
148
1375
115
150
1750
232

86 Caribou Con. Min’g.10
Cent.Arizona Min.100

42 Colorado Coal A T. 100
7G0 Consol.Coal of Md.100
30 Cumberl’d CoalAI.100

10G Deadwood Mining
10G Excels’rW.AM.Cd.lOO
133 Homestake Min’g.100
82 La Plata 10
100 Lehigh A Wilkes
123 Little Pittsburg
128 Maiip’sa L.AM.CallOO
158 do pref.100
7G Maryland Coal....100
97 New Central Coal
126*2 N.Y.AStraits.C.AI.100
■ 98 .Ontario Sil. Min’g.100
112 !Pennsylvania Coal.50
63 Itorh.A Pittsb. coal..'.
57 Quicksilver Min’g.100
62 do pref
30 |Robinson Consol. M.50
63 j.8t. L. Steell AOre. 100

Spring Mount. Coal.50
210 Stand’d Cons. G.M.100
165 Stormont 1

BOSTON MINING
170 STOCKS.^
80 Allouez 25

Atlantic 25
75 Aztec 25
96 Blue Hill (Me.) 10
240 Brunsw’k Antimony.5
1G7 Calumet A Hoela...25
205 Catalpa Silver 10
98 Central ...25
125 Contentment Silver 25
66*2 Copper Falls 50

Dana 25
Douglas (Me.) 5

62 Duncan Silver 20
Franklin 25

116*2^ Harshaw Silver ....20
I Humboldt .2fj

64*2 . Hungarian 25
Huron 25
Mesnard 25
Minnesota 25
National 25
Oseeola ....25
Pewabic 25
Phenix .25
Pontiac 25
uinoy 25
idge 25

Silver Islet 25
Star 25
6ullivan(Me.)Silver 10
Winthrop :25
GOLD Sc SILVER
MINING STOCKS^

200 (N. Y. A SAN. FRAN.)
830 j Alice
12*2 ; Alpha Consol GAS.100
92 • Alta Montana 100
100 .American Flag 10
105 Amie 10
124 , Bassick 100
800 jBechtel
160 • Belle Isle 100

Bodie 100
LOO i Bonanza Chief 1
116 Buckeye 5
3500 Buldoiningo 50
105*2 (Bullion 100
12L0 'Bulwer 100
205 Calaveras 1
103 Caledonia B. II lOo
230 'California 100
1220 (Cherokee 10
127 Chrysolite 50
600 iChollar 100
8 10 Climax -...10
17^0 LjConsol. Imperial ..100
735 PColisoI. Pacilie.... 100
280 Consol. Virginia.. .100
1020 : - Crown Point 100
114*21; Duuduuberg 10

80
1345

2
38

537g
29
7
6
1%

17

152
1385
120
160
1800
235

(Dunkin
(Eureka Consul.... 100
(Father l>c Srnet.. 100
■Findley 1
|Gold Placer 25
I Gold Stripe

l7s

16
15

*34%
16”
12
57
3*8

15%

2*2
13%
25c.

*12"
213
50c.
21

‘”3*4
10c.
50c.
35c.
10%
2
25c.
25c.

*

1%
60c.
50c.
2

34
12
2%

45%
50«.
20
50c.
1%

25o.

2-90
19,2
1*45

*V32
*v3’0
•05

5-00
•04
•04

*4
0-05
-■10
•95
•19
•30
5%

1-00
•25
•02
•30
•63
1332.

"•39
2178
5-00
•18
•20

Ask,

650
122
100
575
1800
1175
95

il8"
400
45

135
ICO
130
1475

1050
m*
990
200
175
75
12**
100
82

1375

2*4

53%
31
10
6%

18%

2*8

19
19

*35*4
245

12*2
57
3%

16*2

14*4
50c.
15c.
13

245
55c.
23
25c.

'

3%
20c.
55c.
40c.
11
2i*

4«o.
35c.
2

80c.
75c.
2%

34*4
12*4
3

40c.
46
75c.
21
75c.
1**

40c.

2-95
•60

1-65

”•33

5<fc
•05
•05
•20

2*45
•11

”•20

‘5 *4
1-00
•38

•40
•65
•41

21’00
700
•24

”'•35
* Price nominal; no late transactions. t Purchaser also pays accrued interest. } I11 London. $ Quotation per share. p. Premiain.
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Mining Stocks.

GOLD At

Continued.
Goodshaw 10
Gould & Curry S..10
Granville Gold Co...
Great Eastern

Hibernia ...
Horn Silver

Iron Silver
Lacrosse

Moose
Moose Silver.

Rappahanoek.Rap
Red
Rising Sun
Robinson Consol..
SierraNevada
Sliver Cliff

South Pacitic.
Bpriu g
Standard

Valley

Unadilla.

BANK STOCKS.
BALTIMORE.

Bank of Baltimore
Bank of Commerce. 2f

Com. & Fanners’.

Farmer8’&Planters’2f!

Howard
Marino ... .

BOSTON.
Atlantic
Atlas

.

City.

Eagle.
Eliot..

Everett 100Faneuil Hall

V ~ ^ uavxiuu . . a.w

Freemans’ 100Globe.

Hide & Leather .’. .166Howard 100
Manufacturers’.. .TOOMarket 500
Market(Brigliton) .100Massachusetts ....250Maverick 100Mechanics’ (So.B.)lOOMerchandise 100Merchants’ 100Metropolitan 100Monument 100Mt. Vernon 100New England 100North 100North America....100OldBoston 50Paciftcfl 100People’s 100Redemption 100Republic 100Revere 100Rockland 100Bocond Nat.. 100Security 100Bhawmut 100Shoe & Leather... .100State

100Suffolk
100Third Nat 100Traders’ 100Tromont 100Unlou
100Washington. 100Webster.

... ...100

j Bid. Ask. Bank Stocks. Bid. Ask. Bank Stocks. Bid. Ask. j1 BROOKLYN. Mechanics’& Tr.. .2." 98
1

: |i. Atlantic (State) 180 185 Merean tile 10( 120 jBrooklyn 114 117 Merchants’ _ __r»f 130 10. *4(3 *50 First National 250 255 Merchants’ Fvcli'gc5f ♦
. 99 10 3 3 Fulton

,.. 113 118 r Metropolitan lOf 167 j1 0;1 *04 City National 260 280 Nassau 10( +991 •11 Commercial.: 100 105 New York . 10( 145%0 20(3 2-10 j Long Island 103 110 N. Y. Nat. Excli’gelOC0 2D3 . ’85 Manufacturers’ 96 100 New York County.IOC
...

•li> *16 Mechanics’ 200 205 Ninth National
, lOf 123 !5 13 134 ! Nassau 180 J 9i) North America 70

......

j0 *2f •30 1 Brooklyn Trust 165 180 North River 50 15 -4.s | CHARLESTON. Oriental 25 130 I0 -if •25 j B’k of Chas.(NBA) 10< 99 Pacitic 50 + 150 it0 2-0( 2*05 First Nat. Chas.. .IOC 150 Park 100 158 1620 -3C •34 People’s National. IOC 125 People’s 250 *5£ .... CHICAGO. Phenix 20 j-ioi0 *98 1-00 CommercialNat.. ‘.IOC 185 Republic 100 132 1370 63j 63a Corn Excli. Nat.. .IOC Second National IOO0 lie) 1-20 Fifth National ....100 ...... Seventh Ward 100*50 First National 10G 250 Shoe it Leather 100 125[) Hide and Leather St. Nicholas TOO 1213 -95 1-05 Home National ...100 85 State of N. Y 100 1253 •22 Merchants’ Nat.. .100 Tradesmen’s 40 *100 103%
’]

J 29^.1 •90 Nat. B’k of Illinois. 100 125 Union 50 |150L -2U Northwestern Nat. 100 iUnited States Nat .... .3 ’14 •16 Union National... .100 PHILADELPHIA $ >3 -31 *45 Un.Stock Y’ds Nat.100 B’k of N. America 100 285 V<J 3-25 3.30 CINCINNATI. Central National.. 100 125) 6 Citizens’ National 155 ICO j>City National 50 :3 1-90 1-95 Commercial Bank 160 Commercial Nat.... 50 62),' *17 Exchange Nat. Bank.. 105 Commonwealth Nat 50 251*25 1*30 First National 220 Consolidation Nat, 30 ]4-00 450 Fourth National. 175 Corn Exchange Nat-50 70 1
]

) 18 German National 120 Eighth Nat 100> 4-00 Merchants’ National.. 135 First Nat 100 () •20 Metropolitan Nat 135 140 Farmers’JfMech.N.100 135 1*11 Nat. Lai. & Bk. of Com. 175 Girard National... .40 859*2 Second National 135 Kensington Nat 50 75 (Third National 220 Manufacturers’Nat.25 27% 29Union Nat
...... 125 Mechanics’ Nat loo 121) 134 136 Western German Bank 95 Merchants’ Nat (» 17% 18 HARTFORD. Nat. B’k Commerce.50 i2i 116 164 /Etna Nat 100 131 134 Nat. B’k Germant’n.50 55i 118 120 (American Nat 50 72 78 Nat.B’kN. Liberties 50 15031 35 Charter Oak Nat.. 100 140 143 Nat. B’k Republic..100 147 -17 82 City Nat 100 90 u2 National Security 100 J41 42 ' Connecticut River 50 53 56 Nat. Underground 40 4 5t 133 135 Far. & Mccli. Nat. 100 132 135 Penn National 50 . 70 I) 95 100 First Nat 100 122 124 Peoule’s 100100 110 Hartford Nat 100 170 172 Philadelphia Nat..100 215 J216 I10 10!-2 Mercantile Nat 100 130 133 Second Nat . 100 >34ffi 35 National Exchange.50 75 78 Seventh Nat 10011% 12 Phoiiiix Nut . .100 170 172 Sixth Nat 100 105134 138 State 100 110 112 Southwark Nat 50 • • • • 125115 117 LOUISVILLE. Spring Garden 100 105 ...... /20 21 Bank of KentuckylOO 140 141 22d Ward 50 1150 Bank of LouisvillclOO 96 97 Third Nat 100 105 1108 109 Citizens’ National. 100 122 124 Underground 95 100 I81 82^ City Nat 100 125 126 Union "Nat

. 50 75 c29 304 Falls City TobaccolOO 85 86 Western Nat 50 95 CFarmers’of Ky ...300 105 106 West Philadelphia. 100 ho c155 156 Farmers’ & Drov. .100 108 109 PORTLAND, ME. c123 125 First Nat 100 144 145 Cumberland Nat.. .40 59 Gl C113 113ia German Ins. Co.’s. 100 104 105 Canal Nat 100 161 163% f112 113 German 100 112 113 Casco Nat 100 160 16iu> 1126 127 German National. 100 131 132 First Nat 100 160 161% I125 126 Kentucky Nat 100 130 131 Merchants’ Nat 75 119 121 i I108 109 Louisv. Banking Co.40 215 218 National Traders’. 100 158 ICO I100 Masonic 100 127 130 RICHMOND, VA. 1178 180 Merchants’ Nat. ..100 134 135 City Bank. .... 25 26 1 1154 156 Northeni of Ky ...100 106 First Nat 100 135123 124 Second Nat...’ 100 105 106 Merchants’ Nat.. .100 112% 1 C136 138 Security 100 148 150 Nat. Bk of VirginialOO 90 95 1 C129% 130 Third National. ...100 118 119 Planters’ Nat 100 135 C119^ 120 Western 100 108 110 State Bank of Va.100 104 105 Cns% 119 West.Finan.Corp. .100 108 109 ST. LOUIS. 1 C120^2 121 NEW ORLEANS. B’k of Commerce.. 100 380 1 I125%, 126 Canal Sr. Ranking TOO 132 Commercial TOO 260130 130i« Citizens’ 100 130 131 Continental 166 I117 117ia Germania Nat 100 134 140 Fourth National ..100 140 1 I129ia 130 Hibernia Nat 100 125% International 100 96 i I208 209 Louisiana Nat.. .. 100 120 123 Mechanics’ 100 103 107 I115 117 Metropolitan 104 108 Merchants’ Nat 114 117 I109 110 Mutual Nat 100 118 St. Louis National. 100 110 J121 122 New Orleans Nat.. 100 161 Third National 100 93% 95 h111 lllia People’s 50 57% 59 Valiev National 100 101 K117 118* State Nat 100 124 SAN FRANCISCO. L116% 117 Union Nat 100 121 130 Bank of California.... 160 162 L123 125 NEW YORK. Clay Street 90 92 r.109 110 America 100 155 First Nat. Gold 100 125 1.106 106% Arpp.rican Exch’gel00 125% Nat.Gold RunkApTr, Co L135 140 ~ Broadway 25 250 Pacitic 125 127 .A1193* 120 Butchers*A, Drovers25 FIRE INSITR’CE ft240 245 Central National..100 126 ' STOCKS.130 131 Chase National. ...100 ...... ...... BALTIMORE.
. IN105 106 Chatham 25 130 Associate Firemen’s.5 5% 6 ft145ia 146 Chemical 100 J18S2 . . . . . Baltimore Fire Ins.10 27% 29 ft)121 123 City 100 '.246 ...... Firemen’s Iusur’ce. 18 20 22 5204 207 Citizens’ 25 ♦ 130 ’ Howard Fire 5 7% 7% N130 131 Commerce 100' 150 .j Maryland Fire 10 5 N141 142 Continental 100 120 Merchants’ Mutual.50 ...... N139 140 Corn Exchange 100 165 National Fire 10 10% 11% >114 115 East River 25 tioo BOSTON.

. N62 62% Eleventh Ward 25 ...... American F. Sc M..100 145 150 N105 First National 100 ;8oo Boston 100 137 140 N160 162 Fourth National.. .100 121 122% Boylston 100 123 127 P135 137 1 Fulton 30 \ 130 Commonwealth. ..100 91 92 P125 12 5 Fifth Avenue ... .100 ■

Dwelling House... 100 xllS 120 P117ia 119 ~ Gallatin National ..50 x 163 Eliot 100 x!25 130 P135 140 German American. .75 m . «, _ m m .. Firemen’s 100 xl65 167 P153 154 Germania 100 Franklin 100 60 63 r185 187 Greenwich 25 Manufacturers’. . .100 130 *K121 122 | Grocers’ 30 ...... Mass. Mutual 100 118 jB111 112 J Hanover 100 133 ...... Mercantile F. A M.100 146 1‘18 s124ia 126 ! Importers’ Sc Tr...l00 235 Neptune F. «fe M...100 x 115 120 |S121 122 | Irving 50 132% North American ..100 x 140 145 IS100 102 , Leather Mauufts..l00 165 Prescott 100 xL40 145 :S97 9S 1 Manhattan 50 . . . . . L43 Revere 100 ... ... . ‘ -s122 123 j Marine 100 ...... 145 Shoe & Leather. ..100 100 T150 151 Market 100 i.35 Washington 100 155 LOO 1)139 140 ! Mechanics’ 25 154 CINCINNATI. VII434 115 ! Mechanics’ B. Ass’noO 95 ioi Amazonfnew stock) 20 90 w

Insurance Stocks.

130
150

239

133
305
135
107
213
70

23
73

143
738

61
20%
50
G5
3%

28*3

122

Aurora
Cincinnati 25
Citizens’ 20
Commercial 25
Eagle 100
Enterprise 20
Eureka 20
Firemen’s... 20
Germania 20
Globe 20
Mcrchants’ifcManuf 20
Miami Valley 50
National ....100
Security
Union 20
Washington 20
Western 25
HARTFORD, CONN.

,/Etna Fire 100^
Atlas Insurance.. .100
Connecticut 100
Hartford . 1(XHNational 100
Orient 100
Phoenix 100
Steam Boiler 40

LONDON.
Commercial Union.£5
Guardian 50
Imperial Fire 25
Lancashire F. & L. .25
London Ass.Corp.12%
Liv. & Lond. &Globe.2
North’nFire & Life ..5
North Brit. & Mer. 8%
Queen Fire & Life.. .1
Roval Insurance 3
NEW ORLEANS.

CrescentMutual
Factors’ and Tradors’.
Firemen’s

—

Germania
Hibernia
Home
Hope
Lafayette...
Merchants’ Mutual ...
Mechanics’ & Traders’
NewOrleans Ins. Ass’n
New Orleans Ins. Co ..

People’s
Sun Mutual
Teutonia

NEW YORK.
American 50
American Excli... 100
Bowery. 25
Broadway 25
Brooklyn... 17
Citizens’ 20
City 70
Clinton 100
Columbia 30
Commercial 50
Continental 100
Eagle 40
Empire City 100
Exchange 30
Farragut 50
Firemen’s ...17
Firemolds Trust.... 10
Frank.&Emp’ium
German-American 100
Germania 50
Globe 50
Greenwich 25
Guardian 100
Hamilton 15
Hanover 50
Hoffman 50
Home 100
Howard 50
Importers’ & Trad. .50
Irving 100
Jefferson 30
Kings Co. (B’klyn) .20
Knickerbocker 40
Lafayette (B’klyn) .50
Lamar 100
Lenox 25
Long Isl’d (B’klyn).50
Lorillard 25
Manuf. & Builders’ 100
Manhattan 100
Mech. Sc Traders’.. .25
Mechanics’ (B’klyu)50

j Mercantile 50
Merchants’ 50
Montauk (B’klyn).. 50
Nassau (B’klyn)....50
National 37hi
New York City

Y. Equitable 35
New York Fire.... 100
Niagara 50
North River 2o
Pacitic. ,....2o
Park --.100
Peter Cooper 20
People’s dO
jphenix (B’klyn) ....50
Relief 50
Republic 100
Rutgers’ 100
'St. Nicholas 52
iStandard 50

100'
Sterling 100
Stuyvesant -■}Tradesmen’s 2o
United States 25
Westchester 10;
Williamsburg City.,50^-40

Bid. Ask.

100 log""
...... 140
123 125

112%
190

175
102%

•

150
...... ho
102 105
146 150
97%

150
100

116

118%
37ff4
64%
28

120 34
131

140
105
200
185
185
150
120
135

90
225
220
85
100
117
85
105
115
190
150
120
270
60
117
145
75
145
107
80
60
150
200
55

112
70
75
100
60

103
75

130
140
75

115
112
150
110
65
130
100
185
100
190
120
180
110
140
70
75

140
60

115
75
55

125
73
125

80

156

242
25
135
312
137
110
217
75

25
75
145

78b
63
21
51
07
3%

29

121%
75

......

119 122
114%
38% 40

90
53 57%

118 120
11913
39
651a

1221a
133

150
110
210
195
195
ICO
125
145
60
100
235
240
90
110
123
92
112
120
197
160
125
••••*#

70
125
153
85
150
110
95
70
160
210
60
118
75
80
106
65

125
92%
140
150
80
120
118
160
120
70
140
105
195
110
200
125
190
118
148
80
85
150

1*22**
90
60
133
85
130

260 -Price nominal; no late tranactione. 1 Last price this wTeek. § Quotation per share. IT $100 assessed.
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Imresttimtts
STATE,CITY

AND

AND CORPORATION FINANCES.

The Investors’ Supplement contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
•t Railroads and other Companies. It is published on the last
Saturday of every other month—viz., February, April, June,
August, October and December, and is furnished without extra
tharge to all regular subscribers of the Chroniclb. Single copies
are sold at $2 per copy, «

INDEX SINCE FEBRUARY SUPPLEMENT.
Since the issue of the Investors’ Supplement in February,

annual reports and other items of Investment News hare been
published in the Chronicle at the pages indexed below; all
matters published prior to the February Supplement will be
found indexed in that Supplement. Annual reports are in
black-faced figures.

A.
Alabama Great So 342
Amer. Dist. Tel 230
Amer. Rapid Tel. <’© 230
American Steamship Co 288
Arkansas Railroads 314.
Atchison Top. A Santa Fe.243, 315
Atlantic A Pacific 2G3

15.
Boat. Hoosac Tmmel A West.. 200
Boston A Lowell 315
Brooklyn Elevated 290
Buffalo N. Y. & Phila 263, 290

C.
Camden A Atlantic 343
Canadian Pacific 230
Carolina Central. 343
Central of Georgia 315
Central Iowa 230
Cent, of .n. J....230, 263, 290, 315
Cin. Ham. Dayton 291
Cin. Ind. St. Louis A Cliio 231
CHm. San. A Clev , 264
Chesapeake & Ohio..264, 292, 343
Chicago A Alton 262
Chic. Burl. & Quinoy.264, 290,

315 343
Chic. A Eastern Ill...291, 316’, 343
Chic. A Grand Trunk 315
Chicago A Iowa 264, 343
Chio. Milw. A St. Paul ....292, 315
Chicago A Pacific 292
Chic. Pek. A Southwest 264
Chic. St. Paul Minn. A 0..315, 344
Chic. St. Louis AN. 0 264
Chic. AWest. Indiana 291
Clev. Col. Cin. A Ind 264. 291, 315
Cleve. Tuscarawas Val. A W..

231, 343
Concord : 315
ConnecticutWestern ... 231
Connotton Valley 264, 343
Consolidation Coal Co 290

1).

Delaware A Hudson Canal... .262
Denver A Rio Grande . ..291, 292
Detroit Mackinac A Marq 344

K
East. Tenn. Va. A Ga 291
Elizabeth City Debt 343
Elizabethtown Lex.A Big San. 292
Evansv. A Terro Haute 343

F.
Florida Cent. A Jacksonv 315

<»•
Galv. liar. A San Antonio 315
Galv. Hons. A Hen 341
Grand Rapids A Indiana 315
Green Bay Winona A St. Paul. 264
Gulf Colorado A Santa Fo 344

H
Hannibal A St. Jo.. .289, 315, 314
Houston E. A \V. Texas...292, 316
Houston A Texas Cent. ...231,

264, 292
I.

Illinois Central 228
Ind. Bloom. A West 231, 316
Indiauap. Dee. A Spring! 231
Indianapolis A fcvausv...231, 316
Indianap. A St. Louis. 344
lilt. A Great Northern 292

K.
Kansas Pacific 291

1881 COMPARED WITH 1880.
Bonds owned.
Par value.

}81 $23,063,430
180 ' 18,327,264

Kentucky Central 230
Knox A Lincoln 316

Ij.
Lehigh Coal A Navigation Co. .229
Lehigh AWilkesbarre Coal Co. 316
Louisv. A Nashv 216, 264,

292, 344
Louisv. New Albany A Chic.. .228

HI.
Manhattan Elevated 264, 291
Marietta A Cincinnati 291
Mariposa Land A Mining Co .. 291
Memphis A Charleston. ...265, 292
Memphis A Little Rock. ..265, 292
Mexican Central 291, 344
Mexican National 231
Mo. Kan. A Texas 344
Missouri Pacific.265, 292,316, 344
Minnesota Finances 316
Mobil® A Montgomery 265
Mutual Union Tel....231, 292, 336

N.
Nachez Jackson A Columbus-.314
Nasliv. Chat. A St. Louis 344
New Cent. Coal Co. of Md 314
New Orleans City Debt 29
N. Y. Lake Erie A West 231
N. Y. Penn. A Ohio..265, 292, 313
N. Y. Woodhaven A Rock 265
Norfolk A Western 292
Northern Central 228, 231
Northern Pacific 231, 344

O.
Ohio Central 231, 265, 316
Ohio A Miss 316
Ohio Railway 316
Oregon A California 316

P.
Pensacola A Mobil© 315
Pennsylvania RR 265, 281
Philadelphia A Erie 263
Phila. A Read...231, 265, 292,

316, 345
Pittsb. Cin. A St. Louis 292, 345

11. *

Railroad Income Bonds 316
Reading A Columbia 282
Richmond A Danville 336

St. Louis Tron Mt. A So 317, 345
St. Louis A San Francisco 313
St. Paul A Duluth 342
St. Paul Miun. A Manitoba 265
Sonora 315
South Carolina RR 222, 345

•r.
Tennessee Finances 231, 252
Texas A Pacific 292
Tel. Cin. A St. Louis 265, 31
Toledo Del A Burl 222, 317
Trunk Line Pooling Agree¬
ments 345 | CarDondale Branch Railroad

Trunk Lino Rates 282, 303

the sum total of information given in regard to the basin#**
over the new lines of the company.
The report says “ the total length of the Union Pacific Rail¬

way and branen lines is 4,270 miles,” so~R appeal's from thin
that all this mileage having been open by the end of 1881, and
most of it having been toperated during that year, th#
gross earnings on 2,450 miles were about $5,750,000, as the
report gives the gross earnings of the old 1,820 miles as
$24,258,817. While the year 1881 was in progress the monthly
reports of earnings issued showed a large increase over 1880
and the earnings on new road were to some extent evidently
included in the returns, as the total for the year 1881 was
made $27,451,831 ; butwhen the annual report is issued no such
figures are found in it, and the earnings are only given for th#
same mileage as in 1880, with no information about the earnings
of all the other lines. It would have been very satisfactory to
stockholders to have a more detailed account of the business
and prospects of nearly 2,500 miles of their road.
The report says :

_

“During the year the capital stock of the company was
increased by the sum of $10,106,200. It was stated at the time
the increase was authorized that the money paid in would be
required in needed improvements and construction of branch
lines for the benefit of the company. The following statements
indicate in part the manner in which the money has been
expended, and a comparison of the present annual report with
that of 1880 exhibits the changes in the various securities of
other roads belonging to this company.

Stock owned.
Pur value.
$28,711,500
20,483,811

U.
317
288

Union Pacific 289, 292,
UnitedN. J. RR. A Canal Co..

V.
Vicksburg Shreveport A Tex..
Virginia Midland -265,

W.
Wab St. L. A Pac....222, 317,
Western A Atlantic (Ga.) 317
West Jersey ,-..*. 317
West. Union Tel 292, 336
Wisconsin Central 317

265
292

336

ANNUAL REPORTS.

Union Pacific Railway.
(For the year ending December 31,1881.)

In the Chronicle of March 11, on page 289, was published
the statistical matter of the Union Pacific report. The com
plete pamphlet, including President Dillon’s remarks, is just
published, and the following information is condensed from his
report.
The length of road operated, on which the published earnings

for 1881 are based, is said to be the same as at the close of 18S0,
viz.:

Miles.
Union Division. Council Bluffs to the Junction with tlio Central
Pacific 1,042-4

Kansas Division, Kansas City to Denver and Leavenworth to
Lawrence 672-.)

CheyeunoDivisiou, Denver to Cheyenne 166 0
Total 1,820-9
The gross earnings of the year are stated at $24,258,817;

and net earnings at $11,778,474; but a note says the gross earn-
ngs of the Union Pacific system, together with its branch lines,
jor the year 1881 were but little short of $30,000,000. This is

Increase $4,736,166 $8,227,689
“ The percentage of operating expenses (including taxes) to

gross earnings in 1880 was 46 96; in 1881, 51*45. The increased
rate of operating expenses in 1-881 was caused by the additional
expenditure, over the previous year, of $590,000 for steel rails
laid in the track in place of iron rails ; the additional expendi¬
ture of $247,000 for repairs to track, aud the additional expendi¬
ture of $394,000 for repairs to rolling stock. These expendi¬
tures, amounting in the aggregate to $1,241,000, will insure
greater efficiency in operating the road, and a very material
reduction in the expenses of its working and maintenance.”

CONNECTING RAILROADS.

Connecting railroads operated in the interest of this company
were extended during 1881 as follows:

Miles*.
Utah A Northern Railroad 65 6
Omaha Niobrara A Black Hills Railroad 9-3
Echo A Park City 5 0
Julesburg Branch 151-2
Oregon Short Line 64'0
Greeley Salt Lake A Pacific 18 5
Boulder Line... 2-8
Denver South Park A Paoiflc 33-0

Total 3494
The aggregrate length of connecting railroads operated in

the interest of this company January 1, 1882, amounted to
2,449*1 miles, as follows : Miles.
Omaha A Republican Valley Railroad 132 0
Omaha Niobrara A Black Hills Railroad 84-0
Colorado Central Railroad 328*5
Marysville A Blue Valley Railroad 38*0
Echo A Park City Railroad 32*3
Utah A Northern Railroad 415*5
Oregon Short Lino Railroad . 64-0
Greeley Salt Lake A Pacific Railroad 18*5
CarDondale Branch Railroad 32*1
Junction City A Fort Kearney Railroad 70*5
Solomon Branch Railroad 56*9
Salina A Southwestern Railroad * 35*4
Golden Boulder A -aribou Railroad. 5*6
Denver A Boulder Valley Railroad ?7*0
St. Joseph A Western 29l ‘
Central Branch U. P. RR. aud leased lines (operated by the Mis*
souri Pacific Railroad Company) 388‘4

Kansas Central -

Denver South Park A Pacific
Manhattan Alma A Burlingame Railroad 2
Nevada Central Railroad 0
“ The Oregon Short Line Railway, on which 64 miles of track

were laid on the 1st of January, 1882, has, in that distance,
penetrated a coa’.-field equal in the number and thickness of
veins and quality of coal, to any field that has been discovered
west of the Missouri River. In addition, 96 miles of this lme
are graded ready for the track, and from the present advanced
state of the work it may be assumed with confidence that til#
line will be opened for business this year for a distance of 4W
miles from the junction with the Union Pacific Railway.”

Cumberland Talley Railroad.
(For the year ending December 31,1881.)

GROSS EARNINGS OF MAIN LINE AND BRANCHES, INCLUDING MONT ALT#
RAILROAD.

From freight $150,413
From passengers 238,103
From mail '. 11.019
From express ; 14,756
From miscellaneous 10,176

Total ^24,769
$99,95#

and th*
Increase (16 per cent)
The revenues of the main

expenditures, were as follows :
line from all sources,
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Earnings.

From freight
From pas»engers
From mail
From express
From miscellan’s sources.

$386,856
204,524
7,500
13,089
10,476

Total $622,538
Net earnings

Expenditures.
For conduct’g transport’ii.$101,039
For motive power 115,933
For maintenance of oars. 54,609
lor maintenance of way. 112,765
For general expenses 17,760

Total $402,108
$220,429

The net earnings of the main line were appropriated as fol¬
lows :

Netearnlugs $220,429
State taxes, Pennsylvania and Maryland $13,669
Interest on bunded debt 26,548
Ten per cent dividends in quarterly payments 177,785— 217,972

of the old bonds is completed, there will be $1,000,000 class Abonds and $1,000,000-class B bonds; the interest charge, includ¬
ing preferred stock and income bonds, will be $126,105. After
retiring all the old bonds and using $85,000 for improvements
as noted, there will still be a considerable sum in class A bonds
left for future improvements.

St, Paul & Duluth.

(For the year ending December 31,1881.)
In the report published last week the omission of a balance

sheet was noted, and this has now been supplied by the Presi¬dent and is condensed below.

Balance in hands of Treasurer from operations of the year $2,457
“ The cost of operating the main line for the year was 64*572

per cent of the receipts. In comparison with previous years
the percentage of operating expenses will appear largely
increased. This is explained, however, by the large expendi¬
tures for equipment and in improvements of a permanent char¬
acter, more particularly alluded to in the body of the report.
“ The statement below shows the number of tons of freight

on main line moved one' mile, the revenue therefrom, and the
rate per ton per mile, for the past four years :

Av. rate
per ton

' Tons per mile,
Jeer. one mile. Revenue. cts.1878 11.030,907 $294,301 26671879 12,485,3*5 800,422 2*4061880 14,048,002 337,006 2*3981881 18,364,654 386,856 - 2*107

“As will appear, there has been an increase in 1881 over 1878
of 71 per cent in the number of tons of freight moved, and a
gradual decrease from year to year in the rate per ton per
mile.” * * *
“During the year considerable expenditures have been made

upon the road-bed, in permanent improvements and in strength¬
ening the equipment. These expenditures became necesary in
order to a proper economy in the future operations of the road,
and the better to enable your company to meet the active com¬
petition which now exists, and threatens to reach almost everyportion of the line. We have laid in main track during the
year 690 tons of steel rails and renewed 35,821 cross-ties. The
steel rails are charged in the expense account at $22,993, beingthe difference between their cost and of old iron rails taken up
and sold.”

Petersburg RR.

BALANCE SHEET OF ST. PAUL & DULUTH RAILROAD CO. DEC. 31, 1881.
Assets•

Cost of road $9,160,981
Equipment 481,037
Docks at Duluth 94,793
Oligation in hands of
U. 8. Court 3,800

Grantsburg Rush City
& St. Cloud Railroad 1,990

Ashland Grantsburg <fe
St. Cloud Railroad... 1,344

Cost of T. F. <fc L. Sup.
stock and Mo. & St. L.
bonds issued on acc’t
of T.F.&LakeSup. RR 143,286

Cost of St. Paul Union
- Depot Co. stock 30,650
Cost of Snake Rlv. Dam
Co. stock *. 166

Cost of Stillwater & St.
Paul RR. b’ds and stk 67,069

Cost of Shafer Town
bonds ... 5,000

Cost of Taylor’s Falls
Town bonds 1,500

Bills receivable 318,134
Sabin & Nelson agree¬
ment 175,000

Land contracts 35,964
Supplies, &c 115,404
Various persons, RR.
Cos., &c ■ 21,395

Agts. and conductors. 15,571
P. S. H arris, Treasurer 437,202

Total $11*, 116,293

Liabilities.
Pref. stock and scrip.. $5,176,167
Comm’n stock and scrip 4,055.407
First mortgage bonds. 1,000,000
Premium on bonds.... 10,858
Pay rolls 42,360
Vouchers 64,476
State Ireas. of Minn.. 12,251
Loan fromN.W.Fuel Co 12,000
Guarantee Trust and
Safe Dep. Co. trustee 7,393

Advanced charges (sta -
tion agents) 734

Still. & St. Paul RR Co. 3,227
Still. & St. Paul land
sales 1,646

Loan from U. S. Court. 3,800
Stock purchase acc’t... 402
Accrued interest on
first mortgage bonds 20,833

Sabin & Nelson stump-
age (deferred) 175,000

Deferred land and
stumpage income 354,098

Land and stumpage in¬
come

... 122,224
Railroad income 53,409

Total 11,116,293

American Bell Telephone Company.
(For the fiscal year ending March 1, 1882.)

The financial statement of the American Bell Telephone
Company for the fiscal year ended March 1, 1882, is as follows:

EARNINGS.

(For the year ending Dec. 31,1881.)
This company was in the hands of a receiver for several

years, and he was not discharged till May 9, 1881. The Presi¬
dent says: “The sum of $85,000 was estimated as necessary forimprovements in the way of machinery and accommodations at
the reorganization, of which there has been expended: Passen¬
ger equipment, $10,092; freight equipment, $12,262; locomo¬
tives, $11,017; turn-table, $2,512; bridging, $901; sundry fix¬tures, $1,567—$38,353. And we require to pay for additional
improvements, viz.: Freight equipment, $8,850; locomotives,$12,720; bridging, $4,230; car scales, $1,100; track, $13,000—
$39,900._ Total, $78,254. Leaving to be expended a balance,with which it is proposed to provide better arrangements forfuel and water at stations, and also some new machinery at theshops.”
The earnings for the year were as follows :

Gross earnings .$306,057Expenses 192,982
Net earnings ($1,923 per mile) $123,074

'The report says of the expenses: “This sum includes$19,050 legal expenses incurred in. and growing out of the dis¬charge of the company from the Court, the preparation of thebonds and recording of the deed. It likewise includes the net
cost of 501 tons of steel rail, which is about 200 tons more thanthe annual requirement of the road. The net cost of 200 tonsof steel rail is $10,000. Deduct, therefore, $29,000 on these
accounts, and we have the operating expenses for the year,$163,982, which leaves a net profit of $142,074—a sum ample tocover the interest charges.”The gross income for five years, with the yearly increase, wasas follows:

1877.
1878.
1879
1880
1881

Gross earnings*
....$188,645 *
.... 193,318
.... 206,683
.... 240,168
.... 306,057

Increase.

4,672
13,364
33,485
65,888

The stock and bonds on December 31,1881, are stated asfollows:
Preferred stock
common stock.. $323,500

1,000.700
Total stock

?rst Mortgage bonds, 8 per centvia second mortgage bends not presentedNow bonda, class A, 5 per ceut
t„aT oonds, class B, 6 per centincome oonds, 4 per cent

$1,324,200
$400,000

3,000
300,000
963,000
160,000

Total bonds $1,826>00o
Proceeds ol the $300,000 cl»ss A bends, issued and sold,ra $253,203 net. The present interest charge, including 3F«r cent on preferred stock, is $111,725. When the retirement

Rental of Instruments $S85,312
Sales of instruments and supplies 40,935
Royalties from manufacturers 8,192
Dividends from exchange interests 56,742
Commission from extra-territorial and branch lines 4,932
Commission from telegraph business— 5,807—$1,001,924

EXPENSES.
Expense of operation $116,632
Legal expenses 78,121
Interest and taxes 43,198
Depreciation 21,502
Commission (chiefly royalty to West. U.T. C. et. ale.) 180,108 439,863

Net earnings for the year $562,061
Balance of income account Feb. 28, 1881 44,493

$606,555
Paid dividends July, 1881 . $178,500
Paid dividends January. 1882 238,000
Carried to surplus account 64,020
Balance income account Feb. 28, 1882 126,034— $606,555

ASSETS.
Patents
Instruments
Exchange interests....
Other st ocks and bonds
Merchandise
Bills and accounts re¬
ceivable

Cash and deposits

$0,044,451
317,797

1,793,111
1,837,500

11,743

121,497
39,011

LIABILITIES.
Capital stock
Loan of 1880
Bi Is and accounts pay¬
able ....

Franchise
Income accouut
Surplus..
Reserve account

$7,350,000
500,000

427,851
726,065
126,034
61,020
968,140

Total $10,162,112 Total $10,162,112

GENERAL INVESTMENT NEWS.

Buffalo Pittsburg & Western.—Notice is given that holders
of Oil Creek bonds maturing April 1 may have them renewed
for 30 years at 6 per cent interest by presenting them at the
office of Drexel & Co., in Philadelphia, before April 15. Hold¬
ers not desiring to renew can obtain the face value of their
bonds at the same office.
Chicago Burlington & (Jnincy.—The annual report to be

issued next week will show that the gross earnings for 1881
were $21,324,150; the net earnings $10,257,635—a decrease com¬
pared with the preceding year of $429,917. There was de¬
ducted from net earnings for fixed charges $4,428,367; for
dividends, $4,349,286, and for amount carried to renewal fund,
$1,000,000, leaving as the net surplus for the year $479,981.
The President remarks in his report:
“It will be observed that, notwithstanding the increased mile¬

age of 1881 the net earnings have decreased $429,917. The
gross earnings, however, show an increase of $832,103, and the
increase of expenses has been $1,262,020. Of this about $400,-
000 may be said to be due to the increase of business, leaving
about $850,000 of extraordinary increase in the cost of opera¬
tion and maintenance for the year, or about $305 per mile of
road operated. This is due to the increased prices of material
and labor, and also to the snow blockade of February and
March, 1881, and to the extraordinary floods in the Mississipp
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andIMissonri rivers, both in the spring and autnmn. The
spring flood in the Missouri River was the highest since rail¬
roads occupied that region. The new mileage added late in
1880 and during 1881, increasing so considerably the average
number of miles operated in 1881, is mostly in new and unset¬
tled regions, to and from which business is naturally light for
the present. The staple crops along our^ line in Illinois, Iowa,
Missouri and Nebraska were seriously injured by extremes of
wet and dry weather during the summer, the effect of which
we still feel.”

Cincinnati Indianapolis St. Louis & Chicago.—At the
quarterly meeting the statement submitted showed that the
net earnings for the first three months of this year (March
estimated) increased 35 per cent over the same months
last year. A dividend of 1>2 per cent was declared, payable on
the 15th of April, and the showing stands thus :

Earnings $250,038
Interest and taxes 157,750

Net earnings $98,283
Dividend 90,000

Leaving as a credit to surplus account $8,288
Surplus for 1 lie six months ending December 31 08,784
Cleveland Columbus Cincinnati & Indianapolis.— At.

Cleveland, Ohio, March 22, a special meeting ol the directors of
this railroad was held. The principal object of the meeting
was to review the annual reports of the officers. After a state¬
ment of the financial affairs of the company had been made,
the question of declaring a dividend was discussed, but no defi¬
nite action was taken. It was resolved to call a meeting of the
stockholders for Thursday, April 13. The following' compara¬
tive statement submitted shows the earnings and expenses for
1881, and the increase or decrease :

Earningft.
Freight $3,225,358
Passenger 899,917
Mail 87,080
Express 77,996
Kents 48,845
Interest and dividends. 37,475

Increase.
$
36,439
5,505
13,125
4,139

Decrease
$102,852

Totals $4,376,722
Operating expenses 2.967,169
Operating cost 67-80 p. o.
Net earnings $1,409^452
Dess taxes 112.688
Dess interest on bonds 475,218
Total taxes and interest 387,906
Balance 621,545

77 p. c.

20,274

$63,892
9,455

34.725
29,226

$54,436
5,499

83,666

Elevated Railroads In New York.—At Albany, March 30,
in response to a Senate resolution, Comptroller Allan Campbell,
of New York, sent to the Senate a statement showing that
$1,116,865 30 is due for taxes levied on elevated railroad struc¬
tures in that city. The taxes assessed on personal estate or
capital stock in the years 18S0 and 1881 amount to $398,284,
and $220,187 41 has been paid on them, leaving $178,096 59
due. The total amount of taxes levied on the surface rail¬
roads, as shown by the Comptroller’s statement, is $489,238 25,
on which $223,674 4S has been paid, leaving $265,563 77 due.
Galveston Houston & Henderson,—The statement published

in Galveston that Mr. C. P. Huntington had purchased a con¬
trolling interest in this road was not quite correct. Mr. Hun-
fcingon has obtained from the parties in control, an equal right
to use the road for running all his trains between Houston
and Galveston, by the payment of one half the expense of
maintenance and six percent per annum on one half of a stated
sum agreed upon as the cost of the property; what that sum is,
has not been made public.
—The Galveston News of March 24, had the following :

4t Yesterday Judge Morrill, in the United States Circuit Court,
determined the issues between Russell Sage and Jay Gould,
Trustees, and the Galveston Houston & Henderson Railroad
Company of 1871,—the old fight between the stockholders and
the bondholders of the road. The cause was called for trial
yesterday morning, and both parties being ready and appear¬
ing by their counsel (Edward T. Austin, for complainants, and
W. P. Ballinger, for the defendant company), and after hearing
and considering the additional demurrers of the defendant, the
same were overruled, and the court having heard the plead¬
ings and evidence and argument of counsel, rendered its decree,
the substance of which is as follows: The complainants repre¬
senting all the bondholders recover a judgment against the
defendant company on account of the mortgage debt for the
sum of $1,869,941, which amount the defendant is required to
pay on or before the 24th day of April, 1882, with interest
thereon from the 1st day of January, 1882, at 7 per cent per
annum; in default of such payment, then the entire property
of .the company shall be sold. Notice of the sale is to be pub¬
lished three months, once a vveek, in one newspaper published in
Galveston, one in Houston and one in New York. The decree
provides that at said sale the master shall require the pur¬
chaser to pay in money in the following order of priority :
“1. The amount of the costs and allowances made "in this

suit, including the expenses of the sale.
“ 2. The amount due for loans and advances made by the

complainants, $196,791 66-100, with the interest thereon.
“3. The amount due the holders of the coupons which ma¬

tured prior to January 1, 18S0, with interest from the 1st day
of January, 1SS2, on the amount due that date, $155,927 92.
“ At the request of complainants, and agreed to by defendant,

"Mr. C. Dari, of Galveston, is appointed by the court special
master to make the sale and distribute the proceeds. The

earliest date at which the sale oould be made under the decree
will be the first Tuesday in August. The property embraced in
the suit is the railroad from Galvesten to Houston, and all its
rolling stock, depot grounds, right of way, franchise, and all
the property and effects of whatever kind and description, and
wheresoever situated, belonging to the Galveston Houston &
Henderson Railroad Company, and will be sold as an entirety.”
International & Great Northern.—In the suit brought

before the Circuit Court at Austin, Texas, against the Inter¬
national Railroad Company, for forfeiture of charter, &c., &c.
the decision of the court was as follows : “ That the lands
granted be declared forfeited upon all railroads between Jeffer¬
son and Laredo not completed at the filing of this suit, viz.,
from Austin to Laredo, and from a point north of Longview to
Jefferson ; that as to other matters asked in the petition the
prayer be not granted, and that the defendant pay the costs.”

Memphis k Little Hock.—A dispatch from Little Rock
Ark., March 25, said: “ To-day R. K. Dow, representing the
trustees of the Memphis & Little Rock Railroad Company,
paid to the State Treasurer $240,000 to satisfy the judgment
recently obtained by the State against the company for money
loaned in 1S61. This stops the proposed sale of the road under
the decree.” ,

New York City k Northern.—In the Register’s office there
has been recorded a second mortgage by the New York City &
Northern Railroad Company on its property, &c., to George J.
Forrest and Lewis May as trustees. The mortgage is given for
the purpose of securingsix per cent bonds to an amount not
exceeding $2,000,000. The instrument bears date July 1,1881,
and the bonds become due in 1911. The bonds are issued for
the purpose of extending and improving the road.
New York Texas k Mexican.—A dispatch to the Galveston

News from Victoria says : “ A meeting of the stockholders of
the New York Texas & Mexican Railroad Company was held
March 24, at which D. E. Hungerford, G. De La Spina, E, J.
Payne, J. M. Bronson, F. S. Guerreo and Edward Seligson
were elected directors. Subsequently J. M. Bronson, was
elected President and D. E. Hungerford Vice-President.”
North Carolina State Bonds.—Under the act to compro¬

mise the State debt, the time prescribed for the exchange for
new bonds expired December 31, 1881. The bonds were divided
into three classes, as heretofore stated in the Chronicle, and
now the report of TreasurerWorth shows that of the first class
$4,243,500 were funded, of the second class, $2,164,045, and of
the third class, $2,412,200, making the total of bonds funded
$8,819,745, for which new bonds have been issued amounting to
$2,598,850. The amount of bonds named in the act not funded
before the expiration of the time allowed is $3,907,300, and it is
probable that at the next session of the General Assembly the
time of the act will be extended so as to permit the funding of
this balance. The new bonds bear four per cent interest from
July 1,1880; they are exempt from taxation, coupons being
receivable for all State taxes.
North Shore, L. I.—A meeting of the real estate owners

and residents on the line of the North Shore Railroad of Long
Island was held at No. 106 Wall Street, in view of a notice issued
by the Receiver, Thomas H. Messenger, that trains would be
discontinued March 31. The road is six and one-half miles
long, and the termini are Flushing and Great Neck. Receiyer
Messenger said at the meeting that the road could not be made
to pay as it had been run, and he presented three propositions
as follows :

First. To incoiporate a company which should have for its ultimate
obieet the completion of the road to Long Is and City on the one end,
and Huntington or Northport on the other, which, while involving a
targe outlay, might solve the question of a paying road ou the North
^Second. To lease the road to the Long Island Company, or to run it as
an independent enterprise.
Third. To abandon the road altogether as a railroad.
Mr. J. R. Maxwell, Vice-President of the Long Islaud Rail¬

road, afterward told the committee that his company would buy
the North Shore and pay a fair price for it. The read was not
worth over $40,000.
Pennsylvania Railroad.—The gross and net earnings in

February, and from January 1 to February 2S in 1881 and 1882,
are specially compiled for‘the Chronicle in the table below.
In February, 18S2, there was an increase of $211,136 in gross
earnings and a decrease of $78,483 in net earnings. For the
year there was an increase in 1882 of $395,243 in gross, and a
‘decrease of $811,077 in net, earnings.

ALL LINES EAST OP PITTSBURG AND ERIE.
/ Net Earnings.——'

1861. 1892.
$1,206,861 $1,074,266
1,158,104 1,079,621

, Gross Earnings. *

1881. 1882.
January $3,189,215 $3,973,351
February 3,095,614 3,306,750 ^

Total "$6,281,829 $6,680,071 $2,364,965 $2,153,887
As to the lines west of Pittsburg and Erie, the monthly

reports issued in 1881 and fofc the current year show the results
below. The company’s report, however, states a loss this year
against the year 18Si of $657,795.

ALL LINES WEST OF PITTSBURG & ERIE.
Net Surplus over all Liabilities. Inc. or Dec. in

1881. 1882. 3 882-
January $3«1,539 $9,741 Dec.. $o71,79»
February 143,497 Def. 111,566 Dec.. 2o5,063

Net total $525,036 Def. $101,825 Dec.. $626,802
Philadelphia & Reading. The injunction against the d«-

inonruft bond scheme of President Gowen for tne
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*A*bil 1,186&] THE CHRONICLE. 379financial reorganization of the Philadelphia & Reading Rail¬road Company has been dissolved, by the discontinuance of theit 0f Messrs. McCalmont, in the united States Circuit Court.Mr Bullitt, their counsel, said that while he could not agreewith the opinion rendered in the State Supreme Court, hisclients would ask the Court to permit a dismissal of their bill,stating as a reason that they had sold out nearly all of theirstock and they felt it their duty to make the application.Judges McKennan and Butler, after some discussion, settledupon the following form of decree, which was approved of byMr. Gowen.
“Ami now, March 27,1882, tlio plaintiffs, by leave of the Court, clisrnntiuuc the suit of McCalmont against the Philadelphia & ReadingRailroad Company in equity, and the injunction orders heretofore

the Philadelphia
...

.No 29 in equity, against the issue of the so-called deferred bonds ofthe Phi huh lphia & Reading Railroad Company having been vacated, itia order* d that so far as the money now in the hands of the receiversarising from the proceeds of the said bonds was received by thereceivers from the said company, the receivers are directed to returnthe same to the company, and so far as any portion thereof was paid byothers direct to the receivers, the receivers are authorized ami directedto hold and pay the same subject to the orders of the parties paying thesame or their assignees.”
A notice has been published to subscribers to the deferredbonds, calling for the balance of subscriptions to them. Onepayment having been already made (the first instalment of $3 ',the balance of the subscription is divided into three payments,the first of which, $2, will be payable on April 25, the secondof $5, June 20, and the third of $5 on July 25, with the privi¬lege of making earlier payment under a discount of 5 per centThe deferred income bond scheme involves the issue of a $50bond for each share of stock, the said bonds to receive interestat six per cent after the common stock has received six pjr centin dividends, and after that to rank equally with the commonstock for further dividends. The bonds are to be issued to stock¬holders at thirty per cent, or for $15 per bond of $50. On thisbas;s the amount to be realized in ca»h will be about $10,314,-952. With this sum and th^ proceeds of the sales of generalmortgage sixes which are pledged as codateial, but will be re¬leased by the payment of the floating debt, Mr. Gowen ex¬pects to pay all claims, and take the property out of the handsof the receivers. The receivers have already paid to the com¬pany since che injunction was dissolved $l,o02,395 of the $1,-878,295 which has been lying idle since the receipt of the firstinstalment on the deferred bonds. This amount will be imme¬diately devoted to the payment of the floating debt of the com¬pany and $276,000, will go to cancel the scrip issued ia thename of the receivers during Mr. Gowen’s absence in Europelast summer. Mr. Gowen expects to have the company out ofthe receivers’ hands in two or three months.

Richmond & West Point Terminal Railway Company.—At Richmond, Va., March 30, the stockholders of the Richmond& West Point Terminal Railway & Warehouse Company decidedto increase the capital stock of the company $10,000,000, makingthe total stock $15,000,000, and to give each stockholder theprivilege of subscribing for the new stock on the basis of twoadditional shares for every share held by him on the day fixedby the directors for the closing of the transfer books.
Toledo Cincinnati & St. Lonis.—The stockholders of theToledo Delphos & Burlington Railroad and the Toledo Cincin¬nati & St. Louis Railroad Company and of the Frankfort St.Louis & Toledo Railroad Company met in Toledo, March 21.The chief business transacted was the election of fifteen direc¬tors of the consolidated company, which will hereafter bear thename and be operated as the Toledo Cincinnati & St. LouisRailroad Company. The following were chosen directois:John M. CoTse, Henry D. Hyde, S. C. Blanchard, Oliver Ames,R. M. Pomeroy, Wiliiam A. Haskell, W. D. Hobbs, GeorgeRipley, C. W. Pierce, E. B. Phillips, Pliny Nickerson, W. D.Forbes, John McNab, George Wm. Ballou and George £>. Kni-esley. They represent mainly the new subscribers to the secu¬rities of the company, who have raised a sum of money suffi¬cient to complete the extensions of the road with its termini atToledo, Ironton, Cincinnati and St. Louis, and provide all neces-wuy equipment.
Texas State Debt.—Since the last session of the Texas Legis-lature the officers of that State have purchased and retiredTexas bonds amounting to over $1,000,000. The remainingoutstanding debt of the State is about $4,000,000, and furtherpurchases of bonds for redemption are to be made soon. Thelatest purchase was $442,000 of “ long seven” bonds, due in1904, without the right to call until due. The transaction wasmade through the Bank of New York. The price paid for thebonds was at the rate of $140 for a one-hundred-dollar bond,

ru officers think this a decided bargain. The bonds,8till had twenty-two years to run, and the State by now bayingthem in saves $154 on every one-hundred dollar bond in thematter of interest alone.—N. Y. Times.
Virginia State Bonds.—In Richmond, March 27, a suit wasV? • e Supreme Court of Appeals of Virginia, the objector which is to have the existing law affecting tne value of cou¬pons aec.ared unconstitutional and void. The act now inorce m one passed during the last regular session of the Gene-

r ..Asily, and is known as “Coupon Killer No. 1.” IttvJo * • there are many forged, counterfeit and stolen cou-k110^ existence, and therefore, to protect the State andinrv tkf k- ers’ *s enacted ihat a tax-payer must satisfy aiec’eiv th 1S coaPons are £eQuine before the" tax collector can

She ©mmucrcxal jinxes.
COMMERCIAL EPITOME!

Friday Night, March 31,1882.The state of trade the past week has been fairly favorable.The weather, though rather cool, has .been spring-like. Thespeculations in staples of agriculture have weakened, permitting 'a freer export movement. Crop prospects, so far as they can besaid to be revealed at this time, are all favorable, and it isclaimed that we shall have new wheat in the markets at a muchearlier date than usual. The floods in the Mississippi Valleyhave so far abated as to permit the repair of railways and theresumption of steamboating. There have been violent stormsin the Southern States, but their effects were local.A gool speculation has been noticed in lard, and prices havebeen advanced by the efforts of the “short” interest in Mayand June contracts to cover. Pork and other provisions, whilesympathizing to some extent, have been quiet. Old mess porkon the spot was quoted to-day at $16 50@;>lvi 75, new at $17 50@$17 75, May options at $17 75. Bacon is firmly quoted at9%c. for long and 10c. for short clear. Lard sold on the spotat ll*30c. for prime Western; May contracts sold up to 11 -35c.;June at 11’35@11 45c.; July, ll,45@ll,50c.; August, 11‘50@ll‘55c.; September, ll*52^@ll*55c.; seller year quoted 11(g)1102/^c.; Continental refined, 11 50c. Beef steady. Beefhams quiet. Butter has arrived more freely, but the good de¬mands hold prices firm. Cheese has been advanced to 9@12%c.for fair to fine State factory; extra fancy, 13%@13/6c. Tallowfirm at 7Mc. Stearine quiet at 11c.
Rio coffee has been fainy active and firm at times, but lat¬terly dull and nominal, closing quiet but steady. Mild gradeshave been very active at firm prices; most of the trade hasbeen in Maracaibo and Laguayra, closing dull, however. Tea as arule has brought steady prices at auction, though to-day Japanand Oolong were slightly lower. Foreign dried fruits havebeen quiet and rather weak. Spices have been dull and nearlynominal. Rice has been in good demand and firm. Molasseshas been generally firm, and refining stock has advanced to40c. for 50 deg. test, with a fair demand for all kinds. Rawsugar has, as a rule, been firm, as there is only a moderatesupply here, and it is in few hands, but yesterday it was foundnecessary to make some concession in order to sell, and saleswere reported at 7^c. for fair refining. To-day the marketwas strong and active at 7i4c- for fair refining and 8%@8%o.for centrifugal 96 deg. test. Refined has declined owing to afalling off in the trade. To-day crushed was higher, at 10%c.;powdered at 10c. and granulated at 9%c., with a brisk demand.Kentucky tobacco has continued in good demand, and salesfor the week are 1,000 hhds., of which 750 for export and 250for home consumption. Prices have remained firm; lugs6/£@8c., and leaf 8/6@14c. Seed leaf, on the contrary, hasbeen quieter, yet a fair business was done, the sales amountingto 1,550 cases, all from the crop of 18S0, as follows : 450 casesPennsylvania fillers 6@6}£c. and assorted 10@16c ; 200 casesNew England seconds 10/£@12/£c. and wrappers 14@30c.; 100cases State private terms ; 700 cases Ohio fillers 4@4^c., as¬sorted 6@6%c. and wrappers 9@13^c.; and 100 cases Wiscon¬sin 3%@12c. Also, 400 bales Havana 88c.@$l 20c.Naval stores have shown much firmness, and the offeringscontinue very reserved. Good strained rosin is quoted at$2 45 after liberal sales for export at that price. Spirits tur¬pentine is strong at 59%c.; the Wilmington market has beensharply advanced, and the stock here is closely concentrated.Refined petroleum for export has been very quiet, but refinersretain 7^c. as their asking price. Crude certificates havedeclined under a realizing movement; closed 80@80>£c. on thespot; May contracts, 82%c.; June, 84%c.; July, 86^c. Ingotcopper has continued dull at 19c. for Lake. Steel rails havesola lower at $53 50 at the mills; tide-water deliveries arequoted $56@$57. All other metals are very quiet. Hemp isstrong, with 6,000 bales Manila sold at 10)£c. and 2,000 balesSisal at 5^c. In oils there have been fair sales of crudesperm for export at $1 10 and of crude whale at 50c.Ocean freights have shown much irregularity and the positionis very unsatisfactory to ship owners and agents. Rates haveruled so low that one company absolutely refused to acceptthem and purchased corn on their own acct un - to load the out¬going steamer. To-day grain to Liverpool, by steamer, wasquoted at l^@2d.; provisions, 10s.; cheese, 20s. flour, 5s.@7s.6d. per ton; cotton, ll-64@15-G4d.; grain to London, bysteamer, was taken at l%d.; refined petroleum to Gottenburg,by sailing vessel, at 3s 7d.; do., in cases to Java, 32@33c.; resi¬duum to Leith. 3s. 6d.; Kentucky tobacco by steamer to Co-J runna and Cadiz, 47s. 6d.; do. by sailing vessel to Leghorn, 80s.
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COTTON.
Friday, P. M., March 31. 1882.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (March 31), the total receipts have reached 54,035
bales, against 61,916 bales last week, 57,454 bales the previous
week and 58,747 bales three weeks since; making the total
receipts since the 1st of September, 1881, 4,290,640 bales, against
5,090,626 bales for the same period of 1880-81, showing a decrease
since September 1,1881, of 799,986 bales.
Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galyeston 1 ,191 1,071 935 440 689 231 4,557

Indlanola, Ac. .... .... .... .... .... 100 100

New Orleans... 1.232 1,848 2,367 2,169 1,139 1,090 9,845

Mobile 719 442 243 69 310 307 2,120

Florida ....
.... .... .... .... 97 97

Savannah 940 908 819 523 753 888 4.831

Brunsw’k, Ac. .... .... .... .... .... ....

Charleston 829 1,131 771 1,010 1,193 752 5,686

Pt. Royal, Ac. .... .... ....
.... 77 77

Wilmington .... 155 275 146 10 121 9! 798

Moreh’dC.,Ac ....
.... .... .... .... 187 187

Norfolk 1,924 2,479 2,125 1,481 1,194 1.386 10,589

CityPoint,Ac. ....
.... .... .... .... 1,967 1,967

New York 472 439 986 462 177 733 3,269

Boston 850 758 1,386 1,272 1,211 96S 6,415

Baltimore .... .... .... > ....
....

....

Philadelp’a, Ac. 920 40 1,022 327 27 L 887 3,467

Totals this week 9,2G2 9,391 10.900 7,763 7,058 9,761 '54.035

For comparison, we give the following table showing the week’s
total receipts, the total since Sept. 1,1881, aud the stocks to-uigk
and the same items for the corresponding periods of last year.

Receipts to
March 31.

1881-82. 1880-81. Slock.

This
Week.

Since Sep.
1, 1881.

This
Week.

Since Sep.
1, 1880.

1882. 1881.

Galveston 4,557 392,929 10,784 599,159 40,256 97,226
Iadianola.Ac. 100 13,150 64 14,577 . • • •

NewOrleans... 9,845 1,118.4S^ 24,297 1,370,517 255.029 304,317

Mobile 2,120 245,135 4,937 357,989 24,891 39,725

Florida 97 26.891 80 20,149 5,0.3H

Savannah 4,831 690,129 6,502 803,404 54,302 40,704

Brunsw’k, &e 6,964 4,830

Charleston 5,686 471,862 7,795 576,675 37,310 43,473

Pt. Royal, Ac. 77 22,834 152 48,640 1,006

Wilmington.... 798 131,715 410 112.992 5,660 3,676

M’head C., Ac 187 25,869 84 27,149
Norfolk 10,589 564,514 5,957 632,185 47,077 17,703

City Point, A< 1,967 177,369 1,411 193,736

New York ..... 3,269 142,781 8.932 127,388 326,488 216,613

Boston 6.445 185,608 4,073 132,718 11,245 9.560

Baltimore 14,096 919 24,863 34,900 9,166

Philadelp’a,Ac. 3.467 60,012 2,117 43,625 23,661 12,609

Total 54,035 4,290,640 78,514 5,090,626 861,379 800.869

In order that comparison may be made with other years, we
give below the totals at leading poits tor six seasons.
Receipts at— 1882. 1881. 1880. 1879. 1878. 1877.

Galvest’n.Ac. 4,657 10,843 3,458 5,136 4,815 2,465

New Orleans. 9.845 24,297 21,093 12,951 15,459 10,660

Mobile 2,120 4,937 1,314 3,443 4,143 1,305

8avannah.... 4.831 6,502 2,453 7,466 5,634 2,915

Charl’st’n, Ac 5,763 7,947 3.792 3,664 4,444 1,279

Wilm’gt’n, Ac 985 494 892 937 1,338 699

Norfolk, Ac.. 12,556 7.368 7,267 10,123 10,560 3,819

All others.... 13,278 16,121 7.124 10,513 13.443 3.145

Tot.this w’k. 54,035 78,514 47,393 54,283 59,886 26,287

Since Sept. 1. 4290.640 5090.626 4495.062 4173,503 3953,344 3756,849

Galvetton includes ludianola; Charleston includes Port Royal, Ac.*
Wilmington includes Morehead City. Ao.; Norfolk includes City Point, Ac.’
The exports for the week ending this evening reach a total

of 64,694 bales, of which 52,295 were to Great Britain, 286 to
France and 12,113 to rest of the Continent, while the stocks as
made up this evening are now 861,379 bales. Below are the
exports for the week and since September l, 1881.

Exports
from—

Week Ending Mch. 31.
Exported to—

From Sept. 1.1881, to Mch. 31,1882.
Exported to—

Great
Brit’n. France

Conti¬
nent.

Total
Week.

Great
Britain. France

Conti¬
nent.

Total.

Galveston 8,493 2.577 11,073 152,737 13,777 58,349 224,833

New Orleans.. 16996 2,340 10,330 507,732 191,2'2 101,539 890,483

Mobile • • . .
23.507 6,313 3,231 33,031

Florida
Savannah 2,082

.. ...

1,603 4,285
3,900

124,231 15,43' 104,144
3,900

303.825

Charleston *... • • 145.28S 20,472 120,434 286,104

Wilmington... • • ... 53,584 1,430 8,819 63.833

Norfolk 5.040 ...... 5,040 204,585 2,530 15,840 283,005

New York 10,*7? 283 1,610 12,473 282.441 20,312 53,132 355,921

Boston 3,177 1 3,178 106,410 ••••••
4 100,420

Baltimore..... 3,104
2,217

3,982 7,080
2,217

53,188
42,490

S3 892 87,080
42,690Philadelp’a,Ac ••••••

200

Total 52,295 280 12,113 64,694 1,760,131 271,556 649,554 2,681,241

Total 1*80-91 iso 0.77J5 37.040 03 ftfW 2.104 S8» 430.884 839 15? 3.4.34 571

‘iaciude* exports from Port Royal, to

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared, at
the ports named. We add similar figures for New York, which
are prepared for our special use by Messrs Carey, Yale A
Lambert, 60 Beaver Street.

O/i Shipboard, not cleared—for
MCII. 31, AT— * Great

Britain.
Fi'ance.

Other
Foreign

Coast¬
wise. Total.

Leaving
Slock.

N%w Orleans
Mobile

28.3 40
9,550
5,314
7,300
8,6 45
22.222
4,000
3,600

19,311
None.
None.
None.
None.
N<»no.
350

None.

11,390
None.
4,600
7.700
1,585
None.
450
900

22 L
None.
600

2,100
401

None.
None
None.

39,262
9,550
10,514
17,100
10,6 U
22 222
4,800
4,500

195,767
15,341
26,796
37,762
29,625
2 4,855
321.688
70.966

Unurleston
Savannah
Galveston
Norfolk
'few York
Other ports

Total

Total 1881
Total 1880

88,971 19,661 26.625 3,322 138,579 722,800

95,987
57,278

33,131
20,4 19

62.966
20,991

5,241
1,180

197,323
99,593

60^,541
646,072

The speculation in cotton for future delivery has been moder¬
ately active the past week, but at variable and somewhat irreg¬
ular prices. On Saturday last the opening was firmer, on the
reduced visible supply of American cotton, but the close was
somewhat depressed by the return of good weather for plant¬
ing operations at the South. There was renewed buoyancy in
Monday’s market, owing to bad weather at the South, but the
free notices of deliveries on April contracts caused a weak
closing. On Tuesday, however, the continuance Of bad weather
and the full prices paid for short notices for April, gave
renewed strength to prices. There was on Wednesday a
marked absence of demand, and the reports of a large increase
in the Bombay movement had a very depressing influence,
especially upon this crop, which declined 12@15 points, while
the more distant months of the next crop were only 8 points
lower. On Thursday there was an extremely variable market,
and the final close was without important change. To-day
there was a firmer opening on better Liverpool advices, but
there was a reaction, and the close was slightly lower. Cotton
on the spot has been moderately active for home consumption,
but other demands were very quiet. Quotations were reduced
l-16c. on Wednesday. To-day there was but little doing, mid¬
dling uplands closing at 12}£c.
The total sales for forward delivery for the week are 761,400

bales. For immediate delivery the total sales foot up this week
4,696 bales, including 1,133 for export, 3,103 for consumption,.
460 for speculation and in transit. Of the above, — bales
were to arrive. The following are the official quotations and
sales for ^ach day of the past week.

Mch. to 25
March 31

UPLANDS. NEW ORLEANS. TEXA8.

Sat. Moil Tnea Sat. Mon Taes Sat. Mon. Toe*

Ordin’y.$t> 9% 9% 9% 9* 9* 9* 9* 9* 9*

Strict Ord.. 101,0 lOiie 101,6 10516 100,0 100,0 10olB 105,6 105,6
Good Ord.. 107q 1078 1078 11% 11% 11% 11% 11% 11%

Str. G’d Ord 11B1« 11*1* 115,6 1 1*16 119,6 119,6 119,6 119,6 n»i*
Low Midd’g
8tr.L’wMid

11* 11* 11* 12 12 12 12 12 12

12 12 12 12% 12%’ 12% 12% 12% 12%

Middling... 123ic 123,« 123,6 12716
121316

127.6
1213.6

127,6 127,6 !27,«
121316

127,6
121*6

Good Mid.. 12910
1213i«

12»i«
121316

12»,6 1213,0 1213,6
8tr. G’d Mid 1213,0 131,6 131,6 131,6 131,6 13l,« }3li«
Midd’g Fair 13516 13he 13516 139,0 13*6 139,6

140,0
139,0 139,6

Fair 141,« 141,6 141,6 l4o,a 14516 145,0 145,6 145,6

Wed Th. Frl# Wed Th. Fri. Wed Th, Frl.

Ordiu’y.$lb 97, 9716 97,6 911,0 911,6 911,6 911,6 Ollie 91*,#
8trictOrd.. 10 10 10 10% 10% 10% 10% 10% 10%

Good Ord.. 10t316 101316 1013 j g 111,6 ll'io 11*16 1 ll16 uhs 11*6

8tr. G’d Ord 11% 1114 11% 11% il% 11% 11% 11% 11%

Low Midd’g 1H%6 lUhe lUhe 1115,6 lli5:0 1115,6 1115,6 1115,6 121*6

Str.L’wMia niBio 1115,6 1H&16 123,6 123lfi 123,6 123,fl 123,6 123,6

Middling...
Good Mid..

1218 12% 12% 12% 12% 12% 12% 12% 12*

12% 12% 12% 12* 12* 12* 12* 12* 12%

Str. G’d Mid 12* 12* 12* 13 13 13 13 13 13

Midd’g Fair 1314 13% 13% 13% 13% 13% 13% 13% 13%

Fair 14 14 14 14% 14% 14% 14% 14% 14%

STAINED. Sat. Mon Toes Wed Th. Fri.

Good Ordinary.... lb. 91,6 9%0 9!l0 9 9 9

Strip,/, Gnnrt Ordinary. 101,6
10*
11*

101,6
10*
11*

101,0
10*
113,

10 10 10

Low Middling
Middling

1011,6
1111,6

101%6
1U%6

101*6
111*6

MARKET AND SALES

SPOT MARKET
CLOSED.

SALES OF SPOT AND TRANSIT. futckbs.

Ex¬
port.

Con-
sump.

Spcc-
ul'Vn

Tran¬
sit. Total. Sales.

Deliv¬
eries.

Sat..
Mon .

Tues.
Wed .

Thurs
Fri. .

Total

Dull and easier..
Dull
Quiet and steady
Quiet at i,6 dec.
Quiet
Dull

250
89
42
38
160
554

253
332
543
697
836
442

400

'go

....

503
421
985
735

1.056
996

67,200
126,800
91,000
140.900
216,000
119,500

200
200

•

200
200
100
200

"uoo
1,133 3,103 460 .... 4,696 761,400

The daily deliveries given above are actually delivered the day P76
vious to that on which they are reported.
The Sales and Prices of Futures are shown by the follow¬

ing comprehensive table. In this statement will be tcanu ^ ,
daily market, the prices of sales for each month each day»
|he closing bids, in addition to the daily and total sales.

Digitized for FRASER 
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‘Includes Bales in September, 1881. for September. 314,000; fieptem-oer-Oetober for October,’ 41G.400; Scptember-November for November,511,200; September December for December, 1,470,100; September-January for January, 4,252,500; September-February for February,2,230.100; also Rales for February, 1883, 1.000.AInclurtes for February, 18*3, 200 at 11*72 and 200 at 11*75*Transferable Orders—Saturday, 12*15c.; Monday, 12* 15c.; Tuesday,1oi?0c*; Wednesday, 12*lue.; Thursday,12* 10c.; Friday, 12*10c.Short Notices for April.—Tuesday, 12*12@12*16; Wednesday, 12*11 •Thursday, 12*07® 12*08 ; Friday, 12*11® 12*02.The following1 excliang ±s have been made during the week:18 Pd. to cxcli. 500 May for Juno.*36 pd. to cxch. 300 April for June,pd. to exeli. 100 Apr. for July.Pd* to cxch. 100 April for June.cV? ^larfch for April even.'50 pd. to exeli. 200 May for Aug.‘do pd. to exeli. 500 May for June,od pd. to exeli. 1,200 Apr. for July.P, cxch. 500 April for Juno,
.a P‘J- to exeli. 200 April for Aug.
•ni i eX(db 500 April for Aug.01 pu. to exeli. 100 April s. n. 1st
.A for regular.02 pd. to exeli. 200 April s. n. 1st

68 pd. to exch. 500 April for Aug.53 pd. to exch. 200 Mar. for July.35 pd. to exeli. 100 April for June.17 pd. to exeli. 300 April for May.15 pd. to exch. 500 June for July.01 pd.to exch. 200 April s. n. 3dfor regular.
16 pd. to exch. 100 June for July.03 pd. to exch. 100 April e. n. 3dfor regular.
03 pd. to exoh. 100 April s. n. 3dfor regular.
02 pi. to exch. 100 April 8. n. 3dfor regular.for regular.

The Visible Supply op Cotton, as made up by cable andWj8»ph. Is as follows. The Continental stocks are the figuresw last Saturday, but the totals for Great Britain and the afloat

for the Continent are this week’s returns, and consequentlybrought down to Thursday evening; hence, to make the totals thecomplete figures for to-night (Mch. 31), we add the item of exportsfrom the United States, inclnaing in it the exports of Friday only:
Stock at Liverpool bales.Stock at London -

Total Great Britain ntock .

Stock at Havre
Stock at Marseilles
Stock at Barcelona
8tock at HamDurg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at other conti’ntal ports.

Total continental ports....

India cotton afloat for Europe.Amer’n cotton afloat for Eur’peEgypt,Brazil,&c.,aflt for E’r’peStock in United States ports ..Stock in U. S. interior ports...United States exports to-day..

1882. 1981. 1880. 1879.814,000 867,000 626.000 578,00064,600 50,000 35,604 58,500
879,600 917.000 661,604 636,500125,000 136,000 45,010 162,0002.320 5.000 2,130 2,00043.500 25.100 23.240 26,5002,300 6,000 2.800 4,25033,200 40,100 23,182 23,25020.600 42,500 17,330 41,500587 1,120 1,278 8,7501,400 910 420 3,7509,388 6,700 3,890 7.000
238,295 263,330 124,280 279,000

1,116.895 1,180.330 785,884 915,500337,000 183,000 210.814 140,000375,000 554,000 528,837 586,00047,000 20.000 26,720 25,000861,379 800.869 745.970 530,997208.462 266,579 259,223 116,8797,100 14,000 15,000 10,000
2.952,836 3,018.778 I2.572,448 2.324,376Of the above, the totals of American and other descriptions are as follows*American—

Liverpool stock 551,000Continental stocks 134.000American afloat for Europe 375,000United States stock 861.379United States interior stocks.. 208,462United States exports to-day.. 7,100

663,000
186,000
554,000
800,869
266,579
14,000

455,000
110,000
528.837
745,970
259,223
15.000

459,000
245,000
586,000
530,997
116,879
10,000

Total Amerioan 2,136,941 2,494,448 2,114,030 1,947.876Bast Indian,Brazil, <£c.— *

Egypt, Brazil, Ac.,afloat..

263,000 204,000 171,000 119,00064,600 50,000 35,604 58,500104,295 67,330 14,280 34.000337,000 183,000 210,814 140.00047,000 20,000 26,720 25.000
815.895 524.330 ’ 458,418 376.500Total American 2,136,941 2,494,448 2,114,030 1,947,876

Total visible supply...Price Mid. Upl., Liverpool
....2,952,836 3,018,778 2,572,448

b«8l. 6d. 7*4;1.
2.324,376

6i0d.The imports into Continental ports this week have been35,000 bales.
The above figures indicate a decrease in the cotton in sightco-night of 65,942 bales as compared with the same date of 1881,an increase of 380,388 bales as compared with the corres¬ponding date of 1880 and an increase of 628,460 bales as com -pared with 1879.
At the Interior Towns the movement—that is the receiptsfor the week and since Sept. 1, the shipments for vhe week, andthe stocks to-night, and the same items for th^ correspondingperiod of 1880-81—is set out in detail in the following statement:
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The above totals show that the old interior stocks have de¬creased during the week 18,927 bales, and are to-night 58,117bales less than at the same period last year. The receipts atthe same towns have been 9,835 bales less than the same week,last year, and since Sept. 1 the receipts at all the towns ai&445,000 bales less than for the same time in 188Q*81»
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Receipts from the Plantations.—The following table is
prepared for the purpose of indicating the actual movement each
wees from the plantations. Receipts at the outports are some¬
times misleading, as they are made up more largely oue year
than another, at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the out-ports.

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. St'k atlnterior Towns. Rec'pts from Plant'ns.

Tiding— 1350. 1881. 1862. 1880. 1881. 1882. 1860. 1881, 1862.

Jan. 13 129,489 129,604 114,808 370.412 309.550 435.050 130.812 101.490 96,259
II 20 103.280 138.879 99,990 383.023 309.262 419 043 175,791 133.591 ■83,983
44 27 137.191 125,070 92,081 386,701 306.321 400.986 130,969 122,129 74,024

Feb. 3 112,303 147.129 95.037 382.531 317,860 390.010 108.196 i58,674 84,090
•4 10 119.851 133.723 86,779 371.661 313.837 380.528 10S.985 129,604 77,298
4% 17 115,307 146,539 72,031 351,707 312.550 372,454 95.349 145,232 63,95?
II 24 102.995 135,359 60.160 341.022 317,588 362.430 92.310 143,397 50.130

Hcli 3 78,451 133.931 51,980 325.216 322,458 343,072 02,645 13S.801 32,022
II 10 64.368 140,126 58.747 311,0S7 319.232 315.973 50,239 136,900 31,648
4« 17 49,611 10 3,200 57,4c4 300.793 320.500 284,393 36,317 109.468 25,874
II 24 .... 53,419 93.690 01.916 286.233 309.513 253,618 38,659 82,703 31.141
• 1 31 47,393 78.514 54,035 279,831 294,608 233.182 40,691 63,609 33,599

The above statement shows—1. That the total receipts from the
plantations since Sept. 1, 1881-82 were 4,478,397 bales; in
1880-81 were 5,346,396 bales; in 1879-80 were 4,759,895 bales.
2. That, although the receipts at the out-ports the past week

were 54,035 bales, the actual movement from plantations was
only 33,599 bales, the balance being taken from the stocks at
the interior towns. Last year the "receipts from the planta¬
tions for the same week were 63,609 bales and for 1880 they
were 40,991 bales.
Amount of Cotton in sight March 31.—In the table below

we give the receipts from plantations in another form, and
add to them the net overland movement to March 1, and
also the takings by Southern spinners to the same date, so as to
give substantially the amount of cotton now in sight. We shall
•continue this statement hereafter bringing it down to the close
of each week.

1881-82. 1830-81.

Receipts at the ports to March 31 bales.
Interior stocks in excess of Sept. 1 on Mch. 31

Total receipts from plantations
Net overland to March 1
Southern consumption to March 1

Total in sight March 31

4,290,640
187,757

5,090,626
255.770

4,478,397
353,355
155,000

0,346,396
415,017
130,000

4,986,752 5,890,413

It will bo seen by tlio above that the decrease iii amount in sight
to-night, as compared with last year, is 909,891 hales.
Weather Reports by Telegraph.—There have been heavy

rains in many portions of the South during the past week,
but generally local storms. In most sections planting has made
satisfactory progress. The water continues to recede from the
overflowed districts, and the prospects are consequently in¬
creasingly encouraging.
Galveston, Texas.—We have had showers on three days of

the past ’week, the rainfall reaching twenty-nine hundredths
of an inch. Com has been generally planted and much of it is
already up. Cotton planting is making good progress. Aver¬
age thermometer 66, highest 75 and lowest 57. During the
month of March the rainfall reached one inch and fifty hun¬
dredths.
Indianola, Texas.—It has rained hard on two days of the

past week, but it has been beneficial rather than otherwise as
*fc was beginning to be needed. Crops are doing well and corn
is growing finely, much of it being kull high. Cotton is coming
up. The thermometer has averaged 68, ranging from 54 to 82.
The rainfall reached during the week one inch and forty-nine
hundredths, and for the month of March it was two inches and
six hundredths.
Dallas, Texas.—We have had no rain during the past week.

-Corn and cotton planting is making good progress and small
^grains are thriving. Prospects are generally good. • The ther¬
mometer has ranged from 50 to 78, averaging 64. During the
month of March the rainfall reached one inch and fifty hun¬
dredths.
Brmham, Texas.—The weather has been warm and dry

during the past week. Com planting is about completed in
this neighborhood and cotton planting is malting good progress.
Average -thermometer 68, highest 78, lowest 53. Rainfall for
the month of March one inch and twenty-five hundredths.
Palestine, Texas.—It has rained (mere drizzle) on one day

of the past week, and the remainder of the week lias been
pleasant. The rainfall reached two hundredths of an inch.
Planting is making good progress. Small grain and fruit crops
promise to be abundant. The weather recently has been very
forcing to all vegetation. The thermometer lias averaged 65,
the highest being 78, and the lowest 51. The rainfall during
the month of March reached one inch and twenty-nine hun¬
dredths.
New Orleans, Louisiana.—It has rained on two days of the

p30t week, the rainfall reaching thirty-eight hundredths of an
inch. The thermometer has averaged 67.
Shreveport, Louisiana.—We have had clear weather during

the past week, with one light rain, The rainfall reached sev¬

enty-three hundredths of an inch. The thermometer lias
ranged from 49 to 88.
" Vicksburg, Mississippi.—The weather has been delightful
during the past week. The water is falling slowly but steadily.
Columbus,Mississippi—It has rained on two days of the

past week, the rainfall reaching one inch and five hundredths.
The thermometer has averaged 60, the highest being 79 and the
lowest 38.
Little Rock, Arkansas.—Sunday and Monday of the past

week were cloudy, with light rain, and the remainder of the
week has been clear until to-day, which is quite blustery and
rainy. The rainfall reached forty-seven hundredths of an inch.
The thermometer has ranged from 46 to 78, averaging 60.
Nashville, Tennessee.—We have had rain on two days of

the past week, the rainfall reaching one inch and eleven hun¬
dredths. Average thermometer 55, highest 75 and lowest 33.
Mobile, Alabama.—It rained severely on one day, and was

showery on one day the early part of the past week, but the
latter portion lias been clear and pleasant. The rainfall
reached three inches and eighty-two hundredths. The ther¬
mometer lias ranged from 50 to 77, averaging 64. During the
month of March the rainfall reached five inches and thirteen
hundredths.
Montgomery, Alabama.—It has rained severely on three

days of the past week and the remainder of the week lias been
pleasant. As the week closes there has been a favorable change
in the weather. The thermometer has ranged from 46 to 77,
averaging 60, and the rainfall reached three inches and forty-
one hundredths.
Selma, Alabama.—We had rain on two days during the

early part of the past week, but the latter portion lias been
clear and pleasant. The rainfall reached five inches and fifty
hundredths. The thermometer has averaged 58.
Madison, Florida.—Telegram not received.
Macon, Georgia.—It has rained on two days of the past

week, the rainfall reaching three inches and ninety-nine hun¬
dredths. The thermometer has averaged 65.
Columbus, Georgia.—It has rained heavily on two days of

the past week. The thermometer has ranged from 58 to 73,
averaging 66. The rainfall for the week was four inches and
thirty-five hundredths, and during the month of March it
reached eight inches and fifty-one hundredths.
Savannah, Georgia.—We have had rain on three days of

the past week, and the remainder of the week has been pleas¬
ant. The rainfall reached one inch and fifty-four hundredths.
The thermometer has averaged 63, the highest being 79 and the
lowest 41.
Augusta, Georgia.—We had heavy general rain on tliree

days during the early part of the past week, but the latter
portion has been clear and pleasant. The rainfall reached
four inches and forty-five hundredths. The thermometer has
ranged from 45 to 78, averaging 61. Rainfall for the month
of March six inches and eighty hundredths.
Atlanta, Georgia.—Telegram not received.
Charleston, South Carolina.—It has rained on two days

the past week, the rainfall reaching tliree inches and one hun¬
dredth. Average thermometer 62, highest 73 and lowest 36.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o’clock
March 30, 1882, and March 31,1881.

Mch. 30, ’82 Mch. 31, ’81.

New Orleans .. .Below high-water mark
Feet.

O
Inch.

9
Feet.
2

Inch.
6

Memphis ...Above low-water mark. 33 10 30 4

Nashville ...Above low-water mark. 15 1 16 8

Shreveport ...Above low-water mark. 23 6 13 10Vicksburg.* ...Above low-water mark. 47 6 41 1

New Orleans reported below high-water mark of 1871 until
Sept. 9,1874, when the zero of gauge was changed to high-water
mark of April 15 and 16,1874, which is 6-10ths of a foot above
1871. or 16 feet above low-water mark at that point..4

New York Cotton Exchange —The ballot on the question
of changing the mode of electing the Board of Managers re¬
sulted in G3 votes against and 32 in favor of the change; conse¬
quently the projected new method was lost.
The members are invited to meet informally to-day (April 1)

at 2 P. M., for the purpose of discussing the question of pur¬
chasing a site and erecting a new Exchange, prior to the an¬
nounced meeting on April 5, when the subject will be submitted
to ballot.
It has been resolved by a large majority to make Good Fri¬

day, April 7, and Saturday, April 8, holidays.
St. Louis New Cotton Exchange Building.—We have been

informed that the new Cotton Exchange building at St. Louis
will be opened for business on May 1. On the 22d inst., D. P.
Rowland (Chairman), W. L. Black and J. B. Fisher were
appointed a committee to arrange a programme for the opening
exercises.

Liverpool Cotton Exchange.—On March 25 the Liverpool
Cotton Brokers’ Association finally decided to expel any of their
members joining, or even employing a person who is a member
of the new Liverpool Cotton Exchange.
The New Orleans Price Current has been transposing the

title of the paper so as virtually to change its name. Under its
old name it has a reputation the world over, and the change
will therefore be regretted by many of its friends. Heretofore
Commercial Bulletin has been one of its secondary titles, but
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bow it puts that first and makes Price Current secondary, sothat it will hereafter be known as the New Orleans Commer¬cial Bulletin- Wo wish that the prosperity and success it has
„0 long enjoyed, and so well deserved, may not only be con¬tinued in the future but increased many fold.
Cotton in South America.—Mr. Robert Tannahill, President

of the New York Cotton Exchange, has received this week thefollowing letter, and samples referred to in it. We are told thatboth samples are fine silky cotton, one of them white and theother somewhat off color. As to length of st aple, it is hard tojudge from the samples. Probably it is about like Peruviancotton:
_

,Jerardot, February 18,1882.Dear Sir—I inclose herewith two samples of cotton whichgrows in this country, and concerning which I should like tohave your statement as to its relative merits and value in NewYork.
. .The one marked “T” is from the State of Tolima, and thatnarked “C ’’-from Cunduiiniarca. I judge them to be equal.The plant ft not cultivated, and grows to the height of tresstwelve and fifteen feet.

On the same plant I find the flower in blossom, the fruit andthe cotton, which I am told is the case the entire year.If you will be kind enough to address me, care of FranciscoJ. Cisneros, Esq., Barranquilla, U. S. of Colombia, I shall re¬main under many obligations.
Yours respectfully, Wm. T. Parker.To the President of the Cotton Exchange, New York Citj\Success in the Compressing of Sea Island Cotton.—TheCharleston Neios and Courier of March 20tli gave the fol¬lowing: “It was announced here some weeks back that theWillimantic Thread Company had purchased in this market, andhad compressed, several bags of long staple cotton, the balesbeing reduced in the same way as ordinary uplands. Thisprocess, as applied to sea islands, has heretofore been consid¬ered as calculated to injure the staple of the article. Theresult in the case above mentioned appears to have resultedsuccessfully, as in a note just received from the carder of thecompany, he says: ‘The compressed sea islands is now goingthrough the second intermediate and so far works well, muchbetter than soft bales. There is 3 per cent less waste in thecompressed bale than in the uncompressed.* ”

Does a Ship Grow ?—The Norfolk Landmark of March 25,states that on the 24th instant the British bark Condor wascleared from that port, by Col. James L. Harway, for Liver¬pool. Her cargo consisted of 4,044 bales cotton, weighijK1,889,616 pounds, or 4 2-10 bales to the ton register, in additiWto 2,500 staves. The Condor’s cargo was stored by Mr. Robt.Fletcher, of the Virginia Cotton Compress Company. On thesame day, also, the British bark Galatea, 1,178 tons register, wascleared by the Seaboard Cotton Compress Company, of which0. M. Bain, Jr., is President, with a cargo of 5,046 bales cotton,weighing 2,345,837 pounds, besides 3,000 staves. This is auaverage of 4 28-100 bales to the ton, and in weight 1,991 pounds.Jute Butts, Bagging, &c.—There continues to be a moderatedemand from dealers for small parcels, but in a large way wehear of no business. There have been about 600 rolls placed,while considerable has been delivered on old contracts. Pricesare about steady, and, for the quantities, many buyers are pay-kg8@8%c. tor 1% lbs., 8)%@8%c. for 1% lbs., 9%@10c. for 2lbs., and 10%@lle. for standard qualities. Butts do not showany improvement in the demand, but a fair amount of businesshas been done in small lots, and holders are not doing anyforcing, and full prices are being quoted. About 1,500 balesare reported placed during the week at 2%@2%c. for papergrades, and 2%@3c. for bagging qualities, and these are thequotations at the close.
Comparative Port Receipts and Daily Crop Movement.—A comparison of the port movement by weeks is not accurateas the weeks in different years do not end on the same day ofhie month. We have consequently added to our other standingUble8 a daily and monthly statement, that the reader mayconstantly have before him the data for seeing the exact relativemovement for the years named. The movement each month^September 1,1881, has been as follows:

Monthly
Btoipts.

—uuiy .

February.
March

lotalyeai

Tear Beginning September 1.
1881. 1880. 1879. 1878. 1877. 1876.
425,770 458,478 333,643 288,848 - 98,491 236,868837,349 968,318 888,492 689,261 578,533 675,260951,078 1,006,501 942,272 779,237 822,493 901,392983,440 1,020,802 956,464 893,664 900,119 787,769513,912 571,701 647,140 618,727 689,610 500,680291,992 572,728 447,918 566,824 472,054 449,686257,099 476,582 264,913 303,955 340,525 182,937

1,290,640
of tot. port

5,073,110 4,480,842 4,140,519 3,901,825 3,734,592
Mch. 31.. 86-40 89-58 9310 89-78 92-48

N a*mis year were ~ 784~.470 bales less than in 1880-81 and190,2^2 bales less than at the same time in 1879-80. By addingJt\e above totals to Mar. 31 the daily receipts since that time,rf0 shall be able to rea k an exact comparison of the movement
101 the different years.

1881-32. 1880-81. 1879-80. 1878-79. 1877-78. 1876-77.Tot.Fb.28 4,033,541 4,508,528 4,215,929 3,836,564 3,561,300 3,551,655Mch.l 6,519 20,173 16,279 10,547 17,754 6,325“ 2.... 7,625 12,465 12,171 8. -9,868 9,782“ 3.... 10,S03 16,505 12,432 19,628 8. 4.567
“ 4..„. 6,913 22,125 10,056 19,653 32,985 8.
“ 5.... 8. 21.006 13,404 7,947 17,175 8,531“ 6.... 13,485 8. 9,829 9,860 9,740 6,678
“ 7.... 3,582 28,918 8. 15,031 8,873 8,722
“ 8.... 11,056 24,435 16,415 12,430 12,300 6,561
“ 9.... 6,673 18,576 6,724 8. 8,728 16,228“ 10.... 12,033 19,011 6,711 18,704 8. 8.473“ 11.... 5,909 29,150 10,944 14,887 19,179 8.

.
“12.... 8. 17,256 13,745 8,298 11,487 8,391“ 13.... 10,207 8. 7,707 10,344 14,234 8,017“ 14.... 10,900 25,282 8. 13,767 13,992 6,758“ 15.... 10,289 19.161 13,435 7,531 14,644 7,692“ 16.... 7,077 13,192 7.411 8. 11,210 6,341“ 17.... 13,072 14,900 6,660 12,019 S. 4,227“ 18.... 9,411 13,40<> 4,150 7,153 18,579 8.“ 19.... 8. 15,917 10,248 8,718 16,441 7,229“ 20.... 13,242 8. 11,141 10,584 10,397 5,378“ 21.... 8,845 17,571 8. 13,897 11,024 7,584“ 22.... 10,090 13,407 11,637 0,427 8,072 4,992“ 23.... 8,894 8,052 8,099 8. 9,800 5,943
“ 24.... 11,439 22,353 7,410 13,707 S.

. 5,836
“ 25.... 9,262 16,390 7,433 8,851 13,681 8.“ 26.... S. 12,074 7,699 11,185 15,793 7,428
“ 27.... 9,391 8. 5,389 6,426 11,323 6,145“ 28.... 10,800 1 / ,3i>5 8. 14,102 7,317 4,082“ 29 ... 7,763 13,286 32,171 9,145 7,556 1,584“ 30.... 7,058 10,111 6,823 8. 8,367 5,212“ 31.... 9,761 10,169 8,790 12>154 8. 3,641Total 4,290,640 5,075,110 4,480,842 4,140,519 3,901,825 3,734,592Percentage of total

Jport rec’pts Moh.31 PC 40 89-70 93 31 90 1^ ^8This statement shows thftt the receipts since {Sept. 1 up toto-night are now 784,470 bales less than they were to the sameday of the month in 1881 and 190,202 bales*4ess than they wereto the same day of the month in 1880. We add to the tablethe percentages of total port receipts which had been received toMarch 31 in each of the years named.
India Cotton Movement from all Ports.—The figures whichare now collected for us, and forwarded by cable each Friday, ofthe shipments from Calcutta, Madras, Tuticorin, Carwar, &c.,enable us, in connection with our previously-received report fromBombay, to furnish our readers with a full and complete Indiamovement for each week. We first give the Bombay statementfor the week and year, bringing the figures down to March 30.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Year
Shipments this wec/c. Shipments since Jan. 1. Receipts.Great
BriVn.

Conti¬
nent. Total. Great

Britain
Cotili-
nent. Total. This

Week.
Since
Jan. 1.

1882
1881
1880
1879

57,000
20,000
22,000
6,000

27,000
8,000

35.000
25,090

84,000
28,000
57,000
31,000

345,000
103.000
108.000
60,000

173.000
155,000
155,000
95,000

518.000
258,000
263.000
155,000

79,000
53.000
; 8.000
35,00o

669.000
418,000
407.000
275,000

According to the foregoing, Bombay appears to show anincrease compared with last year in the week’s receipts of 26,000bales, and an increase in shipments of 56,000 bales, and theshipments since January 1 show an increase of 269,000 bales.The movement at Calcutta, Madras, Tuticorin, Carwar, &c., forthe same week and years has been as follows.
CALCUTTA. MADRAS, TUTICORIN, CARWAR, RANGOON AND KORRACHEE.

Year.
Shipments this week. Shipments since Jannart/ 1.

Great
Britain.

Conti¬
nent. Total. Great

Britain.
Conti¬
nent. Totai,

1882 23,000
7,000

10,000

23,000
7,000

13,000
9,000

120,000
91,000
81,000
41,000

50,000
58,000
21,000
31,000

170,00#
149,000
102,000
72,000

1881
1880
1879 3,000

9,000
The above totals for this week show that the movement fromthe ports other than Bombay is 16,000 bales more than sameweek last year. For the whole of India, therefore, the total ship¬ments this week and since Jan. 1,1882, and for the correspondingweeks and periods of the two previous years, are as follows.

EXPORTS TO EUROPE FROM ALL INDIA.

Shivments
to ail Europe

from—

1882. 1881. \-z 1880.
This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
weeJc.

Since
Jan. 1.

Bombay
All other p’rts.

Total

84,000
23,000

518.000
170,000

28,000
7,000

258.000
149,000

57,000
13,000

263,000
102,000

107,000 (88,000 35,000 407,000 70,000 365,000This last statement affords a very interesting comparison of thetotal movement for the week ending March 30, and for the threeyears up to date, at all India ports.
Alexandria Receipts and Shipments.—Through arrangementswe have made with Messrs. Davies, Benachi & Co., of Liverpooland Alexandria, we now receive a weekly cable of the movementsof cotton at Alexandria, Egypt. The following are the receiptsand shipments for the past week and for the coiresponding weekof the previous two years.

• ' -
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Alexandria, Egypt,
March 30.

1881-82. 1880-81. 1879-80

Receipts (cantars*)—
This week....
Since Sept. 1

16,000
2.752.000

36,000
2.634,000

2,000
3,198,000

Exports (bales)—
To Liverpool
To Continent

Total Europe

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

4,000
3,000

227,000
161,338

5,000 203,000
101,0351

1 3,000
7,748

272,750
151,295

7,000 388,338 | 5,000 304,035* 110,74 8 427,045

Satur. Mon. Tuts. Wednes. Th/urs. EH.

®32®14
533tt733
JS32*

532® *4
B32®732
1332*

®32'3>14
B32'®732
1S32\

B32®732
1332*

B32® *4
B32®732
1332*

B32®!4
*32^73j
1333*

716* 716* 716* 716* 7I6*

V *9* V V 38’ V

V V V Lj* V

BL6*?38
5ig

Bl«®%
616

516® 38
B16

big2)3h
Blfi

Bm»38
Bir, 516* A. can tar is 98 lbs.

This statement shows that the receipts for the week ending
March 30 were 16,000 cantars and the shipments to all Europe
were 7,000 bales.
Manchester Market.—Oar report received from Manchester

to-night states that the market is dull and inactive with prices a
shade easier. We give the prices of to-day below, and leave
previous weeks’ prices for comparison:

1382. 1881.

*32* Cop. 8^ lbs.
OotVn
Mid. 325 Cop.

cf

8x4 lbs.
CoLTn
Mid.

Twist. Shirtings. Upl <s heist. Shirtings. UpUls

a. d. H. d. *. d d d. d. a. d. 8. d. d.

Jan 27 9L<210 6 7 Lj® 3 0 65y 93s 210 6 97a®8 27h 69m

Feb. 3 93s»10 6 6 28 0 1)58 93s ®10l4 6 97s®S 27rt 691 a
tl 10 930® 10 6 6 28 0 (>l2 93s 2 10-^i 6 978 58 278 67i(3
If 17 93g® 97e 6 5 27 10L> 6716 9»8 2104 6 10L228 ‘278 6710
41 24 93tj2 97e 6 6 27 10 ^2 6^16 9L2 2101s 6 101^28 278 63s

Mch. 3 psg® 978 6 6 27 10L} 6L> 9^2 2103s 6 10Lj®3 278 638

• 4 10 la 6 6 27 IOL2 6^ 914 a> 97a 6 9 27 10^ 6316
If 17 9®8®10316 6 74g®8 O 6Hlfi 914 2 97s 6 9 27 10^2 63i0
If 24 9916®10l4 6 7 hi® 3 0 6"w 9 2 97a 6 7hi27 9 68itt
*< 31 971fl®i()ie 6 6 28 0 658 9 2 97e 6 7LjW7 9 6

Shipping News.—The exports ot cotton from the United
States the past week, as per latest mail returns, have reached
75,073 bales. So far as the Southern ports are concerned, these
are the sarne^exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York, we
include the manifests of all vessels cleared up tc Wednesday
night of this week: Total bales.

Sew York—To Liverpool, per steamers Biela, 2,541 Celtic,
2,409 England, 2,720....Gallia, 1,401....Lake Mani¬
toba. 703....Nevada, 803 10,577

To Havre, per steamer France, 280 286
To Bremen, per steamers Elbe, 302 Mosel, 1,054 1,356
To Hamburg, per steamer Bohemia, 150 150
To Antwerp”, per steamer Rliynlamt, l« 4 104

Nkw Orleans—To Liverpool, per steamers Federico, 4,800
Historian, 3,806 per ship Regina. 4,5 3 13,169

ToCork, per ship Wni Tap>eott, 5.778 5,778
To Falmouth, per bark *t Cloud, 2,375 ; 2,375
To Havre, per ships John Murphy, 5,603 Lydia Skollicl ?,
4,320 per hark Leamington. 3,788 13,771

To Cronstad , per bark Triad**. Tarabno >ia, 3,463. 3,463
To Genoa, per bark Eleonora Mad re, 1,741 1,741
To Tri* ste, per bark Mure ca, 205 205
To Vein Cruz, per s earner City of Merida. 34 i ..V.. 312

Charleston—To Liverpool, per barks Pomona, 2,157 Upland and
104 Sea L-land..Winona, 1,925 Upland and 129 Sea Island 4,315

To Havre, per brig Teresino, 830 Upland and 119 Cea Island 949
To Narva, per baric Korsfarcr, 1,140 Upland 1,440

Savannah—To Bremen, per bark Furydkv, ‘2,044 2,044
Texas—To Liverpool, per bark t’liapman. 1,715

To VYra Cruz, per steamer Whitney, 312
Norfolk—To Liverpool, per steam r Etna, 3,078 per bark

Condor, 4,044 7,122
Baltimore—To Bremen, per steamer Hermann, 213 (additional)
Boston—To Liverpool, per steamers Bavarian, 919 .berian,

1,841 ...Palmyra, 624
To Pubnico, N. 8., per schooner Jessie Newell, 2

1,715
342

243

3,584
2

Total.

The particulars of these shipments, arrauged in our
form, are as follows:

Ci.rlc Bremen Cron-
and and sladt

Liner- l\d- Ham- and Tcra
pool, month. Havre, burg. Xava. Genoa. Cruz.

New York.. 10.577 266 1,500
N. Orleans. 13.169 8,153 13.771 3,463 1,741 342
Charleston 4,315 949 1,410
Savannah 2.014
Texas 1,7 5 5 342
Norfolk.... 7,122
Baltimore 243
Boston 3,C84

75,073

usual

, Tolaf
12.473
40.844
6.704
2,044
2.057
7,122
243

3,586

Total... 40.482 8,153 15,006 3,793 4,903 1,741 684 75,073
Included in tlie above totals are, from New York to Antwerp, 104

bale ; from New Orleans to Trieste, 205 bales; from Boston to Pubnico,
N. S., 2 bales.
Below we give all news received to date of disasters to vessels

carrying cotton from Ur^ted States ports, etc.:
Istrian, steamer (Br.), Leas^ from Boston for Liverpool, arrived off

Holyhead, disabled, on March 25, and was towed to Liverpool the
next daj' (Sunday).

Dora, ship, at New Oi leans, loading for Havre. At about 6 P. M. March
25, sparks from the chimney of a passing steamer entered the hold
of ship Dora (Ger.), loading cotton at New Orleans, but no fire was
discovered in the latter’s cargo. The Dora is bound to Havre, and
has on board 3,797 bales.

August, bark, before reported towed back to Wilmington with fire in
her hold. The work of removing the cotton was commenced A. M.
of the 22d, the vessel being pumped nearly clear of water during
the previous night, and up to late in the afternoon about 150 bales
had been taken out, da inaged but very little except by water. The

v satis were unbent and removed. It wi l take several days to get
the entire cargo out. It has been impossible to ascertain as yet
the extent of the injury to the vessel. Up to 6 P. M. of the 23d
over 300 bales cotton had been discharged from tlio vessel, some of
them badly scorched. The indications are that the vessel has been
pretty badly damaged by fire.

Cotton freights the past week hare been follows:

Liverpool, steam d.
Do sail-.-d.

Havre, steam—c.
Do sail e.

Bremen, steam, .c.
Do sail. c.

Hamburg, steam.d.
Do sail.-.rf.

Amst’d’m, steam.c.
Do sail... <7.

Baltic, steam d.
Do sail c:

* Compressed.

Liverpool.—By cable from Liverpool,
statement of the week’s- sales, stocks. &c,

we have the following
, at that port:

Sales of the week bales
Of which exporters took ...
Of which speculators took.

Sales American
Actual export
Forwarded
Total stock -Estimated
Of whioi^ A nerican—Estim’d

Total import of the week
Of whicn American:

Amount afloat
Of which American.

Mch. 10. Mch. 17 Mch. 24ua

91,000 75,0: M 72,000
2,600 5,500 7,000
3,600 3,000 2,700
61,000 54,000 47.000

5,300 4,20.: 3,600
9,700 12,500 17,500

734,000 757,000 776,000
535,000 542.000 537,000
103,000 106.000 102,000
61,000 63.00c • -18,000
431,000 423,000 .411,000
216,000 203,000 202.000

Mch. 31.

G3,0(X
7,90<
1.97<

42.0CK
0.90C
13,5Oi

814.00C
551,00(]
112.00C
60,000

413,000
201,000

The tone of the Liverpool market for spots and futures each day of the
weekending March 31, and the daily closing prices of spot cotton, havs
been as follows:

Spot.
Market, \
12:30 p.m \
iid.Upl’ds
Aua.Orl’ns
Sales
8pec.& exp.

Saturday Monday. Tuesday. Wednes. Thursday. Friday.

Fair
domand
freelymet

67s
10,000
1,000

Easier.

10,000
2,000

Easier,but
not quota-
bly lower.

65#
6:316
8,000
1,000

Mod. dem.
freely

supplied
6^8
613ie
10,000
2,000

Firmer.

6^8
613x6
12,000
2,000

Firm.

65g
6isI8
12,000
2,000

Futures.
Market, ^
12:30 p.m. ^

Weak. Quiet. Steady. Dull. Steady. Plrm.

Market, ?
5 P. M. j DulV Weak. Firm.

Dull
and

easier.
Quiet. Flat.

Thetietnal sales of futures at Liverpool for the same week are given
below.' These sales are on the basis of Uplands, Low Middling clause,
unless otherwise stated.

Delivery. d.
i March 64i64
Mar.-Apr 6*164
Apr.-May.. G4%042 4

Mar.-Apr 6^,4
Apr.-May. ..641C4®'t084
May-June _-*;4r>r4

'§)4of!4'®4SC4
Juue-Jnly ..050t;424t.>(,4

March....
Mar.-Apr..
Apr.-May.
May-June
Juue-July
July-Aug,
Aug.-Sept.
Sept.-Oct..

G39„4-6">9q4
. 0™,.4®40t.4
.C45c4-S46r4

G4^64
- 6->4h4
65764®58r,4

645c4

March
Mar.-Apr.
Anr.-Mav
May-Juuo

March...
Mar.-Apr..
Apr-May .

May-June

.640,4

.640
. b4

641,4 S>40,;4
-647fc4 /'®40g4

•63764
.6;j7e4 (i 39(34
637^42>39q4
.643,4 ?4564

Mareh
Mar.-Apr..
Apr.-May..
May-June.
June-July .

July-Aug..

64i64
640,4 Qj39,4

641f<4
645g42)46,4

. 649,4 2>tl 04
.654454 2)55,4

Saturday.

Delivery. d.
May-Juue ..64964g;4Tfr4
Juue-Jnly 652.4
July-Aug 650(<4

Monday.

July-Aug.... ...6 ^$4
@53^4-® 54^.4

Aug.-Sept 658^4
July-Aug e53-4
Aug.-Sept 657G4

Tuesday.

March ‘»4oe4
Mar.-Apr 64ot;4
June-July.. 650,4®5i(.4
July-Aug 655,4
Aug.-Sept . 65&C4*58j4
Sept.-Oct....' 646(34
Anr.-May 64i64

Wednesday.

June-July ..65i,43!50t)4
July-Aug... 655,4®5464
Aug.-Sept 1. .659G4
Sept.-Oct 647^

Thursday.

June-July.. 647,-4®49<{4
July-Aug .. 052g4'25364
Aug.-Sept.. 65«€42/57(.4
Sept.-Oct 645(34

Friday.

Aug.-Sept.. 657g4 2)59(34
Sept.-Oct 649g4
April-May 64i64
May-June G45t,4
June-July 6&ol4
July-Aug.. . 634G4

Delivery. d.
Aug.-Sept ✓ ..660a
Sept.-Oct.. 643*a
u une-July 65ie4

May-June 645,4
Apr.-May 6*39fi4
Sept.-Oct.. .646,3424564
June-July 658g4

Aug.-Sept 659,34
March 64i«4
Mar.-Apr 64%

64^4241^4
May-June 64%
Aug.-Sept 660(34
Sept.-Oct 648(54

May-Juue 64%
June-July ....—64%
Aug.-Sept 6J8*54
Apr.-May

May-June ....G44^
Apr.-May G3%
June-July 64%

Mav-June 64%
Aug.-Sept Gf;'64
Sept.-Oct G4864
‘Jar.-April 63%
Apri1-May........63%
Juue-July

breadstuff s.
Friday. P. M.. March 31, 1&&2*

The flour market has been quiet, weak and rather irregular.
Winter wheat grades have been depressed, while spring have,
as a rule, been firm, especially for the better brands, whic
have been in rather small supply. Such grades as No. 2 an
superfine have sold fairly, but at irregular prices. Minneso
straights and fancy patents have been strong. It is stated t a
a large number of mills in the spring and winter wheat Sta ea
have suspended operations for want of wheat. To-day 0
market was steady but quiet. ,
The wheat market has been fairly active for export an

home consumption, with at times quite a brisk speca a ion.
But fine weather ‘at the West of late and improved prospec
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for the spring wheat caused a decline in Chicago, and this
market naturally sympathized, though the receipts both here
And at the Western markets continue small and the visible
supply shows a decrease. There is, however, an excellent
prospect of an early supply from the new crop. To-day the
market here was lc. to l%o. higher, but quiet. No. 2 red sold
at $1 41^ for April, $1 40% for May and $1 37 for June.
Indian corn has advanced, owing to continued small receiptsand a fuither reduction in the visible supply, which is now

nearly four million bushels under that of this time last year,
and, what is more important still, about seven million bushels
less than it was two months ago. There has been a moderate
export trade and a fair speculation. To-day there was a gooddemand, and prices advanced l@2^c.; No. 2 mixed sold at
78%c. for June and 78%c. for July.
Rye and barley have again advanced. Oats, owing to au corner,” have advanced fully 7c for March delivery and 2c. to

3c. for later deliveries. The discovery of a considerable short
interest here, together with small receipts, led to the forma¬
tion of a clique with the above result. To-day the market
made a further advance of 5c., with sales at 65c. for March,
55c. for April and 52?£c. for May.
Th« following are closing quotations :

FLOUR.
No. 2 spring... $ bbl. $2 75ft
No. 2 winter 3 00 ft
Winter superfine 4 25 ft
8pring superfine
Spring wheat extras..
do XX and XXX...

Wis. & Minn, ryo mix.
Minn, clear ami stra’t
Winter shipp’g extras,
do XX and XXX.;.

I 0Oft
5 OO ft
G 00 ft
5 7h ft
G 00 ft
5 00ft
5 75 ft

Patents.. ...
City bUippin
Southern bakers’ and
family brands

South’n sli ip’g extras.
Rye flour, superfine..
Com meal— '

Western, Ac 3 25ft
Brandy vine. Ac ft

Buekw’t flour, 100 lbs. 1 90ft

$6 75ft
extras. G 00®

6 0)*
5 35ft
4 25ft

8 50
7 00

7 75
5 80
4 85

3 75
4 00
2 25

GRAIN.
Wheat— i Oats—
Spring.per busli. $1 10 fti ;,o Mixed 60 ft 63Spring No. 2 1 30 ft 1-35 White 60 ft 65Red winter I 2.) ftl 45 No. 2 mixed 63 ft 65Red winter, No. 2 1 41 SI 42 No. 2 white 61 ft ..White 1 30 ftl 33 Barley—Corn—West, mixed 77 ft 82 Canada No 1 1 22 f> ...West. mix. No. 2. 81 ft .... Canada bright... 1 23 ©1 25Western yellow.. 80 ft 87 State, 4-rowed... 1 10 ft ..Western white ... 85 ft 90 State, 2-rowed... 95 ftl 00Southern white.. 85 ft 95 Barley Malt—Southern yellow. 80 ft 87 Canada 1 25 ftl 40Bye—Car lots 89 ft 90 State, 2-rowed... 1 00 ftl 08Boat loads

— .ft 93 State, 4-rowod .. 1 08 ftl 15
(From the “ New York Produce Exchange Weekly.”)

Receipts of flour and grain at Western lake and river portsfor the week ending March 25, 1882:
Flour, Wheat, Corn, Oats, Barley, Bye,p bbls. bush. bush. bush. bush. bush.At— (196 tbs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs tChicago .. 32,644 120,271 304,792 291,513 62,754 4,41^Milwaukee .. .. 41,377 110.375 87.100 37,760 53.980 5,910Toledo 382 23,860 67,480 199 2,000Detroit

.. 7,666 23,rt48 25,777 17,116 8,823 1,473Cleveland.... .. 2,053 9.050 20.000 21,450 7.650 300Bt Louis 101.230 161,090 135,977 13,019 2.018Peoria
Duluth 7,875

i 5,000
297,950 136,000 11,000 10,000

Total.. .... 115,079Same time '81. 144,436
417,109 964,139 640,015 159,226 24 115637,657 1,605,235 431,153 102,737 29,712

Total receipts at same ports from Dec. 26, 1881 to March 251882, inclusive, for four years:
Flour.

. bbls.
1881-82.
1,937.797

1880-81.
1,930,742

1879-80.
1,330,802

1878-79.
1,516,6 i2

tfheat bush. 7,973,481Corn 20,474,333gats 8,745.066Barley 3.30S.063Rye 616,143
Total grain

8,253,092
17,704,277
6,703,105
2,489.445
449,647

10,018,839
31,754,933
5,051,957
1,655,730
588,332

14,476,797
17,534,732
5,353,192
1,664.680
713,791

41,117,036 35,604,566 49,099,791 39,778,192Comparative receipts (crop movement) at same ports fromAugust 1,1881, to March 25,1882, as compared with the pre¬vious three years :

Flour.. .bbls.
1831-82.
5,422,596

1880-81.
5,644,874

1879-80.
4,529,553

1878-79
4,361,203

3fheafc bush.Com
Oats
R^ey ~
Rye

32.973.062
79.596,338
24,560.551
10,629,762
3,280,533

61.449.935
78,493.195
27,837,610
10,377,267
2,911.453

68.314,842
73,475,463
18,475,212
9,503,474
3,411,013

70,535,563
57,605,127
21.313,202
8,706,426
3,673,134Total grain.... 150,955,301 181.069.450 173,185,009 161,865,452Comparative shipments of flour and grain from the sameports from Dec. 26, 1S81, to March 25, 1882, inclusive, for fouryears:

Flour. .bbls.
1881-92.

1,809,492
1880-81.
1,946,334

1879-80.
1,082,936

1879-79
1,666 334

bush., 4.203,246K5 15,490.730bJJw 6,817.272
1.356,54076
617,379

3,924,563
11,942,094
5,909.492
1,419.413
598,803

4,069,152
18,223,612
3,367,029
876,609
420,753

7,456,105
9,616,204
3,612,473
1,212.139
369,163Total gram __ 23,496.167 23,794.970 26,933,135 22,296,084

^Aroh01^ X882 State# seatoard ports for week ending

Flour, Wheat, Com, Oais, Rye, Peas,From— bbls. bush. bush. bush. bush. bush.New York 87,440 467,379 335,448 2,899 2,560 25,120Boston 16.907 56.301 51,567Portland 6,690 24,297 24,748Philadelphia. .

Baltimore 2,500 262.347 15.500New Orleans.. 179 30,201
Total for w’k 113.716 810,528 402.515 2,890 2,560 49,868Same time ’81. 167,676 2,397,547 1,343.057 5,039 46^968 52.357The visible supply of grain, comprising the stocks in granaryat the principal points of accumulation at lake aDd seaboardports, and in transit by rail and water, March 25, 1882, was asfollows:

In store at—
Now York

Do. afloat (est.)
Albany
Buffalo
CJhioago
Milwaukee
Duluth
Toledo
Detroit
Oswego
St. Louis
Boston
Toronto
Montreal
Philadelphia
Peoria
Indianapolis
Kansas City
Baltin'xre
Down Mississippi.
On rail

Wheat, Corn, Oats, Barley, Rye,bush. bush. bush. bush. bush.2.525,833 1,450,277 311,907 63,064 95,236278,000 158,000 48,00044,000 17,500 50,000 88.500233,741 23,106 101,262 2,8773.770,781 5,161,713 530,549 207,026 389,3701,*80,363 22,480 6,188 220,066 101,406766,500
500,917 339,090 2.479 16,6bff260,698 16,262 7,874 3,88230.000 90.000 225,000492,256 936.756 37,016 61,295 84,91028,706 212,438 64.815 1,534 1,947374,333 1,439 6,788 204.835 17,27249,765 53,515 88,481 19,954 41,276110.466 169.838 38,000
9.520 118.429 203,926 7,195 109,262242.700 48,700 28.600 18,800155,474 158.865. 17,849 6,853 4,598815.57L 529.552

16.000 9,653 9.315
330,171 870,864 387,755 57,316 28,145

Tot. Mar. 25,’82.. 12,562,355 10,111.932 1.759,102 1,237 2^2 l,0ll.»99Do. Mar. 13,’82.. 13.415,924 11.842.896 1.990.304 1,602.106 1,073,752De. Mar. 11, '82.. 14,452,348 12.928,173 2.022,885 1,869,8 >3 1,091,706Do. Mar. 4, '82.. 16,118,519 14.200,219 2,283.211 2.343.360 1,160.086Do. Feb. 25, ’82 .. 17,045.992 15,656,329 2,412.223 2,286.407 1,110,817Do. Mar. 26, ’81.. 2L.413.148 14,295,389 3,334,643 2,139.201 522,433

THE DRY GOODS TRADE.
Friday, P M., March 31, 1882.There was an active undertone in the dry goods jobbing tradethe past week, and, while department goods were freely dis¬tributed at fairly remunerative prices, there was a good steadybusiness in the most staple fabrics of domestic production ;and, notwithstanding the lessened demand from many of theSouthern markets, it is more than probable that leading jobbersin this city have sold more goods since January 1, to date, thanduring the corresponding period of last year. The demand atfirst hands was irregular and mostly governed by actualrequirements; but there was such a constant call for small

reassortments of both foreign and domestic fabrics, that thevolume of business, if not quite up to expectations, was atleast fairly satisfactory.
Domestic Cotton Goods.—The exports of cotton goods forthe week ending March 28 were 4,229 packages, including 1,895to Great Britain, 1,444 to China, 473 to United States of Colom¬

bia, 159 to Brazil, 94 to Mexico, 79 to Central America, &c., andfurther large orders were placed by exporters to some of these
markets. Brown cottons were in steady demand at first hands,and stocks are in such good shape that prices are fully main¬tained. Bleached goods were mostly quiet, but there was afair business in a few of the most popular fine and medium-fine shirtings and wide sheetings at generally steady prices.Colored cottons were in moderate request at unchanged quota¬tions, and white goods continued in steady demand. Print
cloths ruled quiet but firm at 3%c , plus % per cent, for 64 by64s and 3%@3 5-16q. for 56x60s. Prints were sluggish as a rule,and ginghams and cotton dress goods were quiet in agents’hands and somewhat unsettled in price.
Domestic Woolen Goods.—The bulk of the week’s businessin clothing woolens was restricted to making deliveries of heavy¬weight fabrics in execution of former orders, but there was a

fair call at first hands for moderate-sized lots of heavy cassi-meres, cheviots, worsteds and overcoatings, with most relativeactivity in medium to fine qualities. There was an increasedinquiry for “job lots’’of spring cassimeres, but transactionswere only moderate owing to the indisposition of holders toentertain the prices offered by intending buyers. Prices ofheavy woolens (for men’s wear) are firmly maintained, and mostleading makes are under the control of orders for some time tocome. Kentucky jeans remain quiet and satinets are devoid ofanimation. Dress fiannels and white flannels were in moderaterequest and steady, and, while worsted dress goods received butlittle attention, there was a steady call for soft woolen dressfabrics and lace buntings.
Foreign Dry Goods.—There was a slightly better demandfor imported goods at first hands, and a good steady businessin dress goods, silks, linen goods, embroideries, laces, hosieryand gloves, &c., was done by most of the leading jobbers. Theaaction rooms were more liberally patronized by retailers, andsilks, millinery goods, &c.f were freely distributed throughtheir medium at fair average prices.
Importations of dry goods will be found on page 365.
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financial.

Albert E. Hachlield,
„ IT NASSAU STREET,

Dealt in Investment Securities and
Bonds Generally.

WANTED:

Indianapolis & St. Louis Ists.
Columbus & Toledo lsts.
Joliet & Northern lsts.
Cincinnati Richmond & Fort Wayne Stock.
Cincinnati Hamiltofi & Dayton Bonds

NEW YORK LACKAWANNA & WEST-
ERN RAILWAY COMPANY

FIRST MORTGAGE SIX PER CENT
BONDS OF 1921.

Interest payable semi-annually upon the first
days of JANUARY and JULY.
This road forms with the Delaware Lackawanna

&Western Railroad a direct through line from

NEW YORK TO BUFFALO.

The Mortgage is a first lien upon the equipment
as well as upon the Road.
FOR SALE BY

MOSES TAYLOR & CO.,
52 WALL STREET

WESTERN MUNICIPAL AND RAIL¬
ROAD BONDS:

Chicago City 7s f
Cook County 7sf
West Park 5a and 7s,
Lincoln Park 7s,
Macoupin County, Ill., Ga,
Chicago Burlington & Quincy R. R. 4s and 5s,
Chicago Milwaukee A St. P. C. & P. 5s and 6s.
Chicago Milwaukee A St. Paul, Dubuques,
Wabash 5s, Chicago Division,
Chicago & Northwestern 5s,

BOUGHT AND SOLD.
WANTED.

The defaulted bonds of Clay County, Ill.
WILLIAM O. COLE,
109 DEARBORN STREET, CHICAGO.

FOR CHOICE

Mortgage Loans,
INDIANA 6 PER CENT,

SOUTHERN 8 PER CENT,
WRITE

FRANCIS SMITH & CO.,
Indianapolis. Tnd.* and Montgomery* Ain.

WANTED
TO PURCHASE ALL CLASSES OF BONDS

or THE

Cities of Pittsburg and Allegheny, Pa., and
Couuty of Allegheny, Pa.

GEO. B. HILL Sc CO., Brokers,
PITTSBURG, PA.

INVESTMENT SECURITIES.

An assortment of desirable bonds
cf

always in hand]

Correspondence solicited.
ADDRESS:

A. W. Beasley & Co.,
93 BROADWAY, NEW YORK.

BROOKLYN CITY RAILROAD CO.
First and only Mortgage 5 Per Cent Bonds.

Brooklyn Gaslight Company Stock.
Union terry Company Stock.

Nassau Gaslight Company 9 Per Cent Certificates.
Brooklyn and New York Bonds,

Bank, Insurance, and other Local Stocks.
Bought and Sold by

FRANK B. BEERS,
16 Court St., Brooklyn. 31 Pine St.. New York

E. A. Mauriac 8c Co.,
BANKERS AND BROKERS,

No. 7 Wall Street.

Railroad, Mining, and other Stocks, Bonds, etc^
bought and sold on » oaunission.

B. A. MAURIAC, Member N. Y. Stock Exchange
SYDNEY BISHOP. M. M. HOWLAND.

Financial.

The Brooklyn Trust Co.
Cor.of Montague A Clinton sts.,Brooklyn, N. Y.
This Company is authorized by special charter to

act as receiver, trustee, guardian executor, or ad¬
ministrator. .

It can act as agent in the sale or management of
real estate, collect interest or dividends, receive
registry and transfer boobs, or make purchase and
sale of Government and other securities.
Religious and charitable institutions, and persons

unaccustomed to the transaction of business, will
0nd this Company a safe and convenient depository
for money. CIIAS. R. MARVIN, Vice-Pres’t.

TRUSTEES:
Wm. B. Kendall, Henry Sanger, Alex. McCue,
John P. Rolfe, Chas. R.Marvin. A. A. Low.
E. F. Knowlton, Abm. B.Baylis, Henry K.Sheldon,
H. K. Pierrepont, Dan’IChauncey. John T.Martin.
Alex. M. White, Josiah O. Low, Edmund W.Corlies

Frederic Cromwell.
WM. R. BUNKER. Secretary.

AMERICAN
FINANCE COMP’Y,

5 & 7 NASSAU ST., NEW YORK,
434 LIBRARY ST„ PHILADELPHIA,

PORTLAND BLOCK, CHICAGO.

Capital Stock, - - - $1,000,000
SOUND INVESTMENT SECURITIES furnished

to Corporate and Private Investors.
CAPITAL FURNISHED OR PROCURED for

Railroad Companies having lines under construc¬
tion, and their Bonds purchased or negotiated.
FINANCIAL NEGOTIATIONS conducted for

Counties. Towns and Cities, and for Railroad Com¬
panies and other Corporations.
WILL CONDUCT THE FINANCIAL RE-OR¬

GANIZATION of Railroad Compares and other
Corporations whose property is in the hands of
Receivers or Trustees.
WILL BUY AND 8ELL INVESTMENT SECUR¬

ITIES on Commission.
WILL BUY OR SELL DEFAULTED BONDS or

convert them into interest-paying investments.
Circulars and other information furnished on ap¬

plication.
JOHN C. SHORT* President.
JOHN C. NEW, Vice-President.
WM. P. WATSON, Sec’y and Treas.

W. W. Farmer,
MONROE, LOUISIANA.

Counselor, Solicitor and Attorney.
Practices in the District Circuit and Supreme

Courts of the United Stales and of the State, in
all classes of cases. Has no other business, and de¬
votes his personal attention ind all his time exclu¬
sively to his profession. Refers -o Bank of Mouroe.

/bounty, City Sc Town Bonds of West.States.
Wisconsin Central RK. Old Land Grant Bonds.

St. Joseph A Western RR. 8tock.
St. Joseph A Pacific RR. Bonds.
City of St. Joseph Mo.. Old Bonds.
International Improvement Co. Subscriptions.
Brooklyn Elevated RR. Securities.
American Cable Co. Subscriptions.
Midland Railroad of N. J. Securities.
Chicago A Grand Trunk RK. Securities.
South Carolina RR Securities.
Grand Rapids A Indiana RR. Stock.
Cincinnati Richmond A Fort Wayne Stock.

Bought by WM. R, UTLEY,
No. 31 PINE STREET. NEW YORK

CONNECTICUT TELEPHONE CO.
^STOCK,
Bridgeport Rolling Stock Company stock,
New England Rolling Stock Company stock,
Springfield <fe New London Railroad stock,
Kansas City St Louis & Chicago Railroad com¬

mon stock,

Burlington A Lamoille 1st mortgage 7s,
St Louis KeokukANorthwest R’way Securities
Doniphan County, Kan., 7s, defaulted,
Clay County, Ill., 7s, defaulted,

DEALT IN BY

SAMUEL. If. BARROWS,
38 BROAD STREET.

WM. C. NOYES,
21 NASSAU STREET, NEW YORK,

DliLXR IN

GAS STOCKS A\D JBOYDS,
TELEGRAPH STOCKS*

TRUST COMPANYS* STOCKS,

City andoilier Railroad Stoeks&Donds
AND

MISCELLANEOUS SECURITIES.

lyotf xxHv.

Financial.

lAoridLs of Suretyship,
FIDELITY & CASUALTY CO.

OF NEW YORK.
Assets $375,000 00
Capital invested in U. 8. Bonds 250 000 00
On deposit with Insurance Department.. 100 000 00
Officials of Banks, Railroads and Transportation

Companies, Managers, Secretaries and Clerks of
Public Companies, Institutions and Commercial
f’rms, can obtain security from this Company at
moderate charges.
The bonds of this Company are accepted by the

courts of the State of Now York.
Full information us to details, rates, Ac., can be

obtained on application to head office, 187 Broad¬
way, N. Y.
Wm. M. Richards, Prest. Joiin M. Crane,Bec’y

W. IIahvey Lee, Inspector.
DiRECTOUs-George T. Hope.G. G.Williams, Gee

S. Coe, Charles Dennis, J. 8. T. Stranahan, A. b‘
Hull, A. 8. Barnes, S. B. Chittenden, II. A. Ilurlbut*
W. G. Low, David Dows, J. D. Vermilye, Alex
Mitchell, Wm. M. Richards.

Bonds of Suretyship
FOR

OFFICERS AND EMPLOYEES HOLD¬
ING POSITIONS OF TRUST.

The Guarantee Co.
OF NORTH AMERICA.

Cash capital 270,000
Cash assets over 320,000
Deposit at Albany 200,000

President: J General Manager:
Sir Alex. T. Galt, f Edward Rawlings.

NEW YOItK OFFICE:
No. 47 WILLIAM STREET,

Where all information and forms may be obtained,
or from the Head Office, Montreal, Canada.

The business of this Company is solely that of
Guarantee.

ESTABLISHED
1804.

Coleman Benedict & Co.
NO. 24 BROAD 8T., NEW YORK,

STOCKS AND BONDS,
MEMBERS OF THE N. Y STOCK EXCHANGE
A strictly commission business conducted in the

purchase and sale of Stocks and BondH on Margin
or for investment.
Complete Financial Report issued weekly to our

correspondent*.

Caldwell, Hay& Washburn
BANKERS & BROKERS.

UNITED BANK BUILDING,
Broadway and Wall St.

Transact a general Banking Business, including the
Purchase and Sale of all Securities dealt in at the
New York Stock Exchange.
Interest allowed on deposits subject to sight draft

Chas. B. Caldwell, late West A Caldwell.
SILAS C. IIay, Member N. Y. Stock Kxchnnge.
Lansing C. Washburn, lato Whittmgham A

Washburn.

J.' S. STANTON,
. DEALER IN

American Cable Construction Company,
Continental Construction and Improvement Co„
North River Construction Compuny,
Ohio Central Subscriptions,
Riclnnond A West Pt. Terminal & W’housing Co.
New York, Chicago & St. Louis Subscription, and

all other quotable Construction Stocks.
17 NASSAU STltBLT,

BASEMENT.

Glazier, Kohn & Co.,
BANKERS AND BROKERS,

BROADWAY AND 19 NEW STREET,
NEW YORK.

STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION. .

Ernest Grozsbeck, grant b. sculky
Members N. Y. Stock Exchange

Groesbeck & Schley,
BROKERS, -

No. 15 WALL STREET, NEW YOK*^

Simon Borg,
No. 8 WALL STREET, NEW YOHKr

DEALER IN ALL KINDS OF

Railroad and Investment Securities,
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